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IR Edward Grey's declara-
ARBITRATION IN tion im favour of imter-
ENGLAND AND tional arbitrati has been
GERMANY. well received in Germany, and
a semi-official mnote declares
that Germany is ready to joim in any agreement of
this kind, which will temd to overcome English
popular mistrust of Germany. At the same time, it
is pointed out that arbitration is not an infallible
means of obviating int tional disagr ts, and
may ev become a cause of war. The Social-
Democra taken a more practical method to
discourage wa¥, Hy giviag notice of a resolution in
the Reichstag calling the German Government to
negotiate with England for a naval peace.

- 4

R. John Ball Os-

RECIPROCITY IMMENSELY borme, chief of

BENEFICIAL TO THE the United States
UNITED STATES. Burean of Foreign
C ce, in a speech

before the Ecomomic Club of Portland, Maine, estim-
ated that, as a result of Reciprocity, the United
States in 1915, will be supplylug Canada with sixty-
five per cent. of its imports. He estimates that four
years hemce, our imports will be $540,000,000, of
which the United States will supply $350,000,000,
which may be augmented to $400,000,000, or seventy-
four per cent. He thinks that the New England
States will largely increase their already favorable
balance of trade, in butter, eggs, nursery and horti-
cultural stock, etc. The address makes interesting,
but mot comforting, reading for the Canadian

farmer.
o o
CCORDING to Admiral
AUSTRALIA'S Henderson, who was sent to
NAVAL DEFENCE. Australia to report omn {ts

naval def the try is too
weak fimancially to guard its own coasts and will
have to depend chiefly on Great Irluh for ptom-
tion. It scarcely meeded a maval or a A ial

coming of trouble for Australia from Japan is by no
means a remote contingency. As we have repeatedly
pointed out, the great Japanese problem is, how to
find room for matural expansion, and the vast unoc-
cupied territories of Australia must be a constant
temptation. If Australia is to be a white man's
country, Britisk protection is indispensable.

o o

HE directors of the Montreal Ex-
hibition Company, after months
of squabbling over the question of a
site, have come to a deadlock; have
practically agreed to disagree. The indications are
that the project has been killed for the time being,
and this is, we believe, the best solution of the difii-
culty, The one thing that has been demonstrated, is
the impossibility of runni a ful exhibition,
with such a cumbersome organization as that nmow,in
existence. If there is all this trouble and bickering
over the mere selection of a site, what would there
be over the selection of building plans, the awarding
of contracts, the appointment of officials and the
management of the show? Evidently, there will
have to be a radical reorganization before there can
be the slightest hope of ever seeing the Montreal
Exhibition opened. If we are to have a success-
ful exhibition, it will have to be run by a small com-
mittee, who will employ an expert who knows all
about exhibitioms, the actions of the committee and
the expert to be both subject to the approval of the
City Council.

EXHIBITION
SITE.

o o

HE Three Rivers murder trial
has thrown a striking light

on the jury system. After a great
deal of trouble in which sixty out of sixty-five jurors
were challemged, a jury was finally selected, only
three memoers of which are able to read. The issues
of life or death in the Year of Grace 191. are en-
trnsted to twelve mem, nine of whom cannot iead, &
fairly low test of education and quently of in-

A MODEL JURY.

to make QMI discovery. Australia could mot -u-a

inst a 1 attack without help, for
twenty-four huu. and Japan {is where the
trouble will come from, whemever it The

tellig: The lusi of mental capacity from
the jury box, has beem systematically and scientifi-
cally brought to a fime point. Surely the jury system
has outlived its usefulness, unless it can be radically
reformed.
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I'he COURT OF DIRECTORS hereby give
notice that a DIVIDEND free of Income Tax of
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Prominent Topics.

We are not persuaded by any of

The New the arguments which appear o
French-Canadian |,uve been made before the Bank-
Bank. ing and  Commerce  Conmttee

on Tuesday, that the giving i
the title of the Bank of Canada to the proposed
new French-Canadian Bank, 15 either wise or de
sirable.  The citing of such titles as the Bank ot
England, Bank of France, etc, as an argument
favor of the granting of the proposed title to ihe
new Bank s astomishing.  The banks mentioned
m this connection are not only really national
banks, but they hold official relations with  their
Governments, and 1t is not pretended that the new
Bank will be similar to them m  either ot these
respects.  As regards the other titles cited i favor
of the grant, argument from them 1s mapphicable
lhe real pomnt 1s whether under  the present -
cumstances of Canadian bankmg, a ttle of this
kind can wisely be given to a brand new institu-
tion, which 1s entirely a private venture with no
closer relations to the Government and no greater
imfluence n the country than other banks — Good
sense says that it cannot.

We have not before us the ex-
Montreal City and ¢t conditions which the City
New Pavements. of Montreal proposes for the

construction of new pavements
It, however, we believe, purposes to tax pro-
prictors  of adjoiming  properties  for the entire
cost i streets up to fifty feet o owidth. We
presume that the mmprovements will only be made
upon the requisition of the majority in number and
value of proprietors interested.  The general rule
in other cities 1s that the proprictors pay, say, three
quarters of the cost and the aity the other quarter
and special local improvement debentures are issued
by the city payable in twenty-five or thirty years.
The city then assesses the proprietors for a sufficient
sum to provide interest and sinking fund.

To have a lot of negotiation and
correspondence and  squabbling
about the responsibility for a
smallpox  patient  within a few
miles of a smallpox hospital, seems ridiculous,
especially i or near a ety which has been <o
susceptible to smallpox. It 1s like wrangling about
the responsibility for fighting fire, while the next
door house is ablaze. If there must be such dis-
putes let them be fought out after the patient has
been isolated and treated. There 15 a time 1o
stand upon your rights, and a time when it is a
mistake to stand too much upon your rights. A
mad bull has no right to run over you or towards
you, but it is an error of judgment to stand in front
of the bull and argue with him about your rights
and nice points of law.

The Lachine
Smallpox Case.

Mayor Gaynor, of New York,
offers to act as arbitrator be-
tween the Adams Express Com-
pany and its employees on con-
dition that the men immediately return to work and
appoint a committee to present their grievances to
him.  His Worship says that he has assurances
such grievances will be rectified.  This 1s a very
sensible attitude to take. Tt is a poor compliment

Gaynor as Strike
Arbitrator.

to ask a distinguished man to act as arbitrator i
labour troubles, and embarrass him by carrving on
at the same time the usual labour strike tactics. It
1s hike laying a case before ajudge and the hti-
gants trying to settle the case with fisticults, winle
the argument 1s 1 progress.

Supermtendent Hotehkiss ex
presses the opimon that New
York State 15 not ready 1o
assume the task ol writing
industrial insurance, in Licu of private companies
“Indeed,” he says, “it may be  concluded  that
the present need 1s not so much new Taws on this
subject as the thorough supervision and  frequent
exammatin of companies of this class, coupled
with that scarching publicity of men and methods
now rightly demanded of all corporation enter-
prises i the msurance field™  With which argument
for less legislation, over-legistated msurance men
may be expected cordially to agree.

Mr. Ellis T. Powell, of ihe
Financial News, a well-known
London  writer, recently lec-
tured before the Roval Colo-
nial Institute in London on the subject of the “In
dustrial Development of  Canada™ the  result of
his observations on a recent jonrney as far west as
Winnipeg.  In the course  of this address, Mr
Powell made interesting reference to what has been
previously described in these  columns as the -
visible importations of capital into Canada - pri-
vate investments.  On this pomt, Mr. Powell said -

A few months ago I erossed to Canada on a Canadian
Northern lines, as a member of the usual well-assorted
company that studies constitutional problems by pacing
the promenade deck. Certain facts, hrovght to my notice
by fellow-passengers, stimulated a train of inquiry, which
led me to some of the most avthoritative sonrees of in-
formation in the Dominion, In that way 1 obtatned the
most complete confirmationsof my own inference. 1 found
myself, at the same time, in the presence of a patite hut
insistent reticence: but no secret was made of the pase-
ing of huge sums, by indirect and impalpable means, into
Canadian investments. The money comes from the large,
rather than the small, investor. The active participants
include several of the crowned heads of Europe among
their number, as well as a long list of leaders of finanee
on this side. The profits have, in practically all cases,
been large; in some surprising, in some colossal Yot
the whole process is going on so unostentationsly that
the majority of Canadians themselves are unaware of
it. The Canadian Ministry is fully persuaded that the
flow will continue. In Canada there are alveady large
organisations devoted to the work of placing the capital
of influential European elients.  Morcover, Canata is
jealous of her reputation among investors; so much so
that the best Canadian opinion (and I say it on the very
highest direct authority) welcomes that which is coldly
and incisively eritical in prefercnce to that which is op-
timistic without diserimination. Quite recently, as you
remember, the president of the Bank of Montreal spoke
strongly on this very subject.

Possibly, Mr. Powell 1s imchned to overrate the
secrecy of this process. Canadians are very well
aware that private transactions are bringing very
large sums of capital to the Domion, though from
the very nature of these transactions, it is not pos-
sible to ascertain exact amounts.  But anyone who
is at all @ courant with Canadian tinance and
dustry well knows that the Tist ot the London Stock
Exchange represents only a portion of the British
capital mvested in the Dominion. As a grathfica-
tion of sheer curiosity, it would be interesting 1o
know who Mr. Powell’s “crowned heads” are

The State and
Industrial Insurance.

Crowned Heads,
Investors in Canada.
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THE GENERAL FINANCIAL SITUATION.

On Monday this week the Bank of England
~ccured not only the greater part of the new Trans-
vaal gold, but also $5,000,000 from Brazl The
African gold amounted to $3,000,000; and the
Bank

India

got $2,000,000, while $1,000,000 went 1o
Bank rate is left at the 3 pe. figure in-
angurated last week.  The large accessions of gold

THE CHRONICLE 381

have had the eftect of softening the tone of the open
market m London "
to 3 pe.; short bills 27165 three months™ Inlls,
v to 20-16. On the Contment rates have hard-
Open market at Parisas 21316 and
Bank of France rate 15 mamtamed
and that of the Bank of Germany at g p.c

Call money 1s quoted at 2!

ened shightly
it Berhin 3¢
at 3 P :

Except in the case of « 1 Toans the tendency at
Call loans
o siNty days, 2'. to 23;; mnety days, 23,
On Saturday

New York has been towards cheapness
are 2

to 3 pe; six months, 3 to 3'. pe

| the clearing house hanks reported a loan expansion

of $0.700,000, cash increase of $870000 and loss of
surplus, $1,803,000.  The surplus stands at $38.,-
105,000, The exchange experts say that the post
tion of the Bank of England 1s now such as to
permit the shipment of moderate amounts of gold
from London to Paris by way of repayment. The
Irench exchange is apparently tending m that
direction.  Then the course of the sterling exchange
market at New York is such as to suggest that a
vold movement from Tondon to New York may e
started
ment is said to be the accumulation of credits 1
I .ondon owned by the New York banking mstitu-

tions

The underlying cause of such a move-

Ihese credits were acquired m large meas-
wre through the flotation of bond issues in Lon-
United States
remembered, however, that the mmportant dechine

don by corporations. It should be
m commodity prices taking place during the past
six months has had a notable effect in changing the
comnlexion of the foreign exchange market in New
York
lines of speculative credits have bheen cleared up
Ihis,
of course, has had a tendency to place European
credits at the disposal of New York bankers, and
along with the sales of bonds n Furope, it has

Owing to the fall in produce prices, huge

and a vigorous export movement induced

helped to bring gold imports within the prospect
at the big American metropolis.

Apparently the sentiment as to trade in general
15 gradually becoming more cheerful. There are
vet i evidence plenty of circumstances which o
not peint to prosperity or activity The railroads
are showing a marked disposition tocconomize.
And there are a number of news items appearing
cach week to the effect that bands of employees are
being laid off by the various railway systems and
expenditures curtatled in other wavs. Then the
cotton mill situation in the United States continues
1o be decidedly uncomfortable. The mills have
been endeavoring to keep gomg m spite of the mgh
prices of raw cotton They have hought the cotton,
manufactured it and sold the fimished article at a
light loss in the hope that circumstances would
chortly take a more favorable turn But now 1t
tnrn‘.nm that consumers will not buy the cotton

goods even when offered them in this way at a loss.
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They demand cotton goods at prices which he
present cost of raw cotton makes impossible alto-
gether. So the mills, 1if they are to continue oper-
atmg, are faced with the necessity of piling up
cotton goods subject to the risk of a very heavy
fall m all cotton prices when the 1911 crop begins
to affect the market.  The prospect s for heavy
curtilment by mulls in the north and south.  The
conditions i the States have their certain bearing
upon the operations of the Canadian cotton com-
p.llll(‘ﬁ

In Canada money rates have at last begun 1
work easier.  And call loans at Montreal and
Toronto may be said to rule at § to 5'. pe. The
tendency towards case now manifest in London
should have some effect in relaxing the monetary
stram i the Domimon. With o low  Bank of
England rate and cheap money in the London mar-
ket 1t will be much easier for our financiers to place
good Canadian bonds and debentures m quantity
with Briish anvestors. The resumption  of  our
borrowmg movement i London would affect  the
position of our banks in several ways. In the first
place the  “deposits  elsewhere than in Canada”
should agorn begin to move upwards.  Next the
call Toans and bank balances carried i London
and New York might begin to increase. It 1s
altogether hikely that the banks have been making
some  large  loans during  the past six or seven
months to mumacipahities and  corporations  which
were awaiting a favorable season for selling bonds
m London. The coming of a favorable London
market should thus afford the Canadiin banks the
means of procuring repayment of special loans of
this character, and thus put them in funds for
making other loans.

S, s
ASPECTS OF IMMIGRATION.

Ihe statement by Hon. Mr. Oliver, Mimster of
the Interior, with regard to immigration during the
fiscal year now drawing to a close synchronised
with the appearance of a number of newspaper
reports regarding the “record” immigration which
may be expected during the coming spring. For
the nmine months, April to December, 1910, inclu-
sive, the number of immigrants into Canada was
253,320, for the fiscal year, the number will be
over 300,000, compared with 208,704 for the last
fiscal year, 180000 five years ago, and 40,000 ten
vears ago. By the steamships of the CP.R.
alone, 1t 1s estimated, 235,000 second and third-class
passengers will be brought to Canada during the
next three months; from the West it is stated that,
darly, long trans of cars filled with settlers’ effects
are crossing the southern boundary. From both
cast and south, immigrants are pouring into “the
land of promise.”
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I'he facts are gratifying.  Heavy imngration
of population and capital means a continued stim-
ulus to activity i every branch of trade and -
dustry ; the opening up of larger areas ol agri ul-
tural land to cultivation; the further development
of our mineral resources; a greater demand  for
manufactured  commodities and for banking ac-
commodation.  But 1t 1s easy in a matter of tins
kind to be led away by the fascmation of figures.
Inmigration on a record scale may be from many
ponts of view gratifymg, but, nevertheless, 1t may
not be deoirable. The test of the success of the
Government's present immigration policy, started
tourteen years ago, 1s quality and not quantity
( -»m]n.nr.lllu‘l)'. it 1s a matter of munor importance
whether the population of the Domnion s added
to at the rate of 200,000 a year, or 300,000 & year.
But 1t s of  primary amportance that the mmi-
grants, whatever their numbers, should be physi-
cally and  morally  healthy, mentally ntelligent,
adaptable to the require uents and “atmosphere” ot
therr new country, capable of self-government upon
a democratic basis,

Rigorous immigration regulations have, no doubt,
done good work m rasing the general standard of
immngrants.  That the immigrants of quite receat
vears are of a deadedly superior stamp, m com-
partson with those which formerly came to Canada,
is the opinion of all the best authorities upon this
Yet these nnmgration rules by thew ex
clusion of obvious undesirables have only dealt
One has only 1o

subject

with the elements of the matter.
survey, here i Montreal, the cosmopolitan character
of the population; the various groups who speak
other languages than the prevalent French and
Enghsh, to realise the vumensity of the task which
lies before the Canadian statesman in building up
into a homogenous nation, self-governing and self
respecting, all these clements, some leducated
and 1gnorant of the art of self-government And
the East does not in this respect show the problem
where it is most acute.  The heterogenous collec-
tion of nationalities now filling up the West form
a problem in development, only encountered  be-
fore in the United States, and then under differing
circumstances, where the problem possibly was less
difficult and the solution less pressing.

Mr. Magrath, MP, wrote a httle book on this
subject a short time ago, which may be commende.d
for its sensible discussion of this very serious, and
even vital, matter  In our view 1t s to the North-
west of Europe and to the United States that we
must look to sccure the immgrants best fitted for
Canadian conditions, and most hikely to develop
into “good  Canadians”  And from two {
the countries of North-Western FLurope,  we cannot
look for any marked additions to the population.
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National Trust Co., Limited.
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Neither the enterprising German nor  the thrifty
French peasant—both a highly desirable tyvpe of
immigrant —are hkely to come m any numbers
to Canada. In Germany, Canadian agents are for-
bidden, doubtless owing to considerations of nuli-
tant service, and the desire of the Government 1o
keep its subjects under the flag, and mn Drance
emigration is not encouraged owing to the station
ary population, and again, conscriplion. This
leaves Holland, Belgium, Denmark and Scandi-
navia, from each of which a desirable type of
British

m

immigrant can be secured, as well as the
Isles. The policy pursued by the Government
Continental Europe, of working only in districts
where desirable settlers can be secured, is a sensible
But with the greatest of care taken in this

o
i)

one.
direction it is clear that the problem of absorbmn
this new “foreign” element remains a difficult one
Probably, the element most casily absorbed 1s that
from the countries indicated, in North-Western
Europe, where thrift and frugality unite with a
knowledge of popular self-government and a very
fair degree of education. In the case of other
foreigners hailing from countries where there 15 1
very low standard of education; little or no popular
self-government, and, consequently, no fitness for
it, obviously it will require much care and more
teaching, before they can become good Canadin
citizens. It is a difficult task, but an inspiring one,
that immigration lays upon Canadian statesmen.

