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AMERICAN BANK
NOTE COMPANY

,BU/Sl.\'ESS FOUNDED 17905
ENGRAVERS AND PRINTERS

B
——

BANK NOTES, POSTAGE STAMPS,
SHARE CERTIFICATES, BONDS,
DRAFTS, CHECKS, LETTERS OF
CREDIT, ETC., FOR CORPORA-
TIONS AND GOVERNMENTS

Special Safeguards against Counterfeiting
Fireproof Buildings.

 HEAD OFFICE AND WORKS: .
OTTAWA, 224 WELLINGTON STREET

Sound Low
Priced

Life and
"0ld Age
Insurance

’l he Annuity Company of Canada offers to lh&pu ic Annuity
and Life Insurance upon new and approved plasi§, which secure
great economy and assure increased returns for pr&mﬁs paid,

'omhobyu-hmoum
Let us show you our propositions

We have a number of good openings for: caﬂble Agents
lhrougboul the Dominion.

The Annulty Company o(‘ Qanada

OTTAWA FIRE

INSURANCE - COMPANY

AGENTS WANTED EVERYWHERE

@ BRANCH OFFICE
MONTREAL

General Agencies
/

HEAD OFFICE

Corner of Queen and

Metcalf Streets, Vancouver. Calgary
St. Jobn N.B. Haliax.
OTTAWA Regina, St. Johns, Nild.

Winnipeg.

BRAVCHES
HEAD OFFICE, - Ul 8 ¢ WlNﬁlP@
HALIFAX - 177 HOLLIS STREET ®
MONTREAL - 171 ST. JAMES STREET _WC"‘_A_"‘r___‘/"" ”""’1 _°°""— Full o-m-ﬁ-.we...i_
" TORONTO - - 2 TORONTO STREET ROBERT MUIR, S
WINNIPEG 354 MAIN STREET’ President. dv:a
CuarLES MAGEE, Hon. W/ C., EDWARDS; W. S. OpeLL, :
President. Vice President. and Vice President. ;
C. E. CorsoLp, Manager. , ’
AUTHORIZED CAPITAL, - $1.000,000 '
Full Government Deposit.  Government Reserve Fully Covered. : (
COLLECTIONS, TRANSFERS fOF

MONEY, LETTERS OF CREBIT,
GENERAL BANKING BUSINESS,
BRANCHES AND AGENTS
THROUGHOUT THE DOMINION.

CORRESPONDENCE INVITED '}

SOVEREIGN BANK OF EMIAI]A

Toronto, Ont. Montreal, Quc.
New York Agency, 25 Pine Stléet.

THE

S A F E T YalF I L @

M A C e L O B
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" BANK OF, |- |SEeiasiigss

MONT REA

| Rr. Hon. LORD STRATHOONA

L P i pwp MouwT ROYAL, G.O.M.G

fon S Guo_A Du.-o-p.l((?lﬂ President. Hon. President.
E. 8. Owpusrox, b Vice-President.
A. T. Palerson, Esq. E. Sir William O. Macdonald.
R B Aogus, Esq. James R G Esq. Hon. Robt. Mackay
E 8 N, General

A Maosiozn, Ohief
H V. Massoers, Genersl Manag: 1
C. Swanxny, sur.ofnn-b- '.l.lnnn tﬂ-dmw Prov.
J. HuNTER, -ﬁ al.

D. R.'CLARKE, ln-pecm uno
BRANCHES IN CANADA.

Ontario Perth lqp;r;nl s North-West
Alliston e Obe By Br. 7 PL B Charics Territories
Almdnte ! . Altons, Man
Aurors Port Arthir Bte. Anoe de  Brandon, Mau.
Belleville Port Hope . Bellevue Unigary, Alberta
Bowmanville Samis Heor
Braotford :mq. - e Kod Br. jpdian Sask.

v Quebec Onkville

S L v UpperTown poriage‘La Prairie

Falls t. "'u 2 wn-w Man
= t. Bk. Br, Grand Falls " lmlln
TW& Monoton b
4 " (‘D.‘-nln Trenton t‘hﬁ British Col.
ing Oity Tweed Job ‘fﬂm
‘n‘- Wallaceburg W
’ Ountario Bk, Wamaw Nova Sootia %
) Waterford Amhent Greenwood
Lindsay m Kelowns
a3 Glacs Josn
g.ﬁ- Gisce Bay New Denver
illbrook Daaville . Halitax New Westmivster
Mount Forest Fraserville “  North End  Nigie
Newmarkey Grand Mere m—a Rossland
Lake Megantio Bay Summerland
Bank Levis Port Hood Vancouves
Ontario Bk. Montreal m.h Vernon
: Victoris

l-o:'-ui -n::m—_-ﬂ1‘l-1£1hwm10.
Arne—New ¥ W. . Bog. J. T. Molineux,
Ureata, Manager.

of Montreal,

]
THE CANADIAN BANK
'OF COMMERCE

Rest, $5,000,000.
HEAD OFFICE, TORONTO.

BOARD OF DIRECTORS.

Paid-up Oapital, $10,000,000.

A. Kingman, Esq.
Hon. Lyman M. Jones
Frederic Nicholls, Esq
H. D..Warren, Esq.
Hon. W. C, Edwards.
Z. A. Lash, Esq, K.C.
i E.'R, Wood, Esq
A. H. IRELAND,
SUPERINTENDENT OF BRANCHES.

. B. E. Walker, Esq.; President
Robt. Kilgour, Esq.. Vice-Pres.
Hon. Geo. A. Cox,

Matthew Leggat, Esq.
ames Crathern Esq,
ohn Hoskin, K.C., LL.D.
. W. Flavelle, Esq.
ALEX LAIRD,
GENERAL MANAGER!

173 Branches in Canada, the United States and

England.
London (ln ) OfMce :—2 Lombard Street, E. C.
AMERON ALEXANDER, Manager.

Mg York Ageney | — — 16 Exchange Place.
W GrAy and H. B. WaLkER, Agents,

Montreal Office —F. H. Mnulwsou. Manager

This Bank transacts'eve mw
inel the issue ofr{aum of c:-«m and on

d w ngnﬁsuormolvo for collec-
“ glre is a bank or banker.

romﬁ untri
tion bills on wy

THE MONETARY TIMES e

| Established in 1836.

Volume 40.

CAPITAL mm.up;

THE MOLSONS $3,277,620
BANK RESERVE. FUND~

i $3,277,620

l.-gpl'l”‘ by Act of Parliament, 1855,
HEAD FICE, - -
BOARD 0' DlltCTOIR“OONTREAL

Wy, MoLsox Ma ERSON, President. 8 H lwnm Vi
w. M O 5 . Chaghomn, L Maskiand Molssa, | 14O
.‘11 u m-,

Wn. O tyn. " Jamms ELLior,
D. DurNrorp, Chief of Bnnchu.
w. A DlAPlt.. Jospector. W. W, L. OmirMax and J. H. Caxree
L p BRANCHES - ad Riviore
Hamilton— Simcoe Loup Statioa
ton {'nmeu Street Smith’s Falls Km'rua 2
Colum’s arket Branch St. Marys Lachine Lock;
P Hensall St. Thomas M ontreal—
Vancouver £ Highgate West End St. James St.
0 Iroquois East End Branch St. Catherine
Wianipeg ville Toronto— St. Branch,
o..'u._ Bay Street Bt. Henri Branch
Alvinston Lucknew 8. W Market and
Amberstburg f orouto Junct.— Harbor Braach
Aylmer Merlin Trenton Maisonneuve
Brockville Morrisburg Wales Braach
Clinton ;’Uv:rmch - zm mh:ul
Drumbo Ottawa Q Sorel
Port Arthur Chicoutimi Ste. Thérdse de
Franktord Ridgetown Drummondville Blainville
Fraserville Victoriaville
AGENTS IN GREAT BRITAIN AND OSLONIRS—London and Li Parrs
lnhul Munster & Leinster Limited. Australia New l-&

Bank,
Mdlm Limited. South Africa—The Standard Bank of South

Africe,
MI1I u-m—m—mm Bank. Belgium
Antwerp— dum ud.hpn—acu uhm

Cuba.
AG:N% I UNITED " STATES. —Ageats and Correspondents

in dll the
Pﬂmlhdlmd t.hDo-hm. returns remitted a1
Goronl l‘u - and Trovell
orn .nll.hhhnllmalm -
L——

The Bank of British North America,

Incorporated by Royal Charter in 1840,

PAID UP CAPITAL
RESERVE FUND -
Head Office—5 Or.coohurch ttmt. London, E.C
A, G. WALLIS, Secretary. - W. S. GOLDBY, Manager.
Court of Directors

H. Brodie, Esq. Richard H. Glyn, Esq. Frederic Lubbock, Esq,
ohn James Cater, Esq. E. A. Hoare, Esq. C. W, Tomkinson, Esq,
. H, Mayne Campbell, Esq. H. ]. B. Kendall, Esq. Geo. D, Whatman, Esq.

HEAD OFFIOE IN CANADA, Bt. James Street, MONTREAL

H. STIKEMAN, General Manager,
éA\dES ELMSLY, Superintendent of Branches,
H. B. MACKENZIE, Superinte: t of Central Bnnehn. Winni;
JAMES ANDERSON, Ipspector. O. R. ROWLEY, Inspector of Branch Roterms
A. G. FRY, Assistant lnspector. W. G. H. BELT, Assistant Inspector.

BRANCHES IN CANADA

Alexander, Man, Duocans, B. O, Loundon, Ont.
Asboroft, B. 0. *“ Market Square Bt Joba, N.B.
“‘k:‘ Ont. “ Hamilton Road Unioa
B. PQ Ont.
Out. 'v.‘l.o. e -‘..
Ont. &. “ 8t Cathenne St Bloor St. and
Cainsvil ¢, Ont. [ % N. Vancouver, B.O. Lansdowne Ave.
.h. - oria Ave. N'th Battieford Sask, h-.ac..u.
* Ont.  Hedley, B.C. Osk River, Man.  Tredl, B
Kaslo, B.C. Ouaws, Ont. """1.&0'
Dawson, Dist. P mh ‘Weston,
Duck Laks, Rossiand, B.C. 'h-lu:i-

R R
BANK OF NOVA SCOTIA

Joffn Y. Paxzany, President. :
R. L. Bomoex, G. S Camwrssus,

THE QUEBEC @wmm%wwm';m;um |

ISR — T ¥

BANK

G wpard Lemoine W. A Marsh

Board of Directors:
President

i}y ey

v W. 8. Paterson
%Ionomu.l.o.udl-r

Hscron &lm

GENERAL MANAGER'S omc& TORONTO, ONT.
B C ansom e

| Britiab

t New .Ch.&-. Fredericton, Logpevile. 8
N:;:}: Eigin, Sackville. St Kadrows, St George. S Joba,
Mary's, Stephen, Sussex, Woodstock. Edmostos.

Prinoce Edward Island —Charlotte: "

mebso Bu. Peter St Branches

(‘ Town Thetford Mines, Que. [N Beauce, O& Alberta— Calgany

‘  Black Lake, Que. (Sub-agcy) Que. town and M Saskatchewan  Saskatoes.
sanie Ouk. 8t Herry, Que. - in. Hamilton Newfoundland Harbor Goane
o u_‘?...ﬁl_. Three Qu. a—-—hl-.re ] , Berlin, um‘- 2 q
2 1o—London, rumt'mrl&u New York, U A s Bacx of | GUEbeS — ash Paspubine. "kg“". Boston, Chicagoasd

- Horth l sion B -2 lm"“' New York State National hlll. | New Rldlmoud. Qufbu Undted b

NT. Postou, Nstional of the Paris, Oredit Lyoonais. MManitoba  Winnipeg. New York.

.'uﬂe 22, 1907-

B

H. BeATTY, President.
Waoonl RHA ‘:'.. 2 2

ww John Waldie
William Stone John Macdor
DUNCAN OouLsox, General Mans
Ontario £
Toronto, Oollingwood
{6 ofices)  Copper (6114
Alisndale Oreemore
Aurors Dorchester
sarmie gl:uh
Berlin t
Bradford (isnanoque
m Hastings
Keene
Burford London
g London Fast
London North
Colborne Lyoden
Uoldwater Merritton
Bankers :—London, Engla:

New York—National Ban|

. pellections made on the be

Imperial |
CAPITAL PAI
REST,

D. R. WILKIE.....
HON ROBERT JAF

WM.
mlu;s COOKSHUTT.? )

CAWTHRA M ULOCK,
WM. HAMILTO!

HEAD OF
Branches

BOLTON, CALEDON EAS’
FONTHILL, GALT. HA
KENORA, LISTOV
NIAGARA FALL

COLBORNE, R
ST. CATHAR
WEI

Branches
. |

Branches
BRANDON, PO
Branches In
BALGONIE, BROAI)VIB\'\"

Branches

ATHABASKA LANDING,
CONA, W

Branches In |
ARROWHEAD, CRANBI
VAl

SAVINGS DEP
Deposits received and hig
and comp ded qua:

[ UNION BA
| OFC

BO/

HON. JOHN SHAI
WILLIAM PRICE
AR Dy &AW
T e B LN
M mALROL

16 BULAETY. b

.
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R
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B

ALmEnY Alndrie,
Cowley tm:m
Lathbridge o Medicine
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ITAL PAID.UP—
$3,277,620
ERVE. FUND-
$3,277,620

t, 1855,
INTREAL.

NG, Vice-
14.-Col., m.

CAMPBELL, Ass't Inap'n
and Riviere dg
Loup Statioa
Knowliton “
Lachime Locks
M ontreal—
St. James St

ind Correspondents
urns remitted at
°rs of and Travell n'

oyal Charter in 1840,

£1,000,
460,
rt, London, EC
.DBY, Manager.

 Frederic Lubbock, Esg,
C. W, Tomkinson, Esq,
Geo. D, Whatman, Esq.

reet, MONTREAL
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ranches,

ranches, Winnipeg.

pector of Branch Returns,

Assistant Inspector.
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[aborporated 1888

goad Office, Toronto, Gan.

Resorve Fund, 4,500,000
RS

WILLIAM H. BaTTY, President.

DERHAM,
¥.8. Qoo Vice-President

THE BANK
OF TORONTO

i

THE STANDARD
BANK OF CANADA

EstaBLisuED 1879

Robert Reford John Waldie Hon. C. 8, Hyman, M.P, Robert Meighen - & £
William Stone Joha Macdonald “A. E. erham dic al zap Ovnicy, . TORO! Ont. :
»ha on: Gogyl: Nicholas Bawlf | GEO, p. SCHOLFIELD, Genersl -“m_ ). 8. LOUDON, Assistant Gleneral Manager
puwoaw CoULSON, General Manager JosErH HENDERAON Asst. Gen'l Manager BRAN ‘ %
qu: Campbeliford Durbam Orono
Ontario $ BRANCHES Quebee Beav Owanington Flesherton Ottaws
Oollingwood  Millbrook Bhelburn el o o e -
o Moutreal Bloomfield Castleton Grafton Picton
(6 offices)  Copper (811 Newmarket Stayner - (3 offices) Ml‘"lu:.d w— Harriston Priceville adl

Alisodale s ‘(;u""“" Budbury Point St. Charles Colborne !5':., Bouftville
sarie Elmvale fong et & Brantford ‘

e Omemes Victorls * 8¢ lambert Cobalt Markham Wellingion
Bradford (iananoq "arry Harbor allaceburg =' wl Deseronto Maple oodville

Hasling:. Parry Sound :‘“’r hl Manitshs BANKERS

Keene Peterboro - Cartwrieht MoNTREAL—Molsons Bank ; Bank of %
Burford London l‘:mm Sask. Pilot Mound Naw Yonx—The wmlﬂﬂ : E
m {m?:‘ r\:’.:rth - NBW' L;me-buu Portage Ia Prairie Lowpon, ExoLaws—"he National Bank of Scotisnd. . P
Colborne ALyndm 8t. Cstbarines %M- s’ﬂ. ; Hmwkl.'i:cr 5
Uoldwater Merritton Yorkton, Sask,

Winnipeg x

+— London, England—The London City and Midland Bank, Limited.
New York—National Bank of Commerce. Ohicago—First National Bank.

Imperial
CAPITAL PAID-UP, .$4,800,000.00

AR G 3l e $4,800,000.00
DIRECTORS:
D. R. WILKIE ........conucesensees o SRR I WSS s President.
HON. ROBERT JAFFRAY, . ..o0 vorviraninsnnnns Vice-President.
WM. RAMSAY, I;LIAS R: ERS ) J. KERR OSBORNE,
CHARLES COOKSHUTT.? PELEG OWLAND. WM. WH\'TE&Winnim).
CAWTHRA »LULOCK. HON. RICAARD TURNE (Quebec)

WM. HAMILTON MERRITT, M.D., St. Catharines.
HEAD OFFICE, - - TORONTO:

Branches In Province of Ontarle.

BOLTON, CALEDON EAST, BRANTFORD, COBALT, ESSEX, FERGUS,
FONTHILL, GALT. HAMILTON, FORT WILLIAM, INGERSOLL,
KENORA, LISTOWEL, LONDON., NEW LISKEARD,
NIAGARA FALLS, NORTH BAY, OTTAWA. PORT
COLBORNE, RIDGEWAY, SAULT STE. MARIE,

ST. CATHARINES, ST. THOMAS. TORONTO,

WELLAND, WOODSTOCK.

Branches In Province of Quebec: *{
. MONTREAL, QUEBEC,
anlitoba.

Branches In Province of M
BRANDON, PORTAGE LA PRAIRIE. WINNIPEG.

Branches In Province of hewan, -
BALGONIE, BROADVIEW, NORTH BATTLEFORD, PRINCE ALBERT,
REGINA, ROSTHERN.
Branches In Province of Alberta.
ATHABASKA LANDING, BANFF, CALGARY, EDMONTON, STRATH-
CONA, WETASKIWIN, RED DEER.
Branches In Province of British Columbia.

ARROWHEAD, CRANBROOK, GOLDEN, NELSON, REVELSTOKE,
VANCOUVER, VICTORIA.

SAVINGS DEPARTMENT AT ALL BRANCHES Z
Deposits received and highest current rate allowed trom date of opening of

[ UNION BANK
OF CANADA |&

BOARD OF DIRECTORS
HON. JOHN SHARFLES,
WILLIANM PRICE, Esy.. Quehes

BR Bave, e P e T L R T

T Sew, Bos K L Dby Bay  Sele S N PR
M ORALR i W

7 G BILAETY. hsgeeten

B Established 1865

HEAD OFFICE, - QUEBE(
Capetal Anthoriaed, $4.008,008

. N
|- .
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Presatent
Ve Pressdent

A R Saw
LA S . o ————
ae P Clps, s S e

The Royai Ban
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DIVIDEND NO. 79.

K of 'Cémada

i

£5oa o B3 1) Tk

Notice is hereby given that a Dividend d Two and

One-Half per cent. for the current\‘qutr'?r. ending
joth Jume, being at the rate of ten petg cent. per’
annum, upon the paid-up Capital Stock of ithis Bank:
has been declared, and that the same will bd” payable at
the Bank and its: Branches on and after -

7

0

Inesdty; the 2nd day of July next.

:

The Transfer Books will be closed from ihe 17th teo

20th June, both days inclusive.
By order of the Board. ‘

¥

>

E. L. PEASE, Geo.ujﬂyannger.

Montreal, P. Q., 21st May, 1907.
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Mac Medicine Hat. Okotoks, Pincher Oresk
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B |

Capital

i 5 Sermhy, Gener al Manager
»
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: 3
I
’

»
.
-5

i a4
-
o

¥ oug

$4,322.000. Rest, $1,000,
BOARD OF DIRECTORS

Hon. | K Scrdm‘k- President
W Lih-‘pd.  Wastaushene
‘B . . K.C.

The
!

THE TRADERS BANK OF

¢ D. Warren, Esq., President
. Kloepler, Esq., Cuelph 2
S Wilcon; Esq ,

s ¥ -

CANADA

Mlamilion H jobhnsion .
Senart Strath
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| aspectory— P

‘a Gen Manager

r lent of |
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The Merchants Bank of Canada

Oapital Paid-up ... ..cooocee ks $6,000,000
Reserve Fund and Undivided Profits . 4.034,256

HEAD OFFICE, - - B - - MONTREAL
¥ Board of Directors
President, S1r H, MoNTAGU LAN. Vice President, Jox aATHAN HoDasow, Esq.
Directore—James P. lh'-.h Thos. Lang Hsq. Chas. R. Hosmer, N
O. F. Bmith, Eag Hugh A. Bea. U M Hwns Esq.  Alex. Barnet, A

E F illm»n-. General Maoager.
T. E. Merrett, Sapt. of Branches and (.‘Tv( Inspector.

CYRUS A. BIRGE

Volume 40.

Bank of Hamilton,

vapital Pald=up ............... “sesssnsenvs
Reserve Fund.............. 2%&
Total Assets ............ Khbas 6 esnamasod $32,000,000
Head Office, . . . Hamilton,
Directors
SON. WILLIAM. GIBBOIE......cuvcoisrecerivecs cosirsnos resident
5 TURNBULE,. ..oocncioivode Vice-President and General :......_

JOHN PROCTOR.

Ontario GEORGE RUTHER.FORD. HON. JOHN S N
e Siee . Ingepeol Oukville Tars CHARLES C. DALTON, Toronte, | Ik
Alvinstoo Som _[§ Segedias | %.....m. H. M. Wa Acshitinst’ Odanasl asians ond Susesd :
| od p . A
Athens Fort ! w' $ Nﬂw saaan nager uperintendent of Branches.
Boiret Gatt | . Wetord ONTARIO e
Leamington Pertn Watford Hamilton Princeton Qladstone SASKAT.
Sramptoo Gananoque n:::nmmu Prescott W estport Alton *“ North E'd By Eim Oreek CHEWAN
Ohatham Glencoe Preston West Lorné Ancaster “ Deering Br/ m Hamiota
Obesley Bay Lucte Reatrew Wheatley . | Avwood " Baat End Br. Simeoe T oy
. a i Sad B Sonthemst
Obatsworth Granton' M Scratf: Windsor Berlin : Teeswntor La Riviere ey
Nelta Mildmay 8. Thowaes Yarker Blyth Jm..? P A
Douglas ¢ Miwhell Brantford Lucknow “ Qollegek Indian Head
Sganville Hesmpeler Napsnee “ East End Br' Midiand sington Ave. Meifort
: Quebec g Rihen 2 ;"‘ Morden Moose Jaw
Montreal (Head Office) St. Jamel St Besuharnois Sherbrooke Dundalk tohell - Pilot Mound Mortlach
" 1255 St. Catherine st B Lachine 8t. Jerome Dundas M. Gouli’ "™ Rolaad e
s 310 St. Catherine 5t. W. Quebec 8t Johns Dunaville New Hamburg  Toronto Junction Snowflake N
* 1330 S¢. Lawrence Bivel St Sauveur St. Jovite Neustadt Wingham Stonewall BRITISH
* Ville 8t. Louis Snawville Fordwich Niagars Falls _ Wrozeter Swan Lake COLUMBIA
. Alberta Niagara Falls 8. 304 w170 BA wineivos P
Oalgary Dagsisnd . ‘Lacpmbe g Sstihes Grimaby< Owen Sound Bradwardine ® Ex. Br. Kamioogs
Edmoston ' lLeduc Red Deer 1 ofield Hagersville Palmerston Brandon ‘]?ﬂ“‘ Salmon Arm
m Ft Saskatchewsin Medicine Hat  Sedgewick &,""".“9 Port Elgin Oarberry Edmonton 'm :
etaskiwin
Manitoba Port Rowsa Carman Naaton » »
Brandon ¢ Griswold Napinka FPortage  _  ° Souris Correspondents in Grest Britain-National Provincial Sank of England,
N a P e Wianipeg Limitsd
6“""""' =m0' : OutTiake Russell R ‘ IW" in United States.—New Y&t—ln-nr National Bank
Simtippwan AR G _ Nations! Bank. KLW ld:d‘ Bank :G—-u.
srcols Forget M Cresk Whitewood \v'uoouver National Bank. St Louls—Third National Bank. Sen Fri

Gainsboro _ Ox
ix UNITED STATES—New Agency, 6 and 65 Wall St. 'W. M. Ramsay, Agea'.
BANKERS 1IN GREAT Britiln. The oyal Bank of Scotland

Toronto Branch, - - + A B. Parrerson, Manager.

‘The St. Stephen’s Bank

St. m;-'l... —  ImcomPoRATED 186
Blnosesseaisossed RESERVE, ... . ...pueen 7
Franx Tooo, tu-dnn J. T. Wwirrock, Cashier. -

Messrs. Glyn, Mills, Currie & Co. New Y. Bank of New

: Loados, ork,
) 4 B.N.A. Boston, National Shawmut Bank. Montreal, Bank of Mootrea
treal, — ' Drafts

St John, N. B, Bank of Mon
" Bank of Moatreal

THE DOMINION BANK

Head 0ffipe, Toronto, Canada.

issued on any Branch of th

Capital Paid up;’ 4 » - - $50800000
Reserve Fund and Undivided Profits, 4,600,000
Total Assets - J - - 52,000,000

Pirectors— E. B. OSLI%M P., President ; WiLmor D. MATTHEWS,
Vice-President ; A, W. AusTiN, W. R. Brock, R. ]. CHrisTIR,
James CarruTHERS, JAMES ]. Fov, K.C, M.L.A, A. M. NaNTON,

Crarence A. Bocert, General Manager.
Branches and Agencies throughout Canada and the United States
Cellections made and remitted for promptly.
Deafts bought and sold. 3

Cemmercial and Travellers’ Letters of Credit issued, available

in‘all parts of the world.

Union Bank of Halifax

Capital Authorized,................$3,000,000
Capital PAIA-UP s cevceeenns ve +..$1,600,000
BoSt:isosccsi flloecifodssncscecscionse $1.143,752
: | DIRECTORS
W ROBBCRTSON. Prustorny, Wun. ROCHE, M.P.,, Vice-Presibent.

C. Buackatir, Gro. Mrrcusrr, E, G. Swrw
- A, K Jonps Grorae STARs

Head Offlcé. | B Halifax, N. S.

B. L THORNE, L. ..... il Guwmaz. ManaouR,

C. N. S STRICKEAND..... Assistant GrNgrAL MANAGER.

A. D. McRAE.......... SUPERINTENDENT OF BRANCHES.

W, G HARVEY ... 8. .coidvortorecsmueccocoes InsPECTOR.

BRANCHES
IN NOVA SCOTIA—Ambefst, Annapolis, Barrington Passage, Bear Ruv

Berwick, Bri o, Bridgewater, Clarke's Harbor, Dartmouth, lh:'by. "l'.'
minion, Halifax, Kentv: Lawrencetown, Liverpoel, Lock t, Lunenburg
Middleton, New Gln?ov. arrsboro, Sherbrooke, Springhill, Stellarton, Truro,

Windsor, \ﬂv' , Yarmouth,
IN CAPE BRETON-—Aricha:, Baddeck, Glace Bay, loverness, Mabou, North
Syh.&' St. Peter's, S{(d , Sydney Mines, Whitney Pier
K NEW BRUNSWIC (.{ n.
IN INC SLAND —Chas lottetown.
IN "RITISH WEST INDEES—Port of Spain, Trimudad
™ PORTO RICO-—-San Iv@‘ Popce, Caguas.
CORRBRESPONDENTS
Loadon and (Westminster Bank;; London, England
U'.nnl of Toroto and Branches, Canada. *
National Bagk of Commerce, New York.

Collentions effected in all parta of Canada promptly and cheaply.
Correspondence Solicited.

THE WESTERN
BANK OF CANADA

W. F. Allen, Esq A
Rranches — t, Caled Dublin,
M , New Ham Puisley,
law, Plattsy espeare.
burg, Tiverton, Victoria Harbor, W ellesley,

llllm.hil.ﬂ’

Capital Authorized
* Paid Up
Reserve Fund

R. AUDETTE, President.
V.CHATEAUVERT,

P. LAFRANCE, Manager.

Profit and Loss Account ...«

VICTOR LEMIEUX,

LA BANQUE NATIONALE

HEAD OFFICE,

- QUEBEC ¢
.............. 1787, 124.00
..... 7560000
i RTINS IR E T - 64,0000
DIRECTORS

HON. JUDGE A, CHAUVEAU, Vice-Pres.

NAZ.FORTIER,

Amqui New Carlisle

Baie St, Paul Nicolet

Beauceville Plessisville

Chicoutimi Quebec (Lower Town)

Coaticook - (St. Roch)
Deschaillons (St. John Street)
Fraservillp Rimouski

{oheue Riviere du Loup Station
Levis Roberval

L'lslet Shawinigan Falls
Matane Sherbrooke

Montmagny Ste. Anne de la Pocatiere
Montreal (St. James St, Ste. Marie, Beauce

Murray Bay St. Aime, Richelieu

. B, LALIBERTE,

CHAS PETTIGREW -

N. LAVOIE, Inspector,

St, Casimir

St, Charles, Bellechasse
St. Evariste

St. Francois du Lac 1
St. Hyacinthe

St Jean 3

St. Pascal, Kamouraska
$t. Raymond '

Trois-Rivieres
On

Ottawa

DOMINION OF CANADA—The Bank of Toronto, The Royal Bank of Canada.
The Canadian Bank of Commerce, The Bank of New Brunswick.
UNITED STATES— New York ::First National Bank.—Boston : First
National Bank of Boston.
EUROPE —London, England ; The National
Paris, 7 Square de I'Opera, France.
The most scrupulous attention is bestowed

Bank of Scotland, L'td, —Paris : France
Credit Lyonnais and B
on all business entrusted to our care

June, both days inclusive.

Merchant's Nhtional Bank. Bostoo
First Nationl Bagk, Boston

Sherbrooke, 1st June 1907

EASTERN TOWNSHIPS BANK.
QUARTERLY DIVIDEND No- 88.

Notice is hereby given that a Dividend at the rate of eight : ’
cent, per annum upon the paid-up Capital
been declared for the quarter ending 30th
same will be payablg at the Head Office and branches on

Tuesday, 2nd day of July next

The Transfer Books will be closed from the 15th to

Stock of this
une 1907, and that the
after

the 29th

By brder of the Board, 7
J. MACKINNON,

General Manager-

Jm 22, l9°7'
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United Empire Bank

—_—

CORNER OF YONGE AND FRONT STREETS
TORONTO

Head Office . -

J. 8. Cockmunn, Manager,

COMMERCIAL ACCOUNTS. This Bank

Incorporated by Roya! Charter and Act of Parjiament.

Tuomas Huecror Spirrs, General Manager.

London Office—37 Nicholas Lane, Lombard Stipet, E.C.

.
2017

pr | THE NATIONAL BANK OF
SCOTLAND; LIMITED

Btt&usuu- 18ag

nf manaha Capital Subscribed .....-...... £5,000000 §25000,000

{'.md 1‘;21 & s SR u,mm.ggg » 5,000,000

: : nca e ovhs e st £4.000,000 $3;000,000

— ——=HEAD OFFICE—————r— Keserve Fund ........eetsesese £1,080,000 .ﬁlw.w

EDINBURGH
Guores B. I{Q-r Secretary.

J. Fencusos, Assistant yuuer.

The Agency of Colonial and Foreign Banks is undertaken, and the Accept-
ances of Customers residing in the Colouies domiciled i Ltéw retired oo
serms which will be furnished on application. ¢

2

solicits accounts of Firms, Corporations,

Societies and individuals, being financially OF SCOT
Established 1810.
Paid-up Capital,...

able and also willing to extend to its de.

conservative banking.
1 -
| ALex. Boeig, General Manager.

| Axp. WaiTLiR, Manager.
.

