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HE Dominion should more | considers as Canada’s most urgent transportation
More Definite earnestly see to it that | requirement is such improvement in the harbo
Sotapaithuh of s uire p e harbour
Cenadi products marketed overseas ob- | facilities of Montreal (the hopper), and in the St.
Produots. tain definite recognition as to | Lawrence channel (the spout) as will enable Atlan-

Canadian origin. This is a three-
fold desideratum. It is essential not only to the
full development of export trade, but also to the
mcreasing of firstclass immigration and to the
interesting of capital from abroad. For instance,
the imports from Canada to France are undoubt-
edly underestimated, the bulk of products whica
are shipped via New York being entered as from
the United States. So it is with other customers
& Canada; and one of the avowed objects of the
recently formed Canadian section of the Paris
British Chambers of Commerce is to overcome the
European habit of confounding Canadian products
with these of the United States. In Great Britamn
too, the same lack of recognition unfortunately
exists, as witness the Tariff Commission's memo-
randum to the effect that Canada exported only
$1,500,000 of goods and products to Australasia
in 1006. In his suggestive Tuesday talk before
the Canadian Club of Montreal regarding National
Housckeeping, Mr. Donald Macmaster, K.C., men-
tioned that he had more than once taken occasion
to point out in the old land, that the British Board
of Trade returns regarding wheat received from
ranada are utterly inadequate—in fact he believed
the total therein reported to be little if any more
than half the real amount.

Without doubt, the greatest step towards fuller |

ment from Canadian ports. In commenting some

time ago upon completed and projected increases in
Western railway mileage, The Globe of Toronto
struck a warning note regarding the pouring of
grain in rapidly increasing quantities into the |
“hopper” without enlarging the “spout” What it

tic vessels to keep the national port in a condition
to receive all that can be poured through it

S

TERESTING
with the future. extension of
Canada’s ocean shipping is an
announcement made by Mr. Chas.
M. Hays, president of the Grand Trunk Pacific,
and general manager of the Grand Trunk, who
has returned fr m his five week’s tour of the West.
In an interview on Monday he made the interesting
statement that as soon as the transcontinental sys-
tem is completed and in a position to give the
public a new through service, the G. T. P. and

I N in connection
Future Shipping
Extension.

| G. T. R, will have lines of steamers under their

own disposal on each ocean.

“It may be" said Mr. Hays, “that we will have
a fleet created by ourselves on one ocean and make
arrangements with some existing company for an
alliance on another, but assuredly the Grand Trunk
and its affiliations will be in a position to play a
leading part in the world's transportation facili-

ties.”
S
LTHOUGH in less direct touch
Antipodean than Canada with the great
Banking World-marts, Australasia has recent-

recognition of our exports is the growing develop- | Parallellsms. |y experienced similar financial ten-

ment of domestic transportation and direct ship- '

dencies. Combined banking returns
are now ‘available from the Commonwealth and
New Zealand, for the quarter ending June 30
Elsewhere in this issue more detailed consideration
is given to the Antipodean parallelism obser "=
in the half-year's banking development.

N

| gether, up to mid-year 1007, the banks f Aus-
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tralasia and Canada have similarly shown marked

expansion an their loans to the public though, in
the case of the Dominion, a slowing-up—which
become a  recession - apparently began

during May. In Australasia, on the other hand,
the

has since

second quarter of the present year was spe-
cially characterized by continued loan expansion.
While, in considering each country by itself, the
varying ratios of loans to deposits furnish an
approsimate index

to the demand upon resources,
it would be

erroncous to make exact comparisons
between countries where banking conditions differ
so widely. To begin with, while total deposits
m Canadian banks (including deposits of Dom-
mon and  Provincal  Governments) were about
$10,000000 less at June 30, 1007, than those in
the Australasian institutions, certain other banking
resources  were much - greater.  Paid-up  capital
amounted to over $00,000,000, and reserve fund
to $60,500,000 —~making a total in these two items
that 15 about $45000,000 greater than the corres-
ponding showing in the Antipodes. This in itself
would account largely for the considerably greater
ratio of loans to deposits, that is shown in the case
of the Canadian banks. Then, too, the note cir-
culation differs greatly in system and amount.
Canadian banks at June 30, had $;5,500,000 notes
i arculation, their specie and Dominion Govern-
ment note holdings totalling about $6,000,000 less
than that sum. Australasia, on the other hand
had notes in crculation of less than $26,300,000,
while its coin and bullion holdings were mcre
then $122,000000. Canada, owing to its quick in-
tercourse with New York and London, is relieved
of the necessity for locking up such immense
reserve sums n idle cash  holdings; while its
clastic system of asset currency contributes largely
to the banking facilities that are available in times
of special demand. As to whether the growth of
the Dominion calls for further increase in bank-
mg resources and just what means are suited to
that end, are matters dealt with elsewhere in these
columns, in discussing the question of the advis-
ability of the banks looking abroad for an increase
to ther capital

E

According to the recent report of

The Minerals the Department of Colonization,
of Quebee.  \ines and Fisheries, the value of
the mineral output of the Province

of Quebec for the year 1006 was $5,010032 as
agamst $3,755000 in 1005. That the growth con-
tinues to be chiefly in the non-metallic class is not
an altogether discouraging feature. A “slow but
sure” growth 1s dpt to be characteristic of mining
industries concerned with the humbler products of
the earth's crust, as they escape some of the fac-
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titious development that follows the exploiting of
silver, gold and copper. The estimated value of
production in non-metallic minerals during 1906
was $4,600,242, almost one-half of which is to be
credited to asbestos, of which Quebec is a leading
producer.

That the province will, however, at some time
become an important contributor of metallic mn.
erals as well, is altogether likely. The report
states that interesting discoveries of gold-bearing
quartz have been made to the north of the county
of Pontiac, while at Chibogomo the existence of
cobalt has been noted—indicating that the geolo.
gical formation is probably similar to that of the
Cobalt district in Ontario. Mr. Obalski, the super-
intendent of mines, believes that, once opened up
by railways, the northern region, from Iake
Temiscamingue to Mistassini, will be the scene of
rapid and marked development.

Writing some time ago in an American magazine
regarding the opportunities which Quebec offers to
capitalists and captains of industry, Mr. 11 N
Cassen well said: .

“In her Laurentian Range, Quebec has a veritable
department store of minerals; yet beyond a little
picking and scratching, nothing has been done to
tear the metals from their rocky beds”

oo
The Hungarian Minister of Agn-
Canada and the cylture has estimated that the
World's Wheat  deficit of wheat in importing

Demands.  countries will this year be about
77,000,000 qrs., and the surplus in exporting coun-
tries 73,500,000 qrs.  There is no doubt, there-
fore, that exceptionally high prices will rule
this year—prices that will probably continue
in the neighbourhood of 30 pec. greater than
those of 1906. What the enhanced value of wheat
and other grains will mean to Western Canada is
estimated as follows by the Manitoba Free Press
—not, it thinks, at all to optimistically :

Crop of 1906. Crop of 1907.
et e

(average)......$61,702,299.00 n:llm. cee o vs $36,000,000.00
Oate, 87,850,655, W heat, 20,000,000
32¢c. per bu.... 28,112,209.60 | bush at 60c.
Barley,21,050,147 per bu......... 12,000,000

38¢. per bu.... 7,909,055.86  Oats, 85,000,000,

Flax, = 935,019 bi.evs 38,250,000.00

$06. per bu....  B86,517.10 | Barley, 15,000,000
62¢. per bu ... 9,300,000.00

Flax, 800,000,
$1.20 per bu...  960,000.00
Total.......$98,700,082.08 |  Total.......$96,510,000.00

Rm.“mrm.'.'.'... .?T?P.‘:r..!:'?f'.ff!“.f.'f'.'."m,mo,oaw ,
Revenue to farmer from crop of 1907, all grains

(L0tR] StITIRLO) v e erhroos enve oo vy e vs §06,510,000.0
Or an estim sted decrease in revenue for 1907 below

1006 0f 0Bl cevvee sevane sovnntiinnnnresenes. $3,190,08208

_—-4* ey
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SHOULD THE BANKS LOOK ABROAD FOR
CAPITAL?

The sudden falling off, almost stoppage in the
banking capital increases during 1907 is quite
remarkable.  Since the beginning of the year paid-
has increased than  $150,000.
Allowing for the $1,000000 reduction effected by
the Scvereign Bank the total increase shown by
the others is but $1,150,000. For the same eight
months of 1906 the increase was $7,609,400; in
1005 1t was $2061,508. Now, when the need for
more capital is apparently most pressing, new sup-
phies seem to be almost cut off,

Not long ago a prominent Montreal financier,
who is also a bank director, explained that the
banks were having difficulty in getting their new
1ssues of stock taken up by shareholders, owing to
the prevalent scarcity of money.

up capital less

There has been
a steady ncrease in paid-up capital going on for
a number of years. Some seventeen odd millions
have been issued in 315 years, a good deal of it
at a high premium.  And, no doubt, quite a num-
ber of stockholders have pretty well exhausted the
supply of funds they had available for that pur-
pose.  But, even if this source cannot for the time
be tapped so freely as in the past, there 1s another
Of course, if the bankers think
the present shortage in the supply of credits is only
temporary, and that if they only wait a little
while, the pi.ch will pass, and bank funds prove
fully equal to the borrowing demand, they would
be unwise to move too hastily in making large
capital increases. The questions they have to
settle are these. Is this year's stringency merely
a temporary squeeze due to a special period of
speculation and business activity which has not
the element of permanency? Or did it happen
because Canada has outgrown her banking facili-
ties? If it turn out that the first question should
be answered in the affirmative then the banks would
perhaps be putting themselves in a doubtful posi-
tion, as regards maintaining their present dividend
rates in lean ycars, by making large capital in-
creases that were unnecessary.

source available.

t
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However, there will not be many Canadians will-
ing to accept the theory that the Domimon is about
to undergo a reaction or set-back important enough
to lessen materially the steady or fixed demand
for banking credits. By far the ygreat majority
lean to the opinion that the progress of our in-
dustries, our population, and trade generally can-
not but be upwards; that the country has really
overtaken its supply of banking facilities; and
that 1t behoves the bankers to enlarge their capac-
If
this view is correct, the banks that boldly enlarge
their capitals, and stand ready to carry all the
sound legitimate their offer
them, will be in the best position to profit through
the country’s development.

ities for discounting as speedily as may be,

business customers
Tne special reasons
why Canada may expect to escape an important
set-back, even if other countries do experience scme-
thing of the kind, have often been mentioned.
I'he most important of them are: the immigration
movement and the and other
construction projects down for the next few years.
Evidently some of the important banks are accord-
ing full consideration to these
banks, which not many years ago ranked in the
medium class of
got authority from their stockholders to increase

extensive railroad

things. Three

institutions, have just this year
their capitals from four and five millions up to
And these
mushroom institutions, but all of them old, strong
and reliable, with enviable records for good man-
agement and profit earning.

ten millions each. are not weak or

Quite probably all their new authorized capital
will not be issued immediately.
others which may increase capital, may wish to
give their existing stockholders the opportumty to
take all the new stock they put out. And so the
issues would have to be in moderate amounts, with

They, as well as

reasonable intervals between.
But of the banks
already set an example of going abroad for its
capital. Some years ago it had an opportumty to
sell to American rich men a block of stock at a
price very much above the current market quota-
tions. What the Royal Bank did then could, no
doubt, be done again by banks with good records
behind them. Perhaps it would not be possible to
secure so fancy a price as it secured from the Am-
ericans—now especially while the world’s money
markets are strained —but issues could be arranged,
in all probability, on favourable terms. The Bank
Act does not stand in the way. If the stock 1s
first offered to the old shareholders and not taken
by them, or if they formally renounce their pri-
vilege, in special instances, of having all new
stock issues offered to them, there would apparent-
ly be nothing to prevent issues of steck to for-

one three referred to has
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eigners.  The banks may even elect foreigners for
directors, the only stipulation in the Bank Act
covering that point being the sub-section to clause
19 which says: “A majority of the directors shall
be natural born or naturalized subjects of His
Majesty.”

S0, 1f it becomes apparent that the country. has
got to have considerable additional paid-up bank-
ing capital to enable the banks to properly finance
mdustry and trade; and if the existing  stock-
holders of the banks are unable or unwilling to
provide it; it is clear that the banks will have to
give their attention to the matter of getting it
from abroad by means of special transactions such
as those put through by the two banks that have
got foreign copital in blocks in this way, or by
general subscriptions abroad. 1f success could be
insured the flotations, the banks and the country
would stand to profit more by general subscriptions
than by issues en bloc to a few individuals, Were
the shares of our best banks more widely held
abroad, the results secured by the outside stock-
holders could hardly be other than such as to in-
duce a further considerable investment in Can-
adian enterprises.

oo

AN EXPERIMENT IN GOVERNMENT FIRE
INSURANCE.

When the New Zealand Government undertook
to carry on the business of fire insurance, the
criticisms  and  predictions made by company
underwriters may not have been altogether disin-
terested. But their correctness seems to have been
pretty well borne out by the results of three years'
experimenting,

Lower premiums and a lessened expense ratio
were promised by the advocates of state fire in-
surance
one bound-—but apparently the adage as to look-
mg before leaping was disregarded. At least,
General Manager Brindley now announces that

The former desired end was reached at

experience has shown rates to have been too low
For three years, therefore, it would seem that the
regular fire companies have been subjected to the
loss entailed by an unfair rate-competition, which
the state now tacitly admits to have been in large
measure a mistake

As to expenses of conducting the business,
though the 1906 ratio of 34.47 pc. was a reduction
from the 1905 record of 4461 pe, the showing
does not do much to bear out the glowing hopes
held by the advocates of the scheme. It is to be
nmcml-rn d, too, that the department has no taxes
or license fees to pay. It is worth noting also
that 24 pc of the premiums (out of the total ex-
pense ratio of 3447 py.) was absorbed by com-
missions and salaries. The belief that govern-

ment insurance schemes can almost wholly dis-
pense with the services of canvassing agents seems
to have little foundation in fact.

The net result to the department of three years'
fire insurance transactions has been a profit of
about $3,500. Had the department been liable
for the same taxes and license fees as were charged
the companies this would, of course, have been
more than wiped out.  As it is, the funds are quite
insufficient to meet a few heavy losses when such
occur.  In 1905 the loss ratio was only 1841 pc;
but in 1906 it increased to 49.14 pc, and the
business represented by $104,000 of premium in-
come is protected by assets—including such items
as office furniture—of about $57,000. It is to be
noted that if reserves were computed on as strong
a basis as is required in Canada, the capital of
the New Zealand department would show very
considerable impairment. For, while the net pre-
mium income in 1906 was $104,000, the total
reserve for unearned premiums is only about $34,-
000,

I
INSURANCE INSTITUTE OF TORONTO.

Under the able presidency of Mr. E. Willans a
year of success is assured to the Insurance In-
stitute of Toronto. The season’s programme as
outlined below s certainly one of marked interest.

October 22, 1907.— President’s Inaugural Ad-
dress, Mr. E. Willans; Addresses from public men
and entertainment of social nature.

November 28, 1907.— Lecture “Combustion” with
experiments), Prof. W. R. Lang.

Jan. 28, 1908.—“Industrial Insurance,” Mr. [
Pollman Evans; “Conflagration Hazards,” (with
special reference to revent disasters, Mr. J. B. Laid-
law,

Feb. 25, 1908.—“Classification of Risks in Per-
sonal  Accident Insurance,” Mr. James Lydiatt;
“Some Sanitary Conditions Affecting a Life Risk,”
Dr. Wm. Nattress,

Mar. 24, 1908.—“The Moral Hazard in Accident
and Sickness Insurance” Dr. J. E. Elliott; “The
Organization and Management of the Agencies of
a Life Insurance Company,” Mr. Robert Junkin.

Apr. 28, 1908.—“Electricity in Relation to Fire
Insurance,” Mr. H. F. Strickland; ‘Loan and Sur-
render Values,” Mr. L. K. File.

S

A NEW BUILDING has been commenced for the
Bank of Nova Scotia at Windsor, N.S.

THE UNITED EMPIRE BANK has opened a branch
at Belleville.

THE NORTHERN BANK 1s opening a branch at New
Westmmister, B.C.




OcCTOBER 18, 1907.

THE CHRONICLE

1361

LOANS m‘nlrou'n IN CANADA AND
USTRALASIA,
It was noted in these columns some three months
ago that during the first quarter of the calendar
year it is customary, owing to seasonal reasons, for
deposits in Australasia to show a substantial in-
crease, and for wdvances (loans, discounts, etc.), to
show a marked decrease. This year, however, the
decrease in advances during the March quarter
was very slight—owing to demands of trade ex-
pansion. During the second quarter some increase
in advances is normal, but as regards amount, the
1007 showing is unusual. Below are given the
changes in deposits and advances taking place
during the first half-year periods of 19035, 1606
1007 respectively.

|
l Deposits Advances
Australasia Increase or Decrease Increase or Decrease
for 1st half year for 1st half year
1905 Inc. § 89,620,000 Dec. $ 5,945,000
1906 Inc. 36,420,000 Ine. 305,000
1907 Inc. 32,285,000 Inc. 9,495,000

Nothing could more clearly indicate the con-

tinued growth in business activity of the past three |

vears—and the continued demand on banking
resources. It will be noted that the rate of in-
crease in deposits, which is a feature of the Decem-
ber-June development, has lessened somewhat each

year—a result to be expected in a period when ex- |

panding requirements on the part of active business
draw upon fixed deposits.

by advances. While these decreased nearly $6,-
000,000 from new-year to mid-ycar 1905, they in-
creased about $300,000 during the same period of
1006, while for this year the corresponding item
shows a growth of practically $09,500,000.

In considering a similar exhibit of Canadian
banking results, it is to be borne in mind that the
item of “advances” in the Australasian showing
includes not only discounts, overdrafts and loans
of all descriptions, but securities and other assets
not specifically enumerated in the returns. It
therefore, much wider than the Canadian item of
“current loans and discounts,” as given below.
Also, in order to show more clearly the purely
domestic banking tendencies of the Dominion, the
following table takes in only current loans and
discounts and deposits of the public within Can-
ada itself.

