£T,
Cashier.

)artment.

Pointe.” but
n its penin-
it.

offered for

e

imerce,”

Montreal.

ANCE
ANY.

3

13 438.28
)69,727,16

, ONt.

e-President;
Secretary.

[OINE STS.
Inager.

Co.,

Limited.

,750,000
},696,000
3.000,000
1,000,000
,269,327

' Montreal.
tricts.

\n. Branch.
LSS

New Series.

Yol. 78. No 192
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1911.

Kditor and Proprietce.

3 M. S. FOLEY,

McINTYRE SON & CO.

Limited.

. IMPORTERS OF ..

DRY GOODS

Dress Goods, Silks, Linens. Small
Wares. Trefousse Kid Gloves,
Rouillon Kid Gloves.

18 Victoria Sq.

MONTREAL.

ETAIL Merchants who wish to keep
abreast of the times and have a
continued and reliable guide to the lead-
ing markets should subscribe to The Can-
adian Journal of Commerce The Mar-
ket Reports in the .Journal arc unequal-
led for comprehensiveness and correct-
ness of detail. No Merchants or other
business men can afford to do withou
it. Published EVERY FRIDAY. Sub-
seriptions to all parts of Canada. $3 a

vear
Address.
CANADIAN JOURNAL of COMMERCE,

Montreal.

Union Assurance Society

MERGED IN THE

Commercial Union
Assurance Co., Ltd.

OF LONDON Eng.

Total Funds Exceed .. .. .. $86,250,000
Security Unexcelled.
CANADA BRANCH:

Cor. 8t. James & McGill Sts., Montreal.

T. L. MORRISEY, Manager.

ELRECTRIC MOTOR

12 TO 4-5 Horsc-Powen

Made by the Canadian General Elec-
tric Co., of Toronto.

Has been in use only about three
months.

Will be sold considerably under mar-
ket price.

Apply te

JOURNAL OF COMMERCuw.

Dlstlnetlg Qualities

OF

North Star, Crescent
and Pearl Batting

Purity
8rightness

Loftiness

No Dead BSteck, oily threads ner
miserable yellow fillings of n:on
staple. Not even in lowest grades.
Three grades—Three prices and far
the best for the prics.

WOOL.
ERASME DOSSIN,

VERVIERS, (Belgium)

SPECIALITY OF

Wools and Noils

FOR

Clothing, Felting, Flannels
“and Hatting.

Good Agents Wanted.

BLACK DIAMOND

FILE WORKS.

Established 18€3 Incorporated 1896,

«@bt g Siny.

Highest Awards At Twelve
International Expositions.

Special Prize GOLD MEDAL.
At Atlanta, 1895.

G.& H. Barnett Co.
PHILADELPHIA, Pa.

CANADIAN
MALLEABLE

Iron&.SteelCo.

Limited.

Owners for Canada of Henderson's
Progess for Manufacturing Steel

FACTORY: OFFICE :

32 Humberside Ave., 506 Lumsden Bldg.,
West Toronto. Teronto, Can.
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The Banko.r Montreal

(ESTABLISHED 1817.)
Incorporated by Act of Parliament.

CAPITAL (all paid-up).. .. $14,400,000.00
REST.. .. . .. .. 12,000,000.00
UNDIVIDED PROHTS 1,070,735 06

HEAD OFFICE: MONTREAL.
BOARD OF DIRECTORS.

Rt. Hon. Lord Strathcona and Mount Royal,
G.C.M.G., G.C.V.0., Honorary President.
R. B. Angus, Esq., President.

Bir Edward Clouston, Bart., Vice-President.

E. B. Greenshields, Es David Morrice,
Sir William Macdonald, ¢C. R. Hosmer,
James Ross, ksq. Alfred lsaumgarten,
Hon. Robert Mackay H. V. Meredith, Esq.
8ir Thos. Shaughnessy,

K.C.V.0.

8ir Edward Clouston, Bart., General Manager.

H. V. Meredith, Assistant General Manager.
and Manager at Montreal.

A. Macnider, Chicf Inspector and Superintend-

ent of Lranches.

C. Sweeny, Supt. Branches, Brit. Columbia.

W. k. Stavert, Supl. Branches, Maritime Prov.

F. J. Cockburn, Supt. Quebec Branches.

E. P. Winslow, Supt. North-West Branches.

F. J. Hunter, Inspector Ontario Branches.

D. R. Clarke, Inspector Maritime Provinces
and Newfoundiand Branches.

IN CANADA:
Buckingham,Q. Altona, Man.
Cookshire, Que. Brandon, Man.
Danville, Que. Calgary, Alta.
I'raserville, Que. Cardston, Alta.
d Mere, Q. Edmonton, Alta.
Gretna, Man.

BRANCHES

Alliston, Ont.
Almonte, Ont.
Aurora, Ont,
Belleville, Ont.
Bowmanville, 0. (
Brantford, Unt. Levis, Que.
Brockville, Ont. Megantic, High River,Alta.
Chatham, Ont Montreal, Que. Indian Head,
Qollingwood, O. * Hochelaga, Sask.
Cornwall, Ont. * PPapineau Av. Lethbridge, AL
Deseronto, Ont. * Peel St. Magrath, Alta.
Eglinton, Ont. ** Point St. Medicine Hat,
Fenelon kalls, Charles. Alta.

Ft. William, O
Qoderich, OUnt. ‘“ St. Anne de  Quakville, Man.
Guelph, Ont. Bellevue, Outlook, Sask.
Hamilton, Ont. ‘* St. Henri, Portage la

ao barton Vics ¢ West End, Prairie, Man.

to i+ Westmount, Raymond, Alta,

Holstein, Ont. Quebec, Que. Regina, Sask.
King City, Ont. ** St. Roch’s. Rosenfeld, Man.
Ringston, Ont. “ Upper T'wn. Saskatoon, Sask.
Lindsay, Ont. Sawyerville, Q. Spring Coulee,A.
London, Ont. Sherbrooke, Q. sutheld, Alva.
Mount Forest, 0. Si. Hyacinthe Weyburn, Sask.
Newmarket, O.  Three Rivers, Q. Winnipeg, Mam.
Oakwood, Ont. Bathurst, N.B.  ** Fort Rouge.
Ottawa, Ont. Chatham, N.B. ‘ Logan Ave.

“ Bank St. Edmunston,N.B. Armstrong, B.C,
Hull, Que. Fredericton,N.B. Atlutiner, o.C.
Paris, Ont. (irand F’18,N.B. Chilliwack, B.C.
Perth, Ont. Hartland, N.B. Cloverdale, B.C.
Peterboro, Ont.  Murysville, N.B. Enderby, B.C.
Picton, Ont. Moncton, N.B.  Greenwood, B.C.
Port Arthur, O.  Perth, N.B. Hosmer, B.C.
Port Hope, Ont.  Shediac, N.B. Kelowna, B.C.
Sarnia, Ont. St. John, N.B. Merritt, B.C.
Bault Ste. Marle Wocdstock, N.B. Nelson, B.C.
Btirling, Ont. Ambherst, N.S. New Denver, B.O
Stratford, Ont. Bridgewater,N.S New Westmin-
St. Mary's, Ont.  Canso, N.S. ster, B.O.
Sudbury, Ont. Glace Bay, N.8. Nicola, B.C.
Toronto, Ont. Halifax, N.S. Penticten, B.C.

“ Bathurst St. “ North End.  Prince Rupert,

¢ Carlton St. Lunenburg, N.8. Rossland, B.C.

“ PDundas St. Mahone Bay, Summerland,B.C
o 3ueen 8t. Port Hood, N.8. Vanceuver, B.0.
““ Yonge St. Sydney, N.S. ‘' Main ate
Trenton, Ont. Yarmouth, N.8.  Vernon, B.C.
Tweed, Ont. Wolfviile, N.8.  Victoria, B.C.
Wallaceburg, 0. Charlettetown, West Summer-
Waterford, Ont. P.E.I. land, B.C.

IN NEWFOUNDLAND.—St. John's, Birchy Cove,
Grand Falls,

IN GRKAT BRITAIN.—London, 47 Threaduneedle
8t., E.C., F. William, Taylor, Manager.

IN THE UNITED STATES.—New York, R. Y.
Hebden, W. A. Bog. J. T. Molin-ux, Agents, 64
Wall Stieet. Chicago. Spokane.

IN MEXICO.—Mexico, D.F.
BANKERS IN GREAT BRITAIN:

London—The Bank of England. Loandon—
The Union of London and Smith’s Bank, Ltd.
London—The London County & Westminster Bk.
Ltd. Lendon—The National Provincial Bank
of Eng., Ltd. Liverpool—The Bank of Liver-
pool, Ltd. Scotland—The British Linen Bank
and Branches.

BANKERS IN THE UNITED STATES:

New York—The National City Bank. The Na-
tiona! Bank of Commerce. National Park Bank.
Boston—The Merchants’ National Bank. Buf-
falo — The Marine National Bank. San
Francisco—The First National Bank; The Anglo
and London Paris National Bank.

| Hamilton—Victeria A.
| Hamilton—Westgh.Ave,
“* Scigneurs St.  Moose Jaw, Sask. |

The Bank of British
North America

Estab. 1830. Incor. by Royal Charter in 1860.
Capital Paid-up......... $4,866.666.66
Rest................... 2,652,333 33
HEAD OFFICE, 4 Gracechurch St., London, E.C.
A. G. Wallis, Secretary.  W. 8. Goldby, Mgr.

COURT OF DIRECTORS:

J. H. Brodie, R. H. Glyn, F. Lubbock,

J. J. Cater, K. A. Hoare, C.W.lomkinson,

J.H.M. Lampbell H.J.B. KLndall G. D. Whatman.

H. Stikeman, Gen. Man. H. B. Mackenzie,
Supt. Branches.

J. McEachren, Supt. of Central Br.—Winnipeg.
J. Anderson, Insp. O. R. Rowley, Insp. Br.
Returns.—E. Stonham, J. H. Gillard, A. 8
Hall, Winnipeg, Assistant Inspectors.
BRANCHES IN CANADA:

J. Elmsly, b‘dmger Montreal Branch.
Agassiz, B.C. ‘* St. Catherine St.
Alexander, Man. North Battleford, Sask.
Ashcroft, B.C. North Vancouver,B.
Battleford, Sask. L ‘ Lonsdale Ave.
Belmont, Man. Oak River, Man.
Bobcaygeon, Ont. Uttawa, unt.

Bow lsland, Alta. Paynton, Sask.
Brandon, Man. Frivee wupeny, B.C.
Brantford, Ont. Funmeny, Sask,
Burdett, Alta. Quebec, P.Q.
Cainsville, Ont. ** 8t. John’s Gate Br.
Calgary, Alta. Quesnel, B.C.
Campbellford, Ont. Raymore, Sask.
Ceylon, Sask. Reihn, Sask.
Darlingford, Man. lieston, Maun.
Davidson, Sask. Rossland, B.C.
Dawson, Yukon Dist. Rosthern, Sask.
Duck Lake, Sask. St. John, N.B.
Duncans, B.C. 8t. John—Union 8t.
Edmonton, Alta, St.John—Haymarket Sq.
Estevan, Sask. SL. Martiu e, N.B.
Fenelon Falls, Ont. 8t. Stephen, N.B.
Fort George, B.C. Saltcoats, Sask.
Forwarda, >ask. Saskatoon, Sask.
Kredericton, N.B. Semans, Sask.
Girvin, Sask. ‘l'oronto, unt.
Halifax, N.8. Toronto—

Hamilton, Ont. Bloor & Lansdowne
King & Dufierin Sts.
Royce Ave.

Trail, B.C.
Vancouver, B.C.
Kelliher, Sask. Varennes, P.Q.
Kingsten, Ont. Victoria, B.C.
Lampu at, Sask. Waknw, susk.

.Q. Waldron, Sask.
London, Ont. Weston, Ont.
London, Market 8q. West Toronto Branch
Longucuil, P.Q. Winnipeg, Man.
Macleod, Alta. Wynward, Sask.
Midland, Ont. Yorkton, Sask.
Montreal, P.Q.

NEW YORK (62 Wall Street), H. M. J. Mec-
Michael and W. T. Oliver, Agents.

SAN FRANCISCO (264 California St.) G. B.
Gerrard and A. 8. Ireland, Agents.

CHICAGO—Merchants Loan and Trust Co.

LONDON BANKERS—The Bank of England,
and Messrs. Glyn and Co. Issue Circular Notes
for Travellers available in all ports of the
world. Agents in Canada for Colonial Bamk.

Hediey, B.C.
Kaslo, B.C.

La Banque Nationale

Founded in 1860.

Capital .. csevsss $2,000,000.00
Reserve Fund .. 1.800,000.00

Our System of Travellers’ Cheques

has given complete sat-

isfaction to all our patrons,

as to rapidity, security and

economy. The public is in-

vited to take advantage of
ite facilities.

Our Offilce Iin Parls
Rue Boudreau, 7 Sq. de I'Opera

is found very convenient for the Cana-
dian touriets in Furope.

Transfers of funds, collections, pay-
ments. commereial credits in Europe,
United States and Canada. transected
at the lowest rate.

The Molsons Bank

Incorporated by Act of Parliament, 1888
HEAD OFFICE: MONTREAL.

Capital Paid-up. ........ $4.000,000
Reserve Fund....... .ee.. 4,600,000

BOARD OF DIRECTORS.
Wm. Molson Macpherson .. ..President
8. H. Ewing . .. .o . ..Vice-President
W. M. Ramsay, H. Markland Molsos,
Geo. E. Gordoa.
D. McNicoll,
JAMES ELLIOT, General ‘Manager.
A. D. Durnford, Chief Inspector and Supt. ef
Branches; W. H. Draper, Inspector.
E. W. Waud, J. H. Campbell, H. A. Hasria
Assistant Inspectors.
LIST OF BRANCHES:
ALBERTA. UNTARIO—Cont.
Calgary, S8imcoe,
Camrose, Smith's Falls,
Diamond City, St. Mary's,
Edmonton, st. Thomas,
Lethbridge, * Kast knd Branch,
BRIL. COLUMBIA. Teeswnuter
Revelstoke, Toronto,
Vancouver, ‘“ Queen St. West Br.
* Main St. Treulon,
Wales,
Waterloo,
West l'oronto,
Wialhamsourg,
Woodstock,
ONTARIO. Zurich,
Alvinston, QUEBEC.
Amberstburg, Arthabaska,
Aylmer, Bedford,
brockville, Chicoutimi,
Chesterville, Drummondville,
Clinton, Fraserville & Riv. de
Dashwood, Loup Station,
Drumbo, Knowlton,
Dution, Lachine Locks,
kxeter, Montreal,
Forest, ** St. James St.
krunkford, ** Market and Har-
Hanniton, bour Branch.

*+ Market Br. + St. Henri Branch.
Hensall. ‘¢ St. Catherine St. Br.
Highgate, * ~L cawlence Blivd, Br
1roquois, ** Maisonneuve Braneh
Kingsville, Cole des Neiges,
Kirkton, “ ot st Paul Br.
Lambton Mills, Pierreville,

London, Quebec,

Lucknow, Richmond,
Meaford, Roberval,

Merlin, 8orel,

Morrisburg, St. Cesaire,
Norwich, Ste. Flavie Statiom,
Utiawa, st. Ours

Owen Sound, Ste. Therese de Blain-
Petrolia, ville, Que.,

Port Arthur, Vicionavalle,
Ridgetown, Waterloo,

AGENTS IN GREAT BRITAIN & COLONIES.

London, Liverpool—Parr's Bank, Ltd. Ire-
land—Munster and Leinster Bank, Ltd. Au.-
tralia and New Zealand—The Union  Bank
Australia, Ltd. South Africa—The hundud
Bank of South Africa, Ltd.

Collections made in all parts of the Domin-
jon and returns promptly remitted at lowest
rates of exchange. Commercial Letters of
Credit and ‘I'ravellers’ Circular Letters issued,
available in all parts of the world.

MANITOBA.
winnipeg,
**  Portage Ave.

The Dominion Bank
HEAD OFFICE—TORONTO.

E. B. Osler, M.P., President;

W. D. Matthews, Vice-Presideat
CAPITAL .. .. .. .. .. .. $4,000.000
RESERVE .. .. .. $5,000,000
TOTAL ASSETS. . $62,500,000

A Branch of this Bank has been estab-
lished in London, England, at

73 CORNHILL, E.C.

This Branch issues Letters of Credit
and Drafts on all important points im
Canada, negotiates Bills sent for collec-
tion, makes telegraphic transfers, and
transacts every description of banking
business.

Information furnished on all Cana-
dian matters.

A special department has beem pro-
vided for the use of visitors and bear
ers of our Letters of Credit.

C. A. BOGERT,
/ General Manager.
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The Chartered Banks.

The Canadian Bank
of Commerce

Paid-up Capital, - $10,000,000
Rest, - - - - - - 8,000,000

HEAD OFFICE: TORONTO
BOARD OF DIRECTORS:
8ir Edmund Walker, %V.D., LL.D., D.C.L.,
ent
€. A. Lash, Esq.,, K.C., LL.D., Vice-President
Hon. Geo. A. Cox, Hon. W. C. Edwards
E. R. Wood, Esq.
.D. Hon. J. M. Gibson, K.C.,
Robert Kilgour, Esq. LL.D.
J.W.Flavelle,Esq.,LL.D. Wm. McMaster, Esq.

A. Kingman, Esq. Robert Stuart, Esq.
Bir Lywau s Joa s G. F. Galt, Esq.

ALEXANDER LAIRD, QGeneral Manager
A. H. IRELAND, Superintendemt eof Brancaes

Branches in every Province of Canada

and in the United States and England

MONTREAL OFFICE: H. B. Walker, Manager.

LONDON, Eng., OFFICE: 2 Lembard St., E.O.
H. V. F. Jenes .. .. .. Mamager

NEW YORK AGENCY: 16 Exchange Place.
Wm, Gray and H. P. Schell, Agents

MEXICO CITY BRANCH: Avenida San Fran-
cisco No. 50, J. P. Bell, Manager.

This Bank transacts every description of
Banking Business, including the issue of Let-
ters of Credit, Travellers’ Cheques and Drafts
on Foreign Countries, and will negotiate or re-
oeive for collection bills on any place where
there is a bank er banker.

THE

Bank-Toronto

INCORPORATED 1865.
HEAD OFFICE: TORONTO, CANADA.

Capital. ........ .....%$4,500,000
5250 000

DIRECTORS:

DUNCAN COULSON .. .. .. «.President
W. G. GOODERHAM .. Vice-President
JOSEPH HENDERSON..2nd Vice-Presidents

Wm. H. Beatty, John Macdonald,
Bobert Reford, A. E. Gooderham,
Hon. C. 8. Hyman, Nicholas Bawlf,
William Stone, Col. Frank 3, Mcighen.

THOMAS F. HOAW....General Manager

T. A. BIRD Iuspector

ONTARIO. 0il Springs, N. Westminster,
Toronio 10offices Omemee, Alderrove
Allandale, Parry Sound, Merritt
Penetanguish’ne.
mw,. Peterboro, MANITOBA.
Bradford, Petrolia, Winnipeg,
Brantford, Porcupt -e Benito,
Brockville, Port Hope, Cartwright,
Pilot Mound,

Preston,
St. Catharihes, Portage la Prairie

Sarnis,

Shelburne,
Coldwater, Stayner,
Oellingwood, Sudbury,
Copper Oliff, Thornbury,
Creemore, Wallaceburg,
Dorchester, W-r;rr'l.;o.
Elmvale, Welland, -~
Qalt, Wyoming, 3{:,‘;;,;,,_
Gananoque, QUEBEC. K
Hastings, Montreal 5offices Kipling, .
Havelock, Maisonneuve, Llngenfmr[.
Keene, Gaspe, Mon|
Kingston, 8t. Lambert, rely
London(toffices) ALBERTA. Pre‘enville
Lyndhurst Calgary, Stringside
Millbrook, Coron tinn Stenen
Milton Lethbridge, Snmmerberry
Newmarket, M ror Vibank,
Oakville, R. COLUMBIA. Wolseley,
Ottawa Vane'ver2officcs Yorkton,

BANKERS:
hndinthm'_m London City and Midland

New York.—National Bank of Commerce.
Chicago.—First National Bank.

urn,
Swan River,
Iracseona
%ASKAT‘WAN.
redenb
Churchb‘:irgéc.

Colousay

The Chartered Banks.

Union Bank.«Canada
Dividend No. 99.

NOTICE is hereby given that a Divi-
dend at the rate of Eight per cent per
annum has been declared on the Paid-
up Capital Stock of this institution for
the current quarter, and that the same
will -be payable at the Bank and its
Branches, on and after Friday. December
1st, next.

T'he Transfer Books will be closed
from the 16th to the 30th of Novem-
ber—both days inclusive.

By order of the Board.

G. H. BALFOUR,

General Manager.

Quebec, October 24th, 1911.

The Standard Bank
of Canada

Established 1873
Capital Authorized by Act of

85 Branches

.. $5,000,000.00
2,000,000. 99

Parliament. .
Capital Paid-up.
Reserve Fund and Undivid-

ed Profits..

DIRECTORS:

W. F. Cowan, President; Fred. Wyldl,
Vice-President; W. F. Allen, W. R.
Johnston. W. Francis, F. W. Cowan.
H. TLanglois, T. H. McMillan.

Head Office TORONTO, ONT.
GEO. P. SCHOLFIELD, Gen. Man.
J. S. LOUDON, Asst. General Manager
SAVINGS BANK DEPARTMENT AT
ALL BRANCHES.

2,554,782 .48

The Bank of Ottawa.
Dividend No. 81.

NOTICE is hereby given that a Divi
dend of Two and Three-Quarters Per
Cent, being at the rate of Eleven Per
Cent Per Annum, upon the Paid-up Capi-
tal Stock of this Bank, has this day been
declared for the current Three Months,
and that the same will be payable at the
Bank and its Branches on and after Fri-
day, the First Day of December, 1911, to
Shareholders of record at the close of
business on 16th November Next.

The Annual General Meeting of the
Shareholders will be held at the Banking
House in this City on Wednesday, the
20th Day of December Next; the chair
to be taken at 3 o’clock p.m.

By Order of the Board,

GEO. BURN,
General Manager.
Ottawa, Ont.,
Oct. 16th, 1911.

Traders Bank « Can.
CAPITAL and SURPLUS
TOTAL ASSETS OVER

TOTAL DEPOSITS OVER

.$ 6650,000
.$49,000,000
. $36.000,000

BOARD OF DIRECTORS:

President.
. Vice-President.

C. D. Warren, Esq. .. ..
. Hen. J. R. Stratten

8. Kloepfer, Esq., Quelph; W. J. Sheppard,
Esq., Waubaushene; C. 8. Wilcox, Esq,
Hamilton; E. F. B. Johnston, Esq., K.O.,
Toronto; H. 8. Strathy, Ksq., Toronto

HEAD OI'FICE, TOROXTO.

STUART STRATHY . General Manager
N. T. HILLARY .. .. .. Asst. Gen. Manuger
J. A. M. ALLEY .. .. .. . Becretary
P. SHERRIS .. .. .. .. .. .. . Inspecter
J. L. WILLIS .. .. Auditor te the Board

ONTARIO: Mount Forest, Tweed,
Alma, Newcastle, ars,

Appin, North Bay, Wardsville,
Arthur, Norwich, Warsaw,
Aylmer, Orillia, Waterdown,
Avon, Ottawa, W ebbwoca,
Ayton, Otterville, W. Ft. William
Beeton, Owen Sound, Winasor,

Blind River, Paisley, Ont. Winona,
Bridgeburg, Porcupine, Woodstock,
Brownsville, Port Hope, Wroxeter,
Bruce Mines, Prescott,

Burgeswvil e Putnam, ALBERTA:
Burlington, Ridgetown, Beiseker,
Cargill, Ripley, Calgary,
Chapleau, Rockwood, Camroge,
Clifford, Rodney, Castor,
Collingwood, St. Catharines, Didsbury,
Drayton, St. Mary’s, Durmbheller
Dryden, Sarnia, Edmonton,”
Durham, Sault Ste. Marie Erakine,
Dutton, Schomberg, Gadsby,
Elmira, Spencerville Gleichen,
Elora, Springfield, Halkirk,
Embro, Steelton, Holden,
Embrun, Stoney Creek, MO

Fergus, Stratford, Y unson

Fort William, Strathroy, Red Willow,
Glencoe, Sturgeon Falls, Bub-Ageney,
Grand Valley,'** Sudbury, Stettler,
Guelph, Tavistock,
Haileybury, - Thamesford, SASKATC'WAN
Hamilton, Tilsonburg, Feorget,
Hamilton East, Toronto Br'’ches Regina,
Hamilton, Mkt  Avenue Road, Rosetown,
Harriston, Danforth Ave. Saskatoom,
Ingersoll, Gerrard & Jones Zealandia,
Kenora, Gerrard & Main

Kincardine, King&Spadina  MANITOBA;
Lakefleld, Wi

Lion’s Hm.
i

assey,
Matheson,
Mount Elgin,  Tottenham. QUEBEO:
Montreal.
AGENCES:—London, The Lendon City and
Midland Bank. New York, The National Park
Bank. Chicago, The Wirst Natfonal Bank. Bub

falo, The Marine Natioma! Bank.
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The Chartered Banks.

The Chartered Banks.

THE ReYAL BANK OF GANADA

INCORPORATED IN 1869.

Capital Paid-up. $6,200.000
Reserve & Undivided Profits 7,200,000
Total Assets .. $105,000,000

HEAD OFFICE, - MONTREAL.

Board of Directors:

H. 8. HOLT, Esq.. Pres. E.L. PEASE, Esq., V-P.
Wiley Smith, Esq. G. R Crowe. Esq

Hon. D Mackeen, Esq D, K. Elliott,
James Redmona, ksq. W, H Thorue
F. W. Thompson, Esq. Hugh Paton, Esq.
T.J. brummond. Esq.  Wm. Robertson, Esq

E. L. PEASE, GEN. MANAGER

175 Branches in CANADA & NEW-
FOUNDLAND.

in CUBA & PORTO
RICO.

18 Branches

British West Indies

BAHAMAS—Nassau; B .RB 1 DO3—Bridgetown;
JAMAICA — Kingston; TRINIDAD — Port of
Spain and san Fernauco.

New York,
68 Wi.llam St.

Lendon, Eng.
Princes St., E. C.
W. M. Botsford, Mgr.
Jas, Mackie, Joint Mgr S. H. Voorhees, Agent

A General Banking Business tran-
sacted. Drafts and letters of Cre-
dit issued available in all parts of

the World.

SAVINGS DEPARTMENT A'l' ALL
BRANCHES.

Fastern Townships Bank

ANNUATL MEETING.

NOTICT is hereby given that the An-
nual General Mecting of the Sharehold
ers of this Bank will be held at their
Banking Iouse in the City of Sher-
brooke, on Wednesday. SIXTH DECEM-
BER next.

The chair will be taken at two o’clock.
By order of the Board,

J. MACKINNON,
General Manager.

Sherbrooke, Que., November 1st, 1911.

Bank of Hamilton
HEAD OFFICE HAMILTON

Paid-up Capital .. .. .. .. $2500,000
Reserve & Undivided Profits. 2,827,140
Total Assets. .. .. .. .. $3,000,000

DIRECTORS:

HON. WM. GIBSON. .. .. .. .. .. Pruidemt
J. TURNBULL .. Vice-President and Gen. Man,
Cyrus A. Birge, Geo. Rutherford.

Col. the Hon. J. S. Hendrie, C.V.0. 0. O.
Dalton. W. A. Wood.

H. M. Watson, Asst Gen. Mgr. & Bupt. of Br.

BRANCHES:
Princeton,
Ripley,
Selkirk,

ONTARIO— SASKATC'WAN.
Ancaster,
Atwood,
Beamsville, Simcoe,
Berlin, Southampten,
Blyth, Teeswater, Belle Plaine,
Brantford, Toronte— Brewnlee,
De. East Col'ge&Ossingter Carievale,
Queen & 8 Caren,
Yonge & Gould Dundurn,
West Teremte, Francis,
Wingham, Grand Coules,
Wrexeter, Melfort,
Moose Jaw,
MANITOBA— Mortlach,
Bradwardine, Osage,
Brandon, Redvers,
Carberry, Saskatoonm,
Carman, Tuxford,
Dunrea, Tyvan,
Elm Creek,
Gladstone,
Hamiota,
Kenton, Brant,
Killarney, Cayley,
La Riviere Nanton,
Manitou, Stavely,
Mather, Taber.

Miami,
Minnedosa, B. COLUMBIA—

Aberdeen,
Abernethy,
Battleford,

Dundas,
Dunnville,
Fordwich,
Georgetown,
Gorrie,
Grimsby,
Hagerasville,
Hamilton—
Deering Br.
East End Br.
North End Br.
West End Br.
Jarvis,
Listowel,
Lucknow,
Midland,
Milton,
Milverton,
Mitchell,
Moorefield, Morden,
Neustadt, Pilot Mound,
New Hamburg, Roland,
Niagara Falls, Snowflake,
Niagara Falls 8. Starbuck,
Orangeville Stonewall,
Owen Sound, Swan Lake,
Palmerston, Winkler,
Port Elgin, Winnipeg,
Port Rowan, Princess St. Br

ALBERTA—

Fernie,

Kamloops,

Port Hammond,

Salmon Arm,

Vancouver,

‘ East Van-
couver Br.

* North Van-
ceuver Br.

THE
PROVINCIAL BANK

HEAD OFFICE:

7 and ¢o Place d’Armes,
MONTREAL, Que.

44 Brar ches in the Provinees of Quebee, Ontario
and New Brui.swick.

CAPITAL AUTHORIZED.........

CAPITAL PAID-UP: .uiuivisicbions 1,000.000.00

RESERVE FUND & Undivided Profits 438,671.48

BOARD OF DIRECTORS:

President: Mr. H. Laporte, of Laporte, Martin & Co.
Director of The Credit Foncier Franco Canadien

Vice-President: Mr. W. F. Carsley, of The Firm of
Carsley Sonsand Co

Hon. L. Beaubien, Ex-Minister, of Agriculture.

Mr. G. M. Bosworth, Vice-President ** C.P.R. Co.”

Mr. Alphonse Racine, of “A. Racine & Co.”” Whole-
sale Dry-Goods, Montreal.

Mr. L J. O. Beauchemin, proprietor of the Librairie
Beauchemin. Ltd
MR. TANCREDE BIENVENU, GEN MAN.

! BOARD”OF CONTROL:

President: Hon Sir Alex. Lacoste, Ex-Chief Justice,
Court of King's Bench.

Sir Lomer Gouin, Prime Minister, Prov. of Quebec.

Dr. E. Persillier Lachapelle, Administrator Credit
Foncier Franco-Canadien.

The Dominio Savings
and Investment Society.

Masonic Temple Bldg., LONDON, Can.
Interest at 4 per cent payable half-
yearly on Debentures.

T. H. PURDOM, President.
NATHANIEL MILLS, Manager.

The Quebec Bank

QUARTERLY DIVIDEND.

NOTICE is hercby g'ven that a Divi-
dend of One and Three-Quarters Per
Cent upon the Paid-up Capital Stock of
this Institution has been deciared for
the current quarter, and that the same
will be payable at its Banking House in

this City, and at its Branches on and
the IFirst Day of December

aiter Friday,

LA B

TI'he Transter

3ooks  will  Dbe

closed

from the Sixteenth to the Thirtieth day
of November (both days inelusive).

The Annual General Meeting of the

Shareholders will be held at the

Office of the Bank on
IFourth Day of December next. The
chair will be taken at Three o’clock.

By order of the Board.

B. B.

Head

Monday, the

STEVENSON,

General Manager.

Quebee. 24th October, 1911,

Imperia| Bank of Canada

Capital Authorized...$ 10,000,000
Capital Subscribed. .
Capital Paid-up. ......
Reserve Fund. ........

