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considers as Canada’s most urgent transportation 
requirement is such improvement in tlx1 harlxwr 
facilities of Montreal (the hopper), and in the St. 
Lawrence channel (the spout) as will enable Atlan­
tic vessels to keep the national port in a condition 
to receive all that can be poured through it.

•1*HE Dominion should more 
» earnestly see to it that 

products marketed overseas ob­
tain definite recognition as to 
Canadian origin. This is a three­

fold desideratum. It is essential not only to the 
full development of export trade, but also to the 
increasing of first-class immigration and to the 
interesting of capital from abroad. For instance, 
the imports from Canada to France are undoubt­
edly underestimated, the bulk of products whicn 
are shipped via New York being entered as from 
the United States. So it is with other customers 

Canada ; and one of the avowed objects of the 
recently formed Canadian section of the Paris 
British Chambers of Commerce is to overcome the 
European habit of confounding Canadian products 
with these of the United States. In Great Britain 
too, the same lack of recognition unfortunately 
exists, as witness the Tariff Commission's memo­
randum to the effect that Canada exported only 
$1,500,000 of goods and products to Australasia 
in kjo6. In his suggestive Tuesday talk before 
the Canadian Club of Montreal regarding National 
Housekeeping, Mr. Donald Macmaster, K.C., men­
tioned that he had more than once taken occasion 
to point out in the old land, that the British Board 
<»f Trade returns regarding wheat received from 
1 anada are utterly inadequate—in fact he believed 
tlie total therein reported to be little if any mote 
than half the real amount.

Without doubt, the greatest step towards fuller 
recognition of our exports is the growing develop- «••rsll.lt.es ly ex|xrienccd similar financi.il t.n- 
ment of domestic transportation and direct ship- denrics. Combined banking returns
ment from Canadian ports. In commenting some arc now available from the ( ommonwealth and 
tunc ago upon completed and projected increases in j New Zealand, for the quarter ending June 30. 
Western railway mileage, The Globe- of Toronto I Elsewhere in this issue more detailed consideration 
‘truck a warning -Kite regarding the pouring of Ii given to the Antipodean parallelism obsr- >le 
gram in rapidly increasing quantities into the in the half-years banking development.
"hopiier" without enlarging the "spout." What it ! gethvr. up to mid-year IQ07 the banks < f Ans-
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NTERESTING in connection 
with the future extension of 

Canada's ocean shipping is an 
announcement made by Mr. Chas. 

M. Hays, president of the Grand Trunk Pacific, 
and general manager of tlie Grand Trunk, who 
has returned fr m his five week’s tour of the West. 
In an interview on Monday he made the interesting 
statement that as soon as the transcontinental sys­
tem is completed and in a position to give the 
public a new through service, the G. T. P. and 
G. T. R. will have lines of steamers under their 
own disposal on each ocean.

"It may be," said Mr. Hays, “that we will have 
a fleet created by ourselves on one ocean and make 
arrangements with some existing company for an 
alliance on another, but assuredly the Grand Trunk 
and its affiliations will be in a position to play a 
leading part in the worlds transportation facili­
ties.”

IFuture Shipping 
E* tension.

j* j*

LTHOUGII in less direct touch 
than Canada with tlv great 

world-marts, Australasia has recent-
A
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ImI.isi.i and ( anada have similarly shown marked
expansion in their loans to the public though, in 
the ease «.f the Dominion, a slowing-up-which 
has since become

titious development that follows the exploiting of 
silver, gold and copper. The estimated value of 
production in non-mctallic minerals during 
was $4,690,242, almost one-half of which is to be 
credited to asbestos, of which Quebec is a leading 
producer.

Hiat the province will, however, at some time 
become an important contributor of metallic 
erals as well, is altogether likely. The rc|K>rt 
states that interesting discoveries of gold-bearing 
quartz have been made to the north of the county 
of Pontiac, while at Chibogomo the existence of 
cobalt has lxx-n noted—indicating that the geolo­
gical formation is probably similar to that of the 
Cobalt district in Ontario. Mr. Obalski, the su|ier- 
intendent of mines, believes that, once opened up 
by railways, the northern region, from Lake 
Tcmiscaminguc to Mistassini, will be the scene of 
rapid and marked development.

Writing some time ago in an American magazine 
regarding the opportunities which Quebec offers to 
capitalists and captains of industry, Mr. Il N 
Cassen well said :

"In her Laurcntian Range, Quebec has a veritable 
department store of minerals ; yet beyond a little 
picking and scratching, nothing has been done to 
tear the metals from their rocky Beds.”

J» J*

The Hungarian Minister of Agri- 
c«n*de aad the culture has estimated that the 
World's Wheat deficit of wheat in importing 

countries will this year be about 
77,000,000 qrs., and the surplus in exporting coun­
tries 73,500,000 qrs. There is no doubt, there­
fore, that exceptionally high prices will rule 
this year—prices that will probably continue 
in the neighbourhood of 50 p.c. greater than 
those of 1906. What the enhanced value of wheat 
and other grains will mean to Western Canada is 
estimated as follows by the Manitoba Free Press 
—not, it thinks, at all to optimistically :

Crop of 1907.

1906a recession - apparently liegan 
•luring May. In Australasia, on the other hand, 
')«■ second quarter of the present year was spe- 
cially characterized by continued loan 
While, expansion.

in considering each country by itself, the 
varying ratios of loans to dejwsits furnish an 
approximate index to the demand 
It would Ik- erroneous to make exact

min-

u|>on resources,
comparisons

Iietw<en countries where banking conditions differ 
so widely. To begin with, while total deposits 
in < anadian banks (including deposits of Dom- 

and Provmeal Governments) were aliout 
Jlo.uoo.ooo less at June 30, 1907, than those in 
the Australasian institutions, certain other banking 

greater. Paid-up capital 
amounted to over $cAooo,ooo, and reserve fund 
to $69,500,000 making a total in these two items 
that is about $4Vooo,ooo greater than the 
ponding showing in the Antipodes. This in itself 
would account largely for the considerably greater 
ratio of loans to deposits, that is shown in the case 
oi the Canadian banks. Then, too, the note cir­
culation differs greatly in system and amount. 
( anadian banks at June 30, had $75,500,000 notes 
m circulation, their sjiecie and Dominion Govern­
ment note holdings totalling about $6,000,000 less 
than tliat sum. Australasia, on the other hand 
had notes in circulation of less than $26,300,000, 
while its coin and bullion holdings 
then $122,000,000. Canada, owing to its quick in­
tercourse with New York and London, is relieved 
of the necessity for locking up such

in idle cash holdings; while its 
elastic system of asset currency contributes largely 
to the banking facilities that are available in times 
of special demand. As to whether the growth of 
the Dominion calls for further increase in bank­
ing resources and just what means are suited to 
that end. are matters dealt with elsewhere in these 
columns, in discussing the question of tlie advis­
ability of the banks looking abroad for an increase 
to their capital

ini< hi

resources were much

errrs-

were m re
Demanda.

immense
reserve sums

Crop of 1906.

Wheal,94,201,9*4 
buali at 65$ 0.
(average)...........

Oats, *7,tod,655,
32c. per Im ... 28,111,209.60 

Berlev.21.05H,147 
38c. per till.... 7,909.055.80 

Plea, 985,019,
90c. per lm....

Wheel,40,000,000 
buali et 90c.
per lm............... 136,000,000.04

Wheel,20,000,000 
buah et 60c.
perbu............... 12,000,0X100

Oats, 86,000,000,
46c. per bu....

Barley, 16,000,000 
62c. per bu ... 9,300,000.00 
... 800,000,
$1.20 perbu...

Total

a* > $01,702,299.00

According to the recent report ol 
Tk* Mteerela tIk- Department of Colonization, 

Mines and Fisheries, the value of 
the mineral output of the Province 

of Quebec for tlie year iqo6 was $5,019.932 as 
against $3,755,000 in 1905. That the growth 
•nines to lie chiefly in the non-metallic class is not 
an altogether discouraging feature. A “slow but 
sure" growth is apt to lie characteristic of mining 
industries concerned with the humbler products of 
tlie earth's crust, as they escape some of the fac­

et Quebec. 38,250,00604
886,617.10

Flati 960,000.04
con-

Total $98,700,081 0*

Haven ue to farmer from crop of 1906, ell grains,
grand total........................ .......................................

Revenue to fermer from cr p of 1907, ell grains
(total estimated)..........................................................

Oran e»lunited decrease in revenue for 1907 below 
190$ of only

$96,510,000 04

$9*.700,0-2.06 

$96,510,06(1.00 

$2,190,0-24$

I
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She Chronicle However, there will not lie many Canadians will­
ing to accept the theory that the Dominion is about 
to undergo a reaction or set-back important enough 
to lessen materially the steady or fixed demand 
for banking credits. Hy far the great majority 
lean to the opinion that the progress of our in­
dustries. our fiopulation, and trade generally can­
not but be upwards ; that the country has really 
overtaken its supply of banking facilities; and 
that it behoves the bankers to enlarge their ca|Mo­
itiés for discounting as s|x-vdily as may lx*. If 
this view is correct, the banks that boldly enlarge 
their capitals, and stand ready to carry all the 
sound legitimate business their customers offer 
them, will lx- in the best position to profit through 
the country’s development. Tnc social reasons 
why Canada may ex[x?ct to csca[ie an important 
set-back, even if other countries do experience si 111c- 
thing of the kind, have often lx.cn mentioned. 
The most important of them are: the immigration 
movement and the extensive railroad and other 
construction projects down for the next few years. 
Evidently some of the important banks are accord­
ing full consideration to these tilings, 
banks, which not many years ago ranked in the 
medium class of institutions, have just this year 
got authority from their stockholders to increase 
their capitals from four and five millions up to 
ten millions each. And these are not weak or 
mushroom institutions, but all of them old, strong 
and reliable, .with enviable records for gixid man­
agement and profit earning.

(Juite probably all their new authorized capital 
will not lie issued immediately. They, as well as 
others which may increase capital, may wish to 
give their existing stockholders the opjxirtunity to 
take all the new stock they put out. And so the 

would have to be in moderate amounts, with 
reasonable intervals between.

But one of the three banks referred to has 
already set an example of going abroad for its 
capital. Some years ago it had an opportunity to 
sell to American rich men a block of stock at a 
price very much above the current market quota- 

What the Royal Bank did then could, no 
doubt, tic done again by banks with g<xid records 
behind them. Perhaps it would not tie |xissible to 
secure so fancy a price as it secured from the Am­
ericans—now esjiecially while the world's money 
markets arc strained but issues could lie arranged, 
in all probability, on favourable terms. "1 lie Bank 
Act does not stand in the way. 
first offered to the old shareholders and not taken 
by them, or if they formally renounce their pri­
vilege, in special instances, of having all new 
stock issues offered to them, there would apparent­
ly he nothing to prevent issues of st< rk to for-
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SHOULD THE BANKS LOOK ABROAD FOB 
CAPITAL!

The sudden falling off, almost stoppage in the 
banking capital increases during 1907 is quite 
remarkable. Since the beginning of the year paid- 
up capital has increased less than $150,000. 
Allowing for the $1,000,000 reduction effected by 
tin Si vereign Bank the total increase shown by 
the others is but $1,150,01x1. For the same eight 
months of 1906 the increase was $7,699,400 ; in 
1905 it was $2961,508. Now, when the need for 
more capital is apparently most pressing, new sup­
plies seem to be almost cut off.

Not long ago a prominent Montreal financier, 
who is also a bank director, explained that the 
banks were having difficulty in getting their new 
issues ol stick taken up by shareholders, owing to 
I lie prevalent scarcity of money. There has Ixen 
.1 steady increase in paid-up capital going on for 
a number of years. Some seventeen odd millions 
have been issued in 3 % years, a good deal of it 
at a high premium. And, no doubt, quite a num­
ber of stockholders have pretty well exhausted the 
supply of funds they had available for that pur- 
|x>se But, even if this source cannot lor the time issues 
be tap|>ed so frtely as in tlie past, there is another 
source available. Of course, if the bankers think 
the present shortage in the supply of credits is only 
tcnqiorary, and that if they only wait a little 
while, the pi.xli will pass, and bank funds prove 
fully equal to the borrowing demand, they would 
be unwise to move too hastily in making large lions, 
capital increases. The questions they have to 
settle arc these. Is this year's stringency merely 
a temporary squeeze due to a special period of 
speculation and business activity which has not 
the element ol jermanency ? Or did it hap|x-n 
liecause Canada has outgrown her banking facili­
ties? If it turn out that the first question should 
be answered in tlie affirmative then the banks would 
perhaps be putting themselves in a doubtful posi­
tion, as regards maintaining their present dividend 
rates in lean years, by making large capital in­
creases that were unnecessary.

Three

If the stock is



ijôa ’
the chronicle October 18, 1907.

eigncrs The hanks may even elect foreigners for 
directors, the only stipulation in the Bank Act 
covering that point being the sub-section to clause 
19 which says: "A majority of the directors shall 
be natural born 
Majesty."

So, if it becomes

nient insurance schemes almost wholly dis-cüîsrssü —•
The net result to the department of three years' 

hre insurance transactions has been a profit of 
about $3,500. Had the department 
for the same taxes and license fees as were charged 
the companies this would, of course, have been 
more-than wiped out. As it is, the funds are quite 
insufficient to meet a few heavy losses when sudi 
occur. In 1905 the loss ratio was only 18.41 p.c.; 
but in 1906 it increased to 49.14 p.c., and the 
business represented by $104,000 of

protected by assets—including such 
as office furniture—of about $57,000. 
noted that if 
a basis

can

-
or naturalized subjects of His

been liableapparent that the country has 
got to have considerable additional paid-up bank­
ing capital to enable the banks to properly finance 
industry and trade ; and if the 
holders of the banks arc unable

existing stock-
or unwilling to 

provide it; it is clear that the hanks will have to 
give their attention to the matter of getting it 
from abroad by means of special transactions such 
as those put through by the two banks that have 
got foreign c-pital in blocks in this way, or by 
general subscriptions abroad. If success could be 
insured the flotations, the banks and the 
would stand to profit

premium in­
come is items 

It is to be
r reserves were computed on as strong 

t as ls required in Canada, the capital of 
the New Zealand department would show 
considerable

country
by general subscriptions 

than by issues rn bloc to a few individuals. Were 
the shares of our ties! banks more widely held 
abroad, the results secured by the outside stock­
holders could hardly be other than such as to in­
duce a further considerable investment in Can­
adian enterprises.

very
impairment. For, while the net pre­

income in 1906
more

mium was $104,000, the total 
reserve for unearned premiums is only about $34,- 
000.

J» J*

INSURANCE INSTITUTE OP TORONTO.

Under the able presidency of Mr. E. Willans a 
year of success is assured to the Insurance 
stitute of Toronto. The season's programme as 
outlined lielow is certainly one of marked interest.

1907.—President’s Inaugural Ad­
dress, Mr. E. Willans; Addresses from public 
and entertainment of social nature.

November 28, 1907.-Lecture "Combustion" (with 
experiments), Prof. W. R. Lang.

Jan. 28, 1908.—"Industrial Insurance," Mr. 11. 
Pollman Evans; Conflagration Hazards," (with 
special reference to rc ent disasters, Mr. J. B I.aid- 
law.

* J*
AN EXPERIMENT IN GOVERNMENT FIRE 

INSURANCE.
In-

Wrlien the New Zealand Government undertook 
to carry on the business of fire insurance, the 
criticisms and predictions made by company 
underwriters may not have been altogether disin­
terested.

October 22,
men

But their correctness seems to have been 
pretty well borne out by the results of three years’ 
expriment mg.

Lower premiums and a lessened expense ratio 
were promised by the advocates of state fire in­
surance I lie former desired end was readied at 

bound—but apparently the adage as to look­
ing before leaping was disregarded. At least, 
General Manager Brindley now announces that 
experience has shown rates to have lievn too low. 
For time years, therefore, it would seem that tin- 
regular fire companies have been subjected to tin- 
loss entailed by an unfair rate-com|*-tition, which 
tin- state now tacitly admits to have lievn in large 
measure a mistake.

Feb. 25, 1908.—"Classification of Risks in Per­
sonal Accident Insurance,” Mr. James Lydiatt; 
“Some Sanitary Conditions Affecting a Life Risk," 
Hr. W’m. Nattrcss.

Mar. 24, 1908.—“Ihe Moral Hazard in Accident 
and Sickness Insurance," Hr. J. E. Elliott; "The 
Organization and Management of the Agencies of 
a Life Insurance Company," Mr. Robert Junkin.

Apr. 28, 1908.—"Electricity in Relation to Fire 
Insurance," Mr. H. F. Strickland ; 'Loan and Sur­
render Values," Mr. L. K. File.

one

As to exjienses of conducting the business, 
though tlie 190O ratio of 34.47 p.c. was a reduction 
from the 1905 record of 44/11 pc, the showing 
does not do much to liear out the glowing ho[ies 
held by the advocates of tin- scheme. It is to lie 
remembered, too, that the department has no taxes 
or license fees to pay. It is worth noting also 
that 24 p.c. of tlie premiums (out of the total ex­
pense ratio of 3447 pf.) was absorbed by com­
missions and salaries. The lielief that govern*

*

A New BUILDING has been commenced for tlie 
Bank of Nova Scotia at Windsor, N.S.

1 me United Empire Bank has opened a branch 
at Belleville.

1 HE NORTHERN Bank is opening a branch at New 
Westminister, B.C.

.



October 18, 1907. THE CHRONICLE 1361

LOAM AND DEPOSITS I* CANADA AND 
AÜSTBALASIA. It will be noticed that the half-year changes in 

It was noted in these columns some three months £ whlleT* “* °f ^z ï" r""of ,,k «■ ™k-
in A«,lr,là”'to *o»T“ !«' !l"„”PP”'rt' Ï' ^ '*,7? tha' '* c”r'™t

rrrw and fnr ■ rivm/w a a \ 03,15 an<* discounts could be separated from thez.viHtemîTw1 X rr;i,h *w,hrv*»
dmn* in nd.nntn, during th, Mardi ,marte ûhU '*ÎZÎZ “‘T'* "* An.ltuln.un ex- 
«as very sl.ght-owmg to demands of trade ex- I in the half-year than it now does.

