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Sound Low 
Priced

Life and 
Old Age i 

Insurance

/I»

I
y .. ■s

iCL WILUHSUKC1 
b COMFORT 
kjNOLDA!

The Annuity Company of Canada offers to thpputii. 
and Life Insurance upon new and approved pla**, wijbic 
great economy and.assure increased returns for priNfaioijas

We me help yen enjoy your old e«e. |
Let im

Annuity 
ich secure 

paid.

i fz\ 1
cefSle Agent»

IWU

We have a number of good openings for 
throughout the Dominion

~ • ~ ~ fr gP ...
The Annuity Company of Canada

. WINNIPEG. MAM.
I Coverage»* Deposit.

HEAD OFFICE.
Capital, Oae Million Dollar*-Fell

».

J. LOVtU.
M.napiag D

0.ROBERT MUIR,
President.

* V r
V

CANA DA
W. S. Odsll,

and Vice President.
Hon. W‘C. Edwasos, 

Vice President.
C. E. CoBSOLD, Manager.

Case Lis Magee,
President.

$1.000.000.AUTHORIZED CAPITAL,
I I

. COLLECTIONS, TRANSFERS |pF 
MONEY, LETTERS OF CREDIT, 
GENERAL BANKING BUSINESS, 

BRANCHES AND AGElfTS 
THROUGHOUT THE DOMINION.

t\.Government Reserve Fully Covered.Fill Government Deposit. 1
—

OTTAWA FIRE J

INSURANCE COMPANY I-if
r CORRESPONDENCE INVITED |

AGENTS WANTED EVERYWHERE I V*

I -the I 1
BRANCH OPriCE 

MONTREAL SOVEREIGN BANK OF CIMOAHEAD ornct I
General IICerner ef Queen and 

Metcalf Streets,
, Que. 
Street.

MontrealToronto, Ont.
New York Agency, 25 Pine

Vancouver.
St. John.N.B. Halifax. ^

Calgary

OTTAWA f *1 
‘ .!<

*
• Winnipeg.

—

■s

s
X
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AMERICAN BANK 
NOTE COMPANY

BUSINESS 1 79 5FOUNDED

engravers and printers

bank NOTES, POSTAGE STAMPS, 
SHARE CERTIFICATES, BONDS, 
DRAFTS, CHECKS, LETTERS OF 
CREDIT, EtC., FOR CORPORA­
TIONS AND GOVERNMENTS

ji

>,■
-Î

!

Special Safeguards against Counterfeiting 
Fireproof Buildings.

/

HEAD OFFICE AND WORKS:

OTTAWA, 224 Wellington Street
^branches:

. 177 HOLLIS STREET
171 ST. JAMES STREET 

a TORONTO STREET 
. 354 MAIN STREET*

HALIFAX
MONTREAL
TORONTO
WINNIPEG

Volume 40.
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1S17 CAPITAL PAID-UP—

$3,277,620
reserve fund-

53,277,620

BANK of! 
MONTREAL

•f. HESEss THE MOLSONS 
BANK

Wet.TiwiECjs

4.500,eow
MSECTOKS

8SSmm
»

mt
fH It AM H. Bbaitt, 
* G. (toOOSBOAM.

KTv__ _. ^-1 , . .

■a. H 8W.1 D»r« «on»,*---------------------
add Morel Eotal, O.CXM.O

iMimwm by Amt mi ParlUmw
HEAD OFFICE, - -

BOARD OP DIRECTORS :
PrseMsnt^^ A^H^Kwm^.

jlBUMNuS^S1 $b££*ss.
1— ^ Vra°SCHesl^" c“r"^^74:

t, 1866.
MONTREAL. John Wsldir 

Joha Mncdnt 

General Mini
JA.
A A

Maomidcb. CkM 
_ T. Bmhii. Ask 

C. twerney. »uçt of

D. A 'Cites*.

geeoAW Ooclsok, 

Oelorlo
I

S.®B6â Morrtlme Pro..r*
J. Sortes. 

A P. Wm or Ontsriv Hrao, hea Calgary Loup Station 
oowiteu V

*oMe»l OopporCUg 
Oreo more 
IN.rvh.wl <w 

■Klmrale

I and Newfoundland Brsnrbn. Smith’s Falls 
St. Marys

mes Street 
Irket Branch

Kton
Lachiue Locks 
Moetroel—

l’aIS OAHADA. vt■WestHi■r-slOatarto Penh,♦“«nstBk Br. 

Ptcum Port *r, hot 
• fortHopa

Wp»i
Iroquots

West End 
East End Branch 

Toronto—
Bay Street

Vi St j St. (islt
Pt he Chari,. 

« Mewses et. &n"1C -St. Hastings 
Keene
Lend—
Ixmdon East 
London North
tierdltoe

Altana. Man.

_. S^r ss55•r-~ gsr-

Trsatoo

Hta. Abbs da 
Miaous

Henri
HI. Henri Meek 
Market M 
Harkor Breach

Ai Lucknow 
Mas ford
Merlin

Queen 
Toron I

8uW. " ,
ito JuncV—: » zsi, V MaiI

SB OolhorsrWales
Waterloo
Woodstock

BraackSB,
•* On)

Williamsburg
Norwich 
Ottawa 
Ow— Sound 
Port Arthur 
Ridgetown

Quebec 
Web—mit'+

Sorel
Ste. Plane Stakes 

Sts. ThMssds 
BlsisriDs 

Victoria rills

Haw York—Naüooal Banl 
thebe

Dutton
SaeterCornwall

Deeeronm
’

Drum mood ville 
Praaarriito

Franktord

- Lagan Are. u£S2l sS-tk AfîS-TjrMÎMd k£-Stt
ySstlei Aaairta—Pranoo Boots Qsnsrala. Germany-Deutn 

Antwerp—La Basque dAntsru. (time sod Japan-Hon* Kon* ami _
A G ENTS "In’” UNITED STATES. —Agents and Cnrrssfinsil sets 

in ill the principel dtiee.
CoÜECtàOO. Ctt^S?*'

■ Circular Letter»

Imperial t1 CeL
a*L 8C JohnAha* CEr Aimstroog

Child week CAPITAL PA I 
REST...........

Kara Boo tin
Ambon tOntario Bk. N

Waterford
the Dominion, end retorni promptly rsmittsf 11 
nee. Oommsretal letters of Prédit end TiorsE ■ 

srsllahla la aU psrto af the world
Canso

ssm
Owe Bk.Br.

.New Dents,
New WMlUbrooh D. B. WILKIE.........

HON. ROBERT JAP

aflKssa*-;
WM. HAMILTO:

HEAD OF

“ Berth End
«BEU. The Bank of British frlorth America.

, Bank 8t- Larisa«***■ MjgtfgLa___
“ oal. Ak. Br.

D—BL John..—Bank of

V Established in 1886. Incorporated by Royal Charter in 1840.
PAID UP CAPITAL - fil.OOO.QOO

, —SERVE FUND 400,000
Head Office-6 Oraceohurch Street, London, 10.

W. S. GOLDBY, Manager.

yf^Snllr
T Morte

Blrcky Core I Buy of 

MandC Three dnaadla Streak, AO.

W. A. Bog. J. T. MoUnenx,

Parts
to ■SESST ■

BOLTON. CALEDON EAS 
PONT HILL, GALT. HA 

KENORA. LISTOV 
NIAGARA PALL 

COLBORNH. R 
ST. CATHAR 

WEI
Bra no hag

J1la annex Mirent— 

to re» OerrsD a
A. G. WALLIS, Secretary.

aTort
t Court of Directors ;

I. H. Brodle, Esq. Richard H. Giro, Esq.
j°Hn ^Msjmt*<CsmpbehVEsq. H. L B.°Kend*»?'Esq.

■BAD OFFICE IM CANADA. Bt. J
H. ST1KEMAN, General Manager.

• JAMES BLMSLY, Superintendent ol Btsnches. ___
H. B. MACKENZIE, Superintendent of Central Branches. Winnipeg. 

JAMES ANDERSON. Inspector. O. A ROWLEY Inspector of Brooch Kotins. 
1 A. G. FRY, Assistant Inspector. W. G. H. BELT, Assistant In

J. M. G route.slw^-iLk'T
[too, D. P.-T

Frederic Lubbock. Ess. 
C. W. TomUnsoa. Esq. 
Geo. D. Whatman, Esq

ee Street, MONTREAL
The Unionn IdAHkeB5

Ltd.

■“ESSK
ofThe, <! , M

laof , Brenehea
BRANDON, PO
Bra no baa In

■ALGONIB. BROADVIEW
R

Branch#*

Null. Led. >
IN CANADA

E4Mthsrn, 8esk
B John. *.A 

" Ueios a

Ont.THE CANADIAN BANK 
OF COMMERCE

Ont.
■ H.

B.aST ATHABASKA LANDING, 
CON .A. W■9ÈSL

“ Tletertu Asm
■ EC fo—.n KTaa""

Paid-up Capital, 010,000,000

HEAD OFFICE, TORONTO.
BOARD OF DIRECTORS

Rest, 45,000,000 ARROWHEAD. CRANBIBsdley, EC. Out tutor, men

BS- M VAl!
1 gA PINOS I»KF 

Dkpewts rrented end hi g
Ti

A. Kingman. Esq.
Hon. Lyman M. Jones 
Frederic Nicholta, Esq 
H. D. Wgrrea. Esq.
Hon W. C. Edwards.
Z. A. Lash. Esq . K.C.
E. R. Wood. Esq

A. H. IRELAND.
gurggiNrgNDiNT or seamcnse.

es lo Canada, the United States

. B E Walker. Esq., PreUdeni 
Rob». Kilgour, Eiq^ Vice Free 

, Hon. Geo. A. Cox.
Matthew Leggati Eaq. 
âmes C rat hem Eaq 
ohn Honkin. K.C.. LL. D.
. W. Flavelle, Esq.

toBrafti m

'UNION W
of a

Trust Oo. _

SkSLi

\ a on..-5 , II
it

et
V ALEX LAIRD.

OENSRAL MANAGE a:

Branch

sf afor... BOJ

RANK OF NOVA SÇ0BA173 HON |OHN SHAI 
WILUAH 1*11 IC 4.

HriCÜ(EnglEkhd) Dftlcgi-i Lombard Street, E. C. 
S. CaMebon Alexander. M

New York Afian— ?--------«6 Exchange Place.
Wm. GE4y and H. B. Wenee. Agents.

OfHee:j-F. H Mathewson. M

London EErt
OFfEeT - HALIFAX. *. 1 OB

HEAD tit
i a aMontreal
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»CapitallTAL PAID-UP-
$3,277,620

ERVE KUND-
$3,277,620

it, 1|M
►ntreal.

l»l Mm, Twh^Cm.

sSSt-#—a*
nnuecroM

wnxian B Bbattt, Prendent. 
■gTerooePiBBAii.

Act oi 
CapitalTHE STANDARD 

BANK OF CANADA
.1 __ 1.5*. t*>

»,w.EeiABLiaHait 1«XJ"
Hbad Owner. - TORONTO, Oet.

GBO.P. BCHOLFIELD. Qsnaeul Ranaasc. -I A MWXPOM.
Hon. G ». Ht»an. HP, Robert Meigheu 

Nicholae Bawtf
John Wild****■*■< #—John Macdonald A. E. Oogderham

Josere Hemdeeroh AmL Oeol MincirPPfQif CtofTIAOE, âiksOrsàs
Bwrerton

>w. AOUSWB

- 3ps
o-~ m w

HKAMGHRH
Mllibrook
Newmarket
Oakville

OambrayCmreau, Am’t lew* 
and Riviere da

Lacmne Locks 
Montreal—

In draft onBhelbume
Hlayner Chatham

Oobdor*
Belleeille
Bond HeadHS^omM

Point tk. Cherke
' Heeeesl

■umhrof, ont,«sarOre* Qp— nil
5Byictarte’Sarbor B^Tombert 

n Manitoba
Cartwrtrht 
Pilot Mound 
Portage la Prairi*

Dorcbeetor
•Elmrsie

v OU it5R££‘*'1St.) It. doit Perry Harbor 
Parry Sound 
Peterboro

Waterloo
WellandSt. Mm ijrsajsi n:

iSht. Henri Bn 
Market and
Harbor

K jnnne, (teuan-Tka National" , Port Hope
Preston
St. Oetharinee

Langea bury 
Uoilt Lake, Bee 
WotaeBy, Seek.

t:London Raat 
^London NorthMai it—iBwaa HirerCol borer
MerrtttooBranch Y or* ton. Beat.

Quebec
Aekmoad The Leaden City lad Midland Bank, Limited.

• The Royal Bank of Canadabora!
St*. Plane Station 

Sto.Thdrde.di

a—First NationalNew York—Naliooal Bank ed
the beet L elrewaltted for dsyef

Lirerpool—Parr’s Band 
lie and New Zeelead- 
eodird Beak at Seat»

& '< ‘ad

Imperial Bank of Canada. %
kDIVIDEND NO. 70.

Of sod
lCAPITAL PAID-UP, $4,800,000.00

$4,800,000.00 Notice is hereby given that a Dividend of Two and

„ SaSSs-i<QÆ) »n-um. upon the paid-up Capital Stock of|*a Bank- 

head OFFICE, - - TORONTO. has been declared, and that the same wril bo. payable at

NIAGARA FALL& NORTH BAY. O^AWA^ PORT 
COLBORNB, RIDGEWAY. SAULT STE. MARIE.

ST. CATHwAR.NES.SV^OMAStTORONTO.

Brinohti In Pffvlnot of QmInot
, MONTREAL, QUEBEC. f

, Brenohee In Prwwlnee e« Mnnltnw.
BRANDON, PORTAGE LA PRAIRIE, WINNIPEG
Brnnohe» In Frewlnee et Snsketohewen.

BATTLBFORD, PRINCE ALBERT,

REST,■so#
•rte e# th| wwtl ^

.ah America.
oyal Charter m 1840.

El.000.000 
*60,000 

it, London, 6.0.
-DBY, Manager.

Frederic Lubbock, Beg 
C. W. Tomkioeon, In 
Geo. t>. Whatman, In)

rent, MONTKKAL

çJ s
Tuesday, the 2nd day of July next.

‘1 11.
The Transfer Books will be closed from the 17th to 

29th June, both days inclusive. ^

i

ie.
Irenebes. Winnipeg, 
pact or of Branch Ret urea 
Assistant lor

I

By order of the Board.
E. L. PEASE, (.rneral Manager.|%n

RimJ - üntoo 8L
mOONIK. ■"OADVIEWkNORTHosTHEiiN

Brinohti hv Pftvtnot of AlboHOe
ATHABASKA BANFF.^ALGARY.WMONTON. STEATH- p Q., aIst M.y, U&-

RmhoImi in Pmvlnoo of BHtloh ColumblOe
AtROWHEAD. CHANBROOH^GOLDEN^ELSON. REVELSTOKE.

BA VINOS DEPARTMENT AT ALL BRANCH*^

OoL i
: 1■Lindw Bl

to. iâ* • i
tSlaoM
ÏSSTi8;c r■1 m

THE TRADERS BANK OF CANADA& ting ad
nopu.it» received end highest current rate 

and compounded quarterly.Tl

Hunion bank :
OF CANADA

B4.BBEOOO
BOARD OF OmeCTpRU

■ ■ ntîSpîpLc.
««MfcA-rJ- 

| LtNB

head ornes. - viwawa
tO.

, \c D Wsme. K*q-
A CENmOn.

C %. Wta" *••1
A /HEAD OFFICE!SCOTIA HON. |OHN SHANrLSS. 

WII.UAM I*EICE.fla* \ T HBmt. ’
I•m. maV'mW a
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• a ■» a

ti &;L R.1 PeBti1 a an
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The Merchants Bank of Canada Bank of Hamilton. Snitrù
<
«•6,000,000- Capital Pa.d-up _________

Reserve Fund and Undivided Profite . 4 034,256
;Capital Paid-up..........

Reserve Pond................
Total Assets .................. ............................$82,000,000

. . Hamilton,
J MONTREAL11 head office. Igf ' r

Beard of Directors
Vicn-Preeideni. JowiTSA* Honoww, Esq

uï Hkjm. Esq ’^Akl BsrnrtTto

id Office, . .Hi>•
nilrr- Him H Hjwtauo 4*las.

. * m— JMW F. Doses fan 
> or. Smith, Esq Hush A. fitea.

a f. juw
T. a Mrrrett, Sept.

Directors:
H lHON. WILLIAM GIBSON...,

J. TURNBULL,......................
■ CYRUS A. BHIGE.

GEORGE RUTHERFORD, 
CHARLES C.

VicmPreaiJtnt end Geeerel Mui|n.srtp CORNER OF YOlJOHN 
iHN S

PROCTOB. 
S. HENDRIE,HON. ION 

DALTON. TocSR!TermOakville 
On Hie
Ottawa

tngefeeg
Kuiteftlnifi

H. M. WATeor. AnuUnt Geeerel Manager aed Superinteodeet of BreedsAWnetoo TUhun 
rorooto 
WeUertne 
Watford 
Weapon 
Wet Lore. 
■Wheatley 
Wlldeeetowi
Windsor
Verier

Port William Kin^Uai
Fermée Lnneeetnr

OWTARIOSSfceU Oelt ■ ASEAr
CHRWAR

Princeton 
•• Morth E d Br 1 Inlay 
" Deerine Br7 JtvRlrk 

End Br. Bimooe 
End Br

PennI noleeien 
Lkt» Unirent Elm Creel

Aberaetfji COMMERCIAI" Eel I
isJBr ESr ar. jS eu1tow

Owe BeyChi eh» XLeBlriereCreewere
%sr* Caron(Iren ton solicits accoun 

Societies and 

able and also 

posilors every ai 

conservative ba

Myth

1SL.
Mordeo

H OoUegeAOs-
M Im( End Br Midlaad

MUton
Milwerton

“ w Owe-'Br
flouB

deeQuei DeMi *nd ™ot■amekHt
1*6 St. Cnlhrhee ne. B

Montreal IBeed 0*cel Ht 1 Ht Ji
at. J.
St. Jorite

New Hem bury Toronto J 
Nouotadt
Niagara Pelle Wroeelw 
HlngarePeU. A MAWITO BA

BEtTO*
COLUMBIA

Si Sen,cur Ethel13») •men Lake 
WinklerHhewrille

Albert»
Ville Hi. Loom•2* \ Georgetown

Oorrie
t

Okie L 
Hed Deer

al°£5*ab' ÏZZïttrrDeydend
PtHrwkeUiu-eeo Meâiûee Bel Hedgewiuh

Calgary Totten
Vt-grrville
Wetaefciwto

HeeerwrilleOnwow
CerBlBtre ELPen Nan tonPen

Manitoba
, 1 Natfaka

1
ofhi Orest 

M umwd
end Plret National Beak.

Portage/ Griswold■rgndoo
Oertwrry 'a Prairie Winnipeg r NationalCorrespondents 

National Bank. ERum-11 Naliénai
Dor roil —

Morne
ColumbiaBril ofUBp—National

Third National Bank. Ban
National
Mafinwal Raalr^E
Bank. PKtaburg—MeUco National_ KB£-*

la UeiTBD ntaree—New Vert 
Wewwnnn I» OSBAT Bank».

Whitewood
. O and « WU1 St. W. M. Ramsay. Agon 

The noyai Bank of 
. A. B. Pattbiuow. Manager.

Forget Victoria
In all parta at Canada

? Corn
IToronto Branch. • •

The BanThe St. Stephen’s Bank ------------------ ■------------------1 htf Otllce, hlm, M
THE WESTERN 

BANK OF CANADA
MabBehed (1S17J V

N.B.

Prt widrrt

11*00* POttA TED llfk
Capital all paBggewvg,................ ..>47.500

J. T. Whitlock, Cashier.
Ilya, Bille, Currie * Co. New York. Bank ol New 
ini Shawmut Bank. Montreal. Bank ol Montrée, 
,treat. —~ Draft, -eoed oe say Branch ol th. 
Bank of Montreal

Carrr*1p'iiÂ*ii Tot», ol Rest • •
Joe* Oowex, Bee., Ndke 
Baueae B Hahlui, Bey.

ïï&ræSSzssastsz

Undivided Pro
York. B.N.A. Boston, Ni 
St Joke. N. B. Beak of «. P. Unran. Eeq. 

W. P. Allen. Egg*
.7

BOARD OP DIRECTOR 
&CJLG.. Honorary C...". 
L L Ooeetoe. Eao.. Vlce-I 
leas Hr «a. C. Macdonald , 
l*d Hoe. Robe Mackay. E. 
lepector ead Superintend» 
Mtsegst and Maeagw at Meal

I»

# Britain. MtdUuu. Hew Hamunrg
In. PlAtlifillr Sh hK »-w| e*t»~ HibU.TWoo.' VkKorSrbw.W
■Omits ee New York aadMBM*THE DOMINION BANK

Olflce, Toronto, Canada.

, Whitby
and mM. Depoalu 

Bank tfMeIn ClTortin N,
at W.L

$3,600,000
4.6U0.000

6-2,000,000

ud B.C Breaches. E. P. WiCapital Paid up, ‘ t *
Reserve Fund aid Undivided Profits, LA BANQUE NATIONALE

THE BAN1.Total Assets
-E. B. OsLBRi MP., President; Wilmot D. Matthews, 

. Austin, W. R. Bkock, R J. Christie,
HEAD OFFICE. - QUEBEC

Capital Authorised, t 
Rest endVtett-Piwideot ; A.

James Ca**uthe*s, |amb| J. Foy, K.C-, M.LmA , A. M. Namton, 
Clarence A Bogert, General Manager.

Branches and Agencies throughout Canada and the United States 
Celleetlane made and remitted lor promptly.

Draft* bought' and sold.
reseller** Letters of Credit issued, available 
inall parts of the world.
BANKING

-H----------

Capital Authorised...............
- Paid Up ...............

Reserve Fund ..........
Prom end Lose Account

LTT.BUI
750.001* 

*4 .MS BO I
GEORGE HAY. Preside* 
H. N. Bate.
). A Fraser.

Qsorgr Burn. General Mar 
Inspector

•Ixty-Threo Offlci
Correspond. nta in every ha 
The hank gives prompt at 
CORRESPONDENCE II

DIBECTOBS
HONJUDGB A.CHAUVEAU. Vw-PiSk 

N AZ. FORTIER. J. B LAUBERTR, 
CHA8 PBtTIGRR Wvoi^ t

I

JR. AU DETTE. President.
V. CHATEAUVKRT.

VICTOR LKMieUX,Gemmerelel ead Ti -R. LAFRANCK, Manager.
St. Casimir 
St, Char Me. Bellecheew 
St. Broiste 
Si. Fraocoa du Lae 
St. Hyacinthe

New Carlisle 
Nicolet

ssesumw
“ (SL Rock) .
- (St. John Street) 8t lean

Rimouakl St. PaacaL Kameamha
Riviere du Loop Station St. Raymond 
Roberval gt. Tim ,
Shawinigan Falls
Sherbrooke Troit-Rtrieree _
Sie. Anne de U Pocatiere

Amqui
Bale St. Paul 
Beauceville 
Chicoutimi 
Coatioook 
Deechaillons 
Fraaerville 
Joiiette 
Lev le

■Bûmes» TRANSACTED.GENERAL

Union BianK of Halifax
Capital Authorized»..........v.•• • .S3,000,000
Capital Paid-up ................................$ 1.600.000 THE STLlslet 

Milan- 
Montmagny 
Montreal (Sl |amee St. 
Murray Bay

$1.148,762Besta OttawaSte. Marie, Heauce 
St. Aime, Richelieu

DIKBCTOKSI
Offers to the 
their business

A SAVINGS BAI 
lion with <

, Wn ROCHP.. M.P., Vtca-Paasibeio. 
Gao. Mitchell, E, G. Smith 

G bob oe Stairs >

ROBERTSON. Pa 
C. C. Black/

Wi.
jo*BlA

* i

Head Offlctt Halifax, N. S. ZSSÊÊmtmrEU ROPE —I......................... GBHBRAt. Mahaosb.
D......... A*si*7ant Ubmbbal Mahaoe*

SLHEUIN l ENUBK1 Of HbANCHES.
....... I we rscTOa.

E. L. THORNE,, 
'C, N. & STRICK 
A. D. McRAB....i 
W. C. HARVEY..E F.

EASTERN TOWNSHIPS BANK.
QUARTIRLY DIVIDEND Mo. 99.

declared lor quarter ending 30th June 1907, and 
will be payable at the Head Office and branches on and aner

Tuesday, 2nd day of July ndNt
The Transfer Books will be closed from the 15th to H* w 

June, both days inclusive.

BBANCHEB
IN NOVA SCOTIA—AmbegsL Annapolia, Barrington Pnaeage. Bear Kim 

Berww*. Bridgetown, Brijgewaker, Clnrkce Harbor, Dartmouth. Digby. Co- 
minion.' Hallies, Kentvüle* Laerrencetown, Liverpool, Lockeport, Lunenburg. 
Middleton, New Glasgow, Parrekoro. Sherbrooke, SpringhiU, Strllarton. Truro, 
Windeer. WtiVyüeTYnnnoetK 

IN CAPE BRETON—Arichm. Baddeck. Glncr Bav. lnverneea. Mabou, Non! 
St Prier . SydnST Sydney Mine.. Whitney Pier. , ■
BRUNSWICK -Si John 

PRINCE EDWARDT ISLAND Cha.lottetown. 
fN BRITISH WEST INDIES -Port of Spain. Trinidad.

PORTO RICO-San lu*. Pdpce. Caguni.
bRRENPONDKNTR 
WntS'inrirr Bank* London. F.nglaod 

to »nd Branches. Canada, - 
of X'.Miimrrre, New York, 

tiona! Bank Rrwkie

The BanK
HEAD OFFICE

Capital,
Rest end Undlvl

Branches in New. B 

James Manch 
. Walter W. ’

R. B. Kessen

cent.
been
same«

' ot London and t 
Bank of Todk 
National BdST 
Men. hart's tti 
First Naticlï Bafk. Btston Sherbrooke, ist June 1907.
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he rate of right £ 
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e 1907, and that the 
aches 00 and after 
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ie 15th to the Wt

>ard.
CKINNON,

General Manaser.
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THE NATIONAL BANK OF 
SCOTLAND, LIMITED

;

Inftrb Empirr Hank 
of CHanaba

Incorporated by Royal Charier sad Act ol ParhssresL El

Capital Subscribed ..........£6.000 006
Plidup.............................. ..................£i.ooo.ooq ■ *000,000
Vncalled .....................................- .. £4,t00.000 $*000,000
Reserve Funo.....................T.... .. £1,030.000 • jÇlôO.OOO

Head Office .... EDINBURGH
Thomas Hacroe Smith, General Manager Gloses H. Hj|MT. SecrsSsry,

Res-37 Nlchslss Lams, Leaikard RMfst. *-C.
J. S. Colkbvkh, Manager. J. Faniivaos.

The Agency of Colonial and Porssgn Banks is

,tSM«l> i8a$
.000

I
HEAD OFFICE::" — :■=-

CORNER OF YONGE AND FRONT STREETS 

TORONTO
A serai ant îfani

! :
i1

seems which writ be furarehed on nppbcatioa.

COMMERCIAL ACCOUNTS. This Bank
' i

solicits accounts of Firms, Corporations, -

Societies and individuals, being financially
> *

able and also willing to extend to its de.
'iG.

positors every accommodation connected with 

conservative banking.

ANKBA
Ltd.

THE COMMERCIAL 
OF SCOTLAND,

Heed Office : EDINBURGH. *

SSI
Established 1810.

Paid-up Capital.......
Reserve Fund,........

Alex', Boeis. General Manager.

f 1
V;

J*#. L. A*d|»*on. Secretary.

LONDON OFFICE i 62 Lombard Street. E.C
George S. Cootre. Àsat. Manager

I»

Ann. Whitlib, Manager.
General Banking Business transacted. circular Nora*. Dra»«. **d L*w* °*GEORGE P. REID,

General Manager.

:

—

The Bank of Montreal the metropolitan bank.I RC Dana or iviwriLreei iwrahH,ii*»*»
W. D. RPS*, Ornerai M

TORONTO.

1 sdSBargW
Incorporated by Act of Perils meat.

) . . $14,408,000.00
000,000.00
159,831.84

MEAD OFFiOE, MONTREAL. ^
■CARD or DIRICTORS- Rt. Has Lord Stratheone sad Moeat Royal Boghj™IS865ES2SEA5g6Etgft SST

laa.: Hoe. Robt. Mackay. j. S. Clouatoa. Gesaral Manager. A. RetMde^Chiel ________

Eatlblrked (M17J
Capital (
Rest - 
UadMded Profits • •

S. J. MOORE. Prraid.nl.

BEARCBEI
Petrol ia
Pirtoa

Guelph fort Elgie
Hifoeinfc SUaeiwrfllr 
Mayoooth Sutton West MüL, Wellington
North Augusta Wooter

)
Bancroft,

1■a '

-. a ad Supsrinundeot ol Bra aches. H. V. Meredith.

SSSE¥«Sti58H£‘' Ir. N W

1L ND____ONT.
DIVIDEND NO. 24

Notice is hereby given that a Dividend at thi 
CENT per annum, for the current half yesr,
1907, upon the Permanent Paid-up Capital Stock y
hai been dec'ared. and that the same will bt payable at the office o
the Association on and after -

July 2nd, 1907. ...4
The Trainier Boohs will be'cloetd from the S4tb to the 29 Ju , 

both days inclusive.
By order of the Board WILLIAM SIltÎAL. '

London. Ont . June 10th, 1907. | ! Sec y-Trea.
1------------------- ---------------------------------

CLEARING HOUSE FOR REGINA.

kTHE BANK OF OTTAWA. - i!
of SIX PER 

June joth. 
Association

Caeital Authorised. Swoon,000.00. Capital (paid upk HuMmm ^ R^Tand u^div^d profita. fee*.*».**.

BOARD or nlKXOTORv
DAVID MACLARKN. Vice Praaideei.

H. I. Egan. 
Deem Murphy.

Si
of. die Ii

GEORGE HAY. President. 
E N. Bale.
$. B. Fraser.

Horn George Bryson.

«L rinm. ^o- Mgr.
Biorga Burn. General Manager.

Inspectors.—C. G. Pm nock. W. Duthie.
8l*ty-Three Offices In the Dominion of Oanffirto

in Canada, aad throughout the world 
entrusted to itCorrespond, nts in every bonking town

attention to all banking 
INVITEDcoït res ro ndkncÎk

THE STERLING BANK last weelt itA a meeting of the Regina bank maris 
Was resolved, subject to the approval of offices, to
establish a Clearing House in Kegtna. A lofai commuée, 
was appointed to draft a constitution. It; ws> deeded also

to confer with the Bankers1 Association |»J*the most ap­
proved methods of forming the Clearing Htoftse

IOF CANADA

Offers to the public every facility which 
their business and responsibility warrant

A SAVINGS BANK DEPARTMENT In conneo 
tlon with each Office of the Bank.

F. W. BROUGHALL, Getters! Minager.

?

Si
Kit

> fe ll1
Mrs F. Orr Lewis is the largest slba|*h<>luvr 

Merchants Bank, with Sir John MacDonald second,
Mo°t™BAh“ S2d .h, tow .1 , r«

ST. JOHN, N. B. , iJSpw-
. S707.000 Japanese ne P pe ^ haye proVPj| fit to survive.
. S1.200.000 t,onsthe ^ ^ StreerWlw.y contmue

Brad», m New. Brunswick radiSx, Edran. td»d. & .

