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t Leading Wholesale Trade of Toron Leading Wholesale Trade of
Jam g JL&m & . --

LIREL DEPARTIERT.U
Linons in Sloable Linos. Linons in Extra

Value. Linons in Large Assortmnft.

TABLI.NGS.
DOWLAS.

TOWELLNGS.
TOWELS.

HOLLAN DS.
TABLE CLOTIS and NÂPKIS.

LINEN SETS In Table Clotho and Napkins.
D'OYLIES Round, Square and Oval.

FROINTINQ LINENS.
DRAPER LINENS, &c., Pe.

The Great Linen Department ofC anada.
Samplos and Quotations sont on application.

Orders Soliclted. ylilling Lttor Ordors a spocialty.

S to Wllington°eet east , TORONTO
30Oto96 Front stroot, osez

AND MANCHETEB, ENGLAD.

RICE LEWIS & SO5 Ltd
AnUB. LE, TORONTO JoHN LxYs

Prosidont. TRONO& Vice-Pros.

Importors & Dealers lu

BAR IRON, STEEL,
SHELF AND HEAVY

HARDWARE
MANUFACTUBERS OF

CONTRACTORS' - SUPPLIES.

RICE LEWIS & SO, Lt(
GENERAL HARDWARE MERCHANTS,

32 King Street Eas
TOBONTO, - ONT.

clfMASTER & GO,,C
WHOLESALE ,

oolli & Ugnirgnil G osi
MERCHANTS,

4 to 12 FRONT ST. W, TORON«tO.

MO&ffielo-34 Clemen e, Lombard treet,.
Lýondoft, W.

* .SOTMoMATI, JOHNs Muraauw.
London. Ung. Toronto.

W. flS. J. 'W. YOUNG-. W. fl<CZ, 13.

PERIRS, N11E & cool
WHOLESALE UROCERS,

41 and 4.3 Front Street East, Toronto.

ll- E' ""° >Me° m °

PRUNES, Season 1889
(SPHINX BRAND.) .

-MALAGA FRUIT.
CHOICE AND FINE SULTANA S.

FINEST SELECTEDAVLENCLAS.
SELECTED TÂLENCIAS IN IAYERS

SIITH & KEIGHLEY,
WHOLESALE GROCERS

East and West India Produce, Mediter-

raem Fruits, Fancy Grocerles, China,

Japan, and India Teas, Porto Bieo

lfolauses, and COffOOs. New Currauts,

alil'' F1, Pates',Prunes lu

.Case, and Casks.

9 FRONT STREET, EAST,
.omONTO.

GORDON, CKA & CO't
IMP TER8

General D Goods.

AGENC1 OF

THE LYBSTER COTTO1 MI.O.

SHEETINGS.

SHIRTINGS. - - -

- - - - TICKINGS.

YARNS, &c.

48 FRONT ST., WEST,
TORONTO.

.SPECIAL - VALUE - IN

GOTTONADES

AND FLANNELETTES,
ALSO IN

CHECKED & STRIPED

CHAMBRAYS.
SEND FOR PATTERNS.

SAISO,KFREDY &00.
44, a street,

15, 17 1à19 colborne Street,

TORO"TO.

25 Old Change, L.ndon, . -- Englad.

61 e

Leadin Whol«eTaeO OOCO fý

1
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The Chartered Banks. The Chartered Banka.

. BANK OF BRITISH NORTH AMERICA. MERCHANTS' BANK
INOOoR A-T BY roY wÀmm

The Chartered Baniks.

BANK OF MONTREAL
pIta pod by Act qf Parliament.Bapta (U p up) ................ o12,000,0c

B. .................. 6,000,(»
HEAD OFFICE, - - - - - MONTREA]

BOARD OF DIRECTORS.
Sir D. A. SBxrT, K.C.M.G., - - PresideHon .G. A.DUMmoND, - -.. Vice-Preiderrt iScott, Esq. E. B. 'Green.hlelds,,BEsT. Paterson, Esq. W. O Macdonald, EsHugh MoLennan. Esq. Hon. J. J. C. Abb•tt.

C. S. Watson, Esq.W. J. BUcHANAN, - - - General Manager.E S. CLOUSTON, Ass't Gen. Manager.A. MANDE, Chit eInspoctor & Supt. of BrancheàIL Y.HRDieN, A. B. BUCHANAN,Ass't Inspector. Asst. Supt. of Branchee
Branches ln Canada.

Montreal--H. V. Meredth. Manager.
West End Branch, Catharine StreeAmonte, Ont. Halifax, N.B. Quebe, Que.Belleville Hamilton, Ont. Blegina, AsonaBrantfor Kinton, O. Saia, Ont.Brookvijle dsn"a y, Stratford, Ont.Cagar, Aberta. London, St. John N.B.Chaam N.B. Moncton, N.B. St. Mary. onttham, Ont. Now Westm'strBC.Toronto iCorwcl • Ottawa, Ont. Vaucouver,B.Goderioh, Perh, Il Wallaceb'g OrGuelph. Peterboro, Ont. Winnipeg,Man

Picton, p a
In Great Britain.London-Bank of Montreal. 22 Abchurch Lane, E(

00MMrrTEE: .Robert Gillespie, Esq., Peter Redpath, Esq.
shotu he- --- -- -- -- -- -- Manager.la the United States.loew York-Walter Watson & Alez. Lang, 50 Wall St.Chicago -Bank of Montreal, W. Munro, Manager;E. M. 8 adbolt,------ Assistant-Manager.

Bankers in Great Britain.London-The Bank of England; The Union Bank cLondon; The London and Westminster Bank.Liverpool-The Bank of Liverpool.
Scotland-the British Linen Company & branches.Bankers in the United States.New York-The Bank of New York, N. B. A.id The Merchante' National Bank.Boston-The Merchants' National BankBuffalo-Bank of Commerce in Buffalo.SanFrancisco-The Bank of British Columbia.Portland, Oregon-The Bank of British ColumbisF ?. Montreal, June, 1889.

THE CANADIAN BANK OF COMMERCE,
HEAD OFFICE,- - - TORONTO.

Paid-up Capital.. ................. 00 ,00
Rest....... ........................ 700,00
DIRECTORS.-11 ET W. DAR GEsq., president,

A. Cox, Esq., Vice-PresiaentGeorge Taylor, Esq. W. B. Hamilton, Esq.Jo. athern, Esq. Matthev Loggat. Esn.John I. Davidson ,Esq. Jo hn Hoskli, Esq.,Q.C.L L.D.B. E. WATmra, - - - - General manager.J. H. PLUIMMER,- - Ass't Gen. Manager.A. H. IEL , . - Inspector.G. de C. O'GRAi>y, - - - Asat. Inspector.New York- Alx. Laird, & Wm. Gray, Agents.
BRANCHES.

eyr, Dundes Orangeville, SimoeBarri Duntiville, Ottawa, Stratford,Bellehe, Gaît, Parie, Strathroy,Berlin, Goderich, Parkhill, St.rath'rn,Blenheim, Guelph, Peterboro, Thorold,Brantford, Hamîlton, Sarnia, *Toronto,Cayuga, Jarvis, Sault Ste. Walkerton,Chatham, London, Marie, Windsor,Collingwood Montreal, Seaforth, Waterloo,
Woodstock.5 Uasî Toronto--Cor. Quesn St. and Bolfton Avenus.North Toronto-9 YongeSt. North West Toronto-Corner<ollegeo street and Spadina avenue. Yong*and Colloge-448 Yonge treet, cor, College Street.Commercial Credits issued for use in Europe, theHast and West Indies, China, Japan and SouthAmorica. Sterlin and American Exchanie boughtand sold. Colle ons madeonhe most avora leterni& Interest allowed on deposits. aoal

BANEERS AND CORRESPONDENTS:GNEAT BMrTAMI-The Bank of Scotland.IMUACENAÂ &JAPAN-The Chart'd Bk.of India, Aus.PARIs, FrANcE-Lasard, Freres & Cie. [tralia & ChinaAus RaA & NEW ZEALAND-Union Bk. of AustraliaBauYB, BELGIUM-J. Matthieu & Fils.N YOR-Th Amer. Exchan e Natl Bank of N.Y.SA I FANCIsco--The Bank of tritish Columbia.CHICAGO-The Amer. Exchange NathBk.omf Chic"().BRITISH CoLumBiA-.ThO Banik of British Columbia.HAM-TON, BRMIUDA-ThO Bank of Bermuda.

THE DOMINION BANK
Capital,-...1500,000...................... 2I,0,,

D E 'CTORS.:........1,920,000
JAME Au , - - - PEIENT.so. Pa rXrSITH, - VIcz-Pm.nEu.uW. lues. I dvard Leadiay.B. B. Osler. James Scot .

Wilmot D. Matthevu.HAD OFFICE, Fnm o is TOBONTO.
Brampton. Belleville. Cobourg. Guelph. Lindsay.Napans. Oshawa. Orillia. Uxbridge. Whitby.TonONTo, - Queen Street, corner of ether tret.Queen Street East, corner Sherbourne.

Market Branch, cor. King & George8 ts.DundasStreet - corner Queen.
?adina Avenue - - - No.MDrats on parts of the United States, GraBrithin and the Uontinnt of Eurpbough & soîsLotter. of Credit issued availae min pa ofEurope. China and Ja anH

• .BETHUNE, Cashier•.

Paid-up Capital ........................ 51,000,000 Stg.Beserve Fund ......................... 2955,000 4•

LONDON OFFICE-3 Clements Lane, Lombard
Street, E. C.

COURT OF DIRECTOR.
J. H. Brodie. H. J. B. Kendall.John James Cater. J. J. Kingsford.
Henry R. Farrer. Frederic Lubbock.Richard H. Glyn. Geo. D. Whatman.

E. A. Hoare.Secretary-A. G. WALLIS.

HZan OFFICE IN CANADA-St. James St., Montreal.
R. R. GRINDLE -, General Manager.

E. STANGER, - - Inspector.
BRANCHES AND AGENCIES IN CANADA.

London. Kingston. Fredericton, N.B.Brantford. Ottaa. Ha rica. N.B.
Paris. Montreal. Victoria, B.C.Hamilton. uebec. Vancouver, B. 0.
Toronto., a t. John, N.B. Winnipeg, Man.
Brandon, Mani.

AGENTs IN TEE UNTTED STATEs, ETC.
New York-H. Stikeman and F. Brownfteld, Ags.
San Francisco-W. Lawson and J. 0. Welsh. Agts.London Bankers-The Bank of England Meumrs.

GIn & Co.
orin ete-iep0lBn f Liverpool.Scotland - National Ba8k of Scotland, Limid·

and branches. Ireland-Provincial Bank of IrelandLlmited, and branches. National Bank, Ltd. andbranches. Australia - Union..BInk of Australia.New Zealand - Union Bank of Australia. IndiaChina and Japan-Chartered Mercantile Bank oInd. London and China-Agr Bank, Limited.West Indies-Colonial Bank. Paris-Mesrs. Mar-cuard, Krauss et Cia. Lyons-Credit Lyonnais.

THE QUEBEC BANK,
INOORPORATED BY RoYAL CHARTE, A.D. 1818.

Authorized Capital, - - - 03,000,000
PalduCapital-----------

READ OFFICE, -

BOAND o DOmzaTons.
R. H. Smith, Es .
sirN FWe l VcPree dentrsie5f .F eeauKCMG John R. Young, EsqUeo. R. Renfrew Esq. Saml J. Shav, EsqFrank Rose, Esq.James Stevenson, Esq., Gen'l Manager

BRANCHES AND AGENOIES IN CANADA.
Ottawa, Ont. Toronto, Ont. Pembroke, OnMontreal, Que. Thorold. Ont. Three Rivers.
Agents n New York-Bk. 0f British Nort Amrica
Agents in Lontaon-The Bank of Scotland. •1

THE ONTARIO BANK.
Capital Pald-up.........-............11,500,000
Be.erve Fund ......... . .,00

HEAD OFFICE, - - - TOBONTO.

DIBEOTORS.

SIR Wu. P. HowLAND, C.B., K.C.M.G., • Presideat
R. K. BuRaGEassQ, -- Vi-preuido

1
g.Hon. C. F. Fraers.,S-

G. M. Rose, Esq. - . Mackay, Esq.

G. R. -. o-kburn, Es ., M.P.

BRANCHES. eneral Manager
Aurora, Montreal, Pickerig,

BOwmanville, Mount Forest, Toronto,
Cornvall, Nevmarket, WhitbyGuelph, Ottawa, ' 8 WhiOt .Kinton, Peterboro,0 or •to
Lindsay, Port Arrhur,

AGENTS.
London, Eng.-Alliance Bank (Limited.)
France and urope, Credit Lyonnais.
New York-The Bank of the State Of New York,

anBSMessrs. W. Watson and Alexander Lang.Booton-Tromont National Bank. oadrLtg

IMPERIAL BANK OF CANADA,

apt.... (P •-up)...-•...•.--- 01,00,0
.....- 

..-... .--. .,

DIBETORS.H. 8. Howz.AND>, - - Preuident.
T. B. MEaarr, - - Vice-Prsident.

Hon. Aisu, moroerris,&yWilimRamsa.Hgh L.Wadswoth.

HAD OFFI0E, --- - -TONRI

B. B. Wm R. .asier. . AB. Jmuus ss.Csir. E. BAT, Imipector.
BBANHEs rI ONTAIO.

mex Centre. Niagara Fals. Welland.

G . Port Colborne. Woodstook,

I ' F St. catharines. Toronto.
Ingersoil, .t. Thomas. " Yonge et.,

Sault Ste. Marie. cor. Quesn .

BRANcUs N NOBTE-WUT.
Wýi=nnleg. Brandon. Portage la Prairie.

Drfson Nov York and Sterling EIchanebo<j
pos posits ved a a Oe

Promt atenionpalSt olêtdl

capital.............................05,799,__ ,
Ret"...........""".. ••.................. 2,135,000

HEAD OFFICE, - - MONTREAL.

BOARD OF DIRECTORS.
ANIDEW AL.AN, President.

ROBT. ANDEEsoN, Esq., Vice-President
Hector McKenzie, Esq. John Duncan, EsqJonathan Hden, Esq H. Montagu Allan, EsqJohn CassilsT, Esq. J. P. Dawes, Esq.

T. H. Dunn.GEoBGE HAGUE, - - _General Manager.JORN GAULT, - Acting Sup't. of Branches.
NCES IN ONTABIO AND QUEBEc.]MA

Bellevmll,
Berlin,
Brampton,
Chaam,
Gananoque,Hamaiton,

a,

Kingston,

London,
Montreal,
Mitchell,

Ot va,Owen Sound,
Perth,
Prescott,

BRANCHES IN MANITOBA.
Winnipeg. .- Brandon.

BANUEBS Iu GREAT BBrTAIN-London, Glasgov,
Edinburgh and other ints, The Clydesdale Bak
(Limite>. Liverpool, Commercial Bank of LiverpoolAGENcY TIENEw Yox- 61Wall Street, Mesursa.
Henry Hague and John B. Harris r., enta.BANSE s xN UNITED STATES-New ork, Bank ofNew York, N. A. B.; Boston, Merchants' NationalBank; Chicago, American Exchange National BankSt. Paul, Mmn., First National Bank Detroit, FirstNational Bank; Bufalo, Bank of Buhalo; SanFran-cisco, Anglo-Californian Bank.

NEwPoUNDLAND--om'ero'l Bk. of Newfoundland.NovA ScoTIA AND NEW BBUNswIC-Bank of NovaScotia and Merchant''Bank of Halifax
A general Banking business transacted.Letters of Credit issued, available in China, Japanand other foreign countries.

BANK OF TORONTO
CANADA.

INcoroRATED •- - --1855.

Paid-up Capital......·..........2,000,000
Beserve Fumd .- •..•••.................... 1,400,000

DIRECTORS:

Quebec,

Renfrev,Sherbrooke, Que.

&,ratford,8t John's, Que.,

St. Thomas,

Toronto

GEORGE GOODERHAM, .
WILLIAM HENRY BEATTY,

Aloi. T. Fulton.Henry Cavtbra.
William George i

0 HEAD OFFICE, -- --- TORONTO.

DUNCAN COULSON, - - - Cashier.
HUGH LEACH, - - - - Asst. Cashier.
JOSEPE HENDEBSON, - - - Inspector.

BRANCHES:
Montrel-J. Murray Smith, Manager.Peterboro'--J. L. Gower, Acting "Cobourg-T. A. Bird, 4

Port HokeE. Miloy, Acting
Barrie--J. A. StrathySt. Catharines-G. W. Hodgetts"
CollilngwoOd-W. A. Cope 'd. .

London-W. R. Wadsworth, Jr.I
Petrolea-P. Campbell, *4Gananoque-T. F. How,Toronto-King St., W. Branch,-J. T. M. Burniside.

BANKERS:
London, England, - - The City Bank, (Limited)Nev York, - - - - National Bank of Commerce.

THE STANDARD BANK

Repe .u .............]"»" %m --- ---------- 41,0
HEAD OFFIOE, - - - TOBONTO.

DIUTORS.W. P. OoWàuPrs.idmt.
JoZR Buaus Vioe-Predjdent.W. P. Alleu, Pred. Wyld, i>r. G. D. Morton.A T. Todd, A. J. Somerville.

Bomanvi, Cannington, Harriston
Branford, Chatham, Ont. Markham
Bradiord, Coborne, Newcastle
Brighton Durham, Parkdale.Campbelord, Forest. Picton,

BANES.
New York and Montreal-Bank of MontrealL ondonEngand-National Bank of Boota'nd.Ail bankingbusiness promptly attended . Cor

J, L BRODIE, Oashir.

- . PRESIDENT.

VICE-PRESIDENT.

Henry Covert.W.RTWas'Nworth
Gooderham.

t•.

q.
q.

t.

b.
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The Chartered Bank.

THE MOLSONS BANK.
INORPOBATED BY ACT OP PABLMrMT, 1855.aid- Capital................... ...... 02.000,000est und ......................................... 1,075,000

rAD OFFICE, - - - - - MONTREAL.
BOARD OF DIRECTORS.

JORN I. R. MOLSON, - - President.
R. W. Shepherd - - - Vice-President.ir D. L. Macpherson, K.C.M.G. 8. H. Ewing.

. M.Ramsay. Henry Archbald. Samuel Finley.
F• WOLPEBSTAN THoMAs, General Manager.
A. D. DUBNFORD, - - - Inspector.

BBANOREs. - Aylmer Ont., Brockville, Clinton,
Exeter, Hamilton, Loncon, Meaford, Montreal, Mor-
iburgNorwich, Owen Sound, Ridgetown, Smith's
alls, Sorel, P.Q., 8t. Hyacinthe, Que., St. Thomas,

Tronto, Trenton, Waterloo, Ont., West Toronto
Junction, Woodatock. Ont.

AGENTS IN CANAD-Quebec-La Banque du Peuple
Band Eastern Townships Bank. On Domimon11

ank, Imperial Bank of Canada, Canadian Bank of
Commerce. New Brunswick-Bank of New Bruns-Wick. Nova Scotla-Halifax Ban Co'y. PrinceBdward Island-Bank of Nova Scotia Summerside
Man. British Columbia-Bank of Bri Columbia.
Manitoba-Imperial Bank of Canada. Newfoundland
Commercial Bank of Newfoundland. St. John's.
Agents in Europe. - London-Alliance Bank (Ltd.)

lesa. Glyn, M il, Currie & Co.; Messrs. Morton,
Ras& Co. Liverpool-The Bank of Liverpool.

-- Credit Lyonnais. Antwerp, Belgium-
LaBanque d'Anvers.

1 enta in United States.-New York-Mechanies'onal Bank; W. Watson and Alex. Lang, Agents.Bank of Montreal, Meurs. Morton, Bia: S&Co.BOston-Merchante' National Bank. Portland-Casco
National Bank. Chicago - First National Bank.

land-Commercial ational Bank. Detroit-Calnercial National Bank. Buffalo-Bank of Buf-
. an Francisco-Bank of British Columbia.
aukee-Wisconsin Marine and Fire Ins. Oo.

Bak. Helena, Montana -- Firat National BanI.
, Montana,-First National Bank Fort Benton,Ntana - First National Bank. Toledo - Secona

National Bank. -kir Collections made in al partsOfthe Dominion, and returne promptl remitted at
lowest rates óf exchange. Lettesoairedit issuedavailable in ail parts ai the world.

