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death by accident injuries than by any other sin-
or heart

meet
gle cause except consumption, pneumonia 
disease. (The latter term, however, is vague and un­
reliable.) A person is twice as liable to die from ac­
cident as from old age. Typhoid fever, cancer, apoplexy 
inflammation of the brant amt meningitis, paralysis, 
diphtheria, diseases of the stomach, liver and brain, 
all these are slight menaces to life compared with the 
accident hazard. If, as seems not unreasonable, a per­
son is liable to die of any disabling accident that 
happens to him, what is to be ».tid concerning the 

accidents that happen every year ( It

of the conduct-A Lisbon to The prosecution of 
ProoooNtors* „rs of the Toronto Street Railway on 

a charge of robbing the fare box has 
resulted in a verdict of "not guilty.” The Company 
has a number of ex-conductors in custody on the same 
charge. T Itcsc men were accused of opening the slit 
into the boxes by means of a steel instrument called a 
"digger,” made like a pair of pincers. The mam evi­
dence against the man who has been acquitted was 

I'inkerton detective who was employed as

otic

given by a
a conductor by the Toronto Street Railway Company, 
in order to watch the men under suspicion of robbing 
fare boxes. That these boxes were being robbed is 
unquestionable, but the evidence of the detective 
disbelieved by the jury as his character came out very 
badly under cross-examination. It is believed by many 
in Toronto that the Street Railway conductors were 
initiated into this crime by the I’inkerton detective and 
by him were supplied with "diggers." His proceed­
ings were highly repulsive to all who disapprove of 
evidence being obtained by trickery, by deceit, by 
downright falsehood, or by crime. It is most tinfor-

one witness

11 ,ouu,uou
seems to be true that a person is too times more liable 
to "catch” an accident than a fatal case of cunsump- 

pneunionia, and about l,uuu times more 
"catch” an accident than a fatal case of

w w
lion or 
liable to 
liver disease.

of death from accident is 33-5 ■The average age 
the risk of accident is highest among jiersoiis 45 years 
and over. There are 30,000 non fatal accidents occur

will meet withry day, the probability that a person 
some disabling injury within a year 
times greater than the chance of his death from any 
and all causes during the same period 1 .

eve
is about eleven

lunate that the prosecution relied upon 
whose own conduct was highly suspicious, if not ac­
tually criminal, for, if the conductors were innocent 
they have been subjected to a cruel ordeal, and, if 
guilty the Company has been robbed extensively and 
the principal thief set free. It would lie easy to construct 
a fare box that could not be robbed so easily as those 

* were at Toronto by a bit of bent steel.

behalf ofSir Alfred Jones, on 
Messrs. Elder Dempster & O, 
the eminent ship owners, recently 

addressed a letter to the Minister of Marine resecting 
the St. Lawrence route, its alleged dangers and its 

He wrote as follows ;

The et. Lawn
Defended.

needed improvements.
"The underwriters say wc are in more risky navi­

gation than the northern |xirts of United States, but 
it is a fact nevertheless that we have completed during 
the last 3 years 80 voyages from Canada without a 
mishap. We are, therefore, indignant that our ships 
should he charged such high rates compared with those 
of steamship lines to American puis.”

Sir Alfred proceeds to point out certain improvements

Deaths from accident are stated by the Census 
Aesldeat officials, Washington, to have been 57,5*3 

Cssbwb. in lyuo, 43,414 males and 14,099 females. 
The jiercciitage of deaths from accidents is 5 /b- which 
is more than ten years ago. The "Insurance Press in 
giving details from the accident Census says: "An 
111 s|lection of the census tables showing causes of death 
brings out the fact that a person is more liable to

Tbs
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T (unities lor studying the conditions existing in the 
which have been suggested by the Wrier Dempster 1 of hjstory Were it not serious it would
Captains, i >ur contemporary. the "Canadian < .azette, ^ amu,ing for thc Government to have brought out 
remarks on the above letter: at its exp,n,e a select body of trained observers

I lovds h ive prepared and published." those parts of Canada that have been settled in t
' From -nr standpoint, Hk- fact that the steamers of life time of this general,on. Fancy those J^nal-ss 

line have made Xo voyages in 3 years in the St. going home without seeing thc coast line of Canada,
I .aw relire without a single mishap goes very far to or thc most fertile fruit sections of thc country; or, 
refute the conclusion drawn by Lloyds from «her the developments in the coal, iron and steel in­
experiences that the St. Lawrence route is so danger- (juatries ; or, thc industrial establishments in this 

call for excessive insurance rates. The I cj| Qr thosc „( thc Eastern Townships; or of 
Elder I»em|>ster experience proves that, the river route Ontario; or noting the conditions of the farming
is safe toconi|M'tent navigators, and no more can be said | districts in thc old Provinces; or having their
of any scaur inland water route. At the same time attenljon drawn to other features in this country 
every leasable improvement ought to Ik- made, and manifest so graphically its rapidly developing
made without delay, in the St. Lawrence so as to re- ^ An obscrvcr o( Canada who has had so

whatever difficulties exist the route from this | ^ M WM Riven the English

this Dominion

"There is nothing in

i me

oils as to

move
,M,rt to the Gulf, so that captains and crews less ca|»ble
than those of the first rank, and vessels less completely | journalists cannot claim to have 

equipped with stealing apparatus may lie enabled to 
traverse the river with all possible safety.

The investigation just concluded into thc causes of 
disasters on the river lias ended in the presiding officer 
declaring that they were all the result of defective sea-

seen

The Government of New Zealand 
Life insurance, conducts a life assurance business 

Hew Zeeland, under the management of a com­
missioner and an actuary, whose joint report is issued 
much in the same form as that usually adopted by a 

Thc people in Nova Scotia and I life company. Thu, we are informed that 3.I96 
New Brunswick are naturally proposal, were "completed last year for $3.-5'.- 

highly indignant at the British 170.104, endowments lor $68,$00. and twenty- 
journalist, paying no attention to the oldest and annuities for $5.070 per annum. The income of 
J interesting province, in Canada. Thc Minister the department was $2.220.000 comprising ^,2,45 

k 1 1 from interest and $1,507.755 from premiums, which
is stated to be $74.050 in excess of 1900. Thc 

declared to be “ less than is

Government

maiisliip.

Enelieh 
Journalist»' 

Visit Crttletsod.

most
of the Interior, Mr. Siflon, is being flagellated by 
some of the papers of his own party for so arranging
the trip of the English newspaper men as to practi- claim, last year were 
tally confine their observations to thc province and provided for m the departmental t?bl“n 
..nLk. k more especially eep.^e,, The | me,. III. b..,.e.. ey.den.ly .«ed. U*

cen.uec swm, ju,tilled. The Province of Quebec that of a company. or* which
and the Vrovince of Ontario received very scant penses included in .
attention from these visitor,. After their arrival amounted to 19.6 percent, of the premium income, 
they were rushed through Quebec and this city at The commission paid on new business was $60,190, 
breakneck speed They saï nothing of the enter- and on renewals $,0,225. The new premiums are 
prises which are so important a feature in Montreal give" as $101,475. *> the commissions thereon
and adjacent districts, nor did they have any chance ^hkhihe commits amTunted

ïïî'rrï, cent.. which. <° some extent, con, 

liberally!but they hastened on a, though all Canada pensâtes for thc heavy percentage of commissions on 

east of Manitoba^ unworthy of notice. It is a new business. The
tactical blunder to create an impression that the to $97.900. which amounts to 4.41 P« cent °f the 
field o. immigration in Canada i, confined to total income from premimums and interest and 6^ o 
the Northwest. It i, mos, unfair to the per cent, of premium, alone. Thc New f«aland 
Maritime Provinces to ignore their attraction, to Life Department claims to have asset, amounting to 
settlers, and their opportunities for enterprise. I $16,427,000, of which $3,010,900 is lent on policies, 
Certainly, too. it wa, very misleading to the visiting $8.072.390 loans on mortgage. ^4.500 Govern- 
journalists to confine their otwervations to what we I ment securities, $459.4' 5 mumcip ’
1 term New Canada, and give them no oppo. | $643.500 real estate and $200.000 railway bonds.

Govern-

1

may
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If we turn to the secretary of the Treasury wc 
find him issuing an invitation to the National bank* 
at the end of August to have an extra supply of 
notes printed in preparation for the harvest demand. 
Then came his announcement that the Government 
would pay $4,200,000, the October interest on the 
debt, ahead of time. Later on he offered to place 
deposits with the banks to the amount of any bonds 
they placed with the Treasury. Those extra pro­
visions towards preventing a monetary stringency 
could only have added a few millions to the country ' 

It was absurd to suppose such a trifle

THE MONETARY SITUATION IN THE UNITED 

STATES.

A SCANDAI. TO THE GOVERNMENT, A DISGRACE To 
THE HANKS AND a DANGER TO THE COUNTRY.

The monetary situation in the financial centres of 
the United States has for some time been almost in­
credible. Never before was the country so prosper- 

its credit so high ; never its resourcesous ; nev< r was 
so great ; never its prospects so bright. Yet, money 
in New York has been ranging as high as 35 per 
cent., a figure unheard of outside the region of note- 
shavers and other money-sharks. In the darkest 
hours of the panic of “ Black Friday," in 1866, the 

did not exceed to per cent., except in the

resources.
would have any effect. When the annual drain of 
money set in towards the West the cash reserves of 
the National banks, which have to be kept up to a 
fourth of their deposits, were quite low, as the bank- 
ers had extended their loans in utter disregard of

rate
sphere where monetary vampires operate. Looking 
at the situation in New York as the result of the 
banking system of the United States wc feel like 
applying to it the condemnation of the eminent 
writer, Mr. J. R. McCulloch :

the certainty of a heavy demand for harvest uses. 
The demand came, and the bankers, like the foolish 
virgins in the Gospel story, were all unprepared for 
a need which they knew was coming. They had 
created a situation which enabled them to put rates 
for money up to the enormous, to some indeed the ruin- 

Investors in stocks, who

•• Had a committee of clever men been selected to 
devise means by which the public might be most 

ily duped and swindled, we do not know that 
they could have hit upon anything half so likely to 
effect their object as the American banking system. 
It is a compound of quackery and imposture."

cas
ous figure of 3$ per cent, 
had been led on by the banks to rely upon accom­
modation being continued, were suddenly compcllc 1 
to realize, hence so many shares were thrown on the 
market as to cause a “slump" and compel liquida­
tions that involved losses to the extent of scores of

Any banking system is radically vicious which 
gives opportunity for screwing rates up to such 
monstrous figures as have ruled for some time in 
New York. Bankers who avail themselves of such 

justly open to the suspicion of
millions of dollars.

The American National banks not only have to 
hold Government bonds to the extent of their no'c 
issues, but they have also to hold Government bonds 
valued at par to secure United States deposits, which 
bonds arc worth from no to 120 in the market.

opportunities arc 
having created the situation of semi panic in order 
to bleed the public white who have need of banking 
accommodation. The bankers of New \ ork, the 
Treasury officials, all persons in authority at Wash­
ington, have known for months that, in the latter 
days of Summer and early in the Fall, there would 
be a heavy demand for money for harvest purposes, 
a demand that comes as regularly as the seasons. 
Yet, with this knowledge, the bankers locked up 
their resources on the very eve of th s great demand 
in such a way that the demand could not fail to pro­
duce most disastrous effects upon those whose ac-

At the end of July last the banks hid $124,408,250 
worth of bonds on hand valued at par, the pre- 
miums on which, in their statement, they take credit 
for as valued at $11,529,454. The bonds so held 
represented $135,937.704 of cash resources locked 

security against United States deposits. Inup as
New York city on 6th September last the bonds so 
held amounted to $89,780,000. Is it not absurd to 
compel the banks to lock up such large cash reserves 
in their vaults at a time when the very credit of the 
country is in danger of collapse from a shortage of 
money in the banks ?

The monetary system of the States is in the con­
trol of political and other manipulators whose selfish 
schemes find only too ready support in the leading 
bankers of New York, who, for some weeks, have 
shown a readiness to wreck the credit of their coun­
try when at the very summit of its prosperity. The 
ineffectual, the picayune efforts of the Treasury to 
relieve the distressing monetary situation have been 
a disgrace to the United States Government which

commodation was suddenly withdrawn.
Either the American bankers had not prescience 

enough to prepare for the annual requirements of the 
haivest, a theory which would prove them to be 
wholly too verdant for their business, or they de­
cided to run the chance of a panic, which theory 
would prove them to be criminally reckless, or they 
determined to create an artificial monetary scarcity 
in order to squeeze high rates out of borrowers, 
which theory would prove them to be not honourable 
bankers, but financial sharks. It is impossible for 
the bankers in New York to escape condemnation 
under one of those three heads.
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so that it only moves up and down as it is made to 
do by artificial influences.

An American bank of issue does not put out notes 
in response and proportionately to the demand of its 
customcrsi but in accordance with the amount of gov­
ernment bonds in its possession. The U.S. currency is 
controlled by government bonds, not by the business 
needs of the country, as in Canada. Thus, an Ame­
rican bank of issue must cither keep in stock bonds 
to the extent of the maximum circulation which the 
local needs may call for, or, when an extra demand 
for notes is made it must go into the market to buy 
bonds and arrange thereon to secure the notes this 
extra demand calls for. As holding bonds against 
note issues is unprofitable, and buying them when 

circulation is needed and selling them when 
they are no longer required is a cumbersome and also 
liable to be an unprofitable operation, the American 
banks of issue keep their stocks of bonds at a 
minimum, which creates a currency shortage when- 

enlarged issue of notes is needed for the

have been paralyzed by certain interestsseems to
being served by money at panic prices. While New 
York has been convulsed, some ruined and thou­
sands crippled or depleted, Canada has hardly 
felt a flutter, money has been maintained here at 
normal prices and, save in a few special cases where 
there was close intimacy with New York, the money 
market on this side has been firm and steady.

THE CIRCULATION DIFFICULTY IN TKE 
STATE».

iscoMrasAiii.v sifsaioi to Tint
AMKSICAN.

Illlt I AN AVI AN SYSTlM

In Canada the chartered banks have on an average' 
all the year round, a circulation equal to 75 Pcr cen* 
of their paid up capital to the full amount of which 
they can issue notes. Beyond that average is the 
margin they have to meet special conditions, such as 
the demand for currency at and after harvest time. 
These note issues arc protected by a triple line of 
defence. They are a first charge on the actually 

cd assets of the several banks by which the note* 
are issued, which assets arc usually from 10 to 12 
times the amount of the circulation. They are a tirst 
charge also on the uncalled up capital of the banks, 
which, il paid up, would provide a further sum equal 

fifths of the circulation, that is 20 per cent, 
than would be required. Then, to ensure the

more

ever an
convenience of business. As an illustration of How 
not to do it," in regard to making the bank note 
issues responsive to the financial requirements of the 
country, the United States system is absolutely 
perfect and unique. How great is the contrast be­
tween the two systems is shown by the following

own

comparisons :—
Circulation of Vann Han bank-. July M. ™

to seven-
molc ,, ,
prompt redemption of the notes of any bank which
suspends payment, the government holds a sum
deposited by the banks for this pi rpose amounting
to five per cent, of their note issues.

l-'or every $100 of Canadian bank notes issued. 
there is over $1,000 provided to ensure their pay. 
ment in case of need. Were the actually owned 
and collectable assets of the banks of Canada so 
reduced in value as to realize only ten cents in the 
dollar, theic would be enough to redeem the entire 
circulation in full.

The currency system of the United States is 
markable contrast to that of Canada. Ours is 
designed and has proved itself by long experience 
to be automatically expansive and contractive in 
accordance with prevailing monetary conditions ; it 
works like a barometer rising and falling without the 
direct interference of the banks with the movement 
beyond their acting as machinery for giving out and 
redeeming notes. The United States plan is wholly 
without any self-acting jiowcrs. American currency 
is like a child's watch, which, being without a main 

internal motive power, does not indi-

Circulation increase in C»na«la for harveet pur­
poses...................................................................

Circulai ion of American hank., July SI.

Circulation increase in United tiiale* for harvest 
purpoHen................ ................. .........'

It may be answered that the American banks are 
authorized to issue notes for emergency purposes, just 
as the Bank of England, three times since 1844, has 
been authorized to exceed its ordinary legal circula­
tion of which privilege advantage was only once 
taken.
slipped off by their borrowing bonds and issuing 

against them. The bonds may be obtained by 
paying about 2 per cent, interest. As banks, how- 

not charitable institutions they do not see 
why they should take all the trouble of borrowing 
bonds and issuing notes at such a sacrifice as this 
arrangement involves. If It is a right principle to 
regulate the circulation according to the amount of 
bonds held by the banks of issue, the bond-borrow­
ing plan is somewhat farcical. Such borrowed bonds 
are not the actual property of the borrower ; in no 
sense at all arc they any security to the extra 
circulation of which they are supposed to be the basis

9,01)6,801

11,169,241

a rc-
Thc fetters binding the banks may be

notes

ever, are

! spiing or any - . , .
cate the time of itself, but requires the hands to be 
moved by the owner ; it may be compared to a ther- 

which the atmosphere has no influence,

S'!
1

morneter on
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only cxceptionacorporate ownership anil which 
in their character and in their power for doing 
injury to the public interest by reason of their 
magnitude. Then he disposes of the very pre­
valent idea, that free trade is a sure cure for the trust 
evil, by pointing to the anthracite combine, the pro- 
duce of which is already on the free list. Mr. 
Roosvelt also mentions the Standard Oil 1 rust as 
an instance of a gigantic corporation, in the enjoy­
ment of an oppressive monopoly, which could lie but 
slightly affected by any changes in the tariff. Then the 
1‘rcsident protests against the application to the trust 
of any remedy which will incidcntly do more harm 
to the general community than to the trusts, such 
for instance as by an indiscreet lowering of the tariff. 
Finally, he suggests rather than asks a question 
well worth consideration, "What would be the effect 

the community in general of a sudden destruc-

aremake-believe security, a sort ofthey are a mere 
financial bluff to the public. How the American 
system sits on the banks as the old man of the sea 
did in the Arabian story is well illustrated by the
following comparison :

Capital. Per cent.Circulation.
National Itank* of 

Xew York. ... 
Canadian Hank*.

.IS$44,768,200 
55.03:»,701

$90,900.000 
70,270.408

If the New York banks had increased their cir- 
culation to the proportion of the Canadian banks they 
would have added $3^.134.°°° *° their resource , 
which would have prevented the panicky situation

not their game, which 
in order to fleece

78

Iarising. That, however, 
was, to aggravate the stringency

The Government either never realized 
held back by the great

was

borrowers.
the urgency of relief, 
monetary interests which were profiting by the 
stringency. Such a panic, when the Treasury

disgrace to the

or was

was upon
tion of these vast industrial institutions ? President 
Roosevelt’s speeches are calculated to do good if 
they set the people of the United States thinking 
about the trusts, even if it involves less talking about 
them, and if they tend to weaken the national faith 
in the possibility of performing economic miracles 
by coercive legislation. It is easier to expose the 
quack nostrums than it is to prescribe effective re­
medies for the trust evil, but the President seems to 
be on the right track in asking as the first condition 
of successful treatment, for the creation of a sovereign 
power with authority to legislate upon the affairs of 
the trusts in all their bearings, no matter what their 
origin. It is a striking anomaly, that while prac­
tically the whole nation is denouncing the trusts, the 
trusts derive most of their powers lor mischief from 
legislative action taken by the elected representa­
tives of the people in the various state legislatures 

Certainly, money itself implies

bursting with cash resources, was a
Government.

