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Leading Wholesale Trade of Toronto.

Leading Wholesale Trade of Toronto. |

Leading Wholesale Trade of Toronso.

Linen Department,

TO THE TRADE.

Just received a special purchase of

LINENS sumsras e

in the fol'owing lines :
Sideboard Cloths in white and fancy.
Tray Cloths in great variety.
Hemstitched Table Cloths.
Hemstitched Table Napkins.
Hemstitched D’Oylies.
Hemstitched Towels.

VIV

ORDERS SCLICITED
FILLING LETTER ORDERS A SPECIALTY

J0EN MAGDONALD & 60,

Wellington and Front Streets E.,
TORONTO,

JOBN MACDONALD, | PAUL CAMP BELL
JAMRS FRABER MACDONALD.

TO HAND!

TWO (2) CASES

Military Braid

Very Scarce Goods.

—ALSO—

Dgger Pointed Hair Pirs

SAMSON, KENNEDY & €0,

44,"46 & 48 Soett S,
18, 17 & 19 Celberme.strest,
TORONTO.

25.01d Change, London, Eng. .

-

McMASTER & (0.,

WHOLESALE

Woollen & Genoral Dry Goods

MERCHANTS,
4 to 12 FRONT ST. W, TORONTO.

England—34 Olemen¥s Lane, Lombard Street,
London, B.0.

J. BHODT MOMANTER, Jorx MULDRRW,

NEW :SICILY FILBERTS

Valencia Raisins

Selected Layers
Selected
Fine Oft-Stalk
Oft-Stalk

PERKINS, INCE & CO.

41 & 43 Frenmt 8t. East.

New Sphinx Prunes.

All qualities
in cases,

EXTRA CHOICE

in half cases.

NEW F168 AND DATEsS.

Smith & Keighley

© Front 8¢, East, Toronto,

Mazk Fishor Soms & .

Manufacturers and
Importers ot

WOOLLENS

Tailors’
T [ ] [ ] os

Victoria Square, -  MONTREAL

TORONTO
Corner Bay and Front Streeta.

NEW YORK, HUDDERSFIRLD,

RIGE LEWIS & SON.

ARTHUR B. LEE, I A. BURDETT LEE,
President. V. P. & Treas.

Wholesale and Retail

SHELF and
HEAVY

HARDWARE.

BAR IRON,
STEEL.

Wrought Iron Pipe and Fittings.
TORONTO
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The Chartered Banks,

BANK OF MONTREAL.

The OChartered Banks.

The Chartered Banks.

BANK OF BRITISH NORTH AMERICA.

MERCHANTS’ BANK

ABLISHED 1
Ixoonrom-mn B! Aor o Pm.un
0apltn ‘m P -ld wor oF =4 .lﬁ."oo.m INCORPOBATED BY ROYAL CHARTER. OF CANADA.
Reserv Paid-up Ospital ... 81,000,000 Stg. | Oapital pald up $6,000,000
] DHEABD 53% mnlg&u;nutm ROEOrve Fund wccccsrisscssssonssss 375,000 ¢ | Rogt, 2,900,000
B . Burra, K.O.M LOXDON OFFIOCR—3 Olements Lane, Lombard
Hon, G. A. DRUMMOND, - - - - Vioo-Pxeaidant. 4 .- . TREAL.
Hox & A D W, g g°§%’t'g&' Rog. Btreet, B.OC. HEAD OFFICE, MON AL
Hogh MoLennan, Esg. $O APRoma} | . proaie 0BT OF DIBEOTORS. BOARD OF DIRECTORS.
Greenshields, Bsq. R. B. Angus, Esq. John James Oater HIB Kend'all ARDREW ALLAN, Esq., President.
A.8. cx%{}!g%eure%eﬁaﬁlm Gaspard Farrer, . 33 y ord. g ROBT. Nmmson, Esq., Vice-President
y Henry R. Farrer. Frederic Lubbook. Heotor Mackensie, Esq. H. Mon Allan, Ei
A. MugNIDER, COhief Inspector & Buperintendent of | Rivh o a 'H. Glyn. G D, Whatman, Jonathan H n. F?;'q James P.Dawes, ﬁsq"q
A B Bmc"“:i' J. M' Greata, Becretary—A. G, WarLIS. John Oasells, Blr Joseph HTékEonDnnn' Bed.
Asst. Sugmgﬁaégh&u GANA 88't Inspector. | guap OrFIcE IN OANADA—Bt. James Bt., Montreal. GEORGE HAGUB, - - - General Manager.
MONTBEAL—B V. Meredith AN DA R.R. GRINDLRY, - - General Manager. JOBN GAULT, - Asst. General Manager,
West End Bram H. STIKEMAN, - - Asst, Gen'l Manager.
oh. Bt. nherino 8t. E. BTANGER, - - Inspeotor. BRANCHES IN ONTARIO AND QUEBEC.
Almont?, Ont. Hamﬂton Ont. g:&'::' Que. BRANCHES IN OANADA. Belleville, London, Quebec,
Beas stord, “ Em “ Asg's. | 1,5ndon. Kingston. Fredericton, N.B, | Berlin, Montreal, Renfrew,
Brantford, Lin !. “  Barnis, Ont. | Braptford. Ottawa. Halifax. N.8. Brsmpton, Mitchell, Sherbrooke, Que.
B Zi London, BtnﬂordkOnt. Paris. Montreal. Victoria, B.C. Chatham, Napanee, Stratford,
Calgary, Alberta. Moncton, N.B. 8t. John, N. Hamilton, uebeo. Vancouver, B.O. | Galt, Ottawa, 8t. John's, Que,,
Chatham, N.B. W n, B.C. t. Marys, Ont. | moronto, .St, Jobn, N.B. Winnipeg, Man, | Gananoque, Owen Sound, St. Thomas,
Chatham, O‘x‘zt. New Westmins- Toronto, Brandon, Man. | Hamilton, Perth, Toronto,
Cornwall, ¢ ter, B.O. Vaucouver,B.C. AGENTS IN THR UNITED STATES, BTO. Ingersoll, Prescott, Walkerton,
Deseronto, ’Mbl"] s, Opt.  Vietoria, New York—53 Wall street—W. Lawson and F.| Kincardine, Preston, Ont.  Windsor.
Goduriol™ «  Poterboro, Onte ;:rlfgz'bgg%n& Brownfleld. | Kingston,
d » . - BRAN IN M OBA.
g:xdnp.lx"ns “ Pieton, On, Winnipeg, Maa. |y} d‘l:sel :!!11% ?061\?74 Sansom street—H. M. 1. Mo nipeg. CHES ANIT Brandon
, N.B. Win.

IN GREAT BRITAIN

London—Bank of Montreal, 8 Abchurch Lane, B.C. ot

COMMTITTER !
PETER BnDru'B, EsQ.

ALBXANDR LaNG,
IN THR UNITED BTA
New %tgk—-Wﬂter ‘Wateon, R. Ys Hebden and 8. A.

Ohlotxo,—Bonk of Montreal, W. Munro, Manager.
BANEKERS IN GREAT BRITAIN.
London—'nm Bank of England.
The Union Bank of Londou.
“ The London and Westminster Bank.
Liverpool—The Bank of Liv 1, Ltd.
lootland—The British Linen Company Bank and

Bran
BANKEBB IN THE UNITED STATES.
Now“York—%'ge Bank of New York, N. B. A

Boston—The Merchants' National Eank.
“ J. B. Moors & Co.
uffalo—Bank of Commeroe in Buffalo.
on Francisoo—The Bank of Bdﬁsh Columbia.
‘l’ 1and, Oregon—The Bank of British Columbia.

1 E BANADIAN BANK I)F GDMMERBE

Pnld-up O.pltﬂ -e,ooo,ooo
'ooo
DIBEO'L‘OBB ~Gn0. A, Cox, B . . Proddent
JouN 1. DaviDsoN, EsQ., oe-Presldent.
G Taylor, Esq. B. Hamilton, Beq.
Jas. Crathern, Esq. Matthew L t. Esq.
John Hoskin, | hsq..Q O.LL.D. _Robt. Kiigour, Esq.
B.E.W. - « « =« Gen Manager.
J. H umn. - - Ass't Gen. Manager.
H. . - « -« Inspector
G. de O. 0 Gm - Asst. Ivspector
New York— Alex. IAltd. &Wm. Gray, Agents,
Ailsa Oraig, Ho.mﬂton, Pnrkhm, City B'chs
Ayr, Jarvis, Peterboro, (712 Queen E.
:hl London, 8t. Oath'rns|450 YongeS8t,
Belle e, |Montreal, 791 Yonge 8t.
MAILN oFFICR|Sault Ste. 268 College.
B].nheim, 157 8t. James Marie, |546 Queen W
Brantford, c:t{qB'oha Seaforth, [415Parl'm't.
Ca! otre |Bimooe, 188 King B,

, Dame|8tratford, |Toronto Jot.
Qollingwood|276 8t. Strathroy, |Walkerton,
Dundas, Lawrence| Thorold, Walkervilie
Dunnvlile. e, |Toronto, Waterloo,
G.ue’ﬂoh. Oﬁfr'u"' 1wx1ng°v5 Winatoe:

s peg,
Guelph, ‘Woodstoe ¢.

BANEKERS AND OORRESPONDHNTS

GREAT BRITAIN—The Bank of 8cotland.

nmu, CHINA &JAPAN—The Chart'd Bk.of Indis, Aus-
PaR18, FRAROR—Laszard, Freres & Cie. [tralia & Cnina

AUSTBALIA & NEW ZBALAND—Union Bk. of Austrslia

BRuUssRLS, BALGTUM—J. Matthieu & Fils,

Nrw York—The Amer, Exoh e Nat'l Bank of N.Y.

8aX ¥RANCISCO—The Bank o

OH10AGO—The Amer, Exch Nat'l Bk. of Chicago.

of British Columbia.

BRITISH CoL.UMBIA—The B
HAMILTON, BERMUDA—The Bank of Bermuda.
XINGSTON, 'JaMacIA—Bank of Nova Scotia,

Commerocial Credits issued for use in all parts of
the world. Exceptional facilities for this class of
business in Europe, the East and West Indies, China,
Japan, South America, Australia, and New Zealand

avellers circular Letters of Credit issued for

use in all parts of the world.

THE DOMINION BANK

Capital
Reserve

WP) tevrconsonsssncsssomaseasiass
eovmstasresensesassizssossetreses

JAMES AUFTIN, . P-m.
How, Fausx fuars, - - Vios-PRESDE
w. Haward Leuul.y.
. B. Ouler. James Boott.

Wilmot D. Matthews.

HBAD OFFICE, - . - TORONTO.
“l
m o,  Guelph. e, Osha
ram, a, a . 8] 68, Wa.
ws«dorth. p bridge. pu’Whltby. 4

Toncm—-Dundu Shreet, sorner Queen,

Market, corner King and Jarvis streetas.
ueen Street, corner Esther street.

o herbourne Street, corner Queen.

padina Avenue. corner Coilege.

Dratts on all t h um.a
Britain and nm’mﬂoﬁgm & sold, Bates, Grost
EMMMOMK od available as all pointain | ;

. BFTHUNN, Oashier.

1sh.,
London Bankers—The Bank of England Measrs.

1¥n Aﬁentu —Liv I—Bank of Liwv 1.
Bootlan ational B of Bootland, Limited,
and branches. Ireland—Provineial Bank of Ireland
Limited, and branches. _National Bank, Ltd. and
branches. Australia — Union Bank of Austr uh
New Zealand — Union Bank of Australia.

China and Japan—Chartered Mercantile Bank of
India. London and China—A Bank, Limited.
West Indies—Oolonial Bank. aris—Messrs, Mar-
ouard, Erauss et Ole. Lyone—Oredit Lyonnais.

THE QUEBEC BANK.

INCORPORATED BY ROYAL CHARTER, A.D. 1818,
Authorized O:Slm' « « = 83,000,000
Paid up Oapl! - ,500,000
Rest, - 550,000

HEAD OFFICE, - - -

BOARD OF DIRECTORS.

QUEBEOC.

R. H. Bmith, gh
Wi ul msq Vioo-Presldent.
8ir N. P\, Bellesu, K.CM.G. John R. Young, Esq.

Geo. R. Renfrew, an am'l J. Bhaw, Esq.
John T. Ross, Esq.
James Btevenson, Esq., - Gen’l Manager
BRANCHE AND AGBNOIBS IN CANADA.
Ottawa, Ont. Toronto, Ont. Pembroke, Ont.
Montreal, Que. Thorold, Ont. Three Rivers.
Agents in ew York—Bk. o! British North America.

Agents In London—The Bank of Bootland.

THE ONTARIO BANK.

Oapital Pdd-up .
Reserve Fun

ssssesensensssss §1,500,000
seesrerssaansenssses 345,000

sese

HEAD OI.PI S roRONTO.
81 W P, Hownum. 0. B x.c M.G., - President
A. M, 8mith ioo-Pnﬂdmt.

Hon. O. F. i’ruer Donu.ld Mackay, B
@. M. Rose, Esq.

Q. B. . Cockburn, Esq.. M.P.
Hon, J. C. Aikins,
0. HOLLAND, - - - - - - = General Manager
H. MORRIS, - - - - - - < Inspector.
BRANCHES.
Aurora, Montreal, Plokering,
Amberstburg, Mount Forest, Sudbury,
Bowmantville Newmarket, Toronto,
Cornwall, Ottawa, Whitby
ston, Peterboro’, 480 yueen Bt. W.
Lindsay, l;!()}r% Artlsmr. oronto.

London, En}.‘ Parr'a Banking Co. and the Alliange

Frmoe a.nd Euro e, "Oredit Lyonnais.

New York—Fou National k of New York,and
ssrs. W. Watson and Alexander Ll.na

Boston—'l‘remont ‘National Bank.

IMPERIAL BANK OF GANAUA

Oapital Authorised 000,000
Oapital, Paid-up ,950,607
TROBE secsecssossersasstmoasasre sessssnasaseensasssssases 19 100,88 §
DIBEO'J.‘OB
H. 8, nowmnn. - President.
MERRITT, - - Vice-President
William Ramsay, T. R. Wadsworth,

Robert Jaffra, H Ryan,
xf' Butheriand Bta; ek By

L er.
HRAD OFFIOE, - - - - - Yn- - TORONTO.
D. R, WiLxtn, Cashier

B. Jammmnas, Asst. Casbiee.’  B. a'n. Inspector.

BBANCHES IN
Hasex. N Ms. snult Bte. mrle.
3 Port Colborne. Bs. Thomas,
o Rat P . Waelland.
Ingersoll. Bt. Oa nes. Woodstook,
Oor. Wellington 8t. and Leader Lane,
TonoNTO { Yonge and Queen Bts. Branch.
Yonge and Bloor 8ts. Branch,
BRANCHES IN NORTH-WEST,
Bnndon. Msn Portage La Prairie, Man,
Pﬂnee Al bert. Bask.
;lﬂdmon Alb’s' B d ?&nk, Ld, N
BNTS,~—. Bg. '8 , New
ok, Dk 374

Bonds

&bom bo%n &'ﬁd‘n -ou. )

BANKERS IN GREAT BRITAIN—London, Glasgow,
Edinburgh and other g?gnts, The Ol{‘desdsle Bank,
(Limited). Liverpool, e Bank of Liverpool, Ltd.

AGENQY IN Nzw YORE—52 William st Messrs.
Henry Hague and John B, Harris, jr., ag

PANER G 1% UNrraD BTATESNew York, S nerican
Excha.nge Nat'l Bank, Boston, Merchants' Nat'l
ank; Ohicago, Amerioa.n Bxchange National Bank;
St. Panl, Minn., First National Bank; Detroit, First
National Bsnk Buffalo, Bank of Buﬂ&lo San Fran-
cisco, Anglo-calﬂornlan Bank,

NEWFOUNDLAND—Com'erc’l Bk. of Newfoundland.

Nova B0OTIA AND NEW Bntmswmx—Ba.nk ot Nova
Bcotia and Merchants’ Bank of Halifa

BRITISE COLUMBIA—Bank of Bnmh Columbia.

A general Bank.mﬁnsm ess transacted.
Letters of Credit issued, available in Chlna, Japan
nd o h er foreign countries.

BANK OF TORONTO

ORPItAl ce.cviriocecrsccsesesscccssecsss $2,000,000
Rest..coooecerenaicncs 1,800,000

DIRECTORS
GRORGE GOODERHAM, - - -
WiLLiAM HENRY BEATTY,

geo. J.cCook.
AW .
enry Cs thra.

PRESIDBNT
VICE-PRESIDENT

Henry Covert.
Robert Reford.
George Gooderham,

HEAD OFFICE, - - - - - TORONTO.

DUmoAN COULSON, - General Manager.
Huar LBACH, - - Assistant Gen, Mngr.
JoSEPH HENDEREON, - - - Inspector.

BBANOBES

Toronto o oersassrsasansaress . R. Wadsworth, Msnnger
King s ﬁ west.. "‘ A Bird,

J. A Stnt,hy, o
no. Pringle, e
M. Atkinson, “
‘W. A, Copeland "
. V. Ketchum, “
’l.‘ F. How, “
Montrea.l . J. Murray Smith, "
“ t. Obarles..J. G. Bird, "
Peterboro cesseene @rsenssass P. Gsmpbell o

B nn-le. o
Brockvill
Cobo 'rg.
Collingw
l(_hng.noque .

Potroled weuiccisessssssoncense 'W. F. Cooper, ¢
Port Bope... ...... K. B. Andros, “
Bt Osﬁhsﬂnes..... e G W, Hodg-tts, “
BANKERS:
London, England, - - The Oity B (Limited.
evYoik. - - - = National B{nk‘:tk'(!ommme)

Collections made on the best terms and remitted
for on day of payment.

THE STANDARD BANK

o OAN.A.DA.
OAPItA] PRIA-TUP cevrssos sorseasessasssasessassen -1.000.000

rresmssrrastsssrssnsceins 550,000
HEAD OFFICE, . - - TORONTO.
DIRBOTORB.

W. . Cowan, President.

JoEN BUumns, Viece-Proesident

W. F. Allen, Fred. Wyld, Dr, G.D. Morton
A, T, Todd, A. J. Bomerville
AGENCINS,

Bowmanville, Cannington, Kingston.
Bradford, Chatham, Ont, Markham
Brsnﬁiot&. Qolborne, * Newoastle.
Brighton, Durham, Parkdale, Toronto
Brussels Forest. Pioton,
Campbellford, Harriston Sto

BANKERS,
New York—Importers’ and Traders’ National Bank
Montreal—Can. Bauk of Commerce
London Engund—m onal Bank of Bootland,
All banking businese promptly attended 0. Oor-

resvondenoce solicited.
J. L, BRODIM, Casbier,

s
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THE MOLSONS BANK.

INCORPORATED BY ACT OF PARLIAMENT, 1855,

Paid-up Oapltal...........eeeommmenssccnnns 82,000,
B:lut !&nd t N ,000
HEAD OFFICE, - - - - - MONTREAL.
BOARD OF DIRECTORS.

Joun H, R.MoLsoN, - - _ - President.

R. W. 8hepherd - - Vice-President.
8. H. Ewing. W. M. Rameay.
Henry Archbald, S8amuel Finley.

W. M. Macpherson,
F. WOLFERSTAN THOMAB, General er.
A.-D. DURNFORD, Insp.; H. LocEwoop, Assist. Insp.

BRANOEES.—Aylmer, Ont., Brockville, Clinton,
Calgary, Exeter,{lnmiiton, London, Meaford, Mont-
real, Morrisburg, Norwich, Ottawa, Owen' Bound,
Ridgetown, Smith’s Falls, Sorel, P. Q., 8t. Thomas,
Toronto, Toronto Jnnkct(i)ont,!l‘renton. aterloo, Ont.,
Winnipeg, Woodstock, Ont.

Atmz‘z)':sg IN CANADA—Quebec—La Bangue du Peuple
and Eastern Townships Bank. Ontario—Dominion
Bank, Imperial Bank, Bank:-of Commerce. New
Brunswick—Bank of N. B. Nova Booti&—Ha.hfu'
B&nkmf 00'y. Prince Edward Island-—Merchants'
Bank o P.Ei.. Summerside Bank. British Colum-
bis—Bank of B.C. Msanitoba—Imperial Bank. New-
foundland—Qommercial Bank, 8t, John's,

Agents in Europe. —London—Paris Banking gg.
andthe Alliance Bank (Ltd.); Glyn,Mills, Currie & Co.
Morton, Rose &Co. Liverpool—Bank ot Liverpool.
OCork—Munster and Leinster Bank, Ltd. Paris—
Oredit Lyonnais. Antwerp, Belgium—La Bangue
d’Anvers. Hamburg—Hesse, Newman & Co.

Agenta in United States.—New York—Mechanics' | Bog
Nat

1 Bank; W. Watson, R. Y. Hebden and 8. A. Shep-
herd, Agents. Bank of Montreal, Morton, Blise & Co.;
National City Bank. Boston—State Nat'l Buq
Portland--Casco Nat'l Bank. OChicago—First Nat'l
Bank. Oleveland—Commercial Nat'l Bank, Detroit
—Commercial Nat'l Bank. Bu
Bank. Ban Francisco—Bank of British Columbia.
Milwaukee—~The Wisconsin National Bank. Butte,
Montana—North-West National Bank, Great Falle.
Montana — First Nat'l Bank. Toledo—Second Na-
tional Bank. Minneapolis—First Nat'l Bank.

s Collections made in all parts of the Domlnlonl
and returns promptly remitted at lowest rates of
exchange. Commercial Letters of Oredit and Tra-
vellers Circular Letters issued, available in alljparts
of the world.

LA BANQUE DU_PEUPLE,

Oapital A-UP coeveretrnssesssassascssemcsases § 1,200,000
hl:loﬂol:: » uo;ooo
JACQUES GRENIHBE,
J.A%? BoOUBQUAT,

Wu. RIOHER, - -

-« - = = « President.
« =« = = » Oaghier,
=~ = - = - Agg't Cashier,
Inspector.

Basse Ville, Quebso—p. B. D lin
asse e, Que . B. Dumoulin,
Qoo Roch—  Lavole,
Bf. Hyacinthe—J. Laframboise,
Three Rivers—P. E. Panneton.
8%, Johns, P.%.—H. B8t. Mars,
Bt. Remi—O. Bedard.
Bt. Jerome—J, A. Theberge.
8t. Catherine 8t. East—Albert Fcarcer.
Montreal, Notre Dame 8t. W.—J. A, Bleau
FORRIGN AGHNTS,
London, England—Parr's Banking Co. and The
[Alliance Bank, Limited,
New York-~The National Bank of the Republic.
Boston—National Revere Bank.

BANK OF BRITISH COLUMBIA,
Inocorporated bﬂu Charter, 1808,

CAPITAL PAID UP, = (uoo,ooo: 3,980,000
.VE FUND, - (B270, ) 1,314,000
Loxnon Orricm—60 Lombard street, K.C., London.

Branches at an Francisco, Oal. ; Portland, Or.;
Victoria, B.C.; New Westminster, B.0, ; Vancouver,
B.0,; Nanaimo, B.O. ; Nelson, B. C.; Kamloops, B.0.;
Beattle, Washington : Tacoma, W n.
Agents and Correspondents:
IN OANADA —Canadian Bank of Commerce, Mer-
Shants Bank of Canads, The Molsons Bank, Im.
Bank of OCanada, and Bank of Nova Scotia,
IX UNTTmD BTATRS~ Canadian Bank of Commerce
(Agency), New York. Bank of Nova Bcotia Chicago.
AUSTRALIA & NEW ZEALAND—~Bank of Australasia,
ONOLULU—Bisbop & Co.
llections carefully attended to, and every de-
Scription of banking business transacted.

ST. STEPHEN'S BANK.

INCORPORATED 1886,

8 3 -
Oapitai STERPHANS, N".ﬁ'
Reserve 35,000

W. H. Topp, .. President,
J. F. GRANT, » = QOashler.

Lo AGENTS

You ndon—Messrs. Giyn, Mills, Currie & Co. New

Noti —Bank of New York, N. B. A. Boston—Globe

Jolnfm Bank. Montreal—Bank of Montreal. 8¢,
) Igs liSB.;Bank of Montreal, -

lonmtrusu, ued on any Branch of the Bank of

BANK OF YARMOUTH,

YABMOU"I’H, .8,

T w3 DIRECTORS.
*W.JOHNS, « » =« = = = = = ,
L. B. Baxuz, Prosident.
Jobn O. E. Brown, -Prosident
Lovitt, Hugh Cann. J. W. Meody

CORRESPONDENTS AT
—The Merchants Bank of Halifax,
Bt. é):hn—’rhe Bank of Montreal,

&gix&:on, GdB.—Tho gxﬁn Baéné toetr London. on
and Urrenc 8 an ll.ng Bills > o
shange bought and sold.

ffalo —The City | D:

The Chartc red Banksg,
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UNION BANK OF GANADA,

OAPITAL PAID UP, - - $1.2800.000
REST, - - - - - - - - - 350,000

HEAD OFFICE, - - - QUEBEC.

Board of Directors:
ANDREW THOMSON, E8Q,, - - PRESIDENT.
HOR. E. J. PRICE, - - - VIOB-PRESIDENT.

D. C. Thomson, Esq.

E. J. Hale,
E. Giroux, Esq,

. Jas. King, EE;}'M.P.P.
Mr, John Breekey.

E.E. WgBB, - - - - - - GENBRAL MANAGER.
J. G. BILLETT, - - - - ¢ - - INSPBOTOR.
BRANCHES AND ACENCIES:

Alexandria, Ont. Neepawa, Man,
Boissevain, Man. Ottawa, Ont.
Carberry, Man. Quebec, Que,
Chesterville Ont. “ t. Lewis Bt.)
uois, Ont. 8mith’s Falls, Ont,
Lethbridge, N.W.T. Souris, Man.
Merrickville, Ont, Toronto, Ont.
Montreal, Que. Wiarton, Ont.
Moosomin, N. W. T, ‘Winchester, Ont.
Morden, Man. ‘Winnipeg, Man,
FOREICN AGENTS.
LoxpoN, Parrs Bkg. & &éhe Aﬂhuoe Bank, Ltd.
mmn' s “* “ .« “" “"
NEw YORK, - = = = « « . National Park Bank.
TON, = « = = « . Lincoln National Bank,
MINNBAPOLIS, - = = + « - First National Bank.
Br. Payr, - - - - - . . 8t. Paul National Bank,
GREAT FALLS, MONT. - Northwestern Nat'l Bank.
CHIOAGO, ILL, - - - . . Globe National Bank,
BupFaro, - - - - - . . gueen City Bank.
ETBO.T, « - =« « « =« = irst_National Bank.

BANKOF NOVA SCOTIA

INCORPORATAD 1882,
Oapital Pald-up ... cmcersmeorsenee. 81,500,000

Resorve Fund .......cweorrormreon 1,050,000
DIRECTORS.
JomN Dourrn, - . - President.
ADAM BURNS, - - Vice-President.

R. B. BEETON JAIRUS HART,

JOHN Y, PAYZANT,

HEAD OFFICE, - . . . HALIFAX, N.8. D

THOMAS FYSHE, Oashier.
pilfeccims,” B, S mhers tonesoln
wn en e, verpoo) ow
Gm‘f’ North égyai'ey, Oxford, Piotou, Stellarton,
Wi le, Yarmouth,

In New Brunswick—Campbellton, Chatham.
Fredericton, Monocton, Newcastle, 8t John, Bt,
Btephen, st Andrews, Snssex, Wooa ‘ock.

InP. R, Iulmd—(!hn.rfo:tetovn and Surumerside.

In Quebeo—Montreal.

In West Indies—Kingeton, Jamaica.

In U. 8.—Chicago—H. O. McLeod, Manager, and
Alex, Robertson Assistant Manager.

Collections made on favorable termsand promptly
remitted for.

HALIFAX BANKING CO.

INCORPORATED 1878

Authorized Capital = « o o o $1,000,000
Capital - - = -
RRESRARID - - - (- 1 Do Ve

HEAD OFFICE, - HALIFAX, N8
H.N. WALLACE, - - - o Qashier,
DIRECTORS.

RoOBIE UNIACKE, President.
L. J. MORTON, Vice-President.
Jas. Thomson.

F. D. Corbett.
C. W. Anderson.
BrANcHRS — Nova Bootia: Halifax, Amherst,
Antigonish, n, Bridgewater, Canning,
Locke Lunenburg, New asgow, Parrsboro,
8p: , Truro, indsor. New Brunswiek:
Backvllle, 8t. John,

CORBRBSPONDENTS—Ontario and Quebee—Molsons
Bank and Branches. New York—Fourth National
Bank. Boston—Suffolk National Bank. London
g!:nsilalx:xlgd)—l’a.rr‘s Banking Co. and The Alliance

ank, L

THE PEOPLE’S BANK
OF NEW BRUNSWICK,

FREDERICTON, N.B.
INCORPORATED BY AOT OF PARLIAMENT, 1864,
A. F. RANDOLPH, = - =~ = . Pregident.
J. W. BPUBDEN, - - - = Cashier.

FORBIGN AGENTS:
London—Union Bank of London.
New York-—-Fourth National Bank.
Bosaton-—Eliot National Bank.
Montreal—Union Bank of Lower Canada

.- - 210,000 |

BANK OF HAMILTON.

Oapital (all pald up)........cecee . voses .. ...$1,350,000
Reserve Fund 650,000
HEAD OFFICE, - HAMILTON.
DIRECTORS :

JOHN BTUART, President.
A, G. RaMsay, Vice-President.
John Froctor,

) George Roach,
‘William Gibson, M.P. A. T. Wood,
A. B. Lee (Toronto).

J. TURNBULL, , . . ., . ., . Cashier.
H.8.8TEVEN, . . , Assistant Cashier,
BRANCHS:

Alliston, Grimsby, Milton, Port Elgin
Berlin, Listowel, Mount Forest, Simcoe,
Chesley, Lucknow, Owen Sound, Toronto,
Georgetown, Orangeville, Wingham

Hamilton (Barton st.)

Correspondents in United States.
New York—Fourth National Bank, Hanover Nat'l
Bank. Buffalo—Marine Bank of Buffalo. Detroit—
Detroit National Bank. Chicago—Union Nat'l Bk,
Correspondents in Britalo.
National Provincial Bank of En, land, (Ltd.) Ool-
lectious effected at all parts of the Dominion of
Oanada at lowest rates. Careful attention given
and prompt returns made.

MERCHANTS’ BANK

OF HALIFAX.

Oapital Paid-uy o ,000
Reserve Fund o1l 1000
Board ot Directors.

§THOMAS B, KENNY, M.P, .. .. PRRSIDANT.

THOMAS Borr'mm. .« e . vwl-l’%lulmllﬂ‘.m
Henry G. Banid. H, H. Fuller,

Head Ofosi—HaLIFAY. - D, H. DUNCAN, Osshier.
MONTREAL Bmc%o - B L , Manager
‘West End Branch, On:1 Notre Dame and Beigneur sts.

stown, Que.
Agencies in Nova
Antigonish. Lunenburg. Bydney.
Bri aterx, Mﬂﬂmmwu Co.) Truro.
Guys Pictou, ‘Weymous
Londonderry Port Hawkesbury.
in New

cles

Bathurst. Kingston, (Kent Co.) Sackvill
Fredericton, Moncton, ¢ ) Woodnt:&k
. Newcastle,
Agencies in P. E, Island.

Charlottetown. RRES <4 DE ss_mnmotddo.
Dominion o?&nﬂs. - gnﬂunﬁ”;miofm
Newfoundland, - -« - UnionBk. of Newfoundland
New York - - - . . National Bank,

Boston, - - - - - - Nation'l Hide & Leather Bk

Chicago, - » - - - - Am, Ex e National Bk.
London, Eng.,- - - - Bank of and.

. Bank, Limited,
Paris, France, - - Ore%?{ll‘llyonnm.

Collections made st lowest rates, and m;
remitted for, T phic Transfers and Diates
issued at current .

BANK OF OTTAWA,

HEAD OFFICH: OTTAWA, CaNaDA,
Oapita! Subscribed v 91,500,000
do Paildup ,. v .. 1,355,000
st .. . .. . 707,549
c Ma Dmnomogs. B
HARLES MAGEE, OBT. BLACKBURX,

President. Vloo-Proddoni,

Hon, Geo. B Fraser,
Fort Qoulonge. Westmeath,
George Hay. John Mather, David Maclaren

BRANCHRS.
Arnprior, Oarleton Place, Hawkesb Keewatl,
Pembroke, Parry Sound, in the %nee of Og
tario ; and Winnipeg Man.
GEO. BURN, Cashier.

EASTERN TOWNSHIPS BANK.

DIVIDEND NO. 68,

Notice is hereby given that a dividend of three and -
one-half per cent. upon the aid-up capital stock of
this bank has been declared for the ourrcnt half-
year, and that the same will be payable atthe head
office and branches on and after .

Tuesday, 2nd Day of Jan'y Next,

The transfer books will be closed from the 15th to
81st December, both days inclusive.
By order of the Board.
WM. FARWELL, Gen'l Manager,
. Bherbrooke, 5th December, 183,

THE NATIONAL BANK OF SCOTLAND

LIMITHD. '
INCOBPORATED BY ROYAL OEARTER AND AOT OF PARLIAMENT,
ESTABLISHED 1805,

HEAD OFFICE, . . . . .

EDINBURGH.,

Onpital, £5,000,000 Sterling. Paid-up, #1,000,000 Sterling. Reserve Fund, £760,000 Sterling.
LONDON OFFICE—SY NICHOLAS LANE, LOMBARD STRRET, B.G,
CURRENT AGCOUNTS acs kept agreeably to usual oustom.