General Manager. 820,000

in the 
and Sir 1

The BanK of New Brunswick
HEAD OFFICE " -

Capital,
Rest and Undivided Profita ever

8 i E
*

fs :R. B. Kesskn, t
$ f.

■ 1À
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OUR
POLICY

___ policy, combined with
conservative management, contributes 
to the success of financial

The

■

1- k -
the monetary times Volume 40.2018 >

• Canada Permanent 
Mortgage Corporation

HALF-YEARLY DIVIDEND.

THE STANDARD LOAN 
COMPANY.

Capital - • $ 900,000
- l 50,000 
• 1,500,000

*1
1 R re •

S ;■' ; '
Notice is hereby giveO that a Divi- 

' dend of Three per Cent. (8%) on the 
Paid-up Capital Stock of this Corpora­
tion has been declared for the half-year 
ending June 30th, 1907» an<f that the 

will be payable on and after

Pbrsident : , .
ALEXANDER SUTHERLAND.
VICB-PsBSIDENT AMD MaMAGIWO

Director:
W. S. DINNICK 

Director :
RIGHT HONORABLE 

LORD STRATHCONA and MOUNT 
• ROYAL, KC.M.G.

I

&same

luudiy, 111 2nd day if Jily Hit.
The Transfer Books Will be closed 

from the 15th to the Igth of June
I \

By ordef of the Board
GEO. H. SMITH,

. , I f Secretary.

f
V «AS OFFICII :1

14
inclusive. Debentures for one. two, three, four tad 

five years issued, bearing interest at five 
per cent, per annum, payable half-yearly.

Write for booklet entitled "SOME 
CARDINAL POINTS."

Toronto, May 29th, 1907.

—,—-
The Hamiltee Provident end leaHuron and Erie The Canada Lamed am Nathmal Siciity,

if. HALF-YEARLY DIVIDEND NO. 72.

■rad OrrroR, S3 Tobowto Wt.< Toeonvo. Notice is hereby given that a Dividend at 
the rate of six per cent, per annum has be* 
declared for the half-year ending June *Xh, 
1907, upon the Paid-up Capital Stock of the 
Society, and that the same will be payable at 
the Society's Head Office, Hamilton, Ont., * 
and after Tuesday, the tad day of July. 1907.

The Transfer-Books will be closed from the 
15th to the 30th June, both days inclusive 

By order of the Board.

i-

NOTICE IS HEREBY GIlTEN that a divid­
end of four and one-half per cent, for the 
Current half-year, being at the rate of nine per 
cent per annum, upon the paid-up capital stock 
of this Company, has been declared, and that 
the same will be payable >t the Company’s 

' Office in this City. 00 and alter

TUESDAY. JULY ». 1907

The transfer books will be closed from the 17th 
to the 30th June, both days inclusive.

Capital Pahmjp
Rest , _

1 • JINN LANG BIAIKIE, IM1,
|., E G. L LI,

_________ I fer 1._________ _
payable half yearly or quarterly at 

Money lent on Real Estate, 
tptowtn

C. FERRIE. T
Hamilton, May 20th, 1907.

s* this
' KDWAJLD SAUNDMM*.

funds to tbs

Tin RELIANCEN— 5°/o J.HUME CRONYN, Manager.
London, Jane 6th, 1907. | W. N Dollar14 KIN ST. L, TORONTODebentures

For a limited time we wiU issue 
debentures bearing 5% internet 
payable half-yearly.

—
hrmaest Capital Mlj paM $ 77i,eeeTI11 London and Canadian Loan and 

Agency Company, Limited
Sohÿect to

We allow interest at
S# FER ____

Compounded hall-yearly 00 JspiaMs
of one doiuar and upwards.

DEBENTURES j”0?* ™*
of 1100 and upwards for perio* «
from I to 10 yean with tnUfTT* 
per cent, per annum peyeole 
yearly —Moo«mm c— b» D»po+*à M<1,

1 « -i
' DIVIDEND NO. 74

H udivtdsnd ot THREE ______
>1 stock of this Com- HON. J. R- STRATTON. Pr.sids.l- 
30th Jobs. 1907. his P. M. HOLLAND. General Mnnagar. _ > ,

is suns will bs psjrabls

Noilcs Is hwsby riven that 
PER CENT, on the paid up ci: 
paoy for the six months eodh 
this d*y been declared, and thml 
OR end situ 2nd July next.

The Transfer Books will be cl 
to the 2nd July, 1907, both days 

By order of the Directors. 1

d from the 25th June 
lulve Tit Ontario Let, iif OilHliri Go.,

JOHN McCLARY, President. LONDON. ONT 
Captai Subscribed tMaa.000 Psld sp tl.2*.9* 

Reserve Fund • Mk*
Total Liabilities 92.209.543 Total Aeeets St. 1*.469

3 v. B; Wadsworth.
Manager.1I

Toronto. May 3lit. 1907. THE DOMINION
SAVIN6S à INVESTMENT SCOOT

i
- >4*/. Debentures

Per Annum Legal Invwmeat JTer Trot P4e4. 
Payable without charge at aay nancy of Moleone Bank.

Mortgage Loans en Improved Real Estate

• ALFRED M SMART. Manage.

II

Toronto Mortgage Company
CANADA

..si^eMH

.. aw*

LONDON.

Capital Sm Worthed 
Total AlOCtS, ist Daewoo

T H. PURDOM, Bag, K-C.. 
NATHANIEL MILLS.

DivUond No»- IS*
Notice U hereby tivgR that e Dividend Vjf 

Three per cent., being at the rate of Six per 
cent, per annum, upon the Paid Up Cap 
Stock of this Company, |Es been declared for
the current half year, ending 30th June in- |>OUOLAS LACEY dt CO. 
start and that the .am*! will be payable on ÜUUULM, MWrCH «. vv.

after Tuesday, 2nd July, 1907. 
ve Transfer Books, will be closed from ** protect^*

,_ !• > h June, both <j|y» inclusive General Averngi
By order of the Board, j

’ ALTER OILkESPie. natiager. Mu<
■jo 7- • 1 1 t

T
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=THEBITS «HE 0IN6EB0MS. The Toronto Bonenl Trusts 
GorporaflonTrusts & Guarantee

t.COMPANY acts AS : ...

EXECUTOR* • 
ADMINISTRATOR

OR i";

TRUSTEE

by me

.tanadian casualty
and Boiler

INSURANCE CO.
M f. Adelaide St. Bool. TORONTO.

m kr far th* BEST. CHEAPEST 
HOST COMPREHENSIVE» the

7,11 lefermolleo Freely Given.
Wreeter

jt Y
. ' ;ID.LI

14 King Street West.
TORONTO t :

DIVIDEND HOTIOE.
i:

given that * half-yearly 
1 months ending June 30th,

hereby 
the sit

Notice is 
Dividend for 
1907, at the rate of six per cent, per annum, 
has this day been declared upon the Paid-up 
Capital Stock of the Company, and the same 
will *e payable at the offices of the 
Company on and after .

1 A?The officers of the Coijpora 
be pleased to consult at iey time with 
those who 'tontemplate availing them-' 
selves of the services c* a Trust Com- » 
pony. All communications will be 
treated as strictly confidential 

Wills -appointing the ^Corporation 
Executor are received tot safe custody 
FREE OF CHARGE.

tion will
1

hi I
JULY 2ND.. 1907

The Transfer Books will be closed from June 
20th to June 30th. both days inclusive.

JAMES J. WARREN,
Managing Director.

i ■

4 c1. N. Ltigaslr, Mailging DlrsstarToronto, June 17, 1907.

Ottawa WinnipegToronto

AGRICULTURAL
SIVIN6S Ml LOM tOWMT.

Sinking Fund 
Investments .

70.A Healthy Sign $GOVERNMENT
MUNICIPAL 

BONDS

Notice is hereby given thafa dividend at the 
rate of feix per cent, per a mi am has been 
declared for the current half year, upon the 
Capital Stock, payable on an* alter

8nd July «♦#*»•
Transfer Boohs closed front i$th to the 31st 

instant.

f publication is First : the 
of its subscription list ; Second t 

its dans of advert men. The Commercial 
has sever enjoyed a more prosperous period 
thasths present—particularly in the matter of 
sew subscribers. The reason 1» noHw to seek.

This journal's onid circulation is larger 
than that of any weekly trade newspaper in 
Caaede, end in the middle and Western 
Canada its circulation in larger than the ~ 

■ circulation of all other trade news-

ie the lite o* nay

\
-

I
C„r BUTLER.

Manager.London, 4th Jons.. 1907.: §dominion
securities
coepoRxneN umtied
26HNG STEASriaUUTO

adveryieir.
RBSVLfsT If you want____
the rapidly growing and best baying prov- 

lace» place as advertisement in

from
ffi

nX)p$rirâmL
ilal InstitutionPinWINNIPEG

, Shows interest on aH sump from one dollar 
-x< to ten thousand for 1 day: to A days 

' at H cent *»*«

r

ACCOUNT 
BOOKS --

MURRAY’S INTEREST TABLES

PR101 itoino y
TOBONTO. 

of Ontario.The Way to the West, to .the 
East and to the South

B. W. MURRAY. 4
MB 1>

EVERY KIND—STANDARD MAKE 
SPECIAL PATTERNS MADE TO ORDER

Cmdian Northern Railway
Established over HoM e Century.

IS VIA THE I 1Newest

p

Through daily trains between Edmonton, 
Winnipeg and St. Paul.
Dining and Sleeping Car services are un- 

—> Compartment Library, Observa- 
tieD between Winnipeg and St. Paul.

Have you aeen. the great Saakatchewan 
v*Uey with its fertile farm land* ? If not. 1 e 
M wtte*t a trip out there this summer.

Any agent will be 
pleased to fvrrish infor­
mation. cr write

C. W. COOPER,
Asst. General Passenger 

Agent, Winnipeg.

BROWN BROS., Limited,

«celled.
51-53 WelHeflte" St- West, »

FINANCIAL
WORK

|*

of the best kind is 
turned out by the

X

W
Monetary Times Printing company, 

62 CHURCH ST.. TORONTO. ■»

i
r

à ï.Y

ESTABLISHED 1887.

The Imperial Trusts Co.
of Canada

at. Wdst« •
Acts a* Executor, Truatee, Administrator, 

Ac.
AMirmet entire charge of Real Estate. 
Acts m Transfer Agent for Corporations.

Ju. G. FouaesTE*. Manager

17
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f Absorb
the Tl
COMM$

A THE AVERAGE EVERY-DAY RISK.
*

*
/

Èvery day possibly, you are travelling on the railroad, 
but even if only once a year, do you not think it would be 
worth it for that once to see to it that you were protected? 
Accident you cannot prevent, but you can protect thee# whe 
are likely to be Inconvenienced by your Incapacity te wart. 

' Arc you protected ? If you glance through a newspaper you 
canbot but be convinced of the necessity for accident insur­
ance, and in particular a policy covering railway accidents 

i especially. Every paper you pick up has something in it 
about “ Another Large Wreck,” with a goodly number of 
injured.

•s

t

UnderwoodwT-
I

There need be no enlargement on this subject—if you 
are living in the present day life of this world of ours you 
are running risks, unprotected, that ypu have no right to run 
—others are running them,' &me of them are protected, but 
not one of the unprotected but what will some day regret 
they never took out an accicfent policy. The threatened 
danger may make itself apparent to-morrow, and then you 
will realise all too late that what you do not reckon with to­
day, is reckoned against you to-morrow. _

o
I

ars'so cumbered withMost billing typewriters 
attachments and complicated mechanism that they
defeat their own purpose

The Understood Biller-is a marvel of simplicity. 
As a means of simplifying and systematizing the 
keeping of accounts it has revolutionized the work . 

■ of many olhcgs • . | - , *

'I

The Triple Indemnity Policy issued by the Oc^tn Acci­
dent and Guarantee Corporation Limited, Traders Bank 
Building, Toronto, is without doubt the one that should be 

We believe it to be the most beneficial to you, pro-

Ask for the book about the Biller.
I rr * '

United Typewriter Co., Lt<L,
7*9 Adelaide Street East, 

Toronto

! I yours.
1 viding for three times the face value of policy, payable to 

your beneficiary, in event of loss of life bjr railway accident, 
••as well as liberal indemnity in case you are partially or 
totally disabled. Back of this, the company’s Ijng standing 
reputation and unquestioned financial stability are a guaran­
tee that whatever is promised will be fulfilled to the letter. 
The policy is concise, and is free—absolutely—from all'an- 

k noying technicalities and the knowledge back of all—the 
• Ocean Accident people having^ had over thirty-five years 

_______ active experience, is at your disposal. Run ho more risks
without protection. Call and talk the matte^ over.—Adv.

:| -
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A PURE WATER SUPPLY '
We take it that many readers of the 

Monetary Times are interested in everything 
that contribues te the insuring of an efficient, 
cheap and pure water supply to the cities, 
towns and villages of the country. In fact, 
it is a matter in which every member of 
every community should be vitally inter­
ested. • 1

' .

OPPORTUNITY.■ f

HUNDREDS OF INVESTORS in ONTARIO 
AND QUEBEC, who have not the time’or inclination 
to |o West to investigate the different propositions 
placed before them, but would invest if they were as­
sured a good INTEREST ON CAPITAL INVEST­
ED. WE ARE IN A POSITION to offer you a pro­
position that will make 20 per cent, to per cent P** 
year without causing an anxious moment on account 
of the SECURITY of the* INVESTMENT.

We own Land in MANITOBA, SASKATCHE­
WAN, and ALBERTA, which We consider as a®0**» 
on the market to-day., MANITOBA LAND 
from $9 to S12 retail, and from $5 to $9 whole*»*. 
SASKATCHEWAN LAND from $9 to $18 retail, 
from $7 to $12 wholesale. ALBERTA LAND from ?7 
to $12 retail, and from $5 to $8.50 wholesale. ,

We have some EXCELLENT BLOCKS IN AV 
BERTA at $7.50 per âcre, with a cash payment of 
$1.75 per acre. A letter or post-card will bring 7°® * 
list °f our different propositions we offer to 
clients. We are also largely interested in. WINNI­
PEG and CALGARY City property. Write for "■ 
particulars.

■

$
The question of pure water is constantly 

recurring, |nd many people are always on 
the lookout for the best and latest infor­
mation on the subject. , ‘

To such we would advise the securing 
of a copy of the

CANADIAN ENGINEER 
Out July 5, 1907

x

. ">

-3 •••
This nnmber will contain a full refbrt 

of the papers, together wyth discussions, 
presented at the annual meeting ot the 
American Waterworks' Association, at pre­
sent assembled in Toronto.

In addition to the report a large amount 
of valuable information relating to the 
development of waterworks in Canada will 
be given.

X *
(

Eastern Saskatchewan 
Land Co., Limited,

f
Single copies', 15 cents.

>CANADIAN ENGINEER, « Trader* Bank Building,Z
Toronto. Montreal. Winnipeg. Vancouver.

11' r j ■ ' ■_ _ _ _ _ _ _ _ _
Ont.TORONTO,
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V 1f Absorbed the INTERCOLONIAL JOURNAL OF COMMERCE, 1869; 

the TRADE REVIEW, Montreal, 1870 ; and the JOURNAL ; OF 
COMMERCE, Toronto.
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i
request only from the editorial point of view instead of, 
as they should do, from, their own' business point of 

Not so many years since, if a Japanese prince had j v;ew You make a similar request over the border, and - 
ventured to set his foot in any country but his own, his tj,e chances are that you will get fen times more material 
fate upon returning "home would have been unenviable, than you require. This illustration mij^ht be enlarged, 
Prince Fushimi’s visit to Canada is a further evidence Upon aghin and again.
of Japan’s advance into the foremost ranks of finance, gut the Yankee has stumbled. JÊhe question of

, industry, and art. From a labyrinth of tra- Emitting Japanese pupils to Califorrtiaft schools is mot"' 
ditions the nation has evolved into a power which counts mere|y an educational disagreement. Tliat thé L nited 
as a mighty weight in the international scales. I^s gjates wj|j wpr with Japan is mw| unlikely. The 
transformation from a nation of Oriental dreamers into £astcrn country has smelt suffit lent gunpowder for 
one of civilization, as we know it, has been magic in its fhe prosperity of the l mtefl States makes it

• rapidity. Japan has taken the West as its example, a|most imperative that blood should 'jiot darken it. 
and has improved upon its precept. ■ Whatever the outcome may be, the MAud States have

The extent of civilization may be judged usually by donp themsehes harm. It would have been well had 
i the value placed upon life and property. In Japan, this (he \tqcriran press for once refused to liSopt its peculiar

is much higher than in countries in which one would tolK,. To assault a few Japane£, and to forbid , ;
expect more respect than exists for the human ing tj,em educational facilities, in a roigntfy which boasts
and his goods and chattels. England has shown its of jts |iberty> does not appear a formidab 
appreciation of Japanese progress by making Japan its ^ effect remains that in Japan there' Bl 
strong ally. Canada h*s much to gain by remaining fee|jn^ agninst the people, not only* of California, but 
good friends with the Orientals. The great ambition of <he tnited States as a whole. +. „ 
of the Canadian West and of the Pacific ports, is to , of a1, vountries m the w«ffd, is the one
build up a remunerative trade between the Domini.>r ^ f whjch ,hc United States ca#»! afford to dis-
and the Orient. • criminate. America has everything to fj^in by

No schoolboy ever bought candies from a store m ^ t#> thé orient by commercial tie». ; This pettiness, 
whirii he was not allowed some little schoolboy | which S,^ms not to have been considett* from an mter-
Similarly, nations which are boycotted by ot < r <<>*' commercial viewpoint, means much for.' < anada. The 
tries, by whatever manner or means, do not < lsP a> • Dominion has its Pacific coast port»; Jt has its stee 
keen anxietv to trade with a tyrannical neig i • „ running from the wheat lands to tiff water $• edge ,
United States have been gixefr credit for much < ' '1 it pog^ses a good steamship service. and should have
mercial common sense. Their trade mottoes W ,K.l,er one.. It is hot unfair to tutn to advantage
method^ are held up as excellent examples forJ11* * j vour neighbor’s errors. Now. if the time for

# . dian. The Yankee’s tact, especially when it m. ! Dominion to enlarge its commerce,Ifith the Orient,
return in dollars, is a characteristic trait. . Canada mav trade with Japan on a preffrMice basis. A

Canada has much to learn concerning the sentinienta,-preference it may be, but sentiment counts
* publicity. You may petition some 6rm5 a great deal more in international co.ptesx and com-
linion for'data,* perhaps photographs, concerning ^ mer,^ than Qur neighbors across the ligc appear to

particular work. they are undertaking. , .u^ realize,
it is for publication. But they see the object ot V

JAPANWARDS.

commerce

L
pH

le crime. But 
arisen a bitter j. ■

a cemen-

‘ Z

1

' . !- 2 / '
-,«

Volume 40.

t RISK.

ig on the railroad, 
; think it would be 
on were protected?

1 protect thee# «ha 
Incapacity to «ark.
h a newspaper you 
for accident insur- 

r railway accidents 
as something in it 
goodly number of

his subject—if you 
world of ours you 

ave no right to run 
are protected, hot 

11 some day regret 
The threatened 

tow, and then you 
not reckon with to­

by the Ocepn Acti- 
ed, Traders Bank 
one that should be 
leficial to you, pro- 

policy, payable to 
railway accident, 

>u are partially or 
my’s long standing 
lility are a guaran- 
Ifilled to the letter, 
utely—from all’ u- 
e back of all—the 
er thirty-five years 
tup ho more risks 
ttej’ over — Adv.

fl

n

iS
BP

--

M
EM

V 
'

v-
 .*"v



..........
r,. i

• 4 . . ?

June 22, >9°7-

: •

i v A

the MONETARY TIMES j Volume 40.202.3
--- ; J. - (—--------—,===
TIRESOME MONOPOLY:*

to hold fin 
than

continues 
is even greater

Nothing succeet 
new worlds to conqu 
to cast in his lot?

As was pointed
uary igtfi, in the 
“Farmers,” the W 
tioned promise of b 
crally supposed. It 
more than one 
West might make 
unless the latter wt 
the farmers and cc 
matter of lower duti 

Aside from the 
protective tariff, th< 
table, cannot fail t 
growth in the valu» 
Manitoba more thaï 
quadrupled their pr 

Within the nei 
pass Nova Scotia, i 
while the Territorie 
will undoubtedly sf 
few days ago, a val 

' in Manitoba, and I 
reports of discover 
will assist in swell

■ ! present, or a crisis would arise. The mails must be 
handled, or the finance and commerce would break down. 

Another American Miician has expressed himself Coal must be received in sufficient quantities or the 
upon the question of trust*. If pre-election promises people would suffer during the winters. Civilization is,
, mint for anything thâ United States trusts will have for the moment, practically dependent upon the accurate 
a strenuous time during the next few year*. . working of, the transportation system—a system which

President Roosevçlt’s Indianapolis has been built up, during the past fifty years to serve
showed millions of people, a system which is controlled by à few

• /

S i
A few days after

speech William lenninjp Bryan at Baltimore 
that the would-be Democratic President has no intention millionaires. .
S allowing the Republicans to steal a march on the The United States. Canada, or, indeed, any country,

£32 zxzzriz ~J:zrz
-qulVtion." he'"',id. ‘‘“ll 'iltemne .he, «.«shadowing » < ™dirated. lew will deny. But .he ding-
- ÏÏ22Ï of corpora., wealth. Favoritism in Govern, nos,ng must be performed with a clear m.nd and ,n a

. men. opcra.es ulway.j in the merest,o< », few and ^jT'Sri.' è,ri« so much

" dSrÆSdslh.^t.^v”c£33. and'no. «.uses. They may be bu. .he surface shn.ÿ
“ privilege, and’ resfrain.on $^7^ST

the corporations have|)vdrstepped the law TheP«*er remedy Ucs in the withdrawa|
which a monopoly g«es < .mno - ... ^ the privileges in so far as the evil rests upon privi-
human beings. 1 * A--- - ” lege,” is worthy of Careful consideration.

[\
writiv a

Mr. Bryan’s speech w»s very much on tne lines 01 
that of President Roosjjrvett, w-ho said» The rights of 
“ property can only be preserved if we remember that 
“'they are less in jeopardy from the Soc.ialist and the
" Anarchist than from the predatory man of wealth. . . . | There are heartsome proofs of the growth of Cana- 

The power of the nation rnujst be exerted to stop dian manufactures during the last five years in a docu- 
“ crimes of cunning né l«ss than crimes of violence. ment

. ; Jhe first a ltd most important feature of the factured products, for works employing five persons and
” task is the control of th|c common carriers doing an over> increased from $481,053,375 *n ,9°I *°
“ interstate business. ‘ . . . Every Federal law dealing 664,835 in 1906. This Shows a gain of almost 50 per 
“ with corporations or railroads that has been put on the rf.nt ;n five rears, a rate of progress which, in all pro- 
“ statute books during the last six years has been a step lability, has been surpassed by very few countries in a 
“ in the right direction.” . j- similar period. The increase in the ten preceding years

One wonders what would be the outcome of legis- was Si 12,356,652, or only 30 per cent, in ten. years.
1 at ion such as referred to in these speeches. The ques- çanada accepts its abnormal expansion somewhat as a 
tion arises as to whether* these pre-election speeches. matter Df course. In 1901, the growth was regarded as 
amounting to promise^ vfill be fulfilled. It is practi- extremely satisfactory, and even greater. growth was 

‘rally certain that the representatives of the two great predicted. These expectations have been more than 
opposing political parties in the United States never rea|ized> the growth having been three times as rapid 
would vie with each other in expressing such views that date. And now we are told that this ex-

, unless thev considered it would further their political , pan.sion has but begun.
The skilful |>olitician trims, his sails for dach prom possessing but a doubtful faith in its future,

Hg i» ready to take advantage of Canada has developed, in the course of a few years, a 
••expected changes. When such astute opponents as temperament which brooks no denial of power to expand. 
Roosevelt and Bryan both show anxiety to lead the rhis sangUine disposition has been exhibited frequently 
assault against the trusts, notwithstanding their ad- 6f |ate and seems to have been strengthened instead of 
mitted strength and power, there mast be a great weakened by thg foretelling of bad crops and other-un- 
number of United States voters who see eye to eye with wc|come event*. Even the recent transportât!^ tie-upj v 
these two statesmen. | the exceptionally bad winter, followed by a. pro ooged

The danger in aB popular movements is not so period Qf tight money ; a cold, unfavorable spring, and 
much that thev may go too far, but -that they may be the ba^ reports of crops in the West have not disturbed 
Misdirected. - While the object may he right, the means to anv great extent the welcome confidence, 
may be wrong or onlylpartly right., Afteç the ^battle is \ comparison of (the figures of the different Pro-
over, a very moderate ,general can point out defects. vinces and the change ; which h.-tVe taken place in their 
When the war, which apparently is pending against the manufacturing output during the past five years spea
trusts, has ceased, mfny mistakes will be discovered, volumes. They are given in the order of the va ue
It will be found, peril*pi that , in trying to undo the lhejr respective output in 1906:^-
wrongs of the past, Bid to prevent their recurrence, provinces. ’ 1901. >
that foolish, moves were made. Interfering with the Ontario .................... ,214tL‘5A37'^
business of railroads #djother grea&ront<erns is tanta- Quebecy I9\U7.77& 3^o^!s'S
mount to carting dynamite over a&XTony road. Anç it Nova Scotia ......... 23.592.513 32.545)939
can be trusted only to|i fi-wl The .thoughtful man can- Manitoba ................. 11.927,439 27,609,268
not avoid considerable: misgivings in: contemplating the New Brunswick   20.972,47o 22’l33 V*

betweeji the forces now Territories ............ • 1,964,987 *
Prince Edward Island jz.326,708 »>85'*0,5

TEXPANSION.
-

!
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lining- up. , • 1 1 vi

The Canadian transportation system suffered a
slight break last winter, and has not fully recovered -,—-------- .
yet, notwithstanding th< good intentions and; willingness Prince Edward Inland is the only Province w
of the railroad companies. When the congestion was shows a decline. Instead o.f occupying seventh »la«> _ 
at its height, the finalrial loss and physical discomfort did five years ago.| it now occupies the last. -
suffered bv thousands W as1 greater than will ever be told. Scotia was once third: in the list and New Brunsw, 

rvtvine a prolonged tie-tip of the United States trans- fourth,^ followed by Br>tlsh Columbia and ■ ^
! i ■ 1. svstt-m Milliops' practically arq depending British Columbia.has forged ahead of both the as^ , ^

rcgiÂar operation of the trains. Provinces into third place, and Manitoba has socceeotw
ick and coming within five 
Jtia’s figures. Ontario not

' 1

— 20.4

+ 48
’

$481.053,375 $712,664,835Totals
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1 tiers of theto hold first place, but its percentage increase It is not to he pxpected that the sha 
St. John Railway Company went iyto raptifi^f-» over the 
scanty report presented to them last wee le. 1 he figures 
give no information except a bald statement of profit. 
The Company not only control the street railway, but 
also the gas and electric-lighting in the city. This is an 
instance in which a corporation should allow its report ( 
ar more publicity than ^evidently is thought desira l>le 
jy the directors.

is even greater than that of the sister Province, Quebec. 
Nothing succeeds like success. Who, looking for 

orlds to conquer, would hesitate in which countrynew w
to cast in his lot?

\s was pointed out in the Monetary Times of Jan- 
uarv in the article headed “Manufacturers vs.
“ Farmers,” the West does not hold out such unques­
tioned promise of beirfg a free trade factor as is gen­
erally supposed. It i*s not so many months ago, that 
more than one writer gave expression to fears that the 
West might make an attempt to secede from the East, 
u0|Css the latter were willing to make i concession to 
the farmers and consumers beyond Winnipeg, in the 
matter of lower duties.

Aside from the question of the advisability of 
protective tariff, those w ho* closely examine the above 
table, cannot fail to be impressed with the wonderful 
growth in the value of the manufactures of the West. 
Manitoba more than doubled and the Territories nearly 
quadrupled their products. | _ ■

Within the next five years Manitoba bids f?ir td 
pass Nova Scotia, and step into fourth place in the list, 
while the Territories—now Alberta and Saskatchewan— 
will undoubtedly show a very large increase. Only a 
few days ago, a valuable qrta of iron was reported found 

* in Manitoba, and from further West constantly come 
_ of discoveries of mineral products. All these 
assist in swelling the manufacturing statistics of

the future. ...
While the growing importance of the West 

manufacturing country must not be forgotten, in 
sidération of fiscal matters, it is noticed that the growth 
in the agricultural interests—generally a free trade or 
low tariff interest—is in, perhaps, as great proportion, 
and that it will‘be for some time of vastly more import­
ance. No interest in Canada is of so great importance 
as agriculture. The expansion shdwn in the above 
figures, exists only because of the growth of agricul 
tural interests. Canada lives first on the farm, and then 
in the factory. It would be well also to remember that, 
while figures cannpt prevaricate, they are capable ol 
being misused. For instance, a great deal of the growth 
has been fostered by, a. protective tariff or by bonuses. 
It is a simple question in arithmetic to show that in­
creased output, in assisted industries, does not mean, 
necessarily, additional profit either to the industry or to 
the country. Cain or profit being the whole crux of the 
question, the far-sighted Canadian will as ow mu< 
assistance was given By the people in order to a ai 
increased output- Then he may ddcide the extent of the 
advantage of the increased output to the country at 
large. * _

Hr /
When Sir Wilfrid Laurier brought thé -question of 

a fast subsidized route between Britain and Australia, 
via Canada, before the Imperial ConfereSic^J Sir Joseph 
Ward said that, “without a moment's hesitation. New , 
Zealand would guarantee ^iûo.ooo a yea*. He also 
estimated that a subsidy of from ,£500,dod to ,£.400,000 

’would meet the situation—an amount too nxxlest tor 
the president of the Imperial Board of TracJfk The point 
of Sir Joseph's promise lies in its amount J>er head of 
the population—about sixty cents. If tJiàt-Jsould be a 
good investment for New Zealanders foir a fast service,

.would an equivalent sum be too much fot: Cutada, which 
would receive for herself very much more pirect traffic 
from Europe, and would handle the \ntipo<l 
merce from Australia as well as New Zealpt|d 
Joseph Ward’s basis, sixty cents a head frtpn Australia 
and Canada Would bring the subsidy up tp, $<>,500,000, t — 
without reckoning anything from the l nitèd Kingdom.
Which is beyond the greatest expectations.

^ j ■■
The quinquennial census of product |i ik an «illu­

minant on the dark intricacies of the titfht rponey situa- * 
tion. In five years the industrial prodiiijion of the 
Dominion increased from 8481,053,375 to 15*®35'9b.S' 
or 4ft percent. As to hoiv much additional!capital 
required to create this big increase is a matter of con­
jecture. Almost all factory concerns hove increased 
their output, and to do this it has been neceifiary te have 
money with which tu. work. The census figures prox> •
lievon'd a doubt that solid industrial expansion^ is one ot 
thé chief causeiHff the present money scarcity. That 
much has been frittered away in concerns,, whose chief 
assets are a splendid Advertising manager ajld a handful 
of smUg directors is another story.
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The attitude of Mr. Deakin at the Colonial Confer­
ence, while it has won for him some questionable dis­
tinction, will not gain much sympathy <*|r Australian 
correspondent thinks that Mr. Deakin'* expressions in 
London regarding preferential trade abtj naval defence 
are not particularly approved in Sydney. J Our corre­
spondent adds that, Mr. Deakin is nqgaqded, in the 
matter of Sydney- bemg the headquarters qf the British 
fleet in Australian waters, as voicing I ht- protest of 
Melbourne rather than a statesmanlike policy. Mr. 
Deakin. too, saw fit to refuse honors which were offered 
to him whilst in the Old Country* ^is vigorous 
speeches seem to have been excelled c*F§§>y his some­
what unreasonable immovability.

