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A Lessom to  ‘I'he prosecution of one of the conduct-
Prosecutors. ors of the Toronto Strect Railway on

a charge of robbing the fare box has
resulted in a verdict of “not guilty.”  The Company
has a number of ex-conductors in custody on the same
charge.  These men were accused of opening the slit
into the boxes by means of a steel instrument called a
“digger,” made like a pair of pincers,  The main evis
dence against the man who has been acquitted was
given by a Pinkerton detective who was employed as
a conductor by the Toronto Street Railway Company,
in order to watch the men under suspicion of robbing
fare boxes. That these boxes were being robbed is
unquestionable, but the evidence of the detective was
disbelieved by the jury as his character came out very
badly under cross-examination. It is believed by many
in ‘Loronto that the Street Railway conductors were
initiated into this crime by the Pinkerton detective and
by him were supplied with “diggers.”  His proceed-
ings were highly repulsive to all who disapprove of
evidence being  obtained by trickery, by deceit, by
downright falsehood, or by crime. It is most unfor-
tunate that the prosecution relied upon one witness
whose own conduct was highly suspicious, if not ac-
tually criminal, for, if the conductors were innocent
they have been subjected to a cruel ordeal, and, if
guilty the Company has been  robbed extensively and
the principal thief set free. It wouid be easy to construct
a fare box that could not be robbed so easily as those
were at Toronto by a bit of bent steel.

———————

The  Deaths from accident are stated by the Census
Acoldent officials, Washington, to have been 57,513
Cemsus. in 1000, 43,414 males and 14,000 females.
The percentage of deaths from accidents is 5.76, which
is more than ten years ago. The “Insurance Press” in
giving details from the accident Census says: “An
inspection of the census tables showing causes of death
brings out the fact that a person is more liable to
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‘meet death by accident injuries than by any other sin-

gle cause except consumption, preumonia or heart
disease.  (The latter term, however, is vague and un-
reliable.) A person is twice as liable to die from ac-
cident as from old age. Typhoid fever, cancer, ap¢ wlexy
inflammation of the bram and meningitis, paralysis,
diphtheria, diseases of the stomach, hiver and brain,
all these are slight menaces to life compared W ith the
accident hazard. 1f, as seems not unreasonable, a per-
son is liable to die of any disabling accident that
happens to him, what is to be
11,000,000 accidents that happen every year? It
seems to be true that a person 1s 100 times more liable
to “catch” an accident than a fatal case of consump-
tion or pncnmoniu, and about 1,000 times more
to “catch” an accident than a fatal case of
liver disease.

I'he average age of death from accident 15 33.5;
the risk of accident is highest among persons 45 years
I here are 30,000 non fatal accidents occur
every day, the probability that a person will meet with
some disabling injury within a year is about eleven
from any

said concerning the

liable

and over.

times greater than the chance of his death
and all causes during the same period!

»
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The St. Lawremee Sir Alfred Jones, on behali of

Defended. Messrs, Elder Dempster & Cor,

the eminent ship owners, recently

addressed a letter to the Minister of Marine respecting

the St. Lawrence route, its alleged dangers and its
needed improvements, He wrote as follows ;

“I'he underwriters say we are in more risky navi-
gation than the northern ports of United States, but
it is a fact nevertheless that we have completed during
the last 3 years 80 voyages from Canada without a
mishap. We are, therefore, indignant that our ships
should be charged such high rates compared with those
of steamship lines to American ports.”

Sir Alfred proceeds to point out certain improvements
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which have been suggested by the Elder Dempster
Captains. Our contemporary, the “(anadian Gazette,”
remarks on the above letter:

“I'here is nothing in the experience of Messrs.
Elder Dempster to refute the facts and figures as
to stranding of steamers in the St. Lawrence which
Lloyds havé prepared and published.”

From our standpoint, the fact that the steamers of
one line have made 8o voyages in 3 years in the St.
Lawrence without a single mishap goes very far to
refute the conclusion drawn by Lloyds from other
experiences that the St. Lawrence route is so danger-
ous as to call for excessive insurance rates. The
Elder Dempster experience proves that, the river route
is safe to competent navigators, and no more can be said
of any sea or inland water route. At the same time
every feasable improvement ought to be made, and
made without delay, in the St. Lawrence so as to re-
move whatever difficulties exist in the route from this
port to the Guli, so that captains and crews less capable
than those of the first rank, and vessels less completely
cquipped with stearing apparatus may be enabled to
traverse the river with all possible safety.

The investigation just concluded into the causes of
disasters on the river has ended in the presiding officer
declaring that they were all the result of defective sea-
manship.

— - ———
English
Journalists’
Visit Oriticized.

The people in Nova Scotia and
New Brunswick are naturally
highly indignant at the British
journalists paying no attention to the oldest and
most interesting provinces in Canada. The Minister
of the Interior, Mr, Sifton, is being flagellated by
some of the papers of his own party for so arranging
the trip of the English newspaper men as to practi-
cally confine their observations to the province and
territories he more especially represents.  The
censure seems justified. The Province of Quebec
and the Province of Ontario received very scant
attention from these visitors. After their arrival
they were rushed through Quebec and this city at
breakneck speed. They saw nothing of the enter-
prises which are so important a feature in Montreal
and adjacent districts, nor did they have any chance
to observe the country between here and Toronto.
In the Queen City they were dined and wined most
liberally, but they hastened on as though all Canada
east of Manitoba were unworthy of notice. It is a
tactical blunder to create an impression that the
field of immigration in Canada is confined to
the North West. It is most unfair to the
Maritime Provinces to ignore their attractions to
settlers, and their opportunities for enterprise.
Certainly, too, it was very misleading to the visiting
journalists to confine their observations to what we
may term New Canada, and give them no oppor-

tunities for studying the conditions existing in the
Canada of history. Were it not serious it would
be amusing for the Government to have brought out
at its expense a select body of trained observers
and expert narrators from England to write descrip-
tions of Canada, and to have shown them only
those parts of Canada that have been settled in the
life time of this generation. Fancy those journalists
going home without seeing the coast line of Canada,
or the most fertile fruit sections of the country ; or,
the developments in the coal, iron and steel in-
dustries ; or, the industrial establishments in this
city, or those of the Eastern Townships; or of
Ontario ; or noting the conditions of the farming
districts in the old Provinces; or having their
attention drawn to other features in this country
which manifest so graphically its rapidly developing
resources. An observer of Canada who has had so
narrow an outlook as was given the English
journalists cannot claim to have seen this Dominion
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Government The Government of New Zealand
conducts a life assurance business
under the management of a com-
missioner and an actuary, whose joint report is issued
much in the same form as that usually adopted by a
life company. Thus we are informed that 3,196
proposals were “ completed " last year for $3,151,-
170,104, endowments for $68,500, and twenty-six
annuities for $5,070 per annum. The imcome of
the department was $2,220,000 comprising $712,245
from interest and $1,507,755 from premiums, which
is stated to be $74,050 in excess of 1900. The
claims last year were declared to be “ less than is
provided for in the departmental tables.” Govern-
ment life business evidently needs looking after like
that of a company, for we find “commission " ex-
penses included in the total expenses, which
amounted to 19.6 per cent. of the premium income.
The commission paid on new business was $60,190,
and on renewals $10,225. The new premiums are
given as $101,475, so the commissions thereon
amounted to 6o per cent. The renewal premiums
were $1,334,07 5, on which the commissions amounted
to less than 1 per cent., which, to some extent, com-
pensates for the heavy percentage of commissions or
new business. The salaries paid in 1901 amounted
to $97,900, which amounts to 4.41 per cent. of the
total income from premimums and interest, and 6.50
per cent, of premiums alone. The New Zealand
Life Department claims to have assets amounting to
$16,427,000, of which $3,010,900 is lent on policies ;
$8,072,390 loans on mortgage, $3,644,500 Govern-
ment securities, $450,415 municipal debentures,
$643,500 real estate and $200,000 railway bonds.

Life Insurance,
New Zealand.
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THE MONETARY SiTUATION IN THE UNITED
STATES.

A SCANDAL TO THE GOVERNMENT, A DISGRACE TO
THE BANKS AND A DANGER TO THE COUNTRY,
The monetary situation in the financial centres of

the United States has for some time been almost in-
credible. Never before was the country so prosper-
ous: never was its credit so high ; never its resources
so great; never its prospects so bright.  Yet, money
in New York has been ranging as high as 35 per
cent., a figure unheard of outside the region of note-
shavers and other money-sharks. In the darkest
hours of the panic of * Black Friday,” in 1866, the
rate did not exceed 10 per cent, except in the
sphere where monetary vampires operate. Looking
at the situation in New York as the result of the
banking system of the United States we feel like
applying to it the condemnation of the emineng
writer, Mr. J. R. McCulloch :

« Had a committee of clever men been selected to
devise means by which the public might be most
casily duped and swindled, we do not know that
they could have hit upon anything half so likely to
effect their object as the American banking system.
It is a compound of quackery and imposture,”

Any banking system is radically vicious which
gives opportunity for screwing rates up to such
monstrous figures as have ruled for some time in
New York. Bankers who avail themselves of such
opportunities are justly open to the suspicion of
having created the situation of semi panic in order
to bleed the public white who have need of banking
accommodation, The bankers of New York, the
Treasury officials, all persons in authority at Wash-
ington, have known for months that, in the latter
days of Summer and early in the Fall, there would
be a heavy demand for money for harvest purposes,
a demand that comes as regularly as the seasons.
Yet, with this krowledge, the bankers locked up
their resources on the very eve of th's great demand
in such a way that the demand could not fail to pro-
duce most disastrous effects upon those whose ac-
commodation was suddenly withdrawn.

Either the American bankers had not prescience
enough to prepare for the annual requirements of the
haivest, a theory which would prove them to be
wholly too verdant for their business, or they de-
cided to run the chance of a panic, which theory
would prove them to be criminally reckless, or they
determined to create an artificial monetary scarcity
in order to squeeze high rates out of borrowers,
which theory would prove them to be not honourable
bankers, but financial sharks. It is impossible for

the bankers in New York to escape condemnation
under one of those three heads.
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If we turn to the secretary of the Treasury we
find him issuing an invitation to the National banks
at the end of August to have an extra supply of
notes printed in preparation for the harvest demand.
Then came his announcement that the Government
would pay $4,200,000, the October interest on the
debt, ahead of time. Later on he offered to place
deposits with the banks to the amount of any bonds
they placed with the Treasury. Those extra pro-
visions towards preventing a monetary stringency
could only have added a few millions to the country's
resources. It was absurd to suppose such a trifle
would have any effect. When the annual drain of
money set in towards the West the cash reserves of
the National banks, which have to be kept up to a
fourth of their deposits, were quite low, as the bank-
ers had extended their loans in utter disregard of
the certainty of a heavy demand for harvest uses.
The demand came, and the bankers, like the foolish
virgins in the Gospel story, were all unprepared for
a need which they knew was coming. They had
created a situation which enabled them to put rates
for money up to the enormous, to some indeed the ruin-
ous figure of 35 per cent. Investors in stocks, who
had been led on by the banks to rely upon accom-
modation being continued, were suddenly compelle |
to realize, hence so many shares were thrown on the
market as to cause a “slump” and compel liquida-
tions that involved losses to the extent of scores of
millions of doliars.

The American National banks not only have to
hold Government bonds to the extent of their no‘e
issues, but they have also to hold Government bonds
valued at par to secure United States deposits, which
bonds are worth from 110 to 120 in the market.
At the end of July last the banks hid $124,408,250
worth of bonds on hand valued at par, the pre.
miums on which, in their statement, they take credit
for as valued at $11,520,454. The bonds so held
represented $135,937,704 of cash resources locked
up as security against United States deposits. In
New York city on 6th September last the bonds so
held amounted to $89,780,000. Is it not absurd to
compel the banks to lock up such large cash reserves
in their vaults at a time when the very credit of the
country is in danger of collapse from a shortage of
money in the banks ?

The monetary system of the States is in the con-
trol of political and other manipulators whose selfish
schemes find only too ready support in the leading
bankers of New York, who, for some weeks, have
shown a readiness to wreck the credit of their coun-
try when at the very summit of its prosperity. The
ineffectual, the picayune efforts of the Treasury to
relieve the distressing monetary situation have been
a disgrace to the United States Government which
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seems to have been paralyzed by certain interests
being served by money at panic prices. While New
York has been convulsed, some ruined and thou-
sands crippled or depleted, Canada has hardly
felt a flutter, money has been maintained here at
normal prices, and, save in a few special cases where
there was close intimacy with New York, the money
market on this side has been firm and steady.

————————

THE CIRCULATION DIFFICULTY IN THE
STATES.
[HE CANADIAN SYSTEM INCOMPARABLY SUPERIOR TO THE

AMERICAN,

In Canada the chartered banks have on an average'
all the year round, a circulation equal to 75 per cent’
of their paid up capital to the full amount of which
they can issue notes. Beyond that average is the
margin they have to meet special conditions, such as
the demand for currency at and after harvest time,
These note issues are protected by a triple line of
defence. They are a first charge on the actually
owned assets of the several banks by which the notes
are issued, which assets are usually from 10 to 12
times ihe amount of the circulation, They are a first
charge also on the uncalled up capital of the banks,
which, if paid up, would provide a further sum equal
to seven-fifths of the circulation, that is 20 per cent.
more than would be required. Then, to ensure the
prompt redemption of the notes of any bank which
suspends payment, the government holds a sum
deposited by the banks for this purpose amounting
to five per cent. of their note issues,

For every $100 of Canadian bank notes issued
there is over $1,000 provided to ensure their pay:
ment in case of need. Were the actually owned
and collectable assets of the banks of Canada so
reduced in value as to realize only ten cents in the
dollar, there would be enough to redecem the entire
circulation in full.

The currency system of the United Statcs is a re-
markable ‘contrast to that of Canada. Ours is
designed and has proved itself by long experience
to be automatically expansive and contractive in
accordance with prevailing monetary conditions ; it
works like a barometer rising and falling without the
direct interference of the banks with the movement
beyond their acting as machinery for giving out and
redeeming notes. The United States plan is wholly
without any self-acting powers. American currency
is like a child’s watch, which, being without a main
spring or any internal motive power, does not indi.
cate the time of itself, but requires the hands to be
moved by the owner ; it may be compared to a ther-
mometer on which the atmosphere has no influence,

so that it only moves up and down as it is made to
do by artificial influences.

An American bank of issue does not put out notes
in response and propor:ionately to the demand of its
customers, but in accordance with the amount of gov-
ernment bonds in its possession. The U.S. currency is
controlled by government bonds, not by the business
needs of the country, as in Canada. Thus, an Ame-
rican bank of issue must either keep in stock bonds
to the extent of the maximum circulation which the
local needs may call for, or, when an extra demand
for notes is made it must go into the market to buy
bonds and arrange thereon to secure the notes this
extra demand calls for,  As holding bonds against
note issues is unprofitable, and buying them when
more circulation is needed and selling them when
they are no longer required is a cumbersome and also
liable to be an unprofitable operation, the American
banks of issue keep their stocks of bonds at a
minimum, which creates a currency shortage when-
ever an enlarged issue of notes is needed for the
convenience of business. As an illustration of “ How
not to do it,” in regard to making the bank note
issues responsive to the financial requirements of the
country, the United States system is absolutely
petfect and unique, How great is the contrast be-
tween the two systems is shown by the following
comparisons :—

Cirenlation of Canadian banks, July 31, 1901.,...$48,947,978

«“ “ “Oct 31, 1901, 57,954,779

Circulation inerease in Cunada for harvest pur-
9,006,801
Circulation of American hanks, Jaly 31, 1901...$327,039 373
" » ¢® Oct, 31, 1901 .. 328,195,614

Circulation increase in United States for harvest
PUTPOSEN oivs wavasn sesnsssunase seen e eees  $1,169,241

It may be answered that the American banks are
authorized to issue notes for emergency purposes, just
as the Bank of England, three times since 1844, has
been authorized to exceed its ordinary legal circula-
tion of which privilege advantage was only once
taken. The fetters binding the banks may be
slipped off by their borrowing bonds and issuing
notes against them, The bonds may be obtained by
paying about 2 per cent. interest. As banks, how-
ever, are not charitable institutions they do not see
why they should take all the trouble of borrowing
bonds and issuing notes at such a sacrifice as this
arrangement involves, If it is a right principle to
regulate the circulation according to the amount of
bonds held by the banks of issue, the bond-borrow-
ing plan is somewhat farcical, Such borrowed bonds
are not the actual property of the borrower ; in no
sense at all are they any security to the extra

circulation of which they are supposed to be the basiy
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they are a mere make-believe security, a sort of
financial bluff to the public. How the American
system sits on the banks as the old man of the sea
did in the Arabian story is well illustrated by the
following comparison :

Capital. Circulation. Per cent.
National Banks of
New York, ... £90,900,000 £44,768,200 a8
Caoadian Banks, 70,270,408 556,035,701 8

If the New York banks had increased their cir-
culation to the proportion of the Canadian banks they
would have added $36,134,000 to their resource: |
which would have prevented the panicky situation
arising. That, however, was not their game, which
was, to aggravate the stringency in order to fleece
borrowers. The Government either never realized
the urgency of relief, or was held back by the great
monetary interests which were profiting by the
stringency. Such a panic, when the Treasury was
bursting with cash resources, was a disgrace to the
Government.

When the American financial wagon was stuck
fast the governing bodies of the Republic had not
smartness and energy enough to relieve the situ-
ation psrmanently by putting their shoulders to the
wheel and so improving the road as to make it as
convenient as it is in Canada for the progress of
banking. It might be most truthfully said that the
National bank or currency laws in force in the
States appear to have been designed to place serious
obstacles in the way of the expansion of currency
supplies to meet the exigencies of business needs,
and thereby to bring about periodically a condition
bordering on financial panic. Our neighbours might
profitably endeavour to solve this problem ; “ Why
should the amount of notes issued by a bank be¢
regulated by the extent of the money it has locked
up in Government bonds 2"

PRS-y

THE + TRUSTS."

President Roosevelt is continuing his aggressive
campaign against the trusts, and has already done
good service in at least clearing away many popular
misconceptions as to the character of these institu-
tions and as to the practicability of some of the
methods suggested for reforming them. To begin
with, the President points out that many of the in®
stitutions, most cordially disliked by the public and
commonly and loosely referred to as “ trusts,” are
not trusts at all, but large industrial corporations
with enormous capital. - The importance of the dis-
tinction lies in the fact that legislation simply
designed to restrict, control or abolish combinations
of industrial enterprises, formed for the restraint of
trade, or the artificial stimulation of prices, could
have no application to institutions under a single

corporate ownership and which are only exceptiona
in their character and in their power for doing
injury to the public interest by reason of their
magnitude. Then he disposes of the very pre-
valent idea, that free trade is a sure cure for the trust
evil, by pointing to the anthracite combine, the pro-
duce of which is already on the free list. Mr.
Roosvelt also mentions the Standard Oil Trust as
an instance of a gigantic corporation, in the enjoy-
ment of an oppressive monopoly, which could he but
slightly affected by any changes in thetariff, Then the
President protests against the application to the trust
of any remedy which will incidently do more harm
to the ‘general community than to the trasts, such
for instance as by an indiscreet lowering of the tariff,
Finally, he suggests rather than asks a question
well worth consideration, * What would be the effect
upon the community in general of a sudden destruc-
tion of these vast industrial institutions? President
Roosevelt's speeches are calculated to do good if
they set the people of the United States thinking
about the trusts, even if it involves less talking about
them, and if they tend to weaken the national faith
in the possibility of performing economic miracles
by coercive legislation. It is easier to expose the
quack nostrums than it is to prescribe effective re-
medies for the trust evil, but the President seems to
be on the right track in asking as the first condition
of successful treatment, for the creation of a sovereign
power with authority to legislate upon the affairs of
the trusts in all their bearings, no matter what their
origin, It is a striking anomaly, that while prac-
tically the whole nation is denouncing the trusts, the
trusts derive most of their powers for mischief from
legislative action taken by the elected representa-
tives of the people in the various state legislatures
and in Congress. Certainly, money itsell implies
power, and it will take some pretty clever legislation
to prevent vast aggregations of capital in the hands
shrewd men from exercising a potent influence in ae
industrial world, Nevertheless, in the early stages
of their development, they are organized and acquire
all sorts of privileges and facilities by lcgi.ilativc
enactment. Probably in most countries commer-
cial corporations arc created upon terms suggested
by their promoters, and with but meagre restrictions
in the public interest. Private bills and royal
charters create institutions which public bills and
Government supervision are powerless to control.
The worst evils in this connection are due to over-
capitalization. and to unjust discriminations, For
instance, the anthracite monopoly and the coal oil
monopoly owe their existence chiefly to exceptional
terms granted by the railway companies. The
people who are clamouring for a destructive cam-
paign against all the big financial institutions loosely
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called “trusts” probably do not realize that the
wiping out of these organizations would involve a
period of general business collapse and some unpre-
cedented hardships to the working-mnen of the United
States.