DEPOBITS af interest are rece!
CIRCULAR

NOTES and LETTERS OF CBEDIT avallable in all parts of the world are isued re
"h-_p'h'."“" ency of Colonial and Foreign Banks is undertaken and the ﬁmunou of Customers

in the Oolonies, domiciled in London, retired on terms which
All other Bankin v

will be ed on application,

& business connected with England and Bootland is also txang:

JAMES ROBBRTSON, Mauager in London B Q
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THE WESTERN BANK| tanada Permanent Loan & Savings | Western Carada Luan & Savings Co.
HEAD OFFICE, - OSHAWA, ONT. OCOMPANY.

On) T re oy B— S Y )
am e —_ - +-
DOR] PRIA-TP cevestrnscssrmmomssarsemmesssnss ”'.ooom

oo BOARD OF DIRECTORS.

ONN WAN, ey en!

:v o mb;n'?« B. HMw, Hoqy Vipe Prosident,
o & WA, B8q. o en, Keq.

Bobert MoInfosh, M. D, 3. A. Gibsor, Bsq

n, Bsq.

T.H. MOMILLAN, - - - - - OCashier.
BrANcEES—Midland, Tilsonburg, New Hamburg,

Whitby, Paisley, Penehn%uhheno and Port Perry,

Drsaon New York and Bterling Exchange bough!

and sold. Deposits received and interest allowed.
solicited and mptlI

Wndoumn i hl:nde.
Oorr-w D ew York an: Canada—The
Merchants Bank of Canada. London, Eng.—The
Boyal Bank of 8ootland.

PEOPLE’S BANK OF HALIFAX.

67th Hnlf-Yearly Dividend.

Notice is hereby given that a dividend of ive and
one-half per cent. on the paid-up capital stock of
this oom[;mny has been declared for the half-year
ending December 31st, 1¢83, and that the same will
be payable at the company’s office, Toronto street,
Toronto, on and after

MONDAY, THE 8t DAY OF JANUARY NEXT.

The transfer books will be closed from the 18th to
the 30th December inclusive,

By order.
GEO, H. SBMITH, Becretary.

THE FREEHOLD
Loan and Savings Company,

PAIDUPQAPITAL, - - =« $700,000
—_— OOR. VIOTORIA AND ADELAIDE 8TS.,
BoARD OF DIRNOTORS: TORONTO

Qv“}”&,x“zﬂ'_ T Vicebroaident. EsTaBLiBEED IN 1859,
Hon. M. H, Richey, Patrick O'Mullin, James Fraser. | Subscribed Gapital . ..comeeene. 83,928,500
HEAD OFFICE, - - HALIFAX; N.8.|Qapital Pald-up LA

Cashier, - - John Knight.

AGENCIES: Presidens, - - - - - - : H(J. H. é}%m%%%;x
Rorth End Branch—Halifax. Edmundston, N, B'|  Manager, - . - - . - - Hon. 8. 0. Woon.,

Woltville, N.8. Woodstock, N. B. Lunenburg, N. 8.
N. B. North Sydney, O, B. Port Hood. O

Money advanoed on eagy terms for long periods;

* | repayment at borrower's option.

Debentures issued and money received on deposit.

G1st Half-Yearly Dividead.

Notice is hereby given that a dividend of five per
cent, for the half-year ending the 8lst December,
1893, being at the rate of ten per cent. per annum
has been declared on the paid-up capital stock of
this institution, and that the same will be payable
at the offices of the company, No. 76 Church street ,
Toronto, on and after Monday, the 8th day of Janu-
ary, 1894,

Transfer Books will be closed from the 21st to the
81st days of December, 1893, inclusive.

WALTER 8. LEE,
Managing Y,

Huron and Eri Eogn_anﬂ Savings Co,

DIVIDEND Ne. 39.

Notice is hereby given that a Dividend of Four
and One-Half per cent. for the current half-year,
being at the rate of mime per cent. per anmum,
upon the paid-up ocapital stock of this company,
has been declared, and that the same will be pay-
:?ﬁle at the Company’s office in this city, on and

er

Tuesday, January 3nd, 1894.

The Transfer Books will be closed from the 21st to
81st instant, inclusive.
By order of the Board.
G, A. SOMERVILLE, Manager.
Lendon, Ont., Dec. 1st, 1893,

Executors and Trustees authorizsed by Act of
Parliament to invest in the Deb es of this
Company.

B. Fraserville, Que. Windsor, N. 8.
BANKERS:

The Union Bank of Lond - - London, G.B.

R ot Natomar Bank = = - "Boston

ow I3 - e - .

The Ontario Bank, - : - - - - Montreal

LA BANQUE NATIONALE.

Heap OFFiICE - - Ousug.l‘ 60,000
Bod, e Onpttal, o e v - $1g30000
RECTORS
A, GABOUB!B.O P‘r%?’&?F .' Kmooxo,'Vioe-Ptel't.
B. W. Methot, Esq. T. LeDroit, Esq.
A. B. Dupuis, Esq. Ant. Painchaud, Esq.

R. Audette.
P. LAFBANCE, ... w: . .. Osshier.
M., A, LABRRCQUR, ... .. .. Inspector.
BRANCHES.
Quebec, Bt. John Buburb, O. Cloutier, Accountant.
« " gt. Sauveur, - - L. Drouin, "
¢ 8% Roch, - - - J.E. Huot, Manager,
treal, - - - - - - M, Benoit, “
“ St.Lawrence st., G. A. Duguay, *
?&M,N-E -B. " -IgV'AG %‘;ﬁg' ::
.E.,Beauce, N. A, N
Ohicoutimi, - e .- J.E.A.Dubue, *
Ottawa, Ontario, - - - A. A, Taillon, *
Winnipeg, Man.,, - - - G.Crebassa, *

AGENTS.
England—National Bank of 8cotland, London.
Franoe—Oredit Lyonnais, Paris and branches,
D e e
tates—Nationa of [:] ublio,
. New York—National Revere Bank, Boston.
pt attention given to collections.
Correspondence respectfully solicited,

W Traders Bak of Canada.

FMORPORATED BY ACT OF PARLIAMERT 1865,

dup, = =+ - 4,400
Pavmena, ;o sessacs
Head Offoe, - - TORONTO.

BOARD OF DIRECTORS.

W BavL, of Guelph, President,
o Bag. Wu. McKnnxis, Vice-President,

Robt. Thomson, Esq., of Hamilton.  O.D. Warren.
W. J. Gage. 3no. Drynan. J. W. Dowd.
BERATEY « - General Manager.

Ayimer,0ns. Samiten Ridgeto

etown
Ingersolll,!’ Ba.rgil.. '

m Leamington, Strathroy.

Gisweos, Ordlli Bt. Mary's,

Slasiph, Port Hope, Tilsonburg.

New York Agents —The American Exchange
daddonal Bank.

Sweat Britain—The National Bank of Scotland.
Prompt attention paid to collections.

BANKS -~~~

AND
OTHER CORPORATIONS
May have their Lists of
Shareholders printed at
this office in a manner
perfectly satisfactory.
The Monetary Times Printing
Cempany™ Ltd.

THE HAMILTON

PROVIDENT and LOAN SOCIETY

DIVIDEND Ne. 45.

Notice is hereby given that a dividend of three
and a half per cens. upon the paid-up capital stock
of the Bociety, has been declared for the half-year
ending 31st December, 1893, and that the same will
be payable at the Soclety’s Banking House, Hamil-
ton, Ontario, on and after

Tuesday, the 2nd January, 1894.

The Transfer Books will be closed from the 15th
to the 81st December, 1893, both days inclusive,
H. D. CAMERON,

Nov. 14, 1698, v

LONDON & CANADIAN
Loan & Agency Co.
LIMITRD).

812 W. P. HOWLAND, O.B.; K.O.M.G., - PREsIDENT
Oapital Subscribed ...

“  Pald-up w.ccsiscssasecsnne ....

405,000
MoNnY T0 LEND o8 IMPROVED REAL EsSTATE,
M AL DRABENTURES PUBRCHASED,

TO INVESTORS.—Money received on De-
bentures and Deposit Reeelgu. Interest
:'nlm Prlndt pal payable in Britain or Canada

Rates on application to

J. F. KIRK, Manager.
Head Office 108 Bay Bireet Toronto.

THE DOMINION
Savings & Investment Society

LONDON, OANADA.

Oapital Bubscribed...iuusisies.$1,000,000 00
Oapital PRld-UP ccrcmesscsesmemrmce 988,474 07
Total ASSOtS...cunccoscrscoscosscren 8,541,374 7

ROBERT RREID (Collector of Customs) PRESIDANT,
T. H. PURDOM (Barrister) Inspecting Director.
H, E. NELLES, Manager,

The Farmers’ I.oamd_ Savings Company.

OFFICE, No. 17 TORONTQO ST., TORONTO,

On \} 81,087,350
Paliay 611,430
Assets 1,385,000
Money advanced on lmproved Real Esiate a$
current rates.
Bterling and Ourrency Debentures issued,

oy ol 4, and interest allowed

Ba ’.:2#3. Haoantor) sns Ade: S8 are aatioe
n

ised %0 invest trust funds in Debentures of this

WL m% GHRO, B, C. BETHUNH,
Becrotary-Treas

THE HOME
Savings and Loain Company.

OFFICE: No. 78 CHURCH S8T., TORONTO

Authorised Oapital.......cccs = ceeseceee 85,000,000
Subscribed OApItal....cewmmmmc 1,750,000

1020 ts received, and interest as current rates s
Money loaned on Mortgage on Real Estate, on

reasonable and oconvenient terms. :
Advanoces on 00, security of Debentures, and

Bank and other Btocks,
Hox, FRANK SMITH, JAMEB MASON,
President, Mansager

Building and Loan Association.

DIVIDEND Ne. 47,

Notioce is hereby given that a Dividend of Three
per cent. has been declared for the current half-year
endinq 318t December, and that the tame will be
payable at the offices ot the Asiociation, No. 13 To-
ronto street, on and after

Tuaesday, Ind Janunary, 1894,

The Transfer Books will be closed from the 20th
to the 80th December, both days inclusive.
By order of the Board.

WALTER GILLESPIE,

— ==
London & Ontario Investment Co.

Notice is hereby given that a dividend at the rate
of seven per ceni. per annum upon the psideup
capital stock of the oom‘fi:ny has been declared for
the current half-year ending December 81st instant,
and that the same will be payable by the company’s
bankers on and after the ind day of January next.

The stock transfer books will be closed from the
18th to ‘the 31st instant, both days inclusive.

By order.
A. MORGAN.COSBY, Manager,

Toronto, December 11, 1893.

The Onfarlo Loan & Savings Company,

O8HAWA, ONNT.

Onpital Bubscribed i $300,000

Oapital Pald-Up ..cccccsmessiomsmossoescss 300,000

Roserve Fund ..c.ccssssssmssiscssmcossnces 15,000

Deposits and Oan. De) 605,000
Money loaned at low rates of intcrest on the

seourity of Real Hrtate and Municipal Debentures

received and inteaest sllowed,
W. F. Cowax,

President.
W. P, ALrax, Vice-President.
@ H. MOMILLAN, Beo-Tread

»
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—THA—

Cazada Landed & National Tnvestment

COMPANY (Limited).

Notice is hereby given that a dividend at the
rate of 7 per cent. per annum on the paid-up
capital stock of this company has been declared
for the current half-year, and that the same
will be payable at the office of the company on
and after the

Second Day of January, ‘94,
The Transfer Books will be closed from the
18th to the 31st December, both days inclusive.
By order of the board.
ANDREW RUTHERFORD,

Manager.
Toronto, 29th Nov., 1893.

Cent al Canada Loan & Savings Co.

OF ONTARIO.

DIVIDEND NO. 19.

Notice is hereby given that a dividend at the rate
ofsix per cent. per annum upon the na:d-gg capital
8tock of this institution has been declared for the
ourrent half-year, and the same will be payable at

€ offices of the company, on and after Tu.sday,

e 8nd day of Januar. next.

The transfer bo.ks will be closed from the 17th to
the s1st day of D -cemb-r, both days inclusive,

By or erof the Board.
E. R. WOOD, Secretary.
Toronto, December 13th, 1893.

TORONTO SAVINGS & LOAN C0.

10 King St. W., Toronto.

Authorizsed Oapital - -  $3,000.000 00
Paid-up capital - e - 500.000 00
Resorve Fund - - - 80,000 00

Established 1885,

Money to lend on improved city properties in
Smounts from 1,000 to $50,000. Apg cations for
oans rn central city Pwperty will be dealt with
Promptly and on liberal terms.

Degosits received at four per cent. interest.

Debentures issued beat ing four and a halt per cent.

ROBERT JAFFRAY, A, E. AMES,
President. Manager.

THE ONTARIO
Loan & Debenture Company,

OF LONDON, CANADA.

—

gﬂb-mm OApItal ........ccuvrnrncermnere. 85,000,000
RATD CAPILRLcvvreermerrserrrrrseerenees 1,300,000
goun. FUDA .ecrerercrsnrssssssnssssorerss 415,000
otal Assets 4,154,988
Total Liabilities o 2,497.88¢

“%GNutureu issued for S or §years. Debentures
Mo interest can be collected’ at any agenocy of
lsons Bank, without charge,

WILLIAM ¥, BULLEN.
London, Ontario, 1890,

Ontacio Inustrial Loan & Lnvestmont

COMPANY, Ltd.

DIVIDEND NO. 25.

“I:O'ice is hereby given that a Dividend of Three
mnceut. upon the pa d-up capital stock of this com-
!nd’;)?“ been declared for the curre: t half-year
the Bt the rame wili be 1ayable at the offices of
u‘er‘"’mpany, 13 and 15 Arcade, Toronso, on and

: Wesday, the 2nd Day of Janeary, 1894,
he trangfey books w111 be closed from the 16th to
th; 818t December, both days inclusive.
Y order of the Board.

EDMUND T. LIGHTBOEBN.
) 8
!l.‘oronto, 6th December, 1853, anage

The Trust &L 5!.1‘031!'1.1 Em)qﬂ of Canada,

Su
Paid-up Calapital o ............ #1,500,000
Rese i o PO 325,000
*ve Fand .. [T el
OFFIoR : ¥ Great Winchester St., London, Eng,
Toronto Btreet, TORONTO.
Orrioms or Cawana ; {ss. James Btreei, M\ONTRRAT,,
" Main Street, WINNIPEG.

socurrey “dvanced a4 lowest current rates on the
of improved farms snd productive. city

W,

B. B !
BWHABDBP??&‘&? BIMPBON,

} commissioners.

JOHN STARK & CO,

26 TORONTO ST.,
(Members of Toronto Stock Exchange)

Stock Brokers and Investment Agents,

Money carefuily invested in first-clags mortgages

and debenture security.
Interest and coupons collected and remitted.
Correspondenoce solicited.

GREEN, WORLOCK & CO.

(8ucocessors to Garesché Green & Co.)
Established 1878 BANKERS.
Victoria, British Goiumb...

A %enenl banking buriness transacted.

Telegraph ‘I'ransfers, Dratts, and Leiters of Credit
in the Eastern Provinces, Great Britain, United
States, Mexico and China. .

Es, ecial care given to collections and promptitude
in making returns,

PRINCIPALL CORRESPONDENTS,

Oanada~—Merchants Bank and Cunadian Bank of
Commerce,

United States—Wells, Fargo & Co., New York and
8an Francis.o; Ladd & Tilton, Portland, Or. ; Conti-
nental Nationsl Bank, Chicago, I1l.

Agents for Wells, Fargo & Co.

G, TOWER FERGUBSON.

GEO. W, BLAIKIE,

Mlexander, Fergusson & Blaikie,

Brokers and Investment Agents,

293 Toronte street,
ESTATES MANAGED 1 RENTS8 COLLECTED
MONEY To LEND

JOHN LOwW,

(Member of the Btock Bxchang),

Stock and Share Broker,
88 BT. FRANCOIS XAVIER BTREET
MONTREAL,

RS,

STRATHY BROTHE
(Members Montreal Btock Exchange.)
Canadian Investment Securities,
1707 Netre Dame 8., Montreal.
Special attention given to Investment.

e e AGHINTS ...
BLAKE BROS & 0O., Boston.
SPENCER, TRASK & CO., New York.
PANMURE, GORDON, HILL & 00., L

a

THRR

Trasts Gorporaton of Ontario,

SAFE DEPOSIT | Bank ot Commerce Bdg.
VAULTS, King-si., Toronie.

AUTHORIZED CAPITAL, $1,000,000.

PRESIDFNT, -

- Hon, J. O, ArxiNs, P. O.
VICE-PRESIDENTS, {

HoN. 81R R. J. CARTWRIGHT
Hon. 8. C. Woob.

This Company acts as Administrator in case of
intestacy, or with will annexed, ¥xecutor, Trug-
tee. Receiver, Commitiee of Lunati , Guar:
dian, Liquidator Arnignee, ac., &c.; also an
Agent for the above offices,

All mannerof trust ac epted ; Moneys invested;
Es ates Mnaged; ) ents, Incomes, &c., colle ‘ted;
Bon s, Deben ures, &c., issuen and co ‘ntersigned.

Deposi Bates to rent, all sizes. Parcels , eceived
for safecu t dv. :

Sol:cl._ora placing business with the Corporation
areretained in the profes ional care of same.

A. E. PLUMMKR, Manage:.

Toronto General
o TrSHS G,

S8AFE DEPOSIT
VAULTS
Cor. Yonge and Colborne Sts.

Capital . . .

. 81,000,000
Guarantee and Reserve Fuad

89235,000

HON. EDWARD BLAKE, Q. G, LL. D., President
E.A. MERVDITH, LL. D.
JOHN HOSBKIN, Q. C.,,LL. D.

} Vice-Presidents,

B Company acts as Exee-lor.Ad-lnlnrum,

Recetver, Committee, Guardian, Trustee,
Assignee, and in other fiduciary capaocities, under
direct or substitutionary appointment.

The Company also acts as Agent for Executors
and I rustees and for the transaction of all finan-
cial business - invests money, at best rates. in first
morqﬁsge and other securities ; i~sues and counter-
signs bonds and debentures; collects rents, interest
dividends, &c. It obviates the need ot security for
Administr tions, and relieves individuals from re-
sponsibility as well as trom onerous duties. .

The services of Folicitors who bring estates or
business to the Company are retained. All businees
enwusted to the Company will be economically and
promptly atterded to.

J. W. LANGMUIR, Manager.

kogland.

Anderson & Temple,

st (Members of Toronto S8tock Exchange)
0c

Brokers and Investment Agents,

9 Toronto Street, Toronto.
TEL:PHONB 1639,

‘W. N. ANDERSON,
Late General Manager Cansdian Bank
of Commerce,

R. H. TEMPLE,
II!AIXJI-I_.ID 1871

Globs Sevins and Lom Company

Authorized Capital, $10,000,000,

OFFIOERS AND DIR”CTORS :

President, Wm, B 11, E+q., of the rell Organ Co.,
Gue ph, Presi:lent Truders Bank and Vice-President
Manufa turers Life; lst Vice-Pres dent, W. H,
Howland, Esq., To o to, Pre-ident Queen City,
Ca adian Lloyds and Hand-in-Hand Ins. Co; 2nd
Vice-Presiaent, John F ett, Esq., To onto

E. F B. Johnston, Q.C., Toionto; Lt.-Co. A. H.
Macdonald, Q. ., Guelph; Hean Lowndes, E-q.,
Toronto, | irector Ma ufacturers Life and Accident
(0, Dir ctor I: candesceut E.e-tric Lixht Co.; J. L.
Kerr, Manage- a8 oretar., Toronto,

Trustees, Imperi-1 Trusts Co.; Auditor, Fre?eric
Royper, Esq., 8ec. «nd A. ditor Dominion ‘l'el. Co.,
Public Account.nt, Auditor, Assignee, &¢.; Actuar,,
Prof. Altred Baker, | oronto University.

Head ¢ ffice. 73 Victoria 8t.,
TORONTO. ONT.

ASSIGNEES AND TRUSTEES . . .

bankrupt stocks or running con
HAZ:gg to cliliepoge of will ind the columns
of the
Monetary
Times . . *

the most effeotive medium for accomplish.
ing th,h end,

[HE oGpr\)HAN TEE GUMP'Y

NORTH AMERICA.

—

ESTARLISHE . 1872

BONDS OF SURETYSHIP.
HEAD OFFICE, -  MONTREAL

E. RAWLINGS, Pres. and Mnan. Director
WM. J. WITHALL, . . Vice-Presidems

TORONTO BRANCH
Mail Buildings. MBDLAND & JONRSB, Ake....

The Lundog (ruarantee & Accideat Ca,

t London, England.
issues bonds on the fidelity of ali
gsj ions of trust. Their b
o pted by the Dominion and Provincial Govern-
ments in lieu of Persom.l security. For rates ana
farms of application aply to
C. D. RICHARD:ON, Gen'l Manager,
N. E. Cor. Vicioria wnd Adelaide Nig.. Vorouss

This Oompan
officers in Po

TORONTO ancn,—-
20 King 8t. East,

THE MONROE, MILLER (o,

DEALERS IN

Stocks, Grain,

Provisions, 0il,
AND OTHER COMMODITIES.

MONTREAL BRaNCH,
1719 Notre Dame St.

Members of or Represented on all NEW YORK
8TOCK EXCHANGES and CHICAGO BOARD OF TRADE

18 Broad Street,
e e % 3% NEW YORK.
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Insurance.

STOCK AND BOND REPORT.

FIRE ONLY

Phenix Insurance Comp'y

OF HARTFORD, OONN.
Onsh Oapital, - - . 82,000,000 00

GERALD E. HART, General Manager for
Canada and Newfoundland.

HEAD OFFICE,

RICHARD H BUTT, - - Toronto Agent.
Agencies throughout the Dominion.

- - + - MONTREAL | Federal

Provident Savings Life Assurance Soclet
OF NEW YORK,;

SHEPPARD HOMANS,....cccc000000000 soversosessesss PRESIDENT,
WILLIAM E. BTRBVENS, ...cooscvsscussssrecssssesss SBOBETARY.
Agents wanted in unrepresented Ajstricte—this
Company's plang srea very attractive and easil
worked. Liberal contracts will be given td .
wnced agents, or goog’ tﬁ\lulx_:m men who want t
e

Apply to R. H. MATSON, General Mann ¢
for Oanada, 3Y YonaR STRERT, TORONTO

Caledonian wsvsasee cs.

Of Edinburgh
ESTABLISHED 1808.

THE OLDEST SCOTTISH FIRE OFFICE

Canadian 45 Bt. Francols Xavier 8¢,
Branch. MONTRBEAL.
MUNTZ & BEATTY, LANSING LEWIS,
Toronto. Manager.

A. M. NAIRN, Inspector.

Millers' & Manufacturers’ Ing, Co.

ESTABLISHED - 1883,
No. 32 Churech Street, Toronto.

The President, James Goldie, Esq., in moving
theadoption of thereport on the business of 1893,
gaid: I have much pleasure in drawing your
attention to the fact that this company has veri-
fied, in a marked degree, every expectation set
forth in the original prospectus when organized
in 1885.

Up to the present time the insurers with this
company have made a saving, when compared
with the current exacted rates, of $91,004.20,
And in addition thereto bonus dividends have
been declared to continuing members amounting
to $21,522.72.

Besides achieving such result,wenow also have,
over all liabilities—including & re-insurance re-
gerve (based on the Government standard of 50
per cent. (50%), & cash surplus of 1.93 per cent.
to the amount of risk in force.

Such results emphasize more strongly than
any words I could add the very gratifying po-
gition this company has attained. I therefore,
with this concise statement of facts, have much
pleasure in moving the adoption of the report.

The report was adopted and the retiring Direc-
tors unanimously re-elected. The Board of Di-
rectors is now constituted as follows: James
Goldie, Guelph, president; W. H. Howland, To-

ronto, vice-president; H. N. Baird, Toronto;}.

Wm. Bell, Guelph ; Hugh MoCulloch, Galt; 8.
Neelon, St. Catharines; George Pattinson, Pres-
ton; W. H. Story, Acton; J. L. 8pink, Toronto;
A. Watts, Brantford ; W. Wilson, Toronto.

BUGH SOOTT. THOS. WALMSLEY,
Mgr. and Sec'y. Treasurer.

NORTHERN

ASSURANCE COMPANY,
QF LONDON, HNG-.

Branch Office for Oanada:

1924 Notre Dame 8St., Montreal,

NOOME AND FUNDS (1862},

uspital and Accumulated Funas e $85,930,000

Annusl Revenue from Fire and Life
Premiums, and from interest upon
Invested AB  cvcoererrsecses soectrrasesranse

Deposited with the ion Govern-
:;e_n‘t tor security of Canadian Policy

5,495,000

900,000
@. B, MOBERLY, B, P. PBARSON,
Inspector. Ageas, 'i‘oronto

AWBERAT W. TYRE, Maxaara ros OANADA

) v - | OLOSING PRIOCES
BANKS. 5 | 0% | Oapital | pog. | dend
a bed. | Faid-up. last Tonowro. |Cash wal.
@ 6 Mo's. Dec2l  |per share
British Columbia ......... 6% 883
British North America 31 148 39i 969.64
Canadian Bank of Oom: 5 3 136 147 38.00
Commercial Bank of Manitobs ... 3e veoe
COommercial Bank, Windsor, N.8. ... 3
Dominion [
Bastern Townships .eiicecesscesecsseasanee 33;
Halifax Banking O0s.cccisrsssssrncsssccssenns 3
Bamilton 4
Hocnel 8
I p i 4
Le que Do Peupleuceecc suecenneine 8
La Banque J: Cartler 8
La Banque Nationale ....ccimemsssessrenes 3
Merchante' Bank of - 3%
Merohants' Bank of HalifaX....c.csvire. 8
Moleons 1,150, 4
N ranswiok o000 598 H
New Brunswi . 3
Nova Bootia 1,500.000] 1,0%0.000, 4
Ontario 1,600,000  S4S.00C| 34
Ottawa . 1,478,910, 813586 4
People’s Bank of Halifax ..... 7,000  130uw| 3
People’s Bank of N. Bu.coesens: 180,000; 108,000; 4
g oy sl b
4. Btephen's. ) 5 8
Stanaard 1 500,000 4
by C 2,000,000f 1,8:.000| &
Union Bank, Halifax......cceiee 500,000 181000 3
Union Bank, Canad 1,900,000f 250,0001 3
ville Marie. 479.5 0 W,000{ 3§ -
Western 36€, 80,0001 3% | ...
Yarmouth 000 * o .. 75176
LOAN OOMPANIES.
UxpeB BuiLpmve Soo’s’ AoT, 1689, .
agricultural Bavings & Loan 00.........| 060 830,000 628 278 110, 3 | ...
:snﬂdini’a Loan Associa 2% 750,0001 750,000 12476 3 26 62
Janada Perm 00 | 5,000,000 2,600,000 1,450000| 8 90 62
QOanadian Ba & .| o0 960,000 728,00:) 196000| 3§ 63 .50
Dominion Bav. & Inv. Bociety ... 50 1,000,000 ,412 10,000] 3 i13)
Freehold Loan & Bavings Company... 100 | 8,223,500] 1,819,100f 659.550 4 123.00
Farmers Loan & Blvlngﬁ Oompany....| 080 2087 611, 146,195 62.50
Huron & Erie Loan & "‘"’&g" 80 | 9,500, 1,500,000 628, 79 5)
Hamilton Provident & Lioan 100 | 1,800,000] 1,100,000| .50 0 1abu:
uanded Banking & Loan Co.... 100 ¥00,000{ 668,L 135,000 8 116.0C
wondon Loan 00. of Canads.... .| 60 879,700| 631,500 68,500] 34 53 50
Ontario Loan & Deben.Co., London...| 60 | 8, ,0001 1,900,000 415,000 3 131 1324 855)
Jntario Loan & 8avings Co., wa.| 00 300,000 900,000 76,000
People’s Loan & Deposit 00..cuimnne. 50 600,000) 60 .00y is1938 100 e 450)
Union Loan & Bavings 00...cecsierseassse.| 50 1,000,000  ©7956v| 235,00 ¢ 2 130 83.00
Wesetern Loan & Savings Co.| 60 | 8,000, 1,600,000| JTU0} 5 170 171 86.00
UNDBR PRIVATE AOTS.
3rit. Oan. L & Inv. Oo. Lid. (Dom Par)| 108 | 1,630,000 288  106,00C| 34 JA7 190 117.00
Central Can. Loan and Savings Co...| 100 | 9,:00,000/ 1,006,000 2, 3 121 ... 121.00
~onaon & Unt.1nv.uo, Litd. do.| 100 | 8,750,000 ,000) 155000 34 118 1R :15.00
wondon & Oan. Lin. & Agy.Co.Ltd. do.| 60 | 6,000 0,000 38J,000| 4 124127 81.00
wand Seeurtsy Oo. (Ont. 8)...| 100 | 1,383300 548498 860 6 150 165 150. 0
dan. & North-West. L. Co. (Dom Par)| a0 | 1,5u,000 7500 111,00 34 1L u3a 111.00
«Trm COMPANIRS' AOT,” 1877-1860. .
_mperial Loan & Lnvestmens Vo. Litd.| 100 640,00)| 64,0001 161,600 16 &
Oa.xl:’. Landed & National Inv't Co,, Ld| 100 w0l 1,004,000 345,000 % 1%3 fég {ég?,g
o8] HBLAUE LIOBD LO. .covsssessernes sreene| 4 581,000{ 321,830 Wyl @ &0 83 330
ONT. JT. BTE. LATT. PAT. AOT, 1814,
sritish Mortgage Loan OC...... .| 100 450,000 311,368 67,000 4 | ... .
)ntario Industrial Loan & [n .| 100 800 314,416) 190,00 a 100 103 100.06
Toronto Savings and Loan 00....ceme...| 100 000 80,000 3 gl 125 121..0
INSURANCE OCOMPANIES, Par
BAILWAYS, valu. London
“waLisB—Quotations ou London Market.) ® 8L Dec 9

Canada Pacific Shares

OC.P. R 18t Mor&ga.ae Bonds, &
ia Comaral 5 % 1es alrtons 1%
en b 810! €.| o | 106 107
3Irand Trunk > ceseensascasenee | 100 63 64
5% etual debenture stock .. | .. | 126 127
do. q. bonds, 2nd charge......| . | i2¢ .98
do. First preference.........e.....| 10 144 45
0 Beconad nref. 8! cenenaneesss| 100 | 233 2
do.  Third pref. 8600k ......ceec..| 106 | 1 163
Qrqumn.rets%d-b.noek «| 100 | 180 192
Jidiand Btg. 1st mig. bonds, 5 %......| 00 | 166 107
T'oronto, Grey & Bruoe 4 % stg. bonds
1sh mtge 100 | 100 103
Wellington, Grey & Bruce Y % 1s¢ m.| .. 9 101
' BECURITIEB, London
B Dec, 9
Dominion 8 % stock, 1908, of By. loan.........| 110 !
do. ‘1 do, 1904, B, 6, B....ccoccnreeees.| 18 i%g
do. ¢ 1810, Ins. sbocK .. .. .| 108 110
40,  B3% A0 cecsssssiscscscstansosseressnases| 208 108
¥ontreal smu:;; l&. 1908 covvencsrncsoesonsonse| 108 104
40, 6 %, 1974, 1908 cu.veuueeesreresmmmessreenns| 108 104
0. do. [} 8 vressrrnnense] 108 105
Toronto Corporasion. 8 %, 1807 s sesvess. | 100 110
40,  10.8%,1805 Watar Wavks D- b | 108 150
do. do. oon. deb. 1898, 6%...| 199 107
do. do. gen.oon. deb, 1019, 5%...| 111 113
do. do. stg. bonds 1029, 4%...| iol 108
Oity of London, 1st pref. Ked. 1483 &%...; 99 101
do. Waterworks 1896, 6%...| 100 103
City of Ottawa, Stg. 1896, 6%...[ 106 108
do. do. 1904, 6%...| 113 115
City of Quebec, 1878 19.8, 6%...| 113 118
City of Winnipeg, deb, 1007, 6%...| 118 190
do, o, deb, 1914, B%..| 108 110

snares | OIVL | {anem o Conr i? 3| 5
or amt.| lend. ¥ or AnY. 2 i °§
8tock. 3 Dec. 8
3
250,000 8 Po|AIIADOB..uicemsererres| 90 {315 8 04
| B L. cuson tioam| Wl o §64 274
veee eas [] Ins. weese] 8 B e e
.'% J{p‘ m:'u.rdun ..... sestanes xg ﬂ.) l% 2
4% 107" |Labosature . & Ln| 2 | 8 4
%0 |Londoun Ass. .| 95 | 123] 47 49
ano0| 10 {london& Lan.L..|10| 2 ai
g510v| 90 |London & Lan.F.. 95| 9§ '45 14
801,768 96 Liv.Lon.&G.R.&L.[Stk| 8 | dcg 134
www| 93 |Northern F. ...{100 | 10 | 66 6y
11,000 8 pe|North Brit. & Mer..| 95 | 62| 4% 35
A7 ll;?brl PhOSDAX  seccarreccenses| 80 | 8O |23 235
120,284 Royal . 90 | 8| 443 45§
WWW| e [Sooveish ImPp.F.&L.| 10 | 1| o« .o
10,000 wuse jHOaRARXA 0 sonces) 80 | 19 Joeieences
Dec. 21
CANADIAN,
10,0000 ¥ |Bris Amer, F.& M.|$50 850 (116 190
2,500 15 |Cenada Life .......;400 | 80 |810 ...
5,000 18 |Oonfederasion Lite 100 | 10 (818 ...
5000 18 [Sun Life Ass. 00 ...[100 | 184jasv ...
5,000 ‘8 uuebeemmve soasenses 13 e'g 5%
2,000 ueen Pire...... ..
10,000 ¢ *m Znnnnoo 4 | & 150 158
DISCOUNT RATES. London, Dec. 9.
Bank Bills, 3 months
do. 8 do. o ..
TradeBills3 do. 8
do. do. 8




THE MONETARY TIMES.