The seasonal changes during the three 
have not followed so uniform a course in the Can­
adian as in the Australasian table; but the 
increasing demand for accommodation is indicat­
ed, and the same strain upon banking facilities.

_____ That the half-year increase for 1007 was less by
1 some $5,000,000 than that during the corresjxjnd- 
! ing six months of 1906 has been due to a slowing- 

■j up on the part of the banks that began during the 
second quarter of the year. In 1906, on the com 

j trary, May and June continued to show large in­
creases over preceding months.

Nothing could more clearly indicate the con- | <romPared with a ycar aB°. the ratio for Aus- 
t.nued growth in business activity of the past three tra,asla> of advances to deposits at June 30, 1.707,

shows an increase of about 3 p.c., as indicated be­
low :

reason

pansion. During the second quarter 
in advances is normal, but as regards amount, the 
1907 showing is unusual. Below are given the 
changes in deposits and advances taking place 
during the first half-year periods of IQ05, i<jo6 
1907 respectively.

some increase years

same

Deposits
Increase or Decrease 

for let half year

Advances
Increase or Decrease 

for 1st half year
A iif-tralitiii*

not Inc. t 39,620,000 
Inc. 36,420,000 
Inc. 32,285,000

Doc. $ 3,945,000 
Inc. 305,000 
Inc. 0,495,000

1906
1907

years—and the continued demand on banking 
resources. It will he noted that the rate of in- | 
crease in deposits, which is a feature of the Decern- 
l>er-June development, has lessened somewhat each 
year—a result to be expected in a period when ex­
panding requirements on the part of active business 
draw upon fixed deposits. But even more indica- i 
five of special conditions has been the course taken

IO
Aiirtralacig Deposit* Advance*

June 30, 1906 $637,610,000 $528,610,000 
June 30, 1907 674,595,000 ■ 577,750,000

In all probability, however, the increase in cur- 
. , , , . rent loans and discounts (if these could be ex-
by advances. While these decreased nearly $6,- pncated) would * found considerably greater than 
txx),ooo from new-year to mid-year 1905, they in- thc forcgoing indicates The credibility of this 
creased about $300,000 during the same period of assumption regarding the Antqiodes is strengthen- 
19°6, while for this year the corresponding item ,d by grouping, for the Canadian banks, the items 
shows a growth of practically $9.500,000. 0f (l) current loans and discounts, (j) call and

In considering a similar exhibit of Canadian ^ loans> (j) secunties-thus 'making a rough 
banking results, it is to be borne in mind that the approximation to the content of the term 
item of "advances” in the Australasian showing «advances/- Taking the ratio of the total thus 
includes not only discounts, overdrafts and loans obtaincdi to ^ aggregate of deceits (including 
of all descriptions, but secur.t.es and other assets | thosc of the Dommion and Provincial Government), 
not specifically enumerated in the returns It is, thc following is obtained. 
therefore, much wider than the Canadian item of 
"current loans and discounts," as given below.
Also, in order to show more clearly the purely 
domestic banking tendencies of thc Dominion, the 
following table takes in only current loans and 
discounts and deposits of the public within Can­
ada itself.

82.9
85.7

lu.ipltim-1 nboreV (.filîjîïH,Canada 
June 30

TotalIiepuette
'$ 5118,568,000 I 715,283,000 ! 119.5

664,278,000 787,821,000 , 118.6

On this basis it is seen that thc ratio for the 
Canadian Banks decreases from June 30, 1906, to 
June 31, 1907, by about 1 p.c. ; but if only current 
loans and discounts be considered their ratio to 
deposits as shown below increases 2.5 p.c.

190.1
1907

Dcpoelta of Public In 
Crnindn Inc. or Dec 

for 1M half year.

Current Loeni A IMccounto 
In Canada. Inc. or Dec. 

for let half year.
. an ad it

Total
Current 1,0*1 , 
and Dlecounte lo VbsïiclUToul

ItepoellcJane *1Inc. $ 15,1511,000 
Inc. 24/42,000 
Dec. 1,448,000

1905 Inc. $ 23,691,000 
Inc. 43,2 7,000 
Inc. 38,246,000

1006
$508,568,000 $ 534,781,000

1814,278,000 1110,318,000
1906 80.41907
1907 91.»
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It is to be noted, therefore, that when "advances" 
of Canadian funks are computed on a basis ap­
proximating the Australasian, the ratio to deposits 
decreases a lout

vastly in international importance—the result of 
world-wide commercial undertakings that involved 
direct dealings between London and all foreign 
countries. Other nations, whose international busi­
ness was less extensive, found it more and more

1 pc. during the year. When, 
however, current loans and discounts are alone 
considered, their ratio to total deposits increases 
2.5 pc. from June 30, 11/06, to June 30. 1907. This

advantageous to settle commercial accounts through 
the intermediary of London—the more so on 

makes probable the assumption that if loans an-, account of the country's firmly established gold 
discounts could be separated from other "advances' I currency and its banking certitude. While all 
the increase for the year in Australasian commer­
cial accommodation would lie seen as considerably 
greater than the obtainable figures show.

Returning to Canada, and comparing current 
loans and discounts with deposits of the public 
domestic basis, the banks of the Dominion show a

parts of the globe dealt with London, few of them, 
in the first half of the nineteenth century, trans­
acted much business with each other. Thus it 
came about that a New York or Boston merchant 
shipping produce, say to Amsterdam, would draw 
on some stipulated London house for his payment ; 
the Dutch consignee would then provide this Lon­
don house with the funds for the American draft by 
buying from another Amsterdam merchant a draft 
on some London customer who was indebted for 
goods sent from Holland; this draft would next 
lie remitted to the London house on which the 
United States shipper had drawn ; and it, by col­
lecting locally the money called for by the Am­
sterdam draft, would thus settle the original 
transaction. Except for the growth of the estab­
lished intermediary system which was evolved out 
of such dealings, countries without adequately re­
ciprocal commercial transactions would not have 
been able to settle their indebtedness unless by

on a

still more marked growth in the ratio during the 
year—the increase bring, as lielow, over 6 p.c.—a 
change made possible through the lessening (ex­
cept ;n the case of call loans) of investments 
abroad

t'an&ila tnim.lian Canadian
•luae an l»e|+»ita by Pablie Loan* and Ihaoeunia

1906 $ *38,768,000 $ rot ,1122,000
5Wi.460.0jO 686,8.10.000

93.5
1907 99.6

> >
THE WORLD I FINANCIAL CENTRE.

■elms
Various Pham of the Pool!Ion and Influence 

of the Ranh of England.
In its broader significance, what is spoken of as 

tile Money Market is world-inclusive especially 
modern conditions have minimized the effects 

geographical separateness. But local 
monetary centres—or money markets have still 
their individual ini|>ortanee And the greatest of 
these is London As an outcome of many con­
tributing influences it liecame, early in the 
teenth century, tlie financial centre—the practical 
clearing liousr of the world To go back over 
tlie economic history of this development would 
I*" aside from present considerations -and still 
more alien would lie any discussion as to the pos­
sibility of London's losing lier |>roud pre-eminence. 
Despite tlie growing relative importance of Paris, 
Berlin and New York, staid old London is still in 
the lead and Britons are not alone in believing 
that with "knowledge, activitiy and |iersrvcreiioe." 
she may continue always to the fore

1 lie strength and probity of tlie Bank of Eng­
land did much to foster the development of Lon­
don's financial strength in its earlier stages 
Owing largely to tlie Bank's existence, though 
tliere were many |eru>ds of distress • in tlie 
eighteenth century, tin- Vovernment never default­
ed in its engagements Early in tlie nineteenth 
century tlie financial position of England grew

Hi Bkort Articles on

constant shipment of actual money.
Long before the beginning of tlie present 

tury, direct financial ojierations had become c«m- 
lictwcen many countries that fifty years

ocn-

since 
of mere

mon
liefore were commercial strangers. While this has 
relieved London of some of its duties as "financial 
middleman," its position still remains unrivalled 
as the one centre that has direct commercial and 
financial collection with every section of the globe. 
A very practical evidence* of London's continuance 
as the world's financial centre is that foreign 
banks and kindred institutions—German, !• rench 
and American find it necessary to have branches

nine

in that city.
J» J»

The Fire Hazard due to faulty electrical con­
dition was discussed at length at the recent 
Frontenac meeting of the Western Union. A spe­
cial committee on fire protection engineering has 
tieen working to secure more efficient electrical in­
spections by the municipalities and its model code 
has tieen adopted by a number of tlie leading cities 
and towns. An effort is now being made to extend 
ins|iection work to tlie smaller towns in which the 
use of electricity is increasing rapidly.

A Branch of the Union Bank has been opened 
recently at Cochrane, Alta., under the management 
of Mr R W W.ddess I
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LIFE INSURANCE COMPANIES IN CANADA.

rroai Report of the Saparimtaadaat of Iaaaraaee, 
Coterie* the Tear Radia* 3 let Deeeaiber, 1906.

The total termination amounts to about 70.50 
p.c. of the amount of new policies. The actual 
amounts of termination were distributed as fol­
lows : —

The business of life insurance was transacted 
by forty-four active companies, of which twenty- 
four are Canadian, seven British and thirteen Am­
erican. The total amount of policies in Canada 
taken during the year 1906 was $95,013,20; which 
is less than the amount taken in 1905, by $10,- 
894.131. The Canadian companies show a de­
crease in 1906 of $5,088.888, whilst in 1905 they 
had an increase of $8,488.028; the American com­
panies have a decrease of $6,395,689, whilst in 
1905 they had a decrease of $1,658,996; and the 
British companies have an increase of $s< 10,446, 
whilst in 1905 they had an increase of $777.202. 
the total decrease in 1906 being $10,894.,131, as 
above stated, The resjiectivc amounts effected 
were : —

Naturally. By Surrender 
no,I Imper.

7S
Censdian Corn unies ............
HrilUh •• .............
Ammon 11 .............

32,487,252
1,705,791

22,686,717

5,162,191
1,108,617
3,528,916

56,779,760Total 10,199,946

CANADIAN POLICIES IN FORCEP
Omitting the industrial policies of the London 

Life, the Union Life and the Metropolitan, the 
thrift policies of th- Sun Life and the monthly 
policies of the Excelsior, the following table gives 
the numbers and amounts of pi lines in Canada 
and the average amount of a policy in force at tin- 
dale of the statements : —NEW BUSINESS WRITTEN IN IQ06.

Ill,MIDI ,*l

E5ÔI
..........  22,911 45,666,161 1,993
.......... 911,9811 159,384,351 1.643

\ umber. Amount.$62,450,26-*
4,471,426

28,990,52(1

Canal an Companies 
British 
American

So that the amount taken by native companies 
exceeds that taken by the Britisli and American 
logether by nearly $29,91x3,000.

Canmtian Companies ................269.991 $406 5.10,330
British
American

1,661......389,884 611,570,835

The average amount of new policies is : lor 
Canadian companies, $1.570; for British com­
panies, $2,280; and for American companies, $1 
386. The corresponding amounts last year were 
$1,516, $ 11)89 and $1,418.

DEATH RATE

In the calculation of the death rate this year, as 
in previous years, the mean number of |x>licies in 
force and the number of policies terminated by 
death during the year have lieeii admitted as 
approximations to the mean numlx-r jd lives ex­
ited to risk and the number of deaths during the 
year respectively. It is believed that the results 

1 lie amount of insurance terminated in natural arrived at represent the actual mortality among in­
course, namely, by death, maturity or expiry, was sured lives in Canada as accurately a, can be
$ 10,199946 which is less by $2170,328 than the gathered from the returns of the companies llie
corresponding amount in the previous year ; and detailed table is given on the following page
the amount terminated by surrender and lapse was 
$56.779.760, being greater than in the previous 
year by $6,033,420.

Relatively to the amounts at risk the amounts so 11306 was as follows : — 
terminated do not differ to any material extent Death elaim'(iaeludinÿ bonna addit ona) $7,259.880 02
from tjiose of the previous year, giving for every Matured endowments (including bonne addition»). ^ ̂
$'.coo of current risk $. 5.05 terminated 1.1 natural 1.71 MM 77
course and $83 76 by surrender and lapse, making Di,i(l,nil„ policy hold,m............................... 1,147.,75 7"
a total of $98.81. In the year 1905 these rates I 
were $16.37 and $7919 respectively, making a i
total of $95.56, thus giving a difference of $3.25 , ,,__
for each $.,060 at risk Hence, for every $.<x, premiums received .here

The following table exhibits the rates for the has been paid to policy-holders $47.83, leasing
$52.17 to be carried to reserve, expense and profits.

Tutsi; ....

LIKE INSURANCE IN FORCE IN IcyX).

The total amount of insurance in force at the 
dose of tile statements was $656,260,900, which 
shows the large increase of $25,926,660 over that 
of the previous year, being distributed as follows :

Amount In force. I nr reuse,
Canadian Com paries.............................. *120,864,847 $22,917,945
Hritifli - .............................. 45,656,951 1,846,740
American 189,740,102 . 1,161,975

*656.260.900 *25.926,669Totals

AMOUNT TERMINATED IN 1906.

TOTAI. PAYMENTS TO POLICY-HOLDERS

The total amount paid to policy-holders during

$1 ,C 10,8 57 15Total

last six years : —
TERMINATED OUT OF EACH $1,000 CURRENT RISK

Canadian Com panic»........
Rriti»l, “ ........
A me icsn
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COMPARATIVE YEARLY DEATH RATES.
IMS 1804 1903 1901

Imth irniii Until ItnthK»u inn. inn

I
1900 1*01 1900 1999

Until Unth Untilmu. mu. mu.

•: S8 MS t® t® ";!!! « •» « '}.«

1806 1897
Unth Until
*»«•■ mu.

10.733 10.549 10.907 
7.362 7.818 7.507

Number
of line Number 
eipowd ef df-athe. Hate, 
to riek.

i Death
Hate.

Active companie* ....
Aw*» ment com pan le* 
Non-active and retired com- 

|ian **........................

«

!
3,213 141 43.884 39.128 40.930 34.269 39.121 40.544 40.182 

874.091 8,728 9.9,t5
_____ ________  ______ _____  __ ___ 35.733 33.560 26.747
(1.863 10.715 10.482 10.177 10.850 10.770 10.1(17 Huis iÔlÔsTulsl

PROSPEROUS YEAR FOR OGILVIE FLOUR 
MILLS. .

INSURANCE AGAINST STRIKES.

Insurance against strikes has been introduced in 
France, where many branches of business have 
suffered from industrial troubles for several 
past. The London Insurance Observer

Highly satisfactory was the directors’ reixirt 
presented at the general annual meeting of the 
Ogilvie !• lour Mills Company, Limited, held at the 
head offices of the company. Montreal, last week 
•Mr; L K Hosmer. president, submitted the finan- 
cial statements for the
190; :

years
says :

A Paris correspondent of the London Times 
refers to a somewhat remarkable mutual insurance 
winch has just Iwn founded in France to insure 
against strikes. This, he

year ending August 31,

PROFIT AVI) LOSS ACCOUNT. . says, is in no sense a com­
mercial undertaking, but is a mutual enterprise 
destined to group together, with a view to defend 
‘heir common interests

To interest on txmds.
To dividends 
To tliudviiil*

19(6....
To dividends on common stork forhalT

vc»r ending 26ili February, 1907... 43,750 00

...$ 60,000.00 

... 140,000.00preferred rlork......
»n common stock for year
on

in case of strikes, a large 
numlxr of employers. This company, established 
by the Union of Metallurgical and Mining Indus 
tries, is to some extent representative in the 
metallurgical world of the Confédération Général 
des 1 at rolls. By the principle adopted the members 
insure against the general losses which are incurred 
by them owing to the total or partial cessation of 
work and the results of the civil actions brought 
against them in the law courts bv their workpeople 
m connection with labour conflicts. The amount 
to lie contributed is a maximum of 30 francs for 
each 1,000 francs insured, but this maximum sum 
is only called up if it is needed to pay the annual 
indemnities. 1 he amount of the indemnity, how- 
ex er. is only payable to the employer suffering from 
a strike if the reason of the outbreak of the strike 
is in no way due to his own personal action, and 
it it is not ended by concessions on his part which 
arc deemed to be injurious to the general interests 
of the trade concerned. The general idea of this 

has found great favour among French manu- 
fire at WINNIPEG. facturer*, and, although the foundation of this in-

A disastrous fire occurred ,.n .h, . . stitution dates only from May last, the
thi warehouse 1 ti xx- " ^ ,V 1 lns,ant' m cd already reach j(.6oo,ooo..1 relions» the \\ inmix-g Paint X Glass n. xu , , .. .oni|>any. causing .1 total insurance loss | be fol „ 1 XVwk y 1 nflcrwn,er *,atcs ,hat -m attempt
low mg is a list of the companies interested s kc ln,surancc was made in Connecticut two
hCaledonian. Ccmimerci il T.X W bul came of „. The Leg,slat

1 "i'll. $h.orx>, Lancashire. North British ^ tl,cd •' r°mp.my t». wnte contracts of insurance
A Mercantile $4»kk>; N. rwich Uni»ui Ü6000 1,1 l'roicrl manufacturers or builders against loss by
Yorkshirc. $t,(*x> T<>«al $:o cwxx On C »' 1 nkl * an<1 s,nillar causes, and it was organized
/-•»/. .Etna $4 Atlas f. , . ‘ !'*'*■ a.s th<1 Mutual Security Corn-
Union $S,(<x Germ in American S ■-'« r""*1 l,an> ol W abrhurv, Conn, it received but $14.755
dian. $7.000 Home.' $ V(Î0.M,reanV,L $ P'”U,Ums ,(Jo6 a,,d >'ald in losses.