When the American financial wagon 
fast the governing bodies of the Republic 
smartness and energy enough to relieve the situ­
ation permanently by putting their shoulders to the 
wheel and so improving the road as to make it as 
convenient as it is in Canada for the progress of 
banking. It might be most truthfully said that the

laws in force in the

was stuck 
had not

National bank or currency 
States appear to have been designed to place serious 
obstacles in the way of the expansion of currency 
supplies to meet the exigencies of business needs, 
and thereby to bring about periodically a condition 
bordering on financial panic. Our neighbours might 
profitably endeavour to solve this problem ; “ Why 
should the amount of notes issued by a bank be 
regulated by the extent of the money it has locked 
up in Government bonds ? “ and in Congress.

and it will take some pretty clever legislationpower,
to prevent vast aggregations of capital in the hand* . 
shrewd men from exercising a potent influence in ae 
industrial world. Nevertheless, in the early stages 
of their development, they are organized and acquire 
all sorts of privileges and facilities by legislative 

Probably in most countries commer-

THE •• TRUSTS. »

President Roosevelt is continuing his aggressive 
campaign against the trusts, and has already done 
good service in at least clearing away many popular 
misconceptions as to the character of there institu­
tions and a* to the practicability of some of the 
methods suggested for reforming them. To begin 
with, the President points out that many of the in 
stitutions, most cordially disliked by the public and 
commonly and loosely referred to as “ trusts, are 

all, but large industrial corporations

enactment.
cial corporations arv created upon terms suggested 
by their promoters, and with but meagre restrictions 

Private bills and royalin the public interest, 
charters create institutions which public bills and 
Government supervision are powerless to control.

The worst evils in this connection arc due to 
capitalization, and to unjust discriminations. For 
instance, the anthracite monopoly and the coal oil 
monopoly owe their existence chiefly to exceptional 

granted by the railway companies. The 
people who are clamouring for a destructive cam­
paign against all the big financial institutions loosely

over-
not trusts at 
with enormous capital. The importance of the dis- 

in the fact that legislation simply 
abolish combinations

tinction lie*
designed to restrict, control or 
of industrial enterprises, formed for the restraint of 

the artificial stimulation of prices, could 
application to institutions under a single

terms

• trade, or 
have no
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prises, by hiring labour, buying store goods, selling 
their products or stocks of purchased goods these 
misguided people engage in “a worldly policy, they

with the world,"

called “trusts" probably do not realize that the 
wiping out of these organizations would involve a 
period of general business Collapse and some unpre­
cedented hardships to the working-tien of the United 
States.

arc thereby holding “commerce 
they are "uniting with the world" by joining in the 

avocations of this world. Do Adventist 
farmers so far trust in Providence as to leave their 
land untilled and unsown ? Or, do they make pro- 
vision for future needs by storing up grain in the 
soil and toiling so as to insure the land " bringing 
forth its increase" months ahead by investing capital 
in the worldly enterprise of cultivation ? They 

policy strictly analogous to life insurance

common

111 RELIGIOUS RELIGION.

Some of the younger members of the Seventh 
Day Adventists at Battle Creek, Mich., were recently 
centurcd by the church authorities for insuring their 
lives. The official reason given for this action is 
stated by the Adventist organ as follows:— pursue a

when they scatter wheat or other seed into the 
ground in the hope to receive, or that their families 
wilt receive, a harvest return on the investment. 
When they lay up fuel for winter they show a 
trust of His providence," for, if they trusted it fully 
they would rely upon Providence to keep them

" Sabbath keeping Adventists should not engage 
This is a commerce with thein life insurance, 

world which God docs not approve. Those who are 
engaged in this enterprise arc uniting with the world, 
while God calls his people to come out from among 
them and be separate. Life insurance is a worldly 
|x>licy, which leads our brethren who engage in it to 
depart from the simplicity and purity of the gospel. 
As a |>eople we arc in a special sense the Lord’s. 
Christ has bought us. Angels that excel in strength 
surround us. God has made provision for His 
people. He has a special care for them, and they 
should not distrust His providence by engaging in a 
policy with the world."

One of the most difficult of tasks is to disentangle

"dis­

warm
in winter.

Life insurance is simply a plan for obeying the 
Scriptural injunction, " Go to the ant thou sluggard, 
learn its ways and be wise." It is inspired by the 
spirit of the minatory declaration, " He that pro- 
videth not for his own, especially those of his own 
household, hath denied the faith, and is worse than 
an infidel." Yes ! the religious teaching that tells a 
mm not to so care for his family as to provide for 
the contingency of his widow and children being 
left destitute is declared by clear inference from 
Scripture to be the teaching of infidelity, for it leads 
a man to become even " worse than an infidel." 
Maintaining a life policy is an act essentially Chris- 
tian in nature and in spirit, for it involves, 
less, a sacrifice of self on behalf of those who cannot 
possibly make any return, nor even gratefully 
acknowledge the benefit they have received. When 
protecting his family against the bitterness of destitu- 
tion.by laying aside a life assurance fund which often 
necessitates long years of self-denial, a man is fol­
lowing in the footsteps of the Divine Exemplar, he 
is co-worker with l'rovidence.

1

the piety in utterances of this class from the irra 
tionality.thc incoherence, the absolute irréligion with 
which pious sentiments are mixed up. Those who 
condemn Christians having "commerce with the 
world," "uniting with the world," "engaging in a 
policy with the world," by insuring their lives to 
make a provision for their families in case of the 
bread-winner’s death, set up a standard of life to the 
height of which no human being can possibly attain, 
and which, if it Could be attained, would not add a 
hair’s breath to their spiritual elevation. This world 
is man’s sphere while in the flesh, he can only get 
out of the world by committing suicide, whether by 
"the world" is meant our material surroundings, or 
the human bcii gs who arc our fellow creatures. The 
Adventists cat bread grown by farmers who arc in 
the world ; they cat the meat of cattle grown in the 
world, tllry wear clothes made out of this world’s 
materials by the skill of the men of this world ; 
when they buy what they need, or sell what they 
wish to turn into cash, they hold " commerce with 
the world." The laws they have to obey, the 
political and social institutions which affect their 
lives so closely, arc all “ worldly.” The very 
methods they take to spread their tenets they 
pursue in common with "the world," for instance, a 
printing press, with cases of type and other equip­
ments cannot be opt rated or used without “ commerce 
with the world."

more or

$

1

GRATEFUL JAPANESE.

Messrs lkuta and Kajunari, the Japanese who are 
studying the various hanking systems of the world, 

in England where they were entertained by 
a number of the leading bankers in London. Dur­
ing their visit to Canada the manager of the Mon­
treal Clearing House acted as their guide in obtain­
ing such information as they desired in regard to 
the banks and banking system of Canada. His 
attention to the Japanese financiers was evidently 
appreciated as is shown by their having sent Mr. 
Kuight a letter of thanks acwmpanied by a very 
handsome present of Japanese sick articles which are 
exquisitely embroidered. They are as beautiful as 
they are rare, Japan being famous for its tasteful 
silk goods.

arc now

Il
i

By engaging in industrial or mercantile enter-
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Or CANADA AND REVENUE AND 
EXPENDITURE ACCOUNTS.

The oflici.il statement of the Debt of Canada on 
30th June last and in 1901 is as follows:

FU1UC DEBTCANADAS AGRESSIVE COMMERCIALISM.
An English educationist who passed through 

Montreal recently on his return home after having 
visited the other principal cities of Canada, criticized 
with refreshing candour our educational ideals as he 
saw them expressed in our universities. The salient 
feature of our university educational systems he 
found to be the provision of instruction in the 
science of the acquisition of money. According to 
him, the Canadian idea of the function of a univer- 
sity is, that it should be principally occupied in 

men who arc enrolled in its 
And he deplores

191121901.Public Debt Jcne .10

» et».$ cl».Liabilities.
227,958,836 88

8,083,33.1 33 
9,123,583 «2

227,938,836 88Payable in England.. ■..............
do do Temporary

Loan» ..................................
do in Canvl'1............. .

Bank Circulaiion Bedemptieo
Fund ...................................

Dominion Noie»............. . .......
Saving» Bank».
True! Fund»...
Province Account»....... ...•■■
Miecellaneoo» and Banking Ac- 

coiiuti...................................

Total tiro»» Debt 30th June

8,676,863 Is
2,504,600 71 

27,582.331 52 
54.191,395 01 

8,61 1.637 20 
16,672,686 83

4,490,247 09

teaching the young 
register how to make money, 
this fact liecause, he says, it will inevitably have a 
too materialistic effect upon their minds.

In this frank criticism there is an element of truth, 
is extremely unjust, in that it not only

no means

:tx
:<2,72:i,h22 u:> 

r»x:,,:iuh :ti 
8,Î1S,448 M 

«I
004,79

but it
suggests, but takes for granted, what is by

The critic laboured under the delusion that, 
electrical, mining, railway, and other sorts of

361,144,788 25350,691,59s I»

Assers.

In veHinient»—Sinking F und»....
Other inventaient»......................
Province Account»....... .. ••••
Miscellaneou» and Banking Ac- 

count»...................................

Total Aaneta 30th June.......

true
50,098,502 II 

7,5-1,077 15 
10,718,474 01

31,576,836 90

99,971,890 23

47,549,318 81 
7,062.868 35 

10,718,183 76

24,197,426 77
89,528,097 69

261,163,500 79 
261,655,558 81 

492,058 02

because
engineering, architecture, mechanics, etc., occupy 
the chief positions in the course of instruction 
imparted in our universities, the higher education, 
the clat .ics, the “humanities," are neglected, to the 

detriment of the students. Certainly, few 
desire that their sons should 

in the university for the sole

264,169,898 02 
261,027,059 15

moral Tctal Net Dalit 30tli June..
:tl*t Msy.......doCanadian parents

Decrease of D*bt.. 
Increase of Drbt. • »spend several years

purpose of becoming cultured scholars. They want 
their sons to be practically and thoroughly equipped 
to engage profitably in mercantile or professional 
pursuits. Engrossed in the arduous task of building 

and great nation, Canadians have little 
cultivate higher literature and the arts,

and

112,838,57

Total lo 
30tli Jiiur,

1902.

Tolal lo 
301 li June, 

1901,

Itaviar* and Exfehuiti re ow 
Accovkt or CoKaoi.iPAtan 

Fean.
up a new
time to
proficiency in which certainly brings pure 
elevating joys and the general effect of which is to 
lend an artistic grace and dignity to social life. But 
Canadians are far from regarding the university as

trained for the

$ ul».♦ et».Kbvlsv a.
28,137,999 0» 31,945,651 76
10,291,645 10 11,116,790 71
3,367,096 53 3,737,025 HI
5,702,459 8.3 6,380,723 25
3,213 717 37 3,123,503 57

5A735.947 II 56,303.694 M
38,574,508 60 42,256,316 II

CttdomR .......................................I
Exc'w ........................................
Poet Ollier ........... . •••••* ••••
Pul,lie Work», including lladwaye
.....................................

Total.................................
EirlxniTUKS..............................

Excexuitibe oh^ Capital 
Avcovbt, Etc.

Publie Work», Itailway» »'"•
Canal*..................................

Dominion l^aml*.........................
Militia, Capital .........................
Itailway Sub«idtew. ....................
Bounty on Iron and Steel...........
South Africa Contingent.........
Northwest Territories Rebellion.

Tolal.....................................

the only place where their 
battle of life. They give its just importance to the 
refining and humanizing influence of the home 
circle ; and, what is of still greater moment, they 
appreciate at its proper value the religious education 
obtained by regular attendance at church. A 
glance at the list of benefactors of our hospitals and 
and other philanthropic and benevolent institutions 
will show that in this, the highest of all branches 
of education, our commercial and financial citizens 
have attained to a high degree of efficiency.

Canada, with the persistent and aggressive com­
mercialism which is at once the mainstay of its 
present prosperity and the pledge of its future 
greatness, may lag behind the mother country in 
the standard and quality of its literary and artistic 
culture ; but it occupies a position second to nene in 
the practice of the counsels and virtues which make 
for the righteousness that exaltcth a nation.

sons arc

5,917,635 30 8,081,739 23
237,871 03 312,308 96

41,186 58 183,424 75
2.186,358 8(1 2,093,939 00

................. 660,180 55
" 874,571 16 258,777 75

— 1,453 28 — 1,214 85

9,556,169 65 11,532,155 39

In 1881 had 93.246 manier» andDkiti.ii Sailixu Hmrn 
seamen aboard: In 1891. 63.357. and In 1901. 38.4181. an rapid- 
ly were they dlaplaeed by ateamera. The falallllea re- 

J ,how that both Bailing vessel» and Bteemer» are 
navigated very much more safely than In past ye,ira.

corded
now

:
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PROMINENT TO/ICE.
PIRE INSURANCE RECORDS OF UNITED STATES.

The fire insurance records of American States and 
territories for all the years for which statements were I statements as 
issued have appeared in “The Insurance Age." Talbot. In whose diocese are the mine, closed by the 
which ,0 far as they go, make a better exhibit than strike, has issued a statement which must be 
would be generally expected. The gross amount of regarded as that of a specally well T'^ He 
risks written is given as $305,202.224,749. the pre- whose natural sympathies are with the men. He

, o,e in-s^s11 711 co8 881. I declares that the strikers ceased work when no real
miums received,)3,176,981,825. losses $ 1,713* 5°*.80
These figures yield a loss ratio of 5393 P” cent, grievances existed which could not have been 
If 35 percent, iï added for expense, we get an outgo I peacefully adjusted. In regard to Mr. Mitchell, 

of 88.93 per cent, of the premiums as the result of that 
inconceivable amount of fire business in the United 
States in the last 20 to 34 years. Our contcmpo- 

ry’s recapitulation of these statements is as fol­

lows :—

The miners’ strike is eliciting some remarkable 
to its origin and motive. Nishop

prime organizer of the strike, llishop Talbot writes:
“ The miner has been wofully duped and unwit 

tingly sacrificed to the overweening and selfish 
ambitions ol his imaginary friends."

That may be said of many strikes, for there is a 
1 .. «Artuni I class of agitators whose calling is to excite discon- 

luiito. hmuii •• J trnt t0 provoke strikes, to keep the men out of 
w,;<Dim m.« as.* | work as long as possible, so that these mischief 
14sw aoLT iVt.t makers may reap a harvest out of the funds con- 
jfgljs “i 55 tributed for the relief of the strikers. Many a 

25 25 public house has been bought in England by these
**.' I strike fomentors out of the funds raised for the

il'.vw.S: m'j 1*».» I non-workers which they have controlled and robbed,
tt.MM.7lW «IIA W.'

I55.M* V7 1 «.»
I 4*4.4*» «I* Mj.«

'aiSSS? mi « fi.» I The worst sufferers by the strike arc and will be
1 «78 79fi *o.5 H5.fi I .

« JM.N» *■;: JJ.J I the artisan and poorer classes who are now paying 
Ew «2 îîî "5 I double the ordinary price of fuel. There are many 

»•!**/« « » thousand of families whose yearly income is much less
»»•"«.«« «« ",l' I th.m that of the miners, who will each have to pay

$16 to $20 more for coal owing to the strike. Mr. 
Mitchell admits that the men’s wages average thirty-

This

: '

Ml»k.
WrilieiiY**srs.

HUUte I$
•a 1 5MJ!«i.:«m 
n 77.3n.iM
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Missouri .............
Montana .............
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New Mameblrw ...
Net Mellon .....
Nrw York ......
Worth « andine ... 
North hakols ..
« «ht.................................
Oklahoma ............

SSlSS^::::

7tt.7ll.3U 
31 Antfl.ee7.i7i 

1 «tiV..*M Tie ft.eft.* wv.>-5 
■M m»i «H 
IMS.TTM'4 

1# l.lSUr.ena

j;

11
73 MO.ie7.4H7 
VI 7^77.1^1*1*. 4 32.147 ..oil. h. ee.Tri rm

, 33 74.9*4.*41.379
94 5,444.r.t*« III. 14 **.f4i;.iH|
37 1.5*3 7WJW7

2 «».<ll.4â7 
37 4 7MI.WV .1fljo 4 7Vt.irr.J7*

7 HM7A.4N *.429.491.71* 
3> 33.3fiJJt34.4H7
:rj 7,457jMBJ07 

5,451.737. ttfi Jll 771.077 335
31 »,7i*4,*l4.7fi4jo 47V 7* 44fi
2fi i.ew.ie uni I» 75.ee* jan
13 l.aft* ne.iee 

» fi7*;wi .*5fi 
.30 151 11.1.443

70 ee.431475.791
I.eU.attJTI , 13 377.97 '.7»

34 l*,47«.7*t.3l31*414.1 jet
74J.M1.4I» 

77 945.312 «77 
31 N.iltfi **9*,474 
.41 947.t*t.1W
13 f*7.lfiA «41

fi7.39l<;ifi 5*. I HI I
4*471,7M 17 * 97.afi.NM ;iw, .11 4 Nl 4
72.1«7A«J* 5V.7 W.7
3 *M7.MI« 37 3 73 3
,4!Ïm£ I** ijj I five shillings per week all through the year.
In.wtj.iM jjji jyj I is small, no doubt, but, it is one third greater than

JH4.37MK' 5J.J» w.o I the average income of men doing similar work in
England where rents arc more and living is much 
dearer than in the American coal fields districts.

.»*

4.979. JW 7«.l lit I
111.?'* t.‘J 57.7 97.7

534 JM je.l *3*«.S43.W7 47.2 77 7
151 All .57* *1 7 9*. 7'AflttWt 3*7 «5 7*.<*7.114 51.» !«' »

7.733.*M« 4*.7 *3 7Jii.7IT.YVt «* I 101.3
4i :«r.,i*3 17 9 1*7 9

1*
Thousands in this city would regard themselves as 
remarkably well off if they had wages as high and 
regular as are the miners'. The “ Evening Post ” 
remarks ; “ Unionism has done nothing more stupid 

I than to maintain in idleness miners who, when 
they care to work, earn more in fewer hours 

^ ir than do the great majority of those who have been 
contributing to their support, and who will now pay 
to the coal dealer the penalty for their foolishness. 
An irresponsible labour union has become responsible 
for plunging six counties of a great State into an 
indescribable condition of lawlessness and turbu­
lence, in which the Constitutional rights of many of 
its citizens arc abridged and they themselves as­
saulted and murdered."

-•
Month « »r* 
Mo««h l*ek< 
Twiu'm» ... ,
luk
Vrriuout .........
Virginie
Wl.lllHftfrtl
Wi»t Virgin!* Wisconsin.... 
Wynilng

13 fs7.lfi5.fMl
79 7.5*1.1r> .«*7
37 4 19».««* .1*41
If* 3I3,*4*,'S1I
Jll 1 «37.413 «ri» zsifii as

I7.IM.915 19.1
1l.JI4.5ia *1.»
4.ITS **7 51A

M/IÎ.W4 ft 7 7 97 1
34.9 73 »

1 <137.Nl 3.r* 
1,1# TM IT*. 

Nil.7*7.»**IN Nil. 7*7,»»*
JO FW/4 '.«M
XI «.WlA.Mli'NI
*1 112 117.*»*

MW.ÎÛ.2JVT4V II.Î11J14.WI 53.93

• ArlB*i n-suU is (ouM by s«Ming 3ft per rent. U< lhe loss r*Uo fer isru- 
ftgeiiiriil sipensis.