———
IRRELIGIOUS RELIGION.

Some of the younger members of the Seventh
Day Adventists at Battle Creek, Mich,, were recently
centured by the church authorities for insuring their
lives. The official reason given for this action is
stated by the Adventist organ as follows :—

« Sabbath-keeping Adventists should not engage
in life insurance. This is a commerce with the
world which God does not approve. Those who are
engaged in this enterprise are uniting with the world,
while God calls his people to come out from among
them and be separate. Life insurance is a worldly
policy, which leads our brethren who engage in it to
depart from the simplicity and purity of the gospel.
As a people we are in a special sense the Lord's,
Christ has bought us. Angels that excel in strength
surround us. God has made provision for His
people. He has a special care for them, and they
should not distrust His providence by engaging in a
policy with the world.”

One of the most difficult of tasks is to disentangle
the picty in utterances of this class from the irra
tionality, the incoherence, the absolute irreligion with
which pious sentiments are mixed up. Those who
condemn christians baving *“commerce with the
world,” “uniting with the world,” “engaging in a
policy with the world,” by insuring their lives to
make a provision for their families in case of the
bread-winner's death, set up a standard of life to the
height of which no human being can possibly attain,
and which, if it could be attained, would not add a
hair's breath to their spiritual elevation, This world
is man's sphere while in the flesh, he can only get
out of the world by committing suicide, whether by
“the world " is meant our material surroundings, or
the humwan beirgs who are our fellow creatures.  The
Adventists eat bread grown by farmers who are in
the world ; they eat the meat of cattle grown in the
world ; they wear clothes made out of this world's
materials by the skill of the men of this world;
when they buy what they need, or sell what they
wish to turn into cash, they hold * commerce with
the world,” The laws they have to obey, the
political and social institutions which affect their
lives so closely, are all “worldly.” The very
methods they take to spread their tenets they
pursue in common with “the world,” for instance, a
printing press, with cases of type and other equip-
ments cannot be opcrated or used without * commerce
with the world.”

By engaging in industrial or mercantile enter-

prises, by hiring labour, buying store goods, selling
their products or stocks of purchased goods these
misguided people engage in “a worldly policy,” they
are thereby holding * commerce with the world,”
they are “uniting wita the world” by joining in the
common avocations of this world. Do Adventist
farmers so far trust in Providence as to leave their
land untilled and unsown? Or, do they make pro-
vision for future needs by storing up grain in the
soil and toiling so as to insure the land * bringing
forth its increzse " months ahead by investing capital
in the worldly enterprise of cultivation? They
pursue a policy strictly analogous to life insurance
when they scatter wheat or other seed into the
ground in the hope to receive, or that their families
will receive, a harvest rcturn on the investment.
When they lay up fuel for winter they show a *dis-
trust of His providcncc," for, if they trusted it fully
they would rely upon Providence to keep them warm
in winter,

Life insurance is simply a plan for obeying the
Scriptural injunction, * Go to the ant thou sluggard,
learn its ways and be wise,” It is inspired by the
spirit of the minatory declaration, “He that pro-
videth not for his own, especially those of his own
household, hath denied the faith, and is worse than
an infidel.” Yes! the religious teaching that tells a
min not to so care for his family as to provide for
the contingency of his widow and children being
left destitute is declared by clear inference from
Scripture to be the teaching of infidelity, for it leads
a man to become even “worse than an infidel”
Maintaining a life policy is an act essentially Chris-
tian in nature and in spirit, for it involves, more or
less, a sacrifice of self on behalf of those who cannot
possibly make any return, nor even gratefully
acknowledge the benefit they have received. When
protecting his family against the bitterness of destitu-
tion, by laying aside a life assurance fund which often
necessitates long years of self-denial, a man is fol-
lowing in the footsteps of the Divine Exemplar, he
is co-worker with Providence.

e

GRATEFUL JAPANESE.

Messrs 1kuta and Kajunari, the Japanese who are
studying the various banking systems of the world,
are now in England where they were entertained by
a number of the leading bankers in London. Dur-
ing their visit to Canada the manager of the Mon-
treal Clearing House acted as their guide in obtain-
ing such information as they desired in regard to
the banks and banking system of Canada. His
attention to the Japanese financiers was evidently
appreciated as is shown by their having sent Mr,
Knight a letter of thanks accompanied by a very
handsome present of Japanese sick articles which are
exquisitely embroidered. They are as beautiful as
they are rare, Japan being famous for its tasteful
silk goods.
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CANADA'S AGRESSIVE COMMERCIALISM.

An English educationist who passed through
Montreal recently on his return home after having
visited the other principal cities of Canada, criticized
with refreshing candour our educational ideals as he
saw them expressed in our universities. The salient
feature of our university educational systems he
found to be the provision of instruction in the
science of the acquisition of money. According to
him, the Canadian idea of the function ot a univer-
sity is, that it should be principally occupied in
teaching the young men who are enrolled in its
register how to make money. And he deplores
this fact because, he says, it will inevitably have a
too materialistic effect upon their minds.

In this frank criticism there is an element of truth,
but it is extremely unjust, in that it not only
suggests, but takes for granted, what is by no means
true. The critic laboured under the delusion that,
because electrical, mining, railway, and other sorts of
engineering, architecture, mechanics, etc., occupy
the chief positions in the course of instruction
imparted in our universities, the higher education,
the classics, the “humanities,” are neglected, to the
moral detriment of the students. Certainly, few
Canadian parents desire that their sons should
spend several years in the university for the sole
purpose of becoming cultured scholars, They want
their sons to be practically and thoroughly equipped
to engage profitably in mercantile or professional
pursuits. Engrossed in the arduous task of building
up a new and great nation, Capadians have little
time to cultivate higher literature and the arts,
proficiency in which certainly brings pure and
clevating joys and the general effect of which is to
lend an artistic grace and dignity to social life, But
Canadians are far from regarding the university as
the only place where their sons are trained for the
battle of life. They give its just importance to the
refining and humanizing influence of the home
circle ; and, what is of still greater moment, they
appreciate at its proper value the religious education
obtained by regular attendance at church. A
glance at the list of benefactors of our hospitals and
and other philanthropic and benevolent institutions
will show that in this, the highest of all branches
of education, our commercial and financial citizens
have attained to a high degree of efficiency.

Canada, with the persistent and aggressive com-
mercialism which is at once the mainstay of its
present prosperity and the pledge of its future
greatness, may lag behind the mother-country in
the standard and quality of its iiterary and artistic
culture ; but it occupies a position second to nene in
the practice of the counsels and virtues which make
for the righteousness that exalteth a nation,
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PUBLIC DEBT OF CANADA AND REVENUE AND
BXPENDITURE ACCOUNTS.

The officia! statement of the Debt of Canada on
3oth June last and in 1901 is as follows:

Pusuic Desr June 30, 1901.

Liastuairies. $ cle, $ cls.

veevn.cose| 227,958,830 88 227,958,836 &8

l’-{nhle in England..
do do  Temporary

333
JOR3 62

2,504,600 T4 - L0907 a8
27,682,331 52| 32,728,822 05
54,191,395 04] 56,585,308 34

8,614,637 20 S TI6,603 05
16,672,656 s3] 16,672,034 ~1

Dominion Notes..
Savings Banks..
Trust Fuods.....
Province Accounts, ..ovee cone
Miscellaneous and Bamking Ac-

CONNLS . vun connsnvannian

1,490,247 09)  3,613,004,7Y

S04, 144,785 35

Total Gross Debt 30th June| 350,691,59% 4%

ASSETS.

Investments—Sinking Funds....| 47,549,318 81

Other Investments.. cerens|  T,062,868 35 7,0 1,077
Province Accounts. 10,715,483 760 10,715,474 04
Miscellaneous and

CONNLE . oypnporsnsone sonnee 24,197,426 77 31,576,836 90

99,074,590 23
264,169,505 02
264,027,069 15

Total Assets 30th June... ol

Total Net Debt 30th June..
do Slst May. ..o

142,838,57

Revexve AND EXPENDITURE ON Total to ! Total 10
Accouxt oF CONSOLIDATED 30th June, I 30th June,
Fuxp. 1901, \ 1902

JEE—————— ) b UM [SSS————
REVENUE. [ % cu.! $ cts,

Curtoms coeevvanssres .

Excise .coovves

Post Office vv. oo vasnense

PublicWorkse, in(.:ludinx lhliwl;-
Miscellaneous .coaeece sevssvans

50,735,¢

8,574,608

IR TLLLUER

Total cevases oes
EXPEXDITURE coevrvsnssnvans

GOl 42,255,316 11
!

Exvexoirvre oN Cariran
.
Accoust, Erc.
——— c———

e e cp—| e —

Puhh::_»\;o‘rkn, Railways and|

Canals..... 00 cnneses L 5,917,685 300 R 084,709 23
Dominion Lands. . escee 207,871 03 312,508 96
Militia, Capital .ovooveee conens 11,186 58| 183,424 75

2,486,358

Railway Subsidies. ..

S6 2,000,939 00
600

!
South Africa Contingent... ... ....' s l..’:?i 16 2587

Bounty on Iron and Steel. . L1055
HRITT TH
Northwest Territories Rebellion. | 1,453 28 — 1,214 85

Total.coeveeesennnse s

Brrrisi SatLina Smies in 1881 had 93,246 masters and
gseamen aboard; in 1891, 63,367, and In 1901, 38,400, 8o rapid-
ly were they displaced by steamers. The fatalities re-
corded show that both salling vessels and steamers are

now navigated very much more gafely than In past years.
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.  FIRE INSURANCE RECORDS OF UNITED STATES.

The fire insurance records of American States and
territories for all the years for which statements were
issued have appeared in *The Insurance Age,”
which, so far as they go, make a better exhibit than
would be generally expected. The gross amount of
risks written is given as $303,202,224,749, the pre-
miums received,$3,176,081,825, losses §1,71 3,508,881.
These figures yield aloss ratio of §3.93 per cent,
If 35 per cent. is added for expenses we get an outgo
of 88.93 per cent. of the premiums as the result of that
inconceivable amount of fire business in the United
Statesin the last 20 to 34 years. Our contempo-
zary's recapitulation of these statements is as fol-
lows :—

Years, Risks Lonses loss  *Actunl
Statos Written Paid,  Ratlo. Result »

AWMDAMA oo 25 1RSI0 10700570 56 K06
Alskn oo oo 4 il N1 s 17 L
Arizonn 1070M8 82T 10T
Arkansas .., 919126 646 W6
Californis ... ) AW 56% LR by
Oolorado .. cer v i 1A6048 483 83
Connectiont . 1, AR K16
Dakota ... 2, “wi LA
Delaware . 2 T

Dist. Colum Lian w2 0.2
Florids .. PHMRT e 1200
Georgin 2 nas wA
Mawnlian sl n w2
TAABO ovvaien e 616 e
Hlinols o000 #3 N3
Tndiana . s 9
Indian Territory ... a5 1180
Jowa ..o L

.7
Kansas o M
Kentueky . ! a6
Lowsiana ... 2
Maine i
Maryland L]
Massachusetis L)
MichigAn ..o .ooov vuies ol
Minnesota . .oooeeons me
Missinsippl w4
Missouri .. "I
Montans ..o oo 723
Nebraska .0 o Ll
Nevada . b e
New Hamshin ¥ we
New Jersey ... .. 9 9076501 855 o2 Li%]
New Mexieo - 0 150148445 4 L)
New York D MRATE 2 57, "o
North Carol ] LR L
North Dak 13 760 1Ll
) 8 | (]
n A w1 688

Oregon .. . =~ 6543107 a@we '
Pennsylvani » 151,531 578 a7 w7
Khode Island . 3 MAT2H8 T @7
South Carolina N i 9 A0 o0 9
south Dakotn " BT A ML LN 32
Tennesseo . 20 240,00 662 [ (1
Tonms oo Lo 8T 4100 M5 "y me
Twh o . 26 e
Vermont .. ooeiee » &l LIRUNE (1) U
Virginia ’e ees 505 ™o
Washington sssresy 3B 12058 6L W
West Virginia . o M 4170 062 S R
Wisconsin. ..o ... e B 06,017, 04 b7 7 ma
Wyoming o snssnccoces B0 Lt L AR a0
Totald .. covvvvnrnnnn $000, 202,220,740 BLIIAMNNSL BLNE NG

sActual resuli is found by adding & per cent, to the loss ratio for wan-
Agement expeines

- - ew>e

Tur Ixsvraxce Compaxies doing business in Detroit
practically tax the losses they make, for they are not al-
lowed to deduct thelr losses from the premium receipts
assessed for taxation. On the same principle the entire
receipts of a merchant ought to be taxed on his income,
but it is irrelevant to talk of “principle” in such a connec-
tion. The corporation wants money, the insurance com-
panies have some, therefore they must be made to contri-
bute to the corporations’ coffers; that's the logic of the
rulers in Detroit,

'*———A
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PROMINENT TC 2ICS.

The miners' strike is eliciting some remarkable
statements as to its origin and motive. Bishop
Talbot, in whose diocese are the mines closed by the
strike, has issued a statement which must be
regarded as that of a specially well informed witness
whose natural sympathies are with the men. He
declares that the strikers ceased work when no real
grievances existed which could not have been
peacefully adjusted, In regard to Mr. Mitchell, the
prime organizer of the strike, Bishop Talbot writes :

“The miner has been wofully duped and unwit
tingly sacrificed to the overweening and selfish
ambitions of his imaginary friends.”

That may be said of many strikes, for there is a
class of agitators whose calling is to excite discon-
tent, to provoke strikes, to keep the men out of
work as long as possible, so that these mischief
makers may reap a harvest out of the funds con-
tributed for the relief of the strikers, Many a
public house has been bought in England by these
strike fomentors out of the funds raised for the
non-workers which they have controlled and robbed.

* * =

The worst sufferers by the strike are and will be
the artisan and poorer classes who are now paying
double the ordinary price of fuel. There are many
thousand of families whose yearly income is much less
than that of the miners, who will each have to pay
$16 to $20 more for coal owing to the strike. Mr.
Mitchell admits that the men's wages average thirty-
five shillings per week all through the year. This
is small, no doubt, but, it is one third greater than
the average income of men doing similar work in
England where rents are more and living is much
dearer than in the American coal fields districts.
Thousands in this city would regard themselves as
remarkably well off if they had wages as high and
regular as are the miners’. The “ Evening Post”
remarks ; * Unionism has done nothing more stupid
than to maintain in idleness miners who, when
they care to work, earn more in fewer hours
than do the great majority of those who have been
contributing to their support, and who will now pay
to the coal dealer the penalty for their foolishness,
An irresponsible labour union has become responsible
for plunging six counties of a great State into an
indescribable condition of lawlessness and turbu-
lence, in which the Constitutional rights of many of
its citizens are abridged and they themselves as-
saulted and murdered.”

L] s .

The acquittal of the Kingston boy who was tried on
a charge of manslaughter owing to his having shot a
schoolmate with a revolver is a great relief to his and
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his victim's parents, and to the public generally.
The conviction of another boy who, in an eastern
city, shot his companion, is a distressing incident,
although the verdict seems to have been according
to the evidence. Both cases, as are many others, are
a warning to parents and others having the oversight
of boys against their being allowed to have possession
of a revolver.  The law in regard to this peculiarly
dangerous weapon needs to be made more stringent:
Youths under 18 years of age ought not to be
allowed to handle any firearms privately, and never
a revolver. The craze of the day for stage plays, in
which murders and violent assaults are the chief
attraction, are largely responsible for the prevalence
of juvenile crime.

* % %

A correspondent in London, Ont., calls attention
to the loose system in vogue in the western province
in appointing fire insurance agents. Every broken
down meichant is said to go intc insurance who do
not seek new busincss, but try to switch it off from
others. Then there are too many sub agents, such as
law clerks, building contractors, money lenders,
dentists, and others whose practices are most irregular
and damaging to the business. Even prosperous
merchants and well-to-do business men are expecting
to share commissions with regular agents. Even
managers of loan and banking companies are not
above soliciting fire business over the head of a
regular agent whose bread depends upon this business.
Certainly, our correspondent has grave ground for
complaint in this matter. THe CHRONICLE has
before protested against the practices against which
he protests, If it is desirable for fire insurance
companies to have regularly appointed agents to
secure new business, to retain old connections, and
generally to watch over their interests, then the
companies are in honour and in interest bound to
protect such agents from their commissions being
swept away by all manner of greedy poachers, some
of whose practices are not creditable to a business
man and not promotive of the reputation of fire
insurance companics.

. L L

A belated offer was made on Tuesday by the
Sccretary of the U, S. Treasury to release $30,000,-
€00 of rescrve to permit the banks to enlarge their
loans, also to allow them to * car-mark”, as it were,
other securitics than those of government bonds, on
condition that such securities shall be used as a basis
for enlarged note issues, and, thirdly, to modify the
regulation which requires a 25 per cent. on govern-
ment deposits. The Treasury, prior to and during
the semi-panic which threatened to develop into a
disastrous disturbance, seemed unable to realize
what was apparent enough to experienced observers,
and, consequently, made, practically, no serious effort
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to alleviate the situation until it was too late. No
one except a practical, long experienced, broad-
minded banker ought to be in charge of the
Treasury, but our neighbours sacrifice anything,

even their own interests, to party politics and
politicians,
B o
. CAUTION TO YOUNG ATHLETES.
Preparatory to engaging in winter sports a large

number of vouths and young men are commencing to
train, in a more or less carnest manner. To all such
a word of caution is timely. Training for, and, the
athletic exercises themselves are intended to develop
physical strength, a capacity to endure a prolonged
«train of bodily exertion, and the power to recover
rapidly after any overwork or injury. Any training
or sport which fails to have such results is mischie-
vous: of it may most truly be said, “The game is not
worth the candle”™! In too many cases owing to lack
of knowledge, though, in some instances, from the
sheer, hair-brained recklessness that s inspired by
emulation, the young athlete draws upon his constitu-
tional reserve of vitality so heavily in some contest,
or during a season,as to impoverish his strength for life.
All who have played foot-ball or any ball game know
that  a ball losses its resiliance after being knocked
about for some time, and a tennis racket losses its rigi-
dity by use. All these instruments soon become perma-
nently reduced in value —as they have no inherent
powers of recuperation, The human constitution
differs from these things as, with fair, with prudent
usage, the body recovers its tone and strength after
severe exertion,  But, if that exertion has passed the
limit of prudence, the physical organs lose their re-
silance, their recuperative power, they are, therefore,
injured for life. The damage done is usually centred
in one organ, most commonly the heart, though we
have known grave and irremediable injury done to

an athlete’s lungs by the strain of a contest. In a
paper on heart-discases by Dr. Hanford, Physician
to the Nottingham Hospital, re-published in the Yal-
timore  Underwriter,”  there is  a warning  to
athletes,  He says: “Another class of cases not
infrequently  coming  before us for life assu-
rance consists in - what is termed  ‘overstrain’
of the heart in otherwise robust, healthy
adults, It is associated with excessive indulgence in

especially when out of training, or
Some-

athletic exercises,
when not originally of sufficiently robust fibre.
times overstrain consists in an enlargement in which
dilatation is in excess of hypertrophy, and there is
valvular leakage. In other cases the dilatation is not
so cvident, but some obscure nervous derangement
has taken place. This is weld illustrated by the so-called
‘rritable heart,” which was very common, and very
well described, in many of the soldiers of the Ame-
rican war. In civil life the most common causes are
unwise indulgence in rowing, foot-ball and running,
especially  excessive competition  inracing during
school and college life.” We should include hockey
playing, racket-court games in the local causes of
heart injury, when the exertion called forth is exces-
sive. Another source of danger is the very training
itself. which may be carried so far as to sap the consti-
tution of a youth or young man, and the stimulants
taken during a severely contested game are undoubt-
edly a source of danger to youths.  Athletic sports
should be engaged in as sports, not chiefly as contests,
which is the reason why they are associated with so
much risk tto the physical constitution,
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PERSONALS.

Mr Pruperrox Swmitn, agency superintendent Guardian
Assurance Co., Montreal, has resigned, and been appointed
by the Canada Life to the position of Inspector of agencies,
in connection with the Montreal branch, under Mr. J W,
Marling. Mr. Smith has been connected with the Guardian
for past twelve years, and was much esteemed by the man-
agement. We understand the move is a good one for him!
and we wish him every success.

otes and Ftoms.