N- rth Amen,a $2.500; North British X Mercantile'
N. rth.ni, $0,000; Ph.i-nix of Knoklyn,

l’t-m'ù’v'r V'*00' R V!1’ ^"'tish The Comptoir National D'Escompte, one of
1 I " ' a vna ; 1 uion, $4 too, Mam- the chief financial institutuans of Enrolie and tlx-

l,,n Mutual. >»K <o open a Montreal branch at an early date
rt • i, ,""* n Ottawa $5 000; Pacific This indicates that the move towards closer mm
v , . xi" “inujon. $J.6oo; traders, $2 s<x>; mercial relations with France is likely to still fur

’ I 6o.ino 1 opportunities

I
87,500. (HI

331,260.00 
10.000.00 

239,000 00 
10',000.00 
148,806 95

#829,056.95 
$198.311,38 
630,685 57

T,i ufflrer»' pension hind.........................
To nsa «.vounl, transferred....................
To pr.,|H rl.v ifxTvr account, Irsod. rred" 
To Imlani'e vnrrlisl forward.................

ltv Iwlance si credit 31st August, 1900. 
By Inkling profit* for >oar ...

$*29,056.95

' P-/.H.5-4; fip»t mortgage bonds to $i,ooo,(Xx); 
prêter r»*<| stock. $2.000,000; common, $1,260,000; 
res a<rwnV $i,250,000; property reserve, $100,-

T und-*,0000; ,,rof"and

I

J* J*
union

sums assur-

( arc

H

f



THE CHRONICLEOctober 18, 1907.

REGARDING A PROJECTED BANK. Prominent Topics
The net ion of the Detroit 
United Railway, and Toledo 
Railways St Light Companies 
in passing their dividends was 
the financial sensation of the 

week. Iolcdo, m |M»int of time, was the first to 
make the move, but in result Detroit 
able first. It was well known for n.onths that the 
dividend on the heavily capitalized Toledo road 
was none too firmly assured and that large de­
mands for permanent improvements, both in the 
railway and the lighting departments were being 
[>aid from earnings. Later still it was, more or 
less officially, statid that the question ot discon­
tinuing the dividend was Iring seriously discussed. 
The actual event was therefore anticipated and the 
reasons given in the circular for the decision of the 
directors were well received, as the policy seemed 
a conservative one under the present conditions of 
the road.

The Detroit announcement, however, was a 
bombshell. Here was a company paying dividends 
for years, first at 4 p.c. and then at 5 p.c. in quar­
terly instalments, with a surplus of over $1,500,000, 
with earnings published weakly showing consistent 
increases over the previous year, and without a word 
of warning the shareholders are informed that 
their dividend, their income on their investment, 
has been spent for (îermanent improvements which 
should ordinarily have lient otiierwise provided 
for. The sad part of the affair, is that the stock 
is largely held by investors who look to the divi­
dend as (>art of their living income and to this |x>r- 
tion of the shareholders the blow is a severe, and 
they think quite unnecessary one. I he black part 
of "the affair, from a stock market point of view, 

the heavy selling of the stock, at declining 
prices down to 50, on the day previous to the 
announcement ; and the next day it touched .’811. 
People who never heard of “1 he ( rune of Amal­
gamated" will long remomlier "The Crime of 
Detroit.”

The competent authority for passing ujxm the 
bona fides of projected banks in Canada is, of 
course, the Department of Finance. At present it 
has under consideration the pros|icctus and plans 
of the much-heralded National Hank of Canada— 
the proposed institution whose general meeting of 
shareholders is called by Secretary F. 11. Malcolm 
for the .’6th inst., at Winmjieg.

Rightly or wrongly, the opinion is abroad that 
objections are likely to lie raised by the authorities 
at Ottawa to certain features of the pros|>cctus, 
and to certain assets of the scheme's development. 
The matter being now in the h inds of the Depart­
ment. it is in a sense sub indue until the verdict 
of “to he, or not to lie* is rendered. The public is, 
hewever, entitled to some history of the project. 
Following back its various announcements and 
somewhat varying prospectuses, the facts would 
seem alxiut as follows :

Three years or so ago there was formed in Win- 
nqicg, The Agricultural Bank Syndicate. The 
immediate effort cf this organization seems to have 
liecn to interest British investors in the formation 
in London of The Canadian Banking Corjxiration, 
to be associated with a propo ed Winnipeg bank 
termed Th'* Colonial Bank of Canada. Later, the 
promoters announced their design to enter upon the 
organization of two banks. At the last session of 
Parliament a charter was granted for the Colonial 
Bank of Canada, but the organization seems to 
have lain somewhat dormant until a vigorous flota­
tion canqxugn was started on the eve of the 
charter’s expiration, by Mr. F. II. Malcolm. Power

seems to have been

Ifeo Husain* of tho 
Dividends.

is an unenvi-

ol attorney as active organizer 
granted to Mr Malcolm by forty-seven of the 
original memlxTs of the Agricultural Bank Syn­
dicate or the r transferees. While these form a 
majority of the charter mi-mb rs. of the non­
charterless (Venial Bank, a number of the meni- 
hers have apparently not entered into the secre­
tary's plan for getting Parliament to revive the ex­
pired charter with a change of name to that of I he 
National Bank of Canada, and an increase in cap­
ital from $t coo,coo to $10,000,000.

Aside from the proposed allotment of Ixmus 
stock to holders of foundation shares, and certain 
,x»ints in the bank's prospectus that do not seem in
conformity with the provisions of the ( ,martian serve owing to a
Bank Act", th- style of its widespread advertising ^ • St;„ ,hr Hurp]Hs „f $4,650,000 was not
,s not of a sort to ^'V're t^ mnfidence of^ oc- ^ ^ «.«.-third that of last year, the
l-erienced investors I HE CHRONICLE mt<rv 1, ratjo of rrsrrv(. .« ,|rpos,ts liemg 25.4 pc. as
this week a Winnipeg gentlen.-n chpeK in toiK-h ^ j |n During the same week
with Western business and financial affairs. A g sterling rates on London were from 4*S
though he is himself an advocate of ^ establish- J»** J""™ “gainst 48*20 a week ago. Of
ment of Western hanks his ^I'^J'L'Jhlv favour- couîseV banks are not in sha,x* to ex(x>rt gold - 
garding the National Bank was n t g , rather they are wanting imports. As these are not
able "My opinion" he said “has varied somewhat rath r. > T fo£ho>ming this year, and as
-but has never reached the pom, -mv-mlting ^eW.to^bee •« (|ptn,m(1 is not yet. the
monev into the scheme. It may lx* all ig . money situation is one for careful handling
franklv. the styl- of the prospectus strikes me as X (.(>r1p) „ retried to have put out
much better adapted to an industrial company than Sec^ >(xx)(<|()>;m(l iirti<m enabled the banks 
to a banking institution. actually gain from the sub-Treasury during last

wUk while losing a few hundred thousand dollars

was

The bank statement of Satur- 
an increase ofCom*e*t os New day last showed

York Markets. alxHlt $.\<xxi.ooo in surplus re-
substantial

held inA ]otNT Conference of importance
Toronto la«t week between tlv executives of the 
Canadian l ife Officers' Association and the Lite 
Underwriters Association of Canada

was
’ O^theTixk exchange the week brought some 
seven* price-decline especially in steel stocks

I
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The liquidation in oth-r stocks that characterized 
the market earlier in the year seemed now to have 
extended in particular I.» the industrial list.

Aside from recognized trade recession, the Am 
sterdam liquidation and the uns-ttlmg disclosures 
in Metropolitan Street Railway finance, were 
doubtless considerable factors in last week's r. _ 
ment to Saturday's violent decline. The present 
week did not open more h |iefully, but as Monday 
advaned prices recovered considerably—probably 
in some measure from short coverings. Despit* 
sensational rumours Monday afternoon regarding 
certain banks, the market continued to improve on 
Tuesday. Though the direct effects of the slump 
in Detroit United were upon the Montreal market, 
Wall Street had a noticeable echo in the influence 
u|K>n the traction list. ,

Monday’s interior exchange movement and Tues­
day's general money situation seemed to point to 
improved bank position at the close of the wck, 
the sub-Treasurv return showing $ 1.300,000 gain 
by the banks since Saturday's statement was 
piled.

While Wednesday’s stick market ojiened hope­
fully, the early afternoon brought sudden selling 
pressure. I here were further tumours of banking 
difficulties. The weakness of copper stocks was 
aggravated by the re|>ort that the Amalgamated 
Copper dividend was to tie reduced. The market 
rallied somewhat on rejcirts that arrangements had 
born made to tide over the difficulties 1 f the group 
of capitalists with whom rumiur had been busy for 
some days. I .ate in the day came the suspension 
of the firm of Cross & Kleeburg, brokers. As they 
are generally considered Heintz brokers, their 
troubles were taken as indicating a check to that 
interest, and an improvement in the - ituation.

Call money was firm with 6 p.c. as highest and 
JH p.c. as ruling rate. Time loans were dull and 
firm at 6 and 61, p.c.

p.c. rate effective, rather than indicating any con­
templated advance.

Money was less plentiful in the market on Wed­
nesday, and it was believed that the Bank was 
continuing its precautionary measures as to possible 
gold ex|x>rts. Discounts hardened to 4 5-16. The 
stock exchange feeling was more buoyant, consols 
and home rails being in good demand. Consols 
advanced '4 to 82 11-16 for money and 8213-10 
for account, but reacted, closing only 1-16 above 
Tuesday at 82 % for money and 824* for account. 
Canadian Pacific advanced a point to 163)6, Grand 
Trunk was unchanged at 21 *t.

The Bank of England statement of yesterday 
showed reserve of £23,836000—being 49)6 p.c. of 
liabilities, compared with 46'3 p.c last week

movo-

I.oeally, the money situation 
Mow*7 ■ttaatioa. remains about the same as a 

week ago—money being by 
no means easily obtainable. The attitude of the 
bankers in the matter was summed up as followrs 
by Mr. F. II. Mathewscn, Montreal, manager of the 
Canadian Bank of Commerce, at the Hardware 
dinner on Wednesday night :

"I think the bankers of Canada are entitled to 
credit for taking care of the business of the coun­
try as they arc doing. The business men of Can­
ada arc getting all the money they properly need 
to carry on their business, but it has been hard work 
fee the bankers to get the money to carry on the 
growing needs of this country. And if we have 
patience I fe*l sure that during the next few months 
the sky will clear, and that later on there will be 
plenty of money for everybody to carry on their 
business."

c m

,
Sir Max Waechter has written

The United State» a memorandum
»f Emrope.

proposing a 
"United States of Europe." 
The idea is not altogether a new 

one, and it is doubtful if from a European point 
of view the example of its great prototype, the 
United States of America has been such a success 
as to commend it as an example for European 
imitation. The scheme suggested by Sir Max falls 
as far short of the American federal system, as 
it exceeds any plan of alliance conceivable of 
adoption by the great pcwers of Europe. His idea 
may lie summarized as, one foreign office, one war 
office, and one tariff, with free trade in all Europe 
and protection against the rest of the world. Sir 
Max must hear in mind that race add national sen­
timent and prejudice are about as strong in Europe 
as ever they were, that the Millenium is not yet, 
and that : "If two men ride a horse, one must ride 
in front."

Although the Bank of England re- 
The Lewie* turn of a week ago showed a loss of 

Market», about £ 1.850000 in bullion and a 
reduct U n in reserve to 4b1 j p.c., the

[million remained much stronger than at the cor- 
res|*inding date of last year when the reserve was 
lelow 35 S p.c. There is evidently a strong demand 
for money on the continent, in addition to the 
Egyptian requirements. D.srount rates hardened 
in consequence of gold exports to Egypt.

1 he stick exchange settlement was com lulled 
without -erious difficulty, and while the preceding 
wiek's promise of rising values was not altogether 
fulfilled the general situation was considered not 
unsatisfactory.

The pre-ent week opened with but slight changes, 
but a somewhat heavy undertone developed in all 
ile|urtments of the stick exchange on Monday.

Tuesday's market showed s'ight improvement in 
so in* sticks, but recession in ethers Supplies of 

the market were abundant and increased

The Dom.mon Government has 
The Caaailaa issued a proclamation lefinmg the 

wight, qual.ty and value of the 
new Canadian silver and bronze 

coinage. The weights and quality of the silver 
coins will bear the same proportion to the values 
assigned to them as do the silver coins of the 
United Kingdom. They will contain thirty-seven 
fortieths of line silver and three fortieths of copper

Celaage.

money in
by coupon jiayments. Discounts were firm, owing 
to fears of further g< Id withdrawals, and went to 
4*» again This was qn account of the Rank of 
England borrowing from the market an action 
uimrd probably at making tlie present official 4'1 I
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or a fineness of 925-1,000. The weights will be as 
follows: Fifty cent pieces, 179.3336 grains; 
twenty-five cent pieces, 89.6668 grains ; ten cent 
pieces, 35.8667 grains; five cent pieces, 17,9334 
grains. In testing coinage it is the practice to make 
an allowance fer accidental deviation from the 
exact standards of weight and fineness, which 
mint.” The one cent bronze coin will weigh 87.5 
grains and will contain 95 p.c. copper, 4 p.c. tin, 1 
p.c. zinc.

them is one of the risks of the business, that ought 
to lie paid for. But farmers and their families 
have not sufficient interest in the powder business 
to justify their lives lieing put in constant jeopardy. 
It seems to lx- only a question of time when every 
powder mill will "go up.” An island remote from 
general occupation seems to lx* the right place for 
the powder mill. We imagine that a powder mill 
at a moderate distance is even a more dangerous 
neighbour than a dynamite factory, because the 
slower explosive will cover a wider range in its 
destructiveness.

Another train has been wrecked 
Teo Test Arena* jn England, nineteen people kill­

ed and thirty-nine injured, 
through going too fast around a 

curve—the old trouble. The [îerjietrators of the 
crime, the men who valued the lives of their passen- 

1 gers as cheaply as they did their own, are beyond 
the reach of human punishment, they are all dead. 
The only way to discourage this kind of criminal­
ity is to punish the offenders systematically and 
rigorously not only for the consequences of their 
criminal acts, but for the criminal acts themselves, 

f The engine driver who goes at full sjxed around 
a sharp curve and escapes disaster, is every whit 
as responsible as the driver who takes the same risk 
and wrecks his train. If he is acting under pres- 

from superjor officers who ought to know better 
they should be held responsible. We believe the 
common sense of the English jieople and the ability 
of their Board of Trade will be adequate to find 
a remedy for this remarkable development of rail­
way foolhardiness. Experience has shown, too, 
that our Canadian railways cannot be too careful 
regarding the rate of speed going round curves

t1 Some years ago the then members
Permanent Civic of the Montreal City Council 

became afflicted with anxiety lest 
wisdom should die with them, 

• and with a view to mitigating the resultant loss to 
posterity, they commenced to put the debt of 
Montreal on a jx-rmanent basis at seven per cent., 
their wisdom telling them that the City would 
he able to borrow money at a lower figure—besides 
they got rid of the necessity for a sinking fund 
By way of a commencement they issued $587,000 
worth of non-terminable bonds at seven jx*r cent. 
The city has just begun to redeem these bonds by 
! laying $175 for them and will substitute therefor 
terminable bonds hearing four |ier cent, interest. 
I-ater on, the then Civic Fathers went to the opposite 
extreme, as far as rate of interest was concerned, 
and issued a permanent loan at 3 p.c. which was 
sold at 75 thus adding materially to amount of the 
indebtedness or liability of the city for tlx? sake 
of making a saving in interest charge's.

the Curve.
Rudyard Kipling is a man who 
thinks in epigrams. Speaking onKipling on

Immigration, the Oriental Immigration question
he says : "Immigration is what 

you want in the West. You must have laborers 
there. You want immigration, and the way to keep 
the yellow man out is to get the white man in. If 
you keep out the white man then you will have the 
yellow man, for you must have labour. Work 
must lie done, and there is certain work which a 
white man wont do so long as he can get a yellow 

to do it. Pump the immigrants from the Old 
Country in; pump them in. England has five mil­
lions of jx-oplc to spare.”

man

sure

J» J»

CANADIAN FINE UNDERWRITERS ASSOCIATION.

The usual quarterly meeting of the C. I\ U. A. 
was held in Montreal this week. I he president of 
the association, Mr. T. !.. Morrisey, was in the chair. 
The following Western members were present : 
Messrs. I.aidlaw (Norwich Union), Symons (West­
ern), Root (Hartford), Wright (Sovereign Fire), 
Franckum (Scottish Union & National), Kirk­
patrick (Home), Haight (Waterloo), and Ewart 
iPhirmx of London),

A deputation from the Ontario Fire Insurance 
Agents, consisting of Mr. Young, president, Fort 
William, and Mr. ("amptx-ll, secretary, Arnprior, 
with three other members, apjieared before the meet­
ing, with the object of having minimized the dis­
advantages to the agent, of overhead writing, and 
also to request the members of the C. r U. A. to 
discountenance the appointment of more than one 

111 each town. The question of making 
more elaborate syv 

brought before the mcct- 
to the conclusion that

Debts.

nev er

agent
changes in the direction of a 
tern for rating lumber
mg, but the ronrqvaniex came ,
it would not lie expedient to interfere with cx.stmg 
rates, after a tentative application of the c.icdule 
to a large nunilier of lumber yards.

was

* >
The Life Underwriters’ Association or 

MONTREAL will hold its annual dinner at the Place 
Viger on 28th inst. Among the expected speakers 
are Premier Gouin, Mayor Ekers, Donald McMas­
ter. Esq., KC. President II C Cox. of the L. U 

President C. Jerome Edwards of the X A. 
and Vicp-Prrsidcnt G. V. WiW>n, of the 

Equitable Life Company A very prominent 
her of the Dominion Cabinet is also looked for

By the explosion of the Dupont 
Powder Company’s Mills, at Fon­
tana, Indiana, twenty-five to fifty 

people have been killed and more than six hundred 
injured. Farm houses and school houses two 
miles away from the mills were destroyed and the 
occupant* killed or injured. The lesson seems 
obvious. Powder mills should only be tolerated in 
places remote from ordinary human habitation 
That the employes of the mills should |»vç pçar

A. C . 
I. U..

I
rnrm-
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Financial and Insurance Items
The Actuariai. Society of America held its 

autumn meetings at the King Edward Hotel, Tor­
onto, on Thursday and Friday of last week. Pre­
sident Daniel II. Wells, actuary of the Connecticut 
Mutual Life, presided. Among the papers read 
were "Staff Pension Funds, With Special Reference 
to a Retirement Plan for United States Civil Ser­
vice Employees,” by Benedict I). Flynn, of the 
Travelers of Hartford, and "The Mortality of 
Yale Graduates, 1792-1900 Inclusive,” by Edward 
B. Morris, assistant actuary of the Travelers.

