
Wat QJ liront de
Banking, insurance anb Jfinancc

PUBLISHED EVERY FRIDAY
ESTABLISHED JANUARY. 1881

MONTREAL. SEPTEMBER 12, 1919Vnl XXXIX. No. 35

v fPNERAl FINANCIAL SITUATION. . over, that competitive laws a* between nationsare
"uLer "ucV, ... tt# n..w totally «««II»: 1 TTS

ïî2*™ EBHiBESE»m
.........

:ïï,r-:»s krr^ ««. — »
Ivulhs ,.linear on newspaper front pages under of labour trouble bus now moved from Ureii 
wvnv headlines, there is some hope of getting the Britain to the United States, and that oui south 
uninstructed to pay attention to them. neighbours, with their heterogenous population.

While the world-wide economic situation re- are likely to have their hands full for some tim > 
mains unsatisfactory, several of the developments come. So far as Canada is c',n^n'ed; thf®2™ \‘>f 
.. hich havt, taken place during the last few weeks of the business community is that the failure of 
alford ground for hope that light is gradually the Winnipeg strike has hadia distinctly salutaiy 
lieing let into dark places. In our view, President effect, and that while there may * **** ,l 
Wilson’s recognition, in dealing with the new de- trouble here and there, we are not likely < -
mands of the American railroad men. of the fact counter such widely spread andI « *£
of the vicious circle of wage and price inflation is affection as has appeared elsewhere If this
of considerably greater importance than the spec- diagnosis is correct, and there is much o * ■ '
;l:,:i"X.ign against the "hoaiding" of food- in its favour. Canadians will
stuffs and "profiteering’’ in staple commodities deed, for congratulation In Jh» «m
now being conducted by the U. S. Federal author- attention may he drawn to the .rimimWe^address
ities The one is a sound recognition of first prin- made by Senator Roliertson, the Mimstei of 
ciples-the other merely a showy display, the Labour, in Montreal, the other day. He made an 
effect ’of which if anv, really worth-while effect excellent point in emphasizing that jarge corpma-
ir^^Ld will l/only tempo,w- If tions aro carried ,m. n,;t.^.=tment of hirge

there had been the same recognition of economic sums of money by wealthy men. ' ^
first principles at Washington when the McAdoo of hundreds of thousands of ™ ]
Schedule was under consideration, the people of fact ,s that no section of the
the whole of this continent would he unmeasurably to itself, and an> action ' injures
better off than they are at present. Of even hinders production or discouiages thrift injure.-
greater importance than President \\ ilson s pro- the whole.
nouncement is that of the British General Federa- While from some points ot view, particula : y 
tin., of Trades Union. "Strikes have lieen pro- that of the success of the Dominion Government s 
cipated which might have been avoided,” says this ,<wn in the fall, the further larger increase m 
authority, and some strikes had a distinctly politi- notice deposits reported by the banks foi Ju^ L 

Political strikes must cither fail or end satisfactory, we are not inclined to lie enthusiast
It is a sign that available 

actively employed as they
cal origin.
in revolution. They are not against the capitalists about this increase, 
but against the community. It is not the capital- funds are not being as 
ist who suffers but the people. The effect of such might be; in other words, industrial act v tJ
strikes is to decrease production, and increase the actual production are Mow the level whichiC ■■ • 
price of all commodities. In view of the national has the means to finance. This fact is expiai 
situation and the possibility of a grave shortage, it |)y the concurrent decrease in the banks 
is imperative that the Trades Unions face the 
facts. The outstanding ones are that the war is

n (Continued on page H21)
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BANK OF MONTREAL
ESTABLISHED OVER 100 YEARS (lOlMtlt)

Best, IN.iii.niCapital Paid up, |N,H«,H< Undivided Prallts, «1,((1,(14
Total Assets (4M,771,1(7

BOARD OP DIRECTORS:
Sir Vinrent Meredith, Bart., President 

Sir Charles Gordon, G B.E., Vice-President
Wm. McMaster, Esq. 
Lieut -Col. Moleon, M.C. 
Harold Kennedy, Esq.
H. W Beauclerk, Esq.
G. B. Fraser, Esq.
J. H. Ashdown, Ei^.

E. W. Beatty. Esq., K.C.
Head Office: MONTREAL

Sir Frederick Williams-Tsylor—Général Manager

R. R. Angus, Esq.
Ixird Shsughnessy K.V.O.
C. R. Hosmer, Esq.
H. R. Drummond, Esq.
D. Forbes Angus, Esq. 
Colonel Henry Cockebutt

!
auiuvn or the bane located hi all impobtant cmw and towns in twi dominion.

Ssrlngs llepsrtmenl ronnerled with esch Csnsdlsn Brsnch snd Inleresl sllswed si carrent rales.
Collerllons at all peints throuchout die world undertaken el feiorable retee.
Truellero' Cheques, Limited Cheques snd Trsrellem' Letters of Credit Issued, negotiable In ill parts of the world. 
This Hank, with Its Brioches it erery important point In t snsds, offers esceptlsnsl facilities for the transection ef e 

general bonking business.

PRINCIPAL BRANCHES OUTSIDE OF CANADA:
LAIN DON, Eng.: 47 Threadoeedle St., E.C.

O. C. CAS8ELS. M«n.,.r 
Sub-Agencv: 9 Waterloo Place 

Poll Mall, S.W.
Trafalgar Square Branch

PARIS, FRANCK—Bank of Montreal—(France) 17 Place Vendôme, 
NF’WPOUNDLAND: St. .lohn's, Carbonear Curling Grand Falls, and Greenspond.

In the United States:—
NEW YORK CHICAGO. SPOKANE. 

! SAN FRANCISCO—British American Bank 
(owned and controlled by Bank of Montreal) 

acd at MEXICO CITY

THE CANADIAN BANK 
OF COMMERCE

THE
MOLSONS

BANKKelabllehed 1867 Hesd Office: TORONTO

Paid-up Capital 
Ro(t - -

$15,000,000

15,000,000 156th DIVIDEND

Sib Edmund Walker, C.V.O., LL.D., D.C.L. 
President

Sib «, an Aird, General Manager.
H. V. F. Jones, Assistant General Manager.

The Shareholders of The Molsons Bank are hereby 
notified that a Dividend of THREE PER CENT (being 
at the rate of twelve per cent per annual I upon the capital 
stock has been declared tor the current quarter, and that 
the same will be payable at the office of the Fank in 
Montreal, and at the Branches, on and after the

FIRST DAY OF OCTOBER NEXT 
to Shareholders of record on 15th September 1919 

THE ANNUAL GENERAL MEETING
of the Shareholders of the Bank will be held at its Banking 
house, in this City, on MONDAY, the 3rd of NOVEMBER 
next, at three o'clock in the afternoon.

By the order of the Board

i i
BRANCHES OP THE BANK IN EVERY PROVINCE 

OP CANADA AND AT THE FOLLOWING 
POINTS OUTSIDE CANADA:

Greet BrStele—London.
*v*nen suns \*u Yo«k.

I m\. in* o, Cai . Seattle, W.twh : N>wpoi sni and 
Si. John *. Hrii.ioram, Hi min. Grand Rank,

II AM HOI n Hr I ion.

Meilee—Mexico City.
Horn Awn, Oka; nan

EDWARD C PRATT.

General Manager.Montreal. 26th August 1919.
Agewts snd OstTSEp—dSDU ‘thresghest the Werld
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wheat crop at so high a figure tied the hands 
of the Canadian Government. There would cer­
tainly have been a howl from the W est, had the 
Canadian price lieen fixed lower than the United 
States price, and a considerable source of griev- 

which, in the circumstances, could be easily

canChronicle
Banning, 3ngutance anD finance

Published Every FridayEstablished 1881.
F. Wilson-Swth. Proprietor and Managing Editor.

a nee,
understood. It remains to lie seen how circum- 

406-408 Lake op the Woods Building, «tances will devolp. British and European need
10 St. Joi:n Street, Montreal. of wheat is certainly very great, and in the event

Annual Subscription, $3.00 Single Copy, 10 cents. 0f consumption being maintained at present levels
there is the likelihood that our supply will be fully 
absorlied. Already large purchases have tieen 
made on liehalf of the British Government and 
others, and it is probably that the cables referred 
to were unduly alarmist.

That the export of our wheat crop is a vital mat­
in demand deposits. Whereas notice deposits in- ter to Canadian trade is shown by the figures of 
creased during the month of July by $35,522,583 ()Ur jujy trade, which indicate that out of total ex- 
to the new record level of $1,175,092,153, demand jn that month amounting to $113,787,099
deposits fell off by $21,750,262 to $584,176,705, and agVjcuitural and animal products account for no 
current loans in Canada by $29,325,726 to $1,014,- jess than $74,000,000, or say 70 per cent. Exports 
387,206. These figures can only mean that funds ()f agrjcu|tural products totalled $41,857,693 
which are not required in actual employment, are agajnst $20,646,733 in July, 1918, and exports of 
' ?ing transferred pending their new employment, anjmal products $32,003,122 against $17,474,398. 
„o notice deposits, wrhilc new bank loans for indus- -p|le |arge increases are probably accounted for by 
trial expansion and development are not keeping shipments to southern Europe, resulting from
pace with re-payments. Since the crying need of credits granted by the Canadian Government
the present day is for more goods and commodities ^ several countries in that region. Large ship- 
of all kinds, and not the piling up of idle bank bal- meny, 0f meat have been made to Italy in recent 

this movement cannot be considered a months, and of grain and flour to Greece and Rou- 
To a very considerable extent,

Office :

MONTREAL, FRIDAY, SEPTEMBER 11th. 1919

GENERAL FINANCIAL SITUATION.
(Continued from front page)

loans and discounts, and the simultaneous decline

ances,
mania, and these shipments are still going for- 

douhtless, new industrial ventures are being held waM)_ of the other classifications of Canadian ex- 
up by the existing high cost of construction and porp8i wood, paper, etc., is by far the most import- 
prices of all raw materials, as well as uncertainty any these exports in the month of July reaching 
in regard to the laliour situation. An improve- $17,702,057, compared with $15,557,997 in July of 
ment in this respect would tie marked by a decline ,aat year 
in notice deposits and a rise in demand deposits and 
current loans, other than the seasonal rise re- agricultural and ranching products, our foreign 
suiting from the moving of the wheat crop.

healthy sign.