18,

x

Deposits of Public In | Current Loans & Discounts
Canada Canada. Ine, or Deec. in Canada. Ine. or Dee,
for 1s% half year, for 1st half year,
1905 Inc. § 15,159,000 Inc. § 23,691,000
1906 Inc. 24,742,000 Inc.  43,2.7,000
1907 Dec. 1,448,000 Ine. 38,246,000

But even more indica- |
tive of special conditions has been the course taken |

It will be noticed that the half-year changes in
deposits are much greater in the case of Aus-
tralasia, while the variation in loans is more mark-
ed in the case of the Dominion. There is reason
to suppose (as will be shown later) that if current
loans and discounts could be separated from the

| various other assets with which they are grouped

| under the head of “advances,” the Australasian ex-

2 hibit would show somewhat more marked changes

| in the half-year than it now does.

| The seasonal changes during the three years
have not followed so uniform a course in the Can-
adian as in the Australasian table; but the same
increasing demand for accommodation is indicat-
ed, and the same strain upon banking facilities.
That the half-year increase for 1907 was less by

| some $5,000,000 than that during the correspond-
ing six months of 1906 has been due to a slowing-
up on the part of the banks that began during the
second quarter of the year. In 1906, on the con-
trary, May and June continued to show large -
creases over preceding months.

Compared with a year ago, the ratio for Aus-
tralasia, of advances to deposits at June 30, 1007,
shows an increase of about 3 p.c., as indicated be-
| low:

il

| . .7 | Per cont
} Australasia Deposits i Advances ‘:'R""_o“:u

; June 30, 1906 | $ 637,610,000 $ 525,610,000 R2.9

| June 30, 1907 | 674,695,000 577,750,000 85.7

In all probability, however, the increase in cur-
rent loans and discounts (if these could be ex-
plicated) would be found considerably greater than
the foregoing indicates. The credibility of this
assumption regarding the Antipodes is strengthen-
ed by grouping, for the Canadian banks, the items
of (1) current loans and discounts, (2) call and
short loans, (3) securities—thus making a rough
approximation the content of the term
“advances” Taking the ratio of the total thus
obtained, to the aggregate of deposits (including
those of the Dominion and Provincial Government),
the following is obtained :

to

Per cont,
Canad; Total Advances
| .lu.l:‘o x‘l { Deposits (a8 uyi-ln«l Abou): ,‘,‘1,':;&?“
| —— e e —
; 1906 $ 508,568,000 | § 715,283,000 | 1195
1907 664,278,000 787,821,000 1186

On this basis it is seen that the ratio for the
Canadian Banks decreases from June 30, 1906, to
June 31, 1907, by about 1 pc.; but if only current
loans and discounts be considered their ratio to

deposits as shown below increases 2.5 pc.

Canada | Total er:n??lwn Pl':v:z'.
bttt te and Discounts to Deposita
1906 $ 508,568,000 | $534,781,000 | F9.4
1907 664,218,000 | 610,318000 | 919
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It is to be noted, therefore, that when “advances”
of Canadian banks are computed on a basis ap-
proximating the Australasian, the ratio to deposits
decreases about 1 pe during the year. When,
however, current loans and discounts are alone
considered, their ratio to total deposits increases
2.5 pe from June 30, 1006, to June 30, 1907. This
makes probable the assumption that if loans an<
discounts could be separated from other “advances,”
the increase for the year in Australasian commer-
cial accommodation would be seen as considerably
greater than the obtamable figures show.

Returning to Canada, and comparing current
loans and discounts with deposits of the public on a
domestic basis, the banks of the Dominion show a
still more marked growth in the ratio during the
year—the increase being, as below, over 6 pc—a
change made possible through the lessening (ex-

cept in the case of call loans) of investments

abroad

e b v i3
Canada [N di [N |} o SO
June 30 Depesits by Pablie l.ou-uullmenuu| ,';:,T,::“‘:’
1906 | § 536,769,000 | § 501,022,000 |  93.5
1907 DR 460,600 686,930,000 | 99.6

I

THE WORLD'S FINANCIAL CENTRE.

Being the Ninth of a Series of Short Articles on
Various Phases of the Position and Influence
of the Bank of England.

In its broader significance, what is spoken of as
the Money Market is world-inclusive especially
since modern conditions have minimized the effects
of mere geographical separateness.  But  local
monetary  centres—or money markets—have still
their individual importance. And the greatest of
these is London. As an outcome of many con-
tnibuting influences it became, early in the nine
teenth century, the financial centre—the practical
clearing house—of the world To go back over
the economic history of this development would
be aside from present considerations—and still
more alien would be any discussion as to the pos-
sibility of London’s losing her proud pre-eminence.
Despite the growing relative importance of Paris,
Berlin and New York, staid old London is still in
the lead—and Britons are not alone in believing
that with “knowledge, activitiy and perseverence,”
she may continue always to the fore

The strength and probity of the Bank of Eng-
land did much to foster the development of Lon-
don’s financial strength in its carlier stages
Owing largely to the Bank's existence, though
there were many peripds of distress - in  the
eighteenth century, the Government never default-
ed in s engagements  Early in the nincteenth
century the financial position of England grew

’
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vastly in international importance—the result of
world-wide commercial undertakings that involved
direct dealings between London and all foreign
countries. Other nations, whose international busi-
ness was less extensive, found it more and more
advantageous to settle commercial accounts through
the intermediary of London—the more on
account of the country's firmly established gold
its banking certitude. While all
parts of the globe dealt with London, few of them,
in the first half of the nineteenth century, trans-
acted much business with each other. Thus 1t
came about that a New York or Boston merchant
shipping produce, say to Amsterdam, would draw
on some stipulated London house for his payment;
the Dutch consignee would then provide this Lon-
don house with the funds for the American draft by
buying from another Amsterdam merchant a draft
on some London customer who was indebted for
goods sent from Holland; this draft would next
be remitted to the London house on which the
United States shipper had drawn; and it, by col-
lecting locally the money called for by the Am-
sterdam draft, would thus settle the original
transaction. Except for the growth of the estab-
lished intermediary system which was evolved out
of such dealings, countries without adequately re-
ciprocal commercial transactions would not have
been able to settle their indebtedness unless by
constant shipment of actual money.

Long before the beginning of the present cen-
tury, direct financial operations had become com-
mon between many countries that fifty years
before were commercial strangers. While this has
relieved London of some of its duties as “financial
middleman,” its position still remains unrivalled
as the one centre that has direct commercial and
financial conection with every section of the globe.
A very practical evidence of London’s continuance
as the world’s financial centre 1s that foreign
banks and kindred institutions—German, French
and American—find it necessary to have branches
in that aity.

SO

S

THE FIRE HAZARD due to faulty electrical con-
dition was discussed at length at the recent
Frontenac meeting of the Western Union. A spe-
cial committee on fire protection engineering has
been working to secure more efficient electrical in-
spections by the municipalities and its model code
has been adopted by a number of the leading cities
and towns. An effort is now being made to extend
inspection work to the smaller towns in which the
use of electricity is increasing rapidly.

A BRANCH OF THE UNION BANK has been opened
recently at Cochrane, Alta, under the management
of Mr. R. W. Widdess.
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LIFE INSURANCE COMPANIES IN CANADA.

From Report of the Superintendent of I 3
Covering the Year Ending 31st December, 19086,

The business of life insurance was transacted
by forty-four active companies, of which twenty-
four are Canadian, seven British and thirteen Am-
erican.  The total amount of policies in Canada
taken during the year 1906 was $05,013,205 which
15 less than the amount taken in 1905, by $10,-
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804,131. The Canadian companies show a de-
crease in 1906 of $5,088,888, whilst in 1905 they
had an increase of $8,488,028; the American com-

panies have a decrease of $6,305680, whilst in |

1005 they had a decrease of $1,658.005; and the
British companies have an increase of $500,440,
whilst in 1905 they had an increase of $772.202,
the total decrcase in 1906 being $10804,131, as
above stated. The respective amounts effected
ware

NEW

NUISINESS WRITTEN IN 1900,

Canad an Companies.... ..... S8e 8800000t snn . $032.450,2.’)3
British L VRSP ESAS AR AR RN B 4,472,426
American i $e80 . ace0s 0sne s S800 aeae 28,090,526

So that the amount taken by native companies
exceeds that taken by the British and American
together by nearly $20,000,000

LIFE INSURANCE IN FORCE IN 1000,

The total amount of insurance in force at the
close of the statements was $656,260,000, which
shows the large increase of $25026,660 over that
of the previous year, being distributed as follows:

Amount in foree, Increase,
Canadian Comparies.. oo coveesvees $120,864 847  $22,917,945
British b sisese ssasssenn 45,656,951 1,546,740
American Lo eosssrescsssssee 189,740,103 , 1,161,976
Totals .uvvvven $656.260,900 $25,926,660

AMOUNT TERMINATED IN

The amount of insurance termmated in natural
course, namely, by death, maturity or expiry, was
$10,100046 which is less by $200,328 than the
corresponding amount in the previous year; and
the amount terminated by surrender and lapse was
$50,770,760, being greater than n the previous
vear by $6,037,420.

Relatively to the amounts at risk the amounts so
terminated do not differ to any material extent
from those of the previous year, giving for every
$1,000 of current risk $15.05 termmnated in natural
course and $83.76 by surrender and lapse, making
a total of $0881. In the year 1005 these rates
were $16.37 and $70.19 respectively, making a
total of $05.56, thus giving a difference of $3.25
for each $1,000 at risk.

The following table exhibits the rates for the
last six years:—

1906,

TERMINATED OUT OF EACH $1,000 CURRENT RISK.

1

p.c. of the amount of new policies.
amounts of termination were
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The total terminatfon amgunts to abcut jo.50
The actual

distributed as fol-

lows : —
Naturally. By Surrende
and Lapse,
X $ $

Canadian Comuanies ..o vue. 5,362,303 32,487,262
British “ . 1,308,637 1,705,791
Americ .n o 3,528,916 22,586,717
Tots)eesrnstonnese  10,190048 56,719,760

('ANAI)!AN' POLICIES IN FORCE.

Omitting the industrial policies of the London
Life, the Union Life and the Metropolitan, the
thrift policies of the Sun Life and the monthly
policies of the Excelsior, the following table gives
the numbers and amounts of pclictes m Canada
and the average amount of a policy mn force at the
date of the statements:

Average

Number, Amount, amount of

a Poliey.

Canadian Companies . vees 269,993 406 530, 1,6

British ot 22,911 By 15 1,993
American .y ssebietian 096,980 15 1643
Total: ov.vvennias  JROEB4 611,570,835 1,66

The average amount of new policies 150 tfor

| Canadian companies, $1,570; for British com-

panies, $2,280; and for American companies, $1,-
386. The corresponding amounts last year were
$1.516, $1.089 and $1,418.

DEATH RATE

In the calculation of the death rate this year, as
in previous years, the mean number of policies in
force and the number of policies terminated by
death during the year have been admitted as
approximations to the mean number of lives ex-

| posed to risk and the number of deaths during the

| year respectively.

| sured lives in Canada as accurately as

| Matured endowments (including bonus a'ditions).

It is believed that the results
arrived at represent the actual mortality among in-
can ‘K‘
The

gathered from the returns of the companies
detailed table is given on the following page

TOTAL PAYMENTS TO POLICY-HOLDERS

The total amount paid to policy-holders during
1906 was as follows: .
Death elaims (including bonus additons) ... ... . ‘I:.'l‘.:;:'m (2‘3

312,652 31
1,712,204 77
1,147,775 18

eerenn 1 CH0BBT 15

Annuitants. ... ... .
Paid for surrendered policies.... «oooo .
Dividends to policy-holders. ... oo vavenniane

Total .ovvs ve

Hence, for every $100 premiums received. there
' has been paid to policy-holders $47.83. leaving
| $52.17 to be carried to reserve, expense and profits,

N:t..nnll .> y Sarren e and Lapse.
1901 1902 1903 yI9(M 1905 1906 1901 1902 1903 1904 1905 1906
8o A% 0% d6 o nh| &% o5 el et 68 35
O ian C jes..... 1440 1291 1327 1368 1420 1249 K 66 96
g:inu.:‘l:“ Mnlrhm..'. . 2290 2081 2851 3006 2808 2842 4801 2523 3713 3837 332 i'{ 0?’
Ame ican o veee. 2462 3311 2039 1972 1810 17 42 102 22 12085 102 33 106 51 114 16 111 4
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. COMPARATIVE YEARLY DEATH RATES.
1906 1905 1904 1903 1902 1901 1900 1899 1808 1897

Number
ol-ITm Number Death  Death
exposed of deaths. Rate,  Rate,

1o risk,
Active compnnies ... ..., .., T433756 7,496 10.084

Rate.

Death  Death  Death  Death  Death
mmnuo.nu.uu.lumm.

10330 11.015 10.998 10.301 11.213 11.226 10.73% 10.549 10.907

Assessment companies, ... . 121508 1,091 8857 7.321 B.014 1.03 8589 B.314 7.985 7.383 1.ot8 oy
g~ reeilocsin ol RPN o DA S 40544 40.182 35.133 33.560 26.747
Total..... ..o 514,091 8,728 9.95 9.663 10.7156 10,452 10113 10.205

PROSPEROUS YEAR FOR OGILVIE FLOUR
MILLs. .

Highly satisfactory was the directors’ report
presented at the general annual meeting of the
Ogilvie Flour Mills Company, Limited, held at the
head offices of the company, Montreal, last week.
Mr. C. R. Hosmer, president, submitted the finan-

cal  statements for the year ending August 31,
1907

PROFIT AND LOSS ACCOUNT.

To interest on bonds, ............ .$ 60,000,00
o dividends on preferred stock. . «o 140,000.00
To dividends on common stock fo year
3908 0004 R LT Tormei

To dividends on common stock for half-
vear ending 28th Febraary, 1907... 43,750 00

§7,600.00

——— 331,250.00
. 10,000.00
«  239,000.00
«  107,000.00
o 148,506 95

To officers’ pension fund............c00vs ..
To rest account, transferred. ... vooons o

To property reserve account, transferred. ..
To balance carried forward

Ceerecenaen e

$#829,056,95 |
By balance at credit 31st August, 190600000 ...,., $198.871.88
By trading profits for vear .... teieeniaienneneans 630,685 57

$5829,056.95

Fotal assets are shown at $7,487,331, of which
$2.511.003 are active Current  liabilities amount
to $1.728.524; first mortgage bonds to $1,000,000;
preterred  stock, $2,000,000; common, $1,250,000;
rest accounY, $1,250,000: property reserve, $100,-

000; officers’ pension fund, $10,000: profit and loss
account ‘,\148.3()7

oo

FIRE AT WINNIPEG.

A disastrous fire occ urred on the gth instant, in
the warchouse of the Winmpeg Paint & Glass
causing a total insurance loss. The fol- |
4 Iist of the companies interested

On Building— Caledonian, $5.000; Commercial
Union, $6,000: Lancashire, $5,000; North British
& Mercantile $4.000; Norwich Union, $5,000;
Yorkshire, $5,000 Total, $30,000. On Con-
temts - Aana, $4.500; Atlas, $8,600; Commercial
Union, $8,000: German American, $2,500; Guar-
dian, $7,000° Home. $5000; Mercantile, $5000;
North Amenica, $2,500: North British & Mercantile
$5.000; Northemn, $6,000: Phanix of Brooklyn,
$2.500, Quebec $2,500; Roval, $16,000; Scottish
Union & National, $2.500: Union, $4.300; Mani- |
toba, $2.000; Northwest, $2,500; Anglo-Amenican,
$2.500; Equity, $6,500; London Mutual, $3.000;
Montreal-Canada, $2.500: Ottawa, $5,000; Pacific |
Coast, $2.500: Dominion, 2,500; Traders, $2,500; |
Standar ' Mutual, $¢b.'5(ln Total, $120,100. Grand |
total, $150.100 . X

Company,
lowing 15

{ years ago, but little came of it
| chartered a company to write contracts of msurance

10.177 10.850 10.770 10.197

INSURANCE AGAINST STRIKES.

Insurance against strikes has been introduced in
France, where many branches of business have
suffered from industrial troubles for several years
past.  The London Insurance Observer says:

A Panis correspondent of the London Times
refers to a somewhat remarkable mutual Insurance
which has just been founded in France to insure
against strikes. This, he says, is in no sense a com-
mercial undertaking, but is a mutual enterprise
destined to group together, with a view to defend
their common interests in case of strikes, a large
number of employers. This company, established
by the Union of Metallurgical and Mining Indus-
trics, 1s to some extent representative in the
metallurgical world of the Confédération Général
des Patrons. By the principle adopted the members
insure against the general losses which are incurred
by them owing to the total or partial cessation of
work and the results of the civil actions brought
against them in the law courts by their workpeople
- connection with labour conflicts. The amount
to be contributed is a maximum of 30 francs for

| each 1,000 francs insured, but this maximum sum

15 only called up if it is needed to pay the annual
indemnities.  The amount of the indemnity, how-
ever, 1s only payable to the employer suffering from
a strike 1f the reason of the outbreak of the strike
15 1n no way due to his own personal action, and
if it is not ended by concessions on his part which
are deemed to be injurious to the general interests
of the trade concerned. The general idea of this
union has found great favour among French manu-
facturers, and, although the foundation of this n-
stitution dates only from May last, the sums assur-
ed already reach £600,000.

The Weekly Underwriter states that an attempt
at strike insurance was made in Connecticut two

The Legislature

to protect manufacturers or builders against loss by
strikes and similar causes, and it was organized
December 15, 1904, as the Mutual Security Com-
pany of Waterbury, Conn. It received but $14.755
mn premums in 1000 and paid $789 in losses.

E A

THE COMPTOIR NATIONAL D'ESCOMPTE, one of
the chief financial institutions of Europe, and the
third largest bank in France, is reported as prepar-
ing to open a Montreal branch at an carly date
This indicates that the move towards closer com-
mercial relations with France is likely to still fur-
ther interest French capital in Canadian investment
Cpportunities,
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REGARDING A PROJECTED BANK.