D. R. WILKIE,

Wm.Ramsay of Bowland
James Kerr Osborne

Peleg Howland
Cawthra Mulock
Elias Rogers

Head Office,

ONTARIO

Amherstburg
Belwood
Bolton
Brantford
Caledon East
Cochrane
Cobalt
Cottam
Davisville
Elk Lake
Essex
Fergus
Fonthill
Fort William
Galt
Hamilton
Harrow
Humberstone
Ingersoll
Jordan & Vine
land
Kenora
Listowel
London
Marshville
Nashville
New Liskeard
Niagara Falls (2)
Niagara-on-the-
Lake
North Bay,
Ottawa

DIRECTORS :

Pres. Hon. R.
WilliamWhyte, Winnipeg
Hon.RichardTurner,Que

6 000,000
5,944,278
5,944,278

JAFFRAY, V.-P,

Wm. H. Merritt, M.D.,
(St. Catharines)

W. J.

BRANCHES
Palgrave
Porcupine
Port Arthur
Port Celborne
Port Robinson
Ridgeway
Sault Ste. Marie
South Porcnpine
South Woodslee
St. Catharines(2)
8t. Davids
St. Thomas (2)
Thessalon
Toronto (10)
Welland
Woodstock

QUEBEC
Montreal
Quebec (2)

MANITOBA

Brandon

Portage La
Prairie

Winnipeg (2)

SASK'WAN
Balgonie
Broadview
Fort Qu'Appelle
Hague
Moosejaw

Gage

Toronto.

North Battleford
Prince Albert
Regina
Rosthern
Saskatoon
Wilkie
Wynyard
ALBERTA
Athabasca
Landing

Banft
Calgary (2)
Edmonton (2)
Lethbridge
Redecliff
Red Deer
Strathcona
Wetaskiwin
B. COLUMBIA
Arrowhead
Chuse
Cranbrook
Fernie
Golden
Kamloops
Michel
Moyie
New Michel
Nelson
Revelstoke
Vancouver (8)
Victoria
Wilmer

Agents: London, Eng., Lloyds Bank Limited, N. Y.

Bank of the Manhattan Co.
SAVINGS DEPARTMENT.

Interest allowed on deposits from date of depod‘
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QUARTERLY DIVIDEND  NOTICE.

NOTICE is hereby given that a Divi-
dend at the rate of Six Per Cent per An-
num upon the Paid-up Capital Stock of
the Home Bank of Canada has been de-
clared for the THREE MONTHS ending
30th November, 1911, and the samé will
be payable at its Head Office and
Branches on and after Friday, 1st De-
cember next.

The Transfer Books will be closed
from the 16th to the 30th November,
1911, both days inclusive.

By order of the Board.

JAMES MASON
General Manag?r.

Toronto, October 25th, 1911.

Geo.O. Mersoné&Co.

CHARTERED ACCOUNTANT 3
Trusts and Guarantee Bldg., 16 King,St. W.

TORONTO,
Telephone Main 7014,

J¥§¥92>(yLZ¥7¥*

4
NECE ma‘ﬂrdmmaﬁﬂm

DEVOTED TO.

Commerce, Finance, Insurance, Railways,
Manufacturing, Mining and Joint
Stock Enterprises.

ISSUED EVERY FRIDAY MORNING.

‘

SUBSCRIPTION:

Canadian Subscribers . .. $3 a year
British Subscribers. .. .. ..12s.6d.
American " ... ..$3.52 a year
Bingle Copies.. .. .. .. .. .. 25c each
Extra v (5 to 50) .. .. 20c “

- “ (50 to 100). .. 15¢

- * (100 and over) l0c *

Editorial and Business Offices:
18 HOSPITAL STREET, MONTREAL.
M. S. FOLEY.
Editor, Publisher & Proprietor.

E=Z We do not undertake to return
unused manuscripts.

THE CHARTERED BANKS.

STERLING BANK OF CANADA

I AGENCIES THROUGHOUT CANADA |

Montreal Office, 157 St. James St.

THE METROPOLITAN BANK

Capital PaidUp ..............c...... ..$1,000,000.00
ROSOBIPVE. - v cicuiuesanicncosnonononanas 1,2560.000,00
..... 104,696.38

HERD OFFICE, TORONTO, ONT.

S. J. MOORE, President. W. D. ROSS, General Manager.
A general Banking business transacted.

cks & Builders' Hardware

We manufacture and carry in stock
the largest range of Builders’ Hard-
ware in Canada, suitable alike to
trim churches, office buildings, or
private houses.

Write us for Catalogue,
prices and terms.

The Gurney, Tilden Go. Ltd.

Hamilton, canada.

Jardine Universal Ratehet Clamp Drill.
Used in factories of all kinds for hurried machine repairs
All machine snops and railway shops should have it.

Bridge builders, track layers, and struc tural metal workers
have constant use for it.

Send for description.

R. B. JARDINE & CO.,

HESPELER, ONT.
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Caverhill, Learmont & Co.

MONTREAL #WINNIPEG.

“COMMUNITY ™’
DISTRIBUTORS

Best for Presentation Purposes

SILVER

LEGAL DIRECTORY.

LEGAL DIRECTORY.

Price of Admission to this Directory is
$10 per annum.

NEW YORK STATE.

NEW YORK CITY .. ..David T. Davis
(Counsellor and Attorney-at-Law.)
Davis, Symmes & Schreiber.

MONTREAL.

Henry J. Kavanagh, K.C
H. Gerin-Lajoie, K.C.

Panl Lacoste, LL.L.
Jules Mathieu, LL.B.

Kavanagh, Lajoie & Lacoste,
—ADVOCATES,—
PROVINCIAL BANK BUILDING,

T Place d'Armes, Montreal, Can.
Cable Address, “Laloi.”  Bell Tel. Main 4800, 4801

R. B. HUTCHESON,
Notary Public
MARRI'GE LICENSES ISSUED
Commissioner for the Provineces of Quebec & Ontario.
Metropolitan Building., 204 ST. JAMES STREET
MONTREAL. Tel. Main 2499.

ONTARIO.

ARNPRIOR .. .. Thompson & Hunt
BLENHEIM .. .. .. .. ..R. L. Gosnell
BOWMANVILLE.. R. Russell Loscombe
BRANTFORD .. .. Wilkes & Henderson
BROCKVILLE .. .. .. H. A. Stewart
CANNINGTON .. .. .. .. .. A. J. Reid

| OSHAWA ..

CARLETON PLACE.. ..Colin McIntosh
DESERONTO .. ..Henry R. Bedford
DURHAM .. s . J. P. Telford
GANANOQUE .. .. .. .. J. C. Ross
GODERICH .. .. .. .. .. E. N. Lewis

INGERSOLL .. .. . Thos. Wells
KEMPTVILLE .. . T. K. Allan
LEAMINGTON . . W. T. Easton
LINDSAY .. McLaughlin & Peel
LISTOWEL .. . H. B. Morphy
LLONDON. Sy W. H. Bartram
I’ORIGINAL. .. .. .. .. J. Maxwell
MITCHELL .. .. Dent & Thompson
MOUNT FOREST .. ..W. C. Perry
NEWMARKET.. .. Thos. J. Robertson
NTAGARA FALLS... . Fred. W. Hill
ORANGEVILLE .. .. W. J. L. McKay
. . J. F. Griersoa
OWEN SOUND .. ..A. D. Creasor
PETERBOROUGH . Roger & Bennet
PORT HOPE .. .. Chisholm & Chisholm
PORT HOPE .. .. .. .. H. A. Ward
PRESCOTT .. . F. J. French, K.C.
SABRNTA .. .o o 5o oo w55 e Ay Wier
SMITH’S FALLS,

Tavell, Farrell & Lavell
ST. CATHARINES, E. A. Lancaster, M.P.
ST. THOMAS .. .. J. S. Robertson
STRATFORD .. MacPherson & Davidson
TRENTON .. .. MacLellan & MacLellan
TEESWATER .. .. .. John J. Stephens
THORNBURY. .. . T. H. Dyre
TILSONBURG .. Dowler & Sinclair
TORONTO.. .. .. .. .. Jas. R. Roaf
VANKLEEK HILL, F. W. Thistlethwaite
WATFORD .. .. Fitzgerald & Fitzgerald
WELLAND .. . L. Clarke Raymond

WINDSOR .. Paterson, Murphy & Sale

LEGAL DIRECTORY.

WINGHAM . . Dickinson & Holmee
WALKERTON .. .. .. .. .. A. Colline
WALKERTON .. .. .. ..Otto F. Klein

QUEBEC.

BUCKINGHAM .. .. .. .. F. A. Baudry
MONTREAL . T. P. Butler, K.C., D.C.L.

180 St. James St., Tel. Main 2426
STANSTEAD .. .. Hon. M. F. Hackett
SWEETSBURG .. .. .. F. X. A. Giroux

NOVA SCOTIA.

AMHERST .. .. .. Townshend & Rogers
BRIDGEWATER ..Jas. A. McLean, K.C.
KENTVILLE .. . Roscoe & Dunlop
LUNENBURG . S. A. Chesley
SYDNEY .. . Burchell & McIntyre
YARMOUTH .. .. E. H. Armstrong
YARMOUTH .. .. Sandford H. Peltom

NEW BRUNSWICK.
CAMPBELLTON .. .. F. II. McLatchy
SUSSEX .. . White & AHison

PRINCE EDWARD ISLAND.

CHARLOTTETOWN, McLeod & Bentley

MANITOBA.

VIRDEN .. . W. A. Donald

BRITISH COLUMBIA.

NEW WESTMINSTER & VANCOUVER.

Martin, Weart & McQuarrie
VANCOUVER .. .. ..H. D. Ruggles

NORTH-WEST TERRITORY .

CALGARY... ..Lougheed & Bennett
EDMONTON .. .. Harry H. Robertsom
RED DEER. Alberta .. Geo. W. Greene

—THE—

Standard Loan Co.

We offer for sale debentures bearing interest
at FIVE per cent per annum, payable half-
yearly. These debentures offer an absolutely
safe and profitable investment, as the purcha-
sers have for security the entire assets of the
Company.

Capital & Surplus Ascets $1,350,000.00

Total Assets ..............

President: J. A. KAMMERER
Vice-Presidents: W. 8. DINNICK, Toronto
R. M. MacLEAN, London, Eng.
Directors :

Right Hon. LORD STRATHCONA and
MOUNT ROYAL, G.C.M.G

David Ratz. R. H. Greene.
Hugh 8. Brennan, W. L. Horton,
A.J. Williams.

HEAD OFFICE.
Cor. Adelaide & Victoria Sts. Toronto

'ARTHUR KAVANAGH,

BOILER SHOP.

THE STEVENSON BOILER, MACHINE SHOP AND FOUNDRY WORKS AT
PETROLIA, ONT., (now of twenty year’s standing), continues to make Marine,
Stationary and Portable Boilers of all kinds. The Canadian Oil Wells and Re-
finers and Mills in this section are nearly entirely supplied with Boilers and
other Plate Work from this shop; while for well-drilling purposes it has sent
many boilers to Germany, Austria, India and Australia. It also makes Qil Stills,
Tanks, Bleachers and Agitators, Salt Pans, Steam Boxes for Stave and Hoop
Mills, and any desired work in Plate or Sheet Steel or Iron, as well as all pro-
ductions of Machine Shops, including Steam Engines and Castings in Iron and

Brass.

Having a full outfit ot macminery and tools. including Steam Riveter, and men
of long experience, it invites comparison of the quality of its work, with any

shop in Canada.

Manager.

J. H. FRAIRBANK,
Preprietor.

E.

Supply

Canad

C¢
F
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, —THE BEST ARE THE CHEAPEST— S | l N F'l R E
X S U R ASK FOR AND SEE THAT YOU GET :

Founded A.D. 1710.

. & Holmes Heaa Office, Threadneedle St., London, Eng.
A. Colline The oldest Insurance Co. in the World.
o F. Klein

Canadian Branch:—15 Wellington St. E
Toronto, Ont., Tl. M. Blackburn, Mgr.

Montreal Chief Agents:

EVANS & JLHNSON, 26 St. Sacrament St

A. Baudry Agents Wanted in all Unrepresented Districta. @

.C., D.CLL.

o, por Extra Granulated

F. Hackett
A. Girouxs AND OTHER GRADES OF REFINED.

Supply your customers with only the best sugars obtainable. IT WILL PAY.
Manufactured by the

iy 4 Canada Sugar Refining Co., Limited, MONTREAL, Que.

COTE BROS. & BURRITT

A. Chesley
_ Elevator Builders,
McLatchy M l I |Wf‘lg‘ht8 and

Armstrong
e & Alison

H. Peltor

WalterR. Wonham & Sons,

MONTREAL.

M aC h i n ists Agents for Canada.
+ i 52 Conde Street, Montreal. [»=omsyms, sasoraoroens, w

other business men should bear in
mind that the “Journal of Commerce”
will not accept advertisements
through any agents not specially im

its employ. Tts Circulation—extend-
A. Donald (ANVADIAN &SCHOOL ing to n](]) parts of thel I)(I)minion ren-
OFFI TURE ders it the best advertising medium

FURe |

in Canada—equal to all others com-
|MITED bined. while its rates do not include

heavy commissions.
{COUVER. PRESTON ONT '
-——P‘\

A.

McQuarrie
). Ruggles

COMMERCIAL SUMMARY.

JRY.

& Bennett The average life of a railroad cross-
Robertsom &= tie is fifteen years.
V. Greene |

—TLast year there were 10300 persons

‘ \ r X in the United Kingdom with incomes of

p EEITT . _ over $25.000 a vear. . The average of
P ‘,H A Y i - L these \\'ns‘l$ﬁ3.105.

'RKS AT

Marine, The area of China is 1534 953 sq.
and Re-

miles—considerably more than the com-

ers and FOR SALE bined areas of France. Germany, Great
& e A Well Finished CHERRY COUNTER about 20 feet long by Britain, Ttaly. Austria, Spain, Japan,
iK1 Stills, 3 feet wide with swing door. Was made for the Equitable Norway and Sweden.
ad Hoop Life Assurance Company of New York.
all pro-
Iron and ALS30:

A high CABINET DESK, made for the above iastitution;
and men all in good order.
rith any Address:

The gold output for New Zealand
for September amounted to 41488 oun-
ces. valued at $822.460. as compared with
50.312 ounces. valued at $998,260, in the

“JOURNAL OF COMMERCE,” 't corresponding month of last year.
K. ) ) Montreal.

‘reprietor.
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—The Banque Internationale has opened its first bran h
office at the corner of Papincau Square and Dorchester Strect
East. Mr. W. L. Laplante is acting manager.

The first section of the Toronto-Montreal line of the Can
adian Northern, 110 miles. has been approved by the Railway
Commission and opened for traffic hetween Toronto and Tren-

ton

\ccordime to the latest returns of the U.S. Government,
the wealth of the United States in 1910 was $107. 174211917,
which total may possibly now be regarded as having increased
to K115.000.000.000

United States Steel Corporation carn'nes jor the gt r

ended Sent . 000 wns 20 590 ca deerease of $TRI2.162 com

pared with corresponding period a year ago. TFor .June quar-

ter the tofal was $25.108 520

Banlo elrarings Tast week at all leading ¢ities 'n the United
States auvoreoate 2040385384, a decrease of 1.5 per cent as
compared with the same week Tasto vear and SO per cent as

compared with the correspondine week two vears ago.

The build'ng permits in Montreal for Octoler this year ag
aregatod $1.639.955 against £1 910240 for the same month last
e The total valne of the permifs sinee Jan. 1 to date,
this vear, fotalled 13079 165 against $14 953.632 for the same

perviod Tast year

I'he semi-official reports from the variouns California oil
ficlds record o total production of 6855135 barrels in Sep-
tember Midway heads the list with 2,100.735 barrels; Coal--+
inga ranks seeond with 1.517.151; Kern River third with 1.

006G ST and Fullevton Puente fourth, with 499,566 barre!'s.

Moo Mackinnon, general manager of the Eastern Town
ships Bank. on his return from the West, where a party of
the bank's divectors have heen lately visiting, stated that it
is qnite Tikely the pa‘d-np eapital of the Tastern Townships
Bank will he inereased in a few ;Il()ll”l\ from $3.000,000 to $4 -

00, .0

Fhe new standards for maple sugar and maple syrup un-
nd

der the adnlterat on aet have heen promuleated hy the in':
revenie Theyv provide, amongst other  requirements that
maple suear must not contain more than 10 per eent of water,
while proportion of water in maple svrnp must not exceed

thirty five per cont

\Viter State Bank Fxaminers had closea the Citizens' Bank
at \kron Ind..and had announecd that “ts funds were short
aboul $35.000. TToward Ilarter. the hank's eashier. walked nto
Rochester, Tud., and obtained the <herifls permis-<ion to st
in the connty jail until inguiry into the institution’s afTairs

had proceeded forther

N, Mo Hays president of the Grand Trunk Pacifie
Ruilway Company. states that the steel rails will bhe laid to
the Rocky Mountains by (he end of this  yveor e also
agrees with the report that a ehain of  firstclass  modern
hotels will he establshed. including a lavee strueturs in Win

nipeo which will cost over one million dollars

\n issue of 21000000 debhenture <tock is heine made in
Tondon on behalf of the Alherta Tand Company I'he stoek
will hear interest at the rate of 5 p.e. per annum, payable
half yearly. but the issue is made at 95 per cent. I'he assets
include 88.982 acres of irrigable and drv land. 4732 acres al

ready sold, and property in the citv of Tethbridee.

—Notice is given that at the next session of the Alberta
Legislature the Canadian Northern will <eek the right to
build and operate several new railwayv lines in ‘hat provnee.
These lines will open large arveas o country hitherto untou-h-

el by railroad development. One of the most important is a

line to be built from Athabasca Landing to Peace River Cross-

ing.

—The United States Congress has sanctioned the issue of a
loan of 15 million dollars to Nicaragua, which will be taken
up at 90 by a New York syndicate, who further undertake to
advance 1500,000 dollars to pay ofl' floating liabilities. Ac-
cording to Senor Sandino. the Finance Minister of the Repub-
lic, its foreign debt amounts to $4 628,385, and the internal to
$5,107,931.

England’s sugar bill amounts to $125,000.000 a vear. Last
year's imports were 1 745,000 tons, of which 1.303.000 tons was
beet sugar. .\ beginning is being made to (nable England to
grow her own sugar beets. 2000 acres being under contract
now to raise the roots for $5 a ton. This lanl ‘s expected
to produce 45,000 tons, and the movement is to be extended

as rapidly as possible.

Canada’s total trade in exports and imports for the first
six months of the fiseal year, to September 30, according to
a statement issued by the Minister of Customs, was $400.270.-
855. which is forty millions more than in the same period ITast
Year.  Canada’s imports in September were $43.358.164. an in
crease of nearly five millions over September, 19100 Exports

amounted to $26.510265

\bout twenty-five thousand dollars of the mone stolen
from the Bank of Montreal at New Westminster, H.( . hs
been recovered.  The money  was found under a sidewalk in
front of Dr. Walker's house on Fourth Street. New Westmin
ster. Tt was discovered by Geo. MeCleary, forenian for the
Power Construction Co. which has th H;IIH:H'I for Tayine new

sidewalks along Fourth Strect

For robbing the North End braneh of he Un‘on Bank af
\\ mm,..g of $8.000 ani attempting to set fire (o the bank m
order to coneeal their crinme. John K. McLeod and Gordon ¢
Nagle. two prominent young men of Winnipeg. were senten -od
last week by Jadee Walker fo three and two vears respec
tivelv in the penitentiary.  Several charges of foraery were
laid against {he bovs Tt these were not pressed '

For the first time <ince 1883 the U S, Post Office  De-
partment. during theé fiscal year ending June 30, 1911, was con-
ducted at a profit. In 24 months the postal service has re
sulted in changing a defici{ of SITATO770 for the fiseal vear
1909 to a surplus of $219.118 for the fiscal yvear 1911, I)Hkl'mﬂ
the last fiseal year the aundited revennes of {he ‘lu]);n'lmvnAt

i237.879.823. and the audited expenditures $237 648.926.

Phosphate banking powder containing gypsum or sul
phate of caleium makes better bread than powder without that
nevedient, was the contention made before the Pure Food
Board at Washington last week. by J. (. Heller. a baking
powder manufacturer of New York. and his chemist They
claimed that the avpsum produced o chemieal action wh <'.|1
tended to complete aeration of bread The board took the
question under advisement

. AL Stimson and Co. have completed the purchase of
£28.000 414 per cent thirtv-yvear debentures of {he Citv  of
Sydney. NS, issued for bridee. school anl water purposes,

This makes in all 2223000 debentures of th's ity purchased
by the above recently. The City of Bellevilie. Ontario have
awarded $35.400 414 per cent debentures. dne July 30 1041,
to Wood, Gundy and Co. Belleville has now an assessment
of approximately €5 000.000.

The Bank of Trance has issued a circular statine that it
has decided to issue crossed cheques, on whieh will he printed
the following note:—“1’Ordre expres du tireur, le present
cheque ne pourra etre paye qua‘a un banquier on a un officier
nrinisterial.” Tt will be noted that the Bank of France in-
tends to inelude something further than is conveyed in this
country by a cheque evossine. for the footnote stipulates that
the cheque will only he paid to a bank, or Government official.
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—1rhe operation of the Manitoba Government Telephone
system, year 1911. will show a loss of nearly $150,000. This
will be outstanding feature of the telephone report which the
Government will present to the Legislature when it meets
early in the new year. Following this announcement tcle-
phone rates will go up all over Manitoba. A new system of
tolls will be introduced by which a flat rate will be charged
for all hours. and a special charge for calls in excess of a cer-

tain number.

Figures for New York's municipal budget for 1912 as
completed by the budgzet committee of the Board of Est'mate,
approximate $188.000,009. This does not include $3.500.000 od
ditional that will be required by the Board of Education to
meet the equal salary bill for teachers. The $188.000,000 es-
timate includes $11 000000 to wipe out the deficiency in un-
collected taxes acerued from 1905 to January 1, 1911; $4.301.-
315 for the new direct state tax, and heavy interest charges

on the bhon. account.

The 95 per cent double liability call on the shareholdors
on the Ontario Bank has real'zed $1123.000, which is said to
be probably the most complete c¢lean-up in history of bank-
ing liquidation. The stock eapital was $1.500.000. I'rom th's
amount 2,008 shares with a par value of $100 a share was
had by the officers’ guarantee fund. This Jeft asses abe
stock to the amount of $1 292270, on wh'eh the double Tiahility
of 95 per cent was made. These fieures show how general

has been the double liability payment.

\ Board of Trade return shows that British exports for
tie eight months ended August exceeded those of the United
States hy §185175.000. and Germany’s by $198.4...000. Tn
tne same period of 1910 Germany had actnally advanced. and
ranked second to the United Kingdom, but the United States
has made greater progress in the current year. Germany still
holds second p'ace {o the United Kingdom as an importer. but
her total for the ecight months was $£321.690.000 less. though
&164 035, .0 ahead of that of the States.

The annual report of the British Postmaster-General gives
some interesting figures relating to the work of the Post Office
Savings Bank during 1910, In the twelve montos the de
posits amounted to the huge total of $231,030000. while the
acoregate withdrawals were $220.305 000, showne o small in
crease on balance, which raises the total for the United King
dom to $844.430 000,  Of th's amount $748,865.000 is held on
account of depositors in Kngland Ireland coming sccond with
§50.650,000, wh'le the figure for Scotland ix $35,940 000,

The September statement of the Mexico Tramways Com

pany shows a decrease of $63.3€8 in aross earnings. and a d

crease of $32.701 in net receipts. The aguregate gross in
crease from January Ist now amounts to 188149 and the
acarecate net inerease to $125368 (Mexican currencyv) ., Ih-
statement of the Mexican Light and Power Co. also shows a
gross deerease for September of $62.682 and a net decrease of
$37.610.  Aggregate gross increase from JJanunary 1s!. 878,

. » .9, .
130: aggregate net increase, $326.976 (Mexican currency),

\t the annual meeting of the New Haven R.R.. President
Mellen again den‘ed that there will be any roduction n the
dividend rate.  He said that at present he can see no neces-
sty for such action. The dividend. he asserted. has been
exrned more casily during the past eight years than during
the eight years preceding.  True, the Boston and Maine at
present is barely earning its expenses but in the opmnion of
President Mellen, it will he a big dividend earner for the New
Haven within four vears. In the last three months the Bos-
towand Albany contract has earned a profit of $159 000 for the
system,

A preliminary statement of the general rvesults of the
thirteenth United States census of manufactures has been is-
sued.  Comparinz 1909 with 1904. it shows that capital in-
creased by 15 per cent the gross value of products 40 jer
cent. the cost of materials 43 per cent, the value added by

manufacture 36 per cent, the average number of wage earners
employed during the year 21 per cent, the amount paid in
wages 31 per cent, the number of 8alaried officials and clerks
52 per cent, the amount paid in salaries 63 per cent miscel-
laneous expenses 34 per cent, and the primary horse-power
only 30 per cent.

Mr. T. A. Edison, who has been for some time past ex-
perimenting with the refractory lead ore of the Morning Star
mine at Mullan, Idaho, has sent word that he thinks it will
yield ultimately to his recently invented concentration pro-
cess.  The lead recovery at the mine is now upon a 50 per
cent basis. due to the condition of the ore. for which no whol
Iy satisfactory method of treatment has been discovered. At
the other propertiees ownd by the company the lead recovery
is from 80 to 87 per cent. KEdison's tube process, installed at
the Morning mine, has made a saving of $22,000 a month, and

it is announced that several units will be added.

The somewhat disastrous York County Loan Society is
turning out rather better than was hoped for. The first divi-
dend was paid on November 1st, 1909. the second dividend will,
according to present calculatons. be dated January Ist, 1912,
There is at present $700.000 in the bank for the purpose of a
dividend and the liquidators count on getting the addit’onal
$50.000 required for a 25 per cent dividend by the end of the
vear.  That will make a total payment since liguidation of
30 cents n the dollar.  The cheques will be sent out to 10%,
000 a.aresses all over the world and the postage b'll alone wll
be $1.500.  There will be a third and final d'vidend, hut what

this will bhe is uncertain.

vurng October raalroad and industrial corporations in the
United States issued $67.432.000 new sceurities, as ceompared
with $56.076.200 a vear ago. the increase having been, there-
fore. $11.355.830.  The railroads raised only £30.100.000,  Since
January 1 new bonds. notes and stocks have been floated to
the ageregate of $1.515.847.950. against $1,290,613,639 during

the first ten months of last vear. or an increase of

311 of which increase the railroads were responsible for

867 a6l This vear's offerines to date follow: Railroads:
Total. 1911, 073 565.900: 1010, $785.608.339. Industria! cor
porations:  Total. 1911, $542.:288.050; 1010, %504.915 300,

Grand total 1911, %1 515.847.050: 1910, %7 .200,6G13 129

\ demonstration of the succeess that has attended the
late Government’s eflorts to interest Canadian manufacturers
in the product on of peat is contained in an announcement by
the alines Department that Mr. M. Shuttleworth of
Brantford and associate manufacturers have contracted with
it ¢ Government to continue the work at Alfred, and  will
pend Gyer S5008.000 in trying an improved Anrop peat machine,
The machine w !l have a capacity of sixty to eighty tons per
day. as conpared with the thirty tons the Government ma-
chine tarned out. It will be in op ration next spring, work-
1ag aouble shifts of twenty hours for 110 days. The power
for ariving the machinery and for lightine the field at night
wili ull be derived from peat. henve the plant will be self-
contained.

—The announcement of Canada’s vietory  over  the  Unit-
ed States in the contest for (he prize offered by Sir Thomas
G Shaughnessy. president of the Canadan Pa ive  Railway,
for the best wheat, Spring or Summer, grown on either Con-
tnint of America, was made Saturday at the Land Show in
Madison Square Garden. New York. The committee of
award composed of . G. Williams. Agronomist at the Ohio
sgricultural Experiment Station; Prof. Alfred Atkinson, of
the Montana Agr'eultural College and Prof. W. M. Jardine,
of the Kansas State A
offiaial statement that Canada raises the best wheat in the
world.  The winner of the world-beating wheat was Seager-
Wheeler, of Roathan Sask.. Canada. Tle received a prize of
$1.000 in gold. Another Canad’an, W. I. Glass, of MacLeod,
Alberta. was the alternate. Asabel Smith. of British Colum-
bia. won the $1.000 silver”trophy for the best potatoes.

ricultural College, concurred in the
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object inview.  The cotton growers of the South, for
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taining the price of raw cotton at a fieure ahove that
which a competitive market assigned to it.  Ther in- the same manner {
tention was advertised in the newspapers, and though
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and alzo make no seeret of their in-

What is the matter with the zealous Attorneyv-Gener-
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¢ that thev desive to restrain trade.

to pervent competitive huving. and

to increase the prices of what they have to <ell? [

n oopenness in the United States,
isarms the legal power?  Ts it pos-
rin the Land of the Free to avoid
law and securine incorporation?
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lic. or of its price <cale of living, hut over some legal
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ter the incorporations have hbeen at work in precisely

woseveral vears past?  Surely be-
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ingist that what is sauce for the incorporated goose,
is also sauce for the unincorporated gander!

Or, can it be that the undue raising of prices above
a competitive level is not a crime when articles of ex-
port trade or un-manufactured goods are effected ?

TEA VERSUS COFFEE.

The high price of coftee just now, which is probably
due to speculation made possible by the Brazilian va-
lorization scheme, has caused especial attention to be
directed to the relative consumption of that article in
the United States, and clzewhere. As was shown in
the “Journal of Commerce™ just a month ago, our big
neighbour uses 860,000,000 lbs. of coffee a year, or
nearly 10 pounds—9.33 to be correct, accord ng to the
(‘ensus—Ior every man woman and child. With the
exception of the Netherlands and Belgium, this is the
largest per capitum consumption among the nations.
Great Britain uses only .65, or two-thirds of one pound
per-head of coffee only, but on the other hand consum-
es .39 Ihs. of tea a year for every person on the Cen-
sus list.  The reason for this is temperamental. Tea
simply soothes and comforts, colffee stimulates and ex-
cites. The average citizen of the United States wants
to rush on—to be stimulated to further action, or at
least to keep up with the procession of those wlo are
crowding on all steam to misg no chance no chances in
life.

It is now being brought to public attention that for
actual staying power, the advantage is on the side of
tea, as against coffee. while as regards price, tea is in-
comparably cheaper than coffee. A widely known
merchant and tea expert in Philadelphia, Thomas Mar-
tindale, has recently put this side of the question in
concrete form in an article from which the following
extract is made:—

“Now let us contrast the economy of the use of tea
as against the present prevailing prices for coffee.
really good tea for 50 cents, and out of this sixteen
ounces of tea the consumer gets an average of 240 cups
ol good, strong tea, or about one-fifth a cent per cup,
whereas a pound of good coffee, costing. say, 30 cents,
will only produce about 75 cups, or very much more
than double the price of tea. As between the virtues
of the two heverages T have over and over again tested
them under the best conditions that a man can have.
namely, in the pursuit of hig game, where the hardest
sort of walking. say, np to the hich mountain eleva-
tions, or down to the lowly bogs is necezsary, day after

The consumer can, or should. easily buy a pound of

day, in all conditions of weather, rain or snow or ex-
cessively low or equally excessive high temperatures
prevail.”

The Grocery World prints a statement from anoth-
er expert, W. A. W. Melville, in which he says:—*“We
are of opinion that the statement that one pound of
coffee makes seventy-five cups is somewhat over-stated,
the truer figures being more between forty and forty-
five cups for coffee that costs the public 30 cents per
pound; in fact, some restaurants do not figure above
thirty-five cups to the pound. A careful test shows
that seventy-five cups to the pound would be extreme-
ly weak coffee—certainly not what the average Ameri-
can would care to drink.