LA BANQUE DU PEUPLE.
EHTABLSERD 185

aptal aidup.................................. 1,00,000
re .................................. Il.......... 400,000

JAcQUEs GRNIE,--• - - - - President.
J. S. BousQUET,.....-.. Cashier.

BRANOHEs.
Basse Ville, Quebeo-P. B. Dumoulin.

"o St. Roch-Nap Lavoie.
Coaticook-J. B. Gendreau.
Three Rivers-P. E. Pauncton.
St. Johns, P.Q.-P. Beaudoin.
St. Remi-C.Bedard.
St. Jerome-J. A. Theberge.

FOREIGN AGENTs.London, England-The Alliance Bank, Limited.
New York-The National Bank of the'Republic.

BANK OF BRITISH COLUMBIA.
Incorporated by Royal Charter, 18&.

CAPITAL, - - - ,500,000
EaSERVE FUND, - - - 535,000

LONDoN OFFIcE - 28 Cornhill, London.

Branches at San Francisco, Cal.; Portland, Or.;Vctoria, B.C.; New Westminster, B.C.; Vancouver,
'.C; Nanaimo, B.C.; Kamloops, B.C. Seattle,T
acoma, Washington, Terr.

Agents and Correspondent.:
IN CANADA - Bank of Montreal and Branches.

Canadian Bank of Commerce, Imperial Bank of
Canada, The Moisons Bank, Commercial Bank ofeanitoba, and Bank of Nova Scotia.

IN UNITED STATEs-Agents: Bank of Montreal,
New York, Bank of Montreal, Chicago.

ollections carefully attended to, and a general
bi2kmg business transacted.

ST. STEPHEN'S BANK.
INcoBPOBATED 1886.

Caital ........................... m00,000
.5,000

.. ToDD, - - - - Presient.
J. P. GBANT, - - - --- -(ai=

AGENTS.
London--Meusr. vu, Mills, Currie & Co. NewYork--Bank of New York, N.B.A. Boston-Globe

National Bank. Montreal-Bank of MontreaL St.
John, N.BBank of MontreaL

Dniessued on any Bran et the Bank o

BANK OF YARMOUTH,

TWJ DIRECTORS.
T.W OHNs,- - - - - - - Csir

. BAE, Presidnt.
0. R. BBoWN, Vioe-PresideUt

John Lovitt. Hugh Cann. J. W. Moody
H o coRBasPoNDENTs AT
8lifalt-The Merchants Bank ofalifai.

S. John-The Bank of Montreal.do The Bank of British North Ameries.
N 3atra--The Bank of Montreal.
Bew.mr--The National Citiens Bank.
Lonon-Th Eliot National Bank.

G ,GB-The Union Bank ai Landan.olnd CurrencyDrafts and Sterling BUiS of Nx-
1,,Ouhtand sold.

Vt5received and interest allowed.•Dattention aliven ta oolin.

The Chartered Bank.

UNION BANK OF CANADA.
CAPITAL PAID UP, - - 61,200,000
RESERVED FUND, - - - 150,000

The Chartered

BANK OF HA
Capital (all paid up)............
Reserve Fund................

HEAD OFFICE, - -

HEAD OFFICE, - - - QUEBEC.JA.SA.Pedn
John Procor,Board of Directors: Chares Gurney

ANDREW THoMsoN, EsQ., - - PRESIDENT. A. B. Les, (Tar
HON. E. J. PRICE, - - - VICE-PRESIDENT. J. TURNBuLL,

Bir. A. T. Galt, G.C.M.G. E. J. Hale, Es . H. S. STEVEN.
E. Giroux, Esq. Hon. Thos.Mc rev.BRANCH

D. C. Thomson, Esq. Alliston, Llatowel, Owe

E. E. WEBB, - - - - - - - - - •.-.CASIER. Chesley, Milton, Por
J. . ILET-,...............Nsî~E.Georgetown, Orangeville, iJ. G. BILLETT,- - - - - - - - - - INsPECTOR. Crepnet nUB R A N C H ES: New York.-Fourth National

Alexandria, Ont. Quebec, Que. Montreal. Buffalo-Marine Bk.
lrotnis. Ont. Smith's 1Fals, Ont. Detroit National Bank. Chica
Le bridge, N.W.T. Toronto, Ont. Correspondent@ lx
Montreal, Que. West Winchester, Ont. National Provincial Benk ai EOttawa, Ont. Winnipeg, Man. lections effected at ail parts

Canada at lawest rates. CarFOREICN AGENTS. and prompt returi
LONDON,- - - - - - The Alliance Bank, Limited.
LIvEuPOOL, - - - Bank of Liverpool, Lmited.
NEW YoBK,.-.-.-.-.-.-.-.National Park Bank.BOsTON,.-.-.-.-.-.-.Lincoln National Bank
MINNEAPOLIs, - - - - - - First National Bal&
ST. PAUL, - - - - - - - St. Paul National Bank*'0F II.ALI

Collections made at aIl points on most favorable Capital Paid-up......
terms. Current rates of interest allowed on deposits.

The Bank of B. N. A., in the Province ofB ritish ReServe Fuad ......
Columbia, and the Bank of Nova Scotia, in the Pro-
vince of New Brunswick, Nova Scotia, and P. E. I.,
acting as agents of the Bank, will redeem its bills at TRamAsB. Kxmn, M.P.
par. THamAsRiTOE,

___Michael Dwyer.
BANKOF NOVA SCOTIAHenryGBenid.-

INOoIPOBATED 18BTEm.i1e-MOnuL - R.
Capital Paid-up ................................ 01,114,300 Agenois.In Nov:
Reserve Fund ................................... 560,000 ntgniah. Lunenbur

DIB OTORS.Bridgewater. Maitland,(H
JOHN DOULL, - - - President. Guyuboro. Pictou.
ADAm BuaNs, - - Vice-Preaident. Landonderry Part Hawks

DANIEL CEONAN. JAIBUs HART. AgenisInuNew E
JOHN Y. PAYZANT. Bathurst. Kingston, (KeHEAD OFFICE, - - - - HATJFAX, N.S. Fredericton. Moneton.

TnomAs FYsHE, Cashier. Dorchester. Newcastle.
A eosuin Nova Sootia-Amherst, Annapolis, Agencies lu P. E

Bridgetawn, Canning, by, Kentville, Liverpool, Charlottetown.
New Glasgow, North Sydney, Oxford, Pictou, In Island of Miquelon, -
Stellarton, Westville, Yarmouth.

In New Brunswick-Campbellton, Chatham.DCanadP- NeFredericton, Moncton, Newcastle, St. John, St.
Stephen, St. Andrews, Sussex, Woodstock. Newtaundland, - Union.New York .. .... ChaseIn P. E. Island-Oharlottetown and Bummerside. Boston,------- Nation

In U. 8.-Minneapolis, Minn. Londan, Eng., -- Bankc
In Quebec-Montreal.- Imperi
In West Indies-Kingston, Jamaica.
Collections made on favorable terms and promptly Collections uade at lowetremitted for. remltted for. TelegraphiT

____ laaed et carrent rates.

HALIFAX BANKING 0.
IN;cOBPoRATED 1872.

Authorized Capital..............01,000,000
Capital Paid-up....................... 500,000
Reserve Fund......................... 130,000 Capital (all pald-up).

HEAD OFFICE, - HALIFAX, N RS. et ....................
W. l. PIoàrrELy, - - - - - - - - Cashier. JàxBs MoJLàR. Esq., Preside

DIRECTORS. CHAULES MAGE,
RoBIN UNIAcIE. President. DIRECTOR

L. J. MoUToN, Vice-President. R. Blackburn, Esq., Hon. Gear@
Thomas Bayne, P. D. Corbett, Jas. Thomson. Fraser, Esq., Gea. Hay, EN.,

BANciHs - Nova Scotia: Halifax, . Amherst, GRanGE BuiN, -
Antigonish, Bar n , Bridgewater, Lockeport,
LunenbNew Uagow, Parreboro, SprinhillCTruro Windsor. New Brunswick: Petltcoiac
Sack8llleSt. John.Winnipeg, ma

CoEBsPoNDENTS-Ontario and Quebeo-Molsons Agents lu Canada, New York s
Bank and Branches. New York-Messrs. Kidder, Montreal. Agents lu Landau,
Pe.lady & Co. Boston-Suffolk National Bank,
Londu ng., Alliance Bank. (Limited). THE CoMMERC
THE PEOPLE'S BANK

OFNEW B 7SWI-- uthoiedcapital.
FREDERICTON, N.B.

. INqoPOBATED BT AcAT oi PaAra.mnT, 186.DIRECTOR
A. F. RANDOLP,-.------.------ Preident lon. John Sutherland.
J. W. SPUBDEN,------.------ ------ Cashier Hon. C. B. Hamilton.

POBEIGNi AGENTS.
London-Union Bank of London. Deposits recelved and interest
New York-Fourth National Bank. promptiy rade. Drafts lasued
Boston-Ellot National Bank.ai the Dominion. Sterling and
Mentreal-Unian Bank of Lower Canada. bought and sold.

THE NATIONAL BANK 0F S800

LDIRECTOB

INOOUPORATED BT ROYAL. CHARTER Aà» Aor or PÈAtLiAXEn.ESTABLISHED 18T5.

Bank.

AMILTON.
................ 1,000,00
................ • 400,000

HAMILTON.
8 :

NSAY, Vice-President.
George Roach,
A. T. Wood.

ronto.)
- - - - Cashier

Assistant Cashier.
E 8:
en Sound, Toronto,
t Elgin, Wingham
coe.
nited States.
Bank and Bank of

.of Buffalo. Detroit-
ago.-Union Natl Bk.
n Bintain.
England, (Ltd.) Col-
of the Dominion of
refut attention given
us made.

S' BANK

.............. 1,100,000

.............. 75,000

octos.

....PREIDENT.
VICE-PBasiN'.

Wil Smith.
H. . Fuller.

H. DUNOAN, Cashier.
. L. PEASE, Manager
a Scotia.

Sydney.
ants 00.) Truro.

sbury.
Bruuswick.\
ent Co.) Sackville.

Woodstock.

. Island.
Summerside.

- St. Pierrre.

DENTS.
iants' Bank iof Canada
Bk. af Newfoundland
National Bank.
'1 Hide & Leather Bk.
of Scotland.
ial Bank, Limited.
taine, Martinet &ie.

rates, and prompély
ransfera and Drat

TTAWA,
'A..
.............. 81,000,000
.............. 400,000
ut.
Esq., Vice-President
S.
ge Bryson, Alexander
John Mather, Esq.
- - -Cashier.

eewatin. Pembroke.
an.
and Chicao-ank of
Eng. ce Banke

DIAL BANK
TO0B.&.
....... 1,000,0 .

S.
•--PreidenS.
Alexwander Logan

R, T. Rokeby.

allowed. Collections
available in all parts
Amerioan Exohanp

TLAND

HEAD OFFICE, -. - --- ---- EDINBURGH.

Cat>ital, ,00o,o Sterling. Paid-up, 51,000,000 Sterling. Reserve Fund, 9700,000 Sterling.

LONDON OFFICE-87 NICHOLAS LANE, LOMBARD STREET, E.O.
CURRENT ACOUNTS are kept N eably to usual custom.
DEPOSITS at terest are receved.
CIRCULAR NOTES and LETTERS OF CREDIT available in all parts of the warld are issued freeai charge.
The Agency of Colonial and Foreign Banks la undertaken and the Aooeptanoes of Oustomers resiingin the Colonies domiciled in London, retired on terms which will be fr nied on aplcationAll other Banking businesS connected with England and Sootland is alsa tronsac .

JAMES ROBERTSON, Manager in Londou.

1
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The Chartered aa-k The Loan Companie.

EASTERN TOWNSHIPS BANK.ICANADA PERMANENTI
Authôrlzed Capital ........................... $1,500,000
Capital Paid ln ................................. 1,485,881
Roserve Fund .................................... 500,000

BOARD OF DIRECTORS.
R. W. HENioE, President.

Hon. G G. STEVENs, Vice.President
Hon. M. H. Cochrane, N. W. Thomas.T. J. Tuck. Thos. Hart.
G. N. Galer. Israel Wood. D. A. Mansur.
HEAD OFFICE, - SHERBROOKE, QUE.

WM. FAnwELL. - - - General Manager.
BANcEs. - Waterloo, Cowansvlle Stanstead,

Coaticook, Richmond Granby, Huntingdon, Bedford.
Agents in Montreai-Bank o! Montreal. London,

Eng -National Bank of Sotland. Boston-Nationaà
Exchange Bank. New York-National Park Bank.

Collections made atI aIl accessible pointusand
promptly remitted for.

THE WESTERN BANK
OF' OA.N&fl.

HEAD OFFICE, - OSHAWA, ONT.
Capital Authorised..............1,900,00
Capital Subscribed........................... a,000
Capital Pald-up ................... 0........... gg3,000
Bout ............................................... g0,0

BOARD OF DIRECTORS.
JomN CowAN, Esq., President.

REUBEN S. Hax.Te, Esq Vice-President.
W. F. Cowan, Esq. ;W. F. Allen, Esq.
Robert McIntosh, M. D. J. A. Gibson, Euq.

Thomai Paterson, Euq.
T.H. McMTTàs,.T.A.... ahier.

BaNcHEs-Midland, Tilsonburg, New Hamburg,
Whitby, Paisley, Penetanguishene and Port Ferry.

Drafts on New York and Sterling Exchangebougt
and sold. Deposits received and- interest allowed.
Collecions solicited and promptly made.

Correspondents in New York and in Canada--The
Merchants Bank of Canada. London, Eng.-The
Royal Bank of Scotland.

PEOPLES BANKOF HALIFAX,
CAPITAL, - - - 000,000.

BoABD oP DIRECToas:
Augustus W. West,.-.-.-. -.-. Preident.W. J. Coleman. - - • • Vice-President.J. W. Allison. Patrick O'Mullin. James Fraser.

HEAD OFFICE, - • HALIFAX, N.S.
Cashier, - John Knight.

AGENCIES:
EdmundstonN.B. | Wolfville, N.B. I Woodstook, N.B.

Lunenburg, N. S. I Shediac, N. B.

BA2NKEES:
The Union Bank of London, - London, G.B.
The Bank of New York, - - - - New York.
New England National Bank - - - BostonThe Ontario Bank,. - - - - - - Montreal.

LA BANQUE NATIONALE.
Capital Paid-up.......... ............... 1,go ,0

HEAD OFFICE, - -. QUEBE0. 1
A. GABouBY, Esq., Pres. F. KInouàO, Vice.Prest.

DIRECTORS.
Hon. I. Thibaudeau, T. LeDroit, Es., E. W. Methot,Esq., A. P chaud, Esq., Louis Biiodeau, Esq.

P. LAPEÂNCE,...............Cashier.
Branches. - Montreal, A. Brunet, Manaer;

Ottawa, P. I. Basin, Esq., Manager; Sherbrooke,W. Gaboury, Acting Manager.
Agent- e NationalBk. of SootlandLd.,London;3ruuebaum Frères & Co. and LaRBanque Ps et~ duPays-Bas, Paris; Natioual Ban of the Re>ublic, New

York; National Revere BankBoston; ommercial
Bank of Newfoundland; Bank of Toronto; Bank ofNew Brunswick Merchants Bank of Halfa .Bank ofMontreal; Man.toba-Union Bank of Canada.

THE UNION BANK OF HALIFAX,
( INcORPORATED 1856. )

Capital PaId-up, - - - - $500,0000
Board of Directors:

W. J. bTAMS, ESQ., - - - Prasident.HON. R BERT BOAK, - - Vice-Preident.M. P. Black, Esq. P. J. H. Synions, Esq.Wm. Roche, Esq. M.P.P. C. C Blackadar, Esq.
William Twining, Esq.

E. L. T HORNE, - - - Cashier.Agencies, Annapolis, - E. D. ARNAUD, Agent.New Glasgow, - C. N. S. STRICKLAND, Act'g. Agent.
BANKERS:

The London & Westminster Bank, London, G. B.The Commercial Bank of N'f'd., - St. Johns, N'f'd.The National Bank of Commerce, • New York.The Merchants National Bank - - - - Boston.The Bank of Toronto & BrancLes, Upper Canada.The Bank of New Brunswick, - - t. Jonn, N. B.Collections solicited, and prompt returne made.Current rate of Interei alowed on deposits. Billso! Erchange bought sud sold, ec.

Loan & Savings Company.
Subscribed'Capital.... ... ... ... 04.500,000
Pa d up Capital ... ... ... ... .... 2,500,000
Reserve Fund..1,840,000
Total Assetas...~...~... ... ~...~......11,265,885

OFFICE: - - COMPANY'S BUILDINGS,
TORONTO STREET, - TORONTO.

DEPOSITS received at current rates of interest,
paid or corpounded half-yearly.

DEBENTURES issued in Currency or Sterling,with interest coupons attached, payable in Canada or
iu England. Executors and Trustees are authorised
by law to invest in the Debentures of this Company.MONEY ADVANCED on Real Estate security atcurrent rates and on favorable conditions as to re-
payment. Mortgages and Municipal Debentures
purchaaed.

J. HERBERT MASON, Managing Director.

THE FREEHOLD
Loan and Savings Company,

CORNER CHURCH & COURT STREETS,

TOBONTO-.
E5TABLIsHED IN 1859.

Subseribed Capital........................8,198,00
Capital Paid-up................................. 1,801,880
Beserve Fund .................................... 0621,088

President,.•.• - - -.- A. T. FuriroN.
Manager,...-.....-. Hon. S. 0. WooD.
Inspectors, - - - JomN LEcm & T. GIBBoN.

Money advanced on easy terms for long periods
repsymentat borrower'soption.Domite received on interest.

THE HAMILTON
Provident and Loan Society.

Presideut .-.---.- G. H. GUIr-spi Esq.
Vle.PresXdeut,. -.-. A. T. WOOD, Msq.

Capital Subscribed............1,500,000 00
Capital Pid-up ......................... . 1,100,000 00
Boserve and Surplus Fund@ ...... 260,056 75
Total Assets.................................... 8,686,818 01

DEPOSITS received and interest allowed at the
highest current rates.

DEBENTURES for 3 or 5 years. Interest payable
half-yearl. Executors and Trustees are auihorised
by law to nvest in Debentures of this Society.Bankng Hounse-King Street. Hamilton.

H. D. CAMEBRON. Treasurer.

LONDON & CANADIAN
Loan & Q&ency Go.

Sm W. P. HowLaND, 0.B.; K.0.M.G., • PausmDNT
Capital Subsribed........................"5,000,o00

" Paid-up ........................ 700,000Baes«ee............................................... 860,000
MoNEY To LEND oN IMPBoyED R 8T.0E0TATE.,

MUMCnWà DEBENsTUDS PuBaOaBn.
TO INVETOBS.-Noney received On De.

boutures and Depouit Réeeit&, Interest
and Principal payable laC anor anada
Without charge.

Rates on application to
.a J. F. KIRK, Manager.Head Ofmoe 108 Bay Street Toronto.

THE DOMIN ION
Savlngs & Investment Society

LONDON, ONT.

Subscribed Capital........................01,000,000 00
Paid-up ......................................... 98 1,925 95
ROBERT REID, - - - - - PRESIDENT.

(Collector of Customs)t
WILLIAM DUFFIELD, - - VIC-PREsIDEN'Tt

(Presiden*Ciy Gai Company.)
THOMAS H. PURDOM, - INSPEOTING DIBEOTOR.

F. B. LEYS, Manager.

Ibo Farmers' Loan and Savngs Coupany.
OFFICE, No. 17 TORONTO ST., TORONTO.

.S................................... . - . 1,087,3»
-up................................ S 1,8 oaO. . . ................. ............ 1,885,000E

Money advanced on Improved RaO Etate atlowest current rates.
Sterling and Currency Debentures Issued.
Money r.eelved on deposit, and interest alowedyablehalf-yearly. By Vie. 49, Oha p. mStatutes ofana Administr are author.seS to Invest trust funds inDebeture thisompany.

WM, MULOC, Mp., GEO. S. 0. B E NU
Preideni. Se0retrïTý

The L.on ompanie.

WESTERN CANADA
Loan & Savings Co.

Subseribed Capital ..................... 8,000,000
Paid-up Capital .............................. 1,500,000
Beserve Fmd ................................. 750,000

OFFICES, No. 76 CHURCH ST., TORONTO
AND

Company's Buildings, Main St., Winnipeg.