1
%

EDITORIAL NOTES.

There is no finality in legislation.
North America Act of 1^07. which contains the

1 scale of Federal subsidies', passed its first rea mg
week. The only im- 

*• final and unalter-

The British

II M ;|Imperial House of Commons last 
portant change is that the words

hopeful legislative loophole. The Mont |ar\ 1 \ialTh 
commenting on the new schedule of subsidies in March, 
said “that the new schedule of subsidies <* \itBride
“will satisfy all intérests is unlikely. e ..
“ asked much, expecting little- British Columbia gets
" an extra $100,000 annually for ten >car*" ...
“ grants are to be a final and inalienable setV ^ 
“ This is a mutable world, even politically T •
” a hard-and-fast rule as to what shall be 
“subsidies in ten or twenty years time is c *
“much on the future. ‘Never no more will not

“the Provinces.”

* The Finance Department at Ottawa is doubtless 
proud eff the figures which were issued.; a |w days ago, 
showing the revenue collected for the nine, months of the
fiscal period ended March 3'*‘- *°la‘ f

and the expenditures,* to |hfc|end of May,
of revenue ovçii 

mdityre onj 
surplus

tr

osopher,
* breath.” The Premiers are

$<.7,701,005
amount to 851,183.056, leaving a surplus 
expenditures Of $16,518,949. The 
capital account is $14,338.491, which lea 
over all expenditures of S3.380.45S- 1 hS> includes all
the expenditures made on behalf of 1 fie rune months 
fiscal period -un to May 31st last, but <here are some 
accounts which have not been settled yet.; The surplus 
will be the largest on record. For the |W<> months of 
the fiscal vear ended May 3>*‘ »ast th*! revenue was 

Of this amount $8,395,308 |w as for May* 
« V

:

es a

The present 
ment.

\
;

$15,130,907.

*1
1
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Their misdeeds and failure to directL BANKING AKD FINANCIAL NEWS. tffaï^ ot institution render Ujem quite as guilt, as
• ! 1 *v— _ . their fellow-directors in the Ontario Bank.

The Capital stock 01 Stobart,, Soni & Co. has been in- \jr Jemmett, 1 see, from the press, has been educated 
creased frfcm $400,000 |( $p ,000,000. - some extent under the brilliant General Manager of Can-

Tfe Bank of Nova S t|a has opened a branch at Loggie- ada’s second largest bank, and while that institution may "* 
ville, \liramichi. with Mr S. S. Stearns, late of Toronto, as not be the most conservative in the world, we can scarcely 
manager. 3 •- | : ' ". ' „ imagine, its lçarned and versatile chief approving the pay-

3 The British Columbia Canning Company has declared ment of a dividend by the Sovereign Bank of Canada for 
a dividend of 2% per centj, and the British Columbia Land some years to come. Caution and a general shortening of 

Investment Company has declared a dividend of 5 per cent. sail should be the policy of Canadian banks, and particularly 
ordinary! and 8 perlent on preferential stock. of these small institutions who have had to accept unsatis-

The Dominion Balk 1l opening a branch in Ottawa in factory business in order to compete with the old-established 
the premises iormerlvTccipied bv the Ontario Bank, at the concerns. We find that Mr. Clous ton, the General Manager 
comer of Metcalfe Wellington Streets. Mr. C. E. of the Bank of Montreal^ as well as Mr W,lkie, the General
Thomas formerly accountant of the Montreal branch will be Managef oLthe Impenal Bank of Canada, aye alive to the

necessirv of going more slowly, and when men of their re- 
in cnargv. l cognized standing and ability preach caution it is surely

time for «the smaller fry to begin to run to cover. / •
Yours, etc.,

R

& r.on

Mr. Frederic Nicholls', vice-president and general 
agyr of the Electrical Development Company, when inter­
viewed upon his return from London this week, said the 
generaL feeling among? British investors is very favorable to 
Canadian enterprises. 11 .

‘At a general meeting M the shareholders of the Richard 
III. Mine, B.C., a .divkk-rfd .of 2% per cent, was declyed 
The treasurer announced that after paying this dividend 
there wopld be â reserve 0f more than $10,000 for carrying 
on development work, s' -,

At the annual meeting! of the shareholders of the Freder­
icton, N.B. Gas Light Company, the following directors were 
re-elected: J. A. Edwards, Hon. F. P. Thompson, W. T.
Whitehead, M.P., John McCarthy and F. I. Morrison. The ' 
directors at a meeting hejd later elected- the following of­
ficers: President, J. ■cCgrthy ; secretary-treasurer, T. I.
Morrison. The usual dividend of 6 per cent, was declared 
on the year's business!!

Mr. William Mackenzie, th* president of the Canadian 
Northern Railroad, when aoked by a London interviewer if 
he thought- Canada was Becoming Americanized, replied: 

t “ \Ye will never become Americanized as long as our banking 
system remains .what i( is.' We are very proud of our banks.
Had Canada had to defend on the system, or rather, want of 
systeip, that is in foràr in the United States, there would
probablv have been setious monetary disturbance throughout __ --
the Dominion during the past year. Fairly equal banking UNION BANK jOF CANADA,
facilities are given u#alli parts of the Dominion, and the ...

z moneys circulation is sufficient, and well suited to require- I The outstanding points of this bank s statemen
merits of the people. \ noted below, the report of *e ba”k and an account <d

The convention of the New/York State Bankers’ Assocp proceedings at the annual meeting of \\ednesda> not g 
ation w ill be held this year at the Chateau Frontenac, Quebec, to hand at time of going to press^ *2 480 060 to

■ on Thursdav and FriSayJ where a la,ge number of rooms Circulation shows an advance fro™ $
already h^e beenl taken for the event. Mr. Elliott C. Me- 42.58q.64d. ^P0**** f" of $6 866 000 of them are without
Dougal, president of the body, has appointed Mr. C E. and the large proportion of $6_8«„oooo. whkfc
Warren, of the Lincoln National Bank, chairman of the fipm- interest. Ca l and short lo « ^ thc managcment
mittee of arrangement*. Associated on the committee with were large last y > current loans offered a more
Mr. Warren will be L. CogsweU, president New York State haM^probab!, deemed that^ current loans^ ^
National Bank. Albany, NsY, : D. H. Pierson, cashier. Bank inviting fiel . dividend to add $100,000 to
of Manhattan Company, New York, and E. O. Eldrtge,, sec- shown. They su • P. - *IOOOOO off bank premises
retary of the Association a|id cashier National Bank of New Rest account, and to write $100.000 on “
Amsterdam, XY. f I Account."

At the annual me*ing of the Trust & Loan Company of 
Canada, held in London, Eng., the net revenue for the year STANDARD BANK. ^
1906-7 was reported as £38,000. as against £34,500 in ----- _ .. . . <or :ts *
previous year. The issue of the 25,000 new shares made in While usually prominent among Canadian1 na ..
November last was completely taken up. This did not cover scaje 0f profits, the Standard appears to have be 0'f
all the operations they had been able to enter upon owing to successful in its earnings for the latest year. 1 ne

' their increased borrowing powers, for the outstanding deben- earning i$ very close to 18 per cent. OT . 1!„ added
ture capital was now £1,4*4,000, and thus about £352,000 of capitai, the amount being $251.618. mere ,ar or more
debentures had beèn issued since the new issue of shares was tQ ^ $356,142, premium on new stock tssueo. 2 y the
made. Rbughly speaking,!the directors had remitted to Can- ag0 at 2oo. Having to deal with a sum ° d $167.880,
ada for the immediate purposes of the company’s business directors paid 12 per cent dividend, which aDS f ed the 
£,i6o,oooy and they had now on loan to the city of Montreal, redUced bank premises account'by $10,000, $105529
where rates wete greater on the average than anything that proftts 0I) nfcw shapes to Rest account, and carne ’ 
could be obtained hen . £60.000, including sums in transit. t0 profit and loss. The bank's assets are n made
A dividend at 6 per r|nt. and bonus »f 1 per cent, were de- There was a second allotment of stock ot *3 »*~.■

m .TIE SOVEREIGN „MK.

> Sir> I .notice that on* or more of the-Canadiab papers, , branch offices of the Standard now number 47, a
in their accounts of t,he recent Sovereign Bank meeting, ^he ; h established last year. Tb

V ma8e the statement, that fte six per cent, dividend would be to question
i continued. Is this (Srreict? hv thp directors as shareholders sometimes dehg

It would'se#ru that following the recent large re- . mpprin„ passed off harmoniously and the repo
-durtlon in the bankf cJfcitaf, and extinction .of its reserve àoing the: meeting pa .ed 

r fund, that the propiSal continue the dividend (which it, was adopt 
LL .app/ar? ; shotud . neve* hai’e been paid) would lead one to

new -geeral manager to be as inexperienced MERC
,%ife as his ptidedtssnr It may be, of courie, that -—~ that listed

' id is being f#ced bv his directors, who, with their It was a small but well satisfied gather ng ,r(:h»nts
rd nd resix nt|hility for the trouble in which the in Montreal on Wednesday to the report o * notej jo

,i found itself, would do bettef to efface themselves. Bank and the address of its president. i
■ ff. -iH- - .
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Evanston, 111., June 18, I907.

Mr. White’s letter is published solely because it is 
a mistake to stifl: criticism, even when, in this case, it 
overlooks the dominant facts of a situation. The 
Sovereign Bank shareholders reduced their capital by 
$1 ooo.oQO. and virtually wiped out their reserve—surely 
a pretty drastic way of dealing with unjustified loans.

| This has at once put the general business of the bank 
Land its branchedwhich now that excisions have been 

made, is in as healthy a state as that of any similar in- 
. stitution^-op a basis that'will pay dividends on the 

capital remaining. To withold dividends for several 
vears could not have improved the shareholders posi­
tion. but it would, have certainly-continued to prejudice 
the bank in the public estimation, and have placed its 
stock at a factitious disadvantage. The new executive 
was in the position of a surgeon called to a patient with 
a bad wart. they cut it out Mr White s method 
would, have beettito doctor it indefinitely with an irritant 
lotion.—[Ed. M. T.]
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.ffPc last week, the earnings of the year were uncom One of the features of the return is the wjowth of the 
p*^j . the chairman stated they were the best the bank ready-to-wear clothing industry at the expense <dt the custom 

BOin yJ?r known The brisk nature and increased extent of trade. Despite the large increase of popularitol in the P*»J 
dope was shown in circulation, increased from five years, made-to-order clothing industry :ias declined 
$4152,000; deposits from $34,237,000 to $36.- from $13,143,000 fo $.0,$ 1.,020, whilst the °#ut of ready- 

$3,984.°oo , ’he aggregate of liabilities to $52,865.687. made garments has ' increased from $11^0^0 to^$~,
the assets there is a decided increase in current loans 012,000. 

a giLounts in Canada, which now exceed $30,000,000. The Prosperity and. Fin# Feathers.
' 0f the Rest account to $4,000,000 makes the aggfe- The jewelry output is an effective testimony to the gen- 

1 i «aid capital and reserved profits a round $10,000,000. eraj prosperity of the country. In 1901 it Was valued at 
brers’pension fund has $22,000 added to it out of the $096,313 ; in 1906, at $2,356,^10. an increase ofci36 per cent.

fits <>f the year, $100,000 comes off bank premises account The valuc 0f cigars and cigarettes increased from $5,332,- 
«d the balance at profit and loss is $34,256. i$i to $8,794,943- ‘ , . '

remarks, weré made by the president upon the The industries which show a reduction a* few. One 
. of business during the past year, and conditions 0f them is the manufacture of woollen goods, j In 1001 this

* , rendering the present spring memorable. But showed a value of $7,359-541 ; in 1906 the roiur^ was $5.764.-
Wî?‘, h» said in reply to a shareholder who asked about Bank 600. The bicycle business also has gone doto some ex-

* what h was more pungent,, since his opinion on tent. The cotton bag industry does not figupl 1* the i9°6
Premis _ Canadian banks in establishing so many return at all. ■ • • • :
the *xtr hranch buildingsis endorsed, there is reason to The return is a valuable one. It cleaily shows the
h*n<Js07'v ‘ bankers than those who will venture to ex- trend of trade. It should be possible to obtain, such tigu e- 
think, by general manager was frank enough to say more frequently than once every five years. 1 anadiey 1
Pre$SkhCm;„eIt ve»'s7ar« earning! are unusual because dustrial expansion is an enviable asset. Cgnlda Firs* an 
î^hè Favorable* conditions for banking profits on both sides excellent motto.

• of the Lakes, and that shareholders*must be prepared to find
future statements not so good. reso-

While the meeting was considering Mr. Hosmer s rese­
ction to change the date of the annual sathermg from June The following are the figures for the Canadian Clearing

SS—- -sir,.,*
fXZZZJSZ JSS^ld 2i«d Montreal .

OTld no, cri.icire; I conld o« find laoll ; ,1» repon Toronto . 
laîtoZ. - on- conld bo.rer." S.’S»» ‘

------  ^ Hamilton
St. John • . 1,165,436 
Vancouver . . 2,529,3**
Victoria . ,

’

■4

CLEARING HOUSE RETURNS. 1 1
V

'-1!
June 13,’07. June to.'oj. Ch ngc.

$29,999,092 $29,027,730 $*9,
25,962,201 
11,704,742 
t,858,488 
1,665,890 
1.417,177 
3,673,468
1,263,494 
2,230,344
2.965,375 
1,236,424 

937,747 
1.365,960

.8 *,506 -
,»74 +

12.399,640 +41-3
•-«°,734 |+ 7-* 
1.634,366 8.8

.8*3.»• 23,651,077
. >,770,877

1,678,528
. 1,501,013

i .#5,973 + 3-4
3,835,800 +51.6
1,#85.509 +61.5
*,«1,167 +18.8
3 #4,206 +28.1 „

-1,117,869 + «3>
1,111,179 •••>•*•
1,284,735 •*•65.7

$84,667,798 11,0*
ÜT-------

CANADA’S INDUSTRIAL EXPANSION.
641.1*6

. 1,920,103.

. 2,554,877
1,071,102

Value of the 
an Increase London . , .

Edmonton > .
Calgary . | .

• Total . . .$76,257,553 $85,309,040

IffThe return of Canadian manufactures, by classes ex- 
hibit, mme^er,sting, and at the same time» very satisfac­
tory statistics. Here is the total , ,

1901. \ 1905 4,
Output $441,#53,37» $715,#35,965 46

The smelting industry, which now shows output of 
828 *26 328 has quadrupled in the five years. The man ^
facture of electrical apparatus, and supplies, and the marn^ Montreal . .
facture of electric light and powerhove almost trebled. 1 he ior0nto ... 
value of lumber products has doubled. . Winnipeg . . .
Counting by Millions. . vVnr^vrr ' "

These amounts show the expansion in some of the big- Vancouver . .

gest items:— l96$. Inc. "i Quebec.
. $68,229,920 34 Hamilton .

28,426,328 287 St. John, N. B.
8,996,906 '196^ London . . • ••

*0,128,295 ' 97 Victoria, B. C. .
175'«Calgary . . • • 
170 «Edmonton . .

775,000

' Inc
The «ign + signifies increase.
The following are the figures for the month of May:

1906. igoij Change
:*.. $«26,938,678 t
... 103,705,472 1of,4tfe596 + 3 5
... 39,026,206 54,520,547 +39 7
... 11,811,469 'ï.|(>10,9 ,

::: tss? It”
fcSS* «13

- AS AS :

; 3.320,78. 4,8*1.441 +461
6.21*,719

$370.74,072

Canada’s Industrial

1901.f
.. $50,805,084
. .• 7,082,384 

. 3,032,252
.. 10,754,959 

765,876 
.. 1,038,705

821,584 
.. 1,693,995

1,693,000

.Log products .’
Smelting . . .
Electrical supplies, etc 
Lumber products . ■
Portland cement .
Axes and tools .
Plumbing . . . .
Wire......................
Iron and steel bridges

Many items appear in the census 
instance : Aluminium and aluminium 
tos, $1,533,819; brass and iron bed 
blocks and tiles, <407,587 coke,
$1,970,190; thread, $1,034,000.
Seventeen Busy Industries. *.

According to value of output the 
manufacture are:- ,0. Bakery products.
‘ Sawmill,ng. ® Leather.
2. Flour mills. r„ wnrv« '
3. Clothing. ,2e r^,on
4 Butter and cheese. J* printil)g & publishing.
I. aâCSré* * pkckin. j, Ak/

i ÎST”- ",lcbl“ *” » M. “■
9- Lumber products. of anv Quebec . •

The cut stone industry ^howJ: 'he ]frfof hs product in «am'Hon . 
of the larger manufactures The value 01 ■ 1 St. John .
five years has increased 1,675 P«r ^ al Urge increases | London . • 

Sports and pastimes account fo value of awnings, j }‘ct.on* '
in factory output. In the five Vear ’ $011,103 ; billiard _Calgary
tents and sails increased from $448,249 ^ boats and Edmonton .
.sns.'sirs^r»^ **>' *lww*,c r t«.,., a.
tttials from $230,186 to $608,842 1

1*,166,002 
2,775,851 
*,885,18» -, 250

- 3,934,484" ,*°
3,709,692 *29 »No, inc|uded in totals .

for the first “me^ For Clearing House returns for the first five months of
$8,15,993; a$bes L. lhe * increase of almost $*2,$00,000, notwith-

$,,094,077; ‘^sjear »h conditions which haye .prevailed for
.,279,259, dress furs, .standing ,ne clearings are a very fdlr indication of

he vo um%Pof busmes, being done in thfejountry-.d an
Crease of ,0 per cent, in five months, as-compared with the 

largest'previous year in the history of the muntry cannot
but be regarded as a most enc0“r“5,^Æün | ^

The following are the figures Vince January.-
i9<ÿ

$613,532,856 
$*,,§40,206 
*21.9*1,443
r

+11.8May total . ... $3*8.47».S«*
I

:

principal branches of

Change %
+ 13 
+ 7P 
+ 33 1 
+ 24.8

11:i f

1906.
. #605,462,095
. 483,745,802

... 166,026,M3 

... 5»,856.604

... 44,453,3*3 ,
6.' 36,732,713
M. 35.982,015

, 28,858.457
*2,$16.218 
23,03»,993
16,872,173

1
Montreal . ■ 
Toronto . • 
Winnipeg . .
Ottawa
Vancouver . . ,5>81 ,674 

,356 * + 9-5
+ 24 4 •
+ l<4 -

,514 +»* 5
+25 * ^
------i ■

•3*,W4.540
2$4||7.494
=7
21.t27.66o 
28r*|7,230 
19,0’, 1,194

----i--- rei
$i,(>77#9.554

f
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Most numerous among the items will be the deposit
current

CANADIAN BANKING PRACTICE. ___
• I ——. ! V * slips and cheques that have-passed through the current

v By 1. M. P. F.ckirdt. account or deposit ledger. Nearly everybody who has
g _ _ _  ». , done business with a bank is familiar with the form of

i vll. the deposit slips. The name of the bank at the top,
U . , ... with a line for the date; then the word “Credit ”Another- duty which falls frequent \ to t e jumor a yank SpaCC for the name of depositor, and underneath 

in a country branch is the writing of the cash-book, or the specification of the bills and cheques deposited, 
dav-book. as it is sometimes called. This book contains Before they come to the junior, these slips must pacT 
a record of all the vouchers and entries representing the through the hands of the teller and the deposit ledger 
transactions of each lay. Theoretically, the particulars keeper. The teller, on checking and finding the slip to 
of every item, debit and’ crédit should be entered, but be a true representation of the deposit made by the 

: " in practice this would be inconvenient. At many offices customer, places his initial immediately alongside the
it would make the book too bulky an affair. Therefore, total sum at the foot of the slip, 
supplementary books are used. They may cover any Concerning the Deposit Slip.
class of entry, the itëms of which are too numerous to On the deposit slip coming to him from the proper 
be entered in the main or parent book. For example, source, duly initialled by the teller, the ledger keeper is 
a supplementary book might be used for the cheques authorized to enter the amount as a credit in the 
and deposits in either the current accounts or the savings acc0unt of the customer whose name is at the top. As 
bank ledgers, for the" entries between branches or with foe enters it, he puts his own initial on the slip along 
the head office. It is possible to avoid repetition and to with the folifo number or page of^ his ledger on which
economize labor by using the original records In other t|je entry was made. Thus, when the junior gets the
main or primary books, such as the discount diary and deposit slip it has on it the teller’s initial at the foot
the discount register, as supplementary to the cash a'0ngside the total amount shown, and the ledger

| book. Whenever the cash-book is supplemented in this keeper’s initial alongside the folio number. ^
' way the totals only bf the credits and the debits are A cheque is an order on the bank by a customer

incorporated in the main book, along with a record of tQ pay a certain sum of money to a party named, or to 
^ where the individual items composing the totals are to ys ortjer 

be found.

h

In the possession of the bank, properly en­
dorsed, after payment has been made to the rightful 

Declaration of Cash Balance. I owner, the cheque becomes a voucher representing the
Besides being tfie book of record for the transac- payment of as much as it is drawn for. The customer's 

tiens of the day, the cash book is the medium through signature is the authorization to pay, and gives the 
which is made every' evening the official declaration of document its virtue.
the cash balance of the branch, and in consequence the The teller need do nothing to it except cancel it and
teller, as custodian of the bank’s fluctuating cash, is stamp jt pajd. The ledger keeper must, of course,
directly concerned in fits correctness. enter it in the customer’s account. He must place on it

There is no set order of entry for the items. Gen- also his initial and the folio, as he did upon the deposit 
erally, the headings are arranged so as to permit the slip. Now the ledger keeper’s entries must be checked 
entering, as far as possible, of the day’s work during every day by a senior officer. The checking is done by 
the course of the day. The totals cannot be closed or calling off from the cash-book to the ledger. To facili- 
extended until the final entries come from the teller’s tate the ^operation the deposits and cheques require to 
box after the end of banking hours. All the entries in be entered in the cash-book in their order as they come 
the book are made from slips or vouchers, except those by folio numbers. j

I referred to as being taken by totals from other books. Three particulars are essential in entering deposits
The headings in the cash-book are arranged so that and cheques in the cash book. Indeed, the same three 

. | when the book is headed up they will come in order suffice for nearly «all the other entries, credit and debit,
down the* page consecutively as the accounts to which They are the folio, the name of the account, and the

* they belong come in the general ledger. This facilitates amount. Thus, a specimen entry would be: 3. Allan, 
the"posting of the latter book, which is usually done by James T. $148.64.”

Probably there would be, next, a considerable 
It has been implied that a portion of the items are number of savings bank vouchers—deposits and 

put through the cash-book during the course of each cheques. These receive exactly the same treatment, 
day. The method of writing up wil be easier u der- except that they afe entered in the savings,bank ledger 

I stood if we imagine that nothing has been don till instead'of the current account ledger.
after closing hour, when all the entries are gathered fo a banking system such as the Canadian, cpn-
and are available for writing in. sisting of à relatively small number of banks, each with
How the Vouchers are Entered. - numerous z branches, it is inevitable that ‘bf

The junior has his book ready, headed up: “Dr., between branches should play a part of 
“ Cash-Mondav, iQth June, .907. Contra-Cr.”, the ,n every day’s transitions. Generally, ^
left page being for credit entries, the right for debit practicable to keep these in a book ^ , J

"entries He has raised headings for some of the the total? for the day require to be taken into the c«n
* accounts part way dow n both sides, as far .as he can go ; book. Then there are entries for quite a number o

withi an accurate calculation of space requirements for accounts in the general ledger.
each heading. FroiW the file or box, provided for the Balancing the Cash Book. . ,
purpose, he takes th^ /touchers that are to be entered Each slip, debit or credit, donta s the particuiim»
up. Before a commencement can be made they must be j that are needed for thé cash book. When all have 
sorted properly. t J written in,* and the summations of the items under e

First, the credits are separated from the debits, heading extended to the outer column on each side, V* 
To emphasize the distinction between the two classes book is ready for balancing. A$
of entries, lessening the probability of mistakes and It is necessary first to balance with ti*! teWJ-
facilitating sorting, tU printing on the credit slips is all the vouchers have an influence on his cash bal

' of â different color fi|m that on the debits. When both that officer does not allow them to leave h.s bo*
triads of vouchers are sorted so that afl items for every he has recorded them in his blotter. This blotter ^ ^ .

mt ‘are together arranged in alphabetical order or cash book in a condensed form. It mat c5>ntî"|1 -n_
... .;er ,,f the folio jnumbers written upon them, they three columns on either side, one for each ot tn p» 
can Written in. cipal items.

V

, a senior officer.
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SJ.,, That British Firms Wilt Sttrij Dominion's Wants " f^eoo ,« per erni. Arbrniorr, .hr
CohaH Stoaks in U.*—Wh, Bnckot Sfeafa Shs.,„i,.n Wa«r

IDtnrace Notes. wyi kept by a tro|ltirompaiiy iiv London a|rtl transfers in
multiples of £1 wilt be. made for a small fee. It » Y»1"' 
such arrangement that the C. P- R- Company _ has been 
urged to make The result of the Shawmig** issue » un­
declared, but the offer has had the good wo|4 of people ot 
reputation

Volume 40..
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(From Our Own Correspondent.) a
London, June 7th.

Trade continues in many industries to lock up two dol­
lars where normally it engages only one. Complaints are 
heard that prices of copper are checking electrical develop­
ment.

iI

fourteen more vessels.
r ___ _ 3A host of people are embarrassed by the price of tin.

To wool prices, most sections of the manufacturing trade - p Transfers from Liverpool to St. Johnsjssrîatrs^jï'sxiis irss. ZÏZXZ H., ** *.«
Seven old-established mills in this line have announced their » M Agord Interesting Stories,
decision to cease business. Dear cotton is perhaps a more ! ",

development; it is detrimental to weaving' profits ! •' 1 ----- gt junc ,7,h

At the annual meeting last week of the St. John Railway 
Company, which controls the street railway and all gas and 
electric ' lighting in the city, the financial statement showed earnings of <Si,34*; <48,000 of this represented two| 
dividend payments of 4 P« cent. The *tajpneftt ***** :“? .
idea of the gross income nor a* to which brasch of the busi f 
ness was most productive. In fact it give* the public no 
information beside the bald statement el prppt.
•treat Railway Extensions. f

Considerable work is now in progress in Connection with 
the extension of the street railway. Tbere>as been much , 
criticism of the high prices charged for th!tc?™R "^
contends it is sold as low *$ possible. * Thé report declares
there is no hope of a reduction- , ,. ...

John and other New Brunswick shareholders of the 
Kimberley-Montana Gold Mine at Jardine, Montana, are 
moving the courts at Phoenix, Arizona, ami at Chicago to 
oust from control the parties now operating th<* mine. The 
Kimberley Montana ia fa amalgamation bf pao mines, Bear 
Gulch and Gold King, and is capitalized f<£ <3.«»,ooo, <d 
Which nearly one half is held in this pfoviflpe, by the men 
who formerly owned the Bear Gulch mine.

They cl»im that the other party have done all manner 
lof unlawful and dishonourable things ta gain possession of 
the mine. The legal battle promises to b»a lengthy one. 
the St. John men are hopeful and say they Ipive a fine prop 
jerty if it is given a show under fair management.

Charges they make are that the prOpegtjr has not been 
kept up, but allowed .to cave in, that take* have not been 
paid, locations have been- allowed to lapsa.andthenhave 
been relocated in the names of parties invested that the 
mine products have been sold below value to ^a director of 
the company, and that annual meetings harij not been held.
It is siid they have had detectives on the trail of the man­
ager, and also working in the mine, who ja ill tell stories 
that will create surprises.

otn the proper 
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t the top. As 
the slip along 
Iger on which 
unior gets the 
al at the foot 
id the ledger

temporary 
and to orders.
Cabalt Stocka M In Sow York and Tt In London.

• There is further4; sneering hereabout concerning Cobalt 
The rush of introduction to the* London

V

developments.
market has been suspended. There has-been time to re­
flect that whilst operation, on all reliable authority, can be 
conducted on a very small capital, tfce companies in which 
shares are offered, fix a heavy capital value.

When Cobalt Centrals at New York wye quoted at 39 
cents they were being introdui ed in London *1 66 to 72 cents. 
From Canada gratuitous offers have been made to sell Can­
ada Consolidated Cobalts at izs. 6d., although 24s. 6d. was 
said to be the price obtainable in the Dominion. This muni- 

than we have a right to expect or to be

i *

:r. a
by a customer 
r named, or to 
t, properly en- 
o the rightful 
presenting the 
fhe customer’s 
nd gives the

licence is more 
lieve in. ■i'

Those persist in dealingSome have taked the bait.
with outside brokers on the one per cent cover system in 
shares, which are always quoted one “wide, are almost 
hopeless cases. The money is lost, of course, as soon as it
u posted. .

Some investors, who possessed evidently 
than wits, sent <40,000 to a bucket shop keeper m the exty. 
The whole of this he immediately placed to the credit of his 
banking account, without the purchase of a single share. 
The recipient is in custody. But hi, temporary success 
testifies to the existence of men who might not see through
* 'SSS.’lSSW. .r-VS' ‘SES
from taking up authentic good things in Canada. D‘S 

1 it not universal. A Montreal company is saaisIxiiir business 
in England in 5 and 6 per cent, mortgages, and in Quebec
U8dTPhUrouhgTthe wholesale dry goods houses Emri.sh man^ 
factures of textiles pay more attention 
market than is recognized It is the *r»d« without comp 
able organizations which ave seemed most supine.
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Example of Belated Enterprlee.
SÈr^EiF£i0aWsel«!S“nd *£iruI*tdÆk ‘TSj&n of St.John

mb.,,b,î7b,OTic.1 **«*.«-<“*"5hi
fluence designers of s^er goods^ the C >hJse slPameVs were built and registered in
A A°ti-tTUSt tegvakrtso—aimed directly the ,a« week .he change to tile Canadian register
JeT^en^iT"WUhVew«ftï English booMnak- as itwas found there i, no advantage ,n the

orrderrtoUgncteth^nuseUJf klü puX they have ^ ‘mc Adlmite Metal Company of thij.oty has >old xti

moi S?S B.i Db bJ. manufacturers mR ». ~- “ k^l imupl, .ill bold » Per «eut. of .be .mb
able to make use of it. |. . , . i, ,1, «.-P». J1!’1‘" ‘ “XÜ

A new clause, therefore-, prohibits owners of patented and are sa,d to be doing a rembtieynve bus.nes
- articles from extending their monopoly by r^mnngP^ The ’ Canadian Pacific Railway y« formaHy

chasers to employ some other article in beCome acknowledged its control over the Shor* Lin*, but C.P.R, cars
the first. Contract, for the, lease of patented articles^tecome ^“o^ ■ and Ç P R. crew, are^ making repair, and
terminable on three month's’ notice, when the patents f" ,ove *Cn«. A very large expenditure will be made
expired. - f i ■ during this summer, and as opportunity ogrrs beav.er rails ,
Blow at Machinery Trust. . • will be laid to permit of “>e runmng of f^e heavy eng

Contracts already made are to become now used on the Canadian Pacific.
,b. d„. am c.r b^mbb^uuttmeu, ,r.