On the tea side, however, a pound of tea, for which
the public pays 60 cents per pound ,will make fully 300
cups of medium strong tea, and more for those who
like it weaker.  We believe a proper comparison is
that 60 cents’ worth of coffee will make from eighty to
ninety cups of coffee at the most, as against 60 cents’
worth of tea making from 250 to 300 cups, showing
that a cup of tea costs from one-third to one-fourth
that of coffce. Mr. Martindale’s letter really shows
thesc facts, as he speaks of 240 cups of good, strong
tea.

It is generally conceded that the increase in the use
of {'eylon and India tea is somewhat hidden in the an-
nuas consumption of tea in this country, due to the fact
that black Ceylon and India tea make nearly twice as
much liquor in the same proportion of strength as the
Jeran and China green teas.™

If the restlessness and mental irritability of United
States citizens is due to the excessive use of coffee,
there will be no great regret among those who have to
deal with them, if they substitute soothing tea, which
tdie-es placidity for its national heverage.  But if the
push and alertness of the U.S. character is also to be
sacrificed alone with its coffee, the outside world, at
least, would he the loser “f the cconomic arcument is
to prevail in favour of tea. There appears to be no
kerious doubt of the fact that coffee is really a drug,
which stimulates, and it might he a safe inference that
therefore its effect upon posterity, if not upon the pre-
sent generation is likelv to be dangerous.

At any rate. the economic arcument is all in favour
of tea, and this iz a fact which should not be overlook-
ed in the course of the present controversy over the
hich cost of living.

BUSINESS l\[l’l.‘(h\'l.\'(:“ IN UNITED STATES.

The uplift which has come to United States corpora-
tion stock securities is timely and very welcome. The
great cotton harvest in the south, the fine and lucra-
tive sugar cane crop of Touisiana. the comfortable re-
turns secured by general farming throughout the coun-
try would, under normal conditions, put the industrial
securities up to a good level. That the railways have
not vet succeeded in fitting their necks to the Railway
(fommissioners” voke, and that the Government is still

pursuing its, perhaps heroic, hut certainly deadly policy
of prosccuting the Trusts it had incorporated, were the
chief causes of the dullness which characterised- all
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business undertakings. Intrinsically, despite the cur-  pulation of the market by large operators. The will hav
tailment of manufactured cotton business, and the shadow of the approaching elections may darken pro- been for
speets somewhat—this is the usual effect—but at the Yie will 1

plethora ol ready money, the financial situation is - _
moment everything is encouraging where for months

quite sound. If proof were neceded it is furnshed by cial mar
the buoyancy of stocks, which are bounding upwards
for no more serious resons than that Attorney-General
Wickersham has determined that dissolution of the
American Tobacco Trust is not necessary, and an in-
ference that the Government considers it unwise to
pursue its Anti-Merger campaign through the Presi-

discouragement has reigned, and it would occasion no Eestiti. Gk
reason if the heavy over-burdening ready monev were o
gradually relieved by further investments in securities

and by business activities among the merchants, es-

pecially those of the interior.

The t

dential election year. Possibly the settlement of the lay upor
Moroccan affair may have had the influence some fin-
ancial men ascribe to it, but U.S. railroads were not
likely to be seriously affected by what might happen on

TIPPING.
commer
The gracious custom of bestowing a small gratuity but upo
. . upon the employees of another person or corporation sels the:
the West African coast. I proy ! 0 I
"T'hat the reliefl which set in last Saturday in Wall
excerpt  an abuse, and practically a means of extortion. It has

in recognition of services well performed, has become Honidl
souther:
Ntreet, was quite unexpected, the following North,
from the October review letter of Messrs. Spencer  come to be the regular thing to expect as a right the il ]0“',,«
Trask and Co., usually most reliable of all the finan-Jittle spontaneous bounties, which were intended to be u':l.iml.b
cial returns reaching us from New York:— expressions of especial thankfulness. In fact, as tra- ing extr
“The investment situation during the montl,™ says  vellers will all agree, the tipping nuisance has gone a Journal
the letter, “offered many signs of promise.  There has  Jong way towards destroying the joy of railway or wa- it is con
developed a fairly wide inquiry on the part of institu-  {¢r travel, and the comfort of temporary life at hotels. arily.
tions and investors for securities of recognized stand-  (‘ommercial representatives whose employment incul- l-m!lwet C
ing.  The indecision on the part of the issuing cor-  cates generosity, and friendly courtesy, suffer especial- :{4.\'0:)()0.
porations in view of pending litigation, with respect to |y from the imposition of the hordes of porters, drivers, Dreadno
the issuance ol rew securities; has produced digestion bell-boys, waiters, office hands, and other subordinates, with the
ol many ol those already outstanding, a condition that — ose palms must be “greased™ if the course of busi- ..l Ports
has made for improvement and considerable stability  yess is to run at all smoothly.  The impudent impor- voars 1€
in prices.  The continuance ol casy money and  the tunity of some ol these, who are little better than the has bee:
piling up of idle funds has made it imperative for the  Jicensed or unlicensed beggars of Europe in their me- &755.000
larger banking institutions to scek investment in ac-  (hods, gives some reason for the belef that the system Iioh as
tive securities. and there is no indication that there g actually recognized by employers, and allowance I-W:n'(]e(
will be any marked change in this respect for  some made for it in the rate ol wages paid! “]: AT
months to come. This demand will confine itself un- Travelling and hotel rates are high enough in these That is
der ordinary conditions to the higher grade or short days to make tipping to be quite unnwossﬁry as pay- States 1
[1‘l'll? .s.(‘.(‘lll'i.tit‘s as ;1I1'u.nlin‘gr a more ready mcans u.l' con-  ment for the regular service required. With every shipping
vertibility into cash in the event of any hardening in Pulliman car carning between $3.000 and $8,000 a year Ruisia ¢
money rates or an improvement in thie inquiry for loan- 1 jts owners, who control one of the best paying con- in Japal
able Tunds. The individual investor, on the other (.rngin the world, it ought not to be considered a mat- for a re
hand, because of the necessities for a larger return, {er of course, that the Ethiopian in charge, must feel With
has confined his attention largely to public service cor-  gsyre of his tip, if the passenger is to receive what he ceeda: ©
poration issues of established merit, where the ques- a5 paid for. Hotel charges of from $2.00 to $10.00 St;m:s t]
ticn of immediate marketability is less important than day, ought to he considered as covering the little civi- we oet :
the d flerence in income yield. Many ol the larger Jjtjes simple civilization calls for. With a certainty of or 1;«‘11
houses aoring the m"””,l have I'L_'P'm't“‘] i 'cnntinuing encountering an amount large enough to pay a team us $27,0
and satisfactory demand for securities of this type. of horses for half-a-day’s work in the bill, the commer- increase
The stock market during the earlier part of  the  cial man ought not to be expected to fee the driver to ture hai
month showed an advancing tendeney with a disposi-  ake sure that his samples are delivered at his hotel ability «
fion to confine most of the movements marketwise to  \itlout delay . COI]S()iat
the 1':1111'0:{([ issues. It now seems likely that with a Commercial travellers are organizing against the crease i1
few exceptions, the prospect of dividend reductions in tipping system everywhere, and their efforts should be of twen
the near future is l‘tjliltl\'(‘]y small, but with an increase universally encouraged. In the United States it is 500.000
in business, the railroads should be in a position to  gui1 {hat $325,000,000 a year is paid to hotelkeepers The i
take full :1(1\';111{;'1.&(\ of the opportunity and show by these men. According to TI. E. Dowe, President has ofte:
<teady increases in both gross and net earnings, par-  f I,c Commercial Travellers' National League, fifty it in the
ﬁl_‘“"{“"b’ ip the latter, lmf‘:mse of the stringent econo-  illion dollars is disbursed by salesmen aunﬁally am- in favo
mics instituted n l.)]“"‘:lil":: costs. ong bell-boys, waiters and porters in tips. The League navy in
As a matter of fact, U.S. Steel Corporation made 145 notified the associations of hotelkeepers of.the in- informa
an unusually good monthly and quarterly statement, tontion of its members to oppose the tipping practice, the cour

dividend paying companies are all encouraged by their  43d seeks their co-operation. The matter should be merce
ability to meet obligations, and a good upward move-  of easy adjustment, for if a chain of hotels makes a de- ing sessi
ment in prices of securities is all the more valuable as  finite rule against tipping, it will receive the greater this poir

an indication, because there are no signs of the mani-  gmount of business speedily. Something of the sort the glom
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will have to be brought about, now that attention has
been forcibly directed to the abuse. The general pub-
lic will have good reason for gratitude to the commer-
cial man, if they bring about this greatly required re-
form, as they probably will.

NAVAL INSURANCE.
The true aspect in which to view the prodigious out-
lay upon naval armaments is that of insurance upon

commerce. Not merely upon the merchant marine,

but upon the foreign trade in general, for if the ves-
sels themselves were swept from the ocean the trade
would vanish with them. The disastrous effect of
southern privateers, upon the foreign business of the
North, for instance, was so serious as to continue un-
til long after the civil war in the United States had
ceased. Still, the argument advanced in the follow-
ing extract from an editorial article in the New York
Journal of Commerce does not lose all force because
it is concerned with the freight carrying vessels prim-

arily. The article notes that “since 1890 the annual

l-udget charge for the British Navy has increased from

$20.000,000 to $222,000,000. What is known as the

Dreadnought erea of naval construction began in 1905,

with the laying down of the first ves=el of the new class
2l Portsmouth in October of that year. For the six

years 1906-11 the naval expenditure of Great Britan
has been $1.279,000,000, that of the United States

755,000,000, and that of ‘'Germany $528,000,000.

Iligh as the British figures appear to be, they are, when
regarded as an insurance on the safetv of the mercan-

tile marine, the lowest of all the maritime powers.
That is to say, while naval expenditure in the United
States represents an insurance charge on  merchant

shipping of 25 p.c., in Germany of 11.5 per cent, in
Russia of 12 per cent, in Irance of 12.8 per cent, and

in Japan of 5 per cent, that of Great Britain stands
for a rate of only about 2 per cent.”

With quite commendable frankness the Journal pro-

ceeds: “The burden sits more lightly on the United
States than it does on the nations of Europe, although
we get a good deal less for our money either in ships
or men than they do. Twenty years ago our fleet cost
us $27,000,000 a year; to-day it costs $140,000,000, an
increase of 418 per cent. Palpably our naval expendi-
ture has increased a good deal more rapidly than the
ability of the people to meet it. Nor is there much
consolation to be derived from the fact that the in-
crease in Germany has been nearly as great, the figures
of twenty years ago being $22,500,000, against $112,-
500,000 to-day.”

The importance of the (‘anadian mercantile marine

has often been alluded to and figures given concerning
it in the “Journal of Commerce.” The best argument

in favour of a Dominion contribution to the British
uavy in some form or another is to be found in such

information. Tt is insurance pure and simple, which
the country must expect to pay upon its overseas com-
merce. In approaching this subject at the approach-
iug session of Parliament it would appear right to bear
this point of view in mind. Canada needs no talk of
the glory of naval warfare, or of the records of a mem-

orable past. Business men universally believe in in-
surance, though usually keen upon the subject of pre-
mium price.  They have some right to have their
opinions regarded in a businesslike manner.

THE SHERMAN LAW AND THE COAL MINERS.

Unless we mistake the object, or at least the end to
which the magazine and newspaper articles of the Do-
minion on combinations and mergers are pointing, it
1s not improbable that the new Parliament will be
tempted to initiate drastic legislation on the pattern of
the Sherman law of the United States. No carefully
conducted commercial, or financial journal, is likely to
be found in a pack inclined to hound successful busi-
ness out of existence. It is greatly to be hoped that
nothing will be done in any such direction at Ottawa
for at least a session or two, until Mr. Borden’s Cabin-
et has had time to consider carefully its responsibility
in the matter. In which case they are exceedingly
unlikely to take such action at all. The opinion of
the “Journal of Commerce” is well known as being op-
posed to the ordinary anti-trust legislation directed by
public clamour against evervthing that is rich, big,
influeatial.  That competition means the removal

all trade cvils, can never be maintained sucecessfully i
a country built up by protection, and still believing 1
a2 protective tariff. (anada has given no authority ¢
vet to set forward a strictly competitive system.

A most illuminative address was delivered before

thic American Mining Congress in Chicago about a
week ago on the influence of the Sherman law upon the
ccal mining industry, which is well worthy of the con-
zideration of those who are opposed to the Trusts on
principle. The speaker was D. W. Kuhn, who s evi-
dently admirably qualified to deal with the subject.

He has many references to this country, and in one

sentence at least has a kind of a warning for us, that
we need not wonder if the price of coal imported from
the United States is advanced in price as speedily as
possible.  The passage to which we refer occurs in

the course of a plea for a closer combination among

mining men.  He savs:—

“Over 80 per cent of the cost of mining coal is in the

labour, the cost of that labour plus the cost of only
the most essential matters in connection with the pro-
duction of coal, is now greater than the price received
for it. A concern that manufactures a toy—the com-
pany that makes Kodaks—shows by its reports that it
made over $8,000,000 Jast year. The entire coal min-
ing industry from the Mississippi to the Pocahontas
hills in Virginia d'd not make cight thousand cents
during that time. It did worse than that, it lost and
wasted human life and coal resources, to say nothing
of the spent energies of the industry. 1In this coun-
try it has become almost a crime to say that any in-
dustry must raise the price of its product, but a high-
er average price must be obtained for coal. This does
not mean that the general consumer will necessarily
pay more, it means a general adjustment of prices by
which the operator will obtain a reasonable profit.
(‘anada, when repudiating reciprocity with this coun-
try, criticized us for wasting our resources. And we
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arc selling and shipping to Canada millions of tons of In this and all other commercial countries coercion those ¢

coal a ycar at an actual loss—depleting our own cval and fraud are condemned, and these evils are prohibit- confess
ed without the necessity of the enactment and enforce- Wher
ment of so-called anti-trust legislation. A homely
and sensible requirement, to make every dollar of

resources and paying Canada to help us injure oursel-
ves, all of which operates to increase the price to Am- the thr

erican consumers of fuel. Ividently, in some things, or—he

. , . . stock represent an actual dollar of money or property,
Canada needed no reciprocity. 1In a proper readjust- sentenc

"l;v‘]li
conécie
have n

) ) ) would benefit the country in a much higher degree
ment of the industry such losses will be stopped. and . » i : o T g
. ) : - ) ; ) than any drastic plece of anti-corporate legislation.
in a concentration of coal mining operations in the dif- h ) . i -
) y e . . As long as the actions of corporate combinations are
ferent fields a movement toward a higher level will be : . )
‘ not maintained in secrecy, but are susceptible to pub-

found. . . . . |m1111('2
. : ~lic examination, we nced never fear a recurrence of .
Remembering that to get round the difficulties of | : e T o3 : politica
) : ) . Tormer trust evils. Publicity in corporate conduct in
the Sherman law, the coal barons took possession ol . . . L " =
, ' _ any country is what sunlight iz to sanitation.
the ratlroads hauling the Pennsylvania coal, and trans- . ; . ; : : On ra
i . . ) Mr. Kuhn’s conclusion is prophetic, and dramatic.
ferred the high rates they were not allowed to charge ; ; Hence )
‘ It is also rather solemn and portentious, as prophecy-

ing is apt to be.  Possibly it might be well to heed
it warily :—

for that mineral to the freight instead, this impassion- reform,

ed plea may be taken with a grain of salt. T'o ascertain to emb

the profits on coal mining in the anthracite section s s . . . “taken,
_ ; ) o “In my opmion, next spring, at the period of wage .

would necessitate the consideration of railway returns : : ; ‘ achieve
i . . . . . settlement with the miners all over the country, there

also. To claim that Clanada is receiving coal from the : : . . . o : On s
) ) ) will hegin one of the worst industrial warfares this
mines at a loss to the miners, is to damage the reputa- i -~ . . but ron
country has ever witnessed. Compared with it the

tion of those astute gentlemen unfairly. If  the . : - .
‘ Vi prostration of railroad traffic in England a few months

orumbli
hut 1 d
The

nine de

mines Jose, the railways cain. Montreal importers, . . .. , - .
=t ‘ ] ago will he a holiday affair.  The coal mining indus-

try will come to a full stop. We will have a feast of
competition. The consumers of fuel will compete

for imstance, pav as much or more to the roads for
freight, as they pay for the coal itself.

Mr. Kuhn is on safer ground when he deals with fices pr

with each other for coal when there is no coal to be

his subject of Trust persecution on broad national . : . : .
' ! had. The miner will compete with the operator, pit-

~uffer g

Al tl

nounce

orounds. Tlis remarks are both interestine and valn- 5 ; : )
‘ ’ ting his stomach against the endurance of the opera-

tor—an endurance of despair. Tnto the welter of
this turmoil the entire country will he brought. All

able in the following comparisons:—
our sold
faithfull

ext= of

“Germany in the Tast fwenty-five vears has made the

greatest advance in industrial development ever re- ) ) . .
. ) this can he prevented. not hyv talk, by dizeussion, by

corded hy anv country, he savs, “Tt 15 l't'(‘“;"ll’/,i’d . . ' .
. . ' ) L resolutions, hut hy prompt vigorous and constructive .

that her industrial cupremacy is the result of definite . . ’ ) m accor
. . action.  And if it does come. the hlame, the vengeful

and deliberate <tatesmans<hip heoun <hortlv hefore the . . y old Taw:
) ) ‘ ‘ ) ) ) hlame of the people, will be placed where it belongs— .

passace of our Sherman Aet. C'ombinations with . union o
on the government and on the weakling coal operator.

wholesome  resivictions are not  onlv permitted. but , : s =
. for the blind and indifferent course of the one and

late I&m
arc enconraced ino Germany. Our countrv. whether . . . N diplomac
. i : . ) . . the irresolution and weakness of the other. .
1will or will not.is Teing forced into forcign markets [ven

witle s manufactored prodocts. Tts export of food Fmpire’
products mus<t in {ime  decreasoe. v the  [nited Fate. anc

States the population in the last thirty vears has in- REVOLUTION IN CHIN A, of China

creased 85 per cento and s foreien trade 50 per cent. nieht.

_ i Apparvently the hour has struck for the long expect-
I Germany duving the <ame thivty vears the popula- otghly
Nothi
ward su
porfer of foodstull< and raw materials. whereas the Volt against the whole gvstem of covernment, and es- child.

. . ) . od awakening of Chira.  The protest against the na-
tion has increased 35 per cent and her foreien com- !

. . : . . tonalizati " ratlroads speedily deve v q a re-
meree as inereased 250 per cont,  Gormany s an im- tionalization of railroads g ecdily deve In]n(] into a re

Tnited States crows the one and finds the other at pecially agatist the Mancehu's. who oceupied high l\l:he% was hop

hand.”

“Germanv, Eneland and France have Tostered con-

about the Court.  In the eves of the ultra conserva- a consin

; s 3 ; maent w
) ) ' tive Chinese, these Mancho's are =till newcomers and ( ‘
cenfration and indusirial co-operation. Theyv have | ) hoi : 1 | | - the strer
. . = ; i mter o alter their sojour  a couple of hundre
found no evils erowine out of them that cannot be Lara JOUEE. GF AL CONpie Bi [fean loa

purged without vesorf to destruetive methods, Iluman  vears or so amongst them. But we should greatly sved at
nafure corfainly is no worse here than in thoge coun-  misunderstand the whole movement, if we failed to pointed
tries.and vet we seek fo repress and  destrov such  take coonizance of the truth, that it haz beeome im- X5G.000
forms of indusirial erowth.  Tn our crude legislative  poszible for an anachronism like that Empire to exist would als
ard administrative efforts we tear down  where we as it is, under present cirecumstances. The new rail- Now, ]
should Dhuild up. We ‘make a solitnde and call it roads. the improved cotton factories. the developed complete
peace.” mines, a growing commerce, and cspecially the Russo- ment wil

Canada. which refused our reciprocity acreement, Japanese war in the Province of Manchuria, forced to he, if
and which elieves {hat we have dissipated our resour-  western civilization and knowledge upon the opinion ix feared
acs, has recentlv adapted a constructive policy  for  of the henighted eitizens of the Empire. Manyv of which m:
meeting conditions of corporate husiness. Our ecoun-  them have sojourned abroad. and profited financially will ensu
Arv and Turkey are the two nations of the world that and socially hy it. The antiquated and quite ridicu- nationali’
hold fast to the antiquated doctrines of repression and  lous form of govermment employed in their land, could Tt is di
destruction for the elimination of evils. not hope for a long existence, when weighed against nctions o
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coercion those elsewhere, and especially since it was become people, but an awakening appears to have come to
prohibit- confessedly weak and helpless. [China, which may now at last shake off its infantile
enforce- l habits and take its place among the mercantile and in-
\ homely dustrial nationg to which the national shrewdness, and
ollar of the restless energy of its workpeople entitle it.  The
property, crowded and generally frugal population of what is
1 degree naturally a rich and vast territory may be expected as
=] v B .
rizslation.

When the protest became a rebellion, a’speech from
the throne was issucd in the name of the baby Emper-
or—he is only five years old—in which the following
sentences are found:—

“Ighave reigned three years and have always acted
('UI]R%iGDinUSI_Y in the interests of the people. But I
have not employed men properly, as I am without

the country developes to hecome useful and well pay-

tions are ing customers of Canada which is admirably situated

> to pub-
rence of
mduct in

political skill. 1 have employed too many nobles in
political positions, which contravenes constitutional-

1= .

to sup) v most of their needs. and to assist in the

tran=portation of their products.

On railway matters one whom I trusted deceived me.
lence public opinion was antagonized. When 1 urge
reform, officials and the gentry seize the opportunity
to embezzle. Much of the people’s money has beeri  stocks held by them at the time of the passage of the Arm-
strong insurance laws, the New York life insurance compan.es
are awaiting better money conditions in order to dispose of
these holdings to the best advantage. The amending bill

ramatic. N.Y. INSURANCE COMPANY'S STOCKHOLDINGS.
rrophecy-

to heed

Relieved from the necessity of liquidating under pressure

) ‘taken, but nothing to benefit the people has been
ol wage ’
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On several occasions edicts have l”'“'““lg“t('d laws, passed by the New York Legislature in the summer at the

hut rone of them has been obeved.  The people are
grumbling, vet 1 do not know. Disasters loom ahead.

hut 1 do not see.

The whole empire is seething. 'The spirits of our
nine deceased Fmperors are unable to enjoy the sacri-

fices properly, while it is feared that the people will
~uffer grievously.

All these things arc my own [ault, and 1 hereby an-

nounce to the world that I swear to reform and with
our soldiers and people to carry out the (‘onstitution
faithfully, modifying legislation, promoting the inter-
etz of the people. and abolishing their hardships, all
m accordance with their wishes and interests. The
old laws that are unsuitable will he abolished.  The
union of the Manchu’s and Chinese, mentioned by the
late Kmperor, 1 shall carry out now. Finances and
diplomacy have reached bed-rock.

Fven if all unite, 1 =till fear that we mayv fall. 1T
Fimpire’s subjects do not regard and do not  honour
fate. and are casily misled hy outlaws, then the future
of China is unthinkable. T am most anxious day and
night. My only hope is that myv subjects will  thor-
otughly understand. ™

Nothing but pusillarimous villainy would put for-
ward such a speech in the name of an innocent little
child. A further announcement was made, which it
wis hoped would disarm eriticism, to the effect that
a congtitution Lascd upon the British form of govern-
ment would at once he granted to the Fmpire, On
the strength of this, it was understood that the Euro-
Jtean Toan of $30.000.000 at 6 per cent would he  is-
sved at onces and that v der a superyzory officer, ap-
]“”]111(] ]I\ ihe .\lll.\(‘l'i]»i]‘_\_{ powers, the former loan ol
X56G.000.000, 1m which the United States had a part,
wonld also he available for the new Government.,

New. however, it appears that rothing less than a
complete overthrow of the existing form of govern-
ment will content the revolution’sts. A Republic ix
1o hieo if it has not already Leen, proclaimed, and it
i Teared Ly experienced men that a serious civil war.
which may result in a dismemblerment of the Kmpire.
will ensue. Tt is but a congeries of slightly differing
nationalities at hest.

It is difficult, at this distance. to understand all the

actions of these at times well nigh incomprehensible

instance of Superintendent IHotchkiss of the State Insurance
Department gave the companies another 5 years fiou Decem-
ber 31, 1911. in which to rid thmselves of about $75,000,000 of
stocks which they held on April 15 of this year out of total
assets amounting to $1,405,000.00 on the first of January.

Had the law not been amended this large amount of stocks,
all of the first rank, would have come upon the market. :n
their value, it was feared, would have been very much depre-
ciated.

The Equitable and the Mutual early in the yvear disposed
of large blocks of stocks held by them of the Equitable Trust
and the National Bank of Commerce,

There have been no important sales since then,” said Jams
Timpson. financial manager of the Mutual Life Insurance Co.,
in an interview last week. “There have been sales all along
as favourable opportunities presented themselves. but the
prospects for voluntary selling are not good. and we cont nue
to hold them in the interests of our policyholders.  Of course,
anyvone who comes along for our best railroad and banlk and
trust company stocks must be prepared to pay the full mar
ket value and the offer would be considcred, but the outlook
for the next year or so. to say the least. does not look pro-
pitious for such transactions.. Like the other life insurance
companies. we have no funds idle, as we are fully invested.
Trust companies may find it difficult where to place the'r ac-
cumulated surpius profitably. whether at home or abroad. and
it seems that some that has gone to Furope for the higher
rates that have prevailed there is being returned. but that is
not the e¢ase with insurance eompanies. which are restricted

from the use of their funds in that way

TAR SPRAYING OF ROADS.

The following details concerning the methods adopted in
Bristol for tar covering of macadamized roads have been fur-
nished by the city engineer and,forwarded to a correspondant
in Canada.  As they will be of more or less interest to those
who are scelking a remedy for the du<t nuisance in many parts
of Canada. Canada’s Trade Commissioner at  Bristol  has
thought it desirable to repeat the information in this report:

“The Corporation of Bristol have durine the past summer
tarred upwards of 100 miles of macadamized voads: the great-
er portion of the work ‘s earried out by contract. the tar
being distributed hot by means of machines fitted with spray-
ing nozzles workine under pressure by a force pump geared
to the wheels of the vehiele: o portion of the work is done
by hand machines of a similar character. while some is done
by hana painting.

One or two coats are supplied according to the character
of the road and the cost works out at about 1d (2 cents) and
1:,d /5 cents) per vard super for one and two coats respec-
tively. inc'ndine c¢’eansing and gr'tting.’
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INDIA TEA STATISTICS.

A note on the production of tea in India in the year 1910,
prepared in the office of the Director General of Commercial
Intelligence, India, provides an exhaustive survey of the in
dustry. ihe statistics of the area under tea n acres and of
the production in pounds is shown in the tollowing table, from
1885 to 1910, inclusive:

Tea area Production

(acres.) (lbs.)
I8ES o o5 i omm sm s 283 Y25 11.525,977
1886
ISS7
IS8 .. .. .. .. .. .. 324 3 99.792.544
ISsH . N 333, 107 v42 Sio
IS0 .. oo Lo oL L. L. : 112,036,406
1891 T S62.40 123 867.902
374,801 121,994,274
898 .. oo s s e e 132.247.900
L8Ot oo s ww se s s : 134.713.044
1895 . @ T 3 bR 143,407,827
1S90 .. a6 s e o8 a5 433,280 156,426,054
1897 5 w: 23 s: a5 w5 : 118 153 783.208
IO .o i .6 e e i B} 6SU 157475400
ISO9 .. .. oL L L. 515,658 181.,97,155
190 .. .. .. .. .. .. 222 48 197 460,634
1901 o twiw  ows s fees e 224,706 191.302,773
1902 .. . o % s e . A 188,559.261
1903 .. .. .. .. . .. 526 6 209.041.888
IO o su 55 sx we s D24 47 221,565,631
LOUS wow w5 siv pe 328, 291712467
D06 0 se 22 <3 s ww 32 208 241 403.510
BT :: o5 =5 33 ws &6 34( 244,608,973
TOUS . .. on s o S8 H48.1¢ 247.364.750
1909 .. .. .. .. .. .. BB
1910 .. .. .. .. .. .. 563,449 204.9

Of the total arca of 563,449 acres for 1910, for which cither
returns or complete estimates have been reccived, 529032
acres were reported to have been plucked during the  year,
On the remaining 34417 acres the plants were  cither  too
young to he plllvlwd or were not pluekea for other reasons.

It is noticeable that while the arca under cultivation has
increased since 1885 hy 98 per cent the inerease in production
fias been one of 266 per cent.

The table next appended shows the quantity in pounds of
Indian tea exported to each country:

1909-10. 1910-11.

By sen Pounds Pounds
United KNingdom . . e e 189234 427 183,120,832
Austriac-Hungary T g 23,184 43
Belgium .. .. . N 28.2580 3
Denmark .. .. .. .. . L0 L L L. 1.955 133,884
France . : y ¢ t% %% 3§ 78951 64.370
Germany SH wE wE FE WO & 83§ 47 381,617
Grecee § % 8 x <4 146 200
Hollnd § BE mw w8 wm 5E ad NSNS 18014
Ttaly . I e R Lo 2,007 1.652
Norway e D00 6,870
Ronmania .. .. . N T T 29,260 o4
Russia . : . 260 31 121.482
Sweden we : “e we ww @s 3430 114

Turkey. European § wg e w 302352 274.069

97
275
307

Other countries in Furope

roavope. excluding United Kingdom .. 25205737 31.972.285
Favpt £ 55 e md mr ss e n 3 133.84: 860.956
Afviea, Fast (Italian) .. .. .. .. .. 390558 42 843
Afviea, East (other ports), .. .. .. 99 28 206.565
Cape Colony .. .. .. .. .. .. .. .. 16,138 148.912
Madavasear .. . iv x% s s 5.67 12 543
Mauritins e T 20.76 12 156
Natal ; o ey D, 46406
Other countries in Africa

Afriea .. .. .. .. .. 0 . e .. 972.709 1 420.380
Canada .. .. .. .. .. .. .. .. ... 8.945,883 8,355,122

United States .. .. .. we s0 is os 2,458,513 2,346,223
Argentine Republic.. .. .. .. .. .. 100 1,000
Chili & w5 s 55 5 ag s 5s Be 53 40,000 18,696
West Todiel : -6 :6 om0 ws ss ws es 50
Other copuntries in America .. .. .. 130
America .. .. .. L0 L. 0 L .. 11444496 10,721,221
Aden .. .. .. .. . L0 oL L L L. 176,384 141,801
Arabia .. .. .. .. .. .. L0 L0 L L. 57,789 111.828
Bahrein  Islands ca o xA w wvs 346,029 269 586
Ceylon .. .. .. .. .. .. .. .. .... 3809106  4570,020
China
Hong Kong .. <. e s3 55 ¢ ss w9 385 47412
China — (exclusive of Hong Kong and
MACAD) w6 66 55 o5 e 2o we we an 3,207,582 8,216,823
JAPAO 5 o0 5 ve b 88 we mie s e 432 102
Persia .. .. .. .. .. ... oL L. 308 312,614
Siam .. .. .. .. .. L L oL L. 2.833 5.232
Straits Settlements” .. .. .. .. .. .. 340,717 462,108
Turkey. Asiatic ;. .0 ww ww o ws s 2.617.788 3,641,510
Other countries in Asia .. .. .. .. 2,375 31,523

ABI v w54 53 @5 s 3% 5e 5i 13.948,729 17.810 568
Australia and New Zealand .. .. .. 8.606 838 9,347.200
Total by sea .. .. .. .. .. .. 249412936 254,392,486
Total by land .. .. .. .. .. .. .. 1,108.128 2.043,104
Grand total .. .. .. .. .. .. .. 250.521,064 256.435 590

POSITION OF BRITISH BANKING.