I
BANK PENSIONS AND PREMISES.®

In connection with the articles on Canadian bank-
ing profits, which have appeared in our last three
issues, a study of the appropriations made in
recent years by the individual banks for the pur-
pose of inaugurating pensions funds and for wnt-
ing down premises accounts will have considerable
value for owners of bank stocks and for investors
who contemplate purchasing them. The informa-
tion is given in the form of two tables, one dealing
with the pensions funds appropriations, the other
with the appropriations on account of premises.
About a year ago THE CHRONICLE published a table
showing the contributions by the various banks
towards the creation of pensions funds. That table
is in this issue brought up to date. We are not
aware that any attempt has hitherto been made by
the press to tabulate the appropriations for writing
down premises. Only those banks now 1n active
business are included in the tables.

The table of appropriations e premises account
should have an especial value for investors in bank
stocks. In one sense a large proportion of the
profits appropriated for this purpose represent a

¢ See tables, p. 387.

hidden reserve.  Then, when a bank appropriates
freely and steadily for this purpose, itis an mdica-
tion  of management it
should be borne in mind that when a bank s not
spending money freely m new buildings 1t 1s under
less obligation to appropriate profits for the pur-
pose of writing down the b k value of ats premises

I

MISSISQUOI & ROUVILLE MUTUAL FIRE
INSURANCE COMPANY.

conservative However,

The fact that it is a summary of the seventy fifth
annual report of the Missisquor & Rouville Mutual
Fire Insurance Company, which appears on another
page, 15 a reminder of the long and honorable
career of more than one fire office of this kind n
the Province of Quebec.  Simce 1835, the Missis-
quoi and Rouville has been carrying on its husmess
at Frehighsburg, Que. Those who have had the
guidance of it have wisely recognized the necessary
Limitations of an office of this kind, 1f 1ts nassion
is to be successfully accomplished, and thanks to
their careful direction the Company continues, as
it enters upon its fourth quarter-century, usefal
career.

The Missisquot & Rouville’s deposit with the Pro-
vincial  Government has now  been mncrea wd 1o
$50,000 from $25000, so deposited at the time of
the publication of last year's annual report. I'he
Company, too, continues to maintain a substantial
re-insurance  fund  to cover all  oustanding
risks, amounting to $70,047 In common with
other companies, the Missisquoi & Rouville had a
somewhat heavier year in the way of losses in 1010
than in 1000, these reaching $40,224 for the twelve
months against  $42,700 n the previous sixteen
months. Expenses, however, appear to have been
kept well in hand Assets have been increased to
$207,830 against $108,078 last year. Of these
assets, some $78,457 consisted of balance of pre-
mium notes, cash basis, and about $108,000 15 re-
presented by high class municipal bonds. Includ-
ing premium notes, there 1s a surplus of assets over
Liabilities of $123,733

During the year the sum of $4,043 was paid in
dividends to members on mutual policies expiring
during the twelve months. This is 20 pe of the
premium notes, and the payment compares with
18 peoin 1gog. Mro E.E. Spencer is president of
the Missisquoi & Rouville, which has a strong hody
of local directors. '

]

OVER-INSURANCE is sometimes innocent, but
generally the result of deliberate fraud or criminal
intention. Sometimes, and, indeed, most frequent-
ly, it is due to carelessness of the agent, and agam
it is the fault of the assured alone. The remedy
lies in greater care on the part of insurance agents
in writing a risk. But even if the agent use the
utmost care still a fraudulent assured might, and
frequently does, in fact, bring about a condition of
over-insurance by 8piriting away a stoc k of goods
or by allowing it to become depleted. The agent
cannot always prevent this, but a reasonable watch
could be kept which might save much property and
money.— John W. Zuber, State Fire Marshal, Ohio.

15
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"Guardian Assurance Company

Limited, of London, England

Subscribed Capital, $10,000,000 Paid-up Capital, $5,000,000
Total Assets, over $30,000,000
Deposited with Dominion Government $500,000.

Canadian Branch : Head Office, Guardian Building, MONTREAL.

CANADIAN TRUSTEES: H. M. LAMBERT, Manager.
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TheNorthern Assurance Co. Limited
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INCOME AND FUNDS 1909 HEAD OFFICE FOR cAlABA,
Uncanted Capitat -, *13:500m000, 88 NOTRE DAME STREET WEST

Total - .- $50,680,000 MONTREAL.
8. E. MOBERLY, Supt. of Agencles. ROBERT W. TYRE, Manager.
FIRE LIF MARINE ACCIDENT

Commercral Union Assvrance Co.

LIMITED, OF LONDON, ENG.

Capltal Fully Subscribed : ] : H $14750000 ‘
Life Fund and Speclal Trust Funds : ] 31490000
Total Annual Income, exceeds : ] : 27,500,000
Total Funds, exceed ' : ' : : 91,900,000
Deposit with Dominion Government ¢ ' 1,137,660 I
Head Office Canadian Branch: Commercial Union Bullding, 56 3 jemes Serest.
Applications lor Ageacies solicited in unrepreseated districts: J. MCGREGOR, Manager
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Firs! British Insurance Company Established In_Canade

1809

| THE BUIISH ARAS | | PhenixAssuranceCo.Lu.
ASSURANCE COMPANY | | orrovomsnctame ooe ™

TOTAL RESOURCES, over -« $78500,000.00
FIRE LOSSES PAID - - - -  350,000.000,00
DEPOSIT with Federal Government and

Investments in Canada, for security

of Canadian policyholders only, exceed  2,300,000.00

———
INCORPORATED 183J.
———

. ™ \ AGCENTS WANTED IN BOTH BRANCHES. Apply to
Old Reliable Progressive R. MacD. Paterson, | yapagers.
(apital, . » - ¢ 1,400,000.00 J. B. Paterson,

Assets, - - = 2,016,670.59 100 St. Francois Xavier St. - Montreal.

Losses paid since organization, 34,470,303.91

Established 1864.

DIRECTORNS:
L]
Hen. 620, A. (OX, President W. R. BROUR Vice-President
. BICKERDIKE, M.P, 4RO A MORROW e o e e
RORT. S RS '\ r naerwriters
JONN HOSKIN, K ¢, LL.D. I-'I(I;:‘I‘:I'.\(l:l"' l‘\'lll.'lltli.l,ll,(n“c
1. WANN JAMES KEKR OSBOR A
ALEX BALKD SiR MENRY M., PELLATT ency.
Z. A. LABH, K.C LL.D. K. R. WooD PR

B MEIKIKE M IMrecvor
Ll - Policies secured by Assets - $18,920,603

| w.B. MEIELE, Gen. Managder P. H. SIMS, Secretary e

‘ PROVINCIAL AGENTS.
EVANS & JOHNSON, General Agents Jossrm Mumrny, Jwo. Wii. MoLsoN,
26 St Sacrament Strect H H MONTREAL Osxe, anl::'n‘:no:l.lnnon, wWHiTR :ocn‘l:c‘-ll'.'.o"-
Winnipeg, Maa, 5t. John,K N.B.
AvFRED J. BxLL Horace Haszamp,
Halitax, NS, Charlottetown, P.E.1,

T. D. RICHARDSON, Supt. for Canada, Tereats.

NORWICH UNION | ' oNnDON MUTUAL
FIRE OFFICE. FIRE

FOUNDED 1707
AGENTS WANTED

ESTABLISHED 1859
HEAD OFFICE - - TORONTO

This Company is not as big as the oldest, but it is s

HEAD OFFICE FOR CANADA - TORONTO. good as the best for anything it undertakes.

s Agents who can MAKE GOOD can make good con-
tracts with the Company.
JonN Bl LAIDLAW. M.n.“'. Applicati for agencies should be sddressed to
ontreal D. WEISMILLER,
JOHN '..E'!I' u'.dm atM President and Managing Dircctor

A 12 mo. book, 250 pp. Full limp cloth.
PRICE $1.23 . . . . Post Free

BOOK OF ROUTES

To represcnt THE NATIONAL LIFE Showing proximity of the Railroad Stations, and Sea,
ASSURANCE CO. OF CANADA in Montreal Lake, and River Ports to the
and Vicinity. Citles, Towns and Villagdes, etc.,

Top Notch contract to capable producers W S BAvass Poswiuten o

: DOMINION OF CANADA
of good business. Apply to, o 14.500 Pl Sh
Albert J. Ralston, Managing Director, P iy 5 R

A most useful book for Travellers and Shippers

25 Toronto St., TORONTO, Ont. e ——————p———
Jebn Levell & Sen, Lid., Publishers, Montreal

AGENTS WANTED
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Notes on Business.

Mr. Maurice Ferrand, repre-
Union Fire Insurance sentative of the Union
Company, of Paris.

Fire
Insurance Company, of Paris,
France, 1s at present in Can-

ada, with a view to making tin necessary arrange- |

ments for the transaction of fire business n the
Canadian field by his Company.
established 1n 1828,

The Bill to promote
French-Canadian

The Union was

the new
Bank of Canada. bank with a

capital of $10,000,000 and the
proposed name of La Banque du Canada came oe
fore the Committee on Bankmg and Commerce on
Wednesday, when the name was approved by the
committee.  Mr. Fielding and Mr. T H. Miller,
chairman of the committee, stated their objections
to the proposed name, but the committee outvoted
these objections.

that the Bank under any other name may not be
here [rom
abroad as under the title of La Banque du Canada

able so successfully to bring capital

The experience of British com-

An argument for this action was |
| desirable

British Liability panies undertaking hability - |

Experience.  surance is further discussed by

The Policyholder of Manchester.
“That ‘shaving’ does exist,” observes the Policy-
holder, “we have the evidence of the county courts;
that 1t should exist 1s a misfortune for the com-
panies as much as for the insured, for it has a
demoralizing  effect on  offices and  claiman's
Everyone knows that
acaident offices are most fantastic

subject to the

alterations.  Many companies  have run  the
business on lines which are nothing more or
less than a wild gamble. They have charged
inadequate  rates, made nadequate  settlements

and inadequate provision for the future.
ing reveals this more strikingly than the e-

turns which have now to be made to the Board of |

Trade. Taking a few of the largest offices, we
find startling differences in their views as to the
provision which is necessary to meet future claims,
etc. : —

EXPERIENCE OF 1909,

Name of Premium. Non-fatal claims settled.
Company. Income. No. Amonnt. Average.
Com’'l. Unfon .£204,583 13,018 £48,524 £3 148 6d
Employers' Lia. 97,098 4,676 21,414 4 128 11d
General .. 162,222 13,441 49,825 3 148 04
Lon. & L. Fire 238,079 15,347 59,688 3 178 9d
Nor. Un. Fire . 144,623 10,159 23,842 2 68 Td
Ocean 309,180 21,215 88,620 4 3s 6d
Railway Pass.. 97,399 7,039 24,878 3 108 8d
Royal 126,293 9,854 31,370 3 3s 8d
Non-fatal claims outstanding.

Estimated.

Name of Company. No. Cost. Average,
Commercial Union .2,426  £54,906 £22 128 Td
Employers’ Liability .1,052 20,883 19 178 24
General . . . . . . . .2,136 16,326 7 128 6d
Lon. & Lanca. Fire .2,627 57,806 22 0s 9d

Norwich Union Fire
Ocean . . . . . . .
Railway Passengers .
Royal . + « ¢ ¢ ¢ ¢

.2,080 38,322 18 S8 0d
.2,001 76,243 26 08 Td
33,801 16 158 0d
26,968 40 38 9d

. .2,018
s SN2

the rates quoted by many |

Noth- |

- - —kL Y -

“These companies have been sclected haphazard,
and of course, the hst 1s by no means a complete
one, but 1t shows how widely the views of the com-
panies differ as to the amount likely to be required
to dispose of the 1909 claims”  The Policyholder
points out that the question of reserves s alfected
by the general quality of the busimess on the books,
but, after allowmg for this, 1t considers that the
wide differences of opimon revealed above nead
further explanation.

In New Zealand, that happy hunt-
State Banking ng ground for experments m
in New Zealand. “;dvanced” legislation, the ques-

tion of State banking 1s to receive
the serious consideration of the Government. A
committee of Parliament, who have recently
investigating the subject, have reported that the
establishment of an entirely new  State bank of
issue and deposit is madvisible, but that a perman-
ent and effective partnership between the State and
the private shareholders of the Bank ot
land, or the acquiring ol th present harehold-
ers' interests by the State on equitable terms 15
I'he committee state that the present
provision for the 1ssue of notes by the hanks 15
sufficient for ordinary requirements and that “since
the existing note-tax, as appears from the evidence,
absorbs nearly all, if not quite ally of the proit
made by the barks on their noteassue, httle or no
advantage would be g.u‘.vtl by the 1ssue of State
notes for ordinary requirements; but that to meet
exceptional demands, as in times of pamc or of
abnormal withdrawal of deposits, some provision
15 needed for temporary
State notes or State-guaranteed notes

'
heen

NCw Zea-

deemable

wes o!f non-

At the recent annual meeting, 1n
L.ondon, of the Pradential Insur-
ance Company, the well known
Enghish mdustrial  company, in-
teresting reference was made by the Chairman (Mr.
T. C. Dewey) to the question of State mvalidity

State Invalldity
Insurance.

insurance as it 1s bemg raised m Great Britain.
Mr. Dewey remarked n part:
Many shareholders have asked how the Government

scheme of insurance against invalidity will affect our In-
dustrial business. It is obvious that until we know the
details of the Government proposals it is fmpossible to
answer the question, but perhaps a few general remarks
on the subject may not be out of place, It is believed
that the scheme will to a large extent be founded upon
the same lines as the German scheme.  In any event the
proposed Bill will deal with a question of enormous mag-
nitude and of wonderful complexity: the German experi-
ence proves this, for, masters of detail as the Germans
are, there has been constant legislation on the subject
ever since the project was brought forward twenty years
since.

Two years ago there was introduced into the German
Imperial Parliament a Bill—which is, 1 think, still under
consideration in Committee, for the unification and
reform of the whole system. The Bill contained 1,793
gections, was printed on 286 pages and explained by 135
additional pages of text, One feature that stands out in
Germany is that the Government pensions or invalldity
allowances are not looked upon as being sufficient, but
they are made the basis upon which schemes of thrift
are built. It 18 common for employers and cmployed
mutually to agree as to a far-reaching and claborate
scheme embracing all deseriptions of thrift, to the benefit
probably of both. A notable example of this is the case
of the great Krupp steel and iron works.

No doubt our Government and their advisers have well
considered all the difficuities and details of the proposed
Bill, such as the method and division of the contribu-
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London Assurance

CORPORATION
OF ENGLAND.

INCORPORATED BY ROYAL CHARTER A.D. 170

CAPITAL PAID UP $2,241,373

TOTAL CASH ASSETS 22,457,415

Head Office lor Canada, - MONTREAL
W. KENNEDY, W. B. COLLEY, - Joint Managers.

INSURANCE

SUN OFFICE

FOUNDED A.D. (710.

ACADIA FIRE INSURANCE GCO.
EST'D A.D. 1862

For Agency Contracts, Ontario and Quebec Apply to
Branch Ofee— 260 St James St Nontreal, W. J. NESBITT, Supt. of Aeencies
Manitoba, Alberta and Sasbatchewan
THOS NRUCK Kesident Manager, Fulman Block, Winnipeg.
Br.Columbla. =CORBET & DONALD, Gea. Apents, Vancouver, B.C.
Toreste Office- 1214 Wellington Street East. BURRISS & SWEATNHAY, Gen. dgeats
T. L. MORKISEY, Managder.

Head Office :
Threadneedle Street - London, England

The Oldest Insurance Office in the Werld

mmcaplmau.ummmuum
$10,000,000

Canadlan Branch s
15 Wellington Street East, Toronto, Ont.
H. M. BLACKBURN, Manager

This Company eommenced bnsiness in Canada by
depositing $300,000 with the Dominion Government
for security of Canadian Policy-holders,

MOUNT ROYAL ASSURANGE COMPANY
AUTHORIZED CAPITAL, $1,000,000
HEAD OFFICE: MONTREAL

President, Hon, H. 1. Rainville Vice President, J. M. Wilson
J. §, CLEMENT, Jr., General Managor,

Responsible Agents wanted in Montreal and Province of Quebec

ANGLO -AMERICAN

FIRE INSURANCE COMPANY
Head Office, 61-65 Adelaide St. East, Toronto

$L000,000
480,100

52,916.57

Author zed Canltat!
Subscribed Gaphtsl . -

Deposited with the Yomialon Governs
wmeunt [or the protection of Pollcyholders

H. H. BECK, Manager

Apnlications for Agencies tl

roughout the Province of Quebec
are invited
Address: WILLlAM THOMSON & Co., Montreal
General A "t w Provinee of Quebec,

INSURANCL

PHCENIX oF HARTFORD

COMPANY

TovaL Casw AgseTe: - -
ToraL Losses PAD: - .