"dZZLlZZZSZé.iszssVTÜSi «Royal Insurance Company from a reg. ets for all the potatoes ’ha ,f r„,Sto houses should
aa.—^ba«r^s ^

£3 paid, ,30,629 issued-,he Royal cSiS that the government should give aid va this industry.
each. f. 1 1 os. oer share credited as paia v ,
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Canada is well 
Both in

SUMMER COAL SHORTAGE.
. - . x ----- \ .

Steamship Companies Feel Effects of Coal Famine— 
• j Must Prepare for W'inter—Successful Fruit 

Growing—Trade with Mexico.

1
T

< CROP REPORTS PLEASING.

Western Conditions Favorable for Harvest—Keewatin 
is now Biggest Milling Centre—Winnipeg's 

■baèees.

assurance- 
izing responsible 
business here the Dc 
other peoples in pert 
advantages ^of life as 
to be six rrullions to­
pple at the close 
sents an insurance 

and child in

con

Vancouver, B. C., June igth.1
» - • ^Scarcity of coal on the British Columbia coast is a de-

1 . t , cided handicap to marine commerce, and a more serious con-
Monetary limes O . 1 dition than most people think. Coal is not now required for

* I Winnipeg, J domestic purposes, but steamship owners are facing a prob-
The present year has been the opening up of large trade jem which is causing delay and considerable extra expense ;

in flour between western Canada mills and Japan, and the tjjere are no signs of immediate relief.

anon, and ^ he visited the. Ognlvie Flour Mills, under the jftpan steamers have waited weeks at the Vancouver 
direction of Manager BlacE. Island coal wharves, and have been unable to secure the
'• AlhRed ” Route an Old Story. required fuel. To make matters worse the Comox mine, in

Sir Thomas ShaughqtsSy, first vice-president of the wbjcb the fire is, is still unworkable, rendering one more 
C.P.R. arrived in Winnipeg recently for a conference with 0f supply inoperative,
second vice-president William Whyte on general business,, Cotl comoanles.
and ,to inspect the Compaq’s shops, where important addv _ , , . . . . ,
tions are bring made. In the course of an interview, Sir The Puget Sound newspapers are.advising their readers 
Thomas is reported to htye «aid: “The All Red Route? repeated^ not to neglect obtaining next winter’, supply be- 
Why that subject is twenty years old at least. The people fore the fall rush begins, so as to avoid a «petition o the . 
who are inventing that name now are twenty years behind occurrences of six months ago, when houses had to be closed 
fh t me „ 8 H up. New British Columbia coal companies are spoken of,

Speaking of the inertose in immigration, he said the but none will be m the producing Class soon enough to 
company was.now giving fcetter accommodation to the new- change the existing conditions. On Vancouver, on 
comers. With regard to. the new transcontinental service Queen Charlotte group and other points on the coast, coal 
which the C.P.R. is inaugurating next month, he stated it areas are about tô be developed, but preliminary work takes was being started to reliSe the regular service, which has time. The Nicola deposits may soon be offered to the 
become roSgested on accent of the increasing traffic. It public in large quantities, but this will only slightly reheve
would give Canada the fifest service the country had ever the situation. The Crow s Nest mines supply a co 
wuuiu gi>= - a V apart from the coast ; a scarcity there means that the C.P.R.

The rush for Doukhdbor reserve lands continues. A must draw from here what is lacking there^ Common labor 
rrftwd of home seekers at Yorkton was attracted by the fact is so badly needed in the coal mines that development work *ar ,ol^” wnSrp 30 ^ Xe "Î b«tw£n Verigin and is being retarded. The market ns very large without a pro- 
Canora was offered Thiiiflte largest and choicest town- portionate supply, and with a Summer scarcity, the 
ship of the Doukhotior reserle prospect is not cheerful. 1
Markets and Cron Reports. Progress In the Fruit Crowing Industry.

The wheat market remains firm,.the week’s trading The eastern interior of British Columbia has been known 
being fairlv active with a decline of only a few cents. Crop- to the outsider only as a mining district among the moun- 
reports continue to come in favorably. That issued bv the tains. Now that large companies are handling thq .proper- 
Canadian Northern Railway at the ekd of last week indicated tieS) they alone being able to furnish the requisite capitri 
a still greater improvement in the prospects. A sample of for development, the actual individual miner is becoming 
wheat from Carievalc is it:inches in height. This is above less Towns have been formed, but lately ‘bese bave been 
the average growth'. I half deserted. Apart from bringing the mineral resources to
\ . The weather has beenifine during the week, with occa- the attention of the investing capitalist, the earW day tevw 
sional showers until Sunday, when\ a terrific thunderstorm has also had the result of the discovery of the fflWFUnds 01 

» swept a poition of the Province, doing damage particularly the Kootenay and Boundary valleys. All through these o.s 
. \ in the Souris, Neepawa, and Brandon districts. tricts there is new life. . .

Robert Meighen, of Montreal, president and managing L areas are hiring planted with fruit trees, and with 
director of the Lake nj thf Wood Milling Company, was in increased mining and lumbering operations, the fruit raising 

‘the city last week, hiking been « Keewatm when the n.ew indu$try if adding another asset to the PrW» :“2 ' 
mill was put into operation. For some time the company . $ q{ ,ands available for the growing of fruit have been 
has been rushing the work at Keewatin, lately operating made Three Englishmen, Mr. Gordon, B. Fran<a* .

1c.;theV started the mill machinery. r,anris have secured the Cold Springs ranch near Nelson,ÎJ» per day, which will reach 25,000 betwcen y70)000 and $80,000 for it. Fruit is to be
sacks per day. This p&ces Keewatin in the position of •jwn Qn the English market. - . v-,
being the largest flour billing centre in the Dominion »ro Chk and Winnipeg capitalists, twenty-five 
When all the mills of the Lake of the Woods Company are m haye *red IO>000 acres of wild land on the north forkot 
operation, it is estimated that. 50,000 bushels of wheat per ,he Kettk River, #hich will be sub-divided as soon >s cleared.

VI day will be required Proapeets of Trade with Mexico. ■

and re-open the question of the entrance plans of the Grand V Thu^sd^^.g ^ ^
Trunk Pacific. Objections to the proposal to cut through ttt*nn comt* ^ yet> though, before details

* Fort Rouge and the residential section of the city continue. that coun . business men from Vancouver and
to be, made, the latest protestbeing raised-by the University ; am obtained, si^ce b^b ^ ^ ^ back until the not
°f MT?e Oquestion of an ijernalional exposition for Winnipeg trip. They are *i2i^uoP{ ^ ^d^ffering.8 ^ *

have as “real a world’s fair! Many citizens have expressed Colima and P/.«‘deJ* of‘^ to reDr«ent Canadian mano- 
themselves in favor of the scheme. Others including the information to impart which
rrfavor, state that-the city as not in, a financial position to or-1 T“eyfi^“ intending to ship to Mexico. The

anise an international exposition yet. - . ^ reoivia’s ” cargo consisted ri 500 tons of salt, tnalsh P-
.z Judge Phippen has Janted a reserve case to the Crown Georgia s cargo cons, s the Ladysmith

onsniracy agi.nst J, C. Gage and others^ The meats of fi, o^tiriistic regarding <rsde
i' - mad on two points, vijr., his construction of the sub- smelter. Everyone conce ea P full cargoes-U We indie.»», .« laid de^JpmW ■™d We bo«. STbS Lie»

• Jigged improper rejection of evidence submitted by Winnipeg will borro *1 ,
•:,.n the caselwas (brought before him. either way.
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j proportion of lapses and surrenders of old pdlfcies 
pared with previdtrs years, points to the 6*rw~causc as 
mentioned for the decline in new policies written.

________________ „ It is matter for regret that by reason-;of insuf- • •
’ ONE HUNDRED AND NINE DOLLARS. ficiently founded doubt of life assurant^ Conducted' 

U^E ___ ■t* Canada, so many millions should have been allowed
Canada is well to the front in exemplifying life The" V^ economic
vanaoa m r j loss, both to the individual and to the community by
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THE MONETARY TIMES/ olume 40. June 22, 1907* f
-4- f==__ 3-

ION rrhe insurance Cbvomclc
June 22nd, 1907.

com-

iwild Barrett, » -
?■ y*, \ u

oal Famine— 
ul Fruit izing responsible companies of other countries which do i their £ evcnt__________ ___ luel

bt"eSS H|es "tgÎe ff,h°dS of “rtain companies, which the Commission

dvmt^gcs of life assurance. Supposing the population ' ' lnxt stl8-«tt‘d, ha\e been found faplty 4»

,o be six millions to-day the total insurance held by the J,**,’ faHh V'ihe™^nk^and'''theie a*qiia 
people at the close of last year, $650 980,000, repre- lx.en succcssfu|ly assaiied, and the beneficent

1.

June iqth.
coast is » de- 

are serious con­
ow required for 
facing a prob- 
extra expense;

extrava­
gant, these method^ already show improvement ; .the

r has not 1 htpeople at the close of last year, $659 980,000, repre- wen successfully assailed, and the beneficent system of 
insurance of .09^ dollars for every man, |if. assurance remains> as MoTe, a great public boon, 

and child in the coM|ry. ^ The large sum of payments to poliey-hoj<fers during
Eafch year has shown an advance upon its prede- the year deserves notice. In addition to the aggregate

cesser in the aggregate ^f lif* insurance. In 1898, the of $7,237,950, paid because of death, th 
grand total in force Was $369,908,000, and in the fo}-, ; $2,597,000 paid in the shape of maturèd endowments, 
lowing year*, $404,135,000. In 1903 it had risen to which, of course, was calculated upon, and $2,503,000 
$548,443,000, and by 1904 to $587,873,000. By 1905 paid for .surrendered policies, the surrender of which 
the aggregate was $630,334,000, and at the close of last could not be foreseen by the companies, but Which may 
xear it was $656,980,000. The proportions in which this, have proved a convenience to many persons at the 
increasing business was distributed among home and moment, unwise though the surrender may Ji^ove to be.

• foreign companies may be conveniently shown by a Some twenty out of the forty odd companies issue an­
nuities, and there was paid to annuitants during the 

1906. year $315,482. The total payments to policy-holders in 
% 1906 were $13,030,240, a very good proportion to the

.16 63.13 64.1" $22,378,000 taken in premiums. There w%s paid as
.28 29.92 28.88 dividends to policy-holders $1,174,530.

6.95 stock of twenty-two Canadian companies
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table of percentages.:—
1898. 1899. 1905.

% • % %
61.38 

. 28.68
9.94 9.56 6.95

Canadian companies... 
American 
British

ft-h capital 
lunting to V

------■" --------  $4,378,000, dividends of $232,900 were* paid, equal ta
100.00 100.00 100.00 100.00 1 aoaut 5 1-3 per cent. ; not an extravagant return.

.. VVJjat the companies have paid back t<r their cus-
Thus the Canadian companies have gained stesdiiy ton)^rs or to$ beneficiaries during the* tw* years is

shown in the following table :— %
11 «90S-

$ 7,237,949 .1' 7,219,225 
2,597,3»1 ..'$.2,457,225 

315,48a I 274,736
1,704,968 I 1,627,732*’'
»,»74,530 I 2,317,584

Total

00 their competitors.
Translated into dollars, the totals in force of groups

takes the following

/

1906.
Vof companies for the last two years Death losses .........

Endowments ......
Annuities .........

$421,5®* ,97 Surrendered policies 
' 89,740,102 profits
45-65®>®43

I
shape:—

1906. ■< v
■1905-

----- $397,946,902
___  188,578.127

43,809,211

Canadian companies 
American 
British
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riritflands of 
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/
-

$13,030,243 . $13,796,506Totalr $656,980,923 
com-

$630,334,240 1Grand total
As to new business written during 1906, the

such record to show as in
The

f
ilRESULTS EXAMINATION.panics as a whole have no

1905, which manifested decided gains QYereI9°^„
aggregate of last year’s new insurance was $95,2 5,000. Suoeewful Candidates.
as compared with $105,716,000 in 1905, a dec me o -----

than ten millions. The new business last year 01 A caWe has just been received from Lbndon, Eng.,

zSo, s$54'4tSLSsw::ns sl*- ^ -y™ * $
Canadian groups of companies, and is attributable g pattjson> Manufacturers Life; Shoji .ShirtHjpi. Manufac­
ture* dporpp tr> the miseivine created in the mmds ol lurers Life.

g egee g 5, the Albany Commis- Second Examination.^ ]. M. Lamg. Mutual Life df
insurants by the disclosures before JJ**1®. y ,d be Canada; M. P. Lang.taff, Imperial Life, f. G. Parker, 

'Sion, and by fears that Canadian compan Imperial Life; T. A. Phillips, New York Lift,
convicted qf similar faults. , . . . . et Third Examination I K File, ImjK-rWI.

y This table shows the various new policies issued last M Langstaff, Imperial Life ; Jas. B. McKecbhK
turers Life. M

Fourth and Final Examination. -Prof. 11 A. Mac- 
Kenxie, Toronto University. *"J" !"

The candidates who successfully rompl, taFt 
examination are entitled to the degree or A vn 
Institute of Actuaries), and Prof. MacKensie, having passed 
the final examination, has earned the degree of" F.I.A. 
(Fellow of Institute of Actuaries). - g

i
e f Institute of Actuaries of Croat Britain Names of
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Canadian .... $46,908,535 
American .... 11,646,899
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From the Report of the Superintendent of Insurance
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(SUBJECT TO REVISION)
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I
- 4L-,l NumbT I Claim»

Paid
(including
Matured
Endow

INet Ui- No.Amount of
ot P dicte* Polieie«

ot NetPremiums of ' o( PoliciesAmount In 
Force

F-r New New .nVeer1 Net■> and Taken Force atand Taken ■ain't .j.up upI
- The Texas Ban 

week, arriving by tt 
T. P. Knight, secre 
at ion met them at I 

' Dominion Park, wh< 
of inquiry from othi 
were taken abound t< 
eus, 2nd in the aft 
the Montreal Jockey 

Saturday moi

F $ $ $ $ $Canadian Comfadits
1 Annuity Company of Canada.------
Canada Life (Canadian business)!.. 
Central Lift.,....».■...• ,t**•• • *, 
Confederation (Canadian business) 
Continental Life 
Crown Life .
Dominion Life .

irs,” ••
Federal
Great-West (Canadian business).
Home Life...«............... •• '•«•••
Imperial Ufe (Canadian busmes^)...

|2fia:|T::
Manufacturers (Canadian bu-iness)... 
Monarch Life
Mutual Ufe of Canada (Can. business)..
National Ufe of Canada.............. .

s North American (Canadian business)... 
i Northern Ufa..

Royal Victoria.
Sovereign Ufe -.
Subsidiary High Court of the A<
Sun Ufe (Canadian buainees). |

. ... (General..,,.....
Unioa Ufa,, j ........

$
84 < None None None

«8» 1,413,676 1,423.770
» 2,500 2.825

41.6M.490 432 644,462 613.038
4.689,722 2» 28.470 33,119
3.890,1190 10 - 17.000 16,967
6,670,082 88 ' 43.575 ' 41,957
9,660.309 46 ' 41,01* 37.320

109.844 U 1.491 1,365
17,433.071 «9 166,113 168,206

106 166,707 144,160
26 ; 30 550 34,642
43 ? 67,680 65,119

, 56 44.752 43.291
783 03.608 63.995
176 246.823 842 681

110.293 None None None
84» 499.176 496,463
13 16,500 1 17.691

886,936 309.470
83,381 
42,451 
4.300 
5.000 

656,331 
18.884 | 11.781

8,600 
89,498

370 84 None 
174.846 

V None 
76.686 
8000 
6.000 
3400 

11,286

‘ None.:l I 1 8.203 6,006.298 40.089 81,616,769
358 281,300 G31 531.550

2.719 4.490.497 28,237
91v ^ 106.475 4.076
723 1,940,861 9.487
773 U80.490 4.985

1.646 2,43»,664 7.894
173 19.886 808

8.78 <1,263 19.690
r 6.161.880 18.187 37.759.460

632 882,360 4.434 5,396,100
1.363 2,285,341 10j019 16.996.130
1,705 1.968.731 5.474 5,405,315

18.661 1.430.576 60.A61 4.971.199
2.646 4.336 618 25.609 34.577.501

75 113.793 71
2,808 4 904.701 30.793 46,241.083

814 i,616.690 3.588 6.470.105
1.746 8,661.330 34.199 34,060,941

869 1,141.740 I 4.107 4.947,72*
622 779.025 3 532 4.481.078
324 ! 700.748 1.006 3.066,411
984 978.900 1.314 1,334,350

4.625 6,740.803 31.862 50.835,583
920 117.500 8.446 1.132.619

1,078 870 610 1,767 1.377,172
49,147 7.197.298 55.576 8 1*1.956

2.353.413
1U.258

1.390.647
153.879
150,704
818.432
298.013

6.148
iei.360
893.337
197.093
681,464
178.434
263.764

1.179.736
3.101

1,598.306
178.595

1,8*4,003
158.900
144,478
91,729
86,604

1,796,169
51.889
36.847

301.869

Non*
Nooe

■211009
Noe*

:: jVt
Nod*
None’

•» Non*;• • • »„• |
126 ton on

Membership of Him
The Texas Banl 
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ally conducting the
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last week, when ai 
was declared at thi 
the second xlividen 
it wifi l)e paid on 
tion, accompanied 
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i The results of
i . strikes is still bein 

declares that the o: 
is for the railways 
freight sheds. 
Fewer Co., Street 

The Montreal 
another payment t 
ings of the compai 
cent, on the gross 
half year, 1907. 1

her last, $15,684 ii 
a total of $56,870 

The much-dis< 
supply of electricit 
but little progress 
invited.

NomM 89.500
86.500 

' 6.000
8.500 
8.831 
None

86.855
Noue

46.681

I ' 1.916
3,686

low*1 10.000v Non*
1000
None
Nom
Nom
Non*
None f1.00U Nom

•0.197
2.000
2.5-0

5.000
82 24,800

39,000
6.300

•6.0OOP
648.814

1I Non*
24 None

7 3.000 Nom
1.000 NomOF...

69.858474 low
1.1(1 200■l Non*Thrift..

» 8.500
» 3JL504,| ,

4,558,250 4.518.119
4,685.413 4 460.838

3,454
2.359

Nom
480

4.139 •49.071
613.641

421.581.978
397.946.902

14.092.768
13,947.887

49.19962899.343 395.884 
67,539,141 365,698

103.320
92.567

Totals for 1906 ..
1905 .. .. 389» 33(668

*■
d 137,163 ! , « 57.787 186.2301840 1 MOOi 23,635,0761 10,76? d4.639.796 130,1301 144,935Increase, 1 ; decrease, ft ... 

British Comfdèiet 

Commercial Union . 
•Edinburgh Ufe 
•Life Association of Scotland 
Uverpool and London and G 
London and Lancashire Life 
• London Assurance .... i...

- 28.832
3,10V

84.673
9,180

238.165
None

13 135627,492
2,109

89.323
13,322

342.272
None

Nom689.731
108,014

1.106.167
153.708

10.803.878
20.193

315, 71.000
None 
None 
None 

1363,618 
None

88,780
1,758

81.180
4.004

374.050

None
16.613

8 Nom54
88 Nod*530iobe;;;;;; 3.141I Non*91

83.651
None

6.0001886,360
NomNoneass 5 . <*

I I Claims
Paid.

174.846
4.677

1.423,770
172.698

Nom1,413.676
807.811

62981,616.763
39.399.085

5.005.398
5.806.036

40.0*9
13.979

2,808
8.414

3.353.418 
4.|............... 1.064,052

... 3.417.465

In Canada................. .
Jn other countries----- Nom90

...
%

178.9881,696,668 Nom719 1.631.617111.015.64753.06810,211,334, Totifl ..

.Confederation Life Association,
In Canada ;.,■ «•<.......... ..* •
In other countries .............. ....

Total

'y ■ .....
.

W
78.626 80.060 

7.500 Nom
618.088

11,300
644.468

18.800
42328.237 

1 266
41.664.490
3,147.931

2.7 4.480,497
1/406.645

.. 21.890.647 
130.6*1 447. -..!*

83.196 30900623,338...1. 430 663,8621.621.298 44.813,4816,827.142 89.5033,166

t .If. J J
Great-West Lift Assurance Coe
In Canada ... :...................*........ 4-
In other countries........................ .j.

Total

\ v
V 1 86.500

Nona
10,Ow144.160

None
27.325.460 106 166,707

166,0 A) Nobel < None
16,137898.327

5.626
6.161.880

166,000
3.525 Non*8886

10,00096.600, 144,16027.491.460 105 166,70718,8356.347,8X06,313896,953

Imperial Life Assurance Company
In Canada............................... l.L,...,,.
In other countries.................

Total
. I I

Manufacturers Life Insurance Company
In Canada........................
In other countries..........

7
Total.........

•1,000890065.119
3,290

43 67.680
2.470

16,996,130
783.706

8.285,241
241.750

10.019881.464 
36 234

1.363 NooeNone589178 « )I 89008.60068,33910,688 17,777,836 46 76.1602..VJH ',911.536717.698

* A three-corner 
Company, the Str 
The first named 
that the poles bei: 
*ith those erected 
hold them respons 
ordered the poles 
Power Company ( 
raising the comps

N-86.866
71980

!■) 843.681
80.407

1.179,736 2.642 4.336 618 23.609 84977,601 176 345.838
667.550 3,104 3.770;693 7,616 12.017.377 70 135.566

L847.386 4,746 8.107.310 83.185 46.594.878 244 381989 383.088
—>—?-------------------- ,-------------j ♦------------i—----------------- ------------------ :--------------- -------------- -

____ have ceased doing new business in Canada ^
y issued, during the year, 34 deferred annuity contracts, providing for annual payments in gll of $4.7w.
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SECTION
20.VJune 2i, I9P7- a

Notwithstanding the opposition jof the ht.' Railway the 
by-law of the Southern Counties Railway was proved by the 
committee of the City Council this week, i%it|i Jth»* exception 
of a few amendments. Mr. D. McDonald* of the Street 
Railway, told of the proposition he had ttiadc the Southern 
Counties, by which the M. S. R was to carry the pa^engrrs 
from the terminus in the city to the boundary,' collecting theH 
out-going fares, the Counties to collect the ncominr fares. 
This had been refused. The committee decided to allow the ■ 
Counties to operate on about one-third . of a mile of - city 
streets, the annual tax for this permission’. _*mountiiw to 
$500. The fear of the Counties selling out to the M. ». R,. 
having previously been mentioned, it was stilted that guar­
antees that such would not be done, could be, given. The 
company will commence work without 'delay and will be 
carrying passengers from the south side <d the river and the 
city terminus, via the Victoria Bridge, not; latfr than the end 
of next year.

MONTREAL
. B31 *OA*D OF THAO* OUILDIWO Pkww M. «7»7.

tfontriil Offlee of TWe MtrStl Kecenl and The < 
Oeily Oram Letter, heth ,uMliln« In Winnipeg.

- A. h. cuterI. T. O. ALLOW

STEEL-COAL SETTLEMENT.

Talk of Law Courts, and Divers Opinions, 
are what Shareholders are Receiving—Texas Bankers 

in Montreal—Freight Congestion.

^loqetary Times’ Office,
Montreal, June 20th.

The Texas Bankers’ Association visited Montreal last 
week arriving by the R. & O. Company’s steamer. Mr. J. 
T p’ Knight, secretary of the Canadian Bankers’, Associ- 

: ation met them at Kingston. Thursday night jwas spent at 
' Dominion Park, where their grey umfonns caused no end 

nt inquiry from other visitors. »On Friday forenoon they 
were taken around to the various points of interest in special 
cars and in the afternoon attended the races, as guests of 
îhe Montreal Jockey Club. The party, of 180, left for.Bos- 

Saturday morning.

Mystery

r
Shawlnlgan Company Satisfactorily Float* M

At the meeting of the Railway CoMmI 
now considering the Bell Telephone svrticçt.^and charges 
here3 Mr. Aimeé Geoffrion, acting for Uaileyr, K.O., as 
counsel for the company, replied to the address of Mr. Shep- 
ley, K.C., at the last meeting, in which ;the'latter had said 
that special accounts had evidently been ^opened for» the ex­
press purpose of getting rid of extra’profits;; Mr. Geoffrion - 
said that there were economic reasons lotf^Xreping manu­
facturing and telephone services apart and’, there was no 
suggestion that more was paid to the subsidiary companies 
than would be paid the independent comfratjpl. He argued 
that the dividends of 8 per cent, were not unreasonable as 
they were only paying interest on * 1 o^ooe.eon instead of 
1113.000,000, the extra $3,000,000 having-beep obtained by 
premiums on new stock. There was noi vittT ill the stock 
either. The company wanted to put large new ,issues on the 
market, and must have something to pttr^ct investors or they 
would not be able to obtain the capital.

The Shawinigan Water & Power Companv has issued 
£200,000 of 4% per cent, perpetual consolidated mortgage 
debenture s.tock, recently spoken of in tSese columns, at go, 
a most satisfactory price, considering tke conditions of the 
market. This issue was made on the Lobifbn market and 
was very successfully carried through, 80 per cent, being 
taken by the public and investors. .

The company has authority to issue debenture stock up 
to $1,250,000, but after rsuch is made, no farther amounts 
can be issued until the company’s net rapvirrgs over and » 
above its interest on bonded and floating debt, amount to 
twice the amount required to pay interest pn any contem­
plated issue of debenture stock. . j;|| .

The company has installed at Sh*wfroig*n Falls an ad­
ditional water-wheel and generator, whnreby their output is 
increased bv 10,000 horse power. During the present year 
additional installations will be mad*, wfiich will give a 
further increased output of 5,000 hhrstepower. This is 
caused by the demands ,fo^ power in Montreal ahd in the 
Thetford and Black Lake asbestos district - -

Last week there was installed under this Riyer St. Law­
rence a second transmission cable, consisting of four single 
conductor cables. This is to serve the *sb$*tos district and 
thereby makes the transmission systeni thoroughly reliable. 
Annual Meeting of Semi-Ready Co.

During the present season a second cable was also in­
stalled across the River St. Lawrence. *0 *$rve the town of 
Sorel, only one cable having been dnginglly put in : demands 
for power from Sorel necessitating a thoroughly reliable 

of transmission. .
The Terminal Station of tK?'" com parry at Maisonneuve 

is also being extended during the preset summer, in order 
tc install additional machinery. v , ' , .

The annual meeting of the Semi-Raady Company, Lim­
ited. took place here this week and ne^ shares to 
of $50,000 were offered and promptly ; subscribed for. 
Charles P. Creamer was appointed generalgmanager to suc­
ceed II. A. Beatty, some time since resigned The number 
of agencies more than doubled during? tlW year, . incrFaetib* 
from 55 in 1906 to ioj at the clpse of tips fiifAnrial year. Tty" 
aggregate business of the past six roojlhsjaas enual to 
entire business of tgoj. The nectary bylaw forthr ÿ 
dition of Mr. C. P. Creamer to the An
and new directors were appointed a« follows. Messrs An 
d^ew Mercer, president ; _ C. H. Ntis<* v.ce-pres.dent ; 
Alfred Wood, H. A. Nelson.^ yd^J. H .Brownlee.

In the presence of Captain Walsh. #rine superinten

•fts

whïch have been installed. The test Wa* entirely satisfac- 
Torv and the “Cruiser” is ow the best equipped self-con-, 
tained working plant in the country In the opinion of her 

engineers and owners..

on. which is

ton on
Membefahlp of Nina Hundred Banks.

The Texas Bankers’ Association was organized in 1885, 
and has a rdembership of nearly 900 banks. Its income is 
soent in combatting banking criminality, sustaining a de­
tective department, and in other ways to the advanage of the 
banking profession. The trip is under the charge of 

’ C A Beasley, the ex-president of the Association,, S c Anris, vice-president, while Mr S. A; Kendig. 

f travelling passenger agent of the Santa Fe lines, is person

*U?»* «»d Coal Companies are no, 

so hopeful now of a settlement of the dispute Mr J. H. 
PlummW, president of the Dominion Iron and Steel Go 
has twice, within the past week, thrown cold water on those 
who were prophesying an early settlement. In an ™‘”view 
at Svdnev he stated that nothing had been ac£°™pl''shed, J, . 
yarding a settlement. Informal déçussions had been held 
during his absence in England, if rumor was true, the Coa 
Company proposed to buy out the shareholders of the Steel 
Company. This would be satisfactory providing the p“r' 
chasers would pay a good enough pnee. It was unlikely, he
«Td thaT they would do so. He had abandoned all ,dea of

settlement through a readjustment of the pnee
effecting a 
of coal. "
“ TU,!Th! "? "“rcour^mu?S;dwWhOh^nght

^w,-0gngoû; tié :°;£

the comping Ros$ president of the Domimon, Company

presided at a meeting of the directors of company
last week, when another quarterly divid This is
was declared at the rate of 4 per cent, per annum.• Th»»» 
the second dividend since the. co,"Pany . { ^ a Vaca-

L^.m^ M? j&r-E - *•
strikes is still being felt by the raljroad . tioj1 here
declares that the only remedy *or the Itheir 
is for the railways to purchase more 
freight sheds.
Fewer Co., Street Railway and City Dleagree. _

The Montreal Light, Heat & 0f the eam-
another payment to the city as its per * being 3 per i»«, of ,h, company. The .mourn g'ZàZ,

cent, on the gross earnings of the c P - Jd in Novem- 
half year, 1907. This compares with »'3,°4= 
her last, $ 15,684 in July last, a"dn
a total of $56,870 in two years, under the ^ fdr ,he

The much-discussed subject of a new agreem making
supply of electricitÿ and gas for a tc"" , ; mav shortly behut little progress and gas lighting tenders may sn |

invited. } Heat & Power
A three-cornered fight between the . threatrncd.

Company, the Street Railway, a“d .A ,hr street Railway 
The first named company has «w*1"*_ interfering
that the poles being erected by the Kaiiwai ' win
with tho^°erected by the Power Compaq dty
hold them responsible. The *“,^yd”P{frtsponsible. The 
ordered the poles to be erected, the c the rost of
Power Comiumy demands that the City assume me 
raising the company’s poles and lines. $

Coal Co.
t <

means

I
’

17
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,498

119 649.071
515.641
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.338 Slit*
—*■
.787 188,380 1 6*0

.832 1356 Non*

.109 Ni Noe*

.673 16.611 None
,180 8,141 None
.166 83.651

None
5.0*

lone Noe*

ms
id.

174.846,770 Noe*
4.677.898 Noe*

178.985,668 Noe*

75.626 10.000 
7.500 , Noe*

.088

.300

88,186 «MOO.388

86.500
Non*

10.a>',160
Non*one

M.0*86.600,160

■J.0018J00.11» NoneNone,2*)
MW8,506.889
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STOCKS AND BONDS THIS WEEK. the NEHOH»

The forty-third am 
,he Merchants’ Bank o'atirsrfcss
Thomas Long1, C. R. * 
Alri. Barnet (Renfrew 
George Hague, E. F. 
arrow, M. S. Foley,' 
Smith, and M. T. Bur 

-The proceedings wi 
president, taking the c 
secretary of the bank, t

Summary of the Chief Happenings In Toronto, Montreal, and
Other : Exchange Circles.