PREBIDENT.
The Hon. G. W. Allan, Speaker of the Senate.

Vice-President, - - George Gooderham, Esq
DRECToBs.

Thomas H. Lee, Esq., Alfred Gooderham, Esq., Geo.W. Lewis, Esq., Sir D. L. Macpherson, K.U.M.G.,
AND

WALTER S. LEE, Managing Director.

HURON AND ERIE
Loan and Savings Company,

Caitl ubscrib.d..................0,50,000
capital Paid-up ................................. 1,289,455

.Fund ......................... ..... 586,068

Mone>y advanced on the ueourity of Real Estate on
favorable terms.

Debentures issued in Currency or Sterling.
Executors and Trustees are authorized by Act of

Parliament to invest in the Debentures of this
Company. Interest allowed on Depootie.
J. W. LITTLE, G. A. SOMERVILLE,

Prsident. Manager.

THE HOME
Savings and Loan Company.

(LEMTu).

OFFICE: No. 72 CHURCH ST., TORONTO·

Authorised capital....................... 82,000,000
Subscribed Capital...........................1,500,000

Depoits reoeived, and interest at current rates aI-lowed.
Money loaned on Mortgage on Real Estate, onresonable and convenient terme.
Advanoes on collateral seour#ty of Debentures, andBank and other Stocks.

HoN. FRANK SMITH, JAMES MABON,
President.' Manager.

BUILDING AND LOAN
A S S OC I A T ION.

Paud..up Capîtal........................ - S750,000
............................. ..... 1,695,805

DIRECTORS.
LoeaTT W. BMrrE, D.O.L., President.

JomN Knn, Vice-President
Hon. Alex. MoKensie, M.P. G. B. R. Cockburn, M AGeo. Murray. Jose h Jackes.

W.Mom ---Clar
OFFICE COR. TOBONTO AND COURTèT8

Money advanoed on the security of city and farm
portgages and debentures purchased.
Interest allowed on deposits.
Registered Debentures of the Association obtained

on application.

The London & Ontarlo Invstmont Co.
0OS MO.UNOIm>, ONT2.

President, Hon. FRANK SmrT.
Vice-President, WuLux H. BEATTY, Esq

DIRECTORS.Mesr. William Ramsay, Arthur B. Lee, W. B.Hamilton, Alexander Na George Taylor, HenryGooderham and Frederick yld.
Money advanced ait current rates and on favorablebem, on the seourity of productive farm, city and
Mony r v. from investors a.dbecured bytheCompany's debentures which may b. dran pyableeither in Canada or Britain with interest hal yearlyat currentrates. A..IL008BY, Manager.84 King Street East Toronto.

Tho National InhoStinOnt Ces of Canada
(LIrrB.)

22 ADEAITnE STREET EAST, TORONTO.

.apital .....................
DIRBECTORS.

JoEN HouxiN, L.L.D., Q.C., President.
WmLr.ua GÂTanaTrT, Esq., Vice-PresidentWilliam Alexander, Esq. John Scott, Eq.rohn Stuiari, E. N. Silverthorn, Esq.A. R. Oreelman, Esq., Q.C. John Stark, Eq.Frank Turner, Esq., O.E.

Meney Leto Rosl Estate.

ANDREW RUTHERFORD, Manager,
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The Loan Companies.

CANADA LANDEDOREDIT
COMPANY

JORN L. BLAIrT, EsQ.,
TRoMAS LALT.Y, Esq.,

President.
- Vice-Pres't.

Subscribed Capital.............................1,500,000
Paid-up Capital ................................. 6«,000
Qeserve Fund...................166,000

OFFICE, 93 Toronto St., - TORONTO.
Money advanced on the security of city and farm

property at loweet rates of interest, and on most
avorable terme as to repayment of principal.

Mortgages purchased. Sterling and currency de-
betures issued.

D McGEE, Secretary.

be Ontario Loan & Salngs Company,
O8EAWA., ONT-

Caital Sub.cribed ........................... 00,000
capital Paid-up .................................. 300,000

eeerve Fund ...................................... 75,000
Deposits sud Can. Debentures ...... 605,000

Money losned at low rates of interest on the
eerity of Real Estate and Municipal Debentures

Deposite reoeived and inteest allowed.
W. F. CoWAN, President.
W. F. AT.LEN, Vice-President.

T. H. MoMILLAN, Seo-Tress.

THE ONTARIO
Loan& Debenture Company,

OF LONDON, CANADA.

Subecribed Captal'........................... ,000,000
is'e Cabpital................... ,00°0

7"re ud .................. 60,000
Total Assetbs................. '9423
Total iablti..es::: : ::...................:: :::::

Debentures issued for 3 or 5 years. Debentures
and interest can be collected at any agency of
Molsons Bank, without charge.

WILTJAM F. BULLEN.
Manager,

London, Ontario, 1890.

Ontad Industdalloan & Investmbnt Co.
(LIMnTED.)

OrrIols: 39 ABCADE, VICTORIA ST., TOoNTo.

Capital, - - - - - - 5,000 00
Capital Subscribed, - - • 466,800 00

Capital Paid up - - 813,461 58
Reserve Fund, - - - - - 165,000 00
Contingent Fund, - - - 5,000 0

DI RECTORS.
JAMES GonmLEY, Esq., - PBsIDENT.
E. HENBY DuGGAN, EsQ. 1 VIcE-PBEsIDENTS.
WILL.AM BooTs, EsQ. j

Alfred Baker, Esq., M.A. William Wilson, En.
John J. Cook, Esq. Bernard Saunders, Esq.

Jon Hrvie, Esq.
Money to loan on real estate security. Vacant and

improved real estate in the city of Toronto bought
and sold. Warehouse and business sites to Iease
Sd buildings erected to suit lessees. Stores aud
oe to rent in "Toronto Arcade. Interesi
llowed on deposits other than call.

E. T. LIGHTBOURN Manager.

The Trust & Loan Company of Canada.
ESTABLISHED 1851.

Subscribed Capital .......................... 81,500,000
Paid-up Capital................................ 82,000
Reserve Fund .................................... 147,780
HEAn OrrIOc: 7 Great Winchester St., London, Eng.

,Toronto Street, TORONTO.
Orrice IN CANADA : St.JamesStreet.MONTREAL.

1 Main Street, WINNIPEG.
Money advanced at lowest current rates on the

socuity of improved farms sud productive city
properiy.
WM. B. BRIDGEMAN-SIMPSON,1CommIie .

IOH ART J EVANS.

CENTRAL CANADA LOAN & SAVINGS CO,
26 King St.East, Toronto.

Offce. {347 George St., Peterboro.
Capital Subscribed, ....... i ............... 02,000,000
Capitat Paid up, ................................. 800,000
Reserve Fund, ................................ 140,000
inveeted Funds.............................. ..... 2,539,000

Money advanced on the security of real estate dn
easy terme of repayment and lowest current rate ol
interest. Debentures issued in currency or sterling.
Executors and Trustes are authoriZed by Acte of
Parliament to invest in the Debentures of this Com-
pany. Interest allowed on Deposits.

GEO. A. COX, F G. COX Manaqer.
President. . R. WOÔD, Se y..

The Loan Co mapanies.

THE LANDED BANKING & LOAN CO'Y,
HAMILTON, - ONT.

Capital Subscribed, - - 700,000
Capital Paid-up, - - - 588,588

Assets- - - - - - - 1,635,163
BOARD OF DIRECTOBs:

Matthew Leggat. - - - - President.
John Waldie, M.P., - - - Vice-President.

Samuel Barker. R. M. Kennedy.
J. J. Mason. Henry McLaren.

'IJ homas Bain, M.P.
Money loaned on Real Estate. Debentures issued.

Deposits received and interest allowed.
SAMUEL BLATER, Treasurer.

Bankers and Brokers.

GARESCHE, GREEN & CO.
BANKERS.

Victoria, - - British Columbia.

A general banklng business transacted. Telegraphi
transfers and drafts on the Eastern Provinces, Gres

Britain and the United States.
OOLLECTIONS PROUPTLY ATTENDED TO

Agents for - - - Wells, Fargo & Companyl

ROBERT BEATY & CO.
61 KING ST. EAST,

(Membersecf TorontoStock Excha.nge),
Bankers and Brokers,

Buy and sel Stocks, Bonds, &c., on Commission, to
Cash or on Margin. American Currency

emd Exchange bought sud solS.

GEO. T. ALEXANDER. G. TOwEBR FRGUSsoN.1

ALEXANDER à FEROUSSON,
Members Toronto Stock Exchange,

INVESTMENT AGENTS,

OrricEs, BÂNx or CooEuno B'L'O, KING ST. W.,
ToBON'o.

Debentures Issued, - Estates Managed,

- Rente Onfected. -

JOHN STARK & 00.,
STOCK AND EXCHANGE BROKER8.

(Members Toronto Stock Exchange.)

Moneys invested on Mortgages, Debentures, &c.
Estates carefully managed. Rente collecte&.

Telephone 880. -:- 38 Toronto Street.

STRATHY BROTHERS,
INVETMENT BROKERS•

(MEMBEBs MONTBE"A STOCK EXCKANGE),

78 ST. FRANCOIS XAVIER ST.;MONTREAL.
Business strictly confined to commission. Cou.
ns Cashed, sud Dividende Collected and Remitted.
terest allowed on Deposits over one thousand

dollars, remaining more than seven days, subject to
draft at sight. Stocks, Bonds and Securities bought
and sold. Commission-One quarter of One per cent
on par value. Special attention given to investments.

GoODoD , GLYN & Dow New York.
AGENTS: B ' Baos. & Co., Boesôm.

A. H. CILBERT & C0.
STCRCESSOBS TO

j. B. BOUSTEAD & CO.

Finanal, Beal Estate, & Business Brokers•

Investments niade for clients either in property or
on mortgage security.

Trust Funds invested securely and at good rates.
House Property a specislty, our financial relations

with builders giving us exceptional facilities.
Our exerience at the service of investors in specu-

laîfve properties, either city or suburban.

Always our clients come out ahead when acting
under Our advice.-

Farm PropertY and stocks of merchandise can be
exchanged through us, if unencumbered, for
productive city property, we guaranteeing
values.

12 Adelaide StreetTEast
TORONTO.

Trust and Guarantee Companies.

THE TRUSTS CORPORATION
0OF ONTABIO-

CAPITAL, -- - - 81,000,000
SUBSCEIBED CAPITAL, - - 600,000

Offie & Vaults, 8 Toronto St., Toronto.
PREsIDENT, - - - - HON. J. C. AnTm

HoN.Sin ADA WILsON, Knt
VIOE-PBEsIDENTsI HON. B. J. CABTWBGET, KCMG.
MANAGEB, -- A. E. PLUMUEM.

This Company acte as Liquidator, Assignee or
Trustee for benefit of Oreditors, and generally
in winding up estatea. Aleo accepte office of
Executor, Amn o Bever, Guardian,
or Onmmittee. The ezecution of sU Truste by
a pointment or substitution. Also acte as Finan-
e Agent for Individuals and Corporations in
al negotiations and business generally, including-
the Issue and Countersigning of Bonds, Debentures
&c. Investment of Money, Management of Estates,
Collection of Rente, and ali financial obligations.
lW Deposit Boxes of varions sies to rent..'M

THE GUARANTEE OMFY
OF NOBTH AMERICA.

ESTABLISHED . - - 872.

BONDS OF SURETYSHIP.

HEAD OFFICE, MONTREAL
a. AWUNOI, VieD-P.N Ms. Aetor.

mail Buildings. MUDLARD&*JONUS, Agente.

Provident Savnp Lin . Assurance Sec»
OF NEW YORK.

SuMA» HomNs,.............................PEEsIDENT
WTT.AMT.T E. STEVENU,...............VIîE-PBEIDENT.

Assets over 1280 te each 0100
of Liabilities.

Agents wanted ln every City and Town in the
Dominion of Canada.

Apply to B. E. MATSON, General Man=aer,
87 YoNGE STBET, Tonoro.

ATLAS AS8URANCE 00'Y,
0F LONDON, ENGLAND.

FOUNDED - • . 10.

CAPITAL, - - - 1,200,000 Stg.

Branch Manager for Canada: - LOUIS H. BOULT

Montreal.

WOOD & MAODONALD,
Agents fer Toronto, - 92 King Street East.

g Agente requilred in unrepresented towns

NATIONAL

ASSURAECE CG'l oF IRBLAO,
Inoorporsted - - - 18s.

CAPITAL, . . - - 1,000,000 Stg.

Chief Agent for Canada:- - LOUIS H. BOULT

Montreal.

WOOD & MACDONALD,
Agents for Toronto, - 93 King Street Esit.

MW Agente required in unrepresented towns.

Bankers sud Brokers.

H. La. HIME & 00C.
Stock Brokers & Financial Agents.

Mortgages bought and sold. Valuations and Invest-
ments carefully made. Estates managed. Arbitra-

tions attended to.
0 Miung Street, East, - - - Toronto.

TuLEPEoNE - -- 58.

ri MES. 1281
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Leading Barristers.

COA TSWORTH, HODGINS & CO.,
BARRISTERS, Etc.

1l York Chambers, No. 9 Toronto St., Toron
TELEPHONE 244.

M. OoATSWoRaT, JB., L.L.B. FRANK E. RODG
WALTER A. GEDDES.

THONS0N, HENDERS & BELL,
Barristers, Solicitors, &o.

OrII0Es-BAN BRImTIs NORTH AMErIcA BD
. 4 Wellington Street Est, TORONTO.

D. E. THOMsoiN. DAVID HENDERSON. GEO. BE
WALTEI XAODONALD.

Begistered Cable Addres-" Therson," Toronto

BABRISTER, SOLICITOR, Etc.,

14 MANNING ABOADE, - - -K.IO STREET WE

T OR ONT O.

19/BBOS,. McNA9 & MHILKERN,
Baisters & Attorneys,

OPPICE-Corner Richmond & Carling Streets,

LONDON, ONT.
mo. 0. GIBBONS

8• MULEBBm»

W. G. SHAw•

SIHAW & ELLIOTT,

GEO. M'NAB
rBiD. y. RÀPI

E, ELLIOT

Barristers, Solicitors, Notaries Public, h
11 UNION BLOOR,

36 ToBoNTo STEET,• . - ToRoNTo, ON

LINDSEY & L/NDSEY,
Barristers and Solicitors.

5 York Chambers, Toronto Street,
GBOBGE UINDIEY. W. L. M. LI31SE

OSLER, TEETZEL, HARRISON,
AID McBR4YN

BABRISTERS, &o.
OFFICEs: No. 9 MAIN STREET EAST,

HAMILTON, ONT.
B. B. Oler, Q.C J. V. Teetel.
John Harrison. I W. S. MeBrayni

MOPIIERSON, CLARK & JARVIS,
Barristers, Solicitors, &o.

Oriens, - -17 TOBONTO STEET, ToBONTo
Telephone 1884.

John Murray Clark. -:- Wm. David McPherson
Frederick Clarence Jarvis.

Begistered cable addreus, OLAPE," Torontc

MACLAREN, MACDONALD, MERRITT &
SHEPLEY

Barristers, Solicitors, &c.,

Union Loan Buildings 28 and 30 Toronto Street,
TORONTO.

.. MACLEN, Q.C. J. R. MA0DoNALD, Q..
W. MEBRITT O. P. SEPLE, Q.
w. E.MIDDLETON R. O. DONALD.
A. P* LOBB E. M. LARE.

Insurance.

N O R T H ERN
ASSURANCE COMPANY,

Branch Ofce for Canada:
1724 Notre Dame St., Montreal.

INb OME AND FUNDS (1»8).
Subscrbed Capital..-...............$15,000,00
0 w chjisipaid......... ~.. .............. 1,500,000

e remium . ....................................... 3,075,000Lite Prelnums ....................... 1,015,000
"tereet"....... ...................... 745,00

$4,835,000
Aocumulated Funds........... ..........17,905,000

JAIMS LOCRIEIr, - - Inspector.

ROBERT W. TYRE, MANAGEB FoRCANADA.
E. P. PEARSON, - Agent, TORONTO.

Jan. 1, 1887.

STOCK AND BOND REPORT.

BANK. Capital ital Rs. ivi- CLOSING PRICE9.

B rto .h C o l u m b i a ~ s c r i b e d . P p l a s . T O B o N T o h---̄ - -6- - - ___pr- 17. iper share

Ns3Br3oae....., S 559,666 6 6.CaNS. Britash North Americam6............0243 46,666 4,866,666 1 916,6e6 4 154 ...... 37422Canadien Bank of Commerce........0 6,000,000 6,000,0001 700,000 3e 123a 126 6287
Com m ercal " Ban""o.. "ï i ob·........ .. ......... ....... .... SuependedComeria Bnk f ant- i 5....' ,5)01 172050, 35.000 36Commercial Bank, Windsor, N.8..::: 40 35 000 d .. ..Dominion .................... 0 00 00 607......0 4,500,00011,500.000 1,220,000 6 229 22q 112.87G astern Townships.................50 1,50000 1 416 4 6)500000 225... -. 11.87GO. ederal . .............. 100 1,950,000 1950,0001.......... 3 In Liquidation
LL ton..00,000................90o 500,000 500,000 l30,000 3 .118 ...... 23.60oLL. Hl. 100 100,001,000000 400,000 4 153 ...... 153.00H oohel a,..........................10 1107100 00 :lo 'it"o 196.00o 3 ... ... ...o. e L a ........................ 100 1,500,000 1,500,000 650,000 4 156 159 156.000 LaBanque Du Peuple............ 50 1,,00,000 2 5 400,000 3-- La Banque Jacques Cartier..........9 5001000 00 0000 3LaBan oale....... .... 100 1,200,000 1,900,000 10:0001London 100 1,000,000 OMX3,58...........34s SuspendedBaB off Canaa..........100 g,7g,900 5,799200 2135,000 sp 142 143 142.00Merhanto'Bank of Raifax.........100 1,1,00 1,100,000 275,000 

n180rea... 
1.3050Moisonse.................................. 50 s'oc',O 9,0,000i 1,075,000 4 157 ... 78.50ST, Montreal ........................B2n010,0 9.o 1,000,000 6 5 222264 45300New Brunswick ...................

12230100 500,000 5000,000 6Nova Sotia f......................100 1,114300 1,1140 50,0000 3 107 13.50Ontaro ........................... 100 1,00 ,000,000 575,000 8 ' 15125 12300Ottawank l100 1,000,0' ,000,000 400,000 4 .11.215. 21.00Peoples Bank0 aa 00,000 000,000 70,000 3 107 .... .53
Vlle ank -.................... 00 180,000 180,000 100,000 4
Qt.8teph'... .......... 100 2500I000 9i,5ooex 500000 3à ....... ...Stan .......................... 100 900,000 078,0 0 35,000 4
Stonron .......o............................ 50 1,000,000 1,000,000 410,000 3j 141 142J 70.50Urmo Ban "" "a'-a-"''''.. 100 2,000,000 2,00,000 1,400000 4 911 215 211.00U. 50 00,000 500,000 43,000 3 106 53.00
Union Bank, Canada................... 100 1»90,000 1,900, 000 150,000 38 ....... ...Ville Marie ............................... 10 60,00 478,970 901000 ........ ...Western .................................. 100 500,000 846,167 ..60......0....PT YarMOuth ................................ 75 30,000 300000 41,000 3 108.... 81.00

LOAN COMPANIES.
UNDUE BUILDING Soc's' AcT, 1859.

A roeulturai Savnuso h L CoanG. 50 630,000 619,182 98,000 34&c uldn Loan Association.......... 25 160,000 750,000 100,000 3 106 l164 26.50Canada erm. Loan &Savlns Go-- 50 4M000 9.500,000 11M0,000 6 903J 2065 101.75Canaden Savingesa Loan Cc . I.... 50 750,000 6M0.410 120,000 4 ...T. m Inv. Society........50 1,000,00 98,5. 10......... 3 83 86 41.50eehold Loan & Bavings Company.. 100 3,198,900 1,301,380 .6..,.. 835 86 1.0Farmers Loan & SavlngsCompany 50 1,057,M0 611,80 10,o5 15 159 155.00
Hu& hrioeLoan h Svlngs00 Go...50 1,500,000 1,2W,455 463,000 1879.03Hamilton Providenth&LoanSoc'.''...100 1,0 1,100,000 985,0;....Landed Banking h Loan o............. 100 70,000 557,700 (001 3 .LodnLa 6.o aa....... 0 679,700 62,650 60,000 3, ... .Ontario Loan & Deben.Co., 50 ,000 1,,000 3,0 3 126 130 .Ontario Loan & Savings Co., Oshawa. 12800,0006 130 63.07000

Union oan & Sa 0 -i59,8811,018590r epesLoan h Deposit Co......... 50 800,000 597,M38 10,000 8 18 900Polo nh avigPo ........ M 1,000,000 691,000 215,000 4 13.. 135 67.00Western Canada Loan & Bavinge Co: 50 8,000,000 1.50000 50,00 5 181 185 90.50
UNDt. PEIVATE ACTS.