$0,941,424.28
$66,606,377.03

J. W. TATLEY, MANAGER,

MONTREAL

Applications for Agencies Invited

J

The MONTREAL-CANADA

|
i FIRE INSURANCE COMPANY

ESTABLISHED 1889,

$357,883.95

|

| ASSETS . . . . .
| RESERVE $195,071.28
| OTHER LIABILITIES 20,687.91
A —— ’IS 78' 19 |
Surplus to Policy~holders - ‘M‘ Ill 76

| Head Office:

§9 St. James St., Montreal |

ESTABLISHED 1809
Total Funds Exceed Canadian investments Over

$85,805,000 $8,280,742
FIRE AND LIFE

North British and Mercantile

INSURANCE COMPANY
DIRECTORS

A, MaCNIDER, !uq Chairman Cuas. F. Sisk, Esq,
. N. MoNCEL, EsQ,

Head oﬂnce for the Dominion @
78 St. Francois Xavier Street, = MONTREAL.
Agents In all the principal Towns In Canada.
RANDALL DAVIDSON, Manager.

The LIFE AGENTS' MANUAL

INVALUABLE INDISPENSIBLE
in the Office in the Field

THIRTEENTH EDITION PRICE $2.00
THE CHRONIOLE - MONTREAL

“THE OLDEST SCOTTISH FIRE OFFICE"

THE CALEDONIAN

INSURANCE CO. OF EDINBURGH.
Founded 180S.

Head Office for Canada,
112 ST. JAMES STREET

Montreal

J. G. BORTHWICK,
Camasian

LANSING LEWIS,
C Sesrerary.

anadiae Mesager,
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tions, the organisation through which the payment of
weekly allowances is to be made, the checks against ma-
lingering to be adopted, the arrangements with the medical
profession, the overlapping with the Workmen's Compen-
sation Aect, and many other questions— such as how pay-
ments of premiums are to be divided in the case of men
or women in business for themselves but earning less
than the statutory limit, or what becomes of the pre-
miums paid by a man whose income subsequently rises
above the limit, or how premiums are to be collected
from the casual labourer, ete.

We of the Prudential feel that we have an organisation
capable of dealing with the payments under the proposed
Bill as economically and efficiently as any other body,
and, if it is determined that the payments are to be
made by other than Government officials, we feel that we
ought to be given the option of employing our staff for
that purpose-—at any rate, as far as our own policyhold-
ers are concerned,

The National Surety Company,
of New York, which recently ¢n-
tered the Canadian field for the
transaction ol guarantee nsur-
ance. with Mr. H. W. Crossan, of Toronto, as chief
agent, reports m its annual hnang 1al statement that
at the close of 1010 its gross assets were $5,208,040
This shows an increase of upwards of $1,200,000
during 1910, Liabilitics, icleding an unearned
premium reserve of $1,573,017, and a reserve for
contingent claims  of

There 1s a capital

$1,500,000, leaving a
over 2l labilities ol

National Surety
Company.

stock  of the amount of
surplus  to  policyholders
$1,103,814,  compared
ith $774,713 last year. Tins Company  writes
all kinds of bonds and 1ts  directorate  m-
cludes many well known New York bankers, cap-
walists and insurance men.  Mr. Pemberton Smith,
58 Canada  Life Building, Montreal, has been
appointed the Company's general agent for Mont
real.

The mdex number of the

Continned Advance in | (onomist London), repre-

Commodity Prices. senting the average end of

February price of commodi-

ties 1s 2,336, a still further rise of 13 points for the

month, following a rise of 10 pomnts in January

and 52 points i December.  Following are the
figures for the last twelve months:

March, 1910 2,414 | September | L2418
April i October .2,453
May ! November

June December

July . . 5 January, 1911

August .2,407 | February

The following shows the comparison with other
recent dates :

December, 1909
June, 1909

December, 1908
June, 1908 . .
December, 1907

L2,390 | May, 1907 .2,601
L2,176 | December, 1906 .2,499
.2,197 | June, 1906 . . . .2,362
L2,190 | December, 1905 342
L2,310 | June, 1905 163

2
2

The usual monthly compilation
by the lLondon Bankers' Maga-
zine of the aggregate value Hf
387 securities dealt in on the Lon-
don Stock Exchange <hows an increase for Feb-
ruary of £12,000,000, or 0.3 per cent. following an
increase of £44,090,000, or 1.2 per cent, n Jan-
uary. The increase was quite general with the ex-
ception of Africans, which experienced a decline of

Security Values
in February.

$782,010. were $2,604,834. |

= = ]

43,240,000, or 3.0 per cent Americans participated
in the increase to the extent of £3,310,000, or 08
per cent.; British and Indan funds, £2,483,000, or
0.3 per cent; Home Rails, 46,023,000, or 3.4 per
cent. and, foreign government siocks, 42,383,000,
or 0.3 per cent.  The detailed comparisons follow :
Aggregate value of 487 representative se-

curities on Feb, 20, 1911 L. L E£3,703,794,000
Aggregate value of 387 representative se-

curities on Jan. 20, 1911 3,601,788,000

Inerease . . s £12,006,000

I'he monthly index figures for the last 12 months
are::

Mar., 1910, September (L3, 304,000

April . Octoher 1,000
May November
June December
July lan'y, 1911,
August February
A bulletin has just been issued by
Magnetic  the Department of  Mines, describ-

Concentration 1 g

chic concentration experi-
Of Iron Oves. }

ments I'he supply
of merchantable won ores hitherto
discovered in Canada, the report states, are very
limited in extent. The supply m fact 15 so far be-
hind the tonnage required for home consumption
that blast furnace companies operating in Ontario
found it necessary to mmport from the United States
over 71 per cent. of the amount of ore smelted in
100g.  The rapidly increasing dram vpon the mer-
chantable 1ron ore resources of the United States,
especially i the Lake Superior district, has had
the effect of raising the price per ton of the more
desirable ores, and has stimulated the search for
newer deposits. Within the last few years, a num-
ber of mnew deposits  have been  opened out, and
proved; but the rate at which these new discoveries
have been made and exploited 15 not keeping up
with the demand, hence the exhaustion of  the
known supply is simply @ matter of time. At what
precise date this exhaustion of the merchantable
ores will occur, is a subject of much debate; but the
fact remaims that as consumption 1s steadily mereas-
g, and new discoveries are not keeping pace with
this consumption, the vanishing pomt of the sup-
ply of merchantable ore 15 not many decadess
away.  While, however, the supply of merchant-
able iron ore in Canada 1s himited, enormous quan-
tities of low grade iron ores are Known to exist,
although not regarded as merchantable. To render
these 1impure ores i fit condition for the manufac-
ture of wwon and steel, necessitates the ehmmation
of the deleterious compounds winch they containg
in other words, necessitates a concentration of ther
iron values, allowing the impurities to go to waste.
The report describes at some length concentration
experiments made, and states with regard to iron
ores shipped from the Bristol Mines, Pontiac Co.,
Que, that by either of two methods the con-
centrates would yield very desirable low sulphur
material for the manufacture of won by either the
electric furnace or ordinary blast  furnace.  The
concentrates of other ores, it was found, would

iron or

require a preliminary briquetting before they could
be used in the blast furnace for the manufacture
of pig iron.

TR
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LONDON &
1 LANCASHIRE

LONDON&
LANCASHIRE

GUARANTEE &

ACCIDENT
w

FIRE

INSURANCE COMPANY

py ™

ONTARIO AND NORTH WEST BRANCH HEAD OFFICE - - = TORONTO
o Mchmond Sueut Famt, - TORONTO MOMTREAL BAARCH (3pgoe 7, Bokit, Reben

PROVINCE OF QUEBEC BRANCH QuEREC IIANLlla(, '! ?‘n‘l'o.:; lo-ld--l Secretary,
WINNIPEG BIAN( lll A. W. Blake, District Secretary,
164 St. Jumes St., cor. St. Johm St., MONTREAL. + McGreevey Block.

The Yorkshire Insurance Co., Limited,

OF YORK ENGLAND. ESTABLISHED 1824,

RT. HON. LORD WENLOCK, Chairman. ASSETS $11,000,000  JAMES HAMILTON, Esq., Manager,

FIRE INSURANCE granted on cvery description of property at Tariff rates.

LIVE S8TOCK INSURANCE. This Com B.B KAhu a large Live Stock business in England and elsewhere, and is the
FIRST COMPANY, licensed by the F L GOV MENT, to transact Live Insurance in the Dominics.

APPLICATIONS FOR ABGENCIES are invited from responsible pervons.

CANADIAN DIRECTORS.—Hon. C. J. Doherty. Alphonse Racine, Esq. C. M. Bosworth, Esq. Alex. L. MacLaurin, Ksq.
(anadian Manager, P. M. WICKHAM, Montreal.

FOUNDED 1792,

INSURANCE COMPANY OF

Ghe
WESTERN MO i v
PHILADELPHIA, P.A.
CAPITAL

SURPLUS TO POLICY HOLDERS . 7.0¢3.080.17

ASSURANCE COMPANY ASSETS : a . 16.001411.66

[ Incorporated In 1857 ‘ LOSSES PAID EXCEED . . 149,374,312.55
ap— - ROBERT HAMPSON & SON LIMIT

| ASSETS, $3.213 438.28 c:n:nAlERAc:N'rs FOR CANADA Mou'ruergl. "

UNEARNED PREMIUMS AND {

OTHER LIABILITIES ¢ 1,513,385.02 i i
SURPLUS to FOLICY-HOLDERS, 1.700.052.66 Union A_S“SIIPHIICG_ soclety
————— Commercial Unlon Assarance Co., Limited of Loadon, Eag
LOSSES paid since organization of Com- Total Funds Exceed - $86,250,000.  Security Unexceled

T 54,009,727,
— — _ WA ... CANADIAN BRANCH : ....
Corser St. James & McGill Strests “te Montreal

DIRECTORS T. L. MORRISEY, Manager

Hon. GEO. A. COX, President. W. R. BROCK, Vice-President

a V. B. NEIKLE, Managing Director. FIRE INSURANCE EXPIRATION BOOKS
ROBT. BICKERDIKE, M.P. Z. A. LASH, K.C., LL.D. IMAGURN)
D. B. HANNA E. W. COX
JONN HOSKIN, K.C.. LLD. GEO. A. NORROW FOR THE MERCHANT AND MANUFACTURER
ALEX. LAIRD FREDERIC NICHOLLS These ingenious and valuable books in the hands of
AUGUSTUS MYERS SIR HENRY M. PELLATT a shrewd agent, who wims to secure and control the best
JAMES KERR OSBORNE E. R. WOOD business of his pluce, are invaluable.

Pries, 50 cents and $2.00 per eepy.

HEAD OFFICE, TORONTO l THE CHRONICLE, Montreal
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LA SAUVEGARDE LIFE ASSURANCE COMPANY.

The annual financial statement, published on
another page, of La Sauvegarde Life Assurance
Company, includes a certificate from Mr. Walter
(. Wright, the well-known consulting actuary, ot
Boston, that at December 31 last, the Company had
3,087 policies outstanding  of the amount of
$4,304,173, the reserve upon these Hm. 3" o
heing $301,501, which is duly set aside by ithe
Company. This shows an increase ol 200 pohicies
and practically $250,000 in insurance in torce '
comparison with 1900 The Company’s income in
1010 was $180,731, net premiums being $154,040
and interest, $14,820. Payments to policyholders
were $20,255. ‘Tne reserve was increased by $70.-
852, Assets of the Company now appear at $400.-
412, the total habilities being $360.421, so that
there is a net surplus of $30,001.  The greater part
of the Company’s assets is invested in muni ipal de
bentures, which at the close of the year, showed
advance in value of $6,600 upon their purchase
‘lr“('\'.

These figures show that this Company, which was
organmsed in 1003 by the present General Manager,
Mr. P. Bonhomme, continues to make steady pro-
gress.  Up to the present, the Company has oper-
ated under a charter of the Proy Ouchec,
but it is understood the intention is to secure a Dom
mion charter, and enlarge the Company’s operations

mce ot

S S
Affairs in London

Exclusive Correspondence of The Chronicle.)

The Reciprocity Agreement—New Salt Process— Im-
portant Trust Comp Arrang t—C dian
Cottons' New Issue—Sun Life Assurance Society's
Annual Meeting.

The vital character of our own constitutional
crisis is so great that 1t 1s not surprising that the
reciprocity agreement between Canada and  the
United States has failed to hold the attention ot
the man in the street. I sat for eight hours one
day last week in the House of Commons listening
to the debate on the Veto Bill, and, apart from the
brilliant speech of F. k. Smith, K.C,, and Mr.
Winston Churchill's reply there was not one speaker
who managed to fill the House, even with so ex-
ceptional a subject as a grave and  revolutionary
change m the constitution of the country, setting
up a single chamber. England is tired of politics,
and all ats attendant besmirching and  bickering.
Two general elections mm one year have sickened
the people of everything remotely concerning poli-
tics It is for this reason probably that the reci-
procity agreement has failed to awaken the feel-
mg that in normal times 1t might do.  The Statist
of last week had a strong article on the subject
and pointed out that the debate at Ottawa “cannot
fail to convince all candid persons that the very
idea of annexation is repugnant to the Canadian
mind: .o It is unnecessary to say that the whole
Conservative party of Canada declares annexation
to be hateful and proclaims its desire to remain

THE CHRONICLE.
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permanently  witiin the British  Empire”  The
Statist takes the view that the agreement will lead
to the subordination of Canada to the United
States and that Montreal will sink nto nsignifi-
cance by the side of New York,, if the agreement
is carried out.

A New Salt Process.

The news from America that an American syn-
dicate has pun'h.w-nl for 41,000,000 the American
rights of a new process ol preparing salt has been
confirmed by the patentee, Mr James Hodgkinson,
of the firm of Hodgkmson Limited), mechanical
stoker makers, of Salford. Extensive experiments
with the process are already in progress al the salt
works at Northwich, n Cheshire. 1t 1s clammed
that the mvention will enable the salt manutacturer
to produce five or six times as much salt as 1s pre
‘ The mam economy
ted by the utihsation ol waste

Il

ll!'l'l h‘-. the existing proces

15 effc geam and hot

gases Lrom one pan to prec q»'!»h' the brine n other
pans.  The plant consists of three covered and four
uncevered pans, all heated from one hre which

regulated by the Todgkinson patent stoker, so a:
{o secure automatically a unttorm feed and con

claimed that on the Hodg
to produce every

It 1
it is possible
and every size ol cryst il sumultan-
plant and by the use of one fire

stant temperature
kinson princinle
quality of salt
cously with one

Important Trust Amalgamation.

the Atlas Trust have entered
into a conditional agreement with the  Industral
and General Trust Limited) and Trust Unmion
Iimited) for the sale to the latter Company of the
whole of the assets as at December  31st, 1910
Under the terms of this agreement the stockholders
of the Atlas Trust will be entitled as follows

&) Holders of Four per Cent. Debenture stock will
be entitled to an equivalent amount ol Trust Union
Four per Cent. Debenture stock; (4) holders ol
[Four per Cent. Preference stock will be entitled for
Preference  Stock to £40 of
Debenture stock, and

The directors of

every L1100 of such
Trust Union Four per Cent
450 of Trust Union Four-and-a-Half per Cent.
Cumulative Preference shares of Lo each; (0 hold
crs of ordmary stock will be entitled to an equi-
valent amount “of Trust Union Four-and-a-Half per
Cent. Cumulative Preference shares of 410 cach.

Canadian Cottons' New Issue.

(Canadian Cottons, Limited, whose $1.850,000
bonds now outstanding fall due tor repayment on
April 2, 1912, are prepanng to make the new issue
already announced on your side, to enable them
to complete the recent purchase of the Mount Royal
Spinning  Company and the Gibson mll, and
arrangements are being completed to issue the honds
in London at, it is understood, not less than 1o
For every $1,000 0 pc. bond now outstanding, it
will be recalled, the Company will give in exchange
a new 5 pc $1,000 Consolidated Mortgage thirty-
year bond, covering all the old and new properties
of the Company together with $125 cash and
accrued interest.  This really means about 87!
pc., the bonds being redeemable at par at matunty,
or 24 pe. (ex accrued interest less than the price.

at which they are being offered to the public.
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EMPLOYERS LIABILITY
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——— Canadian Head Office: 112 SI. James Sireet. corner Place d'Armes.
GRNERAL AGENTS : MONTREAL.
Agents wanted in unrepresented towns in Canada.
Carson Rros,, Montreal Paulkner & Co.. Halifax, N.§ Alex S Matthew, Manager J.E.E, DICXSON
Brown Clarke Agency, Winnipeg W. 8, Holland, Vancouver W. D, Atken, Sub-Manager, Accid’t Den. Canadian Manager

Young & Lorway, Syduey, 1. C, Geo, A, Lavis, Calgary
McCallum, Hill & Co,, Regina J. M, Queen, St, John, N.Be

London Guarantee & Accident The General Accident
Company, Limited. ASSUl'anCC Company‘
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Sun Life Assurance Society.

At the annual meeting of the Sun Life Assurance
Society, London, the Chairman (Mr. Marlborough
R. Pryor), stated that the report was the best that
had ever been submitted to the proprietors, as it
ought to be in view of the fact that it dealt with the
1ooth vear's working of the society. Their total
funds, he added, now amounted to over 410,000,
000, the life assurance fund standing at 47,500,000,
The proprietors’ fund continues to grow. The new
business last year exceeded £2,000,000, showing an
merease of £144,000 compared with that of the pre-
vious year—none of which was out of the United
Kingdom, and the number of policies issued was
5,211, as aganst 4,721 i 190).  The total income
of the society now exceeds £ 1,000,000.

[LONDONER.
London, E.C., March 4, 1911.

S S
From Western Fields.

Winnipeg Developments—Manitoba's Taxation of
Life Companies—Provincial Recriminations in
Company Legislation—Manitoba's Timber Cut—

Grain Inspection Figures—Western Railway Ex-
tensions.