GEORGE P. REID, -

Reserve Fund,.........c.cc0itonee £1,

Ranki Basi —

THE COMMERCIAL BANK

LAND, Lid.
Head Office : EDINBURGH.

........ ‘......a,gooo
,000

: )
Jas. L. ANDERSON, Secretary.

| LONDON OFFICE: 62 Lombard Skreet, E.C.

GroRrGE S. Covﬁj; _Asst. Manager
Circular Notes, Drafts, and Letters of

General

General Manager.

position to deal with remittance and all

| tra
Credit issued, payable at banking houses in all parts of the world, -
With its 152 Branches located all over Scotland, the

# in a very favorable

other banking tra on the terms.

| The bank undertakes agency business for Colonial and Forglgd Banks
ol

METROPOLITAN
Pald-up, $1,000.000

. BANK.
Reserve Pund, $1.000.000

Bstabliched (1817) Incorporated by Act of Parliament.

Capital (all paid-up) - - $14,400,000.00 S. J. MOORE, President. W. D. ROSS, General Manager

Rest « « » = = = = =« 11,000,000.00 Head TO!

Undivided Profits - - - 159,831.84 - — | BRANCHES oronie.

onto etrolia
HEAD OFFICE, MONTREAL. Mm ' wn-h" Pictoa ‘mD_-:A
BOARD OF DIRECTORS:—Rt. Hon Lord sd Moust Royel. Brigh R0 id  Beeetrh : >
G.C.M.G., Honorary President. Hon. g: Geo. A. -o:d. K.CM.G., Pres u.“::h Maynooth 2,..,. \'vu:.g %"
E. 8. Clouston, Esq A. T. Paterson, Esq.; E. B. Greenshields. | Brusanis Milton Welling o W
Eag.; Sir Wm. C. Macdonald; R. B. Angus, Esa.; James Ross Esg.; R. G. Reid, Cobourg North A woomm ?'r‘:h 3 ;
Esa.; Hon. Robt, M E. o General Manager. A. Macnider, Chiel - r—
Meredith, Assistant General

a5
o

R ey TR * The Peoples Building & Loan Assoctation

Capital Authorized, $3.000.000.00. Capital (paid up) $3.c00.000.00.
Rest and undivided profits, $3.236.513.95.

BOARD OF DIRECTORS

GEORGE HAY, President.
Bate. Hon.

3. B. Fraser. ohn Mather. Denis Murphy.
e H. Perley, M.P.

George Burn. General Manager. D. M. Finnse Asst. Gen Mgr.
Inspectors.—C. G. Pennock, W. Duthie. The Trausfer Books will be
Sixty-Three Offices in the Dominion of Canada  both days inclusive.
Cﬂmdwu in every banking town in Canada, and throughout the world By order of the Board
gives prompt atteation to all banki business entrusted to it
IRESPONDEN&.I v 2 B

Co NVITED "

907, upon the Permanent Paid-

the Association on and after

London, Ont., June 10th, 1907.

LONDON, ONT.

DIVIDEND NO. 24

Notice is hereby given that a Dividend at the e of SIX PER
CENT. per annum, for the current half year; eading June 3oth,

up Capital Stock of the Association

DAVID MACLAREN, Vice President. 1 o
" H. K. Egan. has been dec'ared, and that the same will bs payablg dt the office of

July 2nd, 1907.

‘closed from the #4thto the 25th June,

WILLIAM SPIFTAL,
B Sec'y-Treas

sl

THE STERLING BANK

OF OCANADA

CLEARING HOUSE FOR REGINA.

A a meeting of the Regina bank managérs last week it
was resolved, subject to the approval of the’})tad offices, to
establish a Clearing House in Regina. A dotal committee
was appointed to draft a constitution. It was, decided also

Offers to the public every facility which
their business and responsibility warrant.

A SAVINGS BANK DEPARTMENT in connec-

proved : methods of forming

to confer with the Bankers’ Asssociation as $oi the most ap-

tion with each Office of the Bank.

the Clearing }!otlﬁt‘

- The Bank of New Brunswic
HEAD OFFICE - -

Capital,

Rest and Undivided Profits over =

Branches in New: Brunswick and.Prince Ed

J]ameEs MANCHESTER, »

F. W. BROUGHALL, General Manager.

el M

M F. Orr Lewis is the largest shafeholder in the

$707,000
$1,200,000

President.

Wirter W. WaiTE, M.D., Vice-President.

R. B. KesseN,

General Manager.

K.

ST. JOHN, N. B.

ward Island.

Merchants Bank, with Sir John Mac Donald ;.;e(uml_ and Sir

Montagu Allan third i
Japan has passed the fever stage of 'spegulation. For

six months -the craze has raged For 'moyiths past the
lapanese newspapers have been announcifigipew incorpora-
Not one in five of thése have proved fit to survive.
[he earnings of the Montreal Street Railway continue
ncrease, vet the-stock .declines in price.{ It changed
hands this week at 205 and 206. Every day, since the be-
ginning of the month, has shown ‘increasing ‘earnings, the
tal .gain during. the first fifteen days ‘being more than

£20,000.
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- Canada Permanent 1x

' ‘ I

Mortgage Corporation
— \ i

HALF~-YEARLY DIVIDEND. !
Notice is hereby gived that a Divi-|
dend of Three per Cént. (8%) on the‘
Paid-up Capital Stock of this Corpora- |
tion has been declared for the hnlf«yeaii

ending June 3oth, 19074 and that the|:
same will be payable ‘on and after |

Tussday, the 2nd day of July next.
The Transfer Books will be closed
from the 15th to the @gth of June
inclusive. 8 P
By order of the Beard.
GEO. Hy SMITH,
Secretary.

Toronto, May 29th, 190%

Huron and Erie
Loan & Savings Co.

NOTICE 1S HEREBY GIVEN that a divid-
end of four and one-half per cent. for the
Current half-year, being at the rate of nine per
cent per annum, upon the p‘u-np capital stock
of this Company, has been feciared, and that
the same will be payable &t the: Company's
Office in this City, on and after '

TUESDAY, JULY 2, 1907

The transfer books will be closed from the 17th |
to the 30th June; both days inclasive. Z

HUME CRONYN, Manager. |
London, June 6th, 1907.

The London and Canddian Loan and
Agency Company, Limited

—_—

DIVIDEND NO. 74

Notice is hereby given that & dividend of THREE
PER CENT. on the paid up capital stock of this Com-
pany for the six months ending 30th June, 1907, has
this day been declared, and that the same will be payable
on and after 2nd July next.

The Transfer Books will be clowed from the 25th June
to the 2nd July, 1907, both days inclusive

By order of the Directors. $
V. BOWADSWORTH,

Toronto, May 3lst, 1907, Manager.

THE

Toronto Mortgage Company

Dividend Uo-“ 16.

Notice is héreby 4 ivéll that = Dividend ‘of
Three per cent., being ak the rate of Six per
cent.. per annum, upon the. Faid Up Capital
Stock of this Company, Bas been declared for

urrent half year, eéfiding 3oth }June in-
and that the sameé will be payable on
l'uesday, 2nd July, 1907.
ransfer Book$ will be closed from
ne, both days igclusive
yrder of the Bpard,

LTER GILLESPIE, Manager.

THE MONETARY TIMES

Volume 40.

; X
| OUR
POLICY

A successful merchant extends to
his customers evéry courtesy and
personal attention. )

Th? same policy, combined with

conservative management, contributes
to the success of financial concer

We solicit savings accounts of
One Dollar and upwards, ‘paying

NATIONAL TRUST | |

; COMPANY, LIMITED
22 King Street East, Toronto

3% % Interest i 3

THE STANDARD LOAN |
"COMPANY.

Capital - - § 900

Resstve - - . 50:888

Assets - - 1,500;(1)0
PRESIDENT :

ALEXANDER SUTHERLAND. ™

Vice-PRESIDENT AND MANAGING
DirECTOR :
W. S. DINNICK -
DiIrECTOR :
RIGHT HONORABLE
LORD STRATHCONA axp MOUNT
 ROYAL, K.C.MN.G.

NEAD OFFICES:
24 Adelnide Street East, TORONTO.

Déebentures for one, two, three, four and
five years issued, bearing interest at five
per cent. per annum, payable half.yearly,

Write for booklet entitled ** SOME

X X

CARDINAL POINTS."

L

ThE GANADA LANDED AND NATIONAL
' Investment Company, Limited

Hzap Orricx, 33 ToRoNTo S7., TORONTO. |
CarrraL SusscriseD N . - Say |
Carrrar Pamnur ... - - N . e 1,004,000 |
Raust o e e | g Pam e 505,000 ‘
AsszTs oo o » we . 744,000 |

JONN LANC BLAIKIE, Esq, President .

| JOMN NOSKIN, Esq, KC. LLD, Vice-Pres't.

Debenturee issued for 1 year and upwards. |
interest payable half yearly or quarterly at |
ourrent rates. Money lent onReal Estate. |

Executors and Trustees are authorized by law to invest i
funds in the d of this O ‘

EDWARD SAUNDERS. Manager |

5%
Debentures

For a limited time we will issue
debentures bearing 57, interest
payable half-yearly. :
The Dominion Permament
Loan Oompany
12 King Street West

HON. J. R. STRATTON, President. f
P. M. HOLLAND, Ganeral Masager. ’

|
:
{
|
i
|

‘Jla Ontario Loan and Debenture Co.,

JOHN McCLARY; President, LONDON, ONT

Capital Subscribed $2,000,000 Paid up $1,200,000
Reserve Fund - « « -«
Total Liabilities $2,208.543 Total Assets 54,168,459

o issuedfor 2 t9 5 years
4/. mb'.“ns with % yearly coupons
Per Annum Legal Investment For Trust Fuads.
Payable without charge at any agency of Molsons Bank]

Mortgage Loans on Improved Real Estate.
ALFRED M SMART, Masager.

LS

OIL—SMELTER—MINES— TIMBER
DOUGLAS, LACEY & CO.

Original Investment Guaranteed

zm‘pfoucﬁonof a Trust Fund asd system of
al Averages.

BUTOHART & WATSON,

Manacuns: —Western Canada, and Michigan
Branches. Conlederation Life Bldg. Tomowro.

The Hamifton Provident and Loa

Society.
HALF-YEARLY DIVIDEND NO, 72.

Notice is hereby given that a Dividend at
the rate of six cent. per annum has been
declared for the half-year ending June
1907, upon the Paid-up Capital gtoek the
Society, and that the same will -be payable at
the Society's Head Office, Hamilton, Ont., on
and after Tuesday, the 2nd day of July, 1907.

The Transfer-Books will be closed from the
15th to the 3oth June, both days inclusive.

By order of the Board.

C. FERRIE, Treasurer.

Hamilton, May zoth, 1907.

The RELIANGE

DEPOSITS
Subject to cheque withdrawal.
We allow interest at
3% PER OENT.

- 1
o S

DEBENTURES issued in amounts
of $100 and upwards for periods
from 5 to 10 years with interest
per cent. per annum payable
yearly.—Monies can be Deposited by

3
aR

iE

'THE DOMINION,
| SAVINGS & INVESTMENT SOGIETY

’ T H PURDOM, Esq, K.C. Presklest
NATHANIEL MILLS, Masager.

s FOR AGENCIES OF
API;%CATIO:‘ P agg it

t un ted poi
::c{:uvu- 3 Toronto) to be add
chief _1:1 No. 6 Wellington Sreet
| Ont. display advt. page (3049)-

J@g 22, 1907
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The Imperial 1
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17 Richmond St. West
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&c.
Assumes entire charge o
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RRIE, Treasurer.
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THE MONETARY TIMES

PO
—

JELAYS ARE_DANGEROUS. |

.The Accident and
Sickness Policies

7/CANADIAN CASUALTY
and Boller

!

INSURANCE CO. |
$2:34 Adelaide 3t. East, TORONTO. ;
e by far the BEST, CHEAPEST and
MOST COMPREHENSIVE in the market.
full Information Freely Givea.
AG G DINNICK, Managing Direotor |

—

ESTABLISHED 1887.

The Imperial Trusts Co.

of Canada
17 Richmond St. West, - TORONTO

Acts as Executor, Truslee Administrator,
&c.

Assumes entire charge of Real Estate.

Acts as Transfer Agent for Corporations,

Jas. G. ForresTer, Manager

A Healthy Sign

in the life ot any publication is F:rn thn
its sul list ;
:da- of Ad:denuen The Comm-l
never enjoyed a more prospcrous period
hnchwunt—mhﬂymthemmd
pew subscribers. The reason is notfas to seck.
B o s Sl s s b
any w y tr
Bl ol b e mithe ot Wests
Canada its circulation is larger than the
combined circulation of all other trade news-

papers. &
t Com-cfnll
nsvns b e e e

!‘mmmg and best buying prov-
inces advertisement in

W/

e Thas o salm wisT,
WINNIPEG

The Way to the West, to lhe1
East and to the South |

IS VIA THE

Ganadian Northern Railway

'nfm?gh daily trains between Edmonton,
Vinnipeg and St. Paul.

Dining and Sleeping Car services are un-
:’“ﬂﬁd- Compartment Library, Observa-
0 cars between Winnipeg and St. Paul.
v"'" you seen. the great Saskatchewan
tlley with its fertile farm lands ? If not, l e
US suggest a trip out there this summer.

Any agent will be
pleased to furrish infor-
mation, cr write

C. W. COOPER,
Asst. General Passenger
Agent, Winnipeg.

——

THE

COMP

Trusts & Guarantee

ANY

LIMITED,
14 King Street West.

TORONTO

DIVIDEND

NOTICE.

. .N'otice is hereby given that § half-yearly |
: Dividend for the six months ending June 3oth, }
1907, at the rate of six per cent. per annum,
has this day been declared upon the Paid.up

ital Stock of the Company, and the same

de payable at

Company on and after

the . offices

of

JULY 2ND., 1907

The Transfer Books will be closed from June |
20th to June 3oth, both days inclusive.

JAMES

Toronto, June 17, 1907.

J. WARREN,
Managing Director.

the |

Sinking

Fund

Investments

GOVERNMENT
asd

MUNICIPAL
\ BONDS

Ruitable for Municipal
Pands.

ACCOUNT
BOOKS - -

| EVERY KIND— STANDARD MAKE

| SPECIAL PATTERNS MADE TO ORDER

LOOSE LEAF BOOKS A SPECIALTY

LOOSE LEAF PRICE BOOKS — Newest

Established over

Half a Century.

The Torono General Truss
Gorporation

ACTS AS © i
EXECUTORS -
ADMINISTRATOR

TRUSTéE |

The officers of the C atiop will
be pleased to consult at any time with
those who tontemplate whng them”
selves of the services of # Trust Com- |
pany. All commumu‘bm will be
treated as strictly conﬁdtqm ‘.
Wills -appdinting the  Corporation |
\

Executor are received ‘ofnfe custody
FREE OF CHARGE.

LWJunMnmmﬂummmt

Toronto Ottawa .. Winnipeg |

|

|

BROWN BROS., umnee.

Manufacturing and Commercial Stationers,

51-53 Wellington St.

West, -

l:i;ANCIAL

WORK

of the beést kind is

turned out by the

Monetary Times Printing Company,

62 CHURCH ST., TORONTO.

Toronto.

| Capltal Stock, payable on and a

pid

AGRICULTURAL

~SAVINGS lll_l._ﬂ_l.l ;?WPAIY.
nmd.uufuian
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Underwood

Most billing typewriters are” so cumbered with
attachments afd complicated mechanism that they
defeat their own purpose

The Underwood Billeris a marvel of ‘simplicity.
As a means of simplifying and systematizing the
keeping of ac@ounts it has revolutionized the work
of many offices

Ask for the book about the Biller.

United Typewriter Co., Ltd.,
7-9 Adelalde Street East,
Toronto
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A PURE WATER SUPPLY -

We take it that n;a‘ny readers of the
Monetary Times are interested in everything
that contributes to the insuring of an efficient,
cheap and pure water supply to the cities,
towns and villages of the country. In fact,
it i§ a matter in which every member of
every community sheuld be vitally inter-
ested. - -

The question of pure water is constantly
recurring, and ‘many people are always. on
the lookout for the best and latest infor-
mation on the subject.

To such we' would advise the securing
of a copy of the

CANADIAN ENGINEER
Out July 5, 1907

This namber will confain a full report
of the papers, together with discussions,
presented at the annual meeting of ‘the
American Waterworks’ Association, at pre-

. sent assembled in Toronto.

In addition to the report a large amount
of valwable information relating - to the
development. of waterworks in Canada will
be given

Single copies, 15 cents.

CANADIAN ENGINEER,
Montreal. Winnipeg.

wronto,

Vancouver.
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THE AVERACE EVERY-DAY RISK.

Every day possibly, you are travelling on the railroad,
but even if only once a year, do you not think it would be
worth it for that once to see to it that you were protected?
Accident you cannot prevent, but you can protect those whe

| are likely to be inconvenienced by your incapacity to work,

Are you protected? If you glance through a newspaper you
cannot but be convinced of the necessity for accident insur-
ance, and in particular a policy ¢pvering railway accidents
| especially. Every paper you pick up has something in it
about ‘“ Another Large Wreck,” with a goodly number of
injured.

There need be no enlargemeﬁt on this subject—if you
are living in the present day life of this world of ours you
are running risks, unprotected, that you have no right to run
—others are running them, sbme of them are protected, but
pot one of the unprotected but what will somé day regret
they' never took .out an accident policy.  The threatened
danger may make itself apparent to-morrow, and them you
will realize all too late that what you do not reckon with to-
day, is reckoned against you to-morrow.

The Triple Indemnity Policy issued by the Acci-
dernit and Guarantee Corporation Limited, Traders Bank
Building, Toronto, is without doubt the one that should be

| yours. We believe it to be the most beneficial to you, pro-

viding for three times the face value of policy, payable to
your beneficiary; in event of loss of life by railway accident,
i~as well as liberal indemnity in case you are partially or.
totally disabled. Back of this, the company’s long standing
reputation and unquestioned financial stability are a guaran-
tee that whatever is promised will be fulfilled to the letter.
The policy is concise, and is free—absolutely—from all*an-
noying technicalities and the knowledge back of all—the
Ocean Accident people having., had over thirty-five years
active experience, is at your disposal. Run ho more risks
without protection. Call and talk the mattef over.—Adv.

OPPORTUNITY.

HUNDREDS OF INVESTORS in ONTARIO
AND QUEBEC, who have not the time or inclination
to §o West to investigate the different propositions
placed before them, but would invest if they were as
sured a good INTEREST ON CAPITAL INVEST-
ED. WE ARE IN A POSITION to offer you a pro-
position that will make 20 per cent. to 30 per cent. per
year without causing an anxious moment on account
of the SECURITY of the. INVESTMENT.

We own Land in MANITOBA, SASKATCHE-
WAN, and ALBERTA, which we consider as good a3
on the market to-day. MANITOBA LAND
from $9 to $12 retail, and from $5 to $9 wholesale.
SASKATCHEWAN LAND from $9 to $18 retail, sad
from $7 to $12 wholesale. ALBERTA LAND from $7
to $12 retail and from $5 to $8.50 wholesale.

We have some EXCELLENT BLOCKS IN Al
BERTA at $7.50 per Aacre, with a cash payment of |
$1.75 per acre. A letter or post-card will bring you 8
list of our different propositions we offer to
clients. - We are also largely interested in WINNI-
PEG and CALGARY City property. Write for full

particulars,

Eastern SasKatchewan
Land Co., Limited,

Traders Bank Building,

TORONTO, 5.
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JAPANWARDS.

Not so many years since, if 4 Japanese prince had
ventured to set his foot in any country but his own, his
fate upon returning ‘home would have been unenviable.
Prince Fushimi's visit to Canada is a further evidence
of Japan's advance into the foremost ranks of finance,
commerce, industry, and art. ‘From a labyrinth of tra-
ditions the nation has evolved into a power which counts
as a mighty weight in the international scales. Its
transformation from a nation of Oriental dreamers into
one of civilization, as we know it, has been magic in it$
rapidity. Japan has taken the West as its example,
and has improved upon its precept.

The extent of civilization may be judged usually by
the value placed upon life and .property. In Japan, this
is much higher than in countries in which one would
expect more respect than exists for the human h«‘“}k’
England has shown 1ts$
making Japan its
remaining

and his' goods and chattels.
apprex iation of 'lilP-'l"l"*' progress by
strong ally. Canada bas mu h to gain by

good friends with the Orientals. [he great ambition
of the Canadian West /and of the Pacific ports, 1S 10
build up a remunerative trade hetweer the Dominiot

and the Orient.

No schoolboy eveér bought candies from a.store m

whith he was not allowed some little schoolboy liberty.
Similarly, nations which ar yovootted by other coun-
tries, by whatever manner or means, do no displ AT
keen anxiety to trade with a tyrannical neighbo I
United States have been -given credit " ' "
mercial common . sense [heir' trade .:“'“,' S am
methods are held up as excellent exa ples e Lana

diar The Yankee's tact, especially ¥ %
return in dollars, is a characteristic tr ‘
Canada has much to léarn congerning 1 .."
trade publicity. You may petition Som firms In X
) o ernind B

Dominion for data; perhaps photograp
kir 1 O

particular work . they are undertaking pi, PO 4
it is for publication. But the) 2

request only from the editorial point of Yiew instead of,

as they should do, from_ their own business point of

view. You make a similar request over the border, and
the chances are that vou will get fen timgs more material
than you require.
upon aghin and again. i

But the Yankee has stumbled. The quection of

admitting Japanese pupils to Califordia schools is mot~

merely an educational disagreement. | That the United
States will war with Japan- is mdsth unlikely. The
Eastern country has smelt sufficient .ginpowder for a
while. The prosperity of the l'nllt-ﬂ Btates makes it
almost imperative that blood should not darken it
Whatever the outcome may be, the Un-itml States have
done themselves harm. It would ha\'(ft been well had
the American press for once refused to @glopt its peculiar
bellicose tone. To assault a few Japanese, and to forbid
them educational facilities, in a county which boasts
of its liberty, do¢s not appear a formidable crime But
the effect remains that in Japan there; bd§ arisen a bitte:
{eeling against the people, not only of California, but
of the United States as a whole

Japan, ol
against which the

criminate A me

This illustration mighl be enlarged,

all countries m the wagld, is the one
l"\il"(l States t.ll)ﬂln‘ afford to dis-
.rica has everything to:fi#in by a cemen-

tation to thé Orient by commer( ial ties. i This pettiness,

"H.] SCCems
commercial viewpoint, means much fogi Canada I he

, 1
Dominion has its Pacific coast port§s gp has its stee

ils running from the wheatlands td the water’s edge

wl steamship sér

not to have been considete from an inter-

vice, #@#nd should have

t DOSSESSes a4 go
O 1 better one It ‘is pot unfair to 2gEn to advantage«
ioehbor’s errors Now il t'\('fm5~ the time for

Dominion to (I.].;Y:( its ommerce Wilh the Orent

da mav trade with Japan on a prekr.-nx.' basis \

timental preférence 1t
reat deal more in intéfnational €OuEtes) and con
o than our Z‘l'i;! YOU' S \ICTOSS thc;ly"n ippear .

be, but. Sentiment counts

>
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TIRESOME MONOPOLY?

Another American politician has expressed himself
upon the question of tfusts. If pre-election promises
count for anythfng, thé United States trusts will have
a4 strenuous time during! the next few years.

\ few davs after Pgesident Roosevelt’s Indianapolis
speech William Jennings Bryan at Baltimore showed
that the would-be Demagratic President has no intention
of allowing “the - Republicans to steal a march on the
Democrafs in the mattef of winning popularity with the
people. ““The trust question, railroad question, ' tariff

question,”” he said, ‘5l illustrate the overshadowing
* influence of cerporaté wealth. Favoritism in Govern-
‘ mént operates always in ‘the interests of the few and
* against the The remedy ligs in the with-
“drawal of the privilegeés i so far as the evil rests upon
‘ privilege, and a restrdint] on corporations in so-far as
* the corporations have pverstepped the law. The power
“ which a monopoly gives 'cannot be trusted: to frail
‘“ human beings."’ :

Mr. Bryan's speech was very much on the linés of
that of President Roosevelt, who said: “‘The rights of
‘“ property can only be preserved if we remember that

masses.

““they are less in jeop@rdy from the Socialist and . the |

\narchist than from the prédatory man of wealth. . . .
'“ The power of the n@itioh. must be exerted to stop
' crimes of cunning n@ léss than crimes of violence.

The first afid most important feature of the

‘ task is the control of the common carriers doing an
‘ interstate business. < . Every Federal law dealing
* with_corporations or gailroads that has been put on the
“ statute books during the last six years has been a step
“in the right direction’

_ One wonders what would be the outcome of legis-
lation such as referred 1o in these speeches.
tion arises as .to whether' these pre-election speeches,
amounting to promises, will be fulfilled. It is practi-

‘cally certain that the fepresentatives of the two great

opposing political parfies  in /the United States never
wauld vie with -each ®theér in expressing such views
unless they considered it would further their political
interests. The skilful Politician trims. his sails for éach
wind which blows. Hg is ready to take advantage of
expected ¢hanges. When such astute " opponeénts  as
Roosevelt and Bryan both show anxiety to lead the
assault against the tgusts, notwithstanding their | ad-
mitted *strength and power, there must be a grear
number of United Stat@s voters who see eve to eye with
these two statesmen. ;

The danger in all popular movements is not so
much that' they may gb too far, but -that they may be
misdirected. - While thé object may be right, the means
may be wrong or only partly right., After thejbattle is
over, a very umoderat@ general can point out defects.
Wherr the war, which @pparently is pending against the
trusts, has ceased, ma@iny mistakes will be discovered.
It will be found, perhps, that in tryving to undo the
wrongs of the past, #nd to prevent their recurrefce,
ihat foolish were Interfering with the
business of railroads d@hd lother greajfeonderns is tanta-
mount, to carting dvn@mite over ®&fony road. And it
can be trusted only toh few. The thoughtful man can-
not avoid considerahlé misgivings in contemplating the
distutbance between the now

moves made.

pr‘ni!.‘ﬂ)”i!nw ol forces
lining . uo.
I he Canadian tEansportation
slight, break last winter, ! and has not
t. notwithstanding the good intentions and willingness

system siuffered. a

fully fecovered

a
the ‘railroad compahies. When the congestion was
height.. the finafcial loss and physical discomfort

d hv thousands Was greater than will ever be told.
prolonged tio-iip of the United States trans-

Mo practically. are depending

pon the regiflar operation of the trains.

flolir, l{resh. vegetables, milk, dairy

and provisions must confinue as at

The ques--

present, or a crisis would arise. The mails must he
handled, or the finance and commerce would break down
Coal must be received in sufficient quantities or th.e
people would suffer during the winters. Civilizationis
for the moment, practically dependent upon the ;urruraié
working of the transportation system—a system whjch
has been built up, during the past fifty years, to serve
millions of people, a system which is controlled’by a few
millionaires. \

The United States, Canada, or, indeed, any country
should see that any corrective movement of this n;ltu.r’c
should be well ‘directed. That a great evil exists, that
it must; be eradicated, few will deny. But the diag-
nosing. must be performed with a clear mind and in 2
scientific manner. ‘It may be that the trusts and the
corporations which -excite so much anger are effects,
and not causes. They may be but the surface showing
of a deeply-rooted disease. The destroying of the trusts
by reprisals might leave the malady untouched. Mr,
Bryan's remark: ‘‘The remedy lies in the withdrawal
““ of the privileges in so far as the evil rests upon privi-
““lege,”’ is worthy of tareful consideration.

— e

EXPANSION.

There are heartsome proofs of the growth of Cana.
dian manufactures during the last five years in a docu-
. ment issued at Ottawa this week. The value of manu-
factured products, for works employing five persons and
over. increased from $481,053,375 in 1901 to $712,-
664,835 in 1906. This shows a gain of almost 50 per
. cent. in five vears, a rate of progress which, in all pro-
bability, has been surpassed by very few countries in 2
similar period. The increase in the ten preceding years
was $112,356,652, or only 30 per cent. in ten years.
Canada accepts its abnormal expansion somewhat as a
matter of course. In 1901, the growth was regarded as
extremely satisfactory, and even greater growth was
predicted. These expectations have been more than
realized, the growth having been three times as rapid
since- that date. And now we are fold that this ex-
spansion has but begun.

From possessing but a doubtful faith in its future,
Canada ‘has developed, in the course of a few years, a
temperament which brooks no denial of power to expand.
This sanguine disposition has been exhibited frequently
of late, and seems to have been strengthened instead of
weakened by the foretelling of bad crops and other—un-
welcome events. Even the recent transportation tie-up;
the exceptionally bad winter, followed by a prolonged
period of tight money; a cold, unfavorable spring, and
the bad reports of crops.in the West have not disturbed
to any great extent the welcome confidence.

A comparison of the figures of the different Pro-
vinces and the change$ which haye taken place in their
manufacturing output during the past five years speak
volumes. They are given in the order of the value of

their respective output]in 1900 =

Provinces. 1901. 1006. Change %
Ol ... iccvece $241.533,486 $365,602,144 + 51
Quebec veegen-nes 158,287,004 217,224,073 + 36.7
: British Columbia .... 10,447,778 38,018,515 + 047
Nova Scotia ....%... 23,502,513 32,545/030 + 38
Manitoba el pneat 12,027,439 27,600,268 +113.8
New Brunswick .... 20,072,470 22,133,681 + 5.5
Territonies g 1,064,087 7,504,000 +287.7
_ Prince Edwarc Island 2,326,708 1,851,615 — 20.4
— e —_— —_ ————
Totals $481,053,375 $712,664,835 + 48
il bt A e s
Prince Edward Island is the only Province whigh

shows a decline. Instéad of occupying seventh place,'as

it did five vears ago,|it now occupies the last. N‘f"’
Scotia was once third in the list and New Hrur\.‘“f‘ck
fourth, followed by British Columbia and Manitoba.

