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Safford Patent

Screwed Nipple Connection

Radiators

for Heating by Hot
Water and Steam.
The only Radiators
made without

Bolts or Packing.

Largest Stocks in
Canada,
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MADE ONLY BY THE

DOMINION RADIATOR C0., Limited
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RAISINS

Sultanas

New Season’s.

¢ Choice,”
«“ Good.”

A Shipment now in store.

»
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“Royal,” “ Fine,”

PERKINS, INCE & CO.

41 and 43 Front Street East, TORONTO
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Do you uire a high-
class Eler::tor €
either for passengers

or freight ?

TE
HAND. POWER
It you do write us.
e can give you some
pointers.

0] OFFICE s WorHS
32.54 86 Duke St

TORONTO. )|

It pays to sell Boeckh's
Brooms with Bamboo
“Handles.
give satisfaction and-

They always
.your customer will call
again.

BOECKH BROS. & CO.,
ToroNTo, ONT.

MARK FISHER,
SONS & CO.

Fine |
Woollens | =

AND STREET,

Ta“ms! TORONTO
Trimmings

Cor. Craig St. & Vietoria
Square, Montreal

985 BroADWAY,

Fisner & Co,,
Nzw Yorr.

HuppxzrerizLp, Exa.

Rice LEwIS & SoN

Axtyor B. L=w, Wholesale and
Ry v Retail

Shelf and
Heavy

|HARDWARTE,

‘0 0 0 BAROOO

Iron . Steel

Wrought Iron Pipe
and Fittings

TORONTO - Ont.
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BANK OF
MONTREAL

—— |

Notice is hereby given that a dividend of Five per cent. upon
he paid-up capital stock of this Institation has been declared for the
current half-year, and that the same will be payable at its banking
house, in this city, and at its branches, on and after

Satarday, the 1st Day of December Next

The transfer books will be closed from the 18th to the 30th Nov.
next, both days inclusive.

By order of the board.
E. S. CLOUSTON, General Manager.
‘Montreal, 16th October, 1900. ’

THE

CANADIAN BANK
OF COMMERCE

DIVIDEND NO. 67

Notice is hereby given that a dividend of Three and One-Half per
cent. upon the capital stock of this Institution bas been declared for
the current half-year, and that the same will be payable at the bank,
and its branches, on and after

Satarday, the First Day of December Next

The transfer books will be closed from the 16th of November to
the 30th of November, both days inclusive.

B. E. WALKER,
General Manager.
Toronto, October.

o4
Paid-up Capital. 52.465’00.

Rest Fund..... 52,050'
T“E MOLSONS t HEADOFF’II(EE'
' MON REA
B A N K Incorporat ec;’ b:;;::: e:t 1965'

BOARD OF DIRECTORS : . ident Lo¢
WM. MoLSON MACPHERSON, President. 8. H. EwIxNgG, che-P"ez'J gan‘h'
W. M. Ramsay Samuel Finley J, P. Cleghorn H. Markland Molson F. U

JAMES ELLIOT, General Manager. )

A. D. DURNFORD, Chief Inspector and Supt. of Branches. A”'glﬂ’

W. H. DRAPER, Inspector. H. LocKEwooD and W. W. L. CHIPMAK,
B8RANCHES : Juncﬁo“

Alvinston, Ont.  Knowlton, %ue. Owen Sound. Ont.  Toronto .5/
Aylmer, Ont. Kingsville, Ont. Port Arthur, Ont. Trenw"-Id e
Brockville, Ont.  London, Ont. uebec, Que. Valleyfiel ;%.C
Calgary, N.W.T. Meaford, Ont. evelstoke St'n, BC Vanc“-u‘eB' C.
Clinton. Ont. Montreal, Que. Ridgi town, Ont. Victoria. .“é Que
Chesterville, Ont. «* 8t. Catherine Simcoe, Ont. VictoriaViig ¢
Exeter, Ont. [St. Branch. Smith's Falls, Ont. Waterloo S,
Fraserville, Que.  Morrisburg, Ont. Sorel, P.Q. WinmPeg'k Ont
Hamilton, Ont. Norwich, 5nt. St. Thomas, Ont. W oodstock
Hensall, Ont. Ottawa, Ont. Toronto, Ont.

jon

AGENTS IN CANADA—Quebec—Eastern Townships Bank. Om.ario—-DO“"g'o s
Imperial Bank, Canadian Bank of Commerce. New Brunswick—Bank of Ne¥w d’“lﬁ
Nova Scotia—Halifax Banking Co., Bank of Yarmouth. Prince Edward umi“’-‘
chants’ Bank of P.E.I, Summerside Bank. British Columbia—Bank of B.C. o jobs
and Northwest—Imperial Bank of Canada. Newfoundland—Bk. of Nova Scotis
Yukon Territory, Dawson City—Bauk of British North America. ol & G2

AGENTS IN EUROPE—London—Parr’s Baul, Ltd., Chaplin, Milne, Grenfell, p‘r‘ﬁ
Liverpool—The Bank of Liverpool, Ltd. Cork—Munster & Leinster Bank, I
Paris--Societe Generale, Credit Lyonnais. Germany, Berlin—Deutsche Bank. o GAITS
Japan—Hong Kong & Shanghai B'g Corp'n,  Belgium, Antwerp—La B&n‘l‘l“ H0,

AGENTS IN UNITED STATES—New York—Mechanics' National Ban ok,
National Bank, The Morton Trust Company. Boston—State National % Oll';
Peabody & Company. Portland—Casco Nat. Bank, Chicago—First Nat. i
land—Commercial Nat. Bank. Detroit—State Savings Bank. BuqdkTh’N,t,
Bank. Milwaukee—Wisconsin Nat. Bank of Milwaukee. Minneapolis—First Wl’hﬂ'
Toledo-—8econd National Bank. Butte, Montana—First Nat. Bank. S&(!’ln a1 Bank

bia.  Philadelphi

Pacific Coast—Bank of British Ool Fourth 8t. Nati o
National Bank. Sea.ttl:‘,i Waaslii—Bosto‘n tﬁmli&mal Bank. 4 ret optly reﬂi'%
’ made in parts of e Dominion, and returns prom

Collections lowest rates of exchange. Commercial letters of Ereditand T

Circular Letters issued, available in all parts of the world.

BANK OF BRITISH
NORTH AMERICA

Established in 18%- cpasr
I ated by Ry
ncorpér tor in [840-

—_—

LoNDoN Om""mwl
3 Clementé t{‘l‘i‘n&

Pald-up Capital............................ £1,000,000 Sterliné
Reserve Fund..................;........... 325,000
COURT OF DIRECTORS:
J. H. Brodie. Richard H. Glyn. John Paton.
John James Cater. E. A. Hoare. Geo, D. Whatman. .
Gaspard Farrer. H.J. B. Kendall, A. G. WALLIS,
Henry R. Farrer. Frederic Lubbock.

Head Office in Canada—St. James Street, Montreal
H. STIKEMAN, General Manager. J. ELMALY,

BRANCHES IN CANADA:

London. Ottawa. %dney, CgK; Breton. Rossland, B.C.
Brantford. Montreal, innipeg, Man. Vancouver, B.O.
Hamilton, guebeo. Brandon, Man. Victoria, B.0-

Toronto. t. John, N.B. Ashcroft, B.C. Atlin, B.C. Mpﬂ'
Midland. Dawson, City (¥

Fredericton, N.B. Greenwood, B.C.
Halifax, N.8. Kaal

0, B.
Drafts on South Africa may be obtained at the Bank's Branc®

AGENCIES IN THE UNITED STATES, Ete.

New York—52 Wall Street—W. Lawson & J. C. Welsh, Agents. Ag®
8an Francisco—124 S8ansome Street—H. M. J. McMichael and J. R. Ambrosé ©
London Bankers—The Bank of England, Messrs. Glyn & Co. gootis®d
Forelgn Agents—Liverpool—Bank of Liverpool. Scotland—National Bank of Po,chet
Limited, and branches. Ireland—Provincial Bank of Ireland, Limited, and uﬂl‘:n‘.
National Bank, Limited, and branches. Australis—Union Bank of Australisy liogsl®

New Zealand—Union Bank of Aust; Limited. Indis, China and Jmm
Bank of India, Limited. West Indi lonial Bank. Paris—Messrs.

et Cie. Lyons—Credit Lyonnais. /

THE MERCHANTS
BANK OF CANADA

Notice is hereby given that a dividend of Three and One-Half
per cent. for the current half-year, being at the rate of seven per cent.
per annum, upon the paid-up capital stock of this Institution has been
declared, and that the same will be payable at its banking house in

his city, on and after

Saturday, the 1st Day of December Next

The transfer books will be closed from the 16th to the 30th day
of November next, both days inclusive,
By order of the Board.

THOS. FYSHE,

Joint General Manager,
Montreal, 23rd Cctober, 1900.

.

THE DOMINION | S5 E27
eserve Fund......
H OrriCEs
BANK o o
e Lk A XA g

—

Bellevill Guelph M Aea 1 ¢ Osh Whitby '

leville uel ontrea SWa

rampton Huntaville, Ont. Napanee Seaforth Winnipef, s, 504

Cobotirg Lin orllia . Usbn “ Mo
ToRONTO—Dundas Street, cor. Queen. Market, cor. and Jarvis S““”":'

Btreet, cor. Esther Street. Sherbburne Street, cor. Queen. Avenue, o:nd sold-
Drafts on all parts of the United States, Great Britain an: bought

rafl
Lettera of Credit issued available at all points in Europe, China and Japss.
T. G. BROUGH,

ool oo

THE STANDARD
BANK OF CANADA

uf”

Notice is hereby given that a dividend of 5 per cent. for tll‘!;%”
rent half-year upon the paid-up capital stock of the bank has t‘nd i
been declared, and that the same will be payable at the bank
agencies on and aiter Saturday, the first day of December next-h Nov-

The transfer books will be closed from the 16th to the 30t
next, both days inclusive.

By order of the Board.

: GEORGE P, REID, General Mans8®"
Toronto, Oct. 26th, 1900. :
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THE BANK OF TORONTO

DIVIDEND NO. 89

Cnrr::?t:]ce Is hereby given that a dividend of five per cent. for the

€ paid.y alt-year, being at the rate of ten per cent. per annum upon
the same ‘:’ﬂ;’apl!al of the bank, has this day been declared, and that 1
be payable at the bank, and its branches, on and after

Saturday, the First Day of December Next.

Th
of Nove transfer books will be closed from the 16th to the 30th days
ember, both days included.
Y order of the board.

. The Bank of Toronto, D. COULSON, General Manager.

I\T‘cmmo Oct. 24th, 1900.
Mperial Bank of Canada.

R!sr .................................................. $2, 500,000
.................................................... 1,700,000
H g DIRECTORS
wﬂlhm B‘lm;s o'hﬁ':,d President, T. R. Merritt, Vice-President
bert Jaffray T. Sutherland Stayner Flias Rogers Wm, Hendrie
D.R w HEAD OFFICE, - - TORONTO

ikie, General Manager
BRANCHES
Port Colborne 8t. Thomnas

E. Hay, Inspector

Toronto

Lis iagara Falls Rat Portage 8t. Catharines Welland
Bandon, o towel  Ottawa 8t. Thomas  Sault Ste. Marie Woodstock
&.'ﬁ‘:’- Alty, Edmonmn. Alta. Prince Albert, Sask. Revelstoke, B.C.
0, B.Q, P m, B.C. Winnipeg, Man. Vancouver, B.C.
Ag; 011089 La Prairie, Man. Strathcona, Alta

Bag) o T8~ : I.om
of Am, °n, Euﬂhi oyd’s Bank, Limited. New York—Bank of Montreal.
ca—Standard Bank ol South Africa, ted.

The Merchants

HALIFAX, N.8.
clplh.l Pud.u

o Bl Steery Bank of Halifax

Bmlth OmnE Kenney.lhq President. ; Thomas Ritchie, Esq., ice-Pre-

Head Office,

4, Faq., M.L.C., Hon. David Mackeen.
"- Peue. Montreal. Sec'y and Superintendent of Branchee,
n W F. Brock, Knluu D M. Stewart, Montreal.

nmsm._m“' A’ encies of B'ankj B

enburg, Antigo llh
%& New %‘“hﬂd Pictou, Port stkubury. Shubenscldle, Sydne
Dorchester, Frede cum,

&l. "“Sll;c ick—8t. John, Bathurst,
o kville, Woodstock. P.E. Island—Ch
gy m’;‘"hem hﬁmml Wort o Ao e W aount. st Stan. Britin
anaimo, Nelson, Rouln.nd, Viotoris. Va.noouver.

hch.m ewtoundhnd—sc. Joho's. Cubs—Ha United States—
% 8. H. Voorhees, Agent ; Republic, Wuh{nxton State.

M”‘% Bﬂt‘h‘m of 8oo nden!

Somorchain—Croalt

%l New ¥, om China and Japan E Lk md Bhnnzha Bsnking
L’ h —) 0)
Amﬂ'hun 'Chlle Nn ond Bank. 1 % n

\N‘mmﬂ ational She

“ The Quebec Bank s

............ $3.ooo,ooo Capital Paid-up............$3,500,000
Joh .............. 000
By Bou'd of Directors
“""'Mlamo,:}'"gfq Presiden JomN T. Ross. Rsq. Vice-President
T Marsh Bocwell F. Billingaley C. F. Smith
%"‘“.& HOS, McDovoAm. General Manuer - -
«“ - Pote,
“ U%&'; Ottawa, Ont. Thorold, Ont.
B, Thetford Mines, Que. 8t. George, Beauce, Que.
" gt..‘ James gt 'F:mmﬁi Ont. Qu ‘sftiotﬁ:vrlullle Que.
" ree \[:) .. (. 0
“"Rmxoum‘(ﬁ,'},“e E.  Pembroke, Ont. sn..e:‘,’&m Falls, P.Q.
orth Amao: England, Bank of Omiland, New York, U8, nts Bank of
rica, Hanover National Bank. Boston, National Bnk the Republic.

B,
8nk ot British Columbia.

Oapif Inoorporated b; muon.m.
Rosarss "ith power moxn ’) 7 O es00,000  $2,920,000
;eloo.anwms,we

'n hmn“d Oﬂoe, 60 Lombud Street, London, Engl

(Kogtene.Smbla—Victoria, v e
ancouver, New Westminster, Nanaimo, Kamloops,
- Lake), B'Oilllndmd Bundon In United States—San Fran Portlmd..
Lnperiad {Agen d Correspondents
"M.M pank of Canaqro gk Ot o s o Bank of enada, tho Molsons » Bank,
Bauk of Nova Sootis and Union Bank of Canada. In U
u B.nﬁt UommN m.(Axency) New York; : ents &w%hk of
ova

New M‘, Bmk s, Chicago; Bank of Nova Sootia, n. In

Golq Amt.nluu Honolulu—Bishop & Co. In China and
= “’"E"m‘% s S T s oo
ery descri] of
iption 0. GTLLESPh, Manager

4tk of Nova Scotigis

Incorporated 1832
Oﬂloe, - HALIFAX, N8,

- Pay Dlrootorll
TAxT, Pre-ide ¢ CHARLES Alwmu,u.n, Vice-President

J Walter Allisos Hector McInnes
- TOR ONTO, OQNT.
D Wnters. Chief Inspector Geo. Sanderson, Inspector

A-lnhen;' anches
lis Brd etown, Digby, Halifax, Kentyille, Liverpool,
s’dnel to d Il"‘gict,ou, Stellarton, Westville, 'Yarmouth.
(s b Frede)rlcwn, Mo%cvton. Newmtlle, ls’r, JoIhn,
ub, to St tephen), x, Woodstoc! —
“n,lme“‘de ?ngbegh—uoncreul and Paspebiac. In Ontario—
lin, Toronto. Manitoba—Winnipeg. In Newfoundl nd—-St.

Union Bank of Canada

DIVIDEND NO. 68

Notice is hereby given that a dividend of Three per cent. upon
the paid-up capital stock of this Institution has been declared for the
current half-year, and that the same will be payable at its Banking
House in this city, and at its branches, on and after

Saturday, the First Day of December Next

The transfer books will be closed from the 15th to the 30th Nov.
next, both days inclusive.
By order of the Board.

E. E. WEBB, General Manager.
Quebec, Oct. 23rd, 1900.

THE ONTARIO BANK

Notice is hereby given that a dividend of Two and One-Half per
cent. for the current half-year, has been declared upon the capital stock
of this Institution, and that the same will be paid at the bank and at
its branches on and after

SATURDAY, Ist DAY OF DECEMBER NEXT

The transfer books will be closed from the 16th to the 80th No-
vember, both days inclusive.
By order of the Board.

C. McGILL, General Manager.
Toronto, 23rd October, 1900.

The Traders Bank of Canada

DIVIDEND NO. 30

Notice is hereby given that a dividend at the rate of Six per cent.
r annum on the paid-up c: gital stock of this bank has been declared
?:r the current half-year, and that the same will be payable at the
Head Office and its branches on and after

SATURDAY, THE 1st DAY OF DECEMBER NEXT
The transfer books will be closed from the 16th to the 30th Nov.,
both days inclusive.
H. S. STRATHY, General Manager.

The Traders Bank of Canada,
Toronto, aﬁ'd October, 1900.

BANK OF HATILTON

DIVIDEND NOTIOCE

Notice is hereby given that a dividend of Four per cent. for the
current half-year has this day been declared, and that the same will
be payable at the bank and its agencies on and after December 1st

next.
The transfer books will be closed from 16th to 30th November

both days inclusive.
By order of the Board.

Hamilton, Oct. 23, 1900,

THE PEOPLE'S BANK OF NEW BI;I.JNSWICK

Inoorpomt.ed by Act ot Pu-l.hmont.. 1864

A. F. RANDOLPH, President ” ‘e

London—Unjon Bank of London. New York—Fourth National Bank. Bosto
_.Ehot National Bank. Montreal—Union Bank of Lower Canada. :

THE NATIONAL BANK OF SCOTLAND

Incorporated by Royal Charter md Aot of Parliament.
Established 18285,

J- TURNBULL, Cashier.

J. W. SrURDEN, Cashis*

Oapital Subscribed £5,000,000
Patd-up 1,000,000
Unoalled , 4,000,000
Reserve Fund .. 1,000,000
HEAD OFFICE, - EDINBURGH

TaOMAS HECTOR SMITH, General Manager Grorax B, HART, Secretary
London Ofice—37 Nicholas Lane, !.ombud 8 B.C.

JAMES ROBERTSON, Manager 'HOMAS N84, s Manager

The Agency of Colonial and Foreign Banks i u underuken and the Acceptaness

of Cus:omiﬁs -y ding in the C gﬂ n London, retired on terms whigh

ill be furnished on application.
w All other Banking business connected with England and Scotland is also trans.

N Mot I —
Ogml' o norest lexﬁlea Kingston, Jamaica. In United States:

acted.
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Did you ever
Lose Valuable
Papers by
Fire ?

' SECURE YOURSELF
Against a repetition by deposit-

ing all your documents in the
vaults of

185658 5%

The Provincial Trust Co.

-of Ontario, Limited
TempLe Buitping, - .  TORONTO

Safe Deposit Boxes to Rent

BB BBBBBBBBBMNIDBBBB,

THE CANADA
PERMANENT

MORTGAGE
GORPORATION

BrancH OFFICES :
WINNIPRG, MaN. Vancouver, B.C.
ST, Jon~, N.B.

b aaa LI LI I I YT YT Y Y Y PP PP

FOUR PER CEN

These Debentures are issued for sums
of $100 and upwards. Interest accrues
from the date on which the money i$
received by the
payable half-yearly. The Debentures
are registered at the Company's office-

ASSETS, $23,000,000

Canada Permanent Bldg., Toronto St.

I.
DEBENTURES

SOV,

VSRR VORI

Company, and is

HEAD OFFICE :

TORONTO

C
S AL LI LI Y Y LYY Y LYY Y Y YY) Qé&é&f/

m BANK OF OTTAWA

-
HEeap Orrice,

OTTAWA, Can. ized Capital
Capital Authorized. . ..... $2,000,000 Capital Subscribed. ... .. $1,994.600 Authorized Capital,
Rest...........ooooo... $!,572,%§2 Capital Paid-up...... "’ $1,95%7.310
irectors

CHARLES MAGEE, President.
Hon. Geo. Bryson, Jr., Fort Coulonge.
Denis %\’lurphy. John Mather.
Branches—Arnprior, Alexandria, Avonmore,
Hawkesbury, Keewatin,
Rat Portage, Renirew,

GEeorGE Hav, Esq., Vice-President.
Alex. Fraser, Ottawa,

Bracebridge, Carleton Place,
Lanark, Mattawa, Pembroke, Parry Sourd, Kemptville,
Smith’s Falls, Toronto, Vankleck

Israel Wood
David Maclaren.

Hill, Rideau Street and

Reserve Fund

R. W. HENEKER, President.
. N. Galer
. S. Mitchell
Head Office—Sherbrooke, Que.

Branches—Waterloo, Cowansville,
Huntingdon, Bedford, Magog, St. Hyacinthe, Ormstown,

EASTERN TOWNSHIPS BANK

$1, 500,000 Capital Paid-up......$1,500,0%°
35,000
Board (g Dnﬁ’"'ﬁ"'& VicePresident:
ON. M. H. CocHrang, Vice-Pre: oms?
H. B. Brown, Q.C. N. W. Tho®
. Kathan

G. Stevens 3
Wn. FARWELL, General Ma""gﬂ y

Stanstead, Coaticook, Richmond, b, BC

Que., Grand For I’B’"k

also Bank Street, Ottawa, Winchester, in Prov. of Ontario ; Winnipeg, Dauphi K Agents in Montreal—Bank of Montreal. Lpnc}on. En .—The Nationa! Bnnk’
and Portage la Prairie, Manitoba ; Montreal, Lachute, Hull, Sha\v’inig:ngFal]s?;éllxg. of SC(“h“d- Boston—National Ez‘chans:e Bank. New Yorf—l\atmnal Park
. BURN, General Manager. Collections made at all zecessible points and remitted. -
= Iy
The Western Bank of Canada.

Head Office,

Capital Authorized ...
Capital Subscribed

Capital Paid-up ..,.
Rest,,.

OSHAWA, ONT.

Board! of Directors
JOHN CowaN, Esq., President
REUBEN 8. HAMLIN, EsqQ., Vice-President
W.F. Cowan, Ezsq. W. F. Allen, Esq. J. A. Gibson, Esq.
Robert McIntosh, M.D. Thomas Paterson,
- H. McMiLzax - - . o UG

=

Branches—Midland, Tilsonburg, New Hambur:
(I)’icKering. Paisley, Penetanguichene, Port Perry,
nt.

Esq.
Cashier
» Whitby,

avistocK,

bought and

Drafts on New York and Sterling Excha::ige
. Collections

sold. Deposits received and interest allowe
soljcited and promptly made.
Correspondents in New Yorg and in Canada—The Merch-
a.nt:an&m of Canada. London, Eng.—The Royal Bank of
and.

THE HAMILTON PROVIDENT AND
LOAN SOGIETY

President - . A. T. WOOD, Esq., M.P.
Vice-President . ALEXANDER TURNER, Esq.
Capital Subscribed 81,500,000 00
Capital Paid-up........... 1,100,000 01
Reserve &Surplus Funds 345,824 00
DEBENTURES ISSUED FOR
1, 2 OR 8 YEARS

Interest payable half-yearly

at the highest current rates.
Executors ‘and Trustees are authorized by law to invest
in Debentures of this Society.

Head Office—King St., Hamilton
C. FERRIE, Treasurer.

PEOPLE’S BANK OF HALIFAX

Paid-up Capital........ . $700,000
Reserve Fund . _,, 240,000

Board of Directors:
Patrick O'Mullin, Pres. George R. Hart, Vice-Pres.
J. J. Stewart, W. H. Webb, C. J. Troop.
D. R. Clarke, Cashier.
Head Office, Halifax, N.S.
AGENCIES:

North End Branch—Halitax,
Wolfville, N. S., W,

Edmunston, N. B.,
oedstock, N. B., Lunenburg, N.S.,

Shediac, N.B., Port Hood, C.B., Fraserville, Que., Can-

50, N.S,, Levis, P.Q., Lake Megantic, P.Q., Cookshire,

P.Q., Quebec, P.Q., Hartland, N.B., Danville, P.Q.,

Grand Falls, P.Q.; Mahone Bay, N.S., Mabou, C.B.
%he g"ii" ?kﬁo %ongotk Logdon, G.B.

- e Bank of New York, New York.

BANKERS { New England National Bank, Boston.

Bank of Toronto, Montreal.

HALIFAX BANKING CO.

Incorporated 1872,

Capital Paid-up - - - - -

500,000
Reserve Fund  « - . . - .

400,000
HEAD OFFICE, HALIFAX, N.8.

H. N. WALLACE - - - . .

DIRECTORS

ROBIE UNIACKE, C. W. ANDERSON,
President Vice-President
W. N. Wickwire John MacNab W. J. G. Thomson
BRANCHES—Nova Scotia : Halifax, Amherst, Antigonish,
Barrington, Bridgewater, Canning, Lockeport, Lunenburg,
Middleton, New Glasgow, Parrsboro, Springhill, Shelburne,
Truro, Windsor. New Brunswick : Sackville, S8t. John.
CORRESPONDENTS—Dominion of Canada : Molsons Bank
and branches. New York : Fourth National Bank. Boston :
E"lﬂ%lcfi National Bank. London, England: Parr's Bank,
mil .

Cashier

LONDON & CANADIAN

LOAN & AGENCY CO.,
Limited.

Geo. R. R. CocxBURN, President.
THOMAS LONG, Vice-President.

MONEY TO LEND

on Bonds, Stocks, Life Insurano®
Policies and Mortgages.
Rates on application.

. B. SWORTH,
V. B. WADSWORTH.

e

-
Agricuttural Savings & Loan 6%

LONDON, ONTARIO

103 Bay Street, Toronto.

. . 200

Paid-up Capital .§ 630, 000
180,/

Reserve Fund 215, asl

Assets

“eetecacancunn
B TR T X ¥ R

Sresesietsscacsercsronencane

Directors: . P

n, President. W, J. Reid, Vic®”
can'Ficli.I s Tl.’Beattie. M.P.
. . Om an. D

.- g roducti’s

Money advanced on improved farms and rtg‘"
city and town properties, on favorable terms. MO
rreﬂcy

Messrs. D. Re,
hos.

purchased.
Deposits received.
or Sterling.

Debentures issued in CW
C. P, BUTLER, Mana8"

BANK OF YARMOUTH

NOVA SCOTIA
T. W. JoHNs - - - .
H. G. PARISH - - -

Directors:

S. A. Crowell, Vice-Pres.
Augustus Cann ], Leslie Lovitt
CORRESPONDENTS AT

Halifax—The Merchants Bank ot Halifax,

St. John-—The Bank of Montreal.