759

Leading Barristers.
THOMSON, HENDERSON & BELL,

BARRISTERS, SOLICITORS, &c.
D. E. THOMSON, Q. O.

DAVID HENDERSON, Offices
GEORGE BELL, Board of Trade Buildings
JOHN B. HOLDEN. TORONTO.

MACLAREN, MACDONALD, MERRITT
& SHEPLEY.

Barristers, Solicitors, &c.,
Union Loan Buildings, 28 and 30 Toronto Street,
TORONTO.
J. H. MACDONALD, Q..
G. ¥. SHEPLEY, Q.C.

B. 0. DONALD.
FRANK W. MACLEAN.

M/LLAR, RIDDELL & LeVESCONTE,
Barristers, Solicitors, Notaries, &c.

85 & 57 Yonge St., Toronto.
Telephone 678. :: Cable, “ Rallim, Toronto."

4. 3. MACLAREN, Q.0.
W. M, MBRRITT

W, B, MIDDLETON

A ¥, LOBB,

‘W. R. RIDDELL, | OHAS. MILLAR. | R.C. LEVESCONTE

G. G B, LINDERY. LYON LINDSEY.

JOHY W. EVANS

LINDSEY, LINDSEY & EVANS,

Barristers, Solicitors, Notarles and
Conveyancers.
Pacrrio BuiLrings, £8 Seott 8t., TORONTO
Telephone 2956, Money to Loan.

OTTAWA.

LATCHFORD & MURPHY,
Barri

, Soliel » Netaries, doc.,
Parliamentary and Departmental
Agents.

Offices, 19 Elgin Bt., N. E. Cor. Sparks and Elgin £ts
) " OTTAWA.T Tein

Telephone 359.
¥. B. LATOHFORD.

6/BBONS, McNAB & MULKERN,
Barristers, Solicitors, &c.,
Ofice—Corner Richmond and Carling Streets,
LONDON, ONT.
GRO. 0. GIBBONS, Q. 0.
P. MULEERN,

OHAS. MURPHY,

GEO. M'NAB,
FRED. F. HARPER.

HAMILTON,
Osler, Teetzel, Harrison & McBrayne,
BARRISTERS, ETC.
HAMILTON = Ontario.

J. V. TEETZEL, Q.0
‘W. B. MCBRAYNE,.

CALENDARS

There is nothing more useful or
nicer for a merchant to give to
his customers at this season of
the year than a calendar. Itis
something that hangs in the
home and office from one year’s
end to the other, and this means
that the merchant’s name is con-
stantly before therecipient. The
esigns we submitted to our sub-
. Seribers recently have met with
.1nstant favor, for they are new,
IDexpensive and tasteful. We
YUl pring them in any color
€8e prices ;—

B. B, 08LER, Q.0.
INO. BARRIBON

100 - . . 4 00
200 -~ .. .8 6 75
80 . . - 9 50
400 - - .- - 1295
600 - . . 14 75

Each additional 100 over 500, $2.50.
ORDER NOW,

Monetary Times Printing Co., L

TORONTO.

DECISIONS IN COMMERCIAL LAW.

Tae BaLL axp Socker FastENEs CoMPANY V
KeagrzER.—Where the appellee has encum-
bered the record with copies of some fifsy
immadterial patents, it is a proper case for the
application of the rule, which authorizes this
court to impose costs upon appellee guilty of
requiring unnecessary parts of the record to
be printed, and he should be charged with
half the costs of printing the record in this
case. Care should be taken that ooass are not
unnecessarily increased by incorporating use-
less papers, and that the oase is presented
fairly and intelligently. This is & judgment
of the Supreme Cours of the United States.

Dane v. MorTeage INsURANCE Company,
Lonitep.—By an instrument purporting to be
a polioy of insurance, it was witnessed that
the defendants guaranteed ‘to the ‘'‘ assured,”
the plaintiff, payment of a sum of money
deposited by her in a bank in Australia, if the
bank should make default 1n paying the same.
The bank made default in payment of the sum
deposited. Subsequently to such default, a
scheme of arrangement between the bank and
its creditors was under & statute of the colony
of Victoria, where the bank carried on busi.
ness, sanctioned by a meeting of ocreditors
and the colonial Court. By this scheme the
bank was vo be wound up, and & new bank
constituted, the oreditors of the old bank
becoming entitled, respectively, to deposit
receipte of the new bank payable in five years
with interest for two-thirds of their debts,
and to preference shares in the new bank for
the balance, and aoccepting such provision in
satisfaction of their debts. The plaintiff did
not assent to the scheme, which, howaver, was
binding upon her nader the colonial statate.
The plaintiff sued the defendants on their

contraos for the amount of the sam deposited-

by her with the bank, and applied for leave to
sign judgment. The Court of Appeal, in
England, held that the defendants remained
liable on their contract, notwithstanding the
scheme of arrangement. The contract was
upon its true oconstruction one of insurance
against & ocertain event, viz., the bank’s de-
fault, and that event having happened, the
defendants were liable to pay the sum insured,
bat would be entitled, the contract being one
of indemnity, upon payment, to be subrogated
to the rights of the plaintiff under the scheme
of arrangement.

Wacer v. THE ProvipENCE INSURANCE Com-
PANY.—As between & common oarrier of goods
and an underwriter upon them, the liability
to the owner for their loss is primarily upon
the carrier, while the liability of the insurer
is only secondary, according to the Supreme
Court of the United Btates. An insurer who
has paid a loss, may use the name of the as.
sured in an action to obtain redress from the
carrier, whose failure of duty caused the loss.
The right, by way of subrogation, of an in.
surer, upon paying for the sotal loss of the
goods insured, to recover over against the
carrier is only that right which the assured
has. When a bill of lading provides that the
carrier, when liable for the loss, shall have the
full benefit of any insurance that may have
been effected upon the goods, this provision
limits the rights of subrogation of the insurer.
A valid claim by the underwriter to be subro-
gated to the rights of the owner will not arise
where the ocarrier has oontracted with the
owner that he, the oarrier, shall have the
benefit of any insurance. Where the carrier
is actually and in terms the party insured, the
underwriter can have no right to recover over
against the oarrier, even if the amount of

the polioy hae been paid by the insurance
company to the owner on the order of the
oarrier. A deoree against a party which re-
mains unreversed and is in full force, is con-
olusive against him.

Skrpr v. Sropparp.—A ocustomer and a
broker buying and selling stocks upon margins
stand in the relation of pledgor and pledgee,
and the fact that the broker has implied right
of repledging stocks does not change the rela-
tion, acdording to the Supreme Court of
Connecticut.

Arvisox v. McDonaLp.—When a creditor of
8 partnership, who holds a mortgage on pro-
perty of the firm amply sufficient to secure
his olaim, discharges that mortgage at the
request of one partner, without the consent
of or notice to the other, although he knows
that the partnership has been dissolved, and
that the oontinuing partner has assumed the
liabilities, he ocannot afterwards recover as
against the retiringipartner, says the Court of
Appeal for Ontario.

Unxrrep 8rates oF AMERIOA V. THE LaTe Cog-
PORATION OF THE CHURCH oF JEsus CHRIST oF
Larrer Day 8ants.—Congress, as the supreme
legislature of the Territory of Utah, had full
power and authority to direct the winding up
of the affairs of the Church of Jesus Christ of
Latter-Day Saints as a defunct corporation,
and to order ita property to be applied to lawful
religious and charitable uses conformable as
near ae practioable to those to which it was orig-
inally dedicated, By the resolution of Con-
gressof 1893, the personal property and money
now in the hands of the receiver of the Church
ot Jesus Christ of Latter.-Day Saints, not aris-
ing from the sale of rents of real estate since
1887, was restored to said church, to be applied
under the direotion and ocontrol of the first
presidency of said church to the charitable
uses and purposes thereof. This judgment of
the Bupreme Court of the United States finally
disposes of the disputes as to the destination
of the property of the Mormon Church.

BrocrLesBY v. TEMPERANCE BuIiLping BociETy.
—This was an aotion for redemption which
turned upon the question as to how far the
plaintiff was liable for the act of his agent,
who had exoeeded’ his authority. The agent
in question was the plaintiff’s son, who had
been entrusted by the plaintiff with certain
title deeds which he was authorized to pledge
with & certain bank for the purpose of raising
a loan of £2,250. The eon pledged the deeds
with another bank than that named for a mach
larger sum than £2,250. Part of the sum
thus raised he applied for his father’s use or
paid to him, and the rest he kept for his nwn
use. Subsequently he induced the defendants
to advanoe a still larger sum, out of which he
paid the bank the sum previously procared,
and kept the rest for his own use. The son,
to secure this advance by the defendants, de-
posited the title deede wish them, and alco a
conveyance of the property covered thereby,
rurporting to be made by the plaintiff, but
which was, in fact, & forgery. The defendants
had no notioce of the fraud of the son, who sub-

sequently absconded. The plaintiff claimed
the right to redeem the title deeds on payment
of £2,250 which he had authorized to be bor-
rowed ; but the Court of Appeal in England
held that the plaintiff, having placed the deeds
n his son’s hands, counld not redeem them
without paying the wlole sum which the de-
fendants had advanced upon the security of
the deeds, notwithstanding that the son had
exceeded his anthority in raising more money
than he was instructed to raise, and had effect-
ed his purpose by forgery. This case is some.
what analogous to Duggan and the London
& Canadian Loan Company,



760

THE MONETARY TIMES.

Leading Wholesale Trade of Montreal.

Leading Wholesale Trade ot Montreal,

Leading Wholseale Trade of Montreal.

0. MORRIGE. SONS & GOMPANY,

MONTREAL & TORONTN,

MANUBACTURERS AGENTS AND GENERAL
MERCHANTS.

The Dominien ifolton—'lllln Co., Montreal.

Mills—Hochelnga, Coaticook, Chambly, Brantford,
Kingston, Halifax, Moncton, Windsor, N.8,,
Maﬁoe (Print Works).

GRrey CoTToNs—Kleached 8hirting , Bleached and
Grey She ti -gs, Cotton Rags Drills, Ducks, Yarns,
Twines, Wicks, Prints, Regattas, trinted Cantons,
Damasks Sleeve Linings, Printed rlanneclettes,
8hue Drills, &e.

The Canadian (olored Cotton Mills Co., Ltd,,
Moutreal.
Mills at Milltown, Cornwa 1, Hamilton, Merritton,
Dundias, a 8o A. Gibson & Sons, Marysville,
N.B., & Hamilton Cotton Co., Hamilton.
Bhirtines G ngh-m-, Oxfords, Flanelettes, Tickings,
Awnings, 8. eetings, Yarns, Cottonades, &c.
ne, Medium and Crarse, Blankets, Saddle-lelt,
Glove Linings.
Flannels—Grey and Fancy in all Wool and Union,
Ladies' Dress Fianne's, Berges, Yarna.
Knitted Underwenar—8ocks & Hosiery 1n Men's,
Ladi=s' and Children’s.
Braid - Five Mohair for Tailoring, Dress Braids
and Linens, Corset Laces, &c.

5S> Wholesale Trade onty supplied.

DEBENTURES.

Municipal D-bentures bought and sold, also
Governmeut and Ra lway Bonds. Securities sunit-
able 10r Deposit «r Invesiment, by Insurance Com-
panies, always on bséde.o A. STIMSON

9 Toronto 8t. e e Toronto, Ont

W. & J. KNOX.

Flax Spinners & Linen Thread M'frs

KILBIRNIE, SCOTLAND.

Bole Agenis for Canada

GEO. D. ROSS & CO,,

648 Cralg Street, Montreal.

TORONTO OFFICE,
19 FRONT ST. WEST

THE DOMINION

Cotton Mills Company

(LIMITED)

MAGOG PRWTS.

A fall range of Pure Indigo Prints is
now being shown to the trade.

Ask Whelesale H for ! All
Goeds guaranteed and stamped
“ Warranted Pure Indigo.”

0. MORRICE, SONS & GOMPANY,

SELLING AGENTS.
MONTREAL AND TORONTO.

“CRYSTAL” RICE

ONE OF THE LATEST, MOST WHOLESOME

AND POPULAR
Send for sample

and price. =< Food Cereals.

The Canadian Specialty Co.
38 Front Street East, TORONTO,

Mercantile Summary.

Mercantils Summary,

Rowmor has it that a movement is on foot to
form a second gas company in Cornwall.

Liur is being burnt at Lacombe, N.W.T.,
with what success is not at present reported.

DrxseiTe bad times the New Vancouver Coal
Company’s pay roli for the month amounts to
$60,000.

A BeruiN firm, Messrs. Jackson, Cochrane &
Co., lately shipped $500 worth of their wood-
working machines to Glasgow, Scotland.

A canLe despatoh announces the loss of the
Yarmouth, N.S., ship “J. Y. Robbins,” at
Hakodadi, Japan. She was 1,700 tons and
lannched three years ago. There is a partial
insuranoce.

THERE is enough power on the Salmon River
to furnish power to run the Bay of Quinte
Railway and all the factories of Deseronto. It
should be harnessed and put to work without
farther delay.—Deseronto Tribune.

Tae New Westminster Board of Trade has
passed this resolation : Resolved, that in the
opinion of the board it would not be advanta-
geous to the shipping interests of the Fraser
River to amalgamate the various pilotage
authorities of the Province.

A rusLic meeting of S8t. John, N.B., manu.
facturers will be held in the Board of Trade
rooms in that city on Monday next.

ImporTERS and manufacturers of tobacco in
New York city have entered a vigorous protest
against some of the tobacco features in the
Wilson bill.

Tre Soo road has leased 1,000 box cars, 20
cabooses and 26 locomotives from the Victoria
Rolling 8tock Company, of Ontario, for a
period of ten years.

Tee MoCallum Steel Wheel and Wagon
Company, of Chicago, is looking for a site in
Canada, and representatives have been visit-
ing several Canadian cities.

Tre Cariboo Hydraulic Mining Company,
Ltd., of Vancouver, has been incorporated with
a capital stock of $300,000, and J. M. Buxton,
J. M. Lefevre, and J. D. Townley are the first
trustees.

A weLL-kNowN ghip-builder of S¢. John,
Robert Reed, died on Monday morning last.
He and his brother built and owned the
famous Black Ball line of packets that plied
between 8t. John and Liverpool some thirty
years ago.

Mercantile $ummary,

Mavor Cowpry, of Macleod, N.W.T., the
banker at that place, has gone to England to
endeavor to open up a trade in Northwest
horses.

It has been decided by the North-Weat
Commercial Travellers’ Association to have
their annual dinner at the Hotel Manitoba, in
Winnipeg, on Tuesday, December 26th.

A NEw weekly paper, typograpbically neat,
and with a sensible ring in its editorial col.
umns, is the Westport Mirror, published at
Westport, in the county of Leeds, at the head
of Rideaun Lake.

Mooze & Co., grocers, ete., at Windsor Mills,
Que., are embarrassed, and have been asked to
asgign. Mr. Moore was unsuccessful beforein
1890, and hae been out of business for a couple
of years, only recently restarting business.

A sHOE jobber of St. John, N. B., James T.
Hurley, bas suspended payment, with liabili-
ties of about $30,000. A bill of sale for $7,600
was recorded against him about simultane-
ously with his suspension-——Ganong & Wil-
son, & firm of grocers at St. Stephen, N. B.,
have made an assignment of their estate for
the general benefit.

ASK THH

Worsted Weaving Co,

OF BRADFORD, ENG,,
~To—
SUBMIT SAMPLE® BEFORE PLACING
ORDERS FOR

Drats Goods & Waollons

CANADIAN WAREHOUSE:
54 BAY STRERET,

TORONTO.

HuTCHISON,

DiaNUM & NISBET,

Importers and
Manufacturers’ Agents.

A well assorted
dteck of

Imported and
Canadian Woollens,

Tailors’ Trimmings ,iways
and Linens ou Hand.

Sole Agents in Canada for Messra. J. N. Richard-
son Bons & Owden, Limited, Belfast Linen Goods.
Mesars. Davi - Moselev & - ons, Manchester, Rubber
Garments. J.Cuwthra & Co., Bradford, manufac-
tarers Italian Cloths and Verona Serges.

55 Front Street West, Toronto.

Qable Address “ DiawaLL,” Toronto,

Y ou win find

BOECKH'S

__|IBrushes

° AND

Brooms

In every first-class store
from Ocean to Ocean.

CHAS. BOECKH & SONS, Manufacturers

TORONTO.,

o St

I
|
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Leaalng Whotesale Trade of Moutreas.

LemCGlin W 0MGeBAe VEmin 0f MOubre-

BAYLIS MANUFACTURING CO'Y,

16 to 28 NAZARETH STREET
MONTREAL.

Yarnishes, Japans, Printing Inks
WHITE LEAD,

Paints, Machinery Oils, Axle Grease, &o,

McLaren's Celebrated

COOKSFRIEN]

- BAKING POWDER .

The ouly genuine. Gives entire satisfaction to con-
sumers, theretore secures trade to dealers.

W. D. MCLAREN,
Manutacturer, Montreal,
BTANWAY & BAYLEY, Agenta, Taronto.

JAS. A. CANTLIE & CO.

CENERAL MERCHANTS axp
MANUFACTURERS’ AGENTS.

ESTABLISHED 25 YEARS

Cettons—Grey Sheetings, Checked Shirtings, Den-
ims, Cottonades Tick.ngs, Bags, Yarn. Twine, &ec,
Tweeds—Fine, Medium und Louw Priced Tweeds,
Berges, Cassimers, Doeskins, Etoffes, Kerseys, &o.
Flannels—Pliin aud Fancy Flannels, Uvercoat
Linings, Piain and Fancy Dress Go»as, &c.
Knitied Goods Shirts, Drawers, Hosiery, &o.
Blankets - Wit -, Grey and Colored vlankets.
=" Wholesuale Trade only suppl.ed.

20 Wellington 8t. W.,
TOB%)tI%TO.

MONTREAL

Advances made on Consignments. Correspond-
ence solivited.

McARTHUR, CORNEILLE & CO
OIL, LEAD, PAINT

Color & Varnish Merchants
IMPORTRERS OF
ENGLISH and BELGIAN WINDOW GLASs

Plain and Ornamental 8heet, Polished, Rolled
and Rough Plate, &o.

~ Painters’ & Artists’ Matorials, Brushes, d¢

118, 314, 816 B¢. Paul 8¢., & 268, 965, 2 Com-
migsioners B#.,

MONTREAL.

Pickford & Black

WES'T INDIA
STEAMSHIP LINES.

(Carrying the Canadian Mails.)

Demerara Service:

ST, JOHN, N.B., to DEMERARA,

Calling at Halifax, Bermuda, Bt. Croix, Bt. Kitt's

ﬁ:ﬁﬁu% Montserrat, Dominica, Martinique, 8t
]

John Via same ports, except Halifax.
Arrangeme: ts.

8t. John. Halifax. Demerars

Duart Castle..............NOV. §....... Nov.
....... Dec. 7 Dec. 30
....... Jan. 4 J 27
....... Feb. l.... 24,

(And regularly thereatter.)
WINTER EXOURSIONS at very low rates.

These steamers are of the highest class (100 Al)at
Lloyd's; have superior accommodations for pas-
dengers and carry stewards and stewardess, Through
bills lading issned.

Full information on application to

B8CHOFIE , PICKFORD & BLACK
L&?oﬁ’n.a. Halifax, N.8,

ROBT, REF . N, WEATHERSTON
Mowmaaw, > 0% 98 York Bt.,
TORONTO

arbados and Trinidad, and returning to 8t | i

HODGSON, SUMNER & Gt

IMPORTERB OF

DRY GOODS, SMALLWARES
and FANCY GOOD:

47 & 849 St. Paul Street, MONTREA®

Cochrane, Cassils & Cc

BOOTS & SHOES

WHOLESALE.
Coraer Latour and St. Genevieve Sts.,

MONTREAL, Que

hey Help

Each other. Grocers and general store.
keepers will find a profitable adjunct to
their business in a line of our celebrated
cigars. Once get a customer into the way
of dropping in for a good cigar and you’ll
be eurprised at the resnit. He comes in
to buy only groceries and one of our frag-
rant LA CADENAS may catch his eye. He
comes in for one of those satisfactory LA
FLORAS to smoke on his way to the office
and some new arrival in groceries tempts
him into a purchase. See how it works?
Profit both ways.
He may make a seleotion from other

and less expensive brands such as

EL PADRE

MANRE F'HIJO

CABLE EXTnrA

KICKE <
MUNCO

All of which eell well.

S. CAVIS & SONS,

CICAR MANUFACTURERS,
MONTREAL.

[HE BELL TELEPHONE GOy

OF CANADA.

O. F, BIBR, e & e «
GEO, W.MOBB, - - . . VIOR-PREEIDRM
3. P. BCLATER, . BECBETARY-TREASURRE

HEAD OFFICB, - - MONTREAL.

H. 0. BAKER,
Manager Ontario Department, Hamilton.

This company will sell its instruments at prices
ranging from $7 to 325 per set. Its “Standard Bell
Telepho. e Bet,” (protected by registered Trade
Mark) designed especinlly for MAINTAINING & per-
fect service and u-ed by the Company in connection
with its Exchanges, i superior in de-ign and work-
manship to any telephone set yet offered for sale.

This Company Wili arruuge 0 60nnect pluces uct
naving telegn;ihlo facilities with the nearest tele
raph office or it will build private lines for firms or
mdrvtdnals. oonnecting their places of busines:
>r residences., It is also preg&red %0 manufacture
a1l kinds of electrioal apparatus.

For particulars apply at the Oormpsay's Offices

Slow Pay

And bad accounts are specialties
with our collecting dep rtment.
Don’t write anything off until we
see what we can do with it.

R. G. DUN & GO.,

PRESIDEN?

Teronto, and all principal cities of Dom’n. '

Lesaing Wholesaio 1ruae ol Moutreal.

'S. GREENSHIELDS,
SON & C0.,

General Ory Goods Merchants

MONTREAL,

Have been appointed sole selling agents for
Canada, for the well-known

BLACK GOODS

made by Briggs Priestley & Sons,
Bradiord, England.

Trade Mark: THE VARNISHED BOARD.

Our travellers are now on the road with full
ranges of Imported and Drmestic
Goods. Pleae reserve your orders until you
gee our samples.

Mercantile Summary,

Bava the Manitoba Free Press: Lust evening
the C.P.R. land department shipped to their
agent in Christiania, Norway, several hundred
six-pound bags of wheat for distribution
amonget the farmers of that country and
Bweden. The varieties were red and white
Fyfe.

Savs the Calgary Herald: The H. W. Mo.
Neill Co. are pushing operations at their coal
mines at Anthracite, Alberta, and have be-
tween 400 and 500 men engaged. The average
output & month is between 8000 and 9,000
tons. A great deal of this goes east to Winni-
peg.

To his Montreal creditors, whom he lately
visited, P. W. Lavoie, a jobber and retailer of
cigars and tobacco at Ottawa, has offered 250.
on the dollar. He owes some $8,000, included
in which is a considerable claim in favor of
his wife. It is not so long ago thut he arranged
at 75 per cent.

In New York city smelts are worth 18 cents
a pound, they say, and at Port Elgin, N.B., a
man caught & ton in one day [with a seine,
doubtless]. The Backville Post, which tells
this story, tells also that the resources of the
N.B. & P. E. I railway were last week taxed
to acoommodate shippers of smelts. One day
375 boxes of 85 lbs. each, or nearly seven tons,
were forwarded by express to New York and
Philadelphia by way of 8t. John, and two
tons were sent by freight. Tuesday night 160
thirty-five Ib. cases were forwarded by way of
Halifax by express, and about fuur tons by
freight.

We have just passed into
stock the following colors in our
famous

Gloria Saxony

Black
Cream White
Cream
Grey
Salmon
Rising Sun.

MACABE, ROBERTSON & Co.

8 Wellington West, TORONTO.
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A seronL cable confirms the report that a
conference on colonial trade will be held in
Canada next June.

Tae Ontario Furniture Manufacturing As-
‘ooiation held their regular meeting at Strat-

ord on the 13th inst.

Tre Canadian Pacific Railway’s telegraph
have opened offices at 8t. Gregoire, St. An-
gele, Rougemont, St. Damase and 8t. Hya-
cinthe in the Province of Quebec, and at
Mulgrave, Nova Bootia.

Messes. Mexze, Turner & Co. have taken
aver the business of A. R. McKinlay & Co.,
whio for some time have made window shades
in Toronto. The new proprietors express it
a8 their intention “to carry on the business
on the old lines.”

Tae Ontario Mutual Life Assurance Co., of
Waterloo, offered $23,300 for the issue of
$82,000 of 5% debentures town of Berlin, pay-
able in 30 equal annual instalments. The
offer was accepted. This equals $105.90.

A pErecatiOoN from Rimouski have asked the
Dominion Cabinet that the harbor at Rimou-
ski be improved so that ships could be loaded
Prom the Intercolonial Railway wharf. Among
the delegates were Messrs, Asselin, Drapeau,
Ponbot, Cote and Gobeil.

Taz stock of Sutherland Bros. at Newmar-
ket was purchased by Danford, Roche & Co.
for 51 per cent.——At Norwood the general
stock of J. W. Clark brought 46 per cent.——
Wm. Willard’s general stock at Port Perry
realized 64 per cent. -

THE mortgagee is in possession of the sta-
tionery stock of J. Johnson & Co. at Viotoria,
B.C., who assigned last week.——At Waneta,
B.O., near the boundary line, Keith, of Beebe
& Keith, general storekeepers, is reporied away.
1t is feared that he was implicated in & post
office robbery in that place.

Mas. J. Hamiurox, who keeps a general store
at Olifford, is the wife of Geo. K. Hamilton,
who moved thither from Fordwich in 1879.
In the following year he failed, with liabilities
of $5,000, which was compromised at 60 per
cent. In 1891 he sold his stock and went %o
Manitoba. About nine months ago she opened
a general store at Clifford and now assigns.
e About two years ago J. M. Skelton started
» general store at Grand Valley, Ont., putting
$800 into the bnsiness, and now assigns to his

principal oreditor.

Coupromise is offered by Marcotte Bros.,
trade auotioneers of Montreal, whose assign-
ment was lately reported by us, at the rate of
25 cents on the dollar; 15 cents payable in six
months, and 10 cents in twelve months, se-
cured. They owe $20,000 or more.

A Pacrric oonst exchange states that Mr.
Chas. H. Blater, mapager of the Bank of
British Columbia in Kamloops, has received
a dispatch announcing the death, in London,
Eng., on Dec. 7th, of Mr. Hugh Hughes,
general manager of the Bank of Briiish
Columbia.

Owina to dulness in the building trade and
some poor investments in real estate, the roof-
ing firm of George Duthie & Sons, of Toronto,
have been obliged to sssign. It will be remem-
bered that the semior member of the firm,
which had been successful up to that time,
retired in 1888, and the business has since
been continued by his two sons.

THE suspension is announced of & small
jobbing house in the Montreal dry goods trade,
Messrs. Isidore Thibaudean & Co., having
called a meeting of their oreditors, at which
they made a proposition o pay 40 cents on
the dollar, cash. It is expected the offer will
carry, those at the meeting being favorable
thereto, it ie understood, and there are com-
paratively few oreditors. The direot liabili-
ties are stated at about $32,000.

Tre Government inspector of boilers and
.machinery of steamboats for the Montreal
distrioct, in hie annual report, says shat dur-
ing the year 164 vessels, with a sonnage of
85,656 tons, were inspected, the revenue there-
from being $8,633. This is an increase of
$1,241 in revenue as compared with the year
1891. The vessels added to this district dur-
ing the past year were 19, including four pas-
senger boats, 13jtuge and three yachts. Eight
vessels were laid up during the year.

Ix 1890 M. G. Connor started a furniture
gtore in Edmonton, Alberta, doing a large
trade. But he evidently got his assets locked
up, and after several judgments and executions
had been obtained against him, he assigned.
——E. Nevison has been several years harness
making at Regina, Assa., but barely made &
living, and being sued now assigns.——In the
latter part of 1891 John W. Silverthorne for-
sook his farm and opened a general store at
Olde. InMay he claimed a surplus of $2,300,
but unfortunately it was principally composed

of stock in real estate. Reoently he gave a
chattel mortgage, and now we hear of his
agsignment.

Ar the village of Wotton, in. the county of
Wolfe, Quebec, Arsene Crepeaun, & general
dealer, has been served with demands in in-
solvency by swo oreditors. He has been in
business some years, but & weakness in habits
has hindered his success. He got a general
extension in 1888. Present liabilities are
$4,180,——H. Duverger & Co., a shoe concern,
at Joliette, have assigned ; liabilities, $1,200.
——A., Martinette, a tinsmith, eto., of St.
George de la Beauocs, has written his oreditors
offering 40 cents, cash, on an indebtedness of
about $3,000. He has been somewhat negligent
of business, and has also lost some money on a
contract. '

Severar of the older generation of Mon-
treal’s business men have succambed to illness
of late. Mr. William MoDougall, formerly of
the firm George Winks & Co., dry goods im-
porters, died on Sunday. Mr. James Whyte
was laid to rest on Monday. The death of
Mr. Henry Morgan, of the well known retail
stores, took place last week. His sons suc-
oeed to the business. And now we learn that
Mr. John McLennan, an important and a
familiar figure in Montreal commercial ocircles
for more than forty years, but who had been
living & retired lite of late at Glengarry, died
on Monday, at the Windsor Hotel, of heart
trouble.

A comproMIsE has been effected by J. Fyfe,
dry goods dealer, at Barrie, in which he has to
pay 65 per cent. secured on liabilities of
$20,000. It will be remembered that he
assigned a couple of weeks ago.— Robt. J.
MoKiee sucoeeded his brother as a groocer at
Simooe, early in 1891. The purchase amounted
to $1,700 ; half this sum was paid in ocash.
Since then he has barely made a living, al-
though his brother did a successful trade.
Robert has made an assignment and the stock
will be sold to-day——In Sept. last, J. W.
Ross left Coboconk and opened a general store
at Sundridge, with a stock of $1,500, which
he began selling at low prices for cash. He
also had a branch store at Chatsworth. About
the first of this month a fire occurred in his
headquarters, and now he assigns.

A compromis has been effected by Ellis &
Keighley, dealers in spioe, etc., at 35 per cent.
on liabilities of $14,000. To meet this they

Leasding Wholesale Trade of Toronto.

N/
J. F. By, HUGH BLAIN.

E have splendid values
m Low Grade

JAPAN
YOUNG HYSON

TEAS.

Write for samples.

EBY, BLAIN & CO.

Whelesale Front & Boott B4a.,
Toronto.

Leading Wholesale Trade of Toronto.

Wyld, Graseft & Darling

L N
IMPORTED WOOLEN DEPARTMENT
AP RN

OVERCOATINGS

in Beavers, Meltons,
Pllots, &oc.

Worsteds, Scotch & English Tweeds

in great variety.

Lt

.HERL‘IMIIT TAILORS’ TRIMMINGS

Kept well assorted all the
year round.

WYLD, GRASETT & DARLING

Leading Wholesale Trade of Toronto.

Gharles Gockshutl
& (o.

BRITISH AND CANADIAN

WOOLLENS

Guomners' Truuines.

58 Front Street West,
TORONTO.

i
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have nominal assets of $6,000.——An assign-
ment has been made by Thos. Eagle, provision
dealer here, to W. A. Campbell.——One of oar

' oldest and most respectable business men here,

Wm. Brown, a dealer in carriage hardware,
has suspended payment, and & meeting of
oreditors will be held to-day. Fer the past
year or two his close attention to business has
impaired his health very much. Owing to this
he has found it difficult to meet the severe
competition in that line of trade and oollect
his bills from a olass of traders too many of
whom scarcely know what it isto pay promptly.

TreRE bas been quite a little run of failures
in the Montreal dry gooda trade since our last
issue : Viotor Gauthier, retailer on Ontario
street, is in difficulty and a demand of assign-
ment has been made upon him. He has only
been in business herea year or so, commencing
it is said on several thousand dollars which he
had inherited, but he had previously been in
business at Drummondville and Roxton Falls,
with rather a poor measare of success.—Li.
N. Dagenais, a tailor and haberdasher, who
was burned out some ten days ago, has
asgigned, and is said to owe $14,875, rather
larger figures than his business would suggest.
——J. N. Poupart, an East-end retailer, has
also arsigned. Hoe failed in the spring of 1892
as one of the firm of Poupart, Derouselle &
Co., when he arranged a compromise at 50
cents on the dollar, and continued the busi-
ness.

WiLLiam Burke was a saw mill proprietor at
Braemar seven years ago. In January, 1889,
he and his- brother bought a general -stook of
goods, but were unsuccessful as merchants,
and in a short period were obliged to obtain an
extension of time, secured by another brother,
who afterwards took over the stock. Not sat-
isfied with past experience, nearly six monthe
ago William again started storekeeping, which
abruptly proved s failure, and he has assigned.
——A miller named W.Sexsmith has assigned
at Elzevir.——An offer of 25 per cent. is made
by Laing & Mehary at Port Perry, whose
troubles we noticed last week.——A young
man named W. C. Young started a general
#ore at Alvinston about eighteen months ago,
with the very moderate capital of $500. Now
he assigns with liabilities of $11,000 and nom-
inalassets $10,000. A relative who ocoasionally
endorsed secured & judgment of $4,600. He also
appears ag a creditor for $3,500. Credit in
this instance must have been remarkably

cheap, and those who trusted so freely need
not expect a large dividend.——A tailoring
firm in Cobourg, named Sutherland & Hall,
commenced business in August, 1891, Their
capital of $1,000 was furnished by Mrs. Hall,
who took the firm’s notes. Being unable to
meet the keen competition now existing they
were obliged to assign.——Eliza M. R. Hunt-
ing, who has been keeping a fruit and con-
feotionery store at Walkerton a little over a
month, has been able to secure $425 on a
chattel mortgage, and is now reported away
with all the booty she could secure.——Last
February, W. H. Webster, grocer, succeeded
Alex. McClive, paying $1,400 in cash for the
stock. Now he has assigned.