I'hat the business transacted by the commercial eommunity
has increased enormously in comparison with ten or twenty
years ago, but that bankers’ profits have not expanded in a
similar proportion; that the narrowing of the margin of pro-
fit is due to increasing competition; that the policy of amal-
gamation has been overdone in recent years; and that it would
not be surprising to sce some move made towards a redue
tion of expenses by mutual agreement ave the leading con-
clusions arvived at by the London Kconomist in its elaborate
halt-yearly summary of the position of the banking world in
Lodon

“To avoid costly competition and yet to secure business has
been the object.” says the Economist, “of the policy of am-
aleamation a policy which secems to have been overdone in
the last few years. As an experienced financier remarked to
us the other day, Plenty of men can manage a m:llion well,
but very few thirty millions. The number of banks however.
is now so much reduced that natural check is operating. 1In
188G there were 16 London clearing banks, with 796 branches;
by 1892 there were 24 clearing banks. with 108G branches;
now the number has gone back to 16, but they have well over
3.000 branches between them, while our tabular statement
shows the number of branch banks in England to be 5.268.
If. therefore, any truth is to be found in the allegation that
amalgamations restriet eredit facilities in local in'ustries. it
is obvious that the policy of numerous branches has extended
the convenience of a banking account to many small traders
previously without.” "T'wenty vears ago the number of Eng-
lish banks included in the Economist’'s return was 114: it is
now 45 -such has been the decrease in their number,

The total capital and reserves, so far as they are comput-
able, of the whole of the banks in England. Scotland and Ire-
land-~English banks meaning joint stock banks and the pri
vate hanks that publish accounts—was at June 30 last, £131,-
107.000.  The conclusion is arrived at that the total reserves
of the banks have fallen by more than €700.000 in the last
twelve months ow'ng to the necessity of making provision
for the depreciation in investments. The reserves of the
rnglish joint stock banks alone amounted at June 30 last.
to £36268.500. The maximum figure was €37.232,000 at the
end of June. 1903, but since that date it has flactuated be-
tween £36,000,000 and £37.000,000, the writing down of in
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vestments having required not only all that could be spared
from profits; but the appropriation, also. of considerable sums
from reserve funds. Owing to the general rise in investmen®
yields, bank shares have depreciated in value, and the fall iv
them has been assisted by the dwindling margin by which divi-
dends are covered by profits, through the drain caused by the
general fall in investment values, and also. the Kconom st
thinks, through the large contingent liability, due to English
bank shares being only partly paid. In twelve months. the
average market value of banking capital 'n Englanu has de
creased from 198 p.e. premium to 187 p.c. premium, in Scot-
Jaud: from 268 p.e. premium to 256 p.c. premium and in Ire-
land from 178 p.c. premium to 158 p.c. premium, the total
for the United Kingdom being a decrease from 204 p.c. pre-
mium to 193 p.c. premium

The general position of the joint stock banks of the United
Kingdom at .Tune 30 iast, is shown in the following summaiy

table compiied Ly the Economist:

1910. 1911. Ine. or Dec.
- -5 &

Joint stoek capital. . .. 78 834,000 78,717,000 117 €00
Reserves . .. o0 L. L. 19,475.000 44 .857.000 4 618,000
AMavket Valve oo .0 0 231,600,000 222 600,000 — 9000,000
Deposits.. .. .. o0 L0 952288000 969,918,000 -1/.630,000
Cash .. .. .. .. .. .. 281635000 286.936,000 -+ 5301,000
l.oans, ete. L. .. .. 611325000 629 822,000 --18,497,000

Total assets . 1177 065.000 1,196,650 000 +18,990.000

Regarding individual banks, it may be noted that Lloyds
Bank retains is supremacy in deposits, their total beinzy £81,-
039271, Apart from the Bank of England, whose assets are
£ 110,214,811, the largest assets of an English bank are those
of the London County and Westminster at  £93.399,883.
Lioyds assets are €91.017.768, and the Loudon City and Mid
lands. £87.964,466.

BUSINE>> DIFFICULTIES.

The first of the month settlement had heen awa ted with
some anxiety, as it was known certain heavy lines of credit
were under serious  consideration, Unhappily tiere  have
been some rather serious stoppages in Oniar o, an:l though
losses will not be very heavy, there will be trade disturbances.
which may have extended results.

Last week there were 27 failures in all in Canada. of wh ¢h
7 only were for amounts over $5,000 Last year for the same
week, according to Dun’s Rev'ew, the number was 16. of which
7 were for over $5.000.

In Ontario the following have assigned: Tsaac Fourn, re
stanrant, Burk’s Falls; Alood Keliele.  merchant,  Campbell-
ford; A. W. Hamilton, hotel. Beaverton; C. M. van Valk
enberg, jeweller, Petrolea; T. II. Traplin. tobacco, Hespeler;
W. AL Pettit. carringe maker, St. Mary’s.

The Chesterfield Lumber Co., Limited. R chard’s Landing,
which has lately assigned. was incorporated June 6. 1906, with
an anthorized capital stock of 100000 in shares of $100 each.
par value. The directors were: Peter Chesterfield, John
Gibbs. Arthur L'ttleton, Charles Thompson, jr.., and Allen
Chesterfield. Tt was claimed that their authorized capital
had all heen subseribed and paid up. and is represented by the
mill. plant. stock. ete.. at Richard’s Landing. and property
and stock at other po nts.

The Barthelmes Playver Piano Co., Limited, manufacturers,
Toronto. have assigned. This company was incorporatd
June 22nd. 1910, with an authorized (‘1|»i(:ll stoek of $10.000
in shares of $100 each with A. A. Barthelmes as pres’dent
W. .7 Donohue. vice-president: F. B. Neebh. seeretary-trea
snrer. and Geo. F. Martin, Superintendent . No statement
of their affairs has been received vet.

Lomby-Stenhovse. TLim'ted iron and hrass founders and
machinists. Fort William. have assigned. They were incor
rorated Nov. 19, 1910. with an authorized ecanital stock of
®40.000 n 400 shares of $100 each. Provisional  directors
were JJohn Rawson Timbv. Thomas .J. Stenhouse .T. \MMurphy.
E. R. Wavland and Frank Eeerton Gibbs. * Tast May. the
buildines and machinery were partly damaged by fire. and it

was decided to re-build the machine shop, and continue in that
line alone.

W. A. Lyon Co., L'mited, photo supply lines, Toronto, have
assigned. This company was incorporated in February, 1899,
with an authorized capital stock of $40.000. President, .
A. Lyon; vice-president, W. W. Vichers; €. T. Lyon, secre-
tary-treasurer. Th's is a close corporation, the stock mostly
held by the Lyon family. The Lyon family had been in this
business since 1887, and the accumulation of bad debts are
given as the cause of failure. )

In Quebec. the following have assigned:—Beauregard and
Co., sash and door factory, Montreal; M. Neven and Co., ml
linery. Montreal; J. L. Pelevin. general store, Fabre; J. .
Lapense, dry goeds. Hnll; Nap. Marinier, hotel keeper, La-

belles WJo AL Perron  dry goods, Montreal; (1. (. Copping,
sash and door factory. Waterloo.- -\ demand of assignment

has been served upon Jackson and Co., builders. Montreal.
and upon J. A. Gregoire, shoes, Joliette. - Alfred Lepage,
saw mill. St. Anne des Monts, has made a judie al assignment.

The Hercule Shoe Co.. Montreal. are in voluntary liquida-
tion.

Emannel Beanchemin, saw mill and lumber. 8. Gabrel de
Brandon. has assigned on demand of P. H. Longpre. with l'a-
bilities of abont #45.000. 1. Beauchemin has heen in busi
ness ‘n St Gabriel de Rrandon since 1901. For = whle he
was a member of the firm of Beauchemin and Desrosiers. and
after withdrawing from this. took Nap. Deshaies into part
nership w'th him. But in 1905 he bought out Deshaies’ in-
terest. and has sinee continued alone, and was s1id to con
trol a large trade.

Ira 8. Melloon, general store. Aver's Cliff, has assigned on
demand of William A. Abbott. w'th liab'l ties of about $3 -
000, Principal ereditors being A. Holden. William Galbraith
and Son, W. R. Brock. Jas. Robnson. and the Eastern Town-
ships Bank

Joseph G. Lacourse and Joseph O. Paradis, haraware, ete.
Montreal, have assigned to Vinet and Dufresne, with liabili-
ties of about $7.000.

In Manitoba. the following have ass gned: R. A. Hardy,
baker. Q"Appelle;  The cvanadian Agenc.es, Ltd.. Winnipeg.
and James Wallin. grocer. ete.. Minisino.

In Alberta: P. M. MecNally. restanrant., Bassano. and E.
J. Deering. weneral store. Morrn, have assigned. The Cal-
gary Construction Co.. Lud.. Calgary, has applied for a wind
ing-up order.

In Saskatchewan: . A, Beckett. confeetioner, Regina, has
assigned.

In British Columbia: The Gu’ld Bros. butchers, Langlay,
and Frederick Willis, Vancouver, have assigned.

Commercial suspensions in the Domin on of Canada during
the month of October as reported by R. G. Dun and Co
show a contraction in number. Imt an expansion in the amount
involved as compared with the same month of hoth preced-
ing vears, there he'ng 119 defaults this vear with indebtedness
of #1762 457 as aga’nst 130 last vear with liabilities of $947.-
199 and 130 for $12352.180 in 1909 In the mannfacturing
divis'on there wéare onlv 25 snuspensions involving $18R.627. an
excentiona'ly favonrable showine when compared with the 33
Iost vear for $272.662 and the 35 two vears aco for $396.378.
The retvrns in the tradine divisions are auite sat sfactory as
recards number. 90 comparing with 94 last vear and 117 in
1009 ot there is considerable oam in the amount of liahilities.
$R45 611 aaninet $424.837 and%$908.222 in 1010 and 1909, re
spoctivelv, The increase in the liab'lities 'n this divis'on
is largelv owing to a single failure for ahout $200.000 where-
as. n the two previous vears there were no especially larce
suspensions.  Similarlv. in the third class  which embras s
acents and brokers, a cingle defanlt for upwards of £700.909
resiults in a verv unsatisfactory exhibit. as the fonr s snen
sons with liabilities of $728 186 comnare with 2 Insf vear for
250000 ond 8 two vears aco for £147.580.. Were it nof for
these two defanlts the comparicon for Octoher would have
been eminontlyv catisfactorv. Tailures in the TTnited States
durine October numbered 1169. with total defaulted indebted-
ness aooreratine %19270.106: th's compares with 1.122 last
vear for $18077.6896. with 1.164 for £12529.862 in 1909, with
1187 for 215.°98.668 in 1908 and with 1.139 for $27 414,990 in
1907.
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EXPORT OF U.S. MANUFACTURES. CANADA’S IRON AND STEEL OUTPUL.

It is calculated that the value of manufactures passing out The Iron Trade Journal publishes the statistics regard.ng —The 1
of the United States in the calendar year 1911 may exceed the production of pig iron. steel ingots ana steel rails in Can- its policy
one billion dollars. This estimate is based upon figures of ada during the first half of 1911. The figures show that the —In th
the Burcau of Statisies, Department of Commerce and Labour, output of pig iron by the Canadian furnaces for the six in eight v
covering the exports of manufactures in the two months end- months ending June 30 aggregated 400,170 tons, an increase rdinary
ing with September, which amount to 4781, million dollars for of 16 per cent over the same period of 1910. The increase Divden.
finished manufactures and 2401, million for manufactures for in the production of steel ingots was about 101, per cent. -—The
further use in manufacturing, making the total exports of Steel rail production fell off about eight per cent during the ~uperintel
manufactures in the period named 719 million dollars, against S'X months. of the con
612 million in 1910 The following table gives the production of pig iron, steel Obser

The inerease in the nine months of 1911 is 171, per cent, and ingots and steel rails during the first half of 1911 and 1910, be a beg
in case the inerease during the remainder of the year cont'nues respectively: tion of m
at the same rate. the total value of manutactures passing to S'x Months. d>1x Months, wastefrlne
foreign countries during 1911 will be about 970 million dollars. 1911. 1910. of tire tha
When to this is added the value of manufactures going to i iron (EONS).: oo 54 55 o wn e ww 400,170 344 783 on systen
Alaska, Porto Rico. and Iawaii. not included in the exports to Steel ingots (tons) .. .. .. .. .. L L. 374,793 338,966 ventable 1
foreign countries, the total outward movement of manufac- seeel rails (tons) .. L0 oL oL L0 L L. 161,635 174 592 —Dr. R
tures from continental United States in 1911 will pass the b1 — — : aential an
lion-dollar line.  ‘This will bring the total value of manufac- Total .. .. .. .. .. .. .. .. .. 936 598 860,341 J aminers i1
tures exported in 1911 to more than twice that of ten years ease on §
ago. amd more than five times that of twnty years ago. the The one unsatisfactory feature of the iron and steel s.tua- Orange. N
exports of manufactures in 1901 having been 44714 million, tion in Canada is the demoralized condition of prices on ac- one son.
and in 1891 abort 185 million dollars count of the competition in the United States. During the and he he

Practically all the leading articles of domestic manufacture last few months this competition has been particularly keen. life insuras
show inereased exports when compared with the preceding With the demand almost nil in the home market. they have Why ¢
vear, many of them making new high records in the vear now flooded Canada with their surplus stocks, bringing prices in N.J., whi
approaching its close.  ITron and steel manufactures. which this country down to a pract’eally unprofitable point. hearing th

head the list of domestic manufactures exported. give promise line. or na

of a total of 256 million dollars in the calendar year 1911, such mate
compared with 201 million in 1910 and 1021/, million in 1901 « and is pw
decade earlier.  Copper manufactures, including p'gs. bars, ONTARIONS FRATERNAL SOCIETIES. necessary
ete.. will approximate 100 million dollars in the year’s ex- gasolene o
ports. compared with 94 mllion ‘n 1910 and 331, million in The remarkable growth in the work of fraternal societies in ness. go to
1901 Refined mineral oil will also exceed 100 million dol- Ontar’o is strikingly illustrated by figures compiled trom the bustibles a
lars in the ealendar year 19110 as against 8) million last yvear report of the Registrar of Friendly Societies now being issued. —The B

: 7 milli i O h 7 factures aive i ations R . o . application
and 67 million in 1901, Wood manufactures give _"“I“ \ '“'_I In 1900 the total niembership in these societies was 293,540, ! ]. i
of exceeding 90 million dollars in 1911, compared with 82 mil- a license fi

Hes Sa 3030 5aid 4 wilias T 1000, while in 1910 the membership had increased to 398,314, The ter of the
increase in the amounts paid out was even more marked, the necessary .

figures of ten years ago having been distanced by over a mil- “The I

lion and one half dollars. The largest portion of this was Philadelphi

RAILROAD EARNINGS. in the inerease in life insurance benefits.  The total for 1960 coba. The

wias FLEOT 334, and in 1910 $2.648 013 I‘'uneral henefits in has amalg:

Railrowd gross ecarnings continue to be maintained at a 1910 amounted to $84.504, or an increase of $4.645. of ]’unns‘\"l‘
slightly higher level than a vear ago, the total of all Un'ted The formation of sick benefit societies in the large manutae- —'he we
turing centres accounts for an increase of $393 641 in sick unusual cls

States roads reporting so far for the first three weeks in Octo
hendfits, The total in 1910 was $671.429, compared with ad ¢
ber ageregating $31 024089, an increase of 2.4 per cent as com e —n ) ) $ 1 had a Roy:
met e : ) F2UTI88 ten years previously.  For medical attendance the standing by
parved with the earnimgs of the same roads for the correspond - _ i . . . =
. . ; 1910 total was $78.045, an inerease of nearly $30,000. the fire, an
ing period last vear I'he majority of the roads reporting . iy e : Y e .
¥ * Fhe total assets of friendly societ’es in Ontario in 1910 were company is
now make gains, and where there are losses they are as a rule . o . - . .
¢ F12.041 2000 compared with $4.231 892 in 1900. Liabilities in- as dining rc
very o small. In the Soutl almost every mmportant system ; 5 N . £
. ) b creased proportionately, from $183.285 to $494.007 chinerv. an
continies to make more or less gain, amone them beine  en- . . - | 7
& g i ) b ’ I'he figures quoted above do not include those of the Ane ent W eekly Ut
tral of Georgia. Louisville and  Nashville. Mobile and Ohio, Ond l 1 i 0 Il lent Ord . W 1 :
) rder o Toresters 1 ndependen Ore er o coreste TN 0oa-
Southern and Seaboard Air Line.  In the West and Souath i ) ! A : . ’
; ) . men of the World, or the Catholic Mutual. which report to
west Denver and Rio Grande now veports a small gain, while i
. . L . the Dominion Government
carnimgs are also larger on Missouri, Kansas and Texas, Mis

sonri Pacitic and Texas Pacilic.  Among the roads in other

part of the country making gains are Chicago and Alton, In

My B
DOMINTON FINANCES. Montreal o
tention of

ternational Great Northern and “Soo. ™ In the tollow ng
table are given the gross carnings of all United states o ds
ceporting to date for the first three weeks of October, and I'hie

) Dominion financial statement for October shows a rev- \ustim. wh
the aiin as compared with the earnings of the <ame roads fol

- - . P ] o «
1 633,27, as azainst $9,666.- fongand b
Fownships

cnue during the month of $12.22

the corvespondine period a year ago: also for practically the
: 4 95 3 Y y a] e Ye “dinar ‘nend: . i

same roads in the two preceding months, together with the 192,95 in October last year. The ordinary expend:ture for e For

b o . ©

pereentazes of wains over laxt vear: the month was $4.364.903.11. as compared with $6099,4306.69

, : oL reached in ot
Por in the same month of 1910, I'he revenne for the seven

My Anst

1911. Cent. months s F7G201178.04, as compared with $65.814.38G.28 in Bunile to 3l
nk to w

October. 3 weeks . OR31.024.080 Gain $728.522 2.4 the same period of last vear. while the expenditure for the
September, 3 weeks 205121017 Gain 307168 1.1 seven months has been $40,298.359.13. against $41.208.109.65.
\noust. 3 weeks o 26,586 820 Gain 99632 0.4 The capital expenditure for the month was 61.812.30,
against $3.548.278.93. and it is worthy of note that there were e
Canadinn Pacific: Railway return of traffic earnings from no payments on account of bounties. For the seven months
Oct 21 to 310 1911, R3.675.000: 1010, $£3271.000; increase, the eapital expenditure has been  $14 889 839,43, as  awainst
SAOLO00. Grand Trunk Ry traffic earnings from Oct. 22 to  $15.978415.24. The public debt decreased by %5 344.844 59 Mr. Jol

SEOTOTL 21463 496 1910, £1.392.043: ‘nerease, $70.553. during the month. lias been ap
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INSURANCE NOTES.

The Metropolitan has paid no less than $605,394,513.34 to

its policyholders since organization to December 31, 1910.

—1In the State of New Jersey, alone, the Prudential wrote
in eight working days the enormous sum of $4,872.050 of new
.rdinary tusivess, in honour of Vice-President IKorrest F.
Dryden.

The \Winnipeg (Can.) district of the London Life under
~uperintendent J. G. Stephenson surpasses all other districts
of the company for ordinary writings.

Observing one day out of 365 asFire Prevention Day may
be a beg nning toward arousing public interest in the preven-
tion oi fires, but it seems more like commemorating the past
wastefrlness of the United States in ignoring familiar causes
of fire than like planning such a campaign as must be carried
on systematically to reduce materially the number of pre-
ventable fires.—Ins. glingineering.

Dr. Robert Low urrage, medical director of the Pru-
aential and chief of yi@gompany’s stafl of 11,000 medical ex-
aminers in the Unifed States and Canada, died of heart dis-
ease on Sunday last in his home, at 211 Lincoln Avenue,
Orange. N.J. He was 54 years of age. He left a widow and
one son. Dr. Burrage had been with the Prudential 22 years,
and he held a conspicuous position among medical men in the
life insurance profession. »

Why should not all cities follow the example of Newark,
N.J., which has just issued a card for general distribution
bearing this notice: “It is not lawful to keep benzine, gaso-
line, or naphthu in a dwelling house. Cleaning clothes with
such materials in any house where people live is forbidden,
and is punishable by a fine of $25 for each offence. It is
necessary to have a l)l‘l'lllll to l{l‘(‘l). or use, or sell benzine.
gasolene or naphtha. If you need these articles in your busi-
ness. go to fire headquarters and ask for the inspector of com-
bustibles and fire risks.”

“The Brit'sh Colonial Fire Insurance Company is miking
application for an Act extending the time limit for obtain'ng
a license from the M'nister of Finance,, for renewing the char-
ter of the company, and for such other purposes as may be
necessary.

“The Insurance Company of the State of Pennsylvania,
Philadelphia, has received its license to do business in Mani-
coba.  The Spring Garden Insurance Company of Ph ladelphia
has amalgamated with the Tnsurance Company of the State
of Pennsylvania. which has taken over all of its business

—I'he western department of the Royal recently received an
unusual claim under a fire policy. .\ woman, whose hasbind
had a Royal policy on household furniture, claimed that while
standing by the kitchen stove. she coughed her false teeth into
the fire, and though that she ought to be reimbursed.  The
company is undecided as to whether to regard the false teeth
as dining room furniture or to hold that they are gr'ndine ma-
chinery, and as such not covered by a household poliey.—

Weekly Underwriter.

MONTREAL MANAGER E. T. BANK RETIRES.

Mr. K. B. M. Austin, manager of the Head Oftice  for
Montreal of the Eastern Townships Bank. has signified his in-
tent'on of retiring from that position on November 19, Mr.
\ustin. who was or ginally from Chambly. Cue.. hrs had a
long and honourable c¢areer in connection with the Fastorn
FLownships Bank and has had a considerable share ‘n secrr-
e for the Montreal branch the favourable posit on it has
reached in the commercial life of the Metropolis

N\ \ustin will receive the retiring atlowance from the

Bank to which his valnable services entitles him.

It is officialty reported that horings for natural gas in Al-

berta County. New Brunswick. have struck a reservoir flow

Mr. John H. Towe. accorntant. Bank of Toronto B riin.
has been appointed manager of the Colborne. Ont.. branch.

HUNTING FATALITIES.

So many accidents occur in the hunting season by careless
use of firearms in the United States woods that a department
has been provided to keep track of them, and to endeavour to
find means of preventing them. "The list kept by the United
States Biological Survey of hunting fatalities has already been
increased this year by forty-seven names.

“One fact which we have learned during the three years we
have kept this record,” said Dr. T. 8. Palmer, ch'ef of the
bureau, recently, “‘is that there are practically no deer-hunting
accidents in “tates which prohib’t the shooting of does. ‘lhis

is because in these States the hunter hesitates a moment be-

fore firing to determine whether the animal is a doe or a buck.
In case the an’mal happens to be of the two-logged variety,
that brief pause before pulling the trigger is enough to save
human life.”

It has been noticed this year that more does than
bucks are being sh'pped from Canadian woods. 1f there have
been remarkably few accounts of fatalities, it may not be
fair to ascribe the fact to the better markmanship which pre-
vails in this country. or to argue that Dr. Palmer is wrong n
his inference.

MERGER EXTRAORDIN ARY

It appears curious to hear of a merger of the fixed priced
stores.  Yet that is the object of a new flotation in New
York. which has an ambition to control all the 5 cent. 10 cents
and 15 cents stores of the whole world. A well known pro-
prietor of such stores in various cities has announced that a
new corporation is to be formed under the name of F. W.
Woolworth Co., to take over the business of F. W. Wool-
worth and Co., New York: S, II. Knox and Co.. Buffalo: K.
M. Kirby and Co.. Wilkes Barre; E. I>. Charlton and Co.,
Fall River; €. 8. Woolworth, Seranton; W. 1. Moore, Wa-
tertown. and W. H. Moore and Son. Schenectady; also con-
trolling interest in the English business of F. W. Woolworth
and Co., Ltd

This new company will own and control more than six hun-
dred five and ten-cent stores doing business in all parts of the
United States and in Canada and England. Its capitalization
is to be §£15.000.000 7 por cent preferred stock, and $50,000,000
common stock. Goldman, Sachs and Co. and Lehman Bro-
ther of New York. and Kleinwort. Sons and Co.. of London,
will. it is said. aequire an interest in the securities of the

new company when oreanize:d .

British Trade returns for October show that the imports
for the month were  £60915.120, an increase of £2,804 498
over the preceding month.  The exports for the same per.od
were  £43.546.303. an increase of £5835.071 The imports
for the ten months ending October 31 were £550,249,001 .
The exports for the same period amountel 1o £374,724 190,
an increase of £63.4536 008 over the correspond ny period last

year,

The Bradford. Eng.. firm of Messrs. Stavert. Zigomala
and Co.. well known to Canadiam. importers, has bheen chang-
ed by the retirement of Messrs, M. A, Copeh’ll and Charles
Hotzmann. Mr. William Arthar Huntly enters the firm,
with which he has heen associated for a long t'me, and with
Messrs. (i S0 Frangopulo. and Walter W. Ryeroft, will con-

tinue the husiness

rhe Canadian Bank of Conmer o has opened a branch in
West Saskatoon. Sask.. in charge of Mr. .J. Muir, to be

known as West Side, Saskatoon. hranch.

The value of sea fish caught and landed in Canada for the
six months ended Sept. 30. was $11.761,100. This is a sl ght

m:srease over the corresponding period

Canada’s tobawco cron i« estimated to amount to twelve

mill’on pounds this o
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FIRE RECORD.

The Atlantic Hotel Shelburne, N.S., was damaged by fire

Oct. 31.

A

Fire Oct. 27, broke out n Niagara Baking Co.’s building,
Fort krie, OnL., and spread to J. A. Walkenshaw’s general
store. Both were destroyed with some outbuildings.  Loss

$15000, covered by insurance.

Fire Nov. 2, in the Adams harness factory, corner of King

and I'rederick Streets, Toronto, did $10,000 damage.

The dry goods store of 5. Sharter, 1039 St. Lawrence Street,

was damaged by lire Nov. 2.

The Descousse School at Ar.chat, N.S., was destroyed by

fire Nov. 2. Loss $2,000.
I'he plant of the Thos. Pink Co., Ltd., Pembroke. Ont., was
almost entirely destroyed by fire Nov. 2. Loss $35,000; fully

insured.

I\ boat house with twenty gasoline launches, a shop, a bak-

ery and a small manufacturing plant. on the lake front, at
Lachine, Que., were destroyed by fire Friday last. The losses
are in the ne ghbourhood of $20,000. divided as follow:—L.
Douillet, owner of the boat house, ¥5,000; twenty gasoline
lannches, belonging to different parties. mostly from Montreal,
nearly all insured, $7.000; wheelwright shop of A Miron, $3,
©000; Mr. McCormick. bakery and damage to house, $3.000;
Pinder Chem cal Co. plant, $500; other losses, $1,000.

Capt. D. Rooney’s barn at Cobourg, Ont.. was burned Fri-
day last together with a valuable horse costing $1,500 belong-
ing to Mr. Raflord of Pittsburg.

Fire Nov. 2 in the Sisson block at Bethany. Ont., burned
Jackson’s grocery and butcher shops, Sisson’s barber shop, the
Town Hall. Charles Reynolds’ undertaking and hardware shop,
and Brereton's druy store.  The cause of the fire '8 unknown.

Fire Nov. 3 at North Bay, Ont., destroyed the refrigerator
factory of E. M. Bogart. and frame buildings belonging to
Thomas Lafrance and John Connelly, used for warehouse pur-
poses.  Connelly’s carriage shop adjoining was saved, but a
number of vehicles were destroved, including several r gs be-
longing to Cook and Armstrong. liverymen. Mr. Bogart car-
ried insurance of $1.200, but Connelly and Lafrance were un-
insured.

The Fairlight Methodist Chureh at Fa'rlight. Sask., just
completed, was burned Nov. 3. Loss, $2500.

The tailoring cstablishment of Southecombe Bros., 490 Queen
Street West, Toronto, was gutted by a fire Sunday.  The to-
tal damage agueregated $27000 of which $2.000 was to stock,
and the balance on the building.  The eause of the fire is not
known. The loss is part ally covered by insurance.

A disastrous fire oceurred at Melville, Ont.. Sunday., when
an evaporator. barrel factory, saw mill and grist mill belong-
ing to John R. French were gutted The structures. being
frame and adjoining cach other. were soon destroyed About
$2.000 worth of l‘\:l})l'l':l‘l'l' stock was hurned. Mr. French
estimates hg loss at about ®15.000. The property was not
insured.

he most destructive fire in London Ont.. in a quarter of
a cenfury destroved sixoof the Tavgest onsmess houses Friday
lost Fhe Tosses amd insnrance were as follows:- -J. 11, Chap
man and Co.. 3 stores. owned by Meredith estate, total Joss.
$50.000: insurance $35.000.  Stock total loss $200 000; insur
ance, $155.000 o1 I ngsmill dey goads, three stores, own
ed by Mr. Kingsmull. total Toss, $40.000; insurance $35,000.
Soeld total Toss. £200000: insurance $150.0000 F. 11, Brews
ter H-10-15 cent tore two <tores. owned by Sir George (iib
bons and Mr. John Purdom. total loss. =10000:  insurance,
$35.000.  Stock toftal Toss, $40.000: insuravee $30000.  Mara

and (Co., <h'} coods. boilding owned hy T, 9. Mara total loss,

» 000 insurance, $15.000.  Stock total loss. $75.0000: ‘nsur-

ance $60 000 Purdom Havdware, buildine owned by John
Purdom, loss< $10.000: fullv covered. Sto-- loss, #350.0°0: in
surance $4-.000.  Roome -Corbett and Co.. bhoots and shoes
buildine owned by Donelas Grand, Liverpool: loss,  %20.000,
fully covered Sto -k total Toss. £30 000: insurance £235 000

R. 7. Young and Co. . dry coods, two stores. one owned hv
Mr. Youne and one by Mr. \W. Chisholm: loss $35.000: fully

covered. Stoek loss, 250 000: fullv covered Srav and Park

er. dry goods<. building loss, §3°0: fullv covered. Stock loss.

$10,000; fully covered.—Total loss on bu ldings; $19050);
loss on stock, $655,000. ‘Total loss on both, $845,500; total in-

surance, $680.500.—1The companies affected by the fire are:

Canadian: Dominion, Acadia, British America, Canadian, Mani-
toba, Mercant le, Pacific Coast, Quebec. Sovereign and Wes-
tern.-—British: Alliance, Atlas, Caledonia, Commercial Union,
Employers’ Liability. (ieneral, Guardian Law Union and Rock,
L'verpool, London and Globe, London Lancashire, London As-
surance, North British, Northern, Norwich Union, Phoenix of
London. Royal” Exchange, Scottish Un on and National, Sun
Insurance Office, and Yorkshire.—American: Aetna, Ameri-
can Lloyds, Connecticut Fire Continental, Fidelity-Phoenix,
German American, Hartford, Home Fire Insurance Co., Na-
tional® Proteetor, Phoen'x of Hartford, Queen of Aerica,
Rochiester-German, Springfield Fre and Marine, and St. Paul

FFire and Marine.

The residence and big barns of J. Sanden, 2 miles from
Danv'lle. Que.. were burned Monday. There is $7,000 insur-

ance, which will not cover the loss.

The barn of Wm. Fogg. at Newcastle, was burned Monday,

with contents.

Fire Monday destroyed the building of the Standard Print-
ing Co., New Glasgow, N.S. from which office The Evenng
News, The Standard and Guysboro’ Times arve publ shed. The

fire started in an adjoining building occupied by W. Suther-

land. plumber, where a carelessly-thrown match ignited oakum

on the floor.

The residence of .J. W. V. Lawlor at 230 Prince Street.
West S'de, St. John. N.B., and a valuable barn bLelonging to
the deaf and dumb institution, were destroyved by ‘fire Sunday.