-V. nut

Tuf I4ni ham » Cuwvamm* «loin* huwln*1** In I)vtn*U 
pnxllr.lly t.x lh«‘ l<m»in they make, for they are not al- 
lowe.1 to iteduet tlielr liw.ee from the premium reeelpta 
aa.e-.ed pir taxation. On the aame prlnelple the entire 
reeelpta of a merehant ought to he taxed on hla Ineome. 
tint It la Irrelevant to talk of “principle" In atieh a connec­
tion. The corporation want, money, th« Inauranee com­
panies have some, therefore they must lie made to contri­
bute to the corporations coffers ; that'» the logic of the 
rultra In Detroit.

The acquittal of the Kingston boy who was tried on 
a charge of manslaughter owing to his having shot a 
•chocImite with a revolver is a great relief to his and

I
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to alleviate the situation until it was too late. No 
one except a practical, long experienced, broad- 
minded banker ought to be in charge of the 
Treasury, but our neighbours sacrifice anything, 
even their own interests, to party politics and 
politicians.

liis victim's parents, and to the public generally.
easternThe conviction of another boy who, in an 

city, shot his companion, is a distressing incident, 
although the verdict seems to have been according

Hoth cases, as are many others, areto the evidence, 
a warning to parents and others having the oversight 
ol boys against their being allowed to have possession 

revolver. The law in regard to this peculiarly 
meds to be made more stringent-

CAUTION TO YOUNG ATHLETES.

Preparatory to engaging in winter sports a large 
number of youths and young men are commencing to 
train, in a more or less earnest manner. 1<> all suin 
a word of caution is timely. Training for, and, the 
athletic exercises themselves are intended to develop 
physical strength, a capacity to endure a prolonged 
strain of bodily exertion, and the power to recover 
rapidly after any overwork or injury. Any training 
or sport which fails to have such results is mischie­
vous; of it may most truly be said, lhc game is not 
worth the candle"! I11 too many cases owing to lack 
of knowledge, though, in some instances, from the 
sheer, hair brained recklessness that is inspired by 
emulation, the young athlete draws U|x.n Ins constitu­
tional reserve of vitality so heavily in some contest, 
or during a season,as to impoverish Ins strength for life. 
All who have placed foot-hall or any ball gaine know 
that a ball losses its resilience after being knocked 
about for some time, and a tennis racket losses its rigi- 
dit\ In use. All these instruments soon become ljerma- 
ncntlv reduced in value as they have no inherent 
powers of recuperation. The human constitution 
differs from these things as, with fair, with prudent 
usage, the ImhIv recovers its tone and strength after 
severe exertion'. Hut, if that exertion has passed the 
limit of prudence, the physical organs lose their re- 
silance, their recuperative power, they are, therefore, 
injured for life. Tlje damage .lone is usually centred 
in one organ, most commonly the heart, though we 
have known grave and irremediable injury done to 

athlete's lungs hv the strain of a contest. In a 
japer on heart-diseases by Dr. Hanford, hysician 
to the Nottingham Hospital, re published 111 the Hal- 
timore Underwriter," there is a warning to 
athletes, lie says: "Another class of cases 
infrequently coining before us for life assu­
rance consists in what is termed overstrain 
of the heart in otherwise robust, healthy 
adults. It is associated with excessive indulgence in 
athletic exercises, esjiecially when out of training, or 
when not originally of sufficiently robust fibre. Some­
times overstrain consists in an enlargement m which

»....- »

of a
dangerous weapon 
Youths under 18 years of age ought not to be 
allowed to handle any firearms privately, and 
a revolver. The craze of the day for stage plays, in 
which murders and violent assaults are the chief 
attraction, are largely responsible for the prevalence 
of juvenile crime.

never

• • •

A correspondent in London, Ont., calls attention 
to the loose system in vogue in the western province 
in appointing fire insurance agents. Every broken 
Jo* n mcichant is said to go into insurance who do 
not seek new busimss, but try to switch it off from 

Then there are too many sub agents, such as 
law clerks, building contractors, money lenders, 
dentists, and otheis whose practices are must irregular 
and damiging to the business. Even prosperous 
merchants and well-to-do business men are expecting 
to share commissions with regular agents. Even 

of loan and banking companies are not 
the head of a

others.

managers
above soliciting fire business over 
regular agent whose bread depends upon this business. 
Certainly, our correspondent has grave ground for 
complaint in this matter. Tilt CHRONICLE has 
before protested against the practices against which 

If it is desirable for fire insurance

an

he protests.
companies to have regularly appointed agents to 

business, to retain old connections, and 
their interests, then the

not

secure new
generally to watch over 
companies are in honour and in interest bound to 
protect such agents Irom their commissions being 
swept away by all manner of greedy poachers, some 
of whose practices are not creditable to a business 
man and not promotive of lhc reputation of fire 
insurance companies. valvular leakage. In oilier 

so evident, but some obscure nervous derange nient 
has taken place. This i« well illustrated by the so-called 
•irritable heart.' which was very cmimon. and very 
well described, in many of the soldiers of the Ame­
rican war. In civil life the most common causes are 
unwise indulgence in rowing, foot-ball and running, 
esiiecially excessive competition m racing during 
school and college life." We should include h.xkey 
playing, racket-court games in the kxal causes of 
heart injury, when the exertion called forth is execs 
sivc. Another source of danger is the very- training 
itself, which mav lie carried so far as to sap the eimsti- 
tution of a vouth or voting man. and the stimulants 
taken during a severely contested game arc undoubt­
edly a source of danger to youths. Athletic sport 
should Ik- engaged in as s,H,rts. not chiefly as contests 
which is the reason why they are ass.Kiate.1 with so 
much risk tto the physical constitution.

cases

A belated offer was made on Tuesday by the 
Secretary of the U. S. Treasury to release $30.000,- 
coo of reserve to permit the banks to enlarge their 
loans, also to allow them to •' car mark", as it were, 
other secuiitics than those of government bonds, on 
condition that such securities shall be used as a basis 
for enlarged note issues, and, thirdly, to modify the 
regulation which requires a 25 per cent, on govern- 

deposits. The Treasury, prior to and during 
the semi-panic which threatened to develop into a 

disturbance, seemed unable to realize

ment

disastrous
what was apparent enough to experienced observers, 
and, consequently, made, practically, no serious effort
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Canadian Mvnink i:vk has again Ih-en shown by Lord 
Strathcona ami Mount Stephen, having given a sura to 
King Edward's Hospital Fund, that will produce (80.000 

The helpfulness of Canada is financially

PERSONAL!.

Mu Pimbehton Smith, agency superintendent Guardian 
Assurance Co.. Montreal, has resigned, and been appointed 
by the Canada I.Ife to the position of Inspector of agencies, 
in connection with the Montreal branch, under Mr. J W. 
Marling. Mr. Smith has been connected with the Guardian 
for past twelve years, and was muen esteemed by the man­
agement. We understand the move is a good one for him’ 
and we wish him every success.

lier annum.
much In evidence these days, she has given assistance to 
New York, and the two Canadian noblemen have contri­
buted to the King's Hospital Fund more than the rest of
the House of Lords.

Tur Pi.an or riir. C1.rvr1.Asn Fier IssvHANcr Excuanok 
fur a salvage corps In that city has been abandoned, the 
companies objecting to standing the expenses of the organ- 
lation. 80 reports "The Insurance Press," The companies 
have done rightly; It is not their duty to provide the proper 
equipments of a well governed city. They might as reason­
ably lie required to support the police service, or lay the 
city's water mains.

$ote$ and g terns.
At Home and Abroad.

The Worth or an Bmmt-Cknt Ciuaii—My friend, you 
smoko three or four cigars a day and enjoy them. They 
cost you from 25 to 35 cents, which you find it no hardship 
to pay. The price of one of these cigars each day would 
provide you with a combination accident policy for $*>,000, 
paying $12.000 for certain accidents and from $30 to $12 a 
week indemnity for disability. Do you think your family 
would be as much benefited by that sum as you are by a 
singlo cigar dally? Do you think you would be able to re­
ceive oh much satisfaction In case of disability from It as 
from one cigar each day? Do you think the pleasure of 
and knowledge that your life and labour were protected by 
that amount for your family and yourself equal to one of 
those three or four cigars? Just come down to cool rea­
soning and reckon if you can subscribe the price of one 
cigar a day for such a policy, and If the value and enjoy­
ment of that policy is equal to the half-hour enjoyment 
that the cigar affords—Travellers' Record.

The Moi.honh Bank has declared a dividend of 4Vj per 
cent. now payable.

The Provincial Bank is about to open a branch at Val- 
kyfleld

The Axnvai. Mkktinu of the Canadian Fire Under­
written»’ Association took place at Quebec yesterday.

Drivers or Avtomobii.es In France are compelled to un­
dergo an examination before being granted a licence to 
operate a machine.

Ottawa Ci.earino Hoi he—Total for the week ending 
September 25. m2—Clearings, $1.680.223; balances, $452,- 
5KH. Corresponding week last year, clearings, $1.817.354; 
balances, $401.547.

Messrs. Fethermtoniiavuii & Co., patent solicitors. Can­
ada Life building, furnish us with the following list of 
Patents granted to Canadians In the following countries. 
Any further information may be readily obtained from 
them direct. Cam aim an Patents—O. J. Crean. magnetic 
separators. P. Larcher, shoes. 8. I). Robinson, sheet Iron 
stoves. W. Russell, machine for shocking grain. H. A- 
Fraser, heaters for buildings. A. Bolduc, bread sllcers. A 
Dobson, method of drying peat. Félix Mesnard. vehicle 
wheels. A. G. Campbell, drier for ores, etc. H. E. T. 
Haultaln and H. R Stovel. concentration of ores. J. Lco- 
nius allas N. Leclerc, wind jw openers 1) Chart rand, cov­
ers for sidewalk valves. W 11. Morden. letter files. W L. 
McLean, steam engines for curd-rutting marliinis. K L. 
Stewart suspenders. O. G. Glenn, mops, A mkkivan Pa­
tin tn— A Charron, preparing tmg-i eut for fuel purpos a. 
A M Craig, tug and trace coupling. II Ditehburn. car- 
lock guard. II. Mann, railway track laying machine. H. 
Maynard, cinder sifter. II McLaughlin, axle bearing. J. 
Meek, mechanism for removing salvage from box or car­
toon blanks. A. .Mitchell, churn. J. T. Slough, adhesive 
ciment

Fire 1nhi nance Companies in New York. In 1871. num­
bered 106, there are now only 46. although 69 have been or­
gan lied since that date. The pasture was not rich enough 
to feed so many grazer*

A Very Interesting Football Match took place at the 
M A A. A. grounds this week. The opposing teams were 
the Northern and Commercial Union, against the Royol 
The latter team Inuit the Northern and Commercial Union 
combined

Tin Mortality Yoi no Children Is expected to be 
lowered in the future, as the result of an Investigation con­
ducted at the Johns Hopkin s University, which has re­
sulted In the dhcovery of the microbe which causes the 
summer disease so fatal to infants and young children.

The Isimniv Cm my Coi ncil has a retiring and super­
annuation fund for Its officials, to which they contribute, 
and the Council supplements the monthly grants. If an 
official retina in-fore his 65th year the grant of thv> Council 
is not added to his allowance, after that age it Is part of the 
superannuation The fund now amounts to $360.000.

A Peculiar Spimtaclr.—The Standard Life and Acd- 
tient Insurance Company of Detroit ha* recently and in its 
own way disposed of a peculiar claim arising out of the 
New York tunnel disaster. One of its policy-holders lost a 
leg in the wreck, for which hr was entitled to one-half the 
face of the policy. Under the double-benefit clause thfrs 
amounted to $5.000. and the company offered him a cheque 
f< r that amount. The assured refused to accept ft. as he 
Said he might die within ninety days, in which case his family 
would be entitled to $10.000. and he preferred to wait de­
velopment!, The company, however, indorsed the cheque

The British Jot rnai.ists who are on their way home for 
Canada have, we hope, learnt a few elementary le*sons on 
the geography of tliia continent, and a few also as to the 
personalities of our public men l«ately. Vanity Fair an­
nounced Mr George Keppel. post master general of Can­
ada. has sailed for America." and the "Dully News" s|n>ke 
of a Mrs Diggs, a* "the State librarian of Canada'" Where 
do English editors pick up such absurd it lee, aud why don't 
they do something to protect themselves from being laugh­
ed st 7
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were examined hy us. anil we found 
and all moneys handled by 

knowledge and belief.

counts of the manager 
them correct In every respect,

...
printed moneys, and as a result the restaurant i»ml «ny 
became Involved, and the liquidator appointed brought an 
action against the Insurance company. 1 ^«n
the evidence that the treasurer knew nothing personally 
of the hooks, and took It for granted that the tadan» 
sheets submitted hy the manager were correct In gt g 
judgment for the Insurance company. Judge «ray. of th 
United States Federal Court, said, that the monthly repo 
made hy the manager, through his bookkeeper and upon 

teetlflvd that he relM In making hie 
could not furnish Information 

statement» in the certificate. It 
examination at all of the 

certified

. „ .hat if he lived ninety day* it was full payment,
" died within that time it was payment on account, 

h peculiar spectacle is presented of a man refusing 
1 ht 1 , „ .‘...nee company, and the company press

titfir.

„, zzzræxz&ssxzT re 1 Proof Houses "will he single storied without 
Tournait on gravel po|l. destitute of cellars, with con- 

.m ll cks d earthenware pierced for ventilation, 
crete and 1^;"^  ̂ ^ (h(. orilln„ry bricks will he
Seeded by gla.ed and tightly fitting hygienic bricks 
The roof will be tiled, not slated, and the windows wll 
nsch from top to Imttom of the walls The dining table 
wil|,e polished mahogany, the chairs cushlonles, or stuffed 
« h medicated wool. T he walls ought to he made of a ce­

nt that takes a high polish, ran he stained to any colour 
and washed frequently. Curtains and draperies of all Mms 
an will be permitted only when let

shall be de-

Ohim

which the treasurer 
certltlcate. did not and 
which would Justify the 
appeared, therefore, that no 
books and accounts of the manager was made as 
to by the restaurant company. There was then a ilonr 
and absolute non-compliance with an essentia requ re- 

The certificate, on the contrary, was a false cert A- 
made by express atlpula- 

constltute an essential part 
•’ the obligation of the

ment.
cate, and as that certificate was 
tlon between the parties "to

will be aliollshed; pictures
lnt° ,he 0”mpeiantT of the’ImUa’rubb^r an” eucalyptus type ' 1 ,orro a basis of this contract, 

penning . corners to harbour dust and bac- contract Itself was destroyed.
1,1 r " hJ w wll always curve Into the hardwood wa, further said by the Judge, that written contract,
teria. and the sorting ^ them >t angles ' If of lndemnlty have come to be looked upon by the courts^

. life will become Intolerable by and to be treated more as policies of Insurance, than mm 
- without everlastingly being I lwnilB. As contracte of Indemnity they will >e 

There is quite enough for men construed, so as to effectuate the purpose for which y
1 Uke policies of Insurance, they are

. the rule of

parquet floor», 
thi» sort of thing goee on

to worry overanti women 
perpetual fear of germs 
anxious about bacteria. were issued, and. a»

generally prepared by the Winding company 
reading them against the hand which drafted them will 
often lie applied In construing their stipulations l(»r- 

Bonillng and Trust Co, of Baltimore,

UK* Ass. KAXVK Hors," Is put graphically and 
York News Letter;" It may claim to be 

shall know

"What
Judged on‘*the ^principle, "By their fruits ye 

them."
It keeps the family together.

of the mother. It pays

stairs r. American 
116 Fed. Rep.. 449. A Pa. appeal.)

It educates the children. It 
the mortgage on the 

to keep a business solvent.
IMPORTANT CANCELLATION DECISION.

In a recent issue of the "Insurance Uiw Journal." Is 
reported the case of the New Jersey Rubber Company v.^ 
Commercial Union Assurance Company. Court of Errors 
and Appeals of New Jersey, the court of last resort In th 
State. There is a point In this decision of l",P"^l*n<'eV" 
fire insurance companies. The fact, seem to be that when 
the defendant Issued It, policy of Insurance for 126.000 the 
plaintiff agreed to carry other concurrent Insurance to the 
amount of 675.000. This the plaintiff neglected 
the court held that this was a perfect defense. But the de­
fendant subsequently waived It. defense by Its conduct after 
the fire With full knowledge of all the fact. In the 
the company served a cancellation claim pending notice on 
the plaintiff, retaining pro rata earned premium from th 
date of Its policy to the date of cancellation. The court 
held that the defendant could not retain full earned pre­
mium as for valid Insurance and at the «me tlm. ln.ts 
that the insurance had never been affected-that I. that 

been in force by reason of the failure 
the amount of insurance agreed 

Press,” seems to he good

take» care
home. It provides ready money 
It supports the Insured In his old age.

It saves the respect of the family. It saves the credit of 
It saves me f which would otherwise be

to the future of
the Insured. It saves money
,„a, „ saves the for „,s own

the capital which Is locked up In human
his family, it saves 
old age. It saves 
life. It prevent»It prevents poverty. It prevents ignorance

family's social standard It prevents to do. and
a lowering of the 
forced sales of property.

It does the very things which the Insured plans for. 
works for hopes for. prays for. Is happy If he secures, and 
unhappy If he falls to get. It helps him to make a success 
of life, takes up his work when he dies and carries It for- 

ward to completion.
Can you afford to he without it?

the policy had never
v n MI1 _A I of the plaintiff to carry

Asst At. Ckhtikh ATKS to Oi auanty CoMiAMts. I This, says "The Insurance
restaurant company employed a general manager who had ^ ^ ^ 8en„
responsible duties to fulfil, and, to safe guard the latter s I ^ <>m,n 8prve r,aim pending cancellation notices

guaranty Isind was Issued by an American com- fl and there ran he no waiver hy such action If
For money matters the manager employed a book- I . „ know|edge of a forfeiture, but hereafter It they

himself received all the bookkeeper's monthly I .,osscs,lon of any fact Indicating a forfeiture or a
balance sheets, and through this source they were submit- « . 1 f(>rfH„irp lh, |HI,„y. „r of any fact which might
ted to the officers of the restaurant company. The Inaur- I |hlnk „ desirable to resist the claim, the pro-
ance company require,I an annual certificate as a basis to I r,tnrn all the premium collected
leocwlng Vheir bond from year to year In each Ih-cemher P-lhing to■„rn,d premium U.U.1-

In that month. In 1999. the treasurer signed a certificate on JT. \ „uch ca,„ would not Justify them In taking
for th. employing company, which, smong other word», ly as In th. c.ae Just cited.
hBd the,, -that on the 13rd Dec . 1*9». the book» end he- • any chance» of a waiver, as

RECENT LEGAL DECISIONS.

honesty, a
pany. 
kee|ier, and
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the IiOyal British Life Assurait.oil liability company, as 
Company. The capital Is the modest one of >750.000, at urn 
bound, and a third of this has been underwritten 

The public Is being asked to subscribe the above met 
tinned heavy sum and the purchase price Is fixed at $160 
000. of which over a half Is to he In cash, if possible.

All that Is put forward In the way of argument In favour 
of subscription Is the fact that so popular have the at 
tractions of the Uiyal British Friendly Collecting Boclet 

that the new business. In the very first twelve months 
has amounted to close upon $440.000. or say. two-thirds 
much as the Sceptre Life has rendered after a career of

Contspondtnre.
ourselves responsible tor views eipreseed by

correspondent».
We do not hold

LONDON LETTER.