Montreal—The Bank of Montreal and Molsons Bank.
New York—The National Citizens Bank.

Boston—The Eliot National Bank.
Philadelphia—Consolidation National Bank.

London, G. B.—The Union Bank of London.

Prompt attention to Collections.

- Cashier
Assistant Cashier

John Lovitt, Pres.
Cann

*»

THE DOMINION

SAVINGS & INVESTMENT SOCIETY
LONDON, CANADA
Capital Subscribed..........$1,000,000 00

Capital Paic-up ............ 932,962 79
Total Assets ................ 2,230,692 48

ROBERT REID, (Collector of Customs), PRESIDENT.
T. H. PURDOM (Barrister), Inspecting Director.

NATHANIEL MILLS, Manager.

INCORPORATED
1836
apital, ... .. $200,000
W. H. Toop, President
Agents—London,
Globe National Bank. Montreal, Bank of Montreal.
Drafin issued on any Branch of the Bank of Montr

ST. STEPHEN’S BA

Messrs, Glyn, Mills, Currie &SCO. New York,
t.

NK St. Stephen’s,
N. B.
, 000
F.sgluu'l‘. Cashier .
Bank of New York, B.N.A. Boston,
ohn, N.B., Bank of Montreal,

LA BANQUE NATIONALE

Head Office, o

Q
. . 31"00’
Paid-up Capital - « - . . . mw)
Rest =« « « =« o - & . « -

Board of Directors: (coProt
R Auperrs, Bao, Pres. A.B. Duruss, Es o, B
. e Chauveau . Rioux, . .
M %‘hntﬂuvert, E 3. B. Latiberte, Efg,pec"v"'
P. LA¥RANCE, Manager N. LAVOIE,
Branches
uebec, St. John Suburb Sherbrooke, P.Q.
Quelrec, S Jomn St Tomonses X . Besuce

8q.

Montreal Ste. Marie, Beauce
Roberval, Lake 8t. John Chicoutimi
Ottawa, Ont. 8t. Hyacinthe, P.Q.
Joliette, Que. 8t. John's, P.Q.
RimousKi, (ige. Murray Bay, P.Q-
Fraserville, P.Q. Montmagny, P.Q.

Bt. Casimer, P.Q.
Agents n
England—The National Bank of Scotland, London- w
France—Credit Lyonnais, Paris and branches. ublics Ne
United States—The National Bank of the Rep
York ; 8hoe and Leather National Bank, Boston-
Prompt attention given to collections.
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Lo JURON AND ERIE
and Savings Company.
LONDON, ONT.

Capital
Capita) pubsoribed
ald-; $5,000,000
Reserve Fv.n;l::_ .gg{”.%
Mon, '
ad
h'g:ab{g ge,;l‘f"“ on the security of Real Estate on

Rze.tures is;
"An:::m"" an?!red in Currency or Sterling.

rus
Ing Itto invest I "-::! [S‘;e auiborized by Act ot Par-

hw L:nowed on Dewu§entum ot this Company.
TTLE, ent G. A. SOMERVILLE,
. Manager.

Home Savings and Loan Company

Liuirep),
OFFICR .
E: No. 18 CHURCH ST. TORONTO

lnu.‘m
Fubseripeq g:::ll :::..........................-:mﬁ:

D%lu
.5'1“":3 lo:m:;dﬁﬂd interest at current rates allowed.
Agd sonvenjeng ortgage on Real Estate, on reason
A0d other S"&lz‘k‘:‘ﬂ security of Debeatures, and

is PRANK SMKTH.
President,

The Tor

How,

JAMES MASON,
Manager

onto Mortgags Company

Capiey Dfflee—No. 13
cagii::} Authorizeq Toronto St.
ResgryPaid-up.,,, . $1,445,860
€ Fund .. " 794,540
Pres 250,000

Vige., ldent, AN .
Presid| DREW j. SOMERVI
ent, WM]SILI{{OI,(TIMER CLAIﬁI}E,E(;).g.?&.S.
Megsr, ECTORS :
o Francy; SArTatt W. Swith, 0.C., D.C.L.; Welling-
"‘ﬁ: gli‘“" H:?\f';ifg S a?emwb;kli)' Thos, hGih'nour, Geo.
St v S, M.D. . R.
micm o :'ed Debentures of the C:gx ;rn; zbgh\:vago:ﬁ

. (-}
eon a¢ cmte&"::‘:esl:eceived, and interest allowed

WALTER GILLESPIE, Manager

T
HE ONTARID LoAN & SAVINGS COMPANY
OSHAWA, ONT

tal §y
S b o
Deposita ang Can. Dep, 15,000
- 605,000

M —_—
of loaned gt 1o
% and M:nlrc‘l:l on‘ l;x::test o.n the segurit
W.p, co‘.m“d and interest allowed.

W.p ap M President,

T. H. MoMILLAN, Seo-Trea

The

Canada Landed and' National
Iavestment Gomoany, Limited,

HIAD Ormy ce,
tal

8 TORONTO ST., TORONTO.
.. $2,008,000
350,000
4,359,660

DIRECTORS

by - = - - President
C. E‘xin"c . Vice- President.
.C. on.
b, Py (LD CHG. 1K Osborne,
. \ tuart,
annet.C.E., Hon. jm:;: Yggn:- e

ent
o8 Real Estate. Debentures Issued.
EDWARD SAUNDERS, Manager.

Ip
ERIAL LOAN & INVESTMENT COMPANY
oo g JF CAMADA,

ings, 33 and 34 Adelaide Street
» TORONTO, Ont.

A
S

..........

Money)

$1,000,000.00
730,818.41
175,423.24

viee.h t—Jag,

Mercantile Summary

ONE of the rarest of metals, namely,
uranium, is stated to have been found in
the Venus mine, near Rossland.

ReporTs from the Paris Exposition
state that all the Canadian exhibits of
furniture, carriages, office and school

desks were eagerly purchased by

Parisians.

Tre Furness, Donaldson and Man-
chester steamship lines have definitely
announced that they will not put on
steamships to St. John this winter, unless
the winter port question with the C.P.R.
is previously settled.

W. J. SmiBLEY’s grist mill, the railway
station, and Gallagher’s warehouse, at
Harrowsmith, have been destroyed by
fire, which is thought to have been of in-
cendiary origin. Several thousand bushels

of grain were destroyed. Loss, about
$7,000; partially insured.
DuRrING the season just closed, thirty-

four sealing schooners took 16,000 skins
in Behring Sea, which is 5,000 less than
taken by twenty-five schooners during the
previous season. Last spring schooners
took 16,517 skins on the coast, bringing
the total for the season up to 32,517. Only
fifty-five branded seals were killed in
Behring Sea.

THE contract for the new Pacific cable

tender hitherto received having been
£1,886,000, or, including extras, $2,066,-

was £1,730,650. The cable would take
eighteen months to lay, The cost of con-

struction is to be defrayed, one-third
each, by Canada, Australia, and Great
Britain,

THE new freight rates for grain, which
came into force with the first of this
month, are as follows: All rail route
from Chicago to New York, 17%4 cents;
to Boston, 19%. cents; to Philadelphia,
15% cents; to Baltimore, 14% cents. The
present rates are: From Chicago to New
“York, 15 cents; to Boston, 17 cents; to
Philadelphia, 13 cents; to Baltimore, 12
cents. The lake and rail rates also show
advances, the new tariff being as follows:
From Chicago to New York, 14% cents:
to Boston, 16% cents; to Philadelphia,
12% cents; to Baltimore, 11}% cents;
which is an increase from one-half to 2Y%
cents.

Much interest is being manifested just
now in the status of grain which has been
wetted,. A large quantity of the wheat
harvested this season was wet, and in
order to make it marketable, it had to
be put through a drying process. The
effect of this drying process is a matter
| of controversy. Some dealers claim that
wheat shows little or no traces or its wet-
ting, the color being preserved. But
others point out a perceptible shrinking
in the grain, and contend that its flour
qualities were poor. Others say that if
they were buying wheat that had been
damaged by rain, they would prefer not
to have it dried, as then they could not

Genery) 1ide0t—Ald, Dan}
S B,
Brogy, srandon, anitoba Branch—Hon. J. N. Kirch-
Mo X uuhga:Senm for Sootland—Messrs. Torrie,
h\b):” Mdvangeq Edinburgh,
: termy, on thesecurity ot Real Estate on fav-

has not been given out yet, the lowest |'

000, whereas the original estimated cost '

Corner Kir;lg Oalrlldo xi’f_tsria Streets,

Special Facilities
Offered Depositors

Deposits 31st Dec., 1898... $993,123.28
Deposits 31st Dec., 1899..$1,193,151.48

Year's Gain ...oveee $200,028.20

INTEREST ALLOWED AT RATE OF
3%7 ON DAILY BALANCE, COM-
POUNDED HALF-YEARLY.

3 ACCOUNTS SUBJECT TO CHEQUE."S3

HON. GEO A. COX, President.

F. W. BAILLIE, E. R. WOOD,
Secretary. Man. Dir.

The Ontarlo Loan & Dehenturs Co.

OF LONDON, CANADA.

subscribed tal, $9,000,
paid-up Capits 1,900,
Reserve Fund 515,000
Cotal Assets 3,740,653
Total Liabilities. 9,011,311

Debentures issued for 8 or B years. Debentures and
t can be coll d at any agency of Molsons Bank,

{thout charge.

#ithout oharg WILLIAM F. BULLEN,
an

London, Ontario 1899

The Dominion Permanent Loan Co.

12 King S8t. West, Toronto

Capital Stock pald-up........$ 882,339 06
RESEIVE +eevvsncroccnassones 41,318 38

Total ASSEtS ....ceceeeonoeos 1,407,038 65

Debentures issued for 1,2, 3,4 or 5 years at highest
current rates, with interest coupons attached, payable
half-yearly.

Hon. J. R. STRATTON, M.P.P,, President.
F. M. HOLLAND, General Manager.

TUST § ORN 0. OF CANRD

ESTABLISHED 1851.

Subsecribed Ca
pald-up Capi! %
Reserve Fund 177 4%

Hzap OFrick: ¥ Great Winchester St., London, Bag.

Toronto Street, TORONTO.
wyicES IN CANADA: {St. James Street, MON
Portage Ave,, WINNIPEG

Money advanced at lowest currentrates on the seousity
of improved tarms and produoctive oity propesty.

%: gb%éCDPNNELL }Commlnoneﬂ

The Canadian Homestead Loan
& Savings Association

OFFICE—72 KING STREET EAST, TORONTO.

e——

Capital Subsoribed ~ $400,000
Capital Paid-up

140,000
Assets 170,500
Money Loauned on impeoved freehold atlaw rates

Liberal terms of repayment.
OHN HILLOCK, OHN FIRSTBROO
¥ President. ¥ Vlne-Ptuﬁ.m

tell if it had sprouted.

A. J. PATTISON, Seotetary,
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JOHN STARK & co.

26 TORONTO STREET
Money Invested carefully in Stocks,
Debentures and Mortgages

DIVIDENDS, INTEREST AND
RENTS COLLECTED.

FERGUSSON & BLAIKIE,

SHARES BOUGHT
and SOLD on the To-
ronto and Montreal Ex-

G. Tower FErGrason,
Member Toronio
Stock Exchange.

AIKIE, changes.
—ALSO—
NEW YORK STOCKS.
2B T to-street, T t Phone 135%

OSLER & HAMMOND

Stock Brokers and Financlal Agents,

18 King St. West, TORONTO

Dealers in Government, Munieipal, Rallway, Car
Trust and miscellaneous Debentures. Stocks on Lon-
don, Eng., New York, Montreal and Toronto Exchanges
bought and sold on commission.

R. Wilson-Smith, Meldrum & Go.
maures BrOKEr's

EXCHANGE
STANDARD CHAMBERS, 151 8T. JAMES
STREET, MONTREAL
Members of the Montreal Stock Exchange.

Orders for the purchase and sale of stocks and
Yonds listed en the Montreal, London, New York
and Toromto Stock Bxchanges promptly exe-
cuted.

A.E. Ames

& CO.

BANKERS aud

E zecuteorders for se-
curities on the Stock
Exchanges of To-
ronto,— Montreal,—
New York, Chicago,
Philadelphia, Bos-

ton, and London,

{
Receive deposits

KERS :}nlb)ect itot cheque—
allow interest on
18&20 KING ST. EAST, ge m::' and credit
TORONTO Transact a gen-
* eral financial busi-
BUY AND SELL Dess.

HIGH-GRADE INVESTMENT SHCURITIES
ON COMMISSION

A. E. AMES, Members Toronto Stock
E. D. FRASER, } Exchange.

WILTON C. EDDIS, F.C.A.
CHARTERED ACCOUNTANT

Office, 23 Toronto Street. TORONTO.
Office Telephone .
Houle’?felephone 4628,

Special attention paid to Manufacturers' Accounts
and Audits,

JAMES C. MACKINTOSH
Banker and Broker.

166 Hollis 8t., Halifax, X. 8,

Dealer in Stooks, Bonds and Debentures. Municipal
Corporation Securities a specialty,
Inquiries respecting investments freely answered,

Murray's Inferest Tahl;s;

q ------------------- R”l.od Edlﬂon‘
: The only Most complete Tables in the market
{ Table 5 35, 4, &b, 5, 54 0, ST
: 3;ho $%; and 8 per cent. Fromldaytonl
ez Cent. On $1to $10,000. Apply to B, W,
; Rates, .10 glURR Y, :‘%ou::nl:;_ Office,
L) eCom n 0, 1oronto

104, Suprem:

~ounces of silver, and

Mercantiie Summary.

DuRrING the winter four steamers be-
longing to the Head Line will leave St.
John for European ports, laden with
grain,

THE American tank steamer, “Atlas,”
Captain Forsett, has arrived from Phila-
delphia, with 600,000 gallons of oil, for
the Imperial Oil Company.—St. John
Gazette.

As a specimen of what Canadian soil
can do, the instance of 2 monster vegetable
marrow is quoted by a local exchange. It
weighed 87 pounds, and was raised by a
gardener near Kildonan.

. ENGINEER TACHE is working at the
head of Lake Lebarge, in the Dawson
district, constructing a wing dam, which
will throw the whole current of Fifty-
Mile river into one channel into Lake
Lebarge. This work ought to make from
ten to fifteen days’ difference in the open-
ing of navigation in the spring. The
same work is to be done on Thirty-Mile
river, and in a few years, when similar
work has been carried out, the Yukon,
it .is believed, will present few obstacles
to navigation.

It is stated that the Elder, Dempster
Co. have received a cablegram from their
Liverpool house, advising them that they
have closed a contract for three magni-
ficent, new freight steamships, of 19,000
tons measurement each. They will run
to Montreal during the summer, and will
be constructed for the North Atlantic ser-
vice, with a special view to light draught,
in order that they may be fully loaded
at Montreal throughout the season, and
make the passage of the river with a
minimum of risk.

Tre Le Roi, No. 2, mines are being
extensively developed and equipped with
necessary plant to work them in a large
way, and the Northport smelter is being
greatly increased in capacity, so as to
treat the ore on an extensive scale. A
trial shipment of 786 tons of ore yielded
over 498 ounces of gold, 2,317 ounces of
silver, and 46,986 pounds of metallic cop-
per, the average value per ton being
$24.30. Another shipment of 332 tons
yielded over 229 ounces of gold, 1,091
19,963 pounds of
metallic copper, the average value per
ton being $25.72.

IN the east drift of the Sunset mine,
belonging to the Canadian Gold Fields’
Syndicate, says a Rossland exchar@:
they have two feet of clean galena, which
assays from 753 to 1,773 ounces of silver
per ton, in addition to the lead values. In
the west drift, on the same level, 11 inches
of clean, high-grade galena has been
found. A tunnel is being driven through
the workings of the Wellington, which
is the adjoining property to the west,
which will tap the Sunset workings at a
Vertical depth of 340 feet. This tunnel
has been driven in for 1,200 feet. It is a
crosscut tunnel for 500 feet, and the bal-
ance of it is driven on the vein. The tun-
nel will reach the first ore shoot in the
Sunset ground when down about 90 feet
further,

THE TORONTO GENERAL
TRUSTS CORPORATION

Office and Safe
Deposit Vaults.

59 YONGE STREET, TORONTO-
Capital, .
Reserve Fund .

$1,000,000
$250,000

President :
JOHN HOSKIN, Q.C., LL.D.
Vice-Presidents : 3
HON. 5. C. WoOD, W. H. BEATTY, B%

J. W. LANGMUIR, Managing Director.
A. D. LANGMUIR, Assistant Manager.
JAMES DAVEY, Secretary,

Authorized to act as Executor, Administratf®’
:ruluo, n]j“‘i'd"' Oo:nmnuo of Luns!
uardian, Liquidator, oe, sto.

Deposit Safes to Rent, All sizes and at reasons®®
prices. Parcels received for safe custody. 4 1
Bonds and other valuables Guaranteed 8B
sured Against Loss, oto
Solicitors bringing Estater, Administrations,

to the Corporation are continued in the proil“‘
care of the same. on's
@8 For further information see the Corporstl

Manual,
/

JOHN LOW,

Member of the Stock Exchange.

Stock and a 8. Francrl
. Share Broker

VONTREAL.
Established 1864

E. R. C. Clarkson,
Trustes  Liquidator

ONTARIO BANK CHAMBERS,
Toronto, Ont

W. H. SPROULE & (0.5

Real Estate ‘
and Financial Brokers
375 Main St., WINNIPEG, Man.

E. S. VanAlystyne.

......

.....

ESTABLISHED 1845,

L. COFFEE & CO..

Qrain Commission
Merchants

THOMAS FLYXN,
JOHR L, COFFEE.

18 Board of Trade Bulldisé
Tovonto,

Ontarie
_/
000000000000 0000 00000000

Life
|

trust company as your executor,
may be made the subject of an
agreement between the insured and
the trusts company, whereby it re-
ceives and disposes of the insur-
ance money according to the agree-
ment creating the trust. Write for
little books.

THE TRUSTS and GUARANTEE
CO0., Limited

CAPITAL - . $2,000,000

Office and Safe Deposit Vaults.
14 King Street West, TORONTO.

Insurance
'li‘l.Og (!Oll; STRATTON, President.

The proceeds of life insurance ‘ '
FEE, Manager.

|
|
|

policies, which are payable to a
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Deben_tures.

Mupjey
g Pal
“l:ll.“' Government and Railway Bonds bought
u‘mﬂ] ¢ ]
ol &v:‘r?[gz“‘."’nds suitable for deposit with

o v, 5 1 OCKS.

Montreq)
Utgpey, °F ON , and Toronto Stock purchased
eat, Margin and carried atthe lowest Fates of

H. 0'HARA, & cO.
Membery o o 80 Toronto Street

L of
W 0bery Toof the frm—H. O'Hara, H. R. O'Hara
*Wber TO::::::OS Stock Exchange), W. J. O'Hara

~—_ZTenio Stock Bchane)
w) F. RUTTAN

L ESTATE,
INVESTMENTS,

PoRT Apes INSURANCE.
Port oy THUR & FORT WILLIAM.
PORT ARTHUR, ONT.

Established 1857

JENKINS & HARDY

Sucomssors 10 R, & T. JENKINS
Accountants and Estate
Agents

- 154 Yoronto Strest, Toronto.

U

o TOWN 0F coLLGWoOD
EBENTURES

Tﬁ‘d&n

debeyy are invi

(lg“;;‘: € invited for the purchase of the following

000

mtﬁ at 49 for Steel Ship-building yard ; interest

ents of $2,89: 1al ecut

on .891.55, comprisin, rincipal

t%made on Dlz:e(:ember 1st, each gar; {gst ga m‘e’nt

(a E\Iaramw:' ber 1st, 1901. The above Deben-

Act 2 88, und by the County of Simcoe.

atyy 18gq, :;l own of Co{lingwood Debenture
(a)pahble Jf e on December 1st, 1930. Interest

eat o3 $4.600 for ].yum: l‘ on 1st of June and December.
tive ted at 417 mprovement Debenture, inter-

Pal 5, ', 30nual payem repayable in twenty equal con-

Tent o, Merest, on De‘“‘ ot $353.63, comprising princi-

k m: ber 1st h H -
B ol
Inqﬂ:la‘culaud lingwood Collegiate Institute, in-

wa!'“" of ¢ 2t 4%, repayable in 20 equal annual
on ber x:st:g:;z' comprising principal and interest,
date of~b°1‘ 18t soch year; first payment to be made
Payap), sue as at D All of above ¥)ebenturee to bear

Ten,: Bank ecember 1st, 1900, and are made

vk of Toronto, Collingwood.

e“‘tofmeteml_e,.e‘.g“’e“ for each separate parcel and
Tendﬂ.'a'd"\x

to pay at i i
D. ebent\);m. par in Collingwood and

osent to undersigned not later than

D*mtu..:"lt);i:‘z.&lue $1,310,707.
asat . 31st, 1899, $234,573-
i A D. KNIGHT,

M Town Treasurer.
::;::s‘re Many trade
Bach Published in Canada.

The One has some circulation.

greatest
Teaders Jiye number of

s ft :‘onetary Times.
¢ 1o, Jour list for next year ?

h.wh"' 'rlun‘m

“::rthorn please mention

Mercantile Summary.

TuE excavations for the foundations of
the grain elevator and warehouse at
Windmill Point Pier, Montreal, are pro-
ceeding apace.

THE second furnace of the Granby
smelter has been blown in, and the daily
capacity of the smelter is now 600 tons,
while the weekly output of matte is $35,-
ovo. It is the intention of the smelter
syndicate to increase the capacity as
rapidly as possible, in fact it is anticipated
that within eighteen months it will be in
shape to handle 4,000 tons of ore daily.
Ore is now being quarried from the sur-
face in the syndicate’s Phoenix proper-
ties, and this will immensely increase the
ore output.

THE clock which is being placed in the
tower of the new Toronto City Hall will
be the largest in Canada. It will have
four 20-foot dials—eighteen inches less in
diameter than the clock on the Parlia-
ment buildings in London, England.
The striking apparatus includes three
bells of different sizes and tones, which
will be heard for a great distance. The
largest bell weighs six English tons, or
14,000 pounds. The dials will be covered
with glass half an inch thick and will be
lighted with a powerful electric light.

TaE following order has been approved
by the Dominion Parliament: All vessels
propelled by steam, employed in trading
between the port of Halifax and any port
or ports in the Dominion of Canada, or
between any port in any of the said pro-
vinces, and any port in Newfoundland,
or any ports of the United States of
America on the Atlantic north of and in-
cluding the port of New York, shall pay
one-half the tariff rates if spoken by a
pilot, and his services are.not accepted,
but any such vessel taking a pilot volun-

il o mé ropayable P g YA e tetive ;tarily shall pay full tariff rates. All such

steamships shall pay one-half outward
pilotage, if the services of a pilot are. not
required, but if the services of a pilot are
accepted, she shall pay full tariff rates.

THE grain standard board and the
Grain Exchange, at a joint meeting in
Winnipeg a few days ago, came to the
conc.usion that the following changes
should be made in the schedule of grades,
viz., that the grades of No. 2, hard, and
No. 1, northern, be consolidated under
the name of No. 1, northern, and having
the present qualifications of No. I, north-
ern, with no less than 6o per cent. of
hard wheat; that the name of No. 2,
northern, be changed to that of No. I,
Manitoba, spring; the grade having not
less than 45 per cent, of hard wheat, and
weighing not less than 38 pounds per

| bushel; and that any wheat not good

enough to grade No. I, Manitoba wheat,
be graded as No. 2, Manitoba, spring, in
the discretion of the inspectors. In con-
nection with grading dried wheat, the
following resolution was passed: “That,
in cases where tough wheat has been
dried, the inspector_be instructed to in-
spect out of terminal elevators wheat so
dried on a clean certificate, when he com
siders it equal to the standara of such
grades.

TO THE TRADE

Galvanizing ....

of all descriptions done in addition to our extonsive
Windmill, gnmp .& Water n!‘nterhl lines .

ONTARIO WIND Elﬂlliv&_l'llll' 0., Limited

Atlantie Ave., TORONTO, ONT.

THOMSON, HENDERSON & BELL,

BARRISTERS, SOLICITOES, &c.

D. E. THOMSON, Q.C.

DAVID HENDERSON, Offices :

GEORGE BELL, Board of Trade Buildings
JOHN B. HOLDEN TORONTO.

W. N, TILLEY. CAN.

G. G. S. Lixpszy, .C. W. Ripour WADSWORTE

8. 6. S. LINDSEY & CO.

Barristers, Solicitors, Notary, &c.

Freehold Loan Building, Corner
Adelaide and Victoria Streets,

Buite 77 and 78.
Telephone No. 2984. TORONTO.

(!BBONS & HARPER,

Barristers, Solicitors, &6.

omoe-c«-nu Richmond and Carling Streets,
LONDON, ONT.

GEO. C. GIBBONS, Q.C. FRED. F. HARPER.

Tupper, Phippen & Tupper

Barristers, Attorneys, &c.
WINNIPEG, CANADA
. Stewart Tupper, Q.C. Frank H, Phippen.
Y.

illiam J. Tupper. George D. Minty.
] W(.;otdon C. McTavish, €

Solicitors for: The Bank of tdontreal, The Bank of
British North America, The Merchant: Bank of Canada.
National Trust Co., Ltd, The Canada Life Assurance
Company. The Edinbur h Life Assurance Company.
The Canadian Pacific Railway Co., The Hudson’s Bay
Company. .

D.S. WALLBRIDGE,
Barrister, Solicitor, &e.

Inns of Court Building
VANCOUVER, B.C

Collections a Specialty

G. J. LEGGATT
BARRISTER, SOLICITOR, Etc.

WINDSOR, ONT.

Office—Over Canadian Bank of Commercel™"

CANADIAN ., ScHoOL
A ofFlefJf;CNHUREE
PRESTON oNT

OFFICE,
SCHOOL.

CHURCH.
& LODGE
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JNO. H.YOUNC

CHARTERED ACCOUNTANT, ¢

Auditor, Trustee, Etc. s
Joint Stack —_—
Companies Organized.
*Phone; 1237. 90 Yonga St., TORONTQ. s
L ]

HENRY A.

TAYLOR

DRAPER

—My range of fine imported wool-
len novelties in overcoat-
ings is verv exclusive and
a very superior lot.

—Consult me on style changes
for this season,

‘—Highest class tailoring.

THE ROSSIN BLOCK,
TORONTO.

Incorporated and Registered under Loan
Corporations Act.