Brit. Can. L & Inv. Go. Ld. (Dom Par) 100 1,6000 322,570 70,000, 4 115. 11500Canad Landed Credit Co. do 50 1500,000 64,000 166,000 5118120 59.25London&Ontjnv.Co,Ltd. do 100 g@45W 490,0 125,000 3t 112 113è 1 812.London h Can. Lu.r&A LCo. Ltd. do. 50 5ô000,000 7030J56027 5 1284 1 63.75Land Securlty Co. (Ont. LeRisia-.. 25 1977.M5 M9188 6mo i 25 ... (3.75Man. h North-West.L. Co. (Dom Pa 100 10 85.
e. Do . JONT STocK Co's' AOT.B800

-Impenla Loan h Inveeliment Co. Ltd. 100 6»9850 6590 106,000 34 l119..... 119.50National Investment Co., Ltd ..... 10 1,71000 49:000ý 85,000 3 loi 10 .4 101.03Real state Loan hDebenture.. . 0 80,000 477,909 5,000............ ...... 18.00
ONT. J. BTE. LUE''. PAT. Aor, 1814.
British Mortio geInd Loan 0...........100 450,000 989,036 52,000 3Ontario IndqstrlaimuLoan v. Go. ... 100 500,000 313,461 ooo 34 n 190Ontario Investment Association ... 0 .... ,00031,461 65,00

MISCELLANEOUS.
Canda North-West Land Co. 5a41M,000 £1,310,48o 081, 82iCanada CottonCo........ ........ $100 9,o,ooo 00 ,000,000 11,00.MontrealTae ph' ~~'"'..............40 *000,000 2,000,000! •New City Gas ., ontreal- ----..... ,.... jo ... . .... 0..,,..."3.80
N. S. SzaRenfteryG...... '"...."'d".•......•.. ......-- ........6 211 211j 105.50TorontoConsumer,'GaCo.(old)......50',, , "•.100 500.00

..... 2. 176 177 88.00

INSURANCE COMPANIES. . RAILWAYS Par London
ENGLIsH-(Quotations on London Market.)

Canada Pacifto 7.. .......... £100, 74J 74âCanad Central ô %tMortgage. 105 107Grand Trunk Con, stock ........... 100 1oi 10i
o LD NAMEorC 0oPAN. t sale do. q. bonde, nd charge.........130 132.Den. Nâ.xdo. FIrst preference........... 1

April do. Second ref. stock.1.. 484
do. Third pref. stock1........ 00 264Great Western per 5% deb. stock. 100 1gt 123do. 6 %bonde, 1M..........O0 101 10350,000 Q.Union P. L. & M. 50 5 3415 Midland6otsM%..bonde••.1 0 110 112100,000 ...... Fire Inn. Assoc. 10 9 5 d .sNortherni c . fl mt5%.... 100 107 11920,000 Guardian..... .. ::::::100 50 93 95 do. 6% extra pref...........00 101 1019,000 ImperalFire...... 100 95 172 176 do. deb. stock 4%.....•....100 109150,000 10 Lancashire F. & L. 90 9 7 7a Toronto,Grey Bruceô%s*bond35,869 0 LondonAs. •C...- a 54 56, Bt mtgey...... .%.b10,000 10 London h Lan. L ... 10 1 ~ WligoG eyh Bue1 u m.... 1001WC10114,09D 12 London h Lan. F.. 96 Mi15 169300,000 51 Liv.Lon.& G.F.& L. Stk 9 41 4-30,000 6 Northern F. h L ... 100 10 68 69S URITIES.L110,000 9 North Brit, & Mer.. 95 61 4 467 8EURITIE. London6,M 54 Phenix ............... 50 

5 0
273 278

900, 9 ueen Fire & Life.. 10 1 64 7
100,0 41 yalInsurance.... 0 3 52 53 Ç anadlan Govt. deb.,ô 5 .
50,000 ...... ttsmp.F.&L. 10 1 ......... Domninin 5% stock,1 on ia . 11310,000 ..... Standard Lle ...... 50 1 ....... do. 4% do. 190456 .107 109

do. bonds,4%, 190 , 8k insto*ok.: . 107 109
ANADIN. Apr.17 Montreal Sterli 

5
l

1 9 0 8
......... 105 107

d' "L "..""'..'.''''".. 105 107

do. do. 5%,1909..........1C6 108

10,000 Y Brit. Amer. F. h M. $50 $50 105 105J Toronto Corporation6%,190St......... 105 112,0 Canaa Life ......... 400 50 ..... do. do.6%,19
6
,W 97ter Woks Dp. 109 1245,000 19 Confederation Life100 10 ...... '.'.'.'"_•_,_WorksDep._109_1_4

5 0 0 0 1 0 S u n L it e A s . G o ... 1 0 0 1 9 'à 4 .0 _ _ _ _ _ _ _ _ _ _
4b000 7 oal adian ,.... 10 .........' DI.UNT ATES London, Apil

9,000 10 Lueenmt ire. 5 an5Bils,months .... g4
10,000 10 Western Assuranes 4 0 ' 424143 Trade Bills8 do,,.

do. 6 do. ... 23
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Telephone Companies. EUROPEAN MARKETS.

11111 BEll TELEPUIONllcOI yLONDON, April 16th.
Beerbohm's message reports:-Floating

O F CA N A D A. goes-Wheat and maize, nil. Cargoes
passage-Wheat, rather easier; maize, ste
Mark Lane-Wheat, quiet; maize, f

ANDREW BOBEBTSON, .- Ilour, quiet. French country markets fi

C. F. SISE, . - .. VIcE-PUSmENT. Weather-England. wet.

C. P. SCLATER, - 8EcnaTAY-TEAREB.

MONTMAL.LIVERPOOL, April l6th.
HEA» OFFICE, .. - MONTREAL.

H. C. BAKER, Spring wheat, 79. 3d., nominal; red wi.
Manager Onterio Department, Hamiltor-7s. d No. 1 Cal., 7s. 1¾d.; corn, 39'

peau, 5e. 6d.; pork, 56a. Od.; lard, 33ae.1
This Compan wil soeU its instruments aet prices

ranging from $o to $25 per set. These instruments
are under the protection of the Company'spatents,lear, 31s. bd.; short lear, 30s. 6d.; ta
andpchasers are therefore entirely tree from risk24a. 3d.; cheese, white, 54e. Od.; colored,
of litigtion. Od. Wheat quiet; demand bas fallen

This Company wil arrange to connect places not holder offer moderately. Corn quiet; der
having telegraphio facilities with the neareet tele.
graph office, or it will build private lines for firms or
Individuels, connecting their places of business
or residences. It i also prepared to manufacture FINÂNCIÂL.
all kinds of electrical apparatus.

Pull particulars can be obtained at the Companye LONDON, April l6th
omices as above, or et 8. John, N.B., Halifax, N., C3
Winnipeg Man., Victoria, B.C.Cosl,9316frmny9856 pacunt; U. S. 4's, 125; do., 4's, 106;

25; do., 2nds, 1031; Canadien Pacifor,
teamslp Companpes. New York Central, 110; Illinois Ce

.118; Bank oE glnd rate, 3 per cent.

ALLAN _LINE
ROYAL MAIL TORONTO PRICES CURRENT.

(ONTINUD.)

gawn LuLONDONmpÅpril 10th

Co909 -Wintnor9ragement.n1890oe, 9

Clearpins lin.orover,perd.,.4 , 1
PIngo,2nd.10;roVCrani.............. , o

LVR0OOL.PR HALIF ewYClearpiekICerl, i 10........o.......is C
11L;Do. do. iland overac......... n0

Fob. 27... Sardinien ... Mar. 20,... Mr. 121 lorng, l &làInh...................... 140W0
.................. ... ...... . ............................ 15 0GO

Mer. 6.. Peruvian ... 2 . 9ShiT uls5tkesep................... 1001180.. PoW9in Aan t. 189. sn L e e...............r1,e 50e
.... iPolynesian... Apl. 3 ... Apl. 5.1250

" 7.Parisin...... .. ". 1........ "19 .. ... .... 5

27.....Man17 ... May .3.. ................... i140Lath ..... or...... ... ................. 175
ce ........ .......... ................ 1000

FC ilooen1... ...... ........... .................. 1 0 G

Intermediate pasenger may be booked to or m ............................................. 12 G

from Glasgow without extra charge.

Steerage passengers may be booked to or from. iard Woods-V 1. tg. B.L
Belfast, Queenstown, Glasgow, and London without
extra charge. Bristol or Cardiff, $2.00 extra.

Male ......... :.......6 GO
Ch ..... 0000

RATES OF PASSAGE:,.
Portland or Halifax to Liverpool and E4 black, . . .... 16

Em, soft ". ............ 1100
Londonderry. 44rock.... ................ 180G

Oak, whte, No.1anld 2.............. 9500
'orailor grey il...................180W

Cabin $50.00 and 860.00, according to accommoda- Balm of Gll", No. 1 & 9...........130G

tion Intermediate, $25.00. Steerage, $20.00. Be- Chetnut ..................... 50G

turu Tickets, Cabin, $100.00 and $110.00. Interme- WLnuti. No. 12...............80GBuiternut.. d ........................... 30 0
diate, $50.00. Steerage, "40.00. Hickory, No. 1 & ............... •.98 100

bsswood............ .......... 16 00

." "Whitewo d .............................. 13500

Gen. PNs. Agt. Allen Lins,

Corner K"ng and Yrnged.treets, Toronto. .uel....c.

OMINION PAPER BOXCOMPANT al rd, . ..................... 05Chestn t ". ................. 50
MWUlAnTUuRi0o Nut........................... 50

HARDWABE BOLDINGuBOXES, derofut Bossbur........................ 00
CONFECTIONESkFOLDrIyBOX Br.arhlbe...................600

Baod.ard, buetnett...... .............- 0GO

Packages speclelly adapted for aIl clases of goodes. de nd qua1iDtyuneu......000
74 ad 7 Kig S Wet, oroto.doeut and opite.......... ... 000

7Hd7tP. Re, Whitwno, un ...................... 500GensPac.tgnd.plit .Al ,000

JOHN J de OARTSHORE9 ' o labe ... ...... a o

49 Front StreetsW., Toronto.

Ral«y Equipment. Second-Hand Rails
and Locomotives.LMPANY,

CHARCOAL AND FOUND Y BON.

ON.FLDOWD'NHEE LTI EXEROISER.
For Brain Workers et Sedentary Pople.

Gentlemen, Ladies, Youth; the Whet, Srin ............................
Athete or Invld. A comple dWintr..............................
gymnasi"i". TakNe up but 6 inch No. 1 Cal....................... 50
square foorroom; new, scientic, Corn................ ...............
durable, comprehensiWe, cheap. a-p ,esar.............. ................. 00
dorsed by 20,000 physiciensawYer, "Lard u ........ ...... 00

clergymen.editorsandothes P ,ork un....................................00
uing it. Send for lustrated Cir. B "o lon eane.................0.0.",g nD " s .................................

49re NeFYron. StreetW.,.Tronto

car-
on

ady.
irm ;
irm.

nter,
7d.;
Od.;
long
llow,
54a.
off;

mand

1.
6 for
Erie,

76 ;
ntral,

8500
9500

89 00
16 00
1600
18 GO
1350
0000
9 401 60
1 85

1300

18 00

80 0
18 00
15 00
00 00

40 00
0000

18 0015008000

4000

18 GO
do00

0 0
000

000
000
5 50
4 50
600
400
4 50
0

1' 1890.,

e. d.
7 37 0
7 '1
3 7
5 6

33 0
56 031 0
306
94 354 0

Railway Companles.

INIRCOLONIAL RlLIA!
OF CANADA.

-''1"I -

Direct Route between the West and
Al on th LOWER ST. LAWRENCE

n BAiE DES CHALEUR. PROVINCE
ofOEEC; also for NEW BRUNS-

WIK, NOVA SCOTIA, PRINCE
EDWARD, and

CAPE BRETON ISLANDS, NEWFOUND-
LAND, AND ST. PIERR.

Exress trains leave Montreal and Halifax daily
(Sunay excepted), and run through, without change
between these pointe, i 80 hours.

The through exe train cars of the Intercolonial
Railwa are brilatly lighted belectricity, and
heatedby steam from the move; thus greatly
increasin the comfort and safety of travellers.

New an elegant Buffet, sleeping and day cars are
run on aIl through express trains.

The poular summer sea bathing and fishing
resorts Canada are along the Intercolonial, or

are reached by that route.
CANADIAN EUROPEAN MAIL AND PAS-

SENGER ROUTE..
Pesengers for Great Britain or the Continent

leaving Montreal on Frida Morning will join
outward mail steamer' et on Saturday.

The attention of shippers in directed to the
superior facilities offered by this route for the trans-
port of dour and general merchandise intended for
the Eastern Provinces and Newfoundland, also for
shipments tofgrain and produce intendeà for the
E ean mr ket.Ticets mybe obtained and all information
about the roe, also freight and passenger rates,
on application to N. WEATHEBBTON,

Western Frelt snd PesAeger ent,
93BousinBouse Blek, St., Toronto.

D. POTTINGEB,
Chief Superintendent.

Railway Office, Moncton, N.B..
14th Nov., 189.

THE MERCANTILE AGENCY
The oldest and most trustworthy medium for in-

formation as to the history and position of traders
in the United States and anada.

Branch Offices in TOBONTO, MONTREAL,
HAT.IFAX, HAMILTON, LONDON, ST. JOHN
W iNNIPEG, VICTORIA, B. C., and in one hundred
and six cities of the United States and Europe.

Reference Books issued in January, March, July
and September, each year.

DUN, WIMAN & CO.

JULIAN SALE & Co.
- Manufcturer of -

Pocket Books, Satchels, Memorandum
Books, Music Roils, and ail kinds

of Fancy Leather Goods.

SAMPLE ROOM, 24 Front St. E., TORONTO.
Factory, 169 Bloeker St., Toronto.

Toronto Paper Mf. Co.
WORKS at CORNWALL, Ont.

C Ara, - -. - - -s 0,00.
JOHN B. BABBER President and Mang Direetor

mBAs. BIÔRDON, Viee.preldmt.
UDWARD TBOUT, Treas.

Manufaotures the foiowing grades of Pper:

gn Sizod Suporte Papors:
White and Tinted Book Papers,

(<achine Finished and Bune-oalendred)
Blue and Cream Laid and Wove Fooloaaps

Postas, ete,, ete.
Ascount Book Papers.

ENVELOPE à LITHOGRAPHIC PAPERS.
COLoaaD Covua PAanS SUPUrnanImoD.

Apply at the Mlefor samples and primes. Speola
sises made to order.

c.BREAD-MAKER'S
Never fais to give satisfati. e

SOLOD BY AL. OLALERS.
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Leading Wholseale Trade of Montreal. Leading Wholesale Trade ot Nontreal. Leading Wholesale Trade of Montreal.

D. IORRICE, SONS&00., W. & .. KNOX FIRGUSSON IIAID[ t & CouIONTREAL & TORONTO.
Manufacturers' Agts., &c

THE V. HUDON COTTON MILLS, (Hochelaga,)Brown Cottons, Bleached Shirtings,
Cantons, Baga, etc.THE ST. ANNE'S SPINNING MILLS, (Hochelagae

Brown Cottons, Sheetings, etcTHE MAGOG PRINT WORKS, (Mageg,)
Prin sRgttae, Drille, etc.THE ST. CROIX COTTON MLa(MiltB

Apron Check, Ginghams, Ticks,
Demma, Fancy Shirtings, etc

TWEEDS, Fine, Medium and Coarse; Etoffes, Blan-kete, Horse Blankets, Saddle Felt, Glove Lining.FLANNELS, Grey and Fancyin All Wool andUnion, Ladiee Dreuslannels.
SERGES, YARNS.
KNITTED UNDERWEAR Socks and Hosiery, inMsn'e, Ladies' and Chudr.ns.
CARDIGAN JÂCKE 8, Mitts and Gloves.
BRAID, Fine Mohair for TailorIng, Dress Braldaand Llamas, Corset Laces.
CARPET RUGS.

The Wholesale Trade only Sopplied.

LONOON MACHINE TOOL COMPANY,
X&NUPAO'UKBE 0F

IRON à BRASS WORKINI MAOHIMERY.
L. A. MORRISON, wrra A. B. WKiraMns,••neral Agents, - - - - Toronto.

Mercantile Summary.
THE grocery stock of the estate of H. R.

Walker, grocer, Clinton, has been sold to
Mesurs. MoMurray and Wiltse for 671c. on the
dollar.

IN the matrimonial market it doesn't make
so much difference about a girl's complexion
if her income is 'only fair.-Burlington Free
pre.

LETTERS patent of incorporation have been
issued to the Canadian, West Indian, and
South American Steamship Company (limit.
ed), with a capital stock of $250,000.

TiE dairy farmers of the Island of Montreal
met last week to arrange for the formation of
an association and appointed a committee to
draft a constitution.

THE firm of Munro, Judson & Stroup, of
Oswego, acording to an exchange, last year
handled 30,000 tonsof unleached ashes import.
ed from Canada. They ship to all parts of
the United States, but what is done with the
ashes we are not told, at all at all.

Tnu Gazette gives currency to a report that1
Mr. Richard White, managing director of thec
Gazette Printing and Publishing Company,a
has been appointed to the vacancy on theo
Board of Harbor Commissioners of Montreal,à
caused through the lamented death of the late.
Mr. Andrew Robertson.

ROBT. MCNABB & 00.

Ladies' and Children's Underwears
Bridal Trousseaux, Chemises, Drawerp NlghtDresses, Corset Covers, Infante' ROe WhiteDresses, Aprons, Ladies' Toilet Jackets, White

Shirts, &c., &c.

MONTREAL WHITEWEAR MANUFACTORY,
1881 Notre Dame Street, Nonmtr L

Letter Order recelve-prompt attention.

Fia Spinners & Linen Thread Ffrs

Sole Agents for Canada

GEO. D. ROSS & CO,
"8 Craig Stre, N trai.

Selling Agents for the West.

E. A. TOSHACK & CO., TORONTO

Mercantile $ummary.

A ST. JoRq excbange says that the ship.
yards at Parraboro, N.S., are bristling with
timber; five vessels are being set up in the in-
corporation and some eighteen along the shore
te Advcate Harbor, which wi add te the
fleet cf 101 vessels already owned in Parreboro.

THE statement of the Montreal City and
District Savings Bank for March shows total
liabilities of $8,372,721 and assets of $9,351,194.
At the same time the Notre Dame Bank of
Quebec had liabilities of 03,022,776 and assets
of 83,375,877.

SoME parties who had a lot of bills of the
Bank of P.E. Island have put them in circu-
lation, and a number of persons have been de-
ceived. The notes now in circulation are Il
and $2, and all parties should be on their
guard against them, says the St. John Globe,
as they are utterly worthless.

THE notice has been gazetted of the incorpo-
ration of the British Columbia Sugar Refining
Company (limited), which is to own and con-trol the new sugar refinery in Vancouver, B.C. dThe compact is to exist for 50 years, with a
capital stock of 1500,000 in t1ve thousand Dshares. The trustees to manage the business
of the company for the firet three monthe are: eMessrs. J. M. Browning, B. T. Rogers, J. . o
Keith, and H. Abbott, of Vancouver, and F.
Angus, of Victoria.

INDIAN TEAS,- IMPORTED 
BY -STEEL;HAYTER & GO.