TLoss on residence £10.000, covered by insurance; loss on barn

$2.000, insured.

The bu'lding, the top flat of which was occupied by €

Sears as a dwelling and the lower flat by J. Adams as a beer
shop. Sackville. N.B., was damaged by fire Sunday to extent

of $300.

The planing mills of R. Conkle. South (linton. Ont., were

gutted by fire Tuesday. Toss $10.000.

The two-storey harn of J. K. Charlebois, lLower TLachine
Road, was burned Tuesday.

I"re Tuesday destroved the woollen mills of P. 8. (Gireen at
Progresston, Ont.., with a loss of $10,000, with some insurance.

TFire Wednesday gutted the large warehouse of the American

Abell Thresher and Engine Co. at Regina. Sask. The entire
! g

contents of the building were destroyved. includ ng a large
number of separators and engines. T.oss on building $£10,000:
separators and engines. £60.000: repairs. $100.000

The residence of W. Wood, Portage la Prairie. Man.. was

cutted by fire Saturday. Loss partly nsured.

The Canwdian Bankers’ Association held  their  annual

meet ng vesterday at the Bank of Montreal quarters, under

the most favonrable auspices. Only two changes in appoint-

ments were made, Mr. D. R. Wilkie. general manager of the

Imperial Bank  becoming vice-president in place of Mr. Dun

can Coulson who was recently elected pres'dent of the Bank

of Toronto. while the seat on the council vacated by Mr. D.
R. Wilkie, is now taken by Mr. T. F. How. general manager

of the DBank of Toronto.

Mreo WO AT Harvey, manager of the Sterhing Bank ot

Canada at Kerwood. Ont.. has been transferrved to Sebring-

ville.

FINANCIAL REVIEW
\lontreal, Thursday Afternoon. November 0. 1911.

There has been nothing spasmodie about the rise n the
local stock markets. but the buoyant feeling exists stll. and
there is a good deal of confidence regarding the future. TUn-
like brokers and other husiness men in the States. who arve
regarding the approaching Federal legislative session with aun-
prehension. the approaching opening of Parliament has not
the slichtest influence upon the markets. No tariff changes
or ser’ons husiness legislation is expected Credits are being

strained in many instances owing to the approaching close of
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$190 500; navigation, but the season is closing remarkably well for tic Quebec .. .. .. .. .. . 17 1351, 135 135
0; total in- big institutions, whose losses have been small this year. Good Royal. .. .. .. .. .. .. 22 240 239 239
)

e fire are: annual bank reports are being looked for the next few weeks. Toronto.. .. .. .. .. .. 2031, 203 203,
dian, Mani- Grain shipments have been satisfactory fot a wonder, and the MISCELLANEOUS :

and Wes- movement has been financed more comfortably than usual. Asbestos, com. .. .. .. 21, 21, 21,
¢ial Union, and w'th less interference with lastern business. Bell Telep. Co. .. .. .. 1437, 1437 143%
and Rock, All stocks are “bullish” in their present tendency, and the Packers. .. .. .. .. .. 1835 78 70 4
market is brisk enough at the advance to bring a good many  (un. Locom. .. .. .. .. 10 32 31 32
customers into the market. Savings deposits must be suffer Can. Cottons.. .. .. .. 25 20 20 20

London As-
Phoenix of

tional, Sun ing in consequence. R. and O. was the week’s leader, ow- Do. Pref.. .. .. .. .. 285 IE 3 73
tna, Ameri- ing to reports of the dividend, which was increased to-day to Can. Car... .. .. .. .. 235 71y, 1 il .
ity-Phoenix, 8 per cent. Cement has got its .lung delayed nost and Do. Pref.... .. .. .. 632 1031, 103 103y, 101
Co.. Na- is moving up, under a good deal of profit-taking.  Steel Com-  Cement. com. .. ... .. .. 35677% 30 28 28 23
,\nllel‘l«‘a, pany of Canada, common, had a good run also. and for a Do. Pref.. .. .. .. .. 19863 901, 893, 893, 86
d St. Paul bonus stock promises well. C. P. R., Power and Toronto0  (Crown Res. .. .. .. .. 5070 2.90 2.85 2.90 2.80
Railway were also among the leaders. and their upward pro-  (an. Convert. .. .. .. 1780 42 37 40 38
jniles from gress marks the condition of general business. OCan. CGen. Electric, . . 142 1151, 107 1151 .
7,000 insur- The Un on Bank is contemplating the removal of its head  (an. Pacfic .. .. .. .. 2379 242 2391, 24154 1961,
officcs to \Winnipeg, most of its branches being in Westein Dom. Canners . .. .. .. 1985 73 67 713, .
ed Monday. Canada. rhere was wisdom in scttling upon the geographical Dom. Iron & Steel, pref. 60 102 102 102 1011/,
hmitation of its title. Detroit .. .. .. .. .. 1136 T4y, 71 561/
dard Print- London bankers are suggesting plans  for improving the  fPextile .. .. .. .. .. .. 485 71 681/, 651/,
he Evenng price of Consols, by sett.ng a redemption time limit.  As mat Do. Pref.. .. .. .. .. 370 102 100 97
shed. 'L'he ters stand ther quotation shows the value of actuality, as 1. Can. P. & P. .. .. 129 52 49 52 ..
W, Suther- against theory and sentiment. Lake of Woods .. .. .. 100 144 143 1431/,
lited oakum A judicial opinton has deeided that Alberta and Great Wa- Lake of Woods. pfd... .. 25 123 123 123
terways Co., which was projeited from the other side of the Laurentide. o 100 147 147 147
ince Street. line. must refund the Province $7.400.000, the profits of the Mont. Light. TI. & Power 4908 1803 1763, 1803,
elonging to bonds guaranteed by t. A good part of the money has long Sawyver M. .. .. .. .. 192 367 291, 3634
fire Sundav. ago been paid into Court by the banks in which it was placed. Do: Pref.. .. .. .. aa 70 951, 90 926/,
— |?.ll.'n The 3 per cent rate for call money in New York only last- Mont. St Ry. .. .. .. 1273 9297 221 9297
ed over the dividend paying days. and the old 2 per cent level Stee! Corpn L2023 591, 58 58
ed By O is back again. Stee. . oof C. .. .. ..11.141 361, 341, 36
s ;1 lisor T'me money in Wall Street from 2 to 6 months is at 314 to Do. Pref.. .. .. .. . 043 001, 883, 901/,
v to extent 3%, still. with a little doing below the lowest figure. Russell Car. pfd.. .. .. 10 1021, 1021, 1021,
g \n approaching session of Congress with tariff revision in N.S. Steel & Coal. .. .. 1095 061/, 095 961/,
Ont.. were the wind is overshadowing U.N. money markets now. Do. Pref.. .. .. .. .. 10 125 125 125
La Banque Internationale is proceeding quietly, and there  Qgilvie .. .. .. .. .. .. 285 1321, 130 132
er TLachine arc no indications on the Street of its being a brokers’ bank, Do. Pref.. .. .. .. .. 32 124 123 124
as some prophesied. Ottawa T.. & P. .. .. .. 410 148 1451/, 148
Y Qreen at The new Finance M nister is said to have leanings towards Sherwin Williams. .. .. 127 34 33 34 i
& insutance. mor2 than one bank through which to conduct the country’s Do. Pref.. .. .. .. .. 277 90 8Y 90 .-
e American operations. Penman's. Ttd. .. .. .. 74 581, 57V, 58 600
The entire It will be well when the railway terminal question is settled Do. Pref.. .. .. .. .. 100 8614 861, 861, ..
v o large in Montreal, and a stop put to the inflation of realty values Quehec Ry. e 650 6314, 60 G0 5114
ing $10.000: on pretext of the company’s requring land. Rich. & Ont. Nav. Co. 14218 1263, 124 126 92
= \t Toronto, bank quotations: Dominion, 22614; Imperial, Shawin'gan.. .. .. .. .. 2010 120 1161, 120 10914
Man.. was 22314+ Montreal. 239%: Royal. 2303, : Toronto. 204; Traders, Soo.. .. .. .. .. .. .. 1015 1361, 135 1361, 1321,
HE ] Soo, pref... .. .. .. .. 1 148 148 148 o
In New York: Money on call 23, to 21, per cent. Time Toronto St. .. .. .. .. 4910 136 1383, 12314
loans easier: 60 days, 314 per cent: 9% days 31, to 33, per Winnipeg Ry.. .. .. .. 240 255 255 193
eir annual ont: Gomonths 314, to 334 per cent. Prime mercantile paper Smart Bag .. .. .. .. 285 G0 65
ters. under By to 4% per eent.  Sterling exchange 4.83.75 for 60 day Do. Pref.. .. .. .. .. 210 105 105
in appoint- hills ;}xn(] at 4.86.95 for demand. Commercal blls 4.83. o
ager of the Bar silver 5614, Mexican dollars, 46.  Amal. Copper, 543.

Bell Telep. Coo 0 o0 L0 1000 103, 1031, 1031, ..
(enmient. . ww w6 e vx s 12,500 100y, 100 1ovy, 981,
Capg. LR . w. va o9 s 1000 106 106 106 104
Can.. Col. Cotton,. .. ., L1500 100 100 100 100
Dom. Canners .. .. .. 2000 1021, 1021, 102y, ..
Can. Rubber .. .. ..... 3500 9t 9734 9734 97,
Dominion Coal. .. .. .. 3000 98 97 98 97
Dom. Cotton .. .. .. .. 6000% 1021, 102 1021, 101
Dom. Iron & Steel .. .. 11000 941/, 94 041/ 95
E. Can. P & P00 L. 19.000 82 70 82

Lake of Woaods., .. .. .. 2000 109 109 109 A
Laurentide. s s s s 2000 110 110 110 108
r 0. 1911, STOCKS: High- Low- Last Year LOWer 4% Befie ot e 4» 1‘2?00 M WY f"'}& 101
o BANKS: Sales. est. est. Nale. ago. ~lont. Stoayoooo 2000100 B o5

tiep w the Commerce .. .. .. .. .. 23 200 207 207 209 Quebee Ry. «. .o .0 ..184500 811, 805 811, 841
t~ st 11, ;|'ml Fastern Tawnships .. .. 1 1741, 1741, 1741, 163 I‘uxi!lv . ]]1)00 98 97 07 ]
uture. Un- Mool tipg . .. ..oy .. 33 1691, 169 1691, .. :I‘w'\lflw B g oo D500 102 102 102 093/,
Mevehants ... ... .. 20 198y, 1971, 1981, 187, \'\‘“;ﬁ"}“‘ e ox o BWS AT W
Molsons L. 206 205 205 2101 tipeg Elee. .. .. .. 5000 105 105 105

Nova Sfeotia. .. .. .. .. 53 280 2781, 279 280 B

Zit

Monireal AU 240 23R 240 250 Montreal bank elearines for weel: endine Nov. 9. 1011.
Naticnale sk B e e 10 124 124 124 o §62.602,050: 1910, $53 057.452; 1909. $44.568.265 .

£ Mr. Dun- N.Y.C. and H.R.R., 107%,. U.S. Steel, com., 585;; pfd.,
Jf the Bank 1071,.—1In London: Bar silver 25 5-16d per ounce. Money
by Mr. D. 115 to 134 per cent. Discount rates: Short bills, 314 per cent;

ral manager 3 mwonths, 3 7-16 per cent. Paris exchange on lLoundon. 25
francs 17 centimes.  gBerlin exc.. 20 marks 48 pfennigs.

The proporat’on of the Bank of England’s reserve to liab |
Baaite
o Bank ot

i . ity this week. 49.74 per cent: last week 51.68 per cent.
to Sebring-

Consols 78 11-16 for money. and 78 13 16 for arcount.

The following is the comparative table of stock prices for
the week ending November 9. 1911. as compiled from sheets
furnished by Messrs. C. Meredith and Co.. stockbrokers,
Montreal : —
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PRICES OF COMMODITIES,

« {he Econom'st's index number of averige commodity prices
for November 1. published Tast week, is 2,576, showing a de-
<line of seventeen po'nts for the month of October. Cereals
advanced during the month, hut other foodstufls an. toxtiles
were lower. the latter decline being due to cotton.
Comparison of the present index number with recent num-
bers. and the November 1 number in the past few years, i8:—

Nov. 1910 .. .. .. 24533
Nov. 19009 .. .. .. 2306

Nov. 1911 1,
}
Nov, 1, 1008 .. .. .. 2,104
1
1
1

1,

Oct 1, 1911
Sept. 1, 1911 .. .. .. ¢

Aue. 1. 1911 .. . 2492 Noy
July 1.0 1911 daiass o Nov.
June 1. 1911 .. e on 2054 Nov.

1907 .. .. .. 2414
1906 .. .. . 2458

1905 .. .. .. 2256

MONTREAL WHOLESALE MARKETS.
Montreal. Thursday. November 9. 1911,

In land nav gation is about to be suspenaed for the year,
and ocean liners are in port. or to arrive for their last trips
1o St Lawrence harbours., \s a consequence, the wholesale
trade is in a state of bustle. for the raising of freights on
yailvonds. wh eh ever accompanics the close of davigation, is
an item not to be disregarded.  Mercaants are inclined to
grumble over the congestion at the canal dovks, owing to the
mereased number of advices received from internal ports to
shp by steamer this month Low water is a himdrance, com-
pelling lake steamers to avoid overload ng at the very tme
when there is more than ever reason to infringe on the rule
of safety.  Foreign freights arve all taken up. and those who
are short have to pay handsome figures to seeure space. Some
of the grain and other produce men have evidently been run
n g th ngs rather dosely Wheat is on the upturn, it is
said, from foreign reasons, and it is uniikeny that the world’s
bread s to he cheapensd this winter Sone anthorities N
pect meats to be reduced as gran and hay  prcees inoreas:.
from the desire of the farmers to make money m the casiest
wayv.  But at present prices are strengthening  exceepting for
fialf tinished stock. which ro one wants these prosperons days.
e supplies are undoubtedly <hort all over the country. and
prospects are fair for strong demands Sugar s barely
stendy just now, probably hecause of the arrangement made
with Russin. which will draw upon its large \lll']!lll.\'. for tem
porary  relief It ix not considered likely that Canadian
proees will he greatly allected Some relief ought to bhe pro
gected this winter to guard against the ntolerable <shortness
of canned | woods, which scems to be due mainly to specula
tion by the canners Dry o coods men are husier than ever,
thoneh there are a few complaints of a lack of orders from re
mote places. owing to a amstaken belef that after the hoh
days prices will deeline. owing to the weakness in the prices
of raw material Of conrse. that cannot afleet prices ol
manufactured articles until next Spring  or  Summer. The
metal men are as fully employved as usnal, and are inchined
1o the belief that prices of raw are to be advanced agan be-
fore lone.  The trade is busy through and through, hut it s
not o time for judging of its actual condition. when shipping

monopolizes all attention

8 1 B 18 Do e market shows a stronger fecelimg and prices
for the standard grades arve a httle higher Mixed lots are
in poor demand, and prices for the same are declining,  Our
quotations are as follows: Melntosh Reds No. 1 selected,
5,00 to K No. 20 %350 to $4.50, Greenings, No. 1 $4.005
No. 2 3,25 Spies Noo 103500 Noo 20 #4500 paldwns, No.
Russets, No. 1, $4.
No. 2. %325 wm xed varieties, $3.75. No '_’:‘nlhwl' varieties,
Ifamense Noo 1o per brloo #5600 No, 2,

1.%0.2) to 4. 500 No

vood stoek,
per banvel s5070
votal <hipments of apples for this season to aace are 228

080 harrels. compared with 139805 for the sane period  last

year.

BACON AND HAMS.—The market continues steady and
fairly active, w th prices unchanged from last week. Hams,
extra large sizes, 28 to 45 pounds. 115c; large sizes, 20 to 23
Ibs.. 1314c; medium sizes. selected weights, 15 to 19 lbs., 15¢;
extra small sizes, 12 to 14 lbs., 15¢; hams. bone out, rolled,
large, 16 to 25 Ibs.. 15¢; hams, bone out. rolled. small 9 to 12
Ibs.. 164c: Inglish breakfast bacon, boneless (selectcd), 14%4¢;
English breakfast bacon (boneless), 14¢; Windsor bacon

skinned (backs). 16¢; spiced roll bacon boneless. small. 11,¢;
picnic hams, 10 to 14.1bs., 1214c; Wiltshire bacon 18c¢; cottage
rolls, small. about 4 lbs. each, 17c.

BIANS. - The market for beans is much- stronger and prices
have advanced 15¢ per bushel. Three-pound pickers are at

present selling at $2.10 to $2.15 per bushel ex-track

BUTTER. The undertone to the local market is steady,
and prices are firm. Locally, choicest  Eastern Township

creamery is quoted at 27¢ to 27Y,¢; seconds at 26¢ to 26Y,c¢.
Total rece pts since May Ist are 444601 packages, as

against 390 077 for the corresponding time last year.

BRAN AND FERED GRAIN.-—There is a good demand for
all grades of millfeed at firm prices. Our quotations are as
.00 to $28.00: Manitoba bran,
$23.00: Manitoba shorts. $25.00; pure grain moullie, $31.00 to
£32.00; mixed moullie, $26.00 to $29.00.

follows: Ontario middling,

CHERESE. A fair business is being done at slightly strong-
er prices. Finest western is quoted at 14¢ to 14V,c, and east-
ern at 13%,¢ to 1414¢.

Total receipts since May Ist are 1,717,154 boxes as against
1.860 929 for the same period last year.
Total shipments since May 1Ist are 30912 hu.\«'w compar-

ed with 17.790 for the corresponding t'me last vear.

COOKED MEATN. -As is usual at this time of the year,
tracdngz in this markct s not very active. (ur (uotations
ave as tolows: Boiled ham. small, skinned. boneless. 24c¢;
New England pressed ham. HHe; head  cheese. per 1b.. 10c;
Fnglish brawn, per b, 12V5¢; jell’ed hocks. 6 1h. tins, per tin,
it cooked, piekled pigs™ feet, in vinegar., kits 20 Ibs., per

Ih.. Te.

DRESSED FPOULTRY . Market steady under limited sup-
ples and good  demand We quote as folows: —Turkey, per
R

chiekens, por The. e to TGe: fowls: per 1h., 10¢ to
12¢: ducks, per Ih.. TGe to 18¢: geese per 'b.. l4c.

DRY GOODS There s nothing ospecially new th's week.
Wholesalers say that business in all departments is rushing,
an b payments are up to the average. Al the travellors are

outoand are sending noexceeptionally good orders  while pro-

“Full of Quality ”

NOBLEMEN

CIGARS
Cuban Made.

Clear Havana.

Retailed at 2 for 25c

Superior to imported costing double the price.

S Davis & Sons, |inited.

Montreal, Que,
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spects are that the coming spring business will be a record
one. Some of the departments have been obliged to repeat
their orders two or three times, especially the children’s wear
aprons and frocks. Velveteens are in great demand, and it
is imposs'ble to keep a stock of these goods on hand, as they
are sold as soon as received. Cotton prices continue steady,
and the mills are all busy getting ready for spring delivery.
On the 25th of this month, before stocktaking ‘s begun, cus-
tomers will be allowed spring terms, and the wholesale houses
expect a great business. New York reports show that busi-
ness is quiet, with prices a little stead er, importations are
large, and the export trade excellent. Prices of staples in
New York are about as follows:-—Cotton, mid. uplands, spot,
N.Y., 9.40c; print clc "hs, 28-inch, 64x64s, 314¢; print cloths.
28-"nch, 64x6G0s, 3c¢; gray goods, 3814, inch. stand ., 4l4c; gray

steady and
k. Hams,
es, 20 to 23

9 lbs., 15¢;

out, rolled,
nall 9 to 12
ted), 141,c;
sor bacon

nall, 11l,¢;
8c; cottage

©and prices
ers are at
'k

coods. 39-inch, (8x72s, 4%,c: brown sheetings. South.. stand..
T¢; brown sheetings, 4 vard, 56x50s, 5%4c to 55,c¢; brown
13¢ to 1614e; t ck-

standard prints. 434c: standard staple

; sheetings, 3-yard. 7%c: denims, 9 ounces.
is steady, o

Township
to 26Y,c.
"Kages, as

ings. 8 ounces, 12V,¢;

ginghams, 61,c¢; dress ginghams 7¢ to 9Yc¢; kid fin shed cam-

brics. 334c¢ to 4¢; brown drills. standard, 73,c¢ to 8c.

% 8 e o . .
LGGS. —There is noth ng new this week. a good Dbusiness
. continues to be done. and prices are firmly maintained. We
lemand for ) p !
) quote as follows:—No. 1 stock, 22%ec, round lots. No. 1 stock,
ions are as el ; | | ki ! 1 > 1
single cases, 23¢; selected stock in round jots at 26l54¢, and in
itoba bran, 2 y S > Ve,
. $31.00 to

single cases at 28¢ per doz.

FISH. —Trade in general is very satisfactory. Green cod-

lish and pickled sanmon are in short supply, but on account of
tly strong- . ; }
. A more favourabie weather lately, bg arrivals are expected
. and cast-

soon.  opusiness in fresh fish is' excellent. demand greatly ex-

ceeding supplies. Lhe smoked fish season is now on and pro-
speets are very good. haddies, bloaters and kippers being

Oysters, both in shell and in bulk, are

as against

. especially required.
es compar-

very active.  Lots of poor shell oysters have been sold down

very low, but good stoesn that keep. bring fair prices. We
Haddock. per Ib.. Se;
s dore. 10¢; dressed pike, 7¢; Gaspe saimon, 1b., 15¢; B.C. sal-
10¢;
flounders, per 1b.,
ecls, 8c;

quote: —Fresh: steak  cod, per, Ib.,

f the year,
(quotations
eless, 24c¢;
Ib.. 10c¢;
ns, per tim,

won, 13¢ to 1o¢ per Ib.; halibut, case
whitefish. 12¢ per 1b.; late trout, 10c;
pickerel, 10c¢ to
to 8ec; perch. 6c; cart, Te; fresh herrings 4c to Se.—
Pickled Labrador salmon, 300 Ibs.. $23 per pkg., No. 1 B.C.
red. bris.. $15. No. 2, N.8. herrings, per brl,
75 to $6.00.

lots, per lb.,
5¢; mackerel, a-piece, 23c¢; 12¢;
pike, Te

) Ibs., per

sitlmon blood
Labrador do., brls.. $5.
brl., $5.00. ('odfish
Scoteh herrings. half brl.,
half
N Bl

large. per

X5.25 to $5.50. No. 1
mited sup- t
ongues

$6.50.

Gaspe  herrings. medium,

urkey. per

and sounds. per Ib., Ge.
b.. 10+ to

Holland per half brl.. mixed. $5. Sca trout, bharrel,
Green and salted: No. 1
¥9.00; No. 2. do.. $7.00; No. 1.
harrel $10.00; No. 1 do.. N.S.,

NSO 50

F6.50. white nape, cod.

: green codfish,
s week. = )
; . per barrel of 200
is rushing, g Koy = ; :
I do. Gaspe, per barrel of 200 pounds, $).50: No. 2
vellers are y o
bl do.. $3.00: No. 1. green hake. per barrel of 200 pounds, $6.00:
while pro- -

1 No. 1 green green ]mlln«k. per brl.. £7.00: No. 1 round cels,
per 1b.. 9e;

R7.00.

No. 1 green or salted haddock. per brl. of 200 1bs..
100 1b. drums  $7.00;
fillets, 10¢ {o 12¢: St.
herrings.  18¢  per

smoked
John

Smoked: Codfish n

|

haddies. ordinaries, Te to Tlec:

bloaters. $1.00 per hox: smoked box.

Prepared  boneless  cod  fish  in blocks.  Sc¢  per
TTaddies. Niohe brand. 81,c to 9¢: Yarmouth bloaters, $1.10 to
£1.20: kippers. $1.10 to $1.20.
per gallon. imperial measure. $1.40 to $1.60. Malpeque, No.
1. enoice, $12.00 per barrel; hand-picked $10.00 per barrel, and

ordinaries. $6.00 per barrel.

pound.

Live lobsters 25c. Oyvsters,

FLOUR .-~ Prices are slightly higher. The local market is
moderately active but trade w'th the European sources con-
tinues dull. Our quotations are as follows:—Manitoba spring
$5.60: do.. scconds, $5.10:
wheat patents $4.75 to $5.00: Manitoha strong
bakers. $4.90: straight rollers. 90 per cents, $4.25 to $4.40;
straight rollers. in bags, $1.95 to $2.05; $1.70 to
81.75.

wheat patents. firsts. ho«e

winter

: price.

imited,

extras,

GRAIN. —Foreign markets are promising for wheat, as well
as coarse gains. It looks as though the present firmness will

ASSESSMENT SYSTEM.

pounds,

The Most Complete System of

FRATERNAL
Insurance Protection

—IS FURNISHED BY THE—

INDEPENDENT

ORDER OF

FORESTERS

EQUITABLE AND ADEQUATE RATES
CAPABLE MANAGEMENT AND PROMPT SETTLEMENUS

PARTICULARS FROM ANY OFFICER OR AT

Head Office,Temple Building
Bay and Richmond Sts., TORONTO, Ont.

ELLIOTT G. STEVENSON, S.C.R. R. MATHISON, S.8.

give way to a substant al rise, which will be independent of
speculation.
follows: —Oats, No. 2 Canadian western, 48c¢ to 4814c; extra.
No. 1 feed oats, 4714¢ to 48¢; oats, No. 3 Canadian western,
47c to 4714e; oats, No. 2 loeal, 4614¢ to 47c¢: oats, No. 3 local,
e 1o 46145 oats. No. 4 local, 451,¢ to 46¢.  Winnipeg cash
Wheat: No. 1 northern. 981,c¢; No. 2
05 No. 3 northern, 9l¢; No. 4, 83¢; No. 3,
G8¢: feed, Ge; No. 1 rejected seels. 92V,¢0 No. 2 rejected
seeds, Ole; No. 3 rejected seeds. 8714,¢: No. 2 tough, 92¢; No.
3 tough. 85¢: No. 4 tough. 78¢: No. | red. winter, 92¢; No. 2
red, winter, 91%¢; No. 3 red. wnter. 89.; No. 4 red. winter,
Oats: No. 2 C.W ., 3934¢; No. 3, C.W., 38¢c;
1 feed. 3874c¢: No. 1 feed, 37¢: No.
jeetad, 3 Fluctuations ‘n the Winnipeg wheat
market resulted as follows: Opening. Nov. 985c. Dec. 99%4e,
May old 9774ec. Nov.
947,¢, May old 9814, May new 97%e; lowest, Nov. 981,c, Dec.
9454,¢. May old 97%e¢ Nov. 985

Dec. 943%,c. May

Locally we quote prices ‘n car lots ex-store, as

northern,
No. 6,

prices are:

75¢;

extra No.
-Bariey: Re-

SOe .

2 feed. 36e.

e feed. Sle.-

May new 971,c¢; highest, 09854c. Dec.

closing,

May new 9714c:

old 977%ec. May new O71,¢.
GREEN FRUI'TS.—The business 8

market is steady, and

rushimg.  Almer‘a grapes are coming regularly into the mar-
ket now. but on account of the warm weather demand is only
fair. The crop is not so large as last year’s. but is being
rece ved in better condition.
$3.00;
lemons, extra fancy Verdillis. $4.50; finest quasity
pbrand, $4.50. Dates:
New Crop, 3 crown, per 1b.. 13¢; 6 crown, about 121b. boxes,
15e. $2.50.
Tokays, per crate. $2.50. Malaga grapes. heavy weights,
per  keg. $5.50 to $5.75; keg,
$£4.50. Almer'a grapes. finest colour-
ed stock, $6.00; do.. use, fine
quality. $4.50; Californ‘a Tokay grapes, per crate, $2.50.
Grapefruit, 64 and 89 per bhox. $4.50. . extra dark
Cape Cod, per, brl.. $9.50; fnest Nov Pears,
California Winter Nellis. per box. $4.00; per half box. $2.00.
Vineapples, Flor'da, 24 size, $4.50; Florida, 30 size, $3.25.

Our quotations are as follows:

$.50.
Marcom

Oranges, Jamaicas. late Valencias, ecrate,

Hallowii, 1b.. 5¢: packages. Te. Figs:

Bananas, Jamaicas, packed. crated. Girapes,

med um weights. per

heavy weight  well

good, $5.50: for immediate

Cranbenr:

Scotia’s, $7.70.
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GROCERILES .—Inland navigation is about to close, and the
notice that the boats are all about to make their last trips for
the season, has given a rush to business. KEvery attempt is
being made to get orders off by boat, and there is some diffi-
culty for shippers owing to the conjestion of freight. Canned
tomatoes are scarce, and there is someth ng almost specula-
tive in the condition of the market.  According to present
contracts with canners, and between wholesalers and custom-
ers, orders were taken subject to a delivery of only 60 per
cent. All deliveries under 60 per cent were to be compensat-
ed for at 15 cents per case. Some of the largest wholesalers
are able to deliver only 40 per cent of orders, and are fa th-
fully paying their customers according to agreement, as the
«wanners have already paid them. Sugar is barely steady. In
New York prices are weakening owing to the cane supplies,
but are quoted now: Crys. Dom., $8.85; Eagle tab.. $7.80;
cut loaf, $7.30; crushed $7.20; mould A., $6.85; cubes, $6.75;
Biamond A, $6.50; powdered $6.60; confect oners' gran.,
$0.75; coarse gran., $6.60; extra fine gran.. $6.50; standard
fine gran., $6.50; granulated. 100-1b. bags,

vranulated, $6.

$6.50.  Canadian beets arve in mo large supply, and will cer-
tainly have no weakening eflect on our market. which is not
expected to decline greatly. Tea is very high for all grades.
Coffee s unchanged at recent high prices. Canada has been
in th New York market for Valencia raisins. which are scarce,
and likely to advance.  Currants arve very firm. All Calfor-
nian dried fruits are strongly held, prunes being n good de-
mand at advancing rates. Peel is sell'ng well at full price,
with advances looked for.
Despite the congiderable arr'val in New York at the end
of Tast week, the spot market for currants rema ns  firm, as
these supplies came on a lightly suppliea market, and cable
advices from Greece indicate still higher cost on future orders.
Tn fact. there has been a cons derable advance in the c. and
I. quotations within the past week, due to greatiy redu-ed
stocks there.  According to some reports. there remaing avail-
able in the primary market but 45000 tons to supply  the
world's requirements until the next crop.  Up to the middle
of October the exports from Greece amounted to 84 000 tons,
or 7,000 tons more than for the correspond'ng time last sea-

son

HAY . ~This market remains steady under a strong demand

from all sources. Prices for most grades have advanced
since Jast weelk ., We quote: $15 to %16 for No. 1 hay: $13

to f14 for No. 2 extra goad: $1250 to $13 for No. 2 ordinary:
F10 to 10,50 for No. 3 hay: $9 to $9.50 for clover mixed.

Fxports of hay for week ending November Ist, 1911, am-
ounted to 43,615 bales, compared with 17311 for the same
week Tast year

LIDES, ~There is nothing new to report in . this  market.
Tnere is a good steady demand, especially from export trade,
which promises to keep rates at following prices. We quote:

T per The for inspected: 8¢ per Ib.  for No. 3, and
¥Ye per Ib. for No. 2, and 10 to 1le for No. 1, and for calf-skins
No. L 13¢; No. 2. 1le.  Lamb skins are 50¢ cach, and horse
hides $1.75 for No. 2 and $2.50 for No. 1. Tallow. 1Yec to
4c for rouch. and 6'%e to 7e for refined

HON Y In spite of the fact that trade in honey ‘s very
dull at present. {he market is steady. and prices ﬁl.'m. \V‘c
quote: Clover white honey. 11¢ to 12¢; dark grades  Sc to 10c;
white extracted. e to Se: huckwheal. Ge to Te.