At Home and Abroad.

Tue Motsons Baxk has declared a dividend of 4}, per
cent, now payable,

Tur Provincian Baxk is about to open a branch at Val-
leyfield

Tur AsyUAL Meering of the Canadian Fire Under-
writters’ Association took place at Quebec yesterday,

Drivers oF AvtoMonines in France are compelled to un-
dergo an examination before being granted a licence to
operate a machine,

Orrawa Crearine Hovse—Total for the week ending
September 26, 1902—Clearings, $1,680,223; balances, $452,-
688, Corresponding week last year, clearings, $1,817,364;
balances, $461.0647.

Fine Ixsvpance Compaxies 1x New Yok, in 1871, num-
bered 106, there are now only 46, although 69 have been or-
ganized since that date. The pasture was not rich enough
to feed 80 mMany grazers

A Veny Ixteresting Foornare Maren took place at the
M. A A A grounds this week. The opposing teams were
the Northern and Commercial Union, against the Royol
The latter team beat the Northern and Commercial Union
combined

Tur Mortartiry or Yousa Cuiepres s expected to be
Jowered in the future, as the result of an investigation con-
dueted at the Johns Hopkin's University, which has re-
sulted in the discovery of the microbe which causes the
summer disease so fatal to infants and young children,

Tur Loxpox Covsty Corxcin has a retiring and super-
annuation fund for its oficlals, to which they contribute,
and the Council supplements the monthly grants, If an
oMcial retires before his 656th year the grant of the Council
i not added to his allowance, after that age it is part of the
superannuation.  The fund now amounts to $350,000,

Tur Bririsi Jourxavists who are on their way home for
Canada have, we hope, learnt a few elomentary lessons on
the geography of this continent, and a few also as to the
personalities of our public men. lLately, Vanity Fair an-
nougeed “Mr George Keppel, postmaster general of Can-
ada, has salled for America,” and the “Daily News" spoke
of a Mrs. Diggs, ax “the State librarian of Canada'” Where
do English editors pick up such absurdities, and why don’t
they do something to protect themselves {rom being laugh-
ed at?

T BN T, DU CAE TSI, Sy L s gy peor T

CANADIAN MUNIFicENCE has again been shown by Lord
Strathcona and Mount Stephen, having given a sum to
King Bdward's Hospital Fund, that will produce $50,000
per annum, The helpfulness of Canada is financially
much in evidence these days, she has given assistance to
New York, and the two Canadian noblemen have contri-
buted to the King's Hospital Fund more than the rest of
the House of Lords,

Tue PLAx oF THE CLEVELAND FIRE INSURANCE EXCHANGE
for a salvage corps in that city has been abandoned, the
companies objecting to standing the expenses of the organ-
fation. So reports “The Insurance Press” The companies
have done rightly: it is not their duty to provide the proper
equipments of a well governed city. They might as reason~
ably be required to support the police service, or lay the
city's water mains,

Tue Wortit o Ax Eionr-Cext Cioar—My friend, you
smokoe three or four cigars a day and enjoy them, They
cost you from 25 to 35 cents, which you find it no hardship
to pay. The price of one of these cigars each day would
provide you with a combination accident policy for $6,000,
paying $12,000 for certain accidents and from $30 to $12 a
week indemnity for disability. Do you think your family
would be as much benefited by that sum as you are by &
single cigar daily? Do you think you would be able to re-
ceive as much satisfaction in case of disability from it as
from one cigar each day? Do you think the pleasure of
and knowledge that your life and labour were protected by
that amount for your family and yourself equal to one of
those three or four cigars? Just come down to cool rea-
soning and reckon if you can subscribe the price of one
cigar a day for such a policy, and if the value and enjoy-
ment of that policy is equal to the half-hour enjoyment
that the cigar affords —Travellers’ Record.

Messips. Fernerstosnavan & Co., patent solicitors, Can-
ada Life building, furnish us with the following list of
Patents granted to Canadians in the following countries.
Any further information may be readily obtained from
them direct, Camamax Parexts—G. J. Crean, magnetic
separators. P. Larcher, shoes, 8. D. Robinson, sheet iron
stoves. W. Russell, machine for shocking grain. H. A.
Fraser, heaters for buildings. A. Boldue, bread slicers, A,
Dobson, method of drying peat. Félix Mesnard, vehicle
wheels. A. G. Campbell, drier for orcs, etc. H. E. T.
Haultain and H. R. Stovel, concentration of ores. J. Leo-
nius alias N. Leclere, window openers, D Chartrand, cov-
ers for sidewalk valves. W, H. Morden, letter files. W. L,
McLean, steam engines for curd-cutting machines. R L.
Stewart suspenders. G. G. Glenn, mops. Asmiericay Pa-
rexts—A. Charron, preparing bog-peat for fuel purposcs,
A M Craig, tug and trace coupling. H. Ditchburn, car-
lock guard. H. Mann, railway track laying machine. H.
Maynard, cinder sifter. R McLanghlin, axle bearing. J,
Meek, mechanism for removing salvage from box or car-

toon blanks. A, Mitchell, churn. J. T, Slough, adhesive
coment

A Prcvriar Seecracte—The Standard Life and  Aeci-
dent Insurance Company of Detroit has recently and in its
own way disposed of a pecubar claim arising out of the
New York tunnel disaster.  One of its policy-holders lost a
leg in the wreek, for which he was entitled to one-half the
face of the policy. Under the double-benefit clause this
amounted to $5000, and the company offered him a cheque
for that amount. The assured refused to accept it, as he
said he might die within ninety days, in which case his family
would be entitled to $10,000, and he preferred to wait de- '
welopments, The company, however; indorsed the clltgvp'l,‘;,
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to the effect that if he lived ninety days it was full payment,
¢ if he died within that time it was payment on account.

whil
spectacle is presented of a man refusing

The peculiar
money from an insurance company, and the company press
ing it upon him without receiving a quit-claim,—/nsurance

Cittie. . -

GerM PROOF Houvsks.—The London “Chronicle,” antici-
pating the march of science in house building, thinks that
the Germ Proof Houses “will be single storied without
stairs, built on gravel poll, destitute of cellars, with con-
crete and blockg of earthenware ‘pierced for ventilation,
placed under the floor, and the ordinary bricks will be
superseded by glazed and tightly fitting hygienic bricks.
The roof will be tiled, not slated, and the windows will
reach from top to bottom of the walls, The dining table
will be polished mahogany, the chairs cushionless or stuffed
with medicated wool. The walls ought to be made of a ce-
ment that takes a high polish, tan be stained to any colour
and washed frequently. Curtains and draperies of all kinds
will be abolished; pictures will be permitted only when let
into the cement wall; for artistic touches we shall be de-
pending on ‘plants of the India rubber and eucalyptus type.
In no room will there be corners to harbour dust and bac-
teria, and the skirting will always curve into the hardwood
parquet floors, instead of striking them at right angles” 1f
this sort of thing goes on, lite will become intolerable by
and women to worry over without everlastingly being
perpetual fear of germs, There is quite enough for men
anxious about bacteria,

CWHAT LAFE ASSURANCE Dogs,” is put graphically and
pithily in the “New York News Letter;” it may claim to be
judged on the principle, "By their fruits ye shall know
them.”

It keeps the family together. It educates the children. It
takes care of the mother, It pays the mortgage on the
home, It provides ready money to keep a husiness golvent.
It supports the insured in his old age.

It saves the respect of the family. It saves the credit of
the insured. It saves money which would otherwise be
lost. It saves the insured from anxiety as to the future of
his family, It saves the insured from anxiety for his own
old age. It saves the capital which is locked up in human
life.

It prevents poverty. It prevents ignorance
a lowering of the family’s social standard
forced sales of property.

It does the very things which the insured plans for,
works for, hopes for, prays for, is happy if he secures, and
unhappy if he fails to get. It helps him to make a success
of life, takes up his work when he dies and carries it for-
ward to completion.

Can you afford to be without it?

It prevents
It prevents

el

RECENT LEGAL DECISIONS.

ANSUAL  CERTIFICATES  TO GUARANTY CoMPANTES.—A
restaurant company employed a general manager who had
responsible duties to fulfil, and, to safe-guard the latter's
honesty, a guaranty bond was issued by an American com-
pany. For money matters the manager employed a book-
keeper, and himself received all the bookkeeper's monthly
balance sheets, and through this source they were submii-
ted to the officers of the restaurant company. The insur-
ance company required an annual certificate as a basis for
renewing their bond from year to yoar in each December.
In that month, in 1899, the treasurer signed a certificate
for the employing company, which, among other words,
had these: “that on the 33rd Dec., 1899, the books and Ac-
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counts of the manager were examined by us, and we found
them correct in every respect, and all moneys handled by
him accounted for to the best of our knowledge and belief,”
Between February and May following, the manager appro-
priated moneys, and as a result the restaurant company
became involved, and the liquidator appointed brought an
action against the insurance company. It appeared from
the evidence that the treasurer knew nothing personally
of the books, and took it for granted that the balance
sheets submitted by the manager were correct. In giving
judgment for the insurance company, Judge Gray, of the
United States Federal Court, said, that the monthly reports
made by the manager, through his bookkeeper and upon
which the treasurer testified that he relied in making his
certificate, did not and could not furnish information
which would justify the statements in the certificate. 1t
appeared, therefore, that no examination at all of the
books and accounts of the manager was made as certified
to by the restaurant company. There was then a clear
and absolute non-compliance with an essential require-
ment. The certificate, on the contrary, was a false certifi-
cate, and as that certificate was made by express stipula-
tion between the parties “to constitute an essential part
and form a basis of this contract,” the obligation of the
contract itself was destroyed,

It was further said by the judge, that written contraets
of indemnity have come to be looked upon by the courts,
and to be treated more as policies of insurance, thian as
bonds. As contracts of indemnity they will be liberally
construed, so as to effectuate the purpose for which they
were issued, and, as like policies of insurance, they are
generally prepared by the bonding company, the rule of
reading them against the hand which drafted them will
often be applied in construing their stipulations. (Car-
stairs r. American Bonding and Trust Co, of Baltimore,
116 Fed. Rep., 449, A Pa. appeal.)

el
IMPORTANT CANCELLATION DECISION.

In a recent issue of the “Insurance Law Journal” is
reported the case of the New Jersey Rubber Company V8.
Commercial Union Assurance Company, Court of Errors
and Appeals of New Jersey, the court of last resort in that
State. There is a point in this decision of importance o
fire insurance companies. The facts seem to be that when
the defendant issued its policy of insurance for $256,000 the
plaintiff agreed to carry other concurrent insurance to the
amount of $75,000. This the plaintift neglected to do, and
the court held that this was a perfect defense. But the de-
fendant subsequently waived its defense by its conduct after
the fire. With full knowledge of all the facts in the case
the company served a cancellation claim pending notice on
the plaintiff, retaining pro rata earned premium from the
date of its policy to the date of cancellation. The court
held that the defendant could not retain full earned pre-
mium as for valld insurance and at the same time insist
that the insurance had never been affected—that is, that
the policy had never been in force by reason of the failure
of the plaintiff to carry the amount of insurance agreed
upon. This, says “The Insurance Press,” seems to be good
law and good sense,

Companies often serve claim pending cancellation notices
after a fire, and there can be no walver by such action if
they have no knowledge of a forfeiture, but hereafter if they
are In possession of any fact indicating a forfeiture or a
possible forfeiture of the policy, or of any fact which might
lead them to think it desirable to resist the claim, the pro-
per thing to do will be to return all the premium collected
o the polley. The small amount of earned premium usual-
Iy Involved in such cases would not justify them in taking
'my chances of a waiver, as in the case just cited.
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Correspondence.

We do not hold ourselves responsible for views expressed by
correspondents.

LONDON LETTER.

a— FINANCE.

How underground electric railways are progressing in
london is very well shown by the half-yearly reports
which have recently been published. In the future we are
to have a network of these passenger-conveying tubes, but
#0 far there are only three in existence.

First opened was the City and South London, in 1890, Its
length s close upon seven miles. In the half-year ending
June, it ran 618,000 train miles and carried (exclusive of
season ticket holders) over nine million passengers. The
total capital expended has been $12.322,040, The dividend
on the ordinary stock was 3 per cent., which is the same
as the dividend on the smallest line, a mile and a half one,
called the Waterloo and City, running under the Thames,

This line, however small as it is, carried over 214 million
people in the six months. This railway was built at a cost
of only $3.026,000. Most famous of all the burrows is the
Central London, the Two-penny Tube. Slightly over six
miles long, it cost $18,600,000, and in the half-year carried
nearly 23,000.000 passengers, mostly at the fixed rate of
four cents a journey, any distance,

The ratio which working expenses on these tubes bear
to gross receipts varies between 44 and b5 per cent., the
tendency being towards greater economy.

Financially inclined readers of Tur CHRONICLE, will, no
doubt, be aware that the regulation of the London Stock
Exchange is in the hands of a House Committee, This com-
mittee, like most others, is perpetually in the wrong, and
is alleged ever and again to be in “erying” need of
“drastic” reform, or words to that effect.

Latest of all the rows is over the “hammering” of the
Stewart firm of stockholders for their default in respect of
the Anglo-Dutch shares. My reason in referring to the
matter, is that it arises from that rate 177, which was so
often mentioned in connection with the Rossland and Koo-
tenay matters. This says that in fixing the price for the
gettlement of a defaulter's book, the officlal assignee shall
take the price current in the market directly before the de-
claration of default. The rule, however, is regarded very
Joosely, as although the price of Rossland's was about
elght, the committee fixed it at 2 in that memorable case.
In the present case the price of Anglo-Dutch was fixed at
the absurdly high figure of 6 by putting up a jobber to bid
that on & market empty of sellers just before the ham-
mering.

British rallway management and finance are still being
subjected to the most adverse eriticism on all sides. One
pew point ix that an enormous amount of the capital on
which dividends are being paid is represented by obsolete
works and buildings which have been replaced out of new
capital. Depreciation in the ordinary business sense is not
provided for, sinking funds are unknown and mortgages
and debentures are permanent. The remedy for this is se-
rious—nothing else but a wholesale writing off of “dead”
capital.

INSURANCE.

I belleve 1 have occasionally before referred to an un-
satisfactory “friendly” insurance soclety, known as the
Loyal British Twelve months of its career have now
elapsed and the original promoter is turning it into a limit-

od lability company, as the Loyal British Life Assuranc
Company. The capital is the modest one of $750,000, at o
bound, and a third of this has been underwritten

The public is being asked to subscribe the above me:
tioned heavy sum and the purchase price is fixed at $160
000, of which over a half is to be in cash, if possible.

All that ix put forward in the way of argument in favou
of subscription is the fact that so popular have the a
tractions of the Loyal British Friendly Collecting Societ
been that the new business, in the very first twelve month:
has amounted to close upon $440,000, or say, two-thirds »
much as the Sceptre Life has rendered after a carecr ol
pearly forty years.

Such a record of new business is certainly phenomena!
but it appears to have been obtained under extraordinar,
conditions. Actually every policyholder can draw out hal!
the amount of his policies (at five per cent. interest), when
it {8 twelve months old. With such a bait for the smal
policyholder and an extravagant commission to agents, the
record new business total has been put together.

Not one well-know insurance man figures on the Board
There are a couple, however, of what are known here as
“guinea-pigs "’

NEW YORK STOCK LETTER.

Office of Cummings & Co., 20 Broad St., New York City.
New York, Oct, 1, 1902

Interest during the week has centred in the money
situation, which became worse and worse until on Mon
day, when the crisis was reached, and money was lifted t
36 per cent.and stocks went down with no support what-
ever, and the market closed in a state of complete demoral-
jzation. That a part of this condition was natural and
legitimate is beyond question, but that a portion of it was
artificial or due to manipulation is equally true, as we have
said in our previous letters. Money is in active demand
for legitimate business purposes in all parts of the country.
and the extra amounts needed to move the crops have
caused the out-of-town banks to not only withdraw their
balances from this centre, but to ask for accommodation
to help the producers. this has largely reduced the loanable
supply of funds. In addition to this, April and October
are, next to January and July, the most important interest
and dividend dates that we have, and the payments this
October, are larger than they ever were before, and fur-
ther, there is little question but what these funds were de-
posited with the bank earlier than usual, and they, in turn,
put out these funds on call. When the end of the month
came around they were forced to call these loans in order
to be in shape for payments due on the first. This was le-
gitimate and was expected, and in a few days the matter
would have righted itself, but in these few days was the
opportunity which those who, having sold out at higher
figures, and having gone short of the market, were looking
for and seized upon, and by putting out alarming staie-
ments, and by offering down stocks, helped to intensify the
stringency, and produced the demoralization which ensued.

The action of the Secretary of the Treasury, while most
unexpected, was effective, and immediately restored the
confidence which was needed to turn the market from a
falling one into a very active rising one, with every pros-
pect of developing into an excellent trading market,

Opinions differ regarding this action of Mr. Shaw's, but
the fact remains that until proper legislation ecan he'hld
which will make the action of our currency more Q‘hlﬂ('.
the Secretaries must find a way, even at the cost of crltl:
cism, to keep funds from accumulating in the Treasury
which are needed by the business community especially ll;
periods of danger like the present,




One of the interesting questions that have come up dur-
ing the week has been whether Mr. Morgan would exer-
cise the option which he held upon the Louisville & Nash-
ville property. various rumours have been in circulation
4% to what would be done in this matter, but the most re
llable seems to be that he will exercise the option and
hat the property will be turned over to the Atlantic Coast
Line Company. If this is done, it will leave Mr. Gates and
<ome of his friends out of a very deep hole.
(his matter it may not be uninteresting to refer to our let-
ters of April 16 and 23 of this year. In the former we
said: “It is the business of J. P. Morgan & Co. to receive
such things (deposits of stock), but it does not commit
them to anything more than nominal trusteeship, and it is
by no means an admission that this firm will take the pro-
p;-rly at the price which the purchaser must necessarily
put upon it to get out whole on the purchase, to say no-
(hing of “making a profit,” and in the latter, that there
are rumours that Mr. Morgan drove a pretty hard bargain
with him (Mr. Gates)” The developments of the next
few days should and probably will show how hard a bar-
gain Mr. Morgan did make, and whether Mr. - Gates will
make anything out of the deal, One thing is very certain,
and that is, that the methods pursued in this deal have not
had a good effect upon the general business public.

The tape which many persons claim “tells the story,”
would seem from the action of the conl stocks to fore-
shadow the early settlement of the strike in the coal re-
gions,

Reading which on Monday sold at 64 is now in active
demand at 7314, while Erie which at the same time sold at
27 is now, 4014

While the market has had a good recovery, the fact must
not be lost sight of that those who bought at the bottom
now have handsome profits, and when they take them the
market is not unlikely to recede somewhat, especially as
money still holds firm at 8 to 10 per cent,

The market closes a little off from the best.

-
THE COLONIES AND THE EMPIRE.

To the Bditor of Tine CHRONICLE:

To a communication of mine which appeared in last
week's Criroxtere, under the above heading, you append a
note in which you say, in reference to my assertion that
Professor Goldwin Smith had, in a recent article, called
Disraeli “a disparager of the colonies:” “1t would have
been well had our correspondent given his authority for at-
tribating the above assertion as to colonies to Prof. Gold-
win Smith, for it is extremely unlikely that he ever used
the words attributed to him in regard to Disraell. It is
cxceedingly improbable that Prof. Goldwin Smith ever so
cupressed himself.”

In the “Imperial Number” of the Canadian Magazine,
jssued last month, under the heading, “Canada and the
Empire; a Symposium,” there isan article by Prof. Gold-
win Smith (pages 308 and 309), in which the following
passage occurs: “The only politician who spoke disparag-
ingly of the colonies, singular to say, was Disraeli, who, in
his confidential letter to Lord Malmesbury called them
‘mill-stones round the neck of England,” and, as his intim-
ate friend, Sir Willlam Gregory, informs us, continued to
hold that language in private to the end of his life. The
only possession for which he cared was gorgeous India,
which impressed his oriental imagination ™

A LovALisT,
Montreal, Sept. 27, 1902,
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Nore—In Loyalist's first letter he sought to prove that
Disraeli was an Imperialist by giving a quotation from one
of his speeches which out-Chamberlained Chamberlain.
That quotation Loyalist used to answer Prof. Goldwin
Smith's remark regarding Dizzie's attitude to the colonies.
In the above letter he furnishes evidence which seems to
show that Disraeli was not an Imperialist at all, but was
an enemy of the colonies, The truth is, Disraeli, like most
statesmen, was an opportunist. Nothing can be learned of
any man by taking snips out of his speeches and essays.
Loyalist having given a complete answer to his first letter
the matter must there rest.—En,

ACKNOWLEDGMENTS.