Personal Notes.
Mr. T. B. MACAULAY, F.I.A., secretary and ac­

tuary of the Sun Life, has presented a valuable and 
interesting collection of autographs to the Red- 
path Library McGill University. It consists of 
over fifty signatures of Speakers of the British 
House of Commons, covering a jieriod of about 200 
years back from the middle of the nineteenth cen­
tury.

Mr. Thomas L H. Saunderson, for some years 
inspector of the London & Lancashire Fire, has 
resigned to enter the field as a general fire insur­
ance broker. Mr. Saunderson will represent the 
London & Lancashire Fire as special agent.The Many Friends of Mr. S. E. Sall^T one of 

the most favourably known and successful life 
underwriters in Ontario, will lie interested to learn 
that he has assumed the Canada Life’s agency at 
Prterlxtro. This is in addition to the territory al­
ready covered by him as manager of the company's 
Midland District, which now includes the counties 
of East York, Ontario, Durham, Victoria, Peterboro 
and Ilaliburton. Mr. Sails will make Peterboro his 
permanent headquarters henceforth.

MR. T. M. E. Armstrong, assistant general man­
ager Ocean Accident & Guarantee Corfioratiuii, 
Ltd., London, England, is at present visiting the 
agencies of the Corjioration in the United States.

Mr. William MacKay, manager for Canada, 
Royal & Queen Insurance Companies, arrived in 
Montreal to-day, from Winnipeg.

Mr. Randall Davidson, manager for Canada, 
North British & Mercantile Insurance Company, is 
in Winnipeg.

MR. F. H. Russell, manager for Canada Rail-
was in the city this

The Roman Catholic Church at Cote St. Paul, 
Montreal, was destroyed by fire on the 12th instant. 
The church was built alxnit eight years ago at a 
cost of about $75,000. The building and contents 
were insured as follows :
Northern

Passengers Assurance Co.way
week.

$20,000 on building 
2,000 on contents 

Liverpool & London & Globe.." 10,000 on building
do

Slock Exchange Notes
$32,000Total loss While the course ol tile stock market this week has been 

jar iron) satisfactory to holders ol securities, either lor 
speculation or investment, the trading was certainly in­
teresting and exciting; at one time developing into a semi 
panic when some stocks were sold at almost any price Inn 
I he first blow was the passing ol the semi annual dividend 
on Toledo, but this was not altogether unexpected and al 
though the stock declined, the market effect was mcon.idvi 
able, but the announcement that the Detroit directors Had 
decided to pass the quarterly dividend of 1 1-4 l>cr cent., 

- veritable surprise to the majority, and the result, 
disastrous. Such breaks as the following from the 

last Wednesday tell the story of demurs 
words. Detroit 34 points ; Toledo 

Toronto Railway

The Canadian Life Officers Association 
hi bl its regular meeting in Toronto on Wednesday 
the 9th inst., Mr. David Burke, president in the 
chair. There was a large attendance of city mem­
bers, as well as memliers from Montreal, Waterloo, 
London and Hamilton. Several matters of 1m- 

were discussed. was a 
were

portance
The annual meeting of the Association takes 

place on the third 1 hursday in Novemlier. prices prevailing 
lization belter Ilian any 
X 14 points; Montreal Street 6 3-4 points;
4 points; Montreal Power 6 3 4 points; and so on through 
out the list. Considering everything the reaction so tar 
is remarkably good, and left to local influence» recovery 
Iront panic prices would be comparatively rapid, but unlor 
innately the reports from New York continue disquieting 
and that market is nervous and erratic. We cannot help 
feeling that the worst is over, for the readjustment ol values 
has been drastic. . ,

C P R suffered comparatively little on sales of 41s 
shares. The earnings for the first week of October show 
an increase of $15.000 Soo Common closed with 83 bid. 
is compared with yz 3 4. hut only 25 shares changed hands, 
the sale being made at yj 3"4 early in the week, hired 
Railway is selling ex-dividend of a 1-2 per cent, payable 1*1 
November, and sold down to 175 X D, closing with 177 'y> 
X I) bid, equivalent to a loss of 4 1-4 points, and the trad 
mg brought out 1.370 shares Toronto Railway lost 4 
points, and recovered t 3-4 noints to 95 3 4 bid, on sales id 
1,121 shares Twin City closed with 8s bid, a decline 6 7 8 
points, and 1,180 shares changed hands Detroit Katlwav 
sold down to 48 1-2. a loss of 34 1-8 points, but recovered 
to 38 14 bid. a net loss of 24 3-8 points. It was the mint 
active stock, and during the heavy break 7.615 shares came 
out Toledo touched 10, and closed with it 1-2 hid. a 
decline of 7 i-« points, and 1.75< shares were involved in 
the trading Illinois Traction Preferred alter selling si 
75. closed with 77 bid. a loss of $ 3 4 points on sa es of 
236 shares Halifax Tram transactions totalled 400 «hare., 
and it closed 1 1-2 points lower with 92 1-2 bid

Moose Mountain. Limited, tne company tnat 
iron mines at the northern terminalit developing 

of the Canadian Northern Ontario Railway, has 
asked tlie city of Toronto for 350 acres of 
Asbridge's Marsh upon which to establish a smelter 
and ultimately a steel plant and kindred industries. 
The offer has l*vn submitted through Mr. D. D. 
Mann, of the firm of Mackenzie & Mann

FREQUENT Fires in the wholesale hardware es­
tablishment of Messrs. Caverliill. 1 earmont & Co., 
Montreal, have led to the arrest on a charge of 
arson of a 19-year-old employe of the firm, who 
has since confessed to the crime.

The West India Electric Company. Limited —
The railway earnings for the month of September, 
1907, amounted to $14,188, as against $11,753 f°r 
the corrrs[)onding month of last year, an increase 
of $.\435.

The Montreal Light. Heat A Power Company 
has declared I lie regular quarterly dividend of 1 % 
ne payable November 1$.
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R & O., alter idling at 50, recovered to sj 3-4, a losi 
oi 7 1 4 point» on sale! of 650 shares. Mackay Common is 
,l,,*n 2 1 J points to 57 bid, and 625 shares were traded in. 
The Preferred closed with 57 1-2 bid, a loss of 2 1-2 noints 
also, on sales of 267 shares. Montreal Power figured 
largely in the trading, and 4,102 shares came out. After 
going down to 84 3-4, it recovered to 88 1-8 bid, a net loss 
of 3 3-8 points.

Dominion Iron Common took second place in this 
week's trading, and 6,792 shares were dealt in. The low 
|,.,int was 14 1-4, and the closing bid of 16 1-2 shows a net 
decline of 1 3-4 points. The Preferred sales involved 825 
shares, and the closing bid of 44 shows a net loss of 10 
points, but a recovery of 4 points from the lowest. The 
Itoiids sold down to 70, and closed with 71 bid, a loss of 
I 1 4 points and $32,000 changed hands. Dominion Coal 
Common s ad at 22, and closed with 42 1-2 bid, a decline 
of 3 points on sales of 1,73c shares. Neither the Bonds 

the Preferred Stock were traded in. Nova Scotia Steel 
Common closed with 50 3-4 bid on sales of 801 shares, a 
loss of 4 1-4 points. There were no transactions in the 
Preferred, nor in the Bonds.

Lake of the Woods Common touched 69, and closed 70 
hid. a loss of 2 7-8 points. Only 174 shares came out on 
the decline. The last sales of the Preferred were at 102 
and 120 shares changed hands. The Bonds were not dealt 
in Dominion Textile Preferred closed with 81 bid, as 
comparai with 84, and 91 shares comprised the week's 
bu.mesi The Common closed offered at 49 with 46 3-8 
bid The closing quotations for the Bonds were as fol­
lows. —Series A. 84 bid, Series B. 85 bid, Series C. 82 bid. 
Series D. no quotation.

Money continues unchanged, and the Bank rate for call 
loans rules at 6 per cent., but prices have reached a point 
where some monetary assistance wi'l likely be given to 
the market. The rate for call loans in New York to-day 
was 3 1-2 per cent, and the London rate 3 per cent. The 
Bank of England rate is unchanged at 4 1-2 per cent.

Per Cent.

3 
3

> '-a82 1-2

TRAFFIC BAHHIMOS.

The gross traffic earnings of the Grand Trank 
Canadian Pacific, Canadian Northern, Duluth 
Sooth Shore & Atlantic railways, and the Montreal, 
Toronto, Halifax, Twin City, Detroit United and 
Havana street railways, up to the most recent date 
obtainable, compared with the cmrsponding period 
for 1905 and 1906, were as follows:

* G**XI> Txrxx Railway.
Increase1907.Year to date, 1905.

Aug. 31......... $21,6.11,376 $26,418,896 $29,183,193 $2,764,297
Week ending. 1906,

Sept. 7 .... 836,810
“ 14 .... 841,107

822,392
« 30 .... 11,081,876

1906.

Increase.
57,027
76,302
48,261

1907. 
990,716 
941,098 
954,311

1906.
932,809
864,706
006,0110

1,109,613
21 .

Canadian Paoivio Railway.
1 nereare

$6,428,000
Increane.

16,000

1907.1906.Year to date.. 1906.
Sept. 30............ $37,211,000 $48,150,000 $54,578,000

Week ending. 1906.
Oct. 7........... 1,189,000 1,482,000 1,497,000

1907.1901',.

Canadian NoarnsaM Railway.

1907.
$8,032,600

1906. 1906. 1907.
100,200 164,100 182,000

Increase
*2,266,700

Increaae.
18.600

Year to date. 
July 31.

1906.
$6,166,900

Weekending.
Oct. 7

Dclctii, Sovtb Hunan A Atlantic.
0Cull money in Montreal 

V.dl money in New York 
Call money In London.. 

England
Consols................
Demand Sterling.
Sixty dayi’ sight Sterling

Increase 
16,202 
1,700 
3,497 

Dec. 7,796

1907.1906.Week ending. 
Sep.

-• 14 
" 21 
" 30

1906.
61,696 58,237 73,439
63,144 68,663 70,263
110,326 66,828 70,325
89,936 98,171 00,376

7
Rank of rate

3-8
t-a Montreal St beet Railwat,

The quotations lor momy at Continental points were as
follows 1907. Increase

$1,772,347 $2,024,093 $2,284,611 $260,618
1906. 1907. hcreaee

68,074 62,218 70,966 8,748

Toaosro SraiBT Railwat.

Year to dale. 1906. 1906.
Sept. 30................. $2,020,458 $2,274,761 $2,628,162 $253,401

1906. 1906. 1907. Increase
63,604 58,838 67,108 8,270

Twin Citt Ratio Transit Contant.

Year to date. 1906. 1906. 1907. Inoreane
Sept. 30................... $3,463,410 $ 4,190,709 $4,612,292 *321,683

Week ending. 1906. 1906.
95,590 104,423

Halifax Electric Tramwa'

Railway Receipts.
Week endiag. 1906.

................ 3,192

DrraotT United Railwat.

Year to date. 
Sept. 30.......... ..

1906.1906.

Market. Bank 
3 I-» 
5 11

Week eniliag. 1905.Paris.. ..
Berlin.. ..
Amsterdam 
Brussels.. 
Vienna . .,

1-2
Oct. 77-8

S
3-4 S

5 1907. Increase
Wednesday P. M., October 16, 1907.

Week ending.
Oct. 7MnwTtiAt. Bank Ci.naeinos for the week ending Oct 

17. were $.13.165,087. For the corresponding weeks o( 1906 
and 1905, they were $16,786,456 and $28,395,161.

Toronto Rank Clkabings for the week ending Oct. 17, 
were $14.806,198.

1907. Increaee
119,338 14,916WANTED.—Position in Head Office, by 

young man of business ability and good 
references. Fluent with French and English, 
with 5 Years experience as Chief Clerk in a 
Local (Fire) City Office.

Address, V,

Oct. 7

Co., Ltd.

1906. 1907. Increaee
6,172 4,807 Dee. 2,366Oct. 7

Chronicle Office Increase 
7,267 

12,168 
16,301 

Dec. 1,086

Week ending. 1906.
111.733 
122,479 
100,136 
134,316

I 906. 1907.
162,129 
121,939 
118,862 
160,405

169,386
134,097
134,163
169,319

Sept. 7 
'• 14 
« 11

Montreal,

30WANTED.—Inspector to take charge of 
the business in the Maritime Provinces of 
a leading British Life Office. Remuneration 
by salary and commission. Address, R,

P. O. Box 678

Hatana Elect* Railwat Co.

Week ending. 1906. 1907. lucres**
7,285
4,980
6,684

29,348
30,966
28,800
27,700

Sept. 1 36,630
3.1,936
36,186
33,605Montreal. 6,106

'

I

85
 =5 :

U
S 
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ISO ST. JAMES STREET. MONTREAL.
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jl»t June leiDrc, Mrrcliauti- Bank c 
...... I. . Caneda, Montreal
1,200,000 2 Jan. 2Jnlr. Bk ofMoeiiwl, Mil 
6,000,000 1 J»n. I July. ••

12,000,000 I Feb. 1 Ang.
7,600,000 I Jan. 1 JuR 
1,600,000 1 May 1 No».
2,282,000 I Jan. 1 July. Ok. of N. Scolia, Ml

or Toronto............
1,470,000 1 Jan. 1 July. U.B of lltfx. or B. oi
__  N.S.Mll.or Toronto

1,000,000 1 June l Dec. Bk. of Montreal, Mil.

1,000,000 1 June 1 Dec. ....................................

323,146 ............ ............. .,,,«, ,,
23,284,100 1 Jan. 1 July.........................................
6,000,000 1 June 1 Drc. C. B. of C., Undo, 

Nat. Truet Co., Tor 
7*8,400 1 March 1 Sept. Royal Trunt Co., Mtl

1,162,000

1,000,000
460,000

3,100,000 I Jan. 1 July Bk. of Montreal, Mtl..

1,1 AP* Bk. of Montreal, Mtl 
2,000,000 2nd Apl. 2nd Uci «
1,000,006 let May let Nov

1,364,000 let Jan. letjulr.......................................
7,811,000 -it Jan. lit July Bk. of Montreal, Mtl.

1.968,000 Apt. Oct. III., of Montreal, Mtl 
8,1X1,046;Ik freb. In Aug 62 Bmnlwiy, ft. Y. 

600,0* 0 I*t Jan. let Jult Bk. of Montreal, Mtl

April let, 192t 
\pril 2nd, I HI 2
April let, 1940 Redeemable at 106 and 

Int. after May let, 191U
fane. let. 1916 
luly lew 1929

250,000 Redeemable 
Annually.

Redeemable at 105 at 
any time.

*eby. In. 19V 
Jeny. let, 1916

lune let, 1953 
lany.2nd, 1920 
Inly let, 1936 
Keby. let. 1933 
I any. let, 1932 
vlay let, 1922

luly let, 1931

July let, 1931 
July let, 1932

June let, 1925

Redeemable at 105 an d 
Int. after 1912.

Redeemable atUOand 
Interest.

Redeemable 116 an-l 
Int. after 1912 

Redeemab'e at 105 an I 
Interest.

• • • a a • a a a a a a a a
Jany, lit, 1936.

June lit, 1929 
March let, 1926

Redeemable at 110 and 
Internal,

Redeemable at par al.
ter 1 y rare. 

Redeemable at 106 and 
Internal.

Bell Telephone Co............
Can. Colored Cotton Co... 
Dominica Coal Co............

Dominion Cotton Os........
Dominion Iron A Steel O 

2nd A Steel 2n<* 
„ Mortg. Kda.,
Harana Rleotnc Railway. 
Halifax Tram..........

Krewatin Mill Co............
Lnlte of the Woods Mi II Co

Leurentide Paper Co. ..
Mencan Electric Light Co. 
Mexican Light A Power Co 
Montreal L. A Power Co..

ï.TS.îîsirfc
N. 8. Steel Coat'd......... „

Ogilrie Milling Co..........

Price Bros..........................

«r.j^^:::....
Seu Panto.

Textile Barton “A”.

••••••••••o•oa

“B*.

«0»
, -D"..........

Winnipeg Eleotrio.
•i

(noil

(BmnattJWriran
jfnsunmnr Compang

Nrai^ork
STATEMENT JANUARY 1,1907

CAPITAL

$1.500.000
RESERVED FOR ALL OTHER LIABILITIES

7,168.303
NET SURPLUS

5.1 30.426 I fr ' 10 0

ASSETS

13,798.729i

nf-

AGENCIES THROUGHOUT UNITED STATES AND CANADA.

I*?

OCTOPER ifl, I907. f THE CHRONÎCEB Î3/I

STOCK LIST Continued.
QÏÏStîL^

BOSDi. Whes Interest DeU of 
Meturtty.•Where Interest payableoutstanding. due. remarks

AM Bid.
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The Laurentide Paper Company’- annual re­
port showed that profits for the year « .iding June 
30, amounted to $283,321 after providing for in­
terest and contingent accounts. From these profits 
the company paid dividends of 7 p.c on preference 
and 6 pc. on common stock, aggregating $180,000, 
while $20,000 had been carried forward to depre­
ciation reserve, leaving a balance of $8: 321 to be 
carried forward.

Ihc marked feature of the report was the reduc­
tion of $474,000 in the company’s obligation to 
the- hank, which was attributed to the improved .
handing of the company's log supply After mak 1-Mt ear freno the Ssult, 12.40» m. ; from 8t Denis,
ing allowances for all liabilities, the financial Î “' t-t, to Henderson Station a

6 10 pan. MOUNTAIN.—From Mount. Royal Avenue, 
20 min. eerviee, 6.40 n.m. to 1P40 p-m. From Viotorin 
Avenue, Weetmount, 20 min. service, 6.60 a.m. to 1160 p.m. 
CARTIER VILLE.—From Snowdon’s Junction, 40 min. 
"ervice, 6.00 a.m. to 12.00 p.m. From Caitfcrville, 40 min 
service 6 40 s.m. to 11.40 pm.