The competent authority for passing upon the
bona fides of projected banks in Canada is, of
course, the Department of Finance. At present it
has under consideration the prospectus and plans
f the much-heralded National Bank of Canada—
the proposed institution whose general meeting of
shareholders is called by Secretary F. H. Malcolm
for the 26th inst, at Winnipeg.

Rightly or wrongly, the opinion is abroad that
objecticns are likely to be raised by the authorities
at Ottawa to certain features of the prospectus,
and to certain aspects of the scheme's development.
The matter being now in the hands of the Depart-
ment, it is in a sense swb judice until the verdict
of “to be, or not to be' is rendered. The public s,
however, entitled to some history of the project.
Following back its various announcements and
somewhat varying prospectuses, the facts would
seem about as follows:

Three years or so ago there was formed in Win-
nipeg, Th= Agricultural Bank Syndicate. The
immediate effort «f this organization seems to have
been to interest British investors in the formation
in London of The Canadian Banking Corporation,
to be associated with a proposed Winnipeg bank
termed The Cclenial Bank of Canada. Later, the
promoters announced their design to enter upon the
organization of two banks. At the last session of
Parliament a charter was granted for the Colonial
Bank of Canada, but the organization seems to
have lain somewhat dormant until a vigorous flota-
tion campaign was started. on the eve of the
charter’s expiration, by Mr. F. H. Malcolm. Power
of attorney as active organizer seems to have been
granted to Mr. Malcolm by forty-seven of the
criginal members of the Agricultural Bank Syn-
dicate or the'r transferees. While these form a
majority of the charter members of the non-
charterless Co'cnial Bank, a number of the mem-
hers have apparently not entered into the secre-
tary's plan for getting Parliament to revive the ex-
pired charter with a change of name to that of The
National Bank of Canada, and an increase in cap-
ital from $3 000,000 to $10,000,000.

Aside from the proposed allotment of bonus
stock to holders of foundation shares, and certain
points in the bank’s prospectus that do not seem in
conformity with the provisions of the Canadian
Bank Act, the style of its widespread advertising
i« not of a sort to inspire the confidence of ex-
perienced investors. THE CHRONICLE interviewed
this week a Winnipeg gentlemen closely in touch
with Western business and financial affairs. Al
though he is himself an advocate of the establish-
ment of Western banks, his expressed judgment re-
garding the National Bank was not highly favour-
able. “My opinion " he said, “h;\&_ varied sumewhnl

but it has never reached the point of my putting
money into the scheme. It may be all »nghl‘. but
frankly, the style of the prospectus strikes me as
much better adapted to an industrial company than
to a banking institution.”

A TOINT CONFERENCE of importance was held in
Torontn lact week hetween the executives of !.h(-
Canadian Life Officers’ Association and the Life
Underwriters Association of Canada.
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Prominent Toplcs

The action of the Detroit
United Railway, and Toledo
Railways & Light Companies
in passing their dividends was
the financial sensation of the
week.  Toledo, in point of time, was the first to
make the move, but in result Detroit is an unenvi-
able first. It was well known for months that the
dividend on the heavily capitalized Toledo road
was none too firmly awurc(‘ and that large de-
mands for permanent improvements, both in the
railway and the lighting departments were being
paid from earnings. Later still it was, more or
less officially, stated that the question of discon-
tinuing the dividend was being seriously discussed.
I'he actual event was therefore anticipated and the
reasons given in the circular for the decision of the
directors were well received, as the policy seemed
a conservative one under the present conditions of
the road.

The Detroit announcement, however, was a
bombshell.  Here was a company paying dividends
for years, first at 4 pe and then at § p.c. n quar-
terly instalments, with a surplus of over $1,500,000,
with earnings published weakly showing consistent
increases over the previous year, and without a word
of warning the shareholders are informed that
their dividend, their income on their investment,
has been spent for permanent improvements which
should ordinarily have been ut{lcrwisc provided
for. The sad part of the affair, is that the stock
is largely held by investers who look to the divi-
dend as part of their living income and to this por-
tion of the shareholders the blow is a severe, and
they think, quite unnecessary one. The black part
of the affair, from a stock market point of view,
was the heavy selling of the stock, at declining
prices down to 50, on the day previous to the
announcement ; and the next day it touched 28%.
People who never heard of “The Crime of Amal-
gamated” will long remember  “The Crime of
Detroit.”

Tho Passing of the
Dividends.

The bank statement of Satur-
Comment on New (lay last showed an increase of
York Markets. hout $2,000000 in surplus re-
serve owing to a substantial
cash gain.  Still, the surplus of $4,650,000 was not
much more than one-third that of last year, the
ratio of reserve to deposits being 254 pc as
against 26.2 pe in 1000, During the same week
last vear sterling rates on London were from 4.85
to 4.8410—as against 48620 a week ago. Of
course the banks are not in shape to export gold -~
rather, they are wanting imports. As these are not
likely to be easily forthcoming this year, and es
the height of the harvest demand is not yet, the
money situation is one for careful  handling.
Secretary Cortelyou is reported to have put out
over $25.000000 and his action enabled the banks
to actually gain from the sub-Treasury during last
week, while losing a few hundred thousand dollars
o the interior
: On the stock exchange the week brought some
severe price-dﬂ'linc—-upecinlly in steel stocks.
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The liquidation in other stocks that characterized
the market carlier in the year seemed now to have
extended in particular to the industrial list.

Aside from recognized trade recession, the Am
sterdam hiquidation and the unsetthng  disclosures
in Metrepolitan  Strect Railway finance, were
doubtless considerable factors i last week's move-
ment to Saturday’s violent decline.  The present
week did not open more h pefully, but as Monday
advancd prices  recovered considerably —probably
In some measure from short coverings. Despita
sensational rumours Monday afternoon regarding
certain banks, the market continued to nprove on
Tuesday. Though the direct effects of the slump
in Detroit United were upon the Montreal market,
Wall Street had a noticeable ccho in the influence
upon the traction list. .

Monday's interior exchange movement and Tues-
day's general money situation seemad to pomnt to
mproved bank position at the close of the wesk,
the sub-Treasurv return showing $1.300000 gain
by the banks since Saturday's statement was com
piled.

While Wednesday's stock market opened hope-
fully, the early afternoon brought sudden selling
pressure.  There were further rumours of banking
difficulties.  The weakness of coppar stocks was
aggravated by the report that the Amalgamated
Copper dividend was to be reduced. The market
ralhied somewhat on reports that arrangements had
been made to tide over the difficulties ¢f the group
of capitalists with whom rumiur had been busy for
some days. Late in the day came the suspension
of the firm of Cross & Kleeburg, brokers.  As they
are generally considered Hemtz brokers, their
troubles were taken as indicating a check to that
interest, and an improvement in the -ituation.

Call money was firm with 6 pc as highest and
3% pc as ruhng rate. Time loans were dull and
fitm at 6 and 6'5 pc

Although the Bank of England re-

The Lomdon turn of a week ago showed a loss of
Markets. £1,850000 mn bullion and a
reducticn in reserve to 4!)", pc., the

about

position remained much stronger than at the cor-
responding date of last year when the reserve was
below 35'% pc. There is evidently a strong demand
for money on the continent, in addition to the
Egyptian requirements.  Discount rates  hardened
in consequence of gold exports to Egypt.

The stock exchange settlement was concluded
without senious difficulty, and while the preceding
week's promiss of nsing values was not altogether
fulfilled the general situation was considered not
unsatisfactory

The present waek opened with but shight changes,
but a somewhat heavy undertone developed n all
departments of the stock exchange on Monday

Tuesday's market showed shght mmprovement 1n
som~ stocks, but recession in others,  Supplies of
money n the market were abundant and increased
by coupon payments.  Discounts were firm, owing
to fears of further gold withdrawals, and went to
4% agam. This was qn account of the Bank of
England borrowmg from the market —an action
wmed probably at makmg the present official 4's

ey —— s e e

pc. rate effective, rather than indicating any con-
templated advance.

Money was less plentiful in the market on Wed-
nesday, and it was believed that the Bank was
continuing its precautionary measures as to possible
gold exports. Discounts hardened to 4 5-16. The
stock exchange feeling was more buoyant, consols
and home rails being in good demand. Consols
advanced 'y to 8211-16 for money and 82 13-10
for account, but reacted, closing only 1-16 above
Tuesday at 8215 for mcney and 8256 for account.
Canadian Pacific advanced a point to 16336, Grand
Trunk was unchanged at 2178.

The Bank of England statement of yesterday
showed reserve of £23,836000—being 49'% pc. of
habilities, compared with 46'2 pc last week.

Locally, the money situation
remains about the same as a
week ago—money being by
no means easily obtamnable. The attitude of the
bankers in the matter was summed up as follows
by Mr. F. H. Mathewscn, Montreal, manager of the
Canadian Bank of Commerce, at the Hardware
dimner on Wednesday night :

“I think the bankers of Canada are entitled to
credit for taking care of the business of the coun-
try as they are doing. The business men of Can-
ada are getting all the money they properly need
to carry on their busiress, but it has been hard work
for the bankers to get the money to carry on the
growing needs of this country. And if we have
patience | feel sure that during the next few months
the sky will clear, and that later on there will be
plenty of money for everybody to carry on their
business.”

The Money Situation.

Sir Max Waechter has written

The United Btates 3 memorandum  proposing  a
of Burope.  “['nited States of Europe”
The 1dea 15 not altogether a new

one, and 1t 1s doubtful if from a European pomnt
of view the example of its great prototype, the
United States of America has been such a success
as to commend 1t as an example for European
mmitation.  The scheme suggested by Sir Max falls
as far short of the American federal system, as
it exceeds any plan of alhance conceivable of
adoption by the great powers of Europe.  His idea
may be summarized as, one foreign office, one war
office, and one tanff, with free trade n all Europe
and protection against the rest of the world. Sir
Max must bear in mind that race arld national sen-
timent and prejudice are about as strong in Eurcpe
as ever they were, that the Millenium 1s not yet,
and that:  “If two men ride a horse, one must ride

in front”
The Dommion Government  has
The Canadian 5syod a proclamation defining the
Colmage.  woight, qualty and value of the

new Canadian silver and bronze
coinage. The weights and quality of the silver
comns will bear the same proportion to the values
assigned to them as do the silver coins of the
Umited Kingdom. They will contain thirty-seven
fortieths of tine silver and three fortieths of copper
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or a fineness of 925-1,000. The weights will be as
follows: Fifty cent pieces, 170.3336 grains;
twenty-five cent pieces, 80.0668 grains; ten cent
pieces, 35.80607 grains; five cent pieces, 17,0334
grains. In testing coinage it is the practice to make
an allowance for accidental deviation from the
exact standards of weight and fineness, which
mint.” The one cent bronze coin will weigh 8.5
grains and will contain 95 p.c. copper, 4 pc. tin, 1
p.c. zinC.
Another train has been wrecked
Too Fast Around in England, nineteen people kill-
theOurve. ¢d and thirty-nine injured,
through going too fast around a
curve—the old trouble. The perpetrators of the
crime, the men who valued the lives of their passen-
gers as cheaply as they did their own, are beyond
the reach of human punishment, they are all dead.
The only way to discourage this kind of criminal-
ity 1s to punish the offenders systematically and
ngorously not only for the consequences of their
criminal acts, but for the criminal acts themselves.
The engine driver who goes at full speed around
a sharp curve and escapes disaster, is every whit
as responsible as the driver who takes the same risk
and wrecks his train. If he is acting under pres-
sure from superjor officers who ought to know better
they should be held responsible. We believe the
common sense of the English people and the ability
of their Board of Trade will be adequate to find
a remedy for this remarkable development of rail-
way foolhardiness. Experience has shown, too,
that our Canadian railways cannot be tco careful
regarding the rate of speed going round curves.

Some years ago the then members

Permanent Olvle of the Montreal City Council
Debts. became afflicted with anxiety lest
wisdom should die with them,

and with a view to mitigating the resultant loss to
posterity, they commenced to put the debt of
Montreal on a permanent basis at seven per cent,
their wisdom telling them that the ¢ity would never
he able to borrow money at a lower figure—besides
they got rid of the necessity for a sinking fund.
By way of a commencement they issued $587,000
worth of non-terminable bonds at seven per cent.
The city has just begun to redeem these bonds by
paying $175 for them and will substitute therefor
terminable bonds bearing four per cent. interest.
Later on, the then Civic Fathers went to the opposite
extreme, as far as rate of interest was concerned,
and issued a permanent loan at 3 pc. which was
sold at 75 thus adding materially to amount of the
indebtedness or liability of the city for the sake
of making a saving in interest charges.

. By the explosion of the Dupont
Powder Mills. Powder Company’s Mills, at Fon-
tana, Indiana, twenty-five to fifty

people have been killed and more than six hundred
injured. Farm houses and school houses two
miles away from the mills were destroyed and the
occupants killed or injured. The lesson seems
obvious. Powder mills should only be tolerated in
places remote from ordinary human habitation.
That the employes of the mills should Jive near

them is one of the risks of the business, that ought
to be paid for. But farmers and their famihes
have not sufficient interest in the powder business
to justify their lives being put in constant jeopardy.
It seems to be only a question of time when every
powder mill will “go up” An island remote from
general occupation seems to be the right place for
the powder mill. We imagine that a powder mill
at a moderate distance is even a more dangerous
neighbour than a dynamite factory, because the
slower explosive will cover a wider range in its
destructiveness.

Rudyard Kipling is a man who
thinks in epigrams. Speaking on
the Oriental Immigration question
he says: “Immigration is what
you want in the West. You must have laborers
there. You want immigration, and the way to keep
the yellow man out is to get the white man in. If
you keep out the white man then you will have the
yellow man, for you must have labour. Work
must be done, and there 1s certain work which a
white man wont do so long as he can get a yellow
man to do it. Pump the immigrants from the Old
Country in; pump them in. England has five mil-
lions of people to spare.”

o, &
CANADIAN FIRE UNDERWRITERS ASSOCIATION.

Kipling on
Immigration.

The usual quarterly meeting of the C. F. U. A.
was held in Montreal this week. The president of
the association, Mr. T. L. Morrisey, was in the chair.
The following Western members were present:
Messrs. Laidlaw (Norwich Union), Symons (West-
ern), Root (Hartford), Wright (Sovereign Fire),
Franckum (Scottish Union & National), Kirk-
patrick (Home), Haight (Waterloo), and Ewart
(Phemix of London),

A deputation from the Ontario Fire Insurance
Agents, consisting of Mr. Young, president, Fort
William, and Mr. Campbell, secretary, Arnprior,
with three other members, appeared before the meet-
ing, with the object of having minimized the dis-
advantages to the agent, of overhead writing, and
also to request the members of the C.FUA 10
discountenance the appointment of more than one
agent 1n each town. The question of making
changes in the direction of a more elaborate sys-
tem for rating lumber was brought before the meet-
ing, but the companies came to the conclusion that
it would not be expedient to interfere with existing
rates, after a tentative application of the chedule
to a large number of lumber yards.

S S

THE LIFE UNDERWRITERS' ASSOCIATION ~OF
MONTREAL will hold its annual dinner at the Place
Viger on 28th inst. Among the expected speakers
are Premier Gouin, Mayor Ekers, Donald McMas-
ter, Esq., K.C, President H. C. Cox, of the L. U
A. C., President C. Jerome Edwards of the N. A.
I. U, and Vice-President G. T. Wilson, of the
Equitable Life Company. A very prominent mem-
ber of the Dominion Cabinet is also looked for
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Financlal and Insurance Items

THE ACTUARIAL SOCIETY OF AMERICA held its
autumn meetings at the King Edward Hotel, Tor-
onto, on Thursday and Friday of last week. Pre-
sident Damel H. Wells, actuary of the Connecticut
Mutual Life, presided. Among the papers read
were “Staff Pension Funds, With Special Reference
to a Retirement Plan for United States Civil Ser-
vice Employees,” by Benedict D. Flynn, of the
Travelers of Hartford, and “The Mortality of
Yale Graduates, 1792-1900 Inclusive,” by Edward
B. Morris, assistant actuary of the Travelers.

THE MANY FRIENDS OF MR. S. E. SALLY, one of
the most favourably known and successful life
underwriters in Ontario, will be interested to learn
that he has assumed the Canada Life's agency at
Peterboro.  This is in addition to the territory al-
ready covered by him as manager of the company's
Midland District, which now includes the counties
of East York, Ontario, Durham, Victoria, Peterboro
and Haliburton. Mr. Salls will make Peterboro his
permanent headquarters henceforth.

THE ROMAN CATHOLIC CHURCH at Cote St. Paul,
Montreal, was destroyed by fire on the 12th instant.
The church was built about eight years ago at a
cost of about $75,.000. The building and contents
were insured as follows :
Northern... ... ... ... ... ... ... $20,000 on building

do ver aee aee ses ses eee 2,000 ON contents
Liverpool & London & Globe.” 10,000 on building

Total loss... ... ... ... ... $32,000

THE CANADIAN LIFE OFFICERS  ASSOCIATION
held its regular meeting in Toronto on Wednesday
the oth inst, Mr. David Burke, president in the
chair. There was a large attendance of city mem-
bers, as well as members from Montreal, Waterloo,
London and Hamilton. Several matters of im-
portance were discussed.

The annual meeting of the Association takes
place on the third Lhursday in November.

MoOSE MOUNTAIN, LIMITED, tne company tnat
15 developing iron mines at the northern terminal
of the Canadian Northern Ontario Railway, has
asked the aity of Toronto for 350 acres of
Asbridge's Marsh upon which to establish a smelter
and ultimately a steel plant and kindred industries.
The offer has been submitted through Mr. D. D.
Mann, of the firm of Mackenzie & Mann.

FREQUENT FIRES in the wholesale hardware es-
tablishment of Messrs. Caverhill, Learmont & Co,
Mantreal, have led to the arrest on a charge of
arson of a 19-vear-old employe of the firm, who
has since confessed to the crime.

THE WEST INDIA ELECTRIC COMPANY, LIMITED. —
The railway earnings for the month of September,
1007, amounted to $14,188, as against $11,753 for
the corresponding month of last year, an increase
of $2,435.

THE MONTREAL l.lduT. HEAT & POWER COMPANY
has declared the regular quarterly dividend of 14
ne pavable November 156,

Personal Notes.