British Columbia_has forged ahead of both the Eastern
Provinces into third place, and Manitoba has su »
in passing New Brungwick and coming within five ik
lion dollars of Nova Scotia’s figures. Ontario not

]m ‘227 1907.
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continues (O h°|dh ﬁrsthplar?, :‘)Ul "“ ["':' ('”"»lgt' increase [t is not to be gxpected that the sharéhlders of the
ise\'cf‘ gr'r.nter t. andt :}tko t e &1\7[(':‘ llt()\lﬂ( e, g")uch,fr. St. John Railway Company wesit ipto ruptmkr.b over the
Nothing succeeds like success. \\' ho, I.nnkmu for | scanty report presented l-,)’lht-m last weelkt '.i.’l s Savres
pew “.(,,tl(l\ to l(~()l;qu(,'l', would hesitate in which country | give no information except a bald statemefit of I:“""
s lot? . i
to cast n his ‘t L 3 S I'he Company not only control the street failway, but
As wae .P‘"“hte Ol{llln l" i€ .lnnf?‘t:«r.\' limes of Jan~| also the gas and electric.lighting in the citydl This is an
uary m‘h'..m h‘ (;\'ar-t“dt puche Manufacturers vs. | instance in which a corporation should allow its report
“ Farmers, the est does not hold out such unques--| far more publicity than gevidently is lllougﬁt desirable
tioned promise of beirfig a free trade factor as is gen- | by the directors. : (o ; o
erally supposed: It is not so many months ago, that P TR T
more than one writer gave expression to fears that the | Wi < WHE . : : ;
x . hen Sir Wilfri o > y ‘que
West might make an attempt to secede from the East, | 4 fast subsidized r (: l"nirnr hrlt;u.;;h.t lh(;dqt]{ \“‘ml.“t
" . latter wer willing " ko . s oute bDetween ritain’ a Austrana,
u:elesf;r:::.r\ "":d con(;u‘mcrs Lh:*?n:‘dnk\e\'? ‘_‘7“’(‘,‘35‘.‘“" ;)" via Canada, before the Imperial Conferenicgy Sir Joseph
’ ster of lm\“cr dutie; é mmnipeg, 1 the | \Ward said that, ““without a. moment’s hesit;iti(,n"' New
ma : 4 i R R Zealand ‘would guarantee £100,000 a yeag He - also
Aside from.the question of the advisability of alestimated that ubsidy of f £ )Odt. £ .
e e (5 e e - estim at a subsidy of from £ 300« 0 £.400,000
prl(:lt&“\(nntc‘)ltru:"lil":(():(h(“ :‘r:: ‘rlo::Ic; f}l';‘m”;‘ e ;;lmf“. would meet the situation—an -amount teo modest for
DS : : e . : - ; :
- e'.th( iln the value of the p":.mu'- :l “? \i\(m“m'r _UI | the president of the Imperial Board of Tradé The point "
grow - o iyl s est. | of Sir Joseph’s promise lies in its :mmum"j)vr head of
Manitoba more than doubled and the Territories nearly : . . &+
drupled their products 7 | the population—about sixty cents. If that Awould be ' a
quadruplex P e ] X . ; good investment for New Zealanders for a fast service,
Within the next five years Manitoba bids fair 10| yw,u1d : . e :
Nova Scotia, and step into fourth place in the lis would an equivalent sum be too much fot €gpada, which
g8 Nova a, a step into fourth place in the list, | would receive for herself very much more din-rt traffic

_while the Territories—now Alberta and Saskatchewan— | from Europe, and would handle the .\atipb(lr;lll Ol

will undoubtedly show a very l;ilrgc increase. Only a| porce from Australia as well as New Zealddd? On Sir
!e“l days ago, a valuable aréa of W reported found Joseph Ward's basis, sixty cents a head f#m Australia
- ‘“;m"”_h“‘_ and l:rnm _furt'hcr West constantly come | 304 Canada’ would hriﬁg the. subsidy up lo $6, 500,000,
reports of discoveries ol mineral products. All these | without, reckoning’ anything from the Unithd Kingdom.
will assist in swelling the manufacturing statistics of | Which is bevond the greatest expectatidng
the future. ; . gre: xpect:

While the growing importance of the West as a o B e B
manufactufing country must not be forgotten, in a con-

]

The - quinquennial census ol products: is an ‘illu-

sideration of fiscal matters, it is noticed that the growth A minant on the dark intricacies of the tight fhoney situa- *
in the agricultural interests—generally a free trade or tion. ‘In five years the industrial prbdui;iinn of the
low tariff interest—is in, perhaps, as great proportion, Dominion increased from $481,053,375 10 $%15,035,965,
and that it will'be for some time of vastly more import- | or 48 per cent. As to how much additipnal capital was
ance. No interest in Canada is of so great importance required to create this big increase is 4 matter of con-
as agriculture. The expansion shéown in the above jecture. Almost all factory concerns h;(t_""t increased
figures, exists only because of the growth of agricul- their output, and to do this it has been necessary te have
tural interests. Canada lives first on the farm, and then | money with which ta work. The census figures prové
in the factory. It would be well also to remember that, | beyond a doubt, tha solid industrial expangion is one ok
while f]gun'; canngt prevaricate, they are capable of | the chief causes—6l the present money se¢arcity. That
being misused. For instande, a great deal of the growth | muc h has been frittered away in concerfis; whose chief
has been fostered by a protective tariff or by bonusks. | assets are a splendid ddvertising manager ?'“,"‘ a handful
It is a simple question in arithmetic .to show that in-  of smug directors is another story. -
creased output, in assisted industries, does not mean, § .. Wow |
necessarily, ud(‘lil’iunul profit (~i('her to the industry or’ to The atfitude of Mr. Deakin at the C«;“)lli.’nl Conllass
the country. Gain or profit being the whole crux of the s g o : : s
- L SE d ARLFE s g : h i e it has \\‘nn for him some quqqhmmhh dis-
que'\tum, the f‘":"'ghf'“d (.m.ldmn'\\!“ ask how .mu1 tinction, will not gain much sympathy. Oar Australian
assistance was given By the people in order to attain the correspondent thinks that Mr. Deakin's: @fipressions in
SiEveased outpif. .l hen he may décide the extent of ‘hr. London regarding preferential trade and Baval defence
advantage of the increased output 1o the country at| . not - particularly approved in Sydngylll Our corre-
large. spondent adds ‘that, Mr. Deakin is regaidrd_ in the
H matter ol S)(ll\l‘\' being the headquartérs of the British
EDITORFAL NOTES. fleet in Australian waters, as voicing. the protest ol
; s ERE L : et b Melbourne rather than a statesmanlike “ipolicy M
There is no finality in legislation. ,Hw British Deakin, too, saw ‘fit to refuse honors wiich were offered
North America: Act of 1607, which contains 1h.j new | e whilst in the Old Countryl Bis vigorous
scale of Federal subsidies, passed its first reading m F"' speeches seem to have been excelled onle'by his some-
Imperial House of Commons last week. The only im-| 4 nréasonable immovability. ;
portant change is that. the words ‘‘final and n|f1.|lt',-r< . B
“ able” are ownitted. No.Act of the British Parhament , ;
: lhe Finance Departmént at Ottawa® is doubtless

is final. “‘Every gift of noble origin,’’ says the phil-

osopher, ‘‘is = breathed upon by Hope's ! ;
breath.’’ The Premiers are pleased doubtless with this
hopeful legislative loophole. The Monetary Times, in

1 g g S6H7.,701,008%,
commenting on the new schedule March, Ry . :
atd Stet . amount to $51,182,050, leaving a surplus of revenue over
said ‘‘that the new schedule of su s % ®

e - > p $16,518,049 I'he “expenditure - on
“will satisfy all interests 1s unlike 2 e “‘.\ 4 hich Je P .
asked much, expecting little British Columbia gets capital acgount is $14,2358,491, Whch EREes a2 Surpius
: i . sxpecting : J : 3 .

B extra 8 : e 8 llv for ten year over all expenditures of $2,280,438. Thlﬁ includes all
L extra $100,000 annua y 10 > yecars o

I'he present b :
‘ . 5 the hine months’
grants are to be a final and inalienabl ?

°as 11
even pnlnn allv
he farnr and 1us

proud of the hgures which were issuédia fgw davs ago,
showing the revenue collected for the ning months of th
J period ended March 3ist. The! figures total
and the expenditures,” to the end of May,

pn-rp'-tu:nl
'L\l M

of subsidies in
h\i(“;‘\ to the Provinces
Premier M Bride

«~\p«‘n4hlm‘r\ ol
sly.

the expendityres made on behalf “of
To lay-down | NS¢ 1 period up to May 3ist last, but !h.cn:.;nrr some
s | accounts which have not been settled vet. I'he surplus
e the largest on record. For the fwo months of

\,.w(' mont

This is a mutable world,

a hard-and-fast rule as to what shall .

will

‘“ e ge ' * sting 100
subsidies. i .ty vears’ time is counZing :
“ » \.“h(\ . ., . l“‘:."\ o il not- satisfy the fiscal. yvear ended May 31st last theé revenue was
mucl . ¢Never nO MO ¢ill not: satl v t
“ - “Hn the future. ;s ’ $12.120,907 Of this amount $8.205, 308 was for May.
» " " ’ e . f
the Provinces. G :

=
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BANKING AND FINANCIAL NEWS.

The capital stock @f Stobart, Son$ & Co. has been in-
creas¢d from $4 oo o $1,000,000.

T®e Bank of Nova 8cotia has opened a branch at Loggie-
ville, Miramichi, with Mr. 8. S. Stearns, late of Toronto, as
manager o

I'he. British Columibia Canning Company has declared
a dividend of per gent), and the British Columbia Land
& Investment Compang has declared a dividend of 5 pér cent.

on ordinarw®k and 8 per gent, on preferential stock.

Fhe Dominion Ba#lk i opening a branch in Ottawa in

the premises formerly ®ccupied by the Ontario Bank, at the
corner of Metcalfe aid Wellington BStreets: M. C.E.
Thomas. formerly accolintant of the Montreal branch will be
n charge -
. " Mr. Frederic Nich®lls; vice-president’ and general man-
ager of the Electrical! Development Company, when inter-
viewed upon his retuth ftom London this week; said the
ceneral feeling among® British investors is very favorable to
Canadfan enterprises. y

At a general meetibg of the shareholders of the Richard
II11. Mine. B.C.. a .dividend .of 2% per cent. was declared.
The treasurer announged | that after . paying this dividend
there woyld be 4 reset¥e ¢f more than 810,000 for carrying
on development work.

At the annual meefing! of the shareholders of the Freder-
icton, N.B. Gas Light Company, the following directors were
re-elected: J. A. Edwards, Hon. F. P. Thompson, W. T.
Whitehead, M.P., Joha M¢Carthy and F. I.  Morrison. The
directors at a meeting held later eledted- the following of-
ficers: President, J. McCarthy; secretary-treasurer, F. I
Morrison. The usual gividend of 6 per cent. was declared
on the year’s businesss 2

Mr.  William Mackenzie, the president of the Canadian
Northern Railroad, \\'}Pn agked by a London interviewer if
he thought Canada Was | B®coming Americanized, replied:
““ We will never becomé A-mericanized as long as our banking
system remains what itis.| We are very proud of our banks.
Had Canada had to dépend on the system, or rather, want of
system, that is in forée in the United States, there would
probably have been sefious monetary disturbance throughout
the- Dominion during the!past year. Fairly equal banking
facilities are given ta all parts of the Dominion, and the
money, €irculation is shfficient, and well suited to require-
ments of the people.” -

The convention of the New/York State Bankers’ Associ-
ation will be held this $ear at the Chateau Frontenac, Quebec,
on Thursday and Friday, where a large number of rooms

already have been takén for the event. Mr. Elliott C. Mc- .

Dougal, president of the body, has appointed Mr. C. E.
Warren, of the Lincols National Bank, chairman of the dm-
mittee of arrangemends. Associated on the committee with
Mr. Warren will be L Cagswell, president New York State
National Bank, Albany, N.Y.; D. H. Pierson, cashier, Bank
of Manhattan Company, New York, and-E.. O. Eldrige,, sec-
retary of the Association and cashier National Bank of New
Amsterdam, N.Y

A\t the annual meeting of the Trust & Loan Company of
Canada, held in London, Eng., the net revenue for the year
1906-7 was reported @ 438,000, as against £34,500 in the
previous vear. The iSsue of the 25,000 new shares made in
November last was-completely taken up. This did not cover
all the gperations the§ had been able to enter upon owing to
their increased borrowing powers, for the outstanding deben-
ture capital was now £1,444.000, and thus about £352,000 of
debentures had beén issued since the new issue of shares was
made. Rbughly speaking. the directors had remitted to Can-
ada for the immediaté purposes of the company’s business

160,000, and they had naw on loan to the city of Montreal,
where rates wete gredter on the average than anything that
uld Be obtained hefe. #60.000, including sums in transit.
A dividend at 6 per cént./'and bonus ¢f 1 per cent. were de-
— e, -——
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THE SOVEREICN BANK.

Fditor. Monetary Times

Sir,4-1 nétice thaf one.or more of the Canadiah papers,
their accdunts ofiithe: recent Sovereign Bank meeting,
de the <tate nt that the six per cent. dividend would be

tinued Is s cOrrect
It wuld’ se€ru 40 me|ithat following the recent large re-
the bank’s capital, and extinction .of its reserve
the ‘propasal tp continue the dividend (which it
id nevef hive been paid) would lead one to
ne e L manager to be as inexperienced
prédeds I It may be, of courfe, that
fatced 1} directors, who, with their

spen&ibility for the trouble in which the
ould do bhetter to efface themselves,

? ' %
: THE MONETARY TIMES

Volume 4o0.

for sa time at least. Their misdeeds and failure to direct
the affairs of the institution render them quite as guilty as
their fellow-directors in the Ontario Bank. B

Mr. Jemrmett, 1 see, from the press, has been educated
to some extent under the brilliant General Manager of Can-
ada’s second largest bank, ‘and while that ‘institution may
not be the most conservative in the world, we can scarcely
imagine, its learned and versatile chief approving the pay-
ment of a dividend by the Sovereign Bank of Canada for
some vears to:-come. Caution and a general shortening of
sail should be the policy of Canadian banks, and particularly
of these small institutions who have had to accept unsatis-
factory business in order to compete with the old-established
concerns. We find that Mr. Clouston, the General Marager
of the Bank of Montreal, as well as Mr. Wilkie, the General
.\1anagg of, the Imperial Bank of Canada, are-alive to the
necessity of going more slowly, and when mien of their re-
cognized standing .and ability preach caution it 'is surely
time for%he smaller fry to begin to run to cover. J

Yours, etc.,
ALEX. WHITE.

Evanston, 11l., June 18, igo7.

.

Mr. White’s letter-is published solely because it is
2 mistake to stiflz criticism, even when, in this case, it
overlooks the dominant facts of a situation. The
Sovereign Bank shareholders reduced their capital by
®1.000,000, and virtually wiped out their reserve—surely
a pretty drastic way of dealing with unjustified loans.
This has at once put the general business of the bank
and its branches—which now that excisions have been
made. is in as healthy a state as that of any similar in-
stitution—on a basis that/ will pay dividends on the
capital remaining. To withold dividends for several
vears could not have improved the shareholders’ posi-
tion: but it would have certainly -continued to prejudice
the bank in the public estimation, and have placed its
stock at a factitious disadvantage. The new executive
was in thé positién of a surgeon called to a patient with
a bad wart. JFhey cut it out. Mr. White's method
would_have beedto doctor it indefinitely with an irritant
lotion.—[Ed. M. T.]

——-—— .
UNION BANK OF CANADA.

The outstanding points of this bank’s statement are
noted below, the report of the bank and an account of
proceedings at the annual meeting "of Wednesday not being
to hand at time of going to press.

Circulation shows - an advance from $2,489,000 to
$2,580,640. Deposits are up by two millions to $22,883,000,
and the large propertion of $6,866,000 of them are without
interest. Call and short loans and stocks and bonds, which
were, large' last year, are small now, the management
having probably deemed that current loans offered a more
inviting field. Another good twelve months earnings are
shown. They suffice te pay dividend, to.add $100,000 t0
Rest account. and ' to write $100,000 off bank premises

account
P ——

STANDARD BANK.

While usually prominent among C -
scale of profits, the Standard appears to have been unusu ¥
successful in its earnings for the latest year. The rate ©
earning is very close to 18 per cent. on the average pal
capital, the amount being $251,618. "I_'h(’r(- must be a o
to this $356,142, premium on new stock issued a year or m:bc
ago at 200. Having to deal with a sum of 8630,55.(:‘880
directors paid 12 per cent dividend, which ahsorbed $1 Z! thc,
reduced bank premises account by $10,000, trapsferrc
profits on néw shares to Rest account, and carried $105,529
to profit and loss.  The

lThcrr‘ was a second allotment of stock of $312,500 ma ¥
during the vear to shareholders of record, out of th?lmw
readed capital authorized in February last_year. A fb’_tahe
uthorizing the directors to establish a pension fund for o
ficers of the bank to be contributed to annually out of Pff
: It is also intended to change the date ©

fits was passed. ]
: January 315t

closing of the bank’s vear from May 31st tO . s
The branch offices of the Standard now number: 47, ';b -
Ontario. and 12 of these were established last year. "ens
being ho one present desirous to question the dl‘PQS‘;:oin
made bv the directors, as sh ,reholders sometimes delight -
doing. the meeting passed off harmoniously and the FTCPO

was adaopted
sl A

MERCHANTS BANK OF CANADA

It was a small but well satisfied gathering that 1‘5;‘:‘:
in° Montreal on Wednesday to the report of the Merfed -
Bank and the address of its president. It was not

anadian banks for its

bank’'s asséts are now 820.6767000"’&

June 22, 1907-
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these pages last week, the earnings of the year were uncom

monly good ; the chairman _y(ated they were the best the bank
had ever known. The brisk nature andjnrrvawd extent of
the business dope was shown in circulation, increased from
$3,084,000 10 84,152,000; deposits fram $34,237,000 to $16.-
453,000, and the aggregate ol liabilities to $52,865,687.
Among the assets there is a decxdvd increase in current loans
and discounts 1n Canada, which now exceed $30,000,000. The
increase of the Rcst account to $4,000,000 makes the aggre-
gate of paid capital and reserved profits a round $10,000,000.
Officers’ pension fund has $22,000 added to it out of the
profits of the year, $100,000 comes off bank premiises account
and the balance at profit and loss is $34,256.

Some remarks. were made by the president upon the
activity of business during the past year, and conditions
rendering the présent spring memorable. ' But

which are

what he said in reply to a shareholder who asked about Bank

Premises account was more pungent, since his opinion on
the extravagance of Canadian banks in establishing so many
handsome branch buildings 1s endorsed, there is reason to
think, by more bafikers than those who will venture to ex-
press them. The general manager was frank enough to say
that the present year's large earnings are unusual because
of the favorable conditions for banking profits'on both sides

- of the Lakes, and that shareholdersmust be prepared to find

future statements not soO good.
While the meeting was considering Mr. Hosmer’s reso-

qution to change the date of the annual gathering from June
to December, Mr. ‘Long created an agreeable diversion by

congratulating Mr. George Hague, formerly - general man-
ager ui the bank, on his presence at the meeting and on his
Hague, in respdnding,

well-pre<<~rved appearance. Mr. Sndis
made sportive reference to some well remembered critics of

former years at bank meetings in Montreal, and added:
« But I could not criticise ; I could not find fault; the report
is a fine one, no one could expect better.”

el A —

CANADA’S INDUSTRIAL EXPANSION.

—

Value of the Dominion’s Manufactured Products Show
an Increase of Forty-eight per cent. in Five Years.

The return of Canadian manufactures, by classes, ex-
hibits some intergsting, and at the same time; very satisfac-

tory statistics. Here is the total— :
1905. Inc¢.

1901. .
Canada’s Industrial Outout $481,053,375 $715,035,065 487

The smelting industry, which now shows an output of
$28,426,328, has quadrupled in the five years. The manu;
ficture of electrical apparatus, and supplies, and the manu-
facture of electric, light and power have almost trebled. The
value of lumber products has doubled.
Counting by Millions. .

These amounts show the expansion in some of the big-

gest items :—

1901. 1905. Inc. %
Log products .” . ......- 850,805,084 . 868,229,020 34
Smelting . . .0 AL 7,082,384 28,426,328 '287
Electfical supplies, etc. 3,032,252 8,006,900 196
Lumber’ products 10,754,959 20,128,205 97
Portland cement 265,876 2,166,002 175
Axes and tools 1,038,705 2,775,851 170
PRmbing . . Jdeieveses 821,584 2,885,188 250
R S DS 1,603,005 3,034,484 140
Iron and steel bridges 1,603,000 3,700,002 119

Many items appear in the census for the first time. For

instance : Aluminium and aluminium ware, 88,15,003 ; asbes-
tos, $1,533,810; brass and iron beds, * $1,004,077; cement
blocks and tiles, 8407,587; coke, .$1,279,259; dress furs,
81,070,190 thread, $1,034,000
Seventeen Busy Industries.
According to value of output
manufacture are:—

the principal branc hes of

to. Bakery products

Slaughtering & packing

. Foundries, machine sps- {6. Car repairs
Boots. 7. Plumbing, €U

1. Sawmilling.

2. Flour mills. 11. Leather.

3. Clothin,,. 12.. Car works,

- Rll!h'[ and cheese. 13 Cotton.

5. Smelting. 14. Printing & publishing
oy 15, Agr implements

7

8

9

Lumber products

The cut stone industry shows ]
of the larger manufactures The value of 1S

the largess growth of any

five years has increased 1,675 per cenf il
Sports and pastimes account for several large 1ncre seS
the value of awnings,

billiard
234,600, boats and

in factory output. In the five years,
tents and sails increased from $448,240 !
tables and materials from $01,703 0
canoes from $143,832 to $204,878; and
terials from $230,186 to $608,842 v

»

$011,103;

IR

nhot ywraphic ma
gresws ahat :
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ready-to-wear clothing industry at the expenseigt the custom

trade. Despite the large increase of populatigs in the past

five vears, made-to-order - clothing ]

from $13,143,000 fo 810,511,020, whilst the output of re ady

made garments has’/incre ased from 8!!.1";0,@'0" to $
€ 1

012.000
Prosperity and_Fine Feathers. . .
eral prosperity of the country

$006,313 ; in 1906, at $2,356,710, an increasd off§36 per cent
The value of ' cigars and cigarettes increased $rom $5,332,

dustrial expansion is an enviable asset
excellent' motto.

product 1n

A L s . (%
sy, s—— e

One of the features of the return is the Sgrowth of the

industty iBas declined

$2

The jewelry output is an effective testimomy to the gen
In 1001 it ‘Was valued at

151 to $8,704,043 :
The industries which show a reductioh are few. *One

of them is the manufacture of woolleri goodsi In 1901 this

showed a value of $7,350.541; in 1906 the rotuth was $3,764,

600. The bicycle business also has gone dowlj to some ex-
tent. The cotton bag industry does not figupe in the 1906

return at all. . :
The return is a valuable one It clearly shows the
trend of trade. It should be possiblé to obtaily such figures
more frequently than once evéry five years. - Canadi in-
Canada F;r\r* an

B i :
CLEARING HOUSE RETURNS.
The following are the figures for the Canadian Clearing
Houses for the weeks ending with June/2i8t, 1000 June
13th, and June 20th, 1907, with percentage, ficrease or de

crease over 1906.:—

June 21,706 June 13,’07 June 30,'07. Ch'nge
Montreal $20,000,002 $29,027,730 $39,736,506 - 8
Toronto 23,651,077 25,062,201 23,880,174 .+ .8
Winnipeg 8,770,877 11,704,742 lvz,r),h.;o ¥41.3
Halifax 1,678,528 1,858,488 1 880,734 i+ 7.8
Hamilton 1,501,013 1,665,800 1,634_;1,4’. 'a 8.8
St. John . 1,168,436 1,417,177 1305073 + 3.4
Vancouver 2,520,322 3,673,468 3 885,800 +51.6
Victoria 641,126 1,203,404 1,085,500  +61.5
Quebec 1,020,103 2,230,344 ‘2881,167 (+18.8
*Ottawa 2,554,877 2,005,375 3.304,206 +28.1
London 1,071,102 1,236,424 1,417,860 +13.6
Edmonton > . ....«. " 037,747 1,811,179 ;
Calgary 775,000 1,365,060 +,884,735 +05.7
Total . ..876,257,553 $85,300,040 $84.607,708 11,02
The sign + signifies increase. Sl
The following are the figures for the month of May :~
1906. 1907 Change 7
Montreal . $126,938,678 3'1!\'5‘2&8-" + 6.8
Toronto . . -vesoss 103,705,472 "ﬁoll!ﬁﬁ‘* + 3.8
Winnipeg . . .---- 30,026,206 54,530,547 +19.7
Ottawa o 11,811,460 15,3 019 +131.2
Vancouver 10,112,408 18 ?;.,774 +56.6
Halfax 8,504,231 7,231,453 —~10.03
Quebec . . . ..---- 8,504,148 9,587,082 +12.3
Hamilton - 6,334,623 8,410,370 +31.1
St. John, N. B. 4,805,783 5,786, 504 +18.1
Loadol . . .:oe- 5,227,602 5,688,607 + 8.4
Victoria, B. C. 3,320,781 ._4/,8.53,441 +46.1
'#*Calgary e o 6,213,719
*Edmonton 4,419,721

——— gt —-

May tatal . $328,471.511 $370,783,072 +12.8
#Not included in totals g
The Clearing House returns for the firs¢ five months of
this vear show an increase of almost 812,800,000, notwith
standing the unfavorable conditions which Hage prevailed for
some time -past. The clearings are a very fgir indication of
the volume of ‘business being done in thé. gountry and an
increase of 10 per cent. in five months, as. cmpared with the
largest previous year in the history of ‘th@& ¢ountry cannot
but be regarded as a most encouraging cxm'dinnn of affairs
The following are the figures since Jantiary !
g 1900. y 1907, Change
. $605,462,005 $613,832,856 b1
483,745,802 §21,240,200 $ 7.0

)

Montreal

Toronto
Winnipeg 166,026,333 221,031,443 +33.1
Ottawa 51,856,604 64,720,333 +24.8
Vancouver 44,453,323 56,288,518 +60.3
Halifax 36,732,713 35,905,674 — 2.2
Quebec 35,082,015 30,427,350 + 9.5
Hamilton 28,858, 457 35,034,540 +24.4
St. John 22,516,218 25,087,404 +15.4
[London 23,031,003 27,404,514 +18.5
Victoria 16,872,173 21,887,660 +2%.2
*Calgary p 28,887,230 -
#*Edmonton A 4,104

B

Total,' s mos. .$1,51%,537,626 81.,()77?’7‘, $54 +10
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CANADIAN BANKING PRACTICE.

By H. M. P. Eckardt.

VIL ;

\nother- duty which falls frequently to the junior
in a country branch is the writing of the cash-book, or
day-book, as it is sometimes called. [This book contains
a record of all the volichers and entries representing the

transactions of each @ay. Theoretically, the particulars
of every item, debit and’ crédit should be entered, but
in practice this would be inconvenient. At many offices
it would make the book too bulky an dffair.  Therefore,
supplementary books are used. They may cover any
class of entry, the itéms of which are too numerous to
be entered in the main or parent book. For example,
a supplementary book might be used for the cheques
and déposits in either the current accounts or the savings
bank ledgers, for thé entries between branches or with
th> head office. ' It is possible to avoid repetition and to
economizé labor by using the original records .in other
main or primary books, such as the discount diary and
the discount registef, as supplementary to the cash
book. Whenever the cash-book is supplemented in this
way the totals only ®f the credits and the debits are
incorporated in the main book, along with a record of
where the individual items composing the totals are to
be found.

Deglaration of Cash Balance.

Besides being the book of record for the transac-
tions of the day, the cash book is the medium through
which is 'made every evening the official declaration of
the cash balance of the branch, and in consequene® the
teller, as custodian ©f the bank’s fluctuating ¢ash, is
directly conc®rned irntfits correctness.

There is no set order of entry for the items. Gen-
erally, the headings @are arranged so as to permit the
entering, as far as possible, of the day’s work during
the coursé of the day. The tatals cannot be closed or
extendéd _until the final entries come from the teller's
box after the end of banking hours., All the entries in
the book are made from slips or vouchers, except those
referred to as being taken by totals from other books.
The headings in the cash-book are arranged so that
when the book is headed up they' will come in order
down the page consécutively as the accounts to which
they belong come in the general ledger. This facilitates
the posting of the latter book, which is usually done by
a senior officer.

It has been implied that a portion.of the items are
put through the cash-book during the course of each
day, The method of writing up will be easier under-
stood if we imagine that nothing has been done till
after closing hour, When all the entries are gathered
and are available fof writing in.

How the Vouchers are Entered. -

The junior has his book ready, headed up: ‘“‘Dr.,
‘ Cash—Monday, 1ath June, 1907. C€ontra—Cr.”, the

left ‘page being ‘for kredit entries, the right for debit |

entries. ‘He has raised headings for some of the

accounts part way déwn both sides, as far.as he can go

with. an accurate caleulation of space requiremeénts for

each heading. From the file or box, provided for the

purpose, he takes the youchers that are to be entered

up. Before a commehcément can be made they must be
sorted properly.

First, the credits are separated from the debits.

l'o emphasize the distinction between the two classes

f entries, lessening  the probability of mistakes and

wcilitating- sorting, the printing on_the credit slips is

, different color from that on the debits. When both

f vouchers aré sorted so that all items for every

are together arranged in alphabetical order or

f the folio pymbers written upon them, they

tten, 1n.

Volume 40.
| e
Most numerous among the items wi
‘ L : ems will be the deposi
i - < . l
slips and cheques_ that have-passéd through the cum:
account or deposit ledger. Nearly everybody who has

done business with a bank is familiar with the

the deposit slips. The name of the. bank ;1}t\“t}f1‘e)rn: -
with a line for the date; then the word ‘‘Credit.” ‘fi?};
a blank space for the name of depositor, and \md‘crneath
the specification of the bills and cheques deposited
Before they come to the junior, these slips must pas;
through the hands of the teller and the deposit ledger
keeper. The teller, on checking and finding the slip to
bé a true representation of ‘the deposit made by the
customer, places his initial immediately a}nngsidé the
total sum at the foot of the slip.

Concerning the Deposit Slip.

On the deposit slip coming to him from the proper

{ source, duly initialled by the teller, the ledger keeper is
authorized to enter the amount as a credit in the
account of the customer whose name is at the top. As
he enters it, he puts his own initial on the slip along
with the folio number or page of his ledger on which
the entry was made. Thus, when the junior gets the
deposit -slip it has on it the teller’s initial at the foot
a'ongside the total amount shown, and the ledger

keeper’s initial alongside the folio number.
y &

A cheque is an ordér on the bank by a customer

to pay a certain sum of money to a party named, or to

his order. In the possession of the bank, properly en-
dorsed, after payment has been made to the rightful
owner, the cheque becomes a voucher represénting the
payment of as much as it is drawn for. The customer’s
signature is the authorization to pay, and gives the
document its virtue. >

The teller need do nothing to it except cancel it and
stamp it paid. The ledger keeper must, of course,
enter it in the customer’s account. He must place on it
also his initial and the folio, as he did upon the deposit
slip. Now the ledger keeper’s entries must be checked
every day by a senior officer. The checking is done by
calling off from the cash-book to the ledger. To facili-
tate the ‘operation the deposits and cheques require to
be entered in the cash-book in their order as they come
by folio numbers.

Three particulars are essential in entering . deposits
and cheques in the cash book. Indeed, the same three
suffice for nearly+all the other entries, credit and debit.
They are the folio, the name of the account, and the
amount. Thus, a specimen entry would be: ““3. Allan,
James T. $148.64."" .
| Probably there would be, next, a considerable
numiber of savings bank vouchers—deposits and
| cheques. These receive exactly the same treatment,
except that they ate entered in the savings bank ledger
insteadsof the current account ledger.

In a banking system such as the Canadian, con-
sisting of a relatively small number of banks, each with
numerous - branches, it is inevitable that the entries
between branches should play ‘a part of some ifhportance
in every day’s transactions. Generally, it is found more
practicable to keep these in a book by themselves; only
the totals for the day require to be taken into the cash
book. Then there are éntries for quite a number of the
accounts in the general ledger.

