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The Leading Wholesale Trade of Toronto.

JOHN MACDONALD and CO.,

FURTHER SHIPMENTS

in a few days

Ex Steamers ST. PATRICK.

ST. ANDREW.
PRUSSIAN.

CASPIAN.

NESTORIAN.

CORINTHIAN and

GERMANY.

)NO. MACDONALD & CO.

and 23 WELLINGTON ST. T O
TORONTO.

28 and 30 FRONT STREET,

3 YoaX STREET, MANCHESTER, ENGLAND.

Toronto, Sept. 26th, 1871. 32-ly

W. and R. GRIFFIT H,

Zm!5orters of Teas,

WINESAND GENERAL GROClRIES,

ONTARIO CHAMBERS,

CORNER OF CHURCH AND FRONT STS.

TORONTO.

The Leading Wholesale Trade of Toronto.

18'71. FALL. 1871..

A. R. McMASTER

and BROTHER,
TORONTO.

Will be prepared to show a complete assortment of

FALL AND WINTER GOODS
To their Customers and friends on and after

MONDAY NEXT, THE ziTH INSTANT,

AT

32 YONGE STIEET

SEPTEMBER.

"BEAVER MILLS" CARPET WARP COTTON
YARN, COTTON BAGS.

OFFICE:
zo ross St., Albert Square, Manchester, England.

Toronto, 1871.' 32-Iy

SMITH and KEIGHLEY,
IMPORTERS OF TEAS,

English and Foreign Groceries,
Have now in stock FULL SUPPLIES of general

GROCERIES, ex the following steamers and
clipper ships:

z,5oo PACKAGES NEW SEASON TEAS, ex
Steamships " Thames," "Niger," "Severn," " Sarma-
tion" and "Medway."

25c CASKS SCOTCH REFINED SUGARS, ex
" Lock-Ness."

3oo CASES PICKLES,SAUCES, JAMS& FRUITS
ex " Superior," "Viola," and I Lahe Ontaro."

5o CASKS EPSOM SALTS, ex ship "Learnie."
Soo PKGS. OILMAN'S STORES, MUSTARDS,

&c., et ship " City of Quebec."
150 do. RICE, LEAD, BLUES and MUSTARD,

ex ship " Chrysies."
zoo do. BATH BRICKS, &c., ex ship " Oscrolao."
2oo do. COFFEES, PEPPER, and CHEMICALS,

ex ship " City of Quebec."
45 CASES OILMAN'S STORES, do. "Thres Bells,"
ro do. NUTMEGS,,ex ship "MariaLuch."

Also a direct importation of new Fruits,
a,ooo Half Boxes Prime Selected VALENTIA RAISINS,

ex ship " Flora O'Moray" (direct from Denis.)
A. M. SMITI. W. W. KEIORLET.

Torontojzr;z

The Leading Wholesale Trade of Toronto.

AUTUMN, 1871.

GORDON MACKAY and CO.

Have received ihe greater portion of this Season's
Importations, and by

Tuesday. the 29th instant,

will have Complete Assortments in the various Depart.
ments, including full lines of

CANADIAN MANUFACTURES.

The Attention of the Trade is respect-

fully solicited.

N.B.-Also full lines of ther Celebrated

LYBSTER MILLS PRODUCTIONS.

îORDON, MACKAY & Co.
Toronto, 1871.

SAMSON

32-Iy

r,
KENNEDY,

and GEMMEL,
Have received this week

I CASE REAL MALTESE LACE.
r " GENERAL LACE GOODS.
r " LADIES LINEN COLLAR*and

CUFFS.

3 " MEN'S WHITE SHIRTS.
1 " ARNOLD'S FRILLING.
2 " BLACK RIBBONS.
2 " ENGLISH CORSETS.
5 BALES WHITE COTTON.
5 " GREY "

3 " FLANNELS.
2 CASES CHECKED WINCEY SHIRT

ING.

SAMSON, KENNEDY & GEMMEL.
Corner of Scott and Colborne Ste.,

23mTORONTO.
October Z, 1871.
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The Leading Wholesale Trade of Toronto.

John Charlesworth & Co.,

IRON BLOCK, 13 FRONT ST. WEST,

TO.R O N T O.

OUR STOCK IS STILL VERY

COMPLETE IN EVERY DEPARTMENTI
Additions being made to it by each week's steamer.

BUYERS SORTING UP

Will find it to their advantage to call.

JNO. CHARLESWORTH & CO.,
Iron Block, à3 Front Street West, Toronto.

Toronto, September, 1871.

Canada Confectionery and Biscuit
Works.

WILLIAM HESSIN,

WHOLESALE CONFECTIONER
AND

BISCUIT MANUFACTURER,

OFFICES AND FAcTORY:

No. 7, FRONT STREET, TORONTO.

NOTICE..

R HE undersigned beg to notify the Trade that they
T have been a inted Agents for the City of Toronto,

and oints East, fr the sale of Messrs. DOW & CO.'S
Celbrated Ales and Porter. All orders will receive
prompt attention.

Cramp, Torrances and Co.

F OR SALE, in store and to arrive:-
. TEAS

ëOFFEES,
SUGARS,

and
NEW CROP (1870) FRUITS

TEAS.-H son, Young H son, Gunpowder, Imperial
Natural Leaf apan, Oolong, Souchong, and Congou.

COFFEES.-Old Government Java, Maracaibo, Lagu-
ayra and Rio.

SUGARS. - Tierces and barrels Scotch Refined.
Barrels Bright Porto Rico.

Also, now landing, 25 cases German cigars.
CRAMP, TORRANCES & CO.,

1o Wellington Street East.,

Ridout, Aikenhead and Crombie,
(Late Ridout Brothers & Co.)

Corner of King and Yonge Streets, Toronto.
Importers of and Dealers in

IRON, STEEL, NAILS, COPPER, LEAD,

TIN, CUTLERY, PAINTS, CORDAGE.

FISHING AND SHOOTING TACKLE.

And every description of

British, American and Domestic Hardware.

Brown Brothers,
ACCOUNT-BOOK MANUFACTURERS,

Stationers, Book-Binders, etc.,
66 and 68 King Street East, Toronto, Ontario.

A CCOUNT-BOOKS FOR BANKS, INSURANCE
Companies, Merchants, etc., made to order of the

bout materials and for style, durability and cheapness
stesui-passed.

A large stock of Account-Books and Gencral Stationery
constantly on and. 3-ly

The Leading Wholesale Trade of Toronto.

THOMAS LAILEY and CO.,

IMPORTERS

WHOLESALE CLOTHIERS

DEALERS IN

AMERICAN RUBBER CLOTHING.

WAREHOUSE:

6 FRONT STREE' WEST,
TORONTO.

J. B. Boustead,

PROVISION & COMMISSION MERCHANT,
2 & 4 Colborne Strect, Toronto.

SirAdvancea made on consignments.

L. Coffee & Co.,

PRODUCE & COMMISSION MERCHANTS,!
No. 2 Manning's Block, Front St., Toronto.

IrAdvances made on consignments of Produce.

Leading Traide of the Maratime Provinces.

Lawson, Harrington & Co.,

GENERAL COMMISSION MERCHANTS,

DEALERS IN

DRY AND PICKLED FIsH, Fism OIL AND KExosENE,

Commercial Wharf,
Halifax, N. S.

Joseph S. Belcher,
(Late Geo. H. Starr & Co.)

Commission and West India Merchant,
HALIFAX, N. S.

Part icular attention given to the pnrchase and sale of Dry
and Pickled Fish, Flour and West India Produce, &c.

CoNsxoNMENTs SoLIcrED.

REFERENcEs.-Quebec Bank, Toronto; G. H. Starr,
President People's Bank, Halifax; R. W. Fraser & Co.,
Halifax; Geo. Hughes & Co., Boston. 3-6m

J. F. Lawton,

Manufacturer of every description of

PATENT GROUND

WARRANTED CAST STEEL SAWS.

ST. JOHN, N.B.

For Price List and Terms send address.

-al & Fairweather,

COMiyMISSION MERCHANTS
AND

DEALERS IN FLOUR.

ST. JOHN, NEW BRUNSWICK.

The Leading Wholesale Trade of Hamilton.

FALL 1871.

Buchanans, Binny and McKenzie,

HAMILTON, ONT.

Will have their

FALL IMPORTATIONS

OF

STAPLE AND FANCY DRY GOODS,
complete and opened for inspection on

FRIDAY THE zst SEPTEMBER,
to which they invite the attention of their.

customers and of the trade generally.

IN CANADIAN MANUFACTURES.

TWEEbS, BLANKETS, KNITTED GOODS,

COTTONS, COTTON YARNS, BATS, &c.

Their Stock will be found large and well bought.

BUCHANANS, BINNIE & MCKENZIE.
Hamilton. seat August, 87r.

John Boice and Co.,
Are prepared to show an

ATTRACTIVE ASSORTMENT
-- OF--

Gentlemen's Furnishings,

Fancy Goods,
Small Wares, etc.

Hamilton, Sept. r, 1871.

Thompson, Birkett and Bell,
HAMILTON.

Have their

STOCK FULLY ASSORTED
For the

E%' AL L TEA DEli.

W. I PITON. a. M. avuTsa.
Piton & Hunter,

GENERAL COMMISSION

AND MANUFACTURER'S AGENTS,
WINNEPEO, PROvINcE OF MANITOBA.

Consignments Solicited.

COLLECTION OF DEBTS

Cupples & Hunter,
Managers of the

Canada Muercantile Protective Association,
Established 1854, for the Collection ci Debta throgs
out the Dom lion, &c. Commission chuged only on th&
amount collk

20 TORONTO STREET, TCRONTO.

382 I
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Th- L:adiag Whkeea'e Tadc of Montreal.

J. G. Mackenzie & Company,

Inporters
AN D

Vholesale Dealers in

BRITISH & FOREIGN DRY GOODS,

381 & 383 ST. PAUL STREET, MONTREAL.

FERRIER & CO.,

IRON & HARDWARE MERCHANTS,

St. Francois Xavier Street,

MONTREAL.

Agents for:
Windsor Powder Mills.

La Tortu Rope-Walk.
Burrill's Axe Factory..
Sherbrookc's Safety Fuse. 3iDec7I

Kingan and Kinloch,
IMPORTERS OF

TEAS, GENERAL -GROCERIES,

WINES, &c.,
Corner of St. Peter and St. Sacrament Streets,

MONTREAL.

THE MERCANTILE AGENCY,
FOR THE

PROMOTION AND PROTECTION OF TRADE.

Establislhed in 1845.
- DUN, WIMAN & CO.:

Montreal, Toronto, and Halifax.
EFERENCE BOOK, containing Names and ratings

Of Business Men in the Dominion, pubslished semi-
annually. 24-Iy

EXTRA SHOE NAILS, TACKS, &c.

S. R. Foster's
NAIL, SHOE NAIL AND TACK WORKS,

ST. JOHN, N.B.
t Price List and Samples please address our Agent
at Montraa

JOHN A. ADAMS,
r3o St. Francois-Xavier Street.

W. and F. P. Currie and Co.,
6o GREY NUN STREET, MONTREAL,

IMPORTERS OF

IRON, TIN, STEEL, BOILER PLATES,
BlGAIvanized, Iran, Canada Plates,

G BOILER TUBES, GAS TUBES, IRON WIRE,GTube pittirg
and Putey C ngs, Boiler Rivets, Gauge Glasses, Paint
Drain pp' mentsWindow Glass, Fire Bricks, Fire Clay,

Ip'es, Patent Encaustic Tules, &C., &c.

"C ,MANIUPACTURER OF
Crown Sofa Chair and Bed Springs.

large ktockalways on hand. 34-4

Henderson and Bostwick,

IMPORTERs OF

MLLINERy and FANCY GOODS,

MANUFACTURERS o 

S r R A W 'G O D S,
CORNER OF FRONT AND BAY STREETS, 1

The Leading Wholesale Trade of Montreal,

David Torrance & Co.,

EAST and WEST INDIA MERCHANTS,

EXCHANGE COURT,

MONTREAL.

Montrea, 1871. oJUly71

JOHN McARTHUR and SON,
Inporters and Wholesale Dealers in 

Window Glass (Star and Diamond Star Brands),
Sheet and Plate Glass of every description,

Linseed Oil, Paints, Colors, Varnishes;
Japans, Artists' and Painters' Materials,

Naval Stores, Chemical Dye Stuffs, etc.,
Cod, Seal, Whale, Lard, Spertm, Olive,

Machinery and Wool Oils.

x8 LEMOINE. STREET.

JAMES ROBERTSON,
METAL MERCHANT,

AND MANUFACTURER OF

LEAD PIPE, SHOT, PAINTS, PUTTY, &c.
ALSO,

Circular, Gang, Cross Cut, and other Saws.
PROI'RIETOR, fDmnoSw'k

Canada Lead & Saw Works, Also Dominront o.Wrks
Montreal. T

R. Dur", Fish and Co.,
WHOLESALE DRY GOODS,

479, St. Paul Street, Montreal.

Sole Importers of the celebrated

GLADSTONE BRAND DOUBLE WARP
RAVEN BLACK LUSTRE.

Trade Mark Registered.

N. S. WHITNEY,
Importer of Foreign Leather, Elastic Webs,

Prunella Linings, etc.,

14 ST. HELEN STREET, MONTREAL.

B. HUTCHINS,
TEA MERCHANT.,

188 & 190 McGill Street,
MONTREAL.

ORDERS BY LETTER PROMPTLY ATTENDED TO.

W. R. ROSS & CO.,

GENERAL MERCHANTS,
AND IMPORTERS OF

TEAS AND GENERAL GROCERIES,

464 and 466, St. Paul Street,

MONTREAL.

CANADA MARBLE WORKS.

R. FORSYTH, PROPRIETOR.

OFFICE-130 Bleury Stréet. MILL-55a William Street

MONTREAL.

The Leading Wholcesale Trade of Montreal.

FURS. FURS. FURS.

GREENE and SONS,
MONTREAL.

W E are now fully prepared ta supply our customera
with all the leading novelties of HOME AND

FOREIGN MANUFACTURE of

Furs, Felt Hats, Cloth Caps, Buckskin

and Kid Gloves and Mitts, Moose

Moccasins, and Mitts, Snow

Shoes, Buffalo Robes, &c.

Forty years experience our firm have had in the manu-
facture of the various lines pertaining ta the Fur and
Hat trade. We seek ta please our customers by produc-
ing goods well made and cheap, and we hope by careful
attention to maintain the standing we now hold amongst
our customers and the business community.

FACTORIES:
FUR GooDs- 5 25 S PAUL STREET.

FELT HATS-11 4 QUEEN STREET.
STRAw Goods-624 ST. PAUL STREET.
MoccASINS AND SNoW SHOEs-LRETTE, QUEBEC.

WAREHOUSE-
5 17 , 519, 521 St. Paul St., Montreal

GREENE & SONS.

FALL TRADE, 1871.

T. JAMES CLAXTON & Go.,
IMPORTERS OF

DRY GOODS,

Our Stock is now complete in every Department.

T. JAMES CLAXTON & CO.,
Caverhill's Buildings,

St. Peter St.. Montreal

Two hundred car loads of tea were shipped
eastward over the Pacific railway in September.

THE Nova Scotia apple crop is stated to be
unusually large. Apples are being shipped freely
to New Brunswick.

THE indigo crop in India will not, this sea-
son, it is believed, exceed 7,6oo,ooo ibs. the
season being, it is said, one of the most disas-
trous on record.

THE QUEBEC Board of Trade declare them-
selves opposed to the expenditure of Dominion
funds in deepening Lake St. Peter, as a useless
disbursement of public money.

THE exports of St. John, N. B., for October
show a falling off of forty thousand dollars, pria-
cipally owing to the small business yet done this
season in the exportation of sugar shooks to the
West Indies.

SIXTY-oNE new companies were organized in
London, Eng., during October, having an ag.
gregate nominal capital of £4,937,300. The
lowest capital is £2,ooo, and the highest £2,-

Marble, Slate Mantles, Grates, etc. 00,000.

383

TORONTO, ONT.



384 THE MONETARY TIMES AND TRADE REVIEW-INSURANCE CHRONICLE

The Leading Wholesale Trade of Toronto.

THOMSON and BURNS,

IMPORTERS OF

SHELF ANL '4EAVY HARDWARE,

Crockery, China, Glassware,

AND DEALERS IN

Canadian and American 1fanufactures

OF

HARDWARE AND AGRICULTURAL

IM PLE MEN TS,

10 & 12 Front Street West, Toronto.

JOHN MACNAB & CO.,

Late Lyman & Macnab,

W H OLE SALE

Hardware Merc/iants,

. TORONTO.

53''5 Front Street East, opposite American Hotel.

JOHN MACNAB. T. HERBERT MARSH

IMPORTATIONS of dry goods at the Port of New
York show a very large increase during the first
ten months of the current year ; $88,335,302
were entered for consumption this year, against
#68,523,271 last year-an increase of nearly
twenty millions.

IT Is understood that the Directors of Mal-
son's Bank in appointing Mr. R. J. Dallas ta
the Toronto Agency gave that gentleman large
powers, and have devoted a certain portion of
the capital ta the uses of the Toronto branch.-
Mr. D. will, therefore, be able ta give the Bank's
customers here every facility.

THE impression seems general amongst those
in the provision trade that the hog crop is very
largethisseason, bothin Canada and the United
States. From nearly all the Western States
an increase more or less important in the num-
ber of hogs is reported, the olinion being that
the crop is on an average ten ta twenty per
cent. greater than last year. Meantime prices
have opened low, and are not likely ta range
much higher unless the present information as
ta demand and supply should prove incorrect.

IF IT BE TRUE, as asserted by the govern-
ment organs, that the forthcoming census will
show the population of the whole Dominion ta
be little more than three and a-half millions,
most persans will conclude that this is but the
crowning proof of the utter incompetency that
has been displayed in this business from first ta
last, and that, as already believed, the returns
will be little else than utterly worthless.

The Leading Wholesale Trade in Toronto.

OGILVY and CO.,

CORNER OF WELLINGTON AND JORDAN STS,

We invite an inspeciion of our Stock, which is now
complete in all Departménts,

WOOLLENS, COTTONS, LINENS,
SILKS, SMALL WARES AND

c0 :ID S

Liberal Terins and Close Prices.

OGILVY &.CO.
Toronto, 13th September, 1871.

R. H. GRAY & CO.,
[43, YONGE STREET, TORONTO,

Manufacturers and Importers of
SHIRTS and COLLARS.

SCARFS,

TIES, and

BOWS.
of which we show

The Largest Variety in the Trade.
R. H. GRAY & CO.

IT is reported that the affairs of a leading
retail dry goods establishment in this City, are
involved in a snarl, which it is being attempted
ta unravel under the Insolvent law before Judge
Duggan. The case bas been twice postponed,
and is to come up again to-day. A good deal
of recrimination between the parties ta the suit
bas been indulged in. As matters look at pre-
sent, there is an appearance of much unscrupu-
lous plotting for the purpose of circumventing
the creditors.

SOME time ago when several retail boot and
shoe firms, who were doing a profitable business
inTorontolaunched inta wholesale manufacturing
we uttered a word of caution which now proves
to have been timely. The present season bas
been comparatively a dull one for the boot and
shoe business, owing ta the long continuance of
mild, dry weather. This bas operated adver.
sely to the trade and especially ta the m5re
newly formed establishments, one of which is
just now in serious trouble.

ST. JOHN, N. B., journals state that Mr. S. R.
Foster, manufacturer of tacks and nails has suc-
ceeded in establishing a reputation forhis goods,
not only in Canada and the United States, but
also in England and Australia. Canada bas ad-
vantages for the profitable manufacture of a
great variety of articles which are not surpassed
or equalled by any country on the face of the
globe-a fact which if once generallly understood
would tend greatly ta strengthen and extend our
various industries.

THE ST. JOHN Globe notes large receipts of
manufactured goods and produce from the up-

The Leading Wholesale Trade of Toronto.

THOMAS WALLS and Co.,

7 Front Street,

(The New Iron Block,,

TORONTO,

A RE.prepared to shew the contents of 400 packagesof well assorted

DRY GOODS.

9e Ternns liberal to close buyers.

FISH! FISH!! FISH!!!
IAKE SUPERIOR

Trout and White Fish,
500 half Barrels just received from our own Fishery.

Also on hand

Bbls. Round Herrings.
Bhls. and-1 bbls. Mackercl.
Quintals prime Table Codfish.
4 Boxes choice scaled Digby Herrincgs.
Cases Fresh Mackerel, (1lb. tins.)
Cases Fresh Salmon (21b. tins.)

&c., &c., &c.,
THOMAS GRIFFITH & CO.,

Wholesale Grocers Wine and Spirit Merchants,

37 & 39 Front Street, Toronfo

per provinces are arriving there. One steamer
alone brought 1ooo packages. We are glad ta
learn that our interprovincial trade is expanding,
as it will doubtless continue to do. Some of
those wholesale firms who employ commercial
travellers are of the opinion~ that if the sea-
board Provinces would allow these perepatetic
gentlemen freer scope more business would be
done with them than now. Middlemen of this
class are not considerea necessary down there;
travelling without a license is punishable by a
fine.

COMMERCIAL TRAVELLERS.