—Ethel—Have you really given up your pew
at church ?

May—Wehad to, dear. If cost five hundred
a year. John says that the necessaries of life
take all his earnings. Why, it was only last
week he had to pay $5,000 for our box at the
opera.—Pittsburg Bulletin.

-—~We commend to the Democratioc Congress,
says the St. Paul Press, the lines Lowell gave
at the meeting of authors held to promote the
passage of the international copyright law,
with the suggestion that they lay its solid
truth in their minds where it will be in handy
reach when they come to consider the miti-
gated robbery of the tariff bill. Lowell wrote:

In vain we call old notions “fudge,”

And bend our couscience to our dealings,

The ten commavdments will not budge,
Angd stealing still continues stealing.

WEBENTURES.

Manicipal, Government and Railway Bonds
bought and sold.

Can always supply bonds suitable for deposit
with Dominion Goveroment.

STOCKS.

New York, Montreal and Toronto Stock pur-
chased ‘for Cash or on margin, and carried at the
lowest rates of imterest.

H. O'HARA & CO.
Members Toronto Stock Exchange,
TrELEPHONE D18. 234 Toerento Ntreet.

WANTED.

A YOUNG WOMAN, well recommended,
wishes a situation as stenographer. Ad-
dress MISS LEONARD, Box 408, Brantford, Ont.

The Ireland National Food Cs., Ltd.

TORONTO, ONT,
MILLERS AND MANUFAOTURERS OF

Choice Breakfast Cereals and
Hygienic Food

OF STANDARD QUALITY.

The trade find our goods satisfactory and profit-
:.lll:»lebto t}mlidlzé ‘Iiweain-o t,heyh are mlﬁd from only

© best a-lec grain upon th9 most approved pro-
cess, and are of uniform quality. Oxn"'p

DESICGATED ROLLED WHEAT
(in 3 1b. pkgs., 1 doz. per ca-e)
Is the finest Breakfast Cereal Food in the world

You should have it.,
Promptattention given to all mail orders.

A Nation’s

GREATNESS DEPENDS UPOMN
ITS BACKBONE TO KEEP IT
STIFF.

Use
Brantford
Starch

There is

nothing
equal
to it.

RAM LAL'S|

PURE
INDIAN
PACKAGE

TEA
JAMES TURNER & 0., Hamilton,

Wholesale Agents.

Leading Wholesale Trade ef Toronte.

Leading Wholesale Trade of Toronto.

—THR —

JAMES - MORRISON

BRASS MFQ. CO., L7p.
Toronto, - = - Ontario,

GAUGES

Hanoock Inspirators
Marine Pop Bafety Val-
ves (government pat-

Thompson Steam En-
gine Indioator.

Steam Whistles.

Bight Feed & Oylinder

Grease and Qil Cups

—~One—
Handle Imspirater
Steam Fitters’ and Plumbers’ Brass Goods

Wholesale Dealers in Malleable and Oast Iron
Fittings.

Wrought Iron Pipe, § in. to 8 in. kept in sfock,
SEND FOR PRICKS.

T. 6. FOSTER & CO.

Canada’s Larges 14, 16
Wholesale . . . King 8t. East
Warehouse . . . 1oronto.

First i
the Field

With the earliest importations direct from
leading foreign manufacturers.

The neweat patterns in Carpets
The newest fashions in R u gs
The newest designs in Cuﬂains

T. G. FOSTER & CO.

T. G. FOSTER. D. A. PENDRB.
Canada's

Largest Wholesale Carpet Warehouse.
14, 16 King 8t. E., Toronto.

Leading Oanadian Paper Manutacturers.

Buntin, Reid & Co.

WHOLESALE STATIONERS,

Paper and Envelope

MANUFACTURERS.

. ‘Warehouse and Envelope Factories :

29 Wellington St. West, Teronto.

A full line of all kind of Papers for Printersand
Noveities for Stationers.

LINEN BONDS a specialty.
Typewriters’ Paper at prices to suit the times.

Quotations given and all correspondence cheer-
fully answered.
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Landing Wholesaie Trade of Toronto.

Leading Wholesais Trade of Toronto.

Leading Wholesale Trade of Toronto.

3. F. MCKINNON & GO,

Millinery Goods,
Fancy Dry Goods,
Mantles, Silks, etc.
Gor. Wellingion and Jordan Sts.

TORCINTO.

Milk Street Londea Eagland.

680.H. Hegs. Son &Co

MANUFACTURERS OF

WINDOW SHADES

SPRING ROLLERS
CORNICE POLES AND TRIMMINGS

5&~8end for our new Illustrated Catalogue.

Petre Ivanons aosa '} Toronto, Ont

F. E DIXON & CO.|

MANUKACTURERS OF

Qtar Rivet [cather Belting.

70 King St. East,

TORONTO.

" WRITE FOR DISCOUNTS,

WM. BARBER & BROS.,

PAPERMAKERS,
GEORGETOWN, - ONTARIO,
MANUFACTURERS OfF
Book Papers, Weekly News, and

Colored Specialties.
JOHN R. BARBER.

TH R

Lagal & Commercial Exchange

OF CANADA.
———

ESTABLISHED 1882.

—

MERCANT&E_ AGENCY.

GENERAL OFFICES:
TORONTO—26 Front Street West.
MONTREAL-162 8t. James Street.
HAMILTON-—30 King Street East.

——

Relinble and Prempt Mercantile Reports
Furnished.

* Uelleciious made all over the werld.

WM. R. GREGG. ALFRED H. GREGG.

GREGG & GREGG,
ARCHITECTS,

VioTomia ST,

CENTRAL CHAMBERS,
Teorente,

Ottawa,

NEW PEELS
NEW DATES
NEW FIGS
NEW NUTS

NEW MALAGA FRUITS

Full lines now in store.

J. W, LANG & CO.

59, 61, 63 Fron* S8t. East
TORONTO

145} B

&
147 FRONTST_EAST.mR NTD
THOMASWEST, ROBERT. MCCLAIN.

PAPER FOR PRINTING ON.

FOR WRITING ON P APER
PAPER FOR BODKS

FOR LEDGERS P APER
PAPER FOR CATALOGUES

When giving an Order to the Printer.
All Wholesalers keep it.

TORONTO PAPER MANUFAGTURING CO,

Miills at Cernwall.

SUDDEN RISE IN STOCK.

THRE

REMINGTON TYPEWRITER

unanimously adopted as the official writing
machine of the World's Columbian Exposition. Also
by American Newspaper Publishers’ Association,
May,1893. Since that date 500 machines sold Asso-

Ration,
GEO. BENG?UGH,
TELEPHONE 45 Adelaide 8t. E,, Toronto.
1307.

K Operators supplied, machines rented, ex-
changed and repaired.

STIPULATE FOR OUR P APER |

CALDECOTT,

BURTON & SPENCE
DRY GOODS

[mporters and Merchants

Respectfully inform the trade they take stock
end of December, and meantime draw attention
to & number of lines of staple goods in

Flannelettes, Cottons, Denims, Cotton-
ades, Canton Flannels

which they are clearing "at Low Quotations.
Live Buyers will find these lines worth their
attention.

Caldecott, Burton & Spence,

Toronto, Ont.

‘We bave on hand good assortment of

GERMAN ana

ENGLISH GUNS

including the Celebrated

PIEPER ARMS CO.

make, also full line of

Rides, Eevolvers, Ammunition

etc. Write for Price List and quotations.

M. & L. SAMUEL, BE¥JAMIN & CO.

26, 98 nud 30 Front 8t. W., Teronto.

Account Books
Office Stationeryv
Bookbinding

Tvpe Writer Supplies

™ BROWN
BROTH ERS, (LIMITED)

64-68 King 8t. East, TORONTO.

The Macfarlane Shade Co.

(LIMITED)
TORONTO, - ONT.
Tne0gse

WINDOW SHADES.

MANUFACTURERS OF

Sevd for our new illustrated catalogue, showing
designs of Brass ¢:0ods, Fringes. Laces, Dec-
orated shades and all the latest novelties in the
Window 8hade Trade.

J. F. M. MAOFARLANE,
PRESIDENT.
—FACTORY —
8, 10, 1% Liberty street, Toronto. e

COWAN'S

COCOAS
CHOCOLATES
* COFFEES
CH'CORY
ICING SUGAR.

Are all standard goeds.

Cowan Coces and Chocolate Co., Ltd., Toronto,

L
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and Insurance Cbronicle.

With which has been incorporated the InTERCOLONIAL
joum«lu. oF CoMMERCE, of Montreal (in 1869), the
TraDE REVIEW, of the same city (in 1870), and
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Issued every Friday morning.

SUBSCRIPTION—POST PAID,
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THE SITUATION.

A motion to anthorize the municipali-
ties of Quebec to tax personal property
has been defeated in the Legislative As-
sembly at the instance of the Government.
This does not mean that this form of pro-
perty is to escape taxation, but only that
the Gavernment—not the municipalities—
is to get the benefit of the tax. The heavy
taxes which fall upon personalty in the
cities, especially Montreal, could not be
duplicated without making the burthen in-
tolerable. The exemption of this form
of property from municipal taxes will
help to reconcile business men to the
Government taxes; and this consideration
was probably present to the minds of Min-
isters when they decided not to permit a
duality of taxation. In Ontario there is no
direct Government tax corresponding to
that in Quebec, 50 the question of dual taxa-
tion of any form of property does not arise
here; and in the present state of the pro-
vincial finances there is nothing to create
the impression that a similar resort to
direct taxation will soon become necessary.
The estimated surplus of the province is
likely to undergo some diminution through
the arbitration to settle some contests with
the Dominion. The urgent necessities of
Quebec arise from the profligate manage-
Inent of her finances, in which respect she
Presents a marked contrast to the pruden-
tial thrift of Ontario.

Prince Edward Island bas just passed
through an election in which two Houses
in one were elected by separate electorates.
Both Houses will sit together, though one
rests on a property qualification of $350.
A small province is suitable for the experi-
ment that is to be made of two cham-
bers in one; it may do well enough there,
though the expedient is not hkely to be
Imitated in the larger provinces. The
Plan is not absolutely new, though there is
RO other example of it in the other Cana-

dian provinces. Heretofore, the island
had two separate chambers, and the ques-
tion arose whether the legislative council
ought to be abolished, or dealt with as it
has been. The decision to unite the two
bodies on a different basis of election was
probably a wise one. There is a tendency
in several provinces to abolish the second
chamber; Ontario set out, at the birth of
Confederation, with one chamber. Whe-
ther a provinca shall have one chamber or
two is for itself to determine; though the
excision of the second chamber, when put
solely on the ground of expeuse, is very
much like a man ‘catting off one arm that
he may not have a second to nourish.
Prince Edward Island has been conserva-
tive in her reform, and the result may
show that she has acted wisely.

Rumor says that the basis of the negoti-
ation for a fast line of Atlantic steamers is
the willingness of the Canadian Govern.
ment to increase the grant from $500,000
to $750,000 a year. The Napiers of Glas-
gow are named as the parties of the second
part. A considerable time has elapsed
since the question of a fast Atlantic line
for Canada was raised, but the delay will
be found not to have been without its uses.
A fast line of steamers is a phrase which
has acquired a new meaning in the last
two years. Then it was not certain whether
a farther gain in speed was possible or not ;
since then a considerable gain has in fact
been made. And what has been done
makes it probable that further conquests
in the same line can be made. If we had
got & fast line two or three years ago, it
would now have been out of date and
would have ill responded to its name. The
gain of thedelay is that we shall get a better
start when we do set out. The faster the
vessels, the more costly they are. The old
subsidy was found insufficient to tempt
any company to accept it; we have found
that we must increase it if we are to get
what we want.

England is so completely dependent upon
her navy for defence that she is obliged to
be in a position to defend herself against a
combination of any two powers. Russia
and France made a united naval demon-
stration, in sight ‘of British shores, a few
weeks ago, which is likely to produce an
effeot the opposite of what they could de-
sire. Immediately an agitation for an in-
crease in the strength of the British navy
was begun, with the result tbat the Gov-
ernment is likely to take measures in
the direction indicated. The amount
which will be asked for this purpose is not
yeot known, though the belief is that it will
be about £10,000,000. If the Russian fleet
had not visited France, the agitation for a
large increase of the naval force of Great
Britain might not have been started, or it
it had, might not have succeeded to any-
thing like the extent which will now be
reached. If France and Raussia had fore.
seen the effect of their naval menace, for
it was nothing less, they would most likely
have forborne to indulge in it. If Mr.
Gladstone refuses to tell prematurely what
he proposes to do to increase the power of
the British fleet, it would not be safe to

conclude that, when the time comes, he
will not rise to the height of the emergency.

There is a minority as well as a majority
report on the tariff bill from the Committee
of Ways and Means at Washington. The
majority report aims to reassure those who
fear that the reductions imposed will have
an injurious effect on the development of
manufactories, by pointing out that previous
reductions, far from having cansed the
calamitouns effects feared, were found con-
sistent with the steady progress of the in-
dustries in question. But this does not
prevent strong efforts being made in oppo-
sition to the bill. Tbe closing of manufao-
tories herq and there is often connected
with the policy of opposition to tariff reform.
Already there are symptoms that the same
game is to be played in Canada on the
cotton manufacture. Closing down some
of the mills is resorted to. Oue of the
causes leading to this step is admitted to
be founded in possible changes in the tariff.
In addition to this, overproduction and the
unsatisfactory state of the dry goods trade
are alleged. Meanwhile, Mr. McCarthy
hurls some of the weightiest of the shafts a$
what he designatles the * cotton combine.’
The avowed policy of the Government is
not to countenance known combines, and it
may go hard with the great cotton com-
pany which owns a large number of mills
in different provinces.

The Attorney-General of Jamaica is ag-
cused of taking bribes in connection with
the sale of the Jamaica railway to an
American company. The task of enquiring
into the charge has been assigned to Chief
Justice McDonald of Nova Scotia. There
is nothing in the general morals of railway
syndicates in the Uuited States to nega-
tive snch a charge; the truth of the par-
ticalar charge must not, however, be
assumed before the evidence supportiog it,
if svch evidence there be, is produced.
Great anxiety on the part of politicians to
aid the schemes of foreign capitalists ac-
quiring franchises in other countries than
their own, are legitimate objects of sus-
picion; but specific charges of corruption
should not be made without something
more definite than saspicion.

An outbreak of pleuro-pneunmonia on
Mr. Hawley's stock farm, at Pittsford,
N.Y,, is announced. Of the 500 Jersey
cows, no less than 70 or 80 per cent. is said
to be affected. The inspector who reported
on the facts has ordered extensive
slaughter. The fact is likely to be cited
in England as a reason why neither Ameri-
can nor Canadian live cattle shonld be
admitted. We shall be acked to suffer for
our neighborhood. It will be said again
with additional emphasis that Canada can-
not be relied on as being free from the
disease when it imports cattle from the
country where the pest is found on so large
a scale.

The city of Quebeo is treated by the Leg-
islatare of the province as the .proper Frey
of religions and charitable institations.
Both sides of the House unite in forcing
the municipality to supply water to these
institutions at a specially low rate ; and if
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the second chamber concur, this stand-and-
deliver demand will become law. Why
religions and charitable institutions should
got water cheaper than individuals, and the
city, that is the whole population, be
obliged to supply it, perhaps below cost:
passes understanding. One thing is clear :
clericalism in Quebec is on a fair way to
commit suicide, and the more acts such as
this are perpetrated the soonmer the end
will come.

The mew Frontenac Hotel, on the site of
the old Chatean, is a curions commercial
appeal to the sentimental side of history.
The decorations are of the same character,
and refer back to the 17th century. But the
sfte has special merits of its own, com-
manding as it does splendid views of the
surrounding country, and both banks of the
8¢t. Lawrence river, theisle of Orleans, the
Lsurentian range of mountains. This mag-
nificent hotel, with its 170 bed-rooms, is a
bol@ experiment, seeing that it is intended

" o8 o feeder to a railway, and it remains to
be seen how it will turn out as a com-
meereial speculation.

WAREHOUSE RECEIPTS.

The constitationality of the warchous-
ing claugse in the Bank Act was raised
before the Judicial Committee of the Privy
Council, on an appeal to that tcibunal from
the Ontario Court of Appeal, in the case of
Tenunant and the Union Bank. The cable
brings the news that the Bank has failed
on the appeal. The failure is probably
due to the finding of the Court that the
warehouse receipts were bad in them-
selves. The dispatch also says that the
warehouse receipt clanse in the Bank Act
hag been held constitutional. If the Court
has gone 8o far, it must in’effect have said
that although the receipts were bad, yet
had these been good they would have
given effsot to the Bank's claim as as-
signees of the receipts, because they find
that the Dominion Legislature was not en
croaching on the exclusive power of the
provinces to deal with civil rights when it
passed what is known as the warehousing
olause in the Bank Act. Till the mail
brings the judgment in full, it would be
idle to deal as extensively with its effect as
we hope to do in our next issue.

THE SHOPKEEPER FEELS IT.

Who suffers when a mechanic or & labor-
ez is disabled or out of work? The man
himself, of eourse, and his family still more.
But others bear a part of the load of penury
and dietress in such a case. We make a
mistake if we suppose that the bread-
winner who has no work or who cannot
woek is entitled to all our sympathy. If
we think for a minute it will probably oo-
oux to us that the load of his misfortane is
by no means on himself and his household
only.

Sappose a factory hand disabled by a
beeken arm, or laid aside by stoppage of
the factory. Suppose a corporation laborer
with & broken leg. In most cases these
Poople ave no reserve of means laid aside
for & rainy day. The wife and family need

food and fuel, the man needs medical care
and perhaps medicine. Many are too
proud to look to charitable funds or socie-
ties for help, and so they lean on the shop-
keepers. The coal dealer sends wood or
coal to such a stricken house and waits for
his pay. The butcher or the baker pro-
vides in many cases for the food wants of
unfortunate families and marks it on his
books. Many a grocer who canill afford it,
continnes to sell tea or sugar, cheese or
flour ‘‘on tick” to the household. The
shoemaker, the chemist, the doctor, all
probably bear a share of this man’s load.
In these cases the promptings of the heart
overcome the objections of the pocket.

In every considerable industrial centre
such happenings to work people occur with
painful regularity, and when slack time
comes and hands are discharged or put on
half time, the pressure becomes more or
less severe upon those whose business is
the supplying of the workers’ households.
Charitable boards may look after the very
destitute ; church members do much in the
way of assistance. But when temporary
misfortune overtakes a wage-earner we
think it very likely that the shop-keepers
often bear more of his load than they can
reasonably be called upon to do.

MANITOBA CROPS.

A bulletin issued this month by the
Manitoba Department of Agriculture con-
tains some interesting information about
the crops of that province. Attention is
drawn in this to the distinct nataural con-
formations which influence the climate to
such an extent as to influence the crop
yield. There is under cultivation a frac-
tional part of a territory two hundred
miles from east to west, and about one
hundred miles from south to north in the
province.

“ All that part of Manitoba injthe bed of
the old Lake Agassiz, from the ‘Ridge,’
east of the Red River, to the foot of the
Pembina Mountains, and following a line
through Morden, Treherne, Burnside,
Arden, and skirting the Riding and Duck
Mountains on the east, now called the Red
River Valley, is especially favored by its
rich soil, its moisture and heat, for the per-
fect mataring of all kinds of grain. The
altitade of this district averages about 800
feet above the sea level. Going west, the
rise of the Pembina and Riding Mountains
gives a more elevated prairie, interspersed
by many bluffs of timber and numerous
lakes and ponds. Going farther west, and
especially to the south-west of the province,
the elevation is still greater ; soil is some-
what lighter, and scarcely any timber. For
muny years this south-western distriot was
noted for its wheat, being of fine quality,
invariably ripening early and without frost,
while yielding abundantly.”

It appears from this report that the Red
River Valley has been the most favored
district this year in the matter of crop,
and that the south-western and western
parts of the Province have suffered from
the hot winds and want of rain. We con-
dense from its pages some paragraphs
which show, among other things, that the

yield of wheat per acre ranges from less

than 10 bushels per acre in the‘south-west
to more than 20 in the east, the average
being 154 and the total estimated yield
15,616,000 bushels from a little over a
million acres.

The following table is a brief summary of
the wheat yield throughout the province :

Under  Yield per Total

crop. acre. yield.

Acres. Bus. Bus.
N. W. Dissrict.. 87,696 17.07 1,496,970
8. W, “ 405,000 9.12 4,181,000
N.C. " 294,150 19.05 5,604,557
8. C. o 161,928 20.00 3,220,560
East “ 55,776 20.86 1,163,826
Province ....1,003,640 15.56 15615913

To the question sent to correspondents,
** What percentage of this year's crop has been
marketed ?” it is replied that one-third has
been sold in the N. W district; rather more
than two-thirds in the S. W., while the North
and South Central report each 62 per cent.,
and the Eastern only 40 per cent. sold. Cal-
culations from these figures wonld put the
amount of wheat already marketed at 9,244,
556 bushels, leaving a balance of 6,374,367
bushels still in the hands of the farmers. Of
the wheat marketed 6,000,000 bushels has
gone east and south as wheat; about 1,000,000
in the form of flour, leaving over 2,000,000
stored in elevators west of Lake Superior for
shipment or for grinding. Of the 6,371,367
bushels in farmers’ hands nearly 3,000,000 will
be required for seed and bread ; this will leave
about 38,500,000 to be yet marketed for expors.

The wheat is reported this year to be free
from smut and usually No. 1 or 2 hard.

The oat crop ripened too fast and does not
come up to expeotations; 388,000 acres pro-
duced 9,823,000 bushels, say 256} bushels per
acre, and the province itself or the lumber
camps to the immediate east will need it all

Barley shows on the whole favorably, and
an increased acreage is predioted; 114,762
acres was sown, yielding 22.14 bushels per
acre, or & total of over two and a-half millions.

Flax has been grown in the province, usually
for the seed, which is either used in the
Winnipeg mills or sent to Ontario. Almost
12 bushels per acre is the yield, and 9,737 acres
has been gathered, say 116,454 buehels. The
Department urges more general cultivation of
this orop. ’

Anticipated changes in the United States
tariff leads to the hope of an 1mproved market
in that country for both barley and potatoes,
and Manitobane are therefore thinking of
growing more of both ; 12,387 acres of potatoes
yielded 1,649,000 bushels, or 133 bushels per
acre; and 20,919 acres other roots produced
3,896,000 bushels, being at the average rate of
186 bushels.

More than & million dollars has been ex-
pended during 1893 on farm buildings. Prairie
fires are referred to as having done consider-
able damage during the year.

THE DANGERS OF THE LAKES.

Of the hundreds of thousands of pas-
seugers who are accustomed to sail the
Great Lakes in the fine summer weather
there are few who have any adequate
notion of the dangers, to which seamen
and their 'oraft on this great expanse of
fresh water are subjected in wintry weather
or in time of storm. We take steamer
from Collingwood or Owen Sound for Port
Arthur or Daluth ; we make the round trip
from Buffalo to Chicago; we cross Lake
Ontario to ;Rochester or Niagara, with as
little thought of danger as the New Yorker-
has who steps on board his train for
Boston or Albany. And it is not until
some disaster occurs, some gale is- an-

nounced, that strews the lake shores with
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wrecks, that we realize the extent of these
bodies of water and the loss of life and
property that storms upon them may imply,
crowded as they are with steam and sail
craft.

A statement recently made public shows
that the season of navigation just closed
has been characterized on the lakes by an
unusual destruction of property and loss of
life. There were lost in 1893, in navigating
the great lakes, 123 lives. Coincident with
these sad fatalities no less than 53 boats
passed out of existence whose aggregate
burthen was 24,258 tons. The cost of these
oeaft is placed at more than a million
dollars ($1,040,000). Besides these, there
were partial losses by stranding, colli-
gions and fire, which bring the grand
total losses on boats to $2,112,588.
Taking the lakes separately, we are told
that the loss of 'life was: On Lake Erie,
59: Lake Huron, 33; Lake Saperior, 10;
Lake Michigan, 12; Lake Ontario, 4; Do-
troit River, 5; total, 123 lives. It appears
that the loss of life this season is the largest
since 1887, when the total number who
perished was 204. Nearly half of these 123
persons thas lost their lives on Lake Erie,
the shallowest of all the lakes, its average
depth being only 75 feet, while it has no-
where more than 200 feet of water. The
small but deep Liake Ontario shows a small
loss Jof life. . Mighty Superior, 360 miles in
extent from east to west and 160 miles
across, with a depth in parts of a thousand
feet, shows less fatalities than Lake Michi-
gan; while the large proportion of Lake
Huron in the list is mostly to be accounted
for by the collision of the steamers * Phila-
delphia " and ‘“Albany.” ;In the records
of-the lake marine the great storm of Oct.
14¢h finds no equal for destructiveness.
Not counting cargoes, except on boats which
were totally lost, the property destroyed
during that storm amounted' in value to
$484,327, and 52 lives were lost. Next in
Soverity was the big east gale of April
18th, when eight lives and property
valuned at $280,000 were lost. Practi-
cally all the losses by collision were due to
fog.

While it would appear that steel and
iron boats have suffered most severely, it
must be borne in mind that the percentage
of loss on them is much higher than on
wooden boats of the same build and class,
from the more expensive nature of their
construction. The losses from collisions
amounted in the aggregate to $877,487;
from strandings, $848,578; from fire,
$247,000 ; from foundering, $509,548; dis-
masted and disabled, $180,000. The aggre-
gate insurance losses on halls for the season
are estimated at $1,100,000, and of thess the
total losses reach $614,000. Having given
these totals, in a very stormy season, it
may prove suggestive if we briefly sketch
& few individual instances of recent disas-
ter to show our readers what hardships
have to be endured by seafaring men close
to our own doors :

.. Jn the first week of December the steamer
* F. W. Wheeler,” coal laden from Buffalo to
Chicago, went ashore three miles east of
Miehigan City at 2 o’clock on Sunday morn-
Ing A firet the life-saving orew wen$ to her,
bus the captain declined assistance, and tele-
Rraphed for two tugs with hawsers. His boat
was lying easy on sandy bottom. At noon the

wind shifted from southeast to northwest and
blew a gale. The crewof the * Wheeler * sig-
naled for the life-saving orew to take them off,
a8 the sea was washing olear over the boat.
The life-saving crew launched their boat off
the ioe banks which lined the shore and made
$wo trips, bringing nine men in the first load
and remaining seven in the second, landing
them all in safety. The steamer was not in-
sured. On going to the wreck of this boat the
tug *“ W. R. Crowell” foundered six miles
from the Indiana shore in Lake Michigan in
ity feet of water, Sunday evening.

With their steamer’s topmas$ for a rudder
post, and rigging for a rudder, the orew of the
steamer * Myles " succeeded in bringing their
boat into port at Owen Sound on Tuesday.
For over seventy hours they had been adrift.
The ¢ Myles” was bound for Owen Sound with
wheat from Fort William, and when off
Cabot’'s Head on Saturday her rudder was
carried away in the gale. She drifted all tha¢
night, and on Sunday afternoon was in sight
of Christian Island. With ingenuity born of
desperation, the orew took down the topmast
and rigged up & temporary rudder. The
steamer’s progress was slow, but she finally
reached port in safety.

No boats passed up on Wednesday, says the
Ambherstburg Echo of December 8th, the con-
tinued cold weather making the ice floes much
heavier and thicker, so much so that seven
boats were reported fast in the ice off Col-
chester [Lake Erie].

Yesterday, (Thursday) moruning, Alexander

Hackett, at Colchester, reported that there
were ten boats in the ioce in sight of his place,
some of them making headway and others
were fast frozen. At 11 o’clock four of them
passed here. They were the ‘ 8itka,” * City
of Berlin,” *Chemung,” and “C. W. El.
phicke.”” The * White Star” and consort
are fast in the ice off Colchester and made no
progreas yesterday. The * Aurora' and her
two consorts got out of the floe they were fast
in a$ Colohester, but got stuck again about two
miles below Bar Point. A despatch from
Kingaville, yesterday morning, stated that five
boats were in the ice of that place. The ice
in the lake was from six to eight inches thick.
The ** Wotan ** and * S8aginaw Valley * started
out from Amherstburg yesterday afternoon
with the tug ‘‘Swain’’ ahead to open the way
for them. The ‘ Harlem” was reported
aground off Colchester. She had not moved
from where she was on Wednesday noon.
" The steamer ‘‘Waldo A. Avery,” from
Chiocago to Buffalo with 70,000 bashels corn,
burned in the straits of Mackinac. The
burning boat was beached at MecGulpin’s
Poins, five miles west of Mackinac. Both
steamer and oargo were totally destroyed, but
the orew all escaped in safety. The fire started
in the lamp room.

A later issue of the same journal says that
on Thursday night the steamer ‘ Neosho,”
bound up, reported that the * Harlem,” 2,300
tons, was flying signals of distress off Kings.
ville, but she could not get to her. The south
wind on Friday caused the ice to block up the

assage. A group of five steamers passed

own together, but all got fast at Bar Point.
On ths same day the ferryboats * Promise
and * Excelsior,” going to the ¢ Harlem,”
loosened the ice so these five got free, but
three of them became fast again after going
about five miles. The ferryboats ¢ Promise ”
and ** Excelgior " are Detroit boats, bailt with
rounding bows which ran up on the ice and
orush it down. They eventually released the
*“ Harlem,” which got into Detroit River and
continued her oold voyage northward. They
also reached the other five and got them out of
the ice floes after hard work. On the next
Tuesday, the same ferries lett Detroit to
resoue the steamer * Livingstone,” fast in
Lake Erie ice off Kingaville with some of her
forward plates loose, and she was leaking.
About 100 tons of her cargo were thrown
overboard and 400 tons lightered on the * Pro-
mise.”” The * Livingstone ” was brought up
and reached Detroit on Wednesday afternoon.

—8ays the Vernon, B.C., News : On Satur-
day the first shipment of hopes from the Okana-
gan ocountry to England was made by the
Coldstream ranch. A car containing about
seven tons was oonsigned direct to London,
and the hope were in first-olass condition; it is
expected that they will command & good price
in  the Englieh market,

A MEMORABLE STORM.

No one who saw the prodigious maass of fallen
telephone poles and wires that blocked Bloor
street on Saturday last is likely to forget that
striking spectacle. Sleet had formed in the
night upon the great stretches of wires so
thiokly that its weight, when the high wind
set the ice-olad wires oscillating, at last broke
down pole after pole, 12 to 15 inches through,
and from Yonge street to Avenue Road not one
was left standing. Night and day ever since
the company’s men have been at work all over
the city restoring connections, and, consider-
ing the extent of the ravages made by the
storm, they huve done well for their subsorib-
ers. Their country exchanges have suffered
severely too.

Nor were the other electrié companies much
better off. The Btreet Railway was disabled
for a day ; the telegraph companies lost poles
and wires in all parts of the city. But the .
damage in the country was enormous. The
Great North Western Company declares the
storm of Friday is the worst in its history, or
recorded by its predecessor. The wind was
from the south-east and the railway tele-
graph wires east and west suffered most,
though up the Northern Railway as far as New.
market devastation has baen done. ¢ You may
state,” say Measrs. J. T. Townsend, Grand
Traok telegraph inspector, and A. B. Smith,
G.N. W. Construotion Supt., ** that in the ter-
ritory from Coboarg to Guelph, and asfar back
as Uxbridge and Erin, not a single stretoh of
wire, railway or other, escaped that storm.
The ice was as thick as your wrist on wires and
poles, and before the repairers ecould even
olimb the poles we had %o pound the ice off
them as best we could. Every available man
who oan put on a pair of spurs and splios a
wire has been oalled out. 1t will take weeks
of time and a great deal of money to put wires
as they were.” On the highways, it was no
uncommon sight to find farmers’ teams haal-
ing the debris of broken poles and dangling
wires to one side of the road so that vehicles
could pass by.

Luockily the variety of eonnections in every
direction possessed by the G. N. W. Company
enabled it to handle almost all the business
offered, though to do so the messages had
often to make ourious roundabout journeys.
For example, s telegram from Toronto for
Barrie could not be sent over the ordinary
route—it was therefore despatched to Buffalo,
which office forwarded it to New York—New
York sent it to Montreal and Montreal
throngh Kingston to Lindsay, then Lindeay
communicated it to Barrie. Muach of this
kind of roundabout sending has still to be
done. It was only yeaterday that direct con-
nection between Toronto and Montreal was
re-established by shis company; it had been
interrupted since Friday p.m. The C.P.R.
Telegraph has suffered greatly too, but has
made great efforts to handle its business and
is getting slowly into shape all along the
affected distrios. .

BANK OF OTTAWA.

The addrese of the president to the share-
holders of this bank at the annual meeting last
week dwelt largely upon the oondition and
prospects of the lamber trade and our relations
with the United States. This is to be expeoted
when we remember that this bank does busi-
ness in & lumber centre, and when Mr. Magee
assures us that nearly one-half the entire ex.
ports of lumber made in the Ottawa distriot go
direot to the United States, The demand for.



768 THE MONETARY TIMES.

Canpadian lumber this year was good, and the
prospects are, he declares, * very encouraging,”
though the square timber market has been
dull. A needed oaution finds place in his
speech, to the effect that makers of timber do
not again flood the market with larger quanti-
ties than the demand warranta.