HORSES. Trade in this market is very quiet at present al-
fhough stock on hand s rather limited. Improvement is ex
pected as soon as the cold weather comes. Prices are about
steady. as follows: -Tleavy draft horses, weighing from 1500
to 1.700 1hs ., $275 to £350; light draft, 1400 to 1.500 1bs., $200
to #300: Jight horses. 1000 to 1.100 Ihs.. $125 to $225: broken
down animals. $50 to $125. and choice carriange and saddle
animals. $300 to K600 each

IRON AND HARDWARE. —Some good contracts have been
handed out for bridges ‘n this vie'nity, for which prevision had

David Burke,

General Insurance Agent,
Fire, Life, Accident, Etc.

Solicits the patronage of the insuring public of Montreal. He
has been appointed a special agent of the NORTH BRITISH
and MERCANTILE INSURANCE COMPANY, whose standing
is unquestioned.
All business placed in his hands will be promptly attended to.
Office: 209 Lake of the Woods Building.
'"PHONE M. 2986.

provided stock. The factories about the city all expect to
keep full staffs of men employed all winter. and though re-
cent cuts in prices atfect scarcely any deliveries so far, their
effect will begn to be felt after the New Year. Canadian
railroads forced the equipment companies beyond their cap-
abilities, and are inconsequence in the United States market,
wh'ch is busy again with orders from its own roads. Thus
we read-—in that country—the principal car orders placed last
week included 2,000 for wne Big IFour, 2.000 for the C. and O.,
1.000 for the Canadian Northern, 1.150 for the Pennsylvania,
500 for the Burlington and 500 for the Southern Railway, fol-
lowing the large orders by the New York Central and Grand
I'runk previously noted.  The largest car orders now pend ng
include 5000 each for the New York Central and Pennsyl-
vania, 4,500 for the B. and O., 1275 for the Rock Island, 300
for the Wichita Falls. 114 for the Illinois Central and numer-
ous small Jots for mscellaneous roads, bringing up the total
to nearly 20,000. Orders for locomotives aggregated 133, the
lot conta'med 40 heavy freight engines. being placed by the
Illinois Central with the Baldwin Locomotive Works, and
sonie larger contracts are likely to be placed soon. The Do-
minion, under present Customs arrangements, imports its tin
nainly through New York, which is at present causing some
protect in ~outh Wales, Importers say: There has been a
fairly good buying movement in tin plate for the new season
and the volume of business thus far booked is regarded as nor-
mal for this time of yvear, but there is still a great deal to be
closed. [he margin of profit 's considerably smaller than
the average of the past two yvears; but this is in keeping with
the general level of prices in the steel industry. The margn
in tin plate 's considerably more satisfactory than the margin
in sheets, in wh'eh line it is definitely reported that prices
show a hardening tendency. not throuvgh h gher prices being
quoted as yet but through the withdrawal of some of the
mills, which have recently found current prices to be entirely
without profit Present operations at 75 to 80 per cent of
full eapacity represent a much larger tonnage than ‘opera-
tons ac 1o per cent of the existing capac:ty in 1907, and
even in that year the full capacity was not continuously c¢n-
anged.  Copper is still dull and discouragmmg.  With steel
improv'ng the price should look up, but prospects are not as
favourable as might be expected. Electrical demands are
large. but so ave supplies. Small hardwares are in about the
usual demand, with prices firm all round. Prices current im

. New England and Eastern Canada are: -Iron. East, No. 2

foundry. $14 to $14.50: do. North, forge, at furnace, $13.25
to $13.50: do.. So. No. 2, foundry. Birmingham, $10.00 to
£10.25: do.. bas’e, East. furnace, $13.50 to $14; basic. Ala-
bama, $9.75 to $10.¢ Bessemer, furnace, valley. $14.25 to
$14.50: basic. valley. $12.50; foundry. valley. $13 to $13.25;
do.. Buffalo. $13 to $13. malleable, Buffalo, $13 to $13.50;
do.. Ohio. $12.50 to $13: foundry. Virgima, furnace $12.25 to
£12.50: Cleveland Warrante (British), 46s 414,d: steel] billets,
f.o.b. mill Pittsburg, Bessemer. §19 to $20: copper, lake. spot
and nearby. cash 12V,c: do. futures. cash. N.Y.. 12¥%ec; cop-
per. elec.. spot and nearhy. cash 12.30c¢ to 12.40c: do., fu-
tures. cash, 12.30c to 12.40c: tin. p'g, spot N.Y., 4lc; lead,
pig. spot N.Y.. 4.25¢: do. St. Touis. 4.10c; silver, official
price. N.Y.. 541c: antimony. ordinary brand, N.Y., 634c to
Te: quicksilver. $45: spelter. refined. N.Y., 6.30c; do. St.
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wouis, 6.15¢; n'ckel, New York, 40c to 48c; aluminum, ingots,
works, 20c¢ to 22c¢.

LEATHER.—Prices are firm, with a slight tendency to ad-
vance. It is generally believed that, unless hide prices are
considerably lower before Jan. 1, leather will be much
dearer mnext season. Our quotations are as follows:—
No. 1, 24c; No. 2, 23c; jobbing leather. No. 1, 27c;
No. 2, 25%e.  Oak, from 30 to 35 according to quali-
ty. Oak backs, 23¢ to 46c. No. I, B.A. sole, 24¢ to 25¢; No.
2, B.A., 23c to 24c; Splits. light and medium, 20c to 23c;
Splits heavy, 19¢ to 20c; Splits, small, 15¢ to 1¥c; pebble grain,
l4c to 10c; russetts, No. 2, 25¢ to 30c; Dongola, ordinary
10e¢ to 16c.

LIVE STOCK.- In the local cattle market this week the
supply of butchers’ stock was unusually large and n conse-
quence prices declined 10c¢ per 100 lbs. It is noticed that
there were only a very few loads of very good stock among
the large offerings received, and it is thought that the farm-
ers are selling their cattle before they are ready, on account
of the dearness of hay and other feed stuffs. Trade was fair,
cho'ce steers selling at $5.80 to $5.90, good at $5.65 to $5.75,
fairly good at $5.50 to $5.60, fair at $5.00 to $5.25, and the
lower grades at $4.00 to $4.75 per 100 lbs. Canning stock
was in great demand this week and bulls sold at an advance
of 10¢ to 25c¢ per 100 Ibs. Sales being made at $3.00 to $3.50,
and cows brought from $1.75 to $2.50 per 100 lbs. Prices for
logs have advanced from 30c¢ to 40c¢ per 100 lbs. during the
past week. Hogs were in strong demand, and sold in selected
lJots at $6.40 to ¥6.60 per 100 Ibs .weighed ofl cars. Heavy
hogs and sows sold at $5.40 to $5.60 per 100 lbs. The mar-
ket for small meats was steady. and a large amount of trad-
ng was done at firm prices. Lambs brought from $5.25 to
$5.50. and sheep from $3.50 to $3.75 per 100 lbs. Calves
were also in good demand a prices ranging from $4.00 to
$15.00 each. as to size and quality.

Exports of live stock from Montrea: for last week am-
ounted to 705 cattle. compared with 1210 for the week be-
fore.

—The total exports of cattle for the month of October from
the port of Montreal were 4876 head, as compared with 9,
922 for the corresponding month last year. showing a de-
crease of 5,046 head.

—Messrs. Price and Coughlan’s cable from L'verpool stated
that the market for cattle was stronger owing to smaller sup-
plies and that prices since this day week had advanced Y to
115¢ per Ib., w'th sales of Canadians at 12%%c to 13%e. and
Northwest ranchers at 11l,e¢ to 123%ec per lb.—rtheir cable
from London was also stronger and noted a slight advance
in prees as compared with a week ago. Sales of Canadian
cattle were made at 1214¢ to 1314e. and Northwest ranchers
at 1114c to 1234c per Ib.

Chicago cattle market steady to weak: beeves, $4.80 to
$9.15. ‘l'exas steers, $4.10 to $5.90; western steers, $4.35 to
$7.25; stockers and feeders. $3.25 to $5.90; cows and heifers,
$2 to $6; calves, $5.50 to $8.75.—THogs: Market 5c¢ to 10c
higher: light. $3.60 to $6.371,; mixed, $5.80 to $6.55; good to
choice hogs., $6.05 to $6.521,; pigs, $4.00 to $5.50.—Sheep:
Market weak; native, $2.50 to $4.00; western, $2.75 to $4.10;
vearlings., $3.70 to $4.40; lambs, native. $4.00 to $6.30; wes-
tern, $4.25 to $6.35.

MAPLE PRODUCIS.—Business in maple products con-
tinues slow, w'th no immediate prospect of improvement. We
quote: Maple syrup, 70c to 75¢ per tin, as to gize. and in wood,
7c to 7T1,c per 1b. Maple sugar at 8%c to 9%ec per Ib.. as
to quality.

NULS.—Demand for all kinds of nuts is very strong., and
prices are keeping up well. Chestnuts are very plentiful this
year, and of excellent qual'ty. Peanuts, Jumbos, roasted,
13c; French roasted, 9¢; Bon Ton, 9¢ to 12¢; almonds, shell-
ed, 35c; Tarra. 15¢ to 16c; walnuts, shelled, per 1b., 35c; do.
Gren., per lb., 16¢ to 17¢; filberts, per Ib., 13¢ to 1l5c; pecans,
per lb., 16c; Brazils. new stock, per lb., 18ec. Chestnuts,
Italian imported, per 1b., l4c; Canadian 13c.

OIL AND NAVAL SIORES.—Linseed oil continues very
scarce, and exceedingly hard to get,”but prices are unchanged
from last week. Cod oil is also steady and n short supply.
—Linseed boiled, $1 to $1.03; raw, 97¢ to $1.U1; cod oil,
car load lots, 47,¢ to 55¢.  Turpentine, 70c to 74c per bar-
rel. Steam refined pale seal oil, 62%c to 65c. Whale oil,

50c to 60c. Cod liver oil, Newfoundland, $1.50 to $1.65; do.
Norway process, $1.60 to $1.75; do. Norwegian, $1.60 to
$1.75. Straw seal, doc.

—London quotes:—Calcutta linseed. XOV.~Uec;, 64s. Ln-
seed oil, 37s 9d.  Sperm oil, £34 10s. Petroleum, American
refined. 53,d; do. spirits, 63,d. Turpentine sp rits, 358 414,d.
Rosin, American strained. 158 7%d; do. fine, 18s 114,d.

Liverpool: Tallow. prime city, 35s; Australian in London
358 41,d. Turpent ne spirits, 35s 6d. Rosin, common 1,8
6d.  Petroleum, refined. 634d. Linseed oil, 42s. Cottonseed
oil. Hull refined. spot 30s 6d.

Navannah, Ga.: Turpentine steady. 461,c; sales, 146; re-
ceipts, 379: shipments. 170; stocks, 37, Rosin firm; sales,
2.800: receipts. 1.673; shipments, 1,000; stocks, 89 397. Quote:
B. $6.15; D. $6.20; E, $6.25; F, G, H, I, $6.30; K, $6.40;
M, $6.55; N, $6.65; WG, $7.30; WW, $7.55.

s I8

POTATOES.- The market is steady under a good demand
and steady prices.  \We quote ‘n a jobbing way, $1.05 to $1.156
per bag for Green Mountains, and car load lots at $1.00 to
$1.05 per bag. and lower grades at 90c¢ to 95¢ per bag.

PROVISIONS. —I'he market for smoked meats and lard 8
unchanged from last week, with a fair volume of business
passing. Abattoir fresh-killed hogs are in good demand at
prices 50c¢ per 100 Ibs. higher than last week, and are now sell-
ing at $8.75 to $9.25 per 100 lbs. Our quotations are as
follows: —— Pork: Heavy Canada short cut mess pork, 35
to 55 pieces, brls., $24.00 half brls.. Canada short cut
mess pork, $12.25; Camada short cut back pork, 45 to 55 pieces,
brls., $23.00; flank fat pork, brls., $22; heavy clear fat backs,
brls., 40 to 50 pieces, $23.00.—Beef: Extra Plate beef, half
brls., 100 Ibs., $7.50; brls., 200 lbs., $14.50; tierces, 300 lbs.,
$21.50.—Lard compound: Tierces, 375 lbs., 91,c; boxes, 50
Ibs.. net (parchment lined), 93zc; tubs, 50 lbs., net, grained
(2 handles), 9%,c; pails, wood, 20 lbs.. net 93,c; tin pails,
20 Ibs.. gross, 9'4c; 10 lbs. tins, 60 lbs., in case, 93,c; brick
compound lard 1-lb. packets. GO Its., in case. 10yc.—Extra
pure: Tierces, 375 lbs., 11%,c; boxes, 50 1bs., net (parchment
lined), 1184c; tubs. 50 Ibs., net grained (2 handles), 118,e;
pails, wood. 20 lbs.. net (parchment lined), 12¢; tin pails,
20 lbs. gross, 1134c; case, 10 lbs. tins, 60 Ibs. in case. 12¢;
brick lard. 1-1b. packets. 60 Ibs. in case, 121jc.

Linverpool quotes: Beef, extra India mess, 88s 9d. Pork,
prim> ess, western. 97s 6d. Hams, short cut. 14 to 16
pounds. 53s 6d. Bacon Cumberland eut, 26 to 30 lbs.. 53s
Gd: short r'bs. 16 to 24 lbs., 58s; clear bellies. 14 to 16
Ihs.. 53s; long c'ear middles, light. 28 to 34 bs.. 57s 6d; do.
heavy. 35 to 40 lbs.. 57s 6d; short clear backs. 16 to 20 Ibs.,
49s 6d. Shoulders. square, 11 to 13 lbs., 46s 6d. Lard. prime
mess western. in tierces. 46s Gd; American refined. in pails,
47s 3d.

VEGETABLES.—Sweet polato‘és are in good demand at
present. All other lines are sélling well at steady prces.
We quote as follows: Onions, Canadian reds. in bags of 100
Ibs.. per bag. $3.00. Canadian reds, per lb., 3c. Spanish
on'ons, in large cases, $3.75. Sweet potatoes. finest kiln
dried, per barrel, $4.50. Sweet potatoes. in baskets, per bas-
ket. $1.75.

WOOL.—Three-eights fleece sell in Boston from 20c to 251/c.
clothing wools are unchanged. and territory are quoted at 50e
to 52¢. Advices from Melbourne, Australia, and from the Ar-
zentine give the impresson that the coming clip is heavy, and
that prices are to be reduced, but this will not affect the mar-
ket until next spring. The Canadian demand is rather bet-
ter than usual, and imports of mer'moes are just being receiv-
ed.
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THE CHIEF DIFFICULTY

that confronts the new man entering the Life Insurance Field is the securing of GOOD

PROSPECI'S. Tnis difficusty is eliminated when

ou write for an INDUSIRIAL COMPANY,

the debits of which are an inexhaustible mine for both orainary and industrial business,

THE UNION LIFE ASSURANCE COMPANY

HEAD OFFICE :

TCRONTO,

CANADA,

More Policyholders in Canada than any other Canadian Company.

N

M SCELLANEOUS:

Amal Asbestos, com. .. .. .. 4s ee e ee
Amal. Asbestos, pfd. .. .. .. .i 0 oo e
Bell Telephone D e ee es se ee
Black l.ake Asbestos, com. .. .. .. .. ..
Black Lake Asbestos, pfd. .. .. .. .. .. ..
B.C. Packers Assn. “‘A,” pfd. .. .. .. ..
B.C. Packers Assn. “‘B,”” pfd. .. .. o &
B.C. Packers Assn., com. 4 ey e E
Canadian Car, com. s ee oo oo
Canadian Car, pfd. i we e

Can. Cement, cOM. .. o6 ss s o5 o5 s o8
Can. Cement, pfd. W GE s w8 E% 98
Can. Coloured Cotton Mills Co. .. .. .. ..
Can. Con. Rubber, com. o oo ss se ee
Can. Con. Rubber, pfd. oo 9o W@ @ (66
Canadian Converters e ee ee
Can. Gen. Electrie, com. @ e oe
Canadian Pacific Railway ., & ee eo oo
Crown Reserve « ee es ee ee
Detroit Electrie St. T
Dominion Coal, pid. s e ow e
Dominion Iron and stedl, pfd. .. .. .. ..
Dominion Steel Corporation .. .. .. .. ..
Dominion Textile Co.; oM. v s oo se o
Dominion Textile Co., pfd. .. .. .. eo e
Duluth S.8. and Atlantic » we e e we
Duluth S.S. and Atlantie, pfd. .. .. ..

Halitax Tramway Co. ca el wE e® 56
Havana Electrie Ry., com. .. .. .. .. ..
Havana Electric Ry., pfd. .. .. .. <o ..

Illinois Traction,
Kaministiquia

pfd. ..
Power

Lake of the Woods Milling Co., com. .. ..
Lake of the Woods Milling Co., pfd. .. ..

Laurentide Paper, com.

Laurentide Paper, pfd.
Mackay Companies, com.
Mackay Companies, pid.
Mexican Power
Mexican

Light and

Minn. St.

Light & l'ower Co.,

Co. o oo oo oo
PId: i ws e

I'aul, and S.S.M., com. .. .. ..

Pld: 56 s as wE e

Minn. St. Paul, and S.S.M., pfd. .. .. ..
Montreal Cotton Co.

Montreal Light, leat & Power Co. ..
Montreal Steel Works, com. .. .. .. ..
Montreal Steel Works,

Montreal Street Railway .. .. .. .. <. ..

Montreal Telegraph
Northern Ohio Track Co.
Nova Scotia Steel & Coal

Nova Scotia Steel & Coal
Ogilvie Flour Mills, com.
Ogilvie Flour Mills, pfd.
Penman’s, Ltd., com.
Penman's, Ltd., pfd.

Quebec Railway, Light &
Rich.
Rio de .Janiero ..
8ao Paulo

Bhawinigan Water & Power Co. ..

Toledo Railways and Light Co. .. .

Toronto Street Railway .
Tri. City Ry. Co., pfd.
Twin City Rapid Transit

Twin City Rapid Transit Co., pfd.

West India Electric .. .
Windsor Hotel .. .. ..

Winnipeg Electric Ry. Co. .

& Ontario Navigation Co. .. .. ..

Co., com. .. ..

Co., ptd. .. .. ..

Power .. ..

* se oo se es oe

e se e e ss oo

Capital
subscribed.
F

.e 8,125,000
o 1,875,000
e 12,600,000
.o 2,999,400
. 1,000,000
. 685,000
.o 635,000
e 1,611,400
.e 8,600,000
. 5,000,000
.e 13,600,000
e 10,500,000
.o 2,700,000
. 2,796,695
. 1,969,495
.o 1,733,500
.s 4,700,000
.. 150,000,000
.. 1,999,957
.e 12,500,000
. 3,000,000
- 5,000,000
.o 35,000,000
.o 65,000,000
.o 1,858,113

. 12,000,000
10,000,000

oe 1,400,000
.o 7,463,703
& 6,000,000
. 5,000,000
- 2,000,000
. 2,100,000
- 1,600,000
. 1,600,000
.o 1,200,000
. 41,380,400
5o 60,000,000
. 13,585,000
.e 2,400,000
e 20,832,000
.o 10,416,000
= 8,000,000
.o 17,000,000
. 700,000
. 800,000
.o 10,000,000
. 2,000,000
. 7,900,000
. 6,000,000
.o 1,080,000
. 2,500,000
. 2,000,000
.e 2,150,600
. 1,076,000
.e 9,600,000
. 8,132,000

. 81,250,000
. 10,000,000

. 7,000,000
. 18,875,000
.o 8,000,000
.. 2,826,200
oo 20100 100
. 8,000,000
.o 800,000
oe 1,000,000
os 6,000,000

Capital
paid-up.

8,126,000
1,875,000
12,500,000
2,999,400
1,000,000

635,000
635,000
1,611,400
8,600,000
5,000,000

18,500,000
10,500,000
2,700,000
2,796,695
1,969,4v0

1,733,000
4,700,000
150,000,000
1,999,967
12,500,000

3,000,000
5,000,000
85,000,000
5,000,000
1,868,113

12,000,000
10,000,000
1,400,000
7,463,703
5,000,000
4,622,600
2,000,000
2,100,000
1,600,000
1,000,000

1,200,000
41,380,400
50,000,000
13,615,000

2,400,000

16,800,000
8,400,000
8,000,000

17,000,000

700,000

800,000
10,000,000
2,000,000
7,900,000
6,000,000

1,030,000
2,600,000
2,000,000
2,150,600
1,076,000

9,600,000
8,132,000
81,250,000
10,000,000
7,000,000

12,000,000
8,000,000
2,826,200

20,100,000
8,000,000
800,000

1,000,000
6,000,000

Par V;lua
per
share.

i0v
100
100

100
100

Market

.oz

value of -0
ore share. — 4
=1

— 8

$ (=%}

....... 7
4ie1 o 7
74 00
69 00
104 00

7

.o 1
13

37 00

a5 13
241 62 3}x14

2.88 60

T 5

112 00 34
101 75 7]
H8 37 i
69 50 13
100 00 13*
150 €0 13

1
i
59 00 14
&0 GO 3

122 00 13*

145 00 34

136 00 34
s s 3
150 0v 2
179 75 2%
d
12"

» 00 24

45 00 2
52 H0 +*
95 00
0
4
13
1%
85 00 13~
IS
114 25 4
i80 00 24*

120 00 1 #

138 25
- 13+
105 00 1}
= 1
....... 14%
250 60 23

* Quarterly.

Dates of Dividend.

STOCKS, BONDS AND SECURITIES DEALT IN ON THE MONTREAL STOCK EXCHANGE.

Prices per
cent on par

Nov. 9 1911
Ask. Bid.

o8 os se es se es ee 24
Jan., April, July, O:t 11
Jan., April, July, Oct. 148 143
ee oo s e ee se ea 4 3
es oo es es s es e 13 -
Cumulative. ..
Cumulative. e
do. we se es e, es em 70 63
Jan., April, July, Oct. 104
o @w jels iew (e s 8@ 284
Mar., June, Sept., Dec.
Jan., April, July, O:x
Jan., April, July, isct. S —
S8 @ ®6 EE ks e 393 37
Jan., April, July, Oct. S —
April, Oct. 241 241%
e ee ee s oo oo 2 87 2.85
oo we s . e oo oo 73 i
Feb., Aug. 113 112
w25 ] ] e el Pen 1024 101§
Cumulative. 584 58%
Jan., April, July, Oct. 704 694
Jan., April, July, Oct. 101 100
Jan., April, July, Oct 1566 150
Initial Div.
Jan., April, July, Oct. R
Jan., April, July, Oct. 893 89
Feb., May, Aug., Nov. 95 X0
April, Oct. s
Mar., June, Sept., Dec. 123 122
Feb., Aug. 150 145
Jan., April, July, Oct. 5
Jan., April, July, Oct. 3
Jan., April, July, Oct. 7 s
Jan., April, July, Oct. RS 874
May, Nov. omoin
April, Oct. 136} 136
April, Oct.
Mar., June, Sept., Dec. 155 150
Feb., May, Aug., Nov. 180 1793
Jan., July e .
Jan., April, July, Oct. TR el
Feb., May, Aug., Nov. 226 225
Jan., April, July, Oct. 150 145
Mar., June, Sept., Dec. 534 524

ss es se s se e ee 964 95
Jan., April, July, Oct. suics so%
Mar., Sept. coes  182%
Mar., June, Sept., Deec. 124 s
Feb., May, Aug., Nov. 59} 584
Feb., May, Aug., Nov. 88 85
85 S B 85 ee e g 61§ s
Mar., June, Sept., Dec. 1264 1254
$o e es ee ee sa ee 114} 1144
Jan., April, July, Oct. 182 180
Jan., April, July, Oct. 1204 120
Jan., April, July, Oct. 138¢ 1363
Jan., April, July, Oct.
Feb., May, Aug., Nov. 106 105
Jan., April, July, Oct. . o
Jan., April, July, Oct.
May, Nov. e
Jan., April, July, Oct. 250

SIZES

Post.
Foolsca
Post, f1
Demy
Copy
Large p
Medium
Royal .
Super r
Imperia
Sheet-ar
Double
Double
Double
Double 1
Double
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present vea
decade ago:
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1901; hemp.
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VGE.

cent on par
Nov. 9 1911
Ask. Bid.
24
11 Ve
148 143
4 3
13
75 74
70 69
104
284 284
9 893§
393 37
241 241%
2 87 2.85
73 723
113 112
024 1013
584 o8¢
704 694
o1 100
160 150
%99 89
5] ®0
123 122
150 145
7H ..
8S 874
364 136
55 150
80 1793
26 225
"0 145
534 524
964 95
1823
24
59} 584
88 85
614 -
26§ 1254
144 1143
82 180
208 120
38§ 1363
06 105
HE 250

Prices per

THE CANADIAN JOURNAL OF COMMERCE:

Post. .. .. oo ve o e
Foolscap

Post, full size. A
Demy .. i oo o ww ws =0 16 X 21

Copy v o s ws wn wetds 18 X 20
Large post.. .. .. .. .. .. 17T x22
Medium .. .. .. .. .. .. 18 x 23
Royal .. .. .. .. .¢ <o .v 20 x 24
Super royal .. .. .. .. .. 20 x 28

Imperial .. .. .. .. .. .. 23 x31
Sheet-and-half foolscap..
Double fioolscap cr o
Double post, full size .. .. 183, x 301,

Double large post .. .. .. 22 x 34
Double medium .. .. 23 x36
Double royal.. .. .. .. .. 24 x 38

SIZES OF WRITING & BOOK PAPERS.

1215 x 151, Demy

SIZES OF PRINTING PAPERS.

ao e wn ae we ewm ow 18 X 24

131, x 16% Demy (cover) .. .. .. .. 20 x 25
159, x 183, Royal .. .. .. .. .. .. .. 201 x 27
Super royal .. .. .. .. .. 22 x27

Music .. .. .. .. .. .. .. 21 x28

Imperial .. .. .. .. .. .. 22 x30

Double foolscap .. .. .. .. 17 x 28

Double crown. .. .. .. .. 20 x 30

Double demy .. .. .. .. 24 x 36

Double medium.. .. .. .. 23 x 36

1314 x 243, Double royal .. .. .. .. .. 27 x4l
161, x 261, Double super royal . .. .. 27 x 44
Plain paper .. .. .. .. .. 32 x43

Quad crown .. .. .. ... 30 x40

Quad Demy. .. .. .. .. .. 36 x 48

Quad Royal .. .. .. .. .. 41 x 54

PAPER QUANTITIES.

24 sheets.. 1 quire.

SIZES OF BROWN PAPERS.

Casing .. .. .. .. .. .. .. 46 x 36
Double Imperial .. .. .. .. 45 x 29
Elephant.. .. .. .. .. ..... A4 x24
Double four pound. .. .. .. 31 x 21
Imperial cap.... .. .. .. .. 20 x22
Haven cap.. .. .. .. .. .. 28 x 2l
Bageap .. .. .. .. .. .. .. 20 x19%
Kent Cap .. .. .. .. .. .. 21 x18

PRICES OF COMMODITIES.

in August of the current year, against 3¢

in the corresponding month a decade

That prices have advanced in other ago; tin in bars biocks, ete., 41.2¢ per

parts of the world as well as in  the pound in August, 1911. against 26.5¢ a

United States is evidenced by a state-

pound in August. 1901; and tea. 18.2¢

ment prepared by the Bureau of Statis- a ponnd in August of the current year,

tics, Department of Commerce and la-
hom at  Washington, comparing im-
port prices at the present time with
those of certain earlier years. The im-
port figures of the United States (iov-
crnment represent. under existing law
and regulations, the prices of the arti-
cles in question in the wholesale markets
of the country from which imported. and
a comparison. therefore, of the average
port prices  of the principal articles
imported at the present time compared
with those of corresponding periods in
carlier years indicates. in some degree
at least. the fluctuation in prices in the
countries from which these articles are
imported.

This comparison of prices ‘s rendercd
practicable by reason of the fact that
tiie: Bureau of Statisties publishes in its
stmmmary  of commerce and  finance a
table showing the monthly average im-
nort o prices  of  the  principal  articles
brought into the country. and states
at the hiead of the table that “the valre
of the goods represents their value in
the foreign markets.” These statements
of average import prices are obtained
by comparine quantity with value for
the period n question. or in other
word<. by dividing the stated quoantity
of the article under consideration into
the stated value thereof and thus deter-
mining the import value per unit of
quantity .

This table shows. for example. the av-
crage price of coffee imported ‘n Aucust.
1911, as 11.8¢ per pound. acainst 6.4c
per pound in Angust. 1901, a decade ago:
India rubber. an average of 83.4¢ per
pound in Aungust, 1911, aga‘nst 46.9¢ per
pound in Augunst, 19071:
22.9¢ per pound in Augnst 1911 acainst
12¢ per pound in August. 1901: combing

clothina wool.

wool. 33.9¢ per pound in August of the
present vear. against 19.8c¢ in Auanst a
decade ago: flax. $438.65 per ton ‘n Ano-
uset, 1911, aegainst $216.82 in  Aucust.
1901 hemp. $210.10 per fon in Anaust
of the present vear against $165.61 in
\nenst, 1901: tin plates. 3.9¢ per pornd

against 13.3¢ a pound in the correspond
ing month a decade ago.

Iiven in the single twelve-month per
iod from August, 1910, to August, 1911,
a large number of articles show a mark-
ed advance in price. Coffee, for exam-
ple, which. as already indicaced, showcd
an average of 11.8¢c per pound in August,
1911, averaged 7.8¢ per pound in August.
19105 rice imports in August, 1911, av
eraged 3.1¢ per pound. aga’nst 2.4¢ per
pound in August a year earlier: cement
in August. 1911, 38.8¢  per hundred
pounds. against 28 . 4¢ per  hundred
pounds in August of last year; Lananas.
298¢ per bunch in August of the present
vear against 27.6 per bunch in August.
1910 currants, 4.8¢ per pound in August
1911, against 3.7¢ per pound ‘n August
of last vear; figs. 6.7¢ per pound in Aug
ust. 1911, aga‘nst 5.3¢ per pound in
August a year ago: almonds. 14.5¢ per
pound in August of the present year,
against 10.3c¢ per pound in the corres
ponding month of 1910: calf skins. 29.2¢
per pound in August. 1911, against 24.1¢
per pound in August, 1910:  tin plates
3.9¢ per ponnd in August of the current
vear. against 3¢ per pound in Aguust.
1010: olive oil. edible. $1.44 per gallon
in Aucust, 1911, aganst $1.29 per gal
lon in August. 1910: black pepper. 8.2¢
per pound in Angust. 1911 against 7.3¢
per pound in Augnst a year ago: cham-
pagne. £15.49 per dozen quarts in Aug-
uset. 1911, aeainst $14.64  in
1910 tin. in bars blocks. ete.. 41.2¢ per
pound in Auncust of the current year,
against 32.1c¢ in August of the previous

vear: leaf tobacco. suitable for wrappers

Aungust,

$1.17 per pound in August of this year.
against 95.4c¢ per pound in August of
last vear: clothing. wool. 22.9c¢ rer
pound in August 1911. against 21.2¢ per
pound in Angunst. 1910: combing wool.
33.9¢ per pound in August of the ¢n -
rent vear. against 30c¢ per pound in Aug
ust a vear ago: and wool carpets and
carpeting, #4.48 per square yard in Aug-
nst. 1911,

Th's advance in prices however. docs

Nitrate of
soda is materially lower in price than a

not extend to all articles.

year ago—$26.55 per ton in  August,
1911, against $34.75 per ton in August,
1910; guano, $12.42 per ton in August,

1911, against $25.79 in August of last

vear. ocoa is slightly less in average

import price, 22.2¢ per pound in August,
5y

1911, against 23.7¢ per pound in August,
1910; also, copper, 11.4¢ per ]mllnd in
August, 1911, against 12¢  ‘n August,
1910; pig iron, $27.19 per ton in August,
1911, against $34.09 in  August, 1910;
while copper, cotton cloths (unbleachea)
manila hemp. sisal grass. hides of cattle,
raw silk and lumber show a sl'ght de-
cline in August, 1911. compared with
\ugust, 1910

SHIPBUILDING INDUSTRY.