A Brantford paper is specially severe upon
commercial travellers; let us hope that the fol-
lowing censures are undeserved :-

" Commercial travellers might all be gentle-
men. Perhaps the majority are confirmed loaf-
ers and sots. We say perhaps, because those
seen sa far by us this season have been a rough,
and we can truly say a low class. We have
seen many gentlemen among them, and this
does not refer ta them. Those who are disre-
putable loafers well know that we mean them.
These are the ones who are conspicuous at the
bar, rush into the dining room like starving
hyenas, and jostle their neighbors at table like
untamed boors. Theirs are the voices heard at
the table, at the bar, and in the sitting room
above all others. They rarely close a door
after them, or perform any other of those polite
attentions which characterise gentlemen. If
there is a lady boarder, these loafers are seen
to sneer or wink to some boor companion.
They howl about the bouse until late after mid-
night, drinking and singing to the disgust of all
respectable boarders, and they generally pa-
tronize a hotel, the landlord of which is a hale
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fellow w¶ell met. Judicious hotel proprietors do and witbin a few iles of that place. The
not tolerate them, or, if they do, they learn that Montreal Herald says IThe main objects to
while \vith them they must behave. We can be attained by this railway are the connection
see no use for this system of selling goods in of the village with its numerous and extensive
this part of.Ontario. Merchants who purchase factories, with the Grand Trunk Railway, and
of them must know that they have to pay ail the ultimate extension of the line tg the inland
these hotel and liquor bUIls, for which the public waters of the canal, forming a connect4ng link
Tnust reimburse them. The system is the fossil or jonction of the Grand Trunk kailway with
remains of days when we had no railroads, and the River St. Lawrence, where, by the aid of
having themj we have no use for the commer- elevators, schooners, and vessels with wbeat,
Cial traveller, especially when he is not a gen- &c., from the west, can transfer their cargoes
tleman, into the cars. 3y an extension of the Amen-

______ ____can systemn of railway to the village of Clayton,
NOion the Aincican sde of the River St. Law-

iloNit OURI3TJINE5.-t isa god ignrence, opposite Gananoque, a short connection
when a man is proud of his work or his calling. for the through American travel from the east
Yet rothing is more common than to hear men
finding fault constantly with their particular and we v ird Tr Ria io ote
business, and deeming themselves unfortunate The mon reqied the constucin oth
because fastenedand private subscription.-Pert Courier.ing a livelihood. In this men fret, and labo- THE ST. FRANCIS AND MEGANTic RAILROAD.
riously destroy all their comforts in the work ; or This road is proposed to connect the Grand
they change their business, and go on miserably,
shifting fron one thing to another, till the grave Railway in Maine, and this with the Europeanor the poor-house gives them a fast grip. But and North American Railway recently opened.while occasionally a man fails in life because he To comîcte this connection about 1o miles
is not in the place fitted for his peculiar talent,
it happens ten times oftener that failure results of rail would require to be constructed-one-
from neglect and even contempt of an honestain. When
business. A man should put his ar nt built, this will b the most direct ralway cor-
every thing that he does. There is no pro munication possible between Montreal, St. John
a.ion that has not its peculiar cares and vea- and Halifax, shorter than the present route vialions No miantispcla ae n ea Danville junction and Bangor by about 16o,tions. No man will escape annoyance by and shorter than the proposed une, via Riviere
changing his business. No mechanical busi-
rkess is altogether agreeable. Commerce, in its du Loup and Fredericton oml
endless varieties, is affected, like all other pur. Po C JuNCTION ratLWestern Re-
suits, with trials, unwelcome duties, and way Company promise to support this projectspirit-tiring necessities. It is the very wanton-subjoined extract, wich,
ness of folly for a man to search out the frets
and burdens of his calling, and give his mind from its general ters, may mean a good deal
every day4o a consideration of them. They very little :- When the road i completed,beon t uan conideain te. Theyar nvtbe the Great Western Company are willing touelong to human life. They are inevitable.
Brooding over them only gives them strength. stock and run tbe same with such economy and
On the other hand, a man has power given him speed as is consistent with safety and regu-
to shed beauty and pleasure on the homeliest larity, and to carry the mails, as may be neces-
toil, if he is wise. Let a man adopt his business sary, to Streetsville, s0 soon as arrangements
end identify it with pleasant assoçiations ; for can be made wîth the post office department
heaven has given us imagination, not alone to for that purpose, and the road is ready for
tiake us poets, but to enable all men to beautify passengers and traffic, and wben it is ascer-
. omely things. Heart-varnish will cover up tained wat tbe receipts are, that s0 much oj
innumerable evils and defects. Look at the the receipts as shah be fair and reasonable shah
good things. Accept your lot as a man does a be paid to the said Streetsville and Port Credit
Plece Of rugged ground, and begin to get out the junction Railway Company, for the construc-
rocks an os odee n elwtesition of the road. Also, to allow a station to
t ato deepand lt t dee nd mellow the soin be but on the west side of the river, and to

tenric h and plant it. There is something in aîwatakt h a~r laspoie
te mnost forbidding avocation around which a alwatakt h abr laspoie

man may twine pleasant fancies, out of which that the said Streetsville raîlway be constructed'an rnay twielpa p est fanideotohc to Streettville within one year from. date." The
e may deveop an onest pride.ne i to run from Port Credit to

Streetsville, a distance of - miles, and would
I8SasUOI AND BLACK RIVER VALLEYS be of the 4ft, 8j guage.

in AY.-The profile, plots, and estimates for EUROPEAN AN» NORTH AmERICAN RAILWAY.
four i have been completed. It will be fifty- -The fo1loving is tbe comparative statement

miles in length, starting from the Rich- of traffic receipts for the month ending 3oth
mOnd Junction Station, on the Grand Trunk, day of September:and running south-west through Melbourne, Passengers. .7,357.18 09,324.36 811,657.36
Stukel on Gore, Sout Ely, Stukely, South Freigbt........7,716.i0 9,744.54 14,471.57
ary an Bolton, to a point near the bound- Mails & Sundries 1,023.02 857-71 801.ooast lie n Potton where it meets the south-
Misien erad from Montreal, and the Total... .016,595.03 19,921.11 26,930.43
Albans. A iver road via Richford from St. GREAT WESTERN CAR WoRxs.-The new car
Newporto on t tsu worksatLondon, says the Free Press, are being
Tewpr municatrect with the Passumpsic line. ulonaptofwevacsofgudjtThe en lesalong the line have nearly outside the city. They wilî be pîaced under theall voted bonuses; it is believed they will all do superintendance of Mr. Thomas Muir, brother80, and it is understood that the Quebec Legis-lature wofteSuperintendent of the Great WVestern.wIll nake the usual allowance, which There will be four extensive departments, witb

GOl Mortt about $1oo,ooo.w udArn utt b u 1 00 0 dimensions as follows :-ist, the machine and
GANANOQUE AND RIDEAU RAILWAY.-It is blacksmith sbop, 5oxî85 feet; 2nd, the woodisot generaî y known to our readers a railroad machine sbop, 85xî2o feet; erecting and paintal in contemplation from the village of Gan- shop, 65x25 feet; 4 tb, engine bouse, 20x40anoque, n a Kigton, to h Rd a Lake, feet. The latter wvill be buit of brick ; but theadcrsnear Kingstn tothe RideauLaeand considerable progress had been made, in a

qationway the preliminary work and organi- framework. Wben ready to commence opera-
strike it This road, if built to the Rideau, would tions, the works will employ between tbree ands ofsor point nearly opposite Perth, four hundred men.

OIL MATTERS IN PETROLIA.

(From our Own Correspondent.)

PETROLIA, Nov. r3 , '71.

It appears that the Combination lately formed
is as follows :-1st. The price is to be entirely
subject to the New York market ; there is to be
no distinction between the price of export crude
and that sold for home use, but the refiners
buying crude for home use are to pay to the
Crude Producers' Company 5 cents per gallon on
all oils on which a duty is paid in this country ;
refined oil is placed at such a price as to exclude
American oil. Any refiner selling outside this
Company will not be allowed to purchase crude
from the Company at any price. Taking, for
instance, the market in New York at 23 cents
per gallon, as it is now. The price of crude is
placed at $1.20 per barrel. Should the market
in New York get up to 24 cents, the price of
crude here would then be 81.40 per barrel, or, in
other words, 5 cents per gallon on crude here
for every one cent increase in New York. This
acts equitably on all oils sold ; it gives the ex-
porter the chance of selling his oil at a fair price,
and, should the New York market authorize it,
it allows the home trade to increase its price, so
that the 5 cents paid by our home manufacturers
is actually got out of the consumers here, and
thus our oil trade will be carried on on as good
a footing as that of the United States.

Nothing particular to name, the production
being about the same-ro,ooobarrels per week

-with a little improvxtient in shipments. No
great strikes, but the developer has nothing to
complain of, as many good fair wells are being
daily struck.

Financial.

TORONTO STOCK MARKET.

Reported by Blaikie & Alexander, Brokers.
TORONTO, Nov. 15, 1871.

A large business was done during the week in
all the leading stocks, and high figures were
realized. To-day, however, we note a marked
decline in banks, and large offerings with few
takers.

Banks.-Commerce sold freely from 129¾ up
to 131j, under a strong demand each has since
declined, and is now offered at 128, with large
sales at 1274. Holders of Toronto have re-
duced their figures to igi, without buyers over
igo. Sales of Royal were made at ro8, 1081,
and rog, closing easier, and offering at 107t.
Ontario closes its books to-day. The latest
transactions were at ii3j. Sellers of Dominion
have advanced to iro, while buyers offer 107.
The sales of Montreal were made from 242 to
245j, but since declining to 237 and 235, with
232 bid. Merchants changed hands at 130 up
to 134½1 -the bids are now 128Î, with z30 asked.

Bonds.-Governments are inactive and quoted
io5s for Stg. " sixes," and 96 to 99 for " fives."
There is no Dominion Stock in the market.
Cities are unchanged at 96J to 97 with small
sales. For good Counties 103 would be taket,
and 971 for Townships. Nipiss'ng Railway
were placed at 93, and Wellington, Grey and
Bruce at go.

Sundries.-Freehold was taken at 140 to 140*
and 141i for all oflered. In Canada Permt thee
is no movement. Western changed hands at
140, and Union at 113 with some demand.
Landed Credit sold at ro8*, and is wanted at
that. Small lots of Building and Loan brought
rio. A good demand was made for Western
Assurance at 120 to 122 without finding sellers
under 130. British American sold at 87J and
87. Buyers of City Gas would give 271 to 28
if any offered. Nipissing Stock is saleable at
86j, and Grey and Bruce at 65.



386 THE MONETARY TIMES AND TRADE REVIEW-INSURANCE CHRONICLE.

1871.] AUTUMN TRADE. [1871,

Bryce, McMurrich & Co.,
34 YONGE STREET.

FURTHER SHIPMENTS
RECEIVED AND

Stock Stil Comp lete
IN

ALL DEPARTMENTS
Early inspection of Buyers invited.

FULL LINES IN

CANADIAN TWEEDS & HOSIERY
ALSO

DUNDAS COTTONS, YARNS AND BAGS.

Office-34 Yonge Street, Toronto.

AND

65 WEST REGENT STREET, GLASGOW, SCOTLAND.

BRYCE, McMURRICH & CO.
Toronto, 1871. 32-Iy

THE MONETA PY T i JýE 5,
AND TRADE REVIEW.

TORONTO. CAN., FRIDAY, NOV. 17, 1871

COMMERCIAL PROGRESS.

We are now in possession of the figures
showing the total commerce of the Do-
minion during 1870-71, and the returns ex-

ceed our expectations. The volume of our
trade has swelled to the handsome sum of

8170,000,000, of which $95,857,000 were
imports, and $74,143,ooo exports. This

exhibit is far in advance of the returns of
any previous year, and incontestibly proves
that the Dominion is bounding forward in
the race of commercial progress.

Before proceeding to compare the trade
of 1870-71 with the previous years since

Confederation, we mUy state that the most
noticeable feature of last year's trade is
the large increase in the quantity and
value of goods imported. Our imports
were $95,857,ooo, as against $74,804,ooo in
1869-70-a difference of $21,053,000. This

is a very suggestive fact, and one which,
we hope, will not be overlooked by our
leading importers, nor by the intelligent
retail trader. of the country. On the other
side of the account, we can only report an
increase of the value of $570,000 in our ex-

portations over those of the preceding year.
We hope, however, that we will have a
better exhibit to make for the current year,
(1871-72) for, as stated by us two weeks
ago, we have already exported $3,000,000
more grain to England this fall than during
the last. The large increase in our pur-

chases of imported goods last year is not
perhaps really dangerous, considering the
good harvest reaped, the great public
works going on, and the business activity
which exists. But it affords good grounds
for being careful and cautious, for if we
add twenty millions to our imports for two
or three years in succession, whilst our ex-
ports increase but moderately, a period of
commercial stringency, followed by not a
few failures, will be very apt to result.

The friends of Confederation can point
with no little satisfaction to the advance
made in our annual commerce since the
union took place. The progress which we
have made is very gratifying, and adds an-
other to the many proofs of the wisdom of
uniting the different provinces under one
government. In order to bring concisely
before our readers the commercial pro-
gress of the Dominion since- 1867, we an-
nex the annual totals of our trade, begin-
ning with the year ending 3oth June, 1868,
and ending with that of the 3oth of June,
1871 :-

Imports. Exports. Total.
$71,985,306 $57,567,888 $129,553-194

67,402,170 60,474,78I 127,876,951
74,814,339 73,573,490 148,387,829
95,857,000 74,143,000 170,000,000

$310,058,815 8265,759,159 $575,817,974
These figures show a very creditable four

years'business on the part of our Dominion.
Many countries much older and more ad-
vanced, would be proud to feel able to point
to an import and export trade of $575,817,-
974 in four years-or an average of nearly
$144,000,000 per annum. And in conjunc-
tion with this, it must not be forgotten that
our Inter-Provincial trade not only does not
now appear in the annual returns, but has
augmented largely since Confederation es-
tablished freer commercial 'intercourse be-
tween us.

It will be observed by the statistics given
above that the total commerce of the first
two years succeeding the Union were nearly
equai-the returns of the second, it would
appear, being slightly less than those of the
first. The stationary character of our trade
during 1868-9 has been more than compen-
sated for by the progress made during the
last two. During 1869-70, it will be seen
there was an increase of $20,510,878 over
the previous year, and last year a further
advance to the value of $21,612,171. Judg-
ing from present indications, 1871-2 will,
when the twelve months expire, show at
least an equal rate of progress, so we are
warranted in saying that our Dominion
commerce is now increasing at the rate of
twenty millions per annum.

Those who attach importance to the'
"balance of trade" will not fail to notice

that the balance against us last year nearly
equals the increase on the year's transac-
tions-being $21,ooo,ooo, in round numbers.

They may point ominously to the fact that
during the previous year (1869-70) our ex-
ports exceeded the "goods entered fcr con-
sumption ;" but this never happened in our
history before that year, except during the
years 186o and 1866, and although for at
least fifteen years back the balance of trade
has been, with these three exceptions, con-
stantly against us, who can doubt that the
country has steadily advanced in wealth
and prosperity ?

The Treasury of the Dominion has been
greatly benefitted by the increased trade of
last year. The duties collected exceed
those of 1869-70 by $2,402,ooo. There was
also an increase of the excise duties collect-
ed-and with augmented revenue froni both
departments, the finances of the Dominion
ought to be in a flourishing condition.

THE COMMERCIAL SITUATIQN.

The fall trade is now fairly over; stocks
of imported goods have been weil reduced
by sales which, in the case of some of the
dry goods houses at least, were the largest
ever made by them in a single season.
Already the buyers for the spfing trade
have gone to Europe, many of them leav-
ing as early as 4 th Nov. or two weeks before
the date at which they commonly took
their departure in previous years. So far
as can be judged by present indications,
the season's operations have been highly
successful, and although goods have been
sold at only a small adv'ance, yet from the
large business done the results show well,
and in some cases handsomely. While the
large importations now mostly in the hands
of retailers and consumers were arriving,
we were apprehensive of danger, but the
bountiful harvest vouchsafed us has dis-
pelled all doubts on that score, and pro-
vided the country with the means of pay-
ing for the large purchases made. Hence
there is every prospect that all these goods
will be paid for, and the seasons transac-
tions satisfactorily closed. But what ofthe
future ?

A glance ahead reveals much that is
calculated to excite hope, but not less to
induce caution. Our importations for the
year ended with July last exceeded our
exportations by $21,ooo,.000 It is proba-
ble that when the figures for the whole of
1870 are made up separately they will show
a considerable reduction of this adverse
balance by the exportations of this season's
crop, a large portion of which, owing to the
good roads and the otherwise favourable
character of the season, has already gone
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forward. As wc have not bcen sending On the other hand the active disburse- advantages, he generally lives to repent.securities abroad to any important extent- ment of money in railway.building, and the He is sure to learn by experience that term-nothing scarcely excpt a snall amount of prospective expenditure of many millions porary gain has been secured at the pricerailway bonds-t is fair to conclude that a on the Pacific Railway in the early future of future success ; that his rival, with -truelarge Percentage of this excess is repre- are fatures of te situation which render business enterprise, who has resolutely fol-sented by indebtedness to forcigners. ow even furtber expansion possible. A con- lowed an independent line of action, is ablefar our exports during the next few months siderable stream of immigration is pouring to beat him in the race of competition. He,Will go to extinguish this indebtedness is a into our new districts; and the filling up perhaps, finds that the bonus allowed himqudstion which ever reader will have to and development of the New Provinces in partook more of the nature of a snare thandecide for tinself. eIt would seem, ow- the North-west, if the work goes on as it a benefit. If a certain class of manufactu-ever, that the settlement of this bill is should do, will tend to ll up al our chan- rers cannot live and thrive in a place with-our to be a pretty eavy drain upon nels of trade, to extend our commerce to out this kind of aid, there is good reason toOur resources for sone months to coe. far greater d ime rsions than it as yet doubt if they will prosper with it. Besides,

Would it not appear foolish under these cir- reacbed, and to realize the most sanguine if manufacturers can be coaxed from cracCumstances to expose ourselves to an addi- hopes now entertained respecting the future locality to another by tbese inducements,tional strain by unnecessarily large pur- of the Dominion. why may not one town bid as igh as an-chases of goods for the spring trade ? other ? It is not difficult to see that inaThe buyers who have gone to Europe ENCOURAGEMENT F MANUFAC- this way most unscemly strife migt ariseWill find that the great leading staple of the E O A ET OUtway most uneemltie mht aris
dry goods trade-woollens-has advanced TURES. between rival municipalities. The onlydry goos tade-oolenshas dvacedindispensable 

requisites of successful manu-from 30 to 50 per cent. over the prices paid From various indications it is apparent facturing are light taxation, plenty offor the current fall trade. There is danger that the people of this Province are fully skilled labor, and plenty of customers.that this fact will not be looked squarely in alive to the importance of building up man- Supply these, and manufacturers maysaflythe face. If the same, or nearly the samè ufactures amongst us. In the cultivation be left to take care of temselves. With-quantity of woollens is imported at the en- of raw products Ontario occupies a position out tese no merely adventitious aid willhanced value, the result can scarcely fail to which compares favorably with that of any give any permanent results. On the con-be disappointing. Consumption would be of the neighboring States ; but it is felt that trary, it creates false expectations, andchecked by the high prices, the indebtedness to utilize more of our raw material at h re wastes effort in the attempt to create ancreated would be 30 to 50 per cent. greater and profitably employ to a much greater ex- artificial prosperity, wich car only befor the same quantity of material ; and if, tent than at present both capital and labor in maintained by the same means whichisl these circumstances, the next harvest the processes of manufacture would add called it into being.Sboud be ligbt, the most serious conse- greatlytoourwealth and solidifyourp 0 5 jtj 0n One ofthe chief obstacles to the growthquences would ensue. There is, besides, Doubtless this view is correct, and hence it is of manufacturing enterprise amongst us isthe danger that always attends the purchase but right that every legitimate kind ofencour- the scarcity of skilled labor. Whateve of an article at a high price, viz., the cer- agement should be given to manufactuing supply there is as to be imported at greattainty of a decline. We therefore urge enterprise. We cannot, however, see wis- cost, and some isk. It is stated that theUpon our dry goods houses the necessity of dom in the action of certain country towns Messrs. Rosamond, of Almonte, have ad-9ving practical effect to these views, since of Ontario with reference to the establish- vanced as much as $300 to a single Britishtai admit their soundness, by greatly cur- ment of local manufactories. Bowman- familyin order to get theo out here to worklens, g their purchases, especially of wool- ville, for instance, intends to ask the House in their factory. Other manufacturers bavelnsid 
of Assembly for power to issue debentures done the same. There is plenty of demand

AlOrags the fact stated as to the in- to the amount of $30,Ooo in aid of local en- for this skilled labor, but it is not to be had
crase of importations ought to be placed, terprises of this class. Cornwall has in- here.
as looking in the same direction, the great duced the proprietor of the Hastings Cotton Amongst our young men there isactivitY in real estate which is noticeable, and Woollen Mills to transfer his establish- such a foois fancy for storekeeping,"Popurila in the large centres of trade and ment to that town in consideration of a for elbowing themselves into the over-ouOtion, but in all the towns and villages cash bonus of $5,ooo and exemption from crowded professions, or for doing somethingactiver) aoHouse-building is extremely taxation for twenty years. Sherbrooke, cwd e rofssi norforon tinit is a mounting almost to a mania ; and Brantf..,rd, Stratford and other towns have at the price of want, that those solid indus-tin ta st Suggestive fact in this connec- taken like steps with the same object i a respr cuswant a ho e sli u -mon thatnebuilding spcieties have all their view. We do not anticipate that much good wich our prosperity rests are neglected.lTloney lond u

aned out for building improve- can result from this forcing process of build- There are rgentlemen" enough walkingcients and real estate purchases. One So- ing up industry. If a certain town offers our streets in threadbare gaments, andsevtyh tch at this time last year had over the best inducements for the successful con- with rueful ad dejected look, in search ofeventy thousand dollars seeking invest- ducting of a certain line of manufacturing situations, to supply many a manufacturingth as ow but a little over one-tenth of business in the shape of good water privi- estabishment, if they had the skil. Butta b i 
supplies of raw material, they cannot turn their hands to manufac-

ulated, the P sice of real estate bas ariser to proximity to customers, or cheap and speedy turing ; they are innocent of all knowledge
s hi Point. A l these facts, taken along mea s of shipment, an independent selec- of anythingso practical and useful. Before
With the advarced quotatiorg of stocks and tion of a manufauring site is certain to Canada becomes the manufacturing country
securities, and the large anvestments in rail- give such a place the preference. And if, that it sould and may be, our young men
Way propert l, constitute an instructive co- by means of factitious aid, the manufactu- will have to learn that it is no disgrace, but
bination of elements fro n which every class rer is induced to forego these considera- ratheran honor, to be master of some practi-
in the cO mrun:ty niay borrow a lesson. tions for the sake of immediate pecuniary cal, useful, productive business-to stand to-
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ward the community in the attitu de of a pro-
ducer rather than a consumer. Honorable
distinction is to be won as a manufacturer
not less than as a merchant, and where
the necessary knowledge is possessed, the
road to wealth is much more sure. If
skilled labor were more abundant, there
would be no difficulty in procuring the
capital necessary to a great extension of
our manufacturing industry.