Roference is made to the improvements at
head office, to the purchase of a lot and the
erection of a building for a banking office in
Winnipeg, to the new office at Pembroke and
Hawkesbury, and to the opening of branches
at Parry S,und and in Rideau street, Ottawa.

The net prcfits of the bank for the year were
$191,712, almost 13 per cent. upon the capital,
out of which, and the 1892 balance, seven per
cent. dividend was paid, $20,000 carried to
Officers’ Guarantee Account, and $75,000
added to Reserve. This last account is aleo
swelled by $60,987 premium on new stock, and
stands at $843,536. Deposits are increased to
$4,090 000, of which $651,000 is without inter-
est. Circulation at date of statement stood at
$1,129,000. Of the assets, those readily avail-
able appear at $1,594,000; current loans at
$6,159,000, and the total shows the handsome
figure of $7,928,226. The report and statement
of affairs met, as it deserved, the approval of
the meeting. The directors were re-elected.
Mr. Charles Magee and Mr. Robert Blackburn
were again chosen president and vice-presi-
dent respeotively.

CASH TRADE GROWING.

. Messrs. E. Berwick & Co., general merchants
and grain dezlers at Shelburne, in Dufferin
county, about mid-way between Owen Sound
and Toronto, write to us an entertaining letter
about the Patron stores thereabout and their
mode of doing business. We quote: ‘ The
fine autumn spoken of in your good-natured
postal oard reminder of Nov. 21st bas given
place with us to old-fashioned winter, but the
good roads are still with us, though changed
to snow. Whether this is the reason for the
good business we are having, we cannot say,
but we certainly have no reason to complain
of duli times. The month of November was
our ‘best on record,’ and December bids fair
to surpass all previous Decembers. This in
spite of the fact that there are two *‘Patron’
general stores in .oppesition to us here, both
professing to sell anything and everything at
15 per cent. advance on invoice price, with
the exception of sugar, factory ocotton, and
several other staple'lines, which they sell at
oost! It is a little strange under the circum-
stanoes that we should be able to do any busi-
ness at all, but we manage to worry along
nevertheless. We don’t mind admitting to
you in strict confidence that we don’t sell ‘at
cost ’ either. A very pleasing feature of our
trade this season, too, you will be glad to
know, is the large proportion of cash busineas
we are getting; perhaps we may thank our
Patron friends for this change.”

FROM GREECE,

Mail advices from Patras, dated December
2nd, say that the currant market of Greece
has shown a slight improvement, and prices of
the lower qualities have advanced fully 6d. t>
1s. per cwt. This, t> a large extent, is due to
the action of Coist growers, who, having seen
that their fcu.t, when sent to the market for
sale, ‘* fetched soircely half oultivation ex.
penses,” huve abstained from sending any
tarther supplies on their own aoccount. This
bas forced shippers, who have oonsiderable

shipments, to purchase on the Coast direct,
and as & consequence growers have been able
to take up a stronger position.

Although the weight of fruit remaining in
the country is still very considerable, shippers
do not look for any decline in present quota-
tions. The Greek government, it would
appear, has positively decided to take off the
excise duty on spirit-making, and quantities of
the lower grade currants will be distilled. The
government also has in hand a projeot for
levying an export duty of 20 to 30 per cent. in
kind as an additional daty on currants
exported for eating purposes. This naturally
gives encouragement to holders of frait. Ship-
ments to date are given at 97,808 tons ; those
of last year to December 2nd were 84,491 tons.
Canada, however, up to the same date, had
only received 1,079 tons, as compared with
1,328 tonsin the sume time last year.

LEMONS.

Trade in lemons is considerably ocurtailed
by short supplies, many of the wholesale
houses reporting that they have no stocks
whatever on hand. The stock of the “Dora”
was sold in New York on the 18th. Her cargo
consisted in part of new Messina lemons, some
of which showed decay, having been heated by
shipments of dried fruit, which were also car.
ried on the voyage. The fruit bronght from
$3.75 to 84.25. This sale has supplied the
wants of New York and its immediate vicin.
ity. On Wednesday the stock of the steamer
 Guildhall,” consisting of 32,000 boxes, will
be sold. 1t is anticipated that enough orders
are held in abeyance to keep the market quite
as strong as at the Monday sale. Supplies are
expected in Toronto on Friday (to-morrow),
and it is thought that quotations will stand at
from $4.50 to 5.00 per box. In the meantime
lemons are selling in & retail way at from 20
to 30c. per doz., according to the quality of the
stock.

PETROLIA OIL SHIPMENTS.

At this season of the year new developments
are not looked for. Crude and refined remain
without material changes. The following are
the shipments of crunde and refined reduced to
crude equivalent, over the two railways for the
month of November, as compiled by the Topic,
together with a comparison for the correspond-
ing month of the two previous years :—

GRAND TRUNK.

Crude. Refined.
21,860 bbls. 23,996 bblse.

MICHIGAN CENTRAL.
4,595 bbls. 15,770 bbls. 44,020 bbls.
The total equivalent is thus for the current
year 125,870 barrels. That of last year for
same period waes 119,300 barrels, and in
November, 1891, it was 86,320 barrels.

Equi-alent.
81,850 bbls,

MIRAMICHI WOOD EXPORT.

The export of deals and other lumber from
the Miramichi River, New Branswick, has not
been 80 great in the season of 1893 as in the
previous season. The deal trade shows a de-
crease of more than eleven million fest, viz.,
from 91,907 523 superficial feet in 1892 to 83,.
891,307 this year. Taken asa whole, says the
Ohatham Advance, *‘ the season’s business has
been disappointing. The deals wintering seen:
to be aboat the same quantity as last winter,
but operations in the woods for the winter
upon which we are entering are put down at

requirements for November and December | fully one-third less than those of last season.”

It is true that an increase is shown in the
export of palings by some 220,000 pieces, or
nearly ten per cent., and an increase of 202,.
000 pieces of spool wood is also chronicled.

But these are comparatively small items;
the main fact remains, that against 134 vessels
of 103,500 tons which carried deals across the
Atlantic last year, there were this year only
111 vessels of 87,736 tons. We note that the
American 8pool and Bobbin Company, which
last year shipped 1,109,000 pieces spool wood,
does not appear to have shipped any this year.
The trans-Atlantic shipments from Chatham
for the year are thus given :

No.
Ves els. Touns.

Shippers, 1893, 8. F. Deals,

J. B. Snowball...... 36 25,16 22,081,347
W.M. McKay...... 21 -18,621 18,084,380
F. E. Neale ....... . 11 12,847 13,519,604
D. & J. Ritchie & Co. 20 10,964 10,660,238
Wm. Richards...... 9 8.530 7,334.818
E. Hutchison ...... 10 7,974 7,109,925
G. Barochill & Sons, 4 3,631 4,601,000
Total..........111 87,736 83,391,307

No.
Shippers, 1893, Vessels. Tons. Pieces.

Clark, Skillings
&Co.evvueve. 2 1,069 spool wood 793,083
J. W. Bennett.. 1 739 . 503,439

A FIREMEN’S MEETING.

A gathering of interest was held in New
York last week. This was the annual banquet
of the Veteran Firemen’s Assoociation of the
paid fire department of that oity. To be a
veteran one must have served twenty years in
fire-fighting. The time chosen for the dinner
was 9 o’clock, because fires are more frequent
between 5 and 8 p.m. than during the rest of
the twenty-four hours. That thejchoice was
wise is shown by the sounding of several
alarums after 5 o’clock. At the first fire Chief
John Bresnan was badly chaked by smoke,
and at the other Chief Hngh Bonner was hit
on the head by a falling shutter, and had to
go to a druggist to have a gash near his right
eye and abrasions on his face pateched up.
Bat both went to the dinner.

Ex-chief Charles O'Day presided. In the
absence of the mayor, George B. MoClellan
responded forjthe city. In speaking to what
seems to have been the toast’'of the evening,
namely, ‘ American and Foreign Fire De-
partments,” Mr. Henry D. Purroy said :—

‘ After having familiarized myself with the
various flre services of the principal cities of
Europe and America, the whole subject of
their respective merits, according to my mind,
is narrowed down to two simple conclusions.
First, that the American fire services generally
are far superior to those of Europe; and, seo-
ond, that there is no fire service in either
Europe or America which, as to general effi-
cienoy, is the equal of that of the city of New
York. That the fire services of the great Euro-
pean oities are inferior to those of the impor-
tant towns of America, is due chiefly, in my
opinion, to the fact that fire is a much less
dangerous and less dreadful element of des-
truotion in the one case than it is in the other,
and that, as & natural consequence, greater
promptness and superior skill and equipment
become absolutely essential in order to suo-
cessfully cope with the more pressing and more
serious emergency.

¢ In other words, while every second lost in
getting to a fire in New York city tells terribly
against its speedy extinguishment, and while
it is therefore necessary to use every method
that ingenuity oan suggest to lessen delay, both
in sending out the alarm and responding
thereto with the very strongest and the very
best apparatus, yet, on the other hand, no large
section of London has recently hurned down,
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although in most instances the alarm of fire ie
there leisurely transmitted by telephone, and
is responded to quite deliberately by firemen
who live comfortably with their families in
company quarters, and who, when they do get
to work, use an equipment which here would
be oonsidered by all competent experts as ut-
terly inadequate.”

*Fire Insurance” was responded to by
John W. Marray, who ig the first vice-presi-
dent of the German-American Fire Ineurance
Company. Mr. Maurray said that fire insar.
ance originated in the early centuries through
the discovery that it was necessary to proteot
the earnings of those who might! lose all in an
hour. After the great London fire of 1666 it
was found necessary to create corporate com-
panies. The fires of 1835 and 1845 in New
York, the 1871 fire in Chicago, and the Boston
fire of 1872 tanght the companies how to dis-
tribute their risks and avoid the wifing out of
their capital in & night. ** The sole aim to.
day of insurance companies is not to earn big
profits, but to lower the insurance tax by look-
ing after the constructionjot buildings and the
formation and control of fire departments.’’

INSURANCE MATTERS.

The president of the Equitable Life Assur-
ance Bociety was in Montreal the other day,
and his visit probably had to do with the fact
that Mr. W. C. Van Horne, president of the
Canadian Pacific Railway Co., has been
elected a direosor of that Bociety. Mr. Van
Horne is the first Canadian ever elected to the
board of directors.

It is announced that the Canada Life As-
surance Company has made a deposit of $100,-
000 with the Ohio Insurance Department and
will begin life business in that State.

The people of Truro, Nova Scotia, claim a
better insurance rating than the fire under-
writers give them. They sent a deputation of
Board of Trade members to Halifax the other
day to talk to the N.8. F.'I. A. That body

agked to have the facts as stated submitted in
the form of a memorial, .Which they would

refer to the home offices, with a favorable
endorsement on their own part.

The Free Press tells us that a mutual fire in-
surance company under the auspices of the
wholesale trade of Winnipeg has been orga-
nized, with Mr. J. H. Ashdown as president;
Mr. F. W. Stobart, vice-president, and R.
T. Riley, treasurer. The objecs of the agsocia-
tion is stated to be * the securing of lower
rates,” and a guarantee fund to pay losses the
first two years has been sabsoribed. The best
way for merchants to secure lower rates from
fire underwriters is to lessen the devastation
by fire, which is greater in Canada and the
United Btatos, we believe, than anywhere else
in the world.

The Canadian business done by the Standard
for the year 1893 is desoribed by Mr. Korr, the
chief inapector, as being eminently satisfac-
tory in charaoter. The lapses were not beyond
normal, and the reputation of the company is
80 high that the prospectsjfor the coming year
are still bright.

The inspector of agencies for the Provident
Savings Life Assurance Society of New York,
residingat Monoton, N. B., has added to the
list of agents a lady by the name of Mrs,
Whittier, of Shelburne, N. 8., the wife of a
Prominent lawyer of that place. She is eaid to
be the first female solicitor for life insarance
in the maritime provinces.

London ie headquarters of the Steam Boiler
and Plate Glass Insurance Company of

Canada, whose manager is Mr. James Laut.
The directors are: E. Jones Parke, Q.C.,
president; F. A. Fitzgerald, vice.president ;
Hon. David Mills, John Morison, T. H.
Purdom.

T ————

TEXTILE NOTES.

Mr. J. B. Ferguson, the new proprietor of
the Innisville Woolen Mill, has commenced
work. The chief lines of manufacture will be
otoffe and farmers’ oloths. The mill was
formerly operated by J. F. Fairgrieve & Son.

The partnership of the Hamilton dry goods
firm of Messrs. Robertson, Munro & Reid has
been dissolved. J. 8. Reid retires and the
rest of the firm will continue business under
the style of Robertson, Munro & Co., whole-
sale dry goods.

A Kidderminster carpet report speaking of
the proposed changes in the United States
tariff, says : Even if there is a less reduction
in the duties on carpets than et forth in the
bill of the Ways and Means Committee at
Washington, there would be a benefit to the
English trade, though of course the effect of a
reduction in the duty on the raw material has
at the same time to be borne in mind. Despite
the obstacle of the tariff, Kidderminster mana-
tacturers have still kept in direct touch with
the American markets, and it is worth note
that at the very time there was a soare about
American carpets being thrown on $he English
market, English travellers were shaping them.
selves for a business journey to the States and
Canada.

Cotton operatives are at present feeling
anxious over oertain rumors that point to
either a total temporary olosing of some of the
mills, or else large reductions in the number
of hands employed. Mr. Bruce, seoretary.
treasurer of the Canadian Colored Cotéon
Mills Company, stated to & Montreal Star
reporter that the mills at 8t. Croix, N.B., and
one at Hamilton were at present working on
half time. He could not say, however, whether
any other of the mills would be affected later
on. It is understood that the cotton manufac-
turers propose visiting Ottawa before the
present session, and urging upon the Govern-
ment the necessity of continuning the present
tariff.

The Guelph oity council have passed a
regolution favoring the application of Messrs.
Newton Bros., who propose to establish a
woolen factory in that city.

The Richelieu Woolen Mills at Chambly,
Ont., are putting in an additional boiler.

A deputation of the woolen piece goods trade
were at Ottawa this week, but what result at-
tended their interview with the Cabinet we
are not told. ‘

METAL AND HARDWARE TRADE
NOTES.

The sales of skates this year have been un-
usually large. Such brands as the “ Colum.
bus,” ‘ Btar,” *“Aome’’ and others have all
been in request, while the sale of hockey skates
show a constant inoreage.

The demand for metals on the Toronto
market is, for the season, a fairly good one,
with the exoeption of antimony and spelter,
which are best desoribed as dull.

James Watson & Co., Glasgow, in their
report of the 8th inst., say: “ We have again
to report an aotive market for Bcotoh pig iron.
A good business has been done in all three
desoriptions of warrants and prices are well

maintained. The coal strike is now practically
settled, and it is expeoted that operations will
shortly be resumed in the greater part of the .
local ironworks.”

The production of wire nails promises to
overtake that of cut nails at a very early date.
It exceeded the production of steel out nails
in 1891.

Among the new companies gazetted is the
Bowman Hardware and Sporting Goods Co.
(limited) of Hamilton, with a capital of $90,-
000. The directors are Messre. William Bow-
man, Joseph Bowman, Alexander MoLaughlin,
John Hoodless and John Young, all of Ham-
ilton. )

This year the imports [into Great Britgin]
of iron ore to 30th ult. are 3,786,000 tons, 376,-
000 tons more than in 1892, and about 800,000

tons more than in 1891.—Iron and Steel Trade
Journal.

The English metal exports to Canada during
the month of November, 1893, were as follows :
Iron plates and sheet, 2,144 tons ; iron and
steel, 3,088 tons; bar, angle, rod and bolt iron,
300 tons; railroad iron and steel, 336 tons;
hoops, sheets, and boiler plates, 571 tons ; gal-
vanized sheets, 352 tons; cast and wrought
iron, 804 tons ; old "iron, 2,026 tons.

A meeting of the Bonanza Nickel Mining
Co. was held in Berlin to-day. Among those
present were Mr. Jas. Livingston, M.P.,
Baden; Mr. J. Moore, M.P.P., Preston, and
Mr. F. Walters.—Record, Dec. 19th.

Most of the small steel ocastings are merely
malleable iron, treated with animal charooal.
The operation is about the same as case-hard-
ening, a8 far as the heating is concerned, but
it is oontinued longer, and not quenched in
water, in most cases. If the charges for such
3tee) oastings are much higher than for malle-
able iron, it may pay to experiment on them
in this way.—Iron Trade Review.

FOR GROCERS AND PROVISION
DEALERS.

Messrs. Lovell & Ibbotson have opened a
grocery in Guelph.

Sarnia butchers think that farmers and
others who sell meat around the town or on
the market should take out a license.

Collingwood has received what is said to be
iss firat direct shipment of Florida oranges.

The directors of the West Oxford Cheese
and Butter Company have put in.a butter
making plant and are now rushing things in
that line. This is said to be the firet instance
where a plant has been put in by the company
itself.

F. Lee, of Tilbary Centre, expeots to start
his pork-packing establishment by January
1st.

The 8t. John, N. B., wholesaleruen have
come to an arrangement in regard to the price
of illaminating oils, whioh are fractionally -
higher in consequence. :

Bays the London Free Press: Mr, 8. A.
Armstrong has invented and introduced a new
system for refining and purifying salt. Itis a
secret, but is being used in the salt works of
the Mooretown Salt Company.

The packing of soused mackerel is abous
over for the season, and the outpat is said %o
be below the average of the past few years.

Canada is eaid to have 662 lobster cannerieg,
Last year Canadian exports of canned salmon
amounted 010,219,868 1bs.,valued at $1,655,082,
Of this, England took nearly 5,000,000 1bs,,
while 4,253,016 lbs. were sent to the United
St&tQSO
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A vessel arriving in Halifax from Newfound-
land reporta that there are about twenty-five
guil of vessels at Bay of Islands waiting for
herring. Up to the hour of leaving no herring
had made their appearance, which is some-
thiag unusual for this place. No cause can be
assigaed why the fish have not struck in as
usual.

The Wholesale Grocers’ Guild of Montreal
has elected the following officers : President,
Me. George Childs; vice-president, Mr. C. P.
Hebert ; treasurer, Mr. W. W. Lockerby ;
dirsotors, Messrs. C. Chabot, H. H. F. Hughes,

" 'W. Kinloch ; committee of arbitration, Messrs.

H. Laporte, G. E. Forbes, J. E. Quintal, F-
Birk.s and D. C. Brosseau.

Tn3 officers of the Hamilton Retail Groocers’
Asscciation for 1894 are: President, Adam
Ballantyne; 1st vice-president, James Main:
9nd vice-president, E. Hazell; secretary, W. R.
Harvey; treasarer, - 0. Bremner; sauditors,
Mogszs. C. Holt and G. Powell ; exeoutive
committes, Messrs. John D. Carpenter, Chas.
H. Pecbles, T. Hazell, John Ronan and J. C.
Bolligan.

The following will serve as officers of the
Toronto Retail Grooers’ Association for the
ensuing year: President,” R. Donald ; vice-
president, F. 8. Roberts ; secretary, R. M.
Corrie ; treasurer, M. McMillan ; inner gaard,
J. Marshall ; directors, J. Bond, H. Tolchard,
R. Mills, W. H. McCalloch ; trustces, Measrs.
Mills, Roberts and Williameon.

The railroad company has issued a'bulletin
of the fruit shipments overland from San Jose
for the present season to December 2nd. Itis
as follows, in pounds:

Green Fruit—Cherries 2,279,205, peaches
1,763,135, plams 2,791,185, aprioots 89,810, ap-
plee 3,273,685, pears 7,927,570, grapea 2,509,065,
pruaes 385,100, quinces 235,385 ; total,’21,004,-
080. Canned fruits 9,687,355, dried prunes
28,639,620, dried peaches 2,235,435, dried apri-
cots 8,453,520, other dried fruits 812,720 ;
grand total 65,432,700. The loecal shipments
by rail amount to about 10,000,000 pounds.—
San Francisco Grocer.

The Cowan Cocoa and Chooalate Co.are now
comfortably settled in their new building on
King street, near Spadina avenue. They
have inoreased their capacity by the addition
of new machinery, and have also added new
lines to the already extensive list of goods
which they make. It would appear that do-
mestic prepared cocoas are grudually replac-
ing those of foreign production.

SHOE AND LEATHER NOTES.

The Montreal tannery of W. D. Spooner
was somewhat seriously damaged by fire on
the 14th inat.

John Maullen, a shoe dealer in Montreal, has
declared his intention of giving up business.
He will go into wholesale provisions.

Morden, Man., is to have a tannery. It will
be operated by Messrs. Burrows & Bradford.

The harnesa business formerly oarried on
by Uriel Lobey, at Picton, has been taken
over by Messrs. Hooper & Welsh.

The Ames-Holden Company, Ltd., of Mont-
real, are applying for incorporation with a
capital of $600,000. The names of the appli-
cante are as follows :—James Clement Holden,
Evan Fisher Ames, Rufus Clement Holden,
William Ackers Matley, {Woodin Gilman
Norris, Arthur Ramsay Holden, John Ham-
mond, William Louson, all of the oity of
Montreal. The two first named and Mr.

¥ are to be the provisional directors of
the company,

At the last London sales 1,850,000 goatskins
and 800,000 sheepskins, nearly the entire
quantity offered, were sold. The next sale
ocours toward the last of January.

Stocks of tallow, in Toronto, are somewhat
scaroce, and a little better quotation, 53 to 6o.
per lb,, is offered. The demands of the market,
however, are by no means considerable.

Toronto leather and hide and skin mer-
chants report the amount of actual business
being done as very limited. Preparations are
being made for stock-taking.

Some Montreal merchants, remarks an
eastern exchange, say that the cancellation of
orders in the ‘shoe trade is ‘ being brought
about by rival honees allowing]the travelers of
other firms to precede them and take their
orders, when the former follow on their heels,
and offer the same class of goods at a cut
figure. This unsettles the buyers, and they
are induced to give fresh orders and cancel the
ones they had previously given.”

The Canadian Rabber Company has for
weeks past been running its factory in Mon-
treal till eleven o'clock every night, and turn.
ing out on an average 10,000 pairs of rubber
shoes per day. One Toronto house elaims to
have sold 825,000 worth of rubber fooi-wear
thus far in December.

““Oar wares are a8 staple as anything in the
country,” said Mr. Walker of the Canadian
Rabber Company yesterday. *“We make for
the moat part what you might call the neces-
saries of life. For instance, whas is more sta.
ple in our climate than rubber shoes? He isa
poor man indeed who does not get them for his
wife and ohildren. Then a necessity of menu.
facturing business is belting, whether for a
saw mill or any other kind of mill. Again
you must admit that every steam engine in the
land needs material for packing, and also that
every fire brigade looks for hose. S0 you see
the rubber business iz & great business for
staple goods.”

A Canadian made skating boot in good de-
mand is of Raussia ocalf, with a good thick sole,
square edge and square heel. The boots are
laced, the buttons not having proved firm
enough to hold the ankle. These are made
for both men and ladies’ wear, but the latter
meet with the best request.

An article which has been found to supply a
need in our cold, snowy, Canadian winter is
the legging. They are for ladies, and misses,
and ochildren’s wear,” made of beaver in
blacks and drabs, in the misses’ and children’s
coming above the knee, and in the ladies’ just
ander it ; they are not unattractive, and are
exoeedingly comfortable.

By the way, the ladies would appear o be
bent on having comfort this year. A long
knitted overstooking which comes up over the
knee hus found good sale. The heel is cut out
and this has resulted in its taking the place,
to a large extent, of the Cardigan over, which
bas the rubbers attached to it. The idea is
that ordinary rubbers may be worn over the
stocking. They range in value from 40 to 70c.
a pair. One firm who handles them this
season for the first time reports having sold
100 dozen.

PATENT RECORD,

-~

The following list of |United States patents
granted to Canadian inventors, December 5,
1898, is reported expressly for THE MoNETARY
Tmazs :— .

Samuel 8. Arnold, Toronto, Box for Wheel

Hube,

Albert-Bradford, Morden, Windmill.

John H. Cairnoross, assignor to G. F. Bar-
ton, Toronto, Advertising Device.

Samuel G. Curry, Toronto, Ventilation of
Cars.

William King, Ottawa, Diaphragm for Boil-
ers,

Charles F. Lavender, assignor of one-half to
T. Fane, Toronto, Axle-bearing for Wheels.

George W. Mallory, Guilds, Gate Latoh.

William H. Niohols, Chatham, Cartridge
Shell Grimper.

Charles Ward, Toronto, Reversing Gear.

George M. Weaver, J. Adams and J. A.
Hamilton, Neepawa, Thill-coupling for Ve-
hicles.

Total issue, including Patents, Designs,
Trade-Marks and Reissues, 578.

BOOKS AND PAMPHLETS RECEIVED.

Poor’s Direcrory.—This book of 500 pages
is a directory of railway officials and a manual
of American street railways. As may be ex-
pected from the reputation of the compilers,
who have the best railway informution in
Poor’s Manual, it is an accurate and complete
record of master mechanios, chief engineers,
purchasing agents, general managers, master
builders and master painters of United States
and Canadian railways. Then it contains
much about private American railways, tram-
ways, eleotric roads. It tells also aboaut Mexi-
can and Sonth American roads. The bookis
very conveniently arranged and indexed.

Untversrry oF Toronto: Report of Com-
mittee Appointed by the Board of Trus-
tees to confer with the Bursar as to the
Capital and Income Accounts.—This pamph-
let, though its title is forbidding, or at
least uninteresting, possesses hoth inter-
est and ‘value. The literary man may
learn from it what a substantial and lass-
ing service has been rendered to our proud
Ontario seat of learning daring the past two
years by the conscientious laborsof a few men
having commercial as well as other instinots ;
while the student of business may get in these
pages an object lesson upon the vast import-
ance to even a great university of attention to
the elementary principles of account keeping ;
he may gather, as well, suggestions of the per-
plexity and trouble which arise for the want of
these. The income of the University, which
was $68,288 in the year 1881, has gone up to
$81,702 in 1888, and to $110,765 actually re-
ceived in the present fiscal year. There is,
however, an additional considerable sum earnsd
or accrued in 1893, but not yet paid. While
the expenditare has risen in nearly equal ratio
during the twelve years, the cost of mainten-
ance per student has been wonderfully re-
duced. Where there were only 347 students
in 1881, the number was brought up in 1888, by
the addition of the medicos, to 618, and this
year it i8 1,132, of whom 852 are arts and 280
mediocal stuadents. It must be a great comfort
$o the board to have the financial affairs of
the University put upon a broader and more
modern footing. Mr. B. E. Walker and Dr-
John Hoskin, the sub-committee of the trus-
tees, have done their work well—none the less
difficuls becaunse it was a labor of love. They
appear to have succeeded in establishing a
proper basis of endowment, and they wisely
oalled in the technical skill of Mr. Croes in
arranging a proper system of accounts.

Tre Samuel Rogers Oil Company were the
first to ship freight to Eganville over the

Parry Sound Railway, a car load of oil.
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A NEWSMAN'S WATCH ON THE
LOWER ST. LAWRENCE.
AN INTERESTING CHAPTER IN THE HISTORY OF
THE TELEGRAPH.

Some books are lees frae end to end,
And some great lees were never penned:
Ev'n mivisters, they hae been kenned,
In holy raptare,
A rousing whid at times to ven1i.
And nail’t wi’ seripture.

Bus this that I am gaun to tell,

‘Which once upon a time befell

Is juss as true’s the Deil’sin hell,
Or Dublin city;

That e’er he nearer comes oorsel
'8 a muckle pity.

People now-a-days, who are acocustomed to
read the latest English and foreign news, say
from London, Berlin, 8t.}Petersburg, Paris,
or Rome, or even Melbourne, Australia, or
Caloutta, British India, in the local morning
papers, printed side by side with news of the

smme date from points a few miles distant,,

ssy Hamilton, Port Hope, or Rochester, can
soarcely realize the anxiety with whioch * Old
Country " news was looked for in Canada and
the United States prior,to the completion of
the Atlantic cable. Up to the time of the
oable becoming a workable sucocess in 1866,
the latest intelligence from Europe was, of
oourse, brought across the Atlantic by steamer,
and the arrival of a mail steamer—they were

not oalled *“ Greyhounds of the Sea,” then,

although, all things considered, they made
very good time—on this side of the Atlantic
was always a momentous event, and eagerly
looked for, more particularly at a time when
slirring events were transpiring abroad. The
New York Associated Press, which in its day
has given indisputable evidence of great enter-
prise in gathering news, and in catering to its
pstions, pus into practice in times antecedent
to the laying of the ocable, every conceivable
scheme, having speed to recommend it, that
would cause the latest important news brought
oas by steamer, 40 be hurried forward to New
York the moment the vessel came in sight off
Sandy Hook.

Mr. James MoParlan, Chief of the Marine
Servioce, in connection with the Western Union
Telegraph Co., New York, describes the
methods in this respect in vogue between 1850
and the sucoessful working of the cable in
1866. He says: * In 1850 telegraphic com-
mauanication was established between Sandy
Rook and New York city, and on the approach
of a European steamship to S8andy Hook, a
boatman wounld put off and row or sail out to
the Bar, three miles distant, where the purser
of the incoming vessel would throw overboard
& tin can, having a small red flag attached ;
when this was secured, he would open it to find
three manifold ocopies of the most important
European events, such as the death of a king,
& pope, some disaster, war, eto., but most im-
portantof all were the very latest quotations of
American cotton, corn, pork and United Btates
oonsola. When putting off, the boatman took

in a basket a couple of his beet-trained carrier

pigeons. To Dick’s leg, with a rubber band,
he would neatly fasten one copy and let him
£0; afraid that be would not attend to busi-
neas properly by flying directly to the loft over
the telegraph station, a second copy was made
taas to the other bird, which was immediately
libezated. A third copy the; boatman took
ashore himself with all dispatoch. The object
now was to beat the steamship, which had
8ome twenty-five miles to run, or about three
houwrs in thowe days. If the line worked
‘0.K.’ they oould head off the steamship by
two hours ; this was of immense value to the

members on Change who subscribed for this
particular news through D. H. Craig and
George Btoker, the agents; it gave them a
long start in their operations ahead of those
waiting private advices which were still
aboard the vessel coming to the harbor.”

In 1859 the Allan Steamship Company
established a regular weekly line of steamships
between Liverpool and Quebec, and Mr. O. 8.
Wood, the able, progressive and popular gen-
eral superintendent of the Montreal Telegraph
Co., with wise foresight discerned in the new
weekly steamship service a means of increas-
ing the revenue of the Montreal Telegraph
Co., and at the same time conferring a benefit
upon the community at large. Assoon, there.
fore, as the Mesars. Allan had decided upon
their new enterprise Mr. Wood $ook prompt
measures to extend the lines of his company
to some suitable point on the Lower 8t. Law-
rence River, where the ocean steamers could
be intercepted, and the latest Old Country
news obtained and forwarded by telegraph in
advance of the arrival of the steamer at Que-
bes. Mr. Wood’s plan proved to be eminently
successful, and Canada presently furnished a
much more important point as an oceanic re-
peating station for Old Country news than
Sandy Hook.

After much correspondence and investiga-
tion Father Point, some 200 miles below
Quebec, was selected as the place at which the
incoming steamers were to ocall, and from
whence the' news they brought, as per arrange-
ment between Mr. Wood and the Press Asso-
oiation, was to be telegraphed to D. H. Craig,
New York, acting for the New York Associated
Press. A telegraph line. along the sparsely.
settled shoree of the Lower 8t. Lawrence must
have been, at that time, a failure financially
had it depended upon local business, but the
Associated Preas agreed to pay a large sam for
the transmission of the weekly despatch, and
it was soon olearly demonstrated that Mr.
Wood was amply justified in inourring the ex-
pense of building the line. On the inception
of the project it was proposed to establish the
terminal office at Bio, or, rather, at Cape
Original, which is at Bic, and the people of
Bio, which was farther west, made a strong
bid for the honor of having the terminns of the
line at that place. Old pilots and sea captaina
and those familiar with the navigation of the
river, however, decided that Father Point was
the proper place.

Had Bio been chosen it was intended that
the steamers should pass up between Bio
Island and the main shore, but on the cap-
tains of the steamers declining o take the re-
sponsibility of bringing their vessels safely
through this somewhat contracted channel in
rough weather, those who favored Father
Point—and each place had its active and in-
fluential advocates—oarried the day. The
original and only Jim Poustie, who superin.
tended the eonstruotion of most of the Mon-
treal Telegraph Company’s wires, and hig
hardy gang of French Canadian line builders
get out from Riviere du Loup en Bas early
in April, 1859, to build the.telegraph line to
Father Point. The writer of this sketah,
through the kind intervention of Mr. H. P.
Dwight, then Wwestern superintendent of - the
Montreal Telegraph Company, was appointed
to take charge of Father Point station. The
time of which I write preceded the building of
the Intercolonial railway by about sixteen years.
I reached Riviere du Loup about the firet of
May, and at once started out for a long drive
along the picturerque banks of the river St.
Lawrence, reaching Trois Pistoles in due
time, where, a8 the new line was finished

to this point, I found that I was expeoted
to teach the school marm of the place—
& French Canadian lady in the sere and yellow
leaf as to age, and aleo in the sers and
yellow as to oolor, to telegraph, and thas fit
her to take charge of the office. Fanoy my
consternation, on meeting her, to find that she
could not speak a word of Englich, and as I
was unable to speak her language, the result
was & dead lock. It did not take long to find
out that we had ‘“no use for each other,”
that there was, ag it were, no * affinity " be-
tween us. Trois Pistoles had a population of
perhaps 200 or 300 people, but there was not
one person in the place sufficiently well versed
in English to come under my manipulations,
and on reporting the same to headquarters I
received instructions to move on. 1t was &
great relief o me to get away from this baili-
wick. At the Maison Pension, a$ which 1 was
housed, the food was not of that character
whioch is desoribed as being “ fit for the gods.”
I have by no means the same poor opin-
ion of the hog that the Jews are said to
have, but when you get that animal served up
to you three times a day in hunks—flabby,
rancid and rank, and with the bristles still on,
you are apt to lose all respect for him.