As a result of the heavy shipments of Canadian

trade showing for July makes a much better 
According to some recent cables, British opin- appearance than for several months past. With 

ion is somewhat disappointed that the price of exports, as has been noted, of $113,787,099, a 
Canadian wheat has been fixed as high as $2.30 growt|, 0f 0ver $27,000,000 above their July total 
per bushel, and it is hinted that if supplies can lie (lf $87,348,942, and the highest figure which has 
obtained elsewhere than from Canada and the been reached since January. 1919, there was a bal- 
Vnited States at a lower figure, they will lie so anee over imports of $29,505,600, also easily the 
obtained. To some extent, no doubt, the needs of highest figure since January, when the balance 
Europe can be met by Australia and the Ai_ tine waa $42,600,000. Considering, however, the pres­
at a considerably lower price than that which the ent condition of exchange, it is a matter for regret 
V. S. and Canadian Governments have fixed as that that July imports increased over $9.000,00$ above 
which their farmers are to receive for their pro- their June level to $84,281,299, at which figure 
ducc. But it is, at least, doubtful whether the they are, in fact, higher than their level for any of 
urgent needs of Europe for wheat and flour 
bo adequately met by these countries, not to men- tions of coal and such like necessities, no doubt, in 
lion the fact—one of great importance—that ship- part account for this increase, a very fair propor- 
ping from these countries is a much more difficult tion of these imports, particularly from the United 
proposition than from North America. To 
extent, doubtless, the action of Congress some time 
ago in guaranteeing the price of this year's Ameri­

can the last twelve months. While heavy importa-

Rtates, consist of goods which are not necessitiessome

(Continued on Page 923) 1
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The Trust and Loan Co. CANADA PERMANENT 
MORTGAGE CORPORATIONOF CAMARA

.Hi MMM.M<«riui m.inWrt QUARTERLY DIVIDENDMl-O Cepllsl

NOTICE is hereby given that a Dividend 
of TWO and ONE-HALE PER CENT., lor 
the current quarter, being at the rate of TEN 
PER CENT PER ANNUM on the paid up 
capital Stock of the Corporation, has been 
declared, and that the same will be payable on 
and after WEDNESDAY, the FIRST day 
of OCTOBER next, to Shareholders of record 
at the close of business on the Fifteenth day 
of September.

MONET TO LOAN ON REAL ESTATE

30 St. James Street, Montreal

Prudential Trust Company
LIMITED By oulcr of the Board,

GEO. H. SMI TH,
Assistant General Manager.

Safety Bspoti
HumTreeefer Ageel A RegtsUsrUmâ Office

(heardIan Aaeéenee Terme b* 
Custodian replions»»

IwaraneeliepeMmrnu moderate.
Toronto, 27th August, 1919.I It Ms St Trustee

Heal Relate aad I
ot every kind planed et 

lowest possible retae (•rreepood- 
eore Inrlled

B. HAL. EBOWR, rreild.nl and Oen. Manager Western
Assurance CompanyCONSERVATION OF LIFE INSURANCE

larorperated !■ IASI
Life inaurance is of supreme value in these uncertain time*. 
Life insurance should not only be jealously guardvil and 
kept m full force but it should be increased il at all pos­
sible. It i* a well known fact that the dollar has greatly 
diminished in value *o that a given income will not 
purchase much more than one half the amount that it 
would have yielded in pre-war days. Not only therefore 
should we renia! every inducement to relinquish our insu­
rance, we should rather increase our protection to the limit 
of our ability. There ia nothing else to l>e compar 'd with 
a life insurance policy an a protection for the home. 
During the policy holder's life it i* an asset of ever increas­
ing value; at death it i* the financial anchor of one's de­
pendents. Do not allow your "best friend" to induce you 
to give up a policy in a sound company. Take a new 
policy if you can but never give up theolit.

FIRE, MARINE, AUTOMOBILE, EXPLOSION, 
RIOTS, CIVIL COMMOTIONS AND STRIKES
ASSETS $7,000,0011.011over

LOSSES paid since organization
of Company . . . over $74.000.000.00

DIRECTOR*
W. B. MR1KLE, rre.ld.nl

John Heekln,K.C.,M..I>. 
Robl. llekerdlke, t Enrol) S.A. Last, K.C., LL.D. 
Lt. Cel. Henry Broek 
Allred Cooper, (Indu, lip) LI. Col. The Hon.

Frederic Nlrholl- 
Brlg.-Generel Sir 

Henry rellslt, C.V.li 
E. E. Weed

Sir John Alrd

Oeo. A. Morrow, O.B.t;The Mutual Life Assurance 
Co. of Canada H. C. Cei

John H. Fulton, (in let) 
D. E. HennaONTARIOWATERLOO,

c. e. WAiNwaicinr.w. n. mrirlb.rm. ud liw.
JOHN BUIE.

Ant. M. Min.I The LIFE AGENTS’ MANUAL
I THS CHRONICLE - - MONTREAL

Mae.
A. ft. MUNCiUt

Asst. KsrrcUf j

HEAD OFFICE TORONTO

L A BRITISH COMPANY

Union Insurance Society of Canton, Limited
EKTABUBEED IUI

Assets over $18,000,000Head OfReei HONGKONG
TOTAL ASSETS—Union end Allied Cortipanlae, IREMW
FIRE, MARINE AND AUTOMOBILE
Bend OBee for Canada, M Toronto Street, TORONTO

OmnI Asm Montres!. JOSEPH ROW AT Mamafw hr Canada. C. R. DRAYTON
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Ix’gun suggests confidence that the business of 
educating the public to the vital necessity of put­
ting the new lo.'n well "over the top," will l>e thor­
oughly perfonned.

While Canadians continue to purchase asof life.
at present imported goods which are in the nature 
of luxuries, they cannot complain if they have to 
pay for them the addition cost involved in heavily
adverse exchange. m .

The campaign for the “Victory Loan, 1919,” is 
Being got under way in good time. The new Min­
ister of Finance is evidently determined to follow 
the example of his predecessor in using every pos­
sible means to ensure its success. There is 
in blinking the fact, however, that for a variety of 
reasons, those responsible for the Loan are likely 
t„ find their task a considerably more difficult one 
than formerly. Rut Canadian grit and determ­
ination are equal to most problems they have to 
meet, and the way the new campaign has been

Over-insurance probably causes more unneces-
other circum- 

The term “over-in-
sary trouble and labour than any 
stance connected with fires. 
mi ranee” carries its meaning on its face ; but lest 
there be some who do not understand its import 
it may be explained that it simply means insurance 
in an amount in cxecess of the value of the prop­
erty insured. It is a bugbear to insurance com­
panies. and it seems impossible entirely to elim­
inate it.—Insurance.

no use

COMPARATIVE ABSTRACr^OF THE BANK STATEMENT

(C'imi'ilr l by thr Ckronùlr)

Month’s 
Movement 

1919

Month’s
Movement

11)18
Year’s

Movement
July 31June 30 

1919
July 31 

1919 1918
ASSETS “*» • ass Î* 1388? ÎSS

88.87(1,000 4 4,400,000 4- 19,630,000
24,972,638 f 1,788,399 4- 4,643,674
83,007,175 — 1,561,477 4 14,206,159

5,848,099 4- 26,613 + 83,381

$ 80,203,533 $ 79,279,438 4$
-------  175,647,837 4

107,200,000 4- 
29,749,922 —

106,211,835 —
5,930.608 4-

4,280,792 —
14 657.257 4 
48484,051 4- 35,771,070 

224,301,264 4 53,889,337

^IIOCIG
Dominion Notes........................... 180,823,24f>
Deposits in Central Gold Reserve 108,400,000
Notes of other Ranks .............. 29,616,212
Cheques on other Ranks .............. 97,213.334
Deposit to secure Note issues .. 5,931,480
Deposits with and balances due 

from other Ranks in Canada 
Due from Ranks, etc., in U.K...
Due from Ranks, etc., elsewhere
Rom. and Prov. Securities----  278,190,001
Can. Mun. Rrit., For. & Col.

Pub. Securities.........................
Rlwy. ami other Ronds & Stocks
Total Securities held.................. 586,80*»,648
Call Loans in Canada .............. 93,587,497
Call Loans outside Canada----  178.008,434
Total Call and Short Loans.... 271.685,031
l’ca7adaLOanS.BndDieC”Unt!’.'n 1,014.387,206 1,043,712.932 - 29,325.726 

Current Ixmns and Discounts 
outside ................................... .. •

Total current Loans «"<1 Dis- J52 m 163 u7fi,238,482 - 23,633,319

5,275,408 
1,200.001) 

133,710 
8,998 501

872
553,296 — 225,255

7,232,984
4.083,682 —
8,298,812 — 4.318,893 4 

45,735,998 5,142,156 4 38,519,123
143,771,425 + 43,622,188 + 134,416,176

422.365
974.539

3,868.427
15,531,796
84.255,121

1,664,529 
566,496 — 2,614,167

255.156,438 — 11,070,826 —
57.828,305 —

456,768,168 4 31,984,866 4- 130,137,480 
74,382,762 — 2,588,158 4 19,204,735

167,112,836 — 2,921,640 4- 10,986,598
241,495,598 — 5,509,798 4" 30,190,333

656,106
22,319

254,147,015 —
55,191,819 4 

533,640,098 4 63,255,650
96,852.728 — 2,265,231

167,236,045 4 11,762,389
262,088,773 4 9,497,158

253,490,909
65,214,138

905,677,233 + 8,451,221 4 108,709,973

99,702,919 — 3,330,370 4 38,515,038

1,005,380,152 4 5,120,861 4- 147,225,011

1,258,702 
2,133,435 

173,809 4 1,712,948

132,526,550 4- 6,692,407138,217,957

counts ....
Loans to Dominion Government 
Loans to Provincial Gov’ts .... 3,700,208
Loans to Cities, Towns, etc. ... f>4.466,738
Il’ink Premises ..................... .. • 54,007,f>42

TotM wi  2,772.742,588 2,697,564,5714
LIABILITIES

Notes in Circulation ................. 206,906,941
140,575.172 
23,499,116

4 404 719 2,442,046 — 1,195,188 4
2406,385 56,589,173 - 1,411,251 —

352 578 52,954,694 -t
75,178.017 2.379,512,651 4 29,676.354 4 393.229,937

8,104,927 — 
52,349,358 4 
54,315,064 4

19,041,108 
865,361 4 53,273,666

875,717

187,865,833 — 6,815,877 I 
87,301,606 4 
22,623,369 4" 2,092,100 4

549,068,651 —

217,608,195 — 10,701,254 
128,890.218 4- 11,684,954

955,322I iue to Dominion Government .
Hue to Provincial Governments 
Deposits in Canada, payable on 

demand................................... ..
Deposits in Canada, payable , r9„ 992,016,137 4 26,080,581 4- 183,077.018after notice............................... U78’22’!S5 Î’JX’SÏÏkÏS t 17772 323 1 54L083 788 4 25.822,154 f 218.185,132
Total Deposits of Public in Can. 1,759,268,920 1.746.496,597 4 *'216,003,804 4 5,884,865 4 78,646.973
Deposits elsewhere than in Can. 294,660,777 240,201.44 4 ' ■ j 757 087 692 4 31,707,019 4 296,832,106Total Deposits other than Govt. 2,053,919.697 ‘.085,698.037 4 ««.221,660 L7..7 87 4 + 17Mlfi2 _ 1,042.372
Dep. and Hal., other Can. Bks. 8,773,045 10,556,638 - 1,783.M 5 159 072 - 1.034,006 4 1,778,222
Due to Bks. * Corres. in U.K. 6,938,194 7.958,573 - 1.020.37J 627 - M89.686 i 8.091,032