Finance.

underground electric railways are progressing in
Ixmdon Is very 
which have ravntly been published. In the future we are 

network of these passenger-conveying tubes, but

How
well shown by the half-yearly report* nearly forty years.

Such a record of new business Is certainly phenomenal 
but It appears to have been obtained under extraordinary 
conditions. Actually every policyholder can draw out half 
the amount of his policies (at five per cent, interest), when 
It Is twelve months old. With such a bait for the smal 
policyholder and an extravagant commission to agents, the 
record new business total has been put together.

Not one well-know Insurance man figures on the Hoard 
There are a couple, however, of what are known here as 
“guinea-pigs

to have a
so far there are only three In existence.

First opened was the City and South Ixmdon. In 1890. Its 
length Is close upon seven miles. In the half-year ending 
June. It ran <118.000 train miles and carried (exclusive of 
season ticket holders) over nine million passengers. The 
total capital expended has been $12.322.040 The dividend 

the ordinary stin k was 3 per cent., which Is the same 
as the dividend on the smallest lino, a mile and a half one. 
called the Waterloo and City, running under the Thames 

This line, however small as It Is. carried over 2V* million 
people In the six months. This railway was built at a cost 
ot only f3.02B.000. Most famous of all the burrows Is the 
Central Ixmdon. the Two penny Tube. Slightly over six 
miles long, it cost flH.BOO.OOO. and in the half-year carried 

mostly at the fixed rate of

nil

NEW YORK STOCK LETTER.

Office of Cummings £ Co., 20 Broad St.. New York City.

New York. Oct 1. 1902

Interest during the week has centred In the money 
situation, which became worse and worse until on Mon 
day. when the crisis was reached, and money was lifted to 
36 per cent..and stocks went down with no support what­
ever. and the market closed In a state of complete demoral 
Izatlon That a part of this condition was natural and 
legitimate Is beyond question, but that a portion of it was 
artificial or due to manipulation is equally true, as we have 
said in our previous letters. Money Is in active demand 
for legitimate business purposes in all parts of the country, 
and the extra amounts needed to move the crops have 
caused the out-of-town banks to not only withdraw th°lr 
balances from this centre, but to ask for accommodation 
to help the producers; this has largely reduced the loanable 
supply of funds. In addition to this. April and October 
are. next to January and July, the most Important Interest 
and dividend dates that we have, and the payments this 
October, are larger than they ever were before, and fur­
ther. there is little question but what these funds were de­
posited with the hank earlier than usual, and they. In turn, 
put out these funds on call When the end of the month 
came around they were forced to call these loans In order 
to lie in shape for payments due on the first. This was le­
gitimate and was expected, and In a few days the matter 
would have righted itself, hut In these few days was the 
opportunity which those» who. having sold out at higher 
figures, and having gone short of the market, were looking 
for and seized upon, and by putting out alarming state­
ments. and by offering down stocks, helped to Intensify the 
stringency, and produced the demoralization which ensued.

The action of the Secretary of the Treasury, while most 
unexpected, was effective, and Immediately restored the 
confidence which was needed to turn the market from a 
falling one Into a very active rising one. with every pros­
pect of developing into au excellent trading market.

Opinions differ regarding thla action of Mr. Shaw's, but 
the fact remains that until proper legislation can be had. 
which will make the art Ion of our currency more elastic, 
the Secretaries must find a way. even at the coat of criti­
cism. to keep funds from accumulating in the Treasury, 
which are needed by the business community especially In 
periods of danger like the present.

nearly 23.O00.OOO passengers.
four rent» a Journey, any distance.

which working expenses on these tubes bear 
receipts varies between 44 and 65 per cent, the

The ratio
to gros»
tendency being towards greater economy.

Financially Inclined readers of TilK. Chbonivi.k. will, no 
that the regulation of the London Stockdoubt, lie aware 

Exchange Is In the hands of a House Committee. This com- 
llke most other». I* perpetually In the wrong, and 

and again to tie In "crying" need of
mtttee.
Is alleged ever 
“drastic'' reform, or words to that effect.

latest of all the row a Is over the “hammering” of the 
Stewart firm of stockholders for their default In respect of 

reason in referring to thethe Anglo-Dutch shares. My
Is that it arises from that rate 177. which was sonatter.

often mentioned in connection with the Hossland and Koo­
tenay matters This says that in fixing the price for the 
settlement of a defaulter’s book, the official assignee shall 
take the price current In the market directly before the de­
claration of default. The rule, however. Is regarded very 
loosely, as although the price of Kossland's was about 
eight, the committee fixed It at 2 In that memorable case 
In the present case the price of Anglo-Butch was fixed at 
the absurdly high figure of 6 by putting up a Jobber to bid 

' market empty of sellers Just before the ham-that on a
Bering.

British railway management and finance are still being 
subjected to the most adverse criticism on all sides. One 
new point Is that an enormous amount of the capital on 
which dividends are being paid 1* represented by obsolete 
works and buildings which have been replaced out of new 
capital. Depreciation in the ordinary business sense Is not 
provided for. sinking funds are unknown and mortgages 
and debentures are permanent The remedy for this I* se­
rious-nothing else but a wholesale writing off of “dead"
capital.

Insvbance.

I believe I have occasionally before referred to an un­
satisfactory “friendly" Insurance society, known as the 
lx>yal British Twelve months of Its career have now 
elapsed and the original promoter Is turning It Into a limit-
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Notk—In IxiyallBCs flrBt letter he Bought to prove that 
Disraeli was an Imperialist by giving a quotation from one 

speeches which out-Chamlierlalneil Chamberlain, 
quotation lxiyallst used to answer Prof, Ooldwtn 

Smith h remark regarding Dizzies attitude to the colonies 
In the above letter he furnishes evidence which seems to 
show that Disraeli was not an Imperialist at all. hut was 

of the colonies The truth Is, Disraeli, like most 
an opportunist. Nothing can be learned of 

by taking snips out of his speeches and essays.

interesting questions that have oonw up dur- 
whether Mr Morgan would exer- 

the Ixmlsvllle & Nash- 
have been In circulation

One of the
ing the week has been

Ihe option which he belli upon 
Various rumours 1.

would be done In this matter, but the most r* 
that he will exercise the option and 

to the Atlantic Coast

of his 
That

ville property.
ias to what 

liable seems to be
the property will be turned over

If this 1h done. It will leave Mr dates and 
deep hole. Regarding

that an enemy 
atateamen. was 
any man
loyalist having given a complete answer to hla first letter 
the matter must there rest.—Eu.

Line Company.
of his friends out of a very

not he uninteresting to refer to our let- 
in the former we

some
i his matter It may

of April lti and 23 of this year.
the business of J. P. Morgan & Co. to receive 

(deposits of stock), but It does not commit 
them to anything more than nominal trusteeship, and It Is 

admission that this firm will take the pro- 
which the purchaser must necessarily

tore 
said: “It Is
such things

ACKNOWLEDGMENTS.
by no means an 
perty at the price 
put upon It to get out whole on the purchase, to say no- 
11,|ng of "making a profit." and In the latter, that there 
are rumours that Mr. Morgan drove a pretty hard bargain 
with him (Mr. Hates)." The developments of the next 

should and probably will show how hard a bar- 
make, and whether Mr. Oates will 

One thing Is very certain,

Tiik Wkkki.y VxDKRWH1TK8. Vol. 116, January to June. 
This bound volume of our contemporary 1s appre-1802.

elated all the more so owing to Its admirable Index, which
Is one of the most complete we ever saw.

Tknnkhskk Inhi haxo: Rkpobt. Life Insurance. 1801. 
The Legal Reserve Companies had 180.187,16,3 In force at 

premiums received being $3,021.278. 
The Industrial In force was $10,117.668. The Commissioner 
reports that moat of the fraternels are recognising the dan­
ger of Inadequate rates and arranging to protect them­
selves.

few days
gain Mr. Morgan did 
make anything out of the deal, 
ami that Is. that the methods pursued In this deal have not 
had a good effect upon the general business public.

claim “tells the story."

end of last year, the

The tape which many portions
from the action of the coal atockH to fore- 

the early settlement of the strike in the coal re-
would seem 
shadow 
glona.

Reading which on Monday sold at 64 Is now In active 
demand at 73' ,. while Erie which at the same time sold at 
37 Is now. 40'dr

While the market has had a good recovery, the fact must 
be lost sight of that those who bought at the bottom 
have handsome profits, anil when they take them the 

market Is not unlikely to recede somewhat, especially as 
still holds firm at 8 to 1» per cent.

The market closes a little off from the best.

Tiik Rkpobt ok tiik Ixsi-kctoh ok IasvnA*or., Ontario, 
for 1901—The contents of this volume are much of the same 
character as previous Reports. Division A. gives the de­
tails, of Dominion Licenses; Division Provincial Ll- 

Dlvlslon C., Friendly Societies; with Indexes. Thecenses;
Report contains an address by Mr. Hunter. M.A.. K.C., Re­
gistrar of Friendly Societies to the members of the Cana­
dian Fraternal Association, Annual Meeting. Toronto, 24th 
April, 1802. In which he puts their weak points very plainly.

not
HOW

money
Ohio InsI'Kanck Rkpokt. Idle Insurance Companies and 

Co-operative Associations, 36th Annual Report. The ag­
gregate Ohio Life business amounts to $627,726,087 Insur- 

In force; the premiums being $18,187,476. Last yearance
there were 61,136 ordinary policies written and 30.208 term­
inated. The table showing "the number and amount of the 
luillcles Issued anil terminated during 1801. and mode of 
termination." the I-apses are stated to have amounted to 
$664,466,384. of which $336.308,303 was Industrial. The life 
assurance sieve In Ohio seems to have wide meshes.

THE COLONIES AND THE EMPIRE.

To the Editor of Tiik Ciihoniclk:—

To a communication of mine which appeared In last 
week's CliuoMt l.K, under the above heading, you append a 
note In which you say. In reference to my assertion that 
Professor Goldwln Smith had. In a recent article, called 
Disraeli "a disparager of the colonies;" “It would have 
been well hail our correspondent given his authority for at­
tributing the alsive assertion as to colonies to Prof, (lold- 
wln Smith, for It Is extremely unlikely that he ever used 
III" words attributed to him In regard to Disraeli. It Is 
i xceedingly Improbable that Prof. Goldwln Smith ever so 
i xprefcsed himself."

Tiik Baxkkks" Maoazixk, New York. September— As 
usual, the September number of this magaxlne contains 
a number of Interesting articles on current topics, such as. 
"Individualism and Great Corporation." In this article It 
Is pointed out that, under the system of vast aggrega­
tions of capital "the nation Is fast becoming a nation of 
employees." which will. In Its turn, give way to another 
system, and In the stage of transition many temporary 
evils will lie experienced. Some thoughtful remarks occur 
In “the unconsidered sufferers from the coal strike," who 
are the consumers, as we are all realizing The President s 
utterances re Trusts are declared to be "far In advance of 
the usual party platform, which, lacking real knowledge. 
Joins In the scare outcry as the -aslest and safest political 
course." This Imputation of Ignorance la complimentary 
Indeed, to American politicians’

Other articles on " The Redemption of a credit cur­
rency;" "Intervention of the State In the Ranking World;" 
"The Increase In the use of Bank checks;" "Thepractical 
work of a Bank." are well thought out and Instructive or 
suggestive. The Magazine la replete with Information on 
the financial movements of the day.

In the "Imperial Number" of the Canadian Magazine. 
Issued last month, under the heading. "Canada and the 
Empire; a Symposium" there is an article by Prof Gold­
wln Smith (pages 308 and 309), In which the following 

• The only politician who spoke dlsparag-pussage occurs: 
ingly of the colonies, singular to say. was Disraeli, who. In 
his confidential letter to I xml Malmesbury called them 
mill-stones round the neck of England." and. as his Intim­
ate friend, Sir William Gregory. Informs us, continued to 
hold that language In private to the end of his life. The 
only possession for which he cared was gorgeous India, 
which Impressed Ills oriental Imagination "

A Loyalist.
Montreal, Sept. 27. 1802
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that has since act In has advanced prices generally front 
level, anil the market cloaca In a taller condl-Si ah: or 11.1.1*0 » Innvkam k Hkiukt. Part It. Life, 

("annuity and Assessment Insurance and Fraternal Socie­
ties.—The life business done laat year, excluding Industrial, 
waa. tail Idea Issued for «112.112.61»; premiums ricclvid, 
«18.441.168. The amount at rlak at end of l»(ll waa *534.- 

The Industrial In force at aarne date waa, *1.57»,-

the loweat
lion, hut with an evident dlalndlnatlon to purchase Blocks 

Money la tight here to the extent that 
the majority of the banks refuse to give out any new money, 
but there la apparently no question of calling present 
loans, and any liquidation In the stock market will, there­
fore, open to the brokers a borrowing reaerve. Dominion 
Coal Common and Dominion Steel Common were heavy 
sufferers In thla week a decline, largely owing to calls being 
made on these special stocks In Boston, but have recovered 
part of the lost ground. R 41 O. continues very heavy, but 

to have touched Isittom at 103. and the stock, as 
active buying resumes, should show a good profit

at the present

082.285
470.292 The accident Insurance In force waa «118,561.160; 
anil of assessment. «80.040,562. The assessment business fell 

The fraternal wsletles seem tooff very heavily last year, 
be In high favour in Illinois, as they have «S35.094.186 In­

in force, which Is more than the level premium.surance
Industrial and assessment combined by «138,600.000.

seems
soon as
from these figures. We advise caution for some weeksWe have been favoured with the following publications:

Tiik Cm. as I’i.avxhs Coll eg* Ulna, A Practical Guide to 
the Openings, by William Cook, author of The Synopsis of 
Chess Openings, published by " The Bristol Times and 
Mirror," Ltd. This unique work Is a collection of nearly 
2.000 examples of chess games as actually played by ex­
perts. To any chess player who desires to Improve himself 
anil to acquire a knowledge of the different openings and 
defences of thla king of games, the work before us would 
be Invaluable. By showing the movements from the open­
ing onwards made by experts on both sides of the board. It 

teacher of chess, and enables a thoughtful play-

The quotation for call money In New York to-day Is 6 
to 8 |ier cent., and the l-ondon rate la 2% to 3 per cent In 
Montreal money continues tight at 6 per cent.

The quotations for money at continental points are as 
follows: -

Bank.Market
31 3Paris............

Berlin..........
H s in burg... 
Frankfort ., 
Amsterdam .
V ietma........
Brussels

3
32*
3nserves as a

er to have a wider experience with players of special skill 
than Is possible under ordinary circumstances. A player 

make little progress unless he ran continually engaff*

33<
:li-i
.13*

can
with an opponent who la his superior in skill. With "The 
Chess Players" Compendium'" at his side the chess student 

sit down, as It were, with most

ess

C. P. R. sold down to 137 here this week, which la almost 
3 points above the lowest price touched In New York A 
recovery has set In. however, and the closing quotation 
to-day was 138\, being a net decline on quotation of 1 
point for the week. The sales totalled 9,120 shares. In 
the New Stock 2.368 shares changed hands, and the closing 
bid was 138L,, a loss of 1 point for the week.

alone or In company, may 
accomplished players and learn their methods and style. 
It Is to be regretted that our youths and young men take 
so little Interest In chess which la the most fascinating and
Intellectual of games

STILL GROWING. • » *

The Montreal Clearing House figures for September are 
fully In keeping with the extraordinary growth of the pre­
ceding months of the present prosperous year.

The total clearings for the past month exceeded «100,000,- 
The total for September, 1901, was *73,000.000. an lu-

The Grand Trunk Railway Company's stock quotations 
as compared with a week ago are as follows

A week ago. To-day. 
1104 109j
96j 974

First Preference.. 
Second Preference 
Third Preference.

000.
crease of «27.000.000, or over 25 per rent.

42j 1.1

• • •
STOCK EXCHANGE NOTES.

; ; Montreal Street waa fairly active this week and sold 
down to 275, but has recovered and closed at 277l-j bid, a 
net decline of point for the week on transactions of 1,450 
shares. The earnings for the week ending 27th Instant 
show an Increase of «3,797.20, as follows

Wednesday, p.m , October 1. 1902.

To-day's closing shows stocks generally on a lower price 
level than a week ago, but In the majority of cases the 
closing quotation la at a good recovery from the week's 
lowest. The continued money stringency til New York 
culminated on Monday In almost a panic, but relief came 
yesterday, and prices strengthened. It would seem at pre­
sent that the most acute stage of the stringency has been 
passed, and although It Is likely that rates will continue 
high and money scarce for some weeks, still there will not 
likely tie pressure to sell. It must lie borne In mind, how­
ever. that any attempt at a bull movement Is likely to 
again cause a greater demand for money than Is at present 
available, and. therefore, for some little time to come we 
would be Inclined to advise sales on every advance. Our 
local market. In view of everything, held remarkably 
etsndy. owing to the conservative action of our hankers, 
who deserve every commendation, and the liquidating 
movement was al no time very heavy, and the recovery

Increase.
$ 69H.76 

2J0.IH 
39.1.83 
963.81 
665.46 
263.65 
641.51

I
«6,682.19 

6..110.42
5.9711.71 
6,107 00
5.969.71 
5,766.86 
6,803.68

Sunday.... 
Monday..., 
Tuesday... 
Wednesday 
Thursday.. 
Fri lev ... 
Saturday..

’
:

e • a

Toronto Railway closed with 119 bid. a decline of 1 point 
from last week s quotation, but an advance of a full point 
front this week’s lowest The transactions totalled 1,427 
shares and the stock closed fairly strong. The earnings
for the week ending 27th Inst show an Increase of >5,081.66, 
at follows;—

. 1
4
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net decline of 4 points from last week's flg-Jowest, but Is a 
lires

Increa-e.
$679.17 

MU.5:i 
844.43 
«1.41 
844.43 
•41.11 
859.G9

$3,687.28 
A,240.88 
6,289.74 
6,071.80 
6,289.74 
6,222.91 
0,780.00

Sunday.... 
Monday
Timtijr
Wednesday 
Th ariklsy.. 
Friday.... 
Saturday..

* * *

transactions In 0*11 vie Preferred orThere were no 
Bonds, and at the clow» 131 was bid for the Preferred Stock
and 120 for the Bonds.

* * s * * *
Twin City shared In. the general decline in the Tractions.

It has since advanced and
Per cent-

0and sold at 120% yesterday, 
closed with 122% bid. a net decline of 1% points over last 
week's figures. A fair business was done and 2.075 shares 

The earnings for the third week of Sep-

Ca>1 money in Mon heal.. 
Call money in New York 
Cad money in London... 
Bank of England rate....
Consols...........................
Demand Sterling .... 
tiOdays' Sight Sterling..

6-8
2*-3

changed huntla. 
tember show an Increase of $7.863.15.

9
• * *

Detroit Railway this week was 88 and 
net decline of % of a

The loweat for
the closing bid to-day was 89%. a
point from last work'» figures. A large business was ilono 
In tills security, the break In the price bringing out good

Involved In the week's

Thursday, p m.. October î. 1902.