MONTREAL PARK & ISLAND 
=RAILWAY COMPANY1

LACHINK.—From Poet Office 20 min service, 6.40 a.m 
to 8.00 p m., .TO min. service, 8.00 p.m. to midnight. From 
Lacliine 20 min. service, 6.80 a.m. to 8.46 p.m.,80 min. service 
8.46 pm. to 12.46 midnight. SA1ILT AU RECOLLET.— 
First car From St Denis St. 6.20 a in From St. Dénia and 
Henderson Station, 20 min. service, 6.40 a.m. to 8.40 am.i 
40 min. aervlce, 9.40 a-m. to 8.40 p.m. ; 20 min. aervice 
6.40 p.m. to 8.20pm 1 40 min. service, 8JO p.m. to 12.20

I

statement showed a surplus of $242.967, with assets 
of $5,159,843 and total liabilities of $4,916,876.

Weekly Bank Clearings as compiled by Brad- 
street for week ending October 10, follow, showing 
|iercentage of decrease as compared with the 
rrs|ionding week last year :
Moot real..........................
Toronto.................... .
Winnipeg...................
Ottawn...........................
Vancouver............ ..
Halifax...........................

uebec............................
am il loo........................

Si. John, N. B. .............
Ix>n<ltm, Unt..................
Victoria, B. C................
Calgary...........................
Edmonton...... .........

cor-

BRITISH 
COLUMBIA

-----------------r—

The B. C. Agency Corporation, Ltd.

.... :n,149,000

.... 24,734,000
....... 11,043,000
.... 3,046.000

........ 4,172,000
1,743 000

....... 2,378/00
.... 1.840,000
.... 1,162,000
.... 1,287,000
.... 1,144,000
.... 1,242.000
.... 796,000

Dec. 0.3 
Dec. 3.0 
Dec. 9.2 
Inc. 4.4 
Inc. 34.7 I
Dm. 12.8

« Inc. 22.3 
Inc. 8.3 
Dec. 7.1 
Dec. 2.0 
Dec. 4.6 OF VANCOUVER

TRANSACTS all kinds of financial and Commercial 
1 Agency Business on Commission Terms, Real 

Estate Investments a Specialty. Sole British Colum- 
-prc.scntatives of Manufacturing 

Sole Agents for leading 1 rade and Finance Jour­
nals, including "Canada" of London, England 
Commodious Offices and Warehouse. Large stall 
and efficient organization. Reliable information 
and advice given gratis, to all enquirers. Foreign 
Correspondents answered promptly and fully. 
Funds can be invested at 7 per cent without ex­
pense and with complete security.

RANKERS 1 THE NORTHERN RANK 
Lee** A|wts: PARRS RANK, Ltd.

P. O. Box 1117

srS)
bia Re and other Firms.

FOUR PERCENT. I
per »nnum, payable half-yearly. is allowed 
on sums of $100 end upwards for » term of 
one or more years Interest eccruea from 
the dete on which we receive the money. 
This it in authorized investment for Trust 
Funds Write et once for full particulars.

!
I

j ‘Phone 2626 
Cable Address i “Vital, Vancouver ”

CANADA PERMANENT
M O O I

Toronto Street, A. a. C. CODETORONTO.

Vaaconver Is a city of Wonderful Possibilities

Make Your Old Age Comfortable
TSe AsssSV teeesuv ,f lessee oScr. to tb* public Annuity and Lite Inference upon new and| 
approved plan,. » hkh aernre greet evonomy and iuuff Incrraacl mum. tor pn mlum, p»Ul,

tV, can halp you en/py your old ago.
w* e Burnt..i o( seed opnlnga fur npabb Ag.nl. Ihroughoul Ihe Dominion.

it]
VLot ua show you our proposition.\ X v/ <z>\

a The Annuity Company of Canada
HEAD OFFICE,

Capital, One Million Dollar»-Full Government Deposit.

.

ê.

WINNIPEG» MAN.
WIU IHSUIl 
h C0N10IT

■OMIT MUIR. Preside*. O. J. LOVELL. Maaaglag Directe».
MONTREAL OFFICE, 246 NT. JAMES STREET.

J. O. TA VLOR, General Agent.
______ * -v gwW nmni /or Carat, Agomt, m Horn root omd VuNM,.

- Province of Quebec.
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The Employers’ Liability
Assurance Corporation, Limited Canadian 

Government 
Deposit 8

♦2tMM.ee

OP LONDON, ENGLAND 11 11 1111 11 11

Personal Accident, Health, Liability 
and Fidelity Guarantee Insurance

STANDS FIRST 
In Hw Merrily of Hi M-Moet Liberal Policies Issued

Offices i" MONTREAL - TORONTO
Miu|in lor CeiuuU, GRIFFIN « WOODLAND

kyCMMracI,, H fkModolW
■tioflt, oat la Ike «her. 
rily of Mi lou MtnciKot,

Northern Assurance Co.ft
** Strong as the Strongest '*m

1 Capital and Accumulated Funds, . . $47,410,000
Head Office for Canada, MONTREAL.

ROBERT W. TYRE, Manager.

eto.
m s.

?"W6-

. ACCIDENTMARINELIFEFIRE■ )
?

Commercial Union Assurance Co.
LIMITED, OF LONDON, ENG.

|14,706,000Capital Fully ubscrlbed,
Life Fund (In special trust for Life Policy Holders;, IO.U63.MIO

1 •.800,000 
6»,800,000 

OU,MO

f I I t

Total Annual Income, exceeds 
Total Funds« exceed #
Deposit with Dominion Government r

Head Office Canadian Branch : 91 Notre Dame Street West, Montreal
Applications for Agencies solicited in unrepresented districts! 

w. 8. JOPL1XG, &upt of Agencies

i ii
# i

t

J. McGREGOR, Manager
Canadian Branch

ATLAS ASSURANCEv/r*
s*\

COMPANY, Limited, of London, England.
The Company commenced 6«Murai is l*« BEIOK OF GEORGE III. 

and tk* following figure» thou< lie record >-
russe. It Th. ArreMioti of INCOME.

King George IV. sasa.eee • see,osa Owes Victoria » Teaeae $ smajs— 
King William IV. uns.ooo •oas.ooa KingC4war4 VII. 3 «00,000 n.is8,ooo 
Present Time Income, reiuo.ooo funds, ai3.oao.ooo

Is sfMlllen Ike tempenv he» » sslscrll«< tepllel olELLVl H MllllGN I01U1S 

lOTAL SECURITY FOR POLICYHOLDERS $!t4,V00,0O0
Head office for Canada, MONTREAL MATTHEW C. IUHSHAW

ACTIVE AGENTS WANTED IN UNMNESENTED DISTRICTS. -

\

V FUNDS.At The Acrwoioaof INCOMK.<

X
I

« MAM* f AMJUZS.



THE Canadian Railway Accident Insurance Company.
^=TOTTAWA,------------------------------ -CANADA.—

Authorized Capital 
Subscribed Capital

D. MURPHY. Draldcat 
l>r*eiml Accident

$500,000.00
206,500.00

JOHN l MO, General Maaagtr.d. W. PEARSON, Scey.-Treu.
Team* Liability,

Publie Liability, andNlrknea.,
Kmnloyrm* l.lablllty, 

Workmen’. Ciilleetlve-
Klevntor Liability

Ineurance.
PltOVINCUL MANAOKIM : 

S3 Prince William St., 
Bank of Ottawa Bldg , 
ll« Klny S’. W.,
Il W Wain St.,
317 Portage Ava ,

J. Ingram, 
Pitt,
k. Wee Donald,

St. John, N.B. 
Montreal, Qua. 
Toronto, Ont. 
Hamilton. Ont. 
Winnipeg, Man. 
Calgary, Alta. 
Vancouver, S.C.Imperial Block,

local Adents at all Points,

TO AGENTS
There is always a place for a good 

man among the field workers of the 
Canada Life.

Men of good character, willing to 
work with a permanent connection in 
view, should address

The Canada Life Assurance Co.

Yorkshire Insurance Company
„, , **■**■ >"■ t«^»t *<«••» » ill Hrti «I II» thmùn.

1 fills tir ». I.ik I» those of the best I The HINDS of the Company
British Companies. | by LOANS on Re.lE.Ute.

Nc loas aaa luflrrrj by the “YorUhir,"

of York, €nflland
ESTABLISHED I S3*

will be invested in Canada

through the eerioua fires In Sen Franciaro and the Pacific r>im
Address P. M. WICKHAM, Manner. Montreal.

*374 THE CHRONICLE October i8, 1907.t

NORTH AMERICAN LIFE
ASSURANCE COMPANY.

HOME OFFICE: TORONTO
L. GOLDMAN, A.I.A., P.C.A.—Managing DirectorJOHN L. BLAIKIE, President

A strong, progressive company, whose financial position is 
unexcelled. . Policies issued on up-to-date and approved 
plans. I'or information regarding Agency openings :

T. O. McCONHEY. SAdd I d of Afioacloa

■ II
I
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The LIVERPOOL and 
LONDON and GLOBE

Insurance Company
Cash Assets exceed 
Canadian Investments exceed 
Claims paid exceed

•64,000,000 
3,760,000 

240,000,000

Canadian Branch 1 Head Office, Company*» Bulldlnd, Montreal.
CANADIAN DIRECTORS ,

R. B. CLOUBTON, bq. Châlnrâ», 
esc.S. DRUMMOND,Rh., E.W. THOMPSON, Mm. 
JAMES ORATHEBN, bq. SIB AIJCXANDKB LAOOSTE

1. GARDNER THOMPSON. Resident Meaeder 
WM. JACKSON. Deputy Meander.

A W. BINNIE. Aeelataal Deputy Meaeder

SUN LIFE ASSUro?CCana0d2Pany
. $ 021.721.34Surplus earned durirg 1906, . .

Of which then* wm distributed to policy-
holder* entitled to participate that year 20A.60ft.07 

And net anide to place reserve» on all 
bolides ironed rince December 31et,
1902. on the 3 per cent, basis 207,763.51

Surplus over all liabilities and capital 
(according to the Um. Table, with 
Stand 3% interest) ....

Payments to Policy-holders since organi­
sai ion...........................................

Verb Income from Premiums, Interest, 
Rents, Ac.................................. $6.212.618.02 

49ft.l22.79 
24.292.692.6» 

. 2.983.307.53

Increase over 1906 
Assets as at 31st December, 1906 

Increase over 19U6 .
Death Claims, Matured Endowments,

Profits and other payments to Policy­
holders during 1906, . . I,950,ftftft.ft2

Assurances issued and paid for in cash 17,4IO.OA4.37
Assurances in force December 31,1906, 102,866,398.10

2.228.247.48

18.099.223.87

MontrealHead Office,

The Ontario Accident Insurance Company
MMAD orriCM. M«M A UfBllm. Wl*,, TOROWIO, OKT.

UUAKCM ornOKU i TUI.A Mmrtn BwUAIm», MOKTMBAL, end hOKOOK, MSB.

Business Transacted :ICAPITAL:
Authorized, $300,000.00 Subscribed, bl03.030.oo 

Paid up In Cash, S31,420.00 
Rewrve and Contingent Fund. (1906), , . $81,00000 
Depotit with Dominion Government, ... 41,281.00

!!,*.' 118,688.67 
President and Managing Director, 

ARTHUR L. KASTMURR.

Personal Accident (on all popular plana) ; Dlaeaae and 
Hic.nree (Limited and Unlimited) ; Employers, Elevator, 
Teams; Merclianta, Contingent, V 
(Sidewalk), Signs (Advertising) and General Liability ; 
Workmen’s Collective Property Damage

Seeretarg,
FRANCIS J. LIOUTBOURN

I, Theatre, lee

Premium Income (1906), 
Claims Paid (1906) . .

Vice-Preeident,
W. H. PEARSON.

R. WILSON-SMITH
Financial Ajent

Montreal160 St James Street, t s i *

INVESTMENT SECURITIES—Sellable 1er Ba.ka, Trust Eal.t.a, In.ure.c 
CoHp.nl.., luvestm,.!. 1er Deposit with Ceuedleu Oov.iSpecialty* J lent

CABLE ADDRESS l CHRONICLE
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Guardian Assurance Compny
Limited, of London, England

Subscribed Capital, il0,000,000 Paid-up Capital, SS,000,000
Funds In hand, over $30,000,000

The Largest Paid-up Capital of any Company In the World Transacting a fire Business.

Canadian Brandt * Head Office, Guardian Bulldlntf, Montreal.
CANADIAN TRUSTEES i

H. M LAMBERT, Manager.
W. M. Ramaay, Eng. (Chairman)

(Deputy Chairman) 
R. Wilson-Smith, E*q.

BERTRAM E.Hon. A. Dcejardine,
4. O. Gravel, Eeg. Aeaiatant Manager.

A Phenomenal Record. TRADERS FIRE 
INSURANCE CO.

Aa a Iraa ia known bn It, fruit so aloo a lift company ia known 
by tin actual results to policy-bold»', In ibia raapacl

Authorized
Capital
$1,000,000

HOME OFFICE 
TRADF.ES lUlti BUILDING 

TORONTO, ONT.
Jos Woods worth S. B. Wlekclt,baa faw, If any equal, tha"actual taaulia ‘ raahtad undar Ha pc- 

hcio* have novet boon eicelled by any Canadian Company 
Tbia may ba accounted for by t ha facta </> All it a aurplut belong* 

to and ia equitably diatnbuted among it a policy holdata . (2) It 
haa tha lo weal eipenae ratio to inc orra of any Canadian Company, 
notwithatandmg that ra nat bvaineaa In força m Canada during tha 
paat tan yaara haa mcraaaad more rapidly than tha Canadian 

ton of any other neuve Company <3* lia death loaaea have 
boon for man y years, only about one halt 
ad' and provided for. (4) In 37 year* 
haa bean in opeialion. not one dollar reoaived from ita policy 
heldera haa been loot out of the aulhona invested for their sec u 
ntp -a phenomenal record

fire 1‘reUeeU

W. G Barker,
EewM/er

Agente wanted in all unrepresented district».of the amount “erpoct 
during which the Company

HVAO OFFICE
G. If. Allen-

WATERLOO, ONT. 
eras m iinini Positive Evidence

Have building or stock 
Photographed by

Wm. Notman'<& Son
41 Phillipe Square,

MUNTKKAL

Pit»! AGENT'S TEXT ROOt.-An Annotated 

!>ictionary of the terms ami technical 
phrases in common use among Kire under* 
writers fly J Giiavni.n, To which is 

appended a Policy Form Book. The whole 

supplemented by short rate and pro-rat a 
Cancellation and Time Tables Price. %2 OO 

Published at the Office of

MONTREALt i

Metropolitan LifeTHE IMS US­
ANCE CO

Amount of Csnadlae Hecuritlee De poet ted with the Dominion

•’.’•T $3,400.000.00
SliaUleial facts

It esceeda by two millions 
the entire population of 
the Dominion of Canada. 
Wearly«n|

claaaea are policy-holders 
in the Metropolitan. It tws 
on drpoelt with the Gov- 

ment of the Dominion 
of Canada in Canadian 
arcvrttlrM. dollar for dollar 
of its Canadian liabilities. 
In v* it here In Canada

Ttbnaipuf1* wUey-plalwRaUlB iwl 
•wayed <a wmUe ee« fcw see* mtmmu 
amd « ewrte* ef ark kustoPn* 4"f • 
'  —* and la «weal, W71 a

THE CHRONICLE. MONTREAL.
three hundred 
Canadians of all

•Hoe6*tns mu t iTsuai of

412 Ta.-
> ,/a 4e> I» »»-w. ef f*JMN
6. lOJ pMaJpeMSf.

The Continental Life Insnrance Co.
KIISIRIUO umu. SI.000.000,00

HEAD OFFICE, i I , , , TORONTO
reesioENT

CHARLES H. HUE*. SECRETARY * ACTUARY
SmwwI VscmkMM for OoM Lt«. OENIMAL AOEHTS cad 

MrovmciAL MANAOEWlikorel C.nlr.,1, I. ,,r.iciw Mm.
Apply GEO. n. WOODS. Haaaglag Director

at »..$1320.403.09 ~
••dp* to to*.Men. JOHN IIRVDFN. mnee ns any two other 

life Insurance companies 
Canadian. Kogtlah or Arne 
rknn.

H38.W.J9 cvxtttr:;.
181.40558 swine to tsMssw #f

Rame lloo: I MMhm kn* New ToHi ttty

ITc
V

.
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I /Accidents*
I Cltmaxffolicp I

I I âtciiientînsurante I
II ™c I
g I Canadian Casualty 1

I 1 Insurance Company I

J I TORONTO I8 »»-S4 ADEiAioe rr. east 8

B ** *00*T*IoÎNwA,eel B
■ ■

I w A. S C MUNICH ■ oeoo.ee NeiltM II

Canada Accident
Assurance Company

Hoad Office, MONTREALll

CAPITAL, $500,000
PEBSOXAL ACCIDENT, 

SICKNESS,
\ LIABILITY,
\ PLATE GLASS,
\ IXSVRAXCE.

T. H. HUDSON,

Law Union & Crown
Insurance Co. of London

Assets Exceed $27,000,000.00
description ofaccepted on almost every 

insurable property#
Canadien Head Office i 112 St. James St. earner Mace d Hnees 

MONTREAL
J E. K. DICKSON, Mmmmpor

Fire Risks

A g» nts wanted throughout Canada. London Mutual Fire
E.lakllak.d I RAH

$847,449.88 
398,633 16 
448,81602 
862,906 30

MOUNT ROYAL ASSVBANCE COMPANY Assets,
Liabilities (
Surplus,
Security for Policy Holders,

Incorporated and licensed by the Dominion Government. 
Operates from the Atlantic to the Pacific.
Conservative. Reliable and Progressive.