Several of the large packing houses are making
considerable additions to their present accommoda-
ton at Winmpeg.  The  Gordon, Ironside  and
Fares Company, Ltd, have acquired during the
past year an additional five acres of land, making
their total holding between 12 and 15 acres. The
work of enlarging the plant has been pushed on
steadily all winter.  The entire chilled meat capac-
ity of the Company 1s bemg doubled, and many
other extensions have been made at a cost of be-
tween $100,000 and $150,000, apart from the ex-
penditure on  land. Other packing houses and
abattoirs are also making improvements and the
C.PR. is also making arrangements for extensions
and additions, which, 1t 1s saad, will call for a large
capital expenditure.

Winnipeg's New Hotel.

\lr. 1. ], Chamberlain, vice-president of the
Grand Trunk Pacific, stated m a Winmpeg inter-
view that the Company will probably carry on this
vear the work on the palatial new hotel which 1s
to be built in - Winnipeg on Broadway, between
Fort Street and  Garry Street, where the entire
square on the south side of the street was pur-
chased by the railway company some months ago
for this purpose. The plans are now being com-
pleted in Montreal.  The exact size of the hotel
has not been  determined, but it will have not less
than 400 rooms. It is on the cards that the build-
ing will be constructed of stone from quarries m
the line of the National Trans-Continental, cast
of Wimnnipeg.

Manitoba's Taxation of Life Companics.

|
|

Winnipeg underwriters are protesting strongly |
agamst a bill now before the Provincial Legisla- |

ture, amending the Corporation  Taxation  Act
One of the bill's clauses read as follows:

“In the case of an insurance company whose head
office 15 elsewhere than in Manitoba, and which
lends money on security and has invested in  the
province more than ffty thowsand dollars, such
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company shall, n addition to the one per cent. of
gross premiums, pay a tax of three quarters of one
per cent. of the meome from mvestments in this
province received by such company during the pre-
ceding year.”

A further clause proceeds: “In the case of a
company empoweied under its charter, or act of n-
corporation, to buy and sell lands in Manitoba and
coming under the defimtion of a Toan  company’
under this Act, an additional tax of hifty cents tor
every $1,000 of 1ts assets consisting ol money re-
maiing, at the end of the preceding calendar vear,
unpaid on any sales of such lands, no matter when
made; with a mnimum tax tor every loan company
of $25 when the pard-up capital of the company is
less than $350,000, $50 when the paid-up capital s
$50,000 or more but less than $100,000 and $100
when the paid-up capital is $100,000 or more,
which provision of a minimum tax shall apply to a
company during the first year of domg busimess
in the provinee.”

Provincial Recriminations in Company
Legislation.

A curious instance of provincial retaliatory
legislation 1s provided by a bill wineh has been
mtroduced into the Manitoba Legislature, concern-
ine which the financial editor of the Manitoba
Free Press gives the following particulars “The
title of the measure, which has been intr duced by
tlon. . 1. Howden, Provincial Secretary, on be-
half of the government, 1s ‘An Act to Amend an
Act Respecting the Licensing of . xtra-Provincial
Corporations.”  In brief it provides that the hcenses
gr.n.(('d to  extra-proviu ial corporations or cor-
porations that have been incorporated under the
statutes of the Province of Ontario shall be can-
celled, and that for the future these concerns will
be permitted to do business Manttoba i a very
limited way, merely carrying on the matters that
origimate in this province. Every such company
that applies for a hcense - tuture shall be required
1o produce evidence to show that sunlar licenses
or privileges are granted in Ontario to companies
or corperations mcorporated under the statutes of
Vamtoba,  The Province of Ontario is not specifi-
cally mentioned n the acts under consideration, but
as that Province openly discriimmates agaimst Man-
itoba companies, there 1s no doubt .|ln\n_1y the pur-
pose or intention ol the amendment.  The result
will be that Ontario companies will be prointed
from opening offices i this provinee, just as Man-
1itoba companies are restramned from opening offices
in Ontario.  The new legislation will not apply,
of course, to concerns holding a Dominion charter.
But it is likely to cause a flurry among the made-
m-Ontario organizations. It s up to the older
province to remove the discrimimation or allow its
companies to lose the profitable busmess they now
enjov i Manitoba, Financial institutions,  with
head offices in Toronto, will be among the princ ipal
sufferers 1f a treaty of arbitration 15 not brought
into force, and only those incorporated by the Dom-
inion will escape. It 1s safe to say that the amend-

ment as introduced will be cnacted into lTaw by the
legislature, at the instance of the Government. It
is equally safe to say that it will be approved and
supported by the officials of companies organized
in this province.
always turn the other cheek to the enemy.”

Manitoba cannot be expected to
Appar-
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The Employers Liability

Assurance Corporation Limited | canadian

Government
2 it 1 OF LONDON, ENGLAND =z 3 &
Deposit 3 : :

TRANSACTS: $556,000.00
Personal Accident, Health, Liability, s
Fidelity Guarantee and Fire Insurance. STANDS FIRST

i S A s ———— | in the liberality of its Pol-
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Offices: MONTREAL, TORONTO SO 890 10 e e

‘ _ ality of its loss seftioments
Managers for Canada, GRIFFIN & WOODLAND.

The Canada Accident | |The Imperial Guarantee

Assurance Company AND ACCIDENT INSURANCE CO.
Head Office, : :  MONTREAL Head Office: 46 King Street West, . TORONTO
CAPITAL, $ 500,000
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PLATE GLASS and GUARANTEE BONDS give
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ently the Bill will not go through this session, but
will be carried as a Government measure at the
nest session.

Manitoba's Timber Cut.

Contractors in the woods this winter report at
Winnipeg a very busy season, eclipsing all former
records i the quantity of ties, timber, poles, posts,
cord wood, pulp and logs which have been cut
From 15,000 to 20,000 men have been employed at
this work continuously, and over $500,000 paid
wages. At Fort Frances the estimated cut of pulp
wood 18 200,000 cords, this large amount bemy
due to bush fires which swept throughout Ramy
Ruver country last fall. The number of ties cut
will reach nearly 4,000,000 1 the several camps
located along the Canadian Northern and Canadian
Pacific Ralways. Telegraphs and telephone poles
will reach nearly 250,000, while the logs cut for
Jumber companies will reach 150,000,0c0 feet.

Grain Inspection Figures.

The amount of wheat inspected at Winnipeg for
the six months to the end of February was 58,533,-
100 bushels, the comparicon with 100G on a car
basis bemg as follows:

Grade. 1910-11 190910
Spring Cars. Cars.
No. L hand .« .« «¢ o0 oo ~ 251
No. 1 northern .. 24,211
No. 2 northern .. 23,217
No. 3 northern .. 8,813
No. & .- .. .. 1,852
No. 5 .. 24N
Vo € .. 56 on 2 133
Other grades . . 4.745

WM o i ss s nn i v o se 0 SERD 63,571
Winter
Nos. 1,2, and 8 .. .. .. ¢ vu oo 379 590
Othergrades .. .. .. .. ¢¢ +v oo 146 277

Totad <« s o S NG o O 25 867

The mspections of coarse gramns for the same
period included 0,116 cars of oats, as compared
with 10,113 a year ago; 1,280 of barley, as com-
pared with 2,808; 2,882 of flax, as compared with
2,050, and 8 of rye, as compared with 12 The
total of all cars was 04315, as compared with
80,381.  Present available statistics suggest that
the wheat production in the three prairic provinces
last vear went over 100,000,000 bushels

Western Railway Extensions.

That railway activity throughout the West will
be very great this summer 1s clearly shown by the
statements made on behalf of leading companies.
At New York the other day Sir Thomas Shaugh-
nessy intimated that the Canadian Pacific will »x-
pend $14,000,000 this year n the construction of
branch lines in the West and it 1s now announced
that  Sir William Mackenzie has approved of
appropriations for extensions and improvements for
the Canadian Northern Raitlway system in western
Canada for the year, to the extent of approximately
$12,000,000. Over six hundred miles of new Ines
will be constructed by the Canadian Northern dur-
n]l;.: the present year in the three western provinces
alone

S S

A BiLL, introduced into the Minnesota legisla-
ture, to permit insurance companies to invest in
(anadian mortgages, has been indefinitely post-
poned.
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Financial and General.

MESSRS. SHEARSON, Hammin & Co, bankers
and brokers, 71 Broadway, New York, announce
that they have opened a Montreal office at 85 Notre
Dame Street West, under the management of Mr
Wentworth P. Mackenzie

MONTREAL & SOUTHWESTERN RAILWAY & POWER
CoMpany.— The Railway commuttee of the Quebed
lLegislature  have approved — the hll to n
corporate this Company. The Company's  line s
to start at or near Adirondack  Junction on the
C.P.R., running thence southwest to the boundary
line. The Company is empowered, if 1t can
not obtain  permission  to €ross the river over
an existing  bridge, to tunnel it from a pomt
near LaPrairie. The underground  railway  the
Company is empowered to - construct m Montreal
shall be for terminal purposes only and the Com
pany shall not exercise m the city any privilege or
franchise, until the City Council has given 1ts con
sent under conditions laid down in a special hy-lTaw.

ENGLISH FINANCIERS IN THE WEST. - A number
of English financiers are now on therr way West
and will go through to the Coast. They include
Mr. Marlborough Prvor, chairman of the Sun lafe
Assurance Society (London), Mr. J. Leigh Wood
and Mr. W. H. Brown, of the London financial
house of Brown, Shipley & Co., Mr. F. R, S. Bal-
four. of Rowe & Pitman, and a director of the
Guardian Assurance Company, Mr Ernest Anson,
a well known mining engineer, and Sir Edward
Tennant, Mr. Asquith's brother-in-law, who has
latelv been raised to the peerage.  They are accom-
panied by Mr. Amilins Jarvis, of Toronto. We
understand that Mr. Balfour will be Montreal
about the middle of Apnl

CrROW'S NEST Pass Coar Company. The annual
report of the Crow's Nest Pass Company, for the
vear ended December 31, 1010, shows an ncrease
in net earnings of $33.800, but a decrease 1 sur-
plus after dividends of $00,3200 Following 1s the
financial statement :

1910, Increase
Net earnings oL L. $178,025 $ 32,806
Dividends .. .. .. .. .. .. 124,216 124,216
SBurplus .. .. .. o0 e e e 54,709 *90,320

Previous surplus .. .. .. .. 156,025 145,020
Profit and loss surplus .. .. 210,734 54,709

The report states that m 1910 the company alone
produced 1,200,702 tons of coal, while seven other
companies, which have opened mimnes within the
last few vears, and are operating  within about
forty miles of the Crow’s Nest Pass Coal Company
produced but 1,000,370 tons. From 100 to 1510,
inclusive, the company paid out i wages in British
Columbia $16,200,780.  Last year the pay-roll was
$2,250,357.  The Company also paid for plant and
equipment from 1000 1o 1010, imclusive, $5,031,-
261, In 1910 the Company exported to the United
States 712,632 tons of coal, as agamnst 332,520 tons
in 1004 and 204,858 tons in 1908, The coke pro-
duction during the year was 104,408 tons The
amount spent for mprovements during the vyear
was $144,314, as against $215,830 mn the year pre-
vious. The amount charged to mine development
was $10,316, compared with $08,115 1 1600 The
balance sheet as of December last, compares with

it



308 THE CHRONICLE. MARCH 17, 1911

”  SECURITY AND PROFIT

are assured to Canada Life Policyholders by the
FINANCIAL STRENGTH of the Company and its increasing SURPLUS EARNINGS.

IN[|19170
over $2,000,000 IN PROFITS

were allotted to Canada Life Policyholders, and the satisfactory increase in the surplus
earnings for the past year is evidence that Canada Life Policies will continue to be

profitable.

A GOOD COMPANY FOR MEN TO INSURE IN AND FOR AGENTS TO REPRESENT
Address:

™Mt CANADA LIFE ASSURANCE CO.,

\ Head Office - TORONTO r

i 0 0 1 o,

OF NORWICH, ENGLAND. ; Insurance Company of New York
O \ OLDEST ISTR T
ASSETS - - $10,457,000 o -
AMERICA WORLD
Head Office for Canada, . TORONTO,

JOHN B. LAIDLAW, Mannager.

Chlef office for Quebec, Mutual Life Agel\ts

Lake of the Woods Bldg., . MONTREAL.

JOHN MacEWEN, Superintendent. Make Most Money

AGENTS WANTED. Because Mutual Life Policies
Sell Most Freely.

Union Mutual Life lnsurancg Co.

Of Portland Maine. For terms to producing agents address:

FRED. E. RICHARDS, i . o " .

- SRR GEORGE T. DEXTER, 2nd Vice-President
Accepted value of Canadian Securities held

by Federal Government for protection of policy- 34 NAssAn STemer, New Voak, N. Y,

holders, $1,206,376. i

All policies Issued with Annual Dividends on i
payment of second year's annual premium, -

Exceptional opening for Agents, Province of

Qocins o Sasioon Susesto, tbe €xcelsior Life Tnsurance Zo
Established 1889
WALTER I, JOSEPH, Manager, HEAD OFFICE-Excelsior Life Bullding-TORONTO
X X Insurance in Force . W 14,000,000.00
181 St. James Street, Montreal. v o oot oI ¥ 1
A Company loumoln in features particularly
attractive to Insurers and ents
THE GENERAL ANIMAL INSURANCE CO., Satisfactory Prolits to Policyholders during
OF CANADA four quinquennials
CAPITAL $800,000 (¢ederal Charter) New Excelsior pohciuﬂu.p;to-dne in every
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Foaling g Show Risks
Castration Dog, etc . D. FASKEN, President. E. MARSHALL, General Manager.

Head OMoe. Q Sank  { eal, P.Q.
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the previous year as follows :

Assots— 1910, Increase.
Mines, real estate, ete. .. 86,719,678 $63,962
gecurities owned .. .. . 812,060 102,256
Accounts receivable .. 409,573 *21,188
Cash .. «v o0 o0 oo 2,069 *21,473
Total .« o4 o .. 87,942,880 $123,058

Liabilities:—

Capital stock .. .$6,212,667

Bills payable .. .. 1,184,400
Accounts payable .. .. .. 336,079
Profit and loss surplus .. 210,734
Total .. .. $7,943,880 $123,6568

* Decrease.

MONTREAL STREET RAtLway.  The followmg s
the comparative statement of earnings and expenses
for the month of January :

CurrexT MonTH,

Iuerense

s l 110 Amonnt Per cent

i $ | 8 $ 1

Passenger | |
earnings. 363,147.35 (323,045,071 40,102.28 12.41
Miscellaneous | | Nl —
earnings. . 6,977.25 | 2,575.89 | 440136 | 170.87
Total earn- | y | N
120,620,006 14,502,640 1367

ings . 370,124,603

(f|n rating ex-

penses. . .| 239,082.64 | 205,050.74 | 34,922.90| 17.03

:E.T;'-u'rmﬁ?f, 130,141.96 [120,561.22| 9,580.74| 7.5
| ——aN | — e — - ———
City percent- | | [

age on earn- ‘ |

ings . .| 18,352.08| 16,863.87 | 1| 8.83
Total charges | 89,17 35,690.41 AR
Sﬁrpln» ) .\‘4..\7“.7.\‘_ 7.21

61.84 62.98] o0t .o 1.86
Ocroner st 1o Dare (1 Mos,)
I wh | 1910 A Vll"lll:;:r‘.n""“l'rl‘l‘n!
| — — —-—
$ $ § |
Passenger |

earnings 1,462,011.79/1,316,411.91]146,409.88 11.13
Miscellaneous | .

ecarnings 37,272.98 A5,650.45 3 ) 4_.._!’»
Total earn- o

ings . 1,600,184.77/1,352,062.36{148,122.41/10.96
Operating -

expenses 908,383.96| 791,938.71/116,445.25 14.70
Net earnings| 591,800.81 560,123.65/ 31,677.16| 5.66
City Per- i .

centage on

earnings 59,442.200  56,520.28 201292 5.15
Total "

Charges .| 140,808.67| 132,035.28) 8,772.30 6.64
Surplus . .| 450,992.14| 42808837 22,903.77 5.35
Expenses p.c.| |

of earnings 60.55 1T (R | 1.86

NEW COUNTRIES AND SUCCESSFUL RAILROADING.

It 1s a significent fact that all the most success-
ful railroading of the present day is being done
in new countries like Argentina and the Canadian
Northwest.  The best dividends are being earned
through the opening up of virgin wheat-lands and
the worst by moving crowds of people from one
part of London to another. A million sterling will
build about four miles of railway in Shoreditch
or St. Pancras, and it will require fifty thousand
passengers a day to pay working expenses, let
alone interest on capital. With the same money
two hundred miles of prairie railway might be built

i

and every mile of it might bring mto cultivation
twenty square miles or neagly thirteen thousand
acres of land. A two hundred mile ratlway of this
kind could develop two and a half mnllion acres
of land capable of raisimg fifty milhon bushels of
wheat per annum, and 1t might pay six or eight per
cent. dividends into the bargaimn.—W. R. | awson,
m the Financial Review of Reviews, London.

s »
Insurance Items.

I'HE OCEAN ACCIDENT AND GUARANTEE  (COR-
PORATION has been authorized by the Domimon
Superintendent of Insurance to transact guarantee
business, m addition to accident, sickness and
plate glass insurance, for which it 1s already licens-
ed.