STANDARD
LOAN
COMPANY
MONEY ezt

President: J. P, WHITNEY, Q C., M.P.
Vice-President: ALEX. SUTHERLAND.

Write for Bookletgiving all particulars.
W. 8. DINNICK, Manager

The St. Lawrence Hall

Montrea!, is the best known hotel in
Canada. Some of the most celebrated
people in the world count amongst its
patrons.. Its excellent coising, cen.
tral location and general comtort are
ceasons for its popularity. . . .

HENRY HOGAN
Proprietor. -

Rates, from $2.50
to $5.00 per day.

Kccep

Our * Dally Bulletin" Is
the only thing of tne kind
in Canada. A most com-
plete and raliable record of
Failures — Compromises —
Business Changes—Bills of

OSted | e Norgagr
EVERY :entin Dominion. -

We issue caretully re-
/ vised reference books ¥our
times a year,

DAY
R. G. DUN & GO.

Toconto, Montreal, Hamilton, London and all
cities in Dominion, U. S. and Europe.

.

Mercantile Summary.

THE assessment figures for the city of
Toronto show that there are at present

630 dwellings and 131 stores vacant. In the
year 1896, there were 3,311 dwellings and
648 stores,

WitH reference to a report that the
town council of Maisonneuve had passed
a by-law granting a bonus of $10,000 to
the Slater Shoe Co., of Montreal, to
locate at the former place, this company
informs us that they have not been nego-
tiating for the removal of their factory
at all.

THE Wright-Taper Roller Bearing Co.,
of Montreal, will apply to the Dominion
Government for incorporation for the
purpose of acquiring all the letters patent
granted to William Hamilton Wright, for
improvements in bearings, applicable to
railway cars, street railway cars, drays,
carriages, bicycles, and vehicles of all
kinds, and to manufacture bearings of all
kinds that may be used for reducing fric-
tion and economizing power. The capital
stock is $300,000. The names of the ap-
plicants are: William Hamilton Wright,
of Buffalo; A. C. Matthews, William
B, Powell, R. C. Smith, Charles Ledoux,
and W, Laurie, all of Montreal.

CONSIDERABLE progress is being made
with the Geodetic survey of the Dominion.
During the past season, Vancouver, B.C,,
has been astronomically determined, and
in Ontario, Rose Point, Owen Sound and
Bayside. From the latter point the
Ontario Government ran a line to James’
Bay, near Moose Factory, as the dividing
line between Algoma and Nipissing. The
exact astronomical determination of this
line has just been accomplished by officers

of the Department of the Interior. Such
determinationewill be most useful in
locating Hudsons Bay longitudinally.

Observations have also been made to de-
termine Chalk river. and Canoe lake,
Ontario.

ADVANCE sheets of the Ontario Gazette
contain notice of the granting of licenses
under the new extra-provincial corpor-
ation laws to the following: Frank &
Bryce, Limited, a company incorporated
in Great Britain for the purpose of carry-
ing on the business of dealing in threads
of every description and sewing machines;
the William Buck Stove Company, Limit-
ed; incorporated under Dominion laws to
carry on the business of manufacturing
and dealing in all kinds of stoves and
stove-fittings; the William Paterson &
Son Company, Limited; incorporated
under Dominion laws with the object of
manufacturing and dealing in groceries
and confectioners’ supplies; Rice Lewis
& Son, Limited, incorporated under
Dominion laws, as a hardware, iron and
general merchandise concern; the Bruce
Copper Mines, Limited, a company incor-
porated under the laws of the United
Kingdom, whose attorney in this pro-
vince is N. A. Abraham, of Bruce Mines,
Algoma; the Rainy River Development
Co., Limited, incorporated under British
laws, and whose Ontario attorney is W.
A. Weir, of Rat Portage.

RAASRRARS SRS SS SIS

3 JOHN MACKAY ‘g

PUBLIC ACCOUNTANT,
AUDITOR, RECEIVER AND TRUSTEE.

Bank of Commerce Bldg., Toronto.
Cable Address: CaPITAL. Tel. No. 273%

AR R R e Fr

Office Stationery

1d be v
If you would have office stationery that wou
formly satisfactory, speci

BURMESE BOND

It is strong, of good color and has a peculia"u;;lly it
surface thatis very pleasing. Any printer can S

5 S8

%
3
*

70 8
Canada PapeLl:uSmo. ;%‘;‘?r%
PLANET
Whist
TRAYS

for Duplicate Whist

most
Are recommended by the best plavers as ‘nb:ifyo“
convenient board made. Write for instructio ed it sul”
are not familiar with rules, When introduc

passes all other games.

PRIOE LIST
Set No. 8, containing 8 trays ........-
Wy SO 2w
“ X6 " XG “"
“ g0 “ 20
“ g w 24 ¢
PLANET PUBLISHING AND BookMAKING HOUSE,
WE CARRY PLAYING CARi—/

& TR
JOHN W. LORD 4
Assignes, Recelver, Insurancs, &%

Financial Agent.

P. O. Box 276. Room 212, Mclntyre Block:
WINNIPEG

d.

‘ Estates carefully and economically manag®
Prompt Settlements, .

i‘Twenty years' experience.
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An Official Test of the
new American Turbiné
at Holyoke proves it 10
be the most powerful and
most efficient water . - -
wheel made.

S

We turnish it in sizes to develop from 3 h.p-
to over soo h.p. under 15 feet head, fitted
with the latest lifting cylinder gate or swing

%
-

gates, and on vertical or horizontal shafts
as required. Heavy machine dressed gears:
iron bridgetrees, grain elevator machinerV:
Designs tor the improvements of watef

powers executed.

The WILLIAM KENNEDY

& SONS, LIMITED,
OWEN SOUND, Ont.
Montreal Office—Y.M.C.A. Building.
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.E. E. McNurr, grocer, Truro, N.S.,
lately reported failed, is offering his credi- H' w‘
tors 50 cents on the dollar, secured. P
EXTR TowarDps the end of last month a seri- b E RI
A BRAND ous fire took place at Grand Valley, and TORONTO
several buildings were destroyed, with 141 to 145 Front
heavy loss. St. West.
FOR SALE ARCHIBALD BrOWN, wrecker, Quebec. Malc}gniit and G
BY y y €eral 'ea.er mevery
against whom a demand of assignment ?ne;mo%(é?&)grll(ﬁ;

VOPLAND & cOMPANY,

107
St. James St., MONTREAL 3
-

LI
L T

To the Stove and

Hardware Trade

We
”Nr;;: iniz.position to furnish stove b
{;he following makes of stoves : %
Versa), niversal Range, Uni- %
Prizg , Prémium Universal, %
Vergq Diversal, Home Uni- %
byl M’ w‘dfﬂ'&nt .(formerly made %
“I‘M lams & Co,), Brilliant, %
* O. Range & OCook, For- §
formerj, - dy Furnace, Derby ¢
Co), "”:llde_ by Harte-Smith Mfg. %
ndid and Diamond, “
%
%
3
%
%
%
%
%
o

S

:

i

£ET:

er]
Co) lndv £ Mmade by the Toronto Stove
t

Sony W";i‘m makes of Jno.Findlay &

8 our name

Also for all kinds bear-

M, CLESQDIIIEHE' & SON

Cunegonde,
MONTREAL, QUEBEC

% JJJJJJ'J‘JJ'J’JJJJ’J'_J‘JJJ‘J’.’J

G0

LORED COTTON MILLS O,

huc‘:“n“es. Tickings, Denims, AWn-

z‘bhm S €3, Flannelettes, Ginghams,

Cottop i kirtings, Dress Goods, Lawns
lankets, Angolas, Yarns, ete.

——

oLy WHOLESALE TRAUE SUPPLIED

———————

D Morrice, Sons & Co.

AGENTS,
M

S“an)nto. )
lcilian Asphalt <t

Rock
and » Powdered Highest grades only

..' *
sﬂ"ﬁnu
In Cag,

H. &. B. AVELINE & GO,
Oatanisa, Italy.
« 706 Oralg St., Montreal

bl Mg o

P —

Varnishes, Japans
Printing [nks
White Uead

Cram, 8,

was reported last week, is contesting said
demand.

R. SEELY, doing a coal business at St.
John, N.B., since 1897, has suspended,
owing about $8,000, $5,000 of which is due
to his ldte father’s estate.

GeNERAL MANAGER Hays, will, on
January 1st, next, sever his connection
with the Grand Trunk Railroad, and ac-
cept the office of president of the South-
ern Pacific, with headquarters at San
Francisco.

REPORTS come to hand of the discovery
of an immense body of iron ore close to
JT.ake Tamagimi, about fifty miles
above North Bay and west of Temis-
camingue district.  Several nickel veins
were found in this vicinity last sea-
son.

AN auction sale of damaged wool took
place recently in Montreal, when some
400 bales ex “Florence B. Edgett,” from
London, were sold at prices ranging from
1054 to 12¥c. per pound. Representative
buyers were present from the United
States, and all parts of Canada, and the
proceeds amounted to $21,000.

AT a meeting of prominent Montrealers
recently, held for the purpose of con-
sidering the taking of measures for show-
ing a due appreciation of the national
services rendered by Lord Strathcona, the
plan was favored of erecting a monument,
in his honor. in Dominion Square.

Machinery, Boilers,
Engines, &c.
Engineers’ and
Millmen's Supp‘lie‘_s.
Salable Machinery
taken in exchange.

TuE exploration party in charge of W.

Government to cover the_ territory from
Jack Fish Bay'to the Albany, report that
they found large tracts of good clay land.
some copper, considerable iron, and
traces of gold in the graphite formation.
Besides, there was a great quantity = of
pulpwood timbers, and plenty of game.
especially bears.

A sPECIAL meeting of the shareholders
of the Quebec and Lake St. John Railway
Company was called recently, to authorize
the issue of prior lien bonds for £170,000
sterling, bearing interest not exceeding 4
per cent. per annum, for a term not ex-
ceeding thirty years, such bonds to be a
first mortgage charge upon the whole
railway system of the company.

VicToRIA is to have direct railway con-
nection, by way of the Great Northern.
The company will provide terminal facili-
ties there, and will put on a ferry capable
of carrying 400 passengers and eight
loaded cars, able to do the trip at the rate
of fourteen miles an hour between Liver-
pool and Victoria, and eventually Steves-
ton and Sidney, running once 2 day each
way. In return, the company will be
given $15,000 a year, for twenty years,

and a nominal lease of the market build-

% m'l:{lrﬁ:f to advertisers please men-

ing for twenty-five years for a station.

S. Davidson, sent out by the Ontario"|

The
NORTHERN ELECTRIC

AND
Manufacturing Co., Limited

MANUFAOTURERS OF AND DEALERS IN

Electrical Apparatus
and 5
Supplies
OF EVERY DESCRIPTION ,

Special attention to
all classes of

METAL WORK

OFFICE, Bell Telephone Building, Notre Dame St
FACTORY, 371 Aqueduct St.

MONTREAL

THE CANADA

SUGAR REFINING CO.

(Limited) MONTREAL

Manufacturers of Refined Sugars of the well
known Brand

Of the Highest Quality and Purity

Made by the Latest Processes, and Néwut and Bee
Machinery, not surpassed an

LUMP SUCAR

In 50 and 100 Ib. boze

% CROWN *” CRANULATED

Special Brand, the finest that can be madv.
EXTRA CRANULATEV
Very Superior Quality.

CREAM SUCAPRS

(Not Dried).

YELLOW SUCARY

Ot allGrades and Standards,

SYRUPS
Ot all Grades in Barrels and Halt Batrels

SOLE MAKERS

O1 high clase n s, tins 31bs, and 8 1bs each
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THE arbitrators in connection with the
Fastern Extension Railway met at Ot- DebentureS'
Sat i d. .
N atlonal tawa on Saturday and made their awar Muatelpal Debentures bought and so4 e

Trust
Company, uimited

Heap OFFICE AND SaFe DeposIT VAULTS:

22 King St. East - Toronto.

BOARD OF DIRECTORS:

President - . J. W. FrLaveLLe, Esg.
VicePresidents - { & Wosne B,

Hon. MR. JusTice MAacMasHON
Hon. Geo. A. Cox
F. W. Gates, EsQ.
RoBERT KILGOUR, EsQ.
Z. A. LasH, Esg., Q.C.
W. E. H. Massey, EsQ.
EL1as ROGERS, Es%
B. M. Brrrton, Esg., Q.C.,M.P.
Freperic NicHOLLS, EsQ.
A. E. Kemp, Esg.
G. H. Warson, Esq.,Q.C,
E. W. Cox, Esg.
‘WM. MacKenzik, EsQ.
H. H. FUDGER, EsQ

L e\ o

Chartered to act as Trustee, Executor,
Administrator, Guardian, Assignee,
Liquidator, General Agent.

Money Reoeived in Trust for
Safe Investment.

W. T. WHITE, . . . Manager.

When Writing to Advertisers
Please Mention this Journal.

A good judge

knows that our special water-marked
papers are the best mercantile corres-
pondence papers sold.

‘“ Regal Bond "’ and

* Hercules Bond ”’
(Registered Trade Mark)

with envelopes to match ; handled by all
live stationers and lithographers.

Manufactured only by

Barber & Ellis

Company, Ltd.

Manufacturing and Wholesale Stationers.
TORONTO - - ONTARIO

It is in favor of the province of New

province will receive $263,812.

SOMEWHAT unexpected failures of two
old-time country merchants, of heretofore
good standing, are reported this week in
the province of Quebec. J. Lambert, who
has carried on business at St. Apollinaire,
for the past thirty years, without previous
default, is reported to have assigned to
V. E. Paradis, of Quebec. P. Moisan,
of St. Raymcad, has also had a goud
business record, dating back a good many
years, but he has now assigned, showirg
liabilities of $17,630, and apparent assets
of $15,670.

THE old dispute between the Canadian
Pacific and the western lines in regard to
the claim of the former for compensation
connection with the rate war, which

in
the latter lines precipitated some three
years ago, is to be settled at Chicago.

The Canadian Pacific demands something
like $115,000 as the sum owed by the
other lines, as the result of the rate war
which the western lines precipitated, thus
breaking the immigrant agreement, which
lall had entered into, in order to get busi-
ness.

A COMBINATION of interests by owners
of steamers plying exclusively on Lake
Superior is said to be under consideration.
The promoters believe that by means of a
combine, the fixed charges that enter into
the expense account of the vessel business
can be greatly reduced. The plan in-
volves the change of old passenger-carry-
,ing steamers into freighters exclusively,
.and the construction of one or more
“modern steel passenger steamers to ply

between Sault Ste. Marie and Duluth,
}"connecting with the lines operating be-
, tween the Soo and Chicago. The scheme
“includes an expenditure of $1,000,000 for
. all purposes,

' BusiNEss failures, reported this week at
: Montreal, are of minor significance. On
. demand, an assignment has been made by
R. Sauvageau, a small tailor, whose lia-
bilities are figured at $1,670,——Miss M.
Rousseau, doing a small boot and shoe
business in the St. Henry suburbs, has
also assigned, by request, and owes
$1,400——A. Gorn & Co. came from
Beauharnois, where they had been under
seizure for rent, and started a small hat
business in Montreal in 18gy, They have
now assigned——W. J. Cook, contracting
plasterer, whose affairs have been in
somewhat strained shape for several years
past, has been obliged to assign, on de-
mand; liabilties are scheduled at $3.379.
——As the result of severa] recent suits,
J. A. Hasley, doing a retail fur and hat
business under the style of Hasley Bros.,
has made an assignment. He had taken
an active interest this past summer in
an open-air Vaudeville show, run at
b Riverside Park, in which money was
sunk. He failed before in 1893, shortly
after the death of his late brother and
partner.  Liabilities are estimated at
$6,000 to $7,000. :

Brunswick. As a result of the award, the !

fot
Government and Raflway Bonds. Securities suitsbl® od
Investment by Trustees and Insurance ComP““:‘_
tor Deposit with the Government, always 0P b

GEO. A. STIMSON & CO.s
24-26 King St, West Toront0:

Wm. Parks & Soo

ST. JOHN, N. B.

COTTON MANUFACTURERS

W
Acgnrs—J. SPROUL SMITH, 94 Welllngto? Scesl
Coronto. AVID KAY, Fraser Building: " Bos®
JOHN HALLAM, Toronto, Special Agent o
A arps for Ontario, [ 3
Mills —New Brunswick Cotton Ml
John Cotton Mills.
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Paper

FOR PRINTING ON
FOR WRITING ON
FOR BOOKS
FOR CAATALOGUES
FOR LEDGERS

/‘
for our Paper
when giving

order to
the printer.

Stipulate

All Wholesalers Keep It.

Toronto Paper Mfg. Co.

MILLS AT CORNWALL

Wm. Barber & Bros-

GEORGETOWN, - - - ONTARIO
MANRUFACTURRRS OF
Book Papers, Weekly News, ssé
Colored Specialties

somx BABSS”
/
w BROWN BROS. ™
Commerclal Stationers

Manufacturers ot

ACCOUNT BOOKS .
OFFICE SUPPLIERS

of every description.

Remember the New Address:
51-83 Wellington St. West,

TORONTO.
Established Halt a Century.
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THe Lowbon cuarantee
and ACCIDENT COMPANY
Heaq

Imited, of LONDON, England.

Iss°"'°° for Canada, Toronto
€8 Guarantee Bonds at owest rates,

Gove, covering:
g;;nil;:li’::m' ® Accountants,
Ra,[k’ * . Cashiers,
Co lWay and Officials. Clerks,
Mpany Coliectors,
Admi Insurance Agents,
ministrators’ Bonds,
tPPe.f!l Bonds,
For lnk, quidators’ Bonds, etc., etc.
Mation appiy to
s

D. W. ALEXANDER,
Gen'l Manager for Canada.

Important o Companies.

*

. The fo.

Cenge \lnd::,:hand Precedents necessary for obtaining a

M%‘“Pani e Ontario Act requiring all extra Provin_

the New ed?:i;: ti‘;e out a license, are to be found in
Shareholders’ and Directors’

ust Manual

1883ued,
T°l'0ngo The Canada Railway News Company,

» are the publishers of the book.

A ©

Mercia) AN of good address and long com-
g,:l“mbia anzx%:::&ce desires good agencies for British
The Jountry, -West Territories. Ten years in

°“ehry}’1{~§§:;“ references.  Apply X, Office ot

Sec OWN Of Wingham i vil (o3
booy Ving i‘:glot?xes any good manufacturing industry
;c.tog‘»d opening for stove fgundry or
LA CLEG(?: ;M?;t;:ble buildings very cheap.

FOR SALE

A wey
-es: .
?' d mﬂﬂtlal?al:;hed business of fifteen years' standing
.:?"'y in first.claers of ladies’ and children's wear.
"illin‘;“‘ cquipma’s condtition, fully supplied with latest
factio! 1o retam g, Will sell entire business or am
S 2 wil ,als:;t?r:st in same. The fullest satis-
T sell;, ntending purchaser as to mo-
Oronty, "8» €tc.  Address sox 4 Monetary Times,

Wanted

. . MARRY
i E .

m‘a’l’! as mgaMAN- age 36, desires partnership or
hay; 88 ina ®er of general store.  Would go
eml:tgoqplm‘ orowmg town with desirable party
Onta,0r€ doing one l‘ftwelve years had charge of a gen-
ary xatta. sw0ul ’ beo the largest businesses in western
ang,,

open tor engagement after Janu-
Part; n and Engliﬁm. ]

icule ks Germa For ref
WMonemry Tim:;. references

C&apital Wanted

W 18 H
n:s?ntablishe?q:"'ed to en].arge‘-am.i exhendTa;ln already
ted cturin e parties
Cap, Are f;"]:eﬂém of ?mmediate success.pand in
tvite ty, It hay orkil the business to its fullest
!hep'pal’txg with o thought, however, advisable to
Me.opo"ﬁ"“- F’?]Y $5,000 for investment to consider
3 ull particulars given to responsible
Box .

The Monetary Times, Toronto.

THE CANADA LI-E

SSurance Comp’y.
L

NOtice ; .
Cavita) StOcll(s hereby yiven that the Unpaid
P :f d!he Company has been this

f c: d that the same is payable at
and In Toronto as follows :—One
one-half per cent. on 313t De-

* 1900 <
m}: on the l;;s:n(;i eight calls of ten per cent.

Cal .
QQI:IOf Sevep

. \ ays of t
ekch o%e‘ﬁ‘:“‘ber he months of March,

and December respectively i
n pectively in
loq ¢q pa;? tWo succeeding years, with the
at any later P in full at 315t December, 1900,
time during the said period.
R. HILLS, Secretary,

@0,
©® Toroonto, 29th October, 1900.

A SUBSTANTIAL steel bridge is to be

built at Andover, N.B.

THE new armory, at St. Thomas, was
opened this week, Mr. Israel Tarte doing
the honors of the occasion.

Tue Grey and Bruce Portland Cement
Co. are placing orders for machinery to be
placed in their new factory in Owen
Sound. It will cost some $80,000.

Tue Hamilton, Grimsby and Beams-
ville Electric Railway Co. are contemplat-
ing extending their road from Beamsville
to St. Catharines at once, its ultimate
eastern destination being Niagara Falls.

THE right-of-way is being cleared for
the projected railway between Republic
and Grand Forks. This line will connect
at the international boundary, with a 4%
mile spur, which the Canadian Pacific will
build from Grand Forks.

TuE Ontario Legislature has authorized
the Bixel Brewing and Malting Co.,
Limited, a company incorporated under
the laws of the Dominion Parliament, to
carry on a brewing and malting busi-
ness in Brantford.

THE capital of the Ontario Wind En-
gine and Pump Co., Limited, has been

increased to $100,000, and they are
authorized to manufacture and deal in

gasolene engines, brass, malleable iron,
steel castings, masts, and galvanized
metals.

THE Mond Nickel Co., Limited, a com-
pany incorporated in Great Britain, has
been licensed under the new Ontario
extra-provincial law, and is authorized to
carry on operations as a mining, milling,
reduction and development company.

THE creditors of John Roos, the Ot-
tawa tobacconist, whose failure we noted
in last issue, met on the =2s5th ult,
when liabilities were shown at $18,700,
$6,500 being preferred, and $12,200 or-
dinary. An offer of 15 cents, cash, on the
ordinary liabilities, was made. The as-
sets are put at about $16,000, apparent.
——J. Higman, a plumber, of the same
city, is reported as assigned. He has
been reported as slow and unsatisfactory
in payments of late, and as not giving
very close attention to his business.

ACCORDING to the annual report of the
Bureau of Industries, the average wage of
farm laborers in Ontario for the year was
$149, a dollar higher than a year ago.
Nine million, one hundred and thirteen
thousand nine hundred and sixty-four
pounds of butter were made during the
year, which sold at an average of over
19 cents a pound. Cheese factories have
grown from 1,187 to 1,203, The output
was 123,323,923 pounds, for which $12,-
120,887 was received. Market prices were
higher in everything, except wheat, corn,
and potatoes. Farm lands in Ontario
were valued at $563,271,777, as against
$556,246,560 a year ago. Buildings in-
creased by three millions, implements by
two millions, live stock, over ten millions
to $115,806,445. The total number of
horses in the province on July Ist was
615.524, valued at $42,713,557, the value
per head being $71, compared with $65
a year ago.

‘]:ammom

Now Open!

Fall Term In the
Contral Businoss
QColloge, Toronto.

Enter any time. Ten teachers. Sixty typewriting
machines. Unexcelled facilities for assisting gradu-
ates to positions. Write for Calendar.

W. H. SHAW, Principal.

‘ Yonge and Gerrard Sts., Toronto.
VY VY

BANKERS

From the following list cur readers can
ascertain the names and addresses of bankers
who will undertake to transact a general agency
and collection business in their respective
localities :

ONTARIO

ACT%% Halton County, STORIE, CHRISTIE &

AILSA CRAIG, Middlesex County. JOS. ROSSER

ALLISTON, Simcoe County. GRAHAM & KNIGHT.

AMHERSTBURG, Essex County. THE CUDDY-
FALLS CO.

ARKONA, Lambton County. JOSEPH WILCOX.

MEAFORD—Grey County. C. H. JAY & COY,
Bankers, Financiers and Canadian Express Co.
Agents. Money to loan.

NORTH-WEST TERRITORIES

WAPELLA. Assiniboia, N.W.T. R. A, PEASE &
CO. (with Branch Office at Moosomin, N.-W.[.)

], E EVANS.

¥ Commercial Custams Broker and Forwar:
Agent. VANCOUVER, B.0. Reliable informatjon
relating to any part of British Columbia ptomzﬂy
turnished. C work attended to with desp

F. J. LUMSDEN,

Accountant, Auditor, Assignee, and General
Agent. Accounts investigated and collected. Prompt
returns guaranteed. Rocm 11, Inns of Court Building.
VANCOUVER, B.C, References furnished.

GEORGE F. JEWELL, F.C.A., Public Accountant
Ont and Auditor, Office, 361 Dundas Street, London,

COUNTIES Grey and Bruce ocollections made on
N commission, lands valued and sold, noﬂeel| h

8 d oan
rompanies, lawyers and wholesale merchants gil:‘en a8

coferences
H, H. MILLER, Hanover

¢« WINNIPEG CITY.”
WALTER SUCKLINC & CO.
Real Estate Azents and Mamagers

Deal in city property exclusively. Manage over 500
tenants. Money to loan on favorable terms. Fifteen

P
years’ experience WINNIPEG, MAN.

JOHN RUTHERFORD,

L1 d Aucti

OWEN BOUND, ONT,

for County of Grey,
Lands valued and sold ; Notices served ; Fire, Liz
and Plate Glass Insurance; several factory and mill-

sites in good lotations to dispose of Loans effected.
Best of references.

NDSOR
W SALT

Purest and Best for Table and Dairy
No Adulteration. Never Cakes.

When writing advertisers please mention
The Monetary Times.
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me ELECTRICAL

CONSTRUCTION CO.

OF LONDON, Limited

For Dynamos,
Motors, Wiring
Fixtures, Complete
Eloctric Plants.

Ingolated Lighting Plants for
Faotories, Stores, and
Public Bulldings a Speocialty.

Estimates cheerfully given. '
Head Offios and Faotory:

90 York St., London,
Ont.

PR RO U OO RO R UK R R R RN ENXFEERER KRR R XX RE N

GOOD ROADS MACHINERY CO.

Sole owners of the Canadian Manufacture and Sale Rights
for the Celebrated

“CHAMPION” Rine ™

Now introduced in every Province of the Dominion. Catalogues mailed free on application.