Tur WEEKLY UNDERWRITER, Vol 66, January to June,
1902. This bound volume of our contemporary is appre-
ciated all the more so owing to its admirable Index, which
is one of the most complete we ever saw,

TrxnEssEE InsURANCE Rerorr, Life Insurance, 1901.—
The Legal Reserve Companies had $90,197,163 in force at
end of last year, the premiums received being '3,02!.27&
The Industrial in force was $10,117,668. The Commissioner
reports that most of the fraternals are recognizing the dan-
ger of inadequate rates and arranging to protect them-
selves,

Tir Report oF THE INSPECTOR OF INsURANCE, Ontario,
for 1901 —The contents of this volume are much of the same
character as previous Reports. Division A. gives the de-
tailssof Dominion Licenses; Division B, Provincial Li-
censes; Division C., Friendly Societies; with indexes. The
Report contains an address by Mr, Hunter, M.A., KC, Re-
gistrar of Friendly Societies to the members of the Cana-
dian Fraternal Association, Annual Meeting, Toronto, 24th
April, 1902, in which he puts their weak points very plainly,

Onio Insurance Report. Life Insurance Companies and
Co-operative Associations, 35th Annual Report.—The ag-
gregate Ohio Life business amounts to $5627,726,087 insur-
ance in force; the premiums being $18,187,476. Last year
there were 61,136 ordinary policies written and 30,208 term-
inated. The table showing “the number and amount of the
policies issued and terminated during 1901, and mode of
termination,” the Lapses are stated to have amounted to
$654,455,394, of which $336,308,303 was Industrial. The life
assurance sieve in Ohio seems to have wide meshes,

Tur Baxkers' Macazive, New York, September.—As
usual, the September number of this magazine contains
a number of interesting articles on current topics, such as,
“Individualism and Great Corporation.” In this article it
is pointed out that, under the system of vast aggroga-
tions of capital “the nation is fast becoming a nation of
employees,” which will, in its turn, give way to another
system, and in the stage of transition many temporary
evils will be experienced. Some thoughtful remarks occur
in “the unconsidered sufferers from the coal strike,”” who
are the consumers, as we are all realizing. The President’s
utterances re Trusts are declared to be “far in advance of
the usual party platform, which, lacking real knowledge,
joins in the scare outcry as the =asiest and safest political
course.” This imputation of ignorance is complimentary
indeed, to American politicians!

Other articles on *“The Redemption of a credit cur-
rency;” “Intervention of the State in the Banking World;"
“The increase in the use of Bank checks;” “The practical
work of a Bank,” are well thought out and Instructive or
suggestive, The Magazine is replete with information on
the financial movements of the day,
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STATE OF iLLixos Issvnasce Rerort, Part 11, Life,
Casualty and Assessment Insurance and Fraternal Socie-
ties.—The life business done last year, excluding industrial,
was, policles ixsued for $112,322,519; premiums reeelved,
$18,441,168. The amount at risk at end of 1901 was $604 .-
082,285  The industrial in foree at same date was, $1.679,-
476,292 The accident insurance in force was $118,661,160;
and of assessment, $80,040,662. The assessment business fell
off very heavily last year. The fraternal socleties seem 0
be in high favour in Illinois, as they have $! 094,186 in-
surance in force, which is more than the level premium,
industrial and assessment combiued by $138,600,000.

We have been favoured with the following publications:

Tur Cirss PLAYERS' Compespivm, A Practical Guide to
the Openings, by Willlam Cook, author of The Synopsis of
Chess Openings, published by “The Bristol Times and
Mirror,” Ltd. This unique work is a collection of nearly
2.000 examples of chess games as actually played by ex-
perts. To any chess player who desires to improve himself
and to acquire a knowledge of the different openings and
defences of this king of games, the work before us would
be invaluable, By showing the movements from the open-
ing onwards made by experts on both sides of the board, it
serves as a teacher of chess, and enables a thoughtful play-
er to have a wider experience with players of special skill
than is possible under ordinary circumstances. A player
can make little progress unless he can continually engage
with an opponent who is his superior in skill. With “The
Chess Players’ Compendium™ at his side the chess student,
alone or in company, may sit down, as it were, with most
accomplished players and learn their methods and style,
It 18 to be regretted that our youths and young men take
80 little interest in chess which is the most fascinating and
intellectual of games

el A

STILL GROWING.

The Montreal Clearing House figures for September are
fully in keeping with the extraordinary growih of the pre-
ceding months of the present prosperous year.

The total clearings for the past month exceeded $100,000,-
000. The total for September, 1901, was $73,000,000, an in-
crease of $27.000,000, or over 25 per cent.

et

STOCK EXCHANGE NOTES.

Wednesday, p.m, October 1, 1902,

To-day's closing shows stocks generally on a lower price
level than a week ago, but in the majority of cases the
closing quotation is at a good recovery from the week's
lowest. The continued money stringency in New York
culminated on Monday in almost a panic, but relief came
yesterday, and prices strengthened. It would seem at pre-
sent that the most acute stage of the stringency has been
passed, and although it is likely that rates will continue
high and money scarce for some weeks, still there will not
likely be pressure to sell. 1t must be borne in mind. how-
ever, that any attempt at a bull movement is likely to
again cause a greater demand for money than is at present
avallable, and, therefore, for some little time to come we
would be inelined to advise sales on every advance. Our
local market, In view of rwrynnn:.' held remarkably
steady, owing to the conservative action of our bankers,
who deserve every commendation, and the liquidating

that has since set in has advanced prices generally from
the lowest level, and the market closes in a better condi-
tion, but with an evident disinclination to purchase stocks
at the present. Money is tight here to the extent that
the majority of the banks refuse to give out any new money,
but there is apparently no question of calling present
Jloans, and any liquidation in the stock market will, there-
fore, open to the brokers a borrowing reserve. Dominion
Coal Common and Dominion Steel Common were heavy
gufferers in this week's decline, largely owing to calls being
made on these special stocks in Boston, but have recovered
part of the lost ground. R.& O, continues very heavy, but
geems to have touched bottom at 103, and the stock, as
soon as active buying resumes, should show a good profit
from these figures, We advise caution for some weeks,

The quotation for call money in New York to-day is 6
to 8 per cent., and the London rate is 214 to 3 per cent. In
Montreal money continues tight at 6 per cent.

The quotations for money at continental points are as
follows:

Market.  Bank,

Pari®oceie. coss ossoassssssccersonsee 3 3
Berlin.. 24 3
Humburg. 23 3
Frankfort ....00 2f 3
Amsterdam..... 23 3
Viennn..oeee oue 2f 3}
Bruseels.ccc coossess svons soce® avese 3f 3

C. P. R. sold down to 137 here this week, which is almost
3 points above the loweet price touched in New York. A
recovery has set in, however, and the closing quotation
to-day was 138%, being a net decline on quotation of 1
point for the woek. The sales totalled 9,120 shares. In
the New Stock 2,368 shares changed hands, and the closing
bid was 138',, a loss of 1 point for the weck.

L

The Grand Trunk Railway Company's stock quotations
as compared with a week ago are as follows: —

. A week ago. To-day.
First Preferencs...coveee o0 1104 109}
Second Preference. sekeases 96‘ 97}
Third Preference...ovs covevase 42 43

Montreal Street was fairly active this week and sold
down to 275, but has recovered and closed at 277% bid, a
net decline of ' point for the week on transactions of 1,450
shares. The earnings for the week ending 27th instant
show an increase of $3,797.20, as follows:—

Increare,

Sunday.eeeee srniinsiane $6,882.19 $ 69876
. 6,310.42 240.18

5,970.71 293 .83

6,107 00 903 .51

5,969.71 605.46

5,766.86 263.65

6,503.6% 641.51

Toronto Railway closed with 119 bid, a decline of 1 point
from last week's quotation, but an advance of a full point
from this week's lowest. The transactions totalled 1,427
shares and the stock closed fairly strong. The earnings
for the week ending 27th inst, show an lncrease of $5,081.86,

movement was at no time very heavy, and the recovery

as follows:; —

i BT Y |
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Increase,
67917

5,280.74
Fridayooes 5,222.91 641.12
SHIrdRY coveanveer sanens 6,750.66 H39.69

Twin City shared in the general decline in the Tractions,
and sold at 1201y yesterday. It has since advanced and
closed with 122'% bid, a net decline of 15 points over last
week's figures, A fair business was done and 2,075 shares
changed hands, The earnings for the third week of Sep-
tember show an increase of $7,863.15.

* % *

The lowest for Detroit Railway this week was 88 and
the closing bid to-day was 80, a net decline of %% of a
point from last week's figures. A large business was done
in this security, the break in the price bringing out good
support, and 6,206 shares were involved in the week's
business

Toledo Rallway closed with 36'; bid, being one of the
few stocks to show an advance over last week's figures, to-
day's closing bid being 1% points over last week's close,
The trading was fair, involving in all 660 shares.

* % %

R. & O. has continued to droop in price and touched the
lowest to-day for a very long period, when sales were made
at 103, The trading brought out 1,367 shares during the
week, and the closing bid was 103, a loss of 2 points from
the quotation of a week ago.

L

Montreal Power was down to 9614, and 2831 shares
changed hands during the week. The closing bid of 97%
shows a net loss for the week of !4 point,

* % =®

A fairly large business was done in Dominion Steel Com-
mon, and 7,855 shares changed hands.  The stock sold down
to 6114 here, and the lowest in Boston during the week
was 60. The closing bid to-day was 64',, a net decline of
614 points for the week. In the Preferred the sales totalled
790 shares, the closing bid being 96, a decline of % point
from last week's closing quotation. $32,000 of the Bonds
were traded in, the closing bid being 8914,

Nova Scotia Steel Common is now selling ex-dividend of
21, per cent,, payable on 15th of this month, and the closing
bid was 10714 X.D, equivalent to a decline of 3 points for
the week on transactions totalling 385 shares, There i
little stock coming out at the lower figures, and the securl-
ty Is evidently well held and a decided rise is expected later
on,

Dominion Coal Common touched 1261 yesterday, and the
total transactions for the week were 1435 shares. The
closing bid of 130 shows a good recovery from the week's

Jowest, but is a net decline of 4 points from last week's fig-

o ures

* kX

There were no transactions in  Ogilyie Preferred or
Bonds, and at the close 131 was bid for the Preferred Stock
and 120 for the Bonds.

Call money in Montical......
Call money i New York....
Cail money in London.....

Bank of Knglaud rate.
Consols..ouns oe
Demand Sterling ...
60 days’ Sight Sterling. ...

L] . -
Thursday, p.m., October 2, 1902,

A dull market was in evidence to-day, but prices were
firm, and there was no evidence of any pressure; in fact,
the small volume of business done in view of the very fair
bid prices shows this: C. P. R, was traded in around 138,
and Montreal Power was stronger, and advanced from 98
at the opening to 99%. Twin City was also stronger and
sold up to 122%. Dominion Steel Common was traded in
around 65, the lowest price of the day being 64'4. Detroit
Railway changed hands at 90, and Nova Scotia Steel Com-
mon at 109. Dominion Coal Common strengthened, and is
in fairly good demand, but there is little of the stock
offering. 100 shares sold in the morning at 131, and 160
in the afternoon at 132% and 133. Montreal Street is in
good demand around 278 and changed hands at 2781, and
279, the transactions totalling in all 50 shares, Money re-
mains very tight here, and prospects for an inactive mar-
ket are evident. It is probable, however, that the market
will be fairly strong in tone for some time now.

——

MONTREAL STOCK EXCHANGE SALES

e e ——

THURSDAY OCTOBER 32, 1902.

MO! N.NG BOARD.

B prie. | 0,00, Fricn
126 C.P.R.......138 | 20 Dom, Stecl Com.... 65
10 W L. 130 125 " o 64%4
25 Montreal St. Ry... 2783 75 “ o 6iX
25 i 279 | 50 o .. 6
240 Detroit Ry.seeveee 90 | 100 " o 65%
100 Twin City,eesvees 122 | 100 Dom, Steel Pfd.....
100 b o 122 12 "
100 Toledo Ry..vevsss 36’}“6 72 “ z’,“
25 “ o 36 5 ot o 963
100 Montreal Power.. . 98 100 Dom, Coal Com,.. 131
75 “ .. 98% 43 Ogilvie Pref...,.., 136X
25 " w9 14 Quebec Bank...... 120
§ R.&O.ivviiinen. 103 17 Hochelaga Bank... 135
210 “ .. 103% | $1,000 Mont, St, Ry, Bids, 107
25 " .o 103X | $5,000 Dom. Steel Bds,, Sg)
100 Dom, Steel Com, . 647% 5000 ¢ ¢ o 9K
100 - o 6354
AFTERNOON HOARD,
50 C.P.R, New....... 138 50 Ogilvie Pref....... 136%

25 Twin Citys .oi0ee.e 1224 2, Nova Scotia Stecl.. 109

2§ Detroit Ry ..oiiais 894 75 Dom, Coal Com ... 132§
75 " w9 |75 & .. 133
200 Montreal lower. . .. $s5co Can, Col. Cot Bds. 100
ls_ i « 99% | $4,000 Mont St.Ry.Bds. 107

& 29” $2,000 Dom, Steel Bids.... 89)

2 o
l&’> Dom, Steel Com... 65 |
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The gross traffic eamings of the Grand Trunk,
Canadian Pacific, Duluth, South Shore & Atlantic
railways, and the Montreal, Toronto, Halifax and
Twin City and Winnipeg street railways, up to the
most recent date obtainable, compared with the cor-
responding period for 1900, 1901 and 1902, were as
follows:

GRAND TRUNK RAILWAY.

Yeur to date. 1900, 1001, 1902, Increase
Aug. 30eeussees $17,651,426 $18,687,088 $19,650,262 $972,174
Week ending. 1900. 1901, 1902, Increase
Sept. 7.eeenens 627,420 637,093 647,590 9.597
Y TP 527.:13 (91,33 663,852 72,299
Waseninns 563,383 604, 672,473 68,193
30uieanians 720,917 749,947
CANADIAN PAcIFIC RAILWAY.
Year to date, 1900. 1901. 1902. Increase

AUge 3evereers $19,047,000 $20,295,000 $24,051,000 $3,756,000

Gross Trarric EARNINGS

Week ending 1900, 1901, 1902, Increase
Sept. Tieseanns 594,000 713,000 801,000 88,000
7 TP 620,700 748,000 820,700 72,000
606,000 762,000 822,000 60,000
793,000 995,100
Nt TRAFFIC EARNINGS,
1900, 1901, 1902, Inc.
$ 691,570 § 641.'3: $820,461  $172,265
622,732 630 674,361 53,681
799,101 94!.&33 1,054,915 106,580
1,027,068 1,180, 1,291,706 110
1,079,670 1,010,284 1,1 1 156,608
lmhs 1,121,432 846,737 Dec.274,695
\374 1,095,867 1,175,711 79,844
1,054,476 1,305,632
1,058,700 1,353,732
1,078,174  1,467,03
1,065,548  1,440,87
1,438,365 1,568,691
Towal ,..... 11,857,583 13,760,574
DuLuTH, SOUTH SHORE & ATLANTIC,
Week ending. 1900, 1901, 1902, Increase
Septe Toevrvans 49,746 55,325 52,612 Dec. 2,713
Tdoeoonnes 50,675 53,460  .....e
L PPPPRP 53,349 5735 55,804 5,069
WINNIPEG STREET RAILWAY,
Month. 1900, 1901, 1902, Increase
$22,459.81 S:z.su.sz $3,134.48
3.7’5-77 1504.1 778.39
,967.37  31,51347 2,545.10
3144132 36,780.29 5,338.97
24,280.78  26,333.09 $32,05999 5,720,450
22,962.39 24,779.11 27,315.32  2,536.21
18,856.55  21,122.10  27,484.26 6,362.16
16,135.04  19,640.68  26,710.62 7,069.94
MONTREAL STRERT RAILWAY.

Monh 1900, 1901, 1902, Increase
anuary. . $ 136,334 § 142,886  § 153,374 $10,488
ebruary.. 123,510 126 133,159 5,160

March ... 127,212 140,870 154,895 14,025
Apnil.... 133475 144,131 153,525 8,404
May ... 151,540 160,612 173,902 13,290
ne...uue 108, 180,370 182,875 2,505
uly oo 171,332 177,583 194,194 16,011
August ... 1738 179,586 195,610 16,024
September 161,536 182,584

October. .. 158,444 lu,;u

N . 146,913 I:t

December . 147979 156,711

Week ending. 1900, 1901. 1902, Increase

Sept. Jeeeecnee 41,911 44,248 44,666 418

. 36,934 49,533 43,630 3,097

2eecece s 35,699 48,111 46,004 Dec. 2,107
TORONTO STREET RAILWAY.

Mopth. 1900. 1901. 1902. Increa:e
anuary,.., § 113,701 § 121,657 $ 137,135 $15,478
ebruary.. 103,954 109,512 127,981 18,469

March ... 117,631 124,499 141,681 17,182
April. ... 107,199 123,006 132,947 9,941
May ..... 118430 127,961 us,izz 17,634
une, .eee 122, 138,154 132, Dec. 5,888
uly, ceus 127,123 ug,sgl 162,472 12,841
August.. . 13 :l 153,481 165,165 11,684
September, 158.34 160,432
October... 126,538 152,514
November, 128,549 130,616
December., 127,096 145,398
Week ending. 1900, 1901, 1902. Increase
Sept. Jeessoaee 56,482 55,858 51,128  Dec. 4,730
T4evesanne 32,759 35,134 61,309 21,445
1 RN 27,71% 30,844 36,869 6,025
Twin City RAPID TRANSIT COMPANY.

Month, 1900. 1901, 1902, Inc,
ADUATY .ovves aones $217,252 $234,446 $270,:85 $36,039
ebruary 197,366 213,884 243,150 29,266

March...oee 222,342 240,637 277,575 36,938
April . .eeeievensiinnne 213,334 230,454 261,456 31,002
Mayw.eeosssasaranssess 223,605 249,863 :gg,lsg 45,290
}nu................... 237,197 276,614 308,131 31,517
Ulye ceens snrenaannene 247,659 288,336 335,715 "'278
August,.oee covennsavene 252,695 281,224 321,842 40,01
September. TR 270,093 306,470

October. ... . 23 2 269,193

November, ... . 238,21 266,800

December.oe sasenss vone 255,370 292,576

Week ending. 1900, 1901, 1903, Inc.

Sept. Tesenss sanannsone 83,732 101,834 112,669 10,835
[ PR T I 62,053 66,416 69,101 2,685
Sloceceesessce 51,057 58,045 66,808 7,863

HALiFax ErecTrIC TRAMWAY Co., LTD,
Railway Receipts.
Month, 1900, 1001, 1902. Inc
JANUATY cansauvann s sane  $ITATS 544 $10,765  $1,221
February ..ooee vovsvvone 8,982 042 8’.493 '4;6
March ... v 9766 9448 9761 313
April . ooeeees 9,359 9371 10,026 655
May.oe. voss sovavesees 9,185 9,467 1,126 1659
{lne 1,062 11,339 11,528 139
(11§ 2 T ) 12,036 14,204 14,835 631
AUusteveesreeesvrnees 14 16,330 17,177 847
September..ocoeeieeses 15,761 16,547
October,sessesessssanes 10,99 12,581
November. ..o vovsessess lo,z 9,675
December,.ouvoue vansid 10,645 10,645
Week ending. 1900. 1901, 1902, Inc,
Sept. . 3401 3,743 3,648  Dec, 95
3,974 79 494 1,735

5,119 5,942

Lighting Receipts.

1900 1901 1902 Inc.
,583 $10,716 12,069 $2,251
,037 9418 9,529 1
7,337 3,392 9,207 815
6,839 8,092 9,066 974
6,1 74392 8,403 1011
5,865 6-59& 7/05. 462
5,934 6,73 7:33 598

6,542 7:174

8,096 8,960

8,619 11,689

11,502 12,870

14,194
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STOCK LIST

Reported for Tnx Cunowtorr by R. Wilison-8 mith, Meldrum & Co., 161 St. James Street, M ontrea's
Corrected to October Iot, 1902, P. M.