HEAD OFFICE i HJ and HI liai Si. Enel# TORONTO
<«■* KILLER, 
d General Menage

HENRY BLACMF0RD. IM ST. JAMES ST.. MONTREAL
Oeuvrai Aient Provincn of Onvkec

ng Keinsursnce X
Rai4.090.au/

Inctudl

AUTHORIZED CAPITAL, SI.Ml.MO 
■BAD OFFICE i • MONTREAL

Preaidant, Rodolphe Forget Vice-President, Hon. H. B. Rainville 
J. E. CLEMENT. Jr.. General Manager.

Responsible Agents wanted in M mi real and Province 6f yueliec
i>. v 

*•« *« an
ION JOHN DKVDKN

President

RADNOR ■ ■ ■

“Radnor is a purely natural water,brilliant, 
pleasantly sparkling, and delicate to the taste. " 

The Lancet, London, Eng.

First British Fire Office Established in Canada

A.o. tau-s

Phœnix Assurance Co.RADNOR B BOTTLES ONLY AT THE SPRING

For Sale Everywhere LIMITED

Established A.D., 1782 jft Of London, England

Head Office for Canada :

100 St. Francois Xavier SI
Montreal

PATERSON & SON, Chief Agents

Griswold’» Hand Book ol Adjustment». - lly
J. Giuwold, K*q. A new edition reviaed end a really 
enlarged. The •tamlanl authority and muet perfect 
compendium of information, tabular, legal, etc., on 
tlwedjedteent ol Fire lowe* extant.

for .ale by THE CHRONICLE, Montreal.
Price ... 1 50

INDUSTRIAL INSURANCE
OUR NEW SALARY S COMMISSION CONTRACT

for Agents, offers a splendid opportunity for a few additional 
men who are energetic, and used to earning a substantial living

The Union Life Assurance Company
Hu# Olllc-TOattSTO. H. rOllNtt evalts. rn.lt.il 

UOeaeIn It m.tn.1. t^leeea II tilt*, en.l Vaeauarar. Ta.only Coaipaajrfront wbleh 
b. obwlnel tl« SIVMltt It >NK POLI UT. ih. am lllwr.l l«l««rul Puller.

S
tAI#
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Cbcrc is one «usines»

Provident Savings Life 
Assurance Society

Of New York.

Which line many tempting openings forene-getic 
men. Its ranks are not overcrowded and capital is 
not needed for euccew. This busineee is the Field 
Work of a successful Life Company 

One of the best Companies in Canada to represent 
is the Manufacturers Life. It has many gotd tiel i 
positions vacant and its own succees bespeaks success 
■or its agents.

Apply to
TIMOTHY i. WOODRUFF. President 

file BEAI COMPANY lor POilCYHOLDCIS and AG» NT» Cbt mâiilactirers die limite Ce.
Head Office, • Toronto, Ontario.

SuctoMful Ae.tile and CVeMlwnea Seeking Kentunrralive Business L"f 
no. way Apply lo the Heed ( HBte or any of iheSetwiy's (leoeral Agent».

INSURANCE
OFFICESUN

POUNDIO A- P. 1710

London & Lancashire Head Office 1

Threadneedle Street, - London, England
The Oldest Insurance Office hi the World.

Surplus over Capital and all Liabilities exceeds 
$7,000,000

Canadian Branch t
15 Wellington Street East, Toronto, Ont 

H. M. BLACKBURN, Manager
This Company rumine* need himinen in Canada by 

dc|K*iitiiig $*iOO .OOO with llw horn in ion Gove minent 
for MM'iinty of Canadian Policy-holders.

;

Life Assurance Co’y.
Bonus Year 1907

FAVOURABLE RATES
PROMPT SETTLEMENTS

UNSURPASSED ADVANTAGES 
VACANCIES for Two General Agents 
Head Office for Canada, Montreal.

The Equity Fire Insurance Co.
TORONTO, CAN.

William Thomson & Go.
Sl. John, N B Halifax Montreal. Toronto, Winnipeg

- MANAGERS Of - WM. GREENWOOD DROWN, General Manager
Accident & Guarantee Co 

ol Canada

The ONTARIO fire Insurance Co.

- MtClAL Act NTS I OR CASA DA -

The New York Plate Glass Insurance Company
WE ARE SCW CUR/ TlhC FFCM ATLANTIC TC PACIFIC 
AND WANT MORE ACtNTS IN SEVERAL DISTRICTS

The STERLING GKNKRAL AGENTS;

Faulkner A Co.. Halifas, N. S. 
Blown Clsihe Agency, Winnipeg W. S Holland, Vancouver 
Young A Lor way, Sydney, C. R. Geo. A. Lavis, Calgary
W, K. Kogr-n A Co., Charlottetown, F. K. 1
McCallum. Hill ft Co., Regina. Edwin K. McKay. St. John, N. B.

Carton Iron , Montreal

C ROWN Lilt INSURANCE CO.
INVITES enquiries—po sonal »nd by correspondence—as lo 
(be desirable form» of contracte .saved by this Company at 
lowest premium rates-

ASéftas : NOSA<t I. MATT. Prt v. Manager for the Pro v. 0/Quebec. 
Off cos Sovereign Bank Chambers, fjff U6 St James St. Montreal

enta.
to writing life maurenoo.

NORWICH UNION
FIRE OFFICE. time and good personal connection, or 

will do well to apply to above for Informa
Men having| 
successful! ags 
^Hi'diron 1» reg

POINDED 1797

AGENTS WANTED American Surety Co., of New York
Serplea, »».«—.000

fidelity, Court and Contractors’ Bonds

<
HEAD OFFICE FCR CANADA : TORONTO Capital, $1,900,00

JOHN B. LAIDLAW. Manager 
JOHN MacEWEN,

l*KtN VITAL AG INC IK* IN CANADA

rœr.irïs.Ma,,,
Usa». i . Aenlord M. John Atlhurl twxHt Vancouver

W. If. MALL, Manager. Imperial lank Building. TORONTOsvsERDnrmnrr at Montreal
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The General Accident
Assurance Companyiebk K of Canada
UFA l) OFFICE,[6] TORONTO, ONT.fâl

Personal Accident,
Health, Liability and Industrial 

Insurance

W. G. FALCONER, C. NOR I E-MILLER,
Maiarier* lor Cmda

General Aient» foi I’KOVINCK of QUEBEC

ROLLAND, LYMAN S BURNETT,MANITOBA
(FIRE)

Assurance Company
ANGLO-AMERICAN

FIRE INSURANCE COMPANY
Head Ollice, McKinnon Building, TarontoPolicies Guaranteed by the Liverpool 

S London a Globe Insurance Company
For Agenrie* apply to the He*<l office : 111 St, James M.. Montreal 

K. S. Cl,"LISTON Kay . . . Frealdent
CJa RI»NKK THOMPSON, Managing Director

CKSON......................................... secretary
NNIH, • . A-*i«tant Secretary

AUTHORIZED CAPITAL. 81.000.000 
4*0.100 

A4.ea4.oo
SUBSCRIBED CAPITAL,

I'M. J V 
J. W HI

Depoalled with lb» Doaifaloa («osera* 
aieal for lb» proleclloa of Pulle aheildere.

9. r. McKIftVON. r.sp., Free. JOHN M VAKIUtH, M.P.P. 
8. F. Mi K union À Vo., Toronto. JOHN FI.KTT.

N. N. BEC». Manager.
----- THE

Royal-Victoria Life
Application 
the Provine

■ for Aurticiea tin 
C of yurt;

onghmit
invited.

Address* IIKMIY HI. At III ION l>. MONTBEAL
General Agent for Piovlnce of yueltec.

Insurance Co. ESTASL1SNKÜ I HOW
Total Nads Exceed taaadlaa Investments Over
585,805,000

North British and Mercantile
$8,280,742.00Tlie Directors* Report for 19f»f> nltowa large increiw»

EIRE AM) LIKEduring the year

IV CASH INCOME
IN LbQAL RESERVES INSURANCE COMPANY

IN INVESTED A 8 8 & T 8
DiKKCTuKA 

, ChairmanIN LOANB TO POLICYHOLDERS 
IN PAYMENT8 TO POLICYHOIDEBS

A. Macnii>«m, r*u 
his 1.mi. A. vet*

Ciiab T. Sink. Fbq.
G N. Mono u, hag.

Head Office for the Dominion i
78 St. Francois Xavier Street, • MONTBEAL

Adepts la all Cilles aad pelât I pal Towas la Canada

and 7'4p c. Reduction In Fapennen of Managetm nt for year.
No Inie'eat Ovr du» or tnpaid on lnventnirnta at end of year.

RANDALL DA VIDSON. MénagerAPPLY FOR AGENCIES TO

DAVID BURKE,
GENERAL MANAGER. MONTREAL "THE OLDEST SCOTTISH FIRE OPPICE"

THE CALEDONIAN
INSURANCE CO. OF EDINBURGH.

Pounded I BOA.
ni»r.' toes -lion K. « Huiler M|»h»n«lmt 

riiarlce Httrlil.* MM.l*,, Mi-lwfl *t#wnrl Air*Rentier 
He r . Win. Saudereon, hutn rl lit mile, Wllllr m It lair,

JAMES COWAN.
fir* Af an afar 

J C. FORTH WICK.
Canau/an Secretary,

Head Office for Canada, Montreal.
MUNTZ a BEATTY-Resident AgtnU-Toronto.

PMŒNIX •• sir t'o'ln Marra- 
llogle K.i.

INSURANCE COMPANY ROBERT CHAPMAN.
Ct'er.l

LANSIN ' l *WIS
t -04di«n M*r\ igtiOF HARTFORD



Zy Home Life Association
OP CANADA

Incorporated by Specie! Act 
of Dominion Parliament.

Capital, f1,000,000 
Agents Wanted in 

Unrepresented Districts.
panaiDKNT

Hon. J. K. STRATTON 
MA HAG! NO Diarcroa 
J. K McCVTCHKON 

Skcrbtarv 

J. II. KIRBY

>u:

HMD OFFICE
"#• Horn* Lite Bid»., Tone»w.

Richmond S Drummond
Fire Insurance Company

Head Oflke—RICHMOIID, Qva.leTABLiaWBD 1*7»

$250,000Capital ___
Dominion Government Deposit $50,000

ft. c FOWL**. Secretary.
Inspector

JDDftoN O. Lit*. Rc«*drat Apent, 
Guardian Buildiag, 

m WL1am— Street. Montrée!, gee.

C. MCCA.O ;..^hw1h1

••Coalrat IAdvice ^nosTATtsFIDELlTY

jf^GUARUTY
Bondsle
lesareHer*

cooiplc*cheat»;
Use-Bead

nda of yvemi 
>rte»t w net alf Ho» U' IM.

trau.uaUr rate»
Mu* i> orru » n*

hir Ofyear
Build-

§ tnfSoriK Street. ToreeU 
A r MRftPAIMft naeeecr

Beak-
Inf».-*t Will BOND VOUkeeper,'

founded iroj

Insurance Company of 

North America
rHILADF.LFHIA

I
$3,000.000
10,881,660

CAPITAL, . .
ASSETS JULY. 1907,

ROBERT HAMPSON 6 SON

Geatral Atent» 1er Canada, : MONTREAL

l

w
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The Mutual Life FIRST AND PARAMOUNT
ABSOLUTE SECURITY TO POLICY HOLDERSInsurance Company of New York

the governments valuation
■how, that the Net Kreerree Mto.llj let ul.te b, 

AVSIltANTT COMPANY 
Or CANADA
94 p. e. In eio-M 
•Act.

Vttiler a new MAiiugfim-nt.

With the stan iartl )K)licies and the safe­
guards established by the law of New York— 
the most exacting ever enacted,

With the Company’s vast resources—greater 
by many millions than those of any other

in the world — now closely invested in

THE IMPERIAL LIFE
for the security of lia pollcyho 
of the nmouut required by the Inearaeea

H. LcROY SHAW, Provincial Mander, 
Montreal, Que.com- uvearooL,

LONDON <t GLOBE Mdd..
l«ny
the most profitable securities consistent with
safety,

With an economy of management equalled 
by few and excelled by none, maintains its 
place in the front rank held by it for sixty-

The National Life Assurance Co.
------  OF CANADA. ------

Head Office : - National Life Chambers, TORONTO
four years as,

The best dividend-paying company,
The best company for policy-holders, 

The best company for agents.
ELIA9 ROGERS, President.

F. SPARLINGALBERT J. RALSTON,
Managing Director. Secretary’

At the aloes of buetneee on the 8Ut of March , 1907. the
total <*a#h tuiMde amounted to.................. • •••••

Tha net reserves bwd on Hm. table of mortality and I|

Surplus 
Beale

Apply for agency to
GEORGE T. DEXTER,

Second I’ice-I'iesidcnt.

The Mutual Life Ins. Co. of New York,
34 Nassau Strkkt, Nkw York, N. Y.

r6il.M4.J0

WI4AM.Î0 
■961 .«0 -18MO

cent Interest ................ ...............

for agenclce In the Frovlnce of Quebec, apply to

J. f. OB AM. Provincial Mamadsr.
Breach Office, («aerial Beak Balldled. Moelreal

l'-.0n
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Make Your Fortune Here
have a Karin In Saskattliewan and own it in a year iwcauae

ONE YEAR’S CROP PAYS FOR LAND
11 du i*t want to settle -buy now 

out on «Top smsres or for vash ami1T1 w”iEasy to get to—only .XI miles from U S. It inter north of North Dikotaanl Montana. If yoi 
vestment Your land value wdl «loutila or um-e in A or .1 years You can rent y ivir laud 
•aslly pay for liaelf in from *1 to 4 years, accord in 4 to crops put in and how run.
Write—investigate at once—because present prl es of only fio. fti, and fis an acre w in t las 
very 11 Heart of the Famous Saskatchewan Wheat Belt * .-Our present low prices 
settled districts, well known, easy to reach, easy to work, easy wheat, barley and oat c 
your finest A 1 Wheat Climate healthful, neighbors mostly Americans-some Herman 
Railroads, Schools. Churches, Cities and Towns, etc.

IN THE SASKATCHEWAN WHEAT BELT.

st long, rills land—son,000 acres Is in the 
are for rich, specially selected lands, lu well- 
rops easy markets, big snot cash prices paid for 
s uni Swedes, our free Iwok tells you a trout the

It Is there that the reason for an Incensed oopulatton isa substantial on**. It is there that is fnind the absolute security of I,and and 
Wheat,-the l*est Wheat Land and the finest Hard Wheat in the world. It is there that the railways are at prewaldwihling more actively 
than in any other part of Canada It is there that the l>est class of f iriners are going in large numbers, ru vx is the l LACK to 
invest, anil the TIMK to invest is before they A LI get there.

If you wish to buy specially selected lands near the railway — write for tree Booh.

THE SASKATOON 8i WESTERN LAND COMPANY LTD.
301 Main Street, Winnipeg, Manitoba.

BUY SASKATCHEWAN FARM LAND
FOR $ 10-$ 12-$ 15 PER ACRE 

WHICH YIELDS 23 BUSHELS OF WHEAT TO THE ACRE 
AND YOU’LL SOON MAKE! A COMFORTABLE‘FORTUNE.

I____
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Reference Directory

McCarthy,Osler, Hoskin & Harcourt
BAHRISTtRS, SOLICITORS, Etc.

Hone I HT ftl'tLMMi 
VKTOttA STtttf.

Bell Telephone Main 771

C. B. U. JOHNSONr. W. EVANS

Evans & JohnsonTORONTO
W. R. Kaymomir W 1UBCOVRTJohn IIonkin. K C

t>. I,. McCarthy 
Lriohtoh V.. McCarthy. K.C. Britioh Obibr

If h. OBI FR. K C. FIRE INSURANCE
BrokersAgents! McLennan, Howard & Aylmer

83 NOTRE DAME STREET VESTAdvoc.tes, Barristers and Solicitors 
BRITISH EMPIRE BUILDING 

Tel. Main so 86 Notre Dime St. West. Montreal
tCH*

MONTREAL
■

GENERAL AGENTS

/ETNA ISSUANCE CO., cl Hsnlord 
HtITISH AMERICA ASSURANCE CO.. «I Toroolo 
SUN INSURANCE OFFICE, ol London. Es|lssd 
HOME INSURANCE CO., ol New York

n McLennan, K C 
If. I I*. Aylmkb

nnir Hatton K C (Couesrl)
Hoys an!»
Cshlr Addrr.n ■NoTTAH MtiNTBRAI.."

ATWATER <SL DUCLOS
ADVOCATES

160 SI. James Street, Montreal

ChronicleInsurance 
and Finance

l A. liCCleOK. K.CA. W. ATWATER K.C
.

1 PUBLISHED EVERY FRIDAY 

AT IM ST. JAMES ST. MONTREAL

R. Wilson Smith, Proprietor.
R. Wilson-Smith & Co.

STOCK BROKERS
Member» Montreal Stock Lcthange*

Guardian Bulldlnd 
160 ST. JAMES STREET,

H. O'Hara SI Co••MONTREAL 30 Toronto Street, 
TORONTO

New and Ketlaed 1‘dltlon In be 
Issued In IfKIT

MEMBERS TORONTO STOCK EXCHANGE
STOCKS BOUGHT AND SOLD

■ Lovell’s Gazetteer
WILLIAM HANSONEDWIN HANSON

Dominion of l^nnda and Newfoundland 
Willi lie Tables ol Bootes end Maps «I all I be fro»laces

A volume of .we

Hanson Brothers
MONTREALr it*» |wRr», Crown hvo . bound iu full 

nth .tamped os l*(l> am! side

PBICK TO SCBSC K'BERS.
•* NON-SI RM Rlltt KS.

Canada Life Building,

Investment BrokersSA.OO 
tt.OO

JOHN LOVELL A SON. Limited
hubluhrra. MOMRFtl

Government, Municipal. Rai way and Industrial Bonds 
and frecuritlea BOUGHT and SOLD.