The report of Lloyd’s Register of Ship-
jing for 1910-11 shows that at the close
of «he vear ended June 30, 1911, 10,400
merchant vessels, registering  over 21.-
000.000 tons gross, held classes assigned
by the committee of Lloyd's Reg'ster.
Of these vessels, 6,598 of a tonnage of
13.089.840 were British.

Classes were assigned by the com-
mittee to 616 new vessels. Their regis-
tored gross tonnage amounted to 1.098,-
176 tons.  Of these vessels 544 of 1,-
089.123 tons were steamers and 72 of 9.-
353 tons were sailing ships. These ves-
sels were all constructed, in accordance
with approved plans, under the special
svpervision of the surveyvors to Lloyd’s
Pegister.  Qf the total. 718127 tons or
5% per cent, were built for the United
Kingdom. and 380.349) tons, or 345, per
cent, for the British colonies and foreign
countries.  As compared with the fig-
ures for the preceding twelve months the
present  return. following the general

movement of the shipbuilding industry,

shows an inerease of 165420 tons, as re-

gards steamers and 3,110 tons as regards
sailing vessels,

During the year the Vuleanus and the
Ho'zapfel T.. which have been construct-
ed under the survey of the society’s #ur-
vevors. and hold the socety’s highest
The lat-
ter vessel is fitted with suction gas en-

class, have commenced work.

20 quires..]l ream.

o s o S A 5 5
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STERLING EXCHANGE.

‘l'able for Converting Sterling Money into Dollars and Cents

Table for Converting Sterling Money into Dollars and Cents
at the Par of Exchange (91, per cent premium). at the Par of Exchange (91, per cent premium).
‘l f" ;‘;'7 3*; 172‘;13“;;'0 7‘: 34202;”;3 5| 8d Db s.d. Dls. sd. Dis. s.d. Dis. s.d. D
. 40 097.3 80 194.7 12.0 2 92.0 16.0 3 8Y.3
t 973333 37 180.06 66 7 72 350400001 1 920 1 099.4 1 1967 1 294.0 1 3914
2 0 04.1 2 101.4 2 198.7 2 296.1 2 3 93.4
3 14.60 00 0 38 184.93 33 3 73 3552687 3 06,1 3 103.4 3 2008 3 2981 3 395.4
4 0 08.1 4 105.4 4 2028 4 3 00.1 4 3 97.4
¢ 19.46 667 39 189.80 00 0 74 36013333 5 91901 5 1075 5 2048 5 3021 5 3.6
6 012.2 6 109.5 6 206.8 6 3042 6 401.5
6 2433383 40 194.66 66 7 75 36,0000 5 5149 7 1115 7 2089 7 3062 7 405
8 0 16.2 8 113.6 8 210.9 8 308.2 8 4 0.8
6 29.20 00 0 41 199.53 33 3 76 369.86 6671 o 5153 9 1156 9 2129 9 3103 9 407.6
e e e 10 020.3 10 117.6 10 2149 10 312.3 10 4 09.6
T .06 67 & aLdain e 7 34TBB3 ) 5993 11 1106 11 217.0 11 314 11 411.8
& s 15.3 83 o 8 319800001, 6 9243 5.0 121.7 9.0 219.0 130 3 16.317.0 4 13.7
. 1 026.4 1 123.7 1 221.0 1 318.4 1 415.7
b ¢ SIS ERA T BMAMUT | 024 2 1257 2231 2 3204 2 417.7
10 8.66 66 7 45 219.00 00 ® g0 389.33 33 3 3 0 30.4 3 1 27.3 3 225.1 3 3224 3 419.8
4 0 32.4 4 129.8 4 227.1 4 3244 4 421.8
1 63.56 33 3 4 223.86 66 | 81 394.20 00 O 5 034.5 65 131.8 6§ 229.1 5 3265 5 4 38.8
6 036.5 6 1338 6 231.2 6 328.5 6 425.8
58.40 00 O 47 228.73 33 8 82 399.06 66 7 7 0 38.5 7 135.9 7 233.2 7 330.5 7 427.9
8 0 40.6 8 137.9 8 235.2 8 3 32.6 8 4 20.9
63.26 66 7 48 233.60 00 0 83 403.93 33 3 9 042.6 9 139.9 9 237.3 9 3346 9 431.9
10 044.6 10 141.9 10 2393 10 3 36.6 10 4 33.9
¢8.18 33 3 49 9238.46 66 7 84 408.80 00 @ 11 046.6 11 1440 11 2413 11 338.6 11 4 16.0
73.00 €0 @ 50 243.33 33 3 85 413.66 66 7 2.0 048.7 6.0 146.0 10.6 243.3 14.0 3 40.7 180 4 38.0
1 050.7 1 148.0 1 2454 1 3 42.7 1 4 40.0
16 77.86 66 7 51 248.20 00 0 86° 418.53 333 | 2 0527 2 1501 2 247.4 2 3447 2 4 42.1
17 82.73 33 3 52 253.06 66 7 87 423.40 000 3 0 54.8 3 1 52.1 3 2494 3 346.8 3 4 4.1
18 87.60 00 0 53 257.93 33 3 88 428.26 66 7 4 0 56.8 4 154.1 4 2514 4 3 48.8 4 4 46.1
19 92.46 66 7 54 262.80 00 0 89 433.13 33 3 5 0 58.8 5 156.1 5 253.5 5 3 50.8 5 4 48.1
£0 97.33 33 3 55 2067.66 66 7 90 438.00 00 O 6 0 60.8 6 158.2 6 255.5 6 3 52.8 6 4 50.2
7 062.9 7 160.2 7 257.5 7 3549 7 4 352.2
21 102.20 €0 0 506 272.53 33 3 91 442.86 66 7 8 0 64.9 8 1622 8 259.6 8 3 56.9 8 4 54.2
22 107.06 66 7 57 277.40 00 0 92 447.73 33 3 9 066.9 9 164.3 9 261.6 9 3 58.9 9 4 56.3
23 111.93 33 3 58 282.206 66 7 93 452.60 00 U 10 068.9 10 166.3 10 263.6 10 360.9 10 4 58.3
24 116.80 00 O 59 287.13 33 3 94 457.46 66 7 11 071.0 11 168.3 11 2656 11 363.0 11 4 60.3
25 121.66 66 7 60 292,00 00 0 095 462.33 33 3
3.0 073.07.0 170.3 11.0 2 67.7 15.0 3 65.0 19.0 4 62.3
26 126.53 33 3 61  2906.86 66 7 96 467.20 00 U 1 075.0 1 1724 1 269.7 1 367.0 1 4 64 4
27 131.40 00 0 62 301.73 33 3 97 472.06667| 2 077.1 2 1744 2 2717 2 369.1 2 4 66.4
28 136.26 66 7 63 306.60 00 0 98 476.93 33 3 CO T 3 176.4 3 273.8 3 371.1 3 4 68.4
29 141.13 33 3 64 311.46 66 7 90 481.80 00 0 4 0 81.1 4 178.4 4 275.8 4 3173.1 4 4 70.4
30 146.00 00 O 65 316.33 33 3 100 486.66 66 7 5 0 8S3.1 5 1 805 5 277.8 5 375.1 5 4 72.5
6 0 85.2 6 182.5 6 279.8 6 377.2 6 4 74.5
31 150.86 66 7 66 321.20 00 0 200 973.33 33 3 7 0 87.2 7 184.5 7 281.9 7 379.2 7 4 (6.6
32 155.73 33 3 67 326.06 66 7 300 146G0.00 00 © 8 () Ry.2 8§ 186.6 S 2839 8 381.9 8 4 78.8
33 160.60 00 0 68 330.93 33 3 400 1946G.66 66 7 9 091.3 9 1 88.6 9 285.9 9 3838 0 4 80.6
34 165.46 66 7 69 335.80 00 0 500 2433.33 3331 10 0033 10 1906 10 2870 10 385.3 10 4 8.6
35 170.33 33 3 70 340.66 66 7 600 2920.00 00 0 11 093 11 1926 11 290.0 11 387.3 11 4 8.8
gines, using anthracite coal as fuel.  Her terdam to the Black Sea and back. In One set of the double actine two-stroke
engines are of small size. runnng at a  her case the ceonomy obtained durng evele type has been erceted and is now
very high speed of revolution anl arve the experimental trial has heen main andirgoing exhaustive trials in the <hop
not reversible Fhe comnection vt the inad noordinary working anl her en preparatory to being fitted on board.
screw shaft is made by a hydrodyiom’e  sinos have bheen foumd to he reliable for  The other enaines are all sinvle actino.
transformer. which provides for a rela profonzed nen stop work . an:linclude examples of hoth the t\\';»
tively slow ~peed of serew and clso per \tothe present time there are bu'ld ke and four-steoke evele types.  The
mits of reversing Fhe installation has  ines or about to he huilt, with 4 view to xoerience which wll }i‘l' »»1»1.:\:111‘& with
stown itsell to be cconomical in el dassiication no Llovd’s  Register. 120 these engines will oo fm to settle the
consumption. and - the experience beingmerchant vessels. which will 1 fitted  gquestion as to the best type for marine
obtained wth the whole of the plant s with oil cngines The Targest of th se rposes The inferest .\\h'rl; is heing
being watched with great inferest. The vessels will exceed 8000 tons gross. and  taken in this develojment of marine en
Vuleanus, of 1179 tons eross. is iitted  five others will he of 4 500 {ons cross and  cincerine i= <hown In the fact {hat sev
with Diesel engines of the forvstroke  jypwards, The maiority are {0 be pro ral of the Targest firms of marine en
eyele type, using heavy oil as fuel. Shepelled by means of large Diesel enanes ine bnilders in England have arranged
Pas made several short voyaces and has which are beine constrncted under the W the mannta tnre of o'l engines onthe
recently completed a vovage frem Rot supervision of the sociefv's  survevors Dicscl '!’]V-“l_ ple
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3 and Cents
ium).

s.d. Dils.
16,0 3 89.3
1 3901.4
2 393.4
3 3095.4
4 3974
5 3 u0.b
6 401.6
7 4 03.5
8 406.8
9 407.6
10 4 09.6
11 411.6
17.0 4 13.1
1 415.7
2 417.7
3 419.8
4 421.8
5 4 98.8
6 425.8
7 427.9
8 420.9
9 431.9
10 4 33.9
11 4 16.0
180 4 38.0
1 4 4.0
2 4 42.1
3 4 44.)
4 4 46.1
5 4 48.1
6 4 50.2
7 4 52.2
8 4 54.2
9 4 56.3
10 4 58.3
11 4 60.3
19.0 4 62.3
1 4 64 4
2 4 66.4
3 4 68.4
4 470.4
5 4 12.5
6 4 74.5
7 4 6.5
8 4 78.6
9 4 80.6
10 4 82.6
11 4 84.6

two-stroke
and is now
in the =hop
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nule acting.
the two
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STERLING EXCHANGE.

TABLES FOR COMPUTING CURRENCY INTO STERLING MONEY at the PAR of EXCHANGE (91 per cent Premium).
Cts.

RATLROAD

Hundreds.
$ £ o d. £ 8. d. $ £ s d.
1 0 4 1y, 20 10 111, 51 10 9 7
2 0 8 234 41 1 11 52 10 13 84
3 012 4 Gl 12 101, 53 10 17T 934
4 016 514 82 3 10 54 11 111
6 1 0 6y 102 14 915 55 11 6 0
6 1 4 8 123 6 9 56 " 11 10 134
7 1 8 91, 143 18 814 7 11 14 3
8 11210y 164 7 8 58 11 18 414
9 116 118, 184 18 715 59 12 2 5%
10 2 1 1y 206 9 7 60 12 6 7
11 2 5 215 226 0 61y 61 12 10 8y
12 2 9 33 246 11 6 62 12 14 91,
13 213 5 267 2 51, 63 12 18 1034
14 217 6% 287 13 5 64 13 0y,
15 3 1 7% 308 4 41, 65 13 7 1Y,
16 3 5 9 328 15 4 66 13 11 234
17 3 910y, 349 6 315 67 1315 4
18 3 13 113, 369 17 3 68 13 19 5%
19 318 1 390 8 234 69 14 3 634
20 4 2 2y, 410 19 21 70 14 7 8
21 4 6 3y, 43l 10 134 71 14 11 9y,
22 410 5 452 1 1y, .72 14 15 10%
28 414 6y, 472 12 03 73 15 0 0
24 413 TY, 493 3 0y, 74 15 4 1y,
25 5 2 9 513 13 113, 75 15 8 23,
26 5 610y, 534 4 1l 76 15 12 4
27 5 10 11y, 554 15 103, 77 15 16 51
28 515 0%, 575 6 101, 78 16 0 6l
20 519 21, 595 17 93 79 16 4 8
30 6 3 31y, 616 8 91 80 16 8 91,
31 6 7 4%, 636 19 83 81 16 12 101,
32 611 6 657 10 81 82 16 16 1134
33 615 7Y, 678 1 78 83 17 1 1y,
3¢ 619 8%, 689 12 71 84 17 5 21,
3 7 310 719 3 63 85 17 9 33,
36 7 711y, 739 14 6y 86 1713 6
37 712 0%, 760 5 5%, 87 17 17 61,
38 716 2 780 16 5y, 88 18 1 78,
39 8 0 3y, 801 7 43, 89 18 5 9
40 8 4 41, 82118 4y, 90 18 9 101,
4] 8 8 6 842 9 33, 91 18 13 113
42 812 7y, 863 0 3y 92 18 18 1
43 816 81, 88311 23, 93 19 2 2y,
44 9 0 93, 904 2 2y 94 19 6 31
45 9 411y, 924 13 18 95 1910 5
46 9 9 01, 945 4 1y, 96 19 14 61
47 913 18, 96515 0% 97 1918 71,
48 917 3 986 6 0y 98 20 2 9
4910 1 431, 1006 16 113/ 99 20 6 101,
5010 5 53, 1027 7 11y, 100 2010 1114
Other forms of oil engines are being
tsed for small powers, several firms now

\mong other

Hundreds -
£ 8 d.
1047 18 1034
1068 9 104
1089 0 934
1109 11 9%
1130 2 834
1150 13 8%
1171 4 8
1191 15 7Y%
1212 6 7
1232 17 6%
1253 8 6
1273 19 5%,
1294 10 5
1315 1 41
1335 12 4
1356 3 3
1376 14 3
1397 5 2%
1417 16 2
1438 7 1%
1458 18 1
1479 9 0%
1500 0 ¢
1520 10 11
1541 1 11
1561 12 1uyg
1582 3 10
1602 14 91
1623 5 9
1643 16 814
1664 7 8
1684 18 (%
1700 9 7
1726 0 614
1746 11 6
1767 2 5,
1787 13 &
1808 4 41,
1828 15 4
1849 6 3,
1869 17 3
1890 8 29
1910 19 21,
1931 10 1Y,
1952 1 1y
1972 12 0%,
1993 3 01
2013 13 113
2034 4 11y

2054 15 103,

miking reliable engines. some using or- (yikes has
dinary refined lamyp oil as fuel, othrrs demand for
tsng the cheaper heavy o'ls, such  as vocates of
<hales oil, Teva< oil and residum.

he committee has caused to be re
printed the paper on *“Diesel Eng'nes for

S Going Vessels” whielh Mr. Milton.

mast

voted

of it.
an instruction to the parl’am:nt

Cts. s. d.
1 Y
2 1
3 1%
4 2
5 214
6 3
7 31,
8 4
9 41

10 b
11 5,
12 6
13 614
14 7

15 i

16 8

17 814

18 9

19 914

20 9%,
21 10%
22 108

23 111

24 1134

25 1 0y

Cts. 8. d.
26 1 03
27 1 1
28 1 13,
2 1 21,
30 1 23
31 1 31
32 1 33,
33 1 4y
34 1 43,
35 1 5y,
36 1 53,
37 1 6y
38 1 63
391 Ty,
0 1 73
4 1 8y,
42 1 8y
43 1 9y,
44 1 93,
45 1 101,
46 1 103,
47 111y
48 1113
49 2 01y
50 2 0y

51
52
53
54
55
56
57
58
59
60
61
62
63
64
65
66
67
(i)
69
70
71
72
73
74
75

s. d.
2 1Y
2 134
2 2y
2 23,
2 3
2 3,
2 4
2 41,
2 5
2 51
2 6
2 6l
2 7
2 T,
2 8
2 81,
2 9
2 91,
210
2 101,
2 11
2 111,
3 0
3 01,
31

Cts.
76
71
8
79
80
81
82
83
84
85
86
87
88
89
90
91
92
93
94
95
96

-.
[

98
99

3

8.
b]
3
3
3
3
3
3
3
3
3
3
3
3
3
3
3
3
3
3
3
3

4
4

107,

109,
11y,
11%,
0%
0%

TABLE OF DAYS FOR COMPUTING INTEREST.

To Find the-Number of Days from any Day of any one Month

From:

To Jan
Feb
Mar
April
May
June
July
Aug
Sept.
Oct
Nov.
Dec

g

o
-
365

59
90
120

31 365 337 306
3)

i i &
oA <
334 306 275

151 120 92 @61
181 150 122 91

L2121
. 243 212 184 133
. 273 242 214 183
273 245 214
. 334 303 275 244

304

81 153 122

o w — June
S St

IR V]

5 335 304 -

365 334 304

Sept.

I D —~ W

=1 &= = o U

[§

SEBEE!

31 365
61 30 365 3¢
92 61
123 92
153 122
184 153
214 183

N.B.—In leap year. if the last
tween, add one day to the number in the table.

365
30
61
91

to the same Day of any other Month.

< Oct.

[ A e

o= — —
oo

~l & = @

335
365
31
61

3
2z,

ol

92
120
151
181

212

242
304 273 :
304 ¢
334

365 335

30 &

day of February comes

EXAMPLE:—How many days from May 10th to Sept. 13thr
I'rom the above table we get 123; add 3 for difference between

10 and 13,

NATIONANLIZATION,

results of the railway

been a

nationalization

t hat

opportunity to theh

The

trade

busy revival

hand and macde

The

policy  have found

the
ad
th
the

union congress

rvocomm’ttee to promote a bill for the

the society’s chief engineer surveyor, next year.
: ; . : vears bheen
read in the sprine to the Institution of -
ind
Noaval Architeets, and copies can be ob-

tained on anpl’eaton to the secretary of

This demand has for

cirenmstances

clam.

regular
labour-socialist

this

It

vear have g

nationalization of railways and

canal

many

item in soc’alist

programiies:

V¢

but
it

more point and substance than it conld
hith«rto

not a chimmeri

cal dem

and we get 126, the number of days required

vl Railways are one of those
public servides which have been trans-
ferred from. private enterprise  to  the
State inomany countries, an.d thoy man
conceivably be so treated here, ;Ilwiw'-.f.
provsion was made by Parliament  in
ISH as to the terms upon  which  the
transfer might be made

Some well-informed authorities on rail
wav o matters, who Jdo not desire the
change and do not sre any advantaze in
t, nevertheless Dhelieve ‘tyto be inevit-
thle heeause the conditions under which

the Lusiness s carried on have gradual

Iv hecome n

re

anl more

tend eventually {o maike

a conmimere’a

cone

m

onerous

with

and

it impossh'e

What

n
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THE

{_ondon Dlrectory

(Published Annually)

KENABLES traders throughout
world to communicate direct with kng-

dish

FACIURERS & DEALERS

Besides being a
London
contains

MANU

in each class of goods.
guide to
Directory

complete commercial
and its suburbs the

Lsts of

EXPORT MERCHANTS.

with the goods they ship, and the Colen
1al and Foreign Markets they supply;

STIKLAMSHIP LINES

the Ports to which they
the approximate

arranged under

eall, and ndicating

#ailings;
NOTICES

PROVINCIAL TRADE

of leading Manufacturers, Merchants,
etc., in the principal provincial
and the
ningdom,

towns

industrial centres of United

A copy of the current edition will be
freight paid, on receipt of

208

torwarded,
rostal Order tor

Dealers sceking Agencies can adver-
Tise cards for £1, or

advertisements from £3.

their trade larger

“The London Directory Co., Ltd.

25 ABCHURCH LANE,
London. E.C. Eng.

WHOLESALE PRICES CURRENT.

Name of Article. Wholesale.

-
-
e

DRUGS & CHEMICALS—
Acid, Carbolic.
Aloes, Cape ..
Alum ..
Borax, xtls.
Brom. Potass .. .. ..
Camphor, Ref. Rings
Camphor, Ref. oz. ck.
Citric Acid.. we e
Citrate Magnesia, lb.
Cocaine Hyd. os. o e
Qopperas, per 100 lbs. ..
Oream Tartar .
Epsom Salts..
@lycerine ..
Gum Arabic,
GQum Trag .. . .
Insect Powder, lb oo oe oo
Imsect Powder, per ke‘ b ..
Memthol, 1b. .. S
Morphia .. .. .. .. ..
Gil Peppenlllt . ..
0Oil, Lemon .. .. ..
QOpium .. ..
Oxalic Acid .. ..
Potash Biechromate
Potash, ledide .. ..
aniline os e lewl e
raychaine
Tartaric Aeid
Liesrise.—

N&t.&l.utuh ib., 6 .
ame Liserice Pollste, ease o o o
uh-nm 1and 65 5. eans.

Cryst. medi. ..

per lb

OO ONCOBSUNKROD COOC—~OO®KO SOSCO—0
S e S % o o e %
CHRCODNWNLOD ~OO~O0OWS COooC—0OC

Excellent Site for
e First-class

me' Suburban and Summer Hotel

For Sale at Vaudreuil

Formerly known a8 Lothbiniere Point.

On the line of the Grand Trunk and Canadisal
Pacific ; fronting on the 8t. Lawrence ; clear strean
oa one side witn shelter for Boats above and belov
t1e Falls. Also one mland adjoining. Areain al.
a.D0UL 44 acres.

ArPPLY TO THE OWNER,
M. S.
Geivem AND PROPRICTYOR

"

JOURNAL OF COMMERCE.
WONTREAL

FOLEY

creasing  statutory  restrictions, Govern

coutrol. public demands for  more

rising de

ment

facilitics and lower charges,
strikes

with

have

mands of labour, stoppages by

burdens of taxat'on
the
irretrievably  the
they held. and find it
difficult to

Times

and  growing

out  representation, railways

Jost commercial  posi-

tion once more and

more live and thrive. Loa

don

WORLD'S COTTON WANTS,

Advices from Liverpool announce that
Lllison in his annual review of
that the
15,029 000

wants as

Thos. R.
the

world in

cotton trade, has estimated
1911-12
cotton to fill
14 246 000

13.383.000 required two years

will require

bales  of its

against bales  required  last
and
The

is placed at 1

year,
for America
1.060 000 are

amount needed
3310000 bales,

SOD.00¢0

o
Hgo.

required from  India. bhales from

Egypt, and 300000 bales  from  other

Consumption in Fu-
United
1.005.000

sources of supply.
the
abourt
the
of requirements
detail

rope and for States, Canada,
ote..
pgreater
1 he

sumption in

will be bales . each

than in season just closed.

estimate amnd  con-

are as follows:

Reqguirements Orvdmary hales:
Actual,
1910 11.
11.950.000
S06 000
S79.000

291000

Fostimated
1911-12.,

3 300.000

1.000.060 1
800000
300.000

\merican SR -
15, Indian
Igyptian

Sundries

14.426.000
485.7

15400000
487.7

11 required
Av. weight.
Requirements,
500 1b. .

15 020,000 14,015,000

hales.

Advertise in the .. .. ..
JOURNAL OF COMMERCE.

ee o= -. It will pay you.

WHOLESALE PRICES

CURRENT.

Name of Article.

Wholesale.

HEAVY CHEMICALS:—

Bleaching Powder .. .. ..
Blue Vitriol .. .. ..
Caustic Soda .. .. .. ..
Soda Ash .. .. ..

Soda Bicarb. .. .. ..
Sal. Soda
Sal.

DYESTUFFS8—

Archil,
Cuteh . e
Ex. Logwood is s
Chip Logwood ..
Indigo (Bengal)
Indigo (Mndnl) 4e
Gambier =
Madder

Sumac =

Tin Crystals

con. ..

FISH—

New Haddies, boxes,
Labrador Herrings ..
Labrador Herrings, half brli
MuCh e, Ne. 2 per bri
Green L,od No. 1
Green Lod

per lb.

large "
Salmon, brls., Lab, N
Salmon, half brlu

Salmon,

0. 1

Boneuss Fish
Boneless Cod .. ..
Skinless Cod, case
Herring, boxes .. .

FLOUR—

Choice Spring Wheat Patents.
Seconds .. .
Manitoba Slrong Bakerl o
Winter Wheat Patents
Siraight Roller

Straight bags

Extras .. i

Rolled Oltﬂ wié

Cornmeal, brl.

Bran, in bags

bhor(s, in bags ..

Mouillie o

Mixed Grldet .

FARM PRODUCTS—
Butter—

Soda Concentrated. g

British Columbu bl‘Il
Salmon, British Columbm. half brls.

Cholcest Kastern Tow nships Crenmery
kastern lownships Creden )y, Secounus

Flesi August Dary.
vhole si,
Finese New Crennn ery
Creamery, Seconds ..
Townships dairy ..
Wescern Dairy
Manitoba Dairy
Fresh Rolls ..

Cheese—

Fines l \\(,e;“

New Milk Qrtnmur\ o

Finest Western whlle 5!

Finest \\eeteru, mloured N

Eastern
Lggs—

Strictly Fresh .. e
Sach, MO Lo,
New Laid, No.

New Laid, No.

Salected s

M

No. 1 L’andted o

No. 2 Candled

Sundrics—
Potatoes, per bag ..
Honey, White Clover,
Hou'y, w it exuacted

Beans—

Primne ..
Best hand- plcked

GROCERIES—

Sugars—

comb ..

Standard Granulated, barrels ..

Bags, 100 lbs. oo
Ex. Ground, in bmch .
Ex. Ground in boxes ..
Powdered, in barrels ..
Powdered, in boxes .. .. ..
Paris Lumps, in barrels ..

Paris Lumps in half barrels .. ..

Branded Yellows
Molasees,
Molasses, in barrels ..
Molasses in half barrels ..
Evaporated Apples .. ..

, in puncheons, loltt

..

-
P

©
5

oo

aC—m=araCo0

O - RO
ZBFE 888
worK BNNeN

£828383
COMO M-~

c o
-

Sa®

-~

CO© coceooo

—
wCoxeeo

S 8828883

—
XY TTRRErNH

@UmEA OO

coocecoc

CO®PC AR TVAIZAND

8588 3883

828838 g=

Sultanas ..
Loose Musc.
Layers, Lon
Con. Cluste
Exura Desel
Royal Bucki
Valencia, Se¢
Valencia, L

barley,
Pear! Barley
Tapiocs, pea
Beed Tapiocs
Corn, 2 1b t
Peas, 2 Ib.
Balmon, 4 «
Tomatoes, pe
Btring Beans

Salt—

Windsor 1 1l
Windsor 3 It
Windsor 6 1b
Windsor 7 1b
Windsor 200
Coarse deliv
Coarse delivt
Butter Salt,
Butter Salt,
Cheese Salt,
Cheese Salt,

Coffees—
Seal brand,

1
Old Governm
Pure Mocho
Pure Maracai
Pure Jamaic:
Pure Santos
Fancy Rio .
Pure Rio

Teas—

Young Hyson
Young Llyson
Japans ..
Congou
Ceylon ..
Indian

HARDWA
Antimony ..
Tin, Block, L
Tin, Block, &
Tin, Strips, |
Copper, Ingo

Cut Nail S
Base price, p
40d, b0d,
Extras—over |
Coil Chain—N

Coil Chain N

Galvanized
100 1b. box, 1
Bright, 134 to

Galvanized |
Queen’s Head,
Comet, do.,

Iron Horse f
2 and la:

1 and sn
Iron per

. Sheet St«
Sheet St

. Sheet Ste
Sheet Ste

. Sheet Ste

. Sheet Ste
Boiler plates,
Boiler plates,
Hoop Iron, bas
Band Canadian
base of Band
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CURRENT.
WHOLESALE PRICES CURRENT. MARTINIQUE DUTY ON FISH. WHOLESALE PRICES

Name of Article.

Wholesale. Name of Article; Wholesale. The reduction in customs duty on for-
eign cod fish imported into Martinique,
which was being urged on the French
government, has been effected, according

Canada Plates—

Full polish .. .. .. ..
.. . g Ordinary, 62 sheets.. ..
missioner in Barbados. The former grg;mry. 60 sheets.. ..
. . rdinary, 75 sh oo oo
duty of 60 francs per 100 kilos has been | Blgek Kon pipe'ee: inch

reduced to 10 franes. There is in addi- % inch

to a report from Canadas’ Trade Com

RO
2BHL B8KE ¢

Con. Cluster .. .
Extra Desert .. .. ...
Royal Buckingham .. .. .. ..
Valencia, Selected .. .. .. ..
Valencia, Layers .. .. .. &
Cwrants .. .. .o <o oo oo oo
Filatras .. .. ¢ oo o0 oo oo
Prunes, California .. .. ..
Prunes, French .. .. «c .o oo
Figs, in bags .. .. .. <o .o
Figs, new layers .. ..
Bosnia Prumes .. ..

WO BNON
8HBE 33
888838

—_
288

tion a customs charge of 15 cent'mes per

© oce eococe

1=
S

package for statistics, and 5 cent'mes

©

per 50 kilos for wharfage

85 8858F Sa28%

©
5
oo

It is to be noted that ¥rench fish is
admitted duty free. A bounty of 20 Per 100 feet met.—

Sz SSESEQELeEER

c®@co cocooCcONNNNC S

ee®ecoc
$882

—
1)

{ franes per 100 kilos is granted on fish 4 insk
from St. Pierre-Miquelon. and also from | Steel cast per Ib., Black ‘Diamond
v e-liqueton. an . Stecl, Spring, 100 Iba. e ir o
France when shipped out of bond. When | Steel, Tire, 100 1bs8 .. .. .. ..
not out of bond. the bounty on French gt:f_:" gi‘:‘:}.::“:'wg ":‘
fish is 16 franes per 100 kilos. To ship | Steel, Machinery .. .. ..
Steel, Harrow Tooth ..

[ ]
@
©

PR =NSOS
-

Rice—

CODOO =
8838383
COO MK
828838 g=

5888888

Pet Barley, bag 88 lbs.
Pear! Barley, per Ib. ..
Tapivea, pearl, per lb.
Beed Tapioca.. .. ..
Corn, 2 lb tins .. ..
Peas, 2 lb. tins .. o5
Balmon, 4 dozen cane S e @h W
Tomatoes, per dosem CADS..... .....
String Beans .. .. .. .. ..

&

owners, for outfitting vessels engaged in

cwo 2
co
Sen®d
-
=]
-

the fisheries. there is also a bounty paid. Tia Plates—
'I‘]Tis is intended Fn ‘-.m-mn'n;y\ the ﬁs?l- 1C Coke, 14 x %0 .. .. ..
eries. and to maintain a low level in 1C Charcoal, 14 x 20 .. ..
price of fish to consumer. Cons'gnments %‘tn?e Plate lC ‘20°x o8 ..
dalie of Canadian fish mit;h-tA nnl\\liﬂnd;\mlin,'_" g‘;:“"“ g:’::‘n l"ﬁ:n;& ihesta
these favourable conditions. find a mar 22 and 24-gauge ,case lots ..
ket in Martinique as advice from that ﬁ,‘?"ﬁ‘:'pé; 100 1bs. .
| island indicate that prices are held up , Sheet . .
X Shot, 100" Ibs., ’ 750 less 25 per mnt .
by a combine among the merchants Lead Pipe, per 100 lbs. .. .. .. ..