Per eonup‘ Par Muhell Revenue Closing
RANKS G | o | SR | ,ml, yiine v | BV Bonentont| W, | e o
(per cen 1 le,
tal.p |sbare. | share balf year. [ l‘[‘b‘r’i:‘::.“ o par). i
i ——————— - P — ——— M ! —— - —
$ s $ L] $ § |Per Cent. Per Cent, Asked. Bid,
Britieh North America eesses 4,866,666 1,776,333 243
B adian Bank of Commerce_ Ao0,000 | %000,000 | 3,000/000 oo 8 ‘?.!"" {:2.'.
Commercial Bank, Windsor, . X 000 25000 | 7L w vy
YomInIon ... .ieenens ‘ . 642 2,642,000 100.00 80 p uo.lll An h iv
Fstern Townahips s . 167S06 | 1200000| 6060 ) t ey laly
Bank of Yarmouth 266,070 40,000 0 .
umm‘ﬁuuuw | shome| sao % |k A v
Hamilton ... 2,000,000 | 1,000,000 | 8000 100 s Lo R -
Hochel LoRL010 | os0000 | 4840 | 100 MADRA | -~ -y
mpert sk 2806024 | 2,125000| B0 100 SRR -+ oo

. Banque Nationale
Merchants Bank of P. DA

11,400,463 350,000 | 2361
ses @ 300,013
Merchants lrl’nnk of Canada

gmg s.m.mo et
00
12,000,000 %’mﬁ% a«:

New Brunswiek, . .coeee.
Nova Seotia ..
()nuﬂo

l.ow,uno 2,800,000 | 140.00

1400000 | 425,000 | 3235
000 | 1,765,000 .26
700,000 | '280,000

People’s Bank of N.B 180, 60,
Provinelal Bul of 8871, 2 - oo 1]
n;:‘oe ~lm.«£ -'3‘3'}'.'3 32.00 3
i3 .00 368
Standard . 000,000 | '830,000 |  85.00 5

St. Stephens 200,000 46,000 50 3 |
St. H »
St .:3{.";- 263417 m n'&z', H ‘\ it February  Aug.
:[:mnw ?M‘.M 2,000,000 | 104,00 &It > jane """ Dee
350, 1150, 2592 3 June Dec.
Union Bank of Halifax.. 1,000,000 042,680 2 | 5 P
Union Bank of Canada,. 2,000, €50,000 ':'.;.‘; 100 M . 57 l'f" b Avg.
Western ... 410,889 150,000 | 85,85 100 u | ol
Yarmouth. 300,000 40,000 | 10, L] . Feb Aug.
| |
| |
MISCELLANEOUS STOCKS. |
Bell 'l‘olorbo ................ p § 910,000 25,63 100 | 170 00 2 | 47 170 IM -lln Apl Jul Oet,
Canada Col loudLolwanlll Co . ‘
Canada General Electric. .. 265,000 . g uury .luly
Canadisn Pacific....... . 300 130 13%] April Oet,
Commereial Cable. l.N'l.”‘l U 407 175 .lun AplJuly Oet,
Detroit Eloetrle 8t.....ucoeeeresesse| 12,800,000 ST wrommmmems PP LR w0 lw Mh.June Spt. Dee ‘
Dominion Coal Preferred. . veee veeo dAD, July
do Common 610 1 g
Dominion Coim Mills . 62
Dom, Iron & Steel Com seee ol
do Ptd. T "
Duluth l 8. & Av.lllnl,lm'?d 25
Halifax 'l‘nmvl ] an.Apl, July Oct !
lhmllmlclmem Com. | ones oransre sgogs
January July
Intereolonial Coal €O ....... i)
do preferred..... w0
Laurentide Pulp . ...oc.o covee 1,600,000 1,600,000| "
Merchants Cotton (.o eees ,000 1,500 000 wn
Moutmorency Cotwon. . csasssess 750,000 75,000 o
Montreal Cotton Co,.. ..o voviiiers 2,500,000 2,500,0000 ... . veers | 200|130 00 { 1‘- [0S 130 Mar,Jun Sep. Dec
Montreal Light, Ht, "& Pwr. Co .....| 17,000,000 | 17,000,000} ... . | 100 | 500 1 408 ' 98 07y Feb,MayAug. Nov
Montreal Street Railway 6,000,000 6,000,000 708, 027 138 80 | 189 25 u- 359 LX) 43T Jan Apl, . qu
Montreal Telegraph. .. 2,000,000 - 10 470 ] 170 164 :
National S8alt Com .. 7,000,000{ . . 100 1} cees Gwod] seees
do 5,000,000 100 b e avie)isamen
|
North- w:.\ Land, Com o ;ﬁﬁ :) ....... $ | o
| il L.July O
Nmmlml.c«d Co,Cm x D 8,000,000 l 3,000,000 100 | 10800 2 cor | o8 n.Apl.July ,f"
PHd . 1,030,0°0 | 1,030 100 |0 4 . |
Ogllvie Flour Mills Co . 1,250,000 | 1, 100 | o0 ener iy |
do [ WHARS 2,000,000 100 | 197 50 7 U7y
100 | 104 00 3 5176 104 108 May Nov
0o | 150 00 3 461 13 Mar.Jun, lup ae
W00 | 87 00 37 98
8.10 w | 1195 1j* 12 . 118 119 Jan. Apl “Jul Oet
1941 | 100 | 1T 1§ 400 m 122 r.u Aug
. 3,000,000 WO | e 14 ‘ ... Dee.Mar.Jun Sep
Windsor Hotel.... = ... ... ..o 600,000 600,000 eene | [0 3 | May Nov,
Winnipeg Elec. St, Rallwiy Co.....| 1,200,000 902,300 100 1) vl -+ ABL. July. Oet
| an'y.
| | l |

« Quarterly { Bonus of 1 per cent. $ Mosihly 9 Price per Share ln-u!
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H'I'(D(‘l( L Il‘l‘—('on(ln-ﬂl.

Rate of|
Intorest, t Lat-st
Amount Whon Interest Date of
BONDS | r Where Interest payable. uota- | REMARKS,
MTI'II [ O‘M"‘ | due w"m' Qiunl.
{ < — — » Wk .. 1
Gommereinl Oable Coupon. ... ‘ 1Jdan. 1Apl, 9
— I ‘ $ 1) o0 | {180 AR || New Yoik or London....... ... {1omm, 00 | &
Can, Colered Cotton Oc. ... ... | 8 2,000,000 | 2 ﬂ.l. 2 Oct.|Bank of Montreal, Muotreal ..... 2 Apl., 1902 "
Cnnada Paper Co ..., oooovee *» 1 L] 200,000 ay 1 Nov.|Merchants Bauk of Can., . Montreal| 1 May, 1917 | ......
Bell TelephoaOo ... ..... L] 1,200,000 | 1 Apl.  10et, |Bank of Montreal, Montreal . ... 1Apl, 1925 |........
Dominion Coal Co ..., ... .. ] Zi04200 | | Mah, 1 8ep.|Bank of Montreal, Montreal | 1 Meh,,1913..| 111" |Redeemat le at 110
Domirion Cotton Oo ... ... oo .. | ¥ £ 508,200 | 1 Jan Tduly| coniniinnmesnnniins sornnanniinnns 1Jan, 1916 |....... Redeemab e at 110
|
Dominton lron & Steel Co,, .. ., | B § %,000,000 |1 Jan, 1 July|Bauk of Montreal, Montreal ... | 1 July, 1929.. 89} |Redeemable at 110
L & ncerued interest
finlitas Tramway Co ] $ 600000 | 1Jan, 1July|Bk, of N, Scotia,, Hal. or Montreal| 1Jan,, 1916 |, ...... Redeomable at 106
Tnteroolonial Conl Co L] 3 1 0Oet. 1 Apl, 1918..| 106}
Laurentide Pulp ... ... R B | 100000 | i ]iriiiinis cereriiieisiiiissiisenesloissss i 108
Montmoreney Coton ., . ... vuvs ] 00, R R TP TIR TP LTS FRTPPP
Montreal Gas Co.... ... ... o 4 50,074 | 1 Jan, lJlly Company’s Ofice, Montreal. 1 July, 1931
Montreal Street Ry. Co ... vl ] 202,000 1 Meh, 1 Mch., 1908 106
- rrmemastadent i g a1 1 Ae {"“"“""""‘ London,Eng. y yug. 1922..| 104
- " . a5 CHORSS 4D o | 1500000 1 May 1 Nov, 0 o '" 3 Montreal 4 1 May, 1022 107} |
. . . : o nion Ban alifax B |
Nova Scotin Steel & Conl Co. .. ... ¢ | asmmo | 1aan 1ty |G\ Seotia, Mot or T'rato| 1 July, 1681, [
Oglivie Flour Mills Co 6 1,000,000 1 June 1 Dee | Bank of Montreal, Moutreal ..., 1 June, 1932 Redeemable st 1§
| after June, 1912
Richelleu & Ont, Nav. Uo, veoos 5 | 401,58 1 Meh, 18ep |[Montreal and London............. 1 Meh,, 1915 108 | Redeemable sy 110
Koyal Eleetrie Oo, sheebyNnin se 4 | 180,900 1 Apl, 1 Oct | Bk.of Mcntreal, Mont'l or London| Oet,, 1914 | ..., Kedeemable at 110
St John Kallway. .. ... oo 6 |8 m.::n :rl, =3‘“I' Bank of Montreal, 8t. John, N.B. :rl » }:‘ﬂ ...... 5 p.c. redeen able
Toronto Hallwa serisenees 6 0.000 an, uly uly, ot 1 I
" g SR e S 4 2,109,963 )I!‘ob. 31 Aug.| | Bauk of Seotland, London...... gy Aug” 1691 dap ' [N, WS
|
Windsor Hotel - 4y 340,000 | 1Jan. 1 July Windsor Hotel, Montreal.... 2 July, 1912 "
Winnivee Floe Strent Rallway. ... 1) I,IIII(IIH 1Jan 1July| .. 1 Jan,, 1997,
Tole | l() & 1. |gh| Co ] lllilll 1dJdan.  1lJuly|.. 1 July, 1912
b 5,000 | 1Jun.  1Julyf.. 1July, 1909
L] C u()nun ’ 1 Jan, 1 July 1 July, 1909

GANADA FUHNITURE MANUFACTURERS, Limited

HeEaD OFFICE - - = TORONTO

OFFICE | FURNITURE

WE MANUFACTURE AN UNEQUALLED LINE OF

ROLLTOF DESKNS,
FLATTOPF DESKS,
TYPEWRITER DESKS,
OFFICE AND DIRECTORS’ TABLES
ARNCHAIRS,
TILTERS,
TYPEWRITER CHAIRS,
OFFICE ST001.8

WE AR THE SOLE MAKERS IN THE DOMINION OF THE

“MACEY” Sectional Bookcase

This Bookease combines in the highest degree

— CONVENIENCE, BEAUTY, SIMPLICITY —

WE SELL ONLY TO THE TRADE
THE BEST DEALERS KEEP OUR COODS IN STOCK. INSIST ON SEEINC THEM.

BABCOCK & WILCOX Limited, Mew, tork Life Insurance Bo'sBidg
earent warer use. BOILERS
Are the MOST SUCCESSFUL BOILERS of the present day, because of their

High Economy, Great Durability, Perfect Safety

SEND FOR PARTICULARS AND PRICES. TORONTO OFFICE, (i4 KINC ST. WEST
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“New York Stock Exchange Quotations
Revised every Wednesday, by CUMMINGS & Co., 20 Broad Street, New York City.

| C IN
| Last | . Range for 1901 Range for 1602 Wuhlx‘«:hyl: Oct. 1
Capital | Dividend Date Highest | lLowest Highest Lowest Bid Asked
— s . -
Ameriean Car & Foundry Co..... oocveesranns .m.mn.mo‘ 19 l 36 | 'mi 36 anp
‘Ameriean Car & Foundry Co., Pref'd ....... 30,000,000 | 1 R0, 67 2] R0, o1y v
Ameriean Locomotive Lo .. . 25,0 000 | 0 22 ) Pty Rl | "
American Smelting & Refinirg Co............ 50,000,000 | i’ o9 38 llv’ 43, 4 | 4
Ameriean Smelting & Refining Co., Pref'd.....| 00,000,000 | 1 104§ L] 100 06 (Y. "y
American Sugar Refining ..........0 ool 08968000 1) July 3, ' 153 Im’ 1304 116} 1:6] 126
Atehison, Topeka & Santa F L | 102,000,000 \ 2 June 2,'02 0 4@ o 1) o oy
‘Atchison, Topeka & Santa Fe, Prefd. +| 114.199,500 2 Auwg. L'm 108 70 1041 s L
Baltimore & Ohio. ... . 47,874,000 2 Mar 8,'02 144 ﬂl‘ iof 101 1084 10
Baltimore & Ohio, Prefd. 69,227,000 .‘ 2 Mar 3,'02 Ld 83 o w3 " wi
I‘loo:Iy; n-l;:«d Transit Co. .. ﬁ".ﬁﬂ%‘ PP S ‘ :I ﬁ L r:\! ;.," | &
wi ihern ...... ,000,000 | 9 |
he Of New Jersey 27,260 %00 ! A:= L2 196 15 198 1804 1|
wn Pacifie ... 66,000,000 2' Apr, 1,02 1 L4 m, 124 T a9
Civrposse & Ohlo 60,533,400 Nov, 27,'01 62 N o7 % o2 R a2}
Chieago & Alton ... w..m,nno| s i asais ! 504 7 [} 57}
Chicago & Eastern 111 6,197,800 3 July 1,°'m 1 o1 204 134 2u
Chicago & Eastern 111., 6,830,700 14 July 1,002 136 1204 bl 137 16
Chicago & Great Western ... 21,315,600 | i laenesseasyoase a 16 34} 22 .u.
Chicago, Milwaukee & St. Paul 86,821,800 | 3 Apr, 23,°01 188 13 197 190 o2
Chieago, Roek Island & Pacific....... 002, 40C 1 Aug. 1,'02 175, 118 2004 152 21
Chicago, St Paul, Minn. & Omaba. ‘ll.«u.(lll‘ s | An:. 20, 01 146 IJ 170} 140 .'"“
Chieago & Northwestern, ., 89,116,300 | 3 2 256 168 a1 24) 280
Chieago Term. Trans....... 1,000,000 | : a 10, b1 15} ]
Chicago Term, Trans,, Prof 17,000,000 | 574 2 4 S} )
Cleveland, Cincinnati, Chicago & St. Louis 28,000,000 | 2 10 T2 108 04 L)
Cleveland, Lorain & Wheelli g, Pref'd. 5,000, 0 "
Colorado fruel and Iron ... 23,000,000 | 1] 136} i 1104 Al
Colorado Southern ., 30,9496, 15 6 144 32 .
Commercial Cable .. venere 13,333,300 1} 189 168, 170 160 160
Desrolt yCom .. ! " 1 ™ u 1 m | m
do. Pref'd 6,000,000 ci | aees sasd 40 36 46 53 @ 424
Delaware & Hudson Can 36,000,000 1 June 15,02 180 105 14 170, Ty | 118
Delaware, Lac, & Westo 26,200,000 1‘ duly 21, 28 188, o 263 i 4w
Ienver & Rio Grande K. K. Co, . 38,000,000 63} 2 [ 1 4 46)
Denver & Rio Grande, Pref'd...... M50 2 103, #0 o w8 |
, 8. & Atlantie .. o lﬁ‘“:(';::; " 12 ,: :I‘ ;: :;:u | ::|
¥ | ka0 | i T By w | e | oy
16,000,000 | . - 62} 8 @ | m [47] (\ 55)
Hocking Valle 15 July 19,'02 w0 e o ™
lmnohi;onm Aug. 90,02 1) | 1A 172 137 1534 1631
Iow Central, st o | on bl 87 16 7
do. p % 90| 7 82 X3
Lake Erle & W | 76 39 n | o ol o
Ionf Inland . ....... 1 Mar. 2,'06| %0 o1 o | ™ K2 "
Louisville & Nashvi 2' Auvg. 10, 02 1113 76 156 102, 130 130,
Manhattan K: l July 1,'® W |8 1o} s | 19 137
pol 000,000 1 July 15,'02 177 150 174 | M6 142 143,
Mexican Central.. 47,963,100 . i A I 12) sy | o | 2
fex! A 2,30000 .. 54 3 o | 1 ‘ 19§
Minn, & 8t Louls. .. . X 2% lll’ 67 1ns | 1056 | 1"
Minn,, St, Paul & 8. 8. M 14,000,000 o 15 1) 384 i
Missouri, Kansas & Texas. .. 85,280,300 | m 15 B | 2 81
Missouri, Kansas & Texus, Pref'd, 18,000,000 | . kg 654 51 63
Missourd Pacifie . ........ L 76,049,100 | gy o, 124 | 60 oo e nfi
New York Central L 150,000,000 1 July 15,02 174 1590} 168 | 183 15
b yo'.d'ocm”"' d ':'3,21'3 s Mar. 1,701 % 1‘3 133. "7 5
| do, Nooo| 8 | Mar Lo % | & w8 s
| " | |
New York, Ontario and Western 58,113,900 ‘ 2 8 3 m 0y
Norfolk and Western ... 66,000,000 1 o “ m b " Ty
Norfolk & Western Pref'd. 23,000,000 2 92 w2 8 90 9 3
Peunsylvania K. K. 202,178 460 3 161 m’ 16§ | " 104 154
. Pacific Mail 000 1} ‘ 0, Wy 374
TP 1LY SRS PPPPPPU TP TPITTETUTE M+ worxoodl INNPRNIE t PO (0 ! BR 244 kLl b5 2} %9
w&:}lu, 000 2 | Mar, 10, '02 : gg ma '.;;L b A
Keadi X or Loiedy 48 Ky i v
Hetiang, Profd. ......oser el w00 |2 July 2| g w1 w2 4
St. Lawrence & Adirondack....... 1,300,000 % Mar. 1,02 134 57 " 30 pagis
§t. Louls & San Fran.......coiiieie 7907 | n 5) ) 7 )
St. Louis & San Fran, 2nd Pref’d. . 14,277,000 1 76, L 7 i 7
St. Louis & Southwestern, Com . 16,500,000 301 6 i 2 M )
do. Pref'd . 000, 7 11y T8 [ 24 12
Southern Pacific...o..virinienes 197,382,100 . 2 b8 iy 754
TR o sotaces 223 'S8 700 000 2 n h 34} i .
exAs ves .+ . 4 " T
Toledo, 8. Louis & Western ,:ﬁ'% 45 ;;4 a ;: L4 @
i} 1 o} 128 107 2! 12"
104,042,400 2 ™ 106§ 1w
ted 1, Sogoom| 1 ot . o
\Y Blates . 3
United Statos Steel, Pref’d. 510,000,000 1] §7 i
Wabash . 2,000,000 .. )
5
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PHENIX  MANCHESTER

INSURANCE COMPANY Assurance Company

OF BROOKLYN, NY.

CAPITAL - $10,000,000

ROBERT HAMPSON & SON. Agents, SeTABLISHED 1804
MONTREAL, Que. Head Office. - Manchester, Eng.
Canadian Branch Head Office, TORONTO.
J. W. BARLEY, General Agent JAMES BOOMER, T. . RICHARDSON,
NEW YORK. Manager. Assistant Manager

NOW IN PRESS:

The Life Agents’ Manual

NINTH EDITION,
- = CONTAINS - -

Premium Rates for all Policies, Explanations of Policies,
CONDITIONS OF POLICIES AS TO :—

Days of Grace, Loans, Cash Surrender Values, Paid-up Policies, Extended Insurance
Automatic Non-Forfeiture, Voidance of Policy, Indisputability, Revival, etc.
RESERYE VYALUES ON
Hm. 3':7%, 4% and 4% % -— Actuaries 4 ' — Am, 47 and 3%

- = TABLES OF - =

Interest and Discount, FExpectation of Life, Annuity Values, Net Single Premiums,
Proportionate Height, Weight and Chest Measurement, etc.

A Compendium of Canadian kife Insurance.
The most Complete work of its kind ever published,

( Every Life Company, Every Life Inspector, } ’
( Every Life Manager, Every Life Agent, In Canada.
210 PAGES—6'," x 4';'— WEIGHT 6 oz.

Full Bound Flexible Leather.

PRICE 8$2.00.

THE CHRONICLE, 151 St. James Street, MONTREAL.

Indispensable to

The .. L The London and

London &
Lancashire Life

Lancashire Life

Extracted from Report for 1901,

agays < New Assurance . .

FFERS an ideal contract. \" - . : . ": $3,636,080
It is the best form of pro ' "I - ‘"“l ":'“‘: . 1,322,413
tection and security obtain- :-h ition to the Funds 508,803
able. It is free from condi Total Invested Funds . . 8,147,610

tions, world wide and may be
revived without evidence of

health. Board of Directors:

LORD STRATHCONA and MT, ROYAL,
K. K. Axaus, Esq, C. M. Havs, r-q
l| STIKEEAN,, lbq E. L PrAsg, hq,l
. . HosweR, Esq,
Han Hm'n Manager.