Investments suitable for Insurance Companies and 
Trust Estates always on hand

Members Montreal Stock Kschange 

CABLE ADDRESS HANSON.Harris, Lovett. Henry A Stairs
BARRISTERS, SOLICITORS. NOTARIES PUBLIC, ETC. 

Si. Paul Building, Halifax, N. S.
II. Almost 
lleni y P.

Codes
G. 4. Stimson & Co.Lovett, K C. 

!• u

Rôtirrt E Harris. K.C 
William A. Ileaiy k C.

Cable Addreee Heafv.” lUlilsi
McNeill a 
. l.irtwr’s 24 St 26 Kirt St. West. Toronto 

Municipal Debentures and Corporation Bonds
FOR SALE. VIELDINU FROM « TO * PER CENT.J.H.Ewart & Co.

Insurance Brokers EDWIN P. PEARSON
NORTHERN 
ASSURANCE CO.c"BCS” Toronto 4 s,r*" Adelaide St rail, Toroolo
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^çxtish X/77
Chief Office for Canada% MONTREAL

INCORPORATED ISJJ. f

France CotftV^
!

|
HEAD OmCE: TOBOHTO

Reliable
EIRE AND MADINE INSURANCE

Old Progressive
I

LARGEST CASUALTY COMPART IR THE fORUA- $ 1,400,000.00

2,162,753.55
Capital,
Assets,
Losses paid since organization, 29,533,520.96

■
i

DIRECTORS t.

It"HT. BI(;KKhl)M<î^5V.
COX

I». S. HANNA 
JOHN HUSK IN, K.C., LL.O. 
XI.KX LAIRD 
Z A. LASH, K.C,

W. R. BtOtlX. Vice-Presideol
URO. A. MuRHOW 
AUGUSTI N MYKK8 
KUKhElth’ NH ROLLS 
d.XMKM KKKR OSBOKNK 
SIR IIKNKY M. PELLATT 
K. R. WOOD

..THE . .

London Assurance
CORPORATION

K. W

W B. MEIKI.K

W, B. MEIilE.O... M.ssé.r r. H. SIMS. S.cr.t.r,
OF ENGLAND

EVANS & JOHNSON, General Agenls 
3 Noire Dame Street, Weil INCORPORATED BV ROYAL CHARTER A.D. 17»

CAPITAL PAID UP 
TOTAL CASH ASSETS

Head Office lor Canada, ■ MONTREAL
W. KKNNRDY 
W.H COLLKY

MONTREAL: :
$2.241.37»
22.4A7.4IA

6'ho
I Joint Manaobbb

WESTERN
THEASSURANCE COMPANY

Montréal-CanadaIncorporated In 1HS1

Fire Insurance CompanyASSETS, :
LIABILITIES, :
SECURITY to POLICY-HOLDERS, 2,400,810.12

$3,570,821.20
1,170,011.08

: :

Established 1859

8007,880.00Assets 
Reserve
Other Llabllltlee .

8103,C 7 1. as
30,087.0 IINCOME lor the year endhi| 3bl Dec., 1906, $3,609,179.6$ 

LOSSES paid since or|anlzaon ol Cod-
313, 709.19

•344,130.76Surplus to Policy holders

J. 8. LAFLEUR, Presides!.

Head Office : 59 St. James St., Montreal

$46,653,130 17pany,

DIRECTORS:
Horn. GEO. 4.COX, President 
KOBT BICKER DIKE, HP.
D. B. HANNA 
ALEX. LAIRl)
W. B. MEIKI.K 
AUGUSTUS MYERS 
JAMES KERR OSBORNE

W. 1. moc k. Vive-Prml,lent
E. W. COX
JOHN UOJK1N. K.C, LL.D. 
Z. A. I.ASH, K C.
GEO. A MORROW 
FKKDKKIC NICHOLLS 
Sir HENRY M. PELLATT

Union Assurance Society
OF LONDONEstablished A. D. 1714

One of the Oldest and Strongest of Fire Offices 
CAPITAL AND ACCUMULATED FUND*. SUASSAW 

CANADIAN SBANCHl
Cor. St. James and McGill Sts., MONTREAL

T. L. MOBHISKY, Resident Manager________

K. K. WOOD

HEAD OFFICE, TORONTO
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Bank of Nova ScotiagüRoyalûWo. INCORPORATED
1832

CAPITA
RISER VE FUND. ! 1

HEAD OFFICE i HALIFAX N.S.
DIRECTORS

Johm V. Paveawt, President Chailu Archibalu.Vice President 
R. L. Borden O.S- Campbell I. Walter Allison
Hector Mclnoes H. C. McLeod

(ieneral Manager’s Office, TORONTO, ONT.
H. C. McLeod, Oeneial Manager D. Waters, Asst. General Manager 

Sanderson, K. Crockett, liispectors.

$3.000.000
8.2AO.OOO

CAPITAL SUBSCRIBED, Sl.MMN
ptiii ip. sm.m KE>ER\E HND. SMO.M

BOARD or DIRECTORS
Rl|k< Hm. LORD STRATHCONA t MOUNT ROYAL, O.Q.M.CL, 

PRESIDENT
Hu. SIR UEOROE A. DRUMMOND, K.C.M.O- 

V ICE-PRESIDENT On.
R II A*or*
K. K. Ct.oveTox 
H. B < .RKKH.innt i»* 
C. M Have 
sir r. s

V. K. Ho.
MR W. C. 
ito*. k r 
A. Mac* in* a

C. V.O.
LLUM C. Va* IIiiINK, k.Ol.l,.

II, V. Mkreihth 
Mac iminalo A. T P.«trrwo* 

Mac K AV SIR K. (i. K Kl 11
JAMKM Rii n 71 Branches 71

Branches In every Province of Canada,
In Newfoundland. Jamaica and Cuba. 

UNITED STATES, Hostoo, Chicago, New York
Correspondents In every partofthe world. 

DRAFTS BOUGHT AND SOLD 
Foreign and Domestic Letters of Credit Iseued. 

Collection* on all pointa.

Il A It. Il * I,., K.l 
SI. Wl

OFFICE AND SAFETY DEPOSIT VAULTS:

109 St. James St, Bank of Montreal 
Building,

H. ROBERTSON, Manager
Montreal

The Trust and Loan Co.
Safe & RemunerativeOF VAX Ah A

INCORPORATED BY ROYAL CHARTER, A D. /««

Capital Sub.vrlbed, ,
Hllh power In Increase In ,
Paid-up Capital, , . .
Hr.er.e Fund. ...

MUSKY III LOAN ON liKAI. KsTATK ANII 
«VltlUÎNURH VAl.Cmnr LIKE POLICIKS 
APPLY TO IIIK LXIMMISSIUNKK.

Trial i Loan Co. ol Canada, 26 Si. James Street, Montreal

- 9 », 733,333
. 14,600,000

. 1,703,333
. 067,273

Public Utility Bonds
To yield 5% to 6% 

Send for Particulars.

Royal Securities Corporation,
Limited.

A. J. NESBITT,179 ST. JAMES ST.National Trust Co., Limited Manager.
capital paid up, $1.000.000

muxthkal board op hirkitoiis.

â:^îSïî^Sî!?SS^^S«fiïS,SS=:rî:!:
Acte as F.BRCRtnr. Administrai .r end Trustee. Mmidelw and 

A'Ptgne* Ivr the 1. lient of « rwd.il.re, Trust** |. r l- i..| of
t>»r|H rellonâ end ( <>m|MUtlre.

ru«t, allowing 4 percent par annum.i.evaM# 
IiaH icMriv. H|M>n ntno'inta of firfm ini mi,| uiiwnrue. halged « ih ih«
1 *>•*»»••*»y from < ne to flv# mr.t

Mcmlwre of the I .ml Mini Notarial |.n fwwil,me bringing *nr 
'tb? t0Jh"* * er® •!••*»' retained in the professional

. O. ROM, Manager 
office and Safety I*w|—u Vaelu, 1M St. .I»mee Street, Montreal

a RESERVE, $450,000

yitKSR FACTS aland forth 
with deserving importance 

in all VitioH Mutval forma. 
The Policies are well known 
for simplicity and plainness • 
the Contracta, for sincerity and 
fairness in the treatment of 
agency requirements.

Clear Policies
Reasonable
Contracts

I A Public Necessity j
■ Tin? fxrliiMv* advantage* of ihv modern TriM
■ f\»it.|iaiiv make it a publie iunvmhiiv. (’orre*-
H invited mvl information gladly gum
■ concerning am of tin* fonction* of tins Trttai

I ,.
I Montreal Trust 
I & Deposit Coy
He Place d'Armcs Square—MONTREAL. |

Alw.yi a Place tor Faithful Work, 11.

Union Mutual Life InsuranceCo.
Fast» 8. Rich am on. 1’iesident PORTLAND. MAINE 

HENRI E. MORIN, Chief Agent for Canada, 
161 St. Jamee Street, MONTREAL

For Agencies in the Western Division 
Eastern Ontsno. apply to WALTF.K 1. J 
James street, Montreal

. Province of Qui 
USKI’H, Manager, 151 St

Alliance Assurance Co., Ltd.
ESTABLISHED IN 1824

With which la tailed the IMPERIAL EIRE OFFICE

Capital, $27,250,000
Heed Ottlce lor Canada : Alliance Building. Place d'Armât 

MONTREAL 
T. n. BEiririn. i Manager

_
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Herrhants flank of CanadaThe Metropolitan BanK -

Capital PaM up....................... •$0,000,000
Rest and Surplus Profits..........«,034,266

HEAD OFFICE,
IIHEAD OFFICE, TORONTO, ONTARIO

MONTREAL$1,000,000.00
1.000,000.00

183,713.23

Capital,
Reserve,
Undivided Profits,

1Board of Directors

t. F. He Men. Honorai Manager 
T. K. Mkkkatt, S«|it. of Branches and Chief Impedor.

Aoelotant Inspectors

■Dimerous
S. J, Mooes, Heq. President D. H. Thompson, Esq.' Vice Prea 

Hia Honor W. Mortimer Clark, K.C.
John Piratbrook. Esq.

W. R. IUtlks 
K. Shaw

.1. •«. Ua:
MaThomaa Bradshaw, Heq. M. J.

James Kyrie, Kaq. Branches and Agencies
Ontario

Ksan ville Hespeler
Elgin Ingersoll N a pane# Tara
Klora Kincardine Oakville Thames vtll
Hnch Kingston Orillia Tilbury
Fort William lancaater Ottawa Toronto
Halt lanedowne Owen Sound Walkerton
Oananoque learning ton Parkdale Watford
Georgetown Little Current Perth Weetport
Glencoe Londou Prescott Weet ironie
Gore Bay Lucan Preston Wheatley

ton Markdale Renfrew Wllllainetown
II ton Meaford Stratford Windsor

Hanover MUdmay St. George Yarker
Quebee

Montreal (Head Office) St. .lame* Street 
M 1256 St. Catherine Street Hast 
“ 810 St. Catherine Street West
'* 1330 St. l*»wrence Boulevard,

Town of St. Ixiule
Manitoba

Naplnka
Oak Take

Alberta
Laoombe Olds Stettler
l-etlue Red I leer Vegrevllle
Medicine Hat Sedgewlck Wetasklwlu 

Tofleld
British

Vi

W. D. BOSS, Geaeral Manager
A Ivina ton
Athena
Belleville
Berlin
Both well
Brampton
Chatham
Chats worth
Cbeeley
Creemore
Delta
Douglas

Mitchell St. lho
A CENEBAL BANKING BUSINESS TRANSACTED

Imperial Bank of Canada
DIVIDEND NO. 69

Gran
IlKMI

Beauhamola Shaw ville
Lachtne Sherbrooke
Quebec St. Jerome

“ St. Sauveur St. Johns
tit. Jovtte

Sour la 
Winnipeg

NOTICK is hereby given that a Dividend 
at the rate of eleven per cent. (11 per cent.) 
per annum upon the Paid-up Capital Stock 
of this institution has been declared for the 
quarter ending 31st October, 1907, and that 
the same will be payable at the Head Office 
and Branches on and after

Brandon 
Oarberry 
Gladstone

Griswold 
Mecgregur 
Morris

Cars lair a
Calgary l>ayel*ml 1
Cam rose Edmonton

Ft. Saakattii
Saakatchawan

tree la Forget Maple Creek
Carnduff Gaiae borough dabow White wood

1* UmiEb STATva-Kew Yoik Agency, It Wall 
Bavebis i* Gbbat Bhitain— T he Royal Bank of Scotland.

Fortfge I»
Prairie

Ruaeell

Friday, the let of November next.
The Transfer Books will le closed from 

the 19th to the 31st of October, both days 
inclusive.

By order of the Board.

D. R. WILKIE, General Manager.
Toronto, Ont. 18th September, 1V07.

Columbia
. ant-outer 
Victoria

BANK OF HAMILTON
RAIDeUP CAPITAL, $2,600,000 
RESERVE, . . . 2,600,000
TOTAL ASSETS, . 32,000,000

Head Office. Ilamllloo
DIRECTORS.

HON WM GIBSON, Present 
J. TURNBULL, Vice President «ml General Me 

A. Birge John Proctor Geo. Rutherford 
C. C. Dalton, Toronto

H. M. WATSON. A tat- Can. Man. and Supt.of Brant. es

United Empire Bank 
of Canada

Hon. J.Tyrus S. Hendm

RRANCHES.Head Office, corner Yonge and Front Sts., Toronto
Conservative invest ore will find a safe, sound, 
paying proposition in this New Canadian Hank 
Stock (issued »t per). Allotments will be 
made to early applicants.

GEORGE F. REID.

Ontario,—Cob.Oatarlo i
Alton

Besmsville

Ontario.—Cod. 
Tie onto Junction 
Wingham 
WroEeter

wan.—Con. 
Miami. Man. 
Minnedovi, Man. 
Mooae J.«w, Saak. 
Morden, Man. 
Nanton, Alta. 
Pilot Mound/

Mi'dUn.r
Milton 
Mitchell 
Moon field

Niagara Kalla So. Alieniethy, Saak. Plum t oulee,M»
Orangeville Battle font. Saak. Roland, Man.
Owen Sound Bradwardme.Man Saakatoon, Saak.
Palmerati n Brandon, Man. Snowflake, Man.
Port Elgin t arberry, Man. Stonewall, Man.
Port Rowan t arm an, Man. Swan laike, Man.
R'l'ky Caron, Saak Winkler, Man.

Kdmonlon, Alts. Winnipeg, Man.
Southampton Francia, Saak, Winnipeg—Grain
1 eeawatcr Gladatone, Man. fcacnange Hr.
Toronto Hammta, Man.
Toronto,— Indian llead.Saak.

College ft Kenton, Mae.
Oaaington K.Harney Man.

Ot.eenftSpwlina Manitou, Man.
YcngeftGould Melfort, Sask.

Be I in 
th

Manitoba. 
Albert# aadBly

Brantford
Chealey
Delhi
Dundalk

iHmgannon
Dunnvillel
Ford with 
Georgetown
(lome

Hagen villa 
Hamilton,— 

Barton St. Br. 
1 leering Br. 
Feat Find Br.

^ West F.nd Br.

• General Manager
Man

EASTERN TOWNSHIPS BANK
Casll.l 13,000,1100 . iimivi; riND $1.0*0 000

HEAD OFFICE • SHERBROOKE, QUE.
With o,„ SIXTY BIANCH OKFICEl le Ik.

raoviiscr or oil arc
We offer Facilities i«oia*eaacd by

NO OTHE1 BANE IN CANADA
for

Collections and Ranking Business Generally
io that ini imitant Territory

SnvinRn Bank Department nt all otticca.
BRANCHES IN

MANITOBA. ALBEETA aad BRITISH COLUMBIA
COHESION01: NTS ALL OVEI THE WORLD

Hrlll.li 
Columbia i

Kamhtip*
Vancouver

Corratpondanit in Graat Britain :
THE NATIONAL PROVINCIAL BANK OF ENGLAND. Lru 

. „ ,, Corraspondantsin Unitad Stataa
X#w YtB*-Hanover National Bank Kansas l iit—National Bank of

Fourth National Bank Commerce
Iktrrow—iBtemtKMial T nut Ce. Phii ai.ri pnia -Merchants Nat Bank

*°nal Bank Sr. L-uib— ITiirdNational Bank
► t ont mental Natioeal Bank San F bam nro-t rocker-W

Firtt National Bank National Bank
Dbvboit—Old Deir-.it National Bank PiTTtBtir.—Mellon National Bank

Collactiana affactad in all parts of Canada promptly and c hoaply. 
CORRESPONDENCE SOLICITED

Buffalo—Marine Sal
v.i worth
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THE SOVEREIGN BANK
OF CANADAThe Dominion Bank

HKAO OFFICE i TORONTO, CANADA.
Capital Paid up, - - - - -
Reserve Fund and Undivided Profita,
Deposits by the Public,
Assets, - - -

- - TORONTO.Head Office 
Paid-up Capital - - $3,000,000

$3,SOOtOOO 
4,1*00,000

- 35,000,000
- 47,000,000

f
HOARD OF DIRECTORS

DIRECTORS 1 Aemilius Jarvi*. Esq. Présidant 
Randolph Macdonaid, Esq■ First Vice-President 

A- A Allan Esq. Second Vice-Presidentk II. OSLER, M. V.,
Wit MOT 1» MATTHEWS, . 
A. W. AUSTIN 
W. R. Hk(H K 
A. M. NANTON

Paaaitiirn 
Vt< i-lmiMM 

K. J. CHRISTIE 
JAMFS CARKVTHHkS 
JAMES J. rUV. K.C..M.L.A

Hon. Peter McLaren 
W K. McNauaht. K*l MPI*. 

Alex. Bhicr, F.nq,, K.l.
Hon. 1>. McMillan,

Arch Campbell, K Ml*. 
A K. Dymeut, F.nq., M I*.

F. G. Jemmrtt,
Generel Menejer.

R. C2e.se I».
As.lsl.nl General Manaiirr.) t. KATUN

CLARENCE A. BOGERT, - General Manager
BRANCHES.