Balancing the Cash Book. : |

Each slip, debit or credit, ¢ontains the particulars
that are needed for thé cash book. 'When all have been
written in, and the summations of the items under each
heading extended to the outer column on each side, e
book is ready for balancing. :

It is necessary first to balance with the teller. As
all the vouchers have an influence on his cash balances,
that officer does not allow them to leave his box until
he has recorded them in his blotter. This blotter 1S the
cash book in a condensed form. It may contain two or
| three columns on -either side, one for each of the prie-
‘ripal items.
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BRlTAlN AND CANADIAN MARKETS. ments of capital in this office command 12 r\rt;'n their value

— to-day, and the return on the paid-up sum regtlarly exceeds
af € er cent
Signs That British Firms Will Study Dominion's Wants 4 plr ';‘” T 3 R r
. 8 3 n eir issue of £200,000 4’2 per cent. ebentures the
—Cobalt Stocks in London—Why Bucket Shops Shawinigan Water and Power Company makg:a concession

Thrive—lnsurnce Notes. to the convenience oi.English investors.s A share registet
will be kept by a trust“ompany in Londan apd transfers in
R multiples of £1 will.bé. made for a small® fegi' It i1s some

such arrangement that the C. P. R Company has been

(From Our Own Correspondent.) — . o :
A B Thae: b arged to make. The result of the Shawinig@n 1ssue 1s un
’ ’ ’ / aeclared, but the offer has had the good “wold of people of
Trade continues in many industries to lock up two dol-{ reputation g B
lars where normally it engages only ome. tComplainis are wets i :
heard that prices of copper are checking electrical develop-

ment. _FOURTEEN MORE VESSELS.
A host of people are embarrassed by the price of tin. i :

To wool prices, most sections of the manufacturing trade |- :
have accommodated themselves. But makers of the heaviest Battle Line Fleet Transfers from Liverpopl to St. John

and cheapest woollens are hard hit by the price of rags. i foidd ilw % i i
Seven old-established mills in this line have announced their | Re‘?‘er +Strost Raflway R.eport h,{hmg St
decision to cease business. Dear cotton is perhaps a more May Afford Interesting Stories.

temporary development,; it is detrimental to weaving’ profits —_—
and to orders.

Cobalt Stocks 39 in New York and 72 in London. At the annual meeting last week of the St. John Railway
: There is further’sneering hereabout concerning Cobalt Company, which controls the street railway and all gas and

developments. The rush of introduction to the” London electric lighting in the city, the finagfial statement
market has been suspended. There has-béen time to re- showed earnings of $51,342; 848,000 of this yepresented two

flect that whilst operation, on all reliable authority, can be dividend payments of 4 per ¢ent.  The stafement gives no
conducted on a very small capital, the companies in which
shares are offered, fix a heavy capital value,

St. John, June 17th

| ness was most productive. In fact it ive§ the public no

When Cobalt Centrals at New York were quoted at’ 39 information beside the¢ bald statément o profit

; P . % o : Ll *

cents they were being m‘trodyced in London gt 66 to 72 cents. | gtreet Raliway Extensions ¢

From Canada gratuitous offérs have been made to sell Can- agier . B ?
Considerable work is now in progress in fonnection with

ada Consolidated Cobalts at 225. Gd., although 24s. 6d. was | -
said to be the price obtainable in the Dominion. This muni- the extension of the street railway. Tb"‘:\-a‘ been much
ficence is more than we have a right to expect or to be. | Criticism of the high prices charged for gas, But the company
lieve in. contends it is sold as low as possible. The report declares
Some have taker the bait. Those persist in dealing there is no hope of a reduction. e &
with outside brokers on the one per cent. cover system D | L. St. John and '"h." ‘.\cw_ Brunswick pha!eholdcr\ of the
shares, which are always quoted one “wide,” are almost Kimberley-Montana Gold Mine at Jarding, Montana, are
hopeless cases. The money is lost, of course, as soon as it | moving the courts at Phoenix, Arizona, angk at Chicago to
is posted. s ' ; oust from control the parties now operating the mine. The
Some invests:s. who possessed evidently more money | Kimberley-Montana is ; n amalgamation of fwo mines, Bear
than wits, sent $40,000 to a bucket shop keeper in the city. Gulch and (fOId ‘““’2' an: “s .m‘"}:al"ed tor ‘3};".00'““"" of
The whole of this he immediately placed to the credit of his which nearly one half is held in this provifice, by the meh
| 'who formerly owned the Bear Guich mine.

banking account, without the purchase of a single share. :
The recipient is in custody. But his temporary success They claim that the other party have @one all manner

testifies to thé existence of men who might not see through | of unlawful and dishonourable things to galp possession of
a Canadian swindle. Sl | the mine. The legal battle promises to b¢ a lengthy one;
Distance restrains a certain nu}rnber of English investors | the St. John men are hopeful and say they Bave a fine prop-
from taking up authentic good things in Canada.  Distrust | erry if it is given a show under fair mahagément.
iz mot universal. A Montreal company is pashing busingss Charges they make are that the p'mpctiy has not been
;n dEnglan: in § and 6 per cent. MOTtZAges, and in Quebec | kept .up, but allowed to cave in, that takes have not been
and purchases. . aid, locations have been* allowed to laps¢ and then have
Through the wholesale dry goods houses English mabu- | ﬁeen’ relocated in the names of parncshﬁnt.étvstcd, that the
facturers of textiles pay more attention to the Canadian mine products have been cold below valuetfo a director of
market than is recogmized. It is the trades without compar-| " b o ony, and that annual meetings Hawk not been held.
able organizations which have seemed most SRPRS- | It is sdid they have had detectives on the frail of the man-

Example of Belated Enterprise. I'ager, and also working in the mine, who will tell stories
Both Birmingham and Sheffield are wiping .out the. that will create surprises. i

charge of inattention now. Notably, the Sheffield silver- | pourteen More Vesseis on St. John's Reg !

s r. king Consie seriogy 20 thee vt bk ™™ wek e eietered omnae o e o 3, 1o

done. eThe:‘;:;)oryt a Canadian. :;ikin)z for American styles ;:(:1 I?;::l;(‘:d?'wre‘;i,:t(::)'md‘:;em%:h‘io‘t::q:cfg:(::n:n‘}:;rLle::;

rather than the typical English, and this will not unlikely in- | F000  camers of the Battle Line, controled by Messrs. Wm.

3

N

fluence designers of silver goods. s ok B Thomson & Co.; of this city, and owned By Maritime Pro-
A A_nh-trust lemsla.non-—a;med directly at !Yhekhsa s"f’) :h: vince people. These steamers were built @nd registered in
merican boot-machinery trust—has been worke n England, but last week the change to the €anadian register

fiew Patents Bill. With few exceptions, English boot-mak- | = O ade, as it was found there is ‘mo gdvantage in the

ers are under onerous agreements with this cnrpora,:mn.h In register in Liverpool. & B

order to get the use of the most economical plant, they have g . ; £ : ‘L

been obliged to agree not to use other than trust mac hinery. T_h" '“(‘H\dam‘,“ Metal (‘umpan) Qf "“’-‘“,':‘ has sold its

Sare & batser faschine than. S0F controlled by the trust, to be | American rights to an Ameritan s_\'ndlcap-. ! The price paid

put on the n:arket lBritl'h boot manufacruro'-r\ would be un- | 1s not known, but it is believed to have Been for a substantial
N S

sum’. The local people will hold 40 pér gent. of the stock

able to make use of it. . in the new company. They have a fagtory in or near New
A new clausé, therefore, prohibits owners of patented York, and are said to be doing a remsifnezptive business
articles from extending their monopoly by requiring put > . a2 i
of The Canadian Pacific Railway has ot yet formally

r article in order to get use

nted articles become | ac knowledged its control over the Shore Llu&, but C.P.R, cars

chasers to employ some othe
being uséd, and C.P.R. crews are. making repairs and

the first. Contracts for the lease of pate

terminable on three months’ notice, when the patents have . are f |
expired ; impfovements A very large npo-ndnu_u will be made
> this summer, and as opportunity dffers heavier rails
B8 " during U 3 :

fow at M inery Trust. will be laid to permit of the running of the heavy engines

. Contracts already made are to become similarly H-r}?nnl sl ad W Canadian Pacific.
able, subj ; of the compensation an ofhcia A
uhject fe Bap ; Ald for the Potato Industry.

1 1 snted 2 . is to bear the date
2;}:!";;:;;,rbe‘;ll;fﬁ(;e ;:::n?a:,g:,d .. sl Leading officials of the C.P.R. freight de]mrtmrm' spent
An event in the insurance world is the conversion of the last week in thv‘ q«xr'hrrn Trcn'm';:f 'N‘?W .tlf(r;wruﬁk, “m,"'r.
Royal Insurance Company from a registered to 4 limited | ring \H'h 'h*‘hi-)“‘d") Kfi’“"l';- & l‘}\' P\:‘";:; to kn?‘m«l:k-
liability concern. The paid-up capital of 301,887 15 un ets for .cll‘v e potatoes that the Ne Junswick farmers
g but say that fourteen or fifteen potdto houses should

affect : o 120.000 Sha.es of £20 each gTow,
i\en;g' ':‘;(t) é‘;“?igus’g h?;:,n?{ :‘f,”":k.,n\h",. 200.000 of £10]| be built in different sections, and have expressed the opinion
b 1 ’ ,020 1 — oy 11 hz y b2

: ve overp'ment should give aid % this industry
each, £1 10s. per share credited as paid Original nvest that the govers s g ! thigs )

idea of the gross income nor as to which bragch of the busi- /

N
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"WINNIPEG SECTION

330 SMITH STREET. Phone 6312,
3 pl
Representatives
C. R. SANAGAN and G W. GOODALL.
In Association with

The Market Record and The Daily Grain Letter,

- *  CROP REPORTS PLEASING.

Western Conditions Favorable for Harvest—Keewatin
is now Biggdest Milling Centre—Winnipeg's
Finances.

P . 1
Manetary Times *Office.
4 Winnipeg, June 20th.
The present year has Been the opening up of large trade

n flour. between western £anada mills and Japan, and the
outlook for a great development of Oriental business réla-
tions is growing. This Being so, it was a matter of grati-
fication to Winnipeg’s buSine§s men that Prince Fushimi,
when in the city should desire! to see a large mill in oper-
ation, .and  he visited thé Ogilvie Flour Mills, under . the
direction of Manager Black.

‘“ Ali-Red '* Route an Old Story.

Sir THomas Shaughnéssy, first vice-president of the
C.P.R. arrived in Winnipég recently for a conference with:
second . vice-president Williain  Whyte on general business,
and’to inspect the compafly’s shops, where important addi-
tions are being made. In the course of an interview, Sir
Thomas is reported to hilye said: ‘“ The Alk Red Route?
Why that subject is twenty years old at least. The people
who are inventing that name how are twenty years behind
the time.”’

Speaking of the incrrse‘ 'in immigration, he said the
company was_now giving better accommodation. to the new-
comers. With regard to the new transcontinental service
which the C.P.R. is inaugurating next month, he stated it
was being started to reliéve the regular service, which has
become comgested on account of the increasing traffic. It
would give Canada the fiflest service the country had ever
bad. :

The rush for Doukhabor reserve lands continues. A
crowd of home-seekers at Yorkton was attracted by the fact
that to-day, township 30, #n range 2, between Veregin and
Canora was offered This is the largest and choicest town-
ship of the Doukhobor reser¥e. |

Markets and Crop Reports, :

The wheat market fémains firm, the week’s trading
being fairly active with a @ecline of only a few cents. Crop-
yeports_continue to come i favorahly. That issued by the
Canadian Northern Railway at the elyd of last week indicated
a still greater improvemefit in the prospects. A sample of
wheat from Carievale is 11 inches in height. This is above
the average growth. : .

The weather has been’fine -during the week, with occa-
sional showers until Sunday, when a terrific thunderstorm
swept a portion of the Pfovinge, doing damage particularly
in the Souris, Neepawa, afid Brandon districts.

Robert Meighen, of Montreal, president and managing
director of the Lake of the Wdod Milling Company, was in
the city last week, having beep at Keewatin when the new
mill was put: into operation. |For some timie the company
has been rushing the work at Keewatin, lately operating
the elevators. - Last week they started the mill machinery.
The capacity is 21;000 sacks per day, which will reach 25,000
sacks per day. This places Keewatin in the position of
being the largest flour milling centre in the Dominion.
When all the mills of the Lake of the Woods Company are in
operation, it is estimated that, 50,000 bushels of wheat per
day will be required. ¥

‘Winnipeg World's Fair Prospect.

The bhoard of railway commissioners will visit Winnipeg
and re-open the question ©f the entrance plans of the Grand
Trunk Pacific. Objections to the proposal to cut through
Fort Rouge and the resiflentigl section of the city continue
to be made, the latest pratest Being raised~by the University
of Manitoba £

The question of an infernational exposition for Winnipeg

has been,mooted here. + Seattle and Portland being success;
ful in similar undertakidgs, it is thought Winnipeg could
have as great a world’s fair. Many citizens have expressed

hemselves in favor of the scheme. Others, ipcluding the

savor. state that the cityis not in a financial position to or-
ze an international efposition /yet. -

Judge Phippen has gfanted a reserve case to the Crown

‘e #rain conspiracy against J. C. Gage and others. The

<7 made on two poifits, vir., his construction of the sub-

o statute unfler which the indictment was laid

d improper rejedtion of evidence submitted by

the casel was brought before him.

2
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~ PACIFIC SECTION

*Vancouver Office: Representative: A. Oswald Barratt,
417 Richards Street.

SUMMER CO~AL SHORTAGE.

Steamship Comi)anies'Feel Effects of Coal Famine—
Must Prepare for Winter—Successful Fruit
Growing—Trade with Mexico.

Vancouver, B. C., June 1oth.

Scarcity of coal on the British Columbia coast is a de-
cided handicip to marine commerce, and a more serious cone
dition than most people think. " Coal is not now required fog
domestic purposes, but steamship owners are facing a prob-
lem which is causing delay and considerable extra expense;
there are no signs of immediate relief. g

Since the coal famirde last winter, when the supply had
to be rationed out, the market has been fully supplied. Van-
couver boats are compelled to obtain steaming coal from
Seattle, and the C.P.R. has even had to bring a cargo from
Japan. Steamiers have waited weeks at the Vancouver
Island coal wharves, and have been unable to secure the
required fuel. To make matters worse the Comox mine, in
which the fire is, is still unworkable, rendering one more
source of supply inoperitive.

Need for New Coal Companies.

The Puget Sound newspapers are advising their readers
repeatedly not to neglect obtairiing next winter’s supply be-
fore the fall rush begins, so as to avoid a repetition of the
occurrences of six months ago, when houses had to be closed
up. - New British Columbia coal companies are-spoken of,
but none will be in the producing ¢lass soon enough to
change the. existing conditions. On Vancouver, on the
Queen Charlotte group and other points on the coast, coal
areas are about td be developed, but preliminary work takes
time. The Nicola deposits may soon be offered to the
public in large quantities, but this will only slightly relieve
the situation. The Crow’s Nest mines supply a country
apart from the coast ; a scarcity there means that the C.P.R.
imust draw. from here what is lacking'there. Commbn labor
is so badly needed in the coal mines that development work
is being retarded. The market jis very large, without a pro-
portionate supply, and with a summer scarcity, the winter
prospect is not cheerful.

Progress in the Fruit Growing Industry.

The eastern interior of British Columbia has been known
to the outsider only as a mining district among the moun-
tains. Now that large companies are handling thg proper-
ties, they ‘alone being able to furnish the requisite capital
for development, the actual individual miner is becoming
less. Towns have been formed, but lately these have been
half deserted. Apart from bringing the mineral resources to
the aftention of the imvesting capitalist, the early gday fever
has also had the result of the discovery of the frii ands -of
the Kootenay and Boundary valleys. All through these dis-
tricts there is new life. 3

Large areas are being planted with fruit zrees,‘and_vmh
increased mining and lumbering operations, the fruit raising
industry is adding another asset to the Province. Many
sales of lands available for the growing of fruit have been
made. Three Englishmen, Mr. Gordon, B. Francis and R.
S. Francis have secured the Cold Springs ranch nc.ar‘Nelson,
paying between $70,000 and $80,000 for it. Fruit is to be
grown on the English market. . t

Chicago and Winnipeg capitalists, twenty-five in number,
have acquired 10,000 acres of wild land on the north fork
the Kettle River, which will be sub-divided as soon as clea

Prospects of Trade with Mexico. :
With the return of the steamer ** Georgia " from Mexico,
which reached Victoria on Thursday night, more definite i-
formation comes regarding the possibilities of tmde'a!il
that country. It will be some time yet, though, before details
are obtained, since the business men from Vancouver an
Victoria, who went south, will not be back until the next
trip. They are sizing up the cougtry f;hqroughly, so as to
to take advantage of the trade offening. '
ab‘eﬁn the steamer %\‘ere D. G. MacNeill, British Consul at
Colima. and president of the street railway company there,
and Thomas Aird, who went to rcpresent.Canadmn. manu-
factureys. They will have information to impart yVthh
be valuable to firmis intending to ship to Mexico. i
“ Georgia’s ”’ cargo consisted of soo tons of salt, trial s }K
ments of Mexican fruits, as well as ore for the Ladysmi
smelter. Everyone concerned is optimistic regarding :
development, and the boats will doubtless carry full C“‘::
Winnipeg will borrow $100,000 from the British Li

either way.
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ONE HUNDRED AND NINE DOLLARS.

Canada is well to the front in exemplifying life!

sssurance. Both in founding comparies and in patron-
izing rccponsible Comp:.m-ies of other countries which do
pusiness here the Dominion compares satisfactorily with
other peoples in perceiving and practically grasping the
ad‘.antagc\‘()f life assurance, Supposing the population
to be six millions to-day, the total insurance held by the

e at the close of last year, $659,980,000, repre-
sents an insurance of '109% dollars for every man,
woman and child in the country.

Eath year has shiown -‘an ‘advance upon its prede-
cessor in the aggregate. of liferigsurance. In 1898, the
grand total in force wias $369,908,000, and in the fol-
jowing year, $404, 35,000. In 1903 it had risen to
$548,443,000, and by 1903 to $587,873,000, By 1905
the aggregate was $630,334,000, and at the close of last

vear it was $656,980,000. - The proportions in which this

increasing business was distributed among home and

- foreign companies may be conveniently shown by a

table of percentages:—
1898. 1899. 1905. 1906.

o o

Canadian companies... 61.38 62.16 63.13 64.17
American o ... 28.68 28.28 '29.92 28.88
British ‘ i GeOf UEE 6.95 6.95

Total .....co000en 100.00  100.00 100.00 100.00

Thus the Canadian companies have gained steadily

on their competitors.

Translated into dollars, the totals in force of groups
of companies for the last two years takes the following

shape : — >
1905. 1906.

Canadian companies $397,946,002 $421,581,978

American ; 188,578,127 189,740,102

British ) 43,809,211 45,658,843

Grand total ....... $630,334,240 $6356,980,923

As to new business written during 1906, the com-
panies as a whole have no such record to show as n
1903, which manifested decided gains aver 1904 The
aggregate of last year’s new insurance was 845,265,000,
as compared with $105,716,000 in 1905, a decline of
The new business last year of
the small group of British. companies operating here
ded by half a mil-
The decline was in the American and
and is attributable in
d in the minds of

insurants by the disclosures before the Albany Cor?dmi;:

more than ten millions.

was valued at $4,472,426. This excee
lion that of 1905.
Canadian groups of companies,
large degree to the misgiving create

'sion, and by fears that Canadian companies wou
convicted of similar faults.

This table shows the various new
vear :— :

Companies. Life. Endowment. ‘
Canadian .... $46,008,535 © $15,430,262 54‘:»_?,_;(,
Americ an 11'646‘890 16,020,901 ]-44”-'Al
. ..o 2,415,204 1,800,550 420,739

Total ... $60,070,638 $33:341,803 9049139

A decided increase is shown in 1 sed
dered policies., Where the total terminations
to $77,375,000 as compared with $72,5
the lapses accounted for $42,974,000 of t
$39,360,000 in the previous year,
were $9,785,000 in amount as COMPArc
000, In all other methods of termination,
the record is distinctly in favor of 1900:

policies issued last

Term and
all other.

apsed and surren-
amount
82,000 In 190§
his, as against
while the surrenders
ed with $8,153,
save expiry,
The unusual

N ‘
TIMES LW 2029
™

proportion o! ;,1;)\(\ and surrenders of l)ld pt)‘i( 1es
pared with previéus years, points to the Sa&me causc

mentioned for the decline in new policies wWwritfen.

COme-

dsS

It is matter for regret that by refison of insuf- *
hciently founded doubt of life ;;wurﬁm*t. as' conducted
in Canada, 'so many millions should have been allowed
to lapse, or otherwisé téerminate. There s ‘aff economic
loss, both to the individual and to the community by
such -ill-advised impulses as +have deprived: families of
their; anchor in the event of trouble. Uranting that the
mrlh.«u!\ of certain companies, which the {GPmmission
has investigated, have been - found faplty :lhd extrava-
gant, ‘thes«- methods already show iml;rnvcmvnr; the
good faith of the companies and theix adéquiagy has not
P?u-n successfully assailed, and the beneficent system of
life assurance remains, as before, a great pubiir boon.

T'he large sum of payments to policy=holders during
tbv year deserves notice. In addition to the aggregate
of $7,237,050, paid because of death, there was
$2,597,000 paid in the shape of matured eadowments,
whirh, of course, was calculated upon, and Sz.;nz,ooo
paid for surrendered policies, the surrenderi of which
could not be foréseen by the companies, but Which may
have proved a.convenience to many perSofs at the
moment, unwise though the Surrender may Mo\'o to be.
So.m.e twenty out of the forty odd rnmpa-n;eﬁ issue an-
huities, and there was paid to annuitants: @uring the
year $315,482. The total payments to policgholders in
1906 ‘were $13,030,240, a very good proporfion to the
$22,378,000 taken in premiums. Theré WH8 paid as
dividends to policy-holders .$1,174,530. |/ @n capital
stock of twenty-two Canadian companies ar%uming to
$4,378,000, dividends of $232,900 were pdidy equal to
uM 51-3 per cent. ; not an extravagant r’cjﬁ_llrn.

What the companies have paid back téf-thoir cus-
tomérs or to: beneficiaries during these t\w
shown in the following table :— 4

years is

1900.
egth Joases .. i i $ 7._"3,-,()4()
Endowments ............. 2,597,311
RN ¢ ivocaicseossinns 315,482
Surrendered- policies ...... 1,704,968
PROIAS il iiosinitibashibn 1,174,530
TOBE 7 o wncencmtinbiv s nin $13,030,242

RESULTS EXAMINATION.

Institute of Actuaries of Creat Britain Publﬂl Names of
Successful Candidates. 4

A cable has just - been received from L‘dhd(m_ Eng.,
announcing the results of the .examinations |8 respect to
those candidates who wrote in Toronto dasti#April. The
following are the names of the successful students

First Examination.—M. M. Keachie, Canada Life; Geo.
B. Pattison, Manufacturers Life; Shoji Shimgmi, Manufac-
turers Life. ol

Second Examination.-J. M. Laing, Mﬁhal Life of
Canada: M. P: Langstaff, Imperial Life; ‘' G. Parker,
Imperial Life; T. A. Phillips, New York Lif&

Third Examination.—1.. K. File, Imperigl Life; Jas.
| M. Langstaff, Imperial Life; Jas. B. McKechitie, Manufac-
turers Life

Fourth and Final Examination.—Prof. M. A. Mag
Kenzie, Toronto University. Pate- i k2

The candidates who successfully completégl their second
examination are entitled to the degree of A.EA. (Associate
Institute of Actuarieg), and Prof. MacKengie, @iaving: passed
the final examination, has earned the deg¥€e of F.LA
Fellow of Institute of Actuanes) &

el A

One day last week a teaching sister On hi:le staff of the
big St. Joseph’s Catholic School, in Montfeal ‘g€aused a scare
amongst the firemen of the Hochelaga division. - The
scholars ‘were having fire drill, and the téacher pressed the
button which gave a fire alarm. A pcrsg_hmg fireman
dashed in among the children and asked whege the fire was.
The frightened sister protested that thefe was no fire, but
had been told to press that button when she had fire-
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ABSTRACT OF LIFE INSURANCE IN CANADA

. Tbcxe companies have ceased doing new business in Canada.

B [Nt T e | Ner | G | Udedied
P":m'lm Poticies | of Palicies | Policies Net | ot | Amount Paid usettled Claime
\'O:I‘ 1 Now g Amovnt in Policies| of Policies | (including e —
and Tuken| ahd Taken ' Force at Force | become :3:’:1:’:4 Not
. = 7. R I R up up date [Claims| Claims u"f‘m Resisted |Resist'd
Canadian Compalux N - $ "Y s T.
' t Annuity Company of Cagada......... 370 S Ry B8 oviiisiawein None' None No A
Canada Life (Canadian biisiness). . .. .. 2358413 2,205 | 5,005,208 40,080 51616763 | 639 | 1,413,676 1.428.770 ”"“;: None
" Contned TUIS. covcn s iatlls wrhehoes i 16,252 358 | 281,300 631 534,550 8| 2500 2308 | s | Nem
4 Confederation (Canadian &mness) ..... 1,390,647 | - 2,719 | 4,420,497 | 28,337 41604490 | 437 | 644462 | 612038 | 7562 None
Continental Life ....... ARSI e 153,879 91y |1 105475 4,076 4689722 | 25 28,470 23,119 | 8000 20,008
: Crown Life...... SR £ sl e seds 150,704 723 | 1,240,861 = 2,487 3,890,590 | 10 | * 17,000 15267 | 6.000 Noge
i Dominion Life ......... B .eosels oo 213,432 7-? | 1,180,420 4.985 6,670,082 | 38 43,575 41,957 J .‘m None
Excelsior | Ordinary «oofeeoudeoness 208,013 | 1646 | 2,435,684 | 7,894 9,860,309 40" 41,018 37320 | 11438 g«-
| Monthly ooofee.iodeanets 5,148 173 19,826 898 109,844 13 1,491 1,365 | 126 N‘-
Federal ......cecccvivee Becssvsdocns oil 804,360 | 1916 | ,,Tﬂﬁ_m 12,590 17,483,074 8 | 166,113 168,205 | 99,500 One
1 Great- West (Canadian budiness) ..., 93327 | 855 (618180 | 18157 27.750.460 | 105 ' 1667 146160 | 30,000 | 0%
v SR LI oo s v e it o + { vl it 197008 | 632 | 882250 | 4434 5396100 | 26 L' '30550 | 34842 6000 | oo
‘ Imperial Life (Canudhn husmeni) ..... ‘ 681,464 1,863 | 2,385,241 = 10019 " 16,995,130 ol 67,680 65,119 | 8,500 -
? London Life | Ordinaty &..... foeee | 172484 | 1705 | 1968721 | 5474, 5405215 | 38| 44752 43291 | 8831 2,000
;| {industriat X. . .. .| 263,764 | 18,651 | 1430576 60,581 = 4971199 | 768 | 63608 = 63995  None ,,"::
Ji Manufacturers (Camdun 'bustnal) 1,179,736 | 2,646 | 4,336 618 | 25609 34,577501 | 176 | 245023 | 242681 | 26,855
. DOnewoR LD, s oo onbbvelles - pofosts s 34 2,101 751 113,793 7| 1658 | Nosdt. Nose| Noss| News|me
! Mutual Life of Canada (Cm buﬁness; 1,502,306 2808 | 4904701 | 30,793 | 46,241,088 | 345 | 499,175 496,462 | 46,688 Nm
‘ National Life of Canada.. ..| 173,595 814 | 1,618,890 | 3988 | 5470105 | 18 | 16,500 | - 17.691 | 3,000 | Nees
‘ Nérth American (Cuudun buuu-u) | 1,244,003 | 1,746 | 2,661,330 | 24,199 | 34,060,941 | 203 .- 296,936 = 309,470 | 30,197 “:
+ Northern Life.......... . - AR L v 158,900 869 | 1,141,740 | 4,107 4947724 | 22| 24800 23,281 2,000 | |
‘ Royal Victoria......... &....: Liins ; 144,472 622 | 779035 | 3532 4,421,072 24 | 39,000 42451 2500 | e
. Sovereign Life ......... 4 91,729 324 700,748 1,008 2,056,411 71 6,300 4,300 5,000 | )
Subsidiary High Court of the A. OF.. ¥ _gt.m : g 7 ;73.»00 1344 | 1,284,350 6| 60000 5000 | 1,000 | None
‘ 795, . ,740,203 | 35,262 | 50,835,525 | 474 | 643814 656,331 | .
Sun Life (Canadian basiness) . ]Thnft.. 51.829 920 | 117500 | 8446 118,619 || 100 : 15,994 1781 | 09.:5: ;i:
‘ Satia 1 {Genenl B seees | 36247 | 1078 | 870610 1767  1,877.172 5| 3500 2500 | 3,454
ki » *+ | Industeial & .. .. bovinns 201,869 | 49,147 | 7,197.298 | 55,576  8.120.985 | 490 | 35041 29498 | 235 Nooe
¢ Totals for 1906 . 14002762 | 103,320 (62,699,343 | 395,823 | 421,591,978 | 4,130 | 4.568,250 | 4.518,119 | S49.071 | 49108
! 1905 :[13,947,827 | 92,557 67,539,141 | 365,608 | 397,946,902 | 3,899 | 4,685,413 | 4.460.852 | 513,841 |33,668
: f ‘ : —_——
Increase, i ; decrease, d............ | 1144,935 i 10.76.}gd4.839.798 130,130 | i 28,635,076 | 1240 | d 127,163 | i 57,787 | i 35,230 § 6,500
Britisk Compdbies | _ |— ‘ 5 { | it ‘ |
Commercial Union ....e.... ; | 22,720 10 71,000 215 689,731 | 13 5 27,492 28,832 1356 3
‘hdlnburgh Lie -.oivonll oo Jo o evns | 1,752 None None 54 108,914 | 2 ! 2,109 2,109 Nooe | §=
»Life Association of Scotlad 1 - oo 21,120 | None | None 530 1,105,167 | 38 89,323 84,673 | 16,642 | Nooe
Liverpool and London and GloBe...... 4,004 | None None 91 153,708 6 12,322 9180 | 3141  Noos
London and Lancashire Life,.,....... 374,050 5C0 | 1.363,518 6,360 ' 10,808878 | 128 | ‘242272 | 238,165 | 83.651 '.m
*.ondon Assurance . RE RRRE | PP 626 None None 5 20,198 | None NUDQ None None Yosh
: ‘ Claims
| Paid. ‘
1n Canada «..ocoovancoiens e Rodednds 2,352,413 | 2208 | 5,005,298 | 40,089 | 81,616,762 | 629 | 1,413,676 | 1,428,770 | 174,246 | Nove
In other countries. ... ..ov.cvebens. oo 1,004,052 2,414 | 5,206,036 1297y 20,399,085 | 90 207,841 172,898 4677 | N
i gy ¥ —— — |
Total ..... Heomdocenn| 3,417.465 | 4617 10,211,334 | 53,068 111,015,847 | 719 1621517 | 1,506,668 | 178,998 | Noue
Confederation Life Association.| ‘ é »
InCanada .ooverenens IR S 21,390,647 2,709 | 4420497 | 28.237 41,664,490 | 428 | 644,462 | 612,038 | 75,626 | 20,000
In other countries ...... Be.oioo fhovess 2. 180,651 447 | 1,406,645 1.266 3,147,931 8 18,800 11.300 7500 - Nove
: e { —_ !
 Totsl oo i@ e e onee 1,521,208 | 3,166 | 5,827,142 | 20,503 | 44812421 | 430 | 663262 | 623338 | 83,136 !mu
{ - | | !
Great-West Lifs Assurance Company | ‘ {
In Canada ...ooveeeensd TR BOUION 803,327 | 3,525 | 6,181.880 | 18,137 | 27325460 | 105 | 166707 144,160 | 26,500 | 10,000 -
In other countries.... .ce.c.diivavass! 5,626 83 166,000 KX 166,000  ‘None None None None | Nooe
Total ...obh.orpoe.s| 808953 |- 6313 | 6347880 18,225 | 27491460 | 105 | 166707 | 144,160 " 26,500 | 10,000
] l
fmperial Life Assurance Company : {
1nCanada..... fpdavapy e hebe eseees 681,464 | 1,363 | 2285241 | 10,019 @ 16995130 | 43 67,680 65,119 8,500 | 2,00
1 In othercountries..... et .codessorenn. 36,234 173 241,750 569 782706 |° ¢ 2,470 3,220 None | Nooe
L : ‘ s i o e & T oy Eosvi
i Total ...ilciledechosens 717,698 | 1,586 | 2.526,991 | 10,588 17,777,836 46 70,150 68,339 8,500 | 2000
Manufacturers Life Insurance Company \ | {
1o Canada cocccvnnnindienes Eeslosiésve 1,179,736 2,642 | 4336618 | 25609 84,577,501 176 245.828 242,681 26,855 Nooe
In other COURLIies. . oo Musdiofesssnens 667550 | 2104 | 5.770:602 | 7.516 = 12017877 | 70 | 135,566 | 80,407 | 71580 | Nows
Totah ... /Bl ilhes e sibe 1,847,286 | 4,746 | 8,107,810 088 435 | Noe
g1 847 746 | 310 | .33 _1»20 46504878 | 246 | 381,389 323,088 ' 96450 T

This company isued, during the year, 24 deferred annuity contracts, providing for annual payments in ‘ll of $4.700,
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H o N T R E A L SE C T I 0 N Notwithstanding the opposition of the li(.‘ Railway the
‘ bv-law of the Southern Counties Railway was gpproved by the
. 832 BOARD OF TRADE BUILDING Phone M. 2797. ""'.m;z':n-' of the City Council this week, vut‘!? the exception
the Montreal Office of The Market Record and The ' | 11, 1. .\ amendments. - Mr. D. McDonaldgief the Street
Daily Grain Letter, both published in Winnipeg, )\A“:;\s.n told of the proposition he had mad@ the Southern
Counties. by which the M. S. R. was to cafry'ghe passengers
gaitorial, - T.O. ALLUM Advertising, - ; M.S. R. wa assenge
y T. €. ALLY | ng, A M. CLAPP from the terminus in the city to the boundary; tollecting the
———— i '} Lo . . 5 §
ut-going fares, the¢ Counties to collect the @=€oming fares

I'his had been refused. The committee decided to allow the
Countjes to operate on about one-third ofii& mile of -ty

STEEL-COAL SETTLEMENT.

ol streets, the annual tax for. this permissioni @amounting to
Mystery, Talk of Law Courts, and Divers Opinions, ¥s00. = The fear of the Counties selling ot §9 the M. S. R
having previously been mentioned, it was stgtéd that guar

what Shareholders are Receiving—Texas Bankers
are wh ¢ $ | antees. that such would not be done, coult Be given. The

n Montretl——Frelght Congesnon. company will commence work - without ‘delay and will be
carrving passengers from the south side of the river and the
city terminus, via the Victoria Bridge, not later than the end
of next year.