MR MARTIAL CHEVALIER, general manager of the
Credhit Foncier Franco-Canadien, has been appomt-
ed a director of the Mamtoba Assurance Company
The other directors are Sir Edward S. Clouston,
Bart., Mr. Geo. E. Drummond, My F. W. Thomp-
son, Sir Alexandre Lacoste, Mr. |. Gardner Thomp-
son and Mr. ], W. Binnie,

CONTINENTAL  FIRE INSURANCE COMPANY.  Ap-
phication is to be made to the Domimon Parhament
for an Act to incorporate a Company with this title
to carry on the busmess of fire, cyclone or tornado,
accident or casualty, mlind transportation, marine.
plate glass and rental with  power to
acquire the rights and properties of the Continentil
Fire Insurance Company, mcorporated in Manitoha

imnsurance,

PROPHET'S SON IN THE LIFE FIeLD. — Gladstone
Dowie, only son of the late Prophet “Eljah™ Dowie
who achieved fame of his own as “the great un-
kissed,” has gone mto the life msurance business,
having been appointed an agent of the Mutual Life
at Grand Rapds, Mich. —The Spectator, NY

Tue WESTERN AND BRITISH AMERICA ASSURANCE
COMPANIES have just completed  some  important
changes 1 their representation in the Southern
States following a re-orgamzation of their business
in that field. At Atlanta they have opened a South-
Fastern Department under Messrs. Dillingham &

Godfrey, General Agents, which embraces the
States of North Carolina, South Carolina, Georgia,
Alabama, Louisiana, Florida and Mississippi.

For the State of Arkansas the Western has ap-
pointed as its General Agents, Messrs. G. .
Meyers & Company, of Memphis, and for the State
of Texas, Mr. T. A. Manning, of Dallas. The
British America has appointed Messrs. John 5.
Aldehoff & Company, of Dallas, as its General
Agents for the States of Texas and Oklahoma.

SUPERINTENDENT HOTCHKISS AND [LLOYDS, T.ON-
DON — No business man should ever take a policy
of insurance with a company which denies the
sovereignty of our State, and refuses to submit to
its examination. We should wipe out these pirates.
[ say publicly without fear that if I had Lloyds,
London, in this room to-night, and had in my hand
an axe big enough, off would come its head.
Lloyds, London, should be forced to conform to
our laws or stay out. There is a way by which
unauthorized insurance is had here legally, but the
day is coming when the surplus line law will be
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Will You Be Better Off in Ten Years ?

Become a successful life
insurance salesman for The
Prudential and you need not
worry about the future.

Write us about an Agency.

THE PRUDENTIAL INSURANCE CO'Y OF AMERICA
Incorporated as a Stock Company by the State of New Jervey.
JOHUN. F. DRYDEN, President.
HOME OFFICE, NEWARK, N. J.

THe IMPERIAL LIFE ASSURANCE
CompaNY OF CANADA

1897 AN UNEQUALLED RECORD

Year Preminm Rate of Assurance
Drec and Interest 1l Assets Interest m

neome Karned, Force
1897 §  37,416.09 § 336,247.89 4.01°, $ 1,185,725
1901 360,180.95 1,344,126.61 540 10,524,731
1905 800,034.84 2,840,725.23 5.52 19,672,664

1910 1,370,550.38 6,147,329.99 6.52 30,455,859

FIRST AND PARAMOUNT -ABSOLUTE
SECURITY TO POLICYHOLDERS

The Company will be pleased to enter into ne-
gotiations for Agency representation

HEAD OFFICE, - TORONTO, CANADA

TO LIFE INSURANCE MEN
ROYAL-VICTORIA

Life Insurance Co.

desires to engage competent and
productive Field Men in the
different Provinces of
Canada

Terms Attractive
Apply to
DAVID BURKE,
General Manager,
Montreal

Scottish Union and National
Insurance Co. of Edinburgh, Scotland

Established 1824

Capltal, . $30,000,000
Total Assets, 54 260 40N
Deposited with Dominion Gov't, 276,000
lavested Assets in Canada, 3,091 681

NORTH AMERICAN DEPT., HARTFORD, CONN,, U.S.A,
JAMES H, BREWSTRR, Manager

Reinnanr & Hvans, Resident Agents Montrea
MrDLAND & SON, . ! Toront
ALLAN Lane & KinLaMm, " Winnipe

The WATERLOO

Mutual Fire Insurance Co.
ESTABLISHED IN 18603

HEAD OFFICE WATERLOO, ONT.

TOTAL ASSETS 3ist DEC., 1909, $650,403.60
POLICIES IN FORCE IN WESTERN ONTARIO OVER 30000

WM SNIDER, Presidest

FRANK HAIGHT,
Masager

QEORQE DIEBEL, Vice-Presideat

T. L. ARMSTRONG,
laspector,

SEASON'S GREETINGS !

The Directors and Officers of

. ’/
,,;/.‘//,/,//1‘/ //Z{(

OF CANADA.

extend hearty greetings to ite policyholders and the
Canadian public in general, who will be pleased to
learn that the present vear has been the most success-
ful in this Company’s career of 41 years, having
written new business amonnting to the handsome sum
of *92:0,000, as at December 24th, 1910, and made
very substantial progress in all other deparunents of
its business.

HEAD OFFICK, WATKRLOO, ONT.

The Confinental Lite ..l'nsunnu Co |

SUBSCRIBED CAPITAL, $1,000,000.00
HEAD OFFICE - - - = TORONTO |

GEO. B. WOODS, PRESIDENT & MANG. DIRECTOR :

CHARLES H. FULLER, - SECRETARY & ACTUARY i

Several Vacancies for Good Live GENERAL AQENTS and
PROVINCIAL MANAGERS

Liberal Contracts to First Class Men

Apply GEO. B. WOODS, Managing Director

that confronts th
THE CHIEF DIFFICULTY ttcnity s s
Fleld is the securing of GOOD PROSPECTS. This difficulty is eliminated

when you write for an INDUSTRIAL COMPANY, the debits of which are
an inexhaustible mine for both ordinary and industrial business.

THE UNION LIFE ASSURANCE COMPANY
HEAD OFFICE, - - TORONTO, CANADA
Mere Policyhelders thaw amy other Canadion Compam
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repealed, because it will be possible to procure
<utficient authorized insurance for all business de-
ponds. 1 hope you will give all assistance to this
end There is no port of entry for msurance, and
we can do nothing to prevent the smuggling of 1t
eveept by proper laws. T expect the present Legis-
Jature to give us something along this line.—Super-
imtendent Hotchkiss at New  York Credit Men's
Association dmner.

[NSURANCE BOWLING.—On Monday, a friendly
match was played on the Canadian Club Alleys
between the Northern  Assurance Company, and
the Phaenix Assurance Company of London, result-
ing in a win for the Northern by a total majority
of 263 pins, the score being 2,345 to 2,082 The
following are the individual scores :

NORTHERN.

Boucher .. .. .. .. .. 133 134 178 139
MOvers .. .. .. .4 .. .. 169 134 154 457
Sowdon P § 1 112 166 158
Cairng .. .. .. .. .. .. 190 153 156 100
PIBES (v v e s oy s ex LD 135 178 492

2,345

ProeNix or LONDON,

Corntll .o «i oo ww we ae 148 145 175 139
Routh .. .. .. .. .. .. 175 156 113 1144
BPOWR .. ¢o o0 oo os s+ 188 142 129 409
TYP@ .o «o oo o0 o0 oo oo 144 117 153 411
Tremblay .. .. .. .. .. 133 119 124 376

2,082

On Tuesday night the Phenix of London de-

feated the Guardian Insurance Company by 2,427
to 2,153 Individual scores:

GUARDIAN.
Brosseau . . . . . 410 Girard . . . . . . 313
Prevost . . . . . . 353 Dipatrle . . . . . . 403
Baber . . . . . . 324 —_
Evans . . . . . . 350 2,153
PHOENIX OoF LONDON.
Brown . . . . . . 411  Tyre . . . . . . . 420
Tremblay . . 376 Cornell . . . . . . 492
Gagnon . . . . . 315 —_—
Routh . . . . . . 404 | 2,427

NEW FIRE INSURANCE LEGISLATION IN ONTARIO.

A bill promoted by Col. Hugh Clark, in the On-
tario legislature 1s now before a special commuttee.
One proposal that all fire insurance losses must
be paid within 10 days of adjustment mstead of
60 days, as at present, was opposed by the com-
panies.  Mr. William  Purvis, representing  the
purely mutual companies, doing business iargely
with farmers, said that, as these companies usually
met only once a month, the result of the clause
would be disastrous, as mn many cases 1t would be
necessary to pay losses on the authority of the ad-
justers, without the approval of the board. He
thought it would never do if the companies were
not allowed personally to go over the ground be-
fore paving. Mr. RO J. Maclennan, representing
the Canadian Fire Underwriters' Association, said
that there was great need of mantaining a stand-
ard of uniformity; 60 days was practically the
stereotyped period of payment throughout Canada
and the United States.  He thought there had been
no demand for the change, and regarded it as an
uncalled for hardship on the companies.  The com-
mittee eventually decided to recommend that in-
terest should be made to run only after 15 days
from proof of loss. A clause requiring companies
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to send out verified statements of their affairs was
held over. Another ordering that the statements
should show all unearned premiums on busmess in
force as a liability was briefly discussed and prac-
tically approved by the committee, but was held
over for imal decision later.

S S
The Canadian Fire Record.

Specially compiled by The Chronicle.

MONTREAL.— Insurance losses on Abattowrs fire,
March 14, will appear next week.

GUELPH, ONT. - House of Lynn Lasby, near
Ospringe, Erm township, burned, March ,'".

ST. THOMAS, ONT. —Ilouse of Melville Shepher,
Payne Mills, destroyed with contents, March 13.

CAMPBELLTON, N.B.— One of the logging camps
of Dalhousie Lumber Company on L. C. R, de-
stroyed.

L.ONDON, ONT.— House of L. 12, Murphy, Nelson
Street, gutted, March 8. Ornigm, chuld  playing
with matches.

DAUPHIN, MAN.-lHouse of Charles Cartwright,
of Makmak, destroyed, March 7, with contents.
Property sured.

AYLMER, ONT.- Dry goods and clothimg store
of A J. Anderson, damaged to extent of $1,700,
March 7. Covered by msurance

HAMILTON, ONT.—Small fires at Baxter's grocery
store, Bold and Caroline streets, March 11, and W.
J. Bell's house, 377 Cannon Street Last, March 12,

VANCOUVER, B.C.- Residence of A. R. Kelly, on
Bodwell road, destroyed with contents, March 1o,
Origin, supposed overheated  stove.  Loss $2.3500.
Little msurance.

COLerIDGE, ALTA.— Frame house owned by .
Madle, and occupied by Mr. McMahon, destroyed,
March 10, with contents. Owner had $300 msur-
ance m Canadian (Winnipeg

CAYUGA, ONT. - Brick residence of Patrick Cou-
rish, at Deans, in township of Seneca, destroyed,
March 10. Contents saved. House owned by Col.
A. T. Thompson, of Ottawa, and valued at $3,000.
Courish'’s loss about $200

WINGHAM, ONT. - Chisholm block, mcluding six
stores and 1. O.O. F. hall, destroyed, March 13.
Property of Mr. Chisholm, M.P.  Origin, explosion
of lamp. Loss, about $15000, covered by nsur-
ance.

Sussex, N.B.— Depot  House, a hotel conducted
by A. D. Pugsley, cousin of Hon William Pugsley,
burned, March 13, with B. |. Sharpe’s drug store
and CPR. ticket agency. Total loss placed
about $50,000 with $24,000 nsurance

MILLBROOK, ONT. - Fire, March 11, starting in
two-storey brick building, occupied by Walsh &
Clark, general store, King Street, destroyed that
buillding  with contents, T. Lang's harness, hoot
and shoe store, W. Carveth's stables, and damaged
]. Steele’s jewellery store, and the bim'ding occupied
by the Third Dragoons Armoury, T Natrass
barber shop and pool room, I Eakin's hardware
store, R 1. Doak's office and Mr. McCorry's resi-
dence. Walsh & Clark’s stock valved at $6,500;
insured for $4,500. Lang's stock valued at $6,500,
mnsured for $4.500 in Dommion Mutual. Steele’s
store and steck, valued at $6,500, insured for
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SUGARS BURNETT & CO.

The b Established 1868 STOCK BROKERS
Members Montreal Stock Exchange
e best are the CheapeSt 12 St. Sacram‘cnt Street, H;ntreal

Ask for and see that you get DIRECT WIRE TO NEW YORK, TORONTO AND OTTAWA
G. H. Smith J.J. M. P G. W. 8. Henderson

(' McCUAIG BROS. & CO.

Members Montreal Stock Exchange

A General Stock Exchange Business Transacted
Investment Securities a Specialty

157 St. James St., MONTREAL

Telephone Main 923-4

EXTRA GRANULATED and other
grades of retined

Supply your customers with only

the best sugars obtainable
IT WILL PAY Rodolphe Forget

Member Montreal Stock Exchange

MANUFACTURED BY .
The CanadaSugar Refining STOCKS & BONDS
Co., Limited,

MONTRFAL, QUE.

Montreal Office: Parls Office:
83 Notre Dame West. 60 rue de Provence.

Banking Profitsin Canada, 1910

\\Qruanued 1850
a 7 \‘ ) ST 7 J\ Z(E

f H " }}/9 &f This series of Articles—the most

E{[HTL STATES authoriiative discussion of the subject
X%N ‘@\\M&@E@ng&{

N published in Canada—appeared on February
24th, March 3rd. and March 10th., illue-
trated with elaborate Statistics.

N’

" Q

ISSUES GUARANTELED CONTRACTS | Bank officers desiring Aditi | copies sh 14
b e |
1OHN PP MUNN \' D + Good men, whether expenienced in life order at once.
" |

insurance or not, may make direct con-
wracts with this company, for a limited ter-
. - ritory if desired, and secure for themselves,
- oo oad Tomt G0

i \
’ | THE CHRONICLE,
WALIAD N SORTIR in addition to first year's commission, 8
L s S renewal interest insuring an income for \ MONTREAL.
| JE |
et \

[ECTRRE
KENCE MOKELSEY

the future. ' Address the Company at its
Home Office, No. 277 hrnodnly N.Y

GOVERNMENT, MUNICIPAL AND CORPORATION BONDS

Our list comprises carefully selected offerings of Canadian Municipal, Government
and some of the best class of corporation hond issues suitable Im the investment
of the hul s of hanks, trust and insurance companies, estates an rnvnle invest.

. The securities we offer combine the two essentiais ofa ulh actory invest-
mrnl namely, safety and good interest return

WOODGUNDY & COMPANY:.

TORONTO, CAN.

LONDON, ENG

a
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$3,500 i Guardian.  Catveth's stables, valued :t
$2,000, msured in Guardian for $600. Insurance
subject to correction.

St JouN, N.B.~LC.R. flour shed destroyed,
March 10, and wharf damaged. l.oss placed -t
about $35,000; the shed being worth $30,0c0, and
damage to contents (flour and sugar) and cars on
ading being placed at $3,000 in addition to wharf
damage.  Wholesale firms who had sugar and flour
destroyed are nsured with  Phaemx of London,
[C.R had no insurance on  building. House
owned by H. Gallagher, 351 Union Street, gutted
March 5. Loss $600, mainly covered by insurance.

BARROWS, SASK.- Red Deer Lumber Company's
plant destroyed, March 13. Loss placed at $110,-
000, Insurance, subject to correction :

Northern .$5,000  Mineral . . . . . | $5,000
Ins. Co. of N. A, . 5,000 Commere'l Union . 5,000
Phoenix of Lond. . 6,000 Atlas . . 7,500
Phoenix of Hartfd. 2,500 Guardian 7,000
London & Lane. . 6,000 Yorkshire . . . . 2,500
Norwich . . . . . 6,000 Home . . . . . . . 8,000
N. Y. Underw's, . . 5,000 N.B. &M . . . . 7,000
Western . . . . . 5,000 Law Un. & Rock . 5,000
Quebee . . . L. . 4,000  Ger.-American . . 5,800
Quoon . . .ov v s 7,600  Canadian . . . . . 6,000
Mercantile . . . . 5,000 American Cent'l. . 5,000
Roch'ter German . 2,500 Royal . . . . . . . 1,000
Scottish Union . . 4,000  Liv. & Lon. & G. .19,500

WINNIPEG. Residence of  Charles  Evans, 477
Merrion Street,  Fort  Rouge, burned, March 11.
Origin, overheated  stove pipe. Loss covered by
msurance. Old - Indian industrial  school at St.
Bonitace, now used by Oblate Order, as a juniorate,
destroved  March 10, Loss, $15,000,  includes
vailuable Tibrary of 5,000 velumes including a dic-
tienary of Indian languages in M. S It is doubt-
ful if this could be duplicated. Building covered
by insurance.  Oblate Order had $3.000 surance,
but this will not compensate for loss. Fire in Me-

whlin Carnage Company's building, corner of
Ross and Princess streets, did damage estimated
t $20,000, March 4, mostly by smoke and water.
Fire started near elevator shaft and ran up three
floors McDonald  Company's tent and  mattress
factory, Logan Avenue, damaged, March 8. Fire
contined to upper floor, and main loss in stock.
Insurance, on stock $2,500; on machinery, $1,500;

1 building, $6,000. ) A

CANADIAN FINANCIERS

LINITED

Authorized Capital $2,000,000
EXECUTORS, ADMINISTRATORS, TRUSTEES, RECEIVERS,
MEMBERS VANCOUVER STOCK EXCHANGE.

If you cannot come to Vancouver, you can
participate in ite prosperity by buying Shares in one
of Vancouver's most successful Comp. We

|0'% huvo) paid dividends and bonus to the extent of
1097 in the last four years. The Directors have
subscribed for over $250.000 of the stock.

Further particulars on spplication.
PATRICK DONNELLY, General Manager.
Head Office: 632 Granville Street, Vanceuver, 8. C.
Branches : North Vancouver, South Vanceuver, and 8 Princes
Square, Glasgew.
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INALIENAPLE - LIFE - ANNUITIES. Legislation s

being passed in New Zealand to provide for in-

alienable hife annuities, the idea being  that the

annuitant shall not be able to acquire a large capital
sum, possibly, to waste

WANTED.