*1
L -*

The Adams Express Company has îàaid a dividend of 
200 per cent. Wait till the Western Canneries gets started 

Monetary'Times’ Office, The optimistic’ Mr. Malcolm not long ago declared that 200 
June 21st. Nr cent, “is a very moderate anticipation for a company"

-The Stock markets during the week have exhibited very | Two mountain lions at Bostock’s, says a contemporary 
little life,, the most importât feature being the increased wandered into a cage occupied by two bears last week. Thé 
ease in obtaining nsohey. ! Notwithstanding maïiy state- lions escaped with their lives, but one of them had about 
ments to the contrary, it is quite possible now to obtain four inches ef his tail bitten off. If the scene had been Wall

, . . . ? . ,____ Sfreet, and the lions had been lambs, one might swallowmoney in fair quantities, as compared with taany months ^ ^ incJl€S ule » K 1 swallow
past, on stocks. Trust coroifanies have been- offering funds, | The oldest member of the Montreal Stock Exchange, 
and banks have expressed their willingness to loan at 6 per Mr. Hartland S. Maedougall, joined the Exchange in De- 

This money is not always on call, some lenders de- ! cember, 1867. Mr. H, Gordon Strathy, the second oldest
* member, joined in January, 1871, while Senator Forget

—. j. Jj joined in February, i874.‘ti|e™e
‘ The decline in Richelieu is difficult to explain ; pet£. The annual meeting of the Stock Exchange was held 

haps it was caused by the withdrawal of support on the part j on Tuesday, when the following officers were elected : Presi- 
of the chiqf dealer. The advance in Rios was due, it was j dent, Mr. A. P. Burritt; vice-president, Mr. J. O. Buchanan; 
claimed, to demand from the city of Rio. Brokers report , secretary, Mr. W. H- Brouse-, treasurer, Mr. F. G. Osier, 
that the market is gettiftg into -pretty good shape, as a very ^Executive Committee—W. M. Alexander, H. R. O’Hara, and 
large quantity of the floating stock has been picked up by £. Cronyn ; auditors, J. K. Niven, and E. Osborne, 
judicious investors from limd to time. The attention of the members of the Toronto Exchange

Weakness has been the feature of the mining markets has been drawn to an old by-law prohibiting trading with 
< this w«k” Professionals have experienced very littfc difft- brokers of other exchanges. It is said that a heavy ex- 

cul t y'inforcing quotations „,lower levels They may create changç of business has taken place between m«nbers of 
a furtherïœak but thi.r success will depend on the extent the Toronto Stock Exchange and the Standard Exchange.

»*rv"7,,5 rTlr„ r" •* «"• o"1"* “> k 6,wattempts were made in this direction. The passing of the ™ the Standard Exchange.
Trethewev dividend is affording much comment. Although 
the’ intentions of the dir.-ctqrs are considered honest, it is 
difficult to see exactly Why the dividend was passed at this 
juncture. The stock,.liter d-. lining, showed a slight rally 
at the end of the week. Thjt ore shipments this week were 
confined to three properties, but much larger shipments 
ase expected. - I
\ Monday. The Toronto market was dull and 'steady.

C.P.R. closed 1 point highlr, with buyers at i68lf, and 
seller* at 164. Twin City sold ai 92 to 9aH. and Sao Paulo 
at 122. Bank shares were qhiet. Business at Montreal was 
quiet and prices heavy, the day’s transactions aggregating 
only 1,542 shares and §37,090 of ^bond$-

Tuesday.—Rio was the only active stock on a quiet 
market at Toronto. S was in good demand, selling at 
42* to 44lé, closing at the latter price, as . against 41 
Mondav. Twin City sttld ai 92. Trading at Montreal was 
in small volume, and price movements were irregular. Soq 
common sold at 102 to 191. closing with too* bid and 102 
asked. Rio was strong, '•elling at 44, with 4434 bid and 44 
asked at the close.

Wednwdey__The Toronto market showed more activity-
prices were irregular. With Rio the only active stock, which 

• sold at 44M to 45H down to 44X, and closed at 44,*- Bank 
shares were dull, the only transaction’ being 1$ shares of 
Commerce at 170%. Values at Montreal showed further 
losses, some of them bein, ; very pronounced. Richelieu 
sold down to €1$, $ points l elow the' last previous sale on 
this market. Montreal" Pow sr was another weak stock, de 
dining on. light transaction . Dominion Coal was a weak 
feature in the general list.

; ; Thursday.—The Tttrontt 
irregular. Out of a total

;STOCK EXCHANCE THl^-WEEK.
1

Th
The President then 

Directors ]
The Director's beg 

annual statement) of th
last. v

The net profits ar< 
able trade conditions < 
a tendency to further 
about more or less mo 
—somewhat higher m< 
year been enabled to b 
tu the round sum of $< 
000 off Bank Premises 
$22,000 to the Officers' 

It will be noted tl 
Fund of the Bank hav 
$10,000,000. ' 1/

cent.
manding that the loans shall be on time.

FACTO

FACINC THE FACTS PATS.
ran

Rises TiNSW artweek.
The wisdom of withdrawing Sovereign Bank Stack 

from the exchanges. prior to the eventful annual 
is exemplified by the transaction records during the 
few weeks. Had the stock remained listed, there might hase 
been a different story to tell. Operators doubtless would 
have made the maximum use of the chief features of the 
bank’s report. The follounwg table shows the upward ■«fer­
ment of the stock, which, at 113 on the new baste, Is * a 
slightly lower figure than at 95 S on the old

Morning i

\ ’ It

BR0CKV1h

wm. SMEAI
TILLS

BuyersBuyers.
»S*

Sellers
46*' June 3rd
qfiH 14»14»
•Hf96% too

Mt tooloom *

dioby™too•« 14»
No » io

Advantages to Mi

Population 1 
sewerage; electric 
anexctlled shippit

too4 •
M IOOt .

Withdraw»Withdrawn. /102
« 104

toll
No session.

108
«« too

no.. JIO Ccmarket was quiet, with prices 
f 1,063 shares Rio contributed 

673. This issue was strong, with sales at 44 K ,to 4$X, 4 
net gain oN# for the day. Trading at Montreal was dull, 
and the tone of the igarketj was heavy. Richelieu showed 
a further decline of tfi pejints, and closed with 63* byl 

'63)14 asked.
Friday, $ p.m.—Special

mates wheat crop of tao.ooc 
dull. Rio again active,

ill .Hi
«6 1*3112

THEN AND NOW.* _____ v
Here are a few extracts from the Monetary Times Stock 

Exchange reports of November last : November 2nd. 0“ 
Queen, which closed at 1.95» advanced to 2. Foster jumpeu 
to 3<2i, after ruling for a day or two around 2.85. «
vember 8th.—“Silver Leaf was the feature of the mines, 
rising from 21* to 32 on the Toronto Exchange. 1 1 
York it touched 37.” November i6th.x-“New Trethe y 
stock was selling at 2.02 to 2.0$. Foster was a “ ,"Lea,h 
at 3.70 to 3.86, closing at 3.73. ” November 23rd.— 1* 
wev sold as low as 2.35, closing at 2.38.’’ November 3°™.. 
“Silver Queen dropped to 2.60, and Nipissing was *eJ*?* 
New York it 23. Foster was steady around .40. Treteewcy 
closed at 2.3$*. Silver Leaf was weaker at .22.

Here are readings from this week’s cvfrb transact» ; 
Silver Queen, 1.00; Silver Leaf, .08% ; -<ÇJethewey, •$»*- 
Foster, .71; Nipissing Was quoted on Wednesday at it»-

- WINN1r j and 1
dispatch from Winnipeg# estir 
000 bushels. Stock Excnanges

Canada can prese
the Manufacturer 
you full informalic

I—

STOCK EXCHANGE NOTES. ' it
■I *1——

The earthquake at Kingston, Jamaica, cost the1 West 
Indian Electric Coidpa|y on y $15,000. It was expected at 
•he time the damage ytotild have been much greater.

The proposed Toronto Slock Exchange by-law providing 
for ,, uniform interest rate to be charged by brokers to 

• <c*i-> r. >rs h-as bee A defeated, and, as in the past, brokers 
■ theif'own rates.
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+=i • .Sr-' S
The various branches of the Bank hive ijfcn duly in- 

■ I spected during the past twelve months. pi ■ . f «
The forty-third annual meeting offl the shareholders of It is with sincere regret that we have t<f re4md the death 

"Merchants’ Bank of Canada was held in the board room a few days since of our esteemed colleaguf. Sfir, Janies P 
/rfthat institution yesterday w at noon, when there were pre- Dawes, whose counsels iand advice .it the iSoarti were, dur-

__sir n. Montague Allan, Messrs. Jonathan Hodgson, ing the lengthy period"of twenty-one year', a' Çivhly valued
Thomas Long, C. R. Hosmer,- C. F. Smith, Hugh A. Allan, as he' himself was personally estccmcJ by ’ Insfcro-directors 
slet Barnet (Renfrew), John Patterson, Michael Burke, Mr. Dawes has been associated with the foard; of the Mer-
Ctotee Hague, E. F. Hebden, T. E. Merrett, D. C. Mac- chantb’ Bank of Canada ever since June. : ip8<$| and in his

8 m s. Foley/ C. R. Black, John Beattie, George death we lose a valued adviser and friend.)»
All of which is respectfully submitted, :

H. MONTAGU .W.L.#.
' . ?;,!

The statement of the result of the busihes 
for the year shows :—
The Net Profits of the year, after payment of 

charges, rebate on discounts, interest (inn 
deposits, and making full provision for », 
bad and doubtful debts, have amounted to Æ 

The balance brought forward from last ytear |;
‘ending 31st May, 1906, was . ......... • •

THE MERCHANTS' SANK OF CANADA. ",

I

and •
;

S' and M. T. Burke.
• The proceedings were opened by Sir H. Montague Allan>/ , 

president, taking the chair, and requesting Mr. C. N. Read, 
£cieury of the bank, to act as secretary of the meeting.
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The Annual Report.
The President then submitted the following report of the

Directors :— 1 ....
The Directors beg to present- to the shareholders the 

annual statement) of the affairs of the Bank as at 31st May
last. v

The net profits are larger than last year, dufeto favor­
able trade conditions continuing to prevail, which have had , Making! a total of
a tendency to further stimulate business activity, bringing -gfe, has ^ disposed of as follows : | 
about more or less money pressure, with t^e usual corollary Dm(limd No. >6, * the rate of 8
-somewhat higher money rates. Your Directors have this ^ „r annum ............. Iiio.ondoo
year been enabled to bring the Reserve Fund ofthe Bank up Dividend \'0.TT. at. the rate of 8
to the round sum of $4*000,000, in addition to Wnting $ 100,- per cent per annum .............. 1 2o,(xk| 00
000 off Bank Premises Account, as well as contributing Dividend No. 78, at the rate of 8
$22,000 to the Officers’ Pension Fund. per cent, per annum .............

It will be noted that the Paid-up Capital and Reserve Dividcnd No. 79, at the rate of 8 
Fund of the Bank have now reached the important figure of 
$10,000,000. - , * ~ • .

L .961.660 06 

74.596 19

^1,036,256 25I

\ "

,o.«i rI Jo
• ll
,<**r:Qo8ii I.per çent. per annum ; . - ». 1 jo1 I 480, 000 00 • 

400,000 oe 
100,000 oe 
22,000 00

Added to Reserve Fund .
Written off Bank Premises Account 
Contribution to Officers’ Pension fund .• -A- 
Leaving a balance to be carried forward to

................................. .

..L IL !•!■,<.T

FACTORY LOCATIONS. j
r

34,256 35The fellewtng Canadian ne$t year of .are
to 1,036.256 25 

SETS AT 31st J
STATEMENT OF LIABILITIES AND A 

MAY. 1907
Liabilities.

I 1 T. To the Public— 'Wl,
Notes in Circulation ........... $ 4,«S2.St*Û
Deposits at Call $12,059,663 9'
Deposits subject 

to notice, (in­
terest to date

, included) . I- 24,344,081 86
Deposits due to 

other Banks in 
Canada .... 1,212,800.81

te faellltataIn

* . ï; 8
$.

ready te
• very

li)o6. 
3,984.050 00 

u,349,i69 99

Inrate 1erP< In • ere 1
It in Baak Stock 

annual 
during the 
here might have 
doubtless wi 
features ef

1: 1V "> I ’
V t '122,888,354 36

I -1
i¥ 1,269,4.35 06

Msnufacturars desiring gordBROCKVILLE 10 cor­
respond with

Wi. SHEARER. See jr, Beard el Trade
VILLE

37’6,6’$4l$|

816.604' 7t‘;i

ve

Balance due to Agents in Great
Britain..................... ...........;------

Balanrei due to —-,
Agents in the United ÿtates.

Dividend No. 79. • • -----
j Dividends unclaimed . ...

1 ; 1 ».

2. To the Stockholders — 
Capital jpaid' up . $6,000,000 00 
Reserve Fund ... 4,000,000 00 
Surplus Profits . 34,256 2$

d ONT l6$,471 »7 *•
Banks and 'cers • 33.4*9 5»■tii

t
too 210,000 00 

878-506S MB f. ...I6M
too 39,867,359 08Hai hour free from 

f ice the year round. Offers Special 
Advantages to Manufacturers desiring to locate.

$42,831,456.'Nova Scoia.DIOBY•00 01No i :'S 6,000,000 00 
■ r sji 3,600,000 00 
f; JS 74496 *9 

10,034,2 sS Rb’ ..............

*,•*$>49,$41,955 27
PH$ I?ii ..

isari as b,"d * MU* usât s
Notes and Cheques of other ' §• Jr . M m

BanksT................. „■■••••• '.9I7,9'|.1W «.768,13978
Balances due by other Banks in J}j| .

• Canada ............. ... ....... Stott m 3'»° **
Balances| due by Banks and .

'Agents in the United Stares. .........|vr;ÿ 203,86284
Short

Withdrawn.
/<2

Population 1,200 ; giaxitation water sjstcm, 
electric light ; efficient fire department ;

4
6 4 $ S2.86S.68

Asset*.No session. sewerage ;
unexcelled shipping facilities and ccnrectirns.*

9
o CoitnroiiDUCi SoncrrswI .
3
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\i Canada . - $2,914,373 95
Short
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Let os send Call and 
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and Stocks In ..

, United States.. 3,461,179 86 6.375,55$ 8| 6,86*,4«o 32
Dominion and Provincial Gov-

■ernmdnt Securities . .... 629,421 2|
Railway, Municipal and other 1 111

Debentures . . ...................... 6,302,4
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you full information
v

4

CHARLES F. ROLAND, 629,421 22
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the monetary times Volume June 22, 1907-40.
1

■puds Deposits not bearii

Dividends unpaid . 
Dividend No. 66, pa 
Due to agents in G 
Due to other banks 

in Canada . 
in United State:

THE STANDARD BANK OF.CANADA.__ A
The Thirty-second Annual Meeting of the Bank was 

held at the He-id Office, on Wednesday, the 19th instant at 
12 o'clock noon. .. '

The chair was taken by the President, Mr. W. F. Cowan, 
and Mr. George P. ' Scholfieid, General Manager, acted as 
Secretary to the meeting. The following Report was pre­
sented - "■

and
___  1,298,67471 2,751,82039

Time Loans on 
Stocks in United'1 

Current
and Disdounts—' 1 j

„in Canada . . ^3^55-1.2^3 16 , 
Less Rebate 

reserved . .

aies
Loans

V
216,154 531 J 30,337,978 *3 65,836,690 08 

115,531 31 58,387 35
Loans and "Discounts otierdue 

(loss fully provide# forjj ....
Deposit with Dominion G'ivern- 

ment for security of Notp Cir- 
sulation -H

t-
Renort. Capital . . ...........

Reserve Fund . .. 
Rebate of interest 

discounted ; .
Balance of Profit ai 

count carried 1

The Directors, in presenting to the Shareholders the 
Thirty-second Annual Report of the Bank,-have pleasure m 
calling attention to the satisfactory results for the year end­
ing 31st May, 1907.

After making the usual provision for Bad and Doubtful 
Debts, Rebate'of Interest on unmatured Bills binder dis­
count, etc., the profit amount to $251,618.20, being 17.82 
per cent, on the average paid up capital of the Bank for the 

i$r. To this has been added $356,142, the premium on new 
stock" issued at 200, which, together with the balance of 
Profit and Loss Account of ' $31,791.72 brought forward, 
makes up the sum of $639,551.92.

This amount has been appropriated as follows:— 
Quarterly Dividend No. 63, paid Sept. 1st, at

the rate of 12 per cent, per annum---- -----
Quarterly Dividend No. 64, paid 1st Dec., 1906,

at the rate of 12 per cent, per annum.........
Quarterly Dividend No. 6$, paid 1st March,

1907, at the rate of 12 per-centl per annum 
Quarterly Dividend No. 66, payable 1st June,

1907, at the rate of 12 per cent, per annum
Reduction of Bank Premises, etc............ ........
Transferred to Rest Account from premium on

new stock . . . ' -....... .............. ..................
Balance carried forward to Profit and Loss 

Account............................. ........... .................

240,000

144,965
.2,001

955,095
26,508

................1 •••• 240,000 00At r; y
Mortgages and othef; Securities, 
"ithe property of the Bai k ..

Real Estate...........1----- [•-----
Bank Premises and furnture.

ii
133,645 12 
21,606 24 

984,312 28 
22,539 *4Other Assets . . . §••••

y
$52,365,687 IS $49,541,955 27 Gold and Silver Coi 

Dominion notes, le 
Notes and cheques 
Deposit with Domir 

ity of note circ 
Due from other bai 

in Canada ., . 
in United State 

Dominion Governm 
bonds . . . . 

Loans oh call on C 
other first-class

1
t. , E. F, HEBDEN,

General Manager.A I

I 36,347 33The President congratulated the Shareholders and Man­
agement of the Ban! on the very satisfactory showing made

,’!■ said he, “it is the best state- 
own.” He then moved, seconded

♦ r 40,525 54

44,948 00
46,059 60 
10,000 00

356,142 00

“I thiduring the year, 
ment the Bank has'ever
by Mr. Jonathan Hodgsota:— >

“That the report of pie Directors as submitted be, and 
the same is, hereby adopted and ordered to be printed for 
distribution among the Shareholders.” j '

He intimated th«t, before putting the motion, he would 
be pleased to answ ey any ^questions that any of those present 
plight desire to askt

Mr. Ç. R. Black enquired respecting bank premises and 
furniture, and the Presiqent suitably replied.

-, " The motion for the adoption of the report was then car­
ried unanimously. a • j . ’

> ' The General Manager, Mr. E. F. Hebden, said be was
very glad that so satisfactory a report could be presented, 
and went on to remark th»t conditions had been unusual dur­
ing the past year, favoring average higher rates, not only 
in Canada, but in the country to-the south. These might 
hot prevail another Tear, land he asked the Shareholders not 
necessarily to expect a repetition of the present, but to be 
prepared, if necessary, t<f accept something a little less fav­
orable. I I

The President.-«-Thère is a resolution to come before 
the meeting^asking the Shareholder? to agree to changing 
the date of the annual meeting from "June to December.
Nearly all the banks nowadays are ending the year on 30th 
November or 31st deceiriber, and are holding their meetings 
in December or January-, which is a good deal more con­
venient, because m»ny people want to get out of town in 

l" June, and particularly soi if they are going across the Allan- 
tit, as'this month is the best lime. If the proposed change 
in the by-law is approved, the directors elected at this meet­
ing will only hold office until the annual general meeting to 
December next, and after thag the annual meetings will be 

’ held on the third Wednesday in December, instead of the 
third Wednesday in June, a» at present

It was then moved l(y Mr. C. R. Hosmer. seconded by 
Mr. Hugh A. Allan;— . , .

“That it be resolved that By-law No. 1 be, and the same 
is, hereby amended by slotting out the Word ‘June in^Said 
bvHaw and substituting therefor the word ‘December.
—♦ The resolution was unanimously concurred in.

Messrs. C. R. Black and John Patterson having been 
appointed scrutineers, a ballot was taken.

Mr Thomas Long spoke of the pleasure they all felt at 
seeing their esteemed ffiend, Mr. George Hague, the late 
general manager of the Bank, present at the meeting, and 
seeing him hale an# heagty.

Mr. Hague expressed
spoken concerning him’sjtlf, and complimented the directors 
oh the excellent stapidini attained by the Bank.

The President remarked that much of the success of a 
bank was due to its officers, the men who had the executive 
part of the work in hand. The Directors might advise them, 
but they had to catty ou| the work. _ ,

■4» .À vote of thanks Was tendered the President for his 
conduct of the business of the meeting.

The scrutineers reported that the following gen­
tlemen had been elected as Directors :—Sir H. Montagu 
Allan. Mr. Jonathan Hodgson. Mr. Thomas Long, Mr. C. R.
Hosmer, Mr. C.‘ ng Smith. Mr. Hugh A. Allan, Mr. C. M.
•lavs. Mr. Alex. Iriwd Mr. Bryce J. Allan. . .

The new Board of Directors met immediately afterwards, Notes _ in circulation............
nd Sir H. Montagu Allan was re-elected president, and Mr. Deposits bearing interest (m- 
n vhan Hodgson, vir>|president. chiding interest accrued to

date) , ............!•"•>»r..........

Bills discounted an 
Notes and bills ov 

vided for) . . 
Bank premises, et< 
Real estate other th 
Other assets not in<

s

105,529 4$
> $639,551 921

, During the year a second allotment of $312,500 to Share­
holders of record was made at 100 per cent, premium out of 
the increased authorized capital.

General By-laws will be submitted for the sanction of 
the Shareholders, including one changing the date of the 
closing of the financial year from the 31st day of. May to the 
31st day of January; alto a By-law authorizing the Directors 
to establish an Officers’ Pension Fund, and to contribute 
annually from the funds of the Bank in assisting this Fund.

Branches or Sub-branches of the Bank have been estab­
lished during the year at Belleville, Bond Head, Cambray, 
Cobalt, Cobourg, Grafton, Lindsay, Ottawa, PnceviDe, 
Strathroy, Toronto (corner Charles and \onge Streets), and 
Wood ville, making a total of forty-seven Branches, all in the 
Province of Ontario. . .

The Head Office "and Branches of the Bank have been 
carefully inspected during the year, and the duties of the 
staff have been efficiently discharged.

The President, 
called attention to 
they were adopted.

The usual moti 
gentlemen were ele< 
W. F. Cowan, Fred' 
Wellington Francis, 

At a subsequen 
re-elected President

t

Toronto, 19th J

A MOW. F. COWAN, President.
Toronto, 31st Map, 2907-

Praftt and L
Dr.

Balance brought forward from 31st May, 1906.. $ 3'»79' I* 
Profits for year ending 31st May, 1907, after de­

ducting expenses; interest accrued on de- 
. posits, rebate of interest on unmatured 
bills, and making provision for bad and
doubtful debts............................................?£:!:”

Premium on neri stock . . ......................yv! **

Wholesale dry- 
trade otders, althou 
is a little slack. ,1 
and their output is 
trade in wool is lij 
Canned fruits are 
are difficult to obt: 
per 100 lbs. early t 
S4 20 per 100, Moi 
mand is said to be

Butter.—Only 
Montreal, so far, tl 
•ponding period ol 
enough for the : do 
vaneed slightly dui 
ery cannot be had 
T»nge from 20 X t 
with 18 to i8Xc. ft 
compelled to do.*

Cheese.—Last 
Montreal, making 
ai against 361,000 
The cold, late spr 
summer weather, 
make, and unless 
make will continue 
the price is fmaint

Eggs.—The m 
weather. The qua 
loss is now very nc 
candled stock at 1

x

$639,55' O»i
Ct.

... $ 36,347 33

.., 40,525 54

... 44,948 00

..2 46,0596°10,000 00

356,142 <» 

. 105,539 45

$610,55'

Dividend No. 63, paid 1st Sept., 1906...........
Dividend No. 64, paid 1st Dec., 1906 . • ••••
Dividend -No. 65, paid 1st March, 1907 .......
Dividend No. 66, payable 1st June, 1907 ...
Written off bank premises, etc.......  .............
Transferred to Rest Account, premium on new

Balance of Profit and Loss Account carried for­
ward .

I his thanks for the kind words

:
:

Ï ,
GENERAL STATEMENT.

Liabilities.
r■ " r

$ 1,093,436 °°

I / < /
$12,786,577 50♦

! sl l À
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Deposits not bearing interest. 1,890,089 75 

Dividends unpaid
Dividend No. 66, payable tst June, 1907
Due to agents in Great Britain...............
Due to other bank 

in Canada . 
in United States

country being said to be 1536c. east of Toronto, and 15c. 
west.! \

Fleur end Feed.—The market for flot|r*is steady at >4 5° 
per bbl in bags, for Manitoba strong bileers, patents-being [
>5. id. Demand is very fair and the markets hold firm. Bran 
is in fair demand and prices are S21 per ton, in bags, shorts ! 
being,active at «S3 per ton.

Crgln.—Dealers are offering oats at ^lightly lower prices 
this w<*k, prices for No. 2- Manitobas or Ontario* being 48 
to 49c. per bushel; carlots, store, 47 Hi 48c. for No. 3 On­
tarios, and 46 to 47c for No. 4-

Hides.—Although the price for country take-off holds 
steady, dealers are offering ic. per lb. less for the city, both 
being now quoted at 834, 9H, and io)4c pet lb. respectively, 
for Nos. J, 2, and 1, selling to tanners at, îdç- advance^ The " 
remainder of the market holds steady at 20c. for lairibskins,
«1.20 for sheep, ,md 13c. per lb.'for No.^4 iiealf, and ifc. for
Ne. I. ' \

Weal.—There is little new in the proét marke^. The 
offerings are moderate as yet, and dealers, iffe trying to pur­
chase at the following prices : 28 to 30e. per lb. for pulled ^ 
lambs, brushed, and 28c. unbrushed; 28 to 30c. for,Canada 
pulled sheep,, brushed, and 25 to 26c. for unbnishea;. 25 to 
28c. fOP* Canada fleece, tub-washed,' and l> to 20c. in the 
grease ; N.W. merinos arc offering in small quantities. 
Dealers quote 17)4 to 19c., country points, y

- .

7 >14,676,667 25 
ej 267 io 

46,059 60
• 1 i>74,984 $6

99.484 40
. 201,678 48 1

9!
>'7,292,577 6»t-

— 81540,420 00 
f 1,640,420 00

• - 47,693 73

Capital..............
Reserve Fund .
Rebate of interest od bills 

discounted ; .
Balance of Profit and Loss Ac­

count carried forward .

1
105,529 45; -4 3,334,06318

820,626,640 87
\;

, Assets.
Gold and Silver Coin .
Dominion notes, legal tenders .............
Notes and cheques of other banks-----
Deposit with Dominion Government for

ity of note circulation ....................................
Due from other banks—

< in Canada .............................—, ...............
in United States ..............................................

Dominion Government and other first-class
bonds............................ ...................... 4................

Loans oil call on Government, municipal and 
other first-class bonds and stocks ..........

.... 24 2,022 39 
1,608,042 00 

652,154 76
secur-

50,000 00
i

215,528 93 
128,383 39

THE «0VEHEICH DANK OF CANADA hereby gives 
notice of intention to applF to the Treasury Board for the 
issue of a certificate approving of the By-taw below set out, 
and such application will be made as sooijj after this notice 
has been published for four weeks in “The Canada Gazette’’ 
and in a newspaper published in the Citjr.nl Toronto, as the 
Treasury Board can hear the application; y

2,369,953 '5 

883,654 f

>6,119,739 U
14,237,926 86

27,92b 62 
218,683

Bills discounted and advances current ......
Notes and bills overdue (estimated loss pro­

vided for)........................................................
Bank premises, etc. ......................... .J.'. . . . . . . . . .
Real estate other than bank premises .----- 10,000
Other assets not included under the foregoing 12,371 THE SOVEREIGN BANK OF CANADA

‘ f
SHAREHOLDERS' BY-LAW NO. VIII.«20.626,640 87

WHEREAS the capital stock of the Bank is Four Million 
Dollars divided into forty thousand share* of One Hundred 
Dollars (>100) each, and the whole of **14 capital stock is 
issued and fully paid up.

y AND WHEREAS it is deemed expedient to reduce the 
said capital stock to Three Million iJôlli^s» divided into 
thirty thousand fully paid up shares of Out Hundred Dollars

TNENEFONE the shareholders of the Sovereign Bank of 
Canada, now assembled in annual genert^ meeting enact as 
follows • '

I The capital stock of the SovereigS .Bank of Canada is 
hereby reduced to Three Million Dollars, .divided into thirty 
thousand fully paid up shares of the par Value of One Hun­
dred Dollars (S100) each, and the number hf shares held by 
each shareholder at the timd this By-law flomes into opera 
non is accordingly reduced in the same .nmportion, and the 
registers of shareholders shill be rectiied and all other 
proper entries shall be made so that the. said reduction may 
be properly made and the provisions of this By-law, properly 
carried out. • ' ; \

2. Share certificates in such form as the Board oi Direc­
tor* may adopt shall be issued to the shareholders for the 
number of entire shares held by them respective* after the 
said reduction has been made, but no fractional part of a 
share resulting front the operation of this ^By-law,shall,be 
assignable or transferable on the books of t|e Bank. There 
shall, however, be issued to those who may be entitled thereto 
special certificates representing fractional parts of a share, j 
Each such special certificate may state that the said fraction ^ 
of a share, may-be combined with any other .fraction or frac­
tions of' a share so as to produce an entire tiare or «hares, 
and such special certificates and the fractions represented 
thereby shall for the purposed being tonihtocd with another 
fraction or fractions of a share be assignable by instrument 
in writing, and the assignee shall be enfMed to the benefit 
of the fractions represented thereby, mdjtpan the Production 
and surrender to the Bank at any d*|l| the holder of 
special certificates representing fractional fhares wMoent 
tb make up one or more entire shares of 0»e Hundred Dol­lars t«.») each, such holder shall Efctered a. the 
holder of the entire share or shares sOtYejjesented and a 
share certificate therefor shall be issued. 9k special certifi­
cate shall be issued for any remaining

IN WITNESS THEREOF the corporirt*» 
has been hereto attached, and tkn B'

President and Gene* jw

The President, in presenting the Report and Statements, 
called attention to their satisfactory nature, and on motion 
they were adopted.

The usual motions were then passed, and the following 
gentlemen were elected Directors for the ensuing year, viz. ; 
W, F. Cowan, Frederick VVyld, W. F. Allen. W. R. Johnston, 
Wellington Francis, F. W. Cowan and H. Langlois.

At a "subsequent meeting of the Board W. F. Cowan was 
re-elected President and Frederick Wvld Vice-President.

GEO. P. SCHOLFIELD,

4. ;

General Manager.Toronto, 19th June, 1907.

'■* X

MONTREAL MARKETS. -I
Montreal, June 20th.

Wholesale dry-goods merchants report satisfactory fall 
trade orders, although the sorting trade in summer dry goods 
is a little slack. .Cotton mills are all kept busily employed, 
and their output is large. Woollen mills are not busy, and 
trade in wool is light. There is a fair trade in groceries. 
Canned fruits are becoming scarce, and apples particularly 
are difficult to obtain. The -market for sugar declined 10c 
per 100 lbs. early this week, and is now quoted on abaaïs ot 
>4 20 per 100, Montreal, for extra granulated, ip bbls. De­
mand is said to be fair, and the market firm at the decline.