Mr. T. B. Macauray, F.IA., secretary and ac-
tuary of the Sun Life, has presented a valuable and
interesting collection of autographs to the Red-
path Library McGill Umversity. It consists of
over fifty signatures of Speakers of the Britith
House of Commons, covering a period of about 200
years back from the middle of the nineteenth cen-
tury.

MR. THOMAS L. H. SAUNDERSON, for some years
inspector of the London & Lancashire Fire, has
resigned to enter the field as a general fire insur-
ance broker. Mr. Saunderson will represent the
London & Lancashire Fire as special agent.

MR. T. M. E. ARMSTRONG, assistant general man-
ager Ocean Accident & Guarantee Corporation,
Ltd., London, England, is at present visiting the
agencies of the Corporation in the United States.

MR WILLIAM MACKAY, manager for Canada,
Royal & Queen Insurance Companies, arrived
Montreal to-day, from Winnipeg.

MR. RANDALL DAVIDSON, manager for Canada,
North British & Mercantile Insurance Company, 1s
in Winnipeg.

MR, F. H. RussiLL, manager for Canada Rail-
way Passengers Assurance Co. was in the city this

week.
S S

Stock Exchange Notes

While the course of the stock market this week has been
jar irom satisfactory to holders of securities, cither 1o
speculation or investment, the trading was certainly n
teresting and exciting; at one ume developing into a senn
panic when some stocks were sold at almost any price bid
L'he first blow was the passing of the semi-annual dividend
on Toledo, but this was not altogether unexpected and al
though the stock declined, the market effect was inconsider
able, but the announcement that the Detroit directors had
decided to pass the quarterly dividend of 1 1-4 per cent,
was a veritable surprise to the majority, and the results
were disastrous. Such breaks as the following from the

rices prevailing last Wednesday tell the story of demora
ization better than any words. Detroit %pnms; Toledo
¥ 3-4 points; Montreal Street 6 3-4 points; Toronto Railway
4 points; Montreal Power 6 3-4 points; and so on through
out the list. Considering everything the reaction so lar
is remarkably good, and left to local influences recovery
trom panic prices would be comparatively rapid, but unior
lunatr‘lv the reports from New York continue disquieting
and that market is nervous and erratic. We cannot help
fecling that the worst is over, for the readjustment of values
has been drastic.

C. P. R. sufiered comparatively little on sales of 418
shares. The earnings for the first week of October show
an increase of $15000. Soo Common closed with 83 bid,
as compared with g2 3-4, but only 25 shares changed hands,
the sale being made at 02 3-4 early in the week. Sirect
Railway is selling ex-dividend of 2 1-2 per cent, pa able 15t
November, and sold down to 175 X D, closing with 177 1-2
X D bid, equivalent to a loss of 4 1-4 points, and the trad
ing brought out 1,370 shares. Toronto Railway lost 4
points, and recovered 1 3-4 noints to 05 3-4 bid, on sales of
1.121 shares. Twin City closed with 82 bid, a declipe 6 7 8
points, and 1,18 shares changed hands. Detroit Railway
sold down to 28 1-2, a loss of 34 1-8 points, but recovered
to 38 1-4 bid, a net loss of 24 3-8 points. Tt wad the most
active stock, and during the heavy break 7.615 shares came
out. Toledo touched 10, and closed with 11 1-2 bid, a
decline of 7 1-4 points, and 1,751 shares were involved in
the trading. 1Minois Traction Preferred aiter selling at
75. closed with 77 bid, a loss of § 34 points on sa'es of
236 shares. Halifax Tram transactions totalled 200 shares,
and it closed 1 1-2 points lower with 02 1-2 bid.
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R & O, aiter selling at 50, recovered to 53 8-4. a loss
o 7 1-4 points on sales of 650 shares. Mackay Common is
Jown 2 1-2 points to 57 bid, and 625 shares were traded in.
I'he Preferred closed with 57 1-2 bid, a loss of 2 1-2 noints
also, on sales of 267 shares. Montreal Power figured
largely in the trading, and 4,102 shares came out. After
gomg down to 84 34, it recovered to 88 1-8 bid, a net loss

| 1 38 points, i

Dominion Iron Common took second place in this
week's trading, and 6,792 shares were dealt in. The low
pomnt was 14 1-4, and the closing bid of 16 1-2 shows a net
decline of 1 3-4 points. The Preferred sales involved 825
shares, and the closing bid of 44 shows a net loss of 10
points, but a recovery of 4 points from the lowest. The
lionds sold down to 70, and closed with 71 bid, a loss of
3 i-4 points and $32,000 changed hands. Dominion Coal
Common soid at 42, and closed with 42 1-2 bid, a decline
of 3 points on sales of 1,735 shares. Neither the Bonds
nor the Preferred Stock were traded in. Nova Scotia Steel
Common closed with 3-4 bid on sales of 801 shares, a
loss of 4 14 points, There were no transactions in the
Preferred, nor in the Bonds,

lake of the Woods Common touched 69, and closed 70
bid, a loss of 2 7-8 points, Only 174 shares came out on
the decline. The last sales of the Preferred were at 102
and 120 shares changed hands. The Bonds were not dealt
- Dominion Textile Preferred closed with 81 bid, as
compared with 84, and o1 shares comprised the week's
business. The Common closed offered at 49 with 46 3-8
bid. The closing quotations for the Bonds were as fol-
lows,—Series A. 84 bid, Series B. 85 bid, Series C. 82 bid,
Series D, no quotation,

Money continues unchanged, and the Bank rate for call
loans rules at 6 per cent.,, but prices have reached a point
where some monetary assistance wi'l likely be given to
the market. The rate for call loans in New York to-day
was 3 1-2 per cent, and the London rate 3 per cent. The
Bank of England rate is unchanged at 4 1-2 per cent.

! Per Cent.
Call money in Montreal.. .. .. .. «¢ «0 4

Call money in New York. . 312
Call money n London. . . 3

Rank of l'{nxland rate. . 4 12
Comui s 45 5s 45 o5 o 82 1-2
Demand Sterling.. .. .o oo 4o« 83‘8
Sixty days’ sight Sterling€.. .o ¢o ¢0 oo oo oo 1-2

The nuotaticns for money at Continental points were as
follows te=

) Market. Bank.
Parlse 4. s o « ee e ee 312 312
YR g TN 478 5172
Amsterdam.. .. .. .. o0 20 00 e 434 5
trussels, . 434 5
VIR o 66 4o oo 5 5

Wednesday P. M., October 16, 1907.

MoxtreAL Baxk Crearings for the week ending Oct.
17. were $33,165,087. For the corresponding weeks of 1006
and 1003, they were $26,786,456 and $28,305,161.

Toronto Bank CreArinGs for the week ending Oct. 17,
were su.“.u.

WANTED.—Position in Head Office, by
young man of business ability and good
references. Fluent with French and English,
with 5 Years experience as Chief Clerk in a
Local (Fire) City Office.
Address, {l,
CuronicLE OFFICE
MONTREAL,

WANTED.—Inspector to take charge of
the business in the Maritime Provinces of
a leading British Life Office. Remuneration
by salary and commission. Address, R,
P. O. Box 678
Montreal.
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The gross traffic earnings of the Grand Trunk
Canadian Pacificc Canadian Northern, Duluth
South Shore & Atlantic railways, and the Montreal,
Toronto, Halifax, Twin City, Detroit United and
Havana street railways, up to the most recent date
obtainable, compared with the corresponding perio@
for 1905 and 1906, were as follows:

¢ * Graxp TruNk RArLwav,

Year to date, 1905. 1906, 1907, Increase
Aug. 3l..... $21,631,376 $26,418,896 $29,183,193 $2,764,207

Week ending. 1906, 1906, 1907,  Increase,
Sept. T aeee 836,810 932,809 990,736 51,027
* 14 coee 841,107 864,706 941,098 76,302
“* B e 822,392 906,060 954,311 48,261
“ 30 .... [1,081,376 1,109,613

CaxNapian Paoirio Ranwav,
Year to date.. 1905. 1906. 1907, Increase

Sept. 30...... $37,211,000 $48,150,000 $54,578,000 $6,428,000

Week ending. 1905, 1906. 1907, Increase,
Oct. 7..00.. 1,189,000 1,482,000 1,497,000 15,000
CaNADIAN NorTHERN RAlLwAY.

Year to date, 1906, 1907, Increase
July 3l.sesees $6,166,900 $8,032,600 $2,265,700

Week ending. 1906, 1906, 1907, Increase.
Oct. T.veuen 100,200 164,100 182,600 18,600
Duruvrn, Sovtn SHORE & ATLANTION

Week ending. 1905, 1906, 1907, Incrence
Sep. Tieeens 61,696 68,237 73,439 15,202
L [ 63,144 68,663 70,263 1,700
“ Bleceses 60,325 66,828 70,3256 3,497
“ 30i0000e 89,936 98,171 90,376  Dec. 7,796
MonrrEAL StrEsr Rainwav,
Year to date, 1905, 1906, 1907. Increase
Sept. 30.000es  $1,772,347 $2,024,093 $2,284,611 $260,5618
Week ending. 1905, 1906, 1907.  lucrease
68,074 62,218 70,966 8,748
Toroxro Strexr RarLway.
Year to date. 1905, 1906, 1907.  Increare
Sept. 30.e0e ... $2,020,458  $2,274,761 $2,628,162 $263,401
Week ending. 1905, 1906. 1907.  Increase
N P 53,604 58,838 67,108 8,270

Twin Ciry Rarmo Trawsir Coupany,

Year to date. 1905. 1906, 1907, Increase
v $3,463,410 $4,190,709 $4,612,202 $321,683

Week ending, 1906. 1906, 1907. Increase
Oct. T.eerene 95,590 104,423 119,338 14,915
Hauirax Ewzornic Tranway Co,, Lo,

Railway Receipts.
Week ending. 1905, 1906, 1907, Incrense
o Teesonnne 3,192 6,172 4,807 Dee. 2,365
Dernorr Unirep RaiLway,
Week ending. 1905, 1906, 1907, Increane
ke Toooaos 111,733 162,129 169,386 1,267
LU [ PR 122479 121,939 134,097 12,158
 Bieesee 100,136 118,862 134,163 15,301
“ 0ieeee 134,316 160,405 159,319 Deec. 1,086

Havawa Ercormso Ramwar Co.

Week ending. 1906, 1907. Increnss
29,345 36,630 7,285
30,965 36,936 4980

“ 1Bicecsee 28,500 35,1856 6,688
“ 22iieecene 27,700 33,805 6,106
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Reveuue Per centage
Par
Closin, eent. on| Capital ‘apital | Reserve Rate of
BANKS, rloes oF ‘rage Hlavestment [subscribed p(':l':l‘up. Fund .:‘..“‘“, ivigend ""'“D.'t':.‘
Lu-um ‘hare | *t present Ospital,
| prices.
Asked. Bid.| ¢ Per Cent [) ‘or Cent.
Kritish North Ameriea.,, ... o dee . 48 6 4,006,66 | 4,506.606 | 2238 66 46 00 1 April, October, .
C Bank of ¢ . 1 100 487 10,000,000 | 10,000, 8,000,00¢ 80,00 8 Mareh, June, Sept., Dee,
Crown Bank of Canada .. suse’ 25 100 957,500 830) . o 4 Jan,, April, Jliy, October
Dominlon .. “ 23 2 5 515 88205 3677414 464518 1000 12 Jan,, April, July, October
Eastern Townships .. ., o 160 a7 100 500 2,903 800 [ 2,965,750 1,860.00 6.4 dan,, April, July, October
DUIRIIN. 154 eovoonsinather o o saee o o4 "o 621,6 0 LITRIE] w06 Resarsesnas. J-oeses 000 | seetncannne 200s sanacannnns
Hamilton ..oy, £00,000 | 2.800,000 | 2,600 000 | 100,00 10 Mureh, June, fept,, Dec.
Hochelaga """ o 5 Tiooon | femims| Temen #1.00 8 | June, December’™
Home Bauk of Cansda 100 ¥13,700 862,020 285 00 198 6 June, Locomber,
Impeiial ... P " . 4,974,700 4,834,410 45 4910 100.00 1 Feb,, May, August, Nov,
La Banque Nationale ..., cese o o L0000 | 1,794 048 760,00 36 28 7 May, November,
Merchants Bank of Canada . .. .. | 1574 186 | 00 500 Y 4 (00,00 66.68 8 Sept,, Dee,
Bank .., ... . .. 100 . :m: 1,000,040 1,000 141 100,00 8 ly, October
194 .. 100 602 33775 332200 | 3,3:2088| 10000 v , October
28 . " s 14,400 o0 | 14,400,000 | 11 000,04 76.40 10 ‘ﬂ,' Dee,
oo e 4 709,800 700,300 | 1,196,290 | 168 65 12 October
100 1,260,000 1,228, 2 8,04 4. s spssssssess
Nova Sootla. .., ... 2704 ‘% 000, 3000000 525000 17500 12| Jan,, Avril, July, Cetober
.................... w00 | e | Ncoe| 300v0m| 3iecom| 5 10| June, December”
Provinecial Bank of Cansda 100 0,095 1,000,000 150,000 5.00 8 Mareh, June, Sept,, Dee,
uebec. ... ... ..., . 134 100 b2 LS 4,800,000 | 12,000 | 4600 7 | Mareh, June. Sept.., Dee.
R s iad . 100 4“0 390000 3.900000 | 4 300,00 112.56 0 Jan,, April, July, October
Soverelgn Bank 4 e . 100 b 4,000,000] 4,000,000 Sbaia L) Feb., May, Aug, Nov,
Standard ... L seseisesnes wees 200 80 67 1,600,350) 1,046,715 | 1,646,705 106.66 12 March, J{mo.“wt, Dee,
St Stepliens ., o 100 . 200,000 80,000 25.00 s April, October.
St ui&-w. T a’: 229,618 10,00 ”e |.... ’
St Johne 100 800,300 316,386 0,000 3.5 4 January, July.
Sterling Bank 100 4 200 79 801 171,151 2. b Feb, May, Aug., Nov .,
Toronto ., , 20 W2 100 a9 4,000,000 08, M0 .‘W 113.06 nw March, June, tept.,
Traders .. 5 seus S490e o0s » 4881630 | 1, 43.30 1 June, December.
Unlon Bank of Helifax.,, ... .....| 200 " " t;&‘;‘"’ |,'=u~ 1,148,702 [} l:b‘: May, August, Nov
Unlon Bank | P 100 L 8.2 32w| 300856 1 50.00 7 June, December.
United Empire Bank 100 619,600 Ll o] BT T soes] sesias sesssnnnes eee seee
Piesensin Sesh & e % ' 655,000 84.54 1 April, October
MIscRLLANBOUS STOCKS,
Rell Tele 125 122 | 100 30 Jan. April Jaly Cet
B. C. Packers Asen “A™ 01 100 . e & ey
do 0w :: ae
(u...ro:omo:m Milis Co, . L :: :
‘anada General M . I 1 3
L ] 100 1.
Nl 100
100 I!
Oommon . , :: ::' :: 909 1
L b & Sreel Com. d . .
P m. “ PM‘.‘.. “w “ :: j -
Duluth 8. 8. & Atien e
- Pra il &
Halifax Tramway Oo.. ... 63 1§
Havana Kleotrio Ry. Com 100 . .
do 109 sess a4
100 T 1y
w | e de
0 | 8w 3
10 | 643 lr
100 88 1
ra... 10 | 6 1
Mexican Light & Power Co. . 100 e
Mina. M. Faul & SAM..... i | 47 H
Meutreal Cotton Oo. . ... w | s 1 Maich Juve Bejt. ilee
::;ml bt Hi & Pw B s :{. Feb, May August Ncv
e o Pre. % = A L K XY
!:Mtn-l ’[l:m Kallway. ..., .Iz H4 - Jan, April Jl’, October
w | W | biar Jun e, e,
£Y) i LBete seetasiiesirersimoeer
' .l'p
8
Ry ife
m & Ont. Nav. Co = e 1
o anelro. sass ees wee RESONPACRR® Snhas Hegetsss
sao_ Paulo.... w | el go " "'| Jan"Aprii’ July' October
Torento Bireet . 100 en U daaAnP Sely W ier
s R - d i L
r . - oo an ot ] RMSH S SRREE U R e se a4 4000
vt Sy By { ® | i R e Ay
wia O 3
'uuu,u l:u} : : e , < - ‘.'.'.' 3
P CLA L .. . 000
W indor Hotel .. 0 4 : SIS | M, W vemier
"-b-l.n-uuwo-....... R g . i‘- Jua.'april. July, Oet.
AFM. ! Annual W
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STOCK LIST Continued.
p('lodng “:S:-:' t E 2 -
BONDS. st | outotanding.| | ana ™ | Where Interest payable . REMARKS
Mdl ma. | S8
—
Bell Telephone Co. ...... 106§ .. | 6| $2,000,000 |1t Oct. 1st Apl. Bk, of Montreal, Mt] | April 1at, 1925
Can. Colored Cotton Co... | .. I « | 6| "2,000,000(2nd Apl. 2nd o'c’l “ P | \pril 2nd, 1912
Dominion Coal Co...ouvu| 97 | .. [ 5| 6,000,000] 18t May 1st Nov “ “ | April Let, 1940 | Redeemableat 105 and
{ Int. after May lat, 1910
Dominion Cotton Co.....| 95 | 92 | 6 | 1,354,000{lst Jan. LatJuly.| ..... SX08 SUSRA 4k 0n fany, lat, 1916
Dominion Tron & Steel G/ 713 71 | 5 T,811,000(.8t Jan. 1stJuly.[Bk. of Montreal, Mtl. | fuly lsi, 1929
2nd & Steel 2n¢| 250,000 Redeemable
Mortg. Bds..| .. | ., | 6| 1,968,000 Apl. Oct. |Bk. of Montreal, Mt! | ...eo.e0v. oui|  Annually.
Havaua Eleotric Hailway. 90 [ o 6 8,061,046 let Feb, 19t Aug |62 Browlway, N. ¥, | @eby. 1at, 195 5
Halifax Tram...... weser [ ] 8 600,0001st Jan. lst July|Bk, of Montreal, Mt) Jany. 1st, 1916 | Redeemableat 105 at
o | | any time,
Keewatin Mill Co ... ...[ . | .. ].. 1,000,000+ c0uee vannnanfnrens RN NRT AR ORI ] ca e b buun atsnn s
Lake of the Woode MillCo o1 | » Lot June 18t Dec, |Merchants Bank «
$ .o Cannda, Montreal | June 1st, 1953
Laurentide Paper Co. .. | 72 |100 6 1,200,000 2 Jan. 2 Julv. |Bk of Montreal, Mtl lany.2nd, 1920 | Redeemable at 103 and
Mexican Electric Light Co.| .. Tyl s 6,000,000 |1 Jan. 1 July. “ [ duly 1st, 1936 | [Int, after 1912,
Mexican Light & Power Co | .. [ ««| 6| 12,000,000/l Feb. 1 Aug. “ “ | Feby. lst, 1933
Mootreal L. & PowerCo..| 97 44 1,600,000/1 Jan, 1 July “ - Iany. lat, 1932
Montreal Street Ry. Co... 101 4| 1,600,000/l May 1 Nov. e ‘ May lst, 1922
N.8.Bteel & Co....|108} 6| $,282,000/1 Jan. 1July. |8k. of N, Scotia, Mt
or Toronto....... | July lst, 1931
N.8, Steel Conwil .......| .. | 10| ¢ 1,470,000, 1 Jan. 1July. |U.B of Hlfx. or B. o/ Redeemable at110 and
N.S.Mtlor Toronto | July 1st, 1931 Interest.
Ogilvie Milling Co......| 118 .. | ¢ 1,000,000{l June 1 Dec. |Bk. ot Montreal, Mtl. July le, 1932 K(;'"m.hl.wlllﬂb an
nt, after ‘
Price Bros..voee cveese.| .. 044| 6 1,000,0001 June 1Dec. | .evevvvvnrens ... | June Lst, 1925 | Redeemablo at 105 an |
Intereat.
e g BB Bt lnss deoston Los e stan frns: veteiopinte] diorte sets e ousbboss
T} 6| 23,284,000/1 Jan. 1July, |.eeveeveeevcee voenes ANy, Taty B0 - L\ crnoni onataresis
92| & 6,000,000(1 June 1 Dec. (C. B. of C., Londor Redeemable at 110 and
Nat. Trust Co., Tor [ June lst, 1929 | Intersst.
Textile Series# A”,,....| .. (24| 6 758,500|1 March 1 Sept. |Royal Trust Co., Mtl | March lst, 1925 Rolloe;nnhli at par af-
ter B years,
e “B"ereee 8| 6 1,162,000 “ L . “ Redeem{blutlosnd
Interest.
" uon" 83 n ‘ l'mm “ “ “ “ - “
‘" o 4 i§ T ¢ mm ‘“ “ “ “
Winnipeg Eleotrie. ......| .. | 100! & 3,500,000'l Jan. 1 July [Bk.of Montreal, Mtl.. Jany. lat, 1935
(rine)
German American
Fnsurance
NewPork
STATEMENT JANUARY |, 1907
CAPITAL