GRAND TRUNK RAILWAY.

From the report of this Company, which
appeared in our columns last week, it ap-
pears that the gross receipts for the half-
year ending June 3oth were £71,315, or
10-12 per cent. in excess of the correspond-
ing half of the previous year. Passenger
receipts were 2.48 per cent. greater, and
freight reccipts, 14.93 per cent. About 51
per cent. of the increase of receipts was
absorbed by increased expenses. It is plain-
ly apparent that the position of the proprie-
tors is steadily improving, though not so
rapidly as might have been expected in view
of the most important addition to the an-
nual revenue shown abo-e ; but when it is
understood that the gain in receipts arose
almost wholly from through traffic, the rea-
son for so small an addition to net revenue
is explained.

It should be remembered, in reviewing
the position of the Grand Trunk, that the
rates for through traffic-by far the largest
source of revenue-are fixed by competing
American companies, and at such rates
freight must be carried or not at all. To
abandon the through traffic and depend on
that which is merely local, and to be carried
only short distances, is doubtless impracti-
cable. Such, at least, is the decided con-
yiction of those who ought to know. It only
Femains, therefore, to so reduce the cost of
carriage, by improving the permanent way
and supplying the best possible facilities for
satisfactorily performing that service, as to
extract a profit out of the low rates current.
This appears to be the policy of the Di-
rectors. The roadway-defective, no doubt,
and consequently involving considerable
losses from the destruction of rolling stock
and property-is being relaid with steel
rails,^at the rate of 170 miles a year, The life
of these rails is four or five times greater
than that of iron rails. After this radical
and most important change shall have been
completed, the Grand Trunk will be in a
position to carry freight cheaper and more
expeditiously than ever before. The large
renewal expenses now annually incurred
will be reduced to the minimum ; this, with
the important accession of traffic that each
year brings, should make a vast impro

ment in the financial results of the under-
taking.

At the present moment there is more
freight offering than can readily be moved.
The docks and warehouses at Montreal are
crowded to excess with goods awaiting
transportation westward; and were it not
for the low charges at which the public
are served, the gains would be handsome.
Even if the proprietors have reason to com-
plain with respect to the management of
their property, the Canadian public have
really none whatever. Every dollar given
to the Grand Trunk, over fifteen millions
in all, would now be voted as a bonus to
secure such a line if we were not already
in possession of it ; a larger proportion of
the cost of some roads being built in On-
tario has been contributed in this way by
the localities specially interested. So long
as our merchants, manufacturers, and the
travelling public are as well satisfied with
the way their interests are served as at
present, we cannot see that there is any
room for complaint. To carp at, misrepre-
sent, and ridicule the Managing Director,
or to extract food for sensation out of what-
ever accidents that occur, is not likely to
result in any good, but must do positive
harm, and we do not sec how any Canadian
journal can honestly regard such a course
as being within the line of its duty.

UNDERSTATED.-Some of the larger Am-
erican Companies are coming rather badly
out of the Chicago fire. The Home of
New York, whose losses were stated at
$2,000,000, evidently lost about $3,ooo,000,
for after deducting $6oo,ooo reinsurance
with an English Company, said to be the
Lancashire, and the savage, a net loss of
about $2,250,ooo is admitted. The capital
was $2,250,000; and by the certificate of
Superintendent Miller, it appears that the
Company is yet in possession of $i,oo8,-
o21.i5 over all liabilities except capital.
The deficiency of 6o per cent. in the capital
has to be made up by the stockholders
within forty days. The Ætna of Hartford
advertised in positive language over the
signature of the President, Mr. Hendee,
that thb Chicago losses were but $2,ooo,-
ooo; now $3,000,000 is admitted, and we
have a private telegram from Hartford,
which we regard as reliable, that it is nearly

$4,ooo,ooo. It is stated by the agent here
that an assessment of 50 per cent. will be
made upon the stockholders ; while a Hart-
ford correspondent of the Insurance Monitor

affirms that the approval of the stockhold-
ers will be asked to a proposition to reduce
the capital stock one-half.

CANADA CENTRAL.-On the 29th October
the work of track-laying was begun on the ex-
tension of that line to Renfrew.
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PAYMENT OF CHICAGo LosSES.-The
prejudice entertained against the English
Companies in the United States is rapidly
melting away under the kind treatment the
sufferers by the Chicago fire are receiving
at their hands. While most of the Ameri-
can Companies are deducting 5 to 10 per
cent. from the amount of loss on account
of payment before the expiry of the usual
6o days, the North British and Mercantile
and the Liverpool & London & Globe are
paying every claim in full, without any
such deduction or abatement. The con-
duct of these two companies in subscribing
freely to the relief fund, and dealing thus
promptly and liberally with their policy-
holders is worthy of all praise.

THE MAGILL FIRE.-The various law-suits
against different insurance companies on ac-
count of this fire, are at the time of this writing
being tried at the Hamilton assizes, for the
fourth time. It will be remembered that when
Magill's hardware store was burned, seven in-
surance companies had issued policies for
various amounts, being in the aggregate about
$40,ooo. The insurance companies, alleging
arson on the part of plaintiffs, refused to pa.y
the claims. A verdict bas been obtained against
the Ætna insurance company for $6,659.21.
The other cases will follow.

lIn slance.

FIRE RECORD.-Port Hope, ioth Nov. z871.
-Mr. J. N. G. Lodge, insurance agent, writes:
-This morning, about 2 o'clock, Molsons, of
Montreal, had a large frame mill burned down ;
also, some 13,ooo bushels of grain and a quan-
tity of staves. Mr. R. Orr, of this town, occu-
pied the mill. Supposed to be insured by Mr.
Molson in Montreal for $18,ooo in the Royal.

Woodstock, Nov. 7.-A fire broke out in the
upper story of the building belonging to Alex-
ander Ross and occupied by W. C. Ford as a
grocery store, Messrs. Fletcher & Finkle's law
office, and McLeod &. Little, photographers,
and consumed it. Ross' loss on building ful y
covered by insurance ; Ford's losses, estimated
at 3650, are covered by insurance ; Fletcher &
Finkley's losses are in the neighborhood of $3,-
200 ; they are insured in the Gore District Mu-
tual. The loss of McLtod & Little will reach
6400 ; no insurance. Cause unknown.

Perth, Nov. 7 .- A fire broke out in Patrick
Griffin's shed, on Mill street, it is thought from
ashes kept there. Both the engines were soon
on the spot, throwing water vigorously on the
rapidly-spreading flames. The fire communi-
cated to the shed and storehouse of Robt. Cros-
kery, shoemaker, adjoining, and also to Robert
Gemmell's woodshed. Fortunately there was
an abundance of water and no wind, and within
an hour the fire was subdued. The sheds of
Messrs. Croskery, Griffin and Gemmell were
either partially or wholly destroyed. Mr. Cros-
kery lost about $100 worth of leather, besides
his shed ; partially insured in the Johnstown
Mutual. The others lost more or less by the
fire and water combined.

Richmond Hill, Nov. 8.-The barn and out-
buildings on John Palmer's farm occupied by
H. Pointon, were destroyed by fire with con-
tents; partially insured; loss is heavy.
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Ancaster, Nov. 1o.-A fire occurred here last in the account is the expense of locomotive main feature of that arises from this, that notbight, by which two dwelling houses and a bari power and repairs to engines. The cost only was the whole increase coming over thebelonging to Mr. Eyre Thuresson, manufacturer, per train mile of this item of working line derived from the through traffic, but therewere totally destroyed, with contents. There is charge has been considerably less than the was a substitution besides of £5Io,ooo throughSome insurance on the house and furniture, but costs per train mile during the preceding year, it traffic carried at these comparatively un-the amount is greatly below the actual loss. bing 29 cents per mile, in the place of 30ý cents remunerative rates for that amount ofSt. John, Nov. 3.-A wooden house, situated per mile for the cgrresponding period in 1870. local traffic carried over the whole lineOn Princess street, between Carmarthen and That is notwithstanding an increase of wages in for the six months, three months of whichWentworth streets, was almost entirely destroy- that department, and of course a considerable time is probably the most productive period ofed by fire. Uninsured. additional mileage run by the rolling stock of any season of the year; because the local ratesAinleyville, Nov. 2.-Vanstone's mills, recent- the Company. The next item of repairs and of our traffic during the closing of the St.ly burnt, were insured for $2,ooo in the Water- renewals of cars is a large and somewhat in- Lawrence are nearly oo per cent. above what100 Mutual. creasing one. I will deal presently with the they are when the navigation of the Lakes andPerth, Nov. 11.-The works of the Ontario charge for rent of rolling stock, which I shall the St. Lawrence opens. Now I come to thatConcentrated Tannin Company, located at Chris- come to in due course, and now confine myself item in the account which I know has given thetie's Lake, in Bathurst, about ten miles from to the repair and renewals of the car stock be- most dissatisfaction to many of the Proprietors,Perth, caught fire and were burned to the ground. longing to the Company, which shows an increase viz., the interest upon hired cars. My first Ire.The fire is supposed to have originated acci- only proportioned to the increased car mileage mark is that in that interest a very large sumdentally. The works were for the purpose of run, and is slightly in diminution of the charge ought to be included for workigig charges andextracting tannin, a preparation used in tanning for the corresponding period of 1870. With re- maintenance and repair of 5oo of these cars.leather from hemlock bark and branches. The gard to the general and miscellaneous charges, That is to say, our bargain with the NationalLoss is about $20,ooo ; insured for $8,ooo. there is no item which calls for any remark f rom Despatch Car Company, from whom we leasedHalifax, Nov. 2.--A building at Oldham, con- me. They are very nearly the same in amount 500 cars at the rate of 2j cents per mile, in-tainin a lot of gold miaing machinery, was, as for the corresponding period of 1370. As to cludes the maintenance and repairs of that cartogether with its contents, destroyed by fire, the traffic expenses they show an increase of stock. And though tbe maintenance andoccasioning a loss to the Sterling Company, £2o,ooo. One-half of that increase, or £io,ooo, repair upon an adjustable guage car, which isWhich owned the property, of between four and is entirely in wages. The other half is from the a somewhat complicated piece of mechanism,8ix thousand dollars. additional business transacted by that is heavier than the maintenance and repair ofCayuga.-At the late fire in this place, Sam- departiient. There is one item of excess the ordinary car, amounting to nearly î of auel Norris had $2,oo on stock in Andes, and in the latter £10,000, namely, a sum cent. per mile, still so far it is really a charge foro1,0oo in the Provincial. He had also applied of £3, 000 for compensation for injury the repair and maintenance of stock, instead offor insurance in the Queen, but it is not stated to goods during the half-year, leaving in being added as it is here to interest. It amountsWhether the risk was effected. point of fact a sum of £7,ooo in respect of traffic to that. The rate we are paying for these cars-The schooner Belle of Toronto, loaded with expenses occasioned by the greater amount o' is a heavy one, but upon the point, as I ambarley for Messrs. Gibbs Bros., of Oshwa, and stock and traffic and number of passengers con- mainly responsible for 300 of these cars out ofbOund for Oswego, was driven ashore at French- veyed over your line. The rent of rolling stock the Soo, I wish to make a few remarks. In themian s Bay on the 1oth. is the rent of rolling stock belonging to foreign month of November, 1869, when I was inrailway Companies not leased to us, as in the Canada, the condition of the local traffic was
case of the rental on another page. It is the such that at that time we were totally unable1etingS, rent of foreign stock belonging to the Michigan to place, even at the price of 6o, our second
Central and the Vermont Central and other lines equipment bonds. We had therefore no avail-whose cars pass over our line, and for which we able capital resources at a reasonable rate ofGRAND TRUNK RAILWAY. pay the regular mileage rate, receiving from them interest, out of which we could supply theThe half-yearly general meeting of this Com- tsame mileage rate for cars which run over requisite additions to our rolling stock. ButThea wa hyel on ''hray Octber 26 sCin- their line. That is considerably less than the more than that, even at the priceè at which weY was held on Thursday, October 26, in corresponding period of 1870, it being this year did place those second equipment bonds fourr.ndon, Eng. £8,goo against £ o6,6oo. That arises from the months afterwards, namely at 85, the whole

Mr. Richard Potter, the chairman, presided. circumstance that the Grand Trunk is now bet- produce of those bonds for three years until theThe Chairman said, Gentlemen, the account ter provided with rolling stock, and therefore has end of next year was absolutely essential toahrch we present to you to-day bears too close not cause to borrow so largely from its neigh- provide for the safety and efficiency of the lineSr'enblance to the one we placed before bours. The tolîs paid to other Companies are in sidings, and in accommodation of that kind,you Six nonthstago, to be altoether satis about the sale. I turn now to the credit side in ballasting and in other tiny without which
c o you or to us. Nearly two years ago, of the account, and go at once to the increase of provision it would have been of course impossirecn ,' 869, I told you that you might passengers and goods. For the half-year the ble for us to provide ourselves vih rollingr stock.reckonuPon an expenditure of £3oo,ooo upon the total increase arising from all sources of revenue, Therefore we were driven to iake th e bestMaintenance and renewals of the Grand Trunk passengers and goods (we have no minerals on practicable bargain we could for the hire Ofent.y fwith an addition of from five to ten per the line, or scarcely any), and all other sources rolling stock at that time. I found that we hadthe eightra weight of traffic; because it is of revenue, have amounted to £71,ooo. But running on the line 200 of these adjustable

tWeight of the traffic, and not the value of the there is this very disagreeable feature beyond guage cars at the rate of 3 cents per mile, and
he lineWhich constitutes the wear and tear of that, which is, that we have received I made a further bargain with the sae people,he une. Calcuated by that anticipation the £71,ooo increase, the whole of that arising that upon condition that hey would reduceheyearure on maintenance and renewals for from through traffic, and we lost during the the 3 cents per mile to 2 We could take another0 ad h1871 would be about £320,ooo or £325,- half-year £55,ooo local traffic on the line as 300. That bargain was made not wih the:weend he only cause of the divergence be- compared with the corresponding period in Grand Trunk alone, but with the Grand Trunk
bat in t anticipation and the result bas been o870, in consequence of the deficient harvest, and the Michigan Central, and the Vermont
7 at y8ead of renewing 140 miles we renewed which if only the sane as last year would have Central, and three other New England railways,70 ast year; and tht year we shall have to given them a total increase in the gross traffic formnig altogether 3 -5 ths e our25ths, and coi-enditurefonearly the same amount. Our ex- of £126,ooo. For the first three months, dur- posed of some of the best men in America, Mr.ar as r P tssibe tear 1871 would have been as ing the time that the navigation of the St. Law- Joy amongst others. That bargain was cor-
sa870, th masinle the sane as the expenditure rence is closed, the traffic is carried at remuner- dially agreed to, and considered be a gooda genr maintenance proper charges being, ative rates, but the traffic came, owing to the one by them, at any rate h was the best bar-ear onthe Grandtry much the same year after deficient harvest, in such small quantities, that gain practicable. At the saime time be pur-
nice fro t unk system. The differ- if we had been dependent during half the year chased fron the Montreal Car Company uponenewach are year arises mainly from the solely un our local traffic over the whole ex- far better terrns another 500 cars, aiîhough themilea rharges dependent upon the quantity of tent of our system in Canada, the Grand Trunk terms upon which those were purchased were
l ofthisyeawld Th mamtenance and renew- of Canada would not for the six months ending comparatively severe if you contrast them withs 87 t year would have been about the sane 30th June have earned its working expensep. what they would have been had we been ables18 7o, but foer two causes-an increase in the The fact that the rates for the through traffic to raise money at 6 per cent. Stili there is abis

rages of permanent wa guagers and men, and during the greater part of that time, were al- remarkable fact (and it is a very remarkable one)
nlan Th of te steel rails shipped most identical with the low rates of 1870, and that if you take away from the Grand Trunkdn anadina Those wo causes together will very considerably below the rates of 186, is in system for the six months between January dd en additional £ looo for the whole year to point of fact the key of the accounts which is and June 30, 1871, the car stock that was oh.ur cxpendture, and ii ail probability, as far as presented to you to-day. The result of them tained on those terms, and the ro1ing stock thate can calculate will make the expenditure of is this, that our rates per train mile were only was obtained at the same time by he generou871 £350.o0. For that we shal prolaby re- 4s. 11d. for the first six months of 1871, against way in which you met our demand for the s170 Milesof railway. The next item 5s. id. for the first six months of 1870 ; the cond equipment bonds, calculate the rates which
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we were receiving for the first six months of
187r, we should have earned £6,ooo per week
less than in 1869, and we should not have been
able to repay the interest on our leased lines or
upon our equipment bonds first or second.
Therefore we were on the horns of a di-
lemma; and to leave the concern in its
then state, not having been provided witb any
additional rolling stock for four years, was
certain disaster. We were therefore compelled
to make the best bargain we could for the hire
of the much required rolling stock. We have
provided this year an additional 5oo wagons,
300 of them adjustable guage cars, and 200 of
them what are called platform cars, and we have
purchased tbese on far better terms from the
Montreal Rolling Stock Company on such terms
that tbey will ojxly cost us î of a cent per mile
instead of 2J cents per mile. And since the
report was written, within the last few days, we
have received a letter from our executive in
Canada to the effect that Mr. Brydges Mr. Joy,
the president of the Michigan Central, and Gov.
Smith, the president of the Vermont Central,
acting on behalfof the five associated Companies,
who have leased these 500 adjustable guage
cars, have met a strong representation to the
lessors of those cars to the effect that the price
was given upon some uncertainty of the patent,
and did not contemplate so large a rate. And
Mr. Brydges gives us a very strong assurance
that the rate will be reduced to ii~ cents
Per mile for the 500 cars, and that that includes
maintenance and repairs. - [Hear, hear].
I turn to the general balances. On the credit
side of that account you will see an item, loans
on securities ; that was a temporary affair, and
they have been paid since. It was a boan of
£30,800 borrowed ftom the Hoskow Bank at
Portland, during the time we were receiving the
City of Portland bonds. The City of Portland
bonds expired, and we were able to renew them
on very satisfactory terms, but during the time
between their expiration and their being taken
by the public, the Hoskow Bank made a tem-
porary advance of £30,821, which was paid off
in July last. Gentlemen, the general result of
the whole of this revenue account and balance-
sheets is this, that we receive £71,300 gross
increase, that our working expenses proper
increase by the sum of £36,700, as nearly as
possible one half. That our fixed charges on cap-
ital, including the rental of these cars, which I
have mentioned to you (which includes the repair
and maintenance of 300 of them) under the cir-
cumstances which I have endeavoured to explain,
increase £25,000, making altogether £61,700 and'
leaving only a net result of £9,6oo better than in
the corresponding period of 1870. With regard to
the negoci ations which have taken place during
the half-year with the Great Western of Canada,
my impression is that if the Direction of that
Company had not been from the first desirous of
having a line of their own, those negociations
would have resulted in an arrangement between
the two Companies. But I think that from the
first they never entirely and frankly accepted the
idea of a joint line with us. But without going
through the various phases of that negociation I
will simply mention that the last phase was this
proposal from us. We offered to let them into
all the rights of the Bridge joint-ownership,
upon undertaking half the liabilities of the
Bridge capital without any premium or payment
of any kind. That is to say, they were to be
jointly liable with us for the bridge capital, they
were to become joint owners of the bridge, the
bridge would be worked by a joint committee
composed of the officers of the two C(ompanies,
aud the two Companies would jointly receive

zany foreign tolls for passing. over the bridge.
At the same time we offered to make them
ýolnt Proprietors of the whole of our bine
*om Fort Erie to Canfield, including full pro-
vision for sidinga for their traffic, including
also the laying of ten miles of steel rails, and

including an undertaking from us that the
whole line should be delivered up to them
in this condition. In the first place with ten
miles out of forty laid with the best steel rails ;
but with respect to the other 30 miles, in a con.
dition equal to the best partsof the Great West-
ern railway itself, laid with iron. And we asked
for the joint ownership £ioo,ooo, or less than
one-half of the cost of the line to us. But we
added that if that£1oo,ooo were considered too
large a sum, we were willing to leave it to arbi-
tration to settle what was the fair value of the
the line-(Hear, hear). But, as I before said,
my impression is that there was from the first
lurking in the minds of an influential section of
the Great Western Companv, either in London
or in Canada, a strong desire to have an in-
dependent line of ther own. After referring to
progress of the Buffalo Bridge, and the visit of
Captain Tyler to Canada, Mr. Potter continued,
I may say apropos of the Great Western of Can-
ada, that we have been very successful in mak-
ing an extremely favorable- arrangement with
Mr. Joy, the president of the Michigan Cen-
tral, at Detroit. He has admitted us into bis
station at a very reasonable sum, and so anxi-
ous is he to work harmoniously with the Grand
Trunk, notwithstanding his close connection
with the Great Western of Canada, that I am
quite satisfied from what I remember of Detroit
itself, that in the facilities he bas given us be
has admitted us in at a very lov price indeed.