The record of the Company
shows steady progress.

COMPANY'S BUILDING, MONTREAL.
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N ational Iig?nt Company

Caplital, $1,000,000.00 Reserve, $280,000.00
OFFICES:
TORONTO,
SOME CAPACITIES
in which Trust Companies can be of Service:
As Executor of Wills and Administrator of Estates,
As Trustee of Bonds and Private Settlements.
As Liquidator, Receiver and Curator of Bankrupteles,
As Agent and Attorne of Executors and others,
As Investment Agent for Trust and Private Funds,
As Registrar of Stock for Joint Stoek Companies,
" ‘As Depository of Deeds, Securities, ete,
. As Financial Agent.
163 St. JAMES STREET, MONTREAL,

Correspondence and Iuterviews invited.

T e ho8S, Menaser.

-ror— PERMANENT
INVESTMENT
mciwding GOVERNMENT, MUNICIPAL AND
- CORPORATION BONDS.

MONTREAL WINNIPEG

P S

Central 3%
Canada ompany

TORONTO, CANADA.

5%
DEBENTURES

[ssued from one to five years bearing 5%, interest,
v‘ﬁlbll‘ |Il"-y(‘ll’|{.
All the information for the asking.

Write To-day.

Hxsrt-ar;\ilard I.oah

Company

24 Adelalde Street East, TORONTO.
ALEX. SUTHERLAND, D D, - - PRESIDENT
- MANAGER.

W. 8. DINICK,

LAW UNION & CROWN

INSURANCE CO. OF LONDON

Assets Exceed $22,000,000.°°

Fire risks accepted on almost every description of insurable property
Canadlan Head Office
67 BEAVER HALL, MONTREAL
J. E. E. DICKSON, Manager.

Agents wanted throughout Canada.

81,000,000

Capital A uthorized

i Subscribed, - - 500,000
THE EQUITY FIRE INSURANCE CO.,
TORONTO, CANADA,

WM . QREENWOOD BROWN, General Menager.

INSURANCE AND FINANCE CHRONICLE.
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'EASTERN TOWNSHIPS BANK

(ESTABLISHED 1854)
Capital Authorized, $2,000,000. Capital paid up, $1,742,530
Reserve Fund, $1,060,000
Board of Directors :

K. W. HENEKER, President ; Hon, M H. COCHRANE, Vice President
IsiAEL WooD, J. N, GALER, N. Tnomas, G, STEVENS, C, H, KATHAN
H. B. Brows, K.C,, J. 8. MITCHELL.

Head Office: SHERBROOKE, Que.

W, FARWELL, General Manager.

Branchea : I'rovince of Quebec—
Granby,

Montreal, Roek 1sland, Mn’ol,
Waterloo Coaticook, Huntingdon, St. Hyacinthe,
<'<-uunniho. Richmond, Bedford, Ormstown,

. Grand Forks, Phonix, Windsor Mills

Sutton Provinee of B.C.

Agentsin Canada : Bank of Montreal and Branches. A*«nh in London, Eng.

National Bank of Scotland. Agents in Boston : Nat onal Exchange Ban)
Agents in New York: National Park Bank.

Collections 1ade at all accessible points and remitted,

- RELIANCE Zonpe ™

Company
s ' a.e OF ONTARIO
84 KING STREET EAST, TORONTO
Mannger, J. BLACKLOCK
gecretary, W, N, DOLLAR

President, Hon JOHN DRYDEN.
Viee-President, JAMES G1 NN, Feq.
BANKERS:
IMPERIAL BANK OF CANADA. BANK OF NOVA SCOTIA.

PROCRESS OF THE COMPANY.

Perm, Stock
Ending Dec. 31, Fully paid, Total Assets, Earnings,
15t year, 1896 § 24 50000 $ 40,751.79 $ 1,105.91
nd 1807 166,575 00 20606,334.01 9,500, 48
grd ** 1898 01,514 an .29 28,150.94
4th 189 854 43408 27440 4 S0
sth ¢ 1900 FEIRRI NN ) M4,316.08 60,657,80
| 6th ¢ 1901 33,200 00 1,086, 86300 77,000,02
By an order of the Iieutenant Governor-in-Counell, dated July 10, 1901
the Company 18 authorized to issue PERMANENT STOCK in shares of

$10.00 each, ‘These shares are now offered for subseription at a Premiuw of

'The Trust and Loan Company
l OF CANADA

A.D. 1846,

INCORPORATED by ROYAL CHARTER,

Capltal Subscribed - - $7,300,000
With power to Increase to - 15,000,000
Paid up Capltal - - - 1,581,666
Cash Reserve Fund - - 864,612

Keal Estate and Surrender Value

of Life Policies.
Apply to the Commissioner,

Trust & Loan Co. of Canada, 26 §t. James Street, MONTREAL

SAFETY

Is the First Consideration of Cautious Men and Women
Safety Deposit :t'nnltl. gpecial Department for Ladies.

For the sum of Mve Dollars and upwards you can place
your Diamonds and other valuables, also important Deeds,
ete., In these vaults beyond the risk of Theft or Fire,

TRUST DEPARTMENT

The attention of Bankers, Lawyers, Wholesale and Retall
Business Men 18 respectfully called to notice that this Com-
pany acts as:

Curator to Insolvent Estates, Administrator of Estates, Judl-
clal Burety In Civil Cases, Executor Under Wills, Reglistrar or
Transfer Agent for Corporations, and the Investment of Trust
Money under the direction of its Board, Company Guarntee-
ing Principal and Interest,

- MONTREAL TRUST & DEPOSIT €O'Y.,

Money to Lean on

1707 NOTRE DAME 8T

THE SISSIB00 PULP AND PAPER COMPANY

LIMITED
WEYMOUTH BRIDCE, Nova Scotia

«GROUND WOOD PULP’

MONTREAL OFFICE
C.P.R. TEL.BUILDING

R. WILSON-S MITH, President, E.

MackAy EDGAR Secy.

Cable-Address “'81881800," watkins, A.8.C.

CENERAL OFFICE:
WEYMOUTH BRIDGE, NS

MILLS:
Slssi000 Falls,
Weymouth Falls,
DIGBY CO. N.8

and Liobors Codos.
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* The Oldest Scottish Fire Office "

CALEDONIAN

Insurance Co. of Edinburgh
FUNDS OVER $11,000,000,

MEAD OFFICE FOR CANADA, - - MONTREAL
Larsing Lewls, John C. Eorthwick,
Manager, Becrotary.

Total Funds in Nand over $20,040,000

BOTRE DARE 8T
Montreal

MHead office
CANADA

INCORPORATED BY

ROYAL CHARTER

The London Assurance

A D. 1720

Upwards 180
of Yeorrs Old
INSURANCE
SUN orrce

FOUNDED A.D. 1710
HEBEAD OFFICE

Threadnoedle Street. - = London, Eng

Transacts Fire business only, and is the oldest purely fire
office in the world. Surplus over capital and all liabilities
exceeds $7,000,000.

CANADIAN BRANCH:
15 Wellington Street East, - Toronto, Ont.
H. M. BLACKBURN, Manager.

This Company co mnunccd buuncss in Canada by
depositing $300,000 with the Dominmion Government
or security ol Canadian Policy- -holders.

r@rovider;(éaviqgg ©ije

/@ssuraqee @oeie(g

OF NEW YORK,

EowaroW. ScortPresipent.

T ve Best owrany ror Pouicy Howoers awo Aaewrsy

Buoegoormn A-'u.h-n Tt n Struwe A suntacr v Bueiae 00 Comacvooe,

aaay Asovy ve vug Heas Orrwe 20 suov o0 Tus Sesuvvs Graton Amuve

J. HENRY MILLER, Manager,
Menttenl, Quenss; Ganadai

OCTOBER 3, 1902

THE

CANADA ACCIDENT

ASSURANCE LOMPANY.
HEAD OFFICE __ - ONTREAL

A Canadian compaqy for Canadian luoinul
ACCIDENT & PLATE GLASS

SURPLUS 60°/, 'OF PAID UP CAPITAL

Abtove all liabilities mcludmg Capital Stock,

T. H. HUDSON. R. WILSON SMITH.
Manager, President

« +THE...

Keystons Fire Insurance Go.

OF SAINT JOHWN, N.B.
ncoORPORATED A.D. 1880. CariraL, $500,000.

Home Office - Prlnn. !tmt !llnl John, N.B.

CIRECTORS.
HON, JOUN V, ELLIS, ALFRED MAKKHAM
I‘vu-lul
HON, GEO A, OOX, J. KENNY,
(President Western Ass’ce 00.) ‘(Viee-President Weatern Am'es Ce,
ALEXANDER P, unuuml I'ILIDBIHLI J.G KNOWLTON,
R. WALKER W. FRINE
A. GORDON LEAVITT, Secretary.

Vice-Preside: 1,

THE MUTUAL LIFE of GANADIP

Formerly THE ONTARIO MUTUAL LIFE

Inte est exceeded
Jeath Claims Paid

Head Office :

WATERLOO. Interest Income JDeath Claims Paid)

For last year,

it Y"1 6255,817.02 | $186,610.50 | 467,300 52

Past five years

$1.040,"66 61“ $848,622.48 sxol.ua.iu

Past ten years l‘!.701.879.82|ﬂ.‘8?,lIB-‘Q $313,761.34

.\'u're(‘ump-nyL "
Reupiing ‘.n-:,oze.ov‘m.tez,m 8s| $45,454.10

W. H. RIDDELL,
Secretary

CEO. WECENAST,
Manager,

ROBERT MELVIN,
President

incc rporated 1876.1

MERCANTILE FIRE

INSURANCE COMPANY.

All Policies Cuarantesd by the LONDON aND

LAKCASHIRE FIRE INSURANCE COMPANY|
oF LiveRPOON.
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':I:he SiCknCSS Policies of [ « STRONGEST IN THE WORLD ™

THE i EQUITABLE LIFE
Ocean Accident & Guarantee = §SSUR ANCE

Corporation, Limted | SOCIETY

CAPITAL . . . 85,000,000 | OF THE UNITED STATES.

Cover disablement caused by any Sickness or Accident | —
The most liberal and attractive Policy issued by any | DECEMBER 31, 1901,
Company. | Ansets . % * $331,039,720

uesporFIcE Teomple Building, MONTREAL |

Assurance Fund and all
ROLLAND, LYMAN & BURNETT, General Managers | other Linbilitles . 259.910.678

BRIT/SH EMPIRE zh'nrplul . . . . . 71,129,042

wg A p 1 1
LIFE ASSURANCE CO. | OQutistand’ ag Assurance 1,179,276,725

Established 86 Years. | New Assurance . . 245,912,087
FUNDS, - - - - - - 815,806,000 income . . . 64,371,605
Reserves based on the New Dritish Offices — -
O™ ® Mortality Table, with 3% interest. J W ALEXANDER President
" . A .

A. McDOUGALD, M er,
- snager ewEar. | J. H. HYDE, Vice-President.

MONTREAL OFFICE ; 157 St. James Sreet.

NORTHERIN s. P. STEARNS, Manager.
Assurance Company of London, ———
Esrasiisnap 1836, TORONTO OFFICE, 90 Yonge Street.
A o ,000 .

2:\‘:1‘:::‘ .l;‘:venc::':v::\'ﬁr:“::; Life on-“’ —_ George BROUGHALL, Cashier.

miums and from Interest cn Invest- |

Od FUNAS «o.oovvvivimiammireinainn ETRAE SN 6,638,000 |
Deposited with Ciminion Government for

the Security of Policy Holders.............. 438,000

POSITIVE E VIDENCE >

CANADIAN BRANCH OFFICE : ave bullding or stock
PHOTOGRAPHED BY

1730 Notre Dame Street, - Montreal.
e . NOTMAN & SON,
ROBERT W. TYRFE, Mznager. ‘ e Ac?c Phillipps Square, MONTREAL

©C. E. MORERLY, Inapector INSURANCE COMPANY

ONE OF THE LARGEST FIRE INSURANCE R e e e o | =\ 0 v
COMPANIES IN THE WORLD.

D =CLEON SO S C——_——

(LITRIDOD] AR e

A. F. CAULT, $61.187.215. G.F.C.BMITH, ' .

Chairman, Chilef Agent & Rosident Secratr ry,
MONTREAL.

WM. M. JARVIS StJohn, N B., Cencral Agent for Maritime Provinces.

R. WILSON-SMITH

FINANCIAL AGENT

casie scomess o7 St James Street, MONTREAL
SPECIALTY *
Y JAINVESTMENT SECURITIES—SUITABLE FOR

vunw.s, BaNKks, TRUST ESTATES, INBURANCE COMPANIES
. PERMANENT INVESTMENT ok DEPOBIT WITH CANADIAN GOVERNMENT
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Scotﬂsh Unlon # Naﬂ;nal

Trsorance Compary of Fdinburgb, Scotland,
ESTABLISHED 1824,

Capital, - - - = = = . 830,000,000
Total Assets, - - =~ = - 44,763,487

Deposited with Dominion Govor-nmo.nt. 125,000
{nvested Assots in Canada, - - B 2,108,201

North American Department, Hartford, Oénn.. U8.A.
JAMES H., BREWSTER, Manager,
WALTER KAVANAON, Rosident A,onl. Mountreal.
o . ‘Toronto,

MEDLAND & JONES,
A. C. ARCHIBALD, o -

Wlunlpo'l

THE

Continental Life Insurance Company

HEAD OFFICE: - =~ =~ =
AUTHORIZED CAPITAL, $1,000,000,

Toronto.

Ihe Policles of THE CONTINENTAL embrace overy good feature of Line
Contracts, The Premiums are ealculated to carry the highest Benefits in
regard o Loaus, Surrender and Extended Insurance, while the labilities
are estimated on & stricter basis than required by recent Dominion legle-
lation,

Agents In every District are Required

CEO. B. WOODS, Ceneral Manager.
JOMN DRYDEN, President

Excelsior Life &

C.ne of the Best Companies for
POLICY-HOLDERS and ACENTS.

Liberal and Attraetive Policies.
Vacancies for General, District and Local Ageuts.

E. MARSHALL, DAVID FASKEN,

Secretary. President

—fairness

JUSTlcE and in dealing with both

Agents and Policyholders
SATISFAchON coupled with

invariable honesty of pur-
These are the endcavours of the management
of the Union Mutual in all And
Promptness is another Home Office motto—prompt
prompt

prompt settlement of claims,
Always a place for reliable, capable Agents,

Union Mutual Life Insurance Co.

pose.
transactions.

answering of letters, issuing of policies,

———

et | PORTLAND, MAINE{ sse

Frod. E. Richards, President.
Arthur L. Bates, Vice-President.

ADDKESS :

HENRI E. MORIN, Chief Agent for Canada,
161 8t, James Btreet, - MONTREAL, Oanads.

For Agencies ip Western Division, Province of Quebee and Fastern
Outario, spply to

* WALTER |, JOSEPN, Manager.

18) Sy, Jamss 87., L4 MONTREAL

There may be larger life

companies. but there is none

in Canada that is doing a more

progressive or safer business

than

THE MANUFACTURERS’
LIFE INSURANGE
COMPANY

16 years in existence and a

business in force of over
; 329,000.000

HON. C. W. ROSS, J. F. JUNKIN.

Presideut Mang, Virector,

Head OfMice—-TORONTO.

Absolute Security

Policyholders and agents alike prnﬁ( by a good selection. The
" unexcelled financial position of the Company; its large
surplus ; its handsome dividends ; its liberal policies and
it promptness in paying all legitimate (‘llllll:‘ make The
North American Life a most desirable Compan for
both. Active wen who will become active agents wil find

it to their interest to represent

THE NORTH AMERICAN LIFE
11213 King St W., Toronto.

L. GOLDMAN, Secretary. WM, McCABE, Managing Director:
Mesers. AULT & MeCONKEY, Managers for Province of Quebee,
Royal Insurance Building, Place 4'Armes 8q.,
MONTHEAL
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Already this year's paid-for New
Business in the CANADA LIFE
ASSURANCE COMPANY

ceedes by over $1,000,000 that of

ex-

the same period in 1901, the record

year of the Company in this respect.

Established 1822.
L]
National Assurance Company
OF IRELAND.
Incorporated by Royal Charter.

CAPITAL - - - $6,000,000,

Canadian Branch':
Trafalgar Chambers, 22 St. John Stroet, Montreal
H. M. LAMBERT, Marager.

PEHOGENIX
Assurance Company of Lexdon, England.

ESTABLISHED 1783,

Agency Established in Canada in 1804

PATERSON & SON,

— CHIEF AGENTS FOR DOMINION.—
HEAD AGENCY OFFICE

164 St. James Street, MONTREAL.
Founded 1797

NORWICH UNION

Fire Insurance Society

OoF

NORWICH, England

Head Office for Cm;a;la‘ . . « +« . . TORONTO
JOHN B. LAIDLAW, Manager.

Montreal Office, Temple Building,
GEORGE LYMAN,

Supt. Province of Quebec.

Marine Insurance.

Exports, Imports, Registered Mail.
BOND, DALE & CO'Y.

30 St. Francois Xavier Street,
MONTREAL.

INSURANCE AND FINANCE CHRONICLE.
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INSURANCE COMPANY
Organised 1792. e s OF ..o Incorporated 1794

North America.

FIRE . . .| puiLaDELPHIA [MARINE.

Capltal, - - . $3,000,000
Total Assets, . = $10,079,478.50

ROBERT HAMPSON & SON, Oen. Agts. for Oanade
Corn Exchange, -

MONTREAL.

"~ Assurance Company
of Canada,

)
4

Is prepared to open agencies in the following places :

SHERBROOKE, STANSTEAD,
ST. JOHNS, WATERLOO,
HUNTINCDON, CRANBY,
FARNHAM, RICHMOND
KNOWLTON, COATICOOK and
DRUMMONDVILLE.

A good agent in each placy may obtain a libera|
contract, but only men of good, character bus- |
Iness ablility and energy need apply.

“Provincial Manager,
MONTREAL, QUE, |

E. 8. MILLER
§ 260 st. James St.

wT e

RATIONAL LIEE éSSllBAl[E (OMPANY

ANADA.

AUTHORIZED CAPITAL, $$1,000,000

Ellas Rogoers, Pres. R. H. Matson, Mang. Directcr
F. Sparling, Secretary,

General Agents Wanted in every county in the

Province of Quebec.
Apply to Head Office, Temple Bullding, Toronto
Montreal Office, /80 St. James Street.
Bell Telophone 2140,

Which is the BEST Life Company ?

Provides ample security for its polieyholder
(see Gov't Blue Books),

pays its elaims most promptly (see Blue Book),
seues polleles without embarrasing conditions
collects the lowest adequate preminm.
guarantees the most liberal surrender valuos.

earns the best rate of interest on its invest-
ments (see Blue Book),

The Company Which

The Above Question and Answers Describe

THE GREAT-WEST LIFE

ASSURANCE COMPANY.

GOOD Contracts for GOOD AGF NTS in GOOD DISTRICTS
ADDRESS HEAD OFFICE

J. H. BROCK, MAN. DIRECOR: WINNIPEG
Branch Office Ontario,
ROBERT YOUNG, 8UPT. AGENCIES: TORONTO
Braneh Ofco Maritime Provinces,
A J. RALSTON. BRANCH MANAGER, ST. JOHN
Branch Office Quebec,
JAS. LYSTER, BRANCH MANAGER: MONTREAL
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INCORPORATED 1833.

Iy N
Surance  cowYP

HEAD OFFICE - - TORONTO
oLD RELIABLE PROGRESSIVE
FIRE AND MARINE INSURANCE.

Cash Capital, - - -  $1,000,000.00
Total Assets, . - 1,776,608.46

Losses pald since organization, $10,946,617.78
DIRECTORS :
Hon. CEO. A, COX J. J. KENNY.
President. Vice-President.
JOHN HOSKIN, K.C,, LL.D.
ROBERT JAFFRAY
AUGUSTUS MYERS
M. M. PELLATT
P. H SIMS Secrelary.

How, 8. C. WOOD

E. W, COX

THOMAS LONG

EVANS & JOHNNSON, Coneral Agents,
1723 Notre Dame Street, . - MONTREAL

WESTERN

Assurance Company.