Direct from their estates in ASSAM, OACHAR,
SYLMET, DARJEELING, KANGRA,

and KUMAON.
Indian Teas from the above districts always instock, also ASSAM OOLONGS. Samples and

quotations on application.
HAMILTON, - - - Lambe & MackenzieWINNIPEG, - . Rubidge & Kirkwood
ST. JOHINN. B.,- ·-- Schield & Beer.
CALGAÎiÏ - - - FrederiOk Gillespie.VICTORIA B.C., - - Charles R. King.

il & 13 Front¯St. E., Toronto.

MONTREAL.
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"ELEPHANT" White Lead,
efined Red and Orange Lead,

ReadY Mixed Painte, al shades.
RendY Mixed Coach Celons,Painters' Pure Colors, Dry and in Oil
Superfne Carringe Colrs, in Oi 1 and Japnn. Mistle-

tee Permanent Green for Wlndew Blinds, &c.AgriculturaI IMPlement PaintS, Colors and

Coach Builders' Varnishes and Japans, Wood Stains,Japans & Driers, Painters' requisites, &c.
FULL STOCK. -:- PROMPT SRIPMENT.

MUNN'S
PURE BONELESS CODFISH,

IN PRESSED TWO POUND BRICKS,
Packed ln Boxes. 12 Ibo., 24 Ibn., & 48 Ibn.

This Fih is ecut from the largest NewfoundlandCodfish, and the quality is unsurpassed. Apply early.
STEWART MUNN Co..,

22 ST. JOHN STREET, - - MONTREAL.

Mercantile $ummary.
WITr apparent gravity, the Albany journal

propounds the following oonundrum to the
railroad builders of the continent: Which will
be first constructed, the through line which
shall connect with the north and south roads
of South America, or the Alaska line from the
Canadian Pacific to connect by a short water
route with the proposed Siberian line acrose
North-eastern Asia ?

IT appears that the steamers "Rainbow"
and " Ainelia " have been sold by Messrs.
Turner, Beeton & Co. to the Canada Pacific
Navigation Co., and thus, says the British
Columbian, of New Westminster, the only
service for the present between the
twe ports, Victoria and Westminster,
will be the latter company's regular
iners. It is not expected that the new ar.
angement will make any material difference
n freight or passenger rates.

IF, as is expected, says the Amherstburg
Echo, the American Government put a duty on
egetables, it will be ruinous to many Cana-
ian farmers, more particularly those who live
ear Petite Cote, on the Canadian bank of the
Detroit River. These people, to a great ex.
ent, rely upon the Detroit market for the sale
f their radishes and other "garden sass," and
.is not an unusual sight to see, in radish sea.

on, over 100 wagons waiting to catch the first
arries for Detroit.

. SCEOLES, A. ALLAN, J. O. GRAVEL,
Manag. Dir President. Sec.-Treas.

CAPITAL, - - - - 02,00,000.

HE CANADIAN RUBBER COMPANY
MANUFAcTUREs 0FRUBIER SHGES AND FELT COTS,

ubber Belting,_Packing, HoSe, &c.
OUR RUBBER GARDEN HOSE

la the PEST in the Market.

Fric AND WABEOMUs: WESTERN BRANCR:833-335 St. Paul St. Cor. Yonge & Front Ste
PA ORTn : Toronto, Ont.

Papineau S quare, .ONTREAL,- - Qux. J. Rf. Wahker,J. McGill, Manager. Manager
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L&ading Wholesale Trade of MontreaL

Montreal Blanket oo.,
F1 MLNUFÂ&CTURERS 0F

FINE AND COARSE ALL-WOOL
SHODDIES, EXTRACTS, &c.

MRILLS AT COTE ST. PAUL, MONTREAL.

JAMES GREGG,
Manager.

J. R. WALKER,
President.

Leading Wholesle Trade of Montreal.

HODGSON, SUINER &00
IMPORTERS OF

DRY GOODS, SMALLWARES
and FANCY GOODS

847 & 849 St. Paul Street, MONTREAL
and 25 & 7 Princess St., WINNIPEG.

Cochrane, Cassils & Co,

Leading Wholesale Trade f Montreal.

.Groenslilis, Son & Ca
WHOLESALE

DRY GOODS

BAYLIS MANUFACTURING O'0, IBOOTS & SHOES 117, 19 and 21 Victoria Square
16 to 28 KAZARETH STREET,

MONTREAL.

VPnishes, Japans, Printing /nks
WHITE LEAD,

Painta, Maohinery Olis, Axie Grease, do.

THE CELEBRATED

(oils Fl'ii Btig o¥il
l8 AS PURE AS THNE PUREST,

A»

BETTM VALUE THAN THE CHAPEST
Askt o te 00kg rie:Wnd&"esnoother.

'Oaref.2yo ueredud e r itly dIftretmeMm
grocer seu i.

JAS. A. CANTLIE & CO.
CANTLIE, EWAN & 00.

EstabUhed 21 Years.

Generai Merchants & Manu'frs' Agents.
Bleached Shirting . Grey Sheeting :.TIOkIn 2T. Whie rand Ool:rdILues
Fie anddum Tweeds. nitted Goz: 2s

Pl"ainsd F-tney ilinnels.Low Tweeds, EFes &c. F.
1Wa°lale Trade only supplied.

18 & 15 St Helen St., IONTREAL.
20 Welhagten Street West, TORONTO.

McARTHUR, CORNEILLE & CO
OIL, LEAD, PAINT

Color & Varnish Merchants
IMPoBTUBs or

NGLIH anmd BELoIAN WINDOW GLASB
Plain and Ornemental l, Polished, Rolled

and Bough Plate, &e
Painters' < Artists' Materlals, Brushea, do

amls, no u t.m oruMSt. ,com-

MONTREAL.

W.&F.P.GURRIE&00.,
100 Grey Nun Street, reaL

pormne~m' ommTans or

An , S BadOmuent,

Flue(k ers WaterLe,
leothGIâedDn PpeBoni

vire Olay, O'Whms OaI.y o
Mnufacturers of Beusemer Steel

Sofa, Chair and Bed Springs.
à lu" boaSteek swcmson nd

RENNIE MANU'FG Co.
Baby Carrinages, Tricycles,

Velocipedes, Children' Waggons,
Carts, 6leighs, Etc.

We Lead an Wheels, and our Carriages combine
Strength with Elegance. Telephone 3463.

RENN/E MFC. C. ao' Toroto.St,

WHOLESALE.
Cor. Craig & St. Francois Xavier Sta

MONTREAL, Que

ISLAND CITY
White Lead, Color & Yarnish Work,

MANUyAcTURBs OF

VRITE LEADS, MIXED PAINTS,
VARNISHES AND JAPANS.

IMPoBTEE or
Dry Color Plainsrtid Decorative Window

GlsArtte'ateoials.

146 MOE ST.,1 PD.D ODS & 00.

WM. PARKS & SON,
(LIMITED)

ST. JOHN, N.B.,

Cotton 8pinners, Bleachers, Dyers and
Manufacturers,

COTTON YARNS, CARPET WARPS.
BAIL KNITTING COTTONS.

HOSIERY TANS, AND YARNS
For Manufacturers' use.

BEAU WABPS FOR WOOLLEN MILLS.
GREY COTTONS, SHEETINGS,

'DRILLS * DUCKS.

SHEETINGS, SHIRTINOS AND STRIPE.
B ox.I lu Plain and Fancy

COTTONADES, Imixed Patterns.

The only "Water Twist" Yarn made in Canada.
ACENTS:

Wx. HEWITT, Toronto, 1 DUNCAN BELL,
JOHN HALLA, Ont I Mantreai.

M L LS:
NEW BRUNSWICK COTTON MILL.

ST. JOHN COTTON MILLS.
aT . JOHN N. B.

ATLANTIC GLUE WORKS,
MANUFACTURERS OF

I/GHI GRADE GLUES.
Sample Orders Solicited.

J. T. HUBER & co.,
B:EJLIN, - OT

BALL'B O0ESETS,
Manufactured by

USHla& C00C.,

Cor. Bay & Adelaide Streets,
'O0ONTO

780, 732, 734, 736 Craig Ste,
MONTREAL.

M#ercantile Su~mmary.
THE Dominion Line of steamers begins its

summer sailings from Montreal May 8th, the
steamship "Oregon " sailing on that date.

IT is stated that the Huntingdon copper
mines in the township of Bolton, Que., which
have been purchased by G. H. Nichols & Co.,
are to be put in operation soon.

ACCOUNTS from the Eastern Townships of
Quebec say that the maple sugar season has
turned out better than was expected, the flow
of sap being large and the quality extra sweet.

TEE Grand Trunk Railway Company is
pulling down its old depot in Sherbrooke
preparatory to erecting the long-needed new
one. So the Sherbrooke Examiner states.

A GENERAL dealer at St. Telesphore, Que.,
named Camille Lalonde, has assigned with
liabilities of near $7,000. He bas been in
business a number of years, and was in trouble
once before several years ago.

MESSRS. GEo. LESLIE & SON, who have

been established as nurserymen in Toronto
for fifty years, send us a copy of their illus-

trated descriptive -iatalogue of ornamental
trees, shrubs, and flowers.

ExroRs to the United States from the con-
sular district of Stratford for the first three
months aof 1890 were of the value of $235,094
Tbey consisted of flax and tow, $83,079; bar.
ley, $72,976; horses, %57,075; Iambe, oil-cake,
eggs, lumber,"etc.

THE assignment of A. Moses & Co., clothiers
of Brockville, Ont., is announoed. Moses be-
gan there in 1884, going from Montreal where
he was unsuccessful; he got into difficulties
early in 1886, and compromised at 50c. on the
dollar. In the year 1888 he failed again and
has since done business in his wife's name
under the above style. His present liabilities
are small.

TRUNKS AND BAGS,
VALISES,

Purses, Satchels.

WHOLESALE & RETAIL.

O. C. POMEROY,
49 King Street West, Toronto.

M 1

- 1
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HILAIRE RicÂRn, general storekeeper at St.
Guillaume, Que., bas assigned. He bas been
in business about three years, had been pre-
viously a farmer and mortgaged his real estate
to commence as a merchant. Ho bas not been
a success from the start. A demand of assign.
ment was made upon him last fall, which he
seitled, and quite lately he has been offering
30 cents on the dollar, but creditors would not
accept. His liabilities are about 82,500.

TE Guelph merchant tailoring firm of
Cormack & Keleber bas been dissolved, the
senior partner retiring. Mr. James Cormack
is a native of Wick, Scotland, and opened in
Guelph in 1857. He bas been successful in
building up a good business. He writes to
us under date 14th inst. : " I have retired after
a thirty-three years' term of it here. I have
been a subscriber to the MONETARY TIMEs AND
TRADE REIvmw ever since they oommenced, and
have been much benefited by its teachings."

ME. W. B. TISDALE writes us that heb as
sold out his banking business, in Teeswater, to
Mr. George Mair, banker, of Lucknow, for-
merly manager of the Federal Bank of Canada,
at London, and Mr. Clark H. Smith, of Dray-
ton, who has just resigned the management
of the Traders' Bank of Canada at Drayton.
The latter will take the management of the
business in Teeswater, which is to be oonduct-
ed under the style and name of Mair & Smith,
bankers. Mr. Tisdale retires from business.

TE hardware and crookery business of Mr.
James Cunningham, at New Westminster,
B.C., established for some 28 years, has
been sold to Messrs. A. O. Campbell and R.
F. Anderson, who will continue it under the
style of Campbell & Anderson. Both are well
known in the community; the senior having
been for years with Mr. Cunningham before
he started on his own hook as a haberdasher,
while the junior bas been general agent at
Westminster for the C. P. R. They have
good prospects.

WESTERN Ontario millers sent a deputation
to Montreal the other day to secure through
freight arrangements with the Grand Trunk
railway. They want through wheat rates from
the North-West, allowing them to grind the
grain en route. In other words, they wish to
be granted an arrangement by which they will
pay one freight on grain at the point of sBhip.
ment, which will, besides carrying the grain
to the mill, convey it after it is ground to the
points of consumption. Such an arrangement
exists in the United States and gives generai
satisfaction.

Leading Wholesale Trade of Toronto.

CHO-ROWED SED BIRLEI.
FULL STOCK OF

CLOVERS, TIMOTHY,
FLAX SEED, HUNGARIAN MILLET,

CHOICE SEED GRAIN,
INCLUDINa OU

Celebrated Gialt Prolin Sweet
ENSILAGE CORN,

Farm or Garden.

SIMXEEDS 0F ALL I .

Write or W re for Prices.

1ME SI[[IE GRS. CDsL'Id.
Cor.,ees,"°* TORONTO, Ont

" CURRANTs," said the grocer in reeponse to
a query. "Yes'm ; what kind will you have? "
"I think l'Il try electric currents this time,"
replied the woman.

MANY retailers who agreed to sell to the mem-
bers of farmers' organizations on a 10-per-
cent. margin, says the St. Louis Grocer, have
got sick of their bargain, for business cannot
be done on such a margin of expense.

THE time made by the new steamer
"Majestic" across the Atlantic, in what is
called the quickest maiden passage on record-
even beating her sister ship, the "Teutonic "
-was six days, ten hours, and thirty minutes,
and she brought 1,086 passengers.

IsAIE A. QUINTAL, who has been engaged as a
private banker, etc., in Montreal, for a number
of years, bas been missing for some days, and
a meeting of his creditors bas been called for
the 22nd inst. He is estimated to owe about
$6,000, chiefly to the French banks, which are
said to be pretty well secured.

THE imports of coffee for February to the
United States were 33,317,929 pounds, against
52,351,267 pounds same month a year ago.
For the eight months ended with February,
the imports were 293,899,413 pounds, against
361,246,094 pounds for the corresponding
period a year ago. This shows a decline of
about 68,000,000 pounds, and here is one
element in the continued high price of coffee.

A REQUEST of its subscribers in Great
Britain and Ireland to furnish estimates of
the number of pills consumed daily in that
country was made by the Chemist and Drug-
gise. The investigation should establish

,rc in's renown as a pill-taking nation, for
the extraordinary number of 5,643,961 pills is
computed to be the daily consumption. This
would give one pill per week to every man,
woman, and child in the kingdom.

THE sixth annual meeting of the Maritime
Provinces Stove Founders' Association was
held in Halifax in the first week of April.
Representatives were present from A. Robb &
Sons, Amherst; the Milton foundry, Yar.
mouth; the Sackville foundry ; the Enterprise
Foundry Company, Sackville; the Burrill-
Johnston Company, Yarmouth; the Windsor
foundry and the Hills foundry, Richmond. It
was decided to n.ake an advance in the price
of stoves, amounting to between 5 and 10 per
cent. Officers for the current year were
chosen as under: President-D. W. Robb,
Amherst; vice-president, F. H. Wilson, Yar-
mouth; secretary, T. S. Kirkpatrick, Sack-

Leading Wholesale Trade of Toronto.

EBY, BLAIN & CO,,
DIRECT IMPORTERS OF

Tan, Crodu, Spic ,
- AND -

Mediterranean Products,

Leading Wholesale Trade of Toronto.

BOYD BRO8. & co'Y.
Our Travellers are now on their respec-

tive routes with Fuil Ranges of our

New Sprng Patterns.
Every Dealer should see our

P R I N T S
And Coloured Cotton Goods.

Bottom Prices in each Department.

OR. FRONT & SCOTT STREETS, 45 & 47 FRONT ST., WEST,
12 to 24 Bay Street, South,

OONT OOTO
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ville; treasurer, C. Fawcettt, Sackville. After
the business was through, those present passed
the evening away in enjoyment, and a very
pleasant time was spent.

SINcE the failure of the Central Bank it
does not appear that the wholesale jewellery
firm of Thayer & Co. in this city has enjoyed
very smooth sailing. The bank at which they
have been dealing of late seems to find a con-
dition of affairs that would justify an assign-
ment, but to this the firm refuses to consent.
The nominal assets are reported to be $53,000,
and direct liabilities $15,000, and indirect
835,000.

E. LYALL, a Portage la Prairie tailor, who
was last month endeavoring to effect a com-
promise, has now assigned to S. A. D. Bertrand,
the assignee of Winnipeg.-If the surplus of
$14,000 over very small liabilities claimed by
A. P. Torrens, a dealer in tea at Halifax, is at
all near the mark, it doesn't seem very clear
why he should ask for an extension. But
such a request has been made to English
creditors to whom is due the bulk of his in.
debtedness. He bas had branches in Montreal,
Charlottetown, P. E. I., Truro, N. S., and St.
John, N. B.

AT one time in his business career of tanner,
Jesse Ketchum, at Orangeville, was reputed to
be quite well off in this world's goods. He
bas, however, been too free with bis name, an
indiscretion which has necessitated the calling
of a meeting of creditors.-York & Lee, fur-
niture, Peterboro'; L. Thompson, wall paper,
Ingersoll; J. H. Look, blacksmith, Garden
Hill; and Beatrice L. Tait, fancy goods,
Trenton, have assigned.-A general trader
at Norwood, W. H. Stephenson, has failed, an
experience which the reverses of trade com-
pelled him to go through some years ago. He
commenced business in 1864, had at one time
a branch at Keene, and bas still one at Have-
lock managed by his son.- Mrs. John Km-
non, grocer at Orillia, is offering her creditors
20 cents on the dollar. She owes $5,000.

TO IIVESTORS!

$75,ooo.oo
Five per Cent, Mortgage Bonds for Sale.

These Bonds are issued by a wealthy and pros-
perous manufacturing Company, and are the only
incumbrance on property valued at $300,000. For
further particulars apply

BOX 459,
Toronto Post Office.

T OR ON TO.
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TRE sugar factory at Farnham, Que., is
about to commence operations again, a com-
pany of capitaliste having taken hold of the
matter. The company is desirous of having
beets raised by the farmers in the vicinity of
Coaticook, and offers free seed and 14.50 per
ton of 2,000 pounds on board the cars there.
The Coaticook Observer understands that ar-
rangements are being made so that a bounty
of 81 per ton will be paid by the municipal
councils of Farnham and Berthier, thus mak-
ing the price $5.50 per ton.

Ar a meeting of the Employing Printere'
Association of this city officers were elected as
under :-President, W. A. Shepard; vice.
president, C. Blackett Robinson; secretary,
Bruce Brough ; treasurer, Daniel Rose; execu-
tive committee-James Murray (chairman),
A. F. Rutter, R. G. MoLean, W. F. McLean,
D. A. Rose, Thomas Moore, John Imrie, Thos.
Todd, and James Dudley. The present is the
third year of the association, and its member-
ship numbers thirty, including both large and
emall printing establishments.

R. McNABB & Co., manufacturers of white-
wear, in Montreal, have assigned, with direct
liabilities of $51,000 and indirect 825,000.
Robert McNabb, the only partner, formerly
for some years represented White, Joselin &
Co., of Toronto, and began this business in the
fall of 1887 with a few thousand dollars capi-
tal. He has unfortunately attempted to do
too much for his means and got into difficul.
ties last December. He then compromised at

Leadin 'Wholesale Trade ef Toronto.

DRICE, McMDRRICH & CD.
WHOLESALE

Dry Goods Merchants,
61 BAY ST., TORONTO,

Are Showing their

SPRING IMPORTATIONS
FOR 1890.

Prints and Sateens in all the
Choicest Styles.

Bryce, Mclurrich & o.o

S. F. McKINNON&COl
IMPORTERS 0F0

Millnery Goods,
Fancy Dry Goods,

Mantles, Silks, etc.

Cors Wellington ud Jordan Stss
TORONt 'mO.

8Uou.t.a.cout, Aide..,~,--..,

80c. on the dollar, in 3, 6, 9, and 12 months.
Liabilities then were about $45,000, and he
showed a deficiency of $1,000. T-his settle-
ment was at the time considered too much for
him, and has proven so.

THx following assignments by traders have
taken place in the Province of Quebec since
our last issue: Demers & Riverin, founders in
Quebec city, with liabilities of $15,000 and
assets nominally the same. They have been
in the business some year.-Louis Pelchat,
general store keeper at St. Vallier, liabilities
light.-Louis Leveille, general dealer at
Yamaska, liabilities $3,200. - Telesphore
Denis, a small carriage maker in Montreal,
liabilities 81,000.-Pierre Martineau, con-
tractor in the same city, with liabilities of
814,000.