A dull market was In evidence to-day. but prices were 
firm, and there was no evidence of any pressure; In fart, 
the small volume of business done In view of the very fair 
bid prices shows this; C. P. It. was traded In around 138. 
and Montreal Power wan stronger, and advanced from 98 
at the opening to 99%. Twin City was also stronger and 
sold up to 122%, Dominion Steel Common was traded 111 
around 66, the lowest price of the day being 64 Uj. Detroit 
Hallway changed hands at 90, and Nova Scotia Steel Com­

at 109. Dominion Coal Common strengthened, and Is

support, and 6,296 shares were
business

* . *

Toledo Hallway closed with 36'-, hhl, being one of the 
few stocks to show an advance over last week's figures, to­
day's closing hid being 1% points over lust week's close. 
The trading was fair, Involving In all 660 shares. mon

In fairly good demand, hut there Is little of the stock 
offering. 100 shares sold In the morning at 131, and 160 
in the afternoon at 132% and 133. Montreal Street Is In 
good demand around 278 and changed hands at 278ti and 
279, the transactions totalling In all 60 shares. Money re­
mains very tight here, and prospects for an Inactive mar­
ket are evident. It Is probable, however, that the market

* * *

R. 6 O. has continued to droop In price and touched the 
lowest to-day for a very long period, when sales were made 
at 103. The trading brought out 1.367 shares during the 
week, and the closing bid was 103, a loss of 2 points from 
the quotation of a week ago. will be fairly strong In tone for some time now.

« * *

MONTREAL STOCK EXCHANGE SALESMontreal Power wna down to 96%, and 2.831 sharps 
changed hands during the week. The closing bid of 9~\ 
shows a net loss for the week of % point. THURSDAY OCTOBER a, 190a.

MOI N NG BOARD.* • •

A fairly large business was done in Dominion Steel Com­
mon. and 7.866 shares changed hands The stock sold down 
to 61% here, and the lowest in Boston during the week 
was 60. The closing bid to-day was 64%. a net decline of 
6% points for the week. In the Preferred the sales totalled 
790 shares, the closing hid being 96, a decline of % point 
from lust week's closing quotation. $32.000 of the Bonds 
were traded In, the closing bid being 89%.

No. of
8L*r. •.

1 as C. P. R.............. 138 ao Pom. Steel Com.... 6$
. ijt “ ••

25 Montreal St. Ry... a;8>4 75 “ .. 61#
*79 50 " .. 6$

100 - .. 65X
! 100 Dorn. Steel I'fd......  96

.. 9W 
•• ** 
•• 96X

too Pom. Coal Com... I31
43 Ogilvie ITef........... 136X
14 (Quebec Bank.
17 liocliclaga Bank... 13$

$ I v*oo Mont. St. Ry. Bd*. I07 
$5,000 I ><im Steel Bd».. 89 R

.. 89X

No. ot 
Share*. Prie*. Price.

to

*5
Sy> Detroit Ky.............. 90
too Twin City 
loo w
loo Toledo Ky

122
..
.. 36* 
..

100 Montre.) Power.. . 98
.. 9**
.. 99 
.. 103
.. 103X
.. 103u 

loo Dom. Steel Com. . 64%
..

•15
75

S15
• • *

75
no15Nora Scotia Steel Common la now selling ex-dlvldend of 

2i,j per cent., payable on 16th of this month, and the closing 
hid was 107hi X.D . equivalent to a decline of 3 points for 
the week on transactions totalling 386 shares. There is 
little stock coming out at the lower figures, and the securi­
ty Is evidently well held and a decided rise is expected later

$ K. & O
no

«S
5,000 “ “

loo

AFTRSNUON BOARD.

on. $0 Ogilvie Virf 
1, Nova ScuheSlct!.. 109 
75 Dom. Lual Com... 13»^ 

.. 133

I36X50 C.P.R. New
2$ Twin City................ ni t,
15 Detroit Ry

•38

89k* » *
75

200 Montreal Power.... 99 $5<o Can. Col. Cot lids, loo
.. 99X $4,000 Mont St.Ky.Bds. 107
.. 9)Yi $2,000 Dom. Steel Bds.... 89X

.. 9075
1

Dominion Coni Common touched 126% yesterday. and the 
total transactions for the week were 1,436 shares. The 
cloning hid of 130 allows a good recovery from the week’s

*3
*i

180 Dom. Steel Com... 65 ,

I
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1902. Incita*
44.666 4'8
43.630 _
46,004 Dec. 2,107

190I.
44,148
40,533
48.111

Week ending. 1900.
«'»'•
36,934 
35,699

The gross traffic earnings of the Grand Trunk, 
Canadian Pacific, Duluth, South Shore & Atlantic 
railways, and the Montreal, Toronto, Halifax and 
Twin City and Winnipeg street railways, up to the 

recent date obtainable, compared with the cor-

Sept. 7 3/97»4
21

Toronto Street Railway. 
1901.

$ m.657
■09,512
114.499
113,006 
117,961
•38,154 
>49.631 
153,481 
160,431 
151.514
130.616
145.39»

1901.
55.858 
35.134 
30,844

most
responding period for 1900, 1901 and 1902. were as 
follows :

Incita: t-
$15.478

18,469
17,182
9,941

17.634
Dec. 5,888

11,841
11,684

1902.
$ I37,'i5 

127,981 
141,681 
131.947 
145.595 
132.166 
162,471 
165,165

Mopth. 1900.
$ 113.701 

•03454 
117.631 
■07,199

n<5B
lanuary... 
•ebruary..

March ...Gband Trune Railway.

1000. loot. 1902. Increase
, $17,651,416 $18,687,088 $19,659,161 $971.174

1901. 1901. Incitait
617,4 m 637,993 647,590 9-597
SS?/»* 591,553 663,852 71.199
563,383 604,180 671,473 68,193
710,917 749.947

Canadian Pacific Railway.
1900.

$19,0471000 $lo,l95/)oo $14,o$i/>oo $3,756/100

April. ...
May .....
June..........
July..........
August.. . 
September. 
October... 
November, 
December.

Week ending.

Yew to date 122
Aug. 31 ■rjB*3Week ending. 
Sept. 7........

1900.
15*.
116.538
118,549
117.096

14
11
3°

1901. Incre.it 
51,128 I)ec. 4,73°
61,309
36,869

Twin City Ramd Tiansit Comfany.

1900. 1901. 1901. Inc.
$117,151 $134,446 $270,-85 $36,039 

197,366 213.884 143.150 29.166
m,34i 140,637 177.575
113,3*4 *30454 161456
113,605 249,863 195,153 
137.197 276,614 3o8.'3'
147,659 288,336 335,715 47,379
152,695 181,214 311,841 40,618 
170,093 306470

269,193 
166,800

1900.
56,481
31.759
17,715

Sept. 7
1902. Incline 1'445

6,025
1901.Year to date. U

21Aug. 31

Gross Traffic Earnings 
1900. 1901.

88,000
72,000
60,000

1902.
801,000
820/00
822,000

Week ending 
Sept. 7.............

Month.
594,000 713,
620/00 748,000 «anuary .. 

ebruary . 
March....
April ... 
May......
June.........
July...........
August...
September
October..
November
December

14 762,000
995*"00

606,000
793,000

36,938
3'/x>i
45.190
3!,5!7

*1
30

Net Teayyic Hashing».
1900. 1901.

$ 691,570 $ 648,196
611,731 610,680
799.101 9.8,135

1,027,068 1,180,808 1,191,706
1,079,670 1,010,184 1,166,89» 156,608
1,037,805 1.111431 846,737 Dec. 174,695

884,374 1,095.86. 1.175.7" 79,8.4
1,054476 i,305.‘3»
1,058,700 1,351,73»
•4»7h,*74 1.467,039
1,06 ,548 1440,878
1438,365 ■ ,5*8.*9i

">»S7.5*3 13.760,574

1901. Inc. 
$810461 $172,165

674.361 
1,051,915

Month.

If «ebrusry 
Much.. »315

»38.11
155,370 191,576

noApril
May

K Inc.
10,835
2,685

1900. 1901. 1902.
83,732 101,834 112,669
61,053 66,416 69,101
51.957 58,945 66,808

Week ending.
Sept 7August ••..*...**

September........... 14 7.86321October
November
December Halifax Electeic Teamway Co., Ltd.

Tout
Railway Rectipta.

Duluth, South Shoee > Atlahtic. içoi. 1901.
$9.544 $'0,765 $1

8.042 8498
9,448 9,761
9.371 10,01*
9,467 11,116 I

11.339 ",S»8
14,104 '4,835
16,330 17,177
16,547 
11.581 
9.675 

10,645

Month. 1900.
$"475

8,982
|Anuuy., 
Kebruiry 
March ..

1901. Incita* 
51,611 Dec. 1,713

5,069

1901.
55.3»5 
5.1,460 
5". 735 55.804

Week ending.
Sept. 7...............

1900.
9,7*6
9.559
9,185

11,061

\'X
15,761
10,995
'0,3*8
10,64$

49,74*
50,«75 
53 349

AprilU
May21
June
JulyWinnipeg. Street Railway. August... 
Septemlier 
October... 
November 
l>ecember

1902. Increase 
$3,13448

778.39
1J45.10 
5,33897 
5,716.90 
1,536.21 
6,362.16 
7.0*994

1900. 1901.
$12,459.8' $15.594 »?

15,725 77 16.504 '*
1»,9*7-37 3'.5'*47
31441.31 3‘,78o*9
14,189.78 *6,33309 $3».oS999

•4.779-11 *7.3'5.3»
it,111.10 *7484.16
19,640.68 16,710.61

Month. 
Septemlier. 
October ... 
November,, 
December..

I

1901. Inc. 
3,648 Dec, 95 
4,9'4 1,735

1901.
3.743 
3»' 79 
5*94J

Week ending.
Sept. Jr.r.M."

1900.

fanuary................
tl.961.39
1845*55
16,13594

3401ebruary 
March . 3,974 

5*"9
14
IIApril

Lighting Receipt..
MONTEEAL SlEEET RAILWAY.

1901 .
$ U1.886

Inc.

$10488
5.1*0

14,0*5
8,404
'3.190
i,$o5

16,011
16,014

1901.
$ 153.374 

"1.159 
154.895 
1$1,$15 
173,90* 
1*1.87$ 
194,194 
195,610

Mon.V
January...
Irlnaiy..

1900. $1,151J anuary •••••••••••*•
February....$ 136.334 

111,510 
117,111 
1334 73

l&S

III126,40.12

144,111
160,611
l»“.37o
177.5*3

IRS
'64.175
■SIS*»
ijtjii

*>5Much...........
March ... 974April
April I (DllMay .............

July....

August . 
September 
October ..
November

4*2May.........
!*■»..........
Jnly ........
Au*»»! ... 
September.

• • ••••••••
59»

‘73$4

1*1.516
l$»444
146.911
I47.f79

October...
November.

SZ
sz

Sc
1s,

s «

ïll
lll

M
U
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i
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4 47
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un.Hep
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100 ,ss

4U
K"
100

I

AUf.
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Dec. 
Dec. 
De*’.

No*. 
July 
Dec. 
Oei. 
Dec.

July 
Aug. 
Dec. 

gDoc.

January «fuly

.lune Doc.
Aug. 
Dot.

prit Del.
ebruary Aug.

. ...|February 
I February

... M«jr 
.... January

................. April
251» June

....January 

.... February

m> June 
.... March

February
April

::: Î

Dna,240*

100 170 00 2*W .... .
100 ...... 6
loo no UU 24

175 00 It* Alt 
UO (HI 1*

!•

100
100

4100
4»"

.Nl
131m
64 77
07 00

•i,w«V

100
V"

Si100

100
1110
100
100
100 •4

100 76 00
100 w «0
100 w 00
100 75 00
100

MlSCBLLAKEOOa STOCKS. 6 000,000 910,000

S w-m.* h»

!)• .minion <lo»l Prelorre.1......... X. I >.

1 -oniMon ..............|
Dom. Iron* StMlOom ... t.!Üoü,u»l

s

a.jao.noo

sw
1,00.1,l«M>

'IMS

86.63

ses ^
155 ,0,i,7e 
1,860.000

l.oooiooo

-IE

nolnthS.^.â XtlMitiCj
AM

' 89.000

I8Ml„..roolonlti CO.I «®re(Wrrt;,, ;

SSSSSfifeKT.:.::-.-.-.

Montmorency Cotton...................

EE
NBt.<m.jesl« @55

NorU-Wort Uo<>. •>«;...................... ami’*»
No..^r.r..c^on.çmix.n .gg

CUM. ......

ï:SwS,c° —*■
®?SÏÏ:r:: ,6»gg

I.WM00

90,474

is 8179* , 927

Ef;:e
2,0*1,001».......... .

«
7.77*es

124*04*°......... •• •
»

7" :

i-io
14.41

.<«»

SSK.'Bi-fci-iwa. 902,*»
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4
It
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I SO 00 81
I
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6 Alt

65 00 Si
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Asked. ItUl.1’er Cent.
Oct. 
Dec. 

Sept.
.... Krb.MayAug.Nov
.. [January July

................April
.........lune
.. Mar

$ Per Cent.

i.*43
31ft»i

W

a;5ii
50

■i70

i1JO
m

•-I100
100

:<30
I32.44
I100

■j5 6Ü.» î
fimo
3KM)

too .mo
20 ...

S
36.51
25.00

7.11

1,776.333
2,000.000

25,000
2,642,000
1,200,000

40,000
51*1,000

1,1*10,000
980,000

2,126,000

4,666,666
H, 000,(WO

360.030 
2,6424100
I, 976,156

206,070
600,00)

3.000.000 
1.1)61,610 
2,806,924

j1,490,463 
:W),ol3 

6,00),000 2.7IW.OOO
2,500,000 2,180.000

12,1 WO,00) 8,000.000

600,<*W 
1,001,1*W 
1,400.1**»
24**4*»

7004*»

180,000 
818.-71

2,800,000 
2,000,000 
1.0004»0

200,000 
•27,290 
263.417 

2,«*i,«W 
1JBQ,000

Commercial Bank, Windsor, *• « ^

KSïXwüWiv::;:":::::::...
SB

100.00
«H*;

15.0« 
83414 
8i».on 
4S.40 

10

sasüSiKr~*........
Hamilton .... ...........
Iloclielaga........*•.........
Imperial.... ... • •••

iASSSSRr.M,
M...k o. Cti.l.

Molaona X I» ..............
Montreal............
New Brunswick ...........................
Nova Beotia ...........................
Ontario ........................................ .

People's Bank of Hailfas. .............

..............I 2,6hM,400 ■ O.

VI 61350,000
175,000

1,510,00)
800,013

6,000,000
2,8004100

12,000.000

8004)00
2,000,000
1,401.000
2,000,0*

700,000

180/8*
871,637

2,8004*0
2,000,000
I.OCO.OOO

200,000
801,600
809,200

2.601,(09

MM
45.
86.

.6766.

700,0» 140.00
2.80)4**» 140.00

425.000 SI*
1,765,1*0 83.26

280,000 40.1*»
100,000 88.81»

' -8)o,0*) :ù.oô
1,700,0* 86.00

850,000 85.00

40,000 2180
76,1*0 
104*0 

2,00» ,«*
60,00»

(42,669 04.26
650.00)
15.14*0 86.85
40.0» 10.33

22.91ÆL:::::::
HI. Johns
st.

3.07
1SU0
25.92Toronto..............

Traders...
1.36"

11.0 *,(**» 
2,000,000
1gSSSSSSSS:::.-.::::

Western................... ..................
Yarmouth................... • •.........

31 Ml

sMB
300
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II i ! :!r,
2,000.000 2 API.

200,000 1 May

1,2004**) 1 A pi.
V.KH.MU I Mob. 

fi 906,201) 1 Jan

I H,000,1wo : 1 Jan.

| New folk ot London.

Bank of Montreal. Mnotreal ........ 2
Merchants Bank of Can., Montreal 1

Bank of Montreal, Montreal.
Bank of Montreal, Montreal

awr

1002
1917

IMS
1913..1

Bank of Montreal, Montreal... 1

Bk. of N. Beotia., Hal. or Montreal 1• 5SS !i“:
1,2004*10 ....

1916
1918..

1, «wo.au» 
nno.074

292, oro 1 Meh.
oui jn 1 reb.

1A*i,i**) I May
2. W04WO 1 Jan.
!,<■«,(**) 1 June

4/1,680 Meh. 1 Hep 
130.9UO A pi. 1 (Jet
«76.000 May 1 Not.
6 o.OW Jan. 1 July

2/W9.VM Feb. II A of.

.tio.nno 1 Jan 1 July
14m (WO 1 .Ian 1 .Ini?

700.0*1 1 Jan. I July
6.1 *5,OW I Jan. I July
4 000,000 1 Jan. 1 July

1 July Company's Oflkéè, Montreal. III!. Tjuly. 1931

lïMS:
1 May. 1022

1 July, 1931..
1 June, 1932

•M
iXfcSS

31 Aug. ,1921.

2 July, 1912

!«' 
1 July, 1900 
I July,

i Jan.

IBep 
I Au»
1 Not.1 
1 July
1 in*

I Bank of Montreal, I«ondon, Eng.

“ " Montreal ...
I Union Bank. Ilallfa*. or Hank 
1 of Nora Hoot I a, MoVl orTr'uto 
Hank of Montreal, Montieal........

*
Hank of
I Hank of Beotiand, London ....

i
Windsor Hotel, Montreal.

s

1900R

rahleCooiN 
" liegla

Can. CoU red ('• tton Or -------
Canada Paper Co............

Hell Teteptm.,e Oo ....
I mm In Ion Coal Co .... ... 
Itomlrion Cotton Oo ............

Commercial

Dominion Iron A Steel Co..

mallies Tr 
liiteroolon1 
Ijiurenttde l*ul 
Mon tutor eiicy
Montreal Cas tie ... .. 

Moetreal Street Ry . Co

Co ..ra.Co ..........

■ip ..................
Cotton...........

Note Scotia Steel à Coe 1 Co.............
OgtlTie Flour Mills Vo ...................

Klebellsu A(bit. Nut. Co...............
Royal Electric Oo. .
St. John Railway 
Toronto Railway

Windsor Hotel ...
•"infill** Elec street Railway ... 

led.. Ity. A Light Co........I
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NT Of 14 1.INT-Continued.
Rate of
1 Date of 

Redemption.
When Interest 

due
r.'m «wwîû"» Where Interest payable.b< »Nim

CANADA FURNITURE MANUFACTURERS, Liiiiid
TORONTOHead Office

OFFICE FURNITURE
WK MAM-KACTl KK AN VNKQUALLKU LINE OF

KOLLTOI* DKNHN,
Fl.AT TOI* DKNKN.

TVPKWKITKK DKNKN,JVSSSr OFF1LK AND DIHECTOKN’ TABLES
ABU «TIAIKS,»

1 ll.TKKN,
TV I* F. W KITE It All A ININ,

OFFICE STOOLS

WK AK : TDK SOLE MAKERS IN TllE DOMINION OF THE

"MACErY” Sectional Bookcase
Tbi. Book caw combine* in the higheet degree

-------CONVENIENCE. BEAUTY, SIMPLICITY--------

WK SM.I. ONLY TO THK TltAOE

THE BEST DEALERS KEEP OUR COOD1 IN STOCK. INSIST ON SEEING THEM.

BABCOCK & WILCOX Limited. New York Life Insurance Co’s Bldg
II Piece d'Armee, MONTREAL-

THE BABCOCK <« WILCOX 
PATENT WATER TUBE BOILERS

Are the MOST SUCCESSFUL BOILERS of the present day, because of their

High Economy,
SEND PON PARTICULARS AND PRICES.