Tith regard to the subject ofrailvay construction
in Canada, you all know that the whole of Canada
is rife at this moment, not only with projects, but
with actual railways in progress. Some of
them have been successful in obtaining funds
in London. Two of them have been opened
in connection with the Grand Trunk to Toronto,
another in connection with the Grand Trunk to
a station north of Perth. There was a line
opened last week by the President of the United
States, and by the Governor-General of Canada,
which bas opened a very valuable new country
to us. If you turn to the map you will see a
line from Bangor connected with the G. T.
of Canada, about 35 miles north of Portland,
opening up about 150 miles of Maine, connect-
ing the Grand Trunk with the southern shores
of the British North American sea at Portland.
The connection with Halifax is not yet com-
pleted, but in the summer of next year it will
be to Amherst, offering a through communica-
tion from Halifax to the whole of Amèrica, and
with the Grand Trunk via Danville to Mon-
treal and the west. The other end of that line
from Riviere-du-Loup to the original terminus
of the Grand Trunk along the River to Grande
Metis, will be also opened at the same time, but
the Intercolonial line will not be completed till
the end of 1873. Now, a few words about the
traffic of the current half-year from the ost of
July. For the first time within my experience
since I have been president of this Company,
the concern bas responded to the liberal treat-
ment which you have given to it in the last
three years. I told you that without that liberal
treatment, and although it was purchased at a
considerable cost, this concern would have been
a wreck, because without additions to our roll-
ing stock and facilities for travelling at the re-
duced rates of 1870, we should not have been
able to earn the interest on our leased lines.
But I say, for the first time in the recent his-
tory of the line, the concern bas fairly respond-
ed to the efforts you made. The traffic bas as-
suned in many respects a much hetter character.
The passenger service undoubtedly is giving
great satisfaction, not only in Canada but in
America. We have sixteen Pullman cars run-
ning upon the line, upon the terms of our re-
ceiving our full fare, and the Pullman Company
receiving a small fee. They are always full, and
if we had them we could fill sixteen more.
There will be ten more put upon the line be-
tween this and July i. The passenger
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traffic for the first time for many years,
from the West bas come over the line,
and there bas been considerable increase in
the value of the traffic since July i. But
tbe value of the goods traffic has increased
still more. I was looking at one of tbe returns
of a recent date, I think it was a return wsere we
had an increase of £8,ooo, and almost the
wole of that as local traffic, and a great
deal of it to Montreal. Tbe extension of the
warves bas very mue- increased our facilities
for receiving the traffic. Tbe tbrough rates up to
the lasoadvices we bave received by letter from
Cbicago to Portland were about 2o per cent.
higher than in 1870, but ro per cent. lower than
in 1869. Yotu will recollect than in i86o the
rates had been reduced for the preceding five
years, and the price of grain now is very much
higber than it %vas in 1869; therefore it does
appear to me without being too sanguine, that
those tbrough rates will at any rate reach the
standard of 1869-(Hear, hear). Whatever we
get from an increase of rate, and not from an
increase of mileage, is undoubtedly sure profit,
because it costs this Company quite as large a
sum to haul i00 tons of grain, whicb pays us
sooo, as to haul roo tons of grain which pays

us 2,ooo. With regard to maintenance and
renewals, tbat is a subject which bas never
fairly, util I think tbe present, been bottomed
eitber by the executive in Canada, or by the
Directors here. AIl the calculations made from
time to time bave been falsified by the result.
I tbougbt I bad made a very high calculation
in naming £300,ooo as the cost of maintenance
and renewals, and I remember an honorable
gentleman in this room characterised that state-
ment as alarming. Yet it was not sufflciently
large, arising entirely from one cause, the fact
that tbe wear and tear of the iron rails bas been
more than we calculated upon, and we have
rad to renew a large quantity of it. That
remnark has an unfavorable as well as a favora-
ble aspect, because the cost of maintenance per
mile on the crowded parts of our line was only
in i8.7o one balf of the cost of the maintenance
per mile of the Great Western of Canada. Tbat
does not look as if the work was uneconomically
done. We fert that when we became awarelast year that this element of cost was going to
be an anxious one, it was our duty to provide, as
far as we could, for the future, and we made up
our minds to do away with tbe Tofmnto rolling
mill, and that is now closed. We bought in the
late autumn of last year from the largest manu-
facturers of steel rails in this country, and the
most responsible, 42,ooo tons of steel rails, mak-
ing a provision of 14,000 tons each for the years
1872, 1873 and 1874, renewing, therefore, 140
miles of railway with steel rails in the years
1872, 1873 and 1874. That contract is under
seal, with very stringent provisions as to the
period of delivery, and if we had to go into the
market and supply ourselves with 14,ooo tons
of steel rails, which were to be delivered to us
in Montreal free of aIl dharges, and including
freight and mnsurance, those rails would cost
£40,ooo more for the year than the price given
for them twelve months ago. What may be
the market value of steel rails in 1873 or 1874, can-
not say. But so far as my judgment is worth
anything, it seems to me that the market value
of the best steel rails is as likely to be higher as
it is to be lower in 1873 and 1874. That will
renew 140 miles of railway in Canada per an-
num. We have now 120 miles of steel rails.
We cannot use steel rails on the American portion
of our line, because there is a duty of nearly £6a ton. But it is very strong evidence as to
the value of steel rails that the New.York Cen-
tral and other railways are now laying them
down at a cost of nearly £22 per ton upon the
ground. We could not face anything of that
kind, and if we wanted now to buy them I do
not think we could easily get them. We must
'therefore rely for the renewal of that portion of
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Cur line at the rate ofr85 miles per annum out ofthe 200,1 making altogether 175 miles per annum.
Our rails at Detroit and Portland are far better
than anything we have succeeded in late years
in luyitig from English manufacturers. Of the
175 miles, 140 will be steel, and I do not believe
we can fairly ask You to hope that our expendi-
ture in maintenance and renewals for the threeyears 1872, 1873 and 1874 will be less than £350,-
000 per annum. How far it may be necessary
at the end of three years to renew the remaining6ot miles of the line in Canada with steel I can-out say. But if the traffic of the Intercolonial
should be, as we may expect it will be, and

as 1 partly believe it will be, larger thanhas been generally anticipated, I think it
Will be good policy to renew the other por-
tions of the une with steel rails as rapidly asWe are renewing the more crowded portions.
If you put the figures together, as I dare sayeany of you will do, and take the mileage now
existing in iron, and divide it by 175, I daresay
tle idea will occur to many that that may notbe a suflicient provision. It is giving, in point
Of fact, an average life of nearly seven years toan iton rail, which I am afraid is a full calcula-
tion. But you must bear in mi . d that all alongthe Grand Trunk railway, as ai ng the whole of
the railways in northern climes, there are smallrepairing shops; small hand rolling forges,
Where rails a-e' collected from a distance ofthirty miles on each side. These invalid rails
are thus got together, a slab of iron is placedOver the diseased parts, which are welded to-gether; the iron so wielded is homogenous incharacter with the old rail, that rail will last
fron three months to three years. That isa process which is going on very largely,
and will do so until the whole line is laid
In steel. Of course that is a supplementary
Plocess to the removing. It is a thing quitenknown here; but a practice that is neces-sary in cold climates, unless you do whatwe are really doing, tackle the question and laythe whole ne with steel. Then, of course,the Whole of this process will be abolished.I have ino doubt that when the whole line islaid With steel rails, £200,oo a year will betaved i renewals and repairs, being sufficientta pay the vhole of the first and a very largeproportion of the the second preferences. Butt am quite satisfied that we cannot do more
than what we have done. We have tackledrnarqueston boldly. If we had to go into theyearket far noo tons of steel rails for the nextYar, do nct believe we could buy them for £15a ton wit completely are the manufacturersChked Wito orders. We do not contemplateaskingy
clauses to-day for any authority ta alter the

and inr conditions of the Arrangement Act,
am, ming that to you I am conscious that I
sernius re serous statement, because it is a
act. That act lty t face the expiry of that
ando t at exires o December 31st, 1872,
fernce bund-ho1873, the first and second pre-garence b ers are reverted ta their or?-
whicha cons iunder the Act of Incorporation
cent. instduted them. They receive 6 per
6 per cent. Of5 . The Atlantic shares receive
rights blnginst d of 4, and there are certain

atures in thir o them which are serious
I tel, you C tha nstitution. Therefore, when
yu for any th o nt contemplate asking

eve that we authority to-day, I mean we be-able on Ju see a reasonable prospect of being
paymuents. 1873, tomeet those bonds bycash
In ordertose But I think I ought ta say this, thatsec urethat result beyond all reasonable
cot ofnd t 's a resuit which above all in theholders it is des r it and 2nd preference bond-
there will be e secure on many grounds)
Capt. Tle somne advantagle in the visit oflapt. Tyler. My impression is that with aarge accession of traffic in weight (and happilynew in value) upon the line, it will be necessarynext year ta add cansiderabîy ta our siding and

other accommodation undoubtedly, in order ta
enable the line physically to earn for the first six
months of 1873 the whole of that interest, in-
creased from 5 ta 6 per cent., a very considerable
addition ta our roliing stock will be absolutely
essential. Therefore we must husband, in every
possible way, the small capital resources that
we have, in order ta provide things which are
essential ta earn the maney. We shahl spend
this year out of the £228,ooo second equipment
bonds, which is the only resource that we have
available, unless we were ta float some of the
Atlantic securities, which we have told you we
shall not do without your consent, £Ioo,0o of
that sum, the only remaining source available for
capital expenditure for 1871 and 1872, and we
may only have £io,000 available for 1872.
Will that be sufficient ? I hope it may. But I
wish ta impress upon the minds of all ofyou that
the end and object of the anxious thought and
care of the Directors, and of every gentleman in-
terested in this concern, ought ta be ta conduct
the administration of our finances here and in
Canada so that we can secure, beyond all reason-
able doubt, the payment of our first and second
preference bonds at the larger rate of 6 per cent.
in cash for the 30th June, 1873.

TORONTo GAS COMPANY.-At the annual
meeting of the shareholders of the Consumers'
Gas Company, held on the 3oth Oct., the follow-
ing gentlemen were elected directors for the en-
suing year:-Messrs. E. H. Rutherford, James
Austin, W. Cawthra, Hon. W. McMaster, W.
Gooderham, J. T. Smith, Judge Duggan, L.
W. Smith, I. C. Gilmor, J. H. Mead, John
Eastwood, and A. Lepper. At a meeting of
the directors held subsequently, Mr. E. H.
Rutherford and Mr. James Austin were unani-
mously re-elected president and vice-president
respectively.

-The annual election for directors of the
Western Union Telegraph Company was held
in New York, on October 11th. The following
is a list of the executive officers chosen.-
President, Wm. Orton ; Vice-Presidents, A. B.
Cornell, Augustus Schell, and O. H.,Palmer;
Secretary, G. H. Mumford; Treasurer, R. H.
Rochester; Auditor, W. H. Abel. The total
share capital of the company is 841,071.710.
The amount of stock voted upon was $29,76,-
6oo, and the following Board was unanimously
elected: Hugh Allan, James H. Banks, Nathan
A. Baldwin, Wm. D. Bishop, Horace F. Clark,
Ezra Cornell, Alonzo B. Cornell, Harrison
Durkee, Wm. E. Dodge, Shephard Gandy,
Norvn Green, Augustus W. Greenleaf, John
A. Griswold, Wilson G. Hunt, Geirge Jones,
C. Livingston, Edwin D. Morgan, Wm. Orton
O. H. Palmer, E. J. Sanford, Augustus Schell,
Hiram Sibley, T. G. Simmons, John Steward,
Moses Taylor, Daniel Torrance, George Walker,
E. B. Wesley, and Stillman Witt.

-4,ooo acres of fine alluvial land are under
sugar cane in New South Wales.

-The grading on the Wellington, Grey and
Bruce Railway is completed ta Paisley, and
work on the fourth and last section will soon be
commenced.

-An extension of the Nova Scotia and New
Brunswick Railway, ta the cities of Halifax
and St. John, is stated ta be engaging the at-
tention of the Government. The plans and
specifications are ready.

-It is stated by English journals that a
process by which petroleum may be rendered
almost wholly non-inflamable has been discover-
ed by a Frenchman. A description of it was
transmitted by Lord Lyons to the home govern-
ment-a proof that it is regarded as important
in rtars.
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e£t me:rjcl*al.
MONTREAL MARKET.

From our own Reporter.
MON'PREAL, Nov. 14, '71.

Snow fell ta the depth of several inches last
Friday, followed by sharp frost, which still con-
tinues. Business in all departments continues
very active, but there is still great difHiculty in
getting goods moved ; merchants are put ta
very great trouble ta find transport westward,
and we understand that arrangements are in
progress ta have a number more propellors on
the lakes another season. The wharves are still
covered with merchandize of all kinds, and mer-
chants are at their wits end ta get it into store.
There is still a large number of vessels in the
harbour, but they are clearing as fast as possible,
and freights are quoted rather higher. Five of
the Allan Line of steamships are expected in
port this week; the Nestorian which met with a
collision below Quebec, is getting a temporary
repair, and proceeds ta sea to-morrow, taking
troops from Quebec ta Halifax. The damage
and loss to the whaling fleet has had a hardening
effect on this market, and an advance is noted
on whale and seal oils.

ASHE.-Pots-The demand for firsts still con-
tinues active, and an advance on last week's
prices has been established, the sales in the early
part of the week were at 07.65, mark.t closing
firm at $7.70 ; seconds, #6.9o ta 7.00; thirds,
$6.oo. The supply of pots is small, and no re-
duction of these prices is looked for as long as
navigation remains open. Pearls-This ash
continues very scarce, and holders command
their own prices, as high as 58.40 having been
paid; latterly, however, the prevailing price was
08.25. The stocks at present in store are pots-
447 brls ; pearls, 64 bris.

BOOTS AND SHoE.-As the close of naviga-
tion approaches, business in this department
becomes quieter, but there is still sufficient ta
keep the wholesale houses moderately busy.
Prices are steady, at the following rates: Men's
No. I stogas, *2.40 to 2.50; NO. 2 ditto, 02.20
ta 2.25; kid clump, $3; do. D.S., $2.75; calf
clump, 63.75 ; calf congress, 02.50 ta 3 ; boy's
boots, $1.80 ta 2 ; women's calf boots D.S.,
$1.30 ; buff do. D.S., $1.25 ; split do. D.S.,
S1.10 ; buff congress D.S., 01.30 ; balmorals
D.S., #1.35 ta 1.5o; pebble do. F.L., $1.40 ta
î.70.
COAL.-This market has been very active,

and American Anthracite bas advanced 25c a
ton, the quotation now being $8.25. Welsh
Anthracite has also advanced ta 88.; in other
qualities of coal there is no change in price ta
note.

DRESSED HoGs are now beginning ta come
into market, these have been .chiefly sold ta
butchers, and realized from 86.oo ta $7.oo per
roo lbs.

DRUGS AND CHEMICALS.-A fair business has
been done this week, but by no means so large
as last. Prices of heavy goods are very firm,
but there is great difficulty experienced in get-
ting them shipped. Saltpetre is quiet and easy,
at 9 ta $10 ; borax, i8c ta 23c ; cream tartar
crystals, 22C ta 23ýc; alum is quiet, $2.124 ta
2.15 ; brimstone has been placed ta some extent
at $2.75 ta 2 871; sulphur, $3.124 ta 3.25 ;
bleaching powder is in demand, with sales at
33c ta 4c ; caustic soda, is firm and held for 4c
ta 41c; bi carb is scarce, and advanced ta
84.871 ta 5 ; sal soda, $1.75 ta î.go ; soda ash,
24c ta 2ec ; epsom salts, $2 ta 2.25.

DRY GOODs.-The stocks in the hands of
country merchants are beginning ta diminish,
and a fair jobbing trade is being done ; prices
are without change. In clothing there is agood
deal doing; stocks of winter goods are now
getting low' and some houses are completely

391
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cleared out. The stocks of dry goods are gen- Rico, 91c to gc; Cuba grocery, qc to 91c ; Cuba piring, the demand beincOsomewhat checked.erally wvell assorted. refinery, 847c ta ge Scotch refined, 9c ta 9".c ; thL ril-e in this market is 87.ic. firm. RassinsFURs.-As the cold season advances, the Canad. red 9 et9 hi akti 7c im osnFUR.-S te oldsesonadancstheCaadarcind is in active dcmnand at the fo!_ arc iai srnall supply, and an advance in price isarrivals of raw furs are increasing, and lowing rates :-loaves, 14'c ; dry crushed, 13 1; lookd for. Thapresent a arae in stried,
Mink, Otter, Beaver, and Muskrat are table ground, 13ic ; extra ground, 14 c ; crused 53.75 ; ditto, No. 2, 5.25 ta 5.5 ; ditta, No. e,
now in fair supply, and are readily taken up at A, 12c ; yellow refined, 9e to ic. Molasses- Z7 ta 8 ; pale and extra pale, 8.25 to No.0o.
our quotations: Cross Fox, $4.oo; Red Fox, Market has been very duil, and late quotations Tar, $F.25 to 4.50.31.25 to $1.50; Pale Marten, $1.50 to 2; Mink, have been barely maintained :-Centrfugal, 22e OILs.-The excitenent in the American mal-$3.50 to 4.50; Bear, $7 to io; Lynx, &i.5o; to 22ic; clayed, 21c to 23c ; Muscovado, 27c ket, owing to the annuncement a the iass a
Canadian Wolf, $1.50 to 2; Fisher, $4 to 6; to 32Ic ; Barbadoes, 35C to 371c ; Porto Rico, so much oil at the fisheries, and the reported
Beaver, $1.25 to 1.50; Fall Muskrat, oc; Win- 35e to 36c. Fruit-The vessels bringing the failure of the catch of seals in aur awn fisheries,
ter ditto, 12JC ; Spring ditto, 20c; Racoon, 30 new crop of Malaga raisins have not yet arrived, has caused an advance an ail kinds af fish il
to 40c; Skunk, 12J to 20C; Otte-, 36 to 8. and the sales which were advertised have been in this market. Ordinary pale seal, oc ta

FISH.-There has been a much :irmer tone in postponed ; the absence of the new crop has steam refined, 62c a ta 6c; cad ail cannat nw
this market and prices have advanced somewhat has caused the old to be held firmly at $1.7o to be obtained under 50c; whale oil is nominal at
on last week's rates: Dry Cod has been placed 1.75 ; Valencias are taken up freely at 55C to 55c; no sales are as yet reprted ; olive oil is
at $4.12J to 4.50; Green Cod has sold in large 5àc ; currants have been sold to a large extent dull of sale, at $i to 1.10; rav lins;d e ta
quantities at $4 to 4.50, chiefly at our outside from Sic to 6c; walnuts are firm and unchanged. 75c ; boiled linseed, 771c toa c.
quotations. Salmon is firmer, with sales at $15 Spic s-N utmegs are still scarce, and for good PETROLEUM.-TIe cambination in the Westto 15:50. Mackerel, $4.25 to 6; Labrador split samples goc to $i is paid ; black pepper is ad- to raise the price of oil is now beginning ta be
Herrings, $4 to 4;; Canso Splits are dull at vancing, and is now quoted at 15àc to 16c ; cas- felt in this market, and large quantities of oi$3.50 t 4. sia, 32C to 38c ; cloves, SIc to g ; ginger, 16c held in store here has been withdrawn fram theFREIGHS-As tannage gets scarce, rates are ta î6 c. Coffee-Market quiet ; Java has been market, and only sales of broken lots are re-
advancing. Latest engagements by sailing placed at 21C to 25C ; Laguayra, 18c to i9tc ; ported at 30c to 35c.
vessels to Liverpool and Glasgow for heavy Maracaibo, 19e to 20c ; Rio, 15c to 16c. R ice. PRovISIONs.-Butter-Receipts 5,938 kegs;grain, 7/; flour, 3/ to 3/3. Steamer rates to Liver- -Prices are steady at I4.15 to $4.40 ; stocks shipments, 14,026 kegs. Very litti really choice
pool and Glasgow, 8j6 to 8/9. To the Maritime are light. butter eaming ta market, but full prices would
Provinces for four by saling vessels, 70 per br . HARDWARE. - This branch of business has be paid for it. % Inferior grades are dull andFLoUR-Receipts during the week, 34,978 been very active, and the trade has been taxed neglected. We quote good to choice Westernbris. Tota drase ofnu,16 ta date, re- ta the utmost ta get their goods forwarded ta 18c ta Igc ; fine to good, ditto, 16c to 17c; storebris, being a decrease oi 95,164 bris. on the re- the shipping points, and when they succeed in packed Western, 14c to 15c; inferior, 12c to 14c.ceipts for the ctrrespnding period ai 1870 this, then it is with the greatest difficulty and as Chee-Receipts, 10,259 boxes; shipments,Shipments during the week, 27,147 brs. Total a very great favor that they can get a few tons 8013 boxes; market firm and active, with up-shipments arom st January t date, 636,022 iforwarded. Pigs have been selling in large ward tendency. Fine factorycheese, ioc to ioic;bris, being a decrease Oi 63,792 bris on the ship quantities within our range of quotations, and best new dairy 11c to 1ic. Pork-Receipts,ments for the carresponding period 1870 Early and our outside quotation is now asked for 550 bris; shipments, 564 brls; market has beenin the week this market was du l and very little Calder or Summerlee. Bar iron is firm, but as duli ; very few sales are reported, but pricesbusiness oi moment beas dne, and to effe t sales yet there is no change in prices; Window glass continue firm. Mess pork, $16.25 to 16.75;a concession had ta be made by holders; towards has advanced in price for the first brands. The prime mess, $15.25 to 15-30 ; prime pork, $13.cothe close the advices rom foreign markets were following are our revised quotations:-Pig Iron. to 13.50 ; extra prime pork, $11 to 21.25; smokedmaore favorable and encouraging ta shippers and Coltness or Gartsherrie $26 to 28; Calder or hamîs, 12c to 13c. Lard firm, and in demand,a good deal ai activty was exhibited, and con- Sunmerlee $25 to 26; other brands #23 to 25 ; at 1lc to ic. Tallow-Market is steady;iderable sales were effeted at about the fol- Hematite, $26 to 28. Bars-Scotch or Stafford- rendered, $8 to 8.75 per bri, and for unrendered,towing rates; superior extra, $6.25 ; extra, 6.2o shire, $46 to 47 ; best refined 850 to 55 ; Swedes 5ic to 6c per lb. would be paid. Oil Cake hasta 6.25; fancy, $6.o to 6.912; fresh supers rom $75 to 95. Hoops and Band-$2.go to 5.50. been placed here at $40 to 50 per ton.Western wheat, $5.a ta $5.921; strng bakers' Shects-$ 3 .20 to 5. Plates-Best $3.20 to 3.30 ; low SALT.-There has been a great deal doing infour, large sales at $6. o ta 6.20; Welland moor or bowling $7 to 8. Cut Nails-$ 3 ,50 to salt lately. Fine is somewhat difficult to move,Canal four, $5.2 t 5 Canada super. No. 2, 4. PressedNails-8 4. 5oto7.50. Spikes-$ 3. 7 5 at 65 and 70C for old and new respectively.