THE North Shore Navigation Company has
been lately incorporated. It is the intention
of this company, we are told, to put a superior
class of boats for passenger and freight traffic
on the North Shore of th& Georgian Bay and
Lake Huron, all of which will be new and
built under their own immediate supervision.
The first boat of the line, to be known as the
" City of Midland," is now fast nearing com-
pletion at Owen Sound, and is expected to be
ready the first week in May, when she will
at once commence regular trips from Colling-
wood and Midland to Parry Sound and French

Leading Wholesale Trade of Toro.to,

WYLDI GRASETT
& DARLINOI

Our Stock is being continually

renewed with NOVELTIES, and ALL

DEPARTMENTS will be effici-

ently maintained during the season.

TRAVELLERS' and LETTER

ORDERS receive prompt attention.

VIO, GRASEiT & DAR[IG,
Dry Goods & Woollen Merchants,

MANCHESmTE AND HUDDERSFIELD, ENG.

J. H. MACABE. A. BANKIN.

FOSTER & MACABE,
IMPOBTERS OF

jnllgh, no ÂIu& l'Ca Noveltile
Saxony, Gobelin, Andalusian, Pompadour, Angora,

Berlin and Fingerig Woos, &0. Plushes, Feits,
satins and Pongee Silks. Ladies' Underciothing,
Children's Bibs, Cloaks and Robe. Ribbons.
Pompons, Working Silks, Traced Good, Baskets,

an Small Waes.

INSpECTIONINVITED.

8 Wellington St. W. Toronto.

L-Ung Wholese Trade of Toro-to.

CHARtES COCKSDIJ & CD.,
IMPORTERS OF

WOOLLENS
- AND -

Clothiers' Trinuings
57 FRONT ST. WEST,

TORONTO.

THE IMPROVED

TRIAL BALANCE BOOK,
With Rocapitulation Shoot.

SCALE OF PRICES.

For 500
"1,000

" 1,500
" 2,000

"3,000

" mes - - -
s. - - -

"4 - - -

PUBILISHED BY

81.75
2.25
2.75
3.75
4.50

Each

'4

THE BARBER & ELLIS COMPANY,
48, 45, 47 & 49 Bay Street,

TORONTO,--ONT.

River. The company held its first meeting at
Barrie on the 14th inst., when the following
directors were elected: James Scott, of To-
ronto; Martin Burton, of Barrie; C. E. Ste-
phens, of Collingwood; W. J. Shepard, of Cold-
water; and F. H. Lett, of Barrie.

DURING the early part of this year Wegenast
& Robertson, general dealers at Platteville,
were burned out. Perhaps this is what has
caused them to call their creditors together.
- Yielding to the pressure of a Hamilton
firma M. McGuire, grocer, at St. Catharines, bas
assigned, owing about $10,000.-Mrs. E. W.
Lockett, of Kincardine, writes the creditors
of ber late husband, who was a botel-keeper,
that she finds the estate in bad shape. A
meeting is to be held.-A firm of grain deal-
ers in this city, Sawden Bros. by name, have
offered creditors 25 cents on the dollar. They
do not owe much, but haven't, it is said, much
to pay with.- An effort is being made to
effect such arrangements as will permit Geo.
Unser, the carpet manufacturer of this city,
to continue his business and pay in full. He
owes 825,000.

TE dry goods business of R. B. Smith &
Co. was established in Goderich many years
ago, and after the death of Mr. Smith was
conducted as an "estate," which failed in 1884,
paying 75 cents on the dollar. Mrs. Smith
and ber brother then took charge, but two
years ago effected a settlement at 60 cents, and
have now assigned owing some 815,000.-
Armstrong & McIntosh, general store keepers
at Millbrook, finding themselves in financial
straits, have executed a deed of trust in favor
of J. Johnston & Co., Montreal, and T. B.
Collins, of Millbrook. This instrument gives
the trustees power to act as they see fit in the
matter, and Armstrong & McIntosh are now
practically out of business. They owe $9,000
and show assets of $14,000. The firm is to be
commended for its prudence in taking this
step before, perhaps, the financial standing
might be reversed.
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Leading Wholesale Trade et Toronto.

W. R. BaoCK. A. CaAwp nio. T. J. JERMYN.

W. R. BROCK & c.
Wholesale Iinporters of Dry Goods

Woollens,
Tallors' Trimmings,
Men's Furnishing Goods,

Staple and Fancy Dress Goods,
Hosiery and Smallwares.

W. R. BROCK & 00.
Cor. Bay & Wellington Sts., Toronto.

WM. B. HAMILTON,
O a. "AILMu, 0
"AMES NIk.
& W. DAURD SON & cou,

fwnufactumrra&*Wholesale Dealers la

BOOTS MDII SHOES,
15 & 17 Front St. East.

TOHONTO.
TABLISHXD 1"85.

L. COFFEE & CO.,
Produoe Commision Merohanta,

N. 80 Church Street, - - Tornt, Ot.

LA&WBENOCP00723. T301«" PLYNE.

HAMS, 
Breakfast Bacon,

Roll Bacon,
Beef Hams, &c.

Canvmed and Uncanvase. Noted for
Superior QuaRty.

JAMES PARK & SON,
41 ato 47ST. LAWBENCE EÂBKET, TORONTO.

COOPER & SMITH,
Esaufaetarers, Importers and Wholeale

Dealers in

BOOTS AND SHOES.
36, 88 &40 Front St. West, TORONTO.

JAMES COOPER. JOHN C. SMiFH.

JOHN A. WOOD, J. W. COWÂN,
President. Mana'g Director.

The Cowan 6ocoa & Ohocolato ompany
OF TORONTO, Limited,

Manufacturers of and Dealers in

OOCOAS & CHOOOLATES,
COFFEES ICING, and

POWDERED SUGARS, CHICORY, &o.

14 & 16 MIncing Lane, - Toronto.

Leading Wholeale Trade of Toronto.

J. W.LANG& CO.,
WHOLESALE GROCERS,

TORONTO, - - ONT.

Now iN STonE, DELIVEBY AT ONCE.

New Valencia, Malaga & Smyrna Raisins.
New Prov'l Patras à Vostizza Currants.
New Scoteh sud Leghorn Candied Peels.
New Eleme Figs and Shelled Almonds.
Turkey Prunes ln Casks, Kegs & Cases.

33 FRONT ST. EAST,

BOEOKH'8 STANDARD
PAINTERS' BRUSHES,

ARTIST BRUSHES, -

- - - HOUSEHOLD BRUSHES,
STABLE BRUSIHES,

TOILET BRUSHES.

CHAS. BOECKH & SONS, TORONTO.
All our Bruahee are branded BOECKH, to dis-

llngulsh ~ thm~minferlor imitations, andmas a
guarantee of th quality.

NEWCOMBE
PIANOFORTES

THE PERFECTION OF

TONE, TOUCH
AND DURABILITY

Pronounced by leading artists "the Snest made
ln Oanada.»

WAREROOMS: 107 AND 109 CHUROH ST., 74 RICHMOND ST.
FAMToRY: 89 To 97 BELLWOO'S AVE.

TORONTO
ELECTRIC BELLS

PUT Up1 IN

DWELLING NOUSE, HO TLS,&c.

Dr. Gassners'Dry Battery lsed only.
BBEST0F WolaKMANSHIP IEV

THE CLINE MANUFACTURIN G COMPANY,
28 Front St. West, Toronto.

ESTIMATES GIVEN. ESTIMATES GIVEN

TI "MONETIRI TIMES,"
This Journal has completed its twenty-mecond

yearly volume<June to June, inelusive.

Bound copie, conveniently indexed, are now
ready. Price H T.50.

Leading Wholesale Trade of Toro<nte.

THE LEE SPINNING COMPANY,
OF MANCHESTER, ENCLAND,

Beg to infori the Dry Goods Trade of Canada, that
they have appointed CALDECOTT, ;BURTON &
CO. their Se liug Agents for the Dominion

- THE LEE SPOOL
For hand or machine sewing is unequalled for

strength and smoothness. The subscribers will
keep full stock of this celebrated Sewing Cotton and
give buyers full advantage of all trade discounts.
Orders will have careful attention.

s. CALDECOTT. W. C. HARRIS.
P. H. BURTON. R. W. SPENCE

[LDECOT, DURTON & CO.,
- -46 and 48 Bay Street. - -

TOc1ON MT O.

WE RESPECTFULLY SOLICIT ORDERS
AND SPECIFICATIONS

For following seasonable goods, can supply promptly

Green Wire (loth. Fly Traps.
Dish Covers. Ice Cream Freezers.

Bird Cages. Granite, E am'd and Tinned
Preservlng Ketilee.

M. & L. Samiel, Benjaniin & Go.,
26, 28, & 30 FRONr ST. WEST.,

TORONTO.. - - - - - - - - - ONTARIO.

MERCHANTS, - BANKERS,
INSURANCE COMPANIES, Etc.,

- REQUIRING -

Account Books for 1890
Should order them now.

BROWN BROS., TEEPHETORONTO

ONTARIO LEAD &-

___BARBWIRE CO.,
(LIMITED. )

55, 57 & 59_RICHMOND ST, E.
Office :-54 d 56 Lombard Street, near

Church Street, Toronto.

MANUIAOTDRERS OF

BARBWIRE,
2, AND 4-POINT.

alvanized Steel Plain
Twist, 2 & 3 Strand,

Galvanized St oeeI Staplos.
Write Letter Orders

for Quotations. Promptly Ereented.

TELEPHONE 768.

A. J. SOM ERV ILLE,
President and Manaer.
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TgE MOIETAlY TIME$
A00D TRAIE F\EVIEW,

With which has been incorporated the INTERCOLONUL
JOURNAL OF COMMERCE, Of Montreal, the TRADa

REVIEW, of the same city (in 1870), and the
TORONTO JOURNAL OF COMMERCE.

ISSUED EVERY FRIDAY MORNING.
SUBSCRIPTION-POST PAID.

CANADIAN SUBSCRIBERS, - $2.00 PER YEAR.
BRITISH - 10s. 6D. STER. PER YEAR
AMERICAN ' - $2.00 U.S. CURRENCY.
SINGLE COPIES, - - - 10 CENTS.

Book & Job Printing a Speclalty.

OFFICE: No. 72 CHURcH STREET.
TELEPHONE NO. 1485.

EDW. TROUT,
Manager.

TORONTO, CAN FRIDAY, APRIL 18, 1890

THE SITUATION.

Newfoundland. it is announced, will send
delegates to Canada to ask the assistance
of the Dominion in the fishery trouble with
France. What can or ought Canada to
do? She could join Newfoundland in ber
protest against the modus vivendi; our Leg-
isiature did once give Newfoundland the
moral support which concurrence of opinion
implies, and she could do so again. Or she
could take the quarrel on herself, if the
delegates be empowered to treat for the
admission of the island into the Confedera-
tion. If we became a party to the dispute
how would that help Newfoundland to a
satisfactory conclusion? This is not at all
plain. A Paris journal discusses the condi-
tional witbdrawal of France from New-
foundland, and says she ought to get terri-
torial compensation elsewhere. Territorial
rigbts, properly speaking, France bas none
in Newfoundland, and it is illogical to
assume that she bas something that can bei
exchanged for territory elsewhere. What-
ever rights she had to Newfoundland or
any part of it she absolutely renounced by
the Treaty of Utrecht. Charles I., under
the influence of the Queen, permitted thei
French to fish there in consideration of aj
money payment. This tax was remitted4
by Charles Il. and by James. The French1
then tried to monopolize the island, butq
were antagonized by William III., andi
under Anne the French pretensions to ter-
ritorial rigbts were swept away by the
Treaty of Utrecht. Since then the Frenchi
policy bas been as before, one of encroach-i
ment. But assuredly they have no terri-i
torial rights in Newfoundland to exchange1
for territory elsewbere.t

By its action in imposing duties on agri.
cultural produce, the Canadian Govern.
ment is beyond doubt inviting retaliation
at Washington. It will scarcely do to L
Plead that the Americans threw the first '
Stone. True a committee of eight had re- I
Ported a tarif bill with a menacing agri- a
cultural schedule, but that was the extent1
to which action on the tariff had proceededA
in Congress. If we wanted to ensure the i
passage of the McKinley bill, the best thing t
we could do would be to bring in a tarif t

bill of our own iiposing heavy duties on
American agriculture; and this is precisely
what bas been done. lu spite of Mr. Colby's
opposition to reciprocity in raw materials, it
is difficult to believe that the Canadian Gov-
ernment, of which he is a member, takes that
view of the matter. The truth seems to
be that in both countries the farmer's vote
is the prize contended for, the bid being
agricultural protection. Where protection
is the avowed policy of a country, the
fariner lias as much riglit to it as any other
class. But he cannot be efectually pro-
tected in articles for which he must seek
an outlet in markets where the whole
worid meets in competition. In the dis-
posal of the produce the competition is
equal, no producing nation being favored
above another; but in the conditions and
cost of production there may be great vari-
ations, and the producer will fare better or
worse according to the position of the scale
in which lie finds himself. But to offer
him protection when he lias a surplus to
sell abroad is a delusion, even when it is
not a mockery deliberately conceived in
bad faith.

A report of the committee on the Alien
Labor bill recommen Is that action upon it
be deferred till next session. The object
of the delay is to make representations to
Washington against what is called the
" oppressive " enforcement of the Arn
erican Alien Labor law. This attitude dis-
tinctly gives the Ottawa bill the character
of a retaliatory measure. Speaking gener.
ally, it is not true that the American law ils
oppressively enforced ; it is not generally
enforced at all, and its partial enforcement
is due to the action of labor unions. When
the attention of the Government is called
to a breach of the law, enforcement follows.
The labor unions in both countries favor
exclusion of foreigners as much as possible.
Their policy in the United States they find
inconvenient here, and they propose retali-i
ation against their own action in the Re-1
public. It is a case of curses coming homej
to roost. Would the retaliation which Mr.
Taylor favors at Ottawa do Cañadian work.
men any good ? It could only do 80 on the
assumption that the international character
of the unions has strict limits which in the
present case must not be passed over. One f
effect of the restriction would be to pre
vent workmen on a strike in the United
States looking with certainty to employ-1
ment in Canada; and reciprocally the same t
effect is produced on the Canadian work-
men anxious to secure certain employment
in the United States. Retaliation on the j
part of Canada would ensure permanence a
to the American alien law. Workmen
would suifer by the obstruction to the
movement of labor imposed by both laws.

A means of getting round the Alien Labor 1
aw of the United States has been dis- l
covered, and the discovery appears to have a
had some effect in causing the collapse of 1
a strike in the building trade at Boston. y
There is nothing in the law to prevent il
American builders advertising for work. b
men in England ; they bave advertised fi
here for stonecutters, stating the wages c
hat would be paid and where employ- n

ment could be found. in this case there is
no pre-contract, and of course there is no
absolute certainty of employment. But
with great certainty the barrier of the
Alien Labor law would be removed, for if
more men applied than could get work,
the employers would be only the more
certain of getting all the labor they re-
quired. Any alteration of the law that
would meet this case would seriously im-
pede the movement of labor, in the freedom
of which the workman finds his best
resource. Take the case of the present
strike in Toronto. Some of the men are
already leaving to seek employment in the
States; their absence relieves the pressure
of numbers in the local labor market,
which for the moment is made artificially
stagnant, and increases the chance of the
strikers succeeding. Any law levelled
against the free movement of labor would
be the worst enemy the workman could
encounter. And if the workman in one
country is to leave this resource open to
himself, he muet be prepared to recipro.
cate, or retaliation may seriously restrict
his freedom of movement.

The Hitt resolution, as presented to Con-
gress a few days ago, declares that "closer
commercial relations with other States of
the American continent would be of mater-
ial advantage," and favors reciprocity
treaties modifying the duties upon the
pecuhiar products of the different countries
by tariff concessions on both sides, on the
ground that they would be "conducive to
increased commercial intercourse and mu-
tual profit, widening the markets for the
produots of all and strengthening the
friendly relations of this country with its
neighbors." This resolution may be inter-
preted in different ways; but it is not ob-
jectionable unleE an unwelcome construc.
tion be put upon it. Unfortunately, both
Canada and the United States are moving
n a direction exactly opposite to that mdi-
cated in the resolution. The McKinley bill
has meanwhile been presented to the
House of Representatives. The provisions
which most affect Canada are retained.
The duty on fish is one cent a pound, ex-
cept on herrings, on which it is a half and a
quarter cent a pound, according as they are
fresh or dry. Hides and sugar are placed
on the free list, but in tbem Canada is not
nterested. Thus, both Canada and the
United States, under cover of protecting
heir domestic industries, are moving in the
direction of doing one another all the in-
ury possible, from an economic point of
view. The folly, like the injury, is mutual,
nd neither country can reproach the other

with the want of a broad and intelligent
policy.

The strike in the building trades in
Toronto is not universal. Laborers, brick-
ayers, stonemasons, and stonecutters are
t work on permits to the number of about
,100. This lessens the number of men
who have to draw on the Union funds, but
t terids to put the master-builders in a
etter position by enabling them to get un-
nished work done. Whou these jobs are
ompleted, and the question of beginning
ew work at advanced wages bas te be de-

1 1
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cided, the builders, it may reasonably be
assumed, will be guided by the chances ofj
profit. If the extra wages demanded would1
leave the builder no chance of profit he will
not incur risks, and ordinary building will
come to a stand. This will do no harm to
the general public, the supply of house
room being abundant, and cheaper than it
could be reproduced at the increased wages
demanded. This disposes of the bulk of
the work. A few large buildings do not
count for much in the aggregate amount of
building. The figures published show
wages to be a trifle lower here than in sev-
eral American cities. This would seem to
show that the demands of the men are not
wholly unreasonable, but mere money
wages show only one side of the account,
and even that imperfectly. Rent, for one
thing, is lower here than in any American
city of the same size, the difference be-
ing nearly one half; enough lower to
make up the difference in the purchasing
power of the wages. The item of money
wages, without a comparison of the general
scale of the cost of living, is unreliable and
illusory.

Trusts, the modern invention of mono-
poly, find no favor with the United States
Senate, a stringent anti-Trust bill having
passed that body. It declares Trusts to be
illegal conspiracies in restraint of trade,
and denounces against them heavy fines,
$5,000, or imprisonment for one year.
Besides, property of the combination is
liable, under certain circumstances, to
seizure and forfeiture. And, what is per-
haps most important of al, any pbrson
injured by the operations of a Trust, com.
bination, or conspiracy, may recover to
three times the amount of the injury. Mr.
Blaine, who is supposed to be not unfavor-
able to Trusts, has not prevented the
Republican Senate passing so stringent a
measure as this. Should it pass the House,
a severe blow will be dealt at Trusts in the
country of their origin.

lu discussion on the Canada tariff, it has
been pointed out that fruit trees, which are
ordered in autumn for spring use, consti-
tute an exception to other things. But the
Minister of Customs cannot see the dis.
tinction. It is nevertheless real. Fruit trees
are ordered by persons who intend to plant
them ; the condition is that they are to be
delivered at a price named, and to which
no addition can be made on account of
duty. Gooda ordered last fall to sell again
can have the duty added. Perhaps the
Minister of Customs may be able, in the
light of this explanation, to see the differ-
ence.

THE VIADUCT PROJECT.

The location of the railways on the water
front of Toronto raises several questions,
the solution of which is not easy. There
are an engineering question, a finan-
cial question, a civic question, and a rail.
way question. The engineering question
is not difficult if once the nature of the
work be settled. The financial question
is one of magnitude and proportion.
What expenditure can the city and

the railways bear for such a work, and
in what proportion ought it to be divided
between them? Until these questions are
answered not rmnch practical progress can
be made with the others. The alternative
of a viaduct is to be found in bridges.
Which would serve the purpose best ? And
what would be the relative cost of each?
Ought the viaduct question to be compli-
cated by the proposal to make a park on
the water front ? This is purely a civic
question. There is a tendency to carry the
viaduct by a popular hurrah, which, in a
matter of so much importance, fs sadly out
of place. A viaduct might be desirable
and yet not advisable; most of us desire
many things which we cannot hope to
attain. Either bridges or a viaduct we
must have, but we are bound from a finan-
cial point of view to ascertain which would
be the more costly. As usual in such cases,
experts take different sides. The railway
people oppose the viaduct, and allege that
its cost would be greater than that of the
bridges; other experts declare the contrary.
Other things being equal, the viaduct
would probably be preferable. But the
difference is not so manifest, cost and all
considered, as to justify sober people in
shouting for the viaduct and condemn-
ing the rival scherne by a tumult of noise.