Road Plows and Scrapers, Horse and Steam Road Rollers, Road Grade!
nock%eru'heu. and Macadam Spreaders. e

JOHR, CHALLEN. G0OD ROADS MACHINERY G0, (xesiscerer HAMILTON, ONT,

D Gumpbell Davies & €

Representing the Largest European and American
Mmu?fwtmnp:f

R RN C RN RO OO0 CNS
G IR IE B I UE I8 ST K B OB A B 8 T B B I I T ST I8 B I8 TR

MILLS, MINES and SMELTING

achinery
Supplies

Export Trade a Specialty

Apartado No. 83, DURANGO, MEXICO

THE FACTS

“of Fine Bouquet, absolute Purity,
moderate Price, have brought

§ L’Impereur

Extra Dry to the proud position of the highest grade Champagne
produced on the American Continent. It has displaced high
priced foreign wines in many Clubs, Hotels, and Cafes. Bouk-
lets and Price Lists on®application.

J. S. Hamilton & Co,,

Manufacturers

Brantford & Pelee Island, Can.

k]

Tae Dominion Government has t:':z:
awarded to two local firms the col
for 25,000 barrels of German cements X
be used in the contract for the new
at the foot of McGill street, Montfeal' it

THE mortgagees have foreclosed th;“
mortgage on the general stock of Josh
Anderson, Columbia, B.C., and ar¢ o
disposing of it. Anderson is now out o’
business.——The estate of G. E- .]ohﬂ
son, hotel, Ashcroft, B.C., has assigne

Tre London and Vancouver Fi”a?c:
and Development Co., Limited, g v'
notice of their intention to build a tr’ s
way from a point on the Chemain®
river, about ten miles from its mouths ]
the town of Chemainus, and also t0 oper
ate both telegraph and telephone 1in€s
connection therewith.

. . in
AFTER being less than six months

s
the hotel business, at Goodwood, .]aﬂ::"
Feehan finds himself in serious d‘mchis

ties. A bailiff is in possession of o
premises for an unpaid fine, and the lan®

lord is after his rent. Besides this: ;l:g
license has been pawned—A mee;er
a !

of the creditors of R. W. Hyslop, b
Toronto, was held last week, and
agreed to accept 25 per .cent. of
claims of $600, in cash. '

IT is nearly three years since Di“gnw
Brothers, two young men, with 7
assistance of their indulgent father sta 5
ed a small -grocery store in Gt ‘:re
Evidently they made no progress, f°f 15
hear of their assignment, with 1iabilit®
of $2,000. Creditors need not C’_‘pe "
much, if any, dividend—C. H. L‘St.ed_’,
who managed the branch store of Lal
law & Ketcheson, at Crookston, bou8
their stock,.in March, 1899, for ¥~
cash, which was all he had. His assig?
ment is already announced.

LAWRENCE BLAIR started business
Galt, as the Blair Tea Co., about fo .
years ago. Now he assigns.——’Aftcl
buying grain on commission for scvef“‘
years in Napanee, C. E. Bartlett, com
menced business on his own accouﬂt:
handling coal and operating cheese a¢
tories. Lately he has had poor heal';
and has met with some losses, and 7°
assigns.——An assignment has also bee?
made by John Montgomery S
general storekeepers, Newmarket. They
have been in business since 189%. b“t;:
owing to severe competition, could no’
succeed.

they
theif

rof
Mass
as 3

AT the end of a business caree
quarter of a century, in Selkirk,
Robert Bullock has assigned. He W™
hard worker, and at one time was proas
perous, but for several years past he :ﬂd
been expanding his trade too muc he
granting credits too freely. Now,» _
owes about $13,000, and has asset - ges
posed of stock worth $8,000, best te
store premises, with other real e.sta
amounting in all to $20,000.—A
ment has been obtained against Ch
W. Barkwell, fruit dealer, Trehern® ]
he has assigned——A year 380 ai-
Udow left Oxbow and went to win a )
peg. where he opened a clothing :st‘
boot and shoe store. In January Jost
he had a fire on his premises an¢ .
$2,000 over insurance. Now he assi8™
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"Acme

” Radiating
Perfection

25 S B8
| |OXFORD

3 RADIATORS

D A

g

e e .Y

F::e Hot Water or Steam—

! or st:(;n wOrld-.wide prestige

P‘artist‘ mechanical perfection
plicit ‘; s.tyle—and the multi-

{ °ﬁ'eryt Ol sizes and shapes they

: her c;f O suit any curve or cor-
© Ot any modern building.

i A A

A A

- ¢ W e O

2 If ,
: heat‘you e concerned in any
ng question—small or

: Breat—e¢ .
; us give you full
y ‘nformation. gl y

|
| The Gurney

? ‘Foundry Co.,

. T
L Oronto Winnipeg Vancouver

. HE Gy
> RNEY-Massey Co., LiMITeD,
MonTrEAL.

THE total quantity of ore shipped this
year from the Boundary district up till
October 16th, inclusive, was 43,000 tons.
Tue Magnetawan River Railway Com-
pany are asking the Legislature for a
bonus of $15,000, to aid in the construc-
tion of their road from the main line of
the Grand Trunk, at Burk’s Falls, to the
head of navigation on Magnetawan river.
THE contract has been awarded for
double-tracking the Grand Trunk Rail-
way from Hamilton to Niagara Falls. The
price is nearly $500.000.

Tue report prepared by the City En-
gineer, of Toronto, in response to the
Board of Control’s recommendation, on
the Mayor’s Humber river power scheme,
estimates the cost of the Baby’s Point
dam. at $1,060,200; that at Weston at
$360,000; hydraulic electric power plant,
to develop 12,000 ten-hour horse-power,
and convey it to the city. $366,600; en-
gineering and legal expenses, $268,000;
total, $2,054,800. The cost of an aque-
duct from Lake Simcoe to produce 24,410
twenty-four hour horse-power, is placed
at $12,000,000.

CHARTERS have been granted by the,
Ontario Legislature to the following
companies: The Imperial Artistic Wood-
Turning Co., Limited, Thorold; capital,
$50,000; among those chiefly interested
are George Dawson, J. M. Wallace, and
C. A. Tilden, all of St. Catharines; and
Charles A. Fisher, of Tonawanda, N.Y.
The Penetangunishene Summer Hotel Co.,
Limited, capital, $13,000; at the head of
which are Alexander Patterson, Jr., To-
ronto, and A. B. Thompson, W. McM.
Thompson, and George Wright, of Pene-
tanguishene.  Robert Crean & Co,,
Limited; capital, $100,000; who have for
their object the manufacture and trading
in hats, caps, furs, dry goods, clothing,
gloves, etc. The Cameron-Dunn Manu-
facturing Co., of Strathroy, Limited;
capital, $40,000; which will manufacture
lumber, staves, pumps, and agricultural
implements. The Niagara and Georgian
Bay Mining and Development Company,
Limited; capital, $1,000,000; among those
interested are B. Tucker, of Allandale; S.
H. Glasgow, of Welland; and
George Dawson, T. B. Bate, and
J. E. Varley, of St. Catharines, who will
carry on the general operations of a min-
ing, milling, and reduction company.
Stauntons, Limited, Toronto; capital,
$200,000; who will carry on the manufac-
ture of paper, window-shades, and ma-
chinery for making the same.

NOTICE

Notice is hereby given that a special gen-
eral meeting of the “shareholders of the Cana-
dian . Bank of Commerce will be held in the
board room, Canadian bank of Commerce buil-
dings, Toronto, on

Tuesday, | 1th Day of Dec., A. D. 1900

At the hour of 12 o’clock noon, for the purpose

of considering and, if thought fit, of approving

an agreement between the said bank and the

Bank of British Columbia for the sale and pur-

chase of the whole of the assets of the Bank

of British Columbia. ’

By order of the board of directos,
B.E. WALKER,

General Manager.

Leaders in Their Line

“ The Standard
for Excellence.”

For Steam and
Hot Water.

1:?uality of Material and Workmanship the
{rhest—Uniformity in Design—Heaviest in
eight—Parts Interchangeable.

Heintz
Traps

The most economical device for automatically
controlling all steam outlets.
Practical men recommend the best
as the cheapest.

The James Morrison

Brass Mfg. Co., Ltd.
TORONTO

Engineers’ and Plumbers’ Supplies.

Cooking

(In place of Cake Chocolate)

Benscsiorp’s |
Royal Dutch
COCOA

James Turner & 0o.
Wholesale Agents,

HAMILTON, ONTARIO

Dated October 23, 1909.

L ===
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Planet Flat Opening
Blank Books,

are in the largest Banking and Mercantile Houses in

Ontario, They are the cheapest, and none are better.
Estimates promptly furnished. Send for our circulars.

PLANET PUBLISHING & BOOKBINDING HOUSE,
CHATHAM, ONT.
Direct Importers of Ledger Papers and Leathers.

- )
In Great Britain TxEe
MonEeTARY TIMES is rep-
resented by Mr. W. H.
Borrey, 44 Fleet Street,
London, E.C.

 — ~4

02

BAY A

éT.

ENGDAYING
COMDANY

PHONE 2393

SPECIALISTS IN

00D - - - ENGRAVING |
ALFTONE ENGDAVING |
AL ‘NGAVIVHG:
0000000000000 0000000000
KING IRON WORKS

BUFFALO, N.Y.

§ Marine Engines §

R,

The Dominion Brewery Co.

LIMITED

BREWERS AND MALTSTERS
TORONTO

MANUFACTURERS OF THE

Celebrated Whi‘te 4
Label Ale
A i Fordore are Recnex

[
ASK for lt amined by the best analysts, and they havé

declared them Pure and Free from any Deleterious Ingredients.

WM. ROSS, Manager

FAC-SIMILE OF
‘WHITE LABEL ALE

Fucl
Saver

This Boiler is built with sheet steel case or for brick casing,
as desired. '

It is internally fired, has perfect water circulation, is a quick
steamer, and gives the highest economy.

Two settling chambers are provided for catching deposits of
scale, and every part is accessible for cleaning.

Robb Engineering Co., Ltd.,

AMHERST, N. S.

e

g ulp Wood Machinery
Barkers

g3 AND 60 INCH.

; . Heavy machines, thoroughly well made, for fast continuous service—made either hand, down Of P 75
delivery, "WITH OUR cutting up rig 2 men handle 100 to 125 cords day, taking logs trom wal'ng' 5
delivering cut wood to barkers in any Eangth. Special cross cut machines also supplied for handli s,

Shorier o smalior woot. \V/j ATEROUS,

Save Your Slahs Borker T B S
ect wood. Tons of Lin 1ti dli
and con‘:'l;}’ing kept constantlyl in stocks T anding BRANTFORD, CANADA
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THE SITUATION.

anq a};lel Board of Trade banquet accorded a hearty
deserved welcome to Lord Strathcona. As

|

water of the ocean. The line of the swaying multitude,
ineeting counter currents here and there, became a
solid mass, which held so fast together, that not even
the weight of mounted horsemen could make any
impression upon it. For once, a London crowd
became unmanageable; but it was good natured,

. though terribly in earnest in its approval of the course

€ 0cca 3 .
§ sion forbid, no word was said in favor of either

Orm of Briti
. ritish pr ;
reC‘Dl‘Ocal. preference, against the other, free or

Modesty Wh.Lord Strathcona did hi§ part .with a
acter, apq l;h add.ed to the a.dmiratlon of his char-
Other publ‘w ich might be copied with advantage Dby
tx'ibution tlc men. Of course L9rd Strathcona’s con-
rica Wa: the defence.of the British Empire in South
great CredituppermOSt in everyone’s mind. He gave
to South Aft? the cqmmander of the force» which went
°mcers : rica at his expense, as well as to the
ing, thatgt::erauy’ and the memb?rs of the corps; add-
lere, haq ZWhOIe 9f the Canadian soldiers who went
SOurse of h_°ne their duty not less nobly. In the
by the dlo is speech, he expressed the opinion that,
Cable comse Of_ th_e year 1902, we shall have direct
Subject mfumc?txon.thh Australia. He brought up
Commissi(? which his residence in England, as High
Athorjy .ner O'f Canada, eflabled him to speak with
fession zf’ gl e disadvantage at which the medical pro-
that e dic anada stands, in England, from the fact
Mar al men here bear no general Dominion
of ob.tainionr Want 0f this t.hey are debarred. Fhe chance
et us hog lucrative positions in the British army.
We are to pe the suggestion will bear ifuit, though, if
Prejudice Judge .by the past, strong jealousies and
S stand in the way of reform.

Soutgr;\:h.e return to England of some soldiers from
enthusias:,ca’ I'aondon was moye:d by a cyclone of
Umanis which drove before it the great mass of
A COrdoi; COfunteq by millions, !ike feathers in a storm.
impetuosito soldiers and pohc.e broke before the
Pointg, Ity of the moving rpilhons, at a thousand
Whose bus.was to no purpose that t}fe military. cordon,
ands andmess it was to keep the line open, linked
€ rush ofStOOd back to back assisting the police;
Military th(? mass of people swept both police and
easily as a hurricane drives into billows the

e ——————— T T

that has been pursued in South Africa. Some idea of
what the scene was like may be got by recalling the
spectacle presented in Toronto on Pretoria day. The
loss of civic control over the mass, while it attests the
strength of the military enthusiasm, will yield scant
satisfaction to thoughtful minds. Some will ask
whether the war has changed the character of the Eng-
lish people for the worse; others will find in it a gauge
of safety for the great nation, which is much envied by
other countries and hated by some. However viewed,
it is a portentous fact, which may mean good or ill
or a mixture of both.

Mr. H. Cook again reiterates his charge that he
was offered a senatorship, if he would pay $10,000,
and says he is ready to appear before a non-partizan
commission to substantiate the charge. So far there
is no evidence before the public from either side; but
the question has assumed a shape which requires that
steps be taken to elicit the whole truth. As a rule,
men who receive senatorships from either party are
probably the men who regularly make contributions
for election purposes, not in direct payment of the
senatorship or even at the time of its receipt. This is
not a direct sale of senatorships, or such a one as the
law would reach. Was Mr. Cook a regular contri-
butor to party funds, when there was no question of a
senatorship? A man who contributes to party funds
for years, is expected to continue, and if he ever gets
a senatorship, without paying for it, can he be said to
have bought it? Whenever a contributor to election
{unds receives a benefit from those for whom the funds
are expended, an anomalous situation is created, in
which the same result is produced as would be in a
direct case of bargain and sale. :

The city of St. John, where the Minister of Rail-
ways is opposed by ex Finance Minister Foster, the
electoral battle is carried on with great energy. The
C.P.R. is trying to force the Government, as repre-
senting the Intercolonial, into an arrangement for the
exchange of traffic, to which the Minister of Railways
is not willing to consent. The electors are told that the
fortunes of the city, as a winter port, are at stake, and
will be decided favorably or not, according as one or the
other candidate is elected. ~ Mr. Foster tells in detail
what steps he will take to ensure the continuance of
St. John as the winter port, if he gets back to office.
He backs up the C.P.R. and the C.P.R. backs up him.
Under the circumstances, he seems to have the
weather gauge of the Minister. How far he is pre-
pared to go may be understood by the fact that he is
ready to give the C.P.R. what it asks, “even if he had
to go back on the agreement with the Grand Trunk.”
By the agreement in question, the Government leases
for 99 years the use of 31 miles of track, from Rosalie
Junction to Montreal, including the right to cross the
Victoria bridge, and to utilize the Grand Trunk
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terminal. The rental depends somewhat on the traffic;
last year it was $115,000. To “go back on that agree-
ment,” in other words, to repudiate it, would be 2

direct breach of contract, for which damages would
be due.

When Mr. Foster came near the end of his speech

on St. John as a winter port, someone asked him what
he would do if he were in the Cabinet. He replied that
he was ready with an authorized statement, which,
when unfolded, was found to contain five propositions,
which are reducible to four; to contract for a good
steamship service for a term of years, the vessels to
be of modern type and good speed, and adequate stor-
age equipment; traffic arrangement, characterized as
reasonable, with the railways to bring freight to the
ships, “with the view of maintaining harmonious and
continuous co-operation between land and water car-
riers;” deepening the approach to the harbor of St.
John; if the policy be adopted of making Montreal and
Quebec national ports for summer traffic,” I will be in
favor of treating the winter ports of Canada—St. John
and Halifax—in the same manner.” At the time of
Confederation, there was no idea of going farther in
the way of traffic accommodation than to build the
Intercolonial Railway. The Grand Trunk had
extended to Portland with the consent of the Govern-
ment. But when the national policy enforced a more
exclusive policy, a serious blow at the Portland sec-
tion was aimed, and if it be now followed up with a
repudiation of an existing traffic agreement with the
Grand Trunk, the honor of Canada will be sullied, and
there will be a heavy bill to pay. Many people in the
city of St. John naturally fall in with the views of Mr.
Foster; in fact he only formalizes the demands the
inhabitants have been making, for the purpose of mak-
ing it clear what, under given circumstances, he is pre-
pared to do.

The schism between the Government and the
C.P.R,, of which the cause centres in St. John, can
scarcely be limited to a single city; it appears, in fact,
to be general. If the C.P.R. be generally opposed to the
Government, in this contest, some curious anomalies
will be producgd.‘ Mr. Richardson and his friends, the
strongest opponents of the C.P.R., will find themselves
in the same boat with their chief antipathy.  When
George Brown joined the principal Tories, with Sir
Allan McNab at their head, the temporary coalition at
the polls, was not continued after the elections; it gave
place to the McNab Morin coalition in Parliament,
and in the Government, Mr. Brown being alone. The
same thing may happen again. If Mr. Richardson
and his following find themselves accidentally rowing
together now, with the C.P.R,, it is no common policy
that unites them, except momentary opposition to the
Government.  When the elections are over, they will
likely drift apart again.

Sir Michael Hicks-Beach, Chancellor, speaking
before the Liverpool Chamber of Commerce, advo-
cated closer commercial union between the different
‘countries which form the British Empire; he said,
what indeed we knew before, that it is impossible for
‘Great Britain to be other than a free trade country, If

+

' his idea of closer commercial union means the Sacr;
fice of the entire colonial tariffs, as it seems to d% ;
cannot be carried into effect. The colonies must geh
revenue from customs duties. Nor is there ml.lcg
chance at present of colonial customs duties be":’
materially lowered? The Canadian Minister >
Finance, who, two or three years ago, believed the .pr 3
cess of reduction could be carried into effect Plecet
meal, at successive stages, now takes the grouﬂd thav
we must be content with what we have got in th(f w?'t
of reduction, while the other party is Protec'fion;:e
before everything.  Sir Michael-Hicks Beach is t
second member of the British Government who . haf
declared that closer commercial union between dlﬁert
ent members of the Empire “is unattainable Withour
free trade within the Empire,” which is only anoth‘fs
way of saying that it is hopelessly out of reach. Thle
will dash many hopes, which had been formed of e
possibility of a different course being pursued. Tt_‘ers
may be some question about what Sir Michael-Hick
Beach means by free trade. England is accounted 2
free trade country, and yet she raises a large reVe“u:
from a few articles in the form of customs duties. -Bu
Canada cannot even do this.

General Manager Hays, of the Grand Trunks
whose management has lifted the road out of .the
slough of despond, in which it had been near sinking’
has resigned to take the presidency of the Sout_herﬂ
Pacific. But the policy he has inaugurated is likely
to be continued, as it doubtless will be, if his recof”
mendation to take as his successor his chief aSsiSt_aﬂt'
Mr. McGuigan, be taken. There will be a decid
advantage in having a new manager who thoroughly
understands that policy.

Some details of the bribery of Hollander officials
by the late Boer Government have come out, in the
enquiry now going on at Bloemfontein. It was know?®
before that Dr. Leyds carried water on both shoulders
and now we have some more details of the bribes D€
received. The evidence was given by Mr. Vorstm{‘“n’
agent of Kruger’s dynamite monopoly. Three bribes
were mentioned, which aggregated between fifty 3"
sixty thousand dollars. The receiver was the Safne
man who has been shining in Europe as a ro"’ng‘
diplomat and patriot, par excellence, though his count
try was not the Transvaal, but Holland. He and th¢
rings with which he was confederated, practically co™,
trolled the finances of the Transvaal, in the interest ©
another country, and especially of themselves 3™
their associates. Being neutrals did not prevent thetf
fighting side by side with the Boers.

BANK DEFALCATIONS.

.Something surely must be “rotten in the state 'of
Denmark,” when a system of falsification of entries
can be carried on to such an enormous extent and fOf
such a length of time without discovery, as in the.casi
of the absconding teller, Alvord, of the First Naﬂon?
Bank, New York. It is stated that one of Alvord’s
duties was to collect drafts and notes not Pa)’abe
through the Clearing House, a considerable part oa
these usually being paid in cash. He appropriated_
portion of this cash from time to time, as opportunity




%_

THE MONETARY TIMES | 565

Offereq
clerk » before any of it was turned over to the money

the iter O}fle“discrepanc_v was conce'ale.d by adding to
¢ note g f’ixchanges for the Clearing House,” on
sum of abster S'balance book an amount equal to the
of, say ractions. In order to cover up a shortage
000 fl'o,m o ,000, Alvord would rr}erely deduct $600,-
Woulq arbis e t‘otal of the morning statement, and
ing eveniy, l"arlly add the same amount to the preced-
o be sent tg s statemerft. In this way the total cheques
as theoit'he Clearing House would not be changed,
little chan. slip would be under his control, there was
itemg Ce to make an investigation of the particular
"€ merely changed the totals and not the
king up the totals.

trustTE:nlzoral which tl.1e Americar} papers, and we
Neeq of mall;s" are drawing from this defalcation is the
Cient, 3 ing Goyernment bank examinations more
Unlegs for en exa}mmer s‘_hO}ﬂd .never be appointed
Work, ang x;eptxonal skill in this particular kind of
to reap th,e when once app01'nted, he should be allowed
ing from - reward of eyer-mcreasing efficiency resuit-
shoylq be allllgth of service, and no qgestion of politics
e public Seovyed to interfere with his continuance in
ang rvice. Had a modern system of checking

Counter- : : :
q“t‘stionnte}rl checking been in operation at the bank in
at apy .. the robbery would have been impossible, or,
y l'ate, ] ’

ong.
SYstem vj;ter even than that, would have been a
inte ever ereb): a vigilant and critical investigation
8iven Y detail of the bank’s business would have

its officers k . .
as going on. a knowledge of everything which

be pi\{ﬁl;diulslse“ .Sage’s idea is that bank clerks should
hey ShOul(? y shifted from one desk to another, so that
ion ¢ beconot be left.l'ong enou.gh in any one posi-
35 10 be abl eme so familiarized with their environment
Cannot pey tt}(x) W?I‘k out a system of defalcation. W'e
Was nog peli .mkmg, h0w?,ver, tt'lat the clerk who
lnstanCe, fOrmltted t.o remain at his post of teller, for
AMmiliarizeq -suﬂiC.lent length of time to become
Stitute o, thvm-h his work, would be. l?ut a poor sub-
2 mate, of e ideal teller, whose training is mnaturally

months and years. Under such a system,

. wor .
lmpossitl,(]:f carrying on a bank would be well-nigh

taiyg a?:tet of the New York journals, we notice, con-
Manpe, in er fme a Montreal banker, describing the
checke d Wh.‘ch employees in Canadian banks are
: wing to the large number of branches,

S country employ three or four competent
Supposel;?velling from one town to another. They
brane and to unexpectedly pounce down upon a
those Wwho take possession of the keys and cash of
ppen ¢ :rff hé\.ndling the money. If they should
they haye b"“'e in a town after the bank is closed,
n the Oteleen known to omit regist.erin-g their names
3dditioy, ¢, S0 as not to disclose their presence. In
this, the accountant in each bank enters

ianks in thi
nSpectors t

CheCksy:lngt;nd receiving tellers’ boxes each day, and
ank doel:, the cash, while the local manager of the
tnanagemente same thing at least once a week. The
ing 5 va Of the banks also insist upon all employees

a Owscz?on Of at least two we.eks each year.
p oyee § a shifting round of duties, and prevents
rom carrying out a long and continued

in
hig s

|
!
|
|
|

1t could not have been carried on for so -

system of defalcation. The Canadian bank clerk, in
order to commit a robbery, is obliged to make a haul
all at once, and skip with it between the closing of the
bank one day and its opening the next morning.

THE STRIKE AT VALLEYFIELD.

The situation at Valleyfield appears to have
quieted down somewhat. It seems that the trouble

| has been long in coming to a head. The strike at the

mills, some two or three months since, was settled,
but ever since then there has been friction. At the
same time, so far as we can learn, the present out-
break was not due to mill-hands at all, but rather to
lahorers working on the new extension, who claimed
a 25 per cent. increase in pay. Refusal of this demand
gradually led up to an outbreak by the whole rough
element in the town, aided, perhaps, a little by what
looks like lack of governmental firmness. The com-
ing of the militia and their charging of the mob,
while probably necessary, in the excited state of pub-
lic feeling, for the moment made the confusion
worse confounded. Some of the French newspapers
claim it to be an unwise thing for English soldiers to
be sent to quell a French mob. And, perhaps, if con-
venient, it would, in fact, be better to arrange so that
collections of excited people, whether French or Eng-
lish, should be argued with and dispersed by men of
their own race. One extra source of irritation would,
by this plan, be obviated.

In the meanwhile, the constant state of friction
between the population of Valleyfield and the mill
interests, upon which the weliare of the town so
largely depends, is bound to work injury to both
parties. The threats, and indeed we believe the
attempt which was made, to burn the mills, would
surely react on the perpetrators of such a dastardly
deed. Already, the cotton company are threatening to
close down the mills, and, if they did, hundreds ‘ot
families would feel the pinch. We sincerely trust that
an amicable arrangement will be arrived at and
adhered to.

THE OCCUPATION HAZARD.

Crude death rates are such a common source of
error in the employment of statistical evidence that it
is satisfactory to find medical men recognizing their
untrustworthiness. Dr. G. V. Poore, in reading to
the Life Assurance Medical Officers’ Association a
paper on “Locality and Occupation in Relation to
Life Assurance,” not only remarks on the waning
reputation of this generally misleading form of deduc-
tion, but also points out the corrections as to age and
sex distributions, which should be taken into account.
His conclusions, therefore, are free from some of the
objections too frequently met with in similar treatment
of facts. Some of the contributions to the Institute
of Actuaries make it apparent that the combined
ralents of the doctor and actuary have more than once
produced the best possible results from certain classes
of data; and the more frequent treatment in this way
of some actuarial subjects would probably be attended
with considerable advantage to the insurance world.
Doctors are sometimes at fault in drawing conclusions
from figures, and actuaries at sea in examining into
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the causes of death. In dealing with the questions of
locality and occupation, Dr. Poore employed the
Registrar-General's Returns, to show the extra risk
incurred by a man who works and lives in a crowded
city. A comparison of the expectation of life among
persons in (a) healthy districts; (b) England and Wales;
(c) Manchester, brought out the well-recognized fact

that mortality is generally proportionate to the density -

of population. The extent to which the insuring class
is represented in the populations in question is a con-
sideration, however, of obvious importance. Notwith-
standing, for example, the high mortality found to
prevail in the Strand district, it is almost unnecessary
to suggest that the man who lives there and insures
his life will be in a very different social scale from
those whose poverty and misery entail such " a heavy
toll to the death records. The very fact, indeed, of
such a man living in a crowded neighborhood may
constitute him a selected life, in that he is one who
has found that he is able to enjoy health under condi-
tions. which may prejudicially affect weaker men.
While Dr. Poore’s facts must therefore be taken with
considerable reservation from the point of view we
have mentioned, their application to the question of
the eligibility of doubtful lives is one of some weight.