Young man capable of taking charge of a Fire
Insurance Office. Applications, giving particulars and
experience, will be treated confidentially. Knowledge
of French desirable.

Address, X.Y.Z

c/o THE CHRONICLE,
P, 0. BOX 578
MONTREAL.

WANTED.

Experienced Accident and Fidelity Guarantee
Underwriter, by a large English Company.
Apply in writing, stating cxperience, salary

expected, &c., to
ACCIDENT,

clo THE CHRONICLE,
P.0. Box 578, MONTREAL.

WANTED

A leading Foreign Fire Insurance Company now
entering Canada, invites applications for Agencies
from responsible parties for all parts of the Dominion.
Address :

F.U.l. c/o THE CHRONICLE,

P. 0. Box 578
MONTREAL.

WANTED

A leading British Life Office desires to secure
the services of an energetic gentleman to fill the
position of Special Representative and Inspector for
the Province of Quebec, with headquarters at
Montreal.

Applications in writing, which will be treated
confidentially, to be addressed to

A.B.C."¢c/0" THET CHRONICLE,

P. O. Box 578
- MONTREAL

TOWN OF ST. LAMBERT

DEBENTURES FOR SALE.

SEALED TENDERS® addressed Town of St. Lambert,
Montreal, marked ** Tender for Debentures '* will be received up
to 12 o'clock noon, April 15th, 1911, for the purchase of
$225,000 -4}, forty years sinking fund debentures.

The highest or any tender not necessarily accepted

W. H. V. HOOPER, Mayor.
J. R. BEATTY, Sec. Treas.

ST. LANBEKT,
March 15th, 1911.
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Stocll Exchnnde Notes

Montreal, March 16, 1911,
Canadian Pacific keeps moving upward, and this week, a
new high record at 218 24 ex-dividend, equivalent ‘o
221 1-4, was establis hed. The belief in the imminence of a
new stock issue 18 g eneral, but other factors have a bear-
ing on the moveme nt, and buying by option sellers and
the “shorts” ig repor ted. Winnipeg Electric Railway has had
another of its typical rapid advances, and sold up this
week, on moderate t ransactions from 189 to 199, The usual
quarterly dividend o f 2 1-2 per cent. has just heen declared,
payable April 18t. A meeting of shareholders of the Lau-
rentian Pulp Company hag been called for May 9th to con-
gidor plans for the reorganization or increase of the capi-
talization. 1t ig expected this will result in a doubling
of the stockholders’ share interest and the establishment
of the new shares on a 5 or 6 per cent. basi<. Dominion
Steel Corporation was moving steadily towards 60, when
news of a fire at the works reached the market, and on this
the stock went back to 58 It was soon learned that the
damage was unimpo rtant, and the price recovered from the
lowest. The expect ed new lssue of “Soo” sccurities has
been announced, and will go to present sharcholders in
the rates of seven shares of preferred and fourteen shares
of Common to every holder of one hundred old  shares.
The rights will be worth between $7.00 and $8.00 each.
Montreal Power was the most active security, and had a
sharp gain in price. A good business was in evidence,
and trading broade ned throughout the list. Bank of Eng-

land remains at 2 p.e., the rate established last week,

Monky axp Kxcmaxor Raves,

Today Last week. A Year Ago.
Call money in Montreal.... 653% 636 % 4)-5%

Lo b in Toronto.... BH-6}% 54-6 % 41-57%

“ «  inNewVYork... 20 % o 3 %

“ «  inlondon..... <f38% 293 % 11 %
Bank of England rate.,.... 1 % 3 % 1 %
Conmola ..o vninn o 904 1 S
Demand Sterling . .ovvevene 95 ol 9)

Sixty days’ sight Sterling,. | 9 L}
QuoTations AT CoxNTINENTAL PoiNrs.
This Week  Last Week A Year Ago
Market Mank Iulu-l Bank \lmnl Kank
2} 3 3 3
AT ﬂ 1
3% Zl’ 3% a3 3
1 4 43 1] 3)
i 4 d1 4 2{} 3
Bunuv or Wkek's SaLk: axp Qrorarions,
Closing C ll'll. Net
Security, bid. bid, ehange.
Sules. Mar 0 1011 today.
Canndian Pacifie..... ... 4,033 2131x.0. 217 x4 H]
“Seo™ Common, IEEN 1463 + 2

Detroit United, ., 68y 6o} R M
Dulnth Buperior. ! R Milxon, 4 4
Valifax Tram..e. ... 15 1434 - - .
Hlinowm Preferred.. .. . 410 93 aix.n. 4 1)
Montreal Street...o ... .. 2,150 234 232 - 2
Quebee Rv..uuue svsee 390 6l 604 -1
T'oronto Railw .91 126} 1250x.0. 4 1
Twin City.ves cov vas 139 109 105§x.p, 4
Viehelien & Ontario ..... 2273 107} 109y § + l;
Can, Cur Com. cvvvenvnenne 25 70 70 i
Can, Cement Com..o oo 1,181 2 22 -}
Can Cement Pl .oooiene 237 L6} 86 - 4
Can.Con, Rubher Com,. % L 9 -1
Can, Con, Rubter Ptd »e o v -
Dom . Iron Preferred 204 103 104} + 14
Dom. Tron Bonde... 5,000 " o4 -
Dom  Steel Corpn. ..., 3406 57} 8K + 1}
Enst Can, P, & Pooeeciinnn, 223 42 45 + 3
toke of the Waods Com..., T 139 137 -— 2
Laurentide Common ... .. 49 210 211 + 1
Mackay ConendBosse coves 35 93 9 xn 4+ 1§
Mackny Preferred......... 200 7 Mxn — 1
Mexionn Power..... soee B0 80 o -
Montreal Power..... ... 7,820 146} 151} + 4
Nova Scotin Steel Com ..., =05 95 964 |
Ogilvie Com.wvvis o 108 126} 1264 - g
Ottawa Power... R o XM oo XaPe == o,
Rio Light and Po .. b45 1054 1063 4 1
Shawingan ..v ..o o LATT 09y g + 1
Can. “on ertors....ooeeee 395 42 43 }
Dom, Textile Com....... 4,537 72 2iz.0. 4 1
Dom, l'extile Preferred ... 50 104 105 3 3
Montreal Cotton... M6 160 152 + 3
Per mans Common.. 165 60 603 + 1
Penmans Preferred 86 86 + 1
Cruwn Reserve..... .ooeer 1,480 2.62)  2.60 - 2

| Katioof R*sery's

Bank Statemenls.
RAVK OF ENGLAND,
Marel 9, 1911

’ Yesterday Mareh 17 1010

Coin & Bullion L0050 00

| LN 040 654
Reserve . ... 31,491 000 | 20,847,000
Res to liab | | 0y p.e.
Cirenlation ‘ 27246000

Public Dep, .
Other Dep, .

12,976 40 |

Gov. securs .. " N0 14,037,
Other securs 85,600 000 32,142,000 20,801 (48
NEW YORK ASSOCIATED BANKS.
Mareh 11,1911 Mareh 4,191 | Mar, 12, 1010
loans. ..., .
Deposite
Clrenlation

Specie
1a gal Tonders .

Total Reserves
Reserves Req'd

Sarplus

412,528
2

NOTE.—Aetual amonnt of wovernment deposits reported was
£1,501,800, against §1.650,500 last week,

CANADIAN BANK CLFAII‘GQ.

| Week anding | Week ending | Week nm"nl Week endineg
March 16,1911 March 9,191 Mareh17, 1810 | Mareh 18, 1900

Montreal, ... 41780519 $42.00 3 852 §30.2014.976 $27 228 900
Toronto ... 33105129 23,004,383 283,65, 762 23,687,748
Ottawn 4,004 7005 3 .000,830 4,540,208 3,3 720
Traffic Returns.
Cuunu Paoirie Rannwar.
Year to date. 909, 1910, 1911 Incresse:
Feh, 28, ..... $9, )10 000 $11,820,000 §11, N" (00 $10,000
Week ending. 1909, 1910, 91, In rea e
Mch, Tovevnveee 1,380,000 1,597,000 1, 7.(»000 129,000
Grawp Trone RAjLwaY
Year to date. 1909, 0, e, Increase
Feb. 28,4 cvevees $5,160,837  §6,118,721  $6,484 405  $365,684
Week ending. 1909, 1910 1911, Increase
Mch. Tiiauanee 624,373 769,177 806,205 37,628
CawADian Norrasaw Ranwav.
Yenr to date. 1909, 1910, 1911. Increare
Jan. 31........ $526,200 $792,200 '812 600 430,400
Week endmg 1909, 1910, 1411, Increase
Feb, T.eeeveee 119,800 163.700 150,400 Dec. 9,300
120,710 189,300 203,900 14,600
129,500 165600 224,200 B8, 700
132,600 175,400 215,600 40,200
. 140,200 195,100 233,400 38,300
@ Tdiiieeess 148,900 , 190,600 253,900 63,300
Twix City Rarip Transir Coupany.
Yenr to date. 1919 1410, Incre-re
Feb. 28 . ... $999.340 $1, ms 769 $1,178.010  $69,241
Week ending. 1909, 191 1911, Increase
Mch. Tovveoens 122,191 1 H‘ﬂ59 140,878 6,919
Deraorr Umirer Ramwarv.
Week ending. 1909 1910, 1911 Increste
Feb, T.eooreene 124,007 142,888 154,116 11,228
14... . 115,792 141,615 167,860 16,235
. . 123,198 141,723 160,587 18,864
280000000 122,340 140,018 165,135 26,117
Harirax Ergorrio Tramway CoMPANY.
Railway Receinta,

Week ending. 1909, 1910, 1911, Decrease
Mch. Toiieenee 3,069 3,610 3,683 7
Havana Kisernie Ramway Co.

Week en fing 1910, 1911. Incresse
Mar, D.ieevenniinne 42,893 48,976 6,083
6 18.c0s0sesenene 41,969 486'11 6,662
Durvrn Superior TRacrioN.
1910. 1911, Increase
Mar. Tooir eeeveee e 18,361 19,517 1,156
S S,
NEW STEAMSHIP SERVICE. A directly weekly

service between Hamburg, Bremen, Rotterdam and
Quebec and Montreal, will be started with the
opening of navigation. Six steamers will be en-
gaged on the service, whlch will be under the direc-
tion of the Canada Line.
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Register of New Companies.

DOMINION INCORPORATIONS

NoainAL Carrran or Compasies — This week: $24,005.500

Do. Last week; 13,1

Do. Sinee Jan, 1: 100,46
Britisn Corvvpia Steen Corrorarvion —Capital  stock,
$10,000,000 ($100 shares).  Powers acquired, as indi-

cated by title. Incorporators, Toronto law  office cm-
plovees,  Chief office, Toronto.  Date of incorporation,
Pebruary 27, 1911,

Broxspox's—Capital stock, . $30,000  ($100  shares),
Powers acquired, to manufacture and sell confectionery,
to operate restaurants and tea rooms, Incorporators, A,
1. Campbell, C. R. Bronsion, J. G. Veith (merchanisy,
Montreal, H. A. Hutchins (advoeate), J. T, McBrile
(merchant), Westmount. Chief office, Montreal,  Dato
of incorporation, February 28, 1911,

Cartppeay  Prrrorecs - Capital  stoek,  §10,000,000
(3100 shares). Powers acquived, to develop oil proper-
Chier

tieg, ete. Incorporators, Toronto law employees,
office, Ottawa.  Date of incorporation, Mareh 6, 1011
Carox  AxD Preox—Capital - stock $50,000  ($100

shares). Powers acquired, to carry on an oil ani chemical
refining business, Incorporators, C. J. Caron (refiner),
J. 0. Proulx (contractor), H. J. Pilon (chemisty, 1
Proulx (contractory, A, Chartrand (clerk), J. 8. Trempe

(police captain), Montreal. Chicf oftice, Montreal, Date
of incorporation, February 28, 1911,
Eastery  Transporrvation  Coweaxy  Capital  stock,

$20,000 ($100 ghares). Powers acquired, to carry on a
shipping business, Incorporators, A, E. Loosen “(man-
ager), O, Page (superintendent), M. Merserean (ac-
countant), A. Hains (navigator), A, McbLean (lumb oy
merchant)  Bathurst, N.B.  Chief office, Bathurst, N.1i
Date of incorporation, February 28, 1911,

Frsurr Ervornic axp Maxveacrvrizg Compasy—Capl-
tal stock, $250,000 ($100 shares), Powers acquireld, as
indicated by title. Incorporators, Toronto law cmployees.
(“lll(-llgclotlﬂm-s, Toronto. Date of incorporation, February

Frasens —Capital stock, $1,000,000  ($100  shares).
Powers acquired, to carry on business as wholesale gro-
cers, provision and wine and spirit dealers, ete. Incor-
porators, A. D. Fraser, G. A, Fraser, W, F. Fraser, J. A,
Taylor (merchants), A. W. Stevenson (chartered ac-

countant), Montreal. Chief office, Montreal.  Date of
incorporation, March 8, 1911,
FREDERICK STEARNS AxD  Coumrany  or  Cavapa—The

capital of this company has been increased from $100,000
to $250,000 ($25 shares).

Gipmixas— Capital  stock, 000 (8100 shares).
Powers acquired, to take over manufacturing business
of 1. & F. Giddings & Co., to manufacture, ete, furniture,
children’s vehicles, sleighs, toys, ete.  Incorporators,
Giddings, W. F. Giddings (manufacturers), Do H, Kit-
tredge (salesman), C. F. Wilson, €. Harper (mechanies),
Granby, Que.  Chief office, Granby.  Date of incorpora-
tion, February 27, 1011,

Goss Broruers CoMprany

Capital stock, $10,000 ($25
shares). Powers acquired, to carry on a realty business,
cte.  Incorporators, A. H. Goss (manufacturer), G. K
Goss (spinster), Flint, Mich,, . W. Bailey (lawyer), ¢
W. Hackett (real estate agent), Detroit, Miech,, J. B
Goss (farmer), Brownhill, Man. Chief office, Brownhill,
Man. Date of incorporation, March 9, 1911,

IntersATIONAL  Tonacco  Company Capital  stock,
£150,000 ($5 shares). Powers acquired, as indicated
by title. Incorporators, Montreal law office employees,
Chl(;f office, Montreal. Date of incorporation, March 3,
1911,

James Scorr axp Compeaxy - Capital stock, $100,000
($100 shares). Powers acquired, to acquire as a going
concern the business of James Scott & Co.,, Montreal, and
to deal in grain, hay, straw, ¢te.  Incorporators, K. G,
Brooks (merchant), T. M. Scott (purchasing agent),
Westmount, John Scott (merchant), H. McK. Seott (su-
perintendent), A. R. Oughtred (King's Counsel), Mont-

real. Chief office, Montreal. Date of incorporation,
Junuary 13, 1911,
KirsuMgarLos  Timnenr Company — Capital  stock,

$1,600,000 ($100 shares).
ed by title,

Powers acquireld, as indicat-
Incorporators, W. J. Rooney, G. F. Morrison,
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R. F. Pack, P. Davies, R. Nevitt, Toronto,  Chief office,
Toronto.  Date of incorporation, March 9, 1011,
Lavpestine Inox Comeaxy. The capital of this com-
pany has been increased from $10.500 1o 10,000 ($100
shares).
Licerre's— Capital  stock,  $50,000  (§100  shares).
Powers acquired, to carry on the business of chemists,

Ariggisis, cie.  dncorporators, Toronto law clerks, Chict
office, Toronto.  Date of incorporation, February 27,
1911.

Mrrenasts Reanty Compaxy - Capital stock, $100,000
($100 shares). Powers acquired, as indicated by title,
Incorporators, W. G. Ecotl (trader), Outremont, M. Mar-
chand  (manufacfurer), L. A, Dubrule, W. J. Scott
(traders), C. Marchand (clork ), Montreal,  Chief office,
Montreal,  Date of incorporation, Mareh 3, 1911,

Moris=ETT & Mowisserr— Capital stock, $100,000 ($100
chares). Powers acquired, to carry on financial and
development business, ete, Incorporators, L. €. Moris-

| wett, L. H. Morissctt, M. A, Morissett (finan inl agents),

itt, G, O, Morissett (eivil servants), Ottawa,
Oftawan,  Date of incorporation, February

A. R, Moriss
Chief office,
27, 1911,

NATIONAL SPortTing Assoctation or Caxana Capital
stock, $50,000 ($10 shaves). Powers acquired, to es-
tablish arenas for holding sporting contests at Toronto,
Halifax, Montreal, Winnipeg and Vanceuver. Incorpo-
vators, T, C. Flanagan, J. F. McGarry (hotel keoper
T. O'Rourke (gentleman), K. Hughes (elerk), J. P, Fitz-
gerald (sporting editor), Toronto.  Chief office, Toronto.
Date of incorporation, February ¥, 1911,

NATURAL Resovnrers  Exrroparion CoMpany Capital
stock $100,000 ($100 shares). Powers acquirel, as in-
dicated by title.  Incorporators, Toronto law employecs,
Chicf office, Toronto. Date of incorporation, March 3,
1911,

NoRTiereN

OxtARIo Trest— Capital stock, $500,000
($£100 shares). Powers acquired, as indicated by title,
tncorporators, J. E. Bergeron (physician), 8. Arnovitz
ibroker), G. Monast (advertising agent), K. Sawyer
(printery, €. Vane (capitalist), Montreal.  Chief offiee,
vMontreal.  Date of incorporation, February 26, 1911.
Power  Srecianiies— Capital  stock,  $50,000 ($10
shares). Powers acquired, to carry on a general foun-
dry and machinery business, to acquire and continue the
business of the Carbon Consumer Co. Incorporators, J.
K. Paisley (hotel proprietor), F. W. Bindon (agent), G.
. Bindon (manufacturers' agent), G. W. Seguin (city
collector), L. Blackmore (agent), Ottawa, Chief office,

Ottawa. Date of incorporation, March 10, 1911,
ReALTY Syspieate— Capital  stock, $150,000 ($100
shares). Powers acquired, as indicated by title. Incor-

porators, J. Findlay, 8. P. Howard (real estate agents),
J. MecFarlane (sales manager), A, L Milne (book-
keeper), Montreal, . B. MacVicar (secretary), Outre-
mont.  Chief office, Montreal.  Date of incorporation,
March 3, 1911,

Rictanns  Masveactoring  Compaxy - Capital stock,
$£200,000 ($100 shares)., Powers acquired, to carry on
a general lumber and paper business, Incorporators, D,
Richards, D. . Richards, W. 8. Richards, J. W. Richards
(lumbermen), D, Sanson (accountant), J. 8. Evans (mill-
wright), Campbellton, N.B.  Chicf office, Campbellton,
N.B.  Date of incorporation, Mar hod, 1911,

Toroxto Tyre Fovsory Co.—The capital of this com-

pany has been inereased from $200,000 to $300,000
($100 shares).
Witrnin Crersoxt— Capital  stock,  $40,000 ($100

Powers acquired, to carry on business of Wil-
fur merchant, Montreal,  Incorporators,
(fur merchant), A. Pichette (forrier), P.
Parisien
Date of

shares).
frid Clermont,
W. Clermont
Clermont (clerk), C. A. Pouliot (furrier), J. K.
(accountant), Montreal. Chief office, Montreal,
incorporation, March 6, 1911,

PROVINCIAL INCORPORATIONS.