Against the viaduct as proposed there is
undoubtedly one serious objection, which
would be felt more and more every year in
the future. As sketched by the engineers,
it coveis only about half the city front. A
viaduct which ends in the west at the
Parliament grounds leaves one-half of the
railway front still to be run on the ground
level. One great object of a viaduct is to
quicken railway speed on the city front;
but under the scheme as presented the
trains would still have to creep as at
present along nearly one-half of the dis-
tance between the Don and North Park-
dale. As regards speed, the viaiuct as it
is presented to us is only a half measure.
It is true that, in the west, the ground
space on the water front gets wider and
the Garrison common intervenes above
Bathurst street. But this regards only
access to the water ; it has no relation to
the speed of the trains. The fact remains
that along nearly one-half of the city front
the viaduct would not add to the speed of
the trains. Still, on the other half there
would be a gain of speed. Would that gain
justify the cost, if the cost should prove to
be, as it might for the city, a matter of
grave consideration ?

No doubt the City Council, with whom
the decision rests, on behalf of the city,
will welcorne suggestions from outside. But
unless they are of a practical business
character, they are useless. Shouting at a
public meeting cannot help us to a calrn
decision; rather the contrary. No amount
of talk can avail in the least ; only practi-
cal suggestions present anything for con.
sideration. What will be the cost of the
viaduct? And how is the cost to be divi-
ded ? This latter question not even the
City Council, the only body invested with
authority and responsibility on behalf of
the citizens, can decide. There are only
two ways of deciding it: either by agree-
ment with the railway companlies or by

invoking the powers of the Railway Com-
mittee of the Privy Council. There is very
little prospect of the city coming to an
agreement, on this point, with the railway
companies. They are opposed to the via-
duct for reasons of their own, whatever
they may be, and they will not willingly
assume any considerable portion of the
cost. It follows that it would fall to the
Railway Committee of the Privy Council to
say in what proportions the cost should be
borne. In advocating the viaduct we are
committing the city to an unknown ex-
penditure, because if we knew the whole
cost, which can, of course, be estimated,
we do not know the proportion in which it
would have to be divided, and there are no
means of ascertaining in advance. To this
extent we must be willing to grope in the
dark. The sau:e difficulty would not be
likely to occur in the case of the bridges. It
does not follow as a matter of course that
bridges ought to be preferred.

The railway companies certainly ought
not to be permitted to monopolize the water
front. Shipping facilities they may reason-
ably be allowed. But beyond this the
power of expropriation, if it come to expro-
priation, could not be stretched. The city
will never consent to see expropriation so
exercised as to place the railway companies
in possession of the whole water front. It
cannot be necessary for their legitimate
purposes. And there are others who have
just as much right to be accommodated
with harbor facilities, and if they are not
armed with the right of expropriation, pub-
lic necessity and public convenience give
them as strong a claim to rightful use.
The railways have a right to facili-
ties necessary for their operation, but
they have no right to anything beyond ; no
right to an extent of water front . beyond
their legitimate needs. To that limit they
may in reason, and we have no doubt they
will be confined. Even the Railway Com-
mittee of the Privy Council is limited by
law, and it is not in its power to stretch
expropriation so as to cover speculative
purposes. The extent to which the railway
companies may expropriate, if it comes to
that, is to be determined by the Railway
Committee of the Privy Council. The
principle of the limit is so clear that there
cannot be much danger of the restriction
being overstepped. We think the citizens
need have no fear on this point.

To the Don arrangement, taken by itself,
it would be difficult to take any objection,
if it did not in any way conflict with the
possible conditions of the water front ar.
rangement, which remains to be made. In
the case of the Don, the company foregoes
its privilege of expropriation, and agrees to
pay to the city a rent for the use of the
land on which the tracks will run, the lease
to be subject to renewal. And the com.
pany is not to have exclusive right to the
tracks. These conditions are fair, and no
one bas suggested how they could be im-
proved. But if the Don arrangement con.
templates a level for the tracks different
from that which it may be desirable to use
on the water front, it does not follow
that there is anything to amend before
final ratification. The company would

1 à
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bave to provide for ascending to the ele
vated level on the water front.

Tbere is something like a general con
Sensus of opinion in favor of a viaduct; o
rather there is a very strong acclaini in it
favor. It can scarcely be said that th
preference is based on an intelligent com
Parison of cost, benefits, anddisadvantages
The general publie is, in this matter, ver'
auci in te hands of experts, and neces

8arily the City Council is in the same posi
tien. The railway companies know exacth
What their own interests are, and thei
Special knowledge bas to be met by that o
independent experts. The city must keei
al the water front not absolutely requirec
for legitimate use by the railways; bui
does it follow that a park ought to be mad
euta f it? Such a park would have th
advantage of coolness in summer ; but it is
far away from the residential part of the
City, and could not be as useful as a number
cfismall public squares in different locali
lies.

The only way the City Council can be
8ffectually aided in this difficult case is by
practical,. business-like suggestions, which
eau be considered on their merits. And
we trust that in future those willing to
render such aid will not lose sight of this
essential fact.

RETURNING GOODS.

The habit of returning to the importer
gods which the dealer at retail does not
find saleable, or which he bas bought in
too great quantity, or which he does not
like when lie gets them home, appears to
Prevail in the dry goods trade more than
in any other line of business. Why this
should be is not easy to understand, unless
it be that from laxity on the part of
"fnporters their customers have for years
carried the practice to great lengths. Of
course, if au order is " stuffed," and articles
are sent which the retailer did not buy, lie
bas a right to return them. Or if mer-
chandise is shipped in bad condition, or of
a quality inferior to sample, the return of
it is justifiable. But the returning of goods
Which bave been deliberately purchased is
a trade evil which bas been combated in
these columus many a time and oft.

The returu of dry goods without ade.
quate reason is found to be a nuisance by
merchants in the United States also. And
froma a new point of view it is thus referred
to by the Dry Goods Chronicle cf New
York: " This habit of returning goods las
grown to be a serions thing, and is a much
greater evil than merchants imagine.
When a storekeeper makes an error of
Judgment he should carefully consider
before he returus the goods; he should ask
whether it would not impair confidence in
bis integrity and weaken his credit with
those from whom he buys. Spot cash
buyers rarely, if ever, return any goods. It
8s generally the slow payer who often unds
this a convenient means of paying a short
timne bill and throwing back on the mer-
chant goods lie does not want, or, if he
does want, perhaps he iunds a decline in
the ]Market and can buy at less price. The
jobber has no recourse. What he buys he
las to pay for. If he makes an error in

. judgment in style that is bis loss, not thl
manufacturer's. When a bargain is mad

. stick to it. If you have made an error i
r judgment by overloading or getting to
s many goods have the courage to state you
e case frankly and freely to your jobber an
. he will right it. If you have been deceived
. demand your rights and he must correct.
Y It is worth remembering that, as ou

contemporary puts it, the habit of return
ing goods often reflects the cupidity a

Y well as a lack of judgment of the buyer
r It causes a loss to the seller, working harmn
f all around. It entails expenses for freights
P and handling, as well as a loss on goods
d which are usually returned after the de
t mand for them bas been lessened and the
e price bas declined on the hands of the sel
e ler. It is better to suffer a small loss and

maintain a reputation as a good merchant
than to show want of skill as a poor buyer
Importers on their part should stiffen thei
backs and decline to receive such returns

A COPYRIGHT MATTER.

A few days ago Judge Wurtele, of Mont-
real, rendered judgment in the suit Fla-
herty v. Boiler Inspection and Insurance
Company of Canada in favor of the defend-
ant company, dismissing the plaintiff's ac.
tion with costs. Mr. Flaherty had sued the
company for breach of copyright, in that
they had appropriated to their own use a
form of insurance policy which he had de-
signed. After stating the facts of the case,
the judge gave bis decision, taking the
ground that what was practically claimed
by the plaintiff was that his copyright not
only gave him protection in bis literary
work, but also gave him protection in the
ideas contained in it. This latter claim
the judge considered to be contrary to the
spirit of the copyright law, the object of
which is to protect the literary form and to
encourage literary work and the spread of
education as far as possible.

A similar contention might be made as
regards a book which described a- new ma-
chine, or a new principle of machinery, or
a new chemical process, and if so, the effect
would be to convert the copyright law into
a patent law. As the laws stand at pre-
sent, no examination is made of books
copyrighted such as is made of articles
which are presented to be patented; the
book itself is simply filed with the de.
partment; it may or may not be itself an
infringement on previously copyrighted
books, but it stands on its own merits in
this respect, the authorities making no in.
vestigation.

A case of Alexander and McKenzie in the
Scotch courts had been cited as being in
point, but in that case a Writer to the Sig-
net had copyrighted certain forms under
the Act. The holding of the court pre.
vented the Association of Writers to the
Signet from publishing a book containing
the same form, but did not prevent any.
body in practice from availing hinself of
these forms, or from printing theni for use
in practice, otherwise the plaintiff would
have acquired, perhaps, exclusive rigbt te
the use cf an Act of Parliamnent. The judge
also cited witli approval a case cf the

Gold .......... ounces..
Iron ore ........ tons..
Manganese ore .. " ..
*Coal raised......
*Coke made......
tGypsum ..........
Barytes ............
tGrindstones, &o..." .
tMoulding sand .. ".
tAntimony ore...." .
Limestone........"9 .
Copper ore.........

*Ton of 9,240 lb,.tAmount exported.

1888.
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41,611
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1,776,128
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125,800
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17,225
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15,448
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26,155
45,907

67
1,756,279
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147,344
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55

19,000
500
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he United States Supreme Court, which may
le be found in 101 Otto, page 99, where the
n principle of copyright is explaned.
o
r

d DEPOSITS UNCLAIMED.
a,
" The new banking bill proposes that un-
r claimed deposits in the banks should be-
- come the property of the Crown after eight
s years. There should undoubtedly be some

term after which such deposits should be
handed over by the banks, but eight years

s seems entirely too short. It is true that
s if nothing be paid on a mortgage for ten
- years, it becomes outlawed and cannot be
e collected. Land, if held in adverse posses-
- sion for ten years by a person who has only
d a squatter's right to it, becomes absolutely

the property of the squatter, the real
owner paying the penalty of forfeit for his
neglect. It is a principle of law that all

. derelict property becomes the property of
the crown. The only question there can be
about deposits in public institutions not
called for becoming publie property is about
the time at which this should take place.
But before forfeiture is declared there
ought to be ample public notice of the fact
that such deposits exist, and a full oppor.
tunity given to the personal representa-
tives of the depositor, if such exist, to make
good their claim. A return of all such de.
posits might be required to be made, even
before the lapse of eight years; but follow.
ing the law of real estate, forfeitures cf
dividends or deposits should not besde-
clared before the lapse of ten years at the
very least.' There are indeed cases nt a
few of building societies as well as banks,
where depositors turned up after a lapse of
twenty years, and there is risk of hardship
to such persons should their property pass
irrevocably into the hands of the crown
during their lives.

MINERALS IN NOVA SCOTIA.

The report for 1889 of the inspector of
mines in Nova Scotia, Mr. Edward Gilpin,
bas been issued. Measured by that of
1888, the return for the last year is gener-
ally favorable, an increase being shown in
most of the items. The contrary is the
case, however, with the output of coal,
which is about 20,000 tons less than in the
year 1888 ; this we take it is because the
Cumberland Coal and Railway'Co. had not
been working its Springhill mines as ener.
getically as in the previous year. Increased
freight rates have doubtless to do with the
fact that sales of coal to Quebec as well as
those to New Brunswick have fallen off. A
comparison of the output of the two years
is thus given by the Herald :
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The yield of gold from the mines of the
province last year was encouraging. lu
fact it was the best year's yield since 1867.
There was 39,160 tons of quartz crushed,
yielding 26,155 ounces of gold, the result of
211,548 days of labor, while in 1888 the
number of ounces was 22,407 out of 36,178
tons quartz, raised by 163,772 days' labor.
The revenue derived by the Department of
Mines in Nova Scotia from prospecting
licenses of gold miners was almost as great
as that derived from rents and royalties
combined, the figures being: prospecting
licenses, #15,358; rents (leases), $6,055
royalty, $9,959; total, $31,372.

Of the coal raised, 88J per cent. or 155,.
107 tons was sold, which is rather less than
of the 1888 product. The sales of coal to the
United States were small, only some 27,000
tons.

The output of gypsum is shown to have
increased, and this is an important item of
export from the Bay of Fundy, the port of
Windsor, we believe, shipping most of it.
The other items in the report are not, so
far as their annual output is concerned, of
great moment.

Unusual interest has been shown in the
late development of the iron ore deposits
in Pictou Connty. Much bas been done by
the New Glasgow Iron, Coal, and Railway
Company in opening up the various depos.
its. There is a decided field for energetic
effort in that direction.

The inspector bas been in charge of the
schools of instruction for miners recently
opened by the Government. He reports
satisfactory progress, thirty-five candidates
having received certificates as underground
managers and foremen.

INSUR&NCE IN CANADA, 1889.

There has been laid before Parliament
an abstract of the business of insurance in
Canada for the year 1889, compiled by the
Superintendent of Insurance, and dated
10th March, 1890. It includes fire, life,
accident, plate glass, and steam boiler in-
surance, as well as fidelity guarantee. Sum-
maries are given of the aggregate business
done in both fire and life for a long period
of years, and while the growth in fire in.
surance is noteworthy it is far outstripped
by that in the life business. For example,
in 1875 the aggregate of fire risks was
$364,421,000, and the aggregate premium
thereon $3,594,764. In 1889 the premiums
had grown to $5,587,000, and the amount
at risk to $666,695,000.

The life business done by the regular
companies in 1875 is represented by aggre-
gate premiums of $2,882,387, while in
1889 they had swelled to $8,227,500; and
the aggregate life policies in force amonnted
to $85,009,000 in 1875 and $231,946,000 in
1889. The latter figures are apart from
business done by the assessment companies
amounting to $30,427,000, where in 1875
no track seems to have been kept of such
business.

In the prefatory note to his report, the
Superintendent states that these state-
ments must be considered subject to cor-
rection after lie has completed his inspec-
tion et the companies' head offices,

CONFEDERATION LLFE.

The publication of the report for 1889 of
the Confederation Life Insurance Associa-
tion has been delayed for some weeks after
the annual meeting because of the refusal
of one of the auditors, John M. Martin,
F.C.A., to certify to its correctness. That
gentleman made an independent report,
which he requested the president of the
association to read at the meeting. In it
he alleged certain irregularities and hinted
at others, the effect being to throw an air
of doubt upon the valuation of some of the
company's assets, to criticise the method
of bookkeeping in vogue, and to question
the actuarial calculations based thereon.
The president declined to read the report
so presented, and, as a result, we believe, of
a resolution passed at the annual meeting,
another auditor, Mr. W. E. Watson, was
engaged, who confirmed the certificate as
to the correctness of the books and accounts
given by Mr. W. R. Harris, the co-auditor
with Mr. Martin.

It is unfortunate that the report of Mr.
Martin had not been read at the meeting.
His namue appears in the annual reports as
having audited the books of the company
for ten years past; and as he was deemed
worthy to occupy that post since 1880, it
would have been better, in our judgment,
to let his objections be heard by the share-
holders and policy-holders. Had this been
done, and the proper authorities made their
explanations upon the points to which he
takes exception, less disturbance to the
minds of those interested in the company
would have been caused than may now be
caused by Mr. Martin's letters to the public
press. Granted that some of the fault-
finding is petty, and that the general tenor
of his report, charged as it is with insinu-
ation, must be exasperating to the man-
agement, still no harm would have been
doue by reading it.

We have read the report of Mr. Martin,
and also that of Mr. Watson, who was
chosen to examine the books and accounts
of the company after the former had re-
fused to certif y to them. Furthermore, we
have read with care the exhaustive report
made by Messrs. Clarkson & Cross, char-
tered accountants, who have examined not
only the books, accounts, and vouchers of
the compauy but its charter, and to whom
have been referred the statements and
criticisms of Mr. Martin. The opinion of
this firm of experts is in the main as fol-
lows: "After weighing the evidenoe, we
conclude that the certificate of Mr. W. R.
Harris (joint auditor with Mr. Martin) to
the annual statement is, and ought to be
accepted as, sufficient. o:o * The asso.
ciation has nothing to conceal so far as we
have been able to discover, and beyond the
two items referred to the condition of the
accounts does not justify the course which
Mr. Martin has seen fit to take." These
two items are (lst) the proper contention
that a property with a mortgage upon it
should appear on both aides Of the own-
er's books of account in a statement of
assets and liabilities, and (2nd) the treat.
ment of the item of $8,694 contingent sur-
plus, as to which " there is much to be said.
in its favor."'.

Part of Mr. Martin's report bears date
7th March, the remainder is dated 22nd
March, 1890. The former portion refers to
matters comparatively trivial. At least
they are mostly such as, having brought
them to the notice of the directors, he
might properly leave to be dealt with by
the board. To say, as he does, "that large
sums " are advanced to members of the
company's staff, prepares one for something
serious; but when the total of these sums
is found to be $580, the disproportion of
language is marked. The accusation that
the Suspense Ledger is "a general recep-
tacle for all manner of entries " sounds big,
but examination of the items instanced re-
lieves the mind, for they are to our think-
ing legitimate enough.

The second part of Mr. Martin's re-
port deals with transactions of more mo-
ment. He makes it appear that where
credit has been taken by the association
for an estimated increase in value of the
property owned on Yonge and Richmond
streets in Toronto, to the extent of $41,000,
" part of the ascertained losses on Winnipeg
and other real estste amounting to $82,805
has been charged against this sum," leaving
*8,695 as au accretion to real estate. On
this point Mr. Martin is contradicted
squarely by Messrs. Clarkson & Cross, who
say : "Mr. Martin errs in alleging that all
the losses are ascertained tosses and that
all the gains are estimated. The following
are the actual facts:
Ascertained losses .. 6 3,141 25

"9 gains .. 610 00
-- 2,531 25 loss.

Depreciation by val-
uation-..........29,774 24

Appreciation by val-
uation-..........41,000 00

- 11,225 76 gain.

Amount shown .......... 8,694 51
Further, from the valuation certificates
it appears that the board has not taken
advantage of all the betterments there
shown, one series of properties being taken
in at $8,000 and $17,000-by two valuations
respectively-less than tlhey were valued
at; while in another property a margin of
more than $20,000 is left to the good.
That profits should not be paid or declared
out of betterments in value not yet realized,
is a sound contention; the safest way of
valuing assets does not include profits such
as apparent margin over cost of real
estate, though many business men think
the latter justifiable. But the company
does not appear to have declared profits
based upon an estimated increase in value
of land.

What at once attracts attention from its
circumstantiality is the allegation by Mr.
Martin that the company's actuary has
placed the interest earning of the capital
invested at 5-702 per cent., where it ought
to be only 5-382, an error of 37 per cent.-
a sufficiently grave charge, though he ad-
mits that the actuary "may not be responsi-
ble for some of the items." One result of
this is, according to Mr. Martin, that the
shareholders get $450 too much and the
policy-holders #450 too little. On sucb a
delicate actuarial matter it is well to let
other experts speak. Messrs. Clarkson &
Cross say on this point, "The method in
use seems a strictly equitable one, and the

1292



1298
THE MONkE'TARY T 1 MI SE.

data for the calculations are the -duYa
audited accounts. . The prac
tical difference to any beneficiary is micro-

scopic in its minuteness.bi
The suggestion made by Mr. Martin is a

good one, that a ie sbould be laid down

and enforced that the agent who tenders

applications for loans should not also be

the party who furnishes the valuation

report of the security for said loans.

lu the bIter of Mr. Martin to the city

prss, bearng date l4th instant,he takes

high grouud, quoting the judgment of an

hglish court as to the functions of an

auditor, and declaring that he endeavors

to discharge his duties in accordance with

"the highest legal authority." No fault can

be found with the basis, here suggested,

Upon which an auditor should constr ;ct

hie report. But we are compolld to say

that the spirit in which he seems to have

gone to work in the present instance is

utterly opposed to the high-minded and

itiapersonal devotion to duty which sboald

characterize the first-rate accountant,
There is a lack of proportion about hi

fault-finding. It is well to be firm in mat

ters of principle and to maintain the dgnit

of an auditor's duties. Bat why throw

a harpoon at a minnow? Why waste tw<

foolscap pages of resentful and implicatine
rhetoric over a matter of $83? Is it wisE

or necessary to import acrimonious person

ality into business affairs, to jump at con.

clusions and impute or insinuate motive

without arleqaate ground ? This Mi

Martin doesuhis reference to his col

league, Mr. Harris, as well as in his atti

tude towards others connected with th

company. The whole tenor of his com

munication shows that he was not at th

time in posses ion of the "equal mind

which beseems a man acting in his hig

and impartial capacity.
As to the life business done by the cou

pany in1889, the new risks taken were som

what les than those of 1888, but the tot

insurance was greater by about a millio

The interest receipts of the year more the

sufficed to pay the death losses, and the

as well as the premium income, show i

increase. The company's assets no

amount to more than $3,000,000, of whi

about $2,000,000 is in mortgages and d

bentures.