-
wCcoxeao

)
85258882 332888
crN--o oo

Windsor 1 lb., bags gross ..
Windsor 3 lb. 100 bags in brl.
Windsor 6 lb. 60 bags .. .. .. ..
Windsor 7 1b. 42 bags .. .. .. .. .
Windsor 200 lb. .. .. .. .. ..
Coarse delivered Momrenl l bag
Coarse delivered Montreal 5 bags
Butter Salt, bag, 200 lbs.
Butter Salt, brls., 280 lbs.
Cheese Salt, bags 200 lbs.
Cheese Salt, bris., 280 lbs.

HIT LTI R
2

Y _XTRRIN

Zinc—

88

@~ ETaA OO
ONNOR D=

Spelter, per 100 Ibs. .. .. .. .. ..
FASHIONS  AXND (CLOTH CONSUMP Bheet xuo, oo o2 o5 w55 96 35 5

Coffees— rIeRs., Black Sheet Iren, per 100 Ibs.—
10 to 12 guuge
14 to 1o gnage
18 to 20 gauge .. ..
22 to 24 gauge ..
dresses are to chance from tiocht oar 26 gauge ..

: 28 gauge .. ..

R0 @ AW -

Olc:-COsﬂg

Seal brand, 2 lb. cans ..

1 Ib. cans -
Old Government—Java .. <. «. .
Pure Mocho .. .. «i o oo oo
Pure Maracaibo .. .. .. <o ..
Pure Jamaica .. .. .. ..
Pure Santos .. .. <. «ec oo oo
Fancvy Rio .. .. .. .. .. o

X3

The report that fashions in women's

ZSC aC——na
OO0 ODNWA D
S3 o rTL

L
28

ments to those of fuller ent <uggests to

NN O

! . Wire—
a trade contemporary that not only will | play, Galvanized, No. 4 Per 100 lbs

coc®eccocoo®

Pure Rio modesty and comfort be promoted there Plg:n U‘K‘““MN N°. 57 .
. o
Te by, but the new style will also help the do No. 9 ..
AR '] textile nulls Few people. probably. ap No.10 . .
ud. g 4 Young Hysons, common .. : REOpie. 1 fboy. i No. 11 .

Young llysons, best grade .. .. .. 3 : preciate what it means to the mills to No.
JAPANS .. .. e ee oo we ee e 3 2 .o
CONGOL. o+ s w6 56 @%, o o8 % 1o : : have so many of the people of a coun- 5 .
Ceylon .. .. ee oo oo oo oo oo
Indian .. .. .. .. «0 ee ee

828885Y%

ce coceooo
NN
2882853

try each buyving less yvards for their clo

CNCOWRNNNEN NN

thing than had previously been  then Barbed Wire, Montreal .. .. ..
HARDWARE— ‘ . . N . Spring \ire, per 100, 1.25 .. ..
Antimony .. o s ol e . custom. Furthermore, if the fashion Net extra.

Tin, Block, L and E. per lb Iren and Steel Wire, plain, 6 te 9 ..
Tin, Block, Siraits, per lb. o oo
Tin, Strips, per Ib. .. .. .. .. ample garment it means that the pre- ROPE—
Copper, lngot, per lb. .. ..

ce oocce

88
88

does not change in favour of the more

sent stvle of dresses cannot be made ov- | Sisal, bm o
Cut Nail Schedule— e | or to the new styles. A larger garment
Base price, per keg .. . ¢
40d, 50d, 60d and 70d, Nails .. .. can be cut down and made over. but the
Extras—over and above 80d .
Coil Chain—No. 6 .. ..
No. 5 ..
No. 4 .. .
No. 8 ..
% inch
5-16 inch ..
% fincu ..
7-16 inch ..
Coil Chain No. % . .. ..
918 oo oo oo

%
% nnd l inch

- -—

coceco
~383C8
ey

. Manilla, 7- 16 and hr'er

scanty  costumes  which  now  prevail do % s @u
do % 10 5-1. oo se o0 oo

Lath yarn .. . o ws

o
=1

wonld hardly make a comfortable suit
for a small child T'all River Gilobe.

WIRE NAILS—
2d Xt oo oc oo oo oo
2d f extra .. .. .. .. ..
8d extra .. .o oo oo .
4d and 5d extra ..
WINE-FED FOWTLSK. 6d and 7d extra ..
8d and 9d extra ..
10d and 12d extra ..
M. .Joubert, professor at the Agricul- ;gg :::gﬁgg::z‘:

('olleace at TFontainebleau. eclaims | Base . .. .. o0 .. ..

gerisgns

NNXRWNNWwe Voo oC

t 2338832338

T

Galvanized Staples—- tivrad
100 1b. box, 1% to 1% .. . ¢ .
Bright, 1% to 1% .. .. .. that he has discovered a new and simple BUILBING PAPER—

Galvanized Iren— method of making hens lay. He feeds Dry Sheeting, rell .. ..

g:;f:;. s{:sd,zgr‘:c‘;'::l s . them with wine in addition to their or- | Tarred Sheeting, rell ..
, do., os o0
food The professor has not al- HIPES—
! . Meontreal Greem Hides—

knOWN | wontreal, No. 1 .. .. v ve oo oo ..
liahtly Montreal, Neo. % oo o« oo 55 .60 55 00
1ghtiy. . X Montreal, Neo. 8 . o &) 5

He has been experimenting with fowls Tl:inendp:y $1 extra for sorted cur.

Iron Horse Shoes— pinary
Ne. 2 and larger .. .. lowed his discovery to be made
1 and smaller .. g

Iron per 100 lbs.

. Sheet Steel, 6 ft.

Sheet Steel 6 ft.

. Sheet Steel, 6 ft.

Sheet Steel, 6 ft.

. Sheet Steel, 6 ft.

Sheet Steel, 6 ft.

Boxler plates, iron, 3 inch ..

Boiler plates, iron, 8-16 inch ¥
Hoop Iron, base for 2 in. and l-rger
Band Canadian 1 to 6in., 30c; eover
base of Band iron, smafler size ..

of all kinds for several vears and finds g D ”--‘....'. .... .... oo

the same result in every case. In each
case he (‘\]N'l‘il‘l\('llt(‘d for the fnu)r A\ \-I]I— Eetr :
ter months with two sets of 12 fowls de Ne. 8 ..

addine bread soak:d ¥:ﬁ':"’2:ﬂ g T o8 wea

CODPO ARV ARAND

of the same breed, :

- DB D D D B KD B e 00 o




THE

WHOLESALE

Name of Article.

PRICES CURRENT.

LEATHER—
No. 1 B. A. Sole .. .. ..
No. 2 B. A. Sole .. .. <. <&
Slaughter, No. 1 .. . .
Light, medium and hnvy ¥
Light, No. . oo
Harness .. I
Upper, heavy
Upper, light ..
Grained Upper
8cotch Grain .. -
Kip Skins, l‘rench o
English .. ..
Canada Kid .. ..
Hemlock Calf ..
Hemlock, Light ..
French Calf.. . oo oo
Splits, light and medlum P
Splits, heavy o e
Splits, small .. ”
Leather Board, Cnnuda
Enamelled Cow, per ft.
Pebble Grain “ ae
Glove Grain
Box Calf ..
Brush (Cow) KM
Buff .. o
Russetts, Ii;{h( e e
Russetts, heavy .. .. «¢ o0 o«
Russetts, No. 2 . ce ®
Russetts’ \an«rn "dozen
Imt. French Calf ..
English Oak, Ib.
Dongola, extra
Dongola, No. 1
Dongola, ordinary
Coloured Pebbles . ..
Coloured Calf .. ..

COCCOCOCOXC OCOCCOOPOOCC CO~OOCCOO COCOOoOOe

LUMBER—
8 inch Pine (lace Measure) .. ..
8 Inch Spruce (Board Measure) ..
1 Inch Pine (Board Measure) ..
1 Inch Spruce (Board Measure) ..
1 Inch Spruce (T. .
1 Inch Pine (T. S
2x8, 3x3 and 8x4 Spruce (B.M.) ...
2x3, 3x8 and 8x4 Pine (B.M.) ..
1% Spruce, Roofing (B.M.) ..
1% Spruce, Flooring (B.M.)..
1% Spruce (T. and G.)
1% Pine (T. and G.) .. .. ..
1 Pine (L. and G.) (V.LB.)
Laths (per 1,000) .. .. .. ..

MATCHES—
Telegraph, case ..
Telephone, case ..
Tiger, case o
King Edward ..
Head Light ..
Eagle Parlor 200'
Bilent, 200’s

do, 500's ..
Little Comet ..

OlLS—
Cod 0Oil . var o
8. R. Pale Seal .. .
Btraw Seal . &
Cod Liver Oil Nfid.
Cod Liver 0il, Norwegian e
Cod Live Oqy, \'.n\\'w\' 'rocess. ..
Castor Oil .. .. .. .. ..
Castor Oil, barrels .. ..
Lard Oil
Linseed, raw .. .. .. .
Linseed, boiled .. .. ..
Olive, pure .. .. .. ..
Olive, extra, qt., per ctle o
Turpentine, nett ..
Wood Alcohol, per gnllon

coe

cCCwN -
' =

PETROLEUM—
Acme Prime White, per gal.
Acme Water White, per gal.
Astral, per gal. .. .. .. ..
Benzine, per gal. .. ..
Gasoline, per gal.

GLASS—
First break, 50 feet oo iwe e
Second Break, 100 feet .. .. .. .. .
First Break, 100 feet ..
ﬁmmd Break, 100 feet

ird Break .. .. .. .. .
Fourth Break .. .. .. .. ..

PAINTS, &c.—

Lead, pure, 50 to 100 lbs. kegs
PDo. Ne. 1 .. .. .. .. ..
Do. No. 8 .. e¢ e oo oo
Do. No. 8 .. e¢ oo o0 oo

“ure Mixed, gal. .. .. .. ..
vhite lead, dry os a5 ee o
ted lead .. .. .. os oo
/enetian Red, Eng! oo oo oo

fellow Ochre, Prend oo oo oo

Whiting, ordinary .. .. .. ..

Whiting, Guilders’ .. .. .. ..

Whiting, Paris Gilders’ ..

English Cement, cask .. ..

Belgian Cement .. .. ..

Q@German Cement .. .. .. ..

United Statés Cemeat.. ..

Fire Bricks, per 1,000 .. ..

Fire Clay, 200 1b. pkn ) i

Rosin 280 Ibs., grom T

= oUNO~RNOOO——a— U
1 TN

COC - —
BAN—-— OO m~— cCC

CP RO —~OOWN NI Do~
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CANADIAN JOURNAL OF

COMMERCE.

in wine to the food of one of the two
sets of 12. In every case after six sep-
arate trials the wine-fed hens laid more
eggs in the proportion of 20 eggs a

month or thercabout.

Standard.

-London Evening

The Bank of Montreal.

NOLICE is hereby given that a DIVI-
DEND of TWO-AND-ONE-HALF P«
Cent upon the paid up Capital Stock of
this Institution has been  declaved  for
the current Quarter, and that the sawe
will be PAYABLIS at its Banking llouse
in this City. and at its Branches, on and
after FRIDAY, the FIRST DAY of
DECEMBER next. to Shareholders  of
record of 15th November.

The Annual General Meeting of the
Shareholders will be held at the Banking
House of the Institution on Monday. the
Fourth day of December next.

The chair to be taken at NOON.

By order of the Board,

E. 8. CLOUSTON,
General Manager.

Montreal. 24th October, 1911.

CANADIAN NORTH-
WEST.

SYNOPSIS OF

HOMESTEAD REGULATIONS.

Any even-numbered section of Domin-
jon Lands in Manitoba, Saskatchewan,
and Alberta, excepting 8 and 26, not re-
served, may be homesteaded by any per-
son who is the sole head of a family, or
any male over 18 years of age, to the ex-
tent of one-quarter section of 160 acres
more ot

Application for entry must be made in
person by the applicant at a Dominion
l.ands Agency or Sub-agency for the dis-
trict in which the land is situate. En-
try by proxy may, however. be made at
any Agency, on certain conditions by the
father, mother, son, danghter, brother or
sister of an intending homesteader.

DUTIES:—(1) At least @«ix months’
residence upon and cultivation of the
land in each yvear for three years.

(2) A homesteader may. if he so de-
sires, perform the required residence du-
ties by living on farming land owned
solely by him. not less than eighty (80}
ncres in extent. in the vleinity of his
homestead. He may also do so by liv-
ing with father or mother, on certain
conditions. Joint ownership in land will
not meet this requirement.

(3) A homesteader intending to per-
form his residence duties in accordance
with th above while livine with parents
or on farming land owned by himseif
must notify the Agent for the district
of such intention

W. W. CORY,
Deputy of the Minister of the Interior.

N.B. — Unauthorized publication of
this advertisement will not be paid for.

WHOLESALE PRICES CURRENT.

Name of Article.

Wholesa'e.

Glue—

Domestic Broken Sheet. ..
French Casks .. .. i oo oo
French, barrels .. .. .. .
American White, barrels .
Coopers’ Glue .. .. .. .« =
Prunswick Green .. .o .e e
French TImperial Green o
Ne. 1 Furniture Varnish, per gal
a Furniture Varnish, per gal.
Brown Jap&R .. oo ec se co oo we
Black Japan .. .. . s s ee
Orange Shellac, No. 1 .. .. .
Orange Shellac, pure e o s we
White Shellac .. o oo
Putty, bulk, 100 Ib. blrrel e
Putty, in bladders .. ..
Kalsomine 6 1b. pkgs. .. .. ..

co

CAREEEE EB8 RS8N

e re cocococoo

Paris Green, f.o.b. Montreal—
Bris. 600 lbs. .. .. . .
100 1b. lots Drums, 50 1bs.
100 1b. lots Pkgs., 1 Ib. ..
100 1b. lots Tins, 1 1b. ..
Arsenic, kegs (800 lbs)

WOOL—

Canadian Washed Fleece .
North-West .. ..
enoy Ayres .. .
atal, greasy .. .
Cape, greasy .. .
Australian, greasy

WINES, LIQUORS, ETC.—

858 282

Ale—

English. qts. .. .. <. «o
English, pts. ..
Canadian, pts. .. <o <o

Perter—

Bublin Stout, qts. .. ..
Dublin Stout, pts. .. ..
Canadian Stout,, pts. ..
Lager Beer, U.S. .. ..
Lager, Canadian

Spirits, Canadian—per
Alcehel 65, OP. ve oo
Spirits, 50, O.P. .. ..
Spirits, 26, U. P. .. ..
Club Rye, U.P. . 3.0
Rye Whiskey, ord 'll.

Perts—

Tarragond .. ee oo so oo
Oportes.. <. oo oc oo oo

Sherries—

Diex Hermanos .. .. o oo
@ther Brands .. .. .. .. .

Clarets—

McdO€ .. o oo 0o oo se e
St. Juliem .. «¢ cc oo oo oo

Champagnes—

Piper Heidsieck
Cardinal & Cie

Brandies—

Richard, gal. .. es oo se ot we se
Richard 20 years ﬁule 12 gts. in case
Richard, Medecimal .. «c oo oo oo vo
Richard Vv.S.0.P., 12 qts. ..

Richard, V.O., 12 gqts... ..

Scotch Whiskeys—

b o
e
S5ESSE

Bullock Lade, G.L. cc ce oo oo oo
Kilmarnock .. <. oo oo oo oo se
Usher's O.V.G. <. cc oo o0 a0 oo
Dewars .. s oo oe
Mitchells Glenogle, 12 qtl .o oo
do Special Reserve 12 qts. ..
do l.xtra Special, 1Z qgts. . ee
do Finest Old Scotch, 12 qts...

el

E22s
NOO® NOOO
238 88838

Irish Whiskey—

Mitchell Cruiskeen lLawn..
Power’s, qts. e
Jameson’s, qts.

Bushmill’s

Burke’s .. .. -
Angostura Bitten. per l “dos.

Gin—

Canadian green, cases ..
London Dry .. .. «¢ o0 .o
Plymouth ..

Glncer Ale, Bellut. do: .
Soda Water, imports, doz. .
Apollinaris, 50 qts. .. ..

LEEIBR
ot b 0 00 O
£2588%

Canadian |

British Ar
Canada Li
Confederat
Western A
Gusnnte

BRITISH

Di

12s.

17%

11s.

12%

1612-
Ga 6d

45,600 £
85,802
105, 660
20,000
10000 10s. |
60,000
110,000 40s pi
800000
44000
63,776
100,000
089,220 £
204, 468 6 23
264 _ |RH
240,000 128, p
48.000 10 23
100. 000
6. 400
111,31
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CURRENT. WE MAKP; HIGH GRADE FAMILY

— 1 e\ Sewing
Silc Machines

FOR THE MERCHANT’S TRADB

Write us for Prices and Texme.
We (am [mterest Youw,

Foley& WilliansMig,Ce.

FACTORY ¢ GENERAL (OFFICE:
CHICAGO, ILLINOIS.
M@~ ALL MACHIVES FOR CAN
ADA SHIPPED DUTY PAID FROM
OUR WAREHOUSE AT GURLPN,

ONTARTQ.
Address all (orrespomdemce to
Chicago. Illinois,

-
e

oo

EAREEBE EBBASB8LSE

C—moore cocococoo

Canadian lmsurance Companies—Stocks and Bonds— yonrealQuottions Oct 18, 1911. SYCUXLS. (17: ?do‘v

No Last Share Amout (ansia pritish Coluwbia, Clo’gPrice

Name of Commpamy. 5 Dividend . (psidper | quotaiioms W7, % p.e. .o . .
S8hares par ralue. Share. 1941 Hi 2 o i 85

— e e Canads, ¢ per cent lun 1936 .. .- i

3 per cent lom, 1988, .. .. 903 91y
British American Fire and Marine . . | : Ivc. Bh. jo o eive o0 i oo .- -
Cantdm Ufe.. .. o: «a « s ws oa| 3 . 400 % pe. loam 194, .. <. e 7 78
Confederation Life .. .. .. .. .. ..; 1 Vamiteba, 1910, 6§ P.¢. <. oo ¢= cire:
Western Assurance .. |
Guannte Cs. e Noth America ...

harey RALWAY & IHER ST00XS

BRITISH AND FOREIGN INSURANCE COMPANIES, —

Quotations on the Lomdon Market, Market valie per pound. LU 1we i“tl.;‘("c!;. gth West § p.e, tu
Ll oname ..

— 10 Buffalo & Lake Huon £10 ‘r

) ) do. % pc. bomds ., <. .o o,

shares Dividend Share  hid Clgsing Prices Cin. (entnl 6p.c, Bds,

guar. by Gort.
Cinadisn Pacific,

250,00 12 per sh. Alliince Assur... .. T p 21-56 Ly 124 Do. b p.c.
Do. 4 pec. deb. stock.. ,.

450,000 12s. per sh. Do, (NeW) oz »s ws s @i ¥ 1 lfs, 182 Do & p.c. pref. Ock - e

220,000  6s. Atlas Fire & Life. & 64 Algers § p.c. bemds.. ..

100,00 17% British Law Fire, Life ' : i Gnnd Truk, (eorglan Bay, &e.
¥

1t Yo o ciee 0 ar e e

205,00 75 Commercial Uniom
- sis s i 1% Gnind Trunk of Can- od. sted
100,000 11s. Employers™ Liability < . 10 ?nd equip. mg. bds, re..,
10,00 28 Equity & Lw .. . < ... : : st pret, stock, b pe. .. .,
. . N if . 100 2nd pref. stock .. W
179,06 Gen. Acident, Fire & life .. .. :rd pref. stk .. .. .. ..
T ife oo 5 e e e . p.c. perp, deb. gock. .,
10,000 10 Gencral Life 0 ¢ pc. perp, deb. stock., .,
200,000 10 Guardian <. .. .. . ce e 10 Great Western shares, § D.. .,
) ) ) 10 M of Canuda stg. st M., §P.c
67,000 1618 Indemmnity Mar. .. . . .. Z 10 Mnn‘trellbo&d(‘hlmpllin § D.c. sk
5 il o1 ¥ mtg nds .
150,00 6Gabd per sh. law Unon & Rock. .. Nor. of Camda, & pe. “tb. sock
100,000 Legal Insurance .. . o oo oo 1 Suebec Cent, §p.c.lat ine. bda| ;5"
’ G 1 Lt G.&B., { D.c. bondt,lﬂﬂ A
20,000 17s6d per sh. Legal & General 6 oo oo 1o 10 Well., Crey & Bruu, 7 p-e
§ e . ut ‘mortg. .. F
5,60 £ 110 livepool, Lindon & Globe. .- . _ < WSt Lav. § O 4pc Soptn|" "1 we

85,812 20 Londom .. .« «. e vo 0 or =o
105, 650 8 London & lLancuhire Fire. .. .. ! Mumicipal Leas.

20,000 15 London and Lancashire life .. .. 1 (City of Loni.,Ont-, 15t prf. §pee
MATINE v er v e 1o ot ee me am 3 8 10 City of Montresl, 8§ pe. .. ..
10000 40s. persh. 10 City of Ottawa, red, II{J, lu:o.
50,00 6 Merchantd M. L. . «.ec oo o 4 10 City of Quebec 2 pe
s pe

110,000 40s per sh. North British & Mercantile
800000 10 Northern .. .. .i.. .

b o ok
LR R Y. RN ]
B5EESE

(3-8 ]
P

NOwwn neoo
38 888§

on 30e. Norwich Union Fire .. .. o § 1~0u fWi‘l bonds . 1 I UL T [
) S i i . y o miper deb. 19, Ep.a| - -
3.7 36 POl x i N e e R e Deb. script., 1997, @ pe. o

20 Railway Passen ..,

10 Royal Exe... .. s e o w 7 Miscelltmesrsn (Compsmies.

6 23 Royal Insurance .. .. .. i - :QC.ndd. go PREY <. cu o a0
: " - “p v g 90 Cansda North- alt lamd Oe
264 _ R85 173 Scot. Union & Nal. “A”” .. .. . 100 Hudom Bay .. .. .. c. .o o

240, 000 128, per sh. Sun Fire .. ..

48000 10 23 Sunn Life .. .. .. ..
100,000 1884 Thames & Mer. Marine ..
6. 400 13 Union Mar., life .

111,314 50 Yorkshire Fiire & Life .. .

SLEIBR
s=2588%
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North American Life

Assurance Co.

‘“SOLID AS THE CONTINENT.”

\ North "W~ )

American Life /4 ) :
e JOHN L. BLAIKIE, || —3 1910 &
Solid "~

{ Continent 4 — i COLAL ASHIEER on v ss me 15 v5 wg o

Dudia J. K. OSBORNE, || NET SURPLUS to POLICYHOLDERS .

Vice- Presidents. || PAYMENTS TO POLICYHOLDERS.. .. .. ..

President. “ . R
|| TOTAL CASH INCOME. .. .. .. .. .. .. ..

‘ L. GOLDMAN,
A.L.A., F.CA.,

$2,176,578.38 Managing Director.
ek i
- MSBBTTBE2 Ny rayvioR,
e oo .o 1,174,768.68 B.A. LL.B,,

887,830.62 Becretary.

TORONTO.

HOME OFFICE, - =

L R

|

& O\ lhere is Opportunity
PRU [;EETI ' for Beal Advancemenl .WANTED.—Commercial Travellers for

| MAS THE (1,
SJ]F;E:CL:I:&F (v\\,". in Prudential field work. Most of the men
/N Y now occupying high places graduated from
e ranks.

a profitable side-line required by all
business men ; nmo samples. Address,

in confidence, A.B.C, P.0. Box 576,

Wirite us about an Agency. Good Contract.

Montreal.

Incorporated as a Stock Company by the State of New Jersey.

|

\

The PRUDENTIAL INSURANCE COMPANY OF AMERICA. ||
1

i

JOHN F. DRYDEN, President. Home Office, NEWARK, N.J

PERPETUAL CALENDAR

Sctobe

Mon Tue Wed

1911  NOMEMBER

Wed Thu Fri Sat SUN

17

22 23 24

29 30 31

Qasromsy  Marcn, Mgy Jui) August. Oetober, December, 31 Days. April, June September, Novemher 3% Days.
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INSURANCE INSURANCE.
) ) Assurance Company
) , ¢ ASSURANGCE | BRITISH ATIERICA A==tprps come
: a a ara I e COMPANY HEAD OFFICE .. .. .. .. TORONTO.
HEAD OFFICE, . . HAMILTON, CANADA. BOARD OF DIRECTORS:—Hon. Geo. A. Cox, President; W-
Capital and Assets .. .. .. .. .. .. .. .. .. $ 4866443.08 R. Brock and John Hoskin, K.C., LL.D., Vice-Presidents;
JLDMAN, Total Insurance in force 29.300.929 .42 Robt. Bickerdike, M.P.; E. W. Cox; D. B. Hanna; Alex.
LA, F.C A " S el Rt ,309,929. ik . .
ying esdice. Paid Policyholders in 1910 .. .. .. .. .. . 339,807.07 ;ﬂlrd» /‘-AA- L:Sh,hlf-c-, Lng WI;I'P;; lbl/iellie, (Jeok‘&
MO8 DESIRAB, orrow; Augustus Myers; Frederic Nicholls; James Kerr
. TAYLOR, e DAV'IDL.;:)EPXPTﬁgY CONTRACTS, Osborne; Sir Henry M. Pellatt; E. R. Wood.
BSAec:;lt;fy' : W. B. MEIKLE, Gen. Man. P. H. SIMS, Secretary.

Presidént and Managing Director. -
H. RUSSELL POPHAM, CAPITAL .. ¢ :: om oo o5 s o ss we se o 91,400,000,

o ASSETS .. oo oo oe e ee e e e e e e .. 2,022,170.18
| M t ] ole s B o
NTO. FOREES MORLEASS TRttt LOSSES PAID SINCE ORGANIZATION .. .. 33,620,764.61

UNION MUTUA LIFE INSURANCE CO., Portiand, Me.

FRED. E. RICHARDS, PRESIDENT

Accepted value of Canadian Securities, held by Federal
Government for protection of policyholders. $1,208,576.

All policies issued with Annual Dividends on payment of second
e e year'’s annual preminm.

Exceptional openings for Agents, Province of Quebec and Eastern Ontario.

Apply to Walter I. Joseph, Mgr., 151 St. James St., Montreal.
Best . . . : :
Metropolitan Life Insurance

. Address, Do not place your insurance Company, of New York. $To5K,

) policy until you have learned ASSBLS . .- --coerineiiaiann ceccecceccaaeeen $313,000,000
’ all about the Guaranteed Policies in Forece on December 3ist,

1910cc-ccecerecnccncene cececeecace 11,288,054
In 191 0 it issued in Canada insuran-

o B esfor e $ 26.564,000
The Manufacturers Life Insurance Comnanv It has deposited with the Dominion
Government exclusively for Can-

Head Office, - TORONTO. adians more than............... $ 9,500,000

There are over 414,000 Canadians insured in the

~ METROPOLITAN

vellers for

ired by al)

Investment Plan offered by

4 THE CANADIAN

— Subscription Subscription

sat order rorm | JOUMNAl OF COMMErCE | orcer rorm

M. S. FOLEY, Editor and Proprietor.

SUBSCRIPTION ORDER FORM

L The use of this form will ensure a copy of the “JOURNAL OF COMMERCE” being forwarded every week to any part
of Canada, United States. etc.

To THE JOURNAL OF COMMERCE.,

18 HospiTAL STREET, MONTREAL.

-

Please send me the ““ JourRNAL oF COMMERCE,” for one year, commencing

" for which I agree to pay $3.00 on demand.

Name.

Address . .

3 Days. NOTE.—S8ubscribers may change the address to which they desire the ‘‘ Journal of Commerce " to be sent as often as they wish.
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(134]
The London & Lancashire Life & |
General Assurance Association, ttd.

OFFERS LIBERAL CONTRACTS
TO CAPABLE FIELD MEN

GOOD OPPORTUNITIES FOR MEN TO |
BUILD UP A ,PERMANENT
CONNECTION.

We particularly desire Representa-
tives for the City of Montreal. |

CHIEF OFFICE FOR CANADA:
164 ST. JAMES STREET, MON’I’REALI

Alex. Bissett, SECRETARY For

é Canada Branch: Head Office, Montreal.

Waterloo Mutual Fire Ins. Co.

Established in 1863.
HEAD OFFICE, WATERLOO, ONT.

Total Assets 31st Dec., '910............ $705,926.07
Policies in force in Western Ontario over 30,372.00

| WM. SNIDER. GEO. DIEBEL,
i President.

, Frank Haight, I T. L. Armstrong, [

Vice-President.

CONFEDERATION LIFE

ASSOCIATION

HEAD OFFICE, TORONTO.
EXTENDED INSURANCE
CASH VALUE
PAID-UP: POLICY
CASH LOANS
INSTALMENT OPTIONS

GUARANTEED

IN THE ACCUMULATION POLIGY
WRITE FOR PARTICULARS

MONTREAL OFFICK!
207 ST. JAMES STREET,

J. P. Mackay .. .. .. .. Cashier.

A. P. RAYMOND,
Gen. Agent, French Department.

Manager.

PROPERTY FOR

SALE.

The property at the junction of the Ottawa and the St.
Lawrence Rivers, some 25 miles west of Montreal, within easy
reach by two railroads (general and suburban service, at fre-
quent intervals day and night in 40 minutes); also by water.

The current between the mainland and one of the islands
s caused by a fall of several feet from the JLake of Two
Mountains into the River St. Lawrence

The mainland portion contains nearly four acres; the is-
land nearly one-fourth of an acre.
height of about ten or twelve feet to the lake and river.

The land slopes from a

The spot is quite picturesque, and as it is more or less pre-
served by the owner. there is scarcely any better fishing with-
in double the distance of Montreal. There are excellent boat-
ing and shelter for yachts and small boats on the property.

The place was anciently known as “Lotbiniere Pointe” but
has been re-named by the owner “Roslevan” from its penin-
sular shape and the ancestral elms growing upon it.

The mainland portion and one island are now offered for
sale on application to the owner,

M. 8. FOLEY,

Editor-Proprietor of the

‘Journal of Commerce,”

Montreal.

SSTABLISHED 1856.

Hiram Swank’s Sons

MAIN OFFICE.:
JOHNSTOWN, Pa.

MANUFACTURERS OF

Centerand Bottom
Plate Runner Brick

SLEEVES, NOZZLES, TUYERES AND GROUND FIRE CLAY

No. 1 Fire Brick and Shapes

® o
TO THE TRADE.

In addition to our plant at Johnstown, Pa., we are
now operating our New Plant at Irvona, Clearfield Co.,
Pa., on the Pennsylvania and New York Central R.
R.'s. Send us your Inquiries.

ASSURANCE

WESTERN ‘SGuranv

FIRE AND MARINE. Incorporated 1851
Assets - - - - - $ 3,213 438.28
Losses paid since organization — 54,069,727,16
Head Office. - Toronto, Ont.

lion. Geo. A. Cox, President: W. R. Brock, Vice-President;
W. B. Meikle, General Manager; C. C. Foster. Secretary.

MONTREAL BRANCH, Corner ST. PETER & LEMOINE STS.

ROBERT BICKERDIKE, - Manager.

Commercial Union Assurance Co.,

OF LONDON, ENG. Limited.
Capital Fully Subscribed $14,750,000
Life Funds and Special Trust Funds .e.. 63,696,000
Total Annual Income, exceeds............... seeeeresas. 36,000,000
Total Assets exceed
Deposit with Dominion Governmen 1,269,327

Oommercml Union Bulldflng,
Head Office Canadian Branch : 55, "555 sT jamES sT, = Montreal.
Applications for Ag i licited in unrepr d districta.
W. 8. JOPLING, Supt. of Agencies. J. MCcGREGOR. Mgr. Can. Branch.

Vol. 73.
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