AGENCIES THROUG

$1, 500,000

RESERVED FOR ALL OTHER LIABILITIES

7,168.303

s.13542¢
13,798,729

HOUT UNITED STATES AND CANADA.
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THE LAURENTIDE PAPER COMPANY': annual re- MONT BAL PARK & ISLAN
port showed that grnﬁls for the year < ading June
30, amounted to $283321 after providing for in- RA AN!-‘.—___ -
terest and contingent accounts. From these profits | ILWAY co"p
the company paid dividends of 7 pc. on preference LACHINE.—From Post Office 20 min. servios, 540 am
and 6 p.c. on common stock, aggregating $180,000, | t08.00 p.m, 30 min. service, 8.00 p.m. to midnight. From
while $20000 had been carried forward to depre- | Lachine 20 min. service, 5.50 a.tm. to 8.45 p'm"’olcmoh'"m
cmluml r;w'rvc. ]lcavlng a balance of $8: 321 to be :.'I::‘ :‘.F:n:’.s‘:l:indi:i:l‘:'.ﬂ ;A‘":;TFA,:LR& Dt::ru—d
carried forward. i ¢

The marked feature of the report was the reduc- | fenderson Station, 20 min. service, 540 a.m. o 940 am.;
tion of $474,000 in the company’s obligation to | :O‘oml: n:vl:e;o O;O :;n.mi‘: a:g‘gémhfwm n:n.wn;m
the bank, which was attributed to the improved ‘n')id:i‘lh; u.‘“p' frc‘m the Sault, 12408 m. ; h';m.ﬂt Der;h.
humlmf of the company's log supply. A fter mak- | " l-‘.xt.neurfmm Chenneville 1:;,.1.0 Hen(.l;non Station a
ing allowances for all liabilities, the financial 610 pam. MOUNTAIN.—From Mount. Royal Avenue,
statement showed a surplus of $242,067, with assets | 20 min. service, 540 a.m. to 1140 pan. From Victoria
of $5,150,843 and total liabilities of $4.016,876. ‘ Avenue, Westmount, 20 min. service, 5.50 a.m. to 11.50 p.m.
| CARTIERVILLE.—From Snowdon’s Junction, 40 min,
‘!"ﬂvico, 6.00 am. to 1200 p.m. From Cartierville, 40 min
' service 5 40 a.m. to 11.40 p m,

WEEKLY BANK CLEARINGS as compiled by Brad-
street for week ending October 10, follow, showing
percentage of decrease as compared with the cor-

responding week last year : ‘ B R l T l S H
T vee 31,149,000 Dee. 0.3

Toronto ....... 24,734,000 Dec. 3.0

Winnipeg...... « 11,943,000 Dee. 9.2 COLVMDIA
QUMW cis soosssaeseoscoses cer 3,045,000 Ine. 4.4

BORRIINIE 556 u000 86509500 400 46w « 4,172,000 Inc. 34.7 !

BBOIIE: 0000 0600 5400 500 4508 s5bess 1,743,000 Dec, 12.8

Quebec. ... .. $8 SHON S8905084 591090 2,378,000 Inc. 22.3 .
Hamilton. oo ovviiinnnniens voeee  1.840,000 Ine. 8.8 Ag m

(;'LJolm. N B sconoascrnacronees 15168000 Des 1.1 The B‘ c’ ency mut“n' ud'
SORBON, DBt s casvorses sovornss oo oo 1,287,000 Dec. 2.0

Victoris, B. C.ovvve voverrnvnrenens 1,144,000  Dec. 4.6 OF VANCOUVER

&) 29u2 . .

B kst ronsucares AU RANSACTS all kinds of Financial and Commercial

Agency Business on Commission Terms, Real
Estate Investments a Specialty. Sole British Colum-
bia Representatives of Manufacturing and other Firms.

Sole Agents for leading Trade and Finance {ou:

nals, including “Canada” of London, England

FOUR PER CENT Commodious Offices and Warchouse. Large staff

L and efficient organization. lReliable info;‘_mation

' . ; and advice given gratis, to all enquirers. Forei

per annum, payable half-yearly, is allowed Corrapondents A el promptly aad fulf;

Funds can be invested at 7 per cent. without ex-
pense and with complete security.

on sums of $100 and upwards for a term of
one or more years. Interest accrues from

the date on which we receive the money. )
This is an authorized investment for Trust : RANKERS; THE NORTHERN RANK
Funds. Write at once for full particulars. | London Agents: PARR'S BANK, Ltd.
CANADA PERMANENT || ‘“Phone 2626 P. O. Box 1117
MORTCACE CORPORATION. Cable Address: * Vital, Vancouver”
Toronto Street, = =« = TORONTO. A. B. C. CODE

Vancouver is a city of Wonderful Possibilitics

Make Your Old Age Gomfortable

(ompany of (anada offers to the public Anpuity and Life Insurance upon new and)
approved plans, which secure great economy aud assure increased returns for promiums paid,

We can help you enjoy your old age. Let us show you our proposition.
We have a sumber of good openings for capable Agents throughout the Dominion.

The Annuity Company of Canada
HEAD OFFICE, . . - WINNIPEG, MAN.
Capital, One Million Dollars-Full Government Deposit,

ROBERT MUIR. Prestdent, G. J. LOVELL, Masading Director.
Tt MONTREAL OFFICE, 246 8T. JAMES STREET.
LY J. G. TAYLOR, General Agent, - - Ppovince of Quebec.

A number of good openings for Capabje Agents in Montreal and Vicinity.
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The Employers Llablhty

Assurance Corporation, Limited [ ciadia

u uw un OF LONDON, ENGLAND = =n = Government

Personal Heal - -
Accident, . th, Liability

and Fidelity Guarantee Insurance $2“’“3°°°

STANDS FIRST

Most Liberal Policles Issued 1n the: Bhcrably of its Poi-
w cy Contracts, ia finsacial

Offices: MONTREAL - TORONTO | st endin heber.

Managers for Canada, GRIFFIN & WOODLAND RO

“Slrond as the Strongest”

Capital and Accumulated Funds, . . $47,410,000

Head Office for Canada, MONTREAL.
ROBERT W. TYRE, Manager.

LIFE MARINE ACCIDENT |

| £l
ommercml Union Assvrance Co.
|

LIMITED, OF LONDON, ENG.

Caplital Fully ubscribed, : : : : $14,750,000
Life Fund (In speclal trust for Life Policy Holders)) 16,263 S10
Total Annual Income, exceeds : ) : 16.250,000
Total Funds, exceed : : : 62,500,000
Deposit with Dominlon Government : : 632,180
Head Office Canadian Branch: 91 Notre Dame Street West, Montreal
Applications for Agencies solicited in unrepresented districts: J. MCGREGOR, Manager
W. 8. JOPLING, Supt. of Agencies Canadian Branch

ATLAS ASSURANCE

COMPANY, Limited, of London, England. r

The Company commenced business in the REIGN OF GEORGE I11.
and the following figures show its record :— .

At The Accession of INCOMR. FUNDS. At The Accession of INCOME, FUNDS.

George IV. $.385,000 § 800,000 Queen Vicloria & 785,000 # 4.575,000
King WilllamlV. 655,000 3035.000 KingEdwardVil. 3 500,000 11.185,000 |
Present Time Income. ¥6.100,000 Funds. $13.000,000 ‘

In eddition The Company has » subscrited Capital dELEVIN MILLICN LOLLARS
i 10TAL SECURITY FOR POLICYHOLDERS $24,000,000
‘ Head office for Canada, MONTREAL. MATTHEW C. HINSHAW, .00 ¢ anncen,

= ACTIVE AGENTS WANTED IN UNREPRESENTED DISTRICTS

-
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NORTH AMERICAN LIFE
ASSURANCE COMPANY.

american Ll HOME OFFICE: TORONTO
t,' ; JOHN L. BLAIKIE, President L. GOLDMAN, A.l.A,, F.C.A.—Managing Director

Sohd

Continent A strong, progressive company, whose financial position is

. unexcelled.  Policies issued on up-to-date and approved
plans. For information regarding Agency openings :

Address: T. G. McCONKEY, Superintendent of Agencles

™ Canadian Railway Accident Insvrance Company.
- TTETOTTAWA, = =——CANADA, =
Authorized Capital - - - . $500,000.00 J
Subscribed Capital - . . . 206,500.00 ‘

D. MURPHY, President, H. 'W. PEARSON, Sccy.-Treas. JOHN 1 MO, General Manager.
Personal Accident Teams Liability,
Nickness, Publie Liability, and
Employers’ Liability, Elevator Liability |
Workmen’s Collective: Insurance, |
PROVINCIAL MANAGERS : ‘
W.J. Ingram, 82 Prince Willlam 8t., 8t. John, N.B.
E. Pitt, Bank of Ottavna Bldg , Montreal, Que. }
J. A. MacDonald, 114 King 8%, W,, Torento, Ont.
F. C. Robins, I W. Main 8t., Hamiiton. Ont.
A. Lake, 317 Portage Ave , Winnipeg, Man. t
A-W.R Markloy Calgary, Afta.
R. C. Timmins. Imperlal Block, Vancouver, B.C. ’
|

Local Agents at all Points.

TO AGENTS

There is always a place for a good
man among the field workers of the
Canada Life.

Men of good character, willing to
work with a permanent connection in
view, should address

The Canada Life Assurance Co.
Yorkshire Tnsurance €ompany o2 e

ESTABLISHED 1824

The Directors have decided to insure properties of every description in Canala at Tariff
Rates, in accordance with the needs of the country, and are now prepared to receive

Applications for Agencies from Leading Agents in all parts of the Dominion.
; Tre L'MIIS b1e o3 le1g¢ s those of the best | The PUNDS of the Company will be invested in Canada
| British Comypanies. by LOANS on Real Estate.

} Nc loss was suffered by the “Yorkshire" through the serious firee in San Francisco and the Pacific Coast.
’ Address P, M. WICKHAM, Manager, Montreal.
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The LIVERPOOL and
LONDON and GLOBE

Insurance Company

Oash Assets exceed " . . 854,000,000
Oanadian Investments exoood > =0 ‘ 3,760,000
Olaims paid exceed . . ° . 240,000,000

Canadian Branch: Head Office, Company s Buildind, Montreal.

CANADIAN DIRECTORS ¢

B. 8. CLOUSTON, Esq. Chairman, J. GARDNER THOMPSON, Resident Manager
@BO, E. DRUMMOND, Beq, ¥, W, THOMPSON, Bsa. WM. JACKSON, Deputy Manager.
JAMES ORATHERN, Esq.  SIR ALEXANDER LACOSTE & W, BINNIE, Assistant Deputy Manager

SUN LI F E Assurance Company

of Canada

Cash Income from Premlums, Inten»ﬂt. ]\nrplm earned durirg 1906, . . . 8§ 921,721.34

Rents, & . $6,212,615,02 | Of which there was distributed to policy-
Incmn over 1 Sl 495,122.79 | b hnlnldern «n;nled tc; participate that )eTlr 208.658.97

P pd set aside to place reserves on a

Aseets as at 31st December, 1906 . 3'4 +202,602.65 ‘mlu jes issned since December 3lst,
Increase over 1006 . . 2,983,307.83 902, on the 3 per cent. basis . . 207,763.81

Death Claims, Matured Endowments, | Surplus over all liabilities and capital

Profits and other payments to Policy- (according to the Hm. lele, with
holders during 1 1,980,855.52 3§ and 3% interest) . . 2,225,247.45

Assurances issued and p‘id for in cash 17,410,064.37 | Payments to l’ull(‘y holdem since nrglni
Assurances in torce December 31,1906, 102,566,398.10 | zation . 15,090,223.87

Head Office, - - Montreal

TheOntarioAccidentInsuranceCompany

READ OFFIOE: Bastmure & Lightbowrn Building, TORON10, ONT.
BRANCH OFFIOES: Britieh Empire Bullding, MONTREAL, and LONDON, BNG.

CAPITAL: ' Business Transacted:

Authorized, ‘503-0"?“& h“m;;‘°:|°5-°3°°“ P | Accident (on all popular plans); Disease and

P W L8 4 8i imi d Unlimited) ; ’ tor,
Reserve and Contingent Funds (1506), . . $81,00000 l"m;- (Lm“;ed o Con im wong VE mp:oy;r;“l‘il':n lo s
Deposit with Dominion Government, . . .- 43,283.00 Teams; Merchants, Contingent, Vessel, y 300
Premium Income (1906), . . . « . + & “Mﬂ 66 | (Sidewalk), Signs (Advertising) and General Liability ;
Claime Paid (1006) . . . . & . . . 118,8639.57 | Workmen's Collective Property Damage

Vice- President, ms and Managing Director, Secretary,

W. H, PEARSON., ARTHUR L. EASTMURE. FRANCIS J. LIGHTBOURN

R. WILSON-SMITH
Financial Agent

160 St. James Street, :° : : : Montreal

sm.l‘y‘ | INVESTMENT SECURITIES—Sulitable for Banks, Trust Estates, Insurance
Companles, Investments for Deposit with Canadian Government

CABLE ADDRESS: CHRONICLE
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Guardian Assurance Compam/
Limited, of London, England

Subscribed Capital, $10,000,000

Funds in hand, over $30,000,000

The Largest Paid-up Capital of any Company in the World Transacling a Fire Business.

Canadlan Branch: Head Office, Guardian Bulldingd, Montreal.

CANADIAN TRUS'(EES:

W. M. Ramsay, Esq. (Chairman)
Hon. A. Desjardins, (Deputy Chairman)
J. 0. Gravel, Esq. R. Wilson-Smith, Esq.

Paid-up Capital, $5,000,000

H. M LAMBERT, Manager.

BERTRAM E. HARDS,
Assistant Manager.

i

"

A Phenomenal Record.

As atree is known by its fruit. so also a life company is known
by its actual results to policy-boiders. In this respect

///////l/ / Z

OF CANADA.

has few, if any equals : the ' actual results’ realized under its po-
licies have never besn excelled by any Canadian Company.

This may be accounted for by the facts: (D All its surplus belongs
to and is equitably distributed among its policy holders ; (2) It
has the lowest expense ratio to income of any Canadian Company,
notwithstanding that i's net business In force in Canada during the
past ten yoars has increased more rapidly than the Canadian
business of any other native Company : \8) lts death losses have
been. for many years, only about one half of the amount “expect
od" and provided for; (4) In 37 years. during which the Company
has been in operation not ome dollar received from its policy
holders has been lost out of the millions invested for their secu
rity''~a phenomenal record.

HEAD OFFICE - - WATERLOO, ONT,
G. " mn "-vln-lcl STAR ‘"”th:l.h:"l'lllAl.

FIRE AGENT'S TEXT BOOK.—An Annotated
Dictionary of the terms and technical
phrases in comman use among Fire under-
ariters. By J  Grwworn. To which is
appended a Policy Form Book. The whole
supplemented by short rate and pro-rata
Cancellation and Time Tables. Price. $2 00

Published at the Office of

THE CHRONICLE, MONTREAL.

Apply GEO. B. WOODS, Managing Director

Thc Cntiuntll I.,ifc lnunm c°. g

SUBRSCRIBED CAPITAL, $1,000,000,00 |
HEAD OFFICE, : : ,: 1 TORONTO
Hea. JOHN DRYDEN, . PRESIDENT |
CHARLES M. FULLER, SECRETARY & ACTUARY !