32,208,78,. 7(1 'Î«£JÎ 2,127.819,534 4 26,362.184 f 382,000,984

24,454,438 —
258,427 4 35,107,114605.927,027 — 21,760,262684,176,765

Due to Bks. & Corres. elsewhere 32,955,659 .
Total Liabilities................... 2,509,820,.>18 2,439,-.04,074

CAPITAL, ETC.
Capital paid up.............
Best..................................
Loans to Direetors «1 their Firms 
Greatest Circulation in Month.. 223,662,648

4,270,949
8,090,224
1,003,445

111,450,680 — 330,651 4
114,140,148 — 203,920 f

198,779,395 4 8,648318 « 24,883,263

298.302
106,111

1,370,277
949,657

........  116.721,629 115.423,327 4

........  122,2311.372 122,124,261

222,712391 4
8,615,725

-
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tra
and LONDON and GLOBE

INSURANCE COMPANY LIMITED
CANADIAN BRANCH HEAD OFFICE - MONTREAL

THE

.'titiivw I nrrul hrrm, 
V I klMHli 
’ . Illtaii. 11

[SHI r \l<‘«naii'rr I nrtwlp 
• r !>*-•! erlt-lt WlltlwntM-Tnylnr, LL.D.hInum MarphrnoB,

»• Theropwii Manager Lewis Lalng, Assist an» M
I. D. MmpwB. Deputy Assistant Manager

THE LIVERPOOL - MANITOBA
ASSURANCE COMPANY

Hr

USSR OwaiM V TEE UVRBTOOL m4 LONDON 111 «LOBE iHirnn ('•■npaai UmltM

Heed Office: Cor. Dorchester St. West snd Union Are., MONTKKAI
DOUDOTOMi

Managing Di.-actor 
». D. Mmpsen. A

M. C bar aller. Earn. Sir Aüexandre Lacoste 
Molson Macpbersen, Ksq Sir F

I. (bNaar Pmtdset and Lewis Idling, Vice-President and Secreter
tary

dee. Carre there, | 
». C. BlmroerX A. O. Deni, K*g. John F.tuu, K-q 

WlMlame-Taylor, IJ.DWm
KIRK ■*»« HARCI

The Globe Indemnity Company
T of Canada

LtolBMi MmM S, TER UYRRTOOL u4 LONDON Hi OLOBB

Head Office: M Dorchester Street W., MONTREAL
CASUALTY IuiniH InelBdlng Accident, Slekneic, Oearaalee, 

Employer,' UabUlty sad Automobile

= FIRE INSURANCE =

Cniur Uellec

■arslsrf

■ John Pinkerton,
H Lea... Lain, fi„ Al«a„.r

I. BaHae Tlamm, Pndlm 
lara . M. Cl irallir We. l^g 
Mr Pralarlal WIEUbm T.rtor, LL.D.mmUSTY: G. Deal ». D.

410 TONS OF GOLD
Insurance Company of North America

HAVE BEEN PAID TO 
POLICYHOLDERS BY

THE OLDEST AMERICAN STOCK FIRE INSURANCE COMPANY
WE MAINTAIN A _____ _____ _____

IUCI UHU IN YOUB FIELD, WAITE US AEMfT TEEM. WE MAY BE À ELS TO
•ABTMENT TO ASSIST AGENTS IN SECUBING LOCAL IF ABE AMT

TOO. IT B WOBTB TETING.

ROBERT HAMPSON & SON, LIMITED GMVEBAL AGENTS 
FOB CANADA MONTREAL

LONDON & LANCASHIRE LIFE
0£NER*4 

FIRE

AND GENUAL ASSURANCE ASSOCIATION

ct LONDON. ENGLAND 

ESTABLISHED IN CANADA, IMS ACCIDENT 
ASSURANCE CORPORATION LIMITED 

OF PERTH, SCOTLAND
Tefal ceearltj to Policyholder, aew exceed - fU SOO.OOO.

PELEG HOWLAND
fttolrtoca

AND LIFE
ASSETS EXCEED $24,500,000

KÂ5"rlcery
_________ J CD SON O. LIB
Manager fer Caaade. General Agent Mentreal. II

BRANCHES THROUGHOUT THE DOMINION
■BAG OFFICE FOB OARABAi

LONDON AND LANCASHIB1 UPS BUILDING
1S4 St. James Street, Montreal, P.Q.
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slowly ground between the upper and nether mill­
stones of taxation and high prices, and the whole 
economic fabric becomes more and more under-

BAN’K OF NOVA SCOTIA TO OPEN IN 
ENGLAND

The Bank of Nova Scotia having decided to open mined, 
a branch in London, England, announcement is Every financier and economist and all past ex- 
made of the appointment of Mr. E. C. McLeod as | erience tell us that such a state of affairs cannot 
manager of the London office. Mr. McLeod has last for ever, and must, indeed, if long pursued, 
been connected with the Hank of Nova Scotia for end either in a sudden collapse or more or less pro- 
the past twenty-one years and is at present man- longed depression. Hut, if we do not understand 
ager at Kingston, Jamaica. We understand suit- the grounds for these predictions, they will not be 
alile premises have already been secured in Lon- heeded, until the trouble begins. Indeed, they 
don. The Bank of Nova Scotia is a most popular will merely confirm that dislielief in expert opin- 
institution in Canada under very able management, ion which our seeming prosperity for five years 
and is noted for an exceptionally strong position through the course of a gigantic and costly war 
financially. Founded in 1832, the bank has a paid- has spread far and wide. It is incumbent, then, 
up capital of $9,700,000, while its Reserve Fund on economists who hold this opinion to make some 
and Undivided Profits exceed $18,000,000, with to- effort to show the real facts, to predict in what 
Uil assets of over $220,000,000. The head office is manner the existing situation will develop, and to 
in Halifax, N.S., where the bank was established gUgge8t what safeguards and remedies may lie ap- 
nearly ninety years ago. To facilitate the business 
of the institution the general manager’s office was 
moved to Toronto some years ago. In addition to 
branches in Newfoundland, the West Indies and 
the United States, the Bank of Nova Scotia has 
250 branches throughout Canada. The progress 
of the bank has been very marked of recent years 
under the direction of Mr. II. A. Richardson, gen-

plied.

THE BOOTSTRAP FEAT.

Industrially and commercially this country 
seems to think that it can lift itself out of debt and 
into affluence by pulling upon one bootstrap at a 
time on alternate days. One day the demand is 
for higher wages and the next day for higher 
prices for the articles that wages will purchase. 
Of course that gets nowhere in the end without

vrai manager.

ECONOMIC AND FINANCIAL SITUATION.

of * The Round'Table^^eH'vritm^refeiTing'to'tihe the practice of wartime economy and the increase 

present economic situation, says : of production. It looks well on paper and in state-
The greatest danger which threatens us is the ments but it is actually alxiut as nourishing as 

chasm which lies between appearance and reality, angel food for farm hands.
Iietween reality and what the bulk of the nation 

If all sections of our population
The government—which is the people — owes

I relieves it to be.
saw the chasm in front of us and made their minds 
that it must be bridged, we could easily do so.
Our danger is that, not foreseeing it and blinded
by internecine strife, as we approach it, we shall ago. Increasing the circulation will not pay the 

Perhaps an equal risk is debts any more than promissory notes from tax-

about twenty times as much as it did three years 
To provide interest alone, taxation must beago.

three or four times as much as it was three years

fall into the abyss.
that, in our ignorance of the real conditions of our payers will pay the taxes. Good old hard work 
iconomic prosperity, we shall, when the dangeis an(j rjgjj economy are the only coin that ever did 

too close to be ignored, embrace any panacea 
which may lie nearest at hand in a vain hope that 
it may work a miracle.

We are deceived by our appearance of prosper­
ity Never has there Ireen so much "money” ing of wages and prices merely calls for more cur­
ai',^. great classes of the population either are, rency and more currency means less valuable 
or at least feel that they are better off than they m0ney and more debt. When the debt gets high 
have eve ren ; profits in most trades are alxmnd- t,n0Ugh an() the burden of sustaining it Irecomes 
ing; deposits in the banks go up by leaps and 
bounds ; there is every symptom of feverish pros­
perity which accompanies rapidly rising prices. . . . , „ , .
Yet all the time the upward movement continues; shevik finances will see the beginning of Bolshe- 
the inarticulate possessors of “fixed incomes" are vik society.—Exchange.

or ever will pay debts and taxes. The sooner the 
country settles down to Ixith, the quicker the fev­
erish effects of war will pass. The alternate rais­

iné

too great for artificial juggling it will topple over 
of its own weight. Then the natural end of Bol-
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Commercial Union Assurance Company Limited
of London, England

THE LARGEST GENERAL INSURANCE COMPANY IN THE WORLD 
•• at Slit Dec., 1118.

Capital Hully Subscribed. . . . $14,750,000
4,425,000 

75,578,630
Total Funds exceed. . . . 174,000,000

Total Annual Income exceeds. $64,000,000 
Total Fire Losses Paid. . . . 215,897,380
Deposit with Dominion Gov’t.

Capital Paid Up 
Life Fund, Etc. .

1,401,333

Palatine Insurance Company Limited
6 f London, England

as at 31 st Dec., 1918. 
$1,000,000 
3,305,020

Capital Fully Paid. 
Fire Premiums 1918 
Interest Net ... .

Total Income. ......................
Funds........................................

157,495 | Deposit with Dominion Gov’t.

$3,462,515 
6,062,500 

358,266
N.IL—In addition to the above there is the further guararfee of the Commercial Union Assur­

ance Company Limited, whose Funds exceed $l74,ocu,ooo.
Applications for Agencies Solicited in Unrepresented Districts 

Head Office: CANADIAN BRANCH

COMMERCIAL UNION BUILDING, 232-236 ST. JAMES STREET, MONTREAL
W. 8. JOPLING, Assistant Manager

II Head l» in re 
| fer Canada;

TOBONTO

I Eagle 'jjST
| AND

British Bomflmms

Assets
Exceed

lso.eee.es»

Head Omce 
for Canada
TOBONTO
The

Seewrity
ore?

Stair CROWNBRITISH x 
ASSURANCE CORPORATION LIMITED

Of Glasses», Scettsnd
ftuarantrrb by Eaylr, Star anb British Beminfona 
Ineutanrr Aompany, limit \ el Eonbon, Enylnnb

J. n.aiDDKL. Haaeger

JOSEPH ROWAT, General Agent
MONTERAI.