Manetary Times’ Office,

# . . Montreal, June 20th. ¢ g
The Texas Bankers’ Association visited Montreal last Shawinigan Company Satisfactorily Floats New Issue.

week, arriving by the R. & O. Company’s steamer. Mr. J. | At the meeting of the Railway Comimission, which is
T. P. Knight, secretary of the Canadijan Bankers’ Associ- | MW considering the Bell Telephone service} ‘and charges
ation met them at Kingston. Thursday night was spent at | here, Mr. Aimeé Geoffrion, acting for Mr. Lafleyr, K.C., as
Dominion Park, where their grey uniforms caused no end | counsel for the company, replied to the addrgss of Mr. Shep
of inquiry from/ other visiters. *On Friday forenoon - they ley, K.C., at the last meeting, in which _!hc?la't-‘r had said
were taken agound to the various points of interest in special that special accounts had evidently been ‘bpesed for- the ex-
cars, dnd 1n the afternoon attended the races, as guests of | Press, purpose of getting rid of extra'profitsit’ Mr. Geoffrion

the Montreal Jockey Club. The party, of 180, left for Bos- said that' there were economic reasons for keeping. manu
ton on Saturday morning. facturing and telephone services apart ‘angl there was no

Membership of Nine Hundred Banks. ‘SUKK(’S“OY\ that more was !)‘."lid to the ‘Ubﬁml’\ companies
The Texas Bankers’ Association was or aaiied in 3004 than would be paid the independent r(umpargks_ He argued
hhe, “3.’,“,:““, of mearly bank . Its i '()m;-‘ 4 that the dividends of 8 per cent. were mHot gnreasonable -as
and has a miembership _pearly Qo0 Danks. s M¢ > 15 ‘they were only paying interest on $10;000,800 instead” of
spent in combatting banking cnmmahlyé sustaining a de- | 8,2 500,000, the extra $3,000,000 having: bo'ep obtained by
t:cllk"_e 9(‘!)’:":;:‘::’:1(:;] an'(ll'hl: O:l:icr: “'i-"‘sYS ‘:‘:“;ﬂf' 3?}:’:“‘:";\28:@“:; premiums on new stock. There was nn‘wa,_'i;_ﬂ'm the stock
\lm o (‘“ A Beasley, the ex-president of the Association cither. The company wanted to put larg® néW issucs on the
p c;s¥' C \m“: sﬂc'é pr:ﬁdenpt while: Mr. S N Kendig. market, and must have something to attrdet fivestors or they
an . C. s -pres ) ME. O A »| would not be dble to obtain the capital.
velling passenger agent of the Santa Fe lines, is person- . o . : ;
:?v. lon:l{u;ting lll{:e mﬁr b o The Shawinigan Water & Power Company has issued
3 ’ s £ 74 > . ortgage
Stockholders in the Steel and Coal Companies are not d;}‘:(:(n "fm"‘;' p:rren(t(lnt; P‘;"p"'“f"‘], ”;g‘”“é’"; d m “';"L‘
so hopeful now of a settlement of the dispute. Mr. J. H. m(')‘“‘”:“iqf‘ 2 " y spo Pnd”' in ‘h:w,v:nlutmn ) .&f ';‘;
Plummer, president of the Dominion Iron and Steel Co., ?n o ‘Th'a('?r" P\iﬁ‘. H‘ZSI f’nn;(1 an&’u l“"l '; t 'l
has twice, within the past week, thrown cold water on those w:: :(‘-r\' uu':‘e‘;:f‘:ﬁl' . ‘T”‘d "‘h““ ‘h" 80““ on ff“ﬂ" “} :m(y
who were prophesying an early settiement. In an interview e’ b the( S hlic "an(dar'n:mm ‘;““R y ﬂl' cent. being
at Sydney he stated that nothing had been accomplished re- Th) i . ‘; ‘ ":n e o~ " h : .
garding a settlement. Informal discussions had been heid e company has authority to issue deRgnture stock up
: . g £ " he Coal | ' 81,250,000, but after .such is made, 80 fiirther amounts
during his absence 1n England, if rumor was true, the Loa . ; \ 2 furt
d { the Steel | €an be issued until the -company’s net edghings over and
Company proposed to buy out the shareholders of the Stee 188 t edy
Thi 1 : ’ 1di h ‘| above its interest on bonded and floatifg debt, amount to
Company. This would be satisfactory providing the pur-| c . b " v : .
o J likely, he twice the amount required to pay interest = on any contem-
chasers would pay a good enough price. It was unlikely, : 2, :
: By 15 d all idea of plated issue of debenture stock.
said. that they would do so. He had abandoned all idea The company has installed at Shawlini e = Lk
effecting a settlement through a readjustment of the price:| . . pany h: at Shawinigan Fi an :
£ 1 ' ditional water-wheel and generator, wherehy their output is
B Ol & increased by 10,000 horse-power. Durifig the present year
“The Courts Must Decide " Says Plummer. | additional installations will be made, which will give a
Later. he said, “The courts must decided who 1s right | further increased output of 5,000 horsgspower. This is
It is claimed that the company will shortly be | caused by the demands.foy power in Montreal and in the
turning out the high record of 30,000 tons of steel per month. | Thetford and Black Lake asbestos district,
Mr. Plummer left Sydney for Halifax this week, and will be Last week there was installed undef the River St. Law
i Montreal on Monday to attend a meeting of directors of | rence a second transmission cable, consisting of four single
the company. 23 conducter cables. This is to serve the Asbgstos district and
Mr. James Ross, president of -the Dominion Coal Co., ! thereby makes the transmission system thetoughly reliable
presided at a meeting of the directors of t(r;e fCo;l Co:v:ﬂf | Annual Meeting of Semi-Ready Co. a
y / ly divi of the co y . ]
last Sef-k. when another (}Uaf‘f:;¥cg"“["d;:r hosctd o T‘h‘i)s s During the present season a second ¢able was also in
":s efla(ric%_agdlh(:i . t':\ pcompar'ay resumed payment ; <‘talled across the River St. Lawrence, To-sgrve the town of
S SECONG SIVIGEn since PM R later left for a vaca-| Sorel.-only one cable having been driginglly put in : demands
it will he paid on July 2nd. - ‘;:S “:.’“mn' ode of the|for power from Sorel necessitating 4 theroughly reliable
‘c'oni Eccr)mpamsgl by Mr, James i o means of transmission. . )
oal Company directors. ’% | The Terminal Station of (he-companyg at Maisonneuve
it 1 ’ 5 en carter’'s |, . ; ¢ , A
_The results of the 1°“R5h°"e"‘,l°n sdfndtjisn}:r(:gjlrr‘oad man | 19 also being extended during the presgnt summer, in order
strikes is still being felt by the rai’roacs. 2o here | t¢ install additional machinery. 2
declares that fhe only remedy for the fmgm,“éng.e::.‘,;g] -arad S he annual meeting of the Semi-RMad§ Company, Lim
is for the railways to purchase. more land and ex ited. took place here this week and new shifres to the. extent
freight sheds. | of $50,000 were offered and promptly!# subscribed for
Power Co., Street Rallway and City- Disagree. 2 | Charles P. Creamer was appointed genera)l-manager to suc
The Montreal Light, Heat & Power Company has mild"z(':-c-d H. A. Beatty, some time since rmnmd The number
another payment to the city as its percentage of the earn-| of agencigs more than doubled during’ the year, increasing
ings of the company. The amount was 816,036, being 3 PET | from 55 in 1906 to 10§ at the clpse of the figancial year The
p for the summer | aoorepate business of the past six modths was eaual to the

cent. on the gross earnings of the company Bl : ;
half year, 1907. This compares with $13,048 paid in Novem- | antire -husiness of 1905. - The necessar¥ By-law for the ad

ber last, $15,684 in July last, and $12,102 in February 1996, | givion’of Mr. C. P. Creamer to the diredtbrate was pasded
2 total of $56,870 in two years, under the new :mrﬂ'm;'"‘v . and new.directors were appointed as f?llo__w\; Messrs. An
- Aol y seme the - Merce sresident: C. H. Nglsof. vice-president
The much- subject of @ mew agreement 10T drew  Mercer, | d B
e much-discussed i€ is making | Alfred Wood; H. A. Nelson, and J. H.]Brgwnlee

or wrong.”’

supply of electricity and gas for a term of years,

bm little progress and gas lighting tenders may shortly be o |

mvited. : i - In the presence of Captain Walsh, msarine superinten
he Light, Heat & Power| .. " ¢ the C. P."R., Captain Read, port warden, and Mr

A three-cornered fight between t ey 3 iy & ‘
Company, the Street Railway, and the City 15 threatened Hall. of the Hall Engineering Company, by which company

. L . P av p e 18 -+ % :
The first named company has notified the 'S!ru' “}.(,f‘:‘lr‘:v:u a full test was made on the tug ‘r_rumcr:',’;rmy'mh purchas
that the poles being erected by the Railway are in bev. will | ¢ by the C. P. R., of the two ten-inc h Gwynne wind pumps
R (Y which have been installed. The test was entirely satisfac

with those erected by the Power Company and th he city .
as the and the “Cruiser’” is now the best gquipped self-con-;

hold them responsible. ‘The Railway replies that ble. The | 10Ty ;
ordered the poles to be erected, the Aty 1S responsibie tained working plant in the ‘ country .in Q\" opinion -of her

Power Company demands that the City assume the
raising the company’s poles and lines

cost of A
eniineers and owners 5

A
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* this ‘week.

. sold at 443 to 453 down to|44%, and closed at 44%:. Bank

STOCKS AND BONDS THIS WEEK.

THE MONETARY TIMES

Summary of the Chief Happenings in Toronto, Montreal, and
Other ' Exchange Circles.

STOCK EXCHANGCE THIS WEEK. '

i s
Monetary “Times’ Office,
June 21st.

I'he stock markets @uring the week have exhibited very
little life,; the most iniportapt feature being the increased
ease in_ obtaining miohey. | Notwithstanding mahy state-
ments to the contrary, it.is quite possible now to obtain
monéy in fair quantitiés, as compared with. many months
past, on stocks. Trust tompanies have been offering 'funds, |

o
The Adams Express Company ha i
: €5 om 3 S pdld a divid
200 per cent. Wait till the Western Canneries gets s:la];itezf
'Iﬂhe optimistic’' Mr. Malcolm not long ago declared that 206
pér cent. ‘‘is a very moderate anticipation for a c ”
such as his. ’ .
Two mountain lions at Bostock’s, say
: 1 E ’ ¥S a contempora
wandered into a cage occupied by two bears last wecli(). Trgé
lions escaped with their lives, but ‘one of them had about
four inches of his tail bitten off. If the scene had been Wall
Street, and the lions had been lambs, one might swallow
that four inches tale. F
The oldest member of the Montreal Stock Exchange
’

and banks have expressed their willingness to loan at 6 per Mr. Hartland S. Macdougall, joined the Exchange in De

cent. This money is not always on call, some lenders de-;cember, 1867.
¢ member, joined in January,
| joined in February, 1874.

manding that the loans shall be on time.

The decline in Richelien is difficult to explain; pex:
haps it was caused by the withdrawal of support on the p:§'
of the chief dealer. The advamce in Rios was due, it was
claimed, to demand from the city of Rio. Brokers report
that the market is getting into 'pretty good shape, as a very
large quantity of the floating stock has been picked up by
judicious investors fromi time to time.

Weakness has been the feature of the mining markets
Prdfessionals have experienced very little diffi-
culty in forcing quotatipns ta lower levels. They may create
a further ‘break, but théir success will depend ‘on the extent
of outside liquidation. ~The report of ‘a strike on the Silver
Leaf claim caused the Shares to rise in value rapidly. The |
strike was used as a lever tg raise the price, and strenuous {
attempts -were made in this direction. The passing of the
Trethewey dividend is affording much' comment. Although
the’ intentions of the directars are considéred honmest, it is
difficult to see exactly Why the dividend was passed at this
juncture. . The stock,.after declining, showed a slight rally
at the end of the week: The ore shipments this week were.
confined to three propertie§, but much larger shipments
aze expected. - " 5

Monday.—The Toronto imarket was dull and “steady.
C.P.R. closed 1 point higher, with buyers at 168%, and
sellers at 169. Twin City sold at 92 to 92%, and Sao Paula
at 122. Bank shares were quiet. Business at Montreal was
quiet and prices -heavy; the |day’s transactions aggregating
only 1,542 shares and 837,000 of bonds.

Tuesday.—Rio was the only active stock on a quiet
market at Toronto. I was in good demand, selling at
42% to 4456, closing ‘at the latter price,- as , against 43
Monday. Twin City sbld at 92. Trading at Montreal was
in small volume, and price movements were irregular. Sod
common sold at 102 to 101, closing with 100% bid and 102
asked. Rio was strong, selling at 44, with 44% bid and 443
asked at the close. ;

Wednesday.—The Toronto market showed more activity
Prices were irregular, with Rio the only active stock, which

shares were dull, the only transaction’' being 15 shares of
Commerce at 170%. Valugs at Montreal showed further
losses, some of them being very pronounced. Richeliey
sold down to 63, 5 points Helow the’ last previous sale on
this market. Montreal Powpr was another weak stock, de:
clining on, light transactions. Dominion Coal was a weak
feature in the general list.- |

Thursday.—The Torontd market was quiet, with prices

irregular. Out of a total ¢f 1,063 shares Rio contributed
673. This issue was Strong, with sales at 44% to 45%, 2
net gain of~3 for the day. | Trading at Montreal was dull,
and the tone of the marketl was heavy. Richelieu showed

a further decline ‘of 1% podints, and closed with 63% bid
and 63% asked. |

Friday, 5 p.m.—Special [dispatch from
mates wheat crop of 130,000,000 bushels
dull. Rio again active;

————
S§TOCK EXC”ANGE NOTES.

Winnipeg, esti-
Stock Exchanges

i .
The . earthquake. at Kingston, Jamzica, cost the' West
, Electric Conipany only $15,000. It was expected at
e the damage Wwould lhave been much greater. 4
'he proposed Tordnto Stock Exchange by-law. providing

yrin  interest rate|to be charged by brokers to
\ beett defeated, and, as in the past, brokers
win rates

Mr. H. Gordon Strathy, the second oldest
1871, while Senator Forget

The annual meeting of the Stock Exchange was held
on Tuesday, when the following officers were \elected : Presi-
dent, Mr. A. P. \Burritt; vice-president, Mr. J. O. Buchanan:
secretary, Mr. W. H. Brouse; treasurer, Mr. F. G. Oslcrt

iExecutive Committee—W. M. Alexander, H. R. O’Hara, and

E. Cronyn; auditors, J. K. Niven, and E. Qshorne.

The attention of the members of the Toronto Exchange
has been drawn to an old by-law prohibiting trading with
brokers of other exchamges. It'is said that a heavy ex-
change of business has taken place between members of
the Toronto Stock Exchange and . the Standard Exchange.
In future, Stock Exchange members can on}y act as buyers
or sellers for Standard Exchange brokers, as in the case of
ordinary clients. They must not give orders to be filled
on the Standard Exchange.

RGNl G K.

FACINGC THE FACTS PAYS.
mnmn“mnmrnrmhn

——

The wisdom of withdrawing Sovereign Bank Stock
from the exchanges, prior to the eventful annual meeting,
is exemplified by the tramsaction records during the past
few weeks. Had the stock remained listed, there might have
been a different story to tell. Operators doubtiess would
have made the maximum use of the chief features of the
bank’s report. The following table shows the upward move-
ment of the stock, which, at 113 on the new basis, is at &
slightly lower figure than at 95% on the old basis :—

Morming Afternoon.
Buyers Sellers. Buyers. Sellens
June 3rd 0s% ; gb% 100
“ ath l 100 obh'%s 100
sth i obH % 100 obH %
6th ob% ioo 100
7th 100 100
Sth 100 No session
“ 10th 100
“ 11th ' Withdrawn Withdrawn
“ 12th 100 . 102 .
“ 13th ibd 103 A 104 .
‘ 14th 106 . 10h ot
il Froa 107 ; No session.
“ 17th 25 108
' W s . 100
““ 19th e, S . 1o
CAR v 1 o 1t
% 2R iiesses 12 " 113
—— - ——

THEN AND NOW.

Here are a few extracts from the Monetary Times SfOCk
Exchange reports of November last: November and.—**Silver
Queen, which closed at 1.95, advanced to 2. Foster jum
to 3.21, after ruling for ‘a day or two around 2.85.” .NO-
vember Sth.—“‘Silver Leaf was the feature of the mines,
rising from 21% to 32 on the Toronto Exchange. In New
York it touched 37.”” ~November 16th.—‘‘New Trethewey
stock was selling at 2.02 to 2.05. Foster was a little easier
at 3.70 to 3.86, closing at 3.73.”" November 23rd.—*T
wey sold as low as 2.35, closing at 2.38.”” November 39‘"-7‘
“Silver Queen dropped to 2.60, and Nipissing was selling 1
New York 4t 23. Foster was steady around .40. Trethewey
closed at 2.35%. Silver Leaf was weaker at 22.” .

Here are readings from this week’s curb transactions:
Silver, Queen, 1.00; Silver Leaf, .08% ; ~[fethewey, .50/1
Foster, .71; Nipissing was quoted on Wednesday at ¥17z-
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THE MERCHANTS' BANK OF CANADA.

The forty-third annual meeting of the shareholders
the ‘Merchants’ Bank of Canada was held in the board 1
of that institution yesterday., at noon, when there were pre
sent :—Sir H. Montague Allan, Messrs.| Jonathan Hodgson,
Thomas Long, C. R. Hosmer,”C. F. Smith, Hugh A. Allan,
Alet. Barnet (Renfrew), John Patterson, Michael Burke,
George Hague, E. F. Hebden, T. E. Merrett, D. C. Mac-

w M. S. Foley; C. R. Black, John Beattie, George

THE MONETARY TIMES g eos3

IS —ee
- Sra— - - S —
= r .

| -
l'he various branches of the Bank héve &

spected during the ‘past twelve months k4
s with sincere regret that we have td rec@td the dea
few days since of our esteemed colleagug, M¥. Janies P
Dawes, whose counsels Jand advice at the l'h'-tl."d WeTe, &S

ing the lengthy period of twenty-one years;:as Bichly valued
as he himself was personally esteemed b¥ thisiico-directors
Mr. Dawes has been associated with the Hoardof the Mer
chants’ Bank of Canada ever since June lb.\‘(if, and in hjs
death we lose a valued .1(1\ iser and friend o

arrow,
Smilh and M. T Burke. All of which is respbectfully submitted 4
.The proceedings were opened by Sir H. Montague Allan)V 3 - v pagda 5
H. MONTAGU ALLAWN,

president, taking the chair, and requesting Mr. C, N. Read,
secretary of the bank, to act as secretary of the meeting

The Annual Report.
The President then submitted the following report of the
Directors : — Y
The Directors beg to present to the shareholders the
annual statement! of the affairs of the Bank as at 3ist May

t. .

The net profits are larger than last year, dug, to favor-
able trade conditions continuing to prevail, which have had
a tendency to further stimulate .business activity, bringing
about more or less money pressure, with the usual corollary
—somewhat higher money rates. Your Directors have this
year been enabled to bring the Reserve Fund of the Bank up
to the round sum of $4,000,000, in addition to \'ﬁitmg $100,-
oo off Bank Premises Account, as well as contributing
$22,000 to the Officers’ Pension Fund.

It will be noted that the Paid-up Capital and Reserve
Fund of the Bank have now reached the important figure of

. $10,000,000.

FACTORY LOCATIONS.
The following = Canadian Jmunicipalities are

Manufacturers desiring gocd
location are invited to cor-

BROCKVILLE =55

WM. SHEARER, Sec'y, Beard of Trade
BROCKVILLE ’ - o . . . ONT

. D'GB Nova Scoia. Haibour free from
9 ice the year round. Offers Special

Advantages to Manufaciyrers desinng to lecate.

Population 1,200 ; gravitation. water s)stcm;
sewerage ; electric light ; efficient fire department ;
anexcelled shipping facilities and ccnrectic ns.

CORMESPONDANCE SOLICITED

WINNIPEG, 7. e
® point in Western
Canada can present the same combined advantages for

the Manufacturer or Investor as Winnipeg. Let us send

you full information

CHARLES F. ROLAND,

Industrial Commissioner,

The Winalpeg Development and lndustrial Burcau

esident
The statement of the result of the busifiesgiof the Bank
for the vear shows: 2

The Net Profits of the year, after paymeng of 3
charges, rebate on discounts, interestion. g
deposits, and making full provision for 2
bad and doubtful debts, have amounted 1o # 061,660 06

The balance brought forward from last y®ar §
"ending . 31st May, 1906, was 8.5

e
. MakingJ) a -total of ’l 30,250 25
This. has-beéen disposed of-as follews: £
Dividend No. 26, .at the rate of 8 ¥
per cent grr annum
Dividend No. 77, -at the rate of 8
per cent, per annum
Dividend No. 78, at the rate of &
pér. cent. per annum
Dividend No. 79, at the rate of § 5|8
per cent. per annum 120,000 .00 :

74,590 19

$120,000 no &
13”.‘»0 Qo0 it

120,000 QO &2

fvst- 2 480,000 00

Added to Reserve Fund 4 ! ; 400,000 00

Written off Bank Premises Account 4., & 100,000 00

Contribution to Officers’ Pension Fund Rl 8 22,000 00
Leaving a balance 'to be carried forward: tp &

next year of X 34,256 25§

. 531,:){(.,:;( 25
STATEMENT OF LIABILITIES AND ASS’:'I"‘S AT s31st
.\{\\ 1907 ; q
: Liabliities. A8
1. | To the Public 1907 - 100
Notes in Circulation $ 4,152,500:00 § 3,084,050 00

Deposits at Call $12,059,003 91 11,349,109 99
Deposits subject

to notice (in ;
terest to  ‘date 4
' included ) 24,344,081 86 £22,888,354 36
Deposits due to s e
other Banks in : 2
Canada . d 1,212,800, 81 || i 1,269,435 0D
M- e 7,616,548 3§
Balance due to Agents in Great Z e
Britain 816,604 735 105,471 17

Balance - due to - Banks and

Agents in the United Htates
Dividend No. 79 5
Dividends unclaimed

123,410 595
120,008 005 210,000 00
.'.;ui'r)q"f 878 ‘5o
ST
$42,831,439 947 39,867,350 o8
2. To the Stockholders
Capital paid:up . $6,000,000 00 % 6,000,000 00
Reserve Fund 4,000,000 O / : 3,600,000 00
Surplus | Profits 34,236 2% g i 74,506 10
10,034,258 2§
$52,865,68% , 15#840,541,055 27
Assets. |8

Gold and Silver Coin on hand 8 1,571,178 2008 1,025,808 53
Dominion Notes on hand 2,006,828: 2% 2,031,404 75
Notes and- Cheques .of other

Banks s \ 1,017,018 88 1,768,130 78
Balances due by other Banks in £

Canada R.08Q 2F: 550 46
Balances| due by Banks and 1

Agents in the United States 2 L1 20 2 84
Call and Short ¢

Loans on Bonds 1118

and Stocks iIn 5

Canada $2,014,373 05
Call and Short
¥ Loans on®Bonds ! ‘

and Stocks in

['nited States 3,461,170 86 6,175,553 Rt 6.868 41
Dominion and Provin¢ial Gov 5

ernment Securities 620,421 22 629,421 22
Railway, Municipal. and other :

Debentures oL

Total . Assets immediately
available
|

s B
6,302,438 1@ 6,365,708 64

819 .’\‘ul“,‘:*)‘ 7;: $19,526,486 54
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limie Loans on Bonds} and THE STANDARD BANK 0
Stocks in United “States | 1,208,674 71 2,751,820 39 | F . CANADA.
Current . Loans The Thirty-second Annual Meeting of the Bank . wa
vas

and  Discoums

.in Canada £18,554,233 10 |

Less Rebate -

reserved . . 210,354 5‘,'
-4 S 30,337,978 0% 25,836,690 o8

Loans and Discounts overdue
loss fully provided for} .... 115,531 31 58,387 '35

Deposit with Dominién Gevern-

ment for security of Notg Cir

240,000 00 240,000 00

suiation cew

Mortgages and othef Securities,

the property of the Bank .. 133,045 12 1.;4.()‘05 33
Real Estate B 21,606 24 2,001 69
Bank Premises and Furnjture. 084,312 28 955,005 83
Other Assets 2 26,508 06

2,539 14

$52,305,087 15 $49,541,055 27

E. F, HEBDEN,
General Manager.

The President congtrafulated the Shareholders and Man-
agement of the Bank on the very satisfactory showing made
during the year. “I think,’> said he, ‘“‘it 1s the best state-
ment the Bank has'@ver shown.”” He then moved, seconded
by Mr. Jonathan Hodgsop :—

“That the report of the Directors as submitted be, and
the same is, hereby adopted and ordered to be printed for
distribution among the Shareholders.”

He intimated that, before putting thé motion, he would
be pleased to answef any jquestions that any of those present
might desire to aski ‘

Mr. C. R. Black enquired respecting bank premises and |

furniture. and the President suitably replied.

The motion for the afdoption of the report was then car-
ried unanimously. | '

The General Manager, Mr. E. F. Hebden, said he was
very glad that so satisfartory a report could be presented,

and went on to remark that conditions had been unusual dur- |

ing the past year, favoring average higher sates, not only
in Canada, but in the cduntry to Ahe south. These might
hot prevail another ¥ear, land he asked the Shareholders mot
necessarily to expect a repetition of the present, but to be
prepared, if necessary, tq accept something a little less fav-
orable. t

The President.—Thdre is a resolution to come before
the meeting, asking the | Shareholder? to agree to changing
the date of the anfiual meeting from' June to December.
Nearly all the banks noyadays are epding the year on 3oth
November or 31st December, and are holding their meefings
in December or Jamuary, which is a good deal more-con-
venient, because. many people want ‘1o _get out of town in
June, and particulagly sof if they are going across the Atlan-
tic. as ‘this month i§ the/best time. If the proposed change
in the by-law is approved, the directors elected at this meet:
ing_will only hold. office until the annual general meeting in

December next, and after thag the annual meetings will: be

held on the third Wednesday in December, instead of the
third Wednesday in June, as at present.

‘ It was then moved by Mr. C. R. Hosmer, seconded by
Mr. Hugh A. Allan:—

““That it be resolved that By-law No. 1 be, and the same
is, hereby amended by sietking out the word ‘June’ in said
bvilaw and substituting therefor the word ‘December.’ ”

The resolution Wwas unanimously concurred in.

Messrs. C. R. Blackl and John Patterson having been
appointed scrutineefs, a /ballot was taken. ;

Mr. Thomas Long spoke of the pleasure they all felt at
seeing their esteemed friend, Mr. George Hague, the late
general manager of the Bank, present at the meeting, and
seeing him ‘hale and hearty.

Mr. Hague expressed his thanks for the kind words
spoken concerning himself, and complimented the directors

n the excellent standing attained by the Bank,

The President remafked that much of the success of a
bank was due to its offiders, the men who had the executive
part of the work in hand, The Directors might advise them,
but thev had to carty ouf the work.

A vote of thanks was
conduct of the business of the meeting

The scrutineers reported that the following gen-
tlemen had been ‘elected as Directors:—Sir H. Montagu
Allan. Mr. Jonathan Hodgson, Mr. Thomas Long, Mr. C. R.
Hosmer, ‘Mr. C. Smith,” Mr. Hugh A. Allan, Mr. C. M.

vs. Mr. Alex. Harnet; Mr. Bryce ]J. Allan.

I'he new Board of Ilirectors met immediately afterwards,

Sir H. Montagt Allan was re-elected president, and Mr.

than ”r;d—;{ﬁr»n, 1 "'-.v\'l"kid(’nl.

-

.

tendered the President for his |

held at the Hewd Office, on Wednesday, the \
12 o’clock noon. ' B
The chair was taken by the President, Mr. W. F Cot
and Mr. George P. Scholfieid, General Slax..‘gz-}. a((i:;m
Secretary to the meeting. The following Report was p,:s_

sented ! —
Renort.

The Directors, in presenting to. the Shar¢hold
Thirty-second Annual- Report of the Bank, -have p(l)ca:;sreuil;
calling attention to the satisfactory results for the year end-
ing 31st May, 1907. ]

After making the usual provision for Bad and D

- : oubt
Debts, Rebate of Interest on unmatured Bill$ «under df,:l
count, etc., the profit amount to $251,618.20, being 17.82
per cent. on the average paid up capital of the Bank for the
y&ar. To this has been added $350,142, the premium on new
stock issued at 200, which, together with the balance of
Profit and Loss Account of" $31,701.72 brought forward
| makes up the sum of $639,551.92. ’

This amount has been appropriated as follows:—
Quarterly Dividend No. 63, paid Sept. 1st, at

the rate of 12 per cent. per annum........ $ 36,34
Quarterly Dividend No. 64, paid 1st Dec., 1906, N

at the rate of 12 per cent. per annum...... 40,525 54
Quarterly Dividend No. 65, paid 1st March,

1907, at the rate of 12 per.centl per annum 44,048 o0
Quarterly Dividend No. 66, payable 1st June,

1907, at the rate of 12 per cent. per annum 46,059 6o
Reduction of Bank Premises, etCc............. 10,000 00
Transferred to Rest Account from premium on

BOW SR 1.l ddesessonanpensnsnanisayn 356,142 oo
Balance carried forward to Profit and Loss

ACCOMDE . . o o jovlesoessssvacsabainnsianse 105,520 45

8639,551 92
‘_

During the year a second allotment of $312,500 to Share-
holders of record was made at 100 per cent. premium out of
the increased authorized capital. b

General By-laws will be submitted for.the sanction of
the Shareholders, including one changing the date of the
closing of the financial year from the 31st day of, May to the
31st day of January; also a By-law authorizing the Directors
|to establish an Officers’ Pension Fund, and te contribute
| annually from the funds of the Bank in assisting this Fund.
| Branches or ‘Sub-branches of the Bank have been estab-
| lished during' the year at Belleville, Bond Head, Cambray,
Cobalt, Cobourg, Grafton, Lindsay, Ottawa, Priceville,
Strathroy, Toronto (corner Charles and Yonge Streets), ané
| Woodville, making a total of forty-seven- Branches, all in the
Province of Ontario.