Beveral Vacancies for Oood Live GENERAL AQENT
PROVINCIAL MANAQGERS b
Liberal Contracis to First.Class Men,

IM——SFIRE Authorized
INSURANCE (O. #7/oosioe

HOME OFFICE
TRADERS BANK BUILDING
TGRON TO, ONT.
Jos. Woodsworlh S. R Wickett,
President Vico I've-ddent
W. G. Parker,

Manager

Agents wanted in all unn‘;e_‘:-—to‘ districts.

Positive Evidence

Have buliding or stock
Photographed by

Wm. Notman'@ Son
43 Ph‘illip. Square, $ -8 MONTREAL

THE T T INSUDR-

s Melropolilan Life ' o
Amount of Canadian Securities Deposited with the Dominion
e T Canaa el % * PU7§3,400,000.00

Signiticant Facls 1 —

™ > elalmepald in 1% 8 It exceeds by two millions
...,,.",2":",:_:."" b minete the entire population of
and o qw‘.‘i‘? un-dn:‘;;' : 2:: ll)onln'l‘on olhcl:.dn.
each, ameus early three undred
®inute the year throngh. thousand Canadians of all
THE DAILY AVERAGE OF YHE OON- classes are policy-holders
PANY'S BUSINBGS DURING 1900, inthe llﬂnpollln- It has
on deposit with the Gov-
ernment of the Dominion
of Canada, in Canadian

4'2 r.‘.‘q in sumber of claime

PR— T securities, dollar for dollar
6,163 i i e, of its Canadian :uull.n:‘:'
. Ne n t here in Cal
$1,320,403.09 ) .,.__'. wrote a8 much new insu-
s e Tie Insurance conponies
$138.202.09 I, "':'.. Canadian, Kng lm".'.‘:.‘:
Vo Raserve. rican, 'll

sa"“ss :ﬁhl—-ncl
Home Office: | Madison Ave,, New York Gity
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The Canada Accident

Assurance Company
Head Office, : : MONTREAL

CAPITAL, $500,000

PERSONAL ACCIDENT,
SICKNESS,

LIABILITY,

PLATE GLASS,
INSURANCE,

™
CANADIAN CASUALTY

AND BOILER
INSURANCE COMPANY
e ———

T. M. HUDSON,

Manager
TORONTO

22.24 ADELAIDE ST. CAST

Law Union & Crown e e
Insurance Co. of London Pubitc aa the BEST Policy satting to-day.

A‘ut‘ Exceed 827|000'000-00 .‘,. C. ImNIcR . Banssine Disseren

Fire Risks accepted on almost every description of
nsurable property.
Canadion Head Office: 112 SI. James St., corner Place ¢'Armes
MONTREAL
J. E. E. DICKSON, Manager

Agents wanted throughout Canada, o
: = London Mutual Fire

Established 1839

MOUNT ROYAL ASSURANCE COMPANY | Assets, (- Lor p e e $847,449.88
Liabilities ( reseive $314.000,28 398,633.16
AR ST, T Sunghit, - v e+ SR

HEAD OFFICE; - MONTREAL
. 14
President, Rudolphe Forget Vice-President, Hon. H. B, Rainville Security for Po"‘Y Holders, - 862,906.30
Incorporated and licensed by the Dominion Government.
3. E, CLEMENT, Jr., General Manager. Operates from the Atlantic to the Preific,
Conservative, Reliable and Progressive,
HEAD OFFICE: 82 and 84 Kingd St. East, TORONTO
1UN JOHM DRYDEN D, VASVMILLER,
President e’y and General Manage

HENRY BLACHFORD, 180 ST. JAMES ST., MONTREAL

Responsible Agents wanted in Montreal and Province of Quebec

General Adent Province of Quebec
RADNOR...
“‘Radnor is a purely natural water,brillicnt, First British Fire Office Established in Canada
pleasantly sparkling, and delicate tothe taste.”’
The Lancet, London, Eng. AD. 1804
% L]
RAMOR IS MTTLED GRLY AT THE SIROG Phenix Assurance Co.
For Sale Everywhere LIMITED
— —_— - Established A.D., 1782 & Of London, England

; Head Office for Canada:
Griswold's Hand Book of Adjustments. — By

J. GriswoLp, Esq. A new edition revised and greatly loo St. Prancois Xavier SL

enlarged. The standard authority and most perfect

compendinm of information, tabular, legal, ete., on
the adjustment of Fire losses extant. Price ... 1 80 Monlrenl 0
For ssle by THE CHRONICLE, Montreal. PATERSON & SON, Chief Agents

INDUSTRIAL INSURANCE

OUR NEW SALARY & COMMISSION CONTRACT

for Agents, offers a splendid opportunity for a few additional
men who are energetic, and used to earning a substantial living

The Union Life Assurance Company

S ITT.I‘ 0"!:;—70.0!\10. H, POLLMAN EVANS, President.
ovs In Distriots batweon H ulifax and Vancoaver. The only Company from which may
be obtained the SAVINGS BANK P«)I.I':Y.. l1l4 m :u“llllbycu: ”I'-.n Iu:v.r'::l Poliey.
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Provident Savings Life

Assurance Society
Of New York.

TIMOTHY L. WOODRUFF, President
The BEST COMPANY for POLICYHOLDERS and AGENTS

Success ful Agents and Gentlemen Seeking Remunerative Business Connec -

1o may Apply 1o the Head Office or any of the Society's General Agents.

There is one Business

Which has many tempting openings forene-getic
men, Its ranks are not overcrowded and capital is
not needed for snccess. This business is the Field
Work of a successful Life Company

One of the best Companies in Canada to represent
is the Manufacturers Life. It has many gocd field
positions vacant and ite own success bespeake success
forits agents.

Apply to

CThe Manufacturers Cife Tnsurance €o.

London & Lancashire

Life Assurance Go'y.

Bonus Year 1907

FAVOURABLE RATES
PROMPT SETTLEMENTS
UNSURPASSED ADVANTAGES
VACANCIES for Two General Agents
Head Office for Canada, Montreal.

INSURANCE
OFFICE

Heoad Office, - =« =« Toronto, Ontaric:
FOUNDED A D. 1710

Head Office:

Threadneedle Street, - London, England

The Oldest Insurance Office in the World.
Surplvs over Capital and all Liabilities exceeds
$7,000,000
Canadlan Branch:

15 Wellington Street East, Toronto, Ont.
H. M. BLACKBURN, Manager

This Company commenced business in Canada by
depositing 300,000 with the Dominion Government
for secunity of Canadian Policy-holders.

Wﬁllam Thomson & Co.

St. John, N. B. Halifax, Montreal. Toronto, Winnipeg

-~ MANAGERS Oor —

The STERLING Auulen(:"é?,:?(,’.:,,," Co
The ONTAR’O Fire Insurance Co.

- SIECIAL ACENTS FOR CANADA

The New York Plate Glass Insurance Company

WE ARE NOW OFERZTING FACM ATLANTIC 10 PACIFIC
AND WANT MORE ACENTS IN SEVERAL DISTRICTS

The Equity Fire Insurance Co.
TORONTO, CAN.
WM. GREENWOOD BROWN, General Manager

GENERAL AGENTS;

Carson Bros., Montreal Faulkner & Co,, Halifax, N, 8,
Brown Clarke Agency, Winniprg W, § Holland, Vancouver
Young & Lorway, Sydney, C, B, Geo. A. Lavis, Calgary

W, K. Koge*s & Co,, Charlottetown, P. K. I

McCallum, Hill & Co,, Regina. Edwio K, McKay, St. John, N. B,

NORWICH UNION|
FIRE OFFICE.

FOUNDED 1797
AGENTS WANTED

HEAD OFFICE FCR CANADA: TORONTO

JOHN B. MIDMW. Managder

JOHN MacEWEN,
SUPERINTENDENT AT MONTREAL

CROWN LIFE INSURANCE CO. "5

INVITES enquiries—pe sonal and by correspondence—as (o
the desirable forms of contracts issued by 1his Company at
lowest premium rales.
Address : HORACE J. PRATT, Prcv. Manager for the Prov. of Quebec,
Q7 ces Sovereign Bank Chambers, 232 236 St. James St. Montreal

Men having spare (ime and good personal connection. or
successfull agents, will do well to apply (o above for informa
ton in regard to writing life insuranee.

American Surety Co., of New York
Capital, $2,500,00 Surplus, $2,600,000
Fidelity, Court and Contractors’ Bonds

PRINCIPAL AGENCIES IN CANADA

lau't & Fwing, Montreal n, Scott & Chambers, Ottawa
R W, Walcot, Quebee  Oldfield llrb{ & Gardwer, Winnipeg
Chas. +, Sanford St John AIIHUOL“ Vancouver
W, I, MALL, Manager, Imperial Bank Building, TORONTO
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LONDON &
LANCASHIRE

FIRE

INSURANCE MPANY

MANITOBA

(FIRE)
Assurance Company

Policics Guaranteed by the Liverpool
& London & Globe Insurance Company

For Ag"lrtn nm-l\ to the Head Office : 112 St, James St.. Montreal
E. S.CLOUSTON EsQ lre-hlrnl
e.-, ﬂ‘ RDNER TH()\I:‘-U\ Mnalmg Director
M. JACKSON, . Secretary
. W MBINNIE, - . . A-ni-tun( Secretary

_ ROLLAND, LYMAN & BURNETT, Movmaear. |

The General Accident |
Assvrance Company'

of Canada
HEAD OFFICE, -

TORONTO, ONT. |

Personal Accident, |
Health, Liability and Industrial |
Insurance ‘

W. G. FALCONER, C. NOIIIE MILLER,

Manaders for Cavada
General Agents for PROVINCE of QUEBKC

~——THE

Royal-Victoria Life

Insurance Co.

The Directors’ Report for 1906 shows large increase

during the vear

IN CASH INCOME
IN LFGAL RESERVES
IN INVESTED ASSETS
IN LOANS TO POLICYHOLDERS
IN PAYMENTS TO POLICYHOLDF RS

and zmn ¢, Reduction in Expenses of ﬂnu‘em' nt for year.

ANGLO - AMERICAN

FIRE INSURANCE COMPANY
Head Oftice, McKinnon Rvilding, Taronto

AUTHORIZED CAPITAL, 81,000,000
SUBSCRIBED CAPITAL, 480.100

D lted with the Domini G .
-::?;u:lho .l‘nl!l'ﬁlll :'l' l":-lll'a.) hu‘l';:::. “.‘08“0“”

S. F. McKINNON, Esq., Pres. OHN R PARBER, M.P.P,
S F. McKinnon & Co., Toronto ONN FLETT.

Applications for Avencles throughout
the Province of Quebec are invited,

Address: HENRY BLACHFORD, MONTREAL

General Agent for Provinee of Quebec,

No Interest Ove du* or Unpaid on Investments at end of year,

APPLY FOR ACENCI*S TO
R

DAVID BURKE, g 4. Fas.,
GENERAL MANAGER, MONTREAL

ESTABLISHED 1800
Total Funds Exceed Canedien Investments Over

$35,805,000 FIRE AND LIFE $8,280,742.00
North British and Mercantile

INSURANCE COMPANY

DIRECTORS
A. Macwiper, ¥sg , Chalrman « lun T, Sisx, Fsq.
BIR GEO, A, URUMMOMD G N, Moncrs, Esq,

Head Office for the Dominion1
78 St. Francois Xavier Street, - MONTREAL
Adents la all Citles and principal Towas in Canade
RANDALL DAVIDSON, Manager

PHCENIX

INSURANCE COMPANY

OF HARTFORD

“THE OLDEST SCOTTISH FIRE OFFICE"

THE CALEDONIAN

INSURANCE CO. OF EDINBURGH.
Founded 1808.

DINE S vnu\ || T 1 Wuller Flph'ntone Sir Co'in Macrae
Charles Hite bort Ntewart  Alexnder Bogle, K.,
Ber , Wi \.. l... ", |..t..u BWreodie, Willlem Biair,
ROBERT CHAPMAN, JAMES COWAN,

Ceneral Manager. Fire Manager
LANSINC LEWIS ). G. BRORTHWICK,

nadian Manager Canavlan Secretary,

Head Office for Canada, Montreal.
MUNTZ & BEATTY~ Resident Agents—Toronto.
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The Mutual Life

Insurance Company of New York

Under a new Management,

With the staniard policies and the safe-
guards established by the law of New York—
the most exacting ever enacted,

With the Company’s vast resources— greater
by many millions than those of any other com-
pany in the world —now closely invested in
the most profitable securities consistent with
safety,

With an economy of management equalled
by few and excelled by none, maintains its
place in the front rank held by it for sixty-
four years as,

The best dividend-paying company,

The best company for policy-holders,
The best company for agents.
Apply for agency to
GEORGE T. DEXTER,
Second  Vice-President,
The Mutual Life Ins. Co. of New York,

34 Nassao Streer, New York, N. VY.

Oc'rnnn 18, 1907

L

FIRST AND PADAMOUNT
ABSOLUTE SECURITY TO POLICY HOLDERS

THE GOVERNMENT'S VALUATION
shows that the Net Reserves actually set aside by

THE IMPERIAL LIFE AR Gaon ™

for the security of its polleyholders are Dxp. ¢, in exorss
of the amount required by the Insurance Act.

H. LeROY SHAW,  provincial Manager, |
I.OND'iI)vN!A. OLOBE mag,,  Montreal, Que.
HEW 1 ) T

The National Life Assurance Co.

— — OF CANADA. — —

Head Office:— National Life Chambers, TORONTO
ELIAS ROGERS, President.

ALBERT J. RALSTON, F. SPARLING
Managing Director. Secretary®
At the close of business on the am of Mareh , 1007, the
total oash assets amounted to ..o ..o ... 976064420
The net reservos based on Hm, uhlc of v d 3y

per cent . interest
Sarplus
Business in force on the B1at of Murh Ivlﬂ
Annual premium income thereon .. .....coeeepe o0 ssrsee $201,710,00
For agencies in the Provinee of Qunb« apply to
3. P. ORAM, Proviacial Managder,

Branch Office, lmperial Bank Bullding, Montreal

. $514.583 20

A“v.k( U:‘Tta SYAT[b’rlDELlTY

AND

Mer- G lusure
UARANTY
chants comple-
“Bond tion
Il kinds of Svemry
your on thoriost Botiss al of
reasonable rates
HRook+ WHO D OFFICE POR CANABA Build-
D) 6 (olborne Street, Toronte
keepers ' A L. RIRRPATRIN Manager| jngs.”

FOUNDED 1792

Insvrance Company of
North America

PHILADELPHIA

CAPITAL, . . o . $3,000,000
ASSETS JULY, 1907, . . 10,882,660

: ROBERT HAMPSON & SON

General Agents for Canada, : MONTREAL.

™ Home Life Association
OF CANADA

Incorporated by Special Act
of Dominion Parliament,

Capital, $1,000,000
Agents Wanted in
Unrepresented Districts.
PRESIDENT
Hox. J. R. STRATTON

MANAGING DIRFCTOR
J. K McCUTCHEON

SECRETARY
J. B, KIRBY

HraD OFFICE

Home Lite Bldg., Toronto

Richmond & Drummond
Fire Insvrance Company

-nnu-n 1899 Head oln-—llcl-om Que.
lon. wi MITCHELL, Muﬂ
tl.lA’ o V ce- - szso
Mniol Gmrlmt Deposit  $50,000

Jo €. McCAIG, Manager. 8 C. FOWLER, Secretary,
J. A, BOTHWELL, Inspector

E wested JUDSON oo‘l;!l. .#w
160 6t, James Street, Montreal, Qn
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‘Make Your ortune Here

Write Now—to-day—for our Big Free 100-pagde lllustrated Book and Maps and read why 189,000 peopie came to Canada last
year and why over 300.0 )0 are coming this year. Most interesting Free Book published about the most interesting country In
America. That 15 SAS KATCHEWAN shown on the map above, Pay you te reand about it, Tells how you can easily come to
have a Farm In Saskatchewan and own it in a year because

ONE YEAR'S CROP PAYS FOR LAND

Easy to get to—only 30 miles from U S. border north of North Dakota and Montana, If you do 't want to settle ~huy now for In.
vestment. Your land value will doubla or wore in & or 3 years, You can rent your land out on erop shures or for cash and it will
easily pay for diself in from 2 to 4 years, accorling to crops put in and how run

Write—investigate at once—because present prices of only $10, $12,and §15 an acre won't last long. This land—500,000 acres is in the
very “* Heart of the Famous Saskatchewan Wheat Beit*,—Our present low prices are for vich, specially se lected lands, In well-
settled districts, well known, easy to reach, easy to work, easy wheat, barley and oat crops easy markets, big spot cash prices paid for
your finest A 1 Wheat. Climate healthful, neighbors mostly Americans —some Germans and Swedes.  Our free book tells you about the
Railroads, Schools, Churches, Cities and Towns, etc

IN THE SASKATCHEWAN WHEAT BELT.

It is there that the reason for an increased population isa substantial one, It is there that is found the absolute secarity of Land and
Whest,—the best Wheat Land and the finest Hard Wheat in the world, It is there that the railways are at present building more actively
than inany other part of Canada. It is there that the best class of farmers are going in larges numbers, FHAT is the PLACE 1o
invest, and the TIME te invest is before they ALL get there,

If you wish to buy specially selected lands near the rallway — write for Free Book.

THE SASKATOON & WESTERN LAND COMPANY LTD.
301 Main Street, Winniped, Manitoba.