Insurance Company Limited
Of Lenden, England

S. e, BinoeL, Msasee» 1. ClG. JOHNSON. *„1, s,U|,r

DALE & COMPANY, LIMITED
GENERAL AGENTS 

MONTERAI. ANO TOBONTO

B. C. O. JOHNSON. Ales. SSsaei"

LEWIS Rill.DING

JOHNSON—JENNINGS, Inc.
AGENTS----------------------------

sms INBI BSNC1 to. or EsatroBo 
st. rsiT nar a is «BINS inmiunc* m. 
aarnsH raturas iNxvasNca in . nsnren

INSURANCE BROKERS
Il BT. BSCBSMENT BTBKKT 

MONTEESL. P.«.

THE

FIRE INSURANCE COMPANY OF CANADA
MONTREAL
Subscribed Capital. S2M.IM

GENERAL EIRE INSURANCE BUSINESS TRANSACTED
Il Hess. B DAN DURAND

Autbectaed Capital, SLWS.IN Paid Up Capital, UUN

Vtaa President and Managlm Otreataei J. E. CLEMENT

ii'jfi No. :t:. THE CHRONICLE Montreal, September 12, 1919
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I NION INSURANCE SOCIETY OF CANTON to see Mr. Nixon’s papers. Mr. Ramsay was aston­
ished to learn that the papers were in the Claims 
Department, Mr. Nixon having l>een gored to death 
by a bull on July 6th. The claim was paid on July 
17 ih to the widow, Mrs. Effie May Nixon.

LIMITED
The forty-sixth annual statement of the Union 

Insurance Society of Canton for the year ending 
;ilst December, 1918, may well be considered high- 

The results of the year’s opera-ly satisfactory, 
tions indicate unusual prosperity in every respect. 
The strong financial postion revealed by ti 3 Com­
pany’s balance sheet is the most satisfactory in 
the history of tin Company, as shown by the fol-

LONDON A LANCASHIRE LIFE A GENERAL 
ASSURANCE ASSOCIATION, LIMITED.

Mr. William Aeneas MacXay, general manager 
of the London Sc Lancashire Life, who has been on 
this side of the Atlantic for some time, returned 
to Montreal this week, after visiting important 
cities in the West. Mr. MacKay was accompanied

!

lowing figures :
Capital Paid up...................
Reserve fund........................
Building Reserve fund----
Re-Insurance fund.............
Underwriting Suspense a/c 
Exchange fluctuation a/c . 
Investment fluctuation a/c.
Balance 1917 a/c.................
Balance 1918 a/c................
Sundry Creditors................

$1,600,000 
4,157,341

118,702 by Mr. Alex Bissett, manager for Canada. After 
6,691,059 spending a few days in Montreal Mr. MacKay pro- 

780,887 poses to return to New York and sail per S.S. 
609,913 Adriatic for England, on tilt 21st instant. 

1,441,432 As already announced, the name of the Associa- 
3,315,646 tion has lieen altered to the London and Scottish 
6,239,223 Assurance Corporation, Limited ; this change has 
3,742,837 been made in order to avoid confusion with an 

_________  office of a similar title.
rp()ta|.................................................$28,696,640 New shares have been issued at a premium of

Net premiums for 1918 stalled $9,101,886 2J per share, thereby increasing the general re- 
with interest of $883,153, making a total income serve fund by over $500,000. The capital of the 

Losses and claims paid for the company now stands as follows:
Authorized Capital ........
Subscribed Capital..........
Paid-up Capital ...............

The annual income exceeds $5,000,000, and the 
mating factor in the Company’s business, fire and total assets are well over $25,000,000. The offices 
other classes of insurance now transacted by the owned and controlled by the company are the 
Society being in its infancy, but development is Scottish Metropolitan Assurance Corporation, 
proceeding upon satisfactory lines, and its gradual Limited, and the Welsh Insurance Corporation, 
growth to robust maturity is awaited with confi- Limited. The London & Lancashire Life has

been operating in Canada for nearly sixty years, 
The Union of Canton has been operating its and its name has become a household word in life 

fire department in Canada since 1917, under the insurance throughout the Dominion, 
management of Mr. C. R. Drayton, and under his ments in Canada exceed $6,500,000, and its total 
direction the business has shown rapid expansion, assets in the Dominion are approximately $6,- 
The C< mpany has a high reputation for liberality 870,000. In addition to other classes of insurance 
and courtesy of service to policy-holders through- business, the company has recently been empow- 
init the Dominion. The Company’s net fire prem- ered to operate marine insurance. The appoint­
ions in Canada for 1918 totalled $289,329, as com- ment of Mr. H. N. Kelsey as United States man- 
pared with $27,807 in 1917, accompanying this ager of the fire department has already been an- 
marvelous growth in premiums was a satisfactory nounced. Mr. Kelsey succeeds Ed. E. Hall * Co., 
It ss ratio of 40.53 per cent. and the new appointment marks a distinct change

in policy by the company in the United States, hav­
ing for its object an enlargement of operations, it 

A striking illustration of the uncertainty of life having for the past five years confined its busi­
ness largely to sprinklered risks. The Corpora­
tion is now transacting casualty insurance 

While on a recent trip in New Brunswick, Mr. throughout the Dominion through its subsidiary, 
Ramsay visited the farm of Frank W. Nixon, who the Scottish Metropolitan, and the latter having 
had taken out a policy for $4,000 in Septemlwr, been recently licensed to operate in fire insurance 
1918. Mr. Nixon was in good health with all ap- in Canada, the necessary arrangements are being 
garances of a long life ahead of him. Upon re- formulated to include this branch of insurance in 
turning to Head Office one week later and asking the activities of the company In Canada.

I

of $9,985,040.
period amounted to $2,622,537. Expenses $5,000,000

3,000,000
600,000

same
of management, commissions, etc., totalled $1,- 
123,279, leaving a balnace of $6,239,223. 
well known that marine insurance is the predom-

It is

‘deuce.
11Its invest-

'

■
THE UNCERTAINTY OF LIFE

is told by Mr. Ri.msay, Assistant Superintendent 
of the Canada Life.

-dit
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Some of the Innovations Introduced 
by the Equitable During its

THE
CENTURY INSURANCE CO.

SIXTY YEARS OF 
PUBLIC SERVICE

LIMITED
of Edinburgh Scotland

■ ■TABU SHED IMS

Assets
$11.000,000.00
Allied Companies

Over $30,000.000.00
Canadian Head Office - VANCOUVER, B.C.

Shortening, Simplifying and Liberalizing the Policy 
Contract

Immediate Payment ol Death Claims 

Incontestability after first policy year 

Group Insurance for Employees 

A Corporate Policy to Protect Business Interests

-

GEO. W. PACAUD,
Gêner ml Agent for Quebec

A Convertible Policy Adaptable to Altered Circumstances

Free Health Examinations for Policyholders

A Home Purchase Policy

A Refund Annuity guaranteeing return of Entire 
Principal

An Income Bond to provide for old age

80 St. Francois Xavier Street 
MONTREAL

it ;

•The Oldest Scottish Fire Office”

The Caledonian
Insurance Co. of Edinburgh

Pounded im.

Head Office for Canada,
I Dominion Express Building
I Montreal

JOHN «. BOlTHWira.L. . . .  . . . . . *

New and Improved forms of Accident and Health Poli­
cies, thus completing the circle of protection against the 
hazards of Life, Accident and Disease.i THE EQUITABLE

LIFE ASSURANCE SOCIETY 
of thm UNITED STATES

W. A. DAY, President120 BROADWAY NEW YORK

NIAGARA FIRE INSURANCE COMPANY
HMD OFFK3U, New YORK

Cash Capital
$1,000;000.00

CANADIAN DEPARTMENT
W. B. FINDLAY, Manager

INOORPORATID 18*0

Net Surplus 31st Dec., 1918
$3,117,106.53

22 ST. JOHN STREET, MONTREAL
AGENTS KEQU1BED

T

SCOTTISH METROPOLITAN ASSURANCE COMPANY LIMITED,
Of Idlnburgih, Bootland:

Owuudaed Operated by the Lend* A Lancashire 
Life A Owsil A aw ranee Asaeclalion, Limited.

TOTAL SECURITY TO POLICYHOLDERS

&V.ACCIDENT AND SICKNESS 
Meet Literal and Up-M-dala Policies

AUTOMOBILE LIABILITY AND PIKE 
Individual or Ceeddued Psllclaa

EMPLOYEES LIABILITY 

PUBLIC AND TEAMS LIABILITY

zwou
'ATOB and genual LIABILITY V

HEAD omet POD CANADA IM ST. JAMES STREET, MONTREAL
•APPLICATIONS FOB AOENCSNS INVITED
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UNION INSURANCE SOCIETY of CANTON
LIMITED

(A British Company)
ESTABLISHED 1835

Report of the Annual General Meeting of Shareholders
Held May 22nd, 1919

c Th* vbîiSZn2^^ V£N«ita&SteS' EiVom wKl'h

i-metiully If y»u take Into loneideratioi. ,hf •*•«*„} 10?m A co 'mtIon of vniuee l!i Individual steamer» con-

ïïsi-.ï'SeîKï’vs.va h œW£rsVk,£........
our operations when I tell you that we have paidout l» ‘ ® t«*d l»y »heSoclety an*, of course. Included, but this
hranJMM .......... "'"'"md »»»r —‘ “

vaille», and tbe organisation we have built “JJÎ^iît^nroanerous condition of trad*generally will react beneflclally on thv
fi/::. a ftSSS’; ?us£

sîm isw iss
world.'aud'irm“Tt° h^ a^aouro o>prl*^ Mllsfactlon tojou. aMt la Vd’ha^^ï voSrolhTfro'ïï'here eviî tin»
!hU“ur.Pnd,r^^«7lVlU.;h0^.«loDm^.W«rof1h.tcou,ro. la. llàtuk, well lllu.lr.Ud b, th. «.ure. -hl, h bave 

periodically come before you.

BALANCE SHEET 31 at DECEMBER. 1918

I 3,369,7»:
$ 1*47,917

. 2,827*44 
975,000 
100,000 

. 5,030,869
657,857 
513,820 

. 1,213,994 

. 2,793,2:0 

. 5,256,220
. 3.153,145

By Cash with Bankers on Current and Deposit 
Accounts :
Slim .................................................
Gold ........................................ ••••

•• investments In Silver Securities .
“ Investments In Gold Securities:--

^XuÎM
•• Sundry Debtors,

A vein y Bala
Silver...........
Gold ............

To Capital Authorized and Subscribed
•* Capital paid up ..................................

Reserve Fund :
Silver -------
Sterling ...