■utter.—Only 295 packages have been shipped from 
Montreal, so far, this season, as against 50,000 foi the corre­
sponding period of last year. The make has been ar y 
enough for the domestic demand, and the market has a - 
vanced slightly during the week. Finest Townships cream­
ery cannot be had at less than 21c. lier lb., while Q 
r»nge front 20X to 2o*c., and Ontario makes around 20c. 
with 18 to i8tfc. for Ontario dairy. Factory men have been 
compelled to do.-jome feeding this year.

Cheeae.—Last week over 72,000 boxes were shipped from 
Montreal, making 261,000 since the opening o 8 vear! 
« against 361,000 a year ago, and 305,°°° tbe p v-,
The cold, late spring and the sudden chang ’ ,

militat'd a.«-«« H

Fortunately

Z
•f"

a

summer weather, have —.
, and unless considerable rain falls very 

- will continue behind that of a year ago. 
the price is ^maintained fairly well. . P . , .

Eggs.—The market is on the easy side, owing to . 
weather The quality of the stock i> de,rn"?‘i!*;le 
loss is now very noticeable. Dealers quote , jn the
candled stock at 17c., and -small lots at 18c.,

■ rï: ms.
seal of the said 

-law has been 
anager on the .bank

signed by the 
eleventh day of June, 1907-
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rREVIEWED.PUBLICATIONS

* CONCERNING TARIFFS.
'
t

GUARDIA^
ASSURANCE COMPANY. LIMITES

'V j * . *

tuitrs Special 
reduction, 

of the

Manufw 
a tiniti

Canadian 
edition is a

' urS , addm»n .o.h$,£«= «Jg. -
sent operative m the A Sûtes,
Great Britain, Australia, South Africa, 
and J apart. The is-w >s strong > 
hound, well, printed, and its value is 
enhanced by an index t$ the Canadian 

tariff.

Tariff idy jkM
.copits*\

\ .

i

Head Office :
11 LOMBARD STREET, LONDON, E.C.

Established by Deed of Settlement in 1821, and Registered 
- under the Joint Stock Companies Act in 1893.

The Annual Meeting of this Company was held Friday, 24th May, 
1907, when the Directors'Report for the year ending December 31st, 

was presented. ' , .

•Tl

CUBAN OUTLOOK.\

/The special Cuban iStuti of Dun s 
Review is a very attractive: and useful
afl*1* standpoints—poli'rica^p, geograph” 

callv* commercially, f financially. 
Amongst the numerous, special articles 
,S on® on “The Present p«tlook in. 
Cuba.” Mr. E. G. Vaugha*, president 
of the National Bank of Cuba, Havana, 
contributes a most interest mg discourse 
on “Banking in Cuba.’ *As Cubas 
business is international in its char­
acter/* hé says, “so is its banking, 
the bank must deal in the money ot 
every country of the tforjd in daily 
transactions over the counter, in the 
purchase and sale through drafts _ apd 
cable transfer^ of polindf sterling, 

r francs, pesetas, mark^ l|ras, yen, 
Chinese and Mexicali dollars and all 
other currencies. These opérations are 

, usually made against Spanish gold, as 
the local payments are to a* in that 
monev: Drafts are drawn oft Cuba in 
Spanish gold or silver and United States 
Currency, and remitted in the money ot 
the country from which the dtafts-come, 

bankers require drafts

(

■

fL-
The following summaries are taken from-it \

-. K* I ----------FIRE DEPARTMENT
The Fire Premiums, after deducting re-insurances, 

amounted to $2,630,557., as against $2,509,358 in 1905, 
• showing an increase of $121,198, and the Losses, after

deduction, to $1,411,053., as against 
The Premium Reserve Fund now

making the same 
$1,236,816, in 1905. 
amounts to $1,165,000, and the General Reserve Fund to 
$2,500,0^0, making the Total Fund in this Department

$3,665,060
although some 
on "them payable in “Spanish gold at 
the Current rate." In order t<* make the 
rates, the bank must, therefore, keep 
advised daily by telegrams of the situa­
tion and markets of every part of Cuba, 

cable of the principal money.

t

LIFE DEPARTMENT
> * The Total Number of Policies in force on 31st Dccem-

with Bonuses, $42,836,277.
and by 

4 centres of the world.
her last was 12,765 assuring 
Of this sum $3,274,004 was re-assured with other Offices, 

reducing the ultimate liability of the Company to

WHAT CAPITAL IS DOING.

Thirty-six billions invested corporate 
capital in the United St^teSj Canada, 
and Mexico—that is thezftory which is 
told in the 1906 edition of Moody s 

- Manual. Including all the corporations 
of the several classes, which are des­
cribed in,the book, more1 Mian B36 
000,000,000- of capitalization is .repre­
sented. Of th,is. *33.500,000,000 is m 
the United States, the balance being in 
Canada and Mexico. It is safe to say 

.that if all the small done corporations 
t on this continent, which; are in active 

business, were included, .: a total of at
least $40,000,000,000 woujd tte shown.

1 In thé ' steam railroad j division tnp
- ^ ’ Manual reports on a total of 256,301

! - miles of railroad, of which 122,013 is
{ >h the United States. This ltèty figure 

is about 2,000 miles In excess of the 
estimate of the Interstate Commerce 

, Commission a few months ,igo. I he 
tortil capitalization represented for thiS 
division in the United States is $13,' 
1,08.456,000, which is fully^ ftp to the 
amounts previously reported py the In­
terstate Commission and other
thorities. * „ , ...

Moodv’s Manual is so well known that 
it* needs no recommendation.; It is a 
work of the highest importance and 
vialue. not only to the bankfr and m-jj 
vestor, but to all who age interested in 
, nv 4-nse in the grow* and develop­
ment of the country. Its arrangement 

■ ; rticallv perfect, and As several 
nur make it a first-lass!- book of 
sd<r ;r.4 Canadians frequently com- 

Contipued on paj|e 2948.)

thus
$39,562,273*

The funds of the Life Department at the same date, 
including the Investment Reserve Fund of $150,000, amoun­

ted to $16,480,923.
1

- . 910,000,000 
5,000,000

Capital Subscribed 

Capital Paid-up -
tiit equivalent ol SterlingNote__In the above $5.00 is taken as

Head Office far Canada : Ciardlan Building, Montreal.
' \

. Trustees for Canada: I
*

J. O. GRAVEL, Esu.
HON. ALPH. DESJARDINS

fW. M. RAMSAY, Esti- <
R. WILSON SMITH, Esq.

x ! ' ■____

au- /

■4! Manager. 
Assistant Manager.

H. M. LAMBERT 
BERTRAM E. HARDS.

a
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DEBENTURES FOR SALE.
DEBENTURES FOR SALE 1

aJ
1 V

S »n air •*
MAY BANK STATEMENT.

Town of Cardeton, Alta. j , j ,<
fo, Je^hatofTweJ'ty6Thousand LXs^kmZ

piyable in 40 years with 5 per cent up to July 10, 1907 statement: The total deposits show an inerfeasf of almost 
L 6 p.m. The iowes. or any bid not necessarily accepted. $13,000,000.

MARTIN WOOLF, . Note circulation shows a decrease The oh ,
tion that the banks are reducing their loans, and gtrengthen- 

Sec.-Treas., ing their cash reserves, is amply exemplifies by the state- 
■ ment. The foil wing are some of the chief items compared : •>

Inc. over . |nc. over 
or dec. from of dec. from 

May 1907. April 1907. II ay 1906.
Paid up capital . ...$ 96,167,887 + 125,040 4- 6,161,547
Circulation................. 70,741,113 - 2,099,796 * '1,523,781
Dep. on demand ... 172,065,976 + 4,848,02$ ,417,082,024
Dep. on notice....  415,476,948 + 8,106,45+ ‘#37,868,365

_________  if* 0—------- -----
58,484.660 .- 6,346,007 4-12,200,34»

- 6,346,097 §12,200,34*
- -470.8*6 w 3,243,220

- 3,604,441 
+01,202,196 
1 8,173,34*

i

V

Cardston, Alberta. J
DEBENTURES FOR SALE

Tenders will be deceived by the undersigned for the 

pgrchase of Debentures of the Province of Manitoba for the 
of Five Hundred Thousand Dollars ($500,000.00) issued 

oder the provisions of “An Act respecting Government Tele­
phone and Telegraph System.” These Debentures will be in 
denominations of Five Hundred Dollars ($500.00) each, or 
the equivalent of that amount in sterling money, will be 
dated July 1st, 1907, will run for a period of forty years, 
aid bear interest at the rate of four per cent (4 per cent) 
per annum, payable half yearly on the first days of January 
ud during the currency of the Debentures. Both principal 
and interest will be payable at the Union Bank of Canada, 
Montreal, or at Parr’s Bank, London, at the option of the 
pechaser or registered holder. ,

Delivery of Debentures and payment therefor may be 
m«a. in sums of not less than $100,000.00 each, monthly, 
sQ accrued interest to be paid, and must be made in Winni-

Deposits elsewhere .
Deposits elsewhere . 58,484,660
Call loans in Can... 49,886,386 .
Call loans elsewhere 52,281,678 4- 3,851,201
Cur. loans in Can.. 584,707,830' - 1,441.908
Cur. loans elsewhere 25,412,267 - 3,520,907

r The sign 4- signifies increase.

The Dominion Dredging Company has , informed the 
Department of Public Works that ,,it expects tty? have its 
drédge at work on its contract in St. John Harbor in about

m

-,
i'

f -> ,
a week./ -Tenders must be marked “Tenders for Debentures,” 

aid must reach this office not later than the first day of 
JlljF, 1907. e

The highest or any tender not necessarily accepted. •
Î 1 J. H. Agnew,

Provincial Treasurer.

i •V.

\\JE H^XVE a businestfclient, age 30, 
(manager large St. Louis man­
ufacturing concern), succcrs&I in 

United States in organizing Sale* I 'orces* 
and establishing Branch Offices ; native 
Canada. ietuming to 'Dominion to 

j locate ; invites correspondence with 
* Canadian houses—with reference to,pro­

position. Highest financial and bom- 
merdial reference. Address NT BIson 
Chesman & Co.. 1131 Pine Street, 
St. tLouis. Mo.

;

Provincial Treasurer’s Office, 
Winnipeg, June 4th, 1907.

TENDERS-
Halifax, N.S.

•• Tenders for Lean," mill be received at the *Tenders marked
nice of the City Treasurer op 10

TUESDAY. JUNE 25th, next 
u soon, from panics disposed to loan to the City of Halifax the sum 
of Seven Hundred and Sixty-Eight Thousand Five Hundred Dollars, 
is whole or in part, for the following purposes, via. ;

Pavements .................. ....
sidewalks...... ..........................
Improving Fire Depatiment
Water Extension 1...............
Sewerage................................
School Houses....................
Loan to Sillier Car Works
Street extension and various purposes.......... 122..00

Uadcr authority of Chapters 60 and 65 of the Acts of Nova Scons, 
1W. and Chapters 67. 70 and 71. of tbe-Acts of Nova Scotia, 1907.

Fur which coupon debentures of one thousand dollars each or 
■Kribed st <k certificates of multiples of one hundred Hollers cavab r 
let July. 1940, wUl bu given. Interest to be at the rate of four per 
emt per annum, payable half yearly. ,

Parties loaning the money will be required to pay the accrued 
Mwwt to the time of paying over the amount loaned The loan to 
lu paid in Halifax funds, ,ind the securities to be delivered in Haunx. 

The city does not bind itself to accept the highest or any lender 
W. L. BROWN. City Treasurer.

—I 75,000 
150,000 
70,000 

135,000 
59.000 

,. 95.568 
.. 125.C00

FOR SALE
• IN

CITY OF CALGARY.
7 t• • * If •

Established wholesale business. This inodes 
a new warehouse building in the heart of thejCity. 
The business has I een established in the ^ 
with headquarters,in Winnipeg (or the past tftirty 

The owner now wishes to retire ; from

"est

years.
active business. - §11 «

This is a first-class propbsition for anyone that 
has the money to go iuto business, j if;

Monetary Tin
>'v; ‘

:
For foil particulars. Apply Box. 60 imes.

=-Halifax, N.S., May 22nd, 1907 I:--
DIVIDENDS.

X_______—DEBENTURE TENDERS.-
THE BRITISH MORTGAGE LOAN CO.

OF ONTARIO ?

The town of Vegreville will receive tenders for the 
potebase of either or both debentures authorized by by­
laws Nos 9 and 24 for $7,000.00 and $2,200.00 respectively. 
Debentures run for 20 years payable in equal, annual ag 
Regate instalments of principal and interest, interest at 

The present debenture debt of the town is $9,000.00. 
Tenders must be sealed and marked “Tenders for deben- 
tore" and addressed to the undersigned. Tenders < o.se 
Jf86 3°> 1907 at 6 p.m. offers to be par Vegreville, Alberta, 
TOh accrued interest. The right is reserved to reject any 
01 all tenders.

z
is»

DIVIDEND No. 58.
Notice is hereby given than a dividendat the^ratf; of 0 per 

nt. per annum on I

inclusive. By order of the Board. § I.
WM BUCKINGHAM. Manager.

Stratford June 3, 1907. : . I ,

?

:
:

JJ
^ F. A. MORRISON, Sbc.-Tmas;

Town of Vegreville, Vegreville, ^Alberta.
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THE MONETARY TIMES

CJ
is its choicest r

Price ef Lets : \ 
third cash, 

and tw

between Montreal and Halifax in 19% hours. Business rr.fn 
should send to the Tourist Associations of Halifax and St 
John for copies of the. literature which describes and illu$L 
trates not only those cities but ■many/.pretty places in the 
Maritime Provinces, and gives instructions how to reach them 

The Lakes and the West are attractive resorts, and these 
■we will deal with in another issue.

With it the vacation.

Seaside and other^ Holiday

t SUMMER, AND. •1

Canada B Land-«I •
1 I

It is opporteae bow that the transportation companies are

assn#™.rp

t&rt’iS Pominiod, „d ,,, v,ri«, ol «=«.c MOÿ
make difficult the task of hitp who auns to advise as to desti

"“were Ontana and Qaebec people alone concerned the 
strong impulse of a writer who knows both United States and 
Canadian resorts would be to recommend the watering places 
of the lower St. Lawmen» Of those of the provinces j«the 
east. There are wwitlg spots along the sea shore Di*by, 

7 across the bay from St. J»hn and Chester, an hour s nde from 
Halifax. Dressing thnee a day is not in vogue at these 
delightful towns, but simple habits and healthful recreations 
reign supreme. St. Andrews, in the west of New Bruns­
wick and several pqmu in the east, present attractions to 
the «man who desires a summer rest. Annapolis, kentville. 
Wolf ville, ere peints en the -Nov Scotia shore of «heBayof 
Fendy, famed for their scenery nd associations ; and cross­
ing to Prince Edward Island the charms of the surf at Rus­
tic Beech wiH rival the allurements of Summerside or

BOARDS OP TRADE.

Wallaoeburg, Out—The following officers have been 
elected; Treasurer, T. C. Burgess; Executive Committee 
Dr. Mitchell, W. McNairnie, S. T. Crothers, A. J. Hawken’ 
A. E. O’Flynn, and Captain Scott.

Klne«vW«. Ont.—At the annual meeting the following 
officers were elected;: President, G. Williamson; vice-presi­
dent, C. W. Hendershot; secretary, G. S. Goodeve; execu­
tive, the officers and Messrs. G. W. Henry, Wf. T. Conklin 
A. Conklin, S. L.’ McKay, E. 'A. Brown, and G. Jasberson.

—The principal officers are: President, 
J^Kliewer; vice-president, J. D. Benoit; secretary-treasurer’ 
J. I. Lane ; town overseer, J. D. Benoit ; school board, R. J. 
•Clare (chairman!, J. P. Miller and James Servis*; F. C. 
Harrington, secretary-treasurer; postmaster, J. E. Knipfel, 
M.D.

■
■I

Warman,

Brighten, Out—This thriving town, which formed s 
Board of Trade last week, has a population of 2,000. It to 
the best harbor along the shores of lake Ontario, is served 
by the Grand Trunk Railroad, and hopes to have the Can­
adian Northern next year. Just across the bay is Presqne 
Isle Point, which is becoming a popular summer resort.

Readiern, Beak.—Mr. G. Braden, the energetic secretin 
of the Board of Trade, sends a neat little pamphlet adver­
tising the town, which is situated almost midway between 
Saskatoon and Prince Albert. With somè fifteen yean 
record, Rosthern has yet to record a crop failure. It to 
an '«levator capacity of more than- a quarter million bushels. 
Several industries have located there, and the town’s attrac­
tions doubtless will act as a magnet to many more.

Ch The itT-rf- who wish to take their summer vacation in 
|a minority, but there are such people. 

*wd to th* we oemmend Truro and Moncton, Sussex and 
Amherst, each with a placid Old Country-like beauty of its 
own Cape Breton has its glopes for the fisherman, and 
Minas Basin its charms for; the traveller. All these places 
can be reached by the Intercolonial Railway, or a-steamer 
will take you from Montreal to Shediac, N.B., or Charlotte-

tOWrAf the end of this month the I.C.R. Ocean Limited will 
be added to the service. This train will make the distance

t ’

7

IN VE8TMENT AND FINANCIAL BROKERS.ACCOUNTANTS.It
h ■ •

MARSHALL, SPADER • CO.
CLARKSON A CROSS

Ciaitkrxb Accountant*,
Tuvstsbs, Recsiviis, UflUimToai

WO New To* Stock

»
Chambers, « Seott Street. T

F.C.A W. H. Croee. FXXA INVESTMENT SECURITIES
. B.B.C.

lOEONTO OFFICE: Tns 
J. O.

Mam «73

N

OSLER 1 HAMMOW)
Met tom à Financial *|wh,

gums, naive* 1 «mis,
eadCariiag
0*1.

r RirhmwM 
LONDON.

-, TORONTO.■1 JORDAN

e. s.K. C.
j Joe. Eng., New York. Montreal and Tomato Eichaagea

OSBORNE & FRANCIS
(Memben Toronto Stock Exchange

RANKERS »nd BROKERS

eoMoa

JAMES C. MACKINTOSH & CO.

Banke rs & Brokers
164 Halils BL, HeMtex, N. ».

Chartered
Acconntaat,W. J. ROSS,*

BARRIE. OnL
Celllegweed, e/d F. W. Chuuchill A" Co. 
OHIIIe. c/o M. B. Tudhop*. Barrister

Investment Bonds a 
Specialty

CORRESPONDENCE INVITED

54 King Street,West TORONTO

Dealer ia Stocks,

freely

L. COFFEE * OO.,
ï Jenkins $ Hardy Grain Merchants CE-AGon**»J**vw

BOND md DEBENTBW
investments1I ; Fl not, /ASSIGNEES,

CHARTERED ACCOUNTANTS 
Estate aad Fire insurance Afests

IH Timil Stmt. .... Timti 
? .mit life BMMIn, .• - Mntreal

Moeev toloaa, ______

JARVIS A Ne
T<

H. H. MILLER. Hanoew.
- ,2c \

;

JflX

1

DEBENTURES
We have ■ large aad varied Bw.at 

sale, suitable far mveetment by Î—— Camend rim famains for deceit with the 
Batata».

G. A. STINSON & CO.
24-26 IHtG ST. WEST, TlltHTI, W.

June 22, i9°7-
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JOHN MACKAY A CO,
BOND AND

DENENTURE BROKERS

7 18 Hg ». fat. TOBOHTO. ‘THE
SQUARE

DEAL"
H

r 
•

0*
*

: :

/

1 *
r

i m
 nx



ent Bonds t 
cctalty 
dence invited 
,W«st TOWWIO

, cu------

nd DEBENTURE
STMENTS

ft

y Ii •*

THE MONETARY TIMESJune 23» *9°7* •*<>39
r

FORT WILLIAM i

IS NOW AND ALWAYS WILL] BE

A Greet Commercial Centre, because, possessed of both water and rail facili-, 
ties it is the trans-shipping point between two immense markets, East and West, 
which are making mutual and ever-increasing demands upon each other.

A Great Manufacturing Centre, because, in addition to uneucditi
shipping laaluies and close proximity to both raw materials and ready marlMt, it 
has one of the largest. natural water powers on the continent—Kakabeka Falls—g 
already harnessed to prod dee 100,000 horse powe 

V A Delightful Residential city, because its location at the head of Lake- 
Superior and at the mouth ol the Kaministinua River gives it exceptional beauty, 
while its abundant supply of good water from Loch Lomond, and its natural 

t slope make it thoroughly sanitary.

St ■

V

*

CENTRAL PARK
is its choicest residential subdivision. It, is recognized as the most desirable property in the City-

! K : '

■ Il '
N Write for felder en Fert 

Wiftiam, giving fall 
J information. „

J

Price ef Lets : $150. One , 
third cash, balance in| 

one and two yeafs. !■ T 1 ..
4

Winnipeg, Man445 Main St.

r %
• Ify \

BRANDON
City ef 12,000 population, and hns doubled its population in the 
la* five years.

City Property left in the eld 
mile ef the City Hall.

in demand for actual building.

til—*,

r™ri<SQUARE 
I DEAL’I
4o vx

I
if:

is a

I
a.;* .

I have the Finest Blocks ef Brandon 
survey, all starting within

L 1 handle only lets that are L
2. The Blocks left are immediately next to buildings.

3. There are
which I have Lets for Sale.

t

:

many ef the Blocks in
>

f

I WANT YOU TO COME TO BRANDON
absolute satisfaction or your money refunded.

I Will mar your return railroad fare up to 110.00 if Two Lots 
$20*0 if Four Lots or more are purchased.

Write for full description, circulars and maps of this property.

.Lots from $.00.00 to $300*0, almost any terms granted that you

Torres Title. V jft
Brandon right now. or come when the spring opens.

::

téI Guarantee you
are purchased,

t |l
' if k .

-
I 5:

for

*

Come to
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& 4
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STOCKS & BONDS thnlr 
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corrected by Burnett «Co.. It St. Sacrement St.. Montreal.
> corrected by H. O'Hara * Co.. » TOrooto St.. Toronto, 
comet# i by Robert Mere Utb f O».. W St. Fraomii Xavier Street.

on Canadian e*. 
June SO. end a Year *«e

-Montreal Prieee t 
Unlieted Stocka 

British Colombia Mla>« Stock, c
CmH. O'HARA & CO. j Meatreal

1IMITÉICapital and Rea, . . I
___ in theenaade _ _____ 4_

àI Paid* Rw Die

ap

TORONTO MONTREAL
—!

Sale, 
This ' 

Week
JwM. jjeE^U. j J.’y*,Price Price Price 

Jane 21. Jane IS. Jane SO.
I' • Members

Toronto Slockp^Exdhange
1

"W" e"
^ *»:■ I
ime 14 WO I Dom Coal Ç*.

S, S !„ <:~r
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30 Toronto Street

TORONTO
i 1 §

l 6 Coptholl Building 

LONDON, E.t.
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S» 2» 333 ■ 236

161 ........K mye
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6UW1 6.UU0 3.6UU 4 Merchaata Bank « ...
1WU 1.000 1.000 4 Metropolitan Bank 100

14.400 14.400 11.0» 8 Montreal >*..............! >» •••
'■% % î* »
1.380 1.1» » . Northcttalal...... •.............................
3.000 1.000 8.260 0 Nova Scotia.-. '*> ■
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The Art 
Of being 
Up-to-Date

ioo^* 
1001» 
80 2491

m ::::JK a-:-200 .... 1301 105
Id? 1.4*
M* *.«*

Si S

.... 220 ,...* ii*
ü4 219* iii218880 774 216 ..i.

136 140 M4
1M9IS». f..

S»
ctl 456 
855 668

«a. ..V| ••••• ■
1.000MW1*

!n>very walk of life the art 
of doing successfully i» ac­
quired only by being up-to- 
daje. People always look to 
the leaders for the la,est.i If 
you want to succeed you-must 
be somewhere in the 1 mkl of 
the First. When there comes 
into being something new- 
new, that is, and at the same 
time possessing merits 1- it 
pays to investigate, 
cement and concrete era of 
construction is frith ns. 
Furthermore, it has come to 
stay. You want to know 
more about it. The Canadian 
Cement and ContreU Review 
for June will give yon an idea 
of what is being done in this 
line. . fj

I- M»UNTroaMVs.
1000 1.0» 480 H” NatTnm,CeetO*| gj .- 153 
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6.000 .4.; X"1.004UW
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«0 49341.000
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3.500The I-, 2725: '
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700700
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1.000 Id*

I
s

1344 ::»ii ::: 3d Dew TralL.. 
later*. Coal
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Cariboo-MeK

Die. Vain Cm
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11
;2

2.0» 1.2»
736 \ 724 306 09

t4iir 1.0001.000
373 86 6tt373 LOW

■i Novelty:::: £ 3;;British Am. Aaaer ..- »850 » » wenwi40 .. .f..7 o'*. 1M0 14* 3t and concrete con­
struction does not interest only 
those intimately connected 
with the industry. The sub­
ject concerns, directly or in­
directly, everyone. Financiers 
must keep pace with the pro­
gress of up-to-dat# construc­
tional methods. Millions of 
.dollars are invested in the 
Canadian cement industry 
which is expanding rapidly.

T There is only one journal in 
Canada devoted to the subject. 
This is the Canadian Cement 
and Concrete Review. It deals 
with cement and > oncrete con­
struction in every bi anch. It 
is printed on fine art paper, 
and it profusely illustrated.
It is edited in such a way that 
It is alike interesting to life 
builder, the contractor, the 
engineer, and the 'general 
reader. 1 ,

1 The tenth nüâhber, now 
ready, contains’amoi.gst others 
the following articles :

Cement Blodlts. 1 
Become a Cement Expeijt. 
Regina’s Constructional! Pr 

gramme.
Reinforced Çuocjrète Chim- >

neys.- 1

1 Specimen copie eot on 
request. Cement fc Cjonc rete 

1 Publishing Company, 18 
,, Coart Street, Toronto..

£ 1 Subscription 81.00 per
a annum in advance.
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-STOCKS AND BON tlnued. Electric Railway Bonds

In amotirts ef $500 YleMlng 5è% 
Bon*» *1 50 •# SNck

Write fer Infvrmmtie* te
WARDEN * FRANCIS 

Confederation Life Bldg., * Toronto

TORONTO ' MONTREALh Price S* Me price Price
Je»*wd2l Ju&'I Price Price 

June 21. June 13. 
•06 « VJ

Sali.Prie.
U. June ». ■'EDivrod
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convention of the A 
Wateiyrorks Association 
œenced on Monday, 
sitting» conclude to-day.-! 
gathering has been co 
successful from every pi 
view.

In order adequately to pre 
sent as full a report as 
possible of the conveRÜion. 
the July number o£?^:the 
“ Canadian Kngineer " will l-e 
a special “ Waterworks .Non, 
bar.” It will not only have 
the report of meeting bttivwill 
also contain a mass of vilffnble 
data with regard to wete 
works development in Cdjjnda, 
projected improvements ami 
enlargements—in brief, It will 
be the most complete 
iem on waterworks i 
tioo and management;: jet 
printed.

This number will reach Al-L 
city and town engineer» 
and others in Canada < 
interest' d in such aflâUË! and
if you really want tp fc'.'f your 
•tory before them yo| jjbould 
place an advertisement'lit it.

The demand in Cawilai for

all kinds of waMgwnrks 
marhinerv and euuit**l>t is
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ôé H

.... H1 Die. Vole Cool..
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WWRWW. 8I 1064

SL'âS:::;::
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Dorn Ire. A Steel 
Dorn Textile ■,...

MB urn 162M 2» ....
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enormous, and yoll,, 
readily see what the q|hven- 
tion has done to stimelitfc that 
demand. "fj

100
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5

■ willM» 6.000 1000UW 3 1000«.«» ••7W 7» a87. I. .1.3 H£ \5 « 3
7M 7“ â MOO ...
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*m KM H Oat Elect Dev .........
UW LOOO * Price Bros Ltd..
*i* 38.*» "• Rio Janeiro...................

«71 «71 24 Rich & Oet Nav------
UW 8,880 24 See Paolo—............
W 800 '24 West Indio Elect..

UW 8.0W 24 Wiaolpeg-Elect Ry 
730 7 » 2* 1 rinided Elect..........

c.
d ..be

1000 .. For Engineer’s Library
bushing Com 

which handles II# dr- 
- Canadian En- 

hefol- 
twary :

: ,.j.
!”

«107 ....
. * ....
; '7Ï 774

8H «

. t.... . The Smith Pn 
pany,
culatlon of the 
gineer." can supply y<) 
lowing boqks for your

Gas-Engines and
Gas-Plant», by H. E-NftmM, 
310 pages, cloth, <3^p

Engineering EitimaMfljlxosts 

and Accounts, by A general 
Manager, cloth, #3-56-

Gas and Oil Engine Éan 
ment, by M. Pe4*iU~ l

«doth. Si.

Construction of Dynagips, by 
Tysen Sewll, 316 t pages, 
$2jOO. . * I j <

Write for a list to t|e com- 
pany, 62 Cbuech a Street, 
Toronto, or to the branch 
office at Montreal, W|iaipeg, 
or Vancouver.

761 '771

•It 811

...,100 ...

1124 1004 iul 600
117 ..

: h wi ni 784 764 8000 

■ . oil M 'fct louoo 
. ... M W4 1034 *a*l-."Z

. --.p ............

150Ô0 t-i
iiw

iwo iwt 117 nccr-
•y

y
711 53500 

5000
794 79*

934 jet

......... gage-
Bate,

I_____________________________ ________ —------- 77-n—8938,866 1er meeeraoce
to) Collated on Stock Excbaesc * Oeerter». “5Z 81.846.UdO 1er re»er»ec.
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“i7vts A*n uaxvrx'-n unes.
Ki*r 6 SeCTEW. Manaeerx.

CAPITAL, • 20,000.00

s.

Western Crop Reports
Yoekwant to know the blest about the 
Western t rope. This b only natural. The 
■op situation affects the prosperity of the 

i whole country. For the very best news *ad 
■poets, read the WlffSpÜ larhel 

„ r which ;a authorized I. *
. rareSS.'ÏBl«

«Sorti of their datiy market sessions. Seb- 
wrietion rate, 81.00 per Annum la sdvence. 
Specimen copi,» eent on application to i

23U 5mitm Srnarr. Wuniiree.
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F. W. H EU BACH, Ltd.—L

SgSÎSflSt : fc.
62XKT. :*' £=- NORTHERN BANK WINNIPEG, Manitoba,

INVESTMENT BROKERS, RENTAL AND REAL ESTATE 
AGENTS.

The management and securing of property for non 
«facturera a special feature.
v Address* UNION BANK BLDG.

-mt

WINNIPEG
t* m.  ̂k ï -tax. D«.

^’TPrawdiriT A j.
W. H. Mosul».

andI

Last Mountain Valley
MMM TCHEWAM.

<

money in choice tad Wheat Land in thk
cdebrated^dtstnc^ ^ Map, Md tii particulars

W. PEARSON CO., Ltd.,
! \I

-
Winnipegpermanent LOAN 

AND SAVINGS CO.,THE GREAT WEST
43ft*Mal£ Street, ;WI«mlnne. Wen. j

Authorized Capital, *1.500.00*1 Sulncribed Cap., *1.750.0001 A-ett. or* *L000000 
" YU holder of this stock will be paid the semi-annual dividends that ma,
^,^^™rMbf» h.zh5r,d^Tü,i. uoek a. dm rsm ofSpu 

cent, par sonum lot the half «ear ending Dee. Slit. Igott J*» j* 'J
*> secure s most prohtsbi. riWir» lhvr«m«X in n progreaehre Wmtatn Çcramwy. 
. fire per east. ruIt-»eM Meek (m as eacaileot ..veatnsent), withdraw.
‘“'Moî^e'L^M on First Modfs(c on Real Patate on raaaoaabla and

Board at mreetorn : W. T. Alezandar. Eeq.. Prawdeat ydjtaaagarj K 
». P«*Uem. Bw,. M. D.. Vza.jW. L T. C«Y**-

V P. H Alezaoder. Eaq . Secretary.