BUY SASKATCHEWAN FARM LAND

FOR $10-$ 12-$15 PER ACRE
WHICH YIELDS 23 BUSHELS OF WHEAT TO THE ACRE

AND YOU'LL SOON MAKE A COMFORTABLE FORTUNE.
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REFERENCE DIRECTORY

McCarthy, Osler, Hoskin & Harcourt
BARRISTERS, SOLKITORS, Etc.

i arweer . TORONTO

VICTORIA STREET,
Jonx Hoskin, K C oW, HARCOURT W. B RAYMOND
H. 8 Osier, K.C D1 MCCARTHY
LriGnroN G, McCaktny, K.C BRITION OSLER

McLennan, Howard & Aylmer

Advocates, Barristers and Solicitors
BRITISH EMPIRE BUILDING
Tel. Main 50 86 Notre Dame St. West, Montreal

Casstk Hatron K.C (Counsel FrANCIS McLesNAN, K.C
Kowin Howaxnp H.U P.AVLMER
Cable Address NOTTAN MONTREAL'

ATWATER @ DUCLOS
ADVOCATES
160 St. James Street, Montreal

A, W, ATWATER, K.C { A, bUCLOS, K.C

Bell Telephone Main 771

F. W, EVANS C. R. G. JOHNSON

Evans & Johnson

FIRE INSURANCE’
Agents - BroKers
83 NOTRE DAME STREET WEST
MONTREAL

GENERAL AGENTS

ATNA INSURANCE C0,, of Hartford

ERITISH AMERICA ASSURANCE €O, of Toronio
SUN INSURANCE OFFICE, of London, England
HOME INSURANCE CO., of New York

R. Wilson-Smith & Co.

STOCK BROKERS

Members Montreal Stock Exchange

Guardian Building
160 ST. JAMES STREET
MONTREAL

losurance  (Chponicle

PUBLISHED EVERY FRIDAY
AT 160 ST, JAMES ST, MONTREAL

R. Wilson Smith, Proprietor.

New and Revised Edition to be
Issued in 1907

Lovell’s Gazetteer

OF THN
Domipion of Canada and Newfoundland
With its Tables of Routes ond Maps of all the Provinces

A volume of over 1000 pages, Crown Svo , bound in full
xtra cloth, stamped on back and side

PRICE TO SUASCR'BERS, . . $5,00
i “CONONCSUBSCRIBE RS, . 6.00

JOHN LOVELL & SON, Limited

Publishers, MONTREAL

H. O'Hara & Co.,

30 Toronto Street,
TORONTO

MEMBERS TORONTO STOCK EXCHANGE
STOCKS BOUGHT AND SOLD

Harrls, Lovett, Henry & Stairs
BARRISTERS, SOLICITORS, NOTARIES PUBLIC, ETC.
St. Paul Building, Halifax, N. S.

Robert B Marris, K ( H. Almon Lovett, KC
Willlam A. Henry K C. Heury B Stairs
fA, R C, McNeill's

Cable Address  “Heary " Halifax Codes . ’
{ Directory, Licher's

EDWIN HANSON WILLIAM HANSON

Hanson Brothers

Canada Life Buliding, MONTREAL
Investment Brokers

Government, Municipal, Rai'way and Industrial Bonds
and Securities BOUGHT and SOLD.
Investments suitable for Insurance Companies and
Trust Estates always on hand
Members Montreal Stock Exchange

CABLE ADDRESS: HANSON,

J.H.Ewart & Co.

Insurance Brokers
“wmia™’ Toronto ™"l ™

G. A. Stimson & Co.

24 & 26 King St. West. Toronto

Municipal Debentures and Corporation Bonds
FOR SALE, YIELDING FROM 4 TO ¢ PER CENT.

EDWIND.PDEARSON o pTHERN
Adclaide St Fast, Toronlo ASSURANCE CO.
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INCORPORATED 1833.
——

4ssul‘ance (‘;cm\““‘vl

HEAD OFFICE: TORONTO
Oold Reliable Progressive
FIRE AND MARINE INSURANCE
(apital, - - = $ 1,400,000.00
Assets, - - 2,162,753.85
Losses paid since oroanlzallon, 29 333,520.96

DIREC T()RS.
Hon. GEO. A. (OX, President BROC -Pre
ROBT, (TN :*)ll b g 0
E, W. COX AUGUSTUS MYERS
. 8. HANNA FREDERIC NICHOLLS
JOHN HOSKIN, K.C., LL.D, JAMES KERR OSBORNE
A\LEX. LAIRD SIR HENRY M, PELLATT
Z. A. LASH, K.C, R. WOOD

w. B \ll-lKl K

W: B. MEIKLE, Gin. H-la‘n

P. H. SIMS, Secretary

EVANS & JOHNSON, General Agents
3 Nolre Dame Streel, West : : MONTREAL

THE CHRONICLE 1383

Chief Office for Canada

MONTREAL

Charles H. Neely,
Manager

LARGEST CASUALTY COMPANY [N THE WORLD.

WESTERN

ASSURANCE COMPANY
Incorporated in 1851

ASSETS, S U $3,570,821.20
LIABILITIES, : 35 3 1,170,011.08
SECURITY to POLICY-HOLDERS, 2,400,810.12

INCOME for the year ending 31st Dec., 1906, $3,609,179.65
LOSSES paid since organizaon o! Com- hy

pany, ‘ . . ’ $406,653,130 17
DIRECTORS :
Hon. GEO. A, COX, President W, R, BROCK, Vice-President
ROBT. BICKERDIKE, M.P. E. W, COX
D. B, HANNA JOHN HOSKIN, K.C, LL.D.
ALEX. LAIRD Z. A. LASH, K C.
W. B. MEIKLE GEO. A. MORROW

AUGUSTUS MYERS FREDERIC NICHOLLS
JAMES KERR OSBORNE Sir HENRY M. PELLATT
E. R. WOOD

HEAD OFFICE, TORONTO

cs THE .
London Assurance

CORPORATION
OF ENGLAND.

INCORPORATED BY ROYAL CHARTHER A D, 1720

CAPITAL PAID UP B e @ $2,241,378
TOTAL CASH Allﬂl . 22,487,415

Head Office lor Canada -«  MONTREAL

::, 5"::1"!‘;:‘\' ’ JOINT MANAGERS

THE

MONTREAL-CANADA

Fire Insurance Company

Established 1859

Assets . . . . . $6567,880.00
Reserve . $193,071.28

. 01
Other Lllbllltl“ 30_:087 9_ 213,769.19

Surplus to Policy-holders $344,120.76

J. B. LAFLEUR, President.

Head Office: 59 St. James St., Montreal

Union Assurance Society

Established A.D. 1714 OF LONDON

One of the Oldest and Stmtest of Fire Offices
CAPITAL AND ACCUMULATED FUNDS, $23,000,000
CANADIAN BRANCH:

Cor. St. James and McGill Sts., MONTREAL
T. L. MORRISEY, Resident Manager
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CAPITAL SUBSCRIBED, $1,000,000
PAID-UP, $600,000 RESERVE FUND, $600,000
BOARD OF DIRECTORS
Right Hon. LORD STRATHCONA & MOUNT ROYAL, 0.0.M.G.,
PRESIDENT

Hoa. SIR GEORGE A. DRUMMOND, K.CM.G.,

VICE-PRESIDENT
R. B AxGus C. R, HosMuen H, V. MExroirn
K. 8. CLovsrox SIR W, C, MACDONALD A. T PaTRRSON
K. B GREENOHIRLDS Hox, K. MACKAY Sik R G, Rein
C. M. Hays A, MACNIDER JAMES RO &

Stk T, G, SHAvGuNessy, K.C. V.0
Sik Wittiam C. Vax Horse, K.CM.G

OFFICE AND SAFETY DEPOSIT VAULTS:
109 St. James St., ™o Mo Montreal

H. ROBERTSON, Manader

oRoyal Crust €o.

Bank of Nova Scotia "5

CAPITAL . W e $3,000,000
RESERVE FUND, . . . ! . . 8.280,000

HEAD OFFICE: HALIFAX N.S.
DIRECTORS
Jonun V, Pavzanr, President Cuarres ArcHisarp Vice-President
R, L. Borden G.S. Campbell . Walter Allison
Hector Mclnaes 1, C. McLeod
General Manager's Office, TORONTO, ONT.
H, C. McLeod, General Manager D. Waters, Asst. General Manager
Geo. Sanderson, K. Crockett, Iuspectors,

rd | Branches 71
Branches in every Province of Canada,
in Newfoundland. Jamaica and Cuba.
UNITED STATES, Boston, Chicago, New York
Correspondents in every partof the world,
DRAFTS BOUCHT AND SOLD.

Foreign and Domestic Letters of Credit issued.
Collections on all points.

The Trust and Loan Co.

OF CANADA
N RPORATED BY ROYAL CHARTER, A D. 1846
Capital Subscribed, . . . $ 9,733,333
With power to increase to . . 14,600,000
Pald-up Capltal, . . . . 1,703,333
Reserve Fund, . . . . 967,273

MONEY TO LOAN ON REAL ENTATE AND
SURRENDER VALUES OF LIFE POLICIES
APPLY TO THE COMMISSIONER

Trusl & Loan Co. of Canada, 26 St. James Street, Montreal

National Trust Co., Limlted

CAPITAL PAID UP, $1,000.000 .  RFSERVE, $450,000
MONTREAL BOARD OF DIRF CTORS,
Jas Crarueny, ¥ Vireetor The Canadian Bar.g of Commeree
11

H. 8 Hotr, Esqy President 1 he al Lig it & Power Co,
H, Maukraxo Mowsow, Fsq, i T ons lank
Acts wn Executor, Administrat \ o. Liynidator and

" r
for the bonent of ereditors, Trust
rations and

Arsignee
Gor

r bond issues of
mipanies

(
. t,allowing 4 per cont peor annnm, payahle
half yearly, upon s nts of O and upwards, lodged with the
Company from one 1o five years,
\ bore of the Legal and Notarlal professions he nging any
» this Company are always retained in the professional
. C. ROSS, Manager

Office and Safety Deposit Vaults, 153 St. James Street, Montreal

_§;\ie & ‘ ilé_munerative

Public Utility Bonds
To yield 5% to 6%
Send for Particulars.

Royal Securities Gorporation,
Limited.
| 179 ST. JAMES ST.

A. J. NESBITT,
Manager.

Tl(l{hl’. FACTS stand forth
.
Clcar Po‘lc'cs with deserving importance

in all UxtoN Murvar forms,
The Policies are well known

Rcasonable for simplicity and plainness ;

the Contracts, for sincerity and

COntracts falrness in the treatment of

agency requirements,

A Public Necessity

clusive advantages of the modern Trust

miake it a pnblic necessity Corres
nvited and information gladly giver

ng an [ the {onctions of this Trust

- Montreal Trust
- & Deposit Co'y

2 Place d'Armes Square—MONTREAL.

-
Always a Place for Faithful Workers.

Union Mutual Life InsuranceCo,

FrED E. RICHAR DS, President PORTLAND, MAINE

HENRI E. MORIN, Chief Agent for Canada,
181 St, James Street, MONTREAL
For Agencies in the Western Division, Province of Quebec and

Eastern Ontario, um-l{w WALTER 1. JOSEI'H, Manager, 151 St
James Street, Montrea

Alliance Assvrance Co., Lid.

ESTABLISHED IN 1824
With which Is United the IMPERIAL FIRE OFFICE

Capital, $27,250,000
Head Oftice lor Canada : Alliance Building, Place d'Armes
MONTREAL
T. D. RELFIELD, ] Manager
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The Mclropolilan Bank

HEAD OFFICE; TORONTO, ONTARIO

Capital, - - - - $1,000,000.00

Reserve, . SR 1.000,000.00

Undivided Proﬁts. - - - 183,713.23
DIRECTORS

5. J, MOORE, Esq. President D. E. THoMPSON, Fsq.' Vice-Pres
His Honor W, Mortimer Clark, K.C.
Thomas Bradshaw, Ksq. John Firstbrook. Esq.
James Ryrie, Esq.

W. D. ROSS, General Manager
A GENERAL BANKING RUSINESS TRANSACTED

Imperial Bank of Canada
DIVIDEND NO. 69.

NOTICE is hereby given that a Dividend
at the rate of eleven per cent. (11 per cent.)
per annum upon the Paid-up Capital Stock
of this institution has been declared for the
quarter ending 31st October, 1907, and that
the same will be payable at the Head Office
and Branches on and after

Friday, the 1st of November next.

The Transfer Books will be closed from
the 19th to the 3lst of October, both days
inclusive.

By order of the Board.

D. R. WILKIE, General Manager.
Toronto, Ont. 18th September, 1907,

United Empire Bank
of Canada

Head Office, corner Yonge and Front Sts., Toronto

Conservative investors will find a safe, sound,
gl\lllg propogition in this New Canadian Bank

tock (issued at par). Allotments will be
made to early applicants.

GEORGE P. REID, . « General Manager

EASTERN TOWNSHIPS BANK

Capltal $3,000,000 ., RESERVE FUND $1,860,000
HEAD OFFICE - SHERBROOKE, QUE.

With over SIXTY BRANCH OFFICES in the
PROVINCE OF QUEREC
We offer Facilities possessed by
NO OTHER BANK IN CANADA
for
Collections and Banking Business Generally
in that important Territory
e

Savings Bank Department at all offices.

BRANCHES IN
MANITOBA, ALBERTA and BRITISH COLUMBIA
CORRESI'ONDENTS ALL OVER THE WORLD

Merchants Qank of @anada

Capital Paid up

Rest and lurplu fits

HEAD OFFICE, . . . MONTREAL
Board of Directors

Presmdent, Sir H. Montagu Alen. Vice-F d mh&l 9! g
Directors—Hugh A, Allan Esq.  Thos. l.on‘ihq. Chas. R. Hosmer, Ksq
C. F. Smith, Esq. Bryce J, Allan Esq. C. M. Hays, Esq. Alex. Barnet, Eaq

€. F. Hebden, General MIIII{
T. E. MERRATT, Supt, of Branches and hlollnq-oclor

Assistant inspectors

W. E. ButLEr J, J, GALLOwAY
R.Suaw M. J. MANNING
Branches and Agencles
Ontario
Acton ville Hespeler Mitchell St. Thomae
Alvinston n Ingersoll Napanee Tars
Kincardine  Oakville Thamesville
Belleville Fineh Kingston Orillia Tilbury
Berlin Fort Willlam Lancaster Ottawa Toronto
Bothwell Galt Lansdowne  Owen Sound Walkerton
P i q ing Parkdale Watford
Chatham Georgetown  Little Current Perth Westport
Chataworth  Glencoe London Prescott West Lorue
Chesloy Gore Bay Lucan Preston Wheatley
Creemore Granton Markdale 1) win v
Delta Hamilton Meaford Stratford Windsor
Douglas Hanover Mildmay St. George Yarker
Quebec
lonlml (Head Office) St. James Street  Beauharnols Shawville
1256 St. Catherine Street East Lachine Sherbrooke
. 510 St. Catherine Street West ebec St. Jerome
L 1330 St. Lawrence Boulevard, * St Sauveur Bt. Johns
Town of St, Louls St. Jovite
Manitoba
g.r:;don Griswold l;lplnll Pun';p rl‘l l‘lvourl-|
rey Macgregor copaAwR Tairie innipeg
Gladstone Morris Oak Lake Russell
Alberta
Carstairs Lacombe Olde Stettler
Calgary Daysland * Ledue Red Deer v ville
Ci d Medi Hat Sedgewick Wetaskiwin
Ft. Saskatchewan Tofield
Saskatchewan British Columbia
Areola Forget Maple Creek Vancouver
Carnduft Gainsborough Uxbow Whitewood Vietoria

IN Uxitep Stares—New York Agency, 63 Wall St
BANKERS IN GREAT BrITAIN—The Koyal Bauk of Scotland.

BANK OF HAMILTON

PAID"UP CAPITAL, $2,800,000
RESERVE, « « 2,800,000
TOTAL Al.!‘l’l. . 32,000,000

Head Office, . J . Hamlilton

DIRECTORS.
HON. WM. GIBSON, President
J. TURNBULL, Vice- President and General Manager
TJyrus A. Birge johnln-unr ' Dl (.n.IRmbnimd Hon. . S, Hendrie
dalton, Toronto

H. M. WATSON, Asst. Gen. Man. ard Supt.of Branc. es
BRANCHES,

Oantarlo @ Owrario,~Con. Owrario,.~Con, Manttosa, A erer

Alton Listowel Toronto Junction ~ AND SAsKATCHE
Ancaster Lucknew Wingham WAN.~Con,
Atwood lidland Wroxeter Miami, Mau
Beamsville Milton Minnedosa, Man,
Berlin Mitchell Manltoba, Moose Jaw, Sask,
Blyth Moorcfield Morden, Man,
brantford New Hamburg Nanton, Alta
Chesley Niagara Falls Pilot Mound ,Man,
Delhi Nlagara Falls So.  Aberneth Plum Coulee,Man
Dundalk Orangeville Battle ford, Sask, Roland, \l.m.
Dundas Owen Sound Bradwardine,Man Saskatoon, Sask,
Dungannon Palmerston Brandon, Man. Snowflake, Man,
Dunnville Port Elgin M Stonewall, Man
Fordwich Port Rowan Swan Lake, Man,
Georgetown Ripley Winkler, Man
Gorrie Simcoe Fdmonton, Ala, Winnipeg, Man,
Grimsby Southampton Francis, Sask, Winnipeg—Grain
Hagersville Teeswater Gladst Man, I‘.uf nge Hr,
Hamilton — Toronto Hamiota, ‘Man,

Barton S¢. Br.  Toronto,— Indian Head Sask, B oliteh

Deering Br. College & Kenton, Man, .

Fast End Br. Ossington  Killarney, Man,  Columbla

West End Br, l{l.een&\puhn.l Manitou, Man, Fernie
Jarvis Vonge&Gould Melfort, Sask. Kamloops

Vancouver
Correspondents in Great Britain :
THE NATIONAL PROVINCIAL BANK OF ENGLAND, Lro
Correspondentsin United States
New York ~Hanover National Hank Kawsas Cirv—National Bank of

fourth National Bank Commerce
w=International Trust Co, PurLavarrnia—Merchants Nat. Bank
Burraro—Marine National Bank St. Lovts—Third National Bank
“M1cAGo = Contipental National Back San Fuancmco—Crocker-W oolworth
First National Bank Nationa! Bank
Derrorr—Old Detroit National Bank Prrrsaunc—Mellon Nationa! Hank
Collections effected in all parts of C a promptly and cheaply.