“ Building Keser
" Helneuramv Fund ...........................
" Coder writ lug Suspense Account 
" Kxchange Fluctuation Account .
•• Invest ment Fluctuation Account 
•' Working Account, 1917 Balance 
•• Working Account. 1918 Balance 
" Sundry Creditors ...........................

$ 2,230,308 
3*97*65 
6,569,734

9 3*97.365

ve Fund .

7.270,416
Including Branch and

•2,774,36» iimisS 

13.442,000

555,764
234,946“ Mort gages-Silver 

•' Leasehold Proper!y
•Î4.17S.41S

$5.00 Is taken as the equivalent of £1 sterling.

Head Office For Canada
- TORONTO36 TORONTO STREET

C R. DRAYTONManager for Canada

r-,^U Branch Office, 309-313 Yorkshire Building, Vancouver, B. C.Western
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THE LONDON MUTUAL FIRETHE BRITISH AMERICA 
ASSURANCE COMPANY INSURANCE COMPANY

IMI.11
Assets ......
Surplus ts PellcytMidsrs

WMM.»
1M.31747Fire, Marine, Hail and 

Automobile
HEAD OFFICE: TORONTO

ReliableOld Progressive
$4,000,000.00

$45,000,000.00

Assets over 
Losses paid since organization 

over

W.B.
Hia Joaw Aie»
Rost. Sickbed»a. 
LTr-Cec. Eaesr Bs 
Altsss Cosset T 
H C. Coe 
JoeJ( H. Pulton,

Josh IEosein, E.C, Hi).

W. B.

D. B. Hanna
E. A Lash. B.C., LL.D. 
Oso. A. Moasow, O R E. 
Lt.-Cou ins Hon. Pi

Nicholas 
Bbio.-Obn. BibHi 

C.V.O.
B. R Wood

UIRLCTOHS <
New Ye* Pilla tt. A. E. C. (AMMON,

P. D. WILLIAMS

5r£5rMSS,LO- litSHir
W. H. HUlfTBB

PTSNilSt

B. V. OAIMW^

,.tAD OFFICE - 33 SCOTT ST., TORONTOTHOMAS F. DOBBIN, ResHest Msnagei 
MONTREAL QUEBEC BBANCH OFFICE

W. J. CLEARY,
BBAMCB MANAOBB.NORWICH UNION 

FIRE INSURANCE 
SOCIETY, Limited

17 St. John Street, - MONTREAL

lumiiBANCB AUAimrr

Fire, Accident and Sickness 
Employers' Liability 

Automobile, Plate Glass
SMUTS WANTS9 FOB TUB ACCIDDIT SB AIM'S.

Head Offlre for Caaada,
Head Office for ProTtoee of Quebec, MONTREAL

a A. TABUS.

lew York Underwriters Igeici
A. a J. H. STODDART

New Yerii
. TORONTO (Mriidsl

Sr .ftWlBU
ilnatreaL Qua.oe

POUHI
]jNi:Cfl»CMi FIRK INSURANCE COMPANY 

OF PARIS, FRANCE

A.». Mil

T. D. RICHARDSON, Sept hr CmmmU 
TORONTO

BUBPU» TO

THOMAS P. 
EDMUND «SL

Lewis Build iss. 8L Jobs Street, - MONTREAL
A„|TiMi»« tm I—W mm. TSUN INSURANCE

OFFICE
Read a,

île ïmeltan lift luura Coepuj

HEAD ORIOh MONTREAL OFFICE DI TOK
MWi M.
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sioners at Hartford, Conn., on the 11th instant, 
the following reference to increase in health and 

Mr. Charles Ritchie, who passed away last week accj(|en| insurance rates in Connecticut is inter- 
at Edinburgh, Scotland, was the oldest living 
director of the Caledonian Insurance Company. He

PERSONALS.

esting :
Of the 23 companies writing health and accident 

was in his eighty-third year, and had been a direc- jnsurance which replied to the question concerning 
tor of the company for over forty years, in addi- jncrease jn health premium rates, 13 replied in 
tion to his connection with many other enterprises, affirmative, 9 in the negative-and 1 stated 

Mr. C. R. Drayton, manager for Canada of the that the matter was under consideration. Some 
Union Insurance Society, of Canton, and the Brit- companies report that other methods have been 
ish Traders’ Insurance Company, passed through resorted to with a view to decreasing the ratio of 
Montreal last week en route to the West Indies, in health losses, among which may be mentioned the

__________ withdrawing of unprofitable forms and declining
Mr. J. H. Riddel, manager for Canada of the to issue certain forms on other than an annual 

Eagle Star & British Dominions Ins. Co., was in premium basis. There is a considerable moral
hazard as well as opportunity for selection against 

Mr. R. Hill Stewart, general manager of the the company in case of health insurance. 
Caledonian Insurance Company, Edinburgh, arriv- The increase in health premium rates was in 
ed in New York this week, per S.S. Aquitania. He nearly all cases attributed to the effect of influenza,

Mr. Stew- although several company officials pointed out that 
the need for increased rates had been felt for some

!

.

the interest of his companies.

Montreal on the 9th inst.

will visit Montreal while on this side, 
art is paying his fust visit to the United States.

time. Competition among companies has l)een 
keen with the result that, as Mr. Mansfield pointed 
out in Part II of the Connecticut Insurance Re­
port for 1919, rates have been forced down to a 
rock bottom basis. Companies vied with each 
other in gradually extending the benefits granted 
without an adequate increase in premium. As was 
the case with fraternal societies, the influenza

Mr. John Large, who retired from the position 
of general manager of the Norwich Union Fire In­
surance Society, on the 1st inst. became a director 
at the Society’s head office -in that date.

Mr. J. Allan Cook, generafinanager of the Scot­
tish Union & National Insurance, is expected to 
arrive in New York shortly. m

The death occurred on August 15th of Mr. brought action that would have eventually come, 
Robert Lewis at Buxton, England, in his 84th year, regardless of an epidemic. There is no doubt but 
The deceased gentleman retired from the position that the future will see further adjustment in 
of general manager of the Alliance Assurance 
Company in 1917, a position he occupied for 51

premium rates. It has been a matter frequently 
commented upon in insurance journals that the 

years. During his period of office no less than on]y drawback to a general and universal increase 
20 companies were absorbed by the Alliance.________ in health and accident premium rates has been the

The honour of a Baronetcy has been bestowed failure to obtain uniform action by the companies 
by His Majesty upon Sir Gerald H. Ryan, the gen- writing this kind of insurance. One company of- 
eral manager of the Phoenix Assurance Company, facial refers particularly to this failure to obtain 
Sir Gerald has rendered considerable service to the uniformity.
Empire during recent years. ___________________

Si

y
t

Mr. H. E. Anderson, Canadian Examiner of the 
St. Paul Fire and Marine Insurance, who has been 
touring Ontario and Quebec, visiting agencies of 
the Company, was in Montreal this week, accom­
panied by Mr. Geo. A. Sherritt, Superintendent of 
the Company in Canada.

NORTH AMERICAN LIFE INSURANCE CO.
The Western memliers of the Nalaco Club of the 

North American Life Insurance Company met at 
Calgary on August 19th for a convention. Mr. E. 
J. Harvey, Supervisor of Agencies, was present 
with about 25 of the members. Following this 
meeting the members stayed to attend the Life 
Underwriters’ Convention upon invitation of the 
Company.

The Eastern memliers of the Nalaco Club are lie- 
ing entertained at a Convention in Quebec City on 
September 23rd and 24th.

August proved to tie another record month. Re­
ceived Business exceeded $1,700,000, making the 

In a paper read by T. F. Tarbell at the meeting liest August in the history of the North American 
of the National Convention of Insurance Commis- Life.

Mr. Lyman Root, manager for Canada of the 
Sun Insurance office, was in Montreal this week, 
where the Company enjoys the same high reputa­
tion for liiierality and prompt settlement of losses 
as it does in all parts of the world where it oper­
ates.

HEALTH INSURANCE RATES
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Fnt British Insurance Company Established in Canada THE MOTOR UNIONA.D. 1N04
INSURANCE COMPANY LIMITEDPtioenii Assurance Co. limited 4' •»OF LONDON, ENGLAND (Founded 1782)

FIRE LIFE
TOTAL IO:»OI H( KN, ever 
CLAIM* PAID KICKED. .
DKPONlTft with Federal «oternmeel a»d 

Uteiimenli la C’aaada, for eeearlty of 
C'aaadlaa policy holders oaly, eseeed . *,000,000.00

AGENT* WANTED IN BOTH BRANCHES. Apply to

R. MacD. PATERSON 
J. B. PATERSON

MARSNE
eOT.IMW.Q00.00 BEST •"

AUTOMOBILE INSURANCE

THE

Odd
BECAUSE attractive premiums are quoted 

for first class risks.
The protection against “Claims by 
the Public” is up to >20,000.
Bonuses are allowed for no claims.
Policies are simple and straight­
forward.

J Joint Menogere

- MONTREAL100 Francois Xavier Street

SCOTTISH OHIO* 111 NATIONAL AGENTS will like our concise “at a dance" 
rating system.IN8URANCI COMPANY, OF IOINOMRCH, ICOTLANO

KSTAHUSHKI. I Hitt

Capital, •
Total Aetata, •
Deposited with Domlnlo Court, - 
invested Asee e In Canada,

•ac.eou.eoo
78,888,734

381,883
WRITE TO

CHIEF OFFICE FOR CANADA 
59 Yongc Street

7,686,338
NORTH AMERICAN DEPT.. HARTtORD. CONN. U.S.A.

J AMI' S It BREWSTER. Min.*rr
Toronto

Klimt A* t #1 IVANB. Rveidml \R<*nta
MbIH ANI» A SvM ...........................
At i am. Kit lam * McKay, Lin

Montreal
Toronto
Winnipeg Assets exceed $8,000,000 

Premium income exceeds $7,500,000

The Tragedy of the 
“Want Columns”

These advertisements from recent 
issues of daily newspapers tell heart­
breaking stories. Called by death in 
the worktime of life—uninsured—the 
husbands of these women left widows 
to work or starve.

■■

W5sb2«!:sï—
I
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GOOD COOK AND MAN- kW°I|tr. deelree heme for ##|l and child 
ef T email rémunérât Ion. Boa 121* Star*o i

Don’t let your wife come to this. Provide 
for her while you have the chance by means 
of an Imperial Life assurance policy.

raePi**?