$4.o0 to 4.25; Pollard's $3.25 to 3.75; Uppe, to 4.50. Canada Plates-$3.7 0 to 3.80: Swan- Coarse is in the hands of two parties, and prices
Canada Bay flour, 2.75 to 2.80 ; Oatmeal sea $3.90 to 4 ; Thistle $3.90 to 4.25 ; T. & Co., are very firm at 75 to Soc; about 20,00o bags of
Cana a o u, crown, 4 to 4.25, Tin Plates-Charcoal, I. C., old were placed early in the week at 621 to 65c;04.75 ta 500. $8.25 to 8.50; ditto, I. X., $10.25 to 10.50; coke factory filled, $1.40 to 1.50.GRAIN.-Wheat-Receigts during the week, I. C., $7 to 7.50. Sheet Lead--$7 to 7.50; pig WOOL.-This market is at present very poorly
54,676 bush ; total receipts from istJanuary to lead $6 to 7. Shect Zinc-- 5.50 to 6. Window supplied, and prices have advanced. .Manufac-ate, 7,354,793 bush, being an increase of 1,437,- Glass-$1.7 0 to 2. Cast Steel-1c. to 16. turers are compelled to send to Europe for sup-
97 bush on the receipts for the corrdsponding Spring Steel-3Îc. to 5. plies to keep their factories going. We subjoineriod of 1870 ; shipments during the week, - LEATHER.-This trade has been unusually dull quotations which are nominal: Fleece Wool,
80,546 bush ; total shipments from ist January during ihe past week, Spanish Sole is now in 35c to 40c ; Pulled Wool, super., 32C to 37c;o date, 6,624,338 bush, being an increase af better supply, but not more than sufficient for ditto No. 1, 30 ta 42c; ditto Black, 3c ta 32c,658,055 bush on the shipments for the corres- the wants of the trade. We do not alter qu-ditto, unassorted, 28 t 32.
ondmg period af 1870. There bas been very tations, which, however, are firm, as under -ittle doing im cargoes of this grain during the sole leather; No. i B. A., 26 to 27e.; NO. 2 TORONTO MARKET.

veek, but a good many car lots have changed ditto, 241 ta 52c.; Buffalo sole No. I, 22c.: ditt2
ands, Canada red winter in store at $1.3o, and NO. 2, 20e.; light waxed upper, 22t 44c.; heavy

-pper Canada white, ta arrive, at ns.39. Maize. ditto, 40 to 42C.; upper grain, 43 to 45c.; large The fine dry weather which has characterized-Aheuoaros to-av chnged 64cnt 65c.ats , splits 30 to 35c.; rus-tts 30 to 4oc.; light waxed tie fall months up to the present seems at lasthe quotatin to-day being 64e ta 65. Oats.- calfskins 6o to 70c.; heavy ditto 75 to 80c.; har- to have been terminated, and within the lasthere bas been more ativity in this grain dur- ness 32 to 34c .; rough leather 28 to 30c.; peb- few days showers of rain and snow have fallen.g the week, and a god many sales have been bled grain 16 to 17c.; cow kidd 13 to 17c.; pink The general trade of the city has been quiet,iade from 32C ta 34. Barty-Market very linings, $4.70 to 5.50 ; red roans, $6.50 to 8 ; Boors AND SHOEs.-Prices remain stationary.ul, and prices are lmost nominal at 6c ta light French calf, $1.20 to 1.30 ; heavy ditto, A fair trade has been done in Western made7e. ease.-this market is firm, and prices $1.10 to 1.20. goods. If stormy weather now sets in there well sustained, but the amunt ao business LiQuoRs.-Brandy- There has been a fair de- psospect is that the demand will increase.ond has not been large; some carges changed mand from jobbers for Hennesey's and Martell's, LEATHER.-A continued action is reportedands at 93t , and car laads ai Upper Canada at $2.10 to 2.15 in wood ; and $7.75 to8 in cases; without any noticeable change in prices. Spanisht Sgc. other brands were placed at $1.go to 2 in wood, and Slaughter sole continue in good dernand.GRocERIE.-Teas--This market has been and $6.5o to 6.871 in cases. Gin is firmer-Du Harness and Upper Leather are somewhat
retty steady all week, with good demand for Kuyper's sold at $1.30 to 1.321 in wood ; Green duller.
reen and Uncolored Japans. Blacks are cases $3.50 to 3.62j; Red cases $6.50 to 6.621. HIDEs.-The supply is increasing, but pricesuieter ; the current quotations are :-Imperial, Rum is in better demand, and prices are steady continue firm as quoted.

5c to 75c ; Gunpowder, 40C to 95c; Old Hyson, at $1.go to 2.oo in 16 o.p.; Highwines are steady SKINs.-Prices of calfskins are purely nami-5c to 7)c ; 'aoung Hyson, 35c to 85c ; Hysan and active at $1.50 for Upper Canada, and nal, as there is no business doing. Sheepskins.wankay, 30c to 35c ; Congou and Souchong, $1.52 for Montreal. Rye Whiskey, 86c. -- 8.50 is paid only for prime skins the cs.
5c to 8oc. Sugar.--Market quiet ; only small NAVAL ZrOREs.-SpiritS of Turpentine have tinued brisk demand prevents an acc mula

of sto.:k.jv ar oi raw are changingY hands :-Porto 1again advanced, but very few sales are trans-
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PRODUCE.-Wheat.-Buyers and sellers being
apart in their views, very little business wastransacted until within the last day or two.
Sales include 20 cars No. 2 white winter at
bI-30 f.o.c.; No. i white sold at #1.31 ; 10,000bush. of spring at 1.23 f.o.c. Barle.-In con-sequence of an improvement in the American
Market, the feeling here has been much stronger,holders insist on an advance of 5c to roc onlate quotations for cargo lots. For a cargo of8,ooo bushels 6 cents was offered and refused.Early in the week over a dozen cars sold at 541cto 5 5 c for No. 2, and 59c to 6oc for No. i ; themarket, however, closed with buyers at 65c for
1o. 1, and sellers asking 68c to 70c. Pease.-
Sorne lots offering, no sales, nominal at 72C to
73c. Oats-Were firm and active under the in-fluence of a good local demand, and are 2c to 3cdearer, car loads selling at 4oc to 41c. Rye-
Selîs on the street at 68c to 70c.FLOUR.-Has met with a fair enquiry, themnarket closing firmer at the following quota-
tons :-5.40 to 5.45 for No. 1 ; $5.50 to 5.55for spring extra ; $5.6o for fancy, and &5.75 to5.80 for extra. Oatmeal-Nominal at #4.50 inlots. Cornmeal-Is quoted at $3.25 to 3.50 forSmnall lots.
. PROVISIONS.-Butter-Fine butter continuesin good demand, and as high as 18 to rge. wouldbe paid for really choice dairy to meet the localdenand. Of poor and medium butter there are
lrge quantites offering, but meeting a veryimited denand and indifferent buyers at 121 to14ic ; large rolls 16 to 18c. ; pound rolls scarce,

d seliing at 22 to 24c. for choice per basket.Cleese.-Lots firm at 10 to 11c. Eggs.-Freshlots Worth 18c. Pork.-Dull, and very little
demand; held nominaliy at #15.5o.

QUEBEC MARKET.

Quebec, November 1o.
PrREIGHT.-The business of the Port is nowrapidly drawing to a close, and judging fromthe Prices maintained during the whole season,

al tghly satisfactory year must be the result to
no concerned. We understand that vessels are
obtairquired for Irish ports and with difficulty
sustaie , quotations of the last few weeks fullyC tile, but very few operations reported.CoALS'-The last sales of coals were two car-goes of English Steam at $4.95, cash.
b FISH AND OIL.-Considerable activity hase apparent in this market, for some weeksPast, oWing to the numerous arrivals of schooners
with fish and oil. The following prices are the
$5-ot Dreen Fish, barrels 1g to 20s. Drafts
rador )ry (Jod Fish 18 to 20s. Herrings, Lab-45c to 47 4.50. Salmon $i4 to $15. Cod Oil

Were ne'''17,136 ,087feet of white pine timber
ast yeaurdupto date against 12,581,633n other de There is-also a considerable increase

SAi tr &escription of pine.
Iron tod c.-The arrivals of Salt, Coal and Pigat, in the last three years was :186g..38,36 to Coal. Pig Iron.1879 428,038 tons. 140,546 tons. 17.66o tons.
187][25,9t 192,880 " 14,792 "-Condense fro 21,393 "

Chronicle.

rhe reehold Permanent Building
and Savings Society.

DIVIDEND NO. TWENTY-FOUR.
Notice is h stock iven that a.dividend of fiv per cen.the afetal stock of the Societv, bas been declar d forand after Fri ending 30th Nov mÇ,er, in tant, payable onWill be closedfosthDecember next. The transfer books

By order, to 3oth instant, inclusive.

CHAS. ROBERTSON, Secretary.

TORON TO, GREY & BRUCE R.R. Grand Trunk Railway.

SPECIAL GENERAL MEETIN G.

This Society has been recently established to supply awant iong fe t in Canad .- an Assurance Company con-ducted upon p r ly mutual principles. The past
sucass which has attended such companies ia other
countries must commend that principle to ail. Th
assured membe s control the Association, and thus secure
to themselves the most favorable terms upon which Life
Assurance can safely be effected Prospectus and everyinformation m y be obtained at the Head Office, or at any
of the Age..cies. 

w .PWSWM. POWIS,
Actuary ard Secretary.

INSOLVENT ACT OF z86g.
In the matter of Charles Dawburn and Jacob Denton

Tripp, Insolvents.
The Creditors of the Insolvents are hereby notified to

meet at my Office, in Court Street, Toronto, on Wednes-
day, the Sixth day of December next, at Two o'clock
P. M., for the public examination of the Inso.vents, and
br crdering the affairs of the estate generally

JOHN KERR,
Toronto, 15th Nov., 1871. Official A ssignee.

2t. Nov. 17

INSOLVENT ACT OF 186g.
In the matter of Wiliam McMullin, an Insolvent.

The Creditors of the ?nsolvent are hereby notified to
meet at my Office, Court Street, Toronto, on Tuesday,the Fifth day of December, 1871, at Ten o'clock P.M., for
the public examination of the Insolvent, and for orderingthe affairs of the estate generally.

To onto, î 4th Nov., 1871.
JOHN KERR,

A ssignee.
2t. Nov. 17

FOR THE ERECTION OF A N

Agricultural College in the Township of
Etobicoke, County of York,

Adjoining the Mimico sta ion of the Gr at Weate'n Rail.
way, and about six miles from the City o Toronto.

Plani and sp-cifications can be 'een at the Departmenwhere pr nted forms of ten er c.n be had on applicationt

Tend. rs to contain C~ e bons, lide sign atu es of wo per-sons wi ing to become sureties for the due fu filment ofthe con ract.

The lowest or any tender will not nccssarily be se-
cepted.

JOHN CARLiNG,
Commissioner.

DEPARTMENT - F PUBLIC WoRKs, ONTARIO,
Toronto. Nov. Ist, 1871.

INSOLVENT ACT OF z86g.
CANADA, In tie County Court of theProvince of Ontario, County of York.

Count of York. )I the malter of Andrew Ruther.ford an tnsolvent.
On Monday, the Eighteenth day of December next theundersigne will apply to the Judge of thembernext, ta discharge under the said Act. e said Court for

ANDREW RUTHERFORD.
Toronto, November i5th, i8zî. 5t. Nov. 17

British America Insurance Company's Buildings, Wednesday, the i5th of November Next,Corner of Church and Court Sts., Toronto. W

N OTICE is hereby given to the Shar holders of the
Toronto, Grey and Bruce Railway Company, th&.

a Special General Meeting of the said Shareholders w -
be held at the offices of the said Company, in the City atToronto, on Tuesday, the nineteenth day of Decemb -,A.D. 1871, at the hour of 12 o'clock, noon. for the purpet e
of giving to the Directors of the said Company the s. c-
tion of the Shareholders to the issue by the said Dire::c rs
of the Bonds of the Company under, in pursuance of, andfor the purposes declared in the 21st section of the Act of
the Legislature of the Province of Ontario, incorporatingthe said Company.

By order.
W. SUTHERLAND TAYLOR,

Secretary.Dated at Toronto, this 8th S
day of Nov., 1871.

LONDON AND LANCASHIRE
Life Assurance Company.

Chief Office-Leadenhall St., Cornhill, London.
Canada Branch, Head Office, 235 St. yames' St. 4fontreal

Deposited at Ottawa, for the EXCLUSIVE BENEFIT OF
CANADIAN POLICY-HOLDERS, THE sUM OF

$J0,ooo.
BOARD OF DIRECTION.-Wm. Workman, Esq., Presi-

dent, City Bank; Alex. M. Delisle, Esq.; Charles L.
Leblanc, Esq., M.P., Collector of Custons. Leblanc,
Cassidy and Lacoste, advocates. Assurance of every
description granted, either with or without p. ofits. The
next valuation is appointed by the deed to tak place at
the end of 1872, and all policies on the books of the Com-
pany, at that date, entitled to participate, will share in
the division of profits. Copies of the Report with state-
ment of the investment can be had on app:ication to anyoffice or agency of the Company.

WILLIAM ROBERTSON,
CAPT. R. THOMAS. Manager for Canada.

Agent for Toron:o.

THE MUTrUAL

cife Association r Canada
Incorporated by Special Act of Dominion

Parliament, 1871.

HEAD OFFICE.

RAINS ARRIVE AND DEPART AS FOLLOWSTat and from Toronto:
EAST.

a.m. a.m. p.m. p.m. p.m.
Depart ...--- 5.37 0.00 12.07 5.37 7.07Arrive ...... 9.37 11.07 6.57 0.00 11.07

WE ST.a.m. a.m. p.m. p.m. p.m.
Depart......7.30 11.45 3-45 5.30 11.30Arrive ...... 5-15 zo.1o 1.05 6.oo 9.05Great Western Railway.

a.m. a.m. p.m. p.m. p.m
Depart......7.00 11.45 4.00 5.30 8.00
Arrive ...... 9.20. 1I.oo 1.15 5.30 9.20Northern Railway.

a.m. p.m.
Depart ........................ 7.00 4.00Arrive ....................... -10.35 9.10Trains leave Brock Street Station 15 minutes later.

Toronto and Nipissing Railway.
a.M. p.m.Depart, Berkeley Street....... 3.30Arrive ................... 10.45 6.20

Toronto, Grey and Bruce Railwa
a.m. .Depart, Union Station.............. 7. 4.15Arrive .................................. 10.40 7.20

Toronto and Nipissing Railway.

N OTICE is he eb g:ven o the Shareho ders of the
Toronto and Nipissi g Ra lwa Co pny, that aSPECIAL GENERAL MEETING of the sai Share-

h iders will be held n he Offices of the said Compa y, inthe City oî Toronto, on Fiiday, the Eighth (8th) di) ofDecemi er, A.D 18 1, at Tw Ive o'c ock Noon, for the
purp ise of giving to he Directors of the sai Comi anythe sanction of the said Shareholders to the issue by thesaid Directors of the Bonds of the Company under, inpursusnce of a, d for the purpose declared in the 22ndSection of the Act of the Le islature of the Province ofOntario incorporating the said Company, and for the
purpose of forfeiting or a.thorizing the Directors toforfeit 2ll shares in the stock of the Company on which
ýny calls remain unp id

By order,
JAMES GRAHAM,

Secretary.Dated ait Tor nto, the 31st day of Oct.' er, Se t

To Contractors.

S EALED TENDERS, addressed to the undersigned,w.ll be receiv.a untîl noon, on
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NOTICE
Is hereby given that application will be made at the

next session of the Legislature of the Province of Ontario
for an act to amend the act incorporating the Toronto,
Grey and Bruce Railway Company and the several acts
amending the same, and to extend the powers conferred
upon the said Company, and for other purposes.

W. SUTHERLAND TAYLOR,

Dated at Toronto, Secretary
this 17th day of October, A.D. 1871.

W. BELL & Co.,

AND

M}l/odeon Manufacturers
GUELPH, ONT.

. RECEIVED AT KINGSTON,

A SILVER MEDAL AND ALL THE
FIRST PRIZES.

At Western 'Fair, London. Diploma and
First Prizes for Best Melodeon and Cabinet
Organ of any kind.

At Great Central Fair, Hamilton.
and all the First Prizes.

Diploma

At Central Exhibition, Guelph. A Diploma
for General Excellence, and three First Prizes
out of four for Music.

Parson Bros.,

P ETROLEUM REFINERS, AND WHOLFSALE
Dealers in Lamps, Chimneys, etc. Warerooms, 51

Front St.; Refinery, cor. River and Don Sts., Toronto.

Sessions, Turner & Cooper,

M ANUFACTURERS, IMPORTERS & WHOLE-
sale Dealers in Boobs and Shoes, Leather Findings,

etc. Warehouse, Front St., and next door to that of Jas.
Campbell.

John Beard,
OODSTOCK, ONT., MANUFACTURFR OF

First-Class Turned Flour Barrel Heading. In-
surance and Land Agent. 24

Vinanciai,

BANK OF TORONTO.

DIVIDEND No. 31.

Notice is he eby given that a dividend of four per cent.
for the current half year, being at th at of eig t pe:
cent. per annum upon the paid-up capital of the B nk,
has b s dav been decl red, .nd that he s me will be
payabl at the B .nk and i s br nches, on and after

FRIDAY, THE lsT DAY OF DECEMBER NEXT.

The tran feo boo & will be closed from the 15th to th
30th day of Nov.mber, both d.ys inclusi e.

Dy o d r of the Board.

Toronto, Oct. 15th, 1871.
G. HAGUE,

Cashi r.

Herrick & Crombie,

BANKERS, COMMISSION MERCHANTS,
AND GENERAL AGENTS.

For the Purchae kud Sale of anufacturers, Produce
Bienk snd other Stocks, &c.,

OTTAWA AND PEMBROKE.
Consignmenentssolicitcd. Parliamentary busiressattended

O. H. HERaIcK. 35 EDWARD B. CROMBIE.

Fin ancial,

THE BANKING AND EXCHANGE OFFICE OF

R. Henry Brett,
TORONTO, CANADA.

In addition to a local business this office draws Exchange
on London and Liverpool and also small bills at sight for
the accommodation of emigrants and others.

APPLICATION FOR DISCOUNT may be made
daily at the counter from ten to twelve o'clock.

BANK OF ENGLAND NOTES,
Sterling Exchange, American Currency bought and sold

R. H. BRETT,
Toronto, Argust, 1871. Toronto Street

Robert Beaty & Co.,

EXCHANGE OFFICE,

BANKERS, BROKERs &c.,

53 King Street East, opposite Toronto St., Toronto.

DRAFTS ON NEW YORK, GOLD, SILVER, UN
current money, Mortgages, Stocks, Lrnds, IHouses

&c., bought and sold at best rates. Orders by Telegraph
or letter promptly attended to.

nterest paid on Deposits. zS-3m

Philip Browne & Co.,

BANKERS AND STOCK BROKERS,

DEALERS IN

C TERLING EXCHANGE, U. S. Currency, Silver and
.j Bonds, Bank Stocks, Debentures, Mortgages, &c., &c.
Drafts on New York issued, in Gold and Currency.
Prompt attention given to collections. Advances made
on Securities.

No. 67 YONGE STREET, TORONTO.

JAMES BRowNE. 8 PHILIP BROWNE, Notary Public.

Toronto Savings Bank,

72 CHSRCH STREET.

EPOSITS RECEIVED, FROM TWENTY
Cents upwards; invested in Government and other

first class securities. Interest allowed at 5 and 6 per cent
BANKS OF DEPOSIT:

Ontario Bank and Canadian Bank of Commerce

W. J. MACDONELL,
Manager

Campbell & Cassels,

J. cAMPBELL,] 69 King Streat East, rw. 0. CASSELS.

TORONTO,

BANKERS AND BROKERS,

terling Exchange, American Currency, Bonds and Stock,
Gold, Silver and Canadian Stocks and Sncurities

Bought and Sold.
ORDERs EXECUTED PROMPTLY ON BEST TERMs.

Il Su ra! ir e

ROYAL

Insurance Company.

FIRE AND LIFE.

CAPITAL..............................£2,ooo,ooo Sro

ANNUAL INCOME, over ............ £8oo,ooo

HEAD OFFICE FOR CANADA-MONTREAL.

Unlimited liability, and large Reserve Funds.
Ail descriptions of property insured, and at Moderate

Premiums.
H. L. ROUTH,

Chief Agent.

AGRICULTURAL ,
In-surance Company of Watertown, N. Y.

CANADA BRANCH OFFICE-KINGSTON, ONT.

Cash Assets - - - - - $600,000.
Deposit at Ottawa - - - zoo,ooo.

This Company commenced business in Canada in June
1870, and up to the present time bas issued upwards of
8,ooo Poliecs-a result iii first year's business unparal-leed in the history of Canadian Insurance.

ADVANTAGES OFFERED.
Ist. Absolute security to Policy-holders in the shapeof a large paid-up Cash Capital, with over half a million

dollars surplus, and having a deposit of one hundred
thousand dollars with the Government for the security ofCanada Policy-holders especially.

2nd. This Company confines its business tofarm pro-
pertv and dctached residences, thus securing our patrons
from tfie liability of paying losses on Stores, Hotels,
Shops, and all other hazardous property.

3rd. A large and ßrofitable business, with ample assets,enables the Company to adjust all honest losses, and paywithout any delay.
4th. This Company insures against loss and damage

by lightning, even where no fire occurs. No other
Company in Canada gives this security to its Policy-holders.

ISAAC MUNSON, Secretary.
JOHN C. CooPER, President.