‘ FIRE AND MARIN l.l

INCORPORATED IN 1861

Head Office, - - - TORONTO
P e
CAapPItAl ... i iriiainis s $2,000,000
Cash ASSOLSs, OVEOPr..... «i seees aos 3,260,000
Annual Income, OVer.......... 8,379,000

LOSSES PAID SINCE ORGANIZATION, $20,760.000

DIRECTORS :
Hon. GEORGE A. COX, /vesident.
J. J. KENNY, Vice- President and Mamaging Director.

W. R. BROCK
J. K. OSBORNE

Hox. 8. C. WOOD ‘
GEO. K. R COCKBUKN

GEO. MCMURRICH . N, BAIRD
ROBERT BEATY

— S ——

Agencles in all the priveipal Citles and Towus in Canads
and the United States

THE MUTUAL
Life Insurance Company
Of New York

RICHARD A. McCURDY, Presldent

OFFERS EXCEPTIONAL OPPORTUNITIES TO
COOD ACENTS TO REPRESENT IT IN THE
.....UNITED STATES AND CANADA.........

IT IS THE BEST COMPANY TO WORK FOR
AND EMPLOYS ONLY GOOD AND
RELIABLE MEN

IT ISSUES THE MOST ATTRACTIVE AND
DESIRABLE POLICIES, AND IS THE
GREATEST FINANCIAL INSTITU-

TION IN THE WORLD

Experienced mgents who desire to represent this
company are Invited to address GEORGE T,
DEXTER, Superintendent of Domestic Agencies

Home Office

‘t without » Parallel in the History of s
Commercial Enterprise.

ONTARIO
ACCIDENT
INS. (_P_O’Y.

LARKATT W, SMITH, K.C.,D.C.L
President.

ARTHUR L, EASTMURE,
Vice-President and

Managing Director

F.J. LIGHTBOURN,

Secretary

THE

THE

LLOYD’S

PLATE GLASS
INS. CO’Y.

Of New York.
W. T. WOODS President,
G. M. OLCOTT, Vice-President.
0. E. W.CHAMBERS,
Secretary

Head Office for Canada :

TORONTO
Eastmure & Lightbourn

Head Ofice : Toronto Gen. Agents,
——~ BIG
THE THE
REGISTRY QUEEN CITY
COMPANY OF PLATE CLASS
NORTH AMERICA .
el MIRRORunﬁ&MPANY

LAKRATI W. SMITH,K.C,D C L
Prestdent

ARTHUR L. EASTMURE,
Vice-Pres. and Man. Dir,

FRANCIS J. LIGHTBOURN,
Secretary.

Head Oftice : TOROXTO.

ARTHUR L. EASTMURE,
President,

FRANCIS J. LIGHTBOURN,
Managing Director

CHAKLES GRAY,
Secrelary

Head Office : TORONTO.
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. LONDON &
LANCASHIRE

FIRE

INSURANGE COMPANY

Pheenix of Hartford,

CANADA! CONN. !BRANCH

Head Office, - - - . MONTREAL.
J. W. TATLEY, Manager
Total Losses Paid Since Organ-
Ization of Company

ROYAL-VICTORIA LIFE

Insurance Company
CAPITAL, - - $1,000,000

Head Oftice, Place d’Armes, Montreal.

BOARD OF DIRECTORS
President: JAMES CRATHERN, Esq,
VICE-PRESIDENTS :
ANDREW F. GAULT, F#q., and Hon, 1. J FORGET.
flon. JAMES O'BRIEN, Hon. ROBT MACKAY,
N HODGSON, Esq DAVID MOKKIUE, Esq.
SAMUEL FINLEY. Esq H. N. BATE, Fsq
Kev. k. H. WARDEN, D D. GASPARD LeMOINE, Esq,
MEDICAL DIRECTOR :
T, G. RODDIUK, Esq M.D., M.P,F.RCS.

046:2931626.89

Geperal Manager : DAVID BURKE, Esq., A LA, FSS8

The new business for the first six months of 1002 shows & large increase
over the same period of last year

Securities deposited with the Dominlon Government exceed all Habili-
tles to polieyholders,

Agents desiring to represent this Progressive Company with up-to date
Plans of Insurance, are invited to correspord with the HEAD OFFICE,
MONTREAL.

T. C. Delavan

George F. Cummings
Members New York Stock Exchange.
Established 1865.
20 New Street, - BROK ERS
NEW YORK CITY
Investments, Securities, Government Bonds and
High-Grade Securities
STOG“S for investment or carried on margin
Commissions : One-eighth (3) of 1 yer cent. for huying and the
and lists of securities furnished on application. Correspondence
wolicited. Seud tor our booklet HOW TO MAKE MONEY

CUMMINGS & CO.
20 Broad Street and
AND DEALERS IN
Suitable for Institutions, Estates, Trustees and Private Investors
Purchased in amounts to suit customers
came for gelling. Tuformation regarding all kinds of nvestments,
IN WALL STREET.

INSURANCE AND FINANCE CHRONICLE.

Employers’ |iability

Assurance Gorporation

LIMITED,

0f LONDON, ENGLAND.

The Original and 1 eading Liability Company in the World.

CAPITAL $5,000,000
CANADIAN COVERNMENT DEPOSIT - 120,480
MONTREAL OFFICE—British Empire Building
TORONTO OFFICE—Temple Building

Personal Accident, Sicknens, Liability
Fidelity Guarantee Insurance.

GRIFFIN & WOODLAND, Managers for Canada

ELDER, DEMPSTER & CO.

ROYAL MAIL STEAMERS.
BEAVER LINE.

Regular Weekly Sallings Between
MONTREAL and LIVERPOOL

From May 1st to end of November,
—AND BETWEEN—

ST. JOMN, N.B,, and LIVERPCOL In Winter

Kates of passage very moderate. Travel by the St. Lawrence route
The Shortest, Safest and Most Pleturosque. 'rompt connection with the
:(Aun yads at Liverpool for London, Paris, and all Brittsh and Continental

roints.

For Rates of Passage and full information apply to

ELDER, DEMPSTER & CO,

6 St. Sacrament Street, or auy agent of the Company,

cabass) THE CROWN LIFE

Insurance Company,

and

SIR CHARLES TUPPER, President.
JOHMN CHARLTON, M.P., Vice-President
GEO. H. ROBERTS, Managing Director,

DIRECTORS FOR PROVINCE OF QUEBEC :
Hon. Henri B. Rainville, Lieut.-Col. F. C. Henshaw
Rodolphe Forget, Charles Cassils,
H. Mark'and Molson.

STANLEY HENDERSON, General Manager, Provinee of Quebec,
Offices :  Victoria Chambers, 232 Metill St., Montreal,

COMMERCIAL UNION

Cap.ta! Fully Subsciibed - - - $12,5600,000
L.fe Fund (in special trust for Life Volicy Holaers) 12,226,600

Total Annua! Income, exceeds - 10,000,600
Total Assets, exceed - - - 30,000,000
Deposit with Dom. Government exceeds - 600,000

HEAD OFFICKE CANADIAN BRANCH:

73] Notre Dame Street, - MONTREAL
J. MCCREGCOR Mmanager

AppliaaoulotAgndel licited in unrep d distri
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ROYAL INSURANCE CO.

FIRE and LIFE

QUEEN INSURANCE CO.
ABSOLUTE SECURITY

GEORGE SIMPSON, Manager
J. H. LABELLE, 2nd Asst. Manager
NOEL H. TORROP, Superintendent Life Department

WM. MACKAY, Asst. Manager

THE FEDERAL LIFE

Assurance Company

Head Officg, - . . Hamilton, Canada.
Capital and Assets . . . . ‘ $2,319,026.68
Surplus to Policyholders . . . . . 1,020,076.64
Paid Policybolders in 1801 . " . . 182,926.67
MOST onlluul POLICY cou‘rlucﬂ».
DAVID DEXTER, J.K. MCCUTCHEON,
President and Managing Director. Supt. of Agencie
H. RUSSEL POPHAM, - - - Provincial Manager.

\_ =+ ESTABLISHED 1820. €

Standard Life Assurance Company

OF EDINBURGH, SCOTLAND.

HEAD OFFICE FOR CANADA: MONTREAL.

INVESTED FUNDS,  won s v oo e e 860,136,000

INVESTMENTS IN OCANADA, o oo swssmmes o somes 14,930,000

DEPOSITED WITH CANADIAN GOVERNMENT, OVer  ccccovse  sosssnens 5,888,000

Low Rates, Absolute Security, Unconditional Poicies.
Claims settled immediately on proof of death and title. & No delays, "4

J. HUTTON BALFOUR, D.- M. McCOUN,

secretlary. Manager for Canada.
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A E. AMES & CO.

BANKERS - - TORONTO.
GOVERNMENT

W, | Securities

Bonds suitable for Deposit with Government Always on Hand

INSURANCE AND FINANCE CHRONICLE.
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ANGLO-AMERICAN

FIRE INSURANCE COMPANY
Head Office - - McKinnon Building, TORONTO

AUTHORIZED CAPITAL, 81,000,000
SUBSCRIBED CAPITAL, $472,100

GQ. A. STIMSON & CO.
Investment Brokers,
Gooernment, Railway, Municipal k& Industria
BONDS AND DEBENTURES

Securities sultable for deposit by Insurance Companies always
on hand.

24 and 26 King 8t. West, - TORONTO, CANADA

DEBENTURES.

Munieipal, Government and Rallway Bonds boufm. and sold,
Can always supply bonds ble for deposit with Domiui Govern
went.

8TOCKS.

» ow York, Montreal, and Toronto Stook purcbasedfor Oash or on marg!o
and curried at the lowest rates uf interest.

H.O'HARA & CO.

3 TORONTO 8T, - - - * TORONTO.

¥ embers of the lm—‘. O'Hara, H. R, O'Hars (Member TorontoStock
K schange), W.J O Hara( lubu"l‘omto Stock Kxchange).

Edwin Hanson Willlam Hanson

Hanson Brothers

CANADA LIFE BUILDING - e =

INVESTMENT BROKERS,
Covernment, Municipal, Rallway and Industrial Bends
and Securitios BOUGHT and SOLD.

Investments sultable for Insuranoe Comrpericsand
Trust cstates alwayson hand.
Members of M. 1 took Exeb
Cable Address : ‘' HANBON,

The Northern Life

ASSURANCE COMPANY of CANADA

Head Office, London, Ontarlo
Authorized Capital, $1,000,000

HON, DAVID MILLS, K. C. (Minister of Justice), Presidént,
JOHN MILNE, Managing Director.
Commenced business in 1067 and has made rapid progress each year,
Tssues up-to-date policies ‘llupclll features. Liberal coniracis to g

produceisin Provinee of Quebec.
W. E. FINDLAY
MONTRE AL, Manager for Quebec

MONTREFAL

RADNOR....

« Radnor is a purely natural water. brilliant, plea-
santly sparkling, and delicate to the taste.”
The Lancet Londor, Eng.

Radnor |s bottled only at the g pring.

FOR SALE EVERYWHERE.

tted with the Dominion Government
tor the protection of Policyholders

84,624.69

8.F. NcKINNON, Esq., Pres. J.J.LONC, Esq.. V-Pres
8.F. McKinnon & Co,, Toronto, The T. Long Bros. (Jo..t.'olllugwwd

ARMSTRONGC DEAN, Manager.

Applications for Agencies throughout the Province of Quebec
are invited, Address ¢ E. A. LILLY, Montreal.
General Agent for Prov. Quebec.

ESTABLISHED 1809.
Total Funds Exceed Canadian Inve<'ments

$72,560,330.00 $6,567,079.00

FIRE AND LIFE

North British and Mercantile

INSURANCE Co.
£y SpEbn Churee
Direstors, { N GO, A: DKOMMOND
CHAS. K. SISE, Esq.
Head Office for the Dominion 78 St. Francois Xavier Street
MONTREAL.
Agents in all Citles and Frincipal Tov ns In Canada
RANDALL DAVIDZON. Mz nager.

Union Assurance Societv

OF LONDON.
(Instituted in the Relgn of Queen Anne, A.D. 1714,
Capite]! and Accumulated Funds exceed $16,000,000
One of the Oldest and Strongest of Fire Offices. E—

Canada Branch: 280 8t. James Street, - - MONTREAL.
7. L. MORRISEY, Manager.

The Sun Life of Canada. |

A FEW RESULTS FOR 1901

Assurance Issued and pald for ..o seeenens ’IO,”‘,QQ’.O,
Inerense over 1900 ...oo..u vo sesiurisrinaiiy fiaien 20 4(0,862.70
Cash ineome from Premiums and Iuterest . 7
Incroase over 1000 . oaveirriiiiiiine v

ASBOLE |, oh ciarrinns

Inerease over 1900 o uveiiimmrsrnian . reer
Lite Assurance in Force Dece ber 31, 190
Ask for Leaflet Entitled * ROSPEROUS and PROGKESSIVE™
which gives more details.

T. B. MACAULAY, F.L.A., Bec-Actuary

R MACAULAY, Pres.

CuARLES F. CLARK, President Jarxp CHiTrENDEN, Treasure
ESTABLIBHED 18490

The Bradstreet Mercantile Agency

THE BRADSTREET CO., Proprietors
Executive Offices, 346 & 348 Broadway, NEW YORK

Branches inthe prineipal eities of the United States and Canada, the
Eururﬁn Continent, Australia and in London, Eng.

The Bradstreet bompuxy is the oldest and Bnancially the strongest
organization of ite kind. Working in the one Interest and under one man-
agomi nt .with larger ramifications and more eapital engaged inite enter
prise _and more mone spent in the obtaining an disemination of informa
tion than any similar {netitution in the world,

nglnw Orrick—Richelieu Bullding.

ALIFAX M litan Bullding, 191 Hollle 88,
Towosto * MeKinnon Building, olinda and Jordan Bte,
Vicroria **  Hoard of Trade Building.

WiNNiPEe *

VaANCOUYER®  lnns of Court Bullding.

Montreal OfMce, - 1724 Netre Dame St
JOHN A. FULTON, Superintendent.

#94 Main.
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“ McCARTHY, OSLER, HOSKIN & CREELMAN
Barristers, Solivitors, Elr.

Victoria Btreet,

TORONTO.

R. Creelman, K.C.,

., 8. Osler, Leighton G, MoCarthy,
A. M. Stewart,

Freehold Building,
|

{v.w. u
§  D. L. MecCarthy,

Jobn Hoskin, K.C., Adam
arcourt, W. B. Kaymond, H
C. 8, MacInnes, Britton Osler,

O, J.Fleet, Alex. Faleoner, J. W, Cook,

FLEET, FALCONER & COOK
Bdvocates, Barristers and Solicitors,

Standard Bullding, 157 St. James Street,

|
|
|

MONTREAL

Jonx 8, Hary, K, SELKIRK Cross, K.C,
ALBERT

C,
J.Browx, K.C. W, PRESCOTT SHARP,

HALL, CROSS, BROWN & SHARP
Advocates, Barristers and Solicitors

j LONDON & LANOASHIRE LIFE BUILDING
| 164 8t. James Street, MONTREAL.

|

Bell Telophone Main 771

F. W. EVANS C. R.C.JOHNEON

EVANS & JOHNSON

FIRE INSURANCE
AGENTS K BROKERS
1723 Noire Deame Street, Montreal

GENERAL AGENTS

KTNA INSURANCE CO., of Hartford

BRITISH AMERICA ASSURANCE CO., of Toronte

SUN INSURANCE OFFICE, of London, Engiand.
MANCHESTER ASSURANCE CO,, of Manchester, Eng'and
HOME INSUFANCE CO,, of New York.

MacECHEN & MacCABE,

Barristors, Solicitors, Notaries Public, etc.
Sydney, Cape Breton, Nova Scotla.

Collections, Real Estate, and Mining Business Recelve

Scottish Union and National Insurance Co., of Edinburgh|
ESTABLISHED 1824,

$44,222,472.83
23,060,472,83

Total Assets
Invested Funds

Invested In Canada.... 2,9208,940.60
‘Momn.l Office: 117 8t. Francols Xavier Strect
WALTER KAVANACH, Chiel Agentand Secretary.

1
r

;
|

CLAXTON & KENNEDY,

ADVOCATES, ETC.

Counsel for the METROPOLITAN LIFE INSURANCE COMPANY and|
|

Commissioners for State of New York and Provinces of Ontario and British|

|
Imperial Building—Ground floor, [

| Columbia,
TRADE MARKS

IPATENTS s
FETHERSTONHAUGH & (O,

Canada Life Building

|
|
|
|

Also Toronto, Ottaws and Washington, Monlreal.‘l
'C. W. ROCHELEAU |D. MONROE, l

General Insurance Agent,

Guardian Asurance Co.

Koyal Iusurance Co.

Commereial Union Assurance Co
Britiah America Assurance Co,

THREE RIVERS, Que.

Ceneral Agent for ‘

ROTAL AND OTHER BRITISH
INSURANCE  CORPANIKS |
CORNWALL, ONT, |

HATTON & MCLENNAN |

i

' EDWIN P. PEARSON,

| —AGENT ADVOCATYE,
Northern Assurance Company, British Empire Building,
; axp 1724 Notre Dame St. |
Connecticutinsurance Company MONIREAL. {
Orrices, CaLE RAUNRL,

|17 Adelalde St. Bast. TORONIO FhohU S MCLLNNAN B4, BCL i

Special Attention.
A.J, G. MACECHEN, LL.B. JOHN J. MACCABE.

#
TUPPER, PHIPPEN & TUPPER

BARRISTERS, ATTORNEYS, Ete.
WINNIPEG, Canada.

Fraxk H. PHIPPEN

STeEwART TUPPER, K.(
Gorpox C. MCTAVISH,

WiLLIAM J, TUPPER, GEORGE D. MiMTY,
Solieitors for the Bank of Montreal,
orion, The Merchants Bank of Canads, National Trust Co., Ltud, The
Cannda Life Assurance Co,, The Edinburgh Life Assurance Co,, The Can
adian Pacific Railway Company, The Canadian Northern Railway, The
Hudson's Bay Company, eto., Canada North-West Land (ampapy, The
Ontario Loan & Debenture Company, ete,, ete,

Harris, Henry & Cahan
Barristers, Solicitors, Notarles Publie, otc.
Offices : St. Paul Bulldidg, HALIFAX, N. §,, and Royal Bavk Bullding
SYDNEY, €. B
W _ A, Henry, LL.B., ., H. Cahan, LL.B.,
d. A, K. Rawlings, LL.B.

Codes: A, B, C, MeNelll's,
Directory, Lieber's,

ris, K €.,

R. E, Har
H. B, Stairs, LL.B.,

Cable addres; “ Henry,” Halifax.
“ Henry," Sydney.

The Bank of British North Am- |

MEDLAND & JONES

GENERAL INSBURANCE AGENT®
REPRESENTING

BCOTTISH UNION & NATIONAL INSURANCE CO
GUARANTEE COMPANY OF NOKTH AMERICA,
INSURANCE COMPANY OF NORTH AMERICA .
UANADA ACCIDENT ASSURANCE CO,

TORONTO.

f Wail Building
oo s | Comer AIBG sad BAY STERETS Td. 1067

WE
PRINT
ANYTHING.

John Lovell & Son

Book AND JoB PRINTERS
ACCOUNT Book MANUFACTURERS
¢ o ——"MONTREAL.

I
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BANKS

The Royal Bank of Canada.
INCORPORA’ 1869

TED "
HEAD OFFICE: HALIFAX, N.S.

Capital Pald Up $2,000,000. Reserve Fund, $1,700,000
Direetors: THOMAS E. KENNY Elg..l‘raﬂdonl. THOMAS RITCHIE,

16q., Vice-President. WILEY SMITH, Esq. H. G. BAULD, Esq.

HON. DAVID MACKEEN.
General Mnufl . EDSON L. PEASE (Office of the (ien, Man,, Montreal.)
secretary and ayerinundemo( Branches : W. B, 'l'URKANCh, Hallfax,

Inspector: W, F, BROCK, Halifax.

Branches and Agencles of the Bank.
Nov otia,—Hallfax, Antigonish, Bridgewater, Guysboro,

lmuh!n orr?. l’m gn m.li.,l.unonhur'. altland, Pictou, Port Hawkes,
Lury, Shubenneadie, 8

ney, C.B., Truro, Weymouth, Ar New Bruns-
wick —8t. John, Bathurst, Dorchester, Frodericton, ngston, Moneton,
Neweastle, Sackville, Wuodnocl. in Prince IGW‘vd sland.~
Charlottetown, Summerside, '5‘ 8" rio.-Ottawa, In Q ogoo.—
Montreal ; Montrea, West Eud, Westmount, In Un ted xg%(.._..
\e'a"oni' :%vw,hm‘ Aga‘}n,n:t:pnblle,‘w”h. in u‘b!.a aun:

m V& uver, Ancouver nd, TAD
!’?rkn' ‘n.nulmo.ow.honﬂiwlnd. vmhm.
in Newfoundland,—5t Jobu's.