Quinke,
Box Company, to manufacture boxes,
Chief office, Disraeli.
to acquire business of C. Wat-
Capital stock, $20,000, Chief

Disparet ete,

Capital stock, $48,000.

Ercnes News Company,
kin Etches, news dealer.
office, Montreal.

MobERY OFFICE APPLIANCES, to manufacture and deal
in office appliances, act as public stenographers, mailing
agents, ete. Capital stock, $10,000. Chief office, Sher-
brooke.
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List of Leading Stocks and Bonds

REPORTED FOR THE CHRONICLE BY R. WILSON-SMITH & CO., 160 ST. JAMES STREET. MONTREAL.
CORRECTED TO T SDAY, MARCH 16ih, 1911

| Closing | Par P.l:::::nonl lh;a of N ‘ ' "";‘:'_';"' R
NK JKS. “ value tment Annual  Cspital | Capital Rest of Kest When Dividend
BANK STOCKS ;' ;'.l. f.' .,; one '.':';r'"':n"‘ m": dend subscribed | paid up Fund | 10 paid up payable.
share, ‘prices | Capital
Askad. Bid. 3 Per Cent. Per cent [] s s $
British North Ameries 15 10 243 451 7 4806668 466606 2,530,606  B2.00 | April, October.
n Bank of Commerce <22 i LR 10 10,000,0001 10,000,000 7,000,000 7000 |March June, Sept, . Dec.
" i o . 1o 2 4,000,000 4,000,000 5,000,000 125.00 Jan., April, .lnly. October
ownships 100 . 9 l.mn.m,‘ 3,000,000 'A’wuw‘ 75.00 |Jan., April, July, October
Hamilton 100 sobe n 2,745,700 2,735 810 1L March, June, Sept., Dec.
Hoeliel 100 403 1] 2,800.000 2 500,000 10000 |March, June, Sept., Dee,
Howe Bank of Canada 100 (] 1,341,400 1,222,075 30.70 Mmh. June, Sept., Dee.
Tmperial 100 1 B.912,700 5,006,282 100.00  |Feb., Ma; Au.n-t Nov.
Ia Banque Nationale., aeres E 5 1 z,m'mn’ 2,000,000 60.00 rob M-y. August, Nov,
Merchants Bank of Canada . ... ... 100 476 9 6,000,000 6,000,000 8166 [March, June, Sept.
Jlitan Bank . i 100 10 1,000,000 1,000,000 12600 Ljan,, April, Jnly. 1'0"'5"
o Xb 100 527 1n 4,000,000 4,000,000 110.00  (Jan,, April, July, October
. 100 3 10 14,400,000 14,400,000 83.33 March, June, Sept., Dee.
New Brunawiek. p . Xk 100 . 13 774,300 . l 405,025 181,46 Jan,, Aprll July, October
Northern Crown Bank 100 5 2,207,500 2206 093 150,000 6.80  |January, ,
Nova Neotin o XDXR g 260w L] 13 3210600 3110400  BE35ATZ 18761 |Jan,, Apﬂl July, Oewhor
Ottawa . ' .- 100 . 1 3,500,000 5500,000 3,900,000, March, .lnno, Sept.
Provineial Bank of € 100 1,000,000/ 1,000,000 425,000 Jan., April, July, 6cmhor
Queheo, ., e 1357 100 607 7 2,500,000 9,500,000 n.'.oooo )nreh June, Sept., hee.
Roynl S o7 100 5o 12 6,200,000 6,200,000 1,mn.nlm Jan., April, July, Octob®
Standard .. ) B0 12 2,000000 21000000 2,600,000/ Feb., May, Aug. November
Kterling., " "o 100 o 973.300 014,527 281,616/ Feb., May, August, Nov,
Toromto . ... ... oseeeneees | 2B wiui| 109 465 10 ,000,000( 4,000,000 4,760,000 March, June, Sept., Dec.
143 100 659 L] 4367.500) 4354500 2,300,000 Jan., April, July, October
on Bank of Canada 150 160 00 62 (] 4,000,000/ 4,000,000 2,400,000 March, June, Sept., Dec.
ol Empire Bank sess e 1™ 5 883.06m BISO01 vvvinnn
' 100 o ; .
. 100
” :
Amal Asbestos Com cpn
do P'ret $s 2k 7 July, October
Hall Telephone o W 44y LR 8 July, (mob-
Black Lake Ash ¢ nm 1 15} o ¢ £) 2 o san
do Pref ’ NP | .o 7 1,000,000  1,000000 ...ovoiien firinain w .
W C Fackers Asen "A" | of, o Mm@ Tw 1 635,000 BIBONO .. O (M nmnlnlu
‘h pr . 100 i 7 £3% 700 .
1 om “woou bes sows 1,611 400 Mlnh June, Sqn Dee,
Cmuﬂnn I'ulﬂe A om | 400 T43 1m0 .mm April, Uctober.
Canadian Car Con 1! 70 ’ . 3 L0060 “e eerinane
.In, (N { ¢ . i 7 ;mm Aprll uly, Octobar
Canadian General Electric .., ... . 1 4,700,000 Jan , April, July, October
Can, Cement Com, . e . o A p 2] . . o 13,500,000
Yo, Pl . o M8] Rey K 06 T 10,500,000
Can, Con. Rubber Com,. i s N o | 408 ¢ | 2708 00n
do 1y SO . 7| 1,950,406
Canadian O nverters " ons LLE seraaiae 1,733,600
Crown Rewerve ... ,......... .. 26 26 60 | 1,000,967
Detroit United Ry .., vreseenes| T} 70) T 8 13,300,000
Dominton Coal Preforred . b v "2 08 L 7 3,000,000
Dominion Textile Co Com .. .. XD 73 72 6 83 [} 000,00 Jan,, April, Jnly. October
do P8 s s 0seoine |é.: u'n' 6o 1 ,m,u,\ Jn.,'A 1. July, October
Dom, Tron & Steel 1'1d, ., ., o100 104 671 7 5,000, sese oo
Dominion Steel Corpn, . oo 5 BN o ‘ 35,000,000
Duluth Superfor Trae XD s a3 47 4 | 3500008 . Jan., April, July, Oetober
Halitax Tramway ( 18y 13 488 7 | 1400000 1.400,000 .ln..A&ﬂl July, October
Havana Klectrie Ry Com - 4 | 7403703  7.463.708 Initial
do Preferred ... . [} | 5,000,000 5mm| Jan., April July, October
Hlinole Trae Pt ., ... D g3 01 636 ¢ | 500,000 4,622,600 Jan., April, July, October
| l}
Kamiuistiquia Power . .. | R S T 316 s | 2,000,000/ 2,000 000 Feb,, May, August, Nov
IA-vnlll-h l'l;-.rl om . 212 M 100 330 7 [ 1L600,000 1,600 080 February, A o
ra 100 eens T | 1.200,0% 1,200,000 Jan., April,
Lake of n.- Woods Mill Co Com W el 100 67 ' 1,|m,r. 2,100,000 Apr-. (81
do do re 5 100 5 60 ) 1,500,000 Jun., nopl..
Mackay Companies Com S YT TR TR T 5 86 ] I mml 41,380,400 N .Iu lprll. July, October
do Prd ... XD 18 7 100 523 « .u.., April, July, October
Mexican Light & r..-m Co uf. "3 100 am 4 Jan., April, July, Ostober
do P 100 rone 7 | Muy, November
Minn St Paul & nn M. Com . Wil W 00 a0 7 :m: &:ba
do PO sieios 10 156 100 487 1
Montreal Cotton Co, .. .. 215 100 ¥} ] Mareh, June, Sept. Des.
=~-u‘nnll Lig i & Wi 15 100 525 " ru Mly..,Allln Nov.
onutreal Steel Work Ry oo L. 185 100 64 10 +-|January,
do doPed o T ) s | Ju..Aprll Iﬂy. October
Montres. Street n-n-.y A 100 48 T ut- Nov.
Montreal Telegraph . Py 551 s | : Jn Apr'l October
:ortloln Ohlo Traction Co, 100 “ 2 March, Jut.lovt Dee,
ueuunnnun..un. e 100 a2 . egessnsasesenss
. 128 100 6 40 s Jan., Aprii, July, Detobel
Ugilvie l'lmu \hn. Com = 5 .12 .0 64 ® 3 lnnh, s.wmbor
ao PN vivone sves] BB anes] WD 5 60 T March, June, Sept., Dee.
Penman's Ltd. Com y € e 100 645 ‘ Feb, May, August, Nov.
"o Pret . . W % 1w 6 04 6 Feb AI‘“'\. Nov.
Quebeo Ky 1. & 1", . @2 0 ... g
Kicheliou & Ont. Nav. Co.. ... .. . 108 1oy 100 460 s |
Kio de Janlero. 106] 108, 100 i 4 |
Nhiawinighan W aterh PowerCo . . n: m 100 387 | ¢
TL &P woenes oo XDOg8T 1831 100 6 32 10
' o & Light Co 8 o o sess LLXTE) I
Toronto Street l.nlln L) 7 . |[Jan "f“- -"U- Oetober
Tn. City Pl [l -;:; |A'wu Jul y.‘():nbot
Twin Cliv Kwnrnnnlo b6 [} . August,
:ul ndia Electrio P N P ”l. | . -l:’ AN’" -‘“Yt October
indsor Hotel. . | “eer "
Winnipeg Risetric Railway Co L sm L Auﬂ. J-ly. Osteber
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SEVENTY-FIFTH ANNUAL REPORT
(SUMMARY)
- | MUTUAL FIRE INSURANCE (0.
| For the Year ending December 31st, 1910.
INCOME AND EXPENDITURE.
From policy account, 1-5 premiums .. $ 7.228.24 For fire losses of previous year . $ 2,450.57
*4 assessments .. .. .. .. ., .. .. 22076.66 o Mire losses of the vear . . A |
cash premiums .. .. .. .. .. .. 45,061.01 salaries i . . G000
interest .. .. . T e W0 5,124,05 printing and advertising . [ B ]
rents and revenues . 207.00 general expense account 602 31
fire loss acct., Reinsurance .. .. 28.22 “provincial and  other taxes and
license . . FANSN &
postage account Sns J68.11 ]
commission to agents : 12,676,148 q]
fire loss expense account 1,036.70 1
return premiums on cancelled min- F‘
tual policies .. .. .. | G166
re-sinsurance .. .. L L 613,00
real estate .. £ i o 311.15
rents and revenues acet, .. 196,58 ‘
law costs .. .. .. .. .. .. .. 7190
Y dividends to members on expirod ‘
policies .. .. .. .. | At 1,913.58 b
- balance of income over expenditure LiTom ¢
KSO828.18 KROK28. 18
e e eSeTRECS—
ASSETS AND LIABILITIES,
ASSETS. LIABILITIES,
Real Estate owned by the company N Losses reported, unadjusted, estimated . $ 5,049 00
Office furniture and Goad's plans Unearned premiums re-insurance fund to
Cash in Eastern Townships Bank o ¥ 8 cover all outstanding risks . . TH047.64
in agents' hands in course of trans- Surplus of assets over liabilitios | . 131 19
BIBBOR oo v o5 »3 s 5§ s 1,627.37
due from other companies .. | 1,0566.30
Investments —Municipal Debentures
(book value):
City of Quebee bonds .. .. . ' s L0680
City of St. Henry, Montreal .. .. .. 10,930.00
Town of Maisonneuve .. .. . oL 35,908.00
Town of £t. Louis, Montreal .. 5% 15,200.00 ’
Town of Lachine .. .. .. .. .. .. . 10,475.00
Town of Magog . e e 15,000.00 }
Town of Notre Dame de Grace, Montreal w43
Balance of premium notes, cash basis . . ) ‘
Unpaid assessments considered good . . 198,09 % ‘
$207,420.85 $207,820.83 ;g
§1
Dividends paid members on expired policies, 20 per cent. of premium notes K0,008.58 4
Deposited with the Provincial Government £30,000,00 4
Frelighsburg, Que., E. E. SPENCER
Sth February, 1911, President.
i
| |
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STOCK AND BOND LIST, Continued
-— . —— - ——————— ——
Norvry NS A t When Iuterest ] Where Interest Date of |
olat.ons L moun! ere In
BONDS. QUOLALOLE ormt | o iatanding. due, ! payable. Maturity. REMARKS

T an
A d BA  pum

Bell Telephone Co. ...... 1031103 5 $3,363,000 Lst Oct. 1st Ap! |Bk.of Montreal, Mtl.. April lst, 1925
Can Ca- & Fdy...ooens 1044 103 6 8,500,000 [stJune 18t DOC.| coosee.ovses sssesess| Decs 18ty 1939 Red.at 110 aft. Nov.’19
orin pt.aft, Nov.'l1

6 490,000 st June 1st Dec |ovees svanciinnsens Dec. 1st, 1924
6 2,511,300 lst Apl. 1st Oct “ «  Oct. 1st, 1946 Redeemable at 110
after Oct. Ist, 1911,

Can. Conver'erda..ooee .o 90  §m}
Can. Con. Rubber Co.. 99 95§

Can. Coloured Cotton Co. 994 .. 6 2,000,000 2nd Apl. 2nd Oct L « | April 2n0d,1912 |
Can. Cement Co....oveee o0 99 64 5,000,000 Ist Apl. 1gt Oct “ «  Oct.21st, 1929  Redeemable at 110.
Dominion Coal Co...oees 97} 96} 6 6,175,000 Lst May lat Nov. “ «  April lst, 1940 Redeemable at 105 and
| Int.after May 1st,1910
Dom. Tron & Steel Co.... 95 94 & 7,414,000 1et Jan. latJuly. Bk. of Montreal, Mtl.. July lst, 1929
Dom. Tex Sera. “A™.... 98 9§ | 6 758,500 1 March 1 Sept. Royal Trust Co., Mtl. March 1st, 19256 Ktilﬂmlbkntlwlnd
nterest,
A LU LR 160 6 1,000,000 “ | = . - Redeemable at par
after b years.
" “O".... 91 9g 6 1,000,000 L “ “ “ Redeemable at 106 and
‘ Interest,
“ 7] 1 LR P B 450,000 “ “ “ “ “
Havana Electric Railway .« | 5 7,824,731 st Feb. lat Aug. 52 Broadway, N.Y... Feb. lat, 1952 Redeemable at 105
Halifax Tram. vereesesss 1004 1003 B 600,000 1%t Jan. 16t July Bk, of Montreal, Mtl. Jan. lst, 1916
Keewatin Mill Co .ov wuu o0 102} 6 750,000 1=t March 1 Sept. Royal Trust, Mtl.... Sept. lst, 1916 Redeemable at 110
Lake of the Woo is MillCo 111 6 1,000,000 1t June 1at Dec. Merchiants Bank of
Canads, Montreal.. June lat, 1923
Laurentide Paper Co..... 1104110 6 078,965 2 Jan. 2 July. Bk, of Montreal, Mtl.. Jan. 2ud, 1920 |
Mexican Electric L. Co.. =0 =7 5 3,929,600 15t Jan, Ist July. “ ¢ July lst, 1935
Mex. L't & Power Co.... 91 »0 5 12,000,000 lst Feb, 1st Aung. Feb, 1-t, 1933
Montreal L. & Pow, Co.. 100 ' 99 4} 5,476,000 st Jan, let July, “ “ Jan. lst, 1932 Redeemable at 105 and
Int. after 1912,
Montreal Street Ry, Co... 100 4 1,600,000 1xt May 1st Nov. May 1st, 1922
Ogilvie Flour Mils € 1133 110 3 1,000,000 lat June 18t Dec. Bk, of Montreal, Mtl. July lst, 1932 Redeeniable at 105 and

luterest,
Poambti® . sesisssossssens| oo | oo | B 2,000,000 1t May 1st Nov Bk.of M., MUl & Ln. Nov.lst, 1926 Re cemable at 110
after Nov, 1, 1911