E. H. GOFF, General Agent and Adjuster.

Queen
Fire and Life Insurance Company

OF LIvERPOOL AND LONDON.
A ccepts all ordinary Fire Risks on the most favorable terns.
LIFE RISKS will be taken on terms that will com-

pare favorably with other Companies.
CAPITAL .......................... £2,ooo,ooo

CANADA BRANCH OFFICE-Exchange Buildings,Montreal.
Resident Secretary and General A gent-

A. MACKENZIE FORBES,13 St. Sacrament St., Merchants' Fxchange Montreal.
WM. RoWLAND, Agent, Toronto.

Reliance
Mutual Life Assurance Society,

Established 1840.

Head Office for the Dominion of Canada:
229 ST. JAMES STREET, MONTREAL.
DIRECTORs-Walter Shanly,Esq., M.P.; Duncan Mac-

Donald, Esq.; Major T. E. Campbell, C.B., the Hon. J.Hamilton, F. W. Thomas, Esq., Cashier Molson's Bank.
Net Assets, as at 31st Dec., 1870............$,400,45 oo
Net Liabilities, do. do. ............ 1,2o8,625 o

Surplus................................ $101,520 OG
JAS. GRANT, ResidentSecretary.

A gent'ý:-WM. H. JEFFERY, Esq., Broker.

The Waterloo County
Mutual Fire Insurance Company.

HEAD OFFICE ............ WATERLOO, ONT.
ESTABLISHED 1863.

THE BUSINFSS OF THE COMPANY IS DIVI-
ded into three separate and distinct branches, the

VILLA GE, FA RM, AND MA NUFA CTURES,
Each Branch paying its own losses and its just propor-
tion of the Managing expenses of the Company.
C. M. TAYLOR, Sec. . W. WALDEN, M.D., Pres.

1. HUGH S,,1nspector.

Canada Farmers'
Mutual Insurance Company.

HEAD OFFICE,........HAMILTON, ONTARIO,

I NSURE ONLY FARM PROPERTY COUNTRY
Churches, School Houses, and isolated Private

Houscs. Has been seventeen years in operation.
THOMAS STOCK,

President.
RICHARD P. STREET,

Secretary and Treasurer. 26

Agricultural
Insurance Company of Watertown.

CASH ASSETS.......................... $500,000
DEPOSITED AT OTTAWA............ ooooo

T HIS COMPANY IS PREPARED TO DO A
FARM LIvE STOCK, and NON-HAZARDoUs business

throughout Ontario.
A. W. SMITH,

Agent for Toronto and vicinity
IIENRY CLINE, General Agent, Kingston.

OFFIcE-WELLINGTON STREET, ToRONTO.

39-



THE MONETARY TIMES AND.TRADE REVIEW-INSURANCE CHRONICLE. 395

CONFEDERATION

LIF E AS S O C I A T I O N
OF CANADA.

HEAD OFFICE-MASONIC HALL, TORONTO.

GUARANTEE CAPITAL ................... 5.$oo,ooc
Stock and Mutual Plans combined.

Deposited with Dominion Government for security a
Policy-holders-4

5o,ooo.
Its Participating policies give assured one vote in man-agement for each si,ooo insured. Holders of these poli-

cesn ust constitute ut lcast one-third of Board of Di-

Its Government Savings' Bank Policy provides anabsolute security ta the assured for the full value of his
Policy at any ti;ne, the funds for this purpose being in-vested on his behalf and deposited in the Government
Savings' Bank, beyond the control of the Directors, and
'ithdrawable only by hinself or order, notwithstandingforfeiture or discontinuance of payment.

This is a home institution, founded upon the safest andsoundest principIcs. Its investments will be made inCanada, thus helping ta promote hone enterprises and
the welfare of our own country.

OFF ICE R S.
PRSEsIDENT.

SIR FRANCIS HINCKS, K.C.M.G., C.B., Finance
Minister of Canada.

VICE-PRESI)ENTS.
lon. W. P. HOWLAND, C.B., Lieut-Governor ofOntario.
lion. WM. McMASTER, President Canadian Bank of

Commerce.
DIRECTORS.

lion. M C CAMERON, Provincial Secretary.
AS. YOUNG, M.P., of Galt.
. HOMER DIXON, K.N.L., Consul General ai the
Netherlands.

. ELLIOT, President Board of Trade, Toronto.
EDWARD HOOPER, Druggist, 'oronto.

• H. MASON, Sec. & Treas. Can. Per. B. & S. S.TM. McGIVERIN, Pres. Boardof Trade, Hamilton.
RUOS N GIBBS, M.P., of Oshawa.OBT. WILKES, Wholesale Jeweller, Toronto.

o K. MACDONALD, Treasurer County of York.
H. BEATTY, Solicitor, T. G. and B. R. R.
o er .ORTON, of Messrs. Morton & Smith, R. E

AcTUAnY.J. B.CHERRIMAN, M.A., Prof. Mathematics, Uni-versity College. Toronto.
SOLICITORS.

Messrs. PATTERSON & BEATY.
MEDICAL EXAMINER.

JOHN P. RUSSELL, M.D., Edin.
BAN KFRs.

THE CANADIAN BANK OF COMMERCE.
Ap ergetic Agents wanted throughout the Dominion.

PY, with references, ta
WILLIAM McCABE,

General Manager, Toronto.

The Agricultural
Mutual Assurance Association of Canada'.

AD OP ICE ............................ London, Ont.

y mutual Company, avoiding all hazardous risks
capitalst fanay
c a Is of anuarY, 1871...................$231,24225
In hands of Do Items ....................... 77,289 50minGovernment .......... 25,000 00

tinu s twell established, and reliable Company, con-
pain aade largest Farmers' business of any Com-a~ny la Canada.th-
the unpreceda. For the month of June, I87I, it issuedgreater entedly large number of 1852 Policies! ! apanies. aunbsr than the total yearly issue of many Com-

Intendin
Ist. T49.nsurers will note :Bible 1t rates are as Iow as those of an res on-,f a tr any In the Dominion, and lower tn ose

the Preniumrntis insuring have the choice of either
the Pr .e or cash systems, and that on eitherSthe whleliabilit lu stated in the Policy constitutes

3rd.T ela y the member.eet al its en a unt of cash on hand enables it ta
4th Bein gagements promptly.
e benefi thurey mutual, ail profits accumulate forInta the o e embers, and are not paid away ta go

prieta compCets. f stocklders, as is the case in pro-.lanres.
ln set t e enst ten years distributed over S40,oo

ar in p lasses, and ever having been up ta themarmn a i ng honet claims, and meeting ail its en-
aef the Drectors look forward for a continuanceeany evence aiready shew in favor of this Com-gn offices and new locai ventures.

D, C. MACDONALD, Secretary...COAY, General Agent and Inspector.

St. Jame,' Hotel, Montreal.

' 'HE UNDERSIGNED BEG TO NOTIFY THE
public that they have purchased the above well

known first-class Hotel, and which is now carricd on as a
Branch Establishment of the St. Lawrence

Hall,
Under the management of Mr. Samuel Montgomery,
(nephew of Mr. Hogan,) and Mr. Frederick Geriken, both
weil known to the xravelling community, bath in the
United States and Canada, as being connected with the
St. Lawrence Hall.

The ST. JAMES is favorably situated, facing Victoria
Square, in the very centre of the city, and contiguous ta
the Post Office and Banks. Its convenience for business
men is everything that can be desired, as it is in the im-
mediate vicinity of the leading Wholesaie Houses. ' he
rooms being well appointed and ventilated, are cheerful
for families, while the mcnage will be unexceptionable.
and no pains will be spared in ministering to the comfort
of gutsts. The proprietors, having leased the adjoining
premises, are prepared ta offer every inducement ta the
Spring and Fall Trade; and as their tariff is unexception-
ably reasonable, they hope ta obtain a large share of pub-
lic patronage.

H. HOGAN & CO.

Real Estate.

Wadsworth & Unwin,
(Successors ta Dennis & Gossage,)

P ROVINCIAL LAND SURVEYORS, VALUA-
tors, Civil Engineers and Land Agents. Office- 4 2

Adelaide Street East, opposite the Court House, Toronto.
N.B.-Surveys of every description performed in ail

parts of Ontario. Mining Lands and Tiwber Limits, in
unsurveyed territory, surveyed in accordance with the
rules and regulations of the Crown Lands Department.
V.B. WADSWORTH, CHARLES UNWIN,

27-17t P. L. Surveyor. P. P. Suaveyor.

GOOD FARM LANDS
Can be purchased by actual settlers on advantageous

terms from

The Canadian Land and Emigration Com1 any.
Apply ta

C. J. BLOMFIELD, Manager,

Or ta the Agency in Toronto, Paterborough,
W. R. STRICKLAND,

39 King St. West.

D. Mitchell McDonald,

BA RRISTER, ATTORNEY-AT-LAW,
AND

SOLICITOR IN CHANCERY,

Toronto Street, Toronto, Ont.

Insurance.

THE ISOLATED RISK

FIRE INSURANCE CO. OF CANADA.
HEAD OFFICE:

King Street, Corner of Church, Toronto.

CAPITAL - - - - - - - $5oo,ooo
DEPOSITED WITH GOVERNMENT- So,ooo

President,
ALEXANDER McKENZIE, Esq., M. P.

Manager,

JOHN MAUGHAN, JUN.

(Late Assistant-Secretary Western Assurance Co.)
Bankers-Canadian Bank of Commerce.

Advantages Offered:
Ist. Absolute security ta Policy Holders, in the shape aa very large Cash Capital. f
2nd. The important eature introduced by this Company

of insuring non-hazardous property only, being the means
of giving its Policy Holders very low rates on detached
dwellin s, &c.

3rd. The Stockholders, Directors and Agents, being all
resident in Canada, lasses will be adjusted without delay,and paid in cash at once. t.f.

THE EQUITABLE

Life Assurance Society.

From the Daily Telegraph Yune xo.

It would be impossible for any one at ail conversant
with the feelings of the Canadian people to mistake the
fact that there exists a strong attachment in favor of
Home Life Insurance Companies. This arises not fFom
any feeling that they are sounder, or more liberal in their
dealing with the assured than the Foreign Companies, but
Gecause their assets are in the country and subject ta the
control of our laws, and thejurisdiction of our courts. It
is felt, too, that the deposit required by the present Insur-
ance Act is not graduated according ta the liabilities of
Foreign Companies, but is arbitrary and fixed, the amount
of deposit being the same for all Companies, and hence hav-
ing no relation ta the liabilities they are intended ta secure.
This state of facts is fully recognized by the intelligent
management of the " Equitable," and seeing the justice of
this view, they have resolved ta secure Canadian policy-
holders beyond the possibility of loss by depositing in this
country thefull amrount of the re-insurancefund! that is, a
sum which, in case of such an almost unimaginable possi-
bility as the failure of the "Equitable," would be accepted
by any other Company as compensation for assuming the
entire responsibility of paying off these risks at maturity.
Such a step makes the Equitable substantially a Canadian
Company, with the additional advantage of the strict and
careful supervision of the State laws of New York and
Massachusetts, which are enforced oter all American
Co's. The premiums are invested here where the risks
are taken, and hence the money does not go to diminish
the floating capital of the country. This wise arrange-
ment must tend greatly ta increase the popularity of the
Equitable in this country and ta extend its business.

We publish below the letter of the 2nd Vice-President
ta Mr. R. W. Gale, the talented and energetic manager
of the society for the Dominion of Canada, as ta their
determination ta make this voluntary deposit. Mr. Geo.
B. Holland of this city, an old and respected citizen,
the representative of the Equitable in the Province, and
is now organizing agencies throughout Ontario, and has
openings in unrepresented districts for energetic agents,
and for a few gentlemen of experience ta act as special
agents, ta whom liberal inducenAnts will be offered.

Branch Office of the Equitable Assurance So-
cicty of the United States, 198 St.'yames St.,
adjoining Molson's Bank.

GEO. B. HOLLAND, EsQ., MONTREAL, 5th JULY, 28yr.

General Agent for Ontario of the Equitable Life As-
surance Society, Toronto.

DEAR SIR,-I enclose a copy of letter received fromJ. W. Alexander, Esq., 2nd Vice-President, ta the effect
that the society have determined ta keep in Canada ai-
ways a deposit sufficient ta reinsure all Canadian risks.
This will forever set at rest the question iaised by same
parties as to the protection of Canadian policy holders, sofar as the Equitable is concerned, and vlrtually make
the Equitable a Home Company in Canada. You will
therefore give this the necessary publicity, and notify
your sub-agents of this important voluntary step on the
part of the society.

Your obedient servant,
R. W. GALE,

Manager for Dominion of Canada.

Office of the Equitable Life Assurance Society
of the United States, 120 Broadway.

NEw YORx, June gth, 1871
R. W. GALE, Esq., Manager,

198 St. James Street, Montreal.
DEAR SIR,-After much deliberation and careful ex-

amination of the subject, we have determined whether
the Government of Canada require it or not, ta keep a
deposit in the Dominion of Canada always sufficient to
reinsure the Canadian risks on the basis of the New
York State Tables, at 4. per cent. interest.

Yours truly,

J. W. ALEXANDER,
2nd Vice-President.
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Insurance, ens r'ictoflj. Insurance,
TH A LA TI EORGE GROVES, OfficialAsignee, Real Estate PHCENIX MUTUAL

THEurance Exchange-Ant, Imperial Fire A L-
surance;,Co., Commercial Union, Frire and Life, Isolated

.ftftua LueInsrane Conpazy, Ritk, Fire Inà. Co.-St. Catharines, Ont.Mutual Life Insurance ComhpaCy,
MecnieJrts America, Western, Aitna, Fire

OF ALBANY, N. Y., wud Life, Travellers LifeandAccidel:t,,&c.-BrokerLand-agent, &c.-Galt, Ont. HARTFORD, CONN.
,and Life, Travellers LifeiandaAccider.t,.&c.-BrakereLan-

tte ondy ompany n ana a aut orzed to i
tered Policies

EECURED BY STATE GUARANTEE.

The Superintendent certifies that every

Registered Policy
IS SECURED BY SPECIAL DEPOSIT.

"The deposits of Stocks ln this Department are for
the purpose of securing the payment of the Policies, and
such Deposits are adequate for the Purpose."-HoN. WM.
BARNES, Sup't. Insurance Dept't. N.Y.

SUPERINTENDENT MILLER, in his last Report, Says
that a Registered Policy offers the following advantages:

tst. That the legal reserve according to the Depart-
ment computation, is faithfully set aside to meet the com-
pany's liabihties.

tià2nd. That such reserve fund consist of securities of
e highest class, and which have passed not only the ex-

mination of the officers and counsel of the Company,
but also the scrutiny of the Department.

3rd. The obligation of the State that the deposits shall
be faithfully kept and applied.

4th. The impossibility of any loss or great incon-
venience even, from the loss of any policy, a duplicate
always being on the fyle in the Department, and a copy
obtainable on appication.

Perfect assurance that a company has, securely invested
and in entirely safe keeping, the amount which, by the
legal standard, will be sufficient to meet its liabilities, is
about the highest security which can reasonably be ex-
pected. This assurance would seem to be fairly the resuit
of the registered policy &ystem. It certainly removes all
question as to the amount of a company's reserve fund
being made up of fictitious items, or assets which look
large on paper, but fail te meet expectations when wanted
to pay losses. There are but few of our non-registering
companies but which credit themselves with items of assets
to make up the required reserve, which would be entirely
unavailable as a deposit under the registered policy sys-
tem. There are many who believe that this system should
be made compulsory; that the public interests demand
that the Legislature should provide this protection to
those interested in life insurance. The Superintendent,
however, in this, as in other particulars, is inclined to
think it the better policy to leave both insurer and in-
sured unrestricted by law to the widest possible degree
compatable with ultimate security. If Investigation dis-
closes that companies are not honestly and faithfully reserv-
ing assets to an anount and of a character adequate to

neet their ultinate liabilities, a remnedy will very likely be
provided by the Legislature comnpelling the adoption of
this system.-Hon. GEo. W. MILLER, Supt. Ins. Dept..
New York.

ALL POLICIES ARE NON-FORFEITABLE.

(_Annual Dividends te Policyholders on the Contribution

Losses paid on proof, and not as usual, in ninety days.

AGENTS

wanted in unrepresented localities, to whom every assist-
ance will be rendered in conducting an honorable com-
petition.

For particulars or Agencies, address

H. C. ALLEN,
Gencral Manager,

27 BRANTFORD.

JUNE I5TH, 1871.

ASSE TS, securcly invested ................ $6,554,476 54SURPLUS, fret of all liabilities.......... 1,761 147 19Ratio of Assets to Liabilities larger than that of any
other Company of equal age, being

140.68 of Assets to every zoo of Liabilities.

DIVIDENDS paid to Policy-holders......$1,255,593 65INCOME for the year..................... 2,937939 83

As indicating the uninterrupted and rapid increase of
the business of the Company, the following statement is
given, cornparing the business of 1868 and 1871 respective-
ly.

K ERR & ANDERSON, Oflicial Assignees, Brokers
and Accountants. Agents for Guardian Fire Ins.

Co. of England. Office, cor. Church &c Court sts. Toronto.

T. & W. PENNOCK, Fire and Life Insurance
• Agents andìiAdjusters, representing first-class Com-

panies through tTie whole of the Ottawa Valley, Ottawa.

ROBERT D. VIBERT, Fire and Marine Insurance
. Agent; General Commission and Lard Agent, Auc-

tioneer and Broker &c. Perce, Gaspe, P. Q.

OHN TISSIMAN, Agent, Hartford Fireand Canada
Life Insurance Companies, General Land Agent, &c.,

&c., Chatham, Ont.

A C.BUCKI, Agent of Liverpool and London and Globe. Provincial, and Canada Life Insurance Companies;
Exchange Broker; Money loaned and received on deposit,
Caledonia, Ont.

D. S. R. DICKSON, Notary Public, Commissioner,
•&c., Money, Land and General Insurance Agent.

Offices, R ver street, Paris, and Roy's Buildings, Brantford.
C E. L..JARVIS, Insurance and Commission Agent

• General Agent, Queen Insurance Co. of Liverpool
and London. St. John, N.B. 22

ROBERT MARSHALL, Notary Public, Agent for
the Montreal, British America & Quebec Marine In-

surance Co.'s and for the Imperial, Ætna, and Hartford Fire
Insurance Companies. St. John, N.B. 22

G REGORY dt YOUNG, Agentsfor Imperial Fire Ins.
Co., Commercial Union Fire and Life, Montreal

Marine, and Equitable Life Ass. Soc. Hamilton.

OWEN MURPHY,InsuranceAgentand Gommission
Merchant, Telegraph Building, (basement) No.26 St.

Peter street, Quebec.

OHN GARVIN, General Agent for the Ætna Life
Insurance Company of Hartford, Conn.. for WesternCanada. Office, Toronto street, Toronto.

GEORGE A. YOUNG, Agent Hamilton Branch,G Royal Insurance Company, Fire and Life, corner
James and Merrick streets.

D. PRINGLE, Agent for North British and Mer-
* cantile Fire and Life; Provincial Fire and Marine;

Scottish Provincial, Life; Atna, of Hartford, Inland
Marine, Phænix, Ocean Marine, Hamilton, Ont.

W F. FINDLAY, Accountant, Official Assignee,
Agent for Ætna Ins. Co. of Hartford; London

Assurance Corporation, and Edinburgh Life Assurance
Company, Hamilton.

G W. GIRDLESTONE, Fire, Life, Marine, Acci-
• dent and Stock Insurance Agent, Windsor Ontario.

Very best Companies represented.

RN. GOOCH, Agent, Life Association of Scotland,•- North British & Mercantile(Fire) and Montreal Ins.Comp'y (Marine), No. 32 Wellington st. east, Toronto.

AMES FRASER, Agent, Liverpool and London andl Globe and Briton Medical and General Life Associa-
tion, and Sec'y Metropol'n Perm't Bldg. Soc'y, No. 5 Kingstreet West, Toronto.

PETER McCALLUM, Agent for the LancashireîI
5Co.; Travelers Insurance Co.; Hartford Fire Ins. Co.;

Western les. Co., of Toronto; St. Catharines, Ont.

B. BEDDOME, Fire, Life, Marine and Accident
• Ins. Agent and Adjuster, Albion Buildings, London,

Ont. None but the most reliable Companies represented.

TADDELL & GUNN, Imperial Fire Ins. Co.,london Assurance Corporation, Fire Ins. Co.,
Hartford, British Am. Ass. Co., and Scottish Prov'l Ass.
Co. (Life), Talbot street, London, Ont.

B. BURRITT, Ins. and Real Estate Agent; Clerk
•. Division Court. Debts Collected; Money to Loan,

and Invested, &c., &c.; Stratford, Ont.

JOHN AGNEW, Agent for Royal, Imperial, North
British, Home, and Provincial Fire Ins. Cos.; Scottish

Provincial Ins. Co.; also for the Colonial Securities Co.
Whitby, Ont.

JOHN BUTLER, Agent for ueen Ins. Co., Hartford
Ins. Co., Western Ins. Co., an Travelers'Life and Ac-

cident Ins. Co. Victoria Hall, Cobourg, Ont.

R & H. O'HARA, Agents for Western Ass. Co.,
• Hartford Ins., Co., Travelers' L.fe and Accident Ins

Co., and Canada Life Ins. Co. Bowtr.anville, Ont.

Assets.
$2,992,846,II

6,554,476.54

And in the same period of time the yearly Dividends
paid te policy-holders have been increased from

$85,382.00 tO $585,364.00.
Thus it appears that while there has been so large an

increase in Dividends within the past three years, the
Company has still been able to nearly three-fold its As-
sets, as well as to maintain a large and regularly accumu-
lating Surplus over all Liabilities. And it is te be fur-
ther considered, that within the same time there has been
paid in losses by death the sum of

$1,253,566.00.
These facts afford sufficient evidence that the Companyis, le all particulars, ever watchful of the present interests

of policy-holders, in orderthat in the end it may not only
be just, but liberal toward them.

That the business of the Company is managed with
strictest economy, is indicated by the fact that notwith-
standing the large increase in business the expenses have
been in inverse proportion, as will be seen by the follow-
ing table:-

1870. 1869. 1868. x867.
Ratio of Expense to Prem. Receipts 17.39 19.27 19.67 22.53
Ratio of Expense to Gross Receipts 15.41 17.20 18.07 20.53

As evidence of the special care taken by the Company
in the selection of risks, it is sufficient to state that its
ratio of losses paid to amount at risk, is smaller than that
of any other Company of equal age, namely, 0.95.