3
THE IMPERIAL LIFE■

\ Assurance Company of Canada 
HEAD OFFICE - TORONTO
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Fire at Prescott, Ont.—On the 2nd inst. a fireCANADIAN FIRE RECORD 
Fire at St. Johns, P.Q.—On August 30th a fire destroyed three barns leased by L. Graham, hack- 

broke out on the premises of the Belding Paul Cor- man LoSS about $5,000, partly covered, 
ticelli Silk Company. Insurance as follows : Liv­
erpool & London & Globe, $25,000; North British Fire at Sardis, near Chilliwack, U.C.—On the 
& Mercantile, $25,000 ; Guardian, $25,000 ; Em- 3rd inst a fire destroyed the large dairy barn of 
ployers, $25,000; Royal, $21,000; Hartford, $16,- ç yvans containing two hundred tons of hay, 
000 ; North America, $15,000 ; Caledonvm, $15,000 ; mj|king cquipmenti machinery, etc. Loss about 
Phoenix of London, $15,000 ; Atlas, $12,000 ; Provi- ^0 qoo partly covered 
dent Washington, $10,000. Total, $207,000. Loss ’ ’ ^
about $90,000. _____________ Fire at St. Catharine’s, Ont.—On the 5th inst.

Fire in Township of Gloucester, Ont.—By the a fire destroyed the frame dwelling and contents 
fire which ocurred on the 22nd August on the of Mrs. Taylor. Loss $1,500, with $300 insurance, 
premises of the Bishopric Wall Board Company,
Ltd., the following companies are interested : At­
las, $2,500; Fidelity-Phoenix, $2,500; Commercial destroyed some outbuildings of the London Asy- 
Vnion, $5,500; Guardian, $18,000; Hartford, lum for Insane. Loss atxmt $7,500.
$5,000; Springfield, $2,500 ; London & Lancashire,
$3,000; Scottish Union, $2,000; Northern, $2,000;
L'Union, $2,500; British Colonial, $5,000; Royal at 16 Murray St. was destroyed. Loss about 
Exchange, $5,000 ; Union of Canton, $3,000 ; North $2,000.
Empire, $7,000 ; London Guarantee, $2,000 ; British 
America, $2,000; London Und., $2,000; Great 
North West, $1,500; Union of London, $2,500; three bams near Newmarket were destroyed own- 
Mount Royal, $2,500; Niagara, $2,500; Liverpool ed respectively by F. Williams, B. Pipher, and A. 
& London & Globe, $1,000; General of Perth, Goodwin. Loss alxiut $20,000.
$5,000. Total, $86,500. Loss total. -------------------------------

Fire at Ixmdon, Ont.—On the 4th instant a fire

Fire at Toronto.—On the 8th instant a dwelling

Fire near Newmarket, Ont.—Within ten days

Fire at Guelph, Ont.—On the 2nd a fire destroy- HAIL INSURANCE SEASON NEARIA ENDED 
ed the hakeshop of J. Tedesco on Morris St. Loss 
about $1,500 ; partly covered.

Fire near Cornwall. -On the 2nd instant two ports from many of the companies writing this 
valuable barns were destroyed when struck by class of business are unsatisfactory, but ccnclu- 
lightning, one at Morewood the property of W. sions cannot be arrived at until returns from the 
Swerdfeger, and one near Winchester the prop- majority of companies are available when the 
erty of J. J. Black & Son. Ixiss alxiut $6,000, partly season is actually closed. The field is broadening 
covered. materially fcr this form of insurance in Canada.

The hail insurance season is nearing its close, 
meat of the liability ceasing in a few days. Re-

T H E

Mutual Lite « citizens Assurance compani 
~| limited (»i aisihih) i

requires Ordinary Branch Inspectors in Quebec and Ontario 
and will give good terms to suitable men.

The Company has 71 MIIjIjIONS dollars of assets, 
has put 41 MILLIONS dollars in WAR LOAN, and its divi- 
. •. dends to policyholders are unsurpassed.

Call or write to the Ordinary Branch Manager 
286 St. James St., MONTREAL
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CAPITAL PAID UP......................
TOTAL ASSETS EXCEED - - .

• 1,741.17»

«Me»,we
on» for Canads - MONTREAL

•' w. limiDT. ». ». COUJtT. Mai MaaafOT,

oioo«roa*TED IT eoiâL cuim A. D. lia

CORPORATION
or ENGLAND.

THE

London Assurance

“The Oldest Life 
Company in America”

W tit M FtNcy tm tty

Three leaderaMp achievements of the Mu­
tual life:—The American Experience Table 
of Mortality, the cornerstone of modem life 
insurance. The "contribution plan" of sur­
plus distribution, used almost universally by 
American companies. The Continuous In­
stalment policy, the basic form of all Life In­
come contracts.

"Mutual Life"—known in every household 
Unexcelled policies and service, notable finan­
cial strength, oo-operation with agencies. 
Life Insurance at its best I—the Agent's de­
sire and ideal.

For terms to producing Agents address

The Mutual life Insurance Company
OF NEW YORK

84 Nassau Street, New York City

HI !|

Î
I
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ASSURANCE COMPANY LIMITED
Fended h the Reign of George III 

Subscribed Capital - - - 111,MO,NO
i,m,we

*6,198*95

The Company enjoys the highest 
reputation for prompt and liberal settle­
ment of claims and will be glad to receive 
applications for agencies from gentle­
men in a position to introduce business.

Capital Paid Up - - 
Additional Funds - •

OHM ft*

260 St. James St., MONTREAL
MATTHEW C. UINSHAW, Branrb Manager

■' 1 ||
Established 1886

Queensland Insurance Co. Limited |
of Sydney, N. S. W.

Capital Paid Up $1,759*99 Assets $4*16*11

Agtnts Wattic i *n Umtpristnitd Districts.

Minim fce Qmsdsi
Montreal Agenciea Limited, Montreal

Aeaetei
$30,389,461.65

Surplus i
$8,824,000.31

g
M

MONTREAL.
9» W. HNNB.

L’UNION
FIRE INSURANCE COMPANY, Limited

E»Ubli»hed 1828 Head Office: PARIS, France.
Capital fully subscribed. . .$2,000,000.00 

25 p.c. paid-up
Fire and General Reserve Funds 6,792,000.00 
Avaihble Balance from Profit

and Lota Account................ 118,405.00
Net Premiums in 1918. . . . 7,108,083.00
Total Losses paid to 31 Dec.,

COUTH ACTORS—ni II.UKMS.

Municipalities exact of Hoad Hulldere a dr- 
poait or bond aw guarantee that the work will 
hr executed an per contract, and completed 
within the npeclfli-d time. Proprietors of build­
ing* rr<|ulrr the mme guarantee of contrsrtora. 
Tfce Pro* I*vest tseuraare I eiapnay, In con­
sideration of a alight premium guarantees that 
tin* work undertaken shall he properly executed 
and finished Inalde of the time limit, thus pro­
tecting the owner again*! anv I new and enabling 
the Contractor to une to better advantage the 
money which he would otherwise have to de- 
ponlt ae a guarantee.

he name guar

1918 108,718,000.00
Canadian Branch:

LP Vis BUILDING, 17 St. John St. Montreal
Manager for Canada: MAURICE FERRANDue bl . -Wwi. Mantraal. Tel. Male 1826-7. 

Aft Oami.MsoasW Dirrrler

Contract Bonds
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Total Invested Assets 328,127,187 
3,897,989Cash

Interest and Rents 
due and accrued .... 

Outstanding Premiums 
Other Assets................

7,445,219
7,828,932

208,469

Tobil Assets............. $347,507,696 100.0
Practically the whole expansion of the com­

panies’ assets during 1918 is represented by the 
increase in invested assets. Uninvested assets 
remain stationary in amount, and are in a slightly 
decreased proportion to the whole in comparison 
with 1917. Of the increase in invested assets,

ASSETS OF THE CANADIAN LIFE 
COMPANIES.

Assets of the Canadian Life Insurance Com­
panies (including two fraternal organizations) 
were increased by $26,000,000 during the year 
1918, following a gain of $24,000,000 in 1917. Last 
year’s achievement is the more notable through 
the fact that in 1918, the companies had not only 
to meet war claims on almost as large a scale as in 
the preceding year, of over $5,000,000, but in ad­
dition, to provide for an even larger volume of 
which may be called special claims, amounting to 
fully $8,500,000, arising as a result of the epidemic 
of Spanish influenza. It is to be expected that had 
this epidemic not taken place, the gain in the Com­
pany’s assets last year, which forms an accurate 
indication of the real progress of the business of 
life insurance in the Dominion, would have been 
fully $30,000,000. However, there is no doubt 
that any loss by the companies on this account is 
purely of a temporary character, and that in the 
long run, this slight set-back will be more than 
compensated for. The process of compensation is, 
in fact, already taking place. There is not the 
least doubt that the boom in new business gener­
ally reported by the companies during the current 
year is a result, in part, of the testimony to the 
strength of the companies affected by the 
epidemic, and to the wide publicity given the 
advantages of life insurance as a result of the pay­
ment of claims on policies which had only been a 
few months, in some cases, only a few weeks, in 
force.

The following table shows the record of the com­
panies’ assets as on 31st December, 1918:—

% To
Amount. Total Assets.

Real Estate $ 17,915,818 6.1
Mortgage Loans. 90,653,290 26.1
1 ,oans on Collateral . .. 1,217,389 0.3

43,886,661 12.7
Ronds and Delientures. 153,486,418 44.2

20,967,602 6.1

Policy Loans

Stocks

1

Ï

I

I

Ixmds and debentures, which have made great 
strides forward during recent years, account for 
fully $23,000,000, their total at the end of 1917 
having been slightly in excess of $130,000,000. 
The sendees to the nation which the companies 
have performed through their exceedingly large 
subscriptions to the various war loans are by this 
time well known, and there is not the least doubt 
that they will do their duty in an equally handsome 
way in connection with the forthcoming loan dur­
ing the fall. Additionally to their large subscrip­
tions to the war loans, the companies have made 
heavy purchases of the municipal and other issues 
made during the war years, and as these pur­
chases have lieen uniformly made at attractive 
rates of interest, policyholders stand to lienefit 
considerably thereby in the long run. 
crease upon the companies’ holdings of stocks, 
while small in amount, $1,200,000, is unusual in 
comparison with the experience of recent years, 
since for some time past, these holdings have 
shown a tendency to decline. The expansion in 
1918 is probably a result of the companies’ avail­
ing themselves of rights to new issues of bunk 
stocks and the like.

Mortgages again show a decline in amount. At 
the end of 1918 they were in fact, $2,000,000 less 
than at the close of 1917, and some $4,000,000 less 
than at the end of 1914. With the increased 
growth in the companies’ assets during the four 
years, their proportion to total assets has rapidly 
declined—from 36.9 per cent, in 1914 to 28.8 per 
cent, in 1917, and 26.1 per cent, in 1918. In the 
years prior to the war, some of the companies, 
attracted, no doubt, by the high gross rates of in­
terest afforded by these securities, were a little 
too free, as has been frequently said in these 
columns, in investing in these securities. Events 
during the war years, including legislation grossly 
unfair to what in a number of the western pro­
vinces, have fully justified The Chronicle’s attitude 
in this connection, and it may he hoped that when 
a fresh demand for mortgage loans springs up, as 
is bound to occur sooner or later, that the lesson 
of the war years will be remembered, and the com­
panies keep a clear head in connection with mort­
gage investments.