IEALTH IN CITIES.

Since the appearance of our articles(
the effect of dyspepsia in unfitting busine
men for their work, we bave been remind

that there are other things than indigesti
that tend to unfit a business man for bu

ness. A subscriber dwells upon seve

circumstances which tend to make the E
of a merchant a hard one. Doubtl

every occupation has its drawbacks; don

less too every individuai bas bis peculia

ties, possibly bis weak points. We ha

never stated, nor do we think, that a

one course of life, of exOrcise, O diet

applicable to every man. If it were e

nomically possible for every one to r

daily on horseback or to own a yacht, ev

these might not be the sort of things

bn everybody bealth. 0e might i

p "pitaionU of the heart restIt fronM ho

back exorcise, and another might be unable, of the system which predisposes to disease.

by reason of seasickness, to take any Thon in busy times the wear and tear of

comfort in a yacht. money-making, the rush and hurry of life,

But now for a few considerations, apart reduce nervous strength, bring on fatigue,

from internal bodily ailmeuts, which affect and thus render the constitution less cap-

principally the dwellers in cities. lu the able of resisting attack." A bow must

Canada lealth Journal for January occurs sometimes be unstrung in order to pre-

a reference to the subject of comfort and serve its tone, and the human system fol-

discomfort in relation to health. The wri- lows the same law. Those who take relax-

ter protests against the many needless ation in some form of physical exercise

noises to be heard in cities and towns as regularly, be it walking, rowing, curling,

being not only unpleasant nuisances but golfing, bowling, or any out-door sport, will

absolutely injurious to health, because they live longer and enjoy botter health than

interfere with sleep and preventi-the mental the man who sacrifices himself to sedentary

rest which is so needful to business men. head-work.

Some people can never grow accustomed to

sleep amid noise. And irreparable harm is ELECTRIC LIGHTING.

often done to convalescent patients by logs

of quiet rest or sleep by reason of noises. It would appear from the rapid extension

The editor mentions steam whistles, dogs, of this mode of lighting that it is destined

cats, cocks, and school-boys among the to become the light of the future. Under

nuisances making needless noises. And he certain restrictions, and with regulations

demands attention, besides, to smoke, foul honestly carried out, electric light will prob-

smells from factories, stables, piggeries, ably be found safer than any other illum-

dust as from carpet-beating, noisy pave- inant. We regret to learn that under the

s ments, as enemies to health as well as com- system of letting the wiring of buildings to

fort. contractors, it bas been made evident that

. He suggests legislation with respect to their interest in the safety of the light

F such nuisances, if magistrates and judges ceases whenever they have been paid for

o have not now the requisite power to deal the work done. It would be botter that the

g with them. "One great difficulty, especi. wiring of buildings should be done by the

e ally with the average juryman, is the low company furnishing the electric light, and

value placed upon certain states of body not by outside contractors. Some wiring

- and mind which are absolutely essential to in buildings in this city bas been found on

health-to rest and sleep; after labor as inspection to be very carelessly done. The

r. well as after an attack of illness. There is following extract on this subject from the

- too often a tendency of courts and juries to American Exchange and Review will be

i. require proof of past, present, or prospec- read with much interest, not only by insur-

e tive definite injury to property or health. ance companies, but by persons using elec-

a. It is not usually possible to show that any trie light :-

e such nuisance has givon rise to a recog- At thé eleventh convention of the Na-

e nized disease, although it may make some tional Electric Light Association (proceed-

gh people utterly desperate in their uncom- ings reported by Modern Light and Heat)

forableness, and more." Mr. T. Carpenter Smith made some re-

n- The medical officer et Cleveland, Ohio, marks respecting the influence of fire un-

e- Dr. Ashemun, donies that i is wiser or botter derwriters in behalf of safe wiring, from

a te har ail sort et discomfrt arising trom which we make the following extracts:

n. town or city nuisances than te make a fuss "1 am very much in favor of suh a com-

an and o ridt item. hlndividual and mittee. . . . in Philadelphia we have an

y, anily comert is an essential vactor in the insurance inspector, who takes a very original
y, failyoftheeort e;isaan estial facto ctourse and absolutely refuses te lay down any

w e effort te obtain and dend." And whbat rules for wiring, on the ground that just as
w of effortt o tin and eend." A sond whatn-soon as an absolute rule is made, just so soon
ch he says on this subjeot was strongly con- will be found the means to evade it. He has
le- firmed by Dr. Gobdwin Smith the other also been opposed to the licensing of wire men,

evening in bis address at Shaftesbury on the ground that while you may very easily
Hall. Said that gentleman in effect : We control by a license system the extent of a

in this country are too careless about our man's knowledge, you cannot control his trust-
public rights, and too weak in defending worthiness. We have men who are doing

on them. wiring as contractors in Philadelphia who

ess It may be well to say that in the opinion can pass any examination which can be made.

led of a medical man, Dr. Clarke, Health Yet those men will deliberately splce under-

don Officer etPeterborough, Ont., duil limes, writers' wir ou the inside of a building, and

isio though a fiance ai istortune, are often a pliie waterprof wire on the end of it where

sab physical bfessingle business men. oi PiLcomes out, and they will even wrap tin-foil

l satisfactery te tbuikthatnrom mis point around it so that it looks as if it were soldered.
Lite aisfacort nat from tsot Now, no licensing system will control men like
ess o view comfort may otten he extracted that. Those are the points which 1 think the
bt. tfrom discouraging circumstances, and that committee sol aevr aeul nocn

ari- ven a griPe m hobea net unmixed cvii. sideraten should take very carefully mbt cou

ari- even la grippe may benot unmixed evil' sideration when they try to draw up any set
ave "Any medicfl man knows, he says, " that of rules.
ny sickness is boss troquent, other things being "At one time in the early history of the art

, is equal, in periods eof financial depression. It underwriters' wire was cleated to the floor and

Ico- is not that people consult a physician less run through a bouse without any rubber

ide readily, but the sum total of illness ls actu- around it, and it was thought that was goo

von ally less. Greator abstemiousness in living, enough. Then we got a great scare about the

to the avoidance of excesses in eating and waterproof business, and everybody lumbered

hid drinking, are part et the0 cause. Rich tood up space with rubber-covered wire, and othe

rse- and troquent laIe suppers induce a plethora ,thinigs. Then we got te runiug rubber-oovere

r
e
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wire on glasS insulators, and thoughtthtwsesinh bethaire on s iutor an whn that wa cessions have been made on the lower grades DECISIONS IN COMMERCIAL LAW.
just the thing; but a day came when we found of brown and bleached goods, but the betterthat the rubber cver carried the flame better qualities of staple cottons have been steadily HAMILTON v. GROEsBECK.-By the Facterjes'
than the electrii y did. N w we bave got down held both by agents and jobbers. Ginghams, Act it is provided that all belting, shafting,
to poreelain and glass insulators. We have be challies, and other wash fabrics have been gearing, flywheels, drums and other moving
gun to find that our old, despised friend, the marketed with freedom, but even in this line parts of che rnachinery shall be guarded. Theunderwriter's, is not abbad thing to go through jobbere in some cases have resorted toI eut" Court of Queen's Bench held that the worda building, because, while it may get wet, it prices in order to atimulate trade. Consider- " moving ir used in its transitive sense, and

wiIl not carry the flame. I think ninety per able accumulations of wool dres. goods have signifies "propelling," and that no duty i.
cent. of the cases occurring in Philadeiphia aIse been unleaded at concessions which have imposed by the section of the Act referred tocoe from the flexible cord, wich as been probably involved losses on the original coest. upon wners of saw mills to guard the sawsandIt d until al the strands are broken, and It bas been a month of continued sluggish which are propelled by the moving parts of theail at once a little blaze is discovered on the and unsatisfactory business in the woeilen machinery. J3y the Workmen's Compensationceiling. The people then, instead of knocking goods branch of the trade,in men's wear fab for Injuries Act, where persnal injury causedit down and throwing a bncketof water on it, rics especially. Clothiers have werbbeen forced to a workman by reasonof any defect in themun out of the room, and before anything i. te carry many of their cuetomers, owing to condition of the ways, werks, machinery, or
doaes tocheck it, fire obtains headway and the poor winter season; and the extension of plant connected with or used in the businessmakes trouble. credits and the knowledge that retailers are of the employer, the workman s ah have the

carrying over lines of goods that will, to that same right of compensation and remedy againstWe are talking of an arrangement which I extent, curtail their requirement for another the employer as if e had ot been engagedinthink will go through, whereby the electric season, have naturally imposed caution in the iswork.yHed, that the want of a guard to alight companies are to pay an annual sum to placing of orders with manufacturera. Very saw was not a defect wthin the meaning ofthe insurance companies for every are light in. few mille have booked their usual quota of this provision. Such a defect mut be an in-stalled, and for every incandescent light in- orders, and with the majority the seasous herent defet, a deficiecy in eemething essenstalled. This is to apply to the maintenance business bas been decidedly unsatisfactory, tial te the proper use of the machine. Andof a staff of skilled inspectors, who shall not both as regards sales and profitsa. It is diffi where a workman in a saw mii wasinjured bymerely inspect all new work, but periodically cult to estimate the proportion .f ide machin- being trown againt an unguarded saw and itthat already installed, so that changes may be ery in the woollen goods induetry, but it i. was shown that a gard wnuld have preventedexamined, and any man found sticking 50- large and constantly increasing, as there is a the injury, it was eld that an action for neglidcandle lampe on a wire meant for ten can be general reluctance to pile up stocksin excese gence was n t maintainable againt the own-detected, and this will be stopped by a power of actual orders. And even mille with orders ers either a commntaw or by virtue f eithergreater than the power of the electric light men in hand are not secure againt accumulations of the above memtioned statutes.-the threat of withdrawing insurance. On through cancellations and rejections by un-the other band the incandescent men will alse scrupulous buyers. DODDS V. CAreeIcoN MUTuL AisbASeCIIONcompel the owners of all incandescent lighting WOOL. -D., a farmer, had is life insured by theplants and arc lighting plants to pay them Trading bas been of a hand-to-mouth char. Canadian Mutual Aid Assciation, and therethat igher renta." acter, and there has been a further gradual was a clause in the policy orcertificate hfinsagging down of values. The worsted manu. urance providing that in caserofIctotal dis-TEXTILES IN THE UNITED STATES. facturers have been the principal buyers, but ability" of the insured the insurers wold pay
most of them have gauged purchases by actual him one-baif cf the amountre f the insurance.
requirements. Dealers have been watching About two years after effecting the insurance

Merchants in the United States are net in acedsveycoeyownterctfauesDbifrm 
e snreevn ostate of hilarity over the condition and pros- credits very closely, owing to recent failures D.ut onvye i ar atr ie cntheisrncepecte of business any more than we in Canada and the depressed condition of the manufac. conveyed hifarto his s, reserigo

are. In it n review for the past month, the turing trade. This caution in credits bas had tinued t work on the farta for about a year
Textile Record of Philadelphia, usually well much to do with the restricted business, as thereafter, when he was attacked by bronchitis
informed,cas the following a :_well as the caution of buyers. and asthena.n an action trecover one-haif

There bas been a modification of previous The nearness of the new clip bas made the asmoun. cf te insurace the evideneactivity in several directions, and less favor- dealers anxious to close out old stocks, and showed that D. was tetally disabled, permaable impressions of the general outlook have close buyers of undoubted credit have gener- nently and for life, from doing manual labor,gained ground in the minds of business men. ally been able to secure concessions. But at and that the diseaes fromin mwichne sufredThe tarif agitation, the severe storms in the the present level of values there is a steadier were the proximate a d immediate causerfWest and the floods in the Mississippi Valley, feeling, growing out of the prevalent belief that is disabihity. A medica witness said thatfailures in unexpected quarters, declining dealers will be unable to duplicate stocks from he coysidered D.'s condition attributable tehaprices for iron and steel products, and increas- the next clip at prices low enough to admit of considerable extent t bi advaned years, bleing competition and diminishing profts in proftable handling on the basis of current sea- beiug about seventy. The Queen's Bench heldsome other branches of trade, have combined board quotations. The promise of friendly that total disability Te work for a living wasto cause this impairment of confidence in com. tarif legislation inspires Freater hopefulnes what was intended to be insured againgt, andmercial circles. The trade movement, how. for the future, but has little influence on the disability from ed age was not excluded, andever, continues of good proportions outside of immediate movements of buyers, as it is felt the evidence shows that . came within thethe long depressed woollen goods industry and that it will come too late to be of any benefit terme f the certificate. The arrangementthe anthracite coal trade, which is still unsat. to this season's trade in manufactured goods. made by D. wit hie son after the certificateisfctey..COTTON. 
was issuedl could have no effet upon the priorisfactory- DRY GOODB. The cotton m arkets have been less active, contra t of insuma nce.The effects of the mild winter, which left a but the strength of values bas been sustainedsurplus of stocks in retailers' bands, and the by a decreasing crop movement, due in part to STUART v. DIPLOCK.-By a lease f bouse No.backward spring season, which as delayed the exhaustion of southern stocks and in part 10, the lessors covenanted net teo permit or

the marketing et seasonable stocke te consnm. to the interruption of traffic by the Mississippi sufer to be carried on at il or 12 the business
ers, have had an unfavorable influence on Valley floode. Receipts at the ports and the of ladies' outfltting, nor give their consent te
trade. Buyers have been more cautionus and overland movement during March were smaller its being carried on at No. 9. Afterwards the
exactiug, collections in many sections bave than for the corresponding month last year, assigne of the lessors rented No. 9 teDiplok,
been slower than nsuai, and neither the job- but the receipts for the crop year to the first who covenanted not tocarry on there the
bers at the large distributing centres nor the of April have exceeded those of 1889 by business of ladies' undercloting, except veheretailers have realized early expectations as to 346,000 bales. and stockings. Diplock th ey cpteirthe character of the spring trade. Planting bas made favorable progress, ex. lease, had notice of the cvenant in the leaseIn the cotton goods trade agents have made cept in the Mississippi Valley, where it bas Of No. 10. The lessee cf No. 10 sued for an

cnsiere ot delvre acmetionaof back been delayed by the floods. injunction to restrain D. from carrying on at
ceneiderable deiveries in compietion et back 

__________ 
No. 9 the business cf ladies' otitn.Ahlorders, and jobbers have found it necessary toeN.thedsnsoaDies' 

oaryingon atsupplement these' arrivais by only moderate -Confine your advertisements to Journal.at apurchases, in order te keep up stock for cur tof estabhlised reputatio, advises the Savanna sold four classes f articles, the sale fren rqureent. riesof rit lohsNews. Yen may get less space for your mnoney, was an essential part cf the busie f ladies'raet de qlin e nts. of rice s e f' ya rint cotn- b ye n will get better returns for your invest. outfitters, but which were ais e s o fn ld
havedeclned~ eta cet. e yrd, nd on. ent 

y osiers. Hed by the English Court et
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&PPeal that assuming the lessees of No. 9 to be also want when he hould come to pay is submtted by Mr. F. B. Poison, while Mr. D.

nnider an obligation which Stuart could not almost sure to produce a little unpleasant fee1- Graham andMr. Thomas West both refirrm

611force against them by action, not to carry ing on the part of the would-be borrower. To to its firet-classequipment and its ability te

on the business of ladies' outfitters, the action convey to such an one so disagresable a piece turn ont good work. it was decided to apply

ninst be dismissed on the ground that they of information requires a degree of tact that to the County Judge to remove the order for

were not shown to have done so, for that the not every one is fortunate enough to possess. liquidation, to pay off the liquidator and place

lide sale by hosiers, along with numerous True, it can be overdone. One must not the management of the company in the hands

Other article, of certain articles of hosiery, the sympathize too much, as witness the following of the following board of directors: Messrs. A.

sale of which was an essential and important anecdote: A certain army officer having re- B. Lee, Thomas West. William Poison, James

Part, but not nearly the whole, of ladies' out- signed from the service became subsequently Worthington, and F. B. Poison, Toronto;

fitting, was no breach of the obligation, there much reduced in circumstances-to sncb an Dugald Graham, Montreal; Hon. W. E. San.

being·no covenant that the lessees of No. 9 extent, indeed, as to be compelled to peddle ford, Hamilton; J. B. Miller, Parry Sound ;

would not carry on any part of the business of blacking for a living. One day a brother Dr. J. F. Chamberlain, Morrisbnrg, and F.

ladies' outfitters. officer met him, and was greatly surprised to W. Barrett, Owen Sound. In addition to the

find his former companion-in-arms in such a good number of prominent names in the above

STOCK CONERSIONS.necessitous way. Said he : "My dear fellow, list, many of which are new subscribers, Mr.

STOCK CONVERSIONS. I am very much astonished at this; I assure J. B. Folingsby, of Halifax, N. S. and Hon. W,

The well.known Dublin brewing concern, you you have my most profound sympathy." E. Sanford, of Hamilton, have recently been

rthur Guinness, Son & Conpany, Limited, "Oh! " exclaimed the other, becoming impa- added. The extension of the share list indi-

Ar813sthr uta inessSo thCopa nLimted'tient at so many fine words, "d-n your cates confidence that this is a remunerative,

has sent eut a circular te the fllowing eflet: sympathy, buy a box." The application is as it oertainly is a legitimate industry. We

"Uderstanding that a circularbhas been issued obvious. It was said of two cashiers, one of trust to see the works go on and extend, as is

to some cf the stockholders inviting thern to whom was very courteous and the other very natural they should.

join in a scheme for converting the ordinary much the reverse, that many men would

stock of this company through the medium cf rather be refused by the former than accom- THE SOURCES OF BEAUTIFUL
the8Stock Conversion Company, your directors modated by the latter.CO R.

deem it right to lay before yon their views on On ed net blt a man that bis COLORS.

this subjeet. The scherne preposed would, in Oene o lnl elamnta i

the oinion cf the directors, bdetridental to credis is not good; while, on the other hand, it In formulating a list of the choicest colors

the intereie of the company, and they cannot is sometimes better to frankly state the real used in the arts, and describing their sources,

eOnmends the stockholders tconcur nt ground of refusai rather than seek to cover an the American Druggist says that the cochineal

'o create a deterred stockof the clans sunggest- obvions reason with fine words which deceive insects furnish a great many of the very fine

T woud effect an undesirable change in the no one. Applications for loans, however, are color. Among them are the gorgeous carmine,

wharactr f the stocka fthe company, which not the only requests that an active bank man. the crimson, scarlet carmine, and purple lakes

ht present stand in the firet rank cf industrial ager bas presented for hie consideration. Peo- The cuttlefish gives the sepia. It is the inky

ilvestents as distinguihed t rom stocks used ple come in with all kinds of favors to ask, fluid which the polyp when attacked in order

invrely for the purposef spelation. The some reasonable, and others se unreasonable to render the water opaque discharges. In

Prospect held eu o f an increase f value in that their real character is apparent to every dian yellow comes from the camel. Ivor

the converted stocks ever the price of the one except the asker. To refuse a man's request chips produce the ivory black and bons black

ordinary stock dos not appear tre justi- and yet send him away satisfied requires a The exquisite Prussian blue is made by fusing

fied by the actual figures, even if the cost cf pretty good knowledge of human nature. You horses' hoofs and other refuse animal matte
fdythe ractuafgure, which vee b t ch d o muet know your man. Some like to be told wih impure potassium carbonate. This colo
the operation, which is to be chargea to the ".Yes," or "No," and be done with it; some was discovered accidentally.
Stockholder and incljdes a not inconsiderable want to argue the case ; while there are others Vaiouse lakes are derived from roots, bark
profit to the promoters, is left out of the calu- again who muet needs have a reason for every- and gums. Blue-black cor es from the chai
lation. The scheme is put forward by partie thing. A few words of explanation will often ceai cf the vine stalk. Lampblack j soot fror