Since the commencement of business, the Company ha
issued more than

47,000 POLICIES,

and has paid in losses

Nearly Two Million Dollars

To the families of those who have deceased while mem'
bers of the Company.

J. F. BURNS, Sec. . E. FESSENDEN, Pres

SIMPSON & BETHUNE,

General Agent for Canada-Montreal.

Good, active men wanted to act as agents in Canada
on reasonable terms. Address the General Agent, Mont-
real.

A. H. FOX,

AGENT, TORONTO.

Office, 22 Toronto Street

396

No. of Policies Issued. Income.
1868 .......... 7,167 81,445,211.50
1871 .......... 9,107 2,937,939.83
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British bduertisemnents.
TORONTO PRICES CURRENT.-NOV. 2, 1871.Dunville & Co.'s

R. .Naie of Article.

Boots and Shoes:O L D I R I S H W H I S K Y, xGens'inKneeBootsTapsl
BELFAST, "French Calf Boots..BELFAT, ' TapSoleKipBoota...

Of same quality as that supplied to the " No. X
NTERNATIONAL EXHIBITION OF 1862 . Dbl." " No. IX

",Dbl.SlThckBtsNo.IX
DUBLIN EXHIBITION 1865, " Stoie " No. i

" NO 2 gPARIS EXHIBITION, 1867, , , Split
And wOssi regularly to the House of Lords, the quality of Hy. Dbl. Sole Bals..yhich is equal to the finest French Brandy, may be had " Cf.FoxdCongGtrsin casks and cases fron the principal Spirit Merchants in " Buff & Gn. do.Canada. The Trade only supplied. Felt Congs. Gaiters.

Quotations on application to Boys'Dbl.SlThkBtsNoIX
1 6Stogie do.Messrs. DUNVILLE & Co., " Bals & Coge .

Royal Irish Distilleries, Youths' Thick Boots ...BEL'ýAST, IRELAND. " Bals. & Congs...
.4 Kip Boots S. soleJ O H N H E A T H, Womens'Cf.Bals. Db soleJOHN HEAT" Buff & Gn. do..

(Late Thos. Lowe & Co.) " Kid & Goat Bals.
Buck &Congs.Dbl.sliUckingham Buildings, George Strect, Parade, " Felt Balmorals.

and 33 Newhall Hill, Dbl. sole Split Batts
Buff Batts

BIRMINGHAM, ENGLAND, Misses'Buff Batts Dbl.sl
STEEL PEN MANUFACTURER, . Buff & Gn. Bals..

AND Childs'Buff&GnBls.Dbl.sl
" Buff Batts, Dbl. sl.STATIONERS' IRONMONGER. " Split " "i

Drugs.
ole Manufacturer of Thos. Lowe's celebrated Steel Pens. Aloes Cape............

Agent for Hart's Patent Paper Fasteners. Ba......-..............
AIl Borax..................Stamost ,every article in demand under the head of Camphor, refined........ofGoners' Sundries kept in stock, and any special make Castor Oil...............Of Goods obtained to order. Caustic Soda ............
Particular attention is requested to J. HEATH'S first-class Cream Tartar ............xtra Strong Pens, now so largely used. Epsom Salts ............A 

Extract Logwood........Aliberal Discount t Wholesale Stationers. Gum Arabic, sorts .......relelistrated Catalogues supplied to the Trade only, on Indigo, Madras.cept of Business Card. iquorice, com.......
M adder...................

A Q n Oxalic Acid .......-........Potash, Bi-tart. .....
Bichromate......

Potass lodide............
Soda Ash.......... ...---.

STPH GIL OTT' 0  Soda Bicarb...........·· ·JO SE PIL G ILL i.uj i Tartaric Acid..........

S T E EL P E NS. Groceries.
Coffiees

Snld by all Dealers throughout the World. Cva it............
aguayra ..............

Rio.................
Fish:POR oAST. -Epps's COCOA.-GRATEFUL AND COM- Herrings, Lab. split ....

lawswhich By a thorough knowledge of the natural " Canso........
trition, govern the operations of digestion and nu- " round.........
of , and by a careful application of the fine properties " scaled........
fast tablected cocoa, Mr. Epps has provided our break- Mackerel, brls. ..........s ables with a delicately flavored beverage which may Loch. Her. wh'e firks....

usade s nm y heavy doctors' bills."-CivilService -aette. " half" ..islaeMly with Boiling Water or Milk. Each packet White Fish and Trout..lsts llod-n JAMEs EPPs & Co., Homeopathic Chem- Salmon, salt water...... i(Cocoandond A's, makers of Epps's Milky Cocoa Dry Cod. P 112 bs. .
0 5

'oaand Condensed Milk). Frit it:
Raisins, Layer........

Seymer's Straw B.ttle .......
E n v e l o p ers, Currants,new ..

Shipped in eight gross canvas pack- Figs.old............
ages, at 6s. 6d. pergross, or forwarded Molasse :.
for packing empty Bottles or Wines Clayed, P gall ..........-- and Ales f or shipment. They save Syrups, Standard.....freight, breaks ge, &c., and re-sell on Golden .........a rriving. Established 15 years. Sole Rice:-Arracan..........
Mnacturer, Rangoon ........

THOS, WHITEHEAD Spices:
37 Eastcheap, London, E.C Cassis, whole, P lb.

Cloves .................
DRy LUMBF Nutmegs................To Builders ad ROF AL L KINDS, Ginger, ground..........SDealers, by the Car Load a amaica, root .. cWhole aIe Prices Pepper, lack ...........