The truism that "any fool can make money, it 
takes a wise man to keep it," has its bearing in 
this connection. The supervision of a life com­
pany’s investments requires a trained judgment 
and skill in financial administration equal to that 
required of the banker. With the growth in size 
of their invested assets during recent years many 
of the larger Canada life companies have recog­
nized this fact by the appointment of specially 
qualified officials whose sole duties are the super- 

Continued on page 937
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LIFE AGENTS WANTED FOR CITY OF MONTREAL
ir yen in e productive worker, amMUem. end available far a rood «toady position la Montreal, with a mrreealva Cemeeny, 

who roveta yen more than half way. write (or call open!, •attar eiaerlewce, etc.,

M. D. McPHERSON, Provincial Monter, ISO St. Jamae Street, MONTREAL, PrQ.

THE CONTINENTAL LIFE INSURANCE CO.>
TORONTO, Ont.GEORGE B. WOODS. PraMeeL CHA8. H. FULLER, Secretary

T
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ILONDON &
LANCASHIRE V
FIRE

iond:;n&
LANCASHIRE
(.IIAKA VI.L.tI 1 ACCI DE N T'

X Fc :>INSURANCE. COMPANY
M I t l l

$42,000,000

ONTARIO AND NORTH WEST BRANCH
14 Kl. hmood Stml. but TOB4,NTO

PROVINCE OF QUEBEC BRANCH
I«4 Mt. Janine MU. Car. Ml. John Ht., MONTKKAI.

Security
PCBAONAL ACCIDENT 

NICE NCSA
FIDBUTT miAIAWTO

run glass
AUTOMOBILE 

GBWUL UAMLITT

Head Office, TORONTO
Montreal, I«4 St. James Mtreet. Quebec. §1 BL Petr» Street.

Mount Royal Assurance Company
Surplus and Reserves, $1,214,457

*
!

9

t Total Funds, $1,436,842
Total Losses Paid, $2,692,201

i

HEAD OFFICE
P. J. PERRIN and J. R. MACDONALD.

MONTREAL
Joint Managers

Union Assurance Society, Ltd.
OP LONDON, ENGLAND 

(We Iamraaec dhee AD. 17 M)

CANADA BEANCE, MONTREAL^

MONTH WHET BEANCH, WINNIPEG

•1
r.

I
THOM. MUCH,

Agencies throughout the Dominion
: (

s
«

The Law Union & Rock
INSUBANCH CO. UNITED, LONDON.

Assets Exceed - - $50,000,000.00
Fonndpd la 1AM

EXCELSIOR OmllMIMN laveeted In CanaAa
LIFEINSURANCE COMPANY RES aaS ACCIDBfT SISE» seeepteS.

OTIweiSnSeateeHaU
UONTSSAL

A Strong Canadian Csmptwy
J. J. Roblcàaud, Provincial Inspector.

MONTERAI. TEI NT BUILDING, II PUeerAnaea.MONTSSAL
Agent» wanted to la Canada.

I J. B. B. DICESON
I Canadian Manager.

■pn
w IX Aiken

AnHdant Dept
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intendance of investment and the formulation of insurance business, such as fire, accident and sick 
investment policies. It is to lie hoped that this insurance, etc., that it would 1* a good move to 
tendency to magnify the importance of the in- make, 
vestment of life insurance funds will continue, 
since the future of the companies, and their capac- passed to make it obligatory on the part of life in- 
itv for service to their policyholders largely depend surance companies to he forced to allow agents 
upon it.

One other point of view of this subject is inter- paying period of a policy, even though an agent 
The life insurance companies represent were to cease selling insurance, for then it would

And furthermore, if they were to have a law

their renewal commissions to the full end of the

esting.
the most important single influence in the Cana- work good for the agent, and would lie nothing 
dian market for the permanent investment of but justice, 
funds. Within the last six years, since 1912, their

Yours faithfully,
T. W. RAINSFORD.

assets have been increased by, in round figures,
#135,000,000. What this means, in war financ­
ing, provincial and city financing, and the general 
development of the country, can only he disclosed fession that a return of the influenza epidemic may 
after a little thought regarding the manifold be expected this fall remains to be verified later 
activities which have been made possible through 0n. Considerable difference of opinion appears to 
the investment of this enormous amount of capital, exist as whether those who were afflicted with the 
The companies’ growth is cumulative,and we believe disease last year, and are alive to tell the bile, will 
that during the coming years their services to be immune from the disease, should there he a re- 
Canada through the investment of their funds will currence of the plague in the near future. Many 
be second only to the companies’ services to the doctors are of the opinion that last year’s victims 
policyholders in protection of the home and busi- will run little risk, 
ness. The life companies, in fact, contribute the 
loading domestic source for the provision of capi- last year in Canada had a very unhealthy ex pe­
tal available for the future development of the rience as a general rule, insofar as profits were 
Dominion, and to some extent the rapidity of the concerned, and in view of the heavy losses incurred 
Dominion’s development depends upon their by such institutions, it will be interesting to know,

if all companies writing health insurance propose 
to charge higher rates. It must be borne in mind 
in the case of sickness claims last year, that in­
cluded in those attributed to the epidemic are some 
due to la grippe and pneumonia which in reality 
are normal claims, and would have lieen incurred 
regardless of the epidemic.

HEALTH INSURANCE
The opinion prevailing amongst the medical pro-

insurance companies writing health insurance

growth.

PART TIMERS
Fredericton, N.B.

To the Editor of The Chronicle, Montreal :
My Dear Sir,—Alter reading over an article in 

your valued publication, on page 897, of August 
29th, 1919, headed, “Life Underwriters’ Conven­
tion in Calgary, Alta.,” August 19th and 22nd, 
which includes mention of an able address given 
hv Mr. Ream y, of Edmonton, on “Part Timers,” commencing to organise a staff of agents to write 
in which he referred to them as being parasites Ordinary Branch business. Their selling staff is 
noon the producing members of the profession, and divided into two independent branches, an Indus- 
also the resolution moved by Mr. A. R. Darker trial Ordinary Organization and an entirely separ- 
(following the said Mr. Reamy’s address), stating ate organization writing O..R only. The former 
that said Convention of “Life Underwriters” goes 
on record as opposed to the employment of part firmly esbiblished, the latter is I icing developed 
time agents in cities or towns of five thousand under the management of Mr. H. Vaughan, who 
population or over, I want to suggest that if the has been sent to Canada for this purpose. He has 
Life Underwriters were to have a law enacted by drafted a new agency contract that should be at- 
the Dominion and Provincial Parliaments in the tractive to field men, especially as his company 
Dominion of Canada, prohibiting anv person from pays dividends to policy-holders that are quite be­
taking of applications or selling of life insurance, yond the ordinary, 
such as dry goods clerks, or lawyers or other per­
sons who did not spend their time exclusively in 
the insurance business, but not to exclude persons trict Do people die often here?” Scottish grave- 
who made their living by carrying on a general digger: “Just once.”

ÏRE MUTUAL LIFE & CITIZENS’ ASSURANCE 
COMPANY.

This well known Australian Company is now

has existed in Canada for some years, and is now

English tourist : “This is a very healthful dis-
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THE EMPLOYERS’ Canadian
Government
Deposit

$1,622,000.00

Liability Assurance Corporation, Limited 
•f LONDON, laglsaS 

Transacts

kCfnm r4i5^Hv°,S,oTue,°"-1 nil, THEFT

Stand» Firat
in the

liberality of its 
Policy contracts, 

in financial strength 
and in the 

liberality of its loss 
settlements.

i Temple Building 
1 Lewis Building

•■d ran u ht 
BONDS

TORONTO, ONT. 
MONTREAL, QUE.

!Offices: :
[; CHASLES W. I. WOODLAND,

Owral Mum» I» C.nsd. lad NufonmUud.
ton JENKINS. Fir. Mum».

APPLICATIONS FOB AGENCIES INVITED

:
I i 1

TRANSACTS :
& Personal Accident 

Sickness
Automobile 

Burglary 
Postal 

Plate Glass.s Liability [An *w.i 

Fidelity Guarantees.o >
«

r/j HEAD OFFICE- 302 St. James Street, MONTREAL
ROBERT WELCH. General Man saw

Applications for direct Agencies Invited.
so

casual

h;

The Ocean Accident & Guarantee Corporation Limited
AUTOMOBILE INSURANCE

A Comprehensive Policy covering ACCIDENT, PROPERTY DAMAGE, COLLISION,
EIRE, THEFT and TRANSPORTATION Is wbat the 
public demands.

The “OCEAN" can meet thèse requirement» under one contractI IOH W. WETEOEI, W. T. I’ERRT,
Menacer for CanadaBreach OBI re:

MKBt'HANTN BANK BLDG, 
MONTREAL

S.p«rlnl..dr.(

Canadian Head Office: Ocean Insurance Building, TORONTO

!
-1

The Dominion of Canada Guarantee & Accident Ins. Co.
TBANSACTBi

SICKNESSThe Oldest and 
Strongest Canadian 
Casualty Company

ACCIDENT 
BURGLARY 
GUARANTEE BONDS

PLATE GLASS 
AUTOMOBILE INSURANCE 

FIRE INSURANCE
K. kOBKSTB, Vauf.

)»l. LKWl* K ILMNU. MONTMAL
'Brenrhesi WINNIPEG CALGART VANCOUVER

0. A. WITHERS. Gtetrai Uonmftr 
TORONTO



THE MONTREAL CITY and 
DISTRICT SAVINGS BANK WANTED

that a Dividend ofNOTICE is hereby given 
Two Dollars and Fifty Cents per share has been 
declared on the Capital Stock called and paid up 
of this bank, and will be payable at its Head 
Office, in this City, on and after Wednesday, the 
First Day of October, next, to shareholders of 
record, Monday, the 15th of Septemper, at 
12 o’clock noon.