The STANDARD TRUSTS COMPANY

<4 RealMembers Waue,
Board of Trade

REALTY 
CO., Ltd.ROSSTHE

HUGO
Wi

Maps and Lints of Property on

Offices:-WINNIPEG, VANCOUVER, VICTORIA.

••LAM §8 IRC BASIS OF WEALTH" I
J all year investments la RealSafacnard year aetata by makiaa 

Loans made on h ret-class improved 
Real Esuts bonrht and !

Peer

at Law; leader frsmIkKReal Enute Securities ta
A

WILLIAM GRASSIE,
P O box 337.Am

pomoMJ ____
Wll. WHYTR, Eng . «*P Vkn Panel dbxt C. P. R.. Vice Pesamewr. 

Authorized by the Gov .«■sets of Manitoba. Saakatcbewaa and Albevtsto 
a. Executor, True tee, ARjpdMitofi Güirdiâii, Receiver, Amfoee. rimnai 

Acentor many other public or orivaBejSdjciary capacity 
^Tha Company o«a<s unezeelLi fexhtimi for the transaction of may 

Italy cornea within the ranee df a modem Truet Company. _ ▲dinlnlatrmUon rSTWUl So
business strictly confidential

J T. (Member ol the Wlaaipee Real Eattta EachaartJBag.. 1T.P.P.. PeestnexT.

that
ikeiti

invited.Correepoadrace 
WM. HARVÏV,All

Head Offices:
Car. Fort Strand Portage Ave., Managing Director

f
t -

Board of Directors — 
Alsx J. Adamson, M.P.,

The Western Trust Go.
Head Office, - WINNIPEG.

KOOTENAY FRUIT LANDS.
Bn bloc or st retail. Our land • are all carefally selected, end for ia£*• 
Bent cannot be excelled. We also have large tract* of Western Pam 
Lands that are money makers.Hox. R. P. Roblix,

Vice President. j*
W. Ruraux, Managing Director. 

Mkhsu. Loxo h
G. K. McCeansr. M.P.

O. W. KERR & CO., Limited
«24.026 «NÏwMVrœ.b-..—

J as. J oh xerox

J.’ W. îî,L C* Cl Goadt Hon. J. H. Roes 
Geo. D. Wood

vestmewtemade 1er Clients in s Guaranteed or unguaranteed 
capacity. Guaranteed True* Inventaient Certificate» issued.

B. A. Jambs v 
Host. J. H. Lamoxt 
K. MacKisiis 
J. G. Tusury. M.P.

» Phone 44 ■ i

WILLIAM GRAY & Co.-

Investments,

54 Aikina Building, WINNING.
Winnipeg Reel

Bank of Non Scotia.
On all ieveetinema made on oar adsice we are prepared to 

year oa the amount lavaatad.clients "d% profit ia

Head
\

We make a 
Specialty of 
Investment 
Properties, 
Warehouse 
and Manufac­
turing Sites.

per share.

wards issued,
Henry Byrn

Présidant.
es

BANK OF HAMILTON BUILDING,
Car. Main

Winnipeg,
MeDermett,

- Man.
Members of the Winnipeg Real 

Estate Rechange x

dencetones o

Commercial Loan & Trust Company
Head Office, - Winnipeg, Man. \

Tk CaU, writ* or wire.

■■ _ _ rri
Beak ef BiiUsh North America Bldg., Mela SL, WINIWW» II

PCA.fCand Jj

CLARKSON, CROSS & MENZIESC W. N. Kbxkbdv. Vice-President

first mortgage securities 
to have

Company will place your money in lugh-cl
ta net atx war Nat Arran may be

t guaranteed by the Companythe in1
to John H.Wnee for particular». Powers of Attorney to be a

V. M. Copi—t r. Snaretnnraostt*, Manacrr 1

A f

rV

se, Winnipeg, Màn.
it of/Stock lor sale at $t 10.00
L ' /
any amounts from $100 up-

Cha*. M. Simpson.
Manager.

t. Man.
Vice-Pre».

Win ai.

EXPERT a

SStSSSS
Dtvenport, PicK

aoU»fiL YOUR AC

*

A, La La Gl
STOCK BROKER!

H lavtte correspoad

OLDFIELD, K 
Real Es 
and Ri

Ml It.ln Street.

every I
know the *

Dlebold Si
Prices quoted F.O.

WINMREl
BOLE C

DieboW Safe & Lee

HOLLEY & I
MAL ESTATE BRO

A Snap 1er Shrev
mAh Port Rouge. Enquire a

TRACTS OF 5,1
MHUMBOLDT, lift 
tricu horn *• to *14 P< 
Winnipeg and Prince A

Carrer
WINNIPEG EST/

494) Mala !

Why do People I 
in Resl Es

«will put you ia U
«itaons in Winnipeg

A card lb
best

IM.

you should invent 
Set forth ia a hands

A. J. JACOI
W Noithux Baxk Be

wunnpae

MAIN SI
35 Feet Wes

N<
Anal Ratai», U7
Ewtgage Lean» " •

PRIV/
TO 1

We can loan your mo
OLT--------

TRADERS LAN
$U Asmdoi

WM. G. SCOTT (SX CO.
REAL ESTATE AND FINANCIAL BROKERS
413 ft 414 Ashdown Block, Winnipeg,' Manitoba

residential propiitV 
Send for lllaatrated Booklet “ Thb Gatbwat to Wsaitm.”

BUSINESS AND

i
•> ■ '

►

the monetary times Volume 40. June 23, i9°7-2042
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Roi.AK» W McCl.l1* 
Cite Cod-.I, Ltd. EXPERT accountants T. Maths Dait. K1C. W. Mamut Chcwtoh.

Cible Addrr. DÀLOU.' Bodford-McNwl pnd W

DALŸ, CRICHTON & McCLURE,
BARRISTERS mm4 SOLICITORS.^* |

ii

Davenport, PicKup S Co.
ir.A.E. TOUt ACCOUNTS

> REAL ESTAT!
02 Mclsmm Block isd 

422 Ashdoww Block
I WPnilfRO. MAR

r for nos 43 CANADA LIFE BUILDING. Mas.Ornes»

sBLDG.
Chartered Accountant

«pd Bcetlied. M
JOHN SCOTTT L L. GULLIVAN & CO.

STOCK BROKERS • WINNIPEG. CANADA
Valley A

Member ol *e Cbertered Acceeeuet StcMa *4 
Alkia'e BeUdla*. McDcrmot Avteet. WiaeÉse».IN. *

JWheat Land in this

Winnipeg
W, iwRe 'corresRwëei OSLER, HAMMOND & NÀNTON,

STOCK BROKERS.
Cor. MAIN and McDERMID STS., WINNIPEG.

Bay and Sell on 
? STOCKS AND BONDS.

On Torontb. Montreal, New York aad London Exchanges 
Telephone 19M

ITS.

1

OLDFIELD, KIRBY & GARDNER,
Real Estate, Insurance 
and Financial Agents.REALTY 

CO., Ltd. «R-ta f

•. WINNIPEG.>

NAPOLEON "«■--
me*i Wiiii oe Wei.
Manager Be* of Maatrral. WlnCprg.

“ •• Toronto , *;
.............

5ST Emin Etreet, •____•LB. VICTOIIA.

VHie bus lore, ia »
I Rut
to am leader Iron ( t* MX I• Joiat Accaaat. 1

Mend Off*on Bank of Terme,
Branch. Brawl on. ManP Real 

p.o. bex an.
=

Tv A. Faulkner & Company,
BS.
BelMtaW. WINNIPEG.

r
STOCK BBO

Phene 6368. *0601 CO.
VL BROKERS

-f, ipvrrurent oidfit isecondFinancial Agrpla for corporaticra
on London and New YoefeHOLLEY & BAIRD REALTY CO.

estates managed
nlpeg,' Manitoba
L propert*
Y TO WeALTK.”

-w. SANFORD EVANSWEAL ESTATE BROKERS.

Avenue, WINNIPEG
OFFERS

Western. Municipal and School District 
Debentures for Investment

WtWHIPEC

276.AMDS.
.V * ITRACTS OF 5,000 TO 10,000 ACRES

^HUMBOLDT. LIPTON.3WARMAN led VERMILLION

"pH^bTcU, Pmp^y -

dieted, and for ia red­
act. of Waaler. Fare

, Limited
INNIPCG. V 
Y, Muvm Dimmer.

R.
35 AIKINt BLOC.,

-ré*

i .PRIVATE FUNDS |
GUARDIAN SECURITIES INCOBjP

T16 Molntyr* BIK, WlfllUfA

WINNIPEG ESTATE t LOAN COMPANY,
4644 Mala Street. -

Why do People Invest Money 
in Real Estate?

i

WINNIPEG,

l & Co. . f. «

ORATED
Wen.Alyrn

Iding, WIMIKI. »7 i

Canadian Cities
M«agassi?5=5n*’a*

The Future it WesternA card to * will put roe in touch with 
he prepoaitio.» ia Wiaiipjg. .bowing 
P* Why you should inreet in Reel 
Imam. Sei forth in a handsome book­
let.

o* of the«L I
carefully 

plnnf lo
m

LEWIS * GO , Pbon. *4-
• Wiaaipng R*nTRlk«t. E.ch**.»
----------i--------—-------- ---------

A. J. JACOBSWe make s 
Specialty of 
Investment 
Properties, 
Wsrehouse 
and Manufac­
turing Sites.

ROWE Li
43, Mein Stmet. Whmiprg. ‘ <M ià* Hoamn Bank iviunao

WIHKIPRO t
PORTAGE AVENUE FRONTAGE , 

,;,V MAIN STFEÉT FRONTAGE
Snaclallz e notre dame avenue f roNtage 

K farm lands en BLOC
'_________________________

POOOER8 BOULTONLANDptrY^

t ' =

! •

MAIN ST. FRONTAGE We L .

In35 Feet West Side, opposite Canadian 
Northern Depot

Sü&mJl:;». w. W. HANCOCK, wVnnVprg:
BA-

Call, writ* or *”■

SP^-rtSSss
S=SSgHÆs-S

for trustworthy manager, Cormç*- lavwaa

PRIVATE FUNDS 7
i 1to loam m wunriFKO

cent, andlper crot °* 
S Write us

henzies

■*, F C.A. fCaad.

We can Iona your

TRADERS LAND & BROKERAGE CO., r. WumirsG. Ma»Blocs. •SUA»
. f

f ' »
s i rü

i

every bank should
know the «rit. of WORLD KAMOVS

Diebold Safes and Vaults
Prims quoted F.O.B. any point in Canada or Alaska.

WINNIPEG SAFE WORKS
ROLE CANADIAN AGENTS.

Dwbold Sale & Lodi Co., - Winnipeg. Min.
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WINNIPEG ADVERTISERS*
-t

SNAP IN ACREAGE n~rWi““iPH T,o
Diodes ODE of SOO

and one of 509 aorta. $100,000 «an be made on this If sab-
divided Correspondence invited.FORTUNES British

James Robinson <81 Co
Will be made In Real Estate 
around the G.T.P. Shop Site

• * >

Peons Ml FINANCIAL AGENTS in BROKERS. 
717 Mclirrraa Block. . .. Wnrairac. LAN

.

17 MILES FROM WINNIPEG I have nea 
to 16,000 acre 
to 50,000 feet 

As a solid

Seed ten cent.-Stamps-ill do-frr » map of KntWiniM 
U,r Location. This will ,>u to ».zr up the utuatwa mtelligently.

G. W. ANDREWS
WINNIPEG 2676

1811 acre*. Rad River frontage. »» o miles from Nlverville Statioa, good farming laid 
will bear inspection. 817 SO per acre. Quarter cash, balance three annual pa meats 
6 per cast. Post card brings roe lull particulars* Write today. .

T. H. GROTTY & CO.
. t

433 Main St. 515 MAIN STREET. WINNIPEGPhone 757

TO INVESTORS Ro<
SNAP IN FARM LANDS. gy.h References,

4200 Acres, Nr2LtTSC5S* $5.50 per acre
Omb Thikd Cash

TH0S. WEIGHT % CO.

Peep rich loam.•Sec. 35 Twp. it RgeSN W. ist. 640 
little timber, beautiful water 1 Roesburn district, Manitoba Pnce 

Financial difficulties compel this sale at once.

acres

16.00 per acre.
write Western Canada Land %. Business Brokers. Mention tlija paper when replying. 351 Mata Sragar, Wiaairtc. PRINC. ,

WINNIPEG. Ma*.«211 MAIN STRSET, -
4- \Western Farm Lands Choice acreage 

dose to the" tei 
Adjoins the fin

SPLEN
Fob Full

-
WE are HEADQUARTERS for FARM LANDS Partie» wishing to purchase Ian4*in Manitoba, Saskatchewan or Alberta, 

would do well to correspond with us. We have for sale some of the 
Finest Farms in thejWest. Easy Terms of Payment. For further par­
ticulars write to ** # W

*1 *
If yon want to buy rlÙier for Cash or Crop Payments call bare.
All kinds of City P*>perfo. vacant and Improved, We took 
specially after Apart went Slocks, snd have about 10 onour lists.
Am Money Maker», at prices ranging «rom «25.000 to
«100.000. Phone 5375.

DAVID REID it Co.. 22 Stanley Block. Winnipeg.

<_a*

SPENCE * MADDEN, 3À Main St Winnipeg. Msn.
A

The CANAD1

407 Hastings S

U LETHBRIDGE, ALBERTA. •IB,« ■*.
Invest year money in choice selected Wheat or Coal lands a this cels" 

brated district. Write for Map and booklet. _y *»■"* _

-------- IMPERIAL"INVESTMENTSLIMITED.
Western Farm Lands, Scrip, Mortgagee,"" 

Bonds, Kte.
WINNIPEG, Man. CANADA.

THE HARPER INSURANCE AC
Only reliable no^-tariff 
Companies repiesented.

310 McIntyre Block, WINNIPEG. BRITIS610 McIntyre Blo;k.

ITvancouver advertisers GO

D. C Rato Asst. Gen Mikagar
Loans C Kvls. See-Ti

T. T LasSioa President 

Gao- J. Tom, Vice-Pres
Hobace J., Kwott, Managing Director

V A

NATIONAL FINANCE COMPANY, LIMITED
% B.C. IE........... 8600,000.00

4..:... 8100,000 00

General Agents for TimberLimits, Real Estate, Insurance, Stocks,
Bonds, Debentures Etc. ‘

authorized capital .
PAID UP CAPITALi - .

Investmer
(

» rr>
•-r-,

LIMITED r.o. Box 1117. 
BANKERS,

W-e are prepared 1o accept Provincial Agencies for Reliable Financial 
Industrial, and Insurance Companies.

setting forth Company’s policy and containing valuable 
i information about the Great West. 4fl

BRANCH OFFICE: 35 Ystes Street, Victoria, B.C.

v

Write for literature
9

HEAD OFFICE: 412 Hastings Street W., Vancouver, B.C , 12%
J. KENDALL A CO.WILSON, SENKLER & BLOOMFIELD

In Oil 
for y« 
T>usin

Parristirs, Solicitors and Notaries. Inns of Court Building,
CANADA.

J. H. SENKLER. K.C 
R. C. SPINK5..

Cable Addrcna : " WpiKtm*. *

itant»Aoooij VAN( OLVLK
CHARLES WILSON. Kd. l! 
EDGAR BLOOMFIELD 

Solicitor* lor the Beak of Muntreal

0.0.
; '4

Gable “ Ken view." P. O. Bo* H40*

LumberKegtotwed Cable Ad dr «me: 'M*-
OLEANDER SHAW

ESTASLISHED 18SS I

rH. G. ROSS ilililj

| iFatary Public Insurance Adjuster
Curteet R»* •*I Money Invested oe First Mortgage at

Interest. Reals Collected. j.
Large and Small Farms. Ranges and Orcbarm- 

Mineral Properties handled. Several Cori Prof-™- 
and Lumbgr Manufacturing Plant» for aale.

R>-presenting : Manufacturers* liife Insurant* Co.. Toroqto. J 
Manitoba Fire 1 Murai v Agent»).

Real Estât*. Misa no. 1n*l'*asc» 
and Lo^N5. â ma^ Limits - • - CANAII

VANCOUVER, B.Cm3 18^ Hastings St., West

z III .
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JONATHAN SMITH

British Columbia Investment Opportunities.
■

ne*r Winnipeg. Two 
blocks, one of 800

thés If sab-
<

isde on
viied.

I

EL Co• t >
land, timber, mines, smelting and milling plants.

I have nearly 50,000 acres of fine British Columbia forest, in parcels ranging irom ()4° 
to 16 000 acres, at from $5.00 to $*0.00 per acre. These tracts will average from 35,000 
to 50,000 feet to the acre. The timber is mostly No. 1 fir and cedar.

As a solid and safe investment British Columbia timber cannot be surpassed .

•ENTS mid BROMES,

IINNIPEG
Station, rood Urmia* Lad 
cn three annual nan.reu 
odnr. . <

&. CO.
REET, WINNIPEG JONATHAN SMITH,

Rooms 15 end 16 M.eklnnon Block, VANCOUVER, 8- ^ B0„ tM0.
WRITK Mis ______DRS

Ref# renews.
5.50 per âcre a

V;
i CO. THE W. Sr HOLLAND AGENCY517 Ptnder Street. VANCOUtgfflW^

Ml Oo . ai St. John.

(ail Srener, Winnirtc.

The Oldest Strictly Non-Tariff Office In 

AW0CiSted --d the,
INSURANCE AGENCIES. Limited, of Vâhcooye* 1 c

Insurance Co.; The WUoipet rw Insurance vo.,.- Nee
Insurance Co.; The StsrliM Accideol »"< Co ; The
York Plate Glass lesuraece Co-; The indemnity ** T y Hope Ut? Mutual Benefit Aseocut^ - _

Lands
ialcheeaa or Alberto, 
for ante Soane q< the 

ent. For further per-
__  : V-JI
t Winnipeg, Man.

v
LIT A. ■ 1R

ABBOTT Û HART-McHARG,
BlrTUrt*rS “* ^vÂÎSo’oUVe* Oanad.

. Bonk of Cnnodj. Ac^Ac... ~-{asatya

or Coni lands s this cab* 
* - -**»»
LIMITED.

P. Mortgagee,' 407 Maetlngn Street,
Solicitors fee the Merchants

Cable Addruao—"Doran*.*
BRITISH COLUMBIAMan. CANADA.

If you want a 
GOOD AGENT British American Trust Co.,

limited
W. L. Germnsoe, 

/ General Mnno*er.

Iin
» Asst Geo. Masatar 

Ktls, Soc -Trissnrif VANCOUVER 
write to

H. N. Gsler. 
Vice President;A. C Flumortolt.

Preeident.>
PAID-UP CAPITAL, $100,000.00. 

SURPLUS, $10,000.00.JIMITED i .THE B.C. AGENCY CORPORATION Ltd. nwwwwlwl Agents, Rewl Estate. Investment «^d lnearanee
BrekenT Lean, carefully ■”*£*•"T

Exécutera and Trustees. Daaaelta Reealvad.
■ Estates Managed.

too
too Investment, Estate, Insurance and 

General Agents. I
»

HEAD OFFICE. VANCOUVER B Ü,ince, Stocks, if Victoria and Grand Forks. U.C.. and Winnipeg 
C onnnepoimem s Souciren

. Wash. v

Branches; 

Represented in Spokane

Cable Address: “ Vital, Vancouver.”r.O. Box 1117.ble Financial V inorthern bank.
marveHotisly ____

THEBANKERS, - '
Vancouver la growing V 1 ‘I —rig valuable

/iccoria, B.C.

.

CAPITAL WANTED /JjJ%
en ayih from 12 per cent.-upwsrd| 
account of the enormous growth of

<12% i • f

A CO* In old established LINKS tl 
for years, 
business. The LINES are

7
More Capital required ontMfS f

B.O.

.Whaling, Furniture & Ranching» 1149.

Lumbering, Stationery
*

CANADIAN FINANÇ1ER5

rena: "BOM*

SHAW WRITE- TO - iir
gc at Currnet Katm °f 
oilnctcd. . . .
nngra Md 
rvernl Oral Prop**» 
ta for sale. ____ _

, Limited, Vancouver, D C. **\e
.1

)

R, BnCn-
r\

1 ■

W

PRINCE RUPERT
■n. Q,0ice acreage' for sale in three and fogr acre tracts, 

close to the terminal city of PRINCE RUPERT. »■ 
Adjoins the finest suburb of that new port

SPLENDID INVESTMENT
Foe Fvu. Past SOI la ns an Tsxus. Aanees

Tb« CANADIAN TRUST COMPANY
LIMITED

407 Hastings Street, West, VANCOUVER B.C.

. 
1 
■

&
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- 
D
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VANCOUVER ADVERTISERS
■ \

The Gei
Assurance C

I I

I
L

PER CENT.
DIVIDENDS

.

Class “D” Prepaid Stock

THE

B. C. PERMANENT
LOAN a SAVINGS CO., 
VANCOUVER, B. C.

7 Head em<*
t»

A PROFITABLE 
AND SAFE I

INVESTMENT■ -n .

and completely 
accldcnL 

Iit Issue a slckne 
disease towfck 

We are revolutlohl 
ourfactory 1

■T

III i.

AOE
:-j* "

1
* w. a ruco.

1

V ROLLAND
•M St. Il

<Gwnl A*«

t

DOMINION TRUST COMPANY, Ltd. -

Reserve, $50,000Capital Authorized, $2,000.000 Sahacrthed, $500,000
i'Z-

PLACING INS■

W 4. B.
T. T. Lawolou. 2nd

EXECUTIVE BOARD :
l'£rVSÜ£?i~. R. OmAY.

INVESTMENT AGENTS
ADMINISTRATORS
Mortgmgu with SO per cent margin at from g to ■ oar cent, internat 

• s ■ Principal and Interest guaranteed lor Oea par cent.
Haim *n/rly ruses* >wwv mstmty in Ruawwr #reV Ettair tkmmgk ns. nnd mnkr A

SAFETY DEPOGIT VAULT» "AT ' 4* auowud ou

li
m Ce. City Agi NOW that the holida 

who desires to I 
of our gaarmot 
of those who SI 
every capacit;

Caled.

TRUSTEESEXECUTONS !
NESTATES MANAGE»)

STS,’placed on Fire*
4k Helllwell

Molson’s Beak Chambers,
Vancouver, British Colsmbie 
(aad et Victoria)

Attorney to he waned toJeta F. HeUrirnS. F.C.A. (Caa.)

responsibilities

The London (
t firnfit*.A (

Head Office : 328 Hastings St, VANCOUVER, B.C.
Breach Office « New Westminster, B.G

Hiao Once roe Cam
Cot. YONGE A RIC

__ ,
5 MOWS MAIM MM. i-

_ -

-<

The Western Corporation, s EMBEESTABLISHED 1891

JOHN J. BANFIELD
NOTARY PUBLIC

» UNITED
FINANCIAL AND REAL ESTATE AGENTS

Vancouver and North Vancouver, B.C.
has special facilities for placing Loans on first mort­

gages and other approved securities at 
. 6% and upwards.

COVE
T Z THE DOMINION 

& ACClt/
VANCOUVER, B.C.

MONEY WANTED FOR MORTGAGES
007 HASTINGS ST. W.,

WHO ISSUE BONDI

J. Ee ROBEWe CAA procare (or ear cli.au ?X i.tearest Int moaiee they entrust to ■ 
(or placing out to mortgage oe KeeidehtUl property ; the mortgage not

i per cent, under the same terms vlïrirt^uiilKtotSy con­

ducted large treoeaettoas of thie order (or 16 years in V uncos ear. We 
wish yoe to write us (or. first, Bankers end other references. When you 
hare received these and matter» are oa a business ftuotiag we Cue guaran­
tee to place your

you si to r/•
CORRESPONDENCE INVITED'■(

The Ontario i 
and Lloyds PI 

INIURi
Spariilly Attractive Pol 
Guad, Employers. Slav

iUTlUIE * L16HTBÜÜ

>y. i MOLSONS BANE ^ JBANKERS

. r
prints, 20 to 22C. ; farmers’ separator, 18 to 19c- : ord®^ 
dairy, 17% toxiSc. ; bakers’, 16 to ifijic. ;lard, tierces, « * » 
tubs,i2jic. ; pails, 12Uc. > .

Tallow.—The market is steady at the last quotation ,
viz., 5*4 to 6c. _ . , The

Wool.—There is no change on the Toronto market.
English market is considerably easier in all coarse Iff» ..** ,
of home grown wool. Canadian wools, being" o a 
nature, are easy,in sympathy. We quote : l nwas j 
and fine, 13 to 14c. per lb. ; washed, combin and cl 
23 to 24c., with rejects out at 18c.

;TORONTO MARKETS.
t

Toronto, June 21st.
iGroceries. Sugar j- down ten points, leaving the 

» : market a little weak.» 'The ctinned goods business is in a 
very healthy condiuop i many lipes are exhausted. Cali» 

■ forma fruits will be- hi#h priced 'fiext season. The whole 
output of apricots will lit amount to more thpn five carloads, 

* which is another way of saving practically nil. Prunes are 
offered for next season'fiibout^2<j. a lb. higher. Peaches will 
be scarce. Business generally

Hides and Skins. —^'hcre is very little; change in the 
•T situation. ? A good tie# md eyists in the United States fof 

all No. 1 hides, short-hfiii <1, Hat other stocks are very dull. 
There i* practically nogcha-iqtjyrin price, although the tend,

; I • v is downward.

CO

Cocoa,û.
h has been very good. V.

■ v

damage toOn the 12th inst. fire did Shout $200,000 
the Canadian Shipbuilding Company’s -plant at Hridgeoms 

The steamer “Qtonabà-,” of the Otonabee Natation 
Co., made her initial trip yesterday. The steamer has ^ 
pronounced one of the best of its kind on fres j
Canada The vessel is 117K ft. long. 34 ft. beam, a

has a speed of from «5

'■ >' u

*

Arc the Stan<frovlslone.—-Buttemsupplirt' are still very large, the de» 
-.umewhat better than last week. The egg situation 

- r <* isier. While there uj no change yet on the market 
Byéi < are not a

in the . „:ï$ry. We 1

U
it all anxious to bid any higher prices 
rjtn te : tNew laid eggs, 18c. ; creamery

draws 5 ft. of water, 
miles an hour.

. b»

: 1• ; i ■ tt1

WAGHORN
Gwynn&Co.X

Slock Brokers Vancouver

t

X

=r

tj-

■ 
-M
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John I. Sutcliffe _• i
Chartered Accountant

The General Accident . 
Assurance Company of Canada

Head Office: TORONTO, ONT. 21TORONTO. SliestTelephone M420

Edwards, Morgan & Co.
I

« Utopia” Policy Is the best and most 
jtcommlonal Accident’Pdllcy on the market, 

and completely covers all loss of time from 
accident.

We Issue a sickness 
disease to which 

We are revolutionising the liability business by 
our .“factory policy.”

AGENTS WANTED

I j ; 1Our VhI" :*UCHARTERED ACCOUNTANTS
18-20 King St West Toronto, Ontario.

Arthur H. Ed-artM. W Pee*oyS«ore^
: / r

.1 I *1
IfOnrp Id wards. F.C.A.

l i. -policy which covers every 
flesh Is heir. Edwards tt Ronald, cnAbm*.» l

I*DI
A

4 TRIP TO THE WEST
■

The •• P ft B.” «teamen tailing from HaHffca every

ttyæœSZEÈp
dam. and to a delightful cruise from the «art to the fimsh.

Through tickets from Toronto and all point* on the rai - 
ways am told by

R. M. MELVILLE,

C. WOBIS-MXLLS*.w. o. w.

ROLLAHD, LIMAN & BURNETT,
*•4 St. #amea Street MOOTMAL

(General Agents lor the Pleitoee of Quebec).

EVERY
DAYkeep posted

X ^ Fjtorjuawpromises.

ÈJ52LaÏÏw. BiUsol Sale. Chattel Mortgage,. Writ, and
^ ° W>iMW,Mreful“ revimdrelereoce books four timet a year.

R. G. DUN & CO” Toronto. Montreal. HamUton
t rwwtnn and Cities in Dominion. U. S. and Europe------^---------------

SINGLE FARE
FOR

dominion day

l
i .

> .
• i

k
.

;EMBEZZLEMENT
c°v'““*vp(ÂDÂ0GUARANTEE

& ACCIDENT INSURANCE CO.
WHO «V. «nu. ,oa *u- POSITIONS OP TRUST.

Write for particulars

Between all stations on the Grand Trunk Ryi System In Canada^

Cl„For further information, ticket, etc; call at Crat*Trunk C.ty 
of Kin* and Yonge Sts ;f ;_______ _

1907.
THE DOMINION OF i

I I
office north west cornet

LTD.TORONTO ; PAPE* MFC. CO.,
MILLS AT CORNWALL. ONT.

PAPER Hifti and aieSto*. S*dr-
tvs mtm. » ; \ »<»

WRITINGS. BONDS, I.KDOSRS
BOOK LITHO, ENVELOPE * »##, COVERS 
800*• L rotSkl. I r*U Wholesaler.

*

J. E. ROBERTS, General Manager 
TORONTO

l
We maanfacture

Z ■ iKM.INK SUR».
WHITE A*» COLORS»

aCC^t

disease

s

\The Ontario Accident 
and Lloyds Plate Glaça 1

insurancc COMMNIH ^ ^ I ' ARTHUR FORT WILLI AM
tSA. «•-- 5^2ThoV9E sites, central retail

UITIWt i LIBHTBU MR -----------—■ 1 For information, location and prices, address

R. A. RUT TAN
Ho, ,95. Pori Arthur, Ont-, ,Çwd»-

M. C
Made ia Caaada.^ : T :

!
I (

COWAN’S f
SHEPPARD « GAJ.BE

agement and securing of propelrty f« non­
residents. ' Private funds placftd on g»t-
^K'coTe^'sTo ndence i W l tip

SHEPPARD & G A R B E

T

Cocoa, Chocolate
Xand Cake Icings

y
i

;

i

Are the Standard of Purity and Excellence
■

I% r -V t
1 1 I

PLACING INSURANCE ON HONESTY

vs every capacity, to
roponiibilitto*.

The London Guarantee & Accident Co.,
Limited

Hm* Omci vo. Ca«oa. CONFEDERATION UPE RVILDINU
Cor. YONGE & RICHMOND, Entrance firat door east on 

Richmond.
MAIN MM

' I
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SWEET 
CAOTRAl

v WRITING FOR THÊ PRESS. COMMERCIAL NOTES.

The Customs Department is sale- 
guarding the Canadian tea consumer" 
Formerly teas costing over 14 cents per 
pound were accepted for customs, en­
tering as free from adulteration 
Owing to the general advancement in 
prices, samples of all teas costing *> 
cents per pound and under must be 
forwarded to the customs authorities to 
be tested before the tea is released for 
consumption.