Paden BB s5ns s sunesnss] s e 6 £33,000 Lst Jnne 18t Dec, cooees cvvnninnniane June 1st, 1925
Quebec Ry, L. & I Co.. 5} 85 5 4,945,000 1=t June IstDec. . Pa— ver. June lst, 1920
B0 JOBOIPO: . oeoes sosevs] o0 | o 5 232840000 ¢ June 1 duly. feecersiinianianiaee Jan, let, 19356
C. B, of C. London {
a0 Paulo, ceosecsovsose| o0 | o0 5 6,000,000 1 June 1 Dec. Nat. T'rost Co., Tor. June 1st, 1929
Toronto & York Radial... .. .. & 1,620,000 1 July 1 Jan. |B.of M, Tor. & N.Y. Feb. lst, 1919
1,000,000 15t Apl. 1st Oct, Bk. of Montreal, Mtl, Jan, lst, 1927
Winnipeg Kleotric......o 104 5 { £000,000 2 Jan, 2 July do. Jan, 1st, 19356
West 7|ll fia Eleetrie | an 5 600,000 ¢t l,‘l' 15t July leessseesnssenannnse 1928
(rime)
- .
MONTREAL PARK & ISLAND Geenan Americm
Insurance Compang
New York
o STATEMENT JANUARY 11910
RAILWAY COMPANY
CAPITAL

LACHINE —From Post Office, 20 min. service; 540 a.m. to $ I. 5 oo.ooo

midnight. From Lachine. 20 min scrvice; 510 am to 1245 RESERVE FOR ALL OTHER LIABILITIES

midnight. ; 8 0 2 2 20 o l 8

NET SURPLUS

SAULT-AU-RECOLLET & ST. VINCENT DE PAUL. — 20 6 . 4&0. 2 l l

min service; St Denis Street, from 500 a.m., and from St. Vin-

SETS
cent from 530 am ; 30 min. service from 9 0am to400pm.; 6 6 2 2 2 9
20 min service, 4.00 p m. to 8 30 p m.; 30 min. service, 8 30 p.m, I . l 9

10 11,30 p. m. Last car from St. Vincent de Paul at 1200 pm,; AGENTS WANTED »
from Sault-au-Recollet at 1 00 am , from St Denis Street at 12.40 Apply to THOS C. MOORE, Supt. of Agencies
midnight. 16 Wellington Street, East, Toronto, Ontarie

MOUNTAIN. —From Mount Royal Avenue, 20 min service;
540 am.to 1140 pm.  From Victoria Avenue, Westmount, 20

AGENTS WANTED
i s S0 01050 Protector  {Inderwriters

CARTIFRVILLE.—40 min. direct service from Mount Royal OF HARTFORD
and Park Avenue Station, 540 a m. to 11.40 p.m. From Cartier- Assers, Jan. 1aT 1910, $0,041,424.23
ville, 540 am. to 1140 pm.; 40 min. from Victoria Avenue, FIRE INSURANCE ONLY
with change at Snowdon from 5.50 a m to 1150 p.m. cANADlAN DEPARTMENT. MONTREAL

J.W. TATLEY, Manacen

Subject to change without notice. {




MARCH 17, 1911

THE

CHRONICLE

400

" LA SAUVEGARDE LIFE ASSURANGE COMPANY

FINANCIAL STATEMENT, DECEMBER 31, 1910

ASSETS.
(ash on hand and in banks . . . .
Premiums, first year and renewals to be
received (less commissions), advances
to agents and others (less reserve
against loss) . . v
Bonds and munlclpul dvbomun»«, ul mst
price and mortgages

$ 4,010.41

36,423.2

LIABILITIE
Poliey reserve (Hm, 3 1-2 p.c.)
Sundry liabilities and taxes
(not yet due) . . .
Death claims in course of set-
tlement . .
Reserve on ulvlu-ll\-d |m|h‘h-~|
upon which surrender values

2,905.74

2,900.00

may be demanded .

S43.00

Bordeaux (Montreal) .$25,550.20
Delorimier lMomre-aH .. 10,000.00
Verdun (Montreal) . 9,910,00
City of Three Rivers . .
Village of L’Annonciation.
Village of Bromptonville,
Village of La Tuque . . . 14, O'n 00
Village of La Malbaie . . 7,000.00
Village of Napierville 4,020.82
Village of La Petite Gati-

neau . . .« . . « + .+ .+ 0,000.00
Village of St. Cyprien de

Naplerville . . . . . .
Village of Ste. Agathe des

Village of \illv-\lnrlu ‘
School district of St. Jean
de la Croix, Montreal
Saraguay Electric Power
Co. (guaranteed by muni-
cipalite of Cartierville)

Monts . . S

4,620.82

4,807.75

37,000.00

9,649.06

28,027.48

Premiums and interest paid
in advance . . . . . . . 1,180.64

Net Surplus . . . . L L L

AUDITOR'S CERTIFICATE

I certity that 1 have examined and
verified the howks and vouchers for the
year ending December 31, 1910, and the
above balance sheet and  acoount  of
revenue and expenses annexed are a true
statement of the operations, and of the
firancial position of the company, for
policyholders, at the date above mentioned,

Plus value of debentures ubu\u cost .
Loans on policies . . . . . . . . . . .
Acerued interest . . ’
Furniture, fixtures, slmlonm), cu 3

RECEI
Premiums, Net . . . . . . . .. ..
Interest . . TEEEE
Profit on sale uf u'ul (‘hlﬂl(‘ " ‘4
Rents, surrender values oxphml fines,
fees and miscellaneous . . . . .

ACTUARY'S CERTIFICATE,

P Bonhomme, Ksq.,
L Sauvegarde Life
Assurance Co,,

Montreal!, Que,
Boston, February 3, 1911,
surance to the amount of
$25,000, 1 he y certity that according
to the lists of policies sent to me for my
e, the company had 3,987 policies in
¢ at December , 1910, to the
amount of $4,301,1
\ccording to t
p. c. rate of ind
poicies Is $361,54
Yours truly,
(Sgd) WALTER ¢ WRIGHT,
Consuiting Actuary

Dredueting re

table with a 3 1-2
e reserve on those

Addition to reserve in 1910
Additional reserve for losses and (h-pw-

ciation T S R T P
Net surplus .

$IIND.II2.I ]

$151,616.66

14,820.77
10,000.00

1,263.78

$TH.852.69

2434050
203002

$85,318.20

Monument National, Sher- 1 have verified the securities indicated
v N > in the balance sheet, and the guarantee

o bl()()kl, (Ill(lllgllgt , ""000'0" |u;H\ s of the 'I"‘I'\‘l'.“ of \\:‘ n the

Fabrigue St \Icllmdo amounts are the same as those of last
(mortgage) . . . 9,850.87 vear, )

Mortgages on real (‘hlalc 36,000.00 GEO, GONTHIER, Auditor

Montreal, February 14, 1911,

REVENUE AND EXPENSE ACCOUNT, 1910

EXPE)

N
To poliecyholders:
For deaths in 1909
IFor deaths in 1910
Surrender values . . .

L$3,000.00
20,590.00
5,365,838
Salaries  and  travelling  ex-
penges of agents, agents' con-
tests, first year and renewal
commissions . . . . . . .$348
Salarics  of  officers, auditor
uml employee 1l direct-
ors' fees . . . vou e
Medical u.m.ln.mnm
Advertising and  office  ex-
penses, exchange, collections
and discounts . ok N E B
Travelling expenscs of head
oflice  representatives  and
enquiries e » W
Rent  and  maintenance  of
chief office and taxes . . . 5,113.07
Legal expenses . . .

[

14,743.08
5,188.00

1,180,091

Surplus of revenue over expenses

PROFIT AND LOSS ACCOUNT,

Surplus of revenue s
I’lus value of debentures .

L$361,001.06

7,829.38

$369,120.91
$0,001.20

;I&i,"‘.’.ll

$20,250.83

90.07

1,137.98

66,420.24

$05.6 |'i|
85,046.2

81807312

$55,016. 114
271.06

883,31 H.‘M‘i
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REFERENCE

DIRECTORY

Legal Firms, Brokers, Adents, Etc.

T.Cnasp CAsGRAIN, K ( Victor B Mitcnrnn, KC,

Av CHASE-UASGRAIN
F.M, McDovGate, ] J.CREFILMAN,

McGIBBON, CASGRAIN & MITCHELL
CASGRAIN, MITCHELL, McDOUGALL & CREELMAN

SOLICITORS & BARRISTERS-AT-LAW

CANADIAN LIFE BUILDING,
MONTREAL, CANADA

Cable Address
CMONTGIRN, T MONTHRIAL

F. S. Maclennan, K.C.

Advocate, Barrister & Solicitor

New York Life Building - MONTREAL
FLEET, FALCONER, OUGHTRED,

PHELAN, WILLIAMS & BOVEY

Standard Building, 157 St, James St., Montreal

C.J. FLEET, K.C.  A. R, OUGHTRED. K.C. H.S. WILLIAMS
A. FALCONER, K.C. M. A PHELAN, WILFRID BOVEY

Bell Telephone Main 771

F W, EVANS C. R. G. JORNSON

Evans & Johnson

FIRE INSURANCE

Agents —BroKers
26 ST. SACRAMENT STREET,
MONTREAL

GENERAL AGENTS
BRITISH AMERICA ASSURANCE v AR —

SUN INSURANCE OFFICE, of London, Englard
HOME INSURANCE CO., of New York

GEORGE DURNFORD, Ltd.,

Auditors and Accountants
Room 33, Canada Life Building, 139 S). James *ftrect, MONTREAL,
G.DURNFORD,C.A,F.C.A., Can. ARTHUR J. ENGLAND, Acct

McLennan, Howard & Aylmer
Advocates, Barristers and Solicitors
BRITISH EMPIRE BUILDING
Tel. Main 50 86 Notre Dame St. West, Montreal

) Cassiv Hatron, K Co(Counsel Francis McLessan, K C
E. Kiwinx Howakn H U P AYLEMER
Cable Address CNOTTAN, MoNTREAL ™

ATWATER, DUCLOS & BOND

ADVOCATES
Guardian Bullding, 166 St. James Street, Montreal.
A. W ATWATER, KO C AL DUCLOS, K.C,
WL NOND ]. ¥ COULIN

McCarthy, Osler, Hoskin & Harcourt

BARRISTERS, SOLICITORS, Etc.
HONE LIFT BUHLDING,
TORONTO

VHTORIA STREET,
KT K., H.S Osiex, KC

¥ W Hawcot
Lytanronr McCawrny, K C D L. McCawTuy, K.C,
1 F M. McCarTny,

BRITTON OSLER
Counsel  WaLpLack Nesmr, K.C

Jous Hosxin, K.C

R. Wilson-Smith & Co.
STOCK BROKERS
Guordian Building

160 St. James Street, - Montreal

Hon. Sir Alexandre Lacoste, X.C.

Kavanagh, Lajoie & Lacoste

ADVOCATES, SOLICITORS, Etc.

Provinclal Bank Bullding, 7 Place d'Armes.

H.J Kavanagh K.C. Paul Lacoste LL.L..
H. Gerin-Lajoie K.C. Jules Mathien, LL.R.

EDWIN HANSON WILLIAM HANSON

Hanson Brothers

London & Lancashire Life Bldg.
MONTREAL
Investment Brokers

Government, Municipal, Railway and Industrial Bonds
and Securities BOUGHT and SOLD.
Investments suitable for Insurance Companies and
Trust Estatesalways on hand.
Members Montreal Stock Exchange.
CABLE ADDRHKSS : HANSON, MONTREAL

EDWIND. PEARSON  wouTHER
Adclaide St. East, Toronlo ASSURANCE CC.

MunicipPAL DEBENTURES
BOUGHT AND SOLD

WRITE FOR QUOTATIONS
G. A. STIMSON & Co. '®finé3.

Torouto.
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NORTH AMERICAN LIFE
ASSURANCE COMPANY.
“ SOLID AS THE CONTINENT"
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Nm[h JOHN L. BLAIKIE, President L. GOLDMAN, A.LA,, F.C.A.—Managing Director
W. B. TAYLOR, B.A, LL.B., Secrectary.
America lntr/
‘L' 179170 .
Sond Gash Income ..........oonvveee $ 2,176,578.38
| Assets . .............o...oin... 11,388,773.32
angngnl Net Surplus ... ... 1,174,768.68
' Payments to Pollcyholders 887,830.62
Insurance in Force.. . 43,391,236.00

For Information regarding desirable Agency openings 'ml. r G. McCONKEY, Supt. of Agencles
HOME OFFICE : TORONTO

AT 31st DECEMBER, 1910.

SUN LIFE
ASSURANCE
COMPANY of

ASSETS S

SURPLUb over all Lmbl]mes & Cdpltal
Hm. 3} 2 and 3 per cent. Standard 3.952,437.54

SURPLUS, GOVERNMENT STANDARD 5319921.18

$38,164,790.37

CANADA

Write to Head Office, Montreal,
for Leaflet entitled

‘ . ’
“Progressive and Prosperous ”’

ASSURANCE IN FORCE

SUN LIFE POLICIES are EASY to SELL.

INCOME 1910 . 9,710,453.94
. 143,549.276.00

'The London & Lancashire Life &

General Assurance Assoclallon, |
LIMITED

OFFERS LIBERAL CONTRACTS TO
CAPABLE FIELD MEN

GOOD OPPORTUNITIES FOR MEN TO
BUILD UP A PERMANENT CONNECTION

We particularly desire Representatives for the
City of Montreal.

Chief Office for Canada :
164 St. James Street, Montreal

The Manufacturers Life |

has many good openings
for wide-awake fieldmen

| Business in force, over $55,000,000

Head Office:

TORONTO - - - CANADA |

2 Home Life Association

OF CANADA

Incorporated by Special Act
of Dowinion Parliament

Capital $1,000,000

Agents Wanted 'n
Unrepresented Districts
Presipent
Hox. J. R. STRATTON

MANAGING DixgCTOR
J K. McCUTCHEON

Huan Orrcr

Home Lile Bldg. Torvase

METROPOLITAN LIFE

INSURANCE COMPANY OF NEW YORK.

(Stock Company.)

Assets . $313,988334
Policies in force on Dec-

ember 3ist, 1910 .. 11,288,054
In 1910 it tssved in Canada

Insurance for — . $23,424,168
It has deposiled with the

Dominion Government,

exclusively for Cana-

dians over e 39,000,000

There are over 375,000 Canadians insured in the

METROPOLITAN.

Home Office : 1 Madison Ave., New York CHty.

e ————————————————————————
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Confederation Life

HEAD OFFICE: TORONTO.
PRESIDENT :
W. H. BEATTY, Esq.,
Of Beatty, Blackstock, Pasken & Chadwick, Barristers, Toronto,
VICE -PRESIDENTS :
W. D. MATTHEWS, Bsq., FRED'K WYLD, Bsq.,
Grain Merchant, Vice-President Standard Bank of Canada,
Toronto. Toronto.
DIRECTORS :
B. B. OSLER, Bsq, M.P,, HON. JAMES YOUNG, S. NORDHEIMER, Esq.,
Toronto, £2 Galr, oronto,
Mesars. Osler & H d, Stock o F Gore District Fire Insurance Co. Imperial German Consul.
D. R WILKIE, Esq., WILLIAM WHYTE, Esq., JOHN MACDONALD, o
President and General Manager Imperial Vice-President Canadian I’I‘qclﬁc Ry.. Toronto, Biss
Bank of Canada. Winnipeg. Wholesale Dry Goods Merch
i JOSEPH HENDERSON, Esq CAWTHRA MULOCK, oo
W. C. MACDONALD, Vice President Director Imperial Bannh..‘ J. K. MACDONALD,
Secretary and Actuary. Bank of Toronte, !} Toronto. Managing Director.

AGENCY ORGANIZATIONS
J. TOWER BOYD, General Superintendent of Agencies.

Eastern Canada Branch Westerm Canada Branch West Indies Branch
A. K. LAWSON, Supt, Maritime Provinces D. MeNONALD, Western Manager, Winnipeg. H. R, TILLEY, M 1, King
aud Newfoundiand Branches, Halifax, E. NKEWTON JORY, Supt. Western Canada,
GRO. W. PARKKR, Prov. Man,. §t, John, Winnipeg. Great Britain and Iveland Branch
J. G BRUNEAU, Prov. Man., Montreal, Repudlic of Mexico Branch L. H. SENIOR, Genmeral Manager, London

F. W, GRERN, Manage,, Mexico.

D

rIl(lYAI. INSURANGE GOMPANY LIMITED.

NOTICE TO AGENTS.

Agents of this Company can refer prospective assurers to our
unique record of having paid the same rate of profits to our
policyholders for the past 45 years. Insurances in force over
$112,000,000, Assets over $46,000,000. Most favourable
terms to Agents. Address the Secretary, Royal Insurance
Company Limited, Life Department, Montreal.

OUEEN INSURANCE COMPANY.

FIRE INSURANCE ONLY—ABSOLUTE SECURITY,
L WM. MACKAY, Manager. 3. H. LABELLE, Asslst. Mansder

5
L ) 2

" The Federal Life Assurance Company
R ———— Head Office, - - Hamilton, Canada, ———

i
15 |
? CAPITAL AND ASSETS -+« -+ 3486644508

) PAID POLICYHOLDERS IN 1910 - - - - -  339,887.07
B/ TOTAL ASSURANCE IN FORCE - - - - 22309,929.42
\L( . S " MOST DESIRABLE POLICY CONTRACTS. —————
| DAVID DEXTER, President and Masagia¢ Director, C. L. SWEENEY, Manager, Moatreal District

x Published by R. Wileon-Senith, ot 160 S¢t. James Streot. Guardien Building, Mentreal.
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