As regards the average life, the fact that insurance
companies are dealing with a fleeting population, a
great number of policy-holders being constantly on
the move, reduces the question of locality to one of
small importance. Occupation, on the other hand, is
an element that must always be taken into account.
Certain well * recognized trades involve an extra
premium for the risk of accident or positive injury to
health; though with the exception of such, insurance
companies find, as a general rule, that the average life
must be chiefly judged from considerations of greater
importance than the divergent mortality rates which
the Registrar-General’s classified occupations exhibit.
Even when these death rates are employed for insur-
ance purposes, the distributing effects of selection and
retirement must be allowed for. The average mor-
tality, for example, of those engaged in occupations
requiring physical strength will result from the acces-
sion of the specially robust who are attracted to them,
and the withdrawal of those in failing health. Dr.
Poore exhibits, as an instance of excessive death rateg,
the mortality of the waiter and hotel servant class.
Granting the abnormally unhealthy conditions under
which these persons live, we think that their average
mortality is probably affected by adverse selection.
Many men who would engage in trades requiring
more physical strength find in that of the waiter one
that admits of less muscular energy On the subject
of the causes which contribute to the high mortality of
this particular class, we are reminded by the author of
the dangers attaching to residence in buildings of the
nature of “barracks.” Phthisis is said to be abnor-
mally effective among hotel servants, from the fact
that they have to live continuously in places where
people are nerded together; and in the opinion of some
of the medical officers, persons who run the risk of
infection by frequent abode in hotels ought to be
treated as extra risks.

A weak tone prevails in the Glasgow cotton yarn market,
and sellers are pushing their goods more freely.

.

THE DRY GOODS TRADE.

. . d
Values in dry goods remain about the same, 3%

at any rate, in cotton fabrics, there is no visible indic3”
tion at present of any reduction being likely for some
months to come. Though the unseasonably warrd
weather has no doubt affected adversely the number
of transactions, country merchants are carrying larg®
stocks of heavy goods, and are looking forward t0 3
large business during this month. So far, there i$ no
reason to despair of carrying through the amount ?
business anticipated a little earlier. Consumers h2¥¢
the money without doubt; and in all the pl'OVi‘fc,es’
with the possible exceptions of Manitoba and Britt%
Columbia, the people are in as good a position now as
th:y have been for many years. .

Tweed and tweed-effect dress goods are growiné
in popularity for this fall, the warm weather havin8
had but little effect, naturally, on the disposal of th*
line. Among the classes of goods which have De"
most adversely affected by this cause are andercloth”
ing, hosiery, and overcoatings.  The volume of tra ¢
in the latter has not been large. One feature in th
dress-goods trade, which is worthy of passing note }
the fact that less stuff is being sold by the yard, OWf“g
to the increasing volume of business which is b‘?“lg
done in ready-made goods—such as blouses, skift%
and costumes, :

Of course, the fall trade is not receiving by 3',11)’
means the major part of the wholesale trade’s attentio?
at the present advanced stage of the year. Almostall th¢
fall placing orders have been filled by this time, and it
is only the sorting trade, so far as this fall is ¢O%
cerned, which attracts any attention from jobbers 2"
wholesalers now. It is the spring trade which is on t! ¢
tapis at the present moment. Travellers are out Wit
spring samples, and, so far as their reports up to 43“’
show, good prospects are ahead. Orders for print®
already appear to be considerably larger than Jast
year, a pretty sure sign that country merchants ar®
confident that next spring there will be more doP¢
even than last. This applies also to carpets 3"
woolen goods. The dealers also appear anxious to
see travellers with a full range of dress goods, hosierys
and gloves.

In conclusion, we think that there were never bet-
ter prospects for the immediate future th3"
now. Within a few days, the election excitement W:‘l
be over, and no doubt this will be the means of &
ing trade an additional little fillip.

THE PAN-AMERICAN EXHIBITION.

AS SEEN IN OCTOBER.

Whatever pretext or fortune takes a Canadian to B“ﬁ,ﬂ‘?;
he should not miss seeing the buildings of the Pan-Americ?
Fair of 1gor, which are now going up, and the grounds a?e
sheets of water which encompass them. They are remarkab s'
and it is safe to say will be beautiful by the time May Com.et;
The whole arrangements for the Exhibition are on a scale WhlCn
for size and completeness is far beyond the belief of a Perso/
who has not seen the area of lake, canal, land and building®
half a mile by a mile—which it covers.

Astonishing progress has been made in six months. A Ke
of land have been dug up by huge scoops and piled to ma d
terraces—the scooped out parts being canals which SU"O"":“
the buildings and along which gondolas will ply and _Steao
launches run. A lady who lives near by gave us some notion

cres
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hOw

the .

One ; y do things when a big enterprise like this has to be
-0 a hur

ry. Said she:

the canaj };g“ notice the poplar trees set out along the lines of
e U8 We said we had.

Isa
least theyw .ten thousand of those carted past our house. At
Were Said there were 10,000; I should have thought there
e million,

‘grOWn
Ones 114 feet and 1 foot diameter, transplanted, and

. €y are . k
Ings growing in the Fair Grounds now.” As to the build-

pal o .
0 qu nes; and any Western New Yorker is sure to be able

anythin
Woodg- seems first to impress the average American mind.
Worth 18 largely the material of their construction, a note-

Y ex H . . .
.Pertion OfCeptIOn being, however, the electric tower, the middle

whxcl.l is to be some 250 feet in height, built of steel,
t\{vo side towers and connecting colonnade will be of
!)ui]dings ";:zty afld much grace characterize the shapes of the
Ing in figur ,thelf decoration. While by no means so abound-
builg; ative ornament and portrait reliefs or busts as the
Usts .

those ?3; ?eldanmns we saw in the Engineering Building were
StTuctyreq ulton 311?‘ Ericsson again and again repeated—the
will are spacious and well-adapted, while their coloring

take
City » away from the monotony of an exclusively ** White

In th:
Were nh:::-ls. matter of color, the Chicago builders and painters
“ staff » s lcappefi by the fact, discovered too late, that the
bsorpeq (:hplemf‘fuuy used on the exterior of the buildings
loyg eﬂ’ectse' paint .and destroyed efforts to produce harmon-
Often v, in varying colors, so much did it sink in and so

While the
Weog,

nis . . .
€ colo h. Hence, as the story goes, in despair of producing

r

lcagZChem‘e they had so elaborately planned, the architects
all white Tc}fmded at the last moment to paint the buildings
time__ o;— en, the question was, how to get them repainted in

hang,

> any | . . . .
Pring;j ¥ loyal Buffalonian can give you the dimensions of the

Ote ¢ . .
he figures of cost—curious, how the financial aspect '

_ reading the Toronto Globe and another the Montreal Gazette,

And then we saw other kinds of trees, huge

n .
&S of the Chicago World's Fair—for example, the only .

thi . . .
his was the spring of 1893, and the opening was at '

Ameri ; . .
body i erican ingenuity was equal to the demand, and some- .

Nven . .
Ouse a4 ted a spray pump, which should pamnt the outside of
nd thyg t; Store"boy washes windows with water from a hose.
Marvelleq ¢ White City attained the whiteness that writers
¢d at and poets sang.

rogres . . o
ind ex s has been made since then, and by investigation

perj s
Stubbory, ,-;n ent'a way has been found to so treat that previously
uffalo aterial, staff, that paint will cling to its surface. The

already Sh::r buildings will doubtless show, some of them
Mentg of e:t’ excellent effects of color, in the roofs, the enrich-
One by;) din ranc? porches, and the traceries of towers. On
{\]ham ra g&l ﬂ'flnk that for manufacturers, a delightful sort of
tifu] itee ect is reached in the towers by relieving the plen-
Yelloysg in t}: aised scroll-work against rich reds, greens and
of the subsi e recesses. But it is premature to pursue this part
2ndscape s;;.c]t; “&hen another month or two will so change the
-ohal ang gerg uffalo Park that one will hardly recognize it. The
ngs are mo ﬂes of lakes that is to surround the principal build-
Woodep bous Y ng, and pile-drivers and workmen are making
and soddin nflz‘"es for them, placing electric lights and wires
ands l'nakg b ; banks, and doing it very quickly. “Many
ick wor. ight work,” and dn this case many hands make
Wt

South ‘e‘t:"_ the exhibits which are to come from Central and
extraOrdinZ"Ca will equal expectation or be adequate to the
With any ery preparations made we had no means of learning
"nderstand)i;cmess' But in a general way we were given to
€ all righy » at. fo use a local phrase, “ Our show is going to
SO t must be remembered that this is not Buffalo’s

r Uncle Sam down at Washington and export
¢ affair all over the Union have been enlisted to make
8lve , argae sllccefs. Not only does thé American Government
(Several of ﬁi“m In money but it has a building on the grounds
Narple, Y\Ot-,be] buildings are to be permanent: an art gallery of
ADito], an;l fﬂ' and will send valuable contributions from the
and ty, lik tom National museums, Army and Navy curios
May han‘?[' Touching the considerable share which Canada
xhibitoy it prefer to write ought to have—in this Fair as an
the o > 1t was gratifying to us in going about the grounds or

:W alone. fo
Nufacturers

as as;; notice with what confident and friendlv cheerfulness .
ut o med that Canadians would be free exhibitors. Going '

e
street cars, a man who observed one of our party

-~

said, after deciding that-we were Canadians:

“ Your Government folks across the lake don’t seem to take
as much stock in our show as we kind oi thought they wourd.
Some of us feel sorry about it, us Canadian-born folks, I mean,
for although I live here now I was born up near Brantford.”

While we were trying to frame reasons or excuses for the
neglect of such opportunities, the man’s companion went on
to say:

“Well, governments don’t know it all. I'll gamble that you
have manufacturers over there who will come ‘into the ring
with samples of their goods. They are shrewd enough, if the
Government isn’t, to see that people from Mexico and Brazil
and the Argentine by the thousands as well as from God’s
Country”’—it seems to be taken for granted by our expansive
North American friends that the United States is peculiarly
God’s residence—* will want to see, next summer, what the
Dominion has to show. And when they see what you show
they’ll naturally want to go over and see the country where
it is produced.”

We could not help thinking that the man was probably
right, and that Toronto in particular, aye, and Hamilton and
Montreal too, were interested. For if our great railways and
the Niagara Navigation Company and the Richelieu & Ontario
people prove as enterprising upon the occasion as they are
reputed to be, they will bring thousands to our shores from
Buffalo in the summer of 1go1. Let Canadians see to it that
they are well received, not alone because hospitality to foreign-
ers is a duty, but because, looking to the future of our export
trade, there is likely to be “ money in it.”

Buffalo, N.Y., October, 1900. J. H.

THE MINT IN PHILADELPHIA.

(From our own Correspondent).

A visit to the Mint is an offer not to be despised, and so
we presented ourselves at the entrance hall of the rather
ancient-looking building opposite the magnificent city build-
irgs. An entrance hall round and lighted from the top, mak-
ing you feel as if you were in a lighthouse. A brief delay and
a fat man in blue appeared, summoning us to follow him and
listen. We did both while he passed the different rooms and
explained the processes which went on in them. How the
bullion is weighed in and the worn gold and silver coin received
from the various Sub-Treasuries. How the molten masses are
handled until they become long bars, then short strips, and are
fed to a machine that cuts off or punches out round disks ot
metal from the strips, but with no image or superscription
thercon. Laden into box trucks, like so many iron nuts in a
bolt works, these precious discs are wheeled by perspiring men
into another room where presses of enormous power stamp
the impress of dies upon them in relief, at the rate of 70 per
minute for the gold coins, and 100 per minute for the silver.

The figures I have just mentioned, and a great many more,
were obtained from our guide, who was a man in authority, and
behaved as such, as an incident will show. Besides the three
Canadians of our party there were four others not Canadians,
and showing the free-and-easy manners that so often char-
acterize Americans. Presently the guide (who was a strong
man, with a paunch that no ordidary tailor’s tape would en-
circle), grasped Young America by the arm, and stood him up
against the railing with one hand, while, with the other raised,
he addressed one of the women:

« Madam, keep your boy beside you. He can’t run around
this place as if it was a playground. I am the conductor of this
party, and I propose visitors shall do as I say. Now please
listen to me”—and he went on with his lecture, statistical and
descriptive. :

To put down millions or even thousands in figures has
very little meaning except to those who are used to thinking
out what figures mean. But it was a curiosity to see in a little
old family vault of a place fifteen millions of dollars’ worth of
gold and a lesser number of millions’ worth of silver lying in
rows of bricks along the walls. The place itself was not half
so handsome. and did not look nearly so safe as the vault of
the Toronto General Trusts Company. But there is no one ot



568

THE MONETARY TIMES

4"‘//;

the staff of the latter, from the managing director down, who
has half the ponderous personal dignity of our guide.

“1 have here, by chance,” said he, “ an empty box, which
enables me to give you an object lesson. You see this box,
strong and thick, and bound with iron”—it was perhaps 15 by
10 by 8 inches—“In such boxes gold comes to us from the
mine. This box contained, as I read from the label upon it,
gold to the value of $97,000, shipped from Colorado.”

Nothing, probably, surprised our group so much as to -

learn what precautions are taken against waste of the precious
metals in this money-factory. The clothing of the workers,
the walls, the machinery, are shaken or brushed or wiped, and
the precious dust recovered, day by day. Not only this, but
the fioors of these rooms are made with hollow gratings, which
are taken up periodically, and the accumulations of fragments
swept up. When one considers the quantity of metal—copper,
silver, nickel, gold—which és here manipulated from one year’s
end to the other, it will become evident that many thousands per
annum might be lost to the nation if these and other similar
minute details were not systematically looked after.

The present Philadelphia Mint is aged three-score and ten,
as one of the officials phrased it, and premises and processes
ample for 1830 are not adequate for the increased require-
ments of 1900. So a new Mint is being built in another part ot
the city, larger and with more modern equipment. Having
asked one of the officials a question—he was sitting with crossed
legs in a sort of minute stone cell, with a registry book in front
of him—after giving a reply he measured me with his eye and
said: “ Where are you from, sir ? And when told, he pro-
cceded: ““ You don't have a Mint over there, I believe; but
you will have. Canada has lots of the stuff that mints use, and
you'll have to have one some day, when vou begin to run
things yourselves instead of letting the Old Country run you.
It's a growing country, yours is.” Measuring him in turn, I
cencluded that it was useless to try enlightening him as to the
way we Canadians do govern ourselves. For one thing, the
pot-bellied autocratic guide in whose arrogant charge we were
would not allow the time. For another, the average Ameri-
can cannot easily be made to believe that any colony of Great
Britain does not pay yearly or monthly taxes to the authori-
ties across the Atlantic. When the attempt was made on one
Pennsylvania man in the train, he gave a smile of dissent. And
when I added that we charged customs duties on goods from
Great Britain, he used a peculiar swear-phrase, and abruptly
turned away; thinking evidently that this Canadian was “stuff-
ing” him.

THE CRUSADE AGAINST BUCKET SHOPS.

The Chicago Board of Trade are still engaged in their war |

against bucket shops and several of its members have been
summarily dealt with for having had connection with them.
They have also .stopped all public quotations, and are now
organizing their telegraph service so as to keep the quotations
within their control and from being obtained by bucket shop
dealers. A Wall street éuthority, commenting on this course ot
action, remarks that it may become necessary for all other
legitimate exchanges throughout the country to take similar
action before this demoralizing business can be broken up.
There is no doubt but that a great deal of the recent stagna-
tion in the commission business of Wall street and other leading
financial centres is largely attributable to the immense aggre-
gation of bucket shop transactions which have kept business
out of the various exchanges. The New York Stock Ex-
change several years ago took a decided stand in this matter,
and has been vigilant ever since, but has not yet taken the
extreme action that the Chicago Board of Trade has lately done.
It may, however, be found necessary to do so later on before the
covntry is rid of this great evil, It is evident that the New
York Stock Exchange has not been inactive in this matter, as
will be shown by the action taken at the special meeting of the
governors of the Exchange on April 19, 3808, resulting in the
expelling of one of its members for making a fictitious trans-
-action with one of his customers, thus showing the severity with
which the New York Stock Exchange is prepared to deal with
its members under such circumstances. This is evidence of
-how the New York Stock Exchange feels towards bucket shop

.

dealings, so that the Chicago Board of Trade, in their warl, m:l"
naturally expect all the co-operation that the New York Sto
Exchange can give them in their good work. Ex-
A great deal of assistance can be rendered to all th.e .
changes in rooting out the practice of fictitious transaction’ |
operators will make an example of those who treat -
orders that way. A customer who gives an order to a com”?on
sion firm in stocks, grain or cotton is entitled to the executt
of it on the floor of the specified Exchange, and it is the O%
honest way in which it can be executed, and it will not have
legal standing in court unless it is so executed—and losses
be recovered on all transactions that are not genuine. o
is no better way of breaking up the bucket shops than by op
ators demanding that their orders be executed on the floof of
the Exchange in all instances. It is necessary for an OPef’thl
to have as full confidence in his banker or broker as he h.asg
his doctor or his lawyer, otherwise he will soon find his 1%
ment impaired and his bank account depleted.

UNITED STATES ELECTION PROSPECTS.

A correspondent of The Monetary Times, who has Vls‘teﬁ
several of the large cities from Buffalo to Washington and fro o
Baltimore northward, writes us under date 3oth October fr® .
New York. He says: “ To one who frequents the business ¢ ¢
tres of American large cities only, the sentiment will ?Ppe’
t> be all anti-Bryan, but let anyone go to the outskirts &
among the working population the feeling is pro-Bryan vel?
strongly. On Broadway, from 3oth street all the way to o
ity Church, I saw but one streamer for Bryan and Stevens
they were all for McKinley and Roosevelt, huge banners ol
across the street, all, that is, except one Commercial T"”m
lers’ Union streamer, which was for Bryan. But in Brookbsi:
where I had occasion to cover much of the retail shop or f¢ .
dential district, Bryan and Stevenson appeared the favor‘tc_
As to the demonstrations at and about Madison Square
den, on Friday night, where “ Teddy ” spoke, and on Satuf
night Bryan, they were marvellous spectacles in the way .
popular crowds, fire works and calcium lights, but as acct
ate indicators of how the election will go, merely * sound ace
fury, signifying nothing.” He encloses the concluding sente“a
of an article from the N.Y. Times, which is known the;fel p
“reformed Democratic.” Says that journal: “ OQOur OP“'"OI'
based on the most impartial and complete study of the' ﬁebe
that it is practicable to give it, is that Mr. McKinley W‘”an
elected by a very large majority of both the popular vote ccat
the votes in the Electoral College. But it will not be a part! ot
Republican victory, and beyond the elimination of Mr. Bry? N
it will tell us little of the future, even the immediate fut®r
of American politics.”

TRADE OPENINGS.

The following enquiries relating to Canadian trade weré
mazde at the High Commissioner’s Office in London, during * 3
week ending October 19: A Glasgow merchant and ma““fal
turer's agent is open to represent a Canadian wood Pulf
factory. ‘A Scotch firm manufacturing stable fittings, maft
hele covers, gully traps, gratings, etc., desire to have agents

. . u-
.Canada to take up their class of work. A Canadian firm maf

facturing radiators and boilers, desires to be placed in comd
munication with a responsible firm in Great Britain, who wou”
introduce their goods. A gentleman who is retiring from )
management of an important branch in the silverware and silVer
plate business in Canada, wishes to take up the agency for
good firm requiring a Canadian representative. Is fully °
teuch with the jewelry trade in the Dominion, and can offe
excellent references. An importer of considerable quantities ©
mwaple, manufactured into floor boards and blocks, asks
names of Canadian shippers of these goods. Canadian firm®
desiring to be represented in South Africa can be furnish®
with the. name of an agent who is leaving London shortly to
engage in business in that colony. A Canadian firm of wago?
and carriage makers would be glad to quote prices for wagons
which they are prepared to export to the United Kingdo™
Enquiry has been received from Montreal, Canada, for name
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Ons are ;
of paniesdesh’ed.. An Ontario lumber company asks for names
ada, eWho wish to handle woodware manufactured in Can-
ang names of some English firms exporting novelties,

of 3 :
Ontar few good stationery houses are asked for by an
Th0 correspondent.
. e f ; ..
Tisop o'no?"ng enquiries have been addressed to Mr. Har-

a . .
featherwgitszn’ at the Imperial Institute: A manufacturer of
Pen to ag t_aluminum utensils, hollow-ware, sheet trunks, is
factul'ing Ppoint responsible Canadian agents. A soap manu-
S0zpsto

n : . .

“Ufactel; A Liverpool firm would like to hear irom Canadian
asks fo, t;‘!ers of maple flooring blocks. A firm of merchants
Plies of ¢ he names of Canadian makers who can furnish sup-

uitable maple and beech dowels.

FINANCIAL MATTERS.

Uneas; i
New ne::]‘(ness as to the future course of the money market in
Dun's Rev seems to have almost entirely disappeared, says
Ceipts of go‘;:'f The Teasons are now plain in the heavy re-
arge Payment rom Europe to replenish bank reserves and the
riving a¢ ths th"‘?ugh the Sub-Treasury on account of gold
Austry; e Pacific Coast agencies of leading bankers from
Wh‘f‘ and the Klondike,
industfi:]e ;:I 9;€mber is an “off” month for the payment ot
Meless e ;']’ ends, the disbursements this month will never-
Qeregate of cavy, says the N.Y. Journal of Commerce, the
Y of OctobsuCh dleld'ends declared payable either on the last
to thig amoy oror duvmg'November being over $9,250,000. If
Tent quarter rtl}tx is added dividends already paid during the cur-
tota] o 3 oo(fo;(;tal for two months nearly touches the large
0 y 0
aﬁ‘&in& tah;. 26th “1t:, the gold funds in the U.S. Treasury
history of A’gh":" point than had ever been recorded in the
Tency hag merican finance. The steady demand for paper cur-
gol reduced the narrow margin on hand and substituted

s th .
51,477’:0;0“1 amount of which on hand on that day was

A bank ¢
Ouse, |

Way sta

Ner par
Own‘

cep alsz hon $3,500 a year who can li\{e in a §5o,090
tion Witahp tha launch -and seven horses, r'lde to his ra.ll—
ties, and a groom ,an‘d footman, who gives swell din-
mUS; : whose wife’s jewels are the talk of a suburban
As the pp;; Ss'““"’*ﬂ;,r possess marvelous qualities as a financier.
SGrioyg wo:;ot’her s Stone no longer commands belief a cen-
characte would be likely to draw inference of a sinister
T.—American Exchange. :

thig Y:V;:; 1s stated to be the largest gold ingot ever smelted on
3¥s ago “Clntt was received by the Bank of Montreal a few
Was wors was in the form of a cone, weighed 9,040 oz., and
tOl‘th $IS4,765.
l‘unSW?c]Te;:;ng of the directors of the People’s Bank of New
T of the ’b d w. G Clark of St. John was elected a mem-
the death oard of directors, to fill the vacancy existing since
of the late Dr. Coulthard.

the p,};es:etum,s for the savings banks of the United States for
in sﬂving:t dyear ?how not only an increase of about $150,000,000
ber of d €posits within a year, but an increase in the num-
]argest a*?DOsxtOrs by nearly two hundred thousand, and the

vV . . . .
e A erage deposits per capita ever recorded in the history

mer; . ,
3ccount erican savings system. The total number of deposit |

nOW stands at 5,875,456, and the balance due deposit-

Org
0TS 3t $2,384 2w ¢
8 1770,849. The average amount per deposit account

18 $405

¢ - N - —

. INDUSTRIAL ENTERPRISES.

catio etropolitan Electric Co., of Ottawa, are making
N to the Ontario Legislature for the privilege of using

The
appl M
e

the ?OWer from the Britannia rapids in the Ottawa river, with
s said, of establishing a pulp mill.

ake St. John region is much in evidence just now in
ith pulp mill schemes. Mr. Worden, representing
n Christiania, was there last week looking for good
Nnection with easily developed water-power, and

Ntention, it
The L
C(mnE(:tiOn w

K a.rge firm §
Mitg in co

akers of sheet glass for pictures from whom quota- 1

company desires names of Canadian producers ot

Messrs. Ghysurl and Von Bruysel, representing 2 Belgian syn-
dicate, have been there with the same end in view—the estab-
lishment of pulp and paper mills.

Alex. Willis, sr., Alex. Willis, jr., Jas. W. Willis, Aboir
Willis, all of Golden Grove, and S. W. McMackin and H. N.
Sharp, of St. John, are applying for incorporation. as the
Golden Grove Woolen Mills Company, limited, with a
capital of $25,000 for the purpose of operating the woolen mill
at Golden Grove.

An American paper is authority for the statement that a
company composed almost entirely of Pittsburg capitalists has
been organized to engage in the blast furnace and steel manu-
facturing institutions on a gigantic scale. The capital of the
new corporation is $12,000,000 and included in the enterprise
are the operating of coke ovens and the mining of coal in the
Mononghaela Valley, with the possible building of a new line of
railway from the coke and coal works to Lake Erie. The
buildings in question will be located at Welland in Ontario,
Canada, which is the town near the entrance to the Welland
canal. This is known as the Canadian natural gas belt and any
quantity of that fuel is available.

A lobster factory is being put up at Fox Bay, Anticosti,
and is nearly completed. The wharf at Ellis Bay is within 700
feet of completion, when it will be 3,500 feet long and afford an
excellent harbor for 2ll kinds of local and foreign vessels.

Jas. McGregor, of Vancouver, backed by a syndicate of
Fastern Canada capitalists, is making a tour through the
Boundary district in British Columbia for the purpose of select-
ing a site for a 250 ton pyrites smelter.

Mr. T. Heys, of Toronto, is interested, we understand, in
the marl and peat beds in the district of Bosanquet, and will
probably organize a company to develop them.

FOR GROCERS AND PROVISION DEALERS.

A Vancouver despatch says that the steamship “ Buck-
ingham " has arrived there from Java with 3,500 tons of raw
sugar for the British Columbia refinery.