On my way down, after leaving Trois Pis-
toles, I overtook Poustie and his gang of line-
builders, and remained with them' until we
reached Bic. Before arriving at the latter
place, and while I was still with the line build-
ers, Poustie had ocoasion frequently to consalt
by wire with Mr. Wood, at Montreal, as to
various matters in connection with the exten-
sion of the line and the fixing of its terminal;
this was easily accomplished by grounding the
line on the highway and inserting a relay into
the circuit. The rivalry, as I have already
intimated, between Bic and Father Point was
very keen. Poustie, who was full of businese,
and had charge of all the arrangements, was
one day explaining to Mr. Wood the advantages
and disadvantages of Cape Original at Bic as
a stopping point for the ocean steamers. The
names of these places and their pronunciation
being untamiliar to me, I said :—

“Jim, how do you spell Cape Original ?”’

“ Well,” said Jim, ‘I don's know exaoctly, but
c-a-p, Cap; o-r-n, Orn; y-a-l, yal; Oap Orn-
yal, ought to be about right,” and over the line
in this fashion it was flashed to Mr. Wood.

I can imagine the genial amile that flitted
over Mr. Wood’s benevolent countenance as he
listened to this phonatic, though eccentric and
irregular, style of spelling; but if he laughed
quietly to himaself he laughed right out loud
over the line, and back came the words to me:
*Ha ! ha!—that's good. You, of course,mean
Cape Original. Ha! ha!” I explained that
I had spelled the name of the place according
to Jim’'s teaching, but Mr. Wood indulged in
anotber ‘‘Ha, Ha,” and seemed greatly
amused. Possibly he was thinking of the gay
and festive Jim’'s wayward idiosynorasies in
the matter of spelling ; far, although Jim was
aman of great natural ability and force of
character, and had a complete mastery in ull
its details of his own partioular branch of the
telegraph businees, he had, like many men cf
note and marked individuality, an absolute
and undisguised contempt for all eatablished
rules in orthography. I had, I confess, a sort
of vague and depressing notion that the laugh
was on me equally with Jim,and it may be
readily taken for granted that I exercised eon-
siderable caution ever afferwards when trans-
mitting Jim’s French to Mr. Wood.

I remained at Bioc two weeks, and ‘there
taught a clever young Frenchman, M. Mer-
cier, to telegraph. By this time Jim and hig
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gang had reached Father Point, and I left Bic
for that place on the 23rd May, reaching my
destination the same afternoon. We were
fortunate enough to secure board for myself,
and office room at the house of Pilot Charle.
magne Chouinard. As it happened, the day
following my arrival was the Queen’s Birth-
day, and on Jim, who spoke French like a
native, remarking on this fact to the 4abitants,
who had assembled to celebrate the inangura-
tion of the telegraph, they wanted to know
who the Queen was? where she lived? and
whether she was really yet alive ?

At first, the arrival of an ocean mail
steamer at Father Point was an event of un-
paralleled interest to the habitants; and the
tarore it created was eurprising, if not laugh.
able. Every pilot, fisherman, and farmer
living in the neighborhood, it seemed, had
oongregated at the point on these occasions,
and they ran about gestioulating and jabber.
ingin the most frantic manner. If one did not
know the cause of so much excitement,
he could be easily excused for surmising that
some terrible catastrophe had happened. It
would never enter his mind that a steamship
quietly approaching the Point was the cause of
80 much wild and uncalled-for olamor. The
steamers arrived regularly once a week, gene-
rally on Sunday, but they often turned up on
Baturday, and once or twice they surprised us
by putting in an appearance on Friday. In
the stormy fall weather they were sometimes
detained as late as Monday or Tuesday.

During my term at Father Point 1 was for-
tunate enough not to have missed either an
ountgoing or incoming steamer. The press de-
spatches were prepared by an agency of the
Associated Press in Liverpool, and sent in
duplicate in two separate tin boxes, each box
nearly a foot long, and made in the shape of a
roll of music, loaded at one end and so con-
structed as to float top end up when thrown
into the water. The idea being that should
one become lost, through any mishap, we had
the other to fall back upon. In clear weather
the steamer could be seen coming up the river
& long way off—25 or 30 miles—and the
boatmen, Regis Chambord, and Alexander
Bellanger, who were under my control, had
sufficient time to get their boat;out, and were
generally well into the stream, ready to board
her before she arrived opposite the point.
When the weather was clear and calm the
steamer came very ologe to the shore, s0 close
that the passengers counld be distinctly seen
orowding her decks watching the news boat
and welcoming the pilot on board. In foggy
weather the steamer groped along very slowly
and carefully, firing a cannon at short inter-
vals to announce that she was in the neighbor-
hood. I had a monster cannon, which I fired
in response, and so the steamer crawled along,
exchanging shots with us until onr men
boarded her. The first time we fired our big
gun the concussion was so great that it broke
nearly all the window panes in the houses
within & radius of & mile from the Point, and
caused many an exclamation of *‘ Seigneur!’
or “Mon Dieu!” among the people. The
Allan Bteamship Company, apon the opening
of Father Point office, made that place the
rendezvons for their pilots, and the boat
which went out for the news box carried with
it the pilot who was to take the * great
steamer”’ up to Quebec. The despatches were
generally of a length to occupy from two
to three columns of a newspaper. Accom-
panying the news-box was a file of the latest

- London and Liverpool papers, from which I
made copious extracts with which to supple-
ment the written despatohes. These des-

patches were sent direct from Father Point to
the New York Associated Press, New York
city ; Quebecand Montreal offices having made
the necessary wire connections to allow of this
being done. From New York they were dis-
tributed all over the United States, suitable
extracts coming back to Canada later on in the
regular associated press despatches. So soon
a8 the pilot had scrambled aboard the incom-
ing steamer and the boatmen had got the news
box safely in their possession, they made the
speediest possible time for the shore, and I
have known Chambord, a very wiry and supple
chap, and handy as a seal in the water, jump
into two or three feet of water when necessary
to expedite his reaching land, and, once on
terra firma, Nancy Hanks could not have made
better time than he between the landing and
the Telegraph Station. The steamer always
slowed up when the news boat went out to
meet her, and before she fully got under weigh
again the boatmen had come ashore with the
news, and it had been started on the wire at a
raftling pace for New York.

While I wae stationed at Father Point,
France and Italy were at war with Austria,
and events big with consequence followed
closely upon the heels of each other throughout
that eventful season. The news brought out
weekly by the steamers was therefore of excep-
tional and special interest. The educated
French Canadians who resided at Rimouski,
amongst whom were Cure Tanguay, Avocat
Michaud, Louis Gauvreau, eto., invariably
drove down to the Point when a steamer ar-
rived, to hear the latest news from the seat of
war. These people were, as indeed were all
the French Oanadians, intensely French in
their sympathies, and as I read to them the
fall of Magenta, and, later on, of Solferino,
before the French arms, their excitement knew
no bounds. They were pugnaciously positive
that the late Marshal McMahon and General
Canrobert—they pronounced this Oanrobair,
with the accent on the bair—were the greatest
military geniuses that the world had ever pro-
duoced.

The outgoing ocean steamer discharged her
pilot a¢ Father Point, and the boat which
went out to bring him ashore carried with it
the news box containing the latest news from
this country up to 7 p. m., which included
everything of interest that had sranspired
since the sailing of the steamer from Quebec
in the morning. This news was prepared in
New York, and was telegraphed direct from
that place to Father Pont. It was placed by
me in the news box and addressed to the agent
of the Associated Press in Liverpool for dis-
tribution in the Old Country. As the season
advanced into the autumn the weather was
sometimes extremely boisterous, and boarding
the steamer was attended with great difficulty
and danger. Those living along the sea coast
know that to board one of these steamers in a
howling gale and rough sea, accompanied
by a oold, pelting rain or blinding enow
storm, is & very hazardous undertaking.
Onoe or twice I was afraid the steamer would
passout without the news box, carrying her pilot
with her; but our boatmen were not easily
daunted, and after getting away from their
wives and children, who on such occasions did
their utmost to prevail upon them to remain
at home, they determinedly set out to * do or
die.” I was always greatly relieved when
these brave fellows returned in safety after
such perilous expeditions. Father Point is
nearly 200 nautical miles below Quebeo, and
the run between the two places occupied any.
where from 10 to 14 hours, according to the
tide and weather. The names of the Allan

mail steamers at that time were the * Indian,”
“North American,” * Nova Scotian,” * Anglo
Sazxon,” “ North Briton,” and * Hungarian.”
Some of these steamers have, I believe, been
oonverted into sailing vessels, and are still
plowing the seas somewhere. The Allans
builé a light-house at Father Point at their
own expense for the benefit of their steamship
service, but as it proved to be a real benefit to
the entire shipping of the river, the Govern-
ment took it off the Allans’ hands and paid
them for their outlay. I thad oharge of this
lighthouse. The light was a red, stationary
one, there were 38 lamps, and the seal
oil we burned was not obtained from the
high-toned Behring Sea seal, about which
80 much noise was recently made, and which
came very nearly embroiling England and
the United States in war. Nor had this
same oil the perfume of attar of roses.
The lamps required cleaning, trimming, and
replenishing every day, and as the villainous
oil smoked badly and blackened the lamp
chimneys, this was no easy task. It was also
necessary that some one should remain awake
and watch the lamps all night. The man I
engaged for this job proved to be unsteady,
and for five or six weeks I had to perform all
the work about the lighthouse myself, includ-
ing the night vigil. This was a most weird
and wearisome watch. The lighthouse was
situated on the exireme end of the point, &
long distance from any dwelling. It was oo-
tagonal in shape, three stories high. I'll
never forget the long, dreary nights I spent in -
this lonesome house on a lonesome spot. The
moaning of the sea, the screaming of a sea-
bird, or the human-like cry of a seal gent a
timorous, eerie shiver down a fellow’s spinal
column that took all the heroios out of him ;
and the fact that a poor unknown sailor had
been washed ashore from a recent wreck, and
was buried in the sand right alongside the
lighthouse—burial in the cemetery at Rimouski
having been refused him by the Church—did
not tend fo allay this feeling. I finally
secured a steady and respeotable old man,
named John Ross, tolook after the lights. As
his name would indicate, he was of Bootch
descent; but was born down among the
Frenchmen and could not speak one solitary
word of English. In the course of the sum.-
mer we moved the telegraph instruments from
Pilot Chouinard’s house to the lighthouse,
where [ had good office accommodation.

The shooting around Fasher Point in the
fall of the year was excellent. Plover and wild
duck were abundant along the shores and in
the bays, and partridge and rabbit were plen-
tiful in the woods. As Bobby Burns tells us
in his August song:

The partridge loves the fraitful fells i
The plover loves the mountains ;

The woodcock haunnts the lonely dells,
The soaring hern the fountains.

Whales could be seen trequently passing up
and down the river quite close to shore, I
don’t know to what species they belonged, but
they were huge animals. Their spouting ap-
paratus seemed to be modelled on a powerful
plan, for they could, and did with apparent
ease, throw a good-sized . stream of water a
long distance straight up into the air. After
this interesting objeot lesson in piscatorial
hydraulics they would disappear under water,
coming up again. & few minutes later, forty or
fitty yards further on to repeat the operation.

Late in the fall, when the ice had become
pretty solid, seals could be seen floating past
on good-sized oakes of ise, the heat of their
bodies having melted & sort of bed or basin in
which they lay. Codfish were canght off the
Point in large quantities, I tried my hand a¢

R
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this sport (?) several times, but found it very
uninviting. We started out in a good-sized
boat at 4 a.m., and after rowing into the river
about a mile, cast our lines in, say, sixty feet
of water. We baited with herring, using very
large hooks and a line about the thickness of a
clothes line. It was difficult to tell when we
had a bite, go little ado did the fish make on
taking the hook, but we hauled in our line
whenever we felt the least movement at the
far end, and invariably found we had hooked a
cod. By 7 or 8 o’clock we had a boat load and
rowed for shore. The natives oured large
quantities of these fish for winter use.

I was surprised on revisiting Father Point,
after a lapse of eight years, to find that cod-
fish were no longer caught there, and on
enquiring the reason was informed that the
habitants, in spite of the earnest admonitions
of their clergy, used to spend their Sundays
fishing, and the clergy becoming annoyed at
the continued and flagrant disobedience of

" these Sabbath-breakers, implored the powers

who direct the movements of codfish, and
mice, and men, to decree that C. F. be no
longer permitted to come up the river to
Father Point, and never since then had a
C. F. been caught "there! It is literally
true that codfish can no longer be caught at
Father Point, but this changed condition of
affairs is probably asoribable to the ruthless
ravages of the white porpoise—the natural
enemy of the cod— which now swarm around
Father Point in large namber, rather than to
the invocations of the olergy.

In the early part of the season I was much
pleased to receive a call from Mr. John A.
Boyd, of Toronto, now Chancellor Boyd, who
was en route to Metis to spend his summer
holidays.~ He brought a letter of introduation
from Mr. Dakers. No one would ever have
suepeoted that the young raw law student who
was being driven rapidly along the winding
roads of the lower St. Lawrence that morning
in an old.-fashioned caleche wonld one day be-
come one of the most distinguished jurists in
Canada. Cure Tanguay, already referred to,
who was stationed at Rimouski, was a most

~ affable and scholarly gentleman, and spoke

English fluently. He often drove down to
Father Point to hear the latest news and smoke
apipe. He is now the Rev. Monsignor Cyprien
Tanguay, residing at the Archbishop’s palace,
Ottawa, and is well known as the author of
the ocelebrated Genealogical Tables of the
French in Canada, giving the history of each
family from the conquest down to the present
time, a voluminous work.

The telegraph was new to the peaple of this,
then, far-off country, and *Maitre le Tele-
graphe’’ was a person of much consequence.
All olasses seemed to agree that he was s
notoh or two above the ordinary run of people.
I opened an office at Rimouski, which is six
miles from Father Point, and as the ocean
steamers arrived but once a week, I spent
three or four days of each week at Rimouski,
preparing Dr. Gauvrean o take chargh of the
office. He proved an apt pupil, and in tbe
oourse of time became a very good operator,
The Rimouski people, to show their apprecia-
tion of the company having opened an office in
that town, and in some way to recognize my
services, held a little conversazione at the houss
of Dr. Gauvreau. Some of the best people
of the place were present, and there was much
music and speechifying. One of the speakers
referred to the load of gratitude they, as a
community, were under to the Montreal
Telegraph Co., and to me personally as its
representative; and wishing to emphasize
the significance of the gathering, said that

all the gentlemen who were present were
professional men—lawyers, doctors, avooats,
etc.—and with inimitable French politeness,
while remarking on my youth and ability to
read by sound, intimated that I was not
only a professional man, but a * brilliante
soienteefic prodigee.” Of course, this was lay-
ing it on pretty thick, but I bore it all with
quiet resignation, and never let on. I wonder
if, after an experience of 34 years of the tele-
graph, these people still hold the operator in
the eame high esteem. Father Point, on ac-
count of its double connection with the ocean
steamers and the associated press, bad already
acquired quite a reputation both in Canada
and the States. A large number of Montreal
and Quebec people, instead of going to Port.
land or Cacouna, spent a good portion of
the summer at Father Point while I was there,
amongst whom were Mr. Wm. Cassils, east-
ern superintendent Montreal Telegraph Com-
pany, Quebec; his wife and the two Misses
Hossack, sisters of Mrs. Cassils; Rev.J. D.
Powis, Congregational minister, Quebeo (later
on stationed at Toronto), his wife, daughter
and governess ; Mr. Hodgson, of Montreal, and
his wife, who was a sister of Mr. Wm. Cas:
sils, and Miss Jeanie Cassils, who, by the
way, is now the handsome wife of Mr. Duncan
Mclntyre, the Montresl raillway magnate and
capitalist. We also had a pleasant visit from
Mr. John Cassils, of Montreal ; Mr. Shewaun,
school master, Quebec; and Mr. John Murray,
telegraph and express agent at Brockville.
We had capital fun picknicking, boating,
fishing for flounders, eto., while this seleot and
sprightly company were at the Point, and the
meetings at the house of the Rev. Mr. Powis
on Sunday morninge to hear him read a ser-
mon—one of Beecher’s—was an experience
never to be forgotten. All the Cassils family
had good, well-trained voices, and sang with
great taste and expression, the others chimed
in, keeping good time, and the result was
some of the sweetest psalmody ever heard in
Rimouski county.

~ Amongst the few permanent residents at
Father Point were Pilot Charlemagne Choui-
nard, already mentioned, and his very inter-
esting family, and Madam Rouleau, a widow,
with some means, and her family, Madam
Rouleau wae rather a superior woman. Her
children were well educated and she herself
wae & perfeot specimen of the dignified and
courtly French lady of the old school ; and
then we had Pilot Peter Ross, and a farmer,
and a fisherman here and there, and that was
all,

. I found the French Canadians to be a
and in

happy, hospitable, their own
way, industrious people. Sorupulously
clean in their domestic arrangements
and  exceedingly kind to strangers.

Frivolous, and fond of musio and danoing,
most of them could play the fiddle, and those
who could not, oould lilt a tune brim fall of
dancing time, to which any one gifted with the
‘ poetry of motion ’ manceavres ocould easily
keep step. Some one has written :
Then let me live & gay romance,
And learn to trifle well,
And write my motto, ‘' Vive la dance,”
And “ Vive la bagatelle.”

This fits the average habitantas I knew him,
But besides being given $o music and dano-
ing, the French Canadians are given to hav-
ing large families. The fishing ,may not
always be good, the farm orops often poor, and
money scarce, but a large crop of children
can always be depended upon in every well-
regulated family. Prof. Goldwin 8mith attri-
butes the extraordinary fecundity of the Irish
people to the * philo-progenitive potatoe,’\‘ bat

a8 the French Canadians are not partioularly
partial to that excellent esculent, the reason of
their being so prolifigue in the way of children
is probably because they are built that way.

Iwas succeeded at Father Point by 8. B.
Dean, Frank Drummond sucoeeded Dean,
David Lawson succeeded Drummond, and J.
MoWilliams succeeded Lawson.

Dean, Drummond and Lawson are dead.
Mr. McWilliams, the present efficient incum-
bent, is also lighthouse-keeper and Meteor-
ologioal observer. - Quite a number of incom-
ing ocean steamers still take their pilots at
Father Point. A great many years ago the
Government built, at enormous expense, a
wharf nearly a mile long, at Rimouski,
but as it is built on a low, flat shoal, it
is useless except for vessels drawing but a
tew feet of waier. Had the same amount of
money been spent on & wharf at Father Point,
where a short distance from the shore there is
a sufficient depth of water to float the largest
steamers that oross the Atlantie, it would have
been of incalculable value to the ocean ship-
ping, und a direot benefit to the ensire
Dominion, . : )

Residents at Father Point, and others com-
petent to give an opinion in the matter claim,
that with a good wharf at Father Point, ocean
steamers could with ease and safety make that
point all winter. '

In 1866 the efforts of Cyrua Field and his
coadjutors were crowned with snoccess and the
Atlantic oable established as a fixed faot.
Father Point, from this time, after having
ocoupied for about eight years a most im-
portant position as a news point, was shorn of
its glory. - The old place, bleak enough at
certain seasons, but a pleasant spot in which
to spend the heated term, did good service for
& time; it had its day ; but at last was forced
to retire upon its well.-earned laurels before the
onward march of ocivilization and that most
wonderful oreation of man, the Atlantic cable.

R. F. Eassoxn.
Toronto, December, 1893.

—A¢ the Leland Hotel, in Winnipeg, on
Tuesday evening of last week, some seventy
gentlemen, worthy business and professional
men, gathered to do honor to Mr. Dancan
Macarthar, late president and manager of the
Commerocial Bank of Manitoba. After dinner
was served the mayor of the city, Mr. Taylor,
who was in the chair, proposed the health of
Mr. Macarthar, a eulogistic address to whom
had been read by Mr. Jossph Wolf, the secre-
tary of the evening. Letters were read from s
number of gentlemen unable to be presens.
One of these letters, that of Mr. Wickson,
said: *“The chief ocause of Mr. Maoarthor’s
misfortunes ‘is one for which Manitobans at
all events will not be disposed $o blame
him, viz.,, his unbounded faith in this
country. Although _development has not
come fast enough to meet his expeotations,
we Manitobans believe that that faith has not
been misplaced, but that it is only a master of
time when it will be richly fulfilled.” Mer.
Macarthur in his reply paid a high compli.
ment $o the present banking system of Canada,
but he said it had one defect, that was in tha
practioal applioation of the Act. ‘Every
olass oan get all the accommodation from
banks they want, except the farmers, and
although they have good security, they are not
on the same footing and are placed at a dis-
advantage with other classes. In an agrieal-
tural country this is felt more than in other
provinces.”” Mr. Macarthar intends leaving
Manitoba for a time to re.establish hig health,
bat his many frieads as well as himself look
forward to his return.
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CLEARING-HOUSE RETURNS.

" The following are the figures of the Cana-
dian olearing-houses for the week ended with
Tharsday last, compared with those of the
previous week :—

Oleuingo.
Dec. 21st. ec. 14th.
Montreal ..... vee oo $10,354,448 $9,931,303
Toronto .e...ceceeee 3,394,394 5,946,557
Halifax ............ 1,159,896 1,079,221
Winnipeg *...... oo 1221449 ...,
Hamilton .......... 654,430 742,081
Total ...... ... $16,784,622 $17,699,162

Aggregate balances this week, $2,304,443;
laat week, $2,508,524.

* Week ended 16ih,

Heetings,

BANK OF OTTAWA.
- The annual meeting of the shareholders of
the Bank of Ottawa was held at ite banking
house tn Ottawa on Wednesday afternoon, 13th
December, 1893. .

- Among those present were Messrs. Robert
Blackburn, Hon. F. Clemow, George Hay,
John Mather, E. Mohr of Arnprior, Alexander
Fraser of Weetmeath, D. Murphy, Wm. Socott,
Qeorge H. Perley, Alex. Maclaren, David Mao-
laren, J. Barnet Maclaren, Rev. Thomas Gar-
rest, J. C. Whyte, John Christie, Sheriff
Sweetland, Charles Magee, Newell Bate, T.
W. Kenny of Arnprior, Andrew Masson.

On motion, duly seconded, the president
took the chair, and the general manager acted
&8 gecretary.

The president then called upon the general
manager to read the—

REPORT.

. Report of the directors as under :
The balanoce at credit of profit and
loss acoount on 30th November,
1892, WaB ...oiiiiiiiniiannnnn $ 47,299 29
Net profits for the year ending 30th
November, 1893, after deducting
expensea of management, addi-
" tion to bank premises, and
making necessary provision for
interest due to depositors, un-
earned interest on current die-
counts, and for all bad and
doubtful debts ...... erecneane 191,712 55

$239,011 84

B\ riated as follows :
Divi%pa;? No. 34, paid
18t June, 1893 ...... $53,717 65
Dividend No. 35, pay-
able 1st Dec., 1893 .. 56,5657 00
Appropriated for offi-
cers’ guarantee fund,
as authorized at last
meeting of share-
holders ........ ceee
Carried to Rest account

20,000 00
76,000 00
Laving a balance to be carried for-

ward at the credit of Profit and

Loss accountof................ $ 83,737 19
The balazoe at oredit of Rest ac-

oount on 30th November, 1892,

$205,274 65

WBB cucevnrsonsnsscasenancanns
To which has been added amouns
Araneferred as above ..........
Premium on new stock paid in
sinoe last statement

707,649 25
76,000 00
60,987 50

9843,536 75

Branches of the bank have been opened
during the year at Parry Sound and in Ridean
wireet, Ottawa, and the results so far have
proved satisfactory.

The accommodation afforded by the premises
at Ottawa being found inadequate to the re.
quirements of the business, your directors de-
eided to utilize the space ocoupied by the
former board room by adding it to the general
office, thus necessitating the erection of a new
room for the meeting of shareholders and
directors.

Considerable difficulty having been experi-
enoed from time to time in renting premises
suitable for our Winnipeg business, it has been

< t advisable to secure a permanent loca-
#on in that city. A desirable business site on

..... EXEY)

Main street has been acquired, and a building
is now being erected thereon.

The usual inspections of the offices of the
bank have been made.

The officers of the bank continue to perform
their respective duties zealously and to the
eatisfaction of the directors.

All of whioh is respectfully submitted.

CHARLES MAGEE,
Preeident.

GENERAL STATEMENT OF LIABILITIES AND ASSETS
48 oN 30TH NOVEMBER, 1893.
Liabilities.
Notes in circula-
tion ..........
Deposits bearing
interest........ $3,438,446 75
Deposits not bear-
651,856 49

ing interest ....
—— 4,090,303 24

$1,129,439 00

Balances dae to
other Canadian
banks

Balances due +to
agentsin United
Kingdom ......

100,079 07

133,945 29

$5,453,766 60
Capital paid up
(subscribed $1,-

500,000) ...... 1,478,910 00
Rest ............ 843,536 75
Dividend No. 35.. 56,5657 00
Former dividends

unpaid ........ 540 00
Reserved for in-

terest and ex-

change ........ 26,454 27
Rebate on ourrent

discounts ...... 34,725 00
Balance of profit

and loss acoount

oarried forward 33,787 19

—_— 2,474,460 21

$7,928,226 81

Assets.
Specie ............ $118,404 96
Dominion notes.... 153,149 50

Notes of and cheques
on other banks in
Canada..........

Depositsin other Ca-
nadian banks....

Balances due from
other banksin for-
eign countries. ...

Dominion Govern-
ment debeptures

85,810 63
244,319 9

302,216

172,300 00
Deposit with Domin-
ion Government
for security cf note
circulation
Canadian munioipal
and other deben-
tfores............
Call loans on stocks
and bonds........ 246,100 00
— $1,504,349 80

......

50,000

222,047 85

Loans and bills discounted.... 6,159,708 6i
Overdue debts (estimated loss

providedfor)................ 45,397 04
Real estate, the property of the
bank, other than the bank pre-

MIBEB o vvnvereicnanenrans 25,263 94
Mortgages on real estate sold by

the bank .................. 200 00

Bank premises................ 108,307 42

$7,928,226 81

GEeo. Busy,

General Manager,

In moving the adoption of the report the
President eaid:

It is my pleasing duty to-day to congra'ulate
the shareholders on the statement of net earn-
ings for the year which has just been read.
The amount of net profits is greater than last
year, although the percentage of earnings is
fractionally less on account of the increase in
the capital. Another substantial addition has
been made to the rest, making that fund,
when the few remaining calls on the new
stock are paid, $852,500, or nearly 57 per cent.
on ghe full capital of $1,5600,000, and about 14
per cent. of the total loans and discounts.

The past year has been one of financial dis-
turbanoces in different parts of the world, none

of whioh affected us except the recent very

-

serious financial crisis in the United States,
which has been called a bankers’ penio, be-
cause it was not preceded by any serions com-
mercial trouble, but was caused by a want of
confidence in the ability of the Government to
maintain the parity between gold and silver.
This was coming safficiently near home o in-
terest, if not to alarm, the bankers, mer.
chants and manufacturers of Canada.
Here in Ottawa we had a speocial interest in
the fortunes of our neizhbors. It is estimated
that nearly one.hulf of the entire exports of
lumber manufactured in the Ottawa distriot
go direct to the United States, and for a few
weeks a good deal of anxiety existed as to how
this particular industry would be affected.
Fortunately atocks of lumber in the Eastern
States were licht and our lumber needed, so
that business has gone on in the regular way,
and payments made quite as promptly as in
former years, and prospeots for next year's
business are very encouraging. The square
timber market has been as a rule dull. The
demand for this class of our products appears
to be steadily diminishing, and it is to be
hoped that manufacturers will not again flood
the market with larger quantities than the
demand warrants. :

The proposal of the Ways and Means Com-
mittee of the United Btates Congress to
put lumber on the free list has not the
same interest for our lumbermen that it
would have had a few years ago. It is well
known that Canada possesses the sur-
plus white pine and spruce of this conti-
nent, and whether the United States exacts
duty or not will make but little difference, ag
they must have our lumber and pay the price
acked, as regulated by the laws of sapply and
demand. The abolition of duty will cheapen
it to their own people, and will probably obvi-
ate the necessity for the Dominion Govern-
ment putting an export duty on lumber in the
log, as the American owners of timber limits
will have no advantage over our own lumber-
men and will most likely manufacture their
lumber in Canads, instead of towing their
logs across Lake Huron.

General business in the localities in which
this bank has offices has not been, nor is it
likely to be, much affected by the depression
in the United States. The low price of agri-
oultural products muet, however, seriously
affect business, particularly in Manitebs,
where the last two crops of wheat have been
rather under an average in quantity, and ow-
ing to the world’s surplus being larger than
usual, farmers have had to accept unusually
low prices.

The Dominion Government have announced
their intention of making alterations in the
oustoms tariff, and until these changes are
known and sanctioned by Parliament the
business of the country will be more or
less restricted. I think, therefore, that the
present is & time when business men of all
classes would do well $o act with caution.

The paragraph in the report referring to the
two new branch offices opened this year says
the results have proved satisfactory, and I may
say further they have exceeded our anticipa-
tions.

It will not be necessary for me to add mach
to the information contained in the report
about the improvements at this, the head
office, as the shareholders who are present can
judge of the effect themselves, excepting to
say that the cost of the alterations in the
banking room have been paid out of the year’s
earnings, and only a small addition made to
the real estate acoount for the cost of this
room.

It is not the policy of the direotors to invest
much money in real estate, bus they found it
impossible to accommodate the requirements
of our husiness at Winnipeg except by baild-
ing, and an office is approaching completion
at that place which will do oredit to she
bank, and enable it to transact its business
efficiently without being unduly expensive.

A new and handsome building is ready for
the occupation of the branch in Pembroke.
The bank is occupying a new office =t
Hawkeabury. Both of these buildings were
ereoted, according to our own plans, by enter-
prising ocitizens of these towns, from whom
they have been leased by the bank.

I bave only to add that on behalf of the
Board of Directors a cordial weloome is ex-
tended to the shareholders on their first meet-
ing in thie new addition to the premises of the
bank. I will now move, seconded by the vice-
president, the adoption of the report, and be.
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fore the motion is put to the meeting we shal;
be glad to give further informution if re-
quired.

The following resolutions were then put to
the meeting and carried unanimously :

Moved by the president and seconded by the
vice-president :

* That the report of the directors and state-
ment now read be adopted and printed for the
information of the shareholders.’

Moved by Sheriff Sweetland and seconded
by George H. Perley:

“That the thanks of the shareholders are
due and are hereby tendered to the president,
vice-president and directors for their careful
attention to the interests of the bank daring
the past year.”

Moved by Mr. Newell Bate, seconded by Mr.
D. Marphy:

“Thet the thanks of the shareholders be

tendered to the general manager and other KW

officers of the bank for the efficient manner in
which they have performed their respective
dauties.”

The General Manager replied briefly on be-
half of himself and the other officers of the
bank.

On motion of Mr. T. W, Kenny, seconded by
Mr. Andrew Masson, Messrs. Denis Marphy
and Wm. Scott were appointed sorutineers for
election of directors.

The sorutineers presented the following re-

ort :
P Ottawa, Dec. 18, 1898,

Geo. Burn, Esq., General Manager, the Bank
of Ottawa.

S1r,—We, the undersigned scrutineers, ap-
pointed at the general meeting of the share-
holders held this day, bereby declare the fol-
lowing gentlemen duly elected directors for
the enruing year: Mr. Robert Blackburn, Hon.
George Bryson, Mr. Alex. Fraser, Mr. George
Hay, Mr. David McLaren, Mr. Charles Magee,
Mr. John Mather.

(Bigned), D. Murgeny,
Wa. Scorr,
Sorutineers.

The meeting then adjourned.

At a meeting of the newly-elected directors,
haeld subsequently, Mr. Charles Magee was re-
elected president, and Mr. Robert Blackbarn,
vice-president of the bank.

GEeo. Burx,

Ottawa, 13th Deo., 1893.

FARM VALUES DECREASE IN
PENNSYLVANIA,

Secretary Edge, of the State Board of Agri-
oulture at Harrisburg, has secured from the
Census Burean, at Washington, a statement
showing the value of farms in the various
counties of Pennsylvania, including fences
and buildings, acoording to the census of 1890.
This will be incorporated in his forthcoming
annusal report.

The census of 1890 shows a decrease in the
farm valuation of Pennsylvania of $53,449,177
under that of 1880, when the total valuation
was $975,689,410. Only 22 counties show gains
over the cersus of 1880, ard nearly all of them

are in the western part of the State, where oil.

gas and coal were discovered.
The farm valuation in the State, according

‘to the census of 1850, was $407,876,096. The

census of 1860 gives the valuation at $662,050,-
707; 1870, $1,043,481,582; 1880, $975,689,410;
1890, $922,240,233. The high-water mark in
the farm valuation of Pennsylvania was
reached between the census of 1860 and that of
1870, during the war period, when wheat sold
at 93 a bushel, and other farm products cor-
responded in price. The difference betw :en

- the farm valuation given by the census of 1870

and the last census is $121,241,349, or a loss of
about 11.75 per cent. .

There are 22 counties which show an in.
crease in their farm valoation in the census of
1890 over the previous census.