The Head Office ' and Branches of the Bank have been
| carefully inspected during ‘the year, and the duties of the
staff have been efficiently discharged.

W. F. COWAN, President.

Toronto, 31st May, 1007.

Profit and.Loss Account. 2
Dr.

Balance brought forward from 31st May, 1906.. $ 31,701 22

. | Profits for year ending 31st May, 1907, after de

ducting expenses; interest accrued on de-
posits, rebate of intbrest on unmatured
bills, and making pro¥ision for bad and

doubtful debts . . ...cocovevnsonscnnsdinnas 251,618 20
Premium on new stock . . +..ccccercaaiaananns 356,142 00
1 , ‘ $639,55! 92
‘ ' Ct. ;
Dividend -No. 63, paid 1st Sept., 1906 ........-4 $ 36,347 33
Dividend No. 64, paid 1st Dec., 1906 . .%......; 40,525 54
Dividend ‘No. 65, paid 1st March, 1907 .:....-: 00,
Dividend No. 66, payable 1st June, 1907 ...--+ 46,059 60
Written off bank premises, €tC.........docerrt 10,000 00
Transferred to Rest Account, premium on new

0ot Ll il edees suesasend oppsans e 356,142 00
| Balance of Profit and Loss Account carried for-

st R | R D PSS SRR e 105,529 45

L i
$630,551 92
‘GENERAL STATEMENT.
Liabilities.
Notes in circul@tion . ........ceocossvennecs $ 1,003,436
Deposits bearing interest (in-
cluding interest accrued to ! i
GBS . i divechelbagennasis 812,786,577 50

‘v v

June 22, 1907.

— —
——

Deposits not bearis

Dividends unpaid
Dividend No. 66, pa
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in Canada . . .
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356,142 00

$639,551 92
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40,525 54
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356,142 00
105,529 45
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44,048 00

g

]une 22, 1907.
—— e e e

Deposits not bearing interest. 1,800,080 73

A AT -:*14,'\;0‘1"1,7 2%

Dividends T e R P ey 7 DU SR 267 3o

Dividend No. 66, payable 1st June, 1907.. 46,050 6o

Due to agents in Great Britain........ o 1,174,084 56
Due to other banks—

o Capada . o «conoescions 00,484 40

in United States . 201,678 48

817,202,577 69

Capital ................ *[540'4:“ 00
Reserve Fund . .. ........ v 1,640,420 00
Rebate of interest oi bilis

discounted : . ......0.... 47,603 73

Balance of Profit'and Loss Ac-
count carried forward 105,520 45
, B9 SESNY B o i

3,334,063 18

820,626,640 87

Gold and Silver Coin PR 292,022 30
Dominion notes, legal tenders . ........... 1,608,042 0O
Notes and cheques of other banks .......... 652,154 76
Deposit with Dominion Government for secur-

ity of note circulation . ................ 50,000 00
Due from other banks—

AR TR S GO SRS NI PR TR [ 215,528 03

e Tnltod D008 .« i doiavoiivdiunesss 128,383 30

Dominion Government and other first-class
bonds . . .
Loans on call on Government, municipal and

other first-class bonds and stocks ......

2,360,953 15

883,654 52

6,119, 1

Bills discounted and advances current ...... t.gn‘;g;?) 8:)
Notes and bilis overdue (estimated loss pro- it
vided for)

Bank premises, etc.

Real estate other than bank premises .......

Other assets not included under the foregoing

27,020 62
218,683 13
10,000 00
12,371 12

The President, in presenting the Report and Statements,
called attention to their satisfactory mature, and on motion
they were adopted.

The usual motions were then passed, and the following
zgntlemcn were elected Directors for the ensuing year, viz.:
W.. F. Cowan, Frederick Wyld, W. F. Allen, W. R. Johnston,
Wellington Francis, F. W. Cowan and H. Langlois.

At assubsequent meéting of the Board W. F. Cowan was
re-elected President and Frederick Wyld Vice-President.

GEO. P. SCHOLFIELD,

Toronto, 19th June, 1907. General Manager.

— @

MONTREAL MARKETS.

Montreal, June 20th.

Wholesale dry-goods merchants report satisfactory fall
trade otders, although the sorting trade in summer dry goods
is a little slack. ,Cotton mills are all kept busily employed,
and their output is large. Woollen mills are not busy, and
trade in wool is light. There is a fair trade in grocenes.
Canned fruits are becoming scarce, and apples particularly
are difficult to obtain. The 'market for sugar declined 10C.
per 100 Ibs. early this week, and is now quoted on a basis of
$4.20 per 100, Montreal, for exira granulated, in bbls. De-
mand is said to be fair, and the market firm at the decline.

Butter.—Only 205 packages have been shipped from
Montreal, so far, this season, as against 50,000 for the corre-
sponding period of last year. The make has been barely
enough for the domestic demand, and the market has ad-
vanced slightly during the week. Finest Townships cream-
ery cannot be had -at less than 21c. per Ib., while Quebeos
r2nge frond 20% to 20¥c., and Ontario makes around 20C.
with 18 to 18%c. for Ontario dairy. Factory men have been
compelled to do,some feeding this year.

Cheese.—Last week over 72,000 boxes were shipped from
Montreal, making 261,000 since the opening of navigation,
28 against 361,000 4 year ago, and 305,000 the previous year
The cold, late spring and the sudden change 10 hot, mid-
summer weather, have militated against the volume of the
make, and unless considerable rain falls very shortly the
make will continue behind that of a year ago Fortunately
the price is Mmaintained fairly well.

Eggs.—The market is on the easy si

de. owing to.the hot
weather. The quality of the stock is deteriorating, and the
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country being said to be 15¥c. east of T_oru::' ), and 15¢
west S
Flour and Feed.—The market for ﬂnqr“is steady at $4.50
per bbl. in bags, for Manitoba strong bakers, patents-being
$53 10. Demand is very fair and the marktts-lhnld firm. Bran
is in fair demand and_ prices are $21 per tos, in bags, shorts
being  active at $23 per ton ap el

Grain.—Dealers are offéring oats at Slightly lower prices
this webk, prices for No. 2-Manitobas 'of Dntarios being 48
to 49c. per bushel; earlots,. store, 47 ta:g8¢. for No. 3 On-
tarios, and 46 to 47¢. for No. 4 4

Hides.—Although the price for u)unt"r_v take-off holds
steady, dealers are offering 1c. per |b. less for the city, both
being now quoted at 8%, 9%, and 10%c pez Ib. respectively,
for Nos. 3, 2, and 1, selling to tanners at %8¢ advance. The
remainder of the market holds steady at 20, for lafifbskins,
t_l.zn for sheep, and 13c. per Ib. -for No.X2 galf, and 15c. for
No. 1. ¢

Wool.—There is little new in the Wool market The
offerings are moderate as yet, and dealegs, #re trying to pur-
chase at the following prices: 28 to 3oé. iper Ib. for pulled
lambs, brushed, and 28c. unbrushed; 28 1@ soc. for Canada
pulled sheép,, brushed, and 25 to 26c. for anbrushed; 25 ®o
28¢. fo¥* Canada - fleece, tub-washed, and 1B to 20c. in the
grease; N.W. /merinos are offering in fsmall quantities
Dealers quote 17% to 19c., country points, ""

1 e

THE SOVEREICN BANK OF CANADA hereby gives
notice of intention to apply to the Treasury Board for the
issue of a certificate appraving of the Bydaw below set out,
and such application will be made as y: after this notice
has béen published for four weeks in “The Canada Gazette”
and in a newspaper published in the City of Toronto,” as the
Treasury Board can hear the application, i

THE SOVEREIGN BANK OF CANADA

SHAREHOLDERS' BY-LAW NO. ViiL.

WHEREAS the capital stock of the Bagk is Four Million
Dollars divided into forty thousand shares of One Hundred
Dollars ($100) each, and the whole of $aid capital stock is
issued and fully paid up. L 88

AND WHMEREAS it is deemed expedignt to reduce the
said capital stock to Three Million Dollars, divided into
thirty thousand fully paid up shares of QQ Hundred Dollars

($100) each: . 7
THEREFORE the shareholders of the Sovereign Bank of

follows :— g -

1. The capital stock of the Sovéreigh ,;ﬁnk of Canada is
hereby reduced to Three Million Dollars, ;divided into thirty
thousand fully paid up shares of the par Yalue of One Hun-
dred Dollars ($100) each, and the gpumber of shares held by
each shareholder at the timé this By-law'gomes into' opera-
tion is accordingly reduced in the same g@portion, and the
registers of shareholders shill be rectified and all other
proper entries shall be made so that the $@id reduction may
be properly made and the provisions of this By-law, properly
carried out. Ve EgE

2. Share certificates in such form as (Qn Board of Direc

tors. may adopt shall be issued to the Jshareholders for the
pumber of entire shares held by them feSpective.y after the
said reduction has been made, but no ftagtional part of a
share resulting from the operation of this  By-law :shall be
assignable or transferable on the books dfﬁc Bank. There
shall, however, be issued to those who may be entitled thereto
special certificates representing fractional parts of a share.

tions of a share so as to produce an entire share or shares,
and such special certificates and the fractions represented
thereby shall for the purpose-of ‘being comhied with another
fraction or. fractions of a share be assignigble by instrument
in writing, @nd the assignee shall be enfitled to the benefit
of the fractions represented thereby, and #pign the production
and surrender to the Bank at any nm_n-ij the holder of
special certificates representing fractions of shares sufficient
to make up one or more entire shares of Qe Hundred Dol-
lars ($100) each, such holder shall N@gistered as the
holder of the entire share or shares s0 gepresented, and a
share certificate therefor shall be issuedi. A special certih
cate shall be issued for any remaining {FRcyons.

IN WITNESS THEREOF the corpotite seal of the said
bank has been hereto attached, and this !y-law has been
signed by the President and Genefal ‘Manager on the

loss is now very noticeable. Dealers quote wholesale 1_”"‘ r'”f
candled stock at 17c.; and small lots at 18c., the cost in i

eleventh day of June, 1907 T

Canada, now assembled in annual general meeting enact as’

Each such special certificate may state thnihe said fraction
of a share, may ‘be combined with any otﬁteg'fra<:tinn or frac-'

»
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PUBLICATIONS REVIEWED.

CONCERNIN TARIFFS
nufdeturers . Special
timely | production.
,Cnpit{ﬁ of the
ments of the 1007 Caradian
the tariffis at pre-
pera the United ‘States,
Great. Britamn, Australiay South Africa,
nd . Japanr The 1ssue 1S strongly
und. . well printed, an@l its value 18
index to the Canadidn

Fhe Canadial v

enhanced by an
v 63

OUTLOOK.

CUBAN

The special Cuban i$sugq of Dun’s
Review is a very “attracfive and useful
It deals with the {sland from
standpoints—politically, geographi-
commercially, | financially.
Amongst the numerous special articles
is one on ‘‘The Present Dautlook 1,
Cuba.” Mr. E. G. Vaughan, president
of the National Bank of €uba, Havana,
contributes a most intereSting discourse
on “Banking in Cuba.’% %As
business. is international’ im 1its char-
acter,’! he says, "'so 19 its - banking.
The bank must deal in'the money of
country of  the world in daily
over the counter;. in -the

sale through idrafts :and
éable transfers = of - pofind$§ sterhing,
francs. . pesetas, . marks; liras, yen,
Chinese and Mexicah dollats and all
other currencies. These operations are
usually made against- Spanish gold, as
the local payments are made in that
money, Drafts are drawh of Cuba in
Spanish gold or silver and United States
¢urrency, and remitted in the money of
the country from which the drafts-come,
although some bankers [require drafts
on them payable in “Spanish gold at
the cufrent rate.”’ In order tg make the
ratés, the bank must, therefore, keep
advised daily by telegramis ofi the situa--
tion and markets of every part of Cuba;
and by cable of the pripcipal money
centres of the ‘world:” 1

all
cally,

every
transactions
purchase and

Thirty-six billions ' invésted| corporate
capital in the United States) Canada,
and Mexico—that is the; Story which is
told in the 1906 edition of Moody’s
Manual. Including all the cqarporations
of the several classes,. Wwhichj are des-
cribed in .the book, more than $36,-
000.000.000: of capitalization @ is repre- |
sented. Of this, $33,508,000,000 is in
the United States, the balance being in
Canada -and Mexico. Itfis spfe to say

_that - if all the small cloSe cgrporations

on this continent, whichlare| in active
business, were included, a total of at
s.;n,vnv().un(-.t«m \\uuld b(‘ shm\n.
steam railroad | division = the
reports on a total of 256,301
f railroad, of which 222,013 1S
United States. This latter figure
miles in excdss of the
Interstate Commesce
Comn months 4go The
toth] capitalization repreSented for this
United States is $13,-

108,450,000, which s fully. yp to the
mounts previously repotted by the In-
and bther - au-

east

In the
niles ¢

1s about 2,000
estimate of the
ssjon a Iew

division .n the

terstate Commission
thontes

Moodv’s Manual is so well known that

needs no recommendation, It is a
ork (of the higl importance and
lue, not only to bankér and in-
but to all who are inferested in

nse in the growth and develop- |

the country. Ifs atrangement |

ly perfect, dand s several )

a firsts¢ book of

anadians frequé¢ntly com-
|

pued on pgg(- 2048.)
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UARDIA

ASSURANCE COMPANY, LIMITED

Head Office:
11 LOMBARD STREET, LONDON, E.C.

Established by Deed of Settlement in 1821, and Registered

under the Joint Stock Companies Act in 1893

The Annual Meeting of this Company was held Friday, 24th May,
1907, when the Directors” Report for the year ending December 3ist,

was presented.
~

The following summaries are taken from.it :—

FIRE DEPARTMENT

The Fire Premiums, after deducting re-insurances, |
amounted to $2,630,557., as against $2,509,358 in 1975, |

* showing an increase of $121,19
making the same deduction, to $1,411,053., as against
The Premium Reserve Fund now

$1,236,816, in 1905.
amounts to $1,1635,000, and the

$2,500,090, making” the Total Fund in this Department

$3,665,000

LIFE DEPARTMENT

Thke Total Number of Policies in force on 31st Decem- |

’

ber last was 12,765 assuring w

Of this sum $3,274,004 was re-assured with other Offices,
thus reduting the ultimate liability of the Company to

$39,562,273.

The fuads of the Life Department at the same date, |
including the Investment Reserve Fund of $150,000, amoun-

ted to $16,480,923.

Capital Subscribed
Capital Paid-up -

Nore.~In the above $5.00 is taken as ¢

8, and the Losses, after

General Reserve Fund to |

ith Bonuses, $42,836,277.

- . $10,000,000°
- 5,000,000

he equivalent of £1 Sterling g

Head Office for Canada: Guardian Bullding, Montreal.

Trustees for

W. M. RAMSAY, Esg. ¢
R. WILSON SMITH, Esq.

H. M. LAMBERT, - -
BERTRAM E. HARDS, -

Canada:

J. 0. GRAVEL, Ese.
HON. ALPH. DESJARDINS

* Manager.’
Assistant Manager.

B =

DEBENTUR

Town of

Tenders will be rec

for the purchase of Twe
payablc'in 40 years witl
_agtbpm. The lowes:C

Cardston, Alberta.

DEBENT

Tenders will be‘(e::
of Debentures
sum of Five Hundred Tl
under the provisions of “
and Telegraph Sy
denominations of Five I
the equivalent of that a
dated July ist, 1907, wi
and bear interest at the
per annum, payable half
and during the currency
and interest will be pay
Montreal, or at Parr’s
or registered
Delivery of Debentr
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DEBENTURES FOR SALE

Town of Cardston, Alta.
Tenders will be receivei by the Town of Cardston
for the purchase of Tweoty Thousand Dollars Debentures
p;yable'in 4o years with 5 per ceat. up to July 10, 1907

abpm. The lowes: or any bid not necessanily accepied.

MARTIN WOOLF,

Cardston, Alberta. Sec.-Treas, |

~ DEBENTURES FOR SALE

Tenders will be @ived by the undersigned for the
of Debentures of the Province of Manitoba for the
sam of Five Hundred Thousand Dollars ($500,000.00) issued
under the provisions of “An Act respecting Government Tele-
and Telegraph System.” These Debentures will be in
denominations of Five Hundred Dollars ($500.00) each, or
the equivalent of that amount in sterling money, will be
dated July ist, 1907, will run for a period of forty years,
and bear interest at the rate of four per cent.” (4 per cent.)
per annum, payable half yearly on the first days of January
and during the currency of the Debentures. Both principal
and interest will be payable at the Union Bank of Canada,
Montreal, or at Parr’s Bank, London, at the option of the
or registered holder. &
Delivery of Debentures and payment therefor may be
made in sums of not less than $100,000.00 each, monthly,
all accrued interest to be paid, and must be made in Winni-

Tenders must be marked ‘““Tenders for Debentures,”
and must reach this office not later than the first day of
July, 1997. - .

The highest or any tender not necessarily accepted.

t- J. H. Agnew,
Provincial Treasurer.

Provincial Treasurer’s Office,
Winnipeg, June 4th, 1907.

.. TENDERS

Halifax,; N.S.

Tenders marked ** Tenders for Lcan,” will be received at the
office of (he City Treasurer vp to

TUESDAY, JUNE 25th, next,

at nooh, from parties disposed to loan to the City of Halifax the sum |1

of Seven Hundred and Sixty-Eight Thousand Five Hundred Dollars,
in whole or in part, for the following purposes, viz. ;

PRNORAIAS . ....kvevowoves rve b eene bnbetl TPND
IS » ;o 3 i ckrnnsoive avses g invasnpbe 150,000
Improving Fire Depactment .........cepes 70,000

Water EXtension .......ceveceesssessnass 135,000
SOWOIRGL. .o coercncsscscosscnanss S 59,000 ‘
School HOUSES .....ccoo «ilovesnecnnsoine 95588

Loan to Silliker Car Works .........ccce0 125,000

Street extensionp and various purposes...... 122 500 :

Under authority of Chapters 60 and 65 of the Acts of Nova Scotia, |
1906. and Chapters 67, 70 and 71, of the-Acts of Nova Scotia, 1907.
~ For which coupon debeatures of one thousand dollars each or
inscribed st ck certificates of multiples of one hundred dollars, pavab'e
Ist July, 1940, wiil b. giveri. Interest to be at the rate of four per
cent, per annum, payable half yearly.
_ Parties Joaning the money will be required to pay the accrued
interest to the time of paying over the amount loaned. The loan to
be paid in Halifax funX:. and the securities to be delivered in Halifax. |
Thecity does not bind itself to accept the highest or any tender |
W. L. BROWN, City Treasurer.

Il CHEsMAN & Co.. 1131 Pine Street,
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DEBENTURES FOR SALE.

! MAY BANK STATEMENT.

The May bank statement. comes to/ hand .\sf we go t
press The revision of the assets of the Sovereigh Bank by

the directors of that institution, causes many chagiges in the
The total deposits show an increasg of almost

statement
Sl’,.(l )0, 000,

. 'Note circulation shows a decrease The oft Yepeated asser-
tion that the banks are reducing their loans, @nd Strengthen-
ing their cash reserves, is amply exemplified by the state-

ment. The following are some of the chief it¢fns gompared :
Inc. ovef: [Inc. over
or dec. from af dec. from
May 1907. April 19055 May 1900
Paid up capital .
Circulation . . ..... 70,741,113
Dep. on demand
Dep. on notice

- 2,000,790 # 6,523,781

415,476,048 + 8,100,457 537,868,305
o — bt

The sign + signifies increase.
> 'b.k”'tﬁ“

The Dominion Dredging Corhpany has ;in jgmed the
Department of Public Works that it expects tg® have its
drédge at ‘work on its contract in St. John harbgg in about
a week. : ’ 1

E HAVE a business client, age 30,
(manager large St. Louis man-
ufacturing concern), successfal in

United States in organizing Sales Farces

and establishing Branch Offices; native

Canada, ieturning to 'Domigion to

locate ; invites corresporidence ‘with

Canadian houses—with reference ta pro-

H position. Highest financial aad [com-

mercial reference. Address NgiLson

St. .Louis. Mo.

)

. FOR SALE |
CITY OF GALGARY.

Established wholesale business. This ingludes
a new warehouse building in the heart of the City.
The business has 1 een established in the West
with headquarters.in Winnipeg for the past ghirty
years. The owner now. wishes to retire from
active business. iy

This is a first-class proposition for anyong'that
has the money to go iuto business. ‘

Halifax, N.S., May 22nd, 1907

. ture”. and addressed to the undersigned. Tenders close

e —

—DEBENTURE TENDERS.— |

The town of Vegreville will receive tenders for the
WChQM of either or both debentures authorized by by-
hvs-\osg and 24 for $7,000.00 and $2,200.00 respectively. |

mtures run for 20 years payable in equal, annual ag- i
ffegate instalments of principal and interest, interest at

The present debenture debt ofthe town is $9,c00.00.
Tenders must be sealed and marked “Tenders for deben-

June 30; 1907 at 6 p.m. offers to be par Vegreville, Alberta,

.For full particulars, Apply Box, 60 Mom.T imes.
e | S

DIVIDENDS.

i 5

THE BRITISH MORTGAGE LOAN CO.

OF ONTARIO -
DIVIDEND No. 58.

Notice is hereby given that a dividend at the'rate:of 6 per
cent. per annum on the Paid-Up Capital Stock of this"Company

for the half year ending June joth, has this day bees deglared, and
that the same is payable at the office of the Company, in‘the City of
Stratford, on and after Tuesday, the 2nd Day of July bext,

The transfer books will be closed from. the 15th fo the 29th inst

With accrued interest. The right is reserved to reject any
orall tenders. |
F. A. MORRISON, Sec.-TrEas. |

The fl:own of Vegreville, Vegreville, Alberta. ‘

inclusive. By order of the Board @ |
WM. BUCKINGHAM, Manager.

Stratford June 3, 1907,

...8 06,167,887 *+ 125040 * 6,161,547

172,005,070 + 4,848,029 #17.082,024

Deposits elsewhere . 58,484,660 -~ 6,346,007 #12,200,348
Deposits elsewhere 58,484,660 6,346,007 #12,200,348
Call loans in Can... 40,886,386 — 470,880 & 3,243,220
Call loans elsewhere 52,281,678 <+ 3,851,200 = 3,604,441
Cur. loans in Can.. 584,707,830 =~ 1,441,008 #01,202,106
Cur. ‘loans elsewhere 25,412,267 - 3,520,007 = 8,173,348

e - e

P—

g
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Canada a Land of Gharming Seaside and other Holiday
Resorts : ¢

R
It is opporiune mow that the transportation companies are
announcing their summer travel arrangements, 1o remind the

Canadian business man to plan_his summer or autumn holi-
urge Canadians, who have not hitherto

day Once motre we
done, so, to take theif vacafion in their own country. The
size of the Dominion, and |its.variety of scenic attraction

make difficult the task of him who aims to advise as to desti-

nation

Were Ontario and Quebec people alone concerned, the
strong impulse of a writer who knows both United States and
Canadian resorts would be to recommend the watering places
of the lower -St. La or. those of the provinces farther
east.. There ave inwi spots along the sea shore at Digby,
across the bay from Sf John and Chester, an hour’s ride from
Halifax. Dressing thrice a day is not in vogue at these
delightful towns, but simple habits ‘and healthful recreations
reign supreme. St. Andrews, in the west of New Bruns-
wick, and several ‘peints in' the east, present attractions to
the 'man who desires a sunymer rest. Annapolis, Kentville,
Wolfville, are points @n the Nova Scotia shore of the Bay of
Fundy, famed for their scenery and associations; and cross-
ing to Prince Edward Island the charms of the surf at Rus-
tico Beach will rival the allurements of Summerside or
Charlottetown. ‘

The people who Wwish to take their summer vacation in
an inland place @re i@ a migority, but there are such people.
And to them we commend Truro and Moncton, Sussex and
Amherst, each with a placid Old Country-like beauty of its
own. - Cape Breton has its glogies for the fisherman, and
Minas Basin its charms for the traveller, = All these- places
can be reached by the Intercolonial Railway, or a-steamer
will take you from Montrea] to Shediac, N.B., or Charlotte-

town.
""Af the end of this month the I.C.R. Ocean Limited will

B A 4 ol

" . e —
between Montreal and Halifax in 19% hours :
should send to the “Tourist Associ?mon: uorf ~HxB“l;smcs; -y
Joha for copies qf the, sessture which descrites g B
trates not only those cities but ‘many.pretty lsa and illes-
Maritime Provinces, and gives instructions how 1‘:, rces in the
The Lakes and the West are attractive rcsorreadl them.
we will deal with in another issue. Fis, and these
B o S

BOARDS OF TRADE.

Wallaceburg, Ont.—The following officers
elected: Treasurer, T. C. Burgess :K F.XP(:I(llr\?E E;V': =
Dr. Mitchell, W. McNairnie, S. T. Crothers, A. J. Hawkes
A. E. O'Flynn, and Captain Scott. > & S
 Kingsvitle, Ont.—At the annual meetin i
officers were elected: President, G. \\'ilham’:ox:l'mvfi(c)il-o'mg
dent, C. W. Hendershot; secretary, G. S. Goodeve ; s
tive, the officers and Messrs. G. W. Henry, W. T (,:o:xkclci:.
A. Conklin, S. L. McKay, E. 'A. Brown, ar;é G. ja;bcrm ’
’W_m,_mk.—'l'he principal officers are: Pl’eside.nt
J.,ﬂl\hewer; vice-president, J. D. Benoit; secrctary-(msum,
J.'1. Lane; town overseer, J. D. Benoit; school board, R. ]'
ﬁlare_ (chairman), J. P. Miller and James Scrviss-’lv' ’c.
arrington,  secretary-treasurer; stmast Kaiofel
O po er, J. E. Knipfel
Srighton, Ont.—This thriving town, which
Board of Trade last week, has a population of 2,oof>‘.)ru;:‘h:
the best harbor along the shores of lake Ontario, is served
by the Grand Trunk Railroad, and hopes to havé the Can-
adian Northern next year. Just across the bay is Presque
Isle Point, which is becoming a popular summer resort.
Rosthern, Sask.—Mr. G. Braden, the energetic secretary
of the Board of Trade, sends a neat little pamphlet adver
tising the town, which is situated almost midway betweea
Saskatoon and Prince Albert. With somé' fifteen years
record, Rosthern has yet to record a crop failure.
an ‘glevator capacity of more than'a quarter million bushels.
Several industries have located there, and the town's attrac-
tions doubtless will act a$§ a magnet to many more.

be added to the service. This train will make the distance

M

ACCOUNTANTS.

INVESTMENT AND FINANCIAL BROKERS.

' CLARKSON & CROSS

ACCOUNTANTS,
TrusTeEs, RECRIVERS, LIQUIDATORS:
Ontario Bank Chamb: 23 Scott Street, Tomosrrt
E. R. C. Clarkson, F.C.A. W. H. Cross, F.C.A
Establisbed 1864.

1

G/BBONS, HARPER & GIBBONS,
Barristhrs, So.
Office —Corner li‘-* and Carliog Streets
LONDON, ONT.

GRO. C. GIBBONS, K. C. FRED F. HARFER. G 5 GIBBONS

W. J. ROSS, icomtast

BARRIE, Ont.
Collingwoed, c/o F. W. CrurcuiLe & Co.
Ovrillla, cfo M. B. Tupuors, Barrister.

JenKins @ Hardy

ASSIGNEES,

CHARTERED ACCOUNTANTS
Estate and Firc Insurance Ageats

5 Toreste Streel, - - - - Torsahs

MARSHALL, SPADER 2 CO.

BROADWAY AND WALDORF-ASTORIA, NEW FORK.

INVESTMENT SECURITIES
COTTON AND CRAIN.

é
10RONTO OFFICE: Tuz Kiwe Epwaxo Hormi.
J. G. BEATY, Manager.

Long Di Teleph Main 3373 and 337¢-

JOHN MACKAY & G0

BOND AND
DEBENTURE BROKERS

7 & 9 King St. East, TORONTD.

OSLER & HAMMOND
Stock Brokers & Financlal Agents,

81 JORDAN STREET, TORONTO.
Dealers in Gover t, Municipal, Railway, Call
Trust and Miscell Déb Stocks on Lon-
don, Eng., New York, Montreal and Toronto Exchanges
bought and sold on commission.

JAMES C. MACKINTOSH & CO.
Banke rs & Brokers

184 Hollls St., Hallifax, N. S.
Dealer in Stocks, Bonds and Deb s. Municipal
Corporation Securities a specialty.

Inquiries respecting investments freely answered.

Estascisuzp ifeg

L. COFFEE & CO.,

Grain Merchants

Tuomas Frymx, gﬂﬁm
MEAPORD—(riuy wq-d ‘g H‘ JABY & COY
Agents. lo.;vtoloon. i o
OUNTIES Grey Bruce ions made
CrEmm ez mmmmIt
companies, la and wholesale i
wyers merchants given as

 DEBENTURES
s e M

. A, STIMSON & GO.

It has

24-26 KING ST. WEST, TORONTO, ONT.

OSBORNE & FRANCSS

(Members Toronto Stock Eschange
BANKERS and BROKERS

Investment Bonds 2
Specialty
CORRESPONDENCE INVITED

54 King Street, West romj

AniLivs JARViS

l—u-rms-tlﬂl' :

inada Life Bullding, - - Mesireal

H. H. MILLER, Hasover.

C. E. A. Gouoas

BOND and DEBENTORE
INVESTMENTS

Amiivs sAmvis & co.,  TOME

Jllﬂe 22, 1907.
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WILLIAM;

IS NOW AND ALWAYS WILL BE

2039

A Great Commercial Centre, because, possessed of both water ‘and rail facxll
ties 1t is the trans-shipping -point between two immense markets, East and W est,
which are making mutual and ever-increasing demands upon each other.

A Great Manufacturing Centre, because, in

addition

to unelcdled

shipping facilities and close proximity to both raw materials and ready marlets, it

has one of the largest matural water powers on the continent—Kakabeka

already harnessed to prodice 100,000 horse powe

> A Delightful Residential City, because its location at the head. of Lah' ;
Superior and at the mouth ot the Kaministiqua River gives it exceptional beauty,
while ‘its abundant supply of good water from Loch Lomcnd, and its natural
slope make it thoroughly samtary.

CENTRAL PARK

is its choicest residential subdlvmon.

Price of Lots: $150. One
third cash, balance in
one and two years.

NOROQUAY

Winnipeg, Man.

»7vs. BRANDON

!'"tns-— g

It is recognized as the,most desirable property in tho m!y

Write for folder jl\géfort
William, giving full
information. ;

isacuyoﬂzmmhda.ndhsdnbbdmmhd‘hm

last five years.