The potato crop of the United States approximates 239,000,-
000 bushels, or nearly 5,000,000 bushels less than last year, and
a fairly good yield compared with the average of the past ten
years.

A somewhat better feeling prevails in the cheese trade in
Great Britain, and values are slightly higher. London prices
for finest Canadian new cheddars range about 53s. to 55s.

Liverpool quotations for Canadian creamery butter are
102s. to 106s., and 80s. to 86s. for dairy. In London, the price
for Canadian 1s g4s. to 104s. Prices continue fairly firm.

Many staie Canadian eggs are. still being offered in the
British markets, and the demand is suffering in consequence.

The Angio-Canadian Produce Co., Liverpool, report that
Canadian Wiltshire sides are selling there at 56s. to 58s., and
hams at §3s. to 57s. In London they are quoted at 55s. to 58s.,
and 55s. to 59s. respectively.

The California walnut crop is said to be disappointing in
quality. Regular grades will not exceed 400 carloads.

The attempt of the Retail Grocers’ Association in_ St.
Louis, Mo., to force dealers to charge a uniform price for flour
and exact a profit of at least 40 cents a barrel has been effect-
ivelv nipped in the bud. Millers have been warned by the sec-
retary of state that anyone who signs the proposed agreement
will be guilty of a violation of the Anti-Trust laws of Missouri.

The probability as regards the Brazil coffee crop seems
that it will be much the same as last year’s; and that the short-
age at Rio will be compensated to a large degree, if not entirely,
by a heavier yield in S. Paulo.

The sultana crop in Smyrna has been injured by peronos-

porus. Estimates of the crop vary from 18.000 to 27,000 tons.
The crop last year was 37,000 tons. So prices are liable to be
higher.

A despatch to the St. James’ Gazette, London, says that in
the districts of Assam and Cachar, owing to the unfavorable
weather. the tea-leaf is backward. In some portions of the dis-
tricts of Assam and Cachar, Sylhet, the Duars, and the Terai,
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the immediate prospects are fair, In Cachar, the Duars,
Darjeeling, and the Terai the rainfall has been excessive. In
Sylhet there has been unusvally heavy rain, followed by floods.
In the Duars and the Terai the out-turn last month was poor.
In Darjeeling the situation is normal, but the immediate
prospects are bad.

IN THE DRY GOODS STORE.

Marvellous progress has been made in cotton-spinning n .

Russia. In 1886 there were over two million spindles in the
Moscow district and as many more in other places. From 1880
to 1839 the output of the cotton manufacturing industry rose
from 240,000,000 rubles to 487,000,000 rubles. During the ten
years that have since elapsed vast progress has been made, but
serious statistics cannot be obtained. The profits are very high.

Probably the cotton acreage planted in Texas and other
Southern states next season will be largely increased, owing to
the high prices obtained this year. Thus does prosperity work
against itself !

The New York yarn market is in a demoralized condition.
There is little demand and what is coming forward is not of
first-class character.,

The demand for silks in Lyons is improving, and orders for
next spring are being placed. These orders, however, are com-
ing in slowly and for small lots, showing that buyers are still
uncertain.

The Zurich market shows an improvement but, while a fair
volume of business has been done, the general conditions
remain the same. Taffetas and some satins have found a mar-
ket, plain goods having received most of the attention, while
in novelties little has been done. Damasses are slow.

Large orders have been received in Chemnitz for striped
hosiery. In mercerized goods liberal orders have been given
again, although it looked sometime ago as if these had gone out
of the market entirely.

There is not much change to report in the Belfast linen
market, but the improvement that has been manifest during the
past weeks has been more than maintained. Prices are increas-
ingly firm. Yarns have sold to a fairly satisfactory extent, and
the demand has been of an all-round character. Spinners are
practically cleared of stocks.

Although the piece goods trade in Bradford shows a con-
siderable improvement, manufacturers are not quite happy yet,
as there is still a good deal of uncertainty as to what class of
dress goods will be most fashionable for the spring season. If,
as is predicted, most of the costumes are to be made from plain
dress materials elaborately trimmed and stitched, then makers
of fancy dress goods will have a difficult time, and manufactur-
ers of such plain goods as all-wool satins and cashmeres will
once again capture a good slice of the coming season’s business.

In 14 years the advance at Southern mills of cotton has
been from 4o1,452 bales to 1,597,112 bales, or 297 per cent,
wkile that at Northern mills was 1,710,080 bales to 2,068,300
bales, or 20 per cent. Every year has shown an increase except
1894, when there was a decline of about 25,000 bales, more than
compensated for in the advance of more than 140,000 bales the
next year. While it required from 1800 to 1897 for Southern
consumption to increase from the half million to the million
bale mark, the million and a half mark was passed in 1900.

Red promises to be much worn in entire costumes. As a
rule, these are not elaborately trimmed, generally with black
braid and occasionally touches of white. The newest shade is
“ postilion” red, and others in various gradations are termed
“ rouge.”

It may not be generally known that cutters in the great
glove houses in Brussels and France earn higher wages than the
fashionable tailors in New York and London. Some of them
have a reputation which is known the world over, and the
peculiar knives which are s1sed in their business are prized so
highly as to be handed down from generation to generation as
heirlooms, -

The Buyer and Dry Goods Chronicle gives the following
advice respecting the Christmas trade: Stock well up on toys
particularly and push their sale in every possible way. Make a
special effort also towards calling attention to children’s nov-

eities, men’s and boys’ furnishings, fine suspenders, tidy nfck-
wear, attractive half hose, nobby hats, gloves, handkefcmeis’
mufflers and the like. )

There is a grave crisis in the German textile trade, owiné
to overproduction due to the growth of foreign interests if the
same line. In some of the chief mill centres, the hands have
been cut down from one-third to one-half.

For the spring, there is no doubt but that embroid
are to be in great vogue. Prices probably have already reac €
tlieir lowest iimit, and are now likely to rise. A general r
ness prevails among the trade.

eries

In certain specialties of fancy millinery laces there is MY
activity at Nottingham. Valenciennes are still in favof, 3%
Torchons are in good request, as also are all-over nets.
different millinery specialties are selling in laces, insertions an
galloons. Limited enquiries are being made for silk laces an
nets and articles of neckwear. There is a good demand for
spctted and other nets, and the bobbin net, light tulle, an
moéquito net branches are well engaged.

SHOE AND LEATHER TRADE.

Orders for prompt shipment are smaller than the big sho¢
houses in Chicago expected for this season. Stronger leathef
markets are reflected in the attitude of eastern manufacturefs °
fine shoes, on which prices have stiffened but not advanced.

Twenty-one factories in Quebec have been closed down, ad
5,000 employees thrown out of employment, owing, it is staté®
to difficulties ensuing from interference by outside unions.

The export of dogskins from China is increasing. Lasf
year’s exports of skins of canines was larger than for any pre
vious year, and ranged through all breeds of dogs.

There is a continued and decided increase in the volume o:
business being done in Boston, and manufacturers in all lin€
have received a large number of orders. Manufacturers ar¢ m
daily receipt of telegrams urging prompt delivery. J Obbers_,
while satisfied that prices are reasonable and as low as mant
facturers can afford, are buying as conservatively as ever-
orders
e CitY‘
o

The trade prospects in New York are cheering and
come in freely. Spring shoes are being shown in th
The samples were sent West and South a week or so ago0 fr
which some orders are coming in. The retail trade is late
the demand is good now. Goods are promptly paid for, al:’i
the discounts allowed on 30-day bills are taken advantag¢ .
and the passing indebtedness is small.—Shoe and Leathe
Reporter.

All the Philadelphia factories are moderately employc‘t

The trade in the lasting departments is now confined tO
or three factories, but as new men are daily taking the places

N - . . : ng
the dissatisfied omnes very little inconvenience is bet
experienced. d

. . N . . (4
Manufacturers are taking an increasing interest in glaz

kid, and the demand about equals the supply.

Many complaints are being made as to the injury 03“5; .
tc women’s feet by low hecls, which cause the instep to fall

become depressed, thus bringing about an ugly flat 1001‘;:’:
foot, and giving a tendency towards lameness. We hear tfor

to obviate this, in the States, many orders are being taken
button shoes with the Cuban heel. The feet of the senoritas
are famous the world over for their smallness and beauty °
ottline, .

INSURANCE NOTES.

In the United States, we remark several newspaper "efel.“
ences to the explosions of gasoline in automobiles. Here ¥
another insurance hazard !
the

We regret to hear of the death, which occurred on Life
i

20th ult.,, of Edward N. Gibbs, treasurer of the New York
Insurance Company.

A recommendation is to be submitted to the Chicag®
Underwriters” Assodiation, providing that policies may be can
cclled pro rata only at the request of the company Of wher!

;
i
3
§
£
!
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Wise thee amount of insurance canceled is rewritten. Other-
Customary short rates will prevail.

One .
of the American companies has begun to issue a policy

Providin .
Waning fefor a joint income for a man and his wife during the
ars ir liv
¢fore the o of their lives.
¢ instalmy
or life,

Xpiration of the premium-period, the payments of
ents to the beneficiary begin at once and continue

In
agenci New York on Saturday last the superintendents of
cles of the

onvengio Metropolitan Life Insurance Co., assembled in
. countn, to the number of 600 or 700, from diffcrent parts of
egemanry’ and presented their gemial president, John R.

taining th,ev:th a magnificent morocco autograph albur.n, con-
specia]ly int, ame's of some 13,000 employees. The: occasion was
Cmpleteq h;"“’-Stl.ng. from the fact that the president had just
l'neds fthxrtleth year in the company’s service, and had

Ope, . rom a well earned five months’ holiday in Eur-
Dresident wgi:}':eml agents of the company also presented the
: applications, written during the week previous

1S ret . .
Previ urn, amounting to over $12,500,000. This surpassed
Vious records,

Severeley Tasuran?e companies in many of the United States are
latyreg un dxed, n one form or another, by the different legis-
the Tl‘ave]eer which they do business. As an example of this
Nearly 5% rs Insurance gompan.y has to earn and pay for taxes
e stock;loll)(elr cent. on its entire capital and surph.xs .before
Ment; the ers can receive one cent of proﬁt' on their invest-
this does :m‘{unt of such taxes in dollars being $213,250; but
“hich are :ftt include the cost of repeated State examinations,
ent of this en not only expensive but.vexa.tlous.. The presi-
Tesigy this § company, J. B. Batterson, is dpx{)g l:ms ut.mOSt Vto
the trafme ; orm of plunder. He says that it is high time that
¢ Stoppe dn OPFﬁCxal power, and in the honor of the State should
€ Soundest robably $300,000 or $400,000 has been paid out by
the comm; _companies in the country, rather than antagonize
APpears ons:}lloners who do that sort of business. No record
of the com e books of the State departments, and the officers
by gangs Pfames. are ashamed to tell how they have been fleeced
USurance OC political adven‘turers in this way. The :l‘rayeler’s'
Within the ompany has paid out $15,000 for “ examinations
to p°‘i0yh011)38t three years, which have peen utterly worthless
Anyone but er, stockholder or the public, and of no good to
the examiners.

THE CHEESE BOARDS.
the i:::; fa““‘g. off is visible in the prices of cheese this week,
Unsolq o:d having been less brisk. Many boxes were leit
0%e. wer the boards. At Kemptville and Napanee, bids of
Ioc, e offered, but no sales were made. At Belleville,
) as oﬁer without result.

Boarg, 5y No.ot Che Cheese Pri
of x;::t?ndate factg- boa:ds::l sfl% per f:
erth, ¢ g rlev. Boxes. Boxes. Cts.
' Oc
tightoq 02t6 ~~~~~~ .. 2,012 all 10§
sy UCt, 26 N
a 10 1,740 none
ttp:::eboq 26.... ve 500 none
mpu"'nm' 2. 704 282 10§
Onl 8’ Oct. 26 . 700 none
Belley)) ct. 27.... 5 1,450 none
owans:i'"o ct. 27 .. . 2,370 none
3mpbe))f, ® Oct. 27 52 2,482 757 10}
ord, Oct, 30 ., 1,670 425 10}
—Ab ; .
dowy, ther?}] S. Hewitt, ex-mayor of New York city, lays
ized lctum that the modern corporation is usually organ-

on . . .
Niop, the basis of preferred stocks, representing the fair

ey .
e gOOC(;)St.Of the property, and of common stock representing
izeq out “Will and the possibility of profit which may be real-

of the business.

~Accord
ntario’ the
Homj
91

ing to the report of the Inspector of Insurance of

nion A Te are 98 companies .doi.ng business under the

riend| ¢t and 94 under the Provincial Act. Then there are

20,084 Derz societies, On December 31 last, in Ontario.

em ersh(?ns held life insurance in these, and there was also
ip of 61,033 holding sick and funeral benefits.

Of course, should the assured die |

—Managers and others interested in joint-stock compan-
ies are reminded that on the 1st of this month the new pro-
vincial law came into force with respect to the issue of licenses
for corporations chartered outside of Ontario, but doing
business here. The fee payable for these licenses is $25 and
upwards, according to the amount of capital involved, and the
penalty for failing to take note of the new enactment is $20
per day. To companies incorporated elsewhere, this piece ot
legislation appears a needless expense; its chief merit, we sup-
pose, is that it will add further sums to the provincial treasury.

—A movement is under way in New York to organize
wholesale produce merchants into an association under fhe
name of the Wholesale Produce Dealers’ and Jobbers’ Associa-
tion of New York. Among the subjects which would receive
attention at its hands are the retailing on docks, the cartage
question, sidewalk privileges, opening and closing of docks,
credit protection, municipal ownership of markets, and other
municipal and state legislation in which wholesale produce
dealters would be directly concerned.

—Mr. C. N. Armstrong has taken out an action in the
Superior Court against the mayor of Montreal, in which the lat-
ter is called upon to account for a sum of $65,000, the alleged
purchase price of a property belonging to the plaintiff which
was sold to the South Shore Railway Company, the defendant
being entrusted with the money to pay certain claims. Plain-
tiff claims that certain engineers who had prepared plans of
the road, and workmen who had assisted in its construction,
had so far not been paid.

—The company. operating the line of steamships between
Canada and France received on October 15 the subsidy of
$50,000. The French Government, on their part, will allow a
sum about equal to the same amount. The company is now
organizing a regular fortnightly service for next season by
adding two boats of their own, and further, by additional
chartered boats as the. service demands.

—The design of the medals awarded to the Canadian
Pacific and Grand Trunk Railway Companies at the Paris Ex-
position has reached this country. The obverse side of the disk
bears this inscription: “ Republique Francaise.”” The reverse
shows allegorical figures, a view of the principal structures, the
inscription being  Exposition Universelle Internationelle,
1900"’

—While it does not appear that Mexico was represented by
any silk exhibits at the Paris Exposition it is, nevertheless,
true that the silk industry is slowly growing in that republic.
The climatic conditions of Mexico are unequaled by those of
any other country in the world for the raising and develop-
ment of cocoons. The greater part of the silk in Mexico is
raised near the city of Oaxaca. Several years ago there were
fcur silk factories established.

CLEARING HOUSE FIGURES.
The following are the figures ot Canadian clearing houses for the
week ended with Thursday, November 1st, 1900, compared with those
of the presions week : :

CLEARINGS. Nov. 1, 1800. Oct. 25, 1900,
Montreal.coeeorcaacsssccosanns $14,046,416 $15,880,116
TOrODtO .esesessccssssocscane 9,898,508 11,787,467
WiIDDIPER o eececosecaccnccass 2,844,477 2,284,910
HalifaX cesoceccsccscassrcnons 1,570,412 1,725,475
Hamilton cccececersesasccssse 688,552 814,909
St. John ceveieeiieiienicanines 658,892 871,811
VAOCOUVET cavorsosancasasssnss 1,301,010 1,150,708
ViCtOr1a evecaccesnasarassnsas 627,552 673,296

$31,185,819 $34,688,690

Aggregate balances, this week, $5,050,041 ; last week, $4,958,335
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IN DEFENCE OF TRUSTS.

Abraham S. Hewitt, ex-Mayor of New
York, in a letter to Marcus Schnitzer,
editor of the Austro-Hungarian Gazette,
of that city, makes some striking re-
marks on the question of trusts, and, in-
cidentally, exposes some of the fallacies
held by economists of the Bryan ordei.
He thinks that, in attacking trusts, Mr.
Bryan attacks the whole prmc_lple of .the
association of capital, and if this principle
be attacked, what is to be said of the co-
relative right of association on t.he part
of those who depend upon their daily
labor for their support? What is to be
said of trades-unionism, which equally
with trusts, is an association of men for
the purposes of production or distribu-
tion?

Mr. Bryan's remedy is to repeal the
tariff duties upon any article which s
produced and sold by corporations called
“srusts.” He does not seem to know,
says Mr. Hewitt, that this remedy would
affect hundreds of individual producers
who are entirely free from any connec-
tion with “trusts,” or with monopolies of
any kind. In other words, he will ruin
hundréds of innocent persons for the sake
of punishing a single offending corpor-
ation. His third remedy is to prevent
corporations from doing business if they
have a monopoly of the production of any
article of trade. But are there any such
corporations, except those which are pro-
tected by the patent laws of the United
States? Doubtless he had in mind the
Standard Oil Company and the Sugar
Trust. If so, he was very unfortunate in the
selection of his object lessons.  Neither

of these companies has any legal mono- |

poly, but they control very large amounts
of capital and employ many thousands
of workmen. They have both cheapened
the cost of primary articles of  necessity,
and their monopoly consistg in their
ability to produce these articles at a
lower cost than their competitors.

Bryan's next remedy is to squeeze the
water out of the capital stoclg of corpor-
ations. If he should succeed in squeezing
all the water out of the capital stock of
these corporations, he would produce a
deluge which would overwhelm the in-
dustries of the country and leave a track
of desolation at which even his optimistic
soul would be appalled. The fact is that
the water in the stocks of industrial cor-
porations is not only innocuous, but from
one point of view is positively advantage-
ous. The modern corporation is usually
organized on the basis of preferred stocks,
representing the fair money cost of the
property, and of common stock, repre-
senting the good-will and the possibility
of profit which may be realized out of the

business. The common stock, therefore,
has cost no money, and it sells in the
market at a price which has some rela-.
tion either to the actual or possible pro-
fits, after paying a fixed rate of dividend
upon the preferred stock, which repre-
sents actual investment of money. In
this common stock lies the chief hope
of the workingman of this country in the
future. When times are prosperous, it
will undoubtedly bring a high .price.|
When times are adverse, the stock will
fall to a nominal value. It does, how- |
ever, control at both times the adminis-
tration of the business. Mr. Hewitt’s
expectation is that when it is cheap, the
workmen will buy it up, and in the
course of the coming century, most of
the large industrial corporations will be
controlled by the workmen, who will have
thus secured the ownership of the com-
mon stock at a low price and under
favorable circumstances.
is reached, the preferred stock will be in
the nature of a loan, on which no divi-
dends will be paid unless the business
earns them. In other words, the pre-
ferred stock will represent capital, and notl

.

When this eral

debt, and this capital will be at the!
risk of the business. Common stock, on
the other hand, will represent the con-
trol of the property, and will very proper-
ly find itself in the hands of the execu-
tive officers and of the workmen, who ac-
tvally conduct the business. When times
are good, the workmen will thus share in
the prosperity, When times are bad, the
capitalist will have to go without his divi- .
dends upon the preferred stock. There |
will be no conflict between capital and;

labor when this beneficent system shall
have developed into general owner-'
ship.

It is evident that the nostrums proposed
by Mr. Bryan for the regulation of trusts
are quack remedies. They are not found- |
ed upon knowledge, but spring ifrom an
entire misconception of the natare of the
problem and of the trend of :nodern pro- |
gress. The great corporations, which have |
sprung into existence within the last ten |
years are due to an evolution which no !
more can be arrested than the flow of the
tides. They are not injurious to the
ccmmunity or to the working-classes.
They give more steady employment and a
greater demand for labor. The wages
have been raised, and the prices of the
commodities produced here have been
lessened. All classes of the community
have been benefited by their growth, ex-
cept such as have been disabled for a
time, pnly to reappear in the form of
consolidated organizations more profit-
able and more advantageous to the com-
munity.

STOCKS N MONTREAL.

MonTREAL, Oct. 31st, 1900

Closin,
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Toronto
. Cartier.

erchants .
Commerce
Union ...
Nationale
Hochelaga .
M. Telegraph ...
R. & O, Nav. ...

Bell ’f‘ele. Co..
Mont. 4% Stock

—At a meeting of the Montreal Har-
bor Commissioners, held to consider the
evidence in the case of the recent ground-
ing of the steamer “Ottoman,” it was
decided to recommend that tugs bé re-
tained until vessels had passed the Ile
Rende and it had been ascertained that
they were fully under control of their
rudders. Also that the attention of the
Department of Public Works be called to
the fact that a portion of the channel in
the current St. Mary is rather

—The Westinghouse electric ge_ﬂerato-rse'
at the power-house on the Canadian S
at Niagara Falls, were set in motion

few days ago. Their capacity is 3%
horse-power.
—The annual meeting of the CO¥

sumers’ Gas Co. was held a few days 3g(:
It was stated that the plant had DESY
extended during the year so as to 3%
1,200.000 cubic feet to the daily Pfoducd
tion. and that 1,610 new services
over six miles of new mains had _
put in. The output of gas was 838v215't
000 cubic feet, or 62,289,000 cubic teet
more than last year. The ba'ance shee
showed that $42.500 had been carried !
profit and loss account reserved for div'
dend No. 102. The statement of profitf
shows $280,654 carried down. plus $5.51

interest on debentures.
__.’;

FOUNTAIN
PEN

The Best at Any Price

been

A Seasonable Suggestion—A
gift of never ending usefulness
and a constant pleasant re-
minder of the giver.

Your oholoe of these popu-
lar styles, superior to the

$3.00 STYLES

§ of other makes, for only

Try it a week. If not suited
we buy it back, and offer you
$1.10. Weare willingtotake §
chances on you wanting to sell, K
we know pen values, you wil
when you own one of these.

Finest quality hard rubber
holder, 14k. Diamond Point §
qudPen.anydesiredﬂexibilitx )
in fine, medium or stub, an

the only perfect ink feed.

One Pen Only tooneaddress
on this special offer, by mail,
Fostpmd .on receipt ot $1.00,
registration 8c. extra.)

Ask your dealer to.show you
B this pen, if he has not or won’t

i§ get it for you (do not let him
substitute an imitation, on
which he can make more profit)
send his name and your order
to us, and teceive free of
fl oharge one of our Safety
§ Pocket Pen Holders.

Remember — There is no

) “Justasgood” as the Laughlin,
insist on it, take no chances.

Address—

Ll LAUGHLIN MFG. CO.

AT ; narrow,
and that, as little remains to be done to
give it gre?,tly' inqrea.sed breadth, the 233 Laughtin Block,
work of widening it should be com- DETROIT, - MICHICAN.
menced forthwith while the water is low.

e ——————ee . -

C
and DRA

J0SEPH GILLOTTS

0f Highest Quality; and having Greatest Durability, aro therefore

GHTSMEN—170, C179. 291. 303. 431, 659. 1000.

Gold Medals, e
Paris, 1878: M
1880.

I . . "
w, Nos. with ex&uimtely Fine Points, for ARCHITECTS, ENGINEERS,
'l

PENS |
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A Good Investment

*

Capj
Exgct:tlohas become so plentiful that
o fing irs and Trustees are puzzled
the Samn"e.StMents profitable and at
cipal op g M€ secure. Good muni-
yield o 1ty debentures will not now
™ ore than about 3% or 3% %.
e .
;u,::f"ufaeturers Life In=
Bong °h°, Go. sells a 5% Gold
Tate of il; ich gives not only a good
Decessit erest, but which avoids the
For exagn of investing the principal.
family $2%1e' you decide to leave your
Tust ,000, the company will act
5% or $1 e(;’- guaranteeing your estate
years 000, Per year for 15, 20 or 25
May pay then the principal. You
ing life Y for the Bond annually dur-
Mmentg Orin a limited number of pay-
you m.akeih%t better investment can
2 good rat, here is absolute security,
aboyt s of interest and no trouble
carg Witustees or executors, A postal
will pyir, JOUr name, age and address
ring full particulars.

Address Toronto Office.
\

ECONOrICAL

Fire Tns, Co. of Berlin, Ont.

Tota Net Cash and Mutual Systems.
A“‘Olmt Sets. |
Gonnt of Rigle /177111 $ 300,089 52
ment Deposit . . | d '5'3?6'774 12
, 300 00
RO, 1 pn{OHN FENNELL, President.
ice-President, HUGO KRANZ,

Manager.

TwCanada Acgidant Assurance Go.

Ao, Head Office, MONTREAL.
Canadian Com

A any for Canadian Business.
Surpiy, CCIDENT and PLATE GLASS

807 of Pata
t -up Capital aboveall liabilities
T. g, HUDSON.lncl“ding Capital Stock.

M R. WILSON SMITH
anager. Presic‘iem

1
0 Agts.—Medland & Jones, Mail Bldg.

& CANADIAN Fre

Toron

of Winnipeg, Man.
In
°°1'Pfl)’rlted by Special Act of the
for Full depos; arliament of Canada. -
the t“::_lt made with the Dominion Government
Appic 1on of its policyholders. : '
ations {or agency to be made to

T K,
Janey Block FOSTER, Branch Manager,

cor. King & Yonge Sts., ToronTo, Ont.

The Edinburgp Life
Ssurance Co'y

rat, is prepared to lend
€8 ig g money at the lowest

ums
lesidence:f $5,000 and upwards on first-class mod-

ﬁ .

Stclagy bus’i:nd in sums of $10,000 and upwards on
to‘:"onto and Olh::? properties on leading streets in
the company, arge cities. Apply to the solicitors

Ingstong, Symons & Kingstone.'

3
nd
20 King St, Wast, Toronto, Ont.
-~ —
c:';‘it‘;ll %uthorized, $1,000,000  *

ubscribed, = $z00,000

"EQUITYrs

ead Insurance Company

St., Toronto.
ROWN,
Gen'l Manager.

ENWOOD

Commercial.

MONTREAL MARKETS.

Montreal, Oct. 31st, Ig0O.

Asues.—The demand continues of very
limited character, but stocks in store are
very light, and nothing of any conse-
quence is coming in. We quote first
pots, $5.15 to $5.25; seconds, $4.85 to
$4.95; pearls, about $6.50.

CEMENTS AND FIREBRICKS.—A 25,000-
barrel transaction is reported in German
cement, for Government works, at a price
said to. be equal to about $2.40 a barrel.
General business is reported better this
week, sales of moderate lots reaching a
very fair aggregate. Receipts for week
ending to-day are 1,820 barrels of Eng-
lish cement, no Belgian or German; I2I.-
700 firebricks. We quote: Belgian, $1.90
to $2.10; English, $2.30 to $2.40; German,
$2.45 to $2.55; firebricks, $18 to $24 per
thousand.