The estimate of 1890 gives the aggregate
value of farm produocts in the State at $121,-
328,348, or $8,432,128 lens than the estimate
made 10 years previous. Allegheny county
shows a decrease of $714,713; Armstrong,
$286,172 ; Butler, $208,068 ; Fayette, $102,171;
Lawrence, $72,631; Adams, $45,090; Blair,
$11,008 ; Columbia, $375,049 ; Cumberland,
$429,232 ; Franklin, $39,894; Juniata, $109,-
935.—Philadelphia Record. j

General Mansger.

STOCKS IN MONTREAL.
MontrEAL Dec. 30th, 1893.

O. Pacific Ry 788 7ok 54 | 33| 94| ewg

Land gr'nt b'd A 1

R e';tll.;and. . 09 ioa.
©. ele. ...., 45 137 H

Montreal 4% .. [P T Bws

CHATTEL MORTGAGES.
AN IMPORTANT DECISION CONCERNING LEVANTING
MORTGAGORS FROM DAKOTA.

An important decision has recently been
arrived at by she customs department that will
likely prevent chattel mortgagors from remov-
ing mortgaged property across the boundary
line from the United States into Canada for
the purpose of defranding their morsgagees.
W. H. MolIntosh, president of the Merchants’
Bank, of Bottineau, North Dakota, held a
chattel mortgage on six horses belonging to
Thomas Steel, formerly of the same place, to
secure the sum of $700. About the end of
May last Steel crossed over to Killarney in
this provinoe and enquired of & pretended
lawyer there whether he could kesp the horaes
in Canada if he once got them over the bound-
ary, and was assured that he could. On the
20d of Jane, Btepl ran the horses over the
boundary to Killarney, entering them with the
customs as settlers’ effeots. McIntosh followed
the property and oemsulted the would-be-law-
yer as to whet he eheuld do, but was informed
by him that he had secured mortgage on
Bteel’s horses to secure payment of $700, for a
farm which he had bound himselt to eell to
Steel. At the same time he was willing to

| release his claim for $200, and advieed Steel to
freturn to Dakota.

MolIntosh communicated
with lawyers in Winnpipeg, and was advised
to at once seize the horses under his chattel
mortgage and return with them to Dakota.

It was found thas this conld not be done st
once without & bremch of the peace, as the
Killarney * Iawyer ”” would not give up posser.
sion. In case of seizure, it was feared that the

customs would in their turn seize the horses
on the ground that they were settlers’ effects
and had been ‘¢ disposed of "’ within one
year from entry. Strong representations
were made to the customs that this should not
be done, as the mortgagee neither entered nor
disposed of the property, that it was removed
againet his will, and he simply desired to get
it back to Dakota. On June 29th the horses
were seized by Molntosh and immediately
afterwards were seized from his bailiff by Mr.
Allan, the ocustoms officer at Killarney. Mr.

- | McIntosh’s solicitors in Winnipeg at once pro-

tested against the action of the customs. Daur-
ing July and Auguet and up to the 12th of
September the effort to get some decision from
the customs wae kept up. By that time the
oustoms and justice departments reached a
decision that the horses should never have
been seized by the ouatoms officer. The re-
lease of the horses was at onoe ordered, but the
officiale here insisted that MecIntosh shounld
pay the cost of the keep of the animals

during the months that the oustoms
department took to-  decide that
there § should never have been a

seizare. This amount Mr. Allan put at $80.
A farther delay eneued, and on the 26th of
September MoIntosh paid the cost of keep
under protest, and on the following day Mr.
Allan was advised that this expense should be
charged to the Government and not to Moln-
tosh. Bome day Mr. MoIntosh hopes to get
his money back. In the meantime Bseel,
who was imprudent enough to again visit
Dakota, has been prosecuted under the orimi-
nul law for wrongtul removal of mortgage
property and is serving a year in jail. The
decision of the customs authorities| is of the
greatest importance to chattel mortgagers of
the dishonest kind on the other side of the
line. They cannot free their property from
the mortgage by fraudulently sneaking it over
the line, even if they re.-mortgage it in this
country.— Winnipeg Free Press.

Robizson Litkle & oy

WHOLESALE
DRY GOODS.

LONDON, ONTARIO.
Full Ranges of —=w »
Imported and Domestic Dry

Goods, Carpets, Fancy Goods,
Notions, etc. ~

Thewe

Travelers

LIFHE,
ACCIDEINT axp
ILTABILITY

0% 222222 44 . 4 0 52 % %Y

INSURANCE COMPANY
OF HARTFORD, CONNECTICUT.

Insurance

Surplus

Total Assets...........

................................

e $15,029,921

2,679,794

Losses paid since 1864. 22,718,416

WILSON IRWLN, Ageal, 32

Ohurch Stroet, Toronto, 0ot
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CATTLE EXPORT TRADE.

The Canadian oattle trade has oclosed for
the season, and owing to the embargo, says
the Canadian Gazette, it is not surprising that
& deficiency is shown as compared with last
year of 14,248 oattle, or about the number of
stookers which in 1892 were landed at Scottish

rts. Last year the total shipments, includ-
ing stookers, equalled 96,395; this year the
absence of stockers brought the number down
to 82,047. In the United Kingdom there are
2,719,615 head of cattle two-year-old and
upwards, 8o the loss of the Canadian stockers
to the farmers only amounts to half of 1 per
cent. Canadian shippers of fat stock were very
much disappointed with the prices obtained
for their cattle, and hope to obtain better
results next season, which commences in June.

—Maulhall estimates that the total manufac-
tures of the world annually equal in value the
enormous sum of $22,370,000,000.

Eommercisl,

MONTREAL MARKETS.

Deo. 20th, 1893.

Asnes.—The market is a little stronger un-
der light receipts, and a few days ago there
were only 33 barrels in store, all held by one
dealer. We guote first quality pots $4.50, sec-
onds $3.80; pearls may be ghoted at $5.30 to
$5.40. There have been some recent small
shipments to Europe.

Druas axp CrEMICALS.—A very fair sorting
demand for the season is reported. Camphor
is a trifle easier, but hardly quotably so; in
quinine there are reports of a probable advance
of ten per cent., and a combination among pro-
duoers is not improbable ; morphia rather easi-
er owing to competition among manufacturers.
Oils of bergamot and orange will be a trifle
lower; inseot powder sure to be higher. We
quote :—Sal soda, $1.15 to 1.25; bioarb soda,
$2.60 $0 2.70; soda ash, per 100 lbs., $3; bichro-
mate of potash, per 100 lbs., $11.00 to 13.00;
borax, refined, 8 to 100., cream tartar orystals,
19 to 21c. ; do. ground, 20 to 22c.; tartaric
aoid, orystal, 35 to 38c.; do. powder, 38 to
400. ; aitric acid, 60 to 650.; ocaustio soda,
white, $2.50 to 2.75; sugar of lead, 10 to
120.; bleaching powder, $2.75 t0 3.25 ; alum,
$1.75 t0 2.00; oopperas, per 100 lbs., 950. to
$1.10; flowers sulphur, per 100 lbs., $2.75 to
8.00 ; roll sulphur, $2.50 to 2.75; sulphate of
oopper, $4.25 to 4.75; epsom salts, $1.40 to 1.60;

$petre,$8.50 to 8.50; American quinine, 25
$0 80c.; German quinine, 30 to 350.; Howard's
quinine, 36 to 40c.; opium, $4.50 to 5.00;
morphia, $2.00 to 2.20; gum arabio,
sorts, 25 to 40c.; white, 500. to 750.;
oarbolic acid orystals, 30 to 45¢. per lb.; orude
900. to $1 per gallon ; iodide potassium, $3.90
to $4.25 per Ib.; iodine, re-sublimed, $4.75
t0 5.00; commeroial do., $4.25 to 4.75. Prioes
for essential oils are:—Oil lemon, $2.25 to
8.80; oil bergamot, $3.75 to 4.25; orange,
$3.50 to 4.00; oil peppermint, $4.00 to 5.00;
glyocerine, 18 to 20c.; senna, 12 to 950. for
ordinary. English camphor, 65 to 70c.;
&merio&n do., 63 to 68¢.; insect powder, 25

e

Dry Goops.—The feature of the week is the
suspension of a small jobbing house quoted in
our summary columns, also the failure of
several moderate Bsized retailers. Wholesale
trade is still quiet. Bome travelers have
already started out with complete samples of
spring lines, but nothing much can be expected
%0 be done till after the holidays. City retail
trade has brightened up somewhat during the
week, but is still rather short of expectations.
In values of textiles there is nothing new
whatever.

Funs.—The arctic weather of the last ten
days has been & decided help to the retailer,
and improved the demand for dressed skins,
but in raw furs the offerings from the coun-
try ocontinue to be quite meagre, and

rices are as last revised. We quote
Or average prime skins: — Beaver, $8
%0 $4; bear, 88 to 14; oub, 83 to 5; fisher,
92 to 4; red fox, 750. to $1.25 ; lynx, $1.50
%0 2.50 ; marten, 50c. to $1; mink, 750. to
$1.50; musk ras, winter, 13 to 160. ; otter 98

;fé 12 ; ooon, 25, 50 and 750. ; skunk, 25, 50 and
0.
MONTREAL GRAIN STOCES IN BTORE.

Dec. 18, '93. Dec. 11, '93.

Wheat, bushels ........ 615,882 612,476
Corn Y e 2,021 nil
Oats “ ceseses 58,101 30,064
Rye ¢ PN 36,708 35,704
Peas “ cesssaes 95,335 105,941
Barley M eeieens 46,858 45,976
$854,995 $830,142

GrocErIEs.—An air of quietude pervades
wholesale circles, and we can learn of nothing
really interesting to write about. The active
demand for currants and raisins is about over,
and there appears to be enough stock of that
kind to meet later wants. Sulsanas are rather
easier at 63 to 8c. for new, good old stock 5 to
5%0. per 1b. French prunes, 4c.; plums, 12§
to 18¢c. No Bosnian prunes to hand yet.
Sugars are just where they were, granulated
being 4 7-160. at the factory, with continned
complaints of the French trade jobbing at an
eighth below the above figure. Yellows range
from 3§ to 40. Bome fair sales of Japan teas
from first hands are reported again this week
at steady prices. Molasses and syrups dull
and unchanged.

Hipes anp Tarrow.—There has been a quiet
fortnight in the hide market, and nothing new
is to be noted in values. Dealers continue to
buy on the basis of 4c. for No. 1. Green
hides : lambskins, 70 to 750.; calfskins, 7o.
For tallow in the rough, 2} to 4¢. is paid;
rendered, 6 to 6}o.

LEeaTHER.—Some few of the shoe manufac.
taring houses who got through stock-taking
early are doing some outting on spring goods,
and buying a few light parcels of leather, but
trade is still without any activity of note, and
prices are unchanged. From England there
are no advices of any special interest, and
values there show little improvement. We
quote :—8panieh sole B. A. No. 1, 19 to 220. ;
do. No. 2 to B. A, 17 to 19c.; No.
1 ordinary Spanish, 18 to 20c.; No.2, 16 to
170. ; No. 1, slanghter, 19 $o 23¢.; No. 2do., 18

Pariner Wanted,

For a wholesale mercantile business in To-
ronto. The business is well established, has a
desirable connection, paying well, and in good
standing and credit.

Partner must have a capital of $25,000, the
owner already having the same amount.

This is a rare opportunity to enter, on fair
turms, a well organized going business.

All particulars at my office.

G. W. YARKER,
Banker and Broker, Toronto.

Lendiug Acoountants and Assigness.

Toronto.
Established 1864,

E.R. C. CLARKSON,
TRUSTEE :-: RECEIVER.

CLARKSON & CROSS,
PUBLIC ACCOUNTANTS.

———

- Toronto.

J. B. CORMACE.

W. A. CAMPBELL,

(Late Campbell & May)

ASSIGNEE, &C.

38 Front St. West, TORONTO.

FRED. ROPER,
ACCOUNTANT, TRUSTEE, &c.,

QUEBEO BANK CHAMBERS.
(First Floor.)

Telephone 1714. 2 Toronto St.
RUSSELL LEDGER CO.

The Iatest and best form of

SHEET LEDGERS.

Patented Sept. 9, *91.

Send for Circular and Sample Sheets.

FRED. ROPER, Sec'y-Treas.,
2 Toronto st., Toronto.

0. 98 WELLINGTON
BTREET EAST,

W. A, CAMPBELL,

Needing an Accountant,
Auditor or Trustee?

I have the experience and the knack
for a de.i ate job.

TRY 'ME ONCE

A. C. NEFF, CHARTERED ACCOUNTANT,
QUEEN CITY CHAMBERS, Toronto.
32 CHURCH ST. Tel. 801.

Leading Grain and Produce Firms.

ESTABLISHED 1846

L. COFFEE & CO.

Produce Oommission Merchants.
Ne. 30 Church Street, - TORONTO, Ont

JOHN L. COFFER.

THOMAS FLYNN.

The Celebrated Clauss Bread,
Cake, Paring and Carving

KNIVES.

T eton Staton Egtomd and oaneae.” ™ %6 Clauss Shear Co.,

The only genuine. Made of very
finest steel. Fully guaranteed to
all purchasers.

67 Adelnide E.
Teronte.

M Reliance Electric Mfg. Company, e

WATERFORD, ONT.

Manufacturers of and
Contractors for
all kinds

INVESTIGATE THEIR
NEW ALTERNATING

™ CURRENT DYNAMOS

Electrical Machinery.
&

PERFECTLY AUTOMATIC

From one Light toj
Full Load.

——BRANCH

106 King St. West, TORONTO, Ont.

OFFICES —

| 149 Craig $t., MONTREAL, Que,
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JAS. C. MACKINTOSH

PANKER AND BROKER.

Dealer in Btocke, Bonds, and Debentures. Muni-
cipal Corporation Becurities a rp<cialty.

Inquiries respectisag investments freely an-
swered.

1€6 Hollis St.,, HALIFAX, N.8.

Wall
Paper!

You will find our Line
composed of Attractive
Designs, Popular Col-
ors and Quick Sellers at
low prices.

Travellers now on the
road.

.

Samples sent on appli-
cation.

M. STAUNTON & Co.

Manutacturers,

KING STREET WEST TO RO NTO

Hot Wa@eaﬁng.

TN

GHT
THH
BEST

The
ETNA

HEATER

MANUFACTURED BY

WH. CLENDINNENG & SON.

MONTREAL, Que,

Agents’ Directory.

EN}:JY ginJ. J'ASKSgN'A Real Estate and Gen-
or; ancial an ssurance ,» Ki
Btreet, Brockville. Agency, King

EORGE F. JEWELL, F.C.A,, Public Accountan:
and Auditor, Office, No, 193 Queen's Avenue,
London, Ont.

TBOMAB CLARKE, Hardware and General
" BA.gent, 60 Prince William Street, S8aint John,

INNIPEG City Property and Manitoba Farms
bought, sold, rented, or exchanged. Money
loaned or invested. Mineral locations. Valuator,
Insurance Agent, &. Wu. R. GRUNDY, formerly
of Toronto. Over 6 years in business in Winnipeg.
Office, 490 Main Street. P.0. Box 234. B

COUNTIES.Grey and Bruce Collections made on
commission, lands valued and sold, notices
served. A general financial business transacted.

Leading loan companies, lawyers and whol
merchants given as roferences?’j Wholesale

H. H. MILLER, Hanover.

A. F. ENGELHARDT,
Customs Broker, Commission, .
Shipping and Forwarding Agent.
No, 1 Fort Street, cor. Whart,
VICTORIA B.O

to 190.; American oak sole, 39 to 430.; British
oak sole, 38 to 450. ; waxed upper, light and
medium, 24 to 26c.; ditto, heavy, 20 to 24c.,
grained, 24 to 260.; Sootch grained, 25 to 27c.;
splits, large, 14 to 180.; do., emall, 12 o 14c.;
calf-splits, 27 to 300.; calfsking (35 to 40 1bs.),
50 to 60c.; imitation French oaifskins, 60 to
750.; colored calf, American, 23 to 27¢.; Cana-
dian, 20 to 23c.; colored pebbled cow, 12} to
1330.; russet sheepskin linings, 30 to 40c.; har-
ness, 18 to 250.; buffed cow, 11 to 130.; extra
heavy buff, 14 o 150.; pebbled cow, 9 to 13c.;
polished buff, 10 to 124c.; glove grain, 10 to
130.;0 rough, 16 %o 18c.; russet and bridle. 40
to 60c.

MeTaLs aAND HARDWARE.—Sootch warrants
remain about stationary, being last cabled at
438. 10d. Makers’ prices are again a trifle
higher, owing doubtless to the colliers’ strike.
Local quotations for iron are entirely without
change, and we do not even hear of a car
lot moving since last report. In plates,
bars, and heavy metals generally thers
is  also great dulness. We quote:—
Coltness pig iron, $20 ; Calder, No. 1,
$19.00; Calder, No. 3, $18.00; Summer.
les, $19.00 to 19.50 ; Eglintor, $18.00; Gart.
sherrie, $19.00; Langloan, $20; Carnbroe,
$17.560 to 18; Shotts, none here; Middles-
boro, No. 3, none here; Siemens’ pig No. 1,
$17.00 to $17.50; Ferrona, No. 1, $16 75 to
$17.50 ;machinery scrap, $14 to 15; common
do., $8 to $11; bar iron, $1.95 for Canadian;
car lots, $1.90; British, $2.25; best refined,
$2.40; Low Moor, $5.25; Canada Plates—
Blaina, or Garth, $2.45 to $2.50; all polished
Canadas, $§3; Terne roofing plate, 20 x 28,
$7 to 7.25. Black sheet iron No. 28, $2.60;
No. 26, $2.50 ; No. 24, $2.40 ; tin plates—Brad-
ley charcoal, $5.25 to 5.50: charcoal! I. C., $3.50
to 8.76; P.D. Crown, $4; do. I.X., $4.75 to
5; coke I. C., $3.10 to 8.25; ooke wasters,
$3.00; galvanized sheets, No. 28, ordinary
brands, 4 to b5o.; Morewood, 6 to 6}oc.;
tinned sheets, ooke, No. 24, 6 to 6}c.; No. 26.
63 %0 630. ; the usual extra forlarge sizes. Hoops
and bands, per 100 Ibs., $2.30 t02.35. Common
sheet iron, $2.25 to 2.40 acocording to gange;
steel boiler plate, 1-quarter inch and upwards,
$2.00 ; ditto, 3-sixteenthsinch, $2.60 ; common
tank iron, $1.65 t0 $1.85 ; heads, $3.00 to 3.25;
Russian sheet iron, 10} to 1lo.; lead per 100
Ibs., pig, $3.80 to 8.00; sheet, 84 to 4.5 ; shot,
$6 to 6.50 ; best cast steel, 104 to 120.; spring,
$2.50; tire, 92.50 to 2.75 ; sleigh shoe, $2.40
round machinery steel, $8; ingot tin, 20 to

220.; bar $in, 2b0. ; ingot copper, 11} to 120.;

MERCANTILE RISKS

l'layh be appropriately placed
e

MERCANTILE

FIRE INSURANCE CO.
OF WATERLOO, ONT.

It has a capital of $200,000 and 0, 079.76
posit with Dominion Government, ’ on de

I. E. BOWMAN,
President.
JAMES LOCKIE, Bec'y.

JOHN HUH,
ice President.
T. A. GALE, Inspector

USE G
MORSE’S

s MOTTLED

N THE WORLD

SOAP

sheet zino, $5.00 to $5.25; spelter, $4.60 to
$4.75; American do., $4.60 to $4.75. Anti-
mony 10§ to 120. ; brightiron wires Nos. 0 to
8, $2.65 :per 100 lbs.; annealed do., $2.70;
galvanized, $5.85; the trade disoount on wire
is 15 per cent. Coil chain, } inch, bo.; § in.,
4}0.; 7-16 in., 4}0.; 4 in., 33 to 4o.; §in., {o.;
§ in. 3%o.; % in., and upwards, 3c.

O1Ls, Paints AND Grass.—A holiday quietness
prevails in svhese lines, and there ig an entire
absence of activity in wholesale circles. The
firmness in eeal oil, lately noted, is well
maintained. All other lines remain
dull at late prevailing prices. We
quote :—Turpentine, 480. per gallon for
single barrels; two to four barrels, 47c.;
Linseed oil, raw, 600. per gallon ; boiled 63c. ;
5 brl. lots 1o. less; olive oil, none here ; oastor,
7 to T4o. in cases ; smaller lots, 74 to 8c.; Nfld.
ood, 41 to 420. per gal. ; Gaspe oil, 38 to 390. ;
steam refined seal, 50 to 52¢. in small lots.
Leads (chemioally pure and first-class brands
only), $5.00 to 5.25 ; No. 1, $4.75; No. 2, $4.50 ;
No. 3, $4.25 ; dry whive lead, 50.; genuine red
do., 430. ; No. 1 red lead, 4}0.; London washed
whiting, 6500.; Paris white 90c. to §1;
Venetian red, $1.50 to 1.75; yellow ochre,
$1.50 to 1.75; spruce ochre, $2.25 to 2.50.
Window glass, $1.25 per 50 feet for firss
I’;re;k, $1.35 for second break; third break,

2.90. '

WooL.—There has been some little doing in
small lots, but business on the whole has been
quiet. We hear of some sales of Cape at 150.
and some extra good quality at 17c., but the
general range is from 14 to 164c. per Ib.;
Australian scoured about 330.; B. A. scoured,
30¢.; British Columbia, 12¢0.; domestic fleece,
18 to 20c.; pulled unassorted, 20 to 22c. per
pound.

TORONTO MARKETS.

ToronTo, December 21at, 1898,

Drues.—Most wholesale houses find trade
quiet. Values for the most part show but little
change. Quinine, however, is higher, having
advanced in manufacturers’ hande, and now
stands quoted at 30 to 370. Canada baleam,
glyoerine, ipecac, morphine and opium have
been well maintained. In New York hypo-
sulphite is higher. Oxalic acid is beld rather
better. Copperas is easy. Cutch appears
very strong.

Dry Goops.—In go far as the actual ontward
movement of goods is concerned trade is at a
standstill. Many of the merchants express
their disappointment with the season’s trade,
and eay that it has not been profitable.
However, everything points to an improvement
in the spring tr@de. Travelers report that
retail merchants will do less direot importi_ng
from Europe this year, preferring to wait an
buy their goods from Canadian houses later in
the season. Values are hardly so firm, owing
toa lack of demand in staple textiles; kid
gloves having made a sudden advance in prioe,
are now lower,

FLoug AND MzaL.—A very quiet trade is do-
ing, and no improvement in the situation can
be noticed. Straight rollera show the best
movement and may be had at lower figures.
We quote: Manitoba patent, $8.75; strong
bakers’, $3,60 ; straight rollere, $2.756 o 2.80;
extra, $2.70 to 2.80. Oatmeal finds good move-
ment. Bran is in active request and stands at
$13 to 13.50 per ton. '

GaaN.—~Quotations remain unaltered. The
movement of wheat is light; receipts are by no
means large, but with the present good sleigh-
ing are expeoted to increage ; there are few or
no enquiries from abroad, but this is e.xpectod
at this time of the year. Barley is quiet ; the
principal movement is to local maltaters who
expeot to make good profit in the event of the
Wilson bill passing ; however it is said the
bill will almost certainly undergo modifica-
tions in this regard. Oats are in the most

Gold Medals,

Paris, 1878 : 1889.

 JOSEPH GILLOTT'S

Of Highest Quality, and Having

Greatest Durability are
CHEAPEST.

Therefore

PENS
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active movement ; the local demand is good,
the market firm and prices unchanged. Peas
appear to be turning easier. Rye is quiet.
Buackwheat continues in good demand and is
firm at quotations.

TORONTO STOCES IN STORE.
The following table shows the stocks of
flour and grain in store in Toronto for the

week ending Dec. 18th, and at a like date
last year:

Dec. 18, Deec. 19,
1898, 1892,

Fall wheat, bush. ..... «.e 91,652 147,093
Red “ e ni nil
Spring « “ eeeae.. 14,107 38,189
Hard ¢ “ cee-eee 43,461 89,067
Goose ¢ Y ieeessee 1419 8,800
Oats, u .. 31,004 28,436
Barley, O eeienans 55,711 83,742
Peas, e . 6,221 2,432
Rye Y eiene. nil nil
Corn “ . nil nil
Total grain, bush ........ 243,576 397,759

GROCERIES. — Orders for goods, although
numerous, have been light in bulk; and the
Yolume of business done during the week bas
been very limited. Trade in dried fruits has
been the most brisk, but the holiday sales may
be now called about over ; mail advices irom
Patras indicate, if anything, a firmer market
shere. Ot staples, sugars have the largest
movement, granulated finding a yood demand.
Teasand coffees have been somewhat neglected;
prices, however, are steady. The situation in
oanned goods remains without special feature,
no change in values having been reported.

HarpwARE AND METALS.—The movement of
holiday goods is now falling off. One of the
features of this year’s holiday trade has been

Havo

YOU A STEAM
BOILER ?

If s0, do you think of preserving it at a
small annual cost ? An outlay of about $20 per
annum on the reliable English boiler compound
called * Vegetable Liguid Anti-Scale,” will effec-
tually remove and prevent incrustation in a 40
h. p. boiler, and bring you good results in saving
of fuel, preservation of plates, &e. It is the best
boiler compound known and no steam users can
afford to be without it. Send for circulars and

the large number of skates sold ; silver.plated
goods and ocutlery have also moved well, bat
cheap goods were most in demand. Trade in
most metals is fairly good, but, of course, is of
8 sorting-up character; antimony and spelter |
are dull and slow of movement. Stocks of |
Canada plate are now complete.

Harowoon.—Trade is not good. A lumber
merchant, who has just returned from Boston,
says that dealers in that city are expecting a
removal of or change in the present duty, and
in the meantime refuse to make purchases.
The requirements of the local market are not
large, and the present almost general cessation
of business will probably continue until the
new year opens out. There is, however, a fair
enquiry for thick ash in 2 to 4 in. cuts, more
white than black being called for, as a result
of the lack of building operations. In birch
the best call is for red stock, while some de
mand for squares also exists. For basswood,
butternut, chestnut, cherry, walnut and white-
wood there is no market. There would ap-
pear 0 be no demand for soft elm, and mer-
chants tell us the market for this wood is in a

Tha Largast Scale Works -

IN CANA DA,

Over One Humed Btyles of

Hay Scales, Grecer Ncales, Grain
Ncales.

Improved Shew Cases.
REDUCED PRICES,

C MEINASON NG
TORONTO. i

Leading Manufacturers.

OVER 12,000 HORSE POWER
~—OF OUR—

Xev American Turhines

Have been placed in the better class of Mills,
Factories and Electric Power Houses of
Csnada in !893. No other turbine can show
such a record. We claim to be the leading
Water Wheel 4nd Gearing Bpecialists of
Canada.

WILLIAM KENNEDY & SONS,

OWEN SOUND; Ont.

FINE ELECTRIC STREET CARS

OUR SPECIALTY.

testimonials.
8. _FUGE, ;
tgont for 436 I;fg';'}‘;g’;%h. We also Ma.nurmturem t?:g. Trail Car of Every
O ey TP PATTERSON & CORBIN,
BRIsTOL, - ENGLAND. ST. CATHARINES, ONT.
ADIAN( . YSTAIR
\ : & . ' ®
\Qv - - .
e
l FINE ) OFFICE . SCHOOL..
BANK, OFFICE CHURCH & LODGE FURNITURE

COURT HOUSE &
DRI'" ~T"F FITTINGS

TORONTO FURNITURE SUPPLY COMPANY,

Sole Agents for Toronto, Montreal and Manitoba,
56 King St. West, Toronto, Ont.

AUTOMATIC
SCHOOL DESKS
BUY DIRECT

The Best, most dur-
able, strongest Desk
manufactured in Can-
ada. We quote whole-
sale prioces direct to
schools, shipping

romptly to any sta-

n in Canada. Terms
—nett caah,

WM. PARKS & SON,

(LIMITED) ’
ST.JOHN, IN. B.,

COTTON SPINNERS,

BLEACHERS,

OYERS ANG MANUFACTURERS,

Grey Cottons, Sheetings, Drills and White
Ducks.

Ginghams, Bhirtings, Tickings, Denims and

Cottonades in plain and fancy
mixed patterns.
Cotton Yarns, Carpet Warps, Ball Knitting
Cottons, Hosiery Yarns, Beam Warps
for Woollen Mills, and Yarns for
manufacturers’ use.

The only % Water Twist” Yarm made in
Cansda.

AGENTS :
‘WM. HEWETT, 30 Colborne 8treet, Toronto.

[] Davip Kay, Fraser buil :ing, Montreal.

SEND FOR CAT

TLIUMES TOROATD

Illustrated circulars
and factory price lists
on app ication.

Address Caunadian
Office and Sciroo0l
Agrney, 56 Kiog streat
west, Toronto so'e
agenta tor Toronto,
Montreal, and. Mani-
toba.

.

M. H. MILLER, Winnipeg.

JOHN HALLAM. Toronto Special Agent for Beam

Warps for Ontario.

MILLS NEW BRUNSBWICK COTTON MILLH
y ST. JOHN COTTON MILLS,
ST.JOHIN., IN. B.
Either as to cost or efficiency, with one of
our celebrated ELEC1RIC MOTORS.

Bee the one that runs the MUNETARY TIMES'
presees and freight elevator. Not the slightest
and almost noiseless.

Write and we will call and see you.

KAY ELECTRIC WORKS, Hamilton, Oat,
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very poor condition. Red oak is quiet, but a
fair sale is found for maple in 2 to 4 in. oatas.

Hipes anp Skins.—A little extra slaughter-
ing is always done at Christmas times; but
beyond this trade is quiet, and most houses
are making preparations for stock-taking.
Oured hides continue to move at 4}c. in car
lots. Quotations on calfskins are purely
nominsal. A few extra sheepckins are coming
in, for which a slightly better price than 75c.
is paid; but this still remains the market
quotation ; shipments from the United States
still continue to arrive. Stocks of tallow are
somewhat limited, and prices are slightly
firmer, standiug at 53 to 6¢. per lb.

Provisions. —Choice qualities of butter are in
good demand at unchapged prices. Cheese
is steady and the market firm, with quota-
tions a trifle better at 11 to 1ljo. per
Ib. There is some enquiry for dried and
evaporated apples, but the general movement
is light. T'he dressed hog market is steady at
61 to 64c. ; in hog products quotations are un-
changed, but in so far as the going out of staff
is oconcerned the movement is very light.
There bhave as yet not been such heavy re.
oceipts of poultry as at Thanksgiving time, but
large supplies are expected before the olose of
the week; quotations stand as follows:
turkeye, 81 to 10c.; geese, 6 to 6jc. per Ib.;
chickens, 30 to 452. ; dacks, 30 to 70c. each.

Woor —Only a quiet trade is being done.
The demand from the mills, although not fall-
ing off, is, however, none too large. Stocks
held are ample. The proposed tariff'changes of
the Wilson bill cause some little comment,
but, meantime, no enquiries are received from
the United States.

LIVERFOOL PRICEE,

Liverpool Dec. 2. 12.30 p. m,

8.

Wheat, Bpring ......coecviveennnnnn.

Rea, Winter .
No. 1Cal.

QQO@(AOOH;SS#!D o

THR

Ocion Loan and Savings

38th Hialt. Yearly Dividend.

H

Notice is hereby given that a dividend at the
rate of 8 per cent. per annum has been declared
by the directors ot this company for the half-
year ending 31st inst., and that the same will be
paid at the company’s offices, 28 and 30 To-
ronto Street, on and after Monday, the 8th day
of January prox.

The transfer books will be closed from the
22nd to the 31st inst., both inclusive.

By order, .
W. MACLEAN,
Managing Director.
Toronto, December 6th, 1893,

THE BRITISH CANADIAN
Loan and Investment Co., Ltd.

DIVIDEND NO. 33.

Notice is hereby given that a dividend at the
rate of seven per cent. per annum on the paid-
up capital of the company for the half year end-
ing 31st December, 1893, has this day been de-
clared, and that the same will be payable on the
2nd day of January next.

The Transfer Books will be closed from the
22nd to the 31st proximo, both days inclusive.

By order of the Directors.

R. H. TOMLINSON, Manager.

Toronto, 21st Nov., 1893,

[mperial Loan and Investment Co.

OF CANADA, Ltd.

DIVIDEND INOTICE.

Notice is hereby given that a dividend at the rate
of seven per cent. per annum on the paid-up capital
stock o) the institution has been tois day declared
for the half-year erding 31st December inst., and
thesame will be payable on and after

Monaay, 8th Day of Jan'y Next.

The transfer books will be closed from the 15th to
318t inst., both days inclusive.

E. H. KERTLAND,
Manpagiog Director.
Toronto, 4th December, 1893.

- NOTICE.

Notice is heregi given that an application will be

made to th . Legislative Assembly of the Province
of Ontario at the next session thereof, for an Act
suthorizing the trustees under a certain inde-ture,
dated the 7th day of December, A.D., i876, whereb:
Jot number 6 on the south side of Richmond streef,
and east of Yonre street in the city of Toronto, was
conveyed to certain tiustees and th.ir succeesors
upon trust for the concregation of Jews worshi
ping in the Ciy of Toro' to, cailed *“The Holy
Blossom,” subject to the trusts and provisos in the
said deed set f~rth, to vary the trusts of the said
deed and to autho:ize the present trustees to convey
thelonds in the said conveyance set forth to trus-
tees to be apprinted by the congregation pursuant
to the “ Act relating to the property of religions in-
stitutions,” 8o 1hat the said lands may be held by
the coner gation under the provi ions of the s id
Act, and also to autuorize such chauvges in the
ritual of the congregation or its mode of worship-
ping as may be sanctio ‘ed by four-fitths of the
members present at a congregational meeting. no-
tice of such change or innovation having beea duly
given at the precediug congregatior al meeting.