Perfect SafetyGreat Durability,
TORONTO OFFICE, 114 KINO ST. WEST

T
OnnnFk 3. i<yv

I Ji t Ft
REMARKS.
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••mV Kedeemat le at 110------ * > •« 11»

891 Redeemable at 119 
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Aug. 1.W
Aug. 1. tti

JtiiyV«

.luly a. *02 

.lane 2. *1» 
Aug I. *02
Mar 8. H» 
Mar 3, '02

Wit 
SK: A 5
.iuiy *i; 2
July 1, *02

Apr.' », 01

Aug. 1/ltt 
Aug 20/01 
July 1, *02

Mar. 1/02 
Apr. *15/10 

Apr.'*2, ’02

ji«:s
July IB, *02

AugV'ao.w

July 19/02 
Aug- 80/02

Mar. 2/96; «>
III]Aug 10, 02 

July 1/0-2 
July IB, 02

IV.
1,7

m
July ÎB,‘to 'illa

i MM.-i/w i 1*1
Mar' l| 'til 

June'20/01

■Hi *
M air". 10,*02

Juiy"2,'j«
Mar. 1/OX

UB

a«I
i41*

fl*

I
lit

= si
; 3A

M

-< I
Âug! i&, *02

Apr. 1, *08 
AIT I/« 
June 30, *02 
Aug. IB,’02

Id

I «
S»

101 i
'26

aJuly 16. *02
22
toi
28
«•!

| 30,000.000 
#1,000.1*10 
25,0 0,1**»
rw.uooji*»
so,l DO,000

36.966.000 
102,060/0) 
114.199,(100 
47,874,000 
69,'227.000

36,770,000 
16,000,000 
27,2fX» 600 
66/00/00 
00 A»,400

19,512,600
6,197,600
0,630,700

2t.31j.0OU
fl6.82l.800

80.902.40C
-21.44U;**»
39.116.31*»
13,000,01*» 
17,000,1**1

28,000.000 6,000/* 0 
23,000,000 
:*»,996,1**» 
13,333,300

7 /00,000 
6,(6*1,000 

36.1**»,(**) 
26.-200,(01 
38,000,000

44,315,800 
12,(**»,!"*» 

112/80,700 
42.860.100 
16/00.000

American Oat A Foundry Co.. . ........................
American Car â Foundry Co., Prefd ..............

iSsSî&Üi'SL-rtiràV.V.'

îŒWSïiaLp..............
Atchison. Topeka A Santa Ke, Prefd...................
Halt (more â Ohio.......... ..............
baltimore A Ohio, Prefd.

I icoklyn Rapid Transit Ce.....................................
, . uada Southern ..........

, ii ia. of New Jersey..........• ••••
inn Paoittc .. 

A Ohio(j n«*po«ae

Chhign A Eastern JJJ. • • • ............................
Chicago A Eastern I IL, Prefd.........................
Chicago A (1 real Western .................................
Chicago, Milwaukee A St. Paul ..................

h

3

'I
3

Chicago, Rock Island A ParlBc...........
Chicago. 8t Paul, Minn A Omaha ....
Chicago A Northwestern..........................
ChicagoTerm. Trans.............................
Chicago Term. Trane., Pref d..............

2

Colorado Fuel and Iron......................................
Colorado Southern..............................................
Commercial Cable................................................

DelroU Southern, Com-.....................................
do. Prefd. ................
are A II udson Canal..................

i&VJÏiSu'îJSTiiE'ci:::::::::

»
>i

!iItelaw

....

Hooking V.IUT... 
lUlnoUCwMU.... 
low. OotnU, Com

Ü
ADO
otl) 'I10.4-21

79,-1*» 
8/122,900 
B.bM.UlO

11.840.UUU

,12.000.000
B6.0U0.0IWI
48.0UU.0U0
62,1*10.1**)
47,963,100

So" Piefd...
Lake Erie A Western.............

1
UmHilll.» Huh till»....
M»nU.M»n K,......... .....
M.lropoliUn tiln-et Hy . 
Me.temi C.ulr.l.................

:

:: »!•»; N.uon.H>,t,6c.«.....................

. . . . . . . . “S”5K
SlKïïl:SïïSîâ iSiS, ritriv.".:..::::::::

............... T6/H9.100

................ 15» .<*»»,(«0
H.too.ieu 

mr4 b.. «)/**> 
2nd. Prefd........ ll.uuo.ouo

Mlaeourl Pacifie ...
g::ïs;ï.«;«-^wçom

1std". 3
*1".d<>.

66,113,900 
... 66,(**'.(**)
.... 23/00/00

............   -202,178,460
•JO.UOO.UUO

New York, Ontario and Western....
Norfolk end Western ...................
Norfolk A Western Prefd...................
Pennsylvania .. ........................................
Pacific Mall....

1
-
3
U

69.900,000 
28/U0/JU0 
41/**», 000 
4.239,It*» 
1,300,000

27.307/**»
14.277.01*»
16,600,000
20/**)/**»

197,382,11*)

119,900,«10 
38,760,000 
9.996,U0U 10.000,000 

16,010,000

104,042,400
99/14,700

Mo/ni.u*»
650/**),«*» 

28,000,000

24,000.000 
97 /70.0U* 
» .000/00
4,966/00
lejie/or
HAT/»

Heading, First Prefd. ...............
heeding. Second Pref d............................................
htUtllew reneef A Adirondack....

2

à'
H

ii: uiuis* .om j ■ •
!M.

d".
Southern Pacl6c.....................

Southern H.R............................
ÎSÿïïjjïsWë*
Twin City Rapid Trenail...

Union Pnelflc.. ..................................................
Union Pacific, Prefd...............
8Sti5SSstS:>^d.v.

hir'd.

... •••• ...................

W. .til Pr.'d

»...............
Prefd .#•••••••••••••••••••*do.
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New York Stock Exchange Quotations
a Co., 20 Broad Street, New York City.Wednesday, by CUMMINGSRevised every Uvosmo

Wednesday, Oct. 1 
Asked

Range for 1902 
Highest I Lowest

Range for 1901 
Highest I/meet
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MANCHESTERPHENIX
INSURANCE COMPANY Assurance Company

; OF BROOKLYN, N.Y.

ROBERT HAMPSON & SON, Agents, 
JMONTREAL, Que.

j. W. BARLEY, General Agent 
KKW l'OKK.

*10,000,000CAPITAL
KSTAHU8IIKR 1824

Manchester, Bnfl,Head Office.
Canadian Branch Head Offloe, TORONTO.

T. D. RICHARDSON,
Annual MwptJAMB8 HOOMKIt,

NOW IN PRESS:

The Life Agents’ Manual
NINTH EDITION,

- - CONTAINS - -
Premium Rates for all Policies, Explanations of Policies,

CONDITIONS OK POLICIES AS TO :—
Days of Grace, Loans, Cash Surrender Values, Paid-up Policies, Extended Insurance 

Automatic Non-Forfeiture, Voidance of Policy, Indisputability, Revival, etc.
RESERVE VALUES ON

Hm. 3*j%, 4% and \x/t\ — Actuaries 4%—Am. 4 , and 3%.
- - TABLES OF - -

Interest and Discount, Expectation of Life, Annuity Values,
Proportionate Height, Weight and Chest Measurement, etc.

A Compendium of Canadian Life Insurance.
• The most Complete work of its kind ever published.

( Every Life Company, Every Life Inspector,
I Every Life Manager, Every Life Agent,
210 PAGES—6% x 4'/, —WEIGHT 6 oz.

l ull Bound Flexible Leather,
PRICE 82.00.

Net Single Premiums,

:
1 ! In Canada.Indispensable to-

THE CHRONICLE, 151 St. James Street, MONTREAL.n
h " ivtM • h»** i

The London antiThe . .

London & Lancashire Life
Extracted from Report for 1001.Lancashire Life

. S3,636,880
. 1,322,413

608,803 
. 8,147,610

New Aaeoraece 
N«*t fremlue Income 
Addition to the Fund* 
ToUl I n v eiled Fende .

fvKKKRS an ideal contract.
It is the best form of pro 

teclion and security obi ai tr­
ahie. Il is free from condi 
lions, world wide and may be 
revived without evidence of 
health.

The record of the Company 
shows steady progress.

s
Board of Directors t

Iroan STaATHr-tx v and Mr. Royal.
R. H A worn, Kan . C. M. Hays, Itaq., II. stikkba*., Kmj , K. I. I'r.Aaa.Saq.J 
V. U. HoewBB, Kaq.,

H Hal Brown, Malinger.

i1

COMPANY’S BUILDING, MONTREAL.
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mostkkai. tcTpac\ti^ ,, w rjz*
In which Trust Companies can he of Service. woe, .V ni^K (:T";Vm.tc«i.l.

«. o;:..hwbrook., «»,.
3 a! UquMMor, Keeelrsr end Curator ot B«nkrulitcl'>«. kakwill, U.neril Manager.
t î: aX^m^T^rîiXÏ-und.. Branche. iv— „f *»>*■■-
11*. kSSSTel1Xk torJutnt WeekXosmunl... Montmtl. I *‘0^*k'‘d' Vlu.Vt,nylon. SLilJMlatb.,

’ ..3 ... JAMS. STsIF: MONTREAL.
Correspondence .nd Interview. '»l,ed- „ fter. Hank tEk? N.tlonal Park H.nk,

A- G. ROSS. Manager. Uol,.„‘„n.,wl..t.11 ».'cW.ii.i«peint»a.«iremitted.

RELIANCE^"
84 KING STREET EAST, TORONTO

President, Hon .1011N DRYDKN.
\ V lee-President, ,1A MP.8 <1V N N, PrQ-

BANKER.)
IMPERIAL bank op canaha. l

progress of the company.
tending Dee 31 'KuVly paid. Total Assets.
ÜXZ. •*«» \ks«ss « is. EE sSa
MU “ iw* immS*S

aHpSSSSSSSBSSaSH
I 1 «11 lier Ceiit. ___— ———

PERHANENT 
INVESTMENT

GOVERNMENT, MUNICIPAL AND 
CORPORATION BONDS.

Central andn 
Canada S

TORONTO. CANAOA.

BONDS -roK-
The

Including
Memtger, J. IU.ACKUKJK 
Pecreltiry, W, N. DOLLAB

THE
HANK OK NOVA SCOTIA.

KaMllllgB, 
$ 1,10571 

9JMJ0.4S 
•2H.lto.9l 
4V,135.80 
IJl.tU7.Hf. 
77,000.025%

debentures
The Trust and Loan Company

OF O-A-IN"ADA.
INCORPORATED byBOYAL CHARTER. A.D. 1846.

$7,300,000 
15,000.000 

1,581,666 
864,612

peal Estate and Surrender Value 
of Life Pollclee.

Trust A Loan Co. ot Canada! 26 «"jams, gtroot, MBHT6IAL

live year, bearing ft";© Intereet,Ispuetl from one to 
ïiTÏbi'ln'lwmalta 1er tbs asking. . •

Write To-day.

standard Loan Company
24 Adelaide Street East, TORONTO.

ALEX. SUTHERLAND, D D. - 
W. 8.1HNICK, -

Capital Subacrlbcd 
With power to Increaae to 
Paid up Capital - 
Caah Reserve Fund

Money to Lean en

PKB*IDK>T.
Manaokk.

LAW UNION & GROWN
INSURANCE CO. OF LONDON

Assets Exceed $22,000,OCX).00
almost ever, description ot in.ur.bi. rroprri, the F|rst Consideration of Cautious Men and Women

“SOTS' SSÆS.’SSsSS-
your Diamond» an 
etc.. In these vault

SAFETY
Fir. risk, accepted on

Canadian Head Office
«7 BEAVER HALL, MONTREAL

2. E. I. DICKSON, Manager.
m t TRUST DEPARTMENT

W& Xc'TMhi.
wanted throughout Canada.Agents nd Retail 

Com-

l>7;urntm\ to'.ns'dt'/'nt ^lajjn^Adjnlnl.’jntn^nf 
till Bursty In Civil lane.. kj.Mutor c ln,Ml„„nt of Trent 
K„n;yu"dîînthi°dl^t^ofü Hi Hoard. Company Outrun,. 
Inc Principal and Interest.
MONTREAL TRUST k DEPOSIT CO’Y., •"» "0TRtDAMteT

a 1,000,00»
000,000Capital Authorized

<• Submvrlbcd, *

THE EQUITY FIFE INSURANCE CO.,
TORONTO. CANADA.

WM . OHkSNWOOD BROWN. Oei il M ansiirr.

THE SISSIBOO PULP AND PAPER COMPANY
limited

-°"Tc”pArLtTOo.ro WEYMOUTH BIIDCE, Nova Scotia
-GROUND WOOD PULP”

GENERAL OFFICE 1
Weymouth Bridge N S,

MILLS I 
Hlnaloou Fall., 

Weymouth Falls, 
DIQBY CO. N. RK. MiCKAV ElkOAB Bacy. 

"SISSIBOO." Watkins. A.S.C. and Llebere Codaa.
PrMl(1.nt,H. WlLMON SMITH,

Cable Addri
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“The Oldest Scottish Fire Office " TUB

CANADA ACCIDENTCALEDONIAN
ASSURANCE COMPANY.

MONTBEAL

\ Canadian Company for Canadian luaineea

ACCIDENT a PLATE CLASS

Insurance Co. of Edinburgh
FUNDS OVER ♦11,000,000.

HEAD OFFICE

'ICI
John C. Berthwlch,

BwMtary.
Lare'ng Lewie,

SURPLUS 60e/. OF PAID UP CAPITAL
Alote all liabilities including Capital Stuck.Total Fundi in Hand o#er >20,040,000 ft. WILSON «WITH.

PrciidiHtT. M. HUDSON.
MTU SIM » • 

Montreal
Manager.Head efflce 

CANADA
. . THI .. .mroBl-OSATBD HY

Keystone Fire Insurance Co.royal charter

The London Assurance OF SAINT JOHN, N.B.
a.o. less.

• Prtnoeee Street, Saint John, N.B.

Capital, f800,000.
MCI

Home Offloe
CMioross.

J. J. KENNY, _ . ,
A D. 1720 HON. JOHN V. F.M.11,

/i nidrat.
HON. GRO A. OOX, _

(President We,tern Aai'eeOo.)
ALHAM.KK F. BAHNHIU^^ „

A <H)KiK)N LEAVITT, Swr.Ur,.
180

Veers Old
Upwards

ol

INSURANCE
OFFICESUN THE MUTUAL LIFE of CANADA

,d. i;u
Formerly THE ONTAUIO MUTUAL LIFE

head office

Threadnoedle Street. -
Transact. Fire buiinesa only, end i. the olde.t purely fire 

office in the world. Surplue over Capital end all liabilities
exceed. ,7,000,000.

London, Eng
lute eat exceeded 

Death Liai me Petti
Head Office : 
WATKKLOO.

DeelhClelm, VeldInterest Income

Fur 1i*f| year, 
1901

$168,610.60 $67,806 63$256,817.02
CANADIAN BHAKCH:

IS Wellington Street East, - Toronto, Ont.
H. M. BLACKBURN, Manager.

I

$101,448.16$848.83348I’.-l five year. #1 040/06 01

This Company commtnced bu.inest in Canada by 
depositing IfUOlMlOO with the Dominion Government 

ol Canadian Policy-holders.
$218,761.3411.701,879.82 11,48$, 118.48*a-l leu y van*

or .ecnril)

di-crComp»ny 
«k.org'i 1187(1

$46,464.19$’,227,926 07 12,182,471 86provider}! I^avirçgs ^ife 

/^8sarar|Ge^oQie(g
orNzrw York.

EdwaPIdW S.COTT.FbcSlDCNT.
"TyiBlW OowaHT r OR PoUCY UotDCRI MO NûWtS

f-1 HUT--iM-ri -f"t- —• - k*aw4 NwoMSatrA I
WM Aaw, ta rM Haas Orrw^a» a. UBtMttYi

CEO. WECEWAST, W. H RIDDELL, 
Manager.

ROBERT MELVIN,
President Secretary

: |Ido rporated 1876.1TUB

MERCANTILE FIRE
1 INSURANCE COMPANY.

LONOrON ADDAll Fellelee Cueranteed by the

lAaeASMiaa nRi i,euwA*c 
kf LinUMk*.

■' <--------

J. HENRY MILLER, Mana^gr,
!#• Temple BwIMl*,

’«

j •anaPat
AAtfiIti—i—IS



1‘IXASCIAL AGENT

151 St. James Street, MONTRhAL«COKCiS
CHFU/VICtE1

SPECIALTY
.INVESTMENT SECURITIES—Suitable for

Banks. Trust Estates, Insurance Companies
. . Permanent Investment ok Deposit with Canadian Government

sVk»<AV.i».> •

HUUWttBUHftllkia ■

.

i

i^i.SINSURANCE AND FINANCE CHRONICLE.Ol'TOIlKR 3, 11)02

The Sickness Policies of
THE

Ocean Accident à Guarantee 
Corporation. Limited

•• »T«OMCtST IN THE WORLD"

equitable life
ASSURANCE

SOCIETY

the:

1

CAPITAL . . . «8,000,000 OF THE UNITED STATES.
Cover disablement caused by any Sickness or Accident 
The mwt liberal and attractive Policy issued by any 

Company.
HEAD OFFICE 
KOK CANADA:

dkckdibkh 81, l»OI.
«381,03»,780AnncIn ...» 

Awinrinrr Fluid and *11 
oilier Liabilities

Mirplua .
Oulwlnisd -sg A 
New Aseiireisei 
Income

Temple Building, MONTREAL
HOLLAND, LYMAN A IURNETT, eiairal Eaeagers 'in».oio«7N 

. 71130 042
re 1,170,270,725 

. 245,OI3,OM7
. «1,374,605

BRITISH EMPIRE
LIFE ASSURANCE CO.

Established 60 Years.
$15,395,000FUNDS,

Reserves based on the New British Offices 
Om (5> Mortality Table, with 3% interest. J. W ALEXANDER, President. 

J. H. HYDE, Vice-President.
MONTREAL OFFICE: 167 St. James Sreet.

S. P. STEARNS, Manager.

TORONTO OFFICE, 90 Yonge Street.
George BROUGHALL, Cashier.

A. McDOUGALD, Manager,
MOATKKA !..

Assurance Company of London.
Kstaslishso 1830.

Capital and Accumulated Funds .....
Annual Revenue from Fire and Life Pre­

mium» and from Interest en Inveet-
ed Fund».................................... ........ """"

Deposited with Clmlnlon Government fer 
the Security of Policy Holders.................

CAR ADI AW BlAaCH orVII a :

.. 642,090,000

6,636,000 
S 38,000 Positive Evidence

. , Have building or Block
PHOTOGRAPHED BY

WM. NOTISA AN a SON.
I« Phllllppe Square, MONTREAL

inhuhanvk company

1730 Notre Dame Street, • Montreal.

ROBERT W. TYRE. Ménager.
C. E. MOHEFLV.

tout» Aotutno rmmmf Am utumit. 
ÊAH9 OQOtAA ft.of rnc LA*ae*r fiat insurancc 

COMPANIC S IN THE WORLD.

Iplcfij
ymHHynytiiiisawniamsamnnPf Uiepl am J AVAILABLE ASSETS:

$61.187.215. v \O. P. C. SMITH.
Chief Aaent * Resident Serratt ry.

MONTREAL.

A. F. GAULT,
$Chairman,

WM. M. JARVIS St John, N B., Oeneral Agent fer Maritime Province».