The DOMINION BANK

CAPITAL, - - $2,600,000.
RESERVE FUND, - $2,800,000.

Directors:
E. B, OSLER, President.
W. D, MATTHEWS, Vice-President.
T, l--wu* :llll.m Ince, James J. Foy, K.C.

. Brock, A. W, Austin,
HEAD OFFICE, - - TORONTO.
Branches !
Belleville, Guelph Napaneeo, Uxbridge,
Brampton, H nnuvhlo, Osbaws, Whitby,
Cobourg, Lindeay, Orillis, Winnipeg.
Gravenhurst, Montreal reaforth,

ueen Btreet East (Cor, Sherborne),
ing Street East (Cor, Jarvis), "
Dun Street (Cor, Queen), “"
Spadine Avenue Cor, College) “
Drafts on all_parts of the United States, Great Britain and the Cc nti-
nmt ot Eu bought and sold.
Letters of Credit issued available in all parte of Europe, China and

Japan.

§nm Streel West (Cor. Esther Street), ’lo_r‘onm

T. C. BROUCH, Cenoral Manager

NS
The BANK OF TORONTO

INCORFORATED 1855

Head Office - - Toronto, Canada
CAPITAL - - $2,600,000
REST = o = $2,600,000

DIRECTORS :

GEORGE GOODERHAM, Pres.  WILLIAM HeNRY BraTTY, Vice-Pres,
Henry Cawthra, Robert Reford, Geo. J. Cook, Charles Stuart.
W. G. GOODERHAM, Joun WALDIE, Joun J. LoNG,

DUNCAN CouLsoN, Gen’l Mngr, JoSEPH HENDERSON.

— Asst, Gen’l Manager
BRANGHES :
Toronto, Ont, Cobourg, Ovt, 1 ondon, East, Ont Stayner, Ont.
719 King Collingwood, Ont. Peterboro, Ont, “‘nl{uv\mr , Ont
St, W, Copper ClifT, Ont, Petrolia, Ont, Montreal, F. Q.
Barrie, Ont. Gananogue, Ont, Port Hope, Ont, Pt St.Charles,P.Q
Brockville, Ont, London, Ont, Saruia, Ont, Rossland, B.C,
St. Catharines, Ont,
BANKERS
LONDON, E“Q The London City and Midland Bank, Limited,
NEw YORrK, National Bank of Commerce.
CHICAGO, First National Bank

Collections made on the best terms and remitted foron d.l of l--ln\l'nl.
BANK OF NOVA SCOTIA

INCORPORATED 1832,

Capltal Pald-up.... reeensaes o0 $3,000,000.00
Reserve Fund . S e +8,800,000.00
HEAD OFFICE HALIFAX, N8,

DIRECTORS
JonN ¥, PAVZANT, President, CHARLES ARCHIBALD, Vice-President
R.L. BorpEN, G 8, CAMPBELL. J.WALTER ALLISON, HECTOR MOINNES
GENERAL OFFICE, TORONTO, Ont.
H. C. McLxoOD, (General Manager . WATERS, Chief Inspector.
Geo. Sanderson, Inspector. W. Caldwell, Chief Accountant,
BRANUCHES,

In Nova Scotia—Amberst, Annapolis, Bridgetown, Dartmouth, Digby .

Glace Bay, Granville Ferry, Tialitas, Kentville, Liverpool, New Glasgow,

r;om Sy:uey, Oxford, Parrsboro, Pletov, Pugwash, Stellarton, Westville,
armouth.

In New Brunswick—Campbellton, CUhatham, Frederieton, Moneton,

Newcastle, Port Elgin, St John, St Stephen, Bt Andrews (sub, to
8t. m;vhen). useex. tock .
in itoba— Winn

THE BANK OF OTTAWA

ESTABLISHED 1874.
CAPITAL (paid Fully up $2,000,000. REST $1,765,000

BOARD OF DIRECTCRS
CHARLES MAGEE, PRESIDENT. GKO. HAY, VICE-PRESIDENT
HON. GEO. BRYSON,  ALEX FRASER, JONN MATHER.
DAVID MACLAREN DENIS MURFRY,

HEAD OFFICE Ottawa, Canada

CEO. BURN, Cen. Manager, D. M. FINNIE, Ottawa Manager
L. C. OWEN, Inspecting Office

BRANCHES

IN ONTARIO: Alexandria, Arpprior, Avonmore, Bracebridge, Carleton
Ylace, Cobden, Ihwlnbury.Ihevnin,l(ew;-tvllle. Lanark, Mattaws,
Ottawa—Bank St.. Rideau St Somerset St., Parry Sound, Pembroke,
vVankleek Hill, Winchester, Kat Portage, Kenfrew, Smith's Falls,
Toronto,

IN QUEBEC: Granby, Hull, Lachute, Montreal, Shawenigan Falls.

IN MANITOBA : Daaphin, Portage 1.aPrairie, Winniyeg

ipeg.
In Prince Edward Island—Charlottetown and Summerside,
In Ruchuu—)iumrul and Paspebiac.
ntario— Amprior, Berlin, Ottawa and Toronto.
In Newfoundiand—Harbor Grace and 8t. Johu's.
In West Indles—Kingston, Jamaloa,
In United States.—Boston, Mass. and Chieago. 111

IMPERIAL BANK OF CANADA

CAPITAL AUTHORIZED - - $4,000,000
CAPITAL . - . - - 2,600,000
REST - - 2,125,000

DIRECTORS.
D. R WILKIE, Viee-President,

T, R. MERITT, President,
. SUTRERLAND BTAVYNER,

WILLIAM RAMBAY, KROBERT JAFFRAY.
ELIAS KOGERS. Wu. HENDRIK,
HeEAD OFFICE. . . L el . . TORONTO.
D. R. WILKIE, Genoral Manager, E. HAY, Aee't General Manager
W.MOFFAT,Chlet Inepector
BMNCHESPIN ONTARIO,

Essex Ingersoll, ort Colborne, 8t. Thomas

Fergus, Listowel Rat Por! o Toronto.

Galt, Ningara Falls, St. Catharines,  Welland,

Hamilton, Ottawa, Sault Ste. Mu‘o. Woodstoo!
BRANCH IN QUEBEC,

MONTREAL.
BRANCHES IN NORTH WEST and BRITISH COLUMBIA
Portage La Prairie, Man. | Wetaskiwin, Alta.

——

THE ONTARIO BANK

CAPITAL AUTHORIZED $1,5600,000.
RESERVE,

CAPITAL PAID UP $1,400,000. $4285,000
Profit and Loss Account $34,41 1.44
Head Otfice, = = ~- = Toronto

DIRECTORS :
G, K.R. COCKBURN, Esq., Pres. _ DONALD MACKAY, ESQ., Vieo-Pre
Yon. J. Aikine, 'A. 8. Trving, Eeq., K. D. Perry, Eaq.,
Hon. K. Hercourt, K, Grass, Esq
CHARLES McGILL, General Manager,

BRANCHES
Alliston Fort Willlam Newmarket
Aurors ll;nﬁm Ottawa
Bowmanville Ly y Peterboro
Bull-an-. Q. | Montreal Port Arthar
Cornwall | Mount Forest Sudbury
Tweed
Seott & Welll Sta.
TORONTO Qlun & Portland Streets,
onge & Richmond Bta,
AGENTS :
1ONIAC N, Fro.—FParr's Pavk. Limited, FRANCE & EUROPE—Credit
Lycroale, MW YOKK—Fourth hation Bank snd the Agenis Bank -f
Montreal, BOSTON—Eliot National Bank

Edmonton, Alta. | Winnipeg, Mau,
Ferguson B.C. Vancouver, B.C
Strathoona Alts, Golden, B.C. Vietoria, B.C
Nelson, B.C. Unl}u&. Al Kevelstoke, 8.C
AGRNTS—London, Eng., Lloyd's ank, Ltd. New York, Bank of Moutresl
Bank of Amerin. Paris France, Credit Lyonnais,

Letters of credit issued negotiable at Branches o the Standard Bank

South Afries, Limited, in ‘Transvaal, Cspe Colony, Natal, cnon.

katablished 18%0 Incorporated 18,

HRLIFAX BANKING CO'Y.

(apital Paid Up, $600,060. Reserve Fund, $500,000
Head Office, Halifax N. 8,
Board of Directors.

President; C. WILLOUGOHBY ANDERRON, £8q.,
N WICKWIRE, Esxg, M

Man,
Prince Albert, Sask,
Rosthern, Sask,

Rowix UNIACKE, E8Q.
hq.,ﬁ'..l. G. THoMBON, Keq. W
A

JOHN MACNAB
H.N. WALLACE, Unabier. . ALLAN, Inspector,
Branches.
Anherst NS Canning, N.8, | New GlassgowN 8. Shelburne, N 8.
2 - O et 1 port, ** 'arraboro, b Springhill, *
Berrington, * | Lunenburg, ' | Backville, N.B. | Truro, “
Bridgewster, * | Middleton, * Baint Jobm, indsor, *

Qerrespondents,
Londoun. Paris Bank, Limited ; New York, Fourth National Bank ; Boston
Suffolk WM 3 Dom, dmﬂolo” Bank and Branches,
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Bank of Montreal,

ESTABLISHED 1817.  INCORPORATED BY ACT OF PARLIAMENT

——

CAPITAL alipaldup = - = -~ $12,00¢,000.00
Retrerved Fund, e e 8,0€0,000.C0
Undivided Profits, - - = =~ =~ 1€5,866.09

HEAD OFFICE, MONTREAL.

BOARD OF DIRECTCRS.

R, Hox, 1onD STRATHCONA AXD MOUNT Hox, G. A. DRUNMOND
KovAL, GUM.G,, President, Vice President,
AT, PAarvison, Frq. FOB GREENSRIVLDS, Frq. Sir W.C. MACDONALD
K. I Axaus, Feqg. A F. Gavwr, Esq, JAMEs Ross, Enq.
R. G. Kxip, Esq.

E. 8. CLOUSTON, General Manager,
A. MACKIDER, Clief Inspector and Superinter dent of Branches,
BRANCHES IN CANADA.

MONTREAL » H. V. Merep)yTH, Manager,

Akl 0TIk, CYRLICA Lower Provinees.  Britihh Columbi®
Almonte, Hamilton, Toronto, Chatham, N, B, Greenwood,
Belleville, Kingston, “ Yonge St. Fredericton, N.B., Nelson.
Brantford, Lindsay, Branch Moucton, N.B., = New Denver,
Brockville, London, Wallaceburg, St.John, N.B, New West-
Chatham, Ottawa, Ambherst, N8, minster,
Corvwall, Perth, QUERKC. Glace Bay, NS, Rossland,
Deseronto, Peterboro, Montreal. Halifax, NS, Vancouver,
Fort Willilam, Pleton, “ W.E Br. pyduey, * Vernon,
Goderieh, Sarnia, “ Selgneurs Victoria.
Guelph, Stri tfond, St Br Maritoda & LW.T,

St. Marys, Polnt St.Chs, o lan,

Quebeo,

ry, Alta,
l.elg\l-rhlp,Alll
Regina Assia.

Ix NEWrOUNDLAND : 8T, JOHN'S, NFLD, BANK OF MONTREAL.

IN GREAT BITAIN: LONDON, BANK OF MONTREAL, 22 Abchurch Lane,
E.C, ALEXANDER Lana, Manager,

Ixrne Usirep StaTes. NEW \nr(IL R Y. Henpex, and J. M. GREATA,
Agenta, B9 Wall Street, CHICAGO, BANK oF MONTREAL, J. W.pEC,
O'Grany, Manager,

BANKARS 1N GREAT BRITAIN : ]
Bark of London, The Lov

1al Bank of Engl , Liverpool, The Bauvk of Liverpool, Lud

The British Linen Company Bank, and Branches,

Tur UsiTen STATES Kn\ Youk, The National City Bank,

o Bank of New York, N.B.A. The National Bank of Commerce in

New York, Bostoxn, Merchants National Baunk, J. B. Moors & Co,,

Burrato, The Marine Bank, Buffalo. SAN Fraxcisco, The First

National fank, The Anglo-Csliforuian Bank.

LoxDOX, The Bank of England. The Union
and’ Westminster Bank, The National

The HEAD OFFICE

TORONTO

Canadian -

Bank PAID-UP CAPITAL
of $8,000,000.

REST
$2,000,000.

Commerce

How, Gno, A. COX, President. RorTt, K1LGOUR, Kaq,, Vieo-Fron
W. B, Hamilton, Esq.  Jas. Orsthern, Keq. Matthew s Kag.
J. W, Flavelle ‘John Hoskin K.O. b
Hon. L. Melvin Jones, Frederic Nicholls, A. Kingman, Esq.

B E WALKER, General lnnfu. J, H. PLUMMER, Ase’t Gen, Manager

A. 'H. Ireland, Chief Inspector, and Supt. of Branches.

Branches of the Bank in Canada:
ONTARIO
yr Collingwocd Bt Cathar! Toronto

Jarrie Dresden Lcndon Barnla Toronto Je,

Jelleville Dundas Oracgeville | Sault Bte, Walkerion

Jerlin Dunnville Uttawe Marle| Walkerville

jlenheim Fort Frances Parie Waterloo

] Galt Paikhill Simece Wiarton
Cayuga Goderieh Peterboro” Stratford W indeor
COhatham Guelpb Port Perry Strathroy ‘Woodstoek
QUEREC, Maxrrona and North | Cranbrook Nelson
Montres! West Territories Med- | Fernie

) New Westminster
Hat, Treherne, | Groen Sandon
Brivish Col- | Kamloops Vanocouver
, Atlin Nanaimo Vietoria
Iin Great Brilain
LONDON : - €0 Lombard 8t., b Caneron Alexapder, Mansger,
In the United Statess
New York, San Francisco, Portland, Ore., Seatt! Wash,, Skagway, Alaska
pankers In Great B n
Tax BANK OF SCOTLAND, LONDON, LLOYDS BANK, LiMITRD,
Mussrs. SMITH PAYNE & SMITHS, LONDON,
Correspondents Abroad
FraxcE— Credit Lyonnais, Parls, Measrs, Lazard Freres & Cle, Paris
GExMANY—Deutsche uk. HopLAND—Disconto  Mastschappl), ter-
dam. BrLOIUM—Messrs. J. Matthieu & Fils, Brussels. MeXxi100—-Bauco
de Londres y Mexico. WaT I1xDIRS—Bank of Nova Seotia, Kingston, Ja-
malea ; Colonisl Bank and Branches, BERMUDA-—-Bank of mudas

n
and Biagilian Bank, INDIA, CHINA and JAPaN—Chartered Bank of In-
din, Australia and China. SOUTH AFRICA—Standard Bank of South Af
riea, Limited ; Bauk of Africa, Limited. AUSTRALIA and NEW ZEALAXD
—Ubion Bank of Australia, Limited; Bank of Australasia, HONOLULU-~
First National Bank of H i &Co, NEw YoRK-—Amerioan Kx-
change National Bank. CHICAGO- orthern Trust Co.

n
Yuxoxs Territory | jeiu
Win

Dawsou
White Horse | umb

Bank of British North America

Kstablished in 1838,
Incorporated by Royal Cbarter in 1840,
apital Pald-Up §4,866,667 « « - - Reserve Fuud 91,776,333
LONDON OFFICE, 5 GRACECHURCH STREET, EC,

—_—

COURT OF DIRECTORS.

J. H. Brodie Henry K. Farrer H.J.B. Kendall
John James Cater Kicbard H, Glyn Frederie Lubbock
George D, Whatman E. A, Hoare M. C. G. Glyn

Seoretary, A. G. Wallle,
HEAD OFFICE IN CANADA 8T, JAMES ST,, MONTREAL
H, STIKEMAN, Geoeral Manager, J. BLMBLY Inspector

Branches in Canads,

PROVINCE OF UNTARIO—London, Brantford, Hamilton, Toronto
Midland, Kingston, Ottaws  PROVENCE OF QuUENKC—Montreal Quebee
YINCE OF NOVA Scoria—Halifax, FROVIACKE OF Naw BRUNS-
WiCK—8t John, Fredericton, Yoxox Disywier—Da n City.

PROVINCE OF MAXITOBA~Winnipeg, Brandon, PROVIXCE OF
Bririsn CoLumma- -Asberoft, Vietorin, \ ancouver, liossland
Greenwood, Kaslo,

L rafts cn South Africa may be obtained at
the Bank’'s Branches.
Agencies in the United States}

Nzw YORK.
(88 Wall ftreet) W, Lawson and J. O, Welsh, Agents.
SAN FRANCINGO,
(190 Sansome Street) H. M. J. MeMichael and J R, Ambrose, Agents,

London Bankers—The Bank of England.  Mesrrs. Glyn & Co,

Yoreign Ageuts— Liverpoul— lank of Liver,ool. — d¢ otland—National
Rauk of Seotland, Limited, and bravches, Ireland-1 roviucial Bank of
Treland, Limited, & d branches | National Bank, Limited, and branches,
Australin- Union Bank of Australia, New Zenland— Univn Bank of Aus
tralia,  Indis, Ching snd Japan—Mercastile Bank of India, Limited. West
Ludiee— Coloninl Bank, Paris— Messrs, Marcuard, Kraum et Cle, Lyons—
Credit Lyoanais,

&F iseues Ciroular Notes for Travellers available in all parts of the world

THE MOLSONS BANK

INCORPORATED BY ACT OF PARLIAMANT, 1855,

HEAD OFFICE MONTREAL
Capital @all pald-ug) « « =« . $2,600,000
Reserve Pund . . P g $2,180,000
BOARD OF DIREOTORS :
WM. MoLSON MACPRERSON, Presidect. 8. H, Kwina, Vice-President
W. M. RAMSAY, SAMUEL FINLRY, J.P. CLEGHOMN,
H MARKLAND Moirsox, Lr.-CoL. F.C. He w,
James ELLIOT, Gen. Manager.
A. D. DURNFORD, Chief Inspector and Superintendent of Branches.
W.H, DRares, M. LocaWoun, W. W, L. CHIPNAN,
s Asst. lnspe

BRAACHES.
Acton, Que,
Alvinstou, Unt,  Kingsville, Ont., Morrisburg, Ont., Screl, P.Q.,,
Aylmer, Unt., Knowlton, Que, DNoiweh, unt 8t. Thomas, Ont,
Brockville, Ont., London, Gut,,  Ottawa, Ont. Toromio, Unt,

Usigary, Alta — Meaford, Unt,, Owen Bound, Unt. TorontoJet Onmt

Chegteiville, Ont,, Montreal, Que.,  Port Arthur, Unt,, Trenton, On

Clinton, Ont., % Bt Usther- Quebee, Que., aneon
Kevelstoke, B.C. :'Imﬂlu.qu

Exeter, Ont., 8¢, Braneh.
Fraserville, Yue., Montreal Market Kidgetown, Out., :uloo. Ont,
ty h
e

Hamilton On & Harbor breh., Bineoe, Unt,, an,
Hensall, On Jucques Uartier Smith’s Falls,Ont., ,Ony,
1roquols, Ont Square

AGENTS IN EUROPE:
London—Parr’s Bank, Limited, Chaplin-Milne Greufell and Co., ltd
Liverpool—1he Bank of Liverpool, Limiisd. Irelany—Munster and Leinster
Bank, Ltd,, France — Boeié dn‘.q;-. Crediv Lyonw s,  Ger
- b k. Ig! A-uor-—u Barque d’Anvers,
and Japau—Hong Kong and Shanghal Banking Corp'n.

AGENTS IN THE UNITED BTATES:

New Yorh—Mechanics' Kat Bauk, National City Bank, Hanover Na-
tional Bavk, 1be Morton Trrst Co. Bostcu- S\ Natioual Lank,
Kidder, Peabody & Co. Portianc, Mai

ational B

Chine

sounn Nationsl Bank of Milwsukee. Minunespolie—First Naticuak Bank
Toledc —pecct d Mo ioval Bank Butte, hontana~— First Natior al Bauk,
San v —Canad'an Bank of C Portland, Uregon-—-Canadian
Bank of Con merce beattle, Wash.—Boston National Bauk.

& “Collections made in all parts of the Lomiuio and promptly
remitied st lowest rates of excharge. Commercial Letters of Credit mad
Traveller Circular Letters issued, available in all paris of (he world, also
Bauk Mouey Uiders, pajable ai all banking poiuts in whe Deminion.