BFATTY, BLACKSTOCK, NESBITT & CHAD-
WICK Bolicitors for the Trustees.
Dated at Torounto, Dec. 7th, A.D., 1893.

Wood Yard

e s Machinery

Engines Up to 28
Horse Power,
Brantford,
Canada

Waterous,

When writing mention “ Monetary Times.”

see THE Unconditional

NEW

Accumulative Policy

ISSUED BY THE

Confederation Life Association

TORONTO, ONTARIO.

It is a simple promise to pay the sum insur’ 1, in the event of death.

It is absolutely free from all restrictions as to residence, travel and occupation.

It is entirely void of all conditions save the payment of premium.

It provides for the payment of the clalra immediately upon proof of death.

It offers six modes of settlement at the end of the Dividend Period.

and automatically no rforfeitable after two years. The insured being

It is absolutely
entitled to

(a) Extended Insurance, without appli.ation, forthe full amount of the policy, for the further
od of time definitely set forth in the policy, or on surrender, to a

(v) Paid up policy, the amount of which is wrisen in the policy, or after five years, to a

{0) Cash value, as guaranteed in the policy.

Full information furnished upon application to the Head Office or to any of the Company's Agents,

V. C. MACDONALD, Actuary.

EXCESS LOSSES.

Wholesale Merch Jobbers and Manmu-
facturers are hereby advised that the

Canadlan and Eaoropean Export Credit System
- Company -

acting under license of the Canadian Dominion
Government, with whom the company has deposited
$100,000 as security to policy-holders, can insure
against excess losses in business.

THOMAS CHRISTIE,
84 Yonge st., Toronto. General Agent.

—TH¥Y —

Canada Accident Assrance Co.

1740 NOTRE DAME MO'TREAL

STREET
A Canadian Company
For Canadian Business

W. H HOLLAND,
Supt. for Ontario.

LYNN T. LEET,
Mgr. fur Canada.

JOHIN GOUINLOCK, Gen'l Agent,
. 40 Toronto 8t , Toronto.
» »
Excelsior Lifg msume:
Co.

INCORPORATED 1889.

Head Office
Cor. Adelaide and Victoria 8ts, Joronto, Can.

Total Assets, ... .. $400,000 00

Most attractive plans of insurance in existence
Coupon Avnuitv Bondson life and endowment plans,
Endowment Policies at Life Rates. Half Premium
Policies. Policies also issued on all other approved
plans. Write for particulars bef.re insuring else-

wbpere.
Relinble Agents Wanted.

E. MARSHALL, E. F. CLARER,
Secretary. Managing Director

PEOPLES

Head Office, TORONTO.

Agents Wanted In Unrepresented
E——— Districts.

APPLY TO
E J. LOMNITZ, Managoer.
No. 78 Victoria Street, - - TORONTO

CURENCE HOTEL,

VIOTORIA, B.C.
Cor. Yates and Douglas Sts.
FIRE-PROOF BRICE BUILDING IN CENTRE OF CITY
First-class in every Respect.

‘WM. JONES, Proprietor.

ST. LAWRENCE HALL,

———— MONTRH.AL.

The Best Known Hotel in the Dominion.
Rates—83.50 to 84.00.

HENRY HOGAN, Proprietor.

Cor. Government and Johnson Sts.

FINEST BAMPLE ROOMS IN THE DOMINION FREE To
COMMEROCIAL TRAVELLERS.
T

HOTEL VICTORIA.

ON AMERICAN AND EUROPEAN PLAN.
Furnished. First-Olass

g

J. K. MACDONALD, Managing Director.

VIOTORIA, B.C.
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Insurance.

ABRICULTURAL INSURANCE COMPANY.

NO SPECIAL HAZARDS.

1889

5.0
1891

J. FLYNN, Chief Agent,
Freehold Building, Victoria St., Toronte.

2.133.8 .
18928$ 2.163.223.00

UNION MUTUAL LIFE INS. GO'Y,

PORTLAND, MAINE.
Anocorporated - - - -~ 1848,
FRED, E. RICHARDS, - -~ - - - President.
ARTHUR L. BATES, - - - - - Vice-President.
J. FRANK LANG, « - « - - - Secretary.

For Forty-three years, the Union Mutual has
been eniaged in the business (of Life Insurance.
at period it has issued more than Ome
Hundred Thousand Policies, egating in
Insurance more than Twe llnndres Millions of
Dellars. It bas paid to its Polioy-holders and
ih:lr beneficiaries more than Twenty-six

During that

It Miiliens of Dellars.

than Thirty-three Millions of Insurance in force
upon its Books. It has an annual income of more

an One nMiillien Dellars and it
safely invested assets an accumulated fund for the
of its Policy-holders, representing more

Securit;
than -(yx years’ Income.

and a
To day it has more

osseses in

X

l »
ASSURANCE CO.

Capital $1,000,000
HEAD OFFICE, HALIFAX, N.8.

ONTAR10 BRANCH,
J. H. EWART, CHIEF AQENT.

Officess 93 Soott Street, Toronte, Ont.

Correspondence as to Agencies at unrepresented
points is invited.

moumommmmnumw.

QUEBEG

FIRE ASSURANCE COY

ESTABLISHED 1818,

Agente—B84. John, N.B,, THOMAS A, TEMPLE,
" Toronto, Ontario General Aaeng
GEO. J, PYKE, General Agent

Winnipeg, A, HOLLOWAY,
Gen. Act. Man. & N. W. ™.
Montreal, J. H. ROUT

& SON,
Paspebiac, W. FAUVEL, M. P,.

—THRE—

Manchester Fire Assirance Go.

ESTABLISHED 1824,
Assets over $8,000,000.

IEAD OFFIOE, MANCHESTER, Eng.
J. B. MOFFAT, Manager and Becretary.

Canadian Branch Head Office, Toronto.
’ JAS. BOOMER, Manager

Oity Agents—Gxo, JAFFRAY, J. M. BRiGas, FRANK
E. MACDONALD.

NEW YORK
RicHARp A.M* CuRDY PRESIDENT.

Is commemorated by the issuance of two forms
of * Bemi-Centennial Policies,”

The Five Per Cent. Debenture

AND
The Continuous Instalment.

Agents find these policies easy to place be-
cause they afford the best insurance ever offered
by any company.

For details address the company at its Head

Office, Nassau, Cedar and Liberty Streets, New
York, or the nearest General Agent.

H. K. MERRITT,

General Manager,
Bank of Commerce Bldg.,

TORQINTO.

THE WATERLOO MUTUAL FIRE INS, C0.,

EsTABLISHED IN 1868.

HEAD OFFICE, -

- - WATERLOO, Oxr

Total Assets Jan., 81st, 1893, $322,808,

CHARLES HENDRY, GEORGE RAND
President. VIOO-PtO;AlId{‘I'!i
O. M. TAYLOR, JOBN KILLER,
Becretary, | Inspector,

THEDOMINION LI
Heap OFricm, -

Authorized Oapital, $1,000,000.

Pald-up Oapital, $63,500.

JaMms Trow, M.P,, President,
THoS. HILLIARD,

Policies unrestricted as to travel or occupation and non-forfeiting.

Agents wanted.

FE ASSURANCE CO.

WATRBLJO, ONT.
Subscribed Oapital, $350,000.

P. H. 81us, EsQ., Vice-President.
aging Direotor.

THELTﬂEM

Of London,
FIRE.

LIBFH

MMERGIAL UNION

ASSURANCE CO., (LTp.

CANADIAN BRANCH:

HRAD OFFICE
MONTREAL

TORONTO OFFICE,
49 WELLINGTON BT. EAST.

R.WICKENS, Gen. Agent for Toronto & Co. of York

MARINE.
Capital and Assets..............$27.,000,000

England.

ERANGE & GENERAL

P
Assurance Company.

HEAD OFFICE, - - « Mamning Arcade, TORONTO,
HoN. GEO. W. ROSS, Minister of Bdnoaslon, - -

Hon. B¢ B . Q'O.Pllmn-
ROBT. MOLEAN, 'n-'q..'} Vion-PRusmoanTa

Policies 1ssued on all the best approved plans, both
Level and Natural Premium. Total abstainers kept

in & separate class, thereby geotting the advantage ot

their superior longevity.

AGENTS WANTRED,

H. SUTHERLAND,
Manage:

Comparisons Challenged.

a pamphlet recently issued the Canada Life makes & comparifon
of E%enus to income,” but emits to say that the income credi
egt Life only includes premiums on less than its first three menths
b'llinals, and that the expenses named include the whole organization ex-
8 aod cost of supplies a8 well as the ordinary expenses.
mfmﬁiye ratio, interesting

In
Great-

A co
lished jp *
by the "

“Bpectator " Compauny of New York. It gives the rollowinslngnres un-
Canada L

d..?" head of “ Expenses and taxes to new business”;

Great-West Life, 1.54
¢are of old business, Canada L

statements to Canadian Government.

If
Lite for

the Canada Life will consent to open its books to an imﬁgu-thl compe-

tent actuary to make comparisons with the results attained by the Great-West
& similar period, all the exg)enses of such ar .ﬂor

%ompany, inclnding the expenses o

THE CREAT-WEST LIFE AS8SURANCE CO.
Head Office, WINNIPEG, MAN,

publishing it in

Ontario Branch Office—19 King St. K., Terente,

articularly to new insurants, is pub-
he Life Insurance Policy-holders Pocket Index " for 1898, issued

and under same head, after allowin
e, 3.74%. These figures are taken

eport
the leading papers.

to the

e, 3.33%,
for
om

1 be paid by this
old age ever devised.

HEAD OFFICE 1
TORONTO.

The Double Maturity Policy

——OF THE——

MANUFACTURERS LIFE

Embraces some of the moet desirable features in Life Insurance, ma-
turing as it does in full at death, or age 65, or at period when reserve
and surplus combined shall amount to the sum assared.
restriction as regards residence, travel or occupation is indisputable
after the first year, and is the most convenient form of accumulation for

It is without

CEORCE GOODERMAM
Paammoaxy,

»
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INCENDIARISM.

The good results of the war waged against
incendiaries in Boston is shown in the follow-
ing extraots from the report of Fire Marshal
Whitcomb :—

Five miilion five hondred and forty.two
thousand, nine hundred dollars and forty.
seven cents gone up in smoke, sacrificed as an
involuntary tribute by the citizens of Boston
to that insatiable wealth deletory, the fire
fiend, a sum which, had it been saved, would
have been sufficient to meet one-half the en-
tire tax levy of the city.

Such, in brief, is the unsatisfactory reoord
of the year's fire loss. Three-fourths of the
total amount of this loss was the direct resalt
of the two fires in the Ames and Hecht baild-
ings, while something over $200,000 of the
remainder was ocoasioned by the Tremont
Temple fire, The total number of fires which
have occurred during the year is 991, showing
an average loss per fire of $5,500.

The uniformity with which the principal
causes of fires, such as spontaneous combus-
tion, electricity, defective construction, rats
and matches, carelessness with matches, lamp
explosions, etc., maintain their several per-
centages year after year, with scarcely any
variation, is something remarkable. The
same may also be said of the comparative
loss on buildings and contents, which remains
the same ag usaal, viz., 73 per cent. on con-
tents and 27 per cent. on buildings.

The number of Russian and Polish fires is
20 per cent. smaller than last year, and repre-
sents but 4 per cent. of the total number of
fires. Twenty-five per cent. of these fires are
believed to have been incendiary.

Seven-tenths of 1 per cent. of the total num-
ber of fires are olassed as  proven incendi-
aries.” If to this percentage all fires classed
a8 ‘‘under investigation” (of whioh three..
fourths are thought to be incendiary) be
added, the percentage of actual and probable
incendiary fires would be only 3 per cent., and
if the percentage be still further increased by
the addition of fires placed under the head of
* unknown,” the total number of possible in-
cendiary fires would even then be less than 5
per ocent. of the total number. I believe it
would be an exceedingly liberal estimate to
attribute 8 per cent. of the year’s fires to in-
cendiarism.—Insurance Monitor.

PROBABLE FATE OF THE * INDUS-
TRIAL " 8TOCKS.

The belief is general, however, that the
policy of the committee toward Trusts gene-
rally, which are protected by the present tariff,
will be to reduce the rate sufficiently to break
up the monopolies that have been able to en-
trench themselves behind the tariff, either by
home or foreign competition, or both. At ail
events this is what the country expects and
demands. Hence these * Industrial”’ shares
and their backers have been on the ragged
edges, and they will remain gambling stooks,
until they are forced to their natural level of
competition, npon which bagis their values
must eventually be adjusted, before the people
of the country at large, whom they now
tax 8o heavily, will give them -peace. This,
of course, makes the tariff reduction s menace
to all such Industrial properties and interests
a8 are Trusts, and rightfully; for it never
was the intention of the people of this
country, of any party, to build up monopolies
by an unnecessary and heavy tax upon them-
solves. With enormonely watered capitaliza-
tions, the Trusts have forfeited their right to
equal protection, by their abuse of it, and are
not entitled to a duty that will pay a fair
return on more than one-third of their capi-
talization as a rule; or, at most, one-half.
Hence any one that buys theee * Industrial »
stocks, and any bank that lends money on
them, at present, runs the risk of seeing their
pregent income cut down under the new tariff
toa point that will practically wipe out their
dishonest over-capitalization and sqneeze the
‘“water” out of it, as they have squeezed
dividends on this “ water” out of the people.
This is what the latter expeot; and they will
not be content until it is done by this Con-
greas, or by some other, if this fails to keep its
pledge.—Dun’s Review.

—Kennedy, a retail dealer of Cortland street,
New Yot.k,. has adopted an English idea, and
ia advertising himself ag: My hatter,” «“ My
phirtmaker,”” « My bootmaker,” eto,

————

CANADIAN WOOD IN BRITAIN.

The November arrivals from Canada at Liv-
erpool with wood cargoes have been 29 vessels,
27,666 tons, against 34 vessels, 29,701 tons in
Nov., 1892, and the aggregate tonnage to 1st
December from all places during the years
1891, 1892, and 1893 has been 362,058, 418,723,
and 383,054 tons respectively. Messrs. Farn-
wortk & Jardine’s wood circular says that
business throughout the month has been very
quiet, with little change in values to record.
Imports generally have been moderate, but the
stocks of all articles are quite sufficient for the
probable winter demand.

Caxapian Woops.—The November arrivals
consisted of a emal! parcel of waney pine, by
steamer ; there has been a moderate enquiry,
and prices are maintained, and the stock,
although sufficient, is not too heavy. Red
pine has not been imported; prices are low,
but the stook is ample. Oak—F'irst-class wood
for railway purposes still maintains its value,
and the stock is moderate. Ash has moved off
more freely, but prices are easier, and the stock
is still too heavy. PineDeals—There has been
about an average import : the deliveries have
been disappointing; no improvement in value,
and the stock remaining over is too heavy.

N. B. axp N. 8. S8rroce Axp PINE DEars.—
The import has been in excess of the two pre-
ceding years, viz.,, 8,430 standards, against
7,198 standards in 1892, and 3,163 standards
in 1891, for corresponding month, about two-
thirds of this import having arrived during
the past few days; it all appears in stock, al-
though a considerable portion will go from the
quay direct into consumption; however, the
stock remaining over is quite sufficient and
values are with difficulty maintained. Pine
Deals are seldom enquired for.

Bincr logs have been imported more freely ;
the recent improvement has been scarcely
maintained, the late auction sale showing a
slight decline on the previous one ; the stock is
quite sufficient. Planks have been imported
moderately, and bave moved off more freely ;
prices are & little firmer, but the stock is still
much too heavy.

Unitep Stares Osax.—There have been seve-
ral arrivals by steamer, and the quality being
more satisfactory than recent shipments, it has
moved off more freely, and at more satisfac-
tory prices; still the stock is too heavy for the
probable demand. Oak Planks.—The import
has been on too extensive a scale, and although
the deliveries have been large, 8o many con-
signments on the market has ochecked the
slight upward tendency; the stock is quite
ample.

Pirce Pine.—Hewn wood moves off very
slowly, and there is no change in velue to
report ; the stock held over is still much too
heavy. Sawn has moved off fairly well, but
prioes continue unsatisfactory, stock too heavy.
Planks and boards are dull of sale.

OregoN AND BritisE CorLumBiaN PiNe.—
There has been no import; the deliveries
during the month have been very small and
the stock is too heavy ; there is no change in
value.

Bavrtic AND Eurorean Woops.—The arrivals
during the past month have been 23 vessels,
13,386 tons, against 13 vessels, 6,784 tons,
during the like time last year. Fir Timber.—
There have been no arrivals; the demand is
very quiet, and the stook is quite sufficient.
Red and White Deals have been imported
moderately ; there has been a fair demand,
without much flactuation in values; the stock
is ample. :

NOVEMBER RAILROAD EARNINGS.

The reports of American railroad earnings
for the month of November show an aggregate
loss in the gross of a little less than 7 per cent.
as compared with the corresponding month of
last year. The decrease in net earnings is not
80 great, a8 almoat all of the railroads have
made ap in economies in operating expenses
from one.half to two.thirds of the losses in
gross earnings. A few of the roads have been
able o make the item of reduced expenses off-
set the item of reduced earnings. The Finan.
céal Chromicle prints a table showing that the
gross earnings of eighty-eight roads in the
month of November aggregated $36,472,124, a
decrease of $2,691,285, or 6 87-100 per cent.
The percentage of decreased earnings gradually
increased with each succeeding we(_ak in the
month.

S

THE LAKE ORE TRAFFIC.

A Cleveland telegram of Friday last says
that the quantity of ore from Lake Superior
or Lake Michigan bronght down the lakes this
season exceeds all estimates, and is not as far
short of the great total of last year as was
expected. The receipte for Lake Erie ports
reach the large aggregate ot 5,333,000 tons.
Last year it was 6,660,000 tons, and the pre-
ceding season but 4,929,000. The total lake
shipments, however, are much below those of
last year, being but 5,836,000 tons, while last
season they were 8,545,000. This year, how-
ever, is not greatly below that of 1891, when
the aggregate lake shipments were 6,444,000.

The quantity of ore now on dock at Lake
Erie ports is greater than in either 1890 or
1891 and within 80,000 tons of last year.
Then it aggregated 4,149,000 tons; now it is
4,070,000. The New Mesaba range produced
over 500,000 tons, the maximum amount ex.
peoted of it early in the season.

MORE RAILWAYS.

The Nova Scotia SBouthern Railway, a pro-
posed narrow gaunge line from Yarmouth to
Lockport, a distance of 80 miles, is intended to
follow the coast. A subsidy of $1,500 per
mile has been asked for from the local govern-
ment. Mr. Thomas Robertson, ex-M.P. for
Shelburne, is.the president. Some United
States people are the leading promoters. It
will run through a number of flourishing fish-
ing towns and will be an easy one to construct.

Mr. R. G. Harvey, an American railway
man, has gone to Ottawa with Mr. N. H.
White, M.P. for Shelburne, to make a con-
tract tor a subsidy for a line from Shelburne
to New Germany, on the Nova Bcotia Central
Railway. The distance is 76 miles. Bome
work has already been done. The line is not
a difficult one, but there are a number of
bridges to construct, all of which are to be of
steel.—Chignecto Post.

SHOOKS FOR BERMUDA.

Ten years ago, says Mr. John H. Grout, jr.,
the United States Consul at Hhmilton, Ber-
muda, “a firm in the United States praoti-
cally controlled the market in Bermuda, for
supplying shooks for onions, beets, and toma-
toes, To-day this trade is almost wholly in
the hands of Canadian firms. It rests with
American manufacturers to decide whether
the trade is worth having, and also whether
they can place their goods on the market here
at as cheap & cost to the consumers as the
Canadian manufacturer can. The demand
for shooks begins here about the first of Janu-
ary and ends in the latter part of Jane, the
end of the crop season. Should any of our
manufacturers decide to compete for the trade,
it need not be expected that the matter can be
settled the first year, nor perhaps the second.”

NEWSPAPER BUSINESS BOOMING.

Business is improving. On BSaturday we
went on a collecting tour throagh several towns
in this section, the trip provivg an interesting
one. Besides gold and silver, we took in one
subscription one small oil stove, one lantern,
a half bushel of beets, five Habbard squashes,
a set of bed springs, 12 bushels of potatoes and
two live ducks.—Fredonia ddvertiser.

—Every man we ever knew had ambition,
but only a few had application with it.—Atchi-
son Globe.

—A Chicago paper heads & leading article,
‘ Thoughts About Money.” There is no ne-
cessity for reading it. We all have them.—
Indianapolis Journal.

—A¢ the Arv Club recently a lady prominent
socially asked a gentleman of her acquaintance
if he knew Mr. Renaissance, the artist, who
was 80 much talked about, and had so many
pictures.—Philadelphia Times.

—** 8is, I think you had better shine my shoes
and wash the dishes,” said & wealthy New
Yorker to his sister, who moves in aristooratio
circles.

‘ What do you mean by such nonsense? "
she asked.

““ No nonsense about it. I see you are flirt.
ing with an Italian count. If you are going
to marry him you ought to be fitting yourself

for the position.'—Texas Siftings,
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Canada Life Assurance Company

ESTABLISNHED 1547.

HAMILTON, ONT.
CAPITAL AND FUNDS

over 13,000,000 DOLLARS

Annual Income over $2,250,000.

HEAD OFFICE -

A. G. RAMSAY, President.
R. HILLS, Secretary. W. T. RAMEAY, Superintendent.

|[NSURANCE COMPANY

NORTH AMERICA,

OF PHILADELPHIA.

STOCK
COMPANY

IN AMBRICA.
CAPITAL, $3,000,000 ASSETS, $9,730,689.23

Firve Insurance Written at Lewest Rates.

Eastern Ontario Branch ) Toron‘b;onﬁ’ge!.l:. PYKE Genelr;i Agent for Canada,
Manngers, obo A s B. W, COX, to. . Fo ’ BERT HAYMPSON
ng Toron' CANADA LiFE BUILDING. MONTREAL.

SUN LIFE ASSURANGE GO,

OF CANADUA.
Head Office, .. .. MONTREAL.

The rapid progress being made by the SUN LIFE may be seen
from the following statement :

Net Assets, besides | Life Assurances in
Year. Income. uncalled capital. force.

1872 a1".93 $96,461.95 $1,084,350.00
1876 ‘1(4)3’322.14 265,944,64 2,114,063.32
1880 141,402.81 473,632.98 ‘ 8,897,139.11
1884 278,379.65 RBRoTod | 8,844,404.04
1888 525,273.58 1,536,816.21 11,931,316.21
1892 1,134,867.61 3,403,700.88 23,901,046.54
T. B. MACAULAY,  IRA B. THAYER, R. MACAULAY

' President.

Becretary. Supt. of Agencies.

ALLIANCE ASSURANCE COMPANY

ESTABLISHED IN 1824.
Head Office—Bartholomew Lane, London, Eng.

. Subscribed Capital . $235,000,000
Paid up and Invested . 2,730,000
Totai Funds e en e 17,500,000
RIG . HILD, ROBERT LEWIS, Esq.,
HT HON. LORD ROTHBC oL n A :

N. B.—This Company having reinsured the Canadian business of the
Royal Canadian Inspun.ioe Coi‘npsny, assumes all liability under oxisting
ies of that Company as at the 1st of March, 1892.
Branch Office in Canada—137 Nt. James St., Montreal.

G. H, A s GEO. MoOMURRICH,
MOH];EL%der for Canada. Agent for Toronto and Vicinity.

Royal Insurance Co.

LARGEST FIRE OFFICE IN THE WORLD
UNLIMITED LIABILITY ABSOLUTE SECURITY

Every description of property insured at moderate
rates of premium.
R

HEeap OFffFice FOR CAvADA - - - MONTREAL

WM. TATLEY, Manager. GEOQ. SIMPSON, Asst.-Manager
ToroNTO OFFICE - - RoYaL INSURANCE BuiLDING

JOHN KAY, Joink
ARTHUR F. BANKS, } Agents.

FETNA LIFE INSURANGE CO'Y.

oF HARTFORD, Connw,

$ 1,250,000 00
37,397,238 05
3,305,455 00

Cash Capital, allpaidup .. .-
Accumulated Assets, .. .
Deposit at Ottawa, .. .. .-

Issues policies both on the Mutual and on the Stock plans. Its
Stock, or low-level rate policies, are at lower rates than purely stock com-
Panies, and its Mutual, or with profits policies, are not equalled by any
** purely mutual”’ life insurance company for lowness of cost, produced
by annual cash dividend upon identical policies.

W. H. ORR & SONS,

MANAGERS,
Cor. Toronto and Court Sts.
Toronto, Nov. 8, '93,

THRR

UNITED FIRE INSURANCE 0., LTD..

Ot MANCHESTER, England.

This Company, in addition to its owa Funds, has the securi
s urity of
THE PALATINE INSURANCE COMPANY OF ENGLIND those of
the combined Assets being as follows:

Capital Sabscribed, .. 000
Capital paid up in Cash, - ":'3?5?)',000
Faods in Mand exceed = .. ~.. " " " = 3230089
Depesit with Deminien Government for pretoction of *

Canadian Policy-Helders .. .. .. . 204,100

Head Office for Canada—(740 Notre Dame St., Montreal.

J. A. ROBERTSON, Supt. of Agencies. T. H. HUDSNN, Resident Mansger
JOSEPH B. REED, Toronto Agent.

Nova Scotia Branch: |New Brumswick Pramch:| Manétoba Branch :
Head Office, - Halifax., Head Office, Bt. John |Head Office, - Win’:li.peg

ALF. BHORTT, Cnuss & Co., G. W. GIBDLESTONE,
Gen'l Agent. Gen’l Agents. Gen’l Agent.

The * UNITED " having acquired by purchase the business an
will o the * City of London In-urance Co npauy,” and assumed all t%e8 ll’?g
bilities of that company, is alone entitled to the beneft of the connection
thus formed, the continuance of which it respectfully solicits.

WESTERN

ASSURANOCE COMPANY.

FIRE AND MARINBR. IxcorroriTmp 1851

Capital, ... .. cee eev e eee $2,000,000 00
Assets, over ... ... e 7 1,900,000 00
Annual Income, ... ... .. .. .. 2,300,000 00

TORONTO, Ont.

A. M, SMITH, President. J.J. KENNY, Managing Director
C. 0. FOSTER, Secretary.

THE FEDERAL
LIFE ASSURANCE GOMPANY

HEAD OFFICE,

HEAD OFFICE, - -

HAMILTON, ONT.

$700,000
51,100

NON-FORFEITABLE POLIOIES ; TONTINE INVESTMENTS,

Homans Popular Plan of Renewable Term Insurance by Mertuary
Premiums,

DAVID DEXTER,
Managing

Guarantee Capital, ... .. .. ... ..
Deposited with Dominion Government ...

Director,

BRITISH AMERICA

ASSURANCE COMPANY.
TORONTO.

Head Office, . . .

Capital and Assets, - §2,015,570.70
LOSSCS Paid Orgg:li!::ﬁon $12:4759201-09

DIRECTORS

GEo. A. Cox, President. J. J. KBNNY, Vice-President.
A.M. Smith. B.F.McKinnon. Thomas Long.  John Hoskin, Q.C.,LL.B
Robert Jafiray.  Augustus Myers. = H. M. Pellatt.

P, H. SIMS, Secretary,

FIRE
AND

MARINE
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ndard Lifo Asstrance O, o .
WELRIIRE 90 or ovemmen. |0yl i Palicy

Paid-up Capital - $3,345,833
Assets at 31st Dec., 1892, $54,004,298

REVENUE 1892,

Fire Department .. .. $7,815,606
Life Department .. .. 5,929,185

Total Revenue, .. 313,744,791

OANADIAN INVESTMENTS, $6,166,366

AGENTS 1IN TORONTO !

R. N. GOOCH H. W, EVANS
F. H. GOOCH

THOMAS DAVIDSON, Man. Director,

MONTRH.ALIL.

ACCUMULATION POLICY

OF THE

NEW YORK LIFE

Pofcy with no Restrictions Whatever,

BUT A SINGLE CONDITION,
NAMELY,

THE PAYMENT OF PREMIUMS,
DAVID BURKE,

General Manager for Canada.

SU N FOUNDED A.0,

HEAD OFFICE

Threadneedle Street, London, Eng,

Transacts Fire business only, and is the oldest
purely fire’office in the world. Surplus over capital
and all liabilities exceeds 87,000,000,

CANADIAN BRANCH,
15 Wellington Street East,

TORONTO, ONT.

H, M. BLAOKBURN, . .
W. ROWLAND, ., . .

Manager.
Inspector.

This Company commenced business in Uszada by
depositing $300,000 with the Dawinion Govern.

Head Office for Canada, - MONTREAL,
Tota/ Assurarce over $109,200,000

Total Invested Funds ........... ......... 838,000,000
Bonus Distxil d 27,500,000
Annual Income ......... « 5,000,000
Total Assurance in Oanada............ 14,000,000

8,125,600

WORLD-WIDE POLICIES

Thirteen months for revival of lapsed policies with
out medical certificate of five years' existence.

Loans advanced on Mortgages and Debentures

purchased.
W. M. RAMSAY, Manager.
OHAS. HUNTER, Supt. of Agencies.

Liverpool & London & Globs InsuranceCo.

I d Funds $38,814.354
Investiments In Oanada..........ccoeeene 900,000

Head Office, Canada Branch, Montreal,

DIRECTORS.—Hon. H. Starnes, Ohalrman; Ra-
mond J. Barbeau,Esq. Wentworth J, Buchanan, Esq.

Risks acoepted at Lowest Ourrent Rates. Dwelling
Houses & Farm Property Insured on Bpecial Terms
JOS. B, RERD, Toronto Agens, 80 Wellington 8%. B
@. ¥, 0. SMITH, Ohief Agent'for Dom., Montreal

LONDON &

INSURANCE COMPANY,

ALFRED WRIGHT,
Mgr. for Ontario, Manitota and the North-West.

MARTER & YORK, Agents, Toronto,
TELRPHONE 600.

The IMPERIAL INSURANCE co., Ltd.
“FIRE.”
Establishea at Lonion 1803.

Subscribed Oapital ........ ...... ereeere. 86 000,000
Total Invested Funds, over... ..... 89,000,000
Agencies in all the principal towns in the Dominion
Oanadian Branch Office :

Company's Building, 109 8t. James 8., MONTREAL.,

E. D. LACY,
Resident Manager for Canada.

UNION ASSURANCE SOCIETY

OF LONDOUN, ENGLAND,

AR

A.D.

55 Bt. Francois Xavier st., Montreal.

THE “GORE" FIRE INS, CO.

Head Office, - GALT.

Qpsh Assets . . s e 8151,8387

Total Assets . . e e 341,382

Both Cash and Mutual Plans. During 1801 and
1802 refunded 20% of al members’ premiuma,

PansmaxT, - - Hon. JAMES YOUNG,
VICE-PRESIDBAT, - . A, WARNOOK, Heq.

went far seourity of Canadian Polioy-holders.

R. 8. STRONG Manager Galt. -

North American Life

ASSURANCE COMPANY,

Which provides that the insurer selects a period
of 15 or 20 years, and after ten annual premiums
have been paid, if he so desires, the company will
loan to him the remaining annual premiums to en-
able him to keep the policy in force.

Should his death occur during the first ten years
the full face of the policy is payable ; if after that
and within the investment period felected, there
will be payable in addition a wortuary dividend of
the eleventh and subsequent premiums paid there-
qn. The favorable options of terminating the policy
contract at the completion of theinvestment period,
attached to’ the semi-tontine system, are equally
applicable to this.

‘Write or make application to any of the company’s
agents, or to

N WILLIAM McCABE,
Managing Director,

BRITISH EMPIRE

Life Assurance Comp’y

OF LONDON ENGLAND,
BSTABLISHED 1847,

GANADA BRANCH, - MONTREAL,

‘| Canadian Investments, - 1,500,000
Accumulated Funds, - - 8,200,000
Annual Income, over - 1,300,000
Assurance in Force, - - 31,500,000
Total Claims Paid, over - 10,000,000

Bonuses every 8 years.  Free Policles.
Special advantages to total abstainers.

F. STANCLIFFE,
General Manager

J.E. & A. W. SMITH, Gen Agents, Toronto.

WM. CLINT, Gen. Agent, P. Q., Quebe

GUARDIAN

FIRE AND LIFE ASSURANCE COMPANY

OF LONDON ENGLAND.

Capital, - e se  ee 910,000,000
Funds in Hand Exceed ., 23,000,000

Head Office for Canada:
GUARDIAN ASSURANCE BUILDING
MONTREAL,
G A.ROBERTS,
ager. Sub Manager
Toronto Office, Cor. King and Toronto Sts.

H. D.P. ARMSTRONG, MALCOLM GIBBS
General Agents.

PHMENIX
FIRE ASSURANCE COMPANY, LONDON,

Established in 1783, Oanadian Branch established
in 1804, Losses paid since the establishment of the
Company ex onjooo.om. Bslance held in hand
for payment of Fire o8, $3,000,000. Liability of
gh olders unlimited. Deposit with the Dominion
Government (for the ucnr!ty of policy holders in
Canadas), 35 St. Francols Xavier Street,

on GILLBEPIN, PATERSON & Co., Agenis
for the Dominion. = LEwis Mo¥raTT & Co,, Agentg
for Toronto, R. MACD, PATERSON, MANAGER.,

WELLINGTON MUTUAL

FIRE INSURANCE CO.

Business done on t e Oash and Premium Note

System
P. W. STONE CHAS. DAVIDSON,
Preeldent. Becr

etary,
HEAD oFrFior QUELPH, ONT
HERBERT A. SHAW

E.P. HEATON,
Man

Agent -
Toronto St 'I’BRONTO
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