R. WILSON-SMITH

L * A
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gcottlsh {jnjon # Rational
IrfDiatte Ccmpaiy of Edinburgh Scotland.

ESTABLISHED 1834.
There may be la^ger_lile

compaplea but there ia none880,000,000
44,768,437

136,000
2,103,201

Cepital, ------
To tel Aeeota, - - - -
Deposited with Dominion Government, 
invented Aeaete in Canada, - - -

in Canada that te doing a more
£ro£re8^ive_or_8ater_bu8ine8s

than
North American Department, Hertford, Oonn., D.B A

.IAMKH II. IIKBW8TKK, M»n««er.
vahaoh. Heeldeot Agent, Montreal.

HD â Jos*. ;; J Toro”t^
B« hiiiam>. Winnipeg

Waltbb Ka Man la
A. 0. A THE MANUFACTURERS’ 

LIFE INSURANCE 
COMPANY

THE

Continental Life Insurance Company
. Toronto.HEAD OFFICE:

AlITIIonillCO CAPITAL. .1,000,000. 16 years in existence and a
husiness in force of over

$29.000,000
A|,i,u In mwmrf DUlrlcl aro Hequlrecl

CEO. I. WOODS, General Manager.
J.F. JUNKIN. 

Mnnr. olrnt.nl.
JOHN DRYDEN, President HON. C W. ROBS,

Fiesldei.t

Head Offlco-TORONTO.Insurance
Company.pxcelsior Life

1 ll.n.1 OI»c«: TORONTO. lnror|»r«Ui<l IW6.

Cne of the Beat Companies for 
POLICY-HOLDERS and ACENYB..

-tisssn/ssnsi. -w gsr*"**
DAVID FA8KBR,

Pratklante.
Secretary.

hi :

JUSTICE and ^£2 
SATISFACTION —f»*,ne** c°up,cd w,th

invariable hdnesly of pur-

■

■i>
These are the endeavours of the management|M)se.

of the Union Mutual in all transactions. And
Promptness is another Home Office motto—prompt 
answering of Idler», prompt issuing of |>olicie», 
prompt seulement ot claims.
Always a place for reliable, capable Agents.

Union Mutual Life Insurance Co.
| PORTLAND, MAINE.|

it to their Interest to represent
THE NORTH AMERICAN LIFE

1848iDCtirporslBtl

Fred. E. Richards, Présidant.
Arthur L. Batas, Vice-President

A minus :
HENRI E. MORIN. Chief AgentforCanada,

161 Bt. Jamil Street, • MONTREAL. Canada.
For A««eeiwl. Wwt«i» IlliUloc ProvtBM ol gnlMui '.1,11

O I. tar to, kpply to

WALTER I. JOSEPH, Manager.
iei Sr. vawee Sr.,

find

112-13 King St W., Toronto.

■j WM McVABK, Managing l>trecU»i- 
u ta,M,MAN »~r-l»rj. v ITo.ln« „1 Q«.b«.

ACLT R.,,.1 lenrew. Fl«mo *T*M»L

Î

■eases**
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North America
#1mm . . .1 PHILADELPHIA jMARINE.

Already this year's paid-for New 
Business in the CANADA LIFE 
ASSURANCE COMPANY 
ceedes by over $1*000,000 
the same period in 1901, the record 

year of the Company ill this respect.

ex-
Cnit.1 - - S3,000,OOO
Total Assets, _•--------- 310,076,478.60
ROBERT HAMPBOM A SON, Oen. A*tl. foi Omd»

MONTREAL.

that of

c< iel

J^iiurince Company 1 
of Canada. JIMPERIAL LIFE

Established 1822. Is prepared to open agencies in the following places
STANSTEAD, 
WATERLOO, 
CRANBY. 
RICHMOND 
COATICOOK and

:

National Assurance Company
OF IRELAND.

Incorporated by Reyal Charter.
$6.000,000,

SHERBROOKE,
ST. JOHNS,
HUNTINGDON.
FARNHAM,
KNOWLTON,

A good agent In each plac> may obtain a liberal 
A contract, but only men of good, character bue- 

moes ability and energy need apply.

CAPITAL ORUMMONOVILLE.
Canadian Branch»:

22 St. John Street, MontrealTrafalgar Chamber»,
M. M. LAMBERT, Manager.

Company of London, England.
EaT*nueaF.D n»«.

Agency Ketebllehed in Canada In 1804

PATERSON & SON,
___chief agents fob dominion.

HEAD AOEHCY OFFICE
164 St Jamea Street MONTREAL, 

Founded 1797

Assurance

The

ESI LIFE MIME COMPANY
or Canada,

authorized capital, $1,000,000
Ellas Rogers, Pres. Re H. Watson, Wang. Directe r 

P. Sparling, Secretary,
General Agents Wanted iq every county in the

Province of Quebec.
Apply to Head Office, Temple Building. Toronto 

K Montreal Office, ISO St. Jamee Street.
Bell Telephone 2140. ____________________

NORWICH UNION
Fire Insurance Society

NORWICH, England
Which is the BEST Life Company?

. . TORONTO 
JOHN B. LA1DLAW, Manager.

Head Office for Canada . .
ITorldr. wcttrlty lor It, polio,holder

(64'F (Sof t Blue Hooks».
Blue Book).pays He claims meet promptly (*•«' 

u„ . , ,1,1,.i v-'IUI'-i without anibarra»lliB condition.
The Company Which 0Oiieri»uieii.w«t»iniu«ie|,n'miuDi.

guarantee. Iho mo.1 Itbaral iurrnul.r ««ldi».
rate of Interest on He torest- 
Hluv Book).

O
Montreal Office, Temple Building,

GEORGE LYMAN,
Supt. Province ef Quebec. varus the best 

meute (see

The Above yuestton ami Answers DescribeMarine Insurance. The Great-West Life
assurance company.Exports, Imports, Registered Mail.

Contract, for UUOIl AIIKNTH In <HX)I> DISTRICTS 
auuiiem HEAD OFFICE

HOODBOND, DALE & CO Y.
vndekwkitekh

30 St. Francois Xavier Street,
MONTREAL.

WINNIPEGJ. H BROCK. MAN. OIRECtOR-
ltt.ii,'h lilhr. i minilo.

• TORONTOROBERT YOUNG, supt. aoencies.
Branch uiecii Mnrltlm, PretliicM,

A J RALSTON, branch manager.
Branch OAle, UnnVec,

JAS LYSTER. branch manager.

ST. JOHN

MONTREAL

■
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THE MUTUAL 

Life Insurance Company 

Of New York

ax'xXisn Am6/y%INCORPORATED 1633.

France coiav^ RICHARD A. McCURDY, President

OFFERS EXCEPTIONAL OPPORTUNITIES TO 
GOOD AGENTS TO REPRESENT IT IN THE 
.... .....UNITED STATES AND CANADA...........TORONTO

PROGRESSIVE
HEAD OFFICE

OLD RELIABLE
FIRE AND MARINE INSURANCE. ■ esr COMPART TO WORN FOP 

AND EMPLOYS ONLY GOOD AND 
RELIABLE MAN

IT IS THE
$1,000,000.00
1,778,600.46

Cash Capital,
Total Assets,
Losses paid elnoe op$anlxatlon, $19,846,617.78

MOST ATTRACTIVE ANDIT ISSUES THE
DESIRABLE POLICIES, AND IS THE 

GREATEST FINANCIAL INSTITU­
TION IN THE WOPLO

DIRECTORS ;
J. J. KENNY.

Vict-Prniint.Hon. CEO. A. COX
Prntdnt-

JOHN HOSKIN, K.C., LL.I). 

ROBERT JATI'RAY 
AUGUSTUS MYERS

Hot. S. C. WOOD 

K. W. COX 
THOMAS IjONG 1 to rcjirenent I Mo 

nWdrPNN OBOMtfsB T.
H*|>er fenced egente who denfre 

nro fnvfleef toII. M. PELLATT 

P H. SIMS, Srcrttory.
company
UKXTKti, Superintendent otUommmtie Ag^nclem 

ilome Office
EVANS A JOHNSON. General Agents,

1723 Notre Damo Street, MONTREAL

•• Without » Parallel In the History of
Commercial Enterprise

--- THE

ONTARIO LLOYD’S 
accident 
INS. CO’Y.

THE

WESTERN plate class
INS. CO’Y.Assurance Company.

Ol New York.

and marine.FIRE W. T. WOODS President.
U h oUCOTT. Vioe-President 

V* W.CHAMBRRSWy

Head office for Canada :
Toronto

l Kastmure A Ltghtbouru 
Geu AgenU.

I.AKKA1TW. SMITH,K.C .U.C.L 
PreetdenL AINCORrOHATKD IN 1931.

A urn I K L. EAHTMURK, 
Vice-President and 

Managing Director

r. J. UOHTBOÜKN, a 
Secretary / 

Heed Office . Toronto /

TORONTO THEHt nd Office,

...........ei.ooo.ooo
.............. 3.160.000
............ 3,376,000

Capital 
Caah Ai BIG»te. over............
Annuel Income, over......

PAID SINCE ORGANIZATION. S80.760.000
THK

THE \

REGISTRY \
COMPANY OP ’

NORTH AMERICA
Limited.

_ /QUEEN CITY
A /plate class

. /MIRROR COMPANY
X Æ Limited.

LOSSES

AMDOIRBOTONB 1
Hon. GEOROE A. COX, 

j j KENNY, yür-1'rmJrnl 4*J Mamaf/mg Dirt,Hr-
LAKHA1T W. SMITH, K.C..D C L 

Preside lit
AHTIIVH L. EA8TMUKR,

W. K. BHOCK 
J. K. OHliOHNK 

II. N. BAIRD

President.Hum. ». 0. WOO!)
GEO. K. H COCEBVKH 
geo MiMl’ItKICH 

ROBERT BEATY

FRANCIS 4. UGHTBOVHN,
Managing Director

AETHVK L KA8TMURK.
Vice-Pres, and Man. Dir.

rUANUlb J. UGHTBOVHN.
HecreUry.

Head Office : Tobomto.

CHARLES GRAY,

Heed office : Tobomto.|„ til lb. principal CHlw .nd Town. In ' «naU 
and the United MUles

ft

E

«1

I

1 I1 •• 
•
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Employers’ liability
Assurance CorporationlA

1 LONDON & 
LANCASHIRE

FIRE

r LIMITED,
Of LONDON. ENGLAND.

O.iginsl snd I ending Liability Company in the World.

CANADIAN COVEFNMÉNT DEPOSIT
MONTREAL OFFICE-British Empire Building 

TORONTO OFFICE—Temple Building
Llwtitllty nnd

i The
SO,000,000

130,400
INSURANCE COMPANY

Ptraonal Accident. «IcUneee.
Fidelity Guarantee îneurnnce.

GRIFFIN & WOODLAND, Managers for Canada

Phoenix of Hartford, ELDER, DEMPSTER & CO.
ROYAL MAIL STEAMERS. 

BEAVER LINE.
Regular Weekly Balllnre Between

MONTREAL and LIVERPOOL
From May let to end of November,

—AND BETWEEN—
ST. JOHN, N.B., and LIVERPOOL In Winter

ery moderate. Travel by tbe St. Lawrence rout.

BRANONCONN.OAN40A

J. W TÂTLBŸ, Minager 
Total Lessee Paid Since Organ- «46.293,636.89 

lietlon of Company —1

MONTRKA !..
■lewd «dice.

ROYAL-VICTORIA LIFE Katei of i
The Shortest. Safest »
HaUr..a«te at Liverpool
101 Fur Kate of Fanage and lull Inlonnatlon apply to

Insurance Company
$1,000,000

ELDER, DEMPSTER & CO ,
6 St. Sacrament Street, or eny «lient of tile Com|,el,y.

CAPITAL,

THE CROWN LIFEHead onioe. Place d’Aimes, Montreal.
board of directors.

JAMES CRATHERN, Eeq. 
VICE-PRESIDENTS :

, 35: huVmS^av.
SSm’ATH™ HODOSVN, E»q. SM'eAT^SS'*•
U,l,MRK|i 'wARDsE^ l>. UA8PAHD LeMOINE. Eeq.

Insurance Company.Preshlent :

SIR CHARLES TUPPER, President.
JOHN CHARLTON, M.P., Vice-President.

GEO. H. ROBERTS, Managing Director,MEDICAL DIRECTOR :
T. 0. RODDICK, Eeq M.D., M.P .F.R.C.S.

FOR PROVINCE UK yl EIlK.C :
Lieut.-Col. F. C. Henshaw 

Charles Cassils,

DIRECTORSDAVID IIU1IKE, Eeq , A W. F.S.8.(ieeeral Ménager :
Hon. Henri B. Rainville, 

Rodolphe Forget,
Then., buatnere tor^r «I» "™"<W °< •*»

Securltiew deuoalteil with the Dominion 
il.-h V» LMihvyholilers.

(iovernment eseeed all llahlll- H. Mark'and Molson.

e,iiau'®ncS: STANLEY IIKNDEUSON, délierai Manager, Province of Quebec, 
Victoria ebambers, 232 McOUl St., Montreal.unices ;

MONTREAL.

T. C. Delavan ACCIDENT.MARINE.LIFE.George F. Cummings FIRE.

CUMMINGS & CO.
Mendiera New York Slock Exchange.

COMMERCIAL UNION
Aesaranoe Company Ltd, of London, Eng,fcalabllahtd 1008

20 Broad Street and 
20 New Street, 

NEW YORK CITY
^BROKERS

113,600,000Cap .ta! Fully Subsc ibed 
L ja Fund tin special trust for Life Policy Holders) 12,226,000

10,000,000 
80,000,000 

603,000

AMI DEALERS IN

Securities, Government Bonds and 
High-Grade Securities

Total Annual Income, ezeeeds 
Total Asset s, exceed
Depoiit with Dom. Government exceeds -

OFFICE CANADIAN BRANCH!

Investments,
Triieleee amt Private Invretur»Suitable lor Inetttullons, Eetatee,

HEAD
731 Notre Dame Street,

— K O l'urcha.rd in amount» to mil cu.toinet.
Q | VVIXO f,ir m vert ment or curried on margin 

One-eighth (l) of lier cent, lor buy tag and the
MONTREAL

.mneTw'Te'mng. Morn',at,on reganlu^dUmdn^mwtoHaK

and liil» of «eurilivs furumhvtl 
Nulicited I

J. McCRECOR Manager
application. Correspondence

„„lvlllM. SeioMu^mir booklet HOW TO MAKE MONEY Applications for Agencies solicited in unrepresented dlErtcu

E

ea
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ROYAL INSURANCE CO.
FIRE ana LIFE

QUEEN INSURANCE CO.
I ABSOLUTE SECURITY

WM. MACKAY, Asst. ManagerGEORGE SIMPSON. Manager
J. H. LABELLE, 2nd Asst. Manager 

NOEL H. TORROP, Superintendent Life Department

THE federal life
Assurance Company

Hamilton, Canada.Head Oitlc*,
$2,319,926.58 

1,029.076.64 
. 182,926.67

Capital and Assets 
Surplus to Policyholders 
Paid Policyholders in 1001 • (

MOST DESIRABLE POLICY CONTRACTS.

J.K.McCUTCHEON,DAVID DEXTER.
I'rttiitnt and Managing Director.

H. RUSSEL POPHAM.

Supt. of Agtncic

Provincial Manager.

I -^»KBTABLI8HEO I Baa.**-

Standard Life Assurance Company
OF EDINBURGH, SCOTLAND.

HEAD O F F ICE FOR CANA DA i MONTREAL.

......  $63,136,000

.......  14,030,000
...................... 6,888,000

INVESTED FUNDS, ............................
INVESTMENTS IN CANADA, .......-
DEPOSITED WITH CANADIAN GOVERNMENT, over

Absolute Security, Unconditional Poicies.l.ow Rates,
Claims settled immediately on yroof ol death and title. No delays.'

D. M. McCOUN,
J HVTTON BALFOUR. Manager fer Canada.

eecrrlary.
’
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ANGLO-AMERICANA E. AMES 4 CO. FIRE INSURANCE COMPANY
. . McKinnon Building, TORONTOBANKERS • • TORONTO.

Hoad Office
gove5unicÎpal . I SCCUntlCS AUTHORIZED CAPITAL, 01,000,000

RAILROAD j bubSCRIBCD ç AFITAL, S472,lOO
ltondi euitaVIt for llrpoeit with Government Alwaye on 11 and 8

B4.es4.ee“•-“f.TÎÜ oTpX-ST-

■ p McKINNONi EMm Pi6S< J. J. LONCg Esn». V»Pr6S8 r Wlï," Vco, Toronto. Th. T. U„„ B„«. OoHtoU,n,.ood

ARMSTRONG DEAN, Manager.

Application, for Agencies il.rougl.out the Province of Qu.l«o 
1 E. A. LILLY, Montreal.

(lenernl Agent lor Prov. Quebec.

Q. A. STIMSON & CO.
Investment Brokers,

Gocernment, Raihcatj, Municipal 6 Industrie
BONDS and debentures

severities «.liable lor d.|««H ^",ar,nce Compl"l<e

34 end SO King Bt. Wee»,

Addren iare invited.

TORONTO, CANADA
ESTABLISHED ISO».

Canadien lnve«'menteTotal Funds Eecscd $6,567,019.00$72,860,330.00 p|MA((oupK

North British and Mercantile
, A. MACNII.KR,Cbetriran
mar'aK^sa

I 1 11 AS J* SISK ÿnu.
Head Office for the Dominion 78 St. Frencoie Xevitr Street

MONTREAL.
Agent, in •« gÿrLÎoAvïoSSa! ÏÏTnmMr.

DEBENTURES.

INSURANCE CO.STOCKS.
Directors, iNi)

H. O’HARA & CO.
. - TORONTO.3 TORONTO ST.. - - ne In Canada

Union Assurance SocietyWilliam HaneonEdwin Hanson

Hanson Brothers
OF LONDON.

(ln.tltt.ted In tin Helen ol Queen Anne, A.D.
Accumulated Funde eaceed $16,000,000

mom nr AtCANADA Lire BOILD1NU •
INVESTMENT RNOKERS,

Government, Municipal, *eUwer end Indu.trlel Bend, 
and Securltlea BOUGHT end BOLD.

eulteble for Ineuranoe Cerrpi nice and

Capital and
One of tbe Olileet end gttongeet of FlreOIBcee.

Canada Branch : 260 8L James Street, •
T. L, WORRISEY, Manager.

. MOHTItAl.
Inveet manta 

Trust cetatee alwaye en hand.
Mini ben of Montreal Itoea Biebenge.

1 The Sun Life of Canada. |cable Addreee i « HANSON.

The Northern L*ife
ASSURANCE COMPANY of CANADA

A FEW RESULTS FOR IDOL
Areuranre l«»o-.l and gold for ........................... 70
(Aeli I no line from Vremluin» end Internet.................3,066,666.07

Incrreee over jàôô - |„r„„l»r SI. 1S01..............62,400.631.20

A* - ««ïïÜaVÆSSÎSÏÏf4 ,'1—,VK
R MACAULAY, Pre. T. B. MACAULAY, F.I.A., Set -Actuer,

Head Offloe, Lenden. Ontario^ Cep|te|_ ei,000.ooo

Lilt'_»sgsISSSL
................■—'" w E. FINDlay

MONTREAL. Manager tor Quebec

jabbd caiTtaaBia.TreaenreUEABLB» K. Ctaan, Président
EST ABLI8HCD 1849

The Bradstreet Mercantile Agency
THE BKADSTRKET (X)., Proprielors

Eiecutlva Offices, J46 4 24S Broadway, NSW YORK
Bronche. In lb. principal HI- « OM.MU.tbe

‘'"îCSSS'rrteS^V&JSSfc.“SL-Wtett. «-»*-*

HE’"-1 ESite-Kda. eu.
W-r!.BlA “ Board oM rade Banding.
W.aairae “
Vencouvan"

RADNOR....
•« Radnor it a purely natural water, brilliant, plea­

santly sparkling, and delicate to the taste.
The Ztnctt London, F.ng.