MONTREAL A. IL B. MacKenzIe, Manajer.
Montreal West Bud 

r letvher Mount Albert
Ireligliaburgyue Mount Bor 
Halt New Dundee

New (.takesrd 
Newmarket 
N lager* on-the-Lake 1
North Bay

I’rai.che* and Agent* throughout Canada and the United State», 
collections made and k cm it ted f<* pr< mplly.

Commercial and Travolloro’ Letters of Credit
mturd, available in all parts ot the world.

4 General Banking Hu si nests Transacted•
J. N. NORSCY. Messier

Drafts I - i ght and Sold
SUi.hridgrKaatP.ü
Sisn»tesil,P.g.
Stir I

Sutton

Thodford

Amheratburg Ki

Hade”
Bvswerton 
Beetle Plein 
Belmont 
Berlin 
Brampton 
Brechin 
Brome (Que)
BrnceBeld 
Burk’a Pella 
rhatbeiu 
Claremont 
Clinton 
Credltoe 
Heel-wood 
Dunham (Quei 
Durham
Rnglehart
latex

A CCNERAL BANKING BUSINESS TRANSACTED.
blcrling and Foreign Exchange liought and sold.

SAVINGS DEPARTMENT.

ff ville
del 
Ooderlch 

(Qua) llaileibury 
Hamilton
Harriets ville

lla*e)oek 
Henaatl 
It nntavllla 
I Merton 
lsMnbeth 
LI 11 wood 
lxindon 
lxmdon Baa 
Marx ham 
vt armors 
MU I bank 
Milverton 
Moukton

,£Q.
Moalrcal hromh 162 ST. JAMfS ST.

I bDESERVE FUND
S4,390,000

CAPITAL PAID-UP
S3,«00,000

uns»» Thnmisl»
■ Mark»! Hrsnch Tilbury 

Owen Sound Toronto
pefferlaw 
Penetaiigulaheue 
Perth 
Korkland 
Sandwich 
•south Hlvev 
South Woodelee 
S|mice,la e 
st ratbailiiee 
Ht. Da vhla 
Ht Jacob#

*• Market

U ulon 
Walton 
Waterloo,P.Q. 
Wlndaor 
Wyoming 
Zurich

ville

%
MONTREAHEAD OFFICE

80 BRANCHES THROUGHOUT CAHADA 
8 Agencies in Cuba. Agency in Newfoundland 

Agency in San Juan, Porto Rico 
New York Agency - 68 William Street Depoull, received, snd Interest it current roles credited quarterly.

The Molsons BankSAVINGS « • •
end u|>wardn. Interest paid,or credited 
ijuatterly lontcad of half yearly.at high 

eat current ratea.
DEPARTMENT

Incorporated by Art ol r«rll»m»»l, 1888,
$3,360,170

3,360,170
Capital Paid Up 

FundTHE BANK OF OTTAWA a,
CAPITAL lAutherltM) *3,000,000.00 
CAPITAL 'Fully Paid Up> 3,000,000.00 
REST and undivided profit» 3,330,612.00 

BOARD OF DIHKCTOH8.
DAVID MACl.AKHN, Vice rte». 

J B. Franer 
John Mather 

Dénia Murphy

BOARD OF DIRKCTOR8.
8. H. Rwino. Vice-Prealdei t 
j. P. CLSOHOBF 
Wm.C MclNTlaa

it h a non, Prceident.Wm. Molsoiv M*cri 
W. M. R*
H. Man at.an i> Mot SON.

Oao. H.CikOKtiK IIAV, President 
It N. Bate 
Hoe George Bryeon 
II. K. F.gaa

DaruMoMt.
Jamkn Klliot, r.eoeral Manager

A. D. Draw» id. Chief Inspector and Superintendent of Branchen 
W. W. L- CHIPMAW. J. H. C A MPHKI.I.,

A sat. Inapeclore
ileoree H. Per ley M.P.

OtO BURN, Oeo. Manager 
D. M. FINNIC. AM t. Oen. M

W. H. Da
Innpector.

N BRANCHF.S:
ONTARIO— Cont.ORTA RIO-Cent.

Kxeter.
Frankford.
Hamilton Ridgetown.

Jamrn Street hlmcoe.
Market Branch, hmithn Falla. 

Hennall.
Highgate 
Iroquois.
Kingsville.

Meaford!

Merit

QU1R1C
Arthabaaka
Chicoutimi 
Drummoodvtlle. 
Freeenrllle and 

Kiviere du Loup 
Station 

Knowlton.
mas Lachtne Locks
Knd Bch Montreal—

ht. lames Stmt 
. ht.Catherine hi
W. Bch Branch

Market A Har­
bor Branch 
t Henri Branch
Maisonneuve

Branch
Ouehec.
Richmond 
Aorel.
Ste. Fla vie Stai 
Hte. Th*r#we de 

Blaimille 
Vlctonaville

W DUTHIE ALBERTA
Calgary.
Pdmouton

BK1TIBH
COLUMBIA

Revelsloke.

MANITOBA
Winnipeg.

OETABJO
Airman 
Amherst burg,

Brock ville 
C heeler vt l le 
Clinton 
Dnimbo

C. Cl. PBNNtWK

FFICKB IN THK DOMINION OF C 
Cot respondents in every Banking Town in Cana 

thiuughoie the world This Bank gives prompt attention 
Hanking bwalnaaa entrusted to it

CORRK8PONDKNCK INVITED.

Owen Sound. 
l*ort Arthur, 

idgetown.

ANADA^ 
‘ 10*811

FIFT\ hKVKN O

St. Marys.
8t. 1 ho 

Meat 
Toronto- 

Bav Bt.eet 
yueen t|l 

Toronto Jet., 
Ttemon.

Waterloo
Wuodnloce.

JShQ 18541854
Home Bank of Canada
FULL COMPOUND INTEREST Paid on Savings Account* 

of One Dollar or more.
Head Office : 8 King Street West, Toronto.

Toronto Hrinchc*. open 7 to V every Satuiti*)* night :

Qviee Si W cor talkunt Si. Moor SI W. cor Bathvrst St 
71 Ckurch Street

Allielun, Hell» Kivy, Caiinineloii, Hi. Timms*. I-swrencr Htn., 
Melbourne, Welkerville, fern In, B.C., Wmmpre, Man.
Nsilos»1 r»ik Bstik Ht» Tort Nsllonsl B.nb of Soollsnd. London.

JAMES MASON, Ornerai Msns*vr.

Motnsbuif. 
North «1111.

, i.1,,1 ut-hur*.

tv.i

ALL TIIH PRINCIPAL CITIES OF TH* WORLD-
Pam Bank, Limited. N»tYotkAl«"

AGKNT8IN
London. Fnglaud Agents,

Mechanics National Bank.
«•Collectlows made in all parts of the Dominlo^ and wtarwa prompt y
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Bank of Montreal The Canadian Bank 
of Commerce

(RsTAM-iimm 1S17). 
Incorporated hv Act or Par

Montreal
CAPITAL (all paid up) . . • 14,400,000.00

. . I 1,000,000.00. . «aa.eae.ea

Head Office,
Riar.................................
UNDIVIDED PROFITS. . $10,000,000

5,000,000
Paid-up Capital 
RestBOARD or OIRECTOaa.

Mount Royal, G.C M.O.Kt. Hon Lord ntra Til CON A AND
Honorary Présidant 

C.KOROK A. Drummond. K C.m.g., h 
H. 8. Clouston Kag.,-Vico-President 

A T. Patrrron, Hag. K. B. Ghkknshi
>i ■ William C. Macdonald. K. B. An ova. Hag.
,amb* koaa, Pag R. G Reid, Keg Hon Korbrt MacKat.

K. S. CLOUSTON, General Manager.
A. MACNIDHR, Chief Inspector ami Superintendent of Branche*.
,\ MBKKDITH. Assistant General Manager ami Manager at Montreal 

C. SwkFNV. Superintendent of Branches, Brilttht olumhia. 
STAVkRT, Sut erintrndent of Hranchea, Maritime ITovincea.

K J. Ht'NTLR. In*|iector N. West X B C. Branches, Winnipeg.
H P Winslow. Inspector Ontario Branches.

D. K Vt arkk. lns|>ector Maritime Piovincesnnd Newfoundland Branch

122 Branches In Canada
Al.o Bre.tbe. U 1HK UNITED STATES, lOINDUN. E.É.. 

NEWFOUNDLAND .ad MEXICO

M.G.. PresidentHon. Sir
head Office : Toronto

R. B. An 
kt

BOARD OH D1RKCTORS:
R. K WALK HR K*t , President ROUT. KH.GOUh. Kaq . Vlce-Pree.
HON. OHO A. VOX HON. LYMAN M. JONHS
MATTHEW L KUO AT. F>q. FRF.DKKIC NlCHOl-LS, Haq
JAMKS CRATHFRN. Kaq II D. WAR RUN. Ksq
JOHN HUSK IN. Kaq., K.C., LLD. MON. W. V. HOWARDS 
J W HLAVKLLK, Haq. Z A. LAS1I, Haq . K.C.
A. KINGMAN, Haq K. R. WOOD, Haq.

H V

W H.

AI.KX LAIRD. General Manager 
1RHI.AN1), Superintendent of Branches.

Branches in every Province of Canada 
and in the United States and England.

Montreal Office i K. 11. Mathewaon, Manager

A. II.

MONTRKAL OFFICH, H. V. Meredith. Manager and A eat. Gen. Mgr 
LONDON. KNG. 4^47 Thiradneedle St. K.C., F. W. Taylor. Manager 
NKW YORK, 31 Pine St., K.Y. Itebden, W. A. Bog A J. T. Molineui, Agents 
CHICAGO J M. Create. Manager
4T JOHN'S, and BIRCH Y COVR. (Bay of lalauda), Newfoumlland 
SPOKANK. Wash.
MKXICO, I). F.

SAVINGS BANK DHPARTMFNTR 
Branch, and Deposits received and !

COLLKCTIONS at all points 
United States undertaken at most favorable rates.

TRAVKLLKKS' I.KTTHRS OF CRKDIT iaeued negotiable in a 
oerta of the World.
9ANEKHB IN Grrat Britain : London, The Bank of England, 

of l,oudon and Smith's Bank, Ltd , The London and 
k. Ltd., The National Provincial Bank of 

v be root. The Bank of Liverpool, Ltd., 
mpany Bank, and Branches.

MB IN thk I'nitbd Static* : Nrw York, The National City Bank 
Bank of New York, N.B.A., National Bank of Comme 

New York; Boston, The Merchants National Bank, J. B. Moor» 
Buffalo, The Marine Bank, Buffalo; San Francisco, The Free 
National Bank, The Anglo-Californian Bank, Ltd.

London (England) Office 1 2 Lombard Klivet, K,L. 
8 Cameron Alezander, Manager.T. 8. C. Saunders, Manager 

connected with each Canadian 
ntereat allowed at current rates.
1 in the Dominion of Canada and the New York Olllce i —It) Kxclisnre liner 

Wm. Gray and II. B Walker. Agents.

This Bank transacts every description of Banking 
Business, including the issue of letters of Credit and 
Drafts on Foreign Countries, and will negotiate or 
receive for collection Bills on any place where there 
is a Bank or Banker.

The Union 
Westmin- 

Hngland, Ltd., 
Scotland, The British

Linen Co 
Bankri 

The iTco"

▼

Cht Bank of British north Jtmcrica.
Incorporated by Royal Charter in 1840.

Reserve Fund
Established in 1836.

Capital Paid Up - $4,866,666 $2,238,666

COURT OF DIRECTORS
Richard If. Glyn, Feq.
K A. Hoar a, Haq.
II. J. B. KknDALL, Ksq

Herd
C. W To 
GKO. I». W

Lunnoc. H

Il AT M AN, Haq.

John H. Brodir, K 
John Jam* a Catr*
J. H. M Campbell, F»q.

h! K«j.“W

3 GRACECHURCH STREET., LONDON, E.C.HEAD OFFICE
W. S. Goldhy, Manager.A, G. Wallis, Secretary*

St. James Street, Montreal.Head Office in Canada i
H. STIKEMAN, General Manager.

O. R. ROWLKY. Inspector of Branch Returns. 
W. G. II. BF.i.T, Assistant Inspector

H. B. MAC 
JAMKS ANDKRSON. Inspector.

A. G. FRY, Assistant Inspector,
BRANCHES IN CANADA.

J R. Ambrose,, Sub. Manager
Toronto, Out.

“ King ami 
iMiffurin Kt*. 

“ Bloor <5t I anadowne 
Toronto .1 unction.Ont. 
Trail, B. •
Vanrmivi r, B. C. 
Victoria, B. C.
Weston, Out. 
Winni|H‘g, Man 

I’nion Strict Yurkton, Saak.

Montreal Branch: A. H. K 1.1.1a, Manager.
Hamilton,Victoria Av. Midland, Ont.

North Hattlvford. Saak. 
North Vancouver, B.(\ 
Oak Hiver, Man. 
Ottawa, < Bit.
Quebec, P.Q.

“ Hamilton, Hoad UeNton, Man.
" Market Square Howland, B.C.

Hoethern, Saak.
Kt. John, N. It

Alexander, Man. 
Aiilicroft, B. C. 
Hattleford, Saak. 
Belmont, Man. 
Bolfcavgeon, < Hit. 
Brandon, Man. 
Brantford, Out. 
Vainavillv, Ont. 
t'algary, Alta, 
('uinjibellford, < Bit. 
Harlingfortl, Man.

Davidson, Saak.
Dawson, Yukon 
Duck l4kke, Saak.
Duiicane, B.C.
Kievan, Saak.
Kenelon Falla, Ont.
Fredericton, N.B 
Oreenwood, B.C,
Halifax, N.S.
Hamilton, Ont.

*• Barton St.
AGENCIES IN THE UNITED STATES.

Hedley, B.C. 
Kaalo, BC. 
Kingston, Ont* 
Ijevia, P. (J. 
London, (Bit.

l-ongtieuil, P.(J. 
Montreal, P. (j.

* St Catherine St.

AF-i A W. T. OL IVBB, Agents 
Chicago Merchants Loan

Nkw York 51 Wall Street. H M. J, Me Mich 
me Street, J. C W aisli ami A. 8. irfi and,

; The Bank of Kngland. Messrs. Glyn fk Co.
Fobbion Aubnt* : Liverpool—Bank of Liverpool. Scot land—National Bank of Scotland, Limited ami Branches. Ireland—Provincial 

Bank of Ireland, Limited, and branche* ; h sllonal Bank. Limited, ami Blanches Australia—Union Bank of Australia, Limited. New 
Zealand—Union Bank of Australia, Limited. India. China and Japan—Mercantile Bank of India Limited West Indie»—Colonial Dank. 
Pails—Credit Donnais. Lyons—Credit lyonnais. Agents in Canada for the Colonial Bank. I^ndon and West Indies.

•N Issues Circular Notes for Travellers available in all parts of the Woild. Drafts on South Africa and West ledlea may be obtained 
at the leak's Branches.

and Tiuat Co.San Franhsco. IPO San so 
London Ba



The Federal Life Assurance Company
Hamilton, Canada. . ..... __Head Office,

CAPITAL AND ASSETS
PAID POLICYHOLDERS IN 1906 -
TOTAL ASSURANCE IN FORCE

$3,580,702.62
247,695.31

17,884,073.61

MOST DESIRABLE POLICY CONTRACTS.

DAVID, DEXTER, Prciidtnt end Managing Director, H. RUSSEL POPHAM, Manager, Montreal District.

Publidwd by R Wilson-Smith, at 160 St James Street, Guardian Building, Montre:.'.

She Chronicle October i8, 1907.1388

Confederation life
ASSOCIATION

HEAD OFFICE: TORONTO
PRES DENT:

W. H. BEATTY, ESQ . of Beatty. Blackatock A Fasken. Barristers, TORONTO

VICE-PRESIDENTS :
W. D. MATTHEWS, ESQ . TORONTO 

Grain Merchant
FRED K WYLO, ESQ.. TORONTO 

Vice-President Standard Bank of Canada
DIRECTORS

8. NOROHEIMER, ESQ.
TOW ONTO.

Imperial Herman Consul.
O, R. WILKIN ESQ . 
nd General Man ger Imperial 

Hank of Canada

MON. JAMES VOUNO.

President (Tore I Metric! Fire Insurance Co. 
A. McLEAN HOWARD. ISQ .

TOaONTO,
Clerk of IMvisioa

OtO. MITCHELL. ESQ.. M.F.F.,
HALIFAX, N 8. 

Merchant.
E. B OSLER. ESQ., M.F..

TORONTO,
Hammond, Stock

I resident a
Court. Mener*. Oeler X

WILLIAM WHYTE. ESQ-.
>ml Vice-I’reaident Canadian Pacific Railway 

w NNIPBO.
JOHN MACDONALO ESQ,.

TORONTO
Wholesale Dry Goode Merchant, I>ilector Bank of Toronto. 
PROVINCIAL AN FOREIGN ORGANIZATIONS: 

J. Towaa Bovn. Huperi ntendent of Ag
F. W. Gil 1 .Cashier, Winnipeg 
F. W. Grkbn, Manager, Mesico 
J. L. Krnr. Cashier, Vancouver

W. C. MACDONALD.
Secretary and Actuary

J. K MACDONALD 
Managing Director

enciea. Toronto
G. W. Parkrk, Prov. Manager, SI. John
H. K. Tillry, Manager. Kingston, Jamaica,

D Mc!>ONAi.n, Mai 
A. K. Law won. Malta 
L. G. Bbvnbav. Diet

nager Winnl 
«err. M 
net Ma

o„„r.î
nager, Que lire

fi « The Royal Insurance Company
LIMITED, OF LIVERPOOL, ENG.

Invitee application» for Agencies of Its Life 
Department.

Applications will be treated as confidential, 
if desired.

For information address
ASCII. D. HOWELL, LIFE SUPERINTENDENT, MONTSEAL

I ft

1

QUEEN INSURANCE COMPANY
FIRE tSHVRANVK ONLY-ABSOLUTE SECURITY.

WM. M ACHAT, Manager. J. H. LABELLE, Asst. Manager.

f1
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