CORRESPONDENCE SOLICITED
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The Dominion Bank

HEAD OFFICE: TORONTO, CANADA.
Capital Paid up, - - - - - $3,800,000
Reserve Fund and Undivided Prolits, - 4,900,000
Deposits by the Public, -~ = - - 35,600,000
Assets, - - - - - - - 47,900,000
DIRECTORS «
E. B, OSLER, M, P,, " Presioenty
WILMOT D. MATTHEWS, | View-Presipent
A. W, AUSTIN K. J. CHRISTIE
W, R, BROCK JAMFS CARRUTHERS
A. M, NANTON JAMES J. FOY K,C.,,M.LA
J. C. KATON

CLARENCE A. BOGERT, =~ General Manager

Pravches and Agents throughout Cavada and the United States,
Collections made and Remitted for promptly. Drafts Bought and Sold
land T »' L s of Credit
ssued, available in all parts of the world,

A General Banking Business Transacted.
Montreal Branch . 162 ST, JAMES ST. J, H. HORSLY, Manager

CAPITAL PAID-UP RESERVE FUND

LWY‘Q‘,“ Bank "Qa 'I%

80 BRANCHES THROUGHOUT CANADA
8 Agencies in Cuba. Agency in Newfoundiand

Agency in San dJuan, Porto Rico
New York Agency - 68 William Street

SAVINGS. e e In cennection with all Branches, Account
opened with deposits of ONK DOLLAR

DEPARTMENT Guaitirly Tnstead of natl yearty.at nigh

est current rates,

THE SOVEREIGN BANK

OF CANADA

Head Office = = = TORONTO.
Paid-up Capital - - $3,000,000

BOARD OF DIRECTORS

Aemiliue Jarvis, Esq. President
Randolph Macdonaid, Esq. First Vice-President
A. A Allan Esq. Second Vice=President
Hon. D, McMillan, Hon. Peter McLaren
Atch, Campbell, B  M.P, w. K. Manugl‘!. Esq M.P.P.
A. E. Dymeut, Esq., M P. Alex, ice, Ksq,, K.C,
F. G. Jemmett, R. Cassels,

General Manager. Assistant General Manager,

BRANCHES,
MONTREAL, A. H. B. MacKenzie, Manager.

Ambherstburg Exoter Montreal West End  StavbridgeEastP @

Arkona ¥ lotcher Mount Albert Stanstead P Q.
Aylmer FrelighsburgQue Mount Forest Ntirli

Haden Galt New Dundee Stouffvilie
Beaverton Goderich New Liskeard Sutton,P.Q.
Beobe Plain(Que) Haileybury Newmarket Teeswnter
Belmont Hamilton Niagara on-the-Lake Thedford
Berlin Harrieteville North Bay Thessalon
irampton Harrow tawa Thorndale
Brechin Haveloek “ Market Branch Tilbury
irome (Que) Hensall Owen Sound ‘Toronto
Brucefieid Huntaville Pefferlaw “ Market
Burk's Falle Tiderton Penetanguishene Tweod
Chatham Lambeth Perth Unionville
Claremont Linwood Roekland Walton
Clinton Loundon Sandwich Waterloo,P.Q.
Crediton London Eas I Kiver Windsor
st wood Marknam h Woodslee Wyoming
Dunham (Que) Marmors Spruceda ‘e Zurie
Durham Millbank Nt Catharines

Englehart Milverton St.Davids

Kesex Moukton Bt Jacobs

A CENERAL BANKING BUSINESS TRANSACTED.

sterling and Foreign Exchange bought and sold.

SAVINGS DEPARTMENT.

Deposits received, and interest at current rates credited quarterly,

THE BANK OF OTTAWA

CAPITAL (Authorized) $3,000,000.00

CAPITAL (Fully Paid Up) 3,000,000.00

REST and undivided profits 3,236,512.08
BOARD OF DIRECTORS.

GEOKGE HAY, President DAVID MACLAREN, Vice Pres.
H

N. Bate B, Fraser
Hon George Bryson ohn Mather
H. K. Kgan Denis Murphy

Georne H. Perley M.P.
GEO. BURN, Gen, Manager
D. M. FINNIE, Ass't, Gen. Mgr,
Tuspectors :
C. G, PENNOCK W. DUTHIE

FIFITY SKEVEN OFFICES IN THE DOMINION OF CANADA.

Correspondents in every Banking Town in Canada, and
throughow the world This Bagk gives prompt attention to all
Banking business entrusted to it

CORRESPONDENCE INVITED,

1854 Bhe 1854

Home Bank of Canada

FULL COMPOUND INTEREST Paid on Savings Accounts
of One Dollar or more.

Head Office : 8 King Street West, Toronto.
Toronto Branches, open 7 1o 9 every Saturday night :
Qucen St W. cor. Bathurst St,  Rloor St W. cor, Bathurst St.
78 Ghurch Street

Alliston, Belle River, Cannington, 8t. Thomas, Lawrence Stn.,
Melbourne, Walkerville, Fernie, B.C., Winnipeg, Man,

Natlonal Park Baok, Now York

National Bavk of Seotland, London,
JAMES MASON, General Manager,

THE MOLSONS BANK

lacorporated by Act of Parllament, 1833,
Caplital Paid Up . . . . $3,360,170
Reserve Fund . . . - . 3,360,170
BOARD OF DIRECTORS,

Wa, MOLSON MACPHERSON, President, $. H, Bwinag, Vice-Presidert
W, M, RaMsay, . P. CLEGHORN
H. MARKLAND MOLSON, M, C, MCINTYRE

Gro, E, DRUMMOND.
James Kruior, General Manager.
A.D. DURNS 1D, Chief Inspector and Superintendent of Branches
W. H. DRAPER, W. W, L. CuipMaN, J. H. CampueLL,

Inspector, Asst, Inspectors
BRANCHES:
ALBERTA ONTARIO— Cont,0NTARIO —Cont. QUEBEC
Calgary. Dutton Ottawa Arthabaska
mont Exeter. Owen Sound. Chicoutimi.
BRITISH Frankford, Port Arthur, Drummondville,
COLUMBIA Hamilton. Ridgetown, Fraserville and
{:mr- Street Simcoe, Riviere du Loup
l:cnhlokc. arket Branch, Smiths Falls. Station
Vancouver Hensall, St. Marys. Knowlton.
MANITOBA Highgate $t. Thomas Lachine Locks
Winni Iroquois. ¥ast End Bch  Montreal—
Ly Kingsville, Toronio. St, James Strect
ONTARIO London. Bay Stieet St, Catherine »
Alvington. Lucknow Queen §t W, Beh  Branch
Amherstburg, Meaford, Teronto Jet., Market & Har
Aylmer, Merlin Trenton, bor Branch
Brockville Morrisbure Wales. t Henri Branch
Chesterville North Williams. Waterloo Maisonneuve
c"““’:o ‘!:ulrl A Woodstock ., ::un
rum illamsburg. 3
» Norwich, » Whnond

sorel.

Ste, Flavie Station

Ste, T e
Dlainville

Victoriaville

AGENTS IN ALL THI! PRINCIPAL CITIES OF THE WORLD:
London, Fngland Agents, Parrs Bank, Limited. New Vork Agenis
Mechanics National Bank. g
8@-Collections made in all parts of the Dominion, and returns promptiy
remitted at lowest rates of exchange. Commercial Letters of Credit and
Travellers' Crcular Letters issued, available in all parts of the World.
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BANK OF MONTREAL

(ESTARLISHED 1817).
INCORPORATED BY ACT OF PARLIAMENT,

Head Office, . . Montreal
CAPITAL (all paid up) . . $14,400,000.00
REST . . . . . « . . 11,000,000.00
UNDIVIDED PROFITS. . . .  422,689,08

BOARD OF DIRECTORS.
RT, HON. LORD STRATHCONA AND MOUNT ROVAL, G.C M.G.,
Honorary President
ORGE A, DRUMMOND, K.C.M.G
CrousTon EsqQ., VlcePr

HoN. 81k G

A T. PATERSON,
s WILLIAM C. MACDONALD, ll B. ANGus, EsQ
JAMES ROss, KsQ R. G Rrip, EsQ HON. ROBERT lAchr
K. 8 CLOUSTON, General Manager.
A. MACNIDER, Chiefl Inspector nml hupeﬂnlendcnl of Branches.
H V.MFREDITH, Assistant General N nd M rat Montreal
. SWEENY, Superintendent of Mr-nc'ine- BritishColumbia,
W K. STAVERT, Suterintendent of Branches, Maritime Provinces.
¥ J, HUNTER, Inspector N. West & B C. Branches, Winnipeg,
K P WiNsLow, Inspector Ontario Branches.
. R CLARKE, Inspector Maritime Provinces and Newfoundland Branch

122 Branches in Canada

Also Bronches in THE UNITED STA‘I!‘. LONDON,
NEWFOUNDLAND and MEXICO

MONTREAL OFFICE,
LONDON, ENG
NEW YORK, 31 Pine 8t

KENSHIRLDS, K$Q

H. V. Meredith, Manager and Asst, Gen, Mgr
4647 Thieadneedle 8t, E.C,, F. W, Taylor, Manager
K.Y. Hebden, W, A, uouu T. Molineux, Agents

CHICAGO J M. Greata M-n-lcr
4T JOHN'S, and BIRCHY COVE, (Bay of Islands), Newfoundland
SPOKANE, Wash,

MEXICO, b. ¥, T. 8, C. Saunders, lhnlr:r
SAVINGS BANK DEPARTMENTS mnnrcled with each Canadian

#ranch, and Deposits received and interest allowed at current ra
COLLECTIONS at all points in the Dominion of Canada and the

o nlltd ﬂule- undertaken at most favorable rates.

AVELLERS' LETTERS OF CREDIT issued negotiable in a
pRrts ollle world.

HANKERS IN GREAT BRITAIN : LONDON, The Bank of England, The Union
of London and Smith's Bank, Ltd., The London and Wenmln
ster Bank, Ltd.,, The National I'rovinchl Bank of Rn"_
LIVERPOOL, The Bank of Live 1, Lid,, Scorianp, The iriu-h
Linen Comp-a{ Bank, and Branches

BANKERS IN THE UNITRD annn wa YORK, The Nnbul City Buk
The Bank of New York, N.B.A Bank of C
New York; Boston, The Merchants N-lnoul Bauk, J. B. Moors & Co

BUFFALO, The Marine Bank, Buffalo; SAN FRANCISCO, The Free
National Bank, The Au[loCalllornhn Bank, Ltd,

THE CANADIAN BANK
OF COMMERCE

Paid-up Capltal - $10,000,000
Rest * i e - SQOMQOW

HEAD OFFICE: TORONTO
BOARD OF DIRECTORS :

B, K. WALKKER. Esq, President ROBT. KILGOUK, H Vice-Pres,
HON. GEO A, COX HON., LYMAN M. H
MATTHEW LEGGAT, Ksq FREDERIC Vlllllil LS, Fsq

JAMES LKAIH] RN, H. D, WARREN, Es

HON, W, C. EDWARDS

Z. A. LASH, Fsq K.C

E. R. WOOD, Esq.
ALEX. LAIRD, Geveral Manager

A.H INFI,\.\'D, superintendent of Branches.

|..(,
K.C, LL.D.

A. KINGMAN,

Hsq

Branches in e;;fy Province of Canada
and in the United States and England,

Montreal Office : F. H. Mathewson, Manager

London (England) Office :

S Cameron Alexander,

2 Lombard Street, E, 0.
Manager,

New York Office :—16 Exchange Place
Wm, Gray and H. B Walker, Agents,

This Bank transacts every description of Banking
Business, including the issue of Letters of Credit and
Drafts on Foreign Countries, and will negotiate or
receive for collection Bills on any place where there
is a Bank or Banker,
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Established in 1836.
Capital Paid Up - $4,866,666

onN H, Brovig, E
jnun Jamrs C Atnul‘-q.
H. M CamreiLL, Faq.
HEAD OFFICE - - - - -
A, G WaLLIs, Secretary,

Head Office in Canada:

AMES ELMSLY, Su
H. B. MAC

ENZIE, Superintenc
JAMES ANI)I‘KS()N Inspector,
. FRY, Assistant Inspector,

Belmont, .vln.
Bobeaygeon, Ont.
Brandon, Man.
Brantford, Ont.
Caingville, Ont.
Calgary, Alta,
Campbellford, Ont.
Darlingford, Man.

Duneans, B.C.
Estevan, Sask.
Fenelon Falls, Ont,
Fredericton, N.B. b
Greenwood, B.C. -
Halifax, N.S.
ll-nnlmn, Ont.
Barton St.

LONDON BANKERS ; The Bank of England.
FORBIGN AGENTS: Live l—HBank of Liverpool.
Bank of Ireland, Limited, and branches ;
Zealand—=Union’ Bauk of Australia, l.hnllrd

India, (hhu l Ja
FParis=Credit Ly Ly Credit

at the Bank's Branches,

COURT OF DIRECTORS

Ricnarnp H, GLYN, Faq,
E. A, HoarE, Esq
H.J. B. KENDALL,

Kingston, Ont.

Levis, P. Q.
London, Ont.
Hamilton, Road
Market Square
Longueuil, [".Q.
Montreal, P. Q.

“ St. Catherine St. "

AGENCIES IN THE UNITED STATES.

New YORK 52 Wall Street, H M, J, McMicnarr & W, T, OLIVER, Agents
SAN FRANCISCO, 120 Sansome Street, |, C. WELsSH and A. 8. IRELAND, Agents.
Messrs. Glyn & Co.
Scotland—National Bank of cotland, Limited and Branches,
P ational Bank, l.tnuled and Branches
n—Mercsntile Bank of India Limited,

Che Bank of British North America,

Incorporaud by Royal Charter in 1840.
Reserve Fund -  $2,238,666

Fren Lunnoc, Esq.
L C, W. Tomxinson, Fsq.
Esq Gro, D. WHATMAN, Kaq.
53 GRACECHURCH STREET., LONDON, E.C,
W. 8. GoLony, Manager.
St. James Street, Montreal.

H. STIKEMAN, General Manager.

rintendent of Branches,
ent of Central Branches, Winnipeg

EY, Inspector of Branch Returns,
W. G. H. BELT, Assistant Inspector

BRANCHES IN CANADA.

Montreal Branch: A, K, KrLis, Manager, . . J R, Amnrose,, Sub, Manager
Alexander, Mnn Davidson, Sask. llnnnl(on.\'lc(om Av. Midland, Ont, Toronto, Ont.
Asheroft, B, C Dawson, Yukon Hedley, B.C NorthBattleford, Sask. " King and
Battleford, § Sask. Duck l.cke. Sask. Kaslo, B (. NorthVancouver, B.C Dufferin Sts.

Oak River, Man,
Ottawa, Ont,
Quebec, P.Q.
Reston, Man.
Rossland, B.C,
l{mnllwrn. \m-lk

“ Bloor & Lansdowne
Toronto Junction Ont,
Trail, B
Vancouver, B, (',
Vietoria, B. (.
Weston, Ont,
“nnnp‘-u. Man
Yorkton, Sask.

U nion Street

CHicaGo. Merchants Loan and Trust Co,

Ireland—Provincial
Australia—Union Bank of Australia, Limiled, New
West Indies—Colonial Bank,

ents in Canada for the Colonial Bank, London and West Indies,
8@ Issues  Circulur Notes for Tnvtl(zn -\nlllbk in l|l parts of the World,

Drafts on Scuth Africa and West Indies may be obtained
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Confederation Life

ASSOCIATION
HEAD OFFICE: TORONTO

PRES DENT:
W. M. BEATTY, ESQ., of Beatty, Blackstock & Fasken. Barristers, TORONTO

VICE-PRESIDENTS :
W. D, MATTHEWS, ESQ., TORONTO FRED'K WYLD, ESQ., TORONTO
Grain Merchant Vice-President 8tandard Bank of Canada
DIRECTORS :
HON, JAI!. YOUNG, 8. NORDHEIMER, ESQ, GEO, MITCHELL, EBQ., M.PP,,
TORONTO, HALIFAX, N. 8§,
President Gore lmulcl Fire Insurance Co, Imperial German Cousal, Merchant.
a UcL!AN HOWARD, E8Q , D, R. WILKIN ESQ., E. B. OBLER, ES8Q., M.P,,
ORONTO, Iresident and General Man ger Imperial TORONTO,
Clerk ol Division Court, Hank of Canada. Messrs, Osler & Hammond, Stock Broker s,
WILLIAM WHYTE E
md Vice-President Canadian Pacific Railway
W NNIPEG

W. C. MACDONALD, JOMN MACDONALD E8Q,, J. K. MACDONALD
Secretary and Actuary TORON Managing Director
Wholesale Dry Goods Herchln\ lmmor Bank of Toronto.

PROVINCIAL AN FOREIGN ORGANIZATIONS:
J. Towsx Boyp, Superi ntendent ol Agencies. Toronto
D. McDoxALD, Manager, Winnipeg F.W. G ILL, Cashier, Winnipe, G. W, PARKEK, Prov. llmﬂ St john
A, K. LAwsoN, Mana, Montreal P w. G ll(l’l Manager, Melco ll K, TiLLey,
L. G, BruNkavy, m-nﬁ Manager, Quebec Jo Lo Kunn, knhtn,‘ln(wvev

® oy
The Royal Insurance Company
LIMITED, OF LIVERPOOL, ENG.

Invites applications for Agencies of its Life
Department.

‘Applications will be treated as confidential,
if desired.

For information address

ARCH. B, HOWELL, LIFE SUPERINTENDENT, MONTREAL

OQOUEEN INSURANCE COMPANY

FIRE INSURANCE ONLY—~ABSOLUTE SECURITY.
L WM. MACKAY, Manager. J, H. LARELLE, Asst. Mnll‘-r.J 1

The Federal Life Assurance Company|

Head Office, - - Hamilton, Canada. -

CAPITAL AND ASSETS - - - - $3,580,702.62 ‘
PAID POLICYHOLDERS IN 1906 - - - - - 247,695.31
TOTAL ASSURANCE IN FORCE - - - - 17,884,073.61

- MOST DESIRABLE POLICY CONTRACTS.

DAVID, DEXTER, Presideat and Managing Director, H. RUSSEL POPHAM, Manager, Montreal District.

Published by R. Wilson-Smith, at 160 St. James Street, 'Guardian Building, Montre:'.