The latest report of the Laboratory of 
the Inland Revenue Department con­
tains ."an exhaustive analysis of the nu­
merous breakfast foods which have won 
public favor during the past few years. 
“It has not' been found advisable,” 
says the booklet, “to introduce into 
the description of the various brands 
described all the claims made for them, 
some of which remind one of patent 
medicine advertising.” As to then 
nutriment, compared with the time- 
honored oatmeal, evidently not much 
difference exists. In the case of the 
breakfast foods, people pay a little for 
fancy names.

4>■i Phoenix kMr. Robert .Luce, who was at one 
time desk editor on the staff of a Bos­
ton paper, has published another edi­
tion of his excellent manual, “Writing

t

for the Press.” Not only is it a valu­
able asset te the professional jour­
nalist, but it should appeal also to the 
literary aspirant. It deals with every 
phase of newspaper writing. The 
reading matter is the essence of long 
experience in journalism. The volume 
contains some 300 pages and forty-five 
Ichapters, and may be obtained from 
the Clipping Bureau Press, Boston. 
Paper cover, $0 cents ; cloth, Si.

TORONTO.

,The Municipal Handbook of To­
ronto, compiled by the City Clerk, is 
out for 1907. It,contains a great deal 
of statistical information about the city 
debt and revenues, assesment, taxation, 
etc., which one expects to find in such 
a publication. It contain* a deal of 
other information which residents of 
this great and growing city ought to 
possess. Mr. Littlejohn will receive* 
and assuredly deserves, the thanks of 

for his serviceable publication. _

• • • •
REAL ESTATE NOTES.

OF t
El

losses paii
I sWESr

Paterson
Chief Agents f«

» V

If

Ei
r'

New York UCigarettes rOLICIES SECURED 
ASSETS

, STANDARD PRO
JOSEPH MURPHY.

Toronto, Onl 
W. R- COLGATE,

Winnipeg, M 
ALFREI

of.thb;
WORLD many

• f ■

SOLD BY ALL THE 
WHOLESALE TRADE.

y
T fc RICHARDSON, S

The Western Real Estate Exchange, 
London. Ont., reports numerous trans­
actions in various parts of the Province.

A new real estate office has been 
opened in Victoria. Mr. C. A. Gass is 
at the head of the enterprise. Probably 
many important land deals in connec­
tion with the development of Vancouver 
Island will be put through by him. 1 

Mr. O. Leger is entering the real 
estate business under the title, "The 
Canada Real Estate, Loans and Finan­
cial Brokers,” with offices in the Al­
liance Building, MontreaL Mr. Leger 
is well known in business clacks of 
that city. •

Victoria, B.C., real estate is still in 
good demand. Messrs. J. R. Robert­
son. of Edmonton, and O. J. Griffiths, 
of Trout Lake, BlC., have opened a real 
estate office in Victoria. They will 
deal in timber limits, as well as in Vic­
toria realty.

y Westei
’ Assui

■ PUBLICATIONS REVIEWED.
(Cantinued from page 2036.)

plain that in such volumes their own 
country is overlooked, but references to 
Canada occupv several hundred pages 
in the Manual. The price of the cloth 

' edition is $10, and the leather edition, 
S12, both of which may be obtained 
from the Moody Corporation, 35 Nassau 
StreetNew York.

, ■»*

Hod Office Ass
Taranto

I IncOit.

SMITH, KERRY & CHACE
ConcinK A let, CoHSTHOCTlKG S*GI*I 

Hydraulic. Electric. Railway. Municipal lnduatrial 
W.U. Coda used. Catla Addreaa "Smithed."

Rooms 124-7 Confederation Life Bldg., 
TORONTO '

Cedi B- Smith J. G- G. Kerry W. G- Oace

Hon. GECi
For Qualify
and Purify
BUY

V. B. MOCK,

QUEI
W1LUA 
1 H. LA 
MUNTZ

Bav S 
el Mai

3
II

The Martin 
Steam Power 
Brick Machine

Temple Building. 
Toronto. T<

1 and the other grades of 
refined Sugars of the old 
and reliable brand of

CALEDi / :
Insurance Co., <

The Oldest Scotl
Meed Office tar Can

LANSING LEWI 
J. O. BORTHWI

/■ 1 5111F,'J 

Cs parity 25 to ff'.OCO

I Ttii, machine in It, oriein* form ►, 
*7 Ihulli » year* «». ha« b-en on the Can- 

l.di.n market during that time made by 
W 1 Lèverai perries. . Ntu being utiahed with 

|the old machine, we procured from the 
ap.tentee the Utiew improved ni-chine and 
It it lb a machine thaa we oder oyr coatr. 
Inters. Every n.«chine (a correctly adjuMi d 

1 2btlor* leaving our Noikf.

I
! iWeight 8.600

-

1 MUNTZ a BEAI>
« Temple Bldg., Baj

Telephone Main 66 a *7i

MANUFACTURED 8> ECONOs'

[HE CANADA SUEAft 
REFINING CO. L-*

»
4 Pire Ins. Ca. (

Cash and MuiI
lew! Nat Aaeeta 

■of Risk
^ We havi one of these machines in 

^ j stock fog immediate delivery.
■ . •

.A
JOHN FENNELL 
OEORi.B C. H. LAB 
W. H SCHMALZ. 
JOHN A. BOSS. -

THE U-AT|ECfS tKGÏÏiE WORKS CO., Limited.
CANADA.BR ANTHIRÜ - - MONTREALm >

JMM
’ \

3

1854THE1854

Home Bank
OF CANADA. 

HEAD OFFICE AND 
TORONTO BRANCH.

8 King St. West.
City branches open 7 to 9 o'clock every 

Saturday night.
78 Church Street.

Queen St. West cor Bathurst. 
Bloor St. West cor. Bathurst 

Alliston. Belle River. Canningtoe, 
Lawrence Sut., Melbourne, St. 
Thomas, Walkerville.

Fernie, B. C. Winnipeg, Man
JAMES MASON,

General Manager.
I

w
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FIRE INSURANCE._________________________________^ ___

FIRE INSURANCE
I (70 lemrporaled by Act cA the Parliament ol C-ânad*. | QOÔ 
lO/V , Edward 7. Chapter .Sx ;, | . *

The Richmond and Drummond Fire IneurdA* Go"»pa“T 
Richmocd, Que . having deposited the following hoods with the 
Tifeasury Board of Canada, is authorized to transact a ginanl m 
Insurance business in the Dominion of Canada... Si

City of Vletarla. B.C., 4'a 
City of Hamilton. Ont.. St 

of St. Pout, r

*

1>

i 000
.000QUO., «•o 

it. Quo.. 4*0
Town OOOHHMI ... -w
City of Selle Wile. Ont., «at
City of Ottowe. Ont., 4*0 ..................
City of Winnipeg. Man.. Ill's $ lident.Alix. Auahi V 

J. C. McCaig, Manager, U
Hon Wu Mitchell. President I.

i

BRITISH AMERICAESTASUSRtB 1M*.

New York Underwriters Agency
$18,061,926

• t

Assurance Co’y
Head Office.

BOARD OF DIRECTORS.
Ho* Gao. A. Cos. President W R. *»4S». ’VWr"T*

,, sr—* mp K*3ESIX B. Hah** Auoustus
Joen.Hosam, R C.. LLD, Kb«d«bic P*hOM*
Axes. Laird.
Z. A. La.ii. K. C.

»

RONTOA.D. 1833.rOLICIES SECURED BY 
ASSETS ' _

.

deal-
PROVINCIAL AGENTSi

JNO. WU. MOLSON,
Montreal, Que 

WHITE ft CALKIN.
Si. John N B

JOSEPH MURPHY.
Toronto, Ont.

W. R. COLGATE,
Winnipeg, Man.

ALFRED J. BELL, Halifax. N. S.

HSF-J*aaa kega 
Sib Ha*SPÉ M

E. R. Wood-
; P Hflha. Secretsn

, ft 11,*1.000.00
-J$24B.75S0"

W. B. Mbiklb. General Menacer.

Capital - - -
Assets
l-osse, paid since organization

■/T D. RICHARDSON, Superintendent fur Canada, TORONTO j IMS

A. NAISMITH. President R M. MATH ISON. 
A. F. KEMPTON. x Vic*.President 

Sec. and Mgr. C. D KERR Treasurer. ,
•BOO 000.00 

- #300,000 00

Incorporated
1851Western FIRE

ANLt

AUTHORIZED CAPITAL 
SUBSCRIBED CAPITAL

MARINE' Assurance Co.
Assets, over -
Income for 1906 ever 3,609,000 00

1.

$3,570,000 00Head Office

The Occidental Fire
Insurance Go.

---------------------------1
. W AW AN ESA, MANITOBA

_________ _____________________ —#--------------- 1

TME Incor^Uated 1876.

MERCANTILE FIRE

Toronto-t
l

Ont.

Hon. GEORGE A. COX, President
e, e. ruum,

Serretary
f

MEIKLI,
General Manager

w. n.W. I. B1UCK,
Vice-Preeidrnt

:

Held Office >
Insurance Company 

of America.QUEEN
WILLIAM MACKAY. ReakJjit Manager
LuHNT^EB^i^<^r^u •

C. S SCOTT. Reaident Agent 
Hamilton. Ont.

j a
INSURANCE COMPANY

All Policies Guaranteed by the LONDON AND LAN' ASH IKK 
FIRE INSURANCE COMPANY OF LlVERfOO j

I"

ITemple Building. 
Toronto. T<

Bay Street, 
el Main M ft 67.

Assurance Co.
Ol . .
London, England.

■‘.tuai, as thb snhmngbst 
Branch. W Notre 1 lame St. West. Montreal.

end Funds, 1906.

Commercial itJit ionCALEDONIANlNorthem
Assurance Co., Limited,

t of LONDON. En«.
Fire - Life - **erlne - AootdOWt

aqg*ss«4îp*ê '
■■ LXhce Canadian Bragrh. q.S.-irr l>ame

Montreal ..."

Insurance Co., of Edinburgh.
The Oldest Scottish Fire Onics.

Need Office fee Canada, MONTREAL.
LANSING LEWIS. Manager. V 
J. G. BORTHWICK. Secretary.1

NUNTZ ft BEATTY, Reside» Agts.
Temple Bldg., Bay St., TORONTO.

Tdtyhonc Mam «6 A 6y _____

I nee mo
Capital ,ml Aco-m-latri Fund. — —

J' *■ W Trex Manager for Canada. ^

S4y.410.non

8.8 s boo fI■ 1*11.111 
Igstiufctiuu

..fs*s
Gén. Agent lor terOrit*#^

Î8S$.roONOEO St. East. 
RAFT.
County of YorkLaw y nlon Ù Qrown

-------------------------------|-i--------------
WINDSOR TAbAsALI

112 r~weih.p«.e|§ "«"*.

Gened tan J L E. DICKSON, Mgr. crystal mclb unc»CK*tly.

^OUgHs K-KIDOUT-Terent-A...
Agent, wanted throughout Cji

w*r

ECONOfllCAL r
Pire lus. Co. of Berlin. Ont.

Cash and Mutual Syataam.
IsmUhtAaseta............

of Risk...............
i*d*

134JOHN FENNELL, - - 
«■ORGE C. H. LANG. - 
W. H SCHMALZ. - - 
IOHN A. BOSS. - - -

It-

u
. f

' « .U:

h

_J J..v„>
i -

! Phoenix Assurance Company.1
• Limited,

OF LONDON, ENjG.
illehed 1762. /

- - $148,000,000
Ci

IQSSES PAID, -

Paterson & Son, lOO St. Français
Xavier St., 

MONTREALChief Ageets far the Demlaloe.

u
1

Volume 4a

notes.

Kir'mont is safe-
tn tea consumer, 
over 14 cents per 
for customs, en- 

adulteration. 
1 advancement ta 
1 teas costing 20 

under must be 
oms authorities to 
<a is released for

the Laboratory of 
Department oss- 
nalysis of the a*, 
s which have won 
îe past few yean. 
:ound advisable,” 
o introduce into 
e various brands 
is made for them, 
id one of patent 

As to their 
with the time- 

idently not much 
the case of the 

le pay a little for

om

1854E

Bank
I AD A.

ANDICE
BRANCH.
. West.
r to 9 o’clock every

t cor Bathurst. 
West cor. Bathurst 
er, Cannington, 
lelbourne, St.
le.

Winnipeg. Man

ES MASON,
General Manager

Hy

it

grades of 
of the old 
brand of
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y life insurance.f^IRE INSURANCE.
zT

Seme Feet*;3(rmcj J

SUN LI1Smttan3wrinm
Jnsntanrr Company

jN'tro^urk

EVIDENCES OF STRENGTH
------IN-------1 1 f«$h lecome from Premium* 

1 lecreaK ovidtiW -
n at jisl Ditcwbcr, 

lacrcaar iwer 1905
* oMteMhr" ta» JLtribul

jointe that
AW *ta^* to place ratn 

Art iiet. 1»» on the J I 
Wniuaover art Liabilities a 

* .nd| pr'jeaL 
A Death Claim». Matured End 
1 eo Pokey hold* «during

in force Decemb

STATEMENT JANUARY I. 1607
CAPITAL

$1.500,000
RESERVED FOR ALL OTHER LIABILITIES

7,1 68.303
THE DOMINION LIFEC -1906-

•Average rate of interest earned8.73%:1 k NET SURPLUSI
Increase in surplus to policyholders5. I 30,426 34.1% <;: Vi ASSETS Increase in Assets 15.7%

13.798.729
: s ■ *

\.? HHAO OFFICE, WATERLOO. OnL HTHE)
AGENCIES THROUGHOUT CANADA. Peden

R.: • X

Some Reasons 
Why /Union 

Assurance 
Society

ÏH6 DOMINION FIRE 
INSURANCE COMPANY

Head Office • -, Tarentu
Authorized Capital, |l.000,000

SubecribecLCapital. *634.000
Government Depo.it $51,733. IO „ 

President X»
ROBERT F MASSU. Tofonto.

't- Vice-Preside#» : î :
ALEXANDER TURNER. Hae-llton.

PHILIP POCOCK, London. 
ARMSTRONG DEAN, Toronto. General Manager.

Application»

QUEEN CITY
Fire Insurance Co.

HAND-IN-HAND

i

- V. • • •> The confidence of the Canadian public in

HEAD OFFICE,

Capital and Assets. 
Total Assurance ie 
Paid to Policy hold

Most Dei

UÏ» IEXTER, -Was never so great as at present : <r
(1) Because the Company's record bas basa 

clean throughout the 17 years it has 
been in operation.

(2) Because its plans of insurance sreup-to- 
•> date and just what the insuring public

/• requires.
(3) Us policyht Ider* ate eminently 

well satisfied with the results realized 
under their policies.

(4) Because the general public is beginning 
to find out the good things the Cempeey 
has in store for its policyholders, and

mi Because, being purely mutual, the 
policyholders are more than customers 
— they are co partners in the Company 
_sharing equitably in all Its benefit».

Read Office, Waterloo Ont.

OF LONDON.
Established AD. 171*

ONE of the OLDEST and 
STRONGEST QF FiRE OFFICES

CANADA BRANCH:
in. St. Jims ad McSill Streets, Meetfcal
T. L. MOKRISEY • - • Resident Manager. 
». and E. A BADENACH, Toronto Agents.

Oi toe. 17

'!

Confederal
HEAD Ol».

W. H. I 
W. D. MATTH1 
FREDK WŸU

1Insurance Company

Millers & Manufacturers W. H. BEATTY. Es 
S. NORDHEIMER 
AMcL HOWARD 
FRED K WYLD, E 
WILLIAM WHYT1

■tr
«Atlas Assurance Company, LimitedInsurance Company

CAPITAL, - - •H.CH.CMFire Ins. Exchange THE HOME UFC
t ASSOCIATION'

OF CANADA

W. C. MACD 
J. K. MAC

Pelleles li

Corporation
AutHorlMd Capitals *1,250,000

Special attention given to placing large line 
tile end manufacturing riaka that torn»

Office, Oneen City
SCOTT ft WALN8LEY>

EaTAKIISHae 1858
sad Underwriters

ben

riaka accepted eed Liberal treatment when they tana, 
keanra—i.e., Raal Age— wko Work-wasted ie etic-

R. W DOUGLAS. Local Manager. J»' Mais 
«. Wtamree.

SMITH ft MACKENZIE. General Agents. 14 Toronto 
Street. Toronto

noutual

■elertine d f t
>

ilup to our
.7 HEAD 0FF1C1

Lift ^K
it# >.jStreet. 4

:

AccidI CeefteVee»
Waterloo Mutual Fire Ins Co.

rsrasutotiukte ihl
■«en omet./- Waterloo out.

lelal Assets 31m Dccm 1*05, *514,000 00 
Policies hi force In Westers 
,1 Ontario over

C.■A1
Ï

Ibis said tl 
occur each yea

A business 
loss that rarel 
property, but 
damaged arm

The most 1 
are issued by

LIFE INSURANCE. \ 1

lie
- " 30,000 00 THE

Excelsior life
Feawa Haight. I T. L. ARiomtcOm. 1 

V Manager I R. T Hagai Oe^. /

The London Mutual
Fire Insurance Co. of Canada

Hoe. J. B. STKATTON - 
j. K. McCUTCHBON 
J. B. KIRBY - - *

BsrasusesD ■
Head Office Excelsior Life Building . . Saraera"

60-61 Victoria St.
TOIORTO

,~6 the most snricmeftil year in a career of uaiatei • f rupted prpgreee.
loaurance la Kama • - S10.84S.S18.00
Reserve............................
A**ete #,#•••

The E.c.bior tmeelS Ie all ihoee totometotoljA 
i <>lie y holder, are interested beeeriur and Productive 
71— of Investments. K cannery ol MaeagemeeL I-°- 
MortsHty. Liberal Attractive Poletea —Naterally reaeU- 
ieg la sadatactory prohta

Deairabfe,’appointment» open for good Agents.
*. FASKIB,

The Continental Lite Insinme* Ba
Subscribed Cipltftl. $1.000,00000. 

Hestd Office, Toron»- _
aoN. JOHN DRYDBN.--------
CHARLES H. FULLER. SmreUry

s—1 'zrpzJzri-—

.1ill ?

Tl•■sSaftMeltod leae.
Losses Paid to Date - $4 000.000 00 

$847,449 88
Gao. Gnties,

Liability
TEMPLE E

7

Assets -
«ion. lotte Deroee.

I.D, WaiMfiLtee, Man. fi.rectee.
B A- Shaw, City Agent. 9 Tortjeto Street ,

1 I Aopiy O. B. WOODS.-1

t

l

/ f OF CANADA
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.LIFE INSURANCE -icontuiued.
— ■ISU RANCE.

:

g
Seme Feets from the Revert et 190e

ASSURANCE COMPANY OF 
CANADA.

I »DIVIDENDSSUN LIFE .It
V The Fifteen Year Deferred Dividend Pol 
ilssued in 189a mature this year, and oi*r 
has reported that they have earned, add are 
entitled to be1 paid, the full araoajDt of the 
profits estimated at the time."
This quotation from a recent Statement is an 
indication of the RELIABILITY of the Qreat 
West estimates of profits to FoMcyholders. 
These estimates have always befcrej; high, but 
the results have been equally high, of higher.

Rates 00 request ®

: STRENGTH I
SS.a1a.A15 at j

71 ;
icies- . |-CPme from Premiuma, Interest. Renta, et

1 1 Increase over tens..............w.......-----
I • as al jist December, Actuary•W*....................................................... at-y<|i As

Increase oyer 190$ ...................... .......... .......................... . . . as»iw *j
* ofSdHhrre waTllistnbuted to policyholder» entitled to pert- ** ’* **. I

reaervea on ail policies issue* since lltcem-
”to..,et IW. on the j per cent, heaii ........ ................... 807.-763 5,
Weleaorrr all Liabilities aed Capital (according to Hrn. I able,

9 and 3 per ceeL interest) .... ..................................... «3
* 853.* \£nacn in force December jiet. 1»* ......................................... 10a.3M.jpi 10

'

>6- ;
interest earned
% clto policyholders

îi% t (
Xssets 15.7% 
Waterloo. ObL

1

t ; <H ■I

TM trid-WisI Ufl Assurance Company,
■ bad ornes wiwwirs#.I——

the mcmopouTff»i

LIFE INSURANCE CO.

THE

Federal Life * *easons I •

iy.y - Assurance Co.• • •1 Canadian public ia

(Incorporated by the State of New Ym«

■T the People 1
MEAD OFFICE, - - HAMILTON, CANADA.

r\ .-• or the9t.M0.70S 68 
17.884.07» 61 

347,696 31

Capital and Assets................
Total Assurance in Force ..
Paid to Policy-holders 1906

Most Desirable Policy Contracts.

ASSETS, $176,429,015*04
holders ie tbe 
ace ae any Iweof aUNmrty three h 

Metwoêitan. In or
PresMwrt ni MuiglH Dlrietir. of Pokes* ie force in Meter ttu 

, -____then aU the regular Lifo leeernere

Montreal. Quebec, Ottawa

it as at present :
toy s record hss bees 
the 17 years It has

( insurance are up-to- 
t the insuring public

nlder* ate 
1 be results

TheMV» IEXTER, - - owe)

Taeowte.
<- i

THE DAILY AVERAGE OF THE COMPANY'S BUSINESS DURINGm II ‘ -Confederation Life Association
TORONTO.

412 pm 4ey iw Sueaber Claims Paid.

6,163 F* day ie

$1.320,403.09 FW*,i.N~.

$138,90909 PaT—*■ *°
$81,465,58 Fw4.ri.U~—WA-mt

rülïï.TI uî'JîJXtfS— <d*tbe Untied Sums 
Heme Office, t Madlena Are.. New Verb City.

Amount of Canadian SecuriUas deposited With the Do*- lïïm Oovemment for the promotion of PoMoy balder. 
In Canada, ever >S,000,000.00.

Awes to MaacM*aT«

- Bold YMf Book- 
kiipirs."

?»of Patries 1 sewed.eminently 
s realized HEAD OFFICE, ?Written. -

is. W. H. BEATTY, ESQ.. Pbssidbbt. 
W D. MATTHEWS. Es»,)
FRED’K WŸLD.-Esq,, f

DIRECTORS:

U public is brginnisg 
i things tbe Crstpany 
policyholders, sod 

purely mutual, tbe 
more than customers 
ner, in tbe Company 
iy in all its benefits.

Waterloo Ont.

Vicb-Pbssidiwts.
i of mmj o

1 Full

, 'Ho*. JAMES YOUNG.
W. D, MATTHEWS. Es*.
E. B. OSLER. Esq., M.P.
GEO. MITCHELL, Es», M.P.P.

W. H. BEATTY. Es»
S. NORDHEIMER. Esq 
A. McL HOWARD Esq 
FRBD K WYLD, Esq.
WILLIAM WHYTE, Esq. JNO. MACDONALD 

D. R. WILKIE.Es»
W. C. MACDONALD. Secretary and Actuary. 

J. K. MACDONALD. Managing Director.
en ell aeeritred elans.

n

ME UFE
ASSOCIATION

lor CANAP4 siFnllelns li
#?•

jfsuet all kinds of 

on shortest notice at
reasonable rates.

IliirOinci row $a"aoa .
• Celberae Street TOaOWTO

A. E MiaarATElCa. Mnnnger-
> “Coetract Bunds insure coipffist' °* Buddieg«

FBEAD OrrtCS

USe -r '

. FiresAccidents v$ ?CnnHal no*

-
I Work on the breakwater at Port Art I,«it is «o Ini.gone 

J;with Messrs. Hogan Bros, have t>«fn awarded the

contract. t ,
* Tenders have Bern received for the yiAstru. lion of the 
r, ie. ted . anal from Holland Landing lo $N- wmarket. and 

'ha. work will be begun Ibid summer, Tht. 
cJmI 3 2i between S$oo,ooo and '*(?|d w' ^
Newmarket waiVr communication with l-#c Sim.or o 
ih/Trcnt Va||/y Canal Tenders for thj construction .. 
the rest of the southern section of the ;c||.il to the oull.t 
at Trenton will be called for shortly. -,

Mr R W. Perks, member of the Hrftipi Hou<<- of C >>n. 
raons for South Division of Lincolnshire, Slays that ‘he in- 
^nd waterway to the Great Lakes via .^- Ottawa and Ma 
taw a Rivers is potentially the best he h*s jren in the 
world Mr. Perks is making a careful ' f 'h

rn%, and the commercial possftillties of the pro- 
rosed waterway, with a view to making $ definite propost 
££t0 the Government to build it as a private enterprise.

It-is said that 80 000.000 Accidents and Illnesses 
each year, but only 80.000 fires.

A business roan protects his property against the 
loss that rarely happens—fire. He can replace is _ 

replace his lime or hu

iRetint* Agwu I
occur

lia-

property, but he can never 
damaged arm. r

The most liberal accident and sickness policies ^ 

are issued by

A\
i

. . Man-

jfe Insured Cs. sc
----------The Employers’
Liability Assurance Company,

1 . TORONTO.

\.
UÜ, $1,000,00900.
>n, Toro»**
N.------- •
K. Smrmmy .
m good IhreSdîlN.—

TEMPLE BLDG.y
iI to9DS.-1 ■

<i -.’i rr

t;he«TesFIDELITYnGuaranty

wt WILL BONO VOU i

CANADA

■i

\

«-V
 *

- V-
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A THE

North American Life 
Assurance Co.

Indome

L
►

Tin Crown Life insurance Goapany
Head Office: Toronto, Canada. 

Offers These Adventages to Insurers:
Lower Prwum Raue chared hr

1
j1

1006
* $i.746,544°o

■ An indreaee over 19»$ of Wh.4Sn.0o.

* • l7.799»ü64.00^
over 1905 of $811.09100

cïïh Surrender and P«d-up Vah^e Guarani.»! 
•Her Three Y*ar%. 

flo Rrnti ictioo» a* to
Rripstatabl. a. an, time .Her Up*.

coil. THE HON tJ*.^TPôhALK. I». C.. K.C..

CHARLES HUGHES Ai A. S„ ibufh 
Director and ^tuary.j

t

i
Residence. Travel or Occo- Assets

Aa ii

Net Surplus

The large increase in these, 
important items shows that the 
unexcelled financial position of 
the Company has been maintain­
ed during the year.

Correspondence invited regard- 
> ing Agencies in unrepresented 

Districts.

$ 650,209.00

over 190$ of *80,199.00.
•t

Insurance Company
of North America, Standard Life176*.

176*. ✓Assurance Cl. 
if ENiibirgfi. Him Offici - Toronto, Oit.Nul Offici fw Canala,

MONTREAL

s 57.154.046 
17.000.000 
7,271,407 
6.975 998

.60...... Mft.666,

T BAMTSO* * SOW.
oinrral aeom wn !<*«»
- : J

Investments, Canadian Branch ...
Revenue................................................
Deposited with Canadian Govt..

Apply for fut gorticulara.

;
itreal

601

-X4 MANAGERW D. M McGOUN.
CHARLES HUNTER. Chief Agent Ontario

I
I

W' FIRE-LIFERS

f SECURITY ABSOLUTE

A
Established AID. 1790

CANADIAN BRANCH 
MCMOrriet- MONTWtEV

j uaeeta thowMIi nvfn 
. , j«au« kWu«h>

• •
il.Head Office. Canada Brnneh, Mi 

TOTAL FUNDS, -
FIRE RISKS accepted' at curreet rates. 

Toronto Agents
S. Bruce Harman. 19 Wellington Street Bast.

620,000, OOO

- XV.y iVfi[

Founded A.Dfil SUN 1710
REASONABLE
CONTRACTS.

* ViïLs.

Union Mutual Lift lasuraice Co.
PORTLAND, - Maine.

FIRE,INSURANCE 
OFFICE
Head Office,
The Oldest Insurance Co'y 

lit the World.
c.^bTo»-«

Another Progressive Year

THE NORTHERN LIFE idle «L, Leaden, isg.
Shows Splendid Re*ult» roc 1906

Increawr
Insurance in Force $6,
Cash Income . . . 188.949.89 8%
Total Assets . . . ,
Government Reserve 
Surplus Security for

Policyholders . . 257,854.51 34%
Expenses decreased by S",„
Interest Income paid all death 
87% of Assets are interest beari 
Financial Gain during yedr, 953,068 66. 
Surplus over all liabilities including 

Capital Stock, 931,142 0|

075.00 7%
. t. _

HfNSI

Feed E. Richabds, President.
E. Mobin, Chief Agent for Canada.

For Agencies in the Western Divtaioe, 
Province of Quebec and Eastern Ontano. 
apply to Walts* I. Joseph. Manager. 131 St 
James St., Montreal.

For Agencies in Western Ont«io.^y W 
W.J. Peck, Manager, 17 Toronto SI, Toron

748.111.88 97%
488.287.89 24% N. M. ULACKUU

J. A. STEWART, Ontano Inspector
TORONTO AGENTS:

HIGINBOTHAM k LYON. Telephone M .SS. 
IRISH A MAULSON. Telephooes Main 6.66 & *9*7

nted
claims.

A «enta Wanted In ell Unrens Dint plots.

NORTH BRITISH t MERCANTILE
nrSUKANCE COMPANY.I

PEUCAN and BRITISH 
EMPIRE LIFE OFFICE.

t irssTotal Aa-te 
Canadian i 
Greatly in

I Lone an 
Mgr. aad

°N FIREv. «2
Founded In 1797. SECURITY UNEXCELLED .2r*y eoiMM omet MOTTSIAl

r l 1 CLOOSTON. was. 9,
,2. J GMOMS TNOnasoa run a<a. Pi

» jacasou. Kt*‘'*"^y^

The Oldest Proprietar Office in ^thc World 
transacting Life Assn f t v business qely. PHENIX » » •*il

S»Financial, Strength Unsurpassed. \ 

>3 TAL aiïirs, Ofar «1^,933,030
t.irge Bonuses aad Low Rates of Premium

4. McDOUGALD,
Manager for Canada, Montreal.

J » hJMWll askt.su
v*5

Insurance Company 
Of Brooklyn, N.y- 

WOOD a KIRKPATRICK. *6^'rT

I
X'-If ■: 4. . 1

1

Tri
A

VoL 40—No. 52.

AMERK
NOTE

business

engravers

bank note*
SHARE CER 
DRAFTS, CH 
CREDIT, ET 
TIONS AN!

Special Safoguai 
Fire

HEAD OF

OTTAWA, 22
i

HALIFAX 
MONTREAL * 
TORONTO - l 
WINNIPEG - J

HopCsaeles Magee, 
President.

C E.

AUTHORIZED C
■

Fall Government Deposit.

OTTA
INSURAN

AGENTS WA

■ SAD OFFICE

Career ef Qu.ta ai 
Mefcalf Street»,

OTTAWA
1"

THE HOYAL-VICTOHIA LIFE 
INSURANCE CO.

The Dine Ion’ Report for. 1906 above large in 
croeiaa doriag the year

IN CASH INCOME

IN LEGAL RESERVES

IN INVESTED ASSETS

IN LOINS TO POLICYHOLDERS 

IN PAYMENTS TO POllCYHOLDgy
efMaa-aad y£per coot. Rédaction in 

foe yoor.
Unpaid on Investi at end of year,

î AFPLTrOAJ^ÏNÇltSTO

DAVID BURKE. A.I A , F.S.S. 
Geesaat Maaecsa. MONTREAL,

7#
Uu

3Net C3-

LONDON &
LANCASHIRE
FIRE

INSURANCE COMPANY

CO
.

il'
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