A young man with Marine Insurance exprience 
for a large British Company. Apply, stating 
sa'ary expected and experience, to

Marine,
c/o. The Chronicle,

Montreal
By order of the Board,

A. P. LESPERANCE, Manager.
Montreal, 19th August 1919.

A few of the many advantages in representing The Manufacturers Life
COMPANY’S NAME IS A HOUSEHOLD WORD [N CAN ADA, KNOWN AND APPRECIATED 

BY NEARLY SEVENTY THOUSAND SATISFIED POLICYHOLDERS;

SPECIAL PLANS AND RATES FOR TOTAL ABSTAINERS;
LOW ANNUITY RATES; SPECIAL DISABILITY FEATURES;
OVER THIRTY YEARS OF UNINTERRUPTED PROGRESS.

several attractive openings, particulars of which will be given on request.

are:

I We have s

1 THE MANUFACTURERS LIFE
|l TORON

COMPANYINSURANCE
CANADA

No. 35 n:i!iTHE CHRONICLEMontreal, September 12, 1919

f
Llcen*«*d by the Dominion 

Government THE FIDELITY-PH EN IX
FIRE INSURANCE COMPANY OF NEW YORK

HENRY SVMt, President

NOW WRITING HAIL INSURACE

Assets Exceed $24,000,000
FIRE . HAIL . MARINE . TORNADO

PHONE MAIN M»0______________________

I •J

■
W. E. BALDWIN,

MANAGER
CANADIAN HEADOTTIC^

r ST. JOHN ST. MONTItBAL

li

rWANTEDNOTICE
General Agency. Influential firm of Insur- 

Brokers desires representation of good 
Fire Company for Montreal and locality. Apply 
in confidence to

mNOTICE is hereby given that the Employers 
Liability Assurance Corporation Limited, of I .on- 
don, England, has been granted license by the 
Government of the Dominion of Canada, to 
transact the business of Explosion Insurance in 
Canada, under License Number 811.

ance

'MBroker,
c/o. The Chronicle,

Montreal

M
l
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h FIRE INSURANCE COMPANY
MONTREAL

Aulhoriied Capital, 12,000,000.00 Subscribed Capital. $1,000,000.00/ Peld-up Capital. $247,015.79

General Fire Insurance Business Transacted
THNIDOI»: MFVNIFK

THE YORKSHIRE INSURANCE COMPANY, LIMITED
«STAS. 1SS4 YORK, ENGLAND assets exceed tie,see.tee

Every description o( property Insured. Urge Limite.
LIVE STOCK The YMtoblroJe^lbe FIRST^COMPANY. licensed by the FEDERAL GOVERNMENT, le tressed 

ACCIDENT Perec nil Accident. Employer#’. Automobile. Teerae Genersl Liability, esd Piet# Glam

Hon. C.J. Doherty, M. P. Alet. L. MofLeurtn, Eon. ( ' ensd I in Monafei,
G. M Boo worth, Eon, Pemphile It. DuTremhliy.M.P. P. M. WICKHAM. Montre»!

APPLICATIONS POB AGENCIES are Invited from reeponeible persona.

FINS

I' CANADIAN
DIRECTORS {

DALE & COMPANY, Limited
Marine and Fire Underwriters

CORISTINE BUILDING, - MONTREAL
I

All clattct of Inturance underwritten or placed in reliable companies.
Branch Offices at TORONTO, HALIFAX and VANCOUVER 

LLOYD’S AGENTS MONTREAL

I

nA SOUND WELL MANAGED LIFE,INSURANCE COMPANY

Muring two de. aJea.^ni^iotioneHgfrh.iBpuraue.le policy of ' Security Firet in connection with ita investments until to-day 
poliet together with atrauy conservative growth, am! economical management, the V.«mpan> ia in» financial position second to

a* a result of this
'if »

THE NATIONAL LIFE
ASSURANCE COMPANY OF CANADA

Head Office National Life Chambers TORONTO

The Canada National Fire
Insurance Company

OFFICE, WINNIPEG, MAR.

THE NATIONALE FIRE INSURANCE 
COMPANY OF PARIS, PRANCE

aar aUEFLt;*............. t!S58
Total Lear.lie«2.aS,S2S.0l

luUi

A PELJCA TIONS ton AGE NCI US INVITED

J. E. Oswl M—a»rr
L. C. Veils. Inspector

A Cseipasy IsreelUig Its Feeds le C
I. A. Blondeau, Ann».

it 4 '



pirntion of forty-five days after proof of loss is 
received, unless by consent or waiver of the Insur- 

Said consent is withheld

TRAFFIC RETURNS. 
Canadian Pacific Railway

ance Commissioner.
Mv3i° da,e «M.MO.00O K-j'm.ooo $8!i,«s»,ooosb.bmXSo unies good reason is presented for immediate pay- 
Week ending i«i7 i»is '»*» ment, the law recommending payment only where
A“g' ,V 1 g'740',ooo 2,75»,00!) 3,228,000 iummxk) the enforcement works a material hardship to the

•• 21.'.... 2,700',000 2,«42.000 3,374,000 438,000 property owner. Arguments can undoubtedly be
sc'ni.'V 2,«w,oc!b 4,053,ore JX'Sre M«'.ore advanced both for and in opposition to the Maine

law, but it is line with sound public policy. 1 lean 
strongly to the view that if such a law were passed 

juivVr dl*l< #30,503,344 $28,300,117 $34,002,988 $0,200,871 by the other SUites it would have a tendency to
1918 iui9 increase reduce the loss ratio to some extent at least. And

1,230,343 1,392,477 150,134
1,285,404 1,401,258 170,194
1,341,827 1,542,990 191,109
2,238,804 2.333,190 94,380
1,340,536 1,422,955 70.419

Canadian National Railway».

Grand Trunk Railway.

1917Wvek ending 
X"g.7..........
“ 14........

984,921 
993,963

21........... 1,043,943
•' 31........... 2,008,128

Sep. 7..

in my final summing the responsibility for the 
payment of the claim lies with the company and it 
therefore liecomes necessary for a complete ex­
amination of the papers by them liefore payment 
is made. For this reason it is obvious that some

receipt of the

«22,015

1918 1919 Increase , , ,
$42,178,530 $17,000,987 $5.488,457 time should elapse between

Increase 
264.967 
308,033 
148,743 
297,180 
232,622

1917Year to date
Joy 3i
Week ending
Aug. 1....

“ 14 ...

19191917 1918
I 811,263 
1,891,104 
1.797.669 
2.774,816 
l ,737,434

1,646,287 
1,383,071 
1,648.994 
2.477,660 
1,304,832

ONTARIO FIRE PREVENTION LEAGUE
Among the recommendations adopted at the 

first annual meeting of the Onbirio Fire Preven­
tion League, held in Toronto on the 4th instant.OPPOSES IMMEDIATE PAYMENT OF LOSSES. were the following:—

The adoption by municipalities of a buildingDiscussing adjustment and payment of fire 
kisses, Commissioner G. Wnldon Smith of Main, at sbindard in order to reduce fire risks and the re- 
a meeting of Insurance Commissioners held at striction of the use of inflammable roofing; the 
Hartford this week, expressed to his fellow super- adoption by the province of a minimum building 
vising officials his lielief that payment of losses code for hospibils, schools, asylums, etc., outside 
‘cash, without discount" is not in line with sound city limits, or in small communities in which the 
public policy.

After quoting from legal authorities as to the lations is impracticable ; the adoption by munici- 
nature of the insurance policy as an indemnity palities of the by-law suggested by the fire mar- 
contract and that it is against public policy that ghal’s office for the systematic inspection of build- 
the assured should profit, out of his insurantce. jngS. tj,e wider use of automatic sprinklers ; stand­
ee speaker continued, in part, as follows:

establishment and enforcement of building regu-

ardization of fire equipment with a view to co- 
“There is a direct connection between the loose operation between towns in the event of serious 

adjustment and over payment of losses and incen- flres; the universal adoption of the safety match, 
diarism, and it seems questionable at times, if the the adoption of legislation prohibiting smoking in 
practice of leaving small claims to the adjustment industrial and mercantile buildings except in 
by the local agent does not breed conditions that rooma specially provided and approved by the fire 
are without doubt detrimental to the public we!- department; the adoption of proper ordinances 
fare, although the substitution of any other meth- governing the transportation and storage of 
od would lead undoubtedly to increased expense. explosives and inflammable liquids, the education 

“Years ago it was the universal custom of the ()f children in fire prevention and the use of fire 
fire insurance companies to withhold payment of iippij;,nces; the adoption of a statutory obligation 
.41 losses of any magnitude until the expiration of upon municipalities to provide a certain percentage 
sixty days from the filing of proofs of loss unless revenue for equipping fire brigades; the laying 
the claims were discounted at, fi per cent, per an- ()f w-ater mains in cities and towns of not less than 

Now it is the exception and not the rule jncy,ps jn diameter when used for fire protection 
for companies refusing payment of losses—no purpoaea-nnd the elimination of “dead ends" as far 
matter how large-cash without discount, upon ng poa9ihle; thc universal use of lightning rods on 
teceipt of proofs and the approval of claim by the farm huitvnga; the prohibition of fire works ex­

cept under the permit of the fire department; the 
"The State of Maine has the unique distinction extension of Hydro wiring inspection; the clearing 

of having by statute law prohibited the immediate of specified areas in the north to serve as fire 
payment of losses in excess of $100 until the ex- breaks.

num.

adjuster.

No. :v> !»41THE CHRONICLEMontreal, September 12, 191!)
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n m Northern Assurance Co.*"
Of

ACCUMULATED FUNDS. 191S - S7 5,229,660X0
Ir clm lnt- Pr.ld up Cap.ta! of $».01 0,1 CO 0C

Heed Office for Ceeeda: Lewie BoMei, 17 8t Join Street, Montre*]
O. E. MOUERLY, Manager

v®
jf

a.

6 S3
Jk OF LONDON ENGLANDf HI

5 %
m

°* I DEPARTMENTS:
ACCIDENT. HEALTH. EMPLOYERS’ AND PUBLIC 
LIABILITY, M< TOR CAR. ELEVATOR, TEAMS, PLATE 
GLASS, BURGLARY. AND FIDELITY BONDING

m VK8r

Heed OBee hr Canada end NewhendUnd
F. H. RUSSELL. General Manager

TORONTO

THE ST. PAUL FIRE AND MARINE INSURANCE COMPANY
INCQMORATKD UN ASSETS OVER «3,008,000betbshicnteii in tobonto it

McADAM, SHERRITT &. COMPANY
denenl imuEiselshe Ufe Building * Terente Street

BRITISH TRADERS’INSURANCE COMPANY, LIMITED
BBTABIJBBBP IS4*

Heed Office fer Ce ne da i TORONTONeed Office i MONO KONG

FIRE & MARINE INSURANCE
LOSSES PAID SINCE ORGANIZATION OVER 1*0.060,000

JOHNSON—JENNINGS, toe.. Green) Affale. 
MONT* BAL

Manager fer Cenada, C. R. DRAYTON

™E STRATHCONA The Strath cone wee founded 1b 1908, 
and has earned a reputation for solid 
strength, fair dealing and reesoaable 
rates.FIRE INSURANCE COMPANY

HEAD OFFICE: MONTREAL, 
90 ST. JAMES ST.

*1e Much Ideele There to Ae Aeeesed
Fa ta re."
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