HEgllr!eal Subsc. iPimento ................
~~~~1 Hn Suseier hv an unlimited supply of Porto Rico, o b .Pic noarsof aIl kinds, là" and Floori s Sand Cuba .........p. ryand dedoncarshtoesu<ckings,Çlear StrîPs,Sheeti ng and eut-offs alît horough- Bsrbadoes (bri ht) ... »Wholesale prices. iurhsrat the lowest Canada Suvar ~i~

Wholesale Name of Article. Wholesale

$c. c.
0 00 385
3 75 4 00
2402 50

o 00 3 00
O O0 2 75
2 40 2 50
2 20 2 30

0 00 2 00
I 80 2 So
2 oo 2 60
1 75 2 30
1 45 2 25
0 00 1295
S55 I 75
140 1 80
1 35 I 60

0 85 1 35
I 25 1 40
I 50 I 75
1 20 I 60

2 00 2 60
I 25 1 85
I 00 I 10
I 20 1 30
O 90 I o O
O 80 O g0

0 95 1 30,
0 70 1 101
o 60 O 721
0 55 0 65

o 12 o 16

o 024 O 0341
0 22 0 25
O 50 O 55
O 13. o 16
O 03 0 05
0 27 0 28
0 02. 0 03
O 10 O 13
o 28 O 33
0 95 1 05
o 14 O 25
o 16 0 18
6 oo 6 o
o 30 O 32
0 27 0 281
o 26 O 27
9 0 o 00
0 03 0 04
4 50 4 60
o 40 O 45

O 24@O 26
O 19 O 20
o 18 O 19

5 75 6 oo
5 25 5 50
4 00 4 50
O 32 O 37
6 50 7 00
0 on 0 oo
0 00 0 001
3 50 3 75
5 75 16 oo
4 75 5 00

I 75 1 85
1 65 1 go
6 50 7 50

5 50 7 00
5 50 7 00
o 12. o I5

0 48 O 50
0 52 0 53
4 60 4 70
4 50 4 60

o 38 0 40
110 0121

o 80o go
18 O 23

o17 0 20
161 O 17
o6 oo8

09 O 10
:09 oogl

oi010

Office, south-west McDOUGALL & BRO. C' hed X,.............. oIg o I0
over Dow's Dry God corner of King and Yonge Streets " A .............. 0 O 0 121

Al Orders Good Store. Kxng .............. 012 012hortest notice.Omptly suPPlied. Bille cut toorder on the Ground...............o 13 o 13

Groceries-continued.
Dry Crushed....Extra Ground.

Teas:
Japan common to good.

C fine to choicest..
Colored,common to fine
Congou & Souchong...
Oolong, good to fine....
Y. Hyson, com. to good.

Medium to choice......Extra choice ..........

Gunpwdr. com. to med..

med. to fine..

H on fine to finest.Hyslon ..................
Inperial ..............

Tobacco--Maniufactitred:
Dark5 s& osCnLeafl,,+lb

West do. com.W Western Leaf,
[good tofine

Bright sorts, go. to fine.

S 
choice .Hardware.

Tin (net cash prices):
1 Block, lb.

Grain .................

Cop pet:Pig .................
Sheet...............

Cut Nails:
Assorted 4 Shingles,V 00 lbs.......
Shingle alone do.
Lathe...............

Ga!vanized Iron:
Assorted sizes .........
Best No. 24 ............

" 25 ............
"i 28 ............

Horse Nails:
Guest's or Griffin's as-

sorted sizes...........
For W. assd. sizes.
Patent Hammered do..

Irot (at 4 months):
1 Pig-Gartsherrie, No. i,

Calder, No. i..........
No. 3 . .........Other brands, No. i

" No. 2
Bar-Scotch, p loo ib..
"efined ..... · · · · · ·..
Swedes................
Hoops-Coopers ......

Douler Plates.Canada Pates..
Coatbridge ............
Pontypool ............

Swansea .............
Lead (a1 4 monîha):

Bar P oo Ibs .
Sheet ...............
Shot................

Iron Yire (net cash):
No. 6, + bundle.

9 un e .......
2" " .......

16, " .....
Powder:

Blasting, Canada ......
FF 6
FFF "i
Blasting, English
FF dg loose.FFF "

Pressed Spikes(4 months):
Iegular sizes, 1oo ......
Extra ...Tir Plate (net cash):
IC Coke.............
IC Charcoal ......
IX ...........
Ixx " ...
DC ....
DX ".....

Hides & Skins, p lb.
Green, No. i ..........

" No. 2 ..... ....
Cured .................
Calfskins, green .......

di cured...
Sheepskins............

Hope.Medium o best.........
Leather, @ 4 months:
In lots of less than

50 sides, l0 P cent.
higher ...............

Spanish Sole, zst qu'lity
heavy, weights, P lb.

l<atcs.

.. $ c.

o 13 13
02341 141

O 42
0 60
o 50
O 35
O 50
o 36

o 6i5o 80
o 55
o 70

O 85
O 38
o 42

o 32
o 32

o 38

O 42
O 5

O 50
0 70
o 70
o 80
o 65
o 55
0 75
o 87
o 70
0 80

o 50
o 80

O 35
O 35

O 50
O 50
O 80

o 35 0 36
O 36 O 37

0 20 0 22
O 29 O 31

o o 3 75
0 00 4 00
o 00 4 25

0 00 0 00
0 00 0 00
0 07 0 08
o 08. o 09

0084 oo

0 00 0 00o 18 o 19
0 15 0 17

27 50 28 50
25 50 26 co
25 50 26 50
26 50 27 00

O 00 O 00
2 50 2 60
3 oO 3 25
5 00 5 50
3 25 3 35

3 25 3 353 35 0 00

o O0 O 000 00 0 00
0 00 0 00
4 00 4 25

o 06 0 07

0 07 0 071

2 50 O 00
2 80 0 00
3 20 0 00
3 80 0 00

3 75

4 755 25

5 00
5 50

4 0O
4 50

7 25
o oo0 00

o o
o oo

o oo
o oo
o oo
o oo
o o

:0 00

o 00

o o

5 506 oo

4 25
5 00

8 75
10 75
13 25

7 759 75

o 08

0 17
0 ogè
C 12

o 43

0 40 0 50

0 25 0 27

1

3971

Name of Arti le.

Lcather--continued.
Spanish Sole, Ist quality

middle, heavywgts. lb
Do. No. 2, lighit weights
Slaughter, heavy.......
Do. light............
Harness,best

" No. 2.........Upper heavy.
light ...........

Kip skins, Patna ......
French................
English ...............
Hemlock Calf (30 to 35

lbs.), per doz.........
Do. light..............
French Calf.
Splits, large, p ib......

small .....
Enamelled Cow, per ft..
Patent ..
Pebble Grain ..........
Buff ................

Oils.
Cod ....................
Lard,extra............

" N o.i............
" No.2............

Lubricating, patent....
" Mott's economic

Linseed, raw ..........
" boiled ........

Machinery ............
Olive, common, p gall.

salad ............
salad, in bottles,

qt., per case....
Seal, pale ..............
Spirits Turpentine ....
Whale, refined ........

Paints, &c.
White Lead, genuine,in

Oil, p 25 lbs.........
Do. No. i ..............

2 ..............
3 ..............

Common..............
White Lead, dry.
Red Lead. ..........
Venetian Red, English.
Yellow Ochre, French..
Whiting

Petroleum.***
(Refined, r gallon.)

Water white, ..........
Straw, 5 brIs...........

" single bri.....
Standard White......
Benzine ...............

Produce.
Grain:
Wheat, Spring, 60 lb...

"g Fall, 60lb...
Barley, new .... 481b...
Peas ........... 6 lb...
Oats ........... 34 lb...
Rye .......... 561b...

Seeds:
Clover, choice, 6o lb.
Timothy, choice,6o lb..
Fiax .......- 56 lb...

Flour (per brl.):
Superior extra .........
Extra superfine........
Fancy superfine.
Superfine No. i........

2........
Oatmeal, perbri.

Provisions.
Butter, dairy trib, * lM.

" store packed ...
Cheese .................
Pork, mess, new ....... 

prime mess......

prim e ............Bacon, Canada ........
" Cumberland cut

smoked ........
Hams, canvassed ......

" smoked ........
Shoulders, in sait......
Lard, in kegs..........t
Eggs, packed..........
Beef Hams............
Tallow............... o
Hogs, dressed, heavy .. o

medium. 5
light....

Salt, etc.
Liverpool coarse .......
Goderich ..............
Plaster .............
Water Lim .........

o 60

I Oot0 95
o 85
O 30
o 30

o 75o 8
O 30
I 15
I 80

3 65
o 70
o 82
o 80

o 65
I 0o
o 95
O 90

O 95

o ooo 80
o 85
O 40
1 25
2 30

3 75
0 75
o 85
O 90

O 00 2 30
o oo 2 10

O Oo I 90o 00 I 70
I 30 O 00

o 0> o o g
o o6. o 08
S02 03'
0 021 003
o os4 e O30 85 225

0 00 0 38
O 00 O 25
o 00 O 25J
0 00 0 26
0 00 0 37

1 20 1 23
I 30 1 31
0 52 0 60
0 68 0 72
0 38 0 40
o 62 o 65

o oo o ooo 00 o oo

0 00 O 00

0 00 O 005 80 5 85
5 55 5 60
5 40 5 50

0 00 0 004 50 O oo

O 16 O 17
O 1240 1.5
0 og 0 10
5 50 16 00
s oo o oo

0 O0 00Oso08 o 08
o 08î o og
o 10 o I0

) 14 O 14
) 12 O 121
s og4 o 1o

I10 O ilo 17 o 18
A00 0 00071 o 08
00 5 25
00 5 00
OO 4 75

o74 0 76
45 I 5o
05 O oo
00 o oo

W'holesale
Rates.

$ C. $ c.

O 26J o g
0 24 0 25
0 26 o 29
0 24 0 27
0 28 034
O 26 O 30
O 36 O 38
O 40 O 44
O 35 0 40
o 70 Q 80
o 65 b go

O 70 o 85
o 65 0 70
I 20 I 40
0 30 0 55
O 00 O 24
o 20 O 21
O 20 O 21
O 15 O 18
O 15 O 18
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Soap and Candles.
" Golden Bar.....
" Silver Bar .....

Brown .................
N o. s ................

Wines, Liquors, Ctc.
A le:

English, per doz. qrts.
GuinnessDubln.Porter

Spirits:
Pure Jam. Rum, z6 o.p.
DeKuyper's H. Gin
Booth's Old Tom.

$ c. $ c.
o 0 O 07
0 06 0 07
0 05 0 05.

o 031 O 03

2 o 2 75
2 35 2 40

1 80 2 25
1 55 1 65
1 go 2 00

Gin:
Green, cases ........ 4 00 4 25
Booth's Old Tom, c... 5 5 6 oo

Wines:
Port, common ........ O 75 1 25

" fine old ......... 2 00 4 00
Sherry, common...... o 75 1 50

medium ...... i 70 i 80
old pale or golden 2 60 4 00

Brandy:
Hennessy's, per gallon 2 40 2 60
Martell's " 2 40 2 60

Brandy: $ c. $ c.
J. Robin & Co.'s" 2 30 2 40
Otard Dupuy & Co. " 2 30 2 40
Brandy, cases ........ 3 75 9 00
Brandy, com. per c.... 4 35 4 50

Whisky:
GooDiERHIAM & WORTS'

Wholesale Prices:
Terms Cash.-Under 5

bris., nett.; 5 to 1o bris.,
2.1 p.c. off; so bris. and In Duty
over, 5 p.c. off. Bond. Paid.

Family Proof Whiskey. O 35 o 88
Old Bourbon ........... 0 35 o 88
Old Rye ............... 0 30 0 80

Toddy ............. 0 30 0 80
Malt............... O 30 O 80

Alcohol, 65 o.p.......... o 55 1 65
, Pure Spirits, 65 o.p..... o 56 1 66

" 50 O-P..... 050 50
" 25 u.p..... 0 26 0 77

Dom. Whiskey, 32 u.p. . o 21 o 67
36 u.p. . o 2 o 63
40 u.p.. 0 4 9 59

Wool.
Fleece, lb. ............. o 38 O 39
Pulled.......................... O 35 O 36

INSURANCE COMPANIES.

ENoLIsu.-(Quotations on the London Market, Oct. a.)

No. D Last
Shares. 1Dividend.

o,ooo
50,000
24,000

5,00o
20,000
12,000
00,000
10,000
35,862

0,000
391,752
20,000
40,000

.... ...
200,000

20,000
20,000

20000

4,000{

8,ooo
2,500
o,o O
5,000
5,000
4,000

10,000

20,000

8 b 15 s
20
8
9*

6b ios
£i p.sh.

15

..........
5
40
24
28

£6 p. s.
!0

11* b £3
0

7*

25
5 bo

£4 I52. 9d.
1

4-6 mo
5
7

..........
........ .

12
None.

$3 p. sh.
I0

6-6 mo

NAME OF COMPANY.

Briton Medical and General Life ..
Commerc'l Union Fire, Life&Marine
City of Glasgow ...................
Edinburgh Life ....................
Guardian, £2o originally paid ......
Imperial Fire ......................
Lancashire Fire and Life ..........
Life Associatiofñ of Scotland........
London Assurance Corporation ....
London and Lancashire Life .......
Liverpool & London & Globe F. & L.
Northern Fire and Life ............
North British and Mercantile......
Pho nix ............................
Queen Fire and Life ...............
Royal Insurance ...................
Scottish Provincial Fire and Life ..
Scottish Fire ......................
Scottish Imperial..................
Standard Life ..................

Star Life....................

CANADIAN.
British America Fire and Marine*..
Canada Life .......................
Citizens Fire and Life............... .
Confederation Life ..............
Sun M utual Life........................
Montreal Assurance ................
Provincial Fire and Marine ........
Quebec Fire .......................

. " M arine....................
Western Assurance................

Last
> '. Sale.

0

50 5 2
25 21 4*4
200 15 35*
200 50 56
roo 10 75
20 2 4
40 71 261
25 2 49
20 1
20 2 9*
200 5 28*
50 6à 334

.... 48
20 2 2*
20 3 6
50 2* 5*
20 2

.... .. . . . . . .
50 2 2

25 4 121

p. c.
$50 $25 87
400 50 225
100 25....

100 7
700 6.

£5o £5 200

40 323.
.00 40. 8

40 120 4 30

AMERICAN

When No. of Last Di. NAME OF COMPANY. :Par val. Offered. Asked
org'nizd Shares. vidend. of Sh'rs.

1863 20,000 15 Agricultural............ $ 5 ...------... .........
x853 1,500 ........ Ætna Life, of Hartford 100 250 300
181g 30,000 6 ÆEtna Fire, of Hartford . oo
18zo 10,ooo 10 Hartford, of Hartford ... 100 ............ .. .. ..
x863 5,oo ........ Trav'lers'Life & Accident 101 .............
1870 10,000 o Andes of Cincinnati..... 100 ..........

SRAIL WAYS.

Atlantic and St. Lawrence ..............
Do. do. 6 % c. stg. m. bds...

Grand Trunk ...........................
Do. Eq. G. M. Bds. i ch. 6 % c..
Do. First Preference, 5 P c......
Do. Second Pref. Bonds, 5 P c..
Do. Third Pref. Stock, 4 P c. ..
Do. Fourth Pref. Stock, 4 j c...

Great Western ......................
Do. 6 + c. Bonds, due 1873-76..
Do. 5P c. Bonds, due 1877-78.
Do. 5  c. Pref., issue at 8o ....

Northernof Canada,6pc. First Pref. Bds.
Do. do. Second do. ..

Toronto, Grey and Bruce, Stock ........
Do. Bonds ........

Toronto and Nipissing, Stock............
Do. Bonds..........

Sh'rs.

£200
100
100
200
100
100

ioi
20*
200

100
100

100

Paid. Toronto London,
O 10t. 28. 1

All.

"

50 P.
" p

"' PC
"

.........

............

70
90 93
85 87
921 93

84 86
96 97
16* 16j
97 98
67* 68*
50%,0/
39 40
23 24
191 201

103 104
99 150
18* irg29
93 95
88 go

..........

..........

...............

...........

MISCELLANEOUS.

Canada Landed Credit Company.
Canada Permanent Building Society..
Canada Inland Steam Navigation Co..
Canada Rolling Stock Co..........
Freehold Building Society.
Huron Copper Bay Co................
Huron & Erie Savings & Loan Society
Montreal Telegraph Co............
Montreal City Gas Co.................
Montreal City Passenger Railway Co.

uebec Gas Company................
uebec Street R. R...................
ichelieu Navigation Co..............

People's Telegraph Company .........
Provincial Building Society ..........
Imperial Building Society............
Building and Loan Association .......
Toronto Consumers' Gas Co .........
Union Permanent Building Society...
Western Canada Building Society....

ND BOND REPORT.STOCK Ab

N A M E.

BANKS.

British North America ..............
Canadian Bank of Commerce...
City Bank, Montreal..............
D u Peuple ...........................
Eastern Townships ..................
Jacques Cartier.............---.
Mechanics' Bank ...........--....
Merchants' Bank of Canada..........
Metropoiit.i......................-
Mîolson' B.nk .................... i
M ontreal ............................
Nationale ....................--........
Dominion Bank .....-............
Ontario Bank.........................
Q uebec Bank ... :....................
Royal Canadian ...................
T oronto .............................
Union Bank .........................

10
50
100

200

100

50

40
40
50

200
50
2oo

00
00
50
25
50
50
50

250,000

2,500,000

..............
500,000

520,000
500,000

..............

...........-..

..............

....--.........

..............

..............
350,000
200,000
200,000

400,000
125,000
400,000

SECURITIES.

Canadian Government Debentures, 6 P ct. stg ................
Do. do. 5 ct. cur.................
Do. do. 5 ct. stg., I8S5 ..........
Do. do. 7 + ct. cur.................

Dominion 6 P ct. stock........................................
Dominion Bonds.............................................
M ontreal H arbour ............................................

Do. Corporation 6 P ct. 1891............................
Do. 7 Ë ct. Stock .......................................

Quebec Water Works 6 P ct. ................................
oronto Corporation 6 P ct., 2o years.........................

Kingston City, 6 P ct., 1872 ..................................
County Debentures ..........................................
Township Debentures........................................

E X C H A N G E.

Bank on London, 60 days............
Private do...........................
Bank on New York..........................
Private do......................................
Gold Drafts do... .............................
American Silver ................

Capital
.e Paid up.

st! lg.
£5.0 4,866,666

0o 3,193,735
80 1,200,000
50 2,00,000
50 400,000

50 1,000,000
50 1,329,360

100 6,oco,ooo

50 1,000,000

200 6,000,000
50 1,000,000
50 888,400
40 2,000,000
00 1,500,000

40 1,400,000
o00 1,400,700

100 1,000,000

Toronto.

105 105*

97 98
98 99

I00 102
110 114

100 031
96

Toronto.

8o0 u0

"o i

Dividend

last

6 Months

Ct.

3 b i p.c.
4
3
3
4
4
4
4

4
6 & b 2

4
4
4
4
4
4
4

4
5

None.
5
25

41
5
4
4
4
4

..........
None.

4*
4
4

2 p.c. 3 m.

Montreal.

104 106
98 99
98 99

III

103 104
202 102
116 120

Montreal.

8 8
7d 8

i dis par

P R O D U C E.
Comparative Prices in Toronto Market.

Wheat, Fall ... 60 lbs.
" Spring "

Barley ......... 43 lbs.
Oats ......... 34 lbs.
Peas ........... 60 lbs.
Flour, No., Super.brl.

" Fancy......brl.
" Extra ...... brl.

Oatmeal..........brl.
Pork, Mess........brl.
Butter ............lb.
Hides, green...roo bs.

1871.

WEDNESDAY, W
Nov. 15.

Oc. Oc. $
1 28 @ 1 31 2
1 20 1 23 1
0 57 0 65 O

0 40 0 41 O
0 68 0 73 O
5 40 5 50 5
5 60 0 00 5
5 75 6 80 5
4 50 4 70 4

15 50 0 00 15
0 141 o 18 o
00 8 50 7

1871.
EDNESDAY,

Nov. 8.

c. $ c.
29 @ 1 32
29 2 23
55 o 60
38 0 40
65 0 72
40 5 50
55 5 60
80 5 85
50 4 60
50 16 00
14 0 17
00 8 oo

1870.

Nov E15.

Oc. O c.

1 25 @ 1 25
I o 1 12

0 58 o 69
0 40 0 41
0 00 0 70
5 15 5 25
5 30 5 40
5 50 5 75
4 50 4 70
27 50 28 50

0 14 0 9

7 50 8 oo

1869.

Nov. 25.

$c. Oc.
o 85 @ o 90
0 65 0 90

0 40 o 68
0 33 0 34
0 43 o 65
4 10 4 15
4 25 4 35
4 50 0 oo
4 00 4 25

27 50 28 oo
0 29 0 22
6 5o 7 00

1868.

Nov. z5.

$c. $c.

1 20 @ 1 30
1 04 1 il
1 25 1 30
05 0 53
o 80 0 89
5 00 5 05
0 00 000
6 oo 6 1o
6 oo 6 25

a4 50 24 75
0 21 0 24
650 7 00
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CLOSING PRICES

Toronto, Montreal,
Nov. 14. Nov. 14.

115 117 115 116
131 132 130 131
83 85 834 841

108 109
115 118 Bks closed

...... 6 og
88 86

1331 134 134 1344
............ 106
112 1121 112 I1
244 24b 244 245*

. . .... . .... . .
iod 11 ............
114 1141 1141 1151
115 i9 116 *li9
108* zogi 108* 1l9
90 193 190 292
110 112 22o -112

109 110l ............

159 160 ............
............ g09 29
............ 1071 111
140 141 ............

· · · · · · · · · · · · 30 45118 1184 ............
192 197 90 197v

............ 1,5 180

............ 250 260

............ ..........

............ ........

............ 210 225

............ go 100..
105 I10 ............

106 ............
107 1o) ............

127 ... ..........
I 14 ............
140 140* ............
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Isurance isuranceurance
Fire and Marine Insurance. PROVINCIAL

THE BRITISH AMERICA Insurance Company of Canada. The LanCashire
ASSURANCE COMPANY. FOR FIRE AND MARINE INSURANCE. ance Company.

HEAD OFFICE: HEAD OFFIC .... TORONTO STREET .... TORONTO, ONT -.Corner of Church and Court Streets, PRESIDFNT:
TORONTO. The Hon. J. H. Cameron, D. C. L., Q.C., M.P. CAPITAL . £2,000,000 STO.

VICE-PRESIDENT:oOARn OF DIRECTION: s Lewis Moffatt, Esq., of Moffatt, Murray & Beatty. -lion. G. W. Allan, M.L.C., Rey. Dean Graaett, OTHER DIRECTORS:Ceorge Byd, Esq., Peter Paterson, Esq., C J. Campbell, Easq., of A. Camern, Esq., Casier, Head Office for Ontario
H'0 0.WVCayley, G. P. Ridout, Esq., Capel& Casselîs, To- echants~ B'k, Toronto.HedOfcfoOtaiPeleg Howland, Esq., E: H. Rutherford, Esq;, ronto. Geo. Duggan, Eaq., Jidge of NLveCreThomas C. Street, Esq. W.J. MacDonell, Esq., Pre- the County Court, County North-west Corner of King and Church Sts.,Governor: sident, Toronto Savings York, Toronto. Toronto.GEORGE PRECIVAL RIDOuT, ESQ. Bank, Toronto. A. T. Fulton, Esq., of Geo,

Deputy Governor: A. R. McMaster, Esq., of A. Michie & Co., and Fulton.
PETER PATERSON, EsQ. R. McMaster & Bro., To- Michie & Co., Toronto. GENERAL AGENTS-e T BR .ronto. Angus Morrison, Esq., Bar- s. C. DUNCAN-CLARK & CO.,

PieIRa ector: Marins Inspector: H. S. Howland, Esq., Vice- rister M.P., Toronto.IR. ROsY O'BRIEN. CAPT. R. COURNEEN. President Bank of Com- W. Kay, Esq., Goderich. MANAGER,-Insurances granted on all descriptions of property merce, Toronto.5. inst less and damage by fire and the perils of inland Manager.-Arthur Harvey, Esq. Geo. C.Hime, Esq.. Wm. CAMPBELL. 43-3mAuvigacion-. Asst.-Sec'y. FireInspector.-Wm. Henderson, Esq. Gene-Agencies established in the principal cities, towns, and ral Agent, Marine Department.-Capt. C. G. Fortier.POrtl cf shipment throughout the Province; Bankers.-The Canadian Bank of Commerce.THOS. WM. BIRCHALL, Insurances efiected at reasonable rates on aIl descrip. Montrealr3-ly. Manager. tion of property. Fairness in settlement and an equitableconstruction of Insurance contracta, are the invariable Assurance Company.
.. tna ru ft ARTHUR HARVEY, Manager.

Life Insurance Company of Hartford, Conn. INCORPORATED 1840.
HT'E IETNA IS NOT RITPASEDw INO ME C AL U IOECOTL- -

.t omical management in financial ability, in con-
ut access, in absolute security, by any coir.pa ine rld.

Its valuable features-
LOW CASH RATES,

&NNUAL DIVIDENDs, IUsT NON-FORFEITURE SYSTEX,
Iensend themselves to 'those desiring Insurance in anyneral Agen JOHN GARVIN,

General Agent, Ne. 2 Toronto St., Toronto.

Assurance Company (Fire and Life).
CHIEF OFFICES:

19 AND 20 CORNHILL, LONDON, ENOLAND, and
384 AND 387 ST. PAUL STREET, MONTREAL, CANADA.

CAPITAL............Sa,50o,oo Stg•
MORLAND WATSON & Co., Gn'i Agents for Canada

FRED. COLE, SecreTary.
39-IY W. M. WESTMACOTT, Agent ai Toronto.

. ........................... ,
INVESTED FUNDs (approximately)...... 4o,ooo

HEAD OFFICE.....MONTREAL
A. MURRAY................................MANAGER.

gRANCH OFFICE--e Wellington Stret, Totnto.
Marine Itspector ............ CAPT. DAVID Rosa KERR.
Local Secretary and Agent............R. N. GOOCH.

Inland Naviçation, also Ocean Risks (to and fromPorts

THE RENT-GUARANTEE LOAN-AID

ment Company, of C
FOUNDED 1871, UNDER ACT OF DOMINION PARLIAMENT,

HEDoFF

anada.

Onitario Hall, 46 Church Street, Toronto.
Preside L,: C.B.G A R T , Vice-Presidents H

1
O.WILLIAM McDOUGALL, C. B. R. G. BARRETT, A. MACLEAN HOWARD.

v aluators.
WADSWORTH & UNWIN,

Solicitor.
er. M. EVANS. WL rchitect.S R

Proper Tis Company has been established to conduct the following business, and thus supply a want greatly felt byroetY-hoWders, Cap italists, and others.

Prope UARANTEE oF' RENTS.-1. To guarantee the rents of every description of rentable property, thus securing toP R'operioners their income at fixed periods, as reliably as if invested in Government Securities or Bank Stock.
eliabl PROCuiN LOANS.-2. To obtain loans at short dates, and for temporary purposes, offering a confidential ande channel for negotiation.

I'VESTMENTS 3eCUri 5  s ET-3. To sell or purchase land and house property, mortgages, stocks and shares, marketable and otherif so agreed to guarantee the interest and principal of investments.
o-0

This cTO PROPERTY HOLDERS AND INVESTORS.own hcuses Company originated in the difficulty experienced by some of its stockholders in renting, collecting rents, inàuring and repairing theirOffer their se turing absence abroad and even while at home, when absorbed in professional or mercantile business. House and Land Agentsd rcp lces, it ia true, but they act as individuals, and on individual responsibility only. They guarantee nothing. If honest, intelligent,ryour accou rnay have nothing to complain of; if deficient in either point, yon may find your houses dilapidated, vacant, or badly renteddO nt oth your agent may not e satisfactory, and you have no remedy.bility the other hand a Combany, with an efficient Staff, the supervision of a Board of Direction, and a sufficient capital to ensure res onsi
piîty and watchfunes, butay not only undertake to let, repair, insure,. collect rents, invest monies, sell and buy Lands and Houses, for absenfPitaists and owners, but te guarantes the income or profit which may result. It is believed that even property owners, residing permanentlyAi this countr, Wil find it profitable to use the Agency of this Company in the management of their houses and estates.An Orgasiaed staff cf officers, ccmbining the best legal and proféssional akili1', an extensive local experience, with a common business*ntre , mt usoes great advantages over indiiduals, acting fcr other or for therielves, obliged to employ professional assistance in each case,risk he consequencs of acting without it.

A" crj2unictiO. Ma beaddrsse teSCOTT & WALMSLEY, Gentral Agents, 46 CHURCHI ST.. ToRoNTo.

Invest
AND
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Insurance.

CANADA
Life Assurance Company.

ESTABLISHED 1847.

T HE RECENT FAILURES OF INSURANCE
Companies, and the disceveries of frauds in their

accounts and securities, naturally causing anxiety, it will
be satisfactory to assurera in the

CANADA LIFE
to know that in it every means are adopted to secure accu-
racy and faithfulness in its accounts and statements, as
well as for the

SECURITY AND SAFE CUSTODY

of its funds and property. This may be seen by the fol-
lewing documents:

ist. The report by a COMPETENT AND SKILFUL
AUDITOR, showing that the books, accounts, and securi-
ties are accurately and safely kept.

and. The Report by a Committee of Directors, showing
that they have SEEN and IDENTIFIED the VARIOUS
SECURITIES held by the Company, and that these are
valuable for the sums they represent.

3rd, The report and valuatIbn of the position of the
Company by the highest and most competent actuarial
authority, the

HON. ELIZUR WRIGHT, of BOSTON,

A Comparison of the Company's Profit Bonuses, and its
rates for assurances, with those of other offices is invited.

Agencies throughout the Dominion, where every infor-
asation can be obtained, or at the

HEAD OFFICE IN HAMILTON, ONT.

A. G. RAMSAY, MANAGER.
Agent in Toronto,-E. BRADBURNE, EsQ.

Toronto Street.
Orneral Agent for Easterl Ontario,

GEORGE A. COX,
1y Peterborough,

BRITON MEDICAL
And General Life Association,

with which is united the
BRITANNIA LIFE ASSURANCE COMPANY,

Capital and Invested Funds............£750,000 Sterling.
ANNUAL INCOME, £220,000 STG.:

Yearly increasing at the rate of £25,ooo Sterling.

T HE IMPORTANT AND PECULIAR FEATURE
originally introduced by this Company, in applying

the periodical Bonuses, so as to make Policies payable
during life, without any higher rate of premiums being
charged,has caused the success of the BRITON MEDICAL
AND GENERAL to be almost unparalleled in the history of
Life Assurance. Life Policies on the Profit scale become
payable during the lifetime of the A ssured, thus rendering
a Policy of Assurance a means of subsistence in old age,
as well as a protection for a fainly, and a more valuable
security to creditors in the event of early death : and effec-
tually meeting the often urged objection, that persons do
not themselves reap the benefit of their own prudence
and forethought.

No extra charge made to members of Volunteer Corps
or services within the British Provinces.
gr TORONTO AOENcY, 5 KINo ST, WEsT:

Oct. 7-9-1yr. JAMES FRASER, Agent.

PHŒNIX
Fire Insurance Company. of London.

ESTABLISHED IN I782.AGENCY ESTABLISHED IN CANADA IN I804.
Unlimited liability of ail the Stockholders, and

large Reserve Funds. Moderate rates of premium.
GILLESPIE, MOFFATT & Co.,

General Agents for Canada,
310, St. Paul Street, Montreal.

JAMES DAVISON, Manager.

THE ONTARIO MUTUAL
Life Assurance CompanyISSUE Policies on all the most approved methods.

Tihis Company is PURELY MUT UAL; its business
eonfned to the Province of Ontario; its rates of Assus
rance are self.sustaining, yet lower than others on the
participating plan. There bein no Stock-holders, ail
advantages go to the benefit of Policy-holders.

Dividende declared yearly after Policies are three years

WM. HENDRY, Manager,
3-iy Watprloo, Ont.

insuranc.

Life Association of Scotland.

Invested Funds upwards of £r,ooo,ooo Sterling.

T HIS INSTITUTION DIfFERS FROM OTHER
Life Offices, in that the BoNusEs FRo PROFITS

are applied on a special system for the Policy-holder's
personal benefit and enjoyment during his own lifetime,
with the option of large bonus additions to the sum as-
sured. The Policy-holder thus obtains a large reduction
of present outlay, or a provision for old age of a most im-
portant amount in one cash payment, or a life annuity,
without any expense or outlay whatever beyond the ordi-
nary Assurance Premium for the Sum Assured, which
remains intact for Policy-holders'heirs, or other purposes.

CANADA-MONTREAI---ST. JAMEs ST..

DIRECTORS.
DAVID TORRANCE, Esq. (D. Torrance & Co.)
GEORGE MOFFATT, Esc., (Gillespie Mofiatt & Co.)
ALEXANDER MORRIS, Minister of Inland Revenue.
SIR G. E. CARTIER, M.P., Minister of Militia.
PETER REDPATH, Esq., (J. Redpath & Son.)
J. H. R. MOLSON, Esq., (J. H. R. Molson & Bros.)

Solicitors-Mesurs. RITCHIE, MORRIS & ROSE.
Medical Officer-R. PALMER HOWARD, Esq., M.D.

Secretary-P. WARDLAW.

ToRONTo OFFIcE-No. 32 WELLINGTON ST. EAST.
R. N. GOOCH, Agent.

WESTERN.
Assurance Company,

INcORPORATED 1851.
CAPITAL......................$4oo,ooo.

FIRE AND MARINE.
HEAD OFFICE............TORONTO, ONTARIO.

HoN. JOHN McMURRICH, President.
CHARLES MAGRATH, Vice-President.

DIRECTORS.J AMES MICHIE, Esq. NOAH BARNHART, EsQ.
OHN FISKEN, Esq. ROBERT BEATTY, EsQ.

A. M. SMIT4I, EsQ. 1 Wu. GOODERHAM,Jr.,EsQ.
JAMES G. HARPER, Esq.

B. HALDAN, Secretary.
WM. BLIGHT, Fire Inspector.
CAPT. J. T. DOUGLAS, Marine Inspector.
JAMES PRINGLE, General Agent.

INSURANCES effected at the lowest current rates on
buildings, Merchandize, and other property, against loss
or damage by fire.

On Hull, Cargo, and Freight against the perils of Inland
Navigation.

On Cargo Risks with the Maritime Provinces by sail
or steam.

On Cargoes by steamers to and from British Ports.

Imperial
Fire Insurance Company of London.

No. i OLD BROAD STREET, AND No. I6 PALL MALL.
ESTABLISHED I803.

Canada General A gency,-
RINTOUL BROS.,

24 St. Sacrament Street, Mcntreal.
J4MES E. SMITH, Agent,

Toronto, 3 Manning's Block, Front Street.

The Victoria
Mutual Fire Insurance Cornpany of Canada.

Insures only Non-Hazardons Property at low rates.

BUSINESS STRICTLY MUTUAL.

GEO. H. MILLS, President.
W. D. BOOKER, Secretary.

HEAD OFFIcB................HAMILTON, ONTARIO
Aug. 15-iyr

The Ontario
Mutual Fire Insurance Company.

HEAD OFFICE......................LONDON, ONT.

THIS COMPANY IS ESTABLISHED FOR THET Insurance of Dwelling-houses and non-hazardous
property in Cities, Towns, Villages, and Country.

Applications for Insurance made through any of the

S. McBRIDB, Prssidet.
JAMES JOHNSON, Secretaryr-Tsssrr.

Insurance.

Liverpool and London and Globe
Insurance Company.

Capital, Surplus, and Reserved Funds........ $7,oo5,os6
Life Reserve Fund .......................... g,865,ioo
Daily Cash Receis .......................... 2o,oo

DIREcTORs IN CANADa.
T. B. ANDERSON, Esq., Chairman,(President Bank of

Montreal.)
HENRY STARNES, Esq., Deputy Chairman, (Manager

Ontario Bank.)
E. H. KING, Esq., (General Manager Bank of Montreai.
HENRY CHAPMAN, Esq., Merciant.
THOS. CRAMP, Esq., Merchant:

F IRE INSURANCE RISKS TAKEN AT MOD.
erate rates, and every description of Life Assuranoe

effected, according to the Company's published Tables,
which afford various convenient moaes (applicable alike
to business men and heads of families) o! securing this
desirable protection.
JAMES FRASER, Esq., Agent Firs Departmsent, 5 King

Street West, Toronto.
THOMAS BRIGGS, Esq., Agent, Kingston.

F. A. BALL, Esq ., Inspector of Agencies, Fire Branch.
T. W. MEDLE Y, Esq., Inspector of Agencies, Life

Branch.
WILLIAM HOPE, Agent Life Departmen, iS King

Street East.
G. F. C. SMITH,

Chief Agent for the Dominion,
xy Montreai.

North British and Mercantile-
Insurance Company.

ESTABLISHED î8og.

CAPITAL ................ £2,ooo,o Stg.
INVESTED FUNDS ... 2,838,118 18s. 8d. Stg.

The £6 5s. paid shares of this Company are now quoted
on the London Steck Fxchange at £28 ios. Stg.

Fire and Life Insurances effected on the most favorable
terms.

Toronto Branch.
Local Offices, Nos. 4 and 6 Wellington Street.

FIRE DEPARTMENT ............ R. N. GOOCH, Agent.
LIFsE DEPARTMENT ............ H. L. HIME, Agent.

General Agents for Canada-

MACDOUGALL & DAVIDSON.

The Gore District
Mutual Fire Insurance Company

G RANTS INSURANCES ON ALL DESCRIP-
tion of Property against Loss or Damage by FIRE.

It is the only Mutual Fire Insurance Company which as-
seses its Policies ycatly from their respective dates; and
the average yearly cost of insurance in it, for the past
three and a half years, bas been nearly TWENTY
CENTS IN THE DOLLAR less than what it would
have becn in an ordinary Proprietary Company.

THOS, M. SIMONS,
Secretary and Treasurer.

ROBT. McLE AN, Inspector of Agencies.

THE MONETARY TIMES AND TRADE
REVIEW-INSURANCE CHRONICLE.
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SVBSC'IPTIO" Ria:
CANADIAN SUBSCRIBERS.......,$2 a year.
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AMERICAN " ........ $3 U. S.cy.
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