I have the Finest Blocks of Brandon

City Property left inftgn old

survey, Ml‘wnhhm-iholthcnylldl.'
L lwhonblmmtmhdcnulnmum
2. Thlhchbhmhndhubunum ;& _
3. There are buildings already situated on many of tbollqhh

which 1 have Lots for Sale.

[ WANT YOU T0 COME T0 BRANDON

-Lots from

1 Guarantee
1 will pay

$20.c0 if Fo

Write for full description,

‘ro"q]s Title.

Come to Brandon right now,

$100.00 to $300.00, almost any

you absolute satisfaction or your money refunded.
your return railroad fare up to $10.00 if Two Lots are purchascd
ur Lots or more are purchased. i ]

circulars and maps of this property.

terms ‘granted that you ask for

or come when the spring opens.

JOHN WADGE, Brandon, Man.-

Reference — Bank of Commerce.
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Teronto Stock~Exchange

30 Toronte Street |
TORONTO
4

5 Copthall Bulll.lng
LONDON, EC.

Stock, Municipal agd other
Debentures bought

and sold. 1
|
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The Art
Of being
Up-to-Date

In‘every walk of life the;art
of doing successfully is ac-
quired only' by being up-to-
dage. People always look to
the leaders for the latest.| If
you want to succeed you-must
be somewhere in the ranks of
the First. When there comes
into being something new—
new, that is, and at the same
time possessing merits — it
pays- to investigaté. The
cement and concrete era of
conmstruction is Wwith us.
Furthermore, it has come to
stay. You want to know
more iboutit. The Canadian
Cement and Comcrete Review
for June will give you an idea
of what is being done in this
line. . \

Cement and contrete con-
struction does not interest only
those intimately connected
with the industry. The sub-
ject concerns, directly or' in-
directly, everyone. Financiers
- must keep pace with the pro-
gress of up-to-dat@ construc-
tional methods. Millions of
dollars are invested in the
Canadian cement industry
which is expanding rapidly.
= There is only oné journal in
Canada devoted to the subject.
This is the Canadian Cement
and Concrete Revieav. 1t deals
with cement and concrete con-
struction in every branch. It
is printed on fing art paper,
and is profusely illustrated.
It is edited in such a way that
it is alike interesting to the
builder, the contractor, the
engineer, and the 'general
reader.

Y The tenth ndmber, | now
ready, contains‘amongst qthers
the following articles :

Cement Blocks
Become a Cement Expert

Regina's Constragtional Pro-:
gramme.

Reinforced Conctete Chim-
neys.

Y Specimen copies senp on

rejuest, Cement & Conc rete

Pablishing = Company, 18
art Street, Tordnto..

bscription. $1.00 per
n in advancé, 3
t
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STOCKS & BONDS M iun e, s, oot =

Montreal Prices corrected by Burnett & Co., I2 St. Sacrament St., Montreal
Unlisted Stocks corrected by H. O'Hara & Co., 30 Toroato St., Toroato

| British Columbia Mining Stocks correcte § by Robert Mere fith ¢ Ch.. 57 St, Framcois Xavier Street, Montreal

e

=4 TORONTO MONTREAL
Div BANKS E Price Price ‘ Price s-ﬁ:::. Price Price | ;’ﬁc Sales
3 2 June 21, | June 13,/ -June 20, | o o | June 21, |[June 13 J""m This
mo ‘06 07 07 "6 V7 o Wesk
: e s Lt e o ‘ EEv e e o
y fish North Am.. 24! r e o e b
s S R 17 56 TR
2 Crown Bk. (v) 100 110 . ¢ 3 “osa | 4 .
6 Dominien 501277 279 1236 238 29 2 97 i Py 6 %
4 Eastern Townships.. 50 v 161 161 o
5 'Hamilton . 100 2284 206 | N ;. Poi
*4  Hechelaga . ...l 100 V . ‘ansp]eues veeee 149 150.1..5 148 1
3 Home Bk. (u.... 100 . ; sifenensd ; l..\ R
5} Imperial . . WO248 ... 219 221 | .. ;W7 7 v eer |220) nl‘
4 Merchants Bank 100 o 3 165 1704 ... |16y 6l 150
4 Metropolitan Bank | 100 e . 198 |198 Semadl 2004 : ;
5 Molsons .... 0o ... N i . i 28 |34 201 20
5 Montreal ¥ 100 § oo AL 244 256 M4 245 M5 ..
34 Nationale 30 i d . 169% 170 |+ e
6 New Branswick (u).. 100296 300 . e o et iberite b sl 775 ¥ A
.. Northern(u)........ 100 ... ... voofsadqefeton wees Vos whdelesd R s -
6 Nova Scetia......... 100 .. . 226 o s48 ' i T 24 “
5 |ONAWE ............| 1002284 227} , _
4 Pe'pl'sBkofN.B.(u) 150136 140
14 |Provincial Bank w). 2 ....
Quebec ...... 100
5 Royal Bank ./ 100
3 St. Hyacinthe (u) . 100 o9
2 St Jean lu) ) ::: I SRR BGE S|
2k St Se ws (@) .. > L ok
5* Swer:.: S 100 139 1394 104
i& g‘uldnd Iz""
5 T:::lt “v 100239 241 215
34 Traders. 100 144 136
34 Union Bank ..l 10 iss jut 8
4 Union Bk of Hal.tu)- 50181 18
... United Empire B 100 S N -
34 Western............ 00 4 . ) Bppaehe
Trast Co's. ! | | |
ll"NntTuotCoo(Onrlﬂw.wS 158) ... W7 ... PR | |
3] Tor Gen Trusts Cor PO.... OO | oo sfei]nene oo vbsliess soaflovee: vaid [cene eduafsssees
IIun Companies |
| 3 |Agric. Sav_& Lean| 301
(G I e
3 o avt.
4 Cen c...l.as"! 100170
|3 [Doea. Save & Iny. 3¢/ 00|
4 | . Sav. nv.
3 |Ham. Prov. & L. Sc| 100 124
| 44 |Huron Erie L. & S.
2 !lmp.L. & L. Co. Ltd
3 |Landed B. & Loan..|
| 3 |Leoa L. Co. of Can..
3 LaCLaAld
Mont. Loan & Mige
l% Ost. L. & Deb. Les |
s+t Toronte Mortgage
| 8 | Toronto Savings
Mfilnl Estate Loan
| 'lnnnnu I
! | i
3 |British Am. Assur ..}
|
Transperiation

veoo|New {
i} |Detroit Usited Rly..
1% Dulgeh S5, & A
. pid.
Halifax Electric. .. l
Havasa Elect. pref. .|
“|1llinels 'l'ncd::.wﬂ
Londen St. Railway!
Mis, St. P. & S.S.M|
% pid.
Mont Street Railway|
|Niagara,St. C. & Ter| 100

|

<

8- p5
8 BESES
B8

pa Bl

e
1

i8 afaciis

P

2
| 60 ... |
2* |Mont. Teleg. ...... :ﬁ g

| Mont. L. H. & P ..| 100} 96 { 97 |.

mim sk

i 8 so
{7 |BC.Packens {21

Niagara Na .|
N.ﬂbnﬂm-:
North Ohie Traction". . . 4. ... <<«

1 | Matkay, common &

% eferred ..| 100 73 { ‘ = !
|Mex. E. L. Co., Ltd .. [-a2e ke 3 854 45 49 ak..-
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REALTY
CO.; Ltd.
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- e ———————
CONKLINS We make 2
LAND OFFICE s -t
: Properties,
BANK OF HAMILTON BUILDING, Warehouse
i. Cor. Main and McDermott, :‘?SMM‘S'::L“'

Winnipeg, - Man.

Members of the Winnipeg Real
Estate Exchange |

KOOTENAY FRUIT LANDS.

Our land s are all carefully selected. and for invest-

WILLIAM GRAY & Co.

Wl.dm Real Estate Investments,
54 Aikins Building, WINNIPEL.

Onallmveu-\aumuleono-r-dme vcnnpnpndwg-tun
clients 10% profit in one year on the amount invi

of Western Farm

Limited

Cormw-dmsew

Call, write or wire.

|

CLARKSON, CROSS & MENZIES

AupiTORs AND CHARTERED ACCOUNTANTS

Bank of British North America Bidg., Main St., WINNIPEG
Powers of Attorney to be isssed o Joha H. Menzics, F C.A. (Can)

wore, Manager € M Cov-lu.. E )

]ﬂ‘ 22, 1907.
E—
’__—————’__

PERT A

EX
tion and auditin

" Trading, profit and loss 3
Sets of books opened and

pavenport, Pick
SQUARE YOUR A(

L LG
STOCK BROKER_!
We Invite correspond

—

==

OLDFIELD, K
Real E:s
and Fi

7188 :—Sites for war
t of properties

=' n Street,

O

EVERY [

know the m

Diebold S:
. Prices quoted F.0.
WINNIPEE

SOLE (

Diebold Safe & Loc

s

HOLLEY & |
AEAL ESTATE, BRC

A Snap for Shrev
each in Fort Rouge. Enqure;
Address B L
TRACTS OF 5,

i HUMBOLDT, LIPT
tricts from $8 to $10 pe

Winnipeg and Prince A
Corret

WINNIPEG EST!

494} Main ¢

Why do People |
in° Real Es

Acard o us will pul&o- in

{ e J
you should inves:
S.lfoﬂh in a hands

A. J. JACOI

#05 Norruzex Baxx Bu
WINNIPEG

r

.MAIN §

35 Feet Wes
No

Ww.

eal Estate,
age Loans

PRIV 2

TO ]
We can loan your mo

CILT EDGE
TRADERS LAN

513 Asupow

-




Wheat Land in this

\rs.

A% Winnipeg

hange.

REALTY
CO..’ Ltdo

R, VICTORIA.

nipeg,’ Manitobs
L PROPERTY
¥y 10 Wgaren"

LANDS.

lected. and for invest-
acts of Western Farm

, Limited
INNIPEG.

INNIPEQ.
Y & Co.
ding, WINNIPES.

xwdwgw*-

We make 2
Specialty of
Investment
Properties,
Warehouse
and Manufac-
turing Sites.
yrrespondence Solicited.

Call, write or wire.

THE MONETARY TIMES

ADVERTISERS

|
T. Mayxz Dary, K.C. W. Mapzisy Cricwron. Rotanp '.- N«Cuu
} Cable Addres “phrcwi,” Bedford-McNiel gnd Western Usign

DALY, CRICHTON & MCCLURE

BARRISTERS and SOLICITORS.
Ornices 43 CANADA LIFE BUILDING, - WIN to.ln.

EXPERT ACCOUNTANTS

tion and u-ﬂnl( of all classes of accounts undertaken.
T profit and loss accounts and Balance Sheets prepared
Sets of books opened and office systems devised in an up-to-date

h'-a.poﬂ. PicKup B Co. 1 Bass and

SQUARE YOUR ACCOUNTS | WINNIPEG, MAN.

JOH N SCOTT Chlrtorod ‘ -Ag.u“

Member of the Chartered Accountant Societies of n itoba
Aikin's Building, McDermot Avenue, ‘u“. M‘ u‘“ Bcotiand, 38

L. L. GULLIVAN & CO.
| §TOCK BROKERS - WINNIPEG, CANADA

e ot " ™ | 0SLER, HAMMOND & NANTON,

()I.DFIEI.D KIRBY & GARDNER,|| Cor. MAIN '.’.L°§'fo§zﬁ?6‘ grnst'wﬁuwm.

Real Estate, Insurance Buy and Sell on Commission.

and Financial Agents. $TOCKS AND BONDS.
TINS :— ﬁnmfor'ndxmnandmanalmun“ pum Renti b On Toronto, Mootreal, New York and L°.d°n ”Ch"‘l“ 2

Tclcphooo 1992.

NIPULEI] !.E‘&I’ l'lmn

Estate.)

awd
391 l n Street, - -

L -. WINNIPEG.

I

VERY BANK SH ULD (Better known as t
L know the merits of WORLD I‘AHOUSO ‘ Hi M:" isa :::?‘:‘m o:(“hl.\l-hw Estate
Diebold Safes and Vaults gy
Prices quoted F.O.B. any point in Canada or Alaska. Bnmmr“. of 70"."‘”. '-":C:l:‘l
¢

WINNIPEG SAFE WORKS ||

SOLE CANADIAN AGENTS,

Diebold Safe & Lock Co., - Winnipeg, Man.

W A FAULKNER & COMPANY,
STOCK BROKERS,
Phone 6368, 408 Ashdown Bullding, mumrm.

Pipancial Agepts for corporaticns, investmrent o:d(n executed

HOLLEY & BAIRD REALTY CO. genis for corporaticns, inen
REAL ESTATE BROKERS. ESTATES MANAGED
W. SANFORD EVENS

A Saap for Shrewd Investors— Two chmce Blocks of 3o lots
eadh in Fort Rouge. Enquire about this, also about other W innipeg investments OFFERS 3

AR .. Avenue, WINNIPEG || oy tern. Municipal and Schocl District
Debentures for Investmcht

TRAC‘TS OF 5.000 TO 10,000 ACRES
35 AIKINS ‘BLDC., . wﬁmnc

sy HUMBOLDT, LIPTON,JWARMAN aod VERMILLION dis-
tricts from $8 to $10 per acre
Correspondence solicite
WINNIPEG ESTATE @ LOAN COMPANY, PR IVATE FU Nps
. Can be safely placed on First Mortgages i *Wmmpeg, at,

Wingipeg and Prince Albert City Propeny of
494} Main Street, WINNIPEG,
7% and 8% Correspondence solicited.

Why do People Invest Money
in' Real Estate?

A.‘\: us will pul&on in looch with one of the

Em you should invest in Ru
Set forth in a handsome book

ﬂ

zvery description.

 Phone 716 Mointyre Blk.,, - vmm

"The Future of Wesiern cm Cities

is .tumm the attention of shrewd investors. We ”c cnrdutly
loollet dealing with this question, and -‘,ﬁplennd to

masl ume to anyone interested, on recespt of address. -;_

4

A.J. JACOBS
#05 Nortuzrx Baxx Bumpixg RBOWE LEWIS & 0O, ‘Phone 864.
WINNIPEG 433 Main Street, Winnipeg. *© (Members Wnlmpo( le;l'“am Exchange)

PORTAGE AVENUE, EkON'rAG!-:

MAIN ST. FRONTAGE|| ¥ ciaiize sorrspaur svenukgrovisce

FARM LANDS F.N'SLOC

35 Feet West Side, opposite Canadian In
= Northern Depot. RODGERS_ BOULTON LAND £0°Y
‘l.:.l'-:.nn. w- w. ﬂucmnp JWSI‘N"NI.SIS&. 8 MINTYRE BLOG i L mﬁ’mu

W. J. YOUNG & COMPANY
201 Mcintyre Block, Wlﬂnipo‘

Promoters of industrial Companies. Propeniu veloped.
‘ with the

PRIVATE FUNDS

T0 LOAN IN WINNIPEG

We can loan your money for you at 7 per cent. and 8 per cent, OB
T EDCE FIRST i Stock certificates jssued by us are in accos
m . gt requirements of all exchanges throughout the d. Open
DERS LAND & BROKERAGE CO. T irustworthy maagers. Correspondeige. jnvited

WinnirsG, MaN-

513 Asupoww Brocx, - -
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FORTUNES

Will be made in Real Estate

around the G.T.P. Shop Site

Send ten cents —Stampiwill do—for a map of East Winnipeg, showing
the Location. This will enible ¥ou to size up the situation intelhigently.

G. W. ANDREWS

433 Main St. WINNIPEG Telephone 2678

SNAP IN ACREAGE " Wissipeg, Twg

blocks, one of 300
and one of 500 acres. - $100,000 can be made on thi
divided. Correspondence invited, o

James Robinson @ Co.,

Puonx 6813 FINANCIAL AGENTS ERS,
717 Mclsryrs Brock, Wmnrmf“ p

17 MILES FROM WINNIVPEG'

1811 acres, Red River frontage,ywo miles from Niverville Station d i
will bear inspéction. $17 50 per acre, quarter cash, balance tII':re'e ‘::n:l'm
6 per cent. Post card brings you full particularsa Write today.

T. H. CROTTY & CO.

Phone 757 515 MAIN STREET, WINNIPEG

Volume 40.

6214 MAIN STREET,

SNAP IN FARM LANDS.

Sec. 35 Twp. 21 Rge. 24 W. 18t. 640 acres >
little timber, beautiful water. | Rossburn district, Manitoba. Price
$6.00 per acre. Finangial {ifficulties compel this sale at once.

write Western Canada Land @ Business Brokers,

TO INVESTORS

4200 Acres, Mloureion® $5.50 per acre
Oxz Tump Casu

THOS. WRIGHT 2 Co.

Mention this paper when replying.

Peep rich loam,

354 Max STrext, Winnirss,

WINNIPEG. Max.

Western Farm Lands

$100,000.

WE are HEADQUARTERS for FARM LANDS-

If you want.to buy either for Cash or Crop Payments call here.
All kinds of City Pfoperty, vacant and improveds We Jook
specially after Apartmient Blocks, and have about 10 on our lists.
Ave Money Malars, at prices ranging from $25,000 o
Phone 5375.

DAVID REID & Co., 22 Stanley Block, Winaipeg. - 53 LETHBRIDGE, ALBERTA. ey

would do well to correspond with us. We have for dale some of
@ Finest Farms in thejWest. Easy Terms of Payment. For f:rthu :
ticulars write to et e Bl &) Py

— e

THE HARPER INSURANCE AGENCY

Only velilblr non-tariff

companies

310 Mcintyre Block, WINNIPEG.

et ——— g
Invest your money in choice selected Wheat or Coal lands n this cely’

brated district, Weite for Map and booklet. . i W

represented.
Bonds, Etc.

WINNIPEG, Man. CANADA.

610 Mcintyre Blozk.

Parties wisbing to purchase lan s in Manitoba, Saskatchewan or Alberta,

SPENCE @ MADDEN, 354 Main St. Winnipeg, Man.

" IMPERIAL INVESTMENTS LIMITED.
Western Farm Lands, Scrip, Moﬂ‘n‘u.“'

Write for literatu

WILSON, SENKLER & BLOOMFIELD |

" HEAD OFFICE: 412 Hastings Strest W., Vancouver, B.C. ,

'VANCOUVER ‘ADVERTISERS

D. C. Rem. Asst. Gen. Madager.
Lorxg C. Kviz, Sec-Treasurer.

NATIONAL FINANCE COMPANY, LIMITED

AUTHORIZED CAPITAL .............ccuvvues $500,000.00
PAIO UP CAPITAL i cissobuiiensgerssss B 1I0000.00 s

General Agents for Timber Limits, Real Estate, Insurance, Stocks,
Bonds, Debentures Etc.

We are prepared to accept Provincial Agencies for Reliable Financial
" Ifdustrial, and Insurance Companies. .

T. T. Landuors, President.
Horacz J. Kvorr, Managing Director.
Gso. J. Teurer, Vice-Pres. -

re setting forth Company's policy and containing- valuable

=~ information about the Great West. ol
BRANCH OFFICE: 35 Yates Street, Victoria, B.C.

J. KENDALL & CO.

Parristars, Solicitors and |Notaries, Inns of Court Building,

VANCQUVER CANADA. Ohartered Accountants
CHARLES WILSON, K.C H. SENKLER, K.C ancouver, 'o
EDGAR BLOOMFIELD £ ShINke. V. ’ 4f , 8:0-

Solicitors tor the Bank of Montrenl

ESTASLISHED 189 P

Cable Address: " Wysxize. * 5 Cable ** Keaview.” P. O. Box 1149

Registered Cable Address: “ ROSS”

H. G. ROSS } v 0 ORAWER -
Notary Publig Insurance Adjuster ' -y LEANDER SHAW
resenting . Manufacty I lnsurante Co,, Toront Money Invested on First Mortgage at Current Rates of
Manitoba | . 0. (City Agents Interest. Rents Collected. e
! Ruar E re INGURAN Large and Small - Farms, Ranges and Orchard
A axp Loans, & imns et Mineral Properties handled, Several Coal Properties

and Lumber Manufacturing Plants for sale.

' » 18 Hastings St., West

NIt v
3

7

VANCOUVER, B.C.
#
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JONATHAN SMITH

Bntlsh Columbia Investment Opportunltles

LAND, TIMBER, MINES, SMELTING AND MILLING PLANTS.

Bank References,

I have nearly 50,000 acres of fine British Columbia forest, in parcels ranging irom 640.
o 16,000 acres, at from $5.00 to $10.00 per acre. These tracts will average from 25,000
to 50,000 feet to the acre. The timber is mostly No. 1 fir and cedar. | i

As a solid and safe investment British Columbia timber cannot be surpassed .

JONATHAN SMITH,

Rooms 15 and 16 Mackinnon -Block, VANCOUVER, B. C.. .
WRITE ME [ 0 .QX 1220.

[PRINCE RUPERT

~. Choice acreage for sale in three and foyr acre tracts, |
close to the terminal city of PRINCE RUPERT.

Adjoins the finest suburb of that new port
SPLENDID INVESTMENT
For Furt ParTicurars axp Tsaus, ADDRESS
The CANADIAN L1"“Rl£)ST COMPANY
407 Hastings Street, West, VANCOUVER, B.C.

BRITISH COLUMBIA

If you want 2

@ GOOD AGENT @
in

VANCOUVER
write to

TH[ B.C. AGENCY CORPORATION 1

Investment, Estate, Insurance and
General Agents.

P.0. Box 1117. Cable. Address :
BANKERS, THE NORTHERN BANK.

Vancouver Is growing marvellously

2% CAPITAL

In old established LIN
for years. More C apital require
The LINES: are

business.

Lumbcring, S

THE W. S HOLLAND IQENCY

517 Pinder Street, VANCOUVER, B
The Oldest Strictly Non-Tarift Office in Brlnllt Columbm :‘

Associated with Wm. Thompson & Go.. df St. John,
Halifax, Toronto, Montreal, and the
INSURANCE AG[:!\CH'S Limited, of VANCOUVER, B.C.

Bopnn-u-‘x_’rhe Anglo American Fire Inst irance co.t Th Equity

Fire Insurance Co : The Ontario Fire Insurance Cos The' mbia Fire

Insurance Co.; The Winnipeg Fire Insurance Cos. The md on Fire

Insurance Co.; The Sterling Accident and (‘uanmec&; The New

" York Plate (;lan Insurance Co.; The Indemnity Ac t Co; The
Hope Live Stock Mutual Benefit Association 1

A—F

ABBOTT @& HART- McBAl\G

Barristers and Solicitors.
VANOOUV“ Canada

Bank of Canad, &g .

407 Hastings Street -
Solicitors for the l(ordmm

Cable Addrose—"Devant?. +  Codes{ e * .
British American Trust Co.,
LIMITED
A. C. Flumertelt, H. N. Galer, w L. Germaine,
President. Vice President é General Manager.

PAID-UP CAPITAL, SlO0,000.__W.

SURPLUS, $10,000.00. =
Financlal Agents, Real Estate, investment and Insurance
Brokers. Loans carefully placed and gusranteed.
Executors and Trustees. Deposits Rﬁ.ivod
Estates Managed.

WEAD OFFICE, VANCOUVER, IG,

Branches : . Victoria and Grand Forks, B.C., and Wincipeg

¢ Vital, Vancouver. 14

ES that have bun paying
.d on account of the enormous gr owth of

CORRRSPONDENCE SOLICITED
Represented in Spokane. Wash,

WANTED 20

from 12 per Nt -UPWi rds,,

tationery, Whaling, Furniture & Ranchmg

¥

WRITE TO g

A
CANADIA

N FINANCIERS, Limited, \’ancouver, B

L

Sereghciia ot =%
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PER CENT.
DIVIDENDS

A PROFITABLE Class “D” Prepaid Stock

SO TR L0 L et Y e R

) |

©E T ) S

LA = & g0~

re

|NVES’|‘MEN'|‘  B. C. PERMANENT

LOAN & SAVINGS Co.,
VANCOUVER,, B. C.

WAGHORN
/\GWYNN&(O

Stock Brohkers. Yan Y &

Financial and Real Estate Agents, Loans. Insurance.
Investment Agents—Edinburgh Life Assurance Co.
Insurance General Agents B.C.—Sovereign Fire lnsur

DOMINION TRUST COMPANY, Ltd.

\COu

c.u M‘V 52.000.000 SUW 3500,000 RelerVe. 850 0.0
txlcu‘rm BOARD :

J. B. MaruEng, Presidest ; W. D, BayoesnJack, Ist me
T. T. LancLots, 2nd Vice- President ; Jas. A. Twompsox, Treasurer ; ROBERT MARTIN .l.u R. Grav.

INVESTMENT AGENTS EXECUTORS ‘TRUSTEES
ADMINISTRATORS ESTATES MANAGED

Money pliced on First Mortgage with 50 per cent. margin at from 6 to § per cent. interest
Pringipal and Interest guaranteed for ONE per cent.

Pow'can safely invest your m in Vancowver Real Estate through us, and make handsome profits.

Olarkson, Oross & Helliwell

o S S S S Y T YT

y ¥ Molson’s Bank Chambers, |
SAFETY DEPOSIT VAULTS AT 4% ALLOWED ON DEFOSITS. Vancouves, British Colambi
Head Office : 328 Hastings St, VANCOUVER, B.C. (and ¢ Vitorin)

Branch Office at New Westminster, B.C. " "'dAw':Lp a“puqc‘)

L TN e e

| ‘ =2t Western Corporation,
esTaBLISHED 1891 ’
JOHN J. BANFIELD o g
{ NQTARY PUBLIC
607 HASTINGS ST. W., vaNcouvEr, .0. || Vancouver and North Vancouver, B.C.
M‘?N EY WANTED FOR MORTGAGES has special facilities for placing Loans oan first mort-
¢ can procure for our clieits 7% interest for monies they entrust to us St1 :
for placing out to -onrqoo- Residential property ; a.ymongue gages and other ap oved securities at
to exceed soX of the valuation. On business property we can procure d d
you 54 to 6 per cent, under the same terms. e bave satisfactorily con- 6% and upwards.
duc;ed large uanucl{touﬁofunsc order l.:rdnégun in Vancouver. We
wish you to write us for, firsh, Bankers other refereaces. When you
have received these and matters are on a business footing we can ;uryln- CORRESPONDENCE INVITED
tee to place your money. -
i BANKERS wil e . MOLSONS BANK
'
TORONTO MARKETS. prints, 20 to 22c¢.; farmers’ separator, 18 to 19€. 3 Md'?“’r
; | dairy, 17% to\18¢. ; bakérs’, 16 to 16}2¢. lard, tierces, 124€;
B - | tubs,1234¢. ; pails, 123c. : :
Toyonts, June 218t | Tallow.—The market is steady at the last qUOLAtions,
Croceries.— Sugar s  dowp - ten points, . leaving the| viz., 5!¢ to 6c.
market -a httle weak.» I'he canned goods business is in a Wool.— There is no change on the Toronto market. The
very healthy condiyop§ many pes arg exhausted. Cali-| Eniglish market is considerably easier in all coarse Kﬁ‘:es “
fornia fruits will be high [H'tw iext season The whole | of home grown wool. Canadian wools, being of a simuar
output of apricots will 6t amount to more than five carloads,| nature. are easy.in sympathy. We quote: Unwashed, coarse
which ‘is anether way of "‘\H"! practically nil Prunés are | .4 fine, 13 to 14c. per lb.; washed, combing and clothing,
] offered for next season'@bout _2¢. a lb. higher Peaches will| .. 1o 24c..- with rejects out at 18c.
1 € SCArce Jutiness generally has been very Klnl’(]
? Hides and Skins.-— 7 here is wvery - little? change in the —l
atiof A good den | exists in the United -States for {
. No. 1 hides, short-hai But other stocks are very dull On the 12th inst. fire did &Hbout 200,000 damage 10
i practically nocl f<in price, although the tend:| the Canadian Shipbuilding fr»m;)an\'* plant at Hndgebum
2 . P 1
3 s The steamer ‘““‘Otonabee,” of the Otonabee \angab‘:;:
roviesions.— Butter |supj are still very large, the de:| Co.. made her initial trip yesterday. The steamer has
f 1 P fresh - water in
! ! ettér thar t week, I'he egg situation | pronounced one of the best of its kind on fresh o
While there 15 hange vet on the market | Canada The vessel is 117% ft. long, 24 ft beam,w 17
it af all ap3i to bid any higher prices|draws 5 ft. of water. She has a speed of from 15
e qu New d eggs, 18c. ; creamery | miles an hour.
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John 1. Sutcliffe
Chartered Accounfant

Telephone M420 - TORONTO. 13A¢ _; ‘Sttast

Edwards, Morgan & Co.’

CHARTERED ACCOUNTANTS .
18-20 King St. West, Toronto, Ontario.

George Edwards. F.C.A.  Arthur H. Edwards. W. Pometoy Morgas.

Edwards mn:l.(i, c.u.‘.’ﬁ.. Bidg.

‘The General Accident
Assurance Company of Canada

Head Office: TORONTO, ONT.

——

Our “Utopia” Policy is the best and most
anconditiona! Accident’ Policy on the market,

. and completely covers all loss of time from
accident. N

We issue a sickness policy which covers every

disease to flesh is heir.

We are revolutionising the liability business by

our “factory policy.”

AGENTS WANTED

A TRIP TO THE WEST INDIES
The “P. & B.” steamers sailing from Hallfhz every
twelfth day for Bermuda, the British West Indies bd Demerara,
are all very superior ones. The trip occupies about My-dght
days, and is a delightful cruise from the stait to fhe fimish.
Through tickets from Toronto and all points ofi the rail-
ways are sold by < |18
R. M. MELVILLE,

WM-CMOQME‘

ROLLAND, LYMAN & BURNETT,
204 St. James Street. MONTREAL
(General Agents for the Province of Quebec).

v . V

RY

Y -BHONE MAIN 1642 .

PLACING INSURANCE ON HONESTY

Now that the holiday time is coming around again, the man of
i should

KEEP POSTED "/*Bav

§ «DarLy BurLeriw' the only thing of the kind in Canada.
A most complete and -reliable record of Failures, Compromises,
Business Changes, Bills of Sale, Chattel Mortgages; Writs and

Judgments for the entire Dominion.
We issue carefully revised rd.nncebooh(ou’tun@lynr.

: R.G. DUN & CO..
Toronto, Montreal, Hamilton
London and Cities in Dominion, U. S.and Europé.”

SINGLE FARE
FOR

DOMINION DAY
" Between all stations on the Grand Trunk Ry: Systém in Canada.
Tickets good' going June 28, 29, 20. and jdy htl‘)ﬂ? Valid
returning from destination on or before Tuesday July #nd 1907.

For further information, tickets etc; call at Craﬁ‘ Trunk City
orth west corner of King and Yoonge Sts e

ilities.
‘The London Guarantee & Accident Co.,
Owmice ror Caxapa, CONFEDERATION LIFE BUILDING

Hzap
Cor. YONGE & RICHMOND, Entrance first door éast on
Richmond.

EMBEZZLEMENT

COVFRED BY THE BONDS O

F
THE DOMINION OF CANADA GUARANTEE
& ACCIDENT INSURANCE CO.