Dairy PropuUcTS.—Receipts of butter
are light, and there is a real scarcity of
finest qualities for which firm prices are
exacted for the local jobbing trade; ex-
port demand is not very brisk. Cheese is
barely steady at last week’s figures, with
an indifferent export enquiry, though a
little recent improvement is reported in
some quarters; finest Ontario makes
range from 10% to 11%c.; Easterns from
10 to 10¥4c. Last week’s shipments of
cheese aggregated 70,958 boxes, being
some 40,000 boxes in excess of the cor-
responding week of 1899. Exports of
butter were 5,660 packages, 1,300 more
than at same date last year.

Dry Goops.—The cooler weather is
calculated to benefit the retailers, whose
fall stocks have not been greatly broken
into so far. Payments, however, are re-
ported as being still fairly met. The
Montreal Cotton Co. announces a still
further advance of about 5 per cent. on
a number of lines, including foulards,
Turkey reds, ducks, buntings, organdies,
etc.

GROCERTES.—Business is barely as brisk
as it has been, as country dealers say
that the late fine weather has kept farmers
at home doing fall work, and there has
therefore not been much trading going
on, still a very fair aggregate of orders
is reported. The sugar market presents
no new features, and refinery prices are
still quoted at $5 for gtandard granulated,
and from $4.20to $4.80 for yellows. The
dried fruit market is as strong as ever.
Some houses are already quite sold out of
off-stalk Valencias; layers are quoted at
g%c._, in a jobbing way. Some new Cali-
fornia prunes are now to hand, but only
small sizes, 100’s to 120, which are be-
ing jobbed at 6c. Nuts are all high; for
old soft-shell almonds, 145c. is asked in
a wholesale way, and for shelled, 37%c.;
filberts are quoted at 1oY%c., in round
lots.’ and 25c. for shelled walnuts of last
year’s crop. New supplies of nuts,
Malaga raisins, etc., are on the “Bellona,”
which left Halifax on Monday night.
New evaporated apples are selling in a
jobbing way at sc.; and, singular to say,
dried apples of good quality bring a
better price, from § to 5Vc. being quoted.

Hipes.—A much firmer tone is visible
this week, and No. 1 beef hides are now
being bought by dealers at gc., being an
advance of a full cent. The demand from
tanners is reported as more active, but
renewed competition among buyers has
doubtless also something to do with the
rise in prices. Lambskins are put up
from 70 to 8oc., being the usual monthly
rise. Calfskins remain as before.

LeatHER.—No more is being done now
than a week ago, and though boot and
shoe men report very fair orders for
spring goods, they are not apparently dis-
posed to do any cutting at present. Eng-
lish demand for sole leather is reported

- —
FOUNDED 1825.

Law Union & Crown
INSURANCE COMPANY OF LONDON

Total Cash 322,090’000

Assets Exceed
tire risks accepted on almost every description
of insurable property.
Canadian Head Office:
67 BEAVER HALL, MONTREAL
J. E. E. DICKSON, Mgr.
P. H. GOOCH, Toronto Agent.
Agents wanted throughout Canada.

® —0

FOUNDED 1793
FIRE MARINE

INSURANCE COMPANY OF
NORTH AMERICA

OF PHILADELPHIA

@Oapital, $3,000,000 Assets, $9,395,037
Losses Pald since Organization,
$83,400,354 00.
ROBERT HAMPSON & SON

General Azents for Canada,
18 Corn Exchange Building, MONTREAL, Que.

The London Life Insurance Go.

Head Ofice, LONDON, ONT

;OHN McCLARY, President
A. O. JEFFERY, O.C,LL.B..D C.L., Vice-President
Every desirable form of life insurance aftorded on a
tavorable terms as by other first-class companies.
MONEY TO LU 4N on Real Estate security at
lowest current rates of interast.
Tiberal Terms to desirable agents.
JOHN G. RICHTER, Manager

The Dominion of Canada Guarantee &

Accident Ins. Co., Toronto, Ont.

BONDS for the fidelity of employees.
COMPENSATION for accidental injuries.
INSURANOE 2gainst sickness.’

GEO, GOODERHAM, J.E. ROBERTS,
President. Gen Manager

w Jome Lifc

ASSOCIATION OF CANADA
Capital, $1,000,000 Head Office, Toronto
Full Government Deposit

RELIABLE AGENTS WANTED 1n
unrepresented districts.

President—HON. R. HARCOURT, M.A,, Q.C.
Minister of Education.

Managing Director—A. J. PATTI SON.

Ontario Aeeident and %AW&E“TS

Lloyds Plate Blass & DISEASE.

o R I e S R
INSURANCE COMPANIES

Issue Specially Attractive Policies covering Accident,
Accident and Sickness Combined, Employers’,
Elevator, General and Public Liability,

Plate Glass.

EASTMURE & LIGHTBOURN, Gen'l Agents

3 Toronto Street, TORONTO.

ictoria-Montreal

FIRE INSURANCE
COMPANY¥™

Incorporated by Special Act of the Parliament
of Canada.

Qapital Authorized .............
Capital Fully Sabscribed ........

THOMAS A. TEMPLE & SONS,
General Managers, MONTREAL

Western Ontario Department : Board of
Trade

. 81,000,000
400,000

de Building, TORONTO

Deposit made with the Dominion Government
the pr

ion of policyhol
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Assurance
Company
LONDON,
ENG.

emADMCAan. $26,000.000.
PN HEap OFFI0E, - - MONTREAL
R 5 M- WICKHAM
. Mo R1 » Manager.
MURRICH &
FREDRR, SON, Act., Toronto.

CK T. BRYERS, Inspector.

COnfcdcration
Life
Association

TORONTO

T .
‘POlicyhie Unconditional Accumulatve
88ued by this Association is ab-

%olute]
o issn: free from conditions from date

PAMPHLETS

by P
estingt::tt\:socmhon publishes an inter-
ticulary % pamphlets, giving full par-
nmnceregafdlng its different plans of
em on .anc.i will be pleased to send
oronty application to the Head Office,
Atenta »OF to any of the Association’s

HO'_
S w, p, Howranp, K.C.M.G., C.B,,
w - resident. )
g . AC,
DONALD,  J. K, MACDONALD,
Man. Director.

Assurance
Soclecy

.id to
G Oeat rates, Apply ALFRE

make loans on improved real
* D
to, | olicitor, g3 Richmond St. West,

.&“ﬁ; '-1{1:;.8’?“;'01322'1’0 interestea in

All p
EiGASHe
POOL, CE COMPANY OF

ANCLO-AMERIAN
INSURANCE €0.

Hap O .
"c FFIOR : )
Kinnon Bidg., Toronto

rcantile Fire

SURANCE COMPANY

Guaranteed
PIRE INSUB p?” LONDON AND

Ayt — '
HORIZED CAPITAL, $1,000,000
“opiey Gov
" A, DEAN, Manager.

- - CHARL
o Telep) ESWORTH.
'l‘llte:tl Bone 2490,

lovs for Agenoles Solicited.

excellent, and on spot some scarcity is
reported of plump jobbing leather. It
is claimed by some that there are indica-
tions of increasing firmness, which the
local advance in hides this week would
confirm, Spanish sole, B.A, No.
1, 24% to 25%2c.; No. 2, B.AL, 23 10 248
No. 3, B.A., 22 to 23.; No, 1, ordinary,
Spamsh, 24c.; No. 2, 22)2 to 23c;
No. 1 slaughter, 27c.; No. 2, ditto,
25¢.; common, 22 to 24¢C.; Union crop,
29 to 3oc.; waxed upper, light and
medium, 30 to 35c.; dittu, heavy, 27 to
30c.; grained, 32 to 35c.; Scotch grained,
30 to 35¢c.; Western splits, 18 to =z2lc.;
Quebec, ditto, 13 to 17c.; juniors, I5 to
17c.; calf-splits, 30 to 35c.; imitation
French caliskins, 60 to 7oc.; colored
calf, American, 25 to 26c.; Canadian, 20
to 22c.; colored pebble cow, 13 to I15C.;
russet sheepskins linings, 30 to 4oc.;
colored sheepskins, 6% to 7VYc.; black,
ditto, 6 to 6¥c.; black Indias, 7 to 8c.;
harness, 31 to 33c.; buffed cow, II to 14c.;
extra heavy buff, 15¢.; pebble cow, II to
13c.; glove-grain, 11% to 13c.; russet and
bridle- 35 to 45c.

MEeraLs AND HARDWARE—In the
heavier lines of goods there is an in-
creased movement to be noted, more
especially to lower ports, and river points
served by boats, which will have ceased
running in the course of a few weeks. In
prices, no special changes are reported.
Prices of manufactured iron are steadier
all round; rolling mill men say that bars
cannot go lower, as dealers in scrap are
quoting stiffer prices, and the leading
manufacturer of American high-grade
boiler plates advised a rise of $2 a ton
on the 2oth, a step which other manufac-
turers are likely to follow; steel billets are

also up. Copper is a shade stronger;
lead and tin _are said to be steady.
We quote: Summeriée pig 1ron, P24

to $25; Hamilton No. 1, $19.50 to $20;

Ferrona, No. 1, $19 to $20; Mid-
land, $19.50 to $20.00; machinery,
scrap, $18.00; common ditto, $13
to $14.00; bar iron, Canadian, $1.60;
Hoops, $1.00; bands, $3.10; Canada
plates—Pontypool, or equal, fifty-two
sheets . to the box, $280 to $2.90;

60 sheets, $2.95; 75 sheets, $3; all polished
Canadas, $3.60 to $3.75; Galvanized Canada
plates, $4.60 per box of 52 sheets; Terne
roofing plate, 20 x 28, $8.35; Black sheet
iron, No. 2%, $2.90; No. 20, $2.85; No.
24, $2.80; 1.C., cokes, $4.25; charcoal do.,
$4.60; 1.X., cokes, $5; ditto, charcoal,
$5.35; galvanized sheets, No. 28,
Queen’s Head, $4.60; No. 26, $4.40;
No. 24, $4.25. in case lots; tinned
sheets, coke, No. 24, 6% to 7c.; the
usual extra for large sizes. Steel boiler
plate, 34-inch and upwards, $2.60; 14-inch,
$2.25; tank steel, $2.10 for 14-inch, three-
sixteenths, $2.20; heads, seven-sixteenths
and upwards, $2.50; Russian sheet iron, 10
to 10%c.; lead, per 100 pounds, $4.60 to

$4.75; sheet, $4.75 to $5.00; Dbest
cast-steel, 8c.; toe calk, $2.25; spring,
$3.10; sleigh shoe, $2.00; tire, $2.10;
round machinery  steel, $3.25; in-

got tin, 34c. for L. & F.; Straits, 33c.;
bar tin, 36¢.; ingot copper, 17%c.; sheet-
zinc, 6¢c.; Silesian spelter, $4.75 to
$5.00; Veille Montagne spelter, $5.50;
American spelter, $4.75 to $5; antimony,
10% to IIc. '

O1Ls, PaiNts AND Grass.—Linseed oil
and turpentine are both higher. Flax-
seed is reported as advancing rapidly,
and in the American market oil is Ioc.
higher than a fortnight ago. A meeting
of the local trade was held yesterday,
at which an advance of two cents a gal-
lon was established in both linseed oil
and turpentine. As a sequence to this
a revision of prices for mixed paints is
deemed not improbable. Other ‘lines
are said to remain the same as before.
The quotations are: Single barrels, raw,
and boiled linseed oil, respectively,
8 and 8sc. per gallon, for one to four
barrel lots; § to 9 barrels, 81 and 84c.3y

i ASSETS, -

Tee American Fire Insurance
Co. of New York.

Eestablished 1857.

- $1,245,768.71

For Agencles in the Dominion, apply to
the Head Office for Canada,

22 TORONTO STREET, TORONTO
JAMES BOOMER, Manager

————

HARBOTTLE & RIDOUT, Toronto Agents

The Policies of this pany are g d by
the Manchester Fire Assurance Co'y of Manchester

Union
Assurance Socicty of London

Instituted in the Reign of Queen Anne,
A.D. 1714,

Oapital and Accumuia.ted Funds
Exceed $16,000,000

One of the Oldest and Strongest of
Fire Offices

Canada Branch: Corner St. James and
McGill 8ts., Montresal.

T. L. MORRISEY, Manager.
W.&E. A. BADENACH, Toronto Agents

The Rarmers’ -« Traders’

Libersi Policles  LJFE AND ACCIDENT

Eoonomement.  ASSURANCE CO. Limited.

Head Office, ST. THOMAS, ONT.

A | gt 3 A “

Subscribed Capital...... .HNCXMPB;.LLV -

. L, Pres. O 100-] .
H.STIL D. E. GALBRAITH, Secretary.

BONDS

FOR SALE

PRS-

Insurance Agency Corporation of Oatarlo,
Limited :
MAIL BUILDING, TOBQN‘I'O
W. BARCLAY McMURRICH, Q.C., President.

W. E. H, MASSEY, Vice-President.
GEO H. ROBERTS, Managing Director.

From a policy-holder’s standpoint
the PROFIT-EARNING power
of a company is ALL-IMPORTANT.
In this respect

The Mutual Life

A Assurance
wor . ¢ Company
2.4 0f CANADA

Formerly The Ontario Mutual Life

Leads all Canadian Life Com-
panies. Itsratio of profits earned

per $1,000 of insurance in 1899
heads the list. .
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Omm r ° l U . STOCK AND BOND REPORT. =
Crcial Un e pRichS_
lon ¢ | Capital Divl. CLOSING PRIC ol
Assurance Co., Limited. BANKS B | ub | Falbiup. | Rew | 80 e (Coiae
Of LONDON, Eng. 7] . Months.j Oct, 29, 1900 y
: H . i |
Fire - Life - M ;
ir e 1 e arlne British NotlthBAnien"ovn g 683 u.%.% u%,% 1,%13%000 3% f 188 133i ' 3:.9,
ial Bank, Wind S e 40 X i ) 3 . 11
Capital & Assets, $32,500,000 Halifax Banking Co, .......... .| 80] 500000) 500.000| 413,00C| 3j  i3¢j 169 100
Merchants Bank of Halifax 100 1,999,600 1,985,070 1.700,006 34 175 181 2000
Conndl New Brunswick ........... . lop 00000 'so0.000 700,000 g o ﬁg
anadian Branch--Head O Montreal. ova Scotia 100 53, ,843, 225 2
. McGrzoag, M o People's Bank of Halifax 30| 100,000 700 0, 8 s 18 o
Toronto Office, 49 Wellington gtmt Bast. People's Bank of N.B... 160, 180,000 180, 150,006 | 4 . o e ]
GEO. R. HARGRAFT St. Stephen's. 100 500’% %.g asi00 | 3 [ 671 '6'60
. R. ) " f
Gen. Agent for Toronto and Co. of York g::;%mgnk' Haltfax.... * sg 300:000 300:000 30.000 lng 197 . &
e — l Mogrn;fh
ct. ety
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LANSING LEWIS, Branch Mgr., Montreal. Torowro
. M. British Columbia 2,919,996/ 2,919,996 486,666 [ I
A. M. NAIRN, Inspector. Canadian Bank o Commeroe.......ccoosee 123 6,000,000/ 6,000,000 1.250,000 |l 158 l“g
MUNTZ & BEATTY, Rosident Agents, Templo | Domini 50! 1,500,000 1,500, 1,500,000 299¢ 230 159
Building Hamilton ... ....ceirircsccnmmumerennsiseens] 100 1:500,0000 151659 1.234,000 181 191 28
» Bay St., Toronto. Tmperlsl oen . 1001 25000000 9458603 L.700,000 m 28 e ﬂﬁw
Telephone 2309, Ontario 10| 1000000 1000000 | ‘20000 B | 1264 ‘3‘,%
1363, 1,732, 492, 4 |
COUNSELL, GLASSCO & CO., Agents, Hamflton | Ottawa... To| 1000000 roav000| 70000 & | M B3| 1%
I 100| 2.000,000| 2,000.000| 1.900,000| 5 236 o . og#
Traders 100 | 1,000,000; 1,000,00 3U, 3 1y 113 -
Waestern .| 100| 600,000 387,733 128,000 g3b | ... e e
|“auarterly
LOAN COMPANIES. tAnd 1%
— SFECIAL ACT DOM, & ONT. bonus »
Canada Permanent and Western Can. ) 114
Insurance Co. of America. ada Mortgage Corporation .................. 10 6,000,000 6,000,0001 1,500,000, 3 | 1108 1113
UNDER BUILDING SOCIETIES ACT, 1869 ; ‘
GEORGE SIMPSON, Resident Nanager | Agriouitural Savings & Loan Co..........| 80 830,200 630,200/ 180,000 g} 117 119 3&;
25 35, 0,00
WM. NACKAY, Assistant MNanager gﬁiﬁi&%ﬁﬁ“?ffom Co. | 80} 150,000 ;w.ﬁ s%?% 3 115} - %ﬁ
Dominion Sav. & Inv. Sooiet . 1,000, 934, 2 (]
O reawie i oy oRotldent Agent | SultiomiSohg o) ) o aome Al 4B o | o8
on vident an Sog... . ) 1100, ! 1
Temple Bldg., Bay St., ToronTo. Tel. 2309, Landed Bml‘x’lng ® Loan Co. | 00| 200, 170,000 | 3 1 ]
C.S.SCOTT, Resident Agent, Hamiztox. Ont. | London Loan Co. of Canada. rrrrrrrers| 80| 619400  &19.700 500 | 3 17— w0
. Oantario Loan & Deben. Co., London ... 50| 2,000,000 1,800,000{ 515,00 3 21 .. =y
Ontario Loan & Savings Co., Oshawa...| 50 X 300,000 X 8 —_ 115 o
: People ¢ Loan & Deposit Co ............... 50| 600,000 600,000 40,000 N s 3B
UnDER PRIVATE AcCTS. |
éss“rance €0 | e, Con. L & Tav. Co, Ld, (Dom. Par) 109! |937.900{ 898,481| 180,000 Lo 8 P
f.. Central Can, Loan and Savings Co....... '500. 13+ | ”
100, 2,500,000/ 1,850,000!  360,00C 134 ..
London, Eng.  |London&Can Ln. & Agy. Co.Lid. ‘4o 'g0| tiooooon| “Tonoad| ibdos| 1l IR o
Canadlan Branoh, 1730 Notre Dame Street, Montreal. o rest L ©o. (Dom. Par)| 100 100,000 875,000 61,000 o 0 .
1895 " Tug CoMpaNiES' AcT,” 1871-1889. | .
i Rovenar oo Asoumulated Funds, $38.3%5,000; | Imperial Loan & luvestment Co. Lid...| 100 ssssol 128801 177o00| 24 8 e
interest oy youe from Fire and Life Premiums and from | Can. Landed & National lav't o Cid.| 10 9,008,000 1,004,000/ 850,000 3 | 0 2640
Domintos” [pvested Funds, $5715,000; depositec with | Reai Estate Loan Cor\ oo+ o e 40| 578,840 373,780 50,000, 2 |
ominion Government for Canadian Policy-holders,
900,000, ONT. JT. STK, LETT. PAT. ACT, 1814, | e
G. E. Moszgxvy, E. P. Prarsox, Agent British Mortgage Loan Co. ......... tessaene 100 450,000 3821,037) 120,00C] 8 | e eenes
’ ' Ontario Industrial Loan & Inv. C . 100 466,800, 340,187 ........ vern [ .00
RooT. W. Ty, Manager for Canada, Toronto Savings and Loan Co. ........... 100 1,000,000 600,000 “iig6e| & | izg” o | 1%
L)
quarienty
‘ l =
]
The Excelsior Life Insurance Co INSURANCE COMPANIES par | ooty
. RAILWAYS. value | Qgct-
INCORPORATED 1859, ErarisH (Quotations on London Market) : ¥ Sh. -
HEAD OFFICE - . TORONTO ' -
Our Annual Report for 1899 shows as th It of srfla:éu | Yeacly 5‘0 By é‘ ste |!Canada Pacifio Sh 8% s100 | 6% 15’
S t 3y
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.
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—— i |net, 30 days or 3 per cent. for four

| 1 months’ terms. Turpentine, one barrel, A

| WITH 63c.; two to four barrels, 62c.; net

‘ THE 30 days. Olive oil, machinery, goc.; Cod

TIMES stut oil, 35 to 36¢c. per gal.; steam refined
N seal, 47% to soc. per gallon; Castor oil,
® 9PPortunity is overlooked for the tmprove: | | 9 O 9lsc., in quantity; tins, 10 to I0%c.;

of UNION MUTUAL Policies
Th They are kept

G “W!m%Modem in Privileges,
Exteng uinely Protective in Results.
Ingon ed Insurance without"Deductions.

Bot{x Peoﬁabgity without Restrictions.
¥

Alwa !‘:y olders and Agents Fairly Treatea

UNION MUTUAL

LIFE INSURANCE CO.

Ingo,
TPorated 184, PORTLAND, Malne

FRED g, i i

- RICHARDS, President.
Addle:sR;HUR L. BATES, Vice-President.
Ctn,da'FiI;le\;.E. MORIN, Chief Agent for

James St., Montreal, Can.

Go
Q’“‘"‘! Ready for Good Agents.

Manchastsr ‘Firg Assurance Co.

IESTABLISHED 1824, i
"ets over . $13.000,000
H

.n‘m:d Office—~MANCn KSTER, Eng.
LEWIS, Manager and Secretary.
Catiadiay Branch

Gy Annu:és'

ek Head Office—TORONTO.
OMER, Manager.
RO ]AFFRAY:

J. M. BRIGGS,

JOSEPH LAWSON.

The Dominon it Assurance Go.

fce, Waterloo, Ont.
The Established 1889
Year 1899 ;vu the best the Dominion ever had.
T — t Gained in the Year:
Ing assured, 23.13 per cent.
In in.t:]: e&umium income, 27 64 per cent,

n Teceipts, 21.48 t.
1&:;“ %.19.59 per cent., .

‘%E&Q:'f;:’ﬁz'ipu have more than paid all death

innin
Amp:::'teh!l)rmgh“ for abstainers and women.
TAMRS [y e OT00 Jan'y 1st, 190), ©3,646,836,
« NES, ex-MP, CHR KUMPF, Esq,
esident, Vice-President

Thouas 1
X ILLIARD, Managing Director.
ARTIN, Sup&’. of Agencies.

e Queen City Fire Ins'ce Co.

- Established 1871
;‘UGH SCOTT,
HOS, waLMs

PRESIDENT.
LEY, Vice-Pres. aN0 SEC'Y.

A gy ——
cent T us fisets alone to the amount at risk of 4,08
Burayce Coy TBEF ratio than any other Stock Fire
m‘Compmp‘nY in the Dominion,
Y never been in a Court of Law,

a HEAD OFFICE:
2 Church Street, Toronto.

™he Hand-n-Hand Tnsurance Co.

Founded 1873.

FIRE AND PLATE CLASS

Lw —_—
- SMITH, g.c,, D.C.L., - PRESIDENT
to Por¥st rat —
oli¢

ey 13 o8 Consist, - .
In theys‘xi,:id{," °nl;:tx:::‘tt:i 'glvmg absolute security
:i‘""“ nuen.o.lfi"" list are to be found the following
& 1A H ~A. W. Austin, Director Dominion
Stepn 0 Tnor Bl President British Canadian L.
Wmh““ Bank N D, ipman, Vice-President, St.

- Davies cp 'Bii offee & Co.; Wm. Davies,
Straer, W, Bl Limited; Estate B. Homer Dixon;
bathcony uaq1oti Estate Sir C. S. Growski; Lord
gm"’“: Hon Mount Royal; Estate Sir D: L.
lg‘?‘; L w ]‘;:;l?‘ Muc{ennm; Professor Goldwin

e Ontasio Bty 9C+ DCL; W. H. Smith,

Mac-

(] . ——
:m"- Queen City Chambers, - Toronto.
COTT & 'WALMSLEY

Undewwriters. _

machinery castor oil, 8% to gc.; Leads,
(chemicaily pure and first-class brands
only), $6.50; No. 1, $6.12%; No. 2, $5.75;
No. 3, $5.37%; No. 4, $5; dry white
lead, 5% to 6¢c. for pure; No. 1, do,, 5¢.;
genuine red, ditto, 5¢c.; No. 1, red lead,
4% to 4¥%c.; Putty, in bulk, bbls.,, $1.05;
kegs, $1.90; bladder putty, in bbls., $1.90;
smaller quantities, $2.25; 25-1b. tins, $2.35;
1215-1b. tins, $2.40. London washed whit-
ing, 45c.; Paris white, 75 to 8oc.; Vene-
tian red, $1.50 to $1.75; yellow ochre,
$1.25 to $1.50; spruce ochre, $1.75 to $2;
Window glass, $2 per 50 feet for first
break; $2.10 for second break.

WooL.~—The auction sale of 400 bales
of slightly damaged Cape wool, held on
26th inst., attracted a good audience, in-
cluding some American buyers, but
prices realized were comparatively low,
ranging from 1054 to 1234c. In a regular
way there is not much business doing,
and prices tend to easiness. We quote:
Capes, 14 to 16%c.; Natals, 174 to 19c.;
B.A., scoured, 30 to 3sc.

TORONTO MARKETS.

Toronto, Nov. 1st, 1900.

Drugs, CHewmicaLs, Erc. — Business
continues up to the average, though there
is scarcely any feature deserving of par-
ticular comment. Opium is still a little
unsettled in the primary markets, buyers
not being as yet accustomed to the higher
prices which are asked.

Dry Goops.—Still further advances in
several classes of cotton goods are likely
at any moment though we have heard of
no fresh ones having taken place during
the last few days. The cooler weather
is beginning to make itself felt in the
somewhat increased demand in some
lines, hosiery, underwear, etc. Business,
while not exceptional, is fairly good for
this time of the year.

FLOUR AND MEAL.—Some buying of
flour has taken place this week at a little
under our quoted prices, viz., $2.90 for
straight roller, in wood, and $2.60 in
buyers’ covers. The market is quiet,
though during the last day or two there
has been some little enquiry from the
Old Country, but the offerings have been
at lower prices.

GrainN.—Little change has taken place
since our last issue. Ontario wheat is
unchanged, with the market dull and few
transactions being carried through. Barley
is weaker, and quotations are purely
nominal. Oats are Ic. lower, and dull at
the decline. Peas, corn and rye are un-
changed. Buckwheat is firmer, and 2 to
3 cents higher, with a better demand
noticeable for export.