’llii:Radnor Is trottli

For Sale Everywhere.

fH Main
Inns of Court Hu tiding.

Montreal Ofltoa, •
JOHN A. FULTON, Sapriafowiaif.

1724 Netre Dame St.
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^.■!ET5WiPire<jk) '

McCarthy, oiler, hoskin a creelma*
$*rrl»trre, *»lirit»rs, «It.

Victoria Street,
TORONTO.

Bell Telephone M*ln 771

o. *.0.F. W. EVANSFreehold Building,

EVANS & JOHNSON
FIRE IH8UBAHCB

J. W. Cook.Ales. Falconer,O. J. Fleet, BROKERSA0EBT8
1723 Notre Dame Street, Montreal

J»
FLEET, FALCONER & COOK 

$drora(M, SarrisUrs and £oliritor*.
HINbanilard Fl.lldlng, 1» • 81. Jam*. Street,

«TWA INSURANCE CO., if Htrtfotd 
BRITISH ANERICA ASSURANCE CO., if Target»
SUN INSURANCE OFFICE,et Union, Englind 
WANCHESTEN ASSURANCE CO., ,f Uteck.ller, Eng’ied 
HONE INSUFANCE CO,, of Nt* York.

MONTREAL

Sei.lt i R* Csoas, K.O. 
W. PBMCOTT bHAMf.John 8. Hall, K.C,

Albiit J. Bbown, K.C.

HALL CROSS, BROWN & SHARP
Advocatsa, Barrletere and Solloltora 

LONDON * LANCASHIRE LITE BUILDING
164 St. James Street,

MacECHEN & MacCABE,
Barristers, Solicitor», Notaries Public, etc.

Sydney, Cape Breton, Nova Scotia.

Collection», Neel Estate, end Mining Business Receive 
Special Attention.

MONTREAL.

JOHK J. MacCABE.Scottish Union and National Insurance Co., of Edinburgh
ESTABLISHED 1824.

A. J. <1. MAfKClIKN. LL.B

TUPPER, PHIPPEN & TUPPER
BARRISTERS. ATTORNBY8, Etc.Total Aeeet* ........ ....... $44,232,472.83

Invested Fund»
Invested In Cenade 2,926,640.60

117 St. Frercole Xevler Street

33,666,472,83 Wl/fKIFM», Ceee4e.
Htbwabt Turrss, K.C.

Wiluab J. Turrss. tlsosos I) Misty,
Boltellorf for the BaiiS of Nuiitresl, The Bank of BrltllhNorlh Ant 

erlee The Merchant» BaiiS ot Csnede, Nstionel Iruet Co., Ltd., Th^
I Annie Life Aeeunuiee Co., The Kdlnhorgh Life AlwureAioe C-o^ The CM
KSJM5 8SSi,?Trti£ SWJWJEK’ K
Ontario l/en * Oehenture Company, ele., etc.

Fbass H. Psirris
(losnos C. MiTAvies.

Mentreel Office i
WALTER KAVANACH, chlel Agent and Secretary.

CLAXTON & KENNEDY,
Harris, Henry & C^han

Barristers, Solicitors, Rotaries Public, etc.
Offices: St rs-IBnlldhlg^HAUFAX^X S.. and Boysl Bank Building

B. S. Barrie, K 0., W A. lien 
H. B. Stair», LL.lt.,

“ Henry." Hallfas.
" Henry," Sydney.

ADVOCATES, BTC.

Couneel for the METROPOLITAN LIFE INSURANCE COMPANY and 
V-oni mi winners for Stale of Hew York and Province» of Ontario and ItrttUb 

Imperial Building— <iround floor. Vfcfcs™*» ’
^.■hbk

Columbia.
Code#Cable add re*.

PATENTS
FETHERSTONHAUGH 4 CO.

TRAD* MARKS
OM8IQNS. MIDLAND A JONES

UKNKHAL INflURANCE AGENT* 
liwm—i

SCOTTISH UNION * NATIONAL INSURANCE CU 2UAKANTKK COMPANY UF NORTH AMERICA. 
IN8VRAHCE COMPANY OF NORTH AMERICA. 
CANADA ACCIDENT ASSURANCE ÜU.

1 flail BiIMIbiI Cener tilt a»4 I1MTIH1I

Canada Life Building
Montreal

Also Toronto, misws And Weihlngton. TORONTO
T«L 1067•Srn :

1
C. W. ROCHELEAU D. MONROE.

General Agent for 
turn u mum isimi

nimin iGsmin
CORNWALL, ONT.

WElUMral iRwrsRN A gut,
Oeardtan Aeuranee Co.
Royal I ten ranee Co.

<kmimerelal Union Aeeuranee Co 
Rrtlieb America Aaeuraoce Co.

THREE RIVERS, Oue.

PRINT
ANYTHING.

John Lovell & SonHATTON A MCLENNAN> rVGCAT> fc,
tmtl»b tm|lr* Beildln|,

1124 Notre Dame tit.
MOM HEAL.

EDWIN P. PEARSON,
Hoilber* AeeurenceCompany,

AHU
Book and Job Printers 
Account Book Manufacturers 

♦ ~^r_r=:MONTREAL.
CompanyConnect!

IT AielelâêSL lait. TOIOKIC

IBI
Orritae, CAM I HA.ltM t.

là. K t Ht U NNAN U . IX.I.1

1
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The BANK OP TORONTO
1N COR 1 ORATED 1*55The Royal Bank of Canada.HBA/o,ÆrraTiPAJ,. N.S.

cp.« ai ETu-up "rr:
'WnV.Y ÏMITH. E,q. H. U. BAU1.D. E»q.

Âgenel.. otthe B.nk.
■^SSSVîsî't^ÆïWfcjirîSEc^

I'alj.'s’h^nMSille B^Wj, yr2l.l\Vwa. hiïjîtoly S'Hu*'

Toronto. CanadaHead Office
CAPITAL
REST

$2.500.000
$2.600,000

directors
f.n.r. rmMiiiAM I'm. William IUnay Heattv, Vlce-1 m. GU^cX “^^. C«c. J. C00V, curl» SUerl. 

W. G. Goodsiham, John Waldie, John J. Lono.

Duncan Couuon. G..1 MnSi. _Jo..,h ".no.,^,.

BRANCHES :
"F mSF‘

The DOMINION BANK
•a',eoo,ooo. BANKERS „ tl u ,

K)N F.ng., The London ( lty and Midland Bank, Limited. 
Yohr, National Hank of Commerce.

a.... .- 1 aaati

CAPITAL, • ’
RESERVE FUND, I .ONI

NkwDirectors 1

*. K. Brock. A. W. Aertln.
HEAD OFFICE. - - TORONTO.

Branches 1
Ueelpb, K«|>«c«o.
Henu.ll>. Oebey,
■», »b.

ssbss
l,rJS‘Sl“|A^"“o^bri SU, 0,«. Brllele »d tb. Utn.l- 

^L^oTrrMiu ïrai.eb.e in .11 ,..u 0. lerof. Cb.ee end

Col
BANK OF NOVA SCOTIA

lllOOBrOBATSD 183». .. .. •* ,000.000.00 
.«,800,000 00Capital Paid-up ....

K'“™ 'Tniirric* .'• ‘HALIFAX, N.S.

1» WATEBe, Chief Ini|eetor. 
W. Caldwell. Chief Accountant.

Vxbrldge,
Whltbj,
Winnipeg.

Belleville,
Brampton,
Cobourg,
Gravenburat, OKMKRAl. OFFICE,

H. (J. McLeod, General Manager
Geo. Sanderson, Inspector.^^^^

fiSSESffitoBtiE'
St. Stephen), Sueaea. Woodstock.

■ n v“»Ydw”r°i‘K!L.d-Cberlo«t.town end son,mould,.

EBSE5£Bp>E»r
Japan.

X, C. BWOUCH, Oeneral Manager

THEBANK OF OTTAWA
tBTABUSHBD 1874.

CAPITAL (|*ld Felly np S3,000,000.
BOARD OF D FIC1CP6

1MPKK1AL liA^K OF CANADAREST SI,70S,000
. . • . ~jgjg

N W?LraToe-erel Men.",or. B HAT. Ar.'t General Men.g» 

W. MOFFAT,Chlet 1 nr per lor
„HANGHEHp,SONTAK,a

SV.il. Kffe, 55i»d.
oS&T iaksTtra., Wooilavock
UlU ^ HKAM'II IN yUKBItC,

BRANCHES .N ROH™*HSî.?ÎSlï"“ "k.'Jtn,

Mi^s-b. K=r A,u. yrsr.r'ic
EïïÀ gg™ ï»S:-.c,
Sehoe.B.O. I , {ijffcrtîtu N.w Fork.Henkel Muulro.1

SsSSSSs”

CABLES »AU15^".,n„T. OKU. »<AT,lJf*'”."”"

l.»M» Mvernï.

Ottawa, CanadaHEAD OFFICE
CEO. "«.«.I-. O.flceM. FINNIF, Ottawa Manager

D. R

vmWvRiM areatf. »mi.b> w
Kaaei
Fergus,
Galt.
Hamilton,

Falla.
AIU.

THE ONTARIO BANK
capital authorized

Heed OlHee, . - - - Toronto

•428,000

1 n corpora ted 18.THEp eUsbltabed 18*6
t

C-ASI^M^otitter.
Reserve Feed, 1500,000l apltal Paid Up, 1600,0CÛ

Head Offlee, Halifax, N. ».BRANCHES
Fort Wlllinm 
Kingston

Newmarket 
Ottawa 
Peter boro 
port Arthar 
Sudbury 
Tweed n7î'H.;^rowN ? ! &sssff ■: b.vïoV ’*■ Iws-. -

A llleton

B™ ville 
am,y.

Bow maut 
Bucktnab 
Cornwall

Moatr 
Mount Foreet

Canning, 
l«ockeport, 
Lunenburg, 
Middleton,

Au. beret N.H
ADtigonlab, M 
Barrington, “
Bridgewater, •• .wr^anoodenU,

|qpu‘ A "iwlfeed hUoou. 

| tone# A Blob round Su,tukunto
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The
Canadian 
Bank

t.vu

HEAD ornUE 

TORONTO

IMOWDHATEI) BY ACT OF PARLIAMENT

•12.oor.coo.oo 
e.cco.ooo.co

lfB.S66.0g

EXTABI.IHHED 1817.

PAID-UP CAPITAL
••,000,000.

REST
•2,000,000.

CAPITAL 'ell p»ld up) 
• eiemcd Pvrd, 
Undivided Pieflte, of

HEAD OFFICE, MONTREAL. Commerce
board of directors.

ami Mocir
D1KECTUK8

lift*. <1. A. DRIBMoND 
Vire/‘ft st iff wf. 

r W. C. Mai no 
Ho*», Esq.

» s
Branche» of the Bank In Cenede :

ONTARIO 
Hamilton 
Lt ndon 
Oru|«vUlt
guidé
Faria 
Faikhlll 
Peter boro*
Pori Perry

Ht. ll< *. 1o»dFtraih<« iia ai
A T'paV.i'm'.ÎV.V 'f.Il ue»it*i»ir
i"A»«».^. AJ.UA ^

H
ins, Fsq Mr

JAMA»

I. 8. CLOUSTOR, General MJannçer.
A Mac MUER, Chief Inspector and Hoperlnterdent of Branchs*.

BRANCHES IN CANADA. Toron to 
Toronto Je. 
W Albert on 
Waller» tile 
Waterloo 
W tar ton 
Windsor

Bt Catharine»
Barn la 
Bault Bte.

Marie
Beaforth
Btmece
Stratford
Btratbroy

ColUngwocd
Dresden
Dondae
Dnnnwtlle 
port Fra 
Oalt
Utderleb
Gneltib

5 :irteH V. Meredith, Manager.
liltUh CdsmlP

Belleville
Berlin
Blenbeian
Brantford
Cayoga
Chatham
9üB£ootreai

MOM HKAl.
an me leur fritte**».,mn«. mine.

, TjWbtn, gt rt$Zoi*:k. «2K;

m • ii.ir 1' I initiai Branch Moncton, N.B., New 1 tenter.
SiS5: x":

'lïïi Peï.rfwro, IllSf Yeecip.ir.

%ssl
KÏU 5.11**151

P St Mane, Point St.Cbe. Winnipeg. Man.
1 Quebec. Calgary. AIU.

Let* bridge. Alta.
Hr gins,Assis.

Almonte,
Hellnitllr

Manitoba and North | Cran brook I 
West Territories,Med-1 Ferule |

White Horse urnbla, itlla

Nelson
New Westminster

Vancouver
Victoria

Kamloope 
Nanaimo 

In Ortal Britain • ^
-CO tombaid St., h C., b. tan mm Aleaender, Mensger. 

In the United Slelcei
Londob :

New York Ban Francisco, Portland,Ore., Seattle,Wash., Bfcagway, Alaska 
T„ bap* op «R^TAT*"* Up tap.
TBB BABB WJJ g*,*’* pAV„ * SMITHS, LOBDON.

FPAPrl- Credit Lfoml.E^Pvlf.'M-M* L.22?Fr.ro, * Cl... Perl.
F*f»v— Ileuucb, Beuk. IfoOLAPD-DiMonto »i«Al,rb.|.|.lJ, Kottor- 

H. lu I v M— M were J. MellAi.u A File. BruM.li. Mellvo-Bsuru SLiiSmm Mill” W..T litpl.A—Bonk ol No.. Sooll.

iSdÏÏSito ÏÏÏB IpSa.I bib* And JA.A.-LbArtMMl 
die. AMtrelle end cble.. suvtb Arpice-Sleuderd Book ol

,A,
ViSvXt. K. Y MAH,.,,. A-d J. », U..ATA, 

4p,nt$. itv Wall street, t MICAtiO, Bans or Montreal, J. W. u*C.

' VOt i'n' u rf m^Br it a IN : London,The Bank of Knglami. Tl.e Union 
Hâi k of I 1,mVm 'I he I ••mloii and Westminster Itsnk, The National 
p mil nets 1* Bank" of K. .gland, l.lverp«H.I, The Bank of Llrerpool, Ltd

^•EEEreBSSslsti»
York Boston, Merchants National Bank, J. B. Moore a K 

Ike Merlue Bank. Buffalo. HAN FBANCiaco, Ike First 
nal bank. The Anglo Californian Bank.

In

Kingston, Us­
ui Bermudas 
•lea, London 
Bank of In- 

South Af 
w Zealand 
Monvlu HI—

Ha

Nee 
Ht FF 
Natio

THE MOLSONS BANKInk ol Mot Nortk Anerica
Incoetobatbd 1Y Act or Parliament, 185$.

Estebllebed Is ISM.
I'Incorporated by Boy si Charter In 1840.

. . Reserve Fond R|,77*.»SS
H . . S2.BOO.OOO

sa, 1 Bo.oooCapital all paid u* ) . •
Reserve fund

spite 1 P aid-lip M.iMMl . .

I ON DO* OFFICE, I LIAIMHIRIH NlEEKT.

COUNT OF 1)1 H BUTORS.
Henry K. Farter 
htebard H.Ulyn 
I. A.Hoare 
Secretary, A U Wallis.

Board or DIBBCTOBS :

las pastor.

ISSttw King.,Ill®, Del., tiorrlAbpr,. Oo,.. fcrti.F.<J., 
ATÜBMUel. K DOW Hub. Id*. boiweb.uel HI. TboMM.Oet, 
Brock?i'll# Ont. London, imi., Ottewa, ont., lorooto,Oat. 
I'sinr? Alia ' MeBloru tmt., Owen boono. Ont. lorontoJet Ont SSSMSSw,, ÏSmïl. g£l. Pori Ariber, Out., Tr.0.0., Opt. 
I'liiiuin not *• Bt. Lather- tfuabec, Que., Xeneouver, B.G,
Esew imt ,'' In.»» Breooh. H.f.lAUke, B.U. Vletorle»m.,g*.
Freurriule,ge... Hoelr~l Merb.t Bid..loee.vev, Wewloo,Uni.feSKtiF Î.S2?»
Iroquois, Out

H. J. B. Kendall 
Irederte Lubbock
M. c. u.oiyn

J. B. Brodle 
Joke James Cater 
Ueorga I). W balm as Branches.

MAN,
Anal. Inspectors.

BBAAORBS.
BT., HOMflBlLHEAD omtT IN t ANA DA.- ST.

M. BTIRRMAN, Ueceral Manager.

It ranebee in Canada.
Fbotincb or Ontario— London, Hraatlord, llemllion, Toronto 

Provenir or gi'F.HKv —Montreal Quebec
raotiac 1 or Naw Hrvnb- 

Yvbon DieiRitT-Dam son City. 
FBoviarsor Ma Ml ora-Winnipeg, lliAudi-n.

British tou bhia- Ashcroft,
Uievnwood, ka»lo.

J. BLMSLY Inspector

Midland, Kti.gel-u, Ottawa
1‘iuniace or Not a s<«»tia—Hallfes.

«K a-BL J<diB. Firdertdon.
1’MOV IM'K or

l.oselandVkltria, X am outer, BquAre,
aubnts in Edbofb:

ü@BB5|Sri3rSS^SSri^5
- Deutsche Bank Belgian* Antwerp—lui Barque d Anvers. China 
and Japan— Hong Kong and Shanghai tanking Corp'n.

Agents in tbb Lbitbd Btatbs:
New York-Meehentcs' Bat Beak, Natlcnal City Bank, Hanover Na­

tional Bank Ike Motion Trrst Co. Bcetta-State Neiloual Lank,
sssssd'usfb’.* tajSïïmïïïSüSrïir- es.- itssss

eonsin National bank of Mllnaekee. Mlniieapolls-Fiiil Natii uak Bank 
To led* — beet! d Na total Bank butte, h. on tats—1 tret Netioi »! Bank, 
Ran Franelsci—Canadian Bank of tk mmerce. Portia»d, Oregon-Canadian 
Bank ol Con merce beeitie. Wash.-Boston National Bank.

t rafle cn South Africa may be obtained at 
the Bank’a Branche».
A|.e.l.l IP IBP «Plied BIPIP.*

Ht* Top*.
i,| Well lUt.l)W lewd)» bed J. U. W.leb, Asset..

PAP FPAICIKX).
1» HHM.SIH.il H. H. J. H.HkbA.1 Bed J B. AmbroM, AlPPU.

I„edi» BAhlm-H. Bstib ,.IF.i,,lBed »Mn. <11)0 A To.
• ntcleh Agents— Idterpwl- Bank ol Liter,<m»I. Moil and—National 

Bank of bc*4lend. Limited, and brnaehve. Ireland-1 rotIwlal Bank of

er‘llUuM Urouler hew let Tret,Iter. Arellmbl. le til perli ol Uw world

ew-Collect tone made In all parte of the Lumlnlcn, and ralurns promptly
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