WHO ISSUE BONDS FOR ALL POSITIONS OF TRUST, &c.
Write for particilars \

J. E. ROBERTS, General | Managef
TORONTO

office n

TORONTO ' PAPER MFG. co;ij LTD.
MILLS AT CORNWALL, ONT, ; :
PER High and mcdin!n Wr

We manufacture PA
AIR DRIFED

‘ ENGINE SIZED, TUB SIZED & wt
lgurs WHITE ANS COLORED WRITINGS, BONDS, ' LE RS

TM onul‘lﬂ Acc'd.“t AC(A: y M, F. & 5 C BOOK LITHO, ENVELOPE A,’T.z COVERS

and Lioyds Plate Glass DISEASE Madein Canada. g For Sale byl Wholesalers

INSURANCE COMPANIES | e
oSty Annciv Pt v et s A5 ° | PORT ARTHUR and FOR ,‘?ﬁgiﬂ.

ployers, Elevator.
EASTMURE BHTBUR « to 6x Adelaide St. East, 7 »
& LIRTEDR . doh = SITES, WATER LOTS

For information, location and prites, #ddress

R. A. RUTTAN
Port Arthur, Ont. Ciﬂada

Box 195.

N‘
SHEPPARD @ GARBE

P. 0. Box 6 Strutheotish, 'Aberta
Investment Brokers, rental and real estate.
agents. We make a specialty of the man-
agement and securing of property fog: non-
residents. - Private funds placéd o gilt-

edged securities. ‘ i
CORRESPONDENCE INVITED J

Cocoa, Chocolate
and Cake Icings

Yours truly
SHEPPARD & GARBE

Are the Standard of Purity and Excellence
S —

red

f
o
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STANDARD
“OF.THE.

' WORLD

- SOLD BY ALL THE
WHOLESALE TRADE.

PUBLICATIONS -REVIEWED.
(Cantinued from page 2030.)

plain that in such volames | their own
country is overlooked, but references to
Canada occupy several hundred pages
in the Manual. The price of the cloth
edition is $10, and the leather edition,
812, 'both of which may be obtained
from the Moody Corporation, 35 Nassau
Street,‘ New York.

| SMITH, KERRY & CHACE
ConsurTing AND ConsTRUCTING ENGINEERS
Hydraulic, Electric, Railway, Municipal Industrial
W.U. Code used. Cable Address "'Smithco.”
Rooms 124-7 Confederation Life Bldg.,
TORONTO
J. G. G. Kerry

Cecil B- Smith W. G. Chace

THE MONETA

WRITING FOR THE ‘PRESS.

Mr. Robert .Luce, who was at ome
time desk editor on the staff of a Bos-
ton paper, has published another edi-
tien of his excellent manual, “Writing
for the Press.” Not only is it a valu-
able asset to. the professional jour-
nalist, but it should appeal also to the
literary aspirant. It deals with every
phase of newspaper writing. The
reading matter is the essence of long
experience in journalism. The volume
contains some 300 pages and forty-five
chapters, and may be obtained - from
the Clipping Bureau Press, Boston.
Paper cover, 5o cents; cloth, $1.

TORONTO.

The  Municipal Handbook of To-
ronto, compiled by the City Clerk, is
out for 1907. It contains a great deal
of statistical information about the city
debt and revenues, assesment, taxation,
etc., which one expects to find in such
a publication. It contains a deal of
other information which residents of
this great and growing city ought to
possess. Mr. Littlejohn will receivej
and assuredly deserves, the thanks of
many for his serviceable publication. _

* % = =

REAL ESTATE NOTES.

The Western Real Estate Exchange,
London, Ont., reports numerous trans-
actions in varjous parts of the Province.

A new real estate office has been
opened in Victoria. Mr. C. A. Gass is
at the head of the enterprise. Probably
many important land deals in connec-
tion with the development of Vancouver
Island will be put through by him.

Mr. O. Leger is entering the real
estate - business under the title, ‘““The
Canada Real Estate, Loans and Finan-
cial Brokers,” with offices. in the Al-
liance Building, Montreal. Mr. Leger
is. well known in business cincles of
that city. '

Victaria, B.C., real estate is still in
good demand. Messrs. J. R. Robert-
son, of Edmonton, and O. J. Griffiths,
of Trout Lake, B.C., have opened a real
estate office in Victoria. They will
deal in timber limits, as well as in Vic-
toria realty.

3 BRANT/ORD -~

The Martin =
Steam Power
Brick Machine

=

£ EIVLE
Cspacity 25 to {0,000 Weight 8,500

h

This machine rigina form &g

¢ aili 20 years agn, Bas been on the Can-
vdian market m,ﬂing that time made by

everal parties, Not being satisfied with

he oid inachine, we proenred from the

wentee the latest improved machine and

‘: is 1his machine that we ofter oyr custr,

ymers, Every machige is correctly ad) isted

Jbefore leaving our works,

We hav: one of these ma‘nes in

s § stock for immediate delivery.

THEE WATEECUS ENGINE WORKS CO., Limited.

CANADA.

RY TIMES

\'Olum p.

COMMERCIAL NOTES.

The Customs Department j 4
guarding the Canadian tea Cox:su:ie.
Formerly teas costing over 14 cents ‘;
pound ‘were accepted for customs 2;.
tering as free from adultct’nju,
Owing to- the general advancement in
prices, samples of all teas ‘costing 20
cents per pound and under must be
forwarded to the customs authorities to
be tested before the tea is released for
consumption. :

The latest report of the Labora
the Inland Revenue Departmenttou
tains, an exhaustive analysis of the pu-
merous. breakfast foods which have won
public’ favor during the past few years
“It has not' been found  advisable”
says the booklet, ““to introduce into
the description of the varidus brands
described all the claims made for them,
some of which remind oné of patent

medicine advertising.” As to their
nutriment, compared with the time-
honored oatmeal, evidently not much

difference exists. In the case of the
breakfast foods, people pay a little for
fancy names.

1854 THE 1854
Home Bank

OF CANADA.

HEAD OFFICE AND
TORONTO BRANCH.

8 King St. West.
City branches open 7 to 9 o'clock every
Saturday night.
78 Church Street.
Queen St. West cor Bathurst.
Bloor St. West cor. Batharst,
Alliston, Belle River, Cannington,
Lawrence Stn., Melbourne, St
. Thomas, Walkerville.

Fernie, B. C.

—

Winnipeg, Man.

JAMES MASON,
General Manager.

For Quality
and Pu

’

‘R CARMLATY

| TR

and the other grades of
refined Sugars of the old
and reliable brand of

s

MANUFACTURED BY

THE CANADA SUGAR
REFINING CO0. Linmd

MONTREAL

'

)

b o,

Phoenix A

LOSSES PAl
Paterson

Chief Agents fe

e

New YorK ﬁ

POLICIES SECURED
ASSETS

PRO
lostPH MURPHY,
Toronto, Ont
W. R. COLGATE,
Winnipeg, M
ALFREI

T.D. RICHARDSON, ¢

—

Weste:

Assui
Ass
| Inc

Head Office

Toromto
Ont.

Hon. GEC

W. B. BROCK,
Vice-President

QUE

. H. LA
UNTZ

., Bay !
el. Mai

CALED

lnsurance Co., !
3 The Oldest Scot
Head Office for Can

LANSING LEW
J. G. BORTHWI

NUNTZ 2 BEAT

Temple Bidg., Ba
Telephone Main 66 & 67

ECONO

Fire Ins. Co. ¢
Cash and Mu

JOHN FENNELL,
GEBORGE C. H. LAN
W. H. SCHMALZ,

JOHN A. ROSS. -
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NOTES. FIRE INSURANCE. : "7
oL T g | N2
sciment s i - - ||| FIRE INSURANCE
quf;“ consumer, nlx UIance ﬂm ’ | > o
ov 14 cents per ! 1879 Incorporated by Act of the Parliament of Canadx’ 1906
for customs, e ’ | ; Edward 7, Chapter 185 v -
y €h- L S
'i’madv:;iultzn?@. - Limited, , The Richmond and Drummond Fire Insurdiice Q;mpany :'
cement in ! ! Richmord, Que. , having deposited the following boogs with the .
| teas costing 20 ° OF LON DO N. ENG. | Treasury Board of Canada, is authorized to transct a general Fire
')r::d;\:th(;nr‘i?i‘“ t Established 1782, /‘ | lnsur::ie I;:slvr:es':l: the-. l‘;on:nmn of Canada. . : .,;m
S v | $' ctoria, B.C., 4's i !
ea &GN ' | City of M iton, Ont. &" ; ,000
s elcased for LOSSES PAID, $148,000,000 hl oy % e 4
| o of West t, o A" id
the Laboratory of : 100 M. F | gﬁ}::ﬂuvﬁl‘a‘%ng?:,.-. » _ 000
rancol ! t , Ont,, &4* ¥ 4
nla)]"‘p:;‘m;"‘t‘h con- Paterson & Son, Xostor St., Oity of Winmipeg, Man.. 35's i &z
ysis of the n [ .
s which have ; t Chief Agents for the Dominion, MONTREAL | Hox W MitcueLr, President. Arex. Amzf; VicgPresident.
1e past few r e ! J. C. McCaiG, Manager.

< maie forem | Now YorK Underwriters Agency BRITISH AMEMCA
| Assurance Co’y

xd oné of patent

” As to their 5
with the time- It -
id(;‘rlnly aet. S gzlgﬁs SECURED BY 318’061,926 'A.D. 1833. Head Office, TORONTO #‘
the case of the Lk !
l i SR ‘ BOARD OF DIRECTORS. -
e - PROVINCIAL AG‘N“' Hox. Guo. A. Cox, President W. R. Broex, V‘;’.'-?vuldcm !
JOSEPH MURPHY, JNO. WM. :OLzN,Q i 2",‘5' Bicxenorce, M P w.B ‘"“:;:::’: i |
. Toronto, Ont. ontreal, Que | D B. Hawwa. AveusTus Mvaxg, !
y 3 W. R. COLGATE, WHITE & CALKIN, |  oee toa o 1P e Do }
B k Winnim_ Man. St ]ohn N B 1 Zi A Lasu, K. C. i Six lel-i M ! ;lur r
an ALFRED j BELL, Halifax, N. 8. | W. B, M1z, General Manager. " + P ll;é*s, Secretary ‘
Feisig ‘ - B REEIEE ]
[CE AND b D mnbson' smmmt for Canada, TORONTO , bosses paid since organization . ‘ A»oeevg.s;u 96 '
BRANCH. | = — s
, West. l"“" 5';"“ ||| A. NAISMITH, President. R. M. MAmESON. ] 4
| | Western exe ||| A KEMPTON. . ViaPge || |
ANL Sec. and Mgr.  C. D. KERR, Treasgter. | -
 cor Bgtharal. | “ MARINE AUTHORIZED CAPITAL - - $500800.00 |
o s Assurance Co. SUBSCRIBED CAPITAL - - $300,000.00 |
g = . Hesd Office : 8 t |
R : . Assets, over - $3,570,000 00 M " | 7,
Vinnipeg, Man. oronto H \ F A i
ES\M i Mo ot Income for 1906 over 3,609,000 00 The Ocaldenta_l rire ! |
— Hon. GEORGE A. COX, President. Insurance 0?; | J
¢, C. FOSTER, 4
'w . .\."m.n - .(:‘:naﬂﬁ Manager Secretary | 3 ‘ : Wi | ;
'0 % Head Office - - WAWANESA, MA}{ITOBA |
IEIE urance Company|L_ e
, QU - of Amerlcap THE .. . . |ncoq‘;§med 1875.
” wiLi fant MACHaY, Rt Mg MERCANTILE FIRE
l AL it Agmts INSURANCE COMPANY
' ' ; | Policies Guaranteed by the LONDON AND EANCASHIRE
S——— ! m?-:gdi ;:.B.n;ns:::h 67. | R s?ﬁﬂioﬁ“éi‘t“ - HR?;" lNOS‘l?l?AN‘?i;n COMPANY OF LIVERPOO T

Assurance Co.

it CALEDONIAN | Northern ... e Commercial?;{] nion

of the old 3
‘STRONG AS THE SIH :-t.'\‘s ARG " d' ‘
~ Assurance Co !é::ite {

bfll\d o' |Isur|nce Cb'p o' Edinbumh' I Canadian Branch, 88 Notre Dame s f LON N
: ¢ . o
The Oldest Scottish Fire 0%z ‘ Inceme ‘-'n: F:":?n. ‘905’1_ it By ﬁ:_.".é@’ s
4 o ulate veen 7 S ® i
Head Office for Canada, MONTREAL. \\alg:otl:} l:?i:‘-:";"'" e l,.:]'r' ,.T". o ; nu] L B ¢ Maahdee= *
: pst ¢ od Funds wo | Capita u ubscril %
’ LANSING LEWIS, Masager. \ ...n;.:;;l ":‘.‘;;: li‘)’.::mlm:’ l:-‘.::‘:(rmm n'l for Late Funds (in special ll.u-l for |,|‘! ,’nll.\‘ b
J. G. BORTHWICK. Secretary, \)ﬁ: Security of Policy-holders, .......... 2 5 % 580 ¢ "::1[‘\1«::'”\‘: '““"-'w "‘”be‘-. - -‘ .- : 15,678 3t
'luN Lv, Inspector E. P. Prarson, Agen! Total Funds exceed Sixty 2.« Dollars i
S 122 BEA"Y' esbonn Age | &% M“;"‘:T W. Ty, Manager for Canada 2| Head Office Canadian Dra , iR re Dame St., W
. Montreal. =
T*T::‘,zle Bldg., Bay St., TORONTO. FOUNDED 1%2§ J a5, MCOREBOR, m,,s -
0 . 49 Welll t. East.
- 1 oronto Office #
l‘aw Unlon a Crown ¥ GEO. B, HA GRAFT,
¢ Gen. Agent tor Toréntdipie County of York

JRED BY 34
ECONO“IC;AL |nsurarg¢lfl;\Companv of London : . :

ASH ASSETS | XLEED

}A SUGAR e Bk G0 F el 0t | | $24,000,000 = WINDSOR TABLE SALT

Cash and Mutual Systems. | Pire risks accepted on almost Fver

Total Net Asvets $ sosr | surable propert) tn 8
.......................... 37 37 | - er as Hhness
: L TR s asyatiia wapae | 112 St. James Street, Montreal nev IpIIOS 1 B Al
m Sovernment Deposit........ ...ccconovnes 35458 i Corner of Plage| d'Armes.) you taste the piguant:savour--
' JOHN FENNELL, - - -  President ‘S-MI"«.:;"' J. E L DICKSON, Mgr. crysial melts uncmcmu‘y e
: GRORGE C. H. . - Viee-President. § ] Agt. :
L\EAL W.H SCHMALZ, » - Mgr-Secretary. | aoUsLAY v:(f,':wlul‘)v‘:lffj..Toronm z A {
JOHN A. ROSS, - - - = - Inspector Agents wanted B ‘l
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fIRE INSURANCE. /  LIFE INSURANGE.
i [FIRE] | 3 . T
@mnan f-\mmran { EVIDENCES OF STRENGTH
nsurance STATEMENT JANUARY 1. 1907 g
Insurance Company CAPITAL

New Pork $

RESERVED FOR ALL OTHER LIABILITIES

13,.798.729

AGENCIES THROUGHOUT CANADA.

1,500,000

THE DOMINION FIRE
INSURANCE COMPANY

Head Office - - Toronto
Authorized Capital, $1,000,000
Subscribed. Capital, £634,000
Government Deposit, $54,733.33
President &/
ROBERT F. MASSIE, Totoento,
Vice-Presidents : -
ALEXANDER TURNER, Hagilton.
PHILIP POCOCK, Londin.

ARMSTRONG DEAN, Torotito, (;clgr.l Manager.

Applications for a(clfiu 10 be malle to the
General Manager.

QUEEN CITY

Fire Insurance Co.

HAND-IN-HAND

Insurance Company

Millers & Manufacturers

Insurance Company

Fire Ins. Exchange

Corporation
Authorized Capitals $1,250,000

Srn'al attention given to pl large lines on mercan-
tile and manufacturing rishs t ¢ome up to our
standard.

Offices—Queen City Chambers, Toronto

SCOTT & WALMSLEY,

EsTABLISHED 1858

Managers and Underwriters
Waterloo M huul Firelns Co.

[ sram\spen: in 1864, ;
HEAD OFFICE WATERLOO, ONT.

fotal Assets 315t Dec., 1905, $514,000 00
Policles ' force In Western
Ontario over - - 30,000 00

GEORGE RANDALL, WM. SNID
President. Vice- Prmo-t.

T. L. ArmsTRONG, } Inepectors

Frank Haonr, l
Manager ! R

The London Mutual

Fire Insurance Co. of Canada

Established 1859,
Losses Paid to Date - $4.000,000 00
Assets $847.440 88

win Drvyoew, Gro. Gurims,
President Vice-President.

TroMas Ork,

Union
Assurance
Society

_OF LONDON,

Established A.D. 1714

ONE OF THE OLDEST AND
STRONGEST OF FiRE OFFICES
CANADA BRANCH:

gor. St James and McGill Streets, Montreal

f. L. . MORRISEY - - - Resident Manager.

W. and E. A. BADENACH, Toronto Agents.
Ot fce. 17 Leader Lane.

Atlas Assurance Company, Limited

SUBSCRIBED CAPITAL, - -~ $11,000,000
Total Security for Policyholders amounts to
Twenty four Million Dollar-. Claims ex-
esed Oné Hundred and Thirty Milliop

Caution ladp.l;b’t:dﬁyt n&np:"‘pé?' selection of t e
risks accepted and Liberal treatment when they burn.
AgENTS—i.e., Real Agents who Work—wanted in urre-

presented Jistricts.

North-West Department:

R. W. DOUGLAS, Local Manager, 341 Main Street,
« Wmwirse,

Toronto Department:

SMITH & MACKENZIE, General Agents, 24 Toronto
Street, Toronto

Head Office for Canada—MONTREAL

MATTHEW C. HINSHAW Bianeh Manager

LIFE INSURANCE.

ESTABLISHED 188g.
Head OMee: Exeelsior Life Bullding
69-61 Victoria St.
TORONTO

19c6 the most successful year in a - career of uniote:-
ruptied progress.

Insurance in Force - $10,343,618.00
- Reserve « + =« = = = 1,089,789.75
Assets  + = = + = 1,604,477.50

The Eszcelsior excels in all those features in which
policy-holders are interested. Socurit{' and Productive-
ness of lovestments, Economy of Management, Low

ing in satisfactory profits.
l)c~\|r;bl¢'§mhviv|lm¢-.l- open for good Agents.

WrismiLeex, Man. Director.,

iaw, City Agent, 9 Torqoto Street.

E. MARSHALL, D. FASKEN,

Exeelsio; Ll | el

Mortality, Liberal Attractive Policies Naturally result-

THE MDY U

‘Average rate of interest earned
$.73%

Increase in surplus to policyholders

Increase in . Assets 18.1%
HEAD OFFICE, WATERLOO, Ont.

Some Reasons|

* The confidence of the Canadian public in

/‘/ //////(( / ] 71

OF CANADA

Was never so great as at present :

(1) Because the Company’s record has been
clean throughout the 37 years it has
been in operation.

(2) Becaase its plans of insurance are up-to-
date and just what the insuring public

- | requires.

(3) Because its policyhclders are eminently
well satisfied with the results realized
under their policies.

(4) Because the general public is beginning
to find out the good things the Company
has in store for its policyholders, and

\5) Because, being purely mutual, the
policyholders are more than customers
—they are co partners in the Company
—sharing equitably in all its benefits.

Head Office, Waterloo Ont.

THE HOME LIFE
ASSOCIATION'
[~~~ OF CANADA

SN
How. J. R. STRATTON -
J. K. McCUTCHEON
J. B

. Maxaome-Dmectos
. KIRBY e R |

SECRETARY

——

The Gontinental Life mﬂ!

Subseribed Capital, $1,000,000-
Head Office, Toronth .

HON. JOHN DRYDEN.
CHARLES H. FULLER, S::t:: and Actuary-
Several vacancies for g¢
Agents and Provincial M
Liberal Comtracts to “’ mes.

Ceneral Manager ;

Aoply 0. B. WOODS,—Ma

Some Facts

SUN L1

1. Cash Jncome from Premiums
Increase over I:S 3
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|
Some Fects from the Report of 1906

SUN LIF ASSURANCE COMPANY OF

CANADA.
1. Cash Income from Premiums, Interest, Rents, et
Increase over 190§ .. ..
g Assets as at 18t December, 1906,
‘I‘lt'frl:t" over l_wg ........ F
w“ﬂwd uning fo0% .. ... Lo
' Of which. there was j:s(nhuttd to policyholders entitled to part-
icipate that year > sio e -
And set aside to place reserves on all policies issued since Decem-
ber gist, 1902, on the 3 per cent. basis 1 y
over ail Liabilities and Capstal (according to Hm. Table,
with 3} and 3 per cent. interest) 2
& Death Claims, Matured Endowments, Profits and other payments
to Policybolders during 1906. .. ... oo couin ;
§ Payments to Policyholders since organization | A
8 Assurances issued and paid for in Cash. .
7 Assurances in force December 3ist, 1906 .

....... $6,212.605 o8
995002 9
24.29a,692 64
2,983,307 83
9a1,7ar 34

15,099,223
0088 37
102, 566, 398 10

3
T

Fcﬁ"éral Lifc % =

+++— Assurance Co.

\MEAD OFFICE, - - HAMILTON, CANADA.

tal and ASSetS. . ..cocees ceesnsssssss $8,580,702 62
Total Assurance in Force ....... eessesss 17,884,078 61
Paid to Policy-holders 1906...000000. vee 247,695 31

Most Desirable Policy Contracts.
AVID DEXTER, - - - President and Managing Director.

208,658 ¢7
207,763 §* |
2,225,247 45 |

1.9%.845 52 1

DIVIDENDS

& The Fifteen Year Deferred Dividepd Policies
issued in 1892 mature this year, and oiir Actuary
has reported that they have earned; add are
entitled to be paid, the full amognt of the
profits estimated at the time.” '

This quotation from a recent Statement is an
indication of the RELIABILITY ofthe Great-
West estimates of profits to Policyolders.
These estimates have always beeni high, but
the results have been equally high; o¢ higher.

Rates on request

The Breat-West Life Assurance Gompany,

HEAD OFFICE '!lll’.’é

THE METROPOLITAN

- LIFE INSURANGCE CO.

{ , (Incorporated by the State of New York) |

\,no mormmnmmu.ﬁ’?o‘mm
| ASSETS, $176,429,015.04

Nearly three hundred th. d Canadians of all ¢k th
M itan. lanr‘ilhcniucunmuud, . as any two
1 > —c 4 w. or ' .

other A
T e

‘rh._h-dmaa'-a.rau‘-r-mu_
eo-r- -a
" m}-‘v'd, of G “mcv fork. Chi o.MM Toronto,
treal, Quebec, Ottawa. B

Confederation Life Association

HEAD OFFICE, - TORONTO.

4 W. H. BEATTY, ESQ., PRESIDENT.

W.D. MATTHEWS, Esq.,
FRED'K WYLD,Esg,, } Vice-PRESIDENTS.

DIRECTORS:

W. H. BEATTY, Esqg. Hox. JAMES YOUNG.
S. NORDHEIMER, Esg. W. D, MATTHEWS, Esg.

A McL. HOWARD Esq. E. B. OSLER, Esg., M.P.
FRED'K WYLD, Esq. GEO. MITCHELL, Esg., M.P.P.

WILLIAM WHYTE, Esg. JNO. MACDONALD.
D. R. WILKIE,Esg.

W. C. MACDONALD, Secretary and Actuary.

J. K. MACDONALD, Managing Director.

THE DAILY AVERAGE OF THE COMPANY'S BUSINESS DURING 1gu6
412 per day in Dumber of Claims Paid. ' 8
6,163 per day in mumber of Policies Insued.

ﬂ’320'403.09 per day in New Insurance Writtents -

$138.90909 per day in Payments to Policyholders ..A additeon to Reserve

”L‘bs.“ per dav in Increase of Assets. : ,;

Full . " M(_thph@_dhlm-.v ‘gbtsined of any o

Amount of Canadian Securities deposited with the Dom-
inion Government for the proteetion of  Polieyholders
in Canada, over u.ooo.ogo.oo. :

Awwl 70 MERCHANTS
-+ Bond Your Book-
£ leepers,”

l Policies lssued on all approved plans,
e

Accidents vs. Fires

——

Itis said that 20 000,000 Accidents and Ilinesses
occur each year, but only 80,000 fires

A business man protects his property against the

loss that rarely happens—fire. He can repiace his
property, but he can never replace his time or his
damaged arm ’

The most liberal accident and sickness policies
are issued by

»r

The Employers’

Liability Assurance Company,
TEMPLE BLDG., - TORONTO.

" Jdsues all kinds of
BONDS on shortest notice at

rcasonable rates. i
HeanOrrice roR CANADA

¢ Colborme Street : .. TORONTO

A E KIRKPATRICK, Manager:

wContract Bonds insure cogppligtion of Buildings

fad

Port ‘\l”l‘il is to be.gone

Work on the breakwater at
have begn awarded the

on with Messrs Hogan Bros

vontract
Been received for the vapstruction of the

have -
Holland  Landing 62N« wmarket. and

from

Tenders
proje ted canal

it is expected that work will be begun thig summer I'his
canal will cost hetween $500,000 and $600,600 and will give
| Newmarket watgr communication with Lake Simcos and
| the Trent Valldy Canal I'enders for i|.g‘g construction of
:‘I!_h.» rest of the southerr section of the ‘(4;;4‘} to the
| 4t Trenton will be called for shortly. ..‘ =
| ‘ 4 .
l Mr R. W, Perks, member of the Britigh House of (

| mons for South Division of Lincolnshirg, #ays that the in
| 1ind waterway to.the Great Lakes via tHeiDttawa and Mat
tawa Rivers is poter tially the best he has ¥een in the w hole
world. Mr. Perks is o aking a careful fp@gstigation (ol the
| probable. ¢ nd the commercial possibiitic f the pre
| posed waterway with a view to making & definite proposi
| tion to the Government to build it as a prigate enterprise

-

- T p—— IO
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fh Crown Life Insurance Company

Head Office: Toronto, Canada.

Offers These Advantages to Insurers:

Lower Premium Rates than tbose charged by
most gther Companies
Policies qu!xi-;\:m'.a‘»lc from Date of I§sue.
Loan Values Guaranteed aftes Twa Years.
Cash Surrender and Paid-up Valugs Guaranteed
r Three Yéars
‘ﬁ.\"n Kr:'n.'.l‘mn\ as to Residénce, Travel or Occu-

on
P‘!‘;‘qiu ies Reipstatable at any time affer lapse.
COL. THE HON. D, TISDALE/P.C., K.C.,
M. P., President.
CHARLES' HUGHES, Al A. S, Managing
Director and Actuary.
A H.SELWYN MARKS, Secy. and Treasurer.
WILLIAM WALLACE, Supt. of Agencies.

[nsurance Gompany "o

woorpersted o Nopth Ameri
versted 01 NOMID AMEriCa,
PHILADELPHIR. | Feeet s Asswancs Co.
Copltl oo i oagsen s | Weod Offce or CINAER, o E gioburgh
Net Sarplusi...... vevigeeeny 5696,780.57 MONTREAL. »
Losses Paid since Organi- | el B o onocssessoss b ULIDADNS
zation, OVer ......:-. .1”'.“'.“'.. Investments, Canadian Branch.... 17,000,000
ROBERT HAMPSON & SON, Montroal | Revenue...... cssvessasssssssss 7,271,407
GENERAL AGENTS FOR |CANADA. Deposited with Canadian Govt.. 6,975 998
. Apply for full particulars.
| D. M. McGOUN, - « = - - - - MANAGER

|
|

|

weao orrice.. MONTREAL

-«

J GARDNER THOMPSON ars magasta
© W.JACKSON. pEm ManaceR
J W.BINNIL ass®orn mod.
@

Another Progréssive Year & ’ ‘

THE NORTHERN LIFE ||

Shows Splendid Résults for 1906 ’

SUCCESS BRINGS SUCCESS
Increase

Insurance in Force $5,088,075.00. 7%
Cash Income 188,949.82 8% |||
Total Assets . 4811188 27% |||
Government Reserve | 488,287.82 249 l
Surplus Security for l
Policyholders 257,854.51° 34% |
Expenses decreased by 3%,
Interest Income paid all death claims.
879 of Assets are interest bearing i
Financial Gain during year, $53,068 66. || |
Surplus, over .all liabilitles including
Capital Stock, $31,142.0]

R

CHARLES HUNTER, Chief Agent Ontario

| TOTAL FUNDS, - =

S0 T 100N SN

a
|

THE MONETARY TIMES

LONDON &
LANCASHIRE

.

FIRE

Standard Life

EstasLisuep AD. 1720

Head Office, Canada Branch, Montreal.
$20,000,000

FIRE RISKS -coepted' at current rates.
Toronto Agents
S. Bruce Harman, 19 Wellington Street East.

—

Founded A.D.

1710
INSURANCE

OFFICE F I R E‘

Mead Office, Threadneedie St., London, Eng.
The Oldest Insurance Co'y
in the World.

Canadian Branch—i5 Wellington Street East.
TORONTO, ONT.

H. M. BLACKBURN, - .- Manager
J. A. STEWART, . - Ontario Inspector

TORONTO AGENTS:
HIGINBOTHAM & LYON, Te M. 88
IRISH & MAULSON, Telephones Main 6966 & 6967
Agents Wanted In all Unrepresented
Distriots.

» Volume 40.

THE

North American Life
Assurance Co.

! 1906

lncome' - $1.746,544.00
An incCrease over 1905 of 3&.44&»_.:.‘

Assets - $7,799,064.00"
An increase over 1905 of $831,050.00

Net Surplus $ 650,209.00
An increase over 1gog of $80, 199.00,

The large increase in these
important items shows that the
unexcelled financial position of
the Company has been maintain-
ed during the year.

Correspondence invited regard-
ing Agencies in unrepresented
Districts.

v

Toronto, Ont,

THE ROYAL-VICTORIA LIFE
INSURANCE (0.

The Directors’ Report for; 1906 shows large in-
creases during the year

IN CASH INCOME
IN LEGAL RESERVES
IN INVESTED ASSETS
IN LOANS TO POLICYHOLDERS
IN PAYMENTS TO POLICYHOLDERS

and 7} per cent. Reduction in F'.x_per-mg{ Man-
agememt for year. No laterest Overdue or

lngnid on ',""’f"',‘"i‘ at end of year.

. APPLY FOR AGENCIES TO

DAVID BURKE.AIA, F.SS.
Gawsrar Mawaczr, MONTREAL.

CLEAR REASONABLE
POLICIES. CONTRAGCTS.
Always a Place for Faithful Workers.

Union Mutual Life Insurance Co.

PORTLAND, - Maine.

Frep E. RICHARDS, President.

Hgnri E. Mogiy, Chief Agent for Canada.

For Agencies in the Western Division,
Province of Quebec and Eastern Ontario,
apply to WaLTER 1. JosEPH, Manager, 151 §t
James St., Montreal.

For Agencies in Western Ontario, apply to

PELICAN and BRITISH
EMPIRE' LIFE OFFICE.

Founded in 1797.

The Oldest Proprietary Office in the World
transacting Life Assuraoce; business only

Financial Strength !!nsurpassed.
FOTAL ASSETS, ovar $14,000,020

3 nuses and Low Rates of Premium

. A. McDOUGALD,

Manager for Canada, Montreal.

nEAD OFFICE MONTREAL

e e
£ SCLOUSTON. pacs

) GARDNER THOMPSON. rean o..'o

W.J, Pack, Massger, 17 Torep 9.
NORTH BRITISH & MERGANTILE
o) e | T R 0 551 ¥ e
Greatly in excess of any other fire company in

Losses since organization, over $134,000,000
1- Mgr. and E‘h:f Ag’t in Canada—RaNDALL Davipsos.

Resident Agents, Toronto Branch,
«w EVANS & GOOCH. e -

Insurance Company
Of Brooktyn, N.Y.
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