GreeN Fruir, — Practically speaking,
the season for domestic fruits is over.
Quotations for other varieties are:
Lemons, California, very fancy, $4.50 to
$4.75 per box; Malaga, $4; choice, $3;
oranges, Jamaica, $3.25; bananas, fancy,
$1.25 to $1.75; pears, Kiefer, $2.50 to $3
per barrel; sweet potatoes, Jersey, $2.75
to $3; winter apples, $1.75; cranberries,

LIVERPOOL PRICES
Liverpool, Oct. 25, 12.30 p.m
s.

d.
WhERt, SPIIDE .- ceverr creer- ssmssssssssasssnssssessnsanscssse 6 4
Red wmz’f: £ 6 03
No. 1 Cal g @
Corn new, 4
“ old . 3 1
Peas .

d . 318
POTE aeceererereeescasscorssanssssasssasssssassassonsossonsass ous sas 20
gawn. llhgaﬁ“’ :g g

agon, Baeeess ceee
Tallow ........ “w 280
Cheese, new white, . 038
(hEEBE DEW COIOTEd ..cvereessossess sssssssassnomoracs. 94 6

INCOME

WHILE YOU LIVE!

The New Policy just issued by
the MutuaL Li1FE INSURANCE
Comprany oF NEw YORrRK . . .

Enables a man not only to provide an in-
come for life to his wife, but secures an in-
come for himself as well.

Under its terms a father may obtain a
life income and at the same time contin-
gently secure the same for a child. Ora
brother may provide for himselt and for a
sister, or a son for himself and a parent.

It offers the very best form of insurance
investment at the lowest possible cost, and
it is a contract whose fulfilment is guaran-
teed by the Greatest Financial Institution of
its kind in the world.

For full information as to details apply
to
THOMAS MERRITT, Mgr.

General Agent The Mutual Life In-

surance Co. of New York.

RICHARD A. McCURDY, President

31-33 Canadian Bank of Commerce
Building, Toronto, Ont,

WATERLOO MUTUAL FIRE INS. CO.

ESTABLISHED IN 1863.

HEAD OFFICE, -

WATERLOO, ONT.

Total Assets 31st Dec., 18938 ........8349,73¢ 71
Policies in Force in Western On-

tario over 18 000 00
GEORGE RANDALL, JOHN SHUH,
President, Vice-President}
FRANK HAIGHT, JOHN KILLER
Manager. Inspector
ésnd YEAR :

Tue “GORE”

FIRE INSURANGE CO.
Head Office, GALT, ONT.

Total Losses Paid............ $1,08%,419 89
407,938 07
230,360 37
Both Cash and Mutual Plans

PRESIDENT, HON. JAMES YOUNG
Vice-PresipEnT, - A. WARNOCK, Esq.

Manager, R, 8. STRONG, Galt.

canapa's BEST ConPANn

The Best Insurance Company for
Policyholders is the Company that safely in-
vests the funds entrusted to it at the highest rate
of interest, and that selects its risks with such
care that its death rate is lower than any other
company.

Premiums lower and l?ividends to Poricy-
HOLDERS higher than those "of nnK other com-
pany. Ask our agent or send to the office for a
copy of our leaflet—+‘SBeven Years’ Record.”

The Gieat-West Life Assurance Go.

Toronto Office—Toronto Street.
St. John, N.B., Office—Prince William St.
Montreal Office—St. James Street.

Head Ofice—Main Street, Winnipeg
wsomws
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Cape Cod, very fancy, $8 per barrel; $3| having bought freely. For the dh"g:

Grand Special

The December issue of PROFITABLE

ADVERTISING will be a grand special
edition, exploiting the publication itself, with
illustrations of its offices and people, and the
mechanical facilities of its printers. The
Barta Press.
. Other important features will appear,
including the result of recent prize contest
for advertising designs, portraits of success-
ful artists, regroduction of prize winning de-
signs, etc., about 100 pages in all.

TEN CENTS buys a copy of this hand-
some, valuable edition.

. Send $: tor year's subscription, begin-
ning with November or December issue.

Profitable Advertising,
BO~TIN, MASS,
KaTe E. GriswoLD, PUBLISHER.

“It's the best work of the kind that has ever
come under my observation,” writes H. C.
Marks, El Paso, Texas.

Do You Ever Have Occasion
To Use a Legal Directory ?

Forty-two law firms who jointly forward over two
hu.adred and fifty thousand items of business to their
legal correspondents annually, and who are necessarily
posted as to the best attorneys to use at a distance,
commuanicate to a central office constantly their experi-
ence with their various correspondents, and trom this
information is compiled monthly the diresctory which
they use, That such a list is superior to one compiled
in the ordinary way and published annually or semi-
annually, goes without saying, Each issve coantains,
in addition to the legal list, a complete Bank Directory,
the colleation laws of the various States, tabulated. be-
sides a good deal of general information of value to
fawyers and credit men,

e directory (comrlete each month~no supple-
ments) can be obtained for Five Dollars per annum by
addressing

The Mercantile Adjuster,
P. O. Box 609,
150 Nassau Street New York

Every Issue of
The Office Magazine

A. O. KITTREDGE, F.1.A.,C.P.A., Editor
oontains information on office topics

Worth Many Times its Price
Per Year.

It publishes only praoctical articles on practi-
oal subj by p ical busi

Sample Copy Free

Issued monthly, subscription 81 a year. Adver-
tising rates on application.

ACCOUNTIOB ASSOCLATION, Publishers

23 Pine 8t.,, NEW YORK CITY

“Short Talks on Advertising”

994 pages 188 illustrations ; sent t-

Pon:{e‘ol of rioe. ohns post-pald

aper binding ographed cover, 25 cents.

Cloth and gold, gold top, uncut odiu. $1.00.

CHARLES AUSTIN BATES
Vanderbilt Building, New York.
“ Mr, Bates' M pi It is int i

teadably written—more readable than one woul i li‘e:g

ssible on 8o hackneyed a snbject as advertisin
t {s illustrated by pictures intended to lend a humorous
turn to many of the sentences in the text. For those
who want a generalidea of advertising principles, the
book will be found valuable, and .even the readers to
whom its subject is more than familiar will find it an
interesting companion for a leisure hour, It is full of
apothegins, every one of which rings with a true note.”

. P, oll,
* Bxoellant Work."—Buffalo Even: News.
* Interesting and profital la."—Bal‘ti:zwa'g:rald.
'l\: Lively and "Sensible."—Philadelphia Evening
" ﬁmdu'nne and Clever."—New York Press.

* Should be read twice,”—0leveland 3
‘ Should be on the desk of every .dvm"—cm

g i W
“ Best thing we have seen."—
 Most pngtlcnl and helptnl."—%olﬁ Jw
.P“ Every :dv’:ttlur may read with profit."—S¢, I,ouis
Q8 . .
* Mr, Bates has rendered a service to all
business men."—Philadsiphia Record | = Trovrstive
‘* Most} nteresting of all instructive Books."—Bugalo
mes.
“ Full ot ideas of value.”—Cleveland Leader.

* Nothing humdrum or commonplace."—Buffalo®

¢ Full ot sr;appy, commonsense hints,"—Boston 44

* Striking and readable.”"—Baltimore American.

** Cannot fail to prove interesting."—Pittsburg Press,
- Should be in the bands of every business man."—
Philadelphia Ledger.

per_ton; chestnuts, Canadian, $4 per
bushel; hickory nuts, $1.50 per bushel.

GROCERIES.—No special feature is
visible in the market, Values in all lines
are firmly maintained. Sugars, however,
are bought but sparingly, in anticipation
of further declines. The demand for teas
is merely of a sorting-up character. An
advance has taken place in Tarragona
almonds and in Sicily filberts. Good
business is being done in breakfast foods,
in packages. The high price of currants
prevents operations except in limited
quantities. One feature of the past week
is the heavy deliveries of canned vege-
orders for execution when packed.
tables ex-factories, in completion of

HArDWARE.—Changes are to be noted
in the prices of window glass, the in-
crease being due, partly to the higher
prices obtaining in Europe, and partly to
the increased freight charges which are
scheduled for the winter season. Busi-
ness continues very good, especially in
such lines as sleigh bells and skates, and
cutlery for the Christmas trade. It has
been exceptionally good for all varieties
of sporting utensils, though the season in
this line, so far as selling is concerned, is
about over now. We are now, of course,
approaching the tail-end of the season,
and the wholesale houses are busy pre-
paring for the spring trade. Travellers
are out getting orders for such things as
farmers’ forks, wire, tools, etc., for de-
livery, as soon as navigation opens,
about April. In the metal trade, reduc-
tions have been made in the prices of
Canada plates, and tin plates, due to con-
ditions in the American market. The
demand for immediate sMpment from
stocks in heavy goods is very brisk,
though there is still some reluctance to
buy for forward delivery. The re-elec-
tion of President McKinley may create a
new boom in the iron and steel trade,
and as Canada is one of the best cus-
tomers in this line possessed by the
United States, a sympathetic movement
would be created here. There is abso-
lutely nothing of fresh interest to report
regarding the Scotch pig iron market,
only a very limited business being trans-
acted, prices fluctuating within narrow
limits, Scotch warrants showing a slight
gain. Fresh business with consumers or
for shipment remains stagnant, merely
small sales for immediate requirements
being reported.

Hipes AND SkiNs.—The hide market
is firm, and a.good demand exists for
cured of all kinds. Caliskins remain un-
changed. Sheepskins have advanced an-
other 5 cents, and now stand at 75 cents.
Rendered tallow is somewhat scarce at
s%c. In Chicago, a firm market continues
to be noted for packer hides. Sales made
during the week have cleaned up the
market fairly close. At the close packers
were indifferent sellers, and they held
firm for outside figures at 1134 to 12c.
for native steers, 1134 to I2c. for Texas,

1034c. for butt brands, and 10%c. for
Colorados.

LeaTHER.—Owing to the increased
firmness in the quotations for hides,

leather values are steadily improving.

Provisions.—The quality of the bulk of
the butter arriving is unsatisfactory, be-
ing off-flavor and a little sour.  Fine
butter is bringing 17 to 18c., and in tubs,
large rolls, 17c. Cheese remains quiet,
but steady. In hog products, owing to
the decline in the price of hogs, the feel-
ing is easier, but stocks are so much re-
duced, and new cured are not fit yet to
move, that the price of the product has
not yet come in line with the full decline.
Eggs are easy at 17c.

‘WooL.—The wool market continues
very quiet, with no change in prices. In
Boston, business is a little brisker. At re-
cent sales in London. the competition
has been more spirited, the ' Continent

trade there was a strong deman
coarse crossbreds and good greasy

S.
AMERICAN FINANCIAL AFFAIR

-— i

Henry Clews & Co., of New Yo"k(')ct,
their weekly report, under date Obulli-"h
27th, say: There is a strong, Mark
undertone pervading the Stock sight’
with only two adverse factors 11 3
namely, the uncertainty concemmgarket'
immediate future of thé money. .~ ;4
and the Presidential election——whwh,1 those
to moderate buying operations m?t;a'n the
uncertainties were mitigated. With! much
last two weeks, opinion has become suc
more positive as to the chances 107 oney
cess in the elections for the soun mveﬂ
candidate, which naturally 1s 31 . §
strong element in favor of the v “s
securities, and the money market ham t
come more assured under the ab?t:eriof,
of shipments of currency to the mx of
and also owing to the liberal influ the
gold from other countries; so t aacﬁ“
possibility of inconveniently i \
money continuing no longer € JosB
serious misgivings; although the ¢
market has been active throughoubeeg
week, and the rate of interest has-ﬂn,”d
firmer, owing .to the increhsing
from the Stock Exchange. L fof 8

Present conditions are promising . a
healthy state of business for the rema! jike
of the year. Whilst there is nothing
the speculative excitement in the '
chandise markets that existed a yeal e
there is really a more healthy tone mmrﬂ
principal branches of trade, The r€*
of iron to normal prices has set in OP.
ation a large extent of suspende ing
dustry, and -the iron masters are fe:xers
the benefit in a large increase of 0r¢"
The South anticipates a banner Year o
the cotton trade, and the West shows o
hopes in its large purchases at this €
tre for the winter trade. Evidence 9 ‘s
extent of preparations for the seasor
business appears in the increasing €2
ings of the railroads.

—The Court of Appeal unammo“?g
confirmed the judgment of the St is0
Court, which eondemmed the Cana®i,
Pacific Railway to pay $300 damages .
one Roy, on account of a fire which ¢
curred on a wood lot belonging t0 7 f
immediately after the passage of 0B 1o¥
the company’s trains, the Court bearll
holding that there could be no mmc
doubt that the fire was caused bY ap-
passage of such train. The company pad
pellant argued that as Parliament ..
given them the statutory power t0
locomotives for hauling their trains ~.
necessary use of fire in them, and the
casional escape of sparks from them T%y
have been anticipated, and, the!'efor:{cen
every reasonable precaution 1S pre
against such escapes, the railway cthe
panies are relieved in advances O from
consequences of any fires resulting Court
sparks accidentally escaping, The -oioﬂ
of Appeal held that, although this Oplﬁ‘ori_
is adopted by English courts and auth ace
ties, it cannot be followed in the pro¥i:
of Quebec, where, in matters pertai es,
to civil rights, the French law T is
which Says that the railway company .
always responsible, notwithstanding .
adoption of every means of px:ecaut;he
known to science. In rendering se-
judgment of the Court, Judge Ha'“h‘ch
marked that the principle upon W lnc
this law is founded, namely, that no oto
may use his property in such a way 38 "~
injure that of his neighbor, must com
mend itself to al] as both equitable an
just, :

—The Dominion Atlantic Railway €%
has just awarded a contract to a S°°t.cce
firm for a new steamer for its S¢TViy
between Yarmouth and Boston. It wm_
be about 350 feet long, and will 2accO
modate 1,000 passengers.
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Canada’s Leading Company.”’ tocorporeted | g}
"t Is NOt the amount of new business written, nor the premium and
0: its intrinsic v 1’“°°me of a lilt;e 1cdomp:m’z whfich determines its sul;:ces;
at tog hi alue to policy-holders he former may be purchase . H
&mbi‘:il;:gh a price, whil: the latter may be exp nded by an over- Assurancc O Marlne
I management for a dangerous or unprofitable expansion. i
1 t Is the economical administration of its funds and the conse. | Head Office, Bllltll S“Se"”‘ . 3210001000 00
) Cess—op o({ll?ent gain in surplus which is the true indication of suc- Blpihl h‘d_up 1,000 000 00
the Capady c\rise. On the same valuation basis for 1898 and 1899 v an
fll;us than fhz‘gthssurance Company last year gained mucl:‘ more sur- Toronto, Assets, over . . . 2,340.000 00
e vi er sixteen Canadian companies combined. This is ;
vital test. By it the Canada Life vindicates its right to the title, Ont. Amnual incoms . . 2,290,000 00
“ Hon. GEORGE A. COX, President.
\Canada’s Leading Company.” 3.3 EENNY, Vice-Pres. & Managing Direotor. . O. 0. FOSTER, Secretary)

A SPLENDID RECORD

All the leading finaneial journals

— The Sun Life of Canada say that the

Brnpi LIFE
/PW"‘“”W\ _pms::';if ?::N::mm ][MP[RMG[ AN“ G[N[RM ASSURANCE
| —FmrsT IN PrREMIUM INCOME. COMPANY

AN )".: —FirsT IN THE HEARTS oF THE PEOPLE.

.
\ PRU(JRLWVL Better assure with this prosperous Has made a splendid record.
\\,_ /. and progressive company. Not a Dollar of Interest in Arrears on Deo. 31st, 1894-5-6 or 7.
~ Robertson Macaulay, President. o Mort ever ""“"""“‘".d
T OB rlbig:' A‘?‘:V“\V\{l:&gilvri:‘veize.ngidem. Renl:dmgﬁt:t;':t: o reoord. in its Temperanoe section
. B. Macaulay, F.I.A., Sec. & Actuary. Before insuring consider its merits,
HON. 8. W. ROSS, President H. SUTHERLAND, Man. Director

—— Head Office, Globe Building, Toronto

Federal Lifc % % BRITISH AMERICA

Assurance Co’y

e e e —
—+—Assurance Co. Head Offics, TORONTO. +  FIRE AND MARINE

HEAD OFFIOE, - - HAMILTON, CANADA. Capital - - - =  $759000.00
Oapital and Asgets. 51,069,689 80 Total Assets - - - $1,473,536.05
:::1:: :nl:;u:,l: - - -l,::,,:: ;; Losses Paid (since organization) $18,707,996.75

-nolders In 18Y9 ........ccocvvaeeee Xt
Total Insurance in Foroe 11,847,070 43 DIRECTORS: v
us Most Desirable Policy Contracts. GEO. A. 00X, President. J. 3. KENNY, Vice-President.
.S C. Wood. . W. Cox, ) oskin, Q.C., LL.D
W BEATTY, Preskiest,  DAVID DEXTER, Mamaging Diretar, | ™™ * SormiSiber. ™ ™ Wit i ¢ 1 Wl
w— 9 K. McOUTOHEON, Sup’t of Agencies. P. H. SIMS, Secretary.

i Wiswai{| The Metropolitan Life

g v, on
under t| minion
« THE LEADING INDUSTRIAL COMPANY OF AMERICA,”
1S REPRBSENTED IN .

Government, Full Government De- ~
ALL THE PRINCIPAL CITIES OF THE UNITED STATES AND IN CANADA

Posit, %
ventod dAugt:;?. wanted in unrepre-

ON,

N wJom« D;\»rg.,ge . Gn{),. G%uzs.

, ; ident. ice-President.
xl;lzem. Sec’y and Man. Direlcwr.

‘i‘ "'I‘ ON MAcDONALD, Manager.

FErrrerrrerers

PR rrrr Yy
-+
IR I I I I I I I 0

T/ THE METROPOLITAN is oneof the oldest Life Insurance Companies in the United )
S — States. Has been doing business for over thirty years.

S —— THE METROPOLITAN has Assets of over Fifty Millions ot Dollars, and a Surplus
— of over Seven Millions.

What paper - THE METROPOLITAN gays Death Claims, averaging one for every two minutes of each
oy t:eaches all the trades in every business day of eight hours, and has Five Million Policy-holders.
; » fown and village in all the THE METROPOLITAN offers remunerative employment to any honest, capable, in

provinces? The o dustrious man, who Is willing to begin at the bottom and acquire aknowledge of the
details of the business. He can by diligent study and practical experience demon-

Monet ary Ti me . strate his capacity and establish his claim to the highest position in the field in the

gift of the Company. It is within his certain reach. The opportunities for merited

" How many ot . : advancement are unlimited. All needed explanations will be furnished upon appli-
);:; "? P;PS'N' g" the same cation to the Company's Superintendents in any of the principal cities.
4 & .
£ “o ! BRANOHR OFFIORS] IN 0ANADA:
W do we know? Hamilton, Canada, 37 James Street South—W. C. NiLss, Supt.
None of London, Canada. Room 4, Duffield Block, Dundas and Clarence Streets—Geo. H. SmtH, Supt.
\t them make that claim. Montreal, Canada, 1670 St. Catherines Street—CHAS. STANSFIELD, Supt.
—— * “ <37 Board of Trade Building. 42 St. Sacrament Strect—HENRY Briags, Supt.
Ottawa, Canada, Metropolitan Life Building, Metcalfe and Queen Streets—Geo. E, C. THORNTON, Supt.
—— %uebec. Canada, Room 1a, People’s Building, 1as St. Peter Street—GEo0. K. DEKAPPELLE, Supt.
‘oronto, Canada, Confeleration Life Building, Yonge Street—Wx. O. WASHBURN, Supt.

¢ Lawlor Building, King aad Yoage Streets, Rooms 32 and 33—Pierce Keers & Co.
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ESTABLISHED 1809,
REVENUE 1896.

Pige L $7,665,360.94
Life and Annuitv Income....... — 4,858,794.7%
Total Revenue.............. 81%,524,155.66
Total Assets............. 472,560,330,00
Canadian Investments ... 6,567,079.00

Resident Agents in Toronto:
GOOCH & EVANS

THOMAS DAVIDSON, Managing Director,
MONTREAL

SUN
INSURANCE Fl RE

FOUNDED A.D.
1710 .

OFFICE

Hsad Office, Threadneedle S8t., London, Eng.
Transacts Fire Business only, and is the oldest
purely Fire Office in the world, Surplus over Capital
and all Liabilities exceed $7.000,000.
Canadian Branch—15 Wellington Street East TO-
RONTO, ONT.

H. M. BLAOCKBURN, + o+ o« Manager
H. F. PETMAN, . Tnspector
HIGINBOTHAM & LYON, Toronto Agents.
Telephone 488.

Agents Wanted in all Unrepresented
Districts.

%&&éééé&éé&é&&é X

FOUNDED A. D. 1822.

A |

—

NATIONAL

Assurance Comp'y
of Ireland

HOME OFFICE, DUBLIN
CANADA BRANCH, MONTREAL

MATTHEW C. HINSHA,

Chief Agent

PP SIS I SIS

PHENIX

Fire Ins. Co. of Hartford, Conn.,

R. H. BUTT, Agent,
37 Wellington 8t, East, Toronto

Lancashir¢

INS. CO. OF ENGLAND

Capital and Assets Exceed $20,000,000
Absolute Security

LYY Y Y YL TY

t 3

2%
:
g

Canada Branch—
Head Office, Com, nﬁ’l Building, Toronto.
J. GARDIG&E THOMPSON; Manager.
Agents for Toront
} Inspectors. vE & HAHILTO‘;‘,O—
27-a9 Wellington St. E

A. W, Guss,
J. A. FriGoN

.

Standard Life

Fstablished 1825, Assurance Co.
Sead Qifice for Canada:  of Edlllhlll'gh

ONTREAL
Invested Funds 846,300,000
Investmments in Oanada.......... rosenses 14,600,000

Low rates. Absolute security.
Unconditional policies.

Claims settled immediately on proof ot death and
No delay.

J. HUTTON BALFOUR, W. M. RAMSAY,
Secretary. Manager.

D. M. McGOUN, Assistant Manager.
CHAS. HUNTER, Chiet Agent Ontario.

Liverpool ana London and Globe

INSURANGE COMPANY

Available ASSetS.....ccurinnnrecrnnrasecsessancanes . $89,952,465
Investments in Canada .. .. $2,150,000

Insurances accepted at lowest
Current Rates

JOS. B REED, Agent, 20 Wellington St East, Toronto.
G.F. C. SMITH, Chief Agent for Dom., Montreal.

LONDON &
LANCASHIRE
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Insurance Companv.'

An Unquestionable Duty

sch 05
Whether he be H® e
oor, to insure hislife o of
enefit and prot"'c"oh{,n’
those dependent “Po':iutyof
is the unquestioﬂable
every man. to 0"
A good company coan-
surein is one that 18 " gs
cially sate, and whos.edftho&
compare favorably With g,ch
of the best companies
a company is the

North

American
Life

35 the

Continent

ost
Policies issued on thf :;
approved up-to-date PA%
Full particulars ¢ onar
ent policies futmsh(e)dmce' o
plication to Hea
any of the company s &
L. Goldman, Wm. McCabe,
Secretary. Managing Dire®

North American Life

Head Offce—112 to 118 King Street West’
Tox_-onto. Ontario

RITISH EMPIRE

MUTUAL LIFE
e ASSURANCE CO*
Head Office for Canada, MONTREA

tof

Established Over Halt a Century. 000”
Fands in Hand about 314‘000000000
Annual I over. 82,000,

SPECIAL ADVANTAGES:

Mutusl Assurance. -

No Pro%'ieury.

Liberal Bonuses equitably apportioned,

No Personal Liability of K{embers.

Temperance Section, ylelding increased bonus: _ ) o0

Naval and Military Officers’ Risks (war and clim®
advantageous terms. 08

Premiurus lower than average of British life offices:

Large Reserves.

Non-Forfeitable and Indisputable Policies.

Immediate Settlement of (?Ialms at Montreal.

Invalid Lives on Equitable Conditions.

I
Forelgn Travel and Residence (except in unbealtby °

ESTABLISHED A.D. 1720

(DO ASCURANGE,

Head Office, Canada Branch, Montreal,
E. A, LILLY, Manager.

$20,000,000

Total Funds, - = -

FIRE RISKS accepted at ocurrent rates.
Toronto Agents :

S. Bruce Harman, 19 Wellington Street East.
Thomas Hunter, 116 King Street West.

WELLINGTON MUTUAL

Fire Insurance Co.

Established 1840

Business done on the Cash and Premium Note
ystem.

GEORGE SLEEMAN, Esq., President.
JOHN DAVIDSON, Esq., Secretary.

Head Office, Guelph, Ont.

Life Agents Wanted

THE

N orthern Life

Assurance Co.
Of Canada

I WANT 6 GENERAL AGENTS

to take chavv&e of first-class
producing Districts in Eastern and” Western Ontario.
To men ot energy and capable of writing agood volume
of !;u.h}eu pemm)allylas w:ll nts ucu_ur{)ng nm(j, supervis-
ng local agents, liberal contracts will be made. Appl

o'HEAD OFFICE, London, Ont, PPy

without extra charge. 08
Advances upon Property, Reversions, &c. Reveﬂlo
and Life Interests Purchased. withou!

Early Assurances on a novel and attractive basis joms
medioal ion, at exceptionally low pref™! 2,,p
Long Term Assurances at very low premium$
option of continuance.
Six per cent. Investment Policles.
hold and Sinking Fund Assurances.
Dowry Assurances.

THOMAS FYSHE, E

y B3q., ads.

oint General Menager Merchants Bank of CanaCy’p

R&BERT SIMMS, Esq. E. GOFF PENNY, Esa- ¥
A. McDOUGALD, Manager fer Canadd

Life Insurance
Agencies

« ce
The Royal-Victoria Life Insura®

Co. of Canada (Capital $1,000,000

g not
has several GENERAL and DISTRICT aﬁe"ﬂ%&v.
av_et allotted, and is prepared to give LIBE AL entss

RACTS to energetic, intelligent, and reliable 33“ g
To men who can make a success of a good 58‘; ity 8
whether e]){zperienced or not—a splendid 91’1’0"‘.“t con®
offered. egotiations will be treated in stri€
fidence, if desired.

COMMUNICATE WITH

MR. H. C. THOMAS, Superintendent of Agend®

Toronto. .
MR, W. T. STEWART, Superintendent of A8
cies, Halifax.

MR. ADAM REID, Manager, Winnipeg- er, OF
hMR. W. H. HAIGHT, Manager, Vancouveh
wit!

of
DAVID BURKE, ALA.F88, Gen’l Mansf
Head Office, Montreal

PHENIX.--

Insurance Company
Of Brooklyn, N.Y-

WOO0D & KIRKPATRICK, Agents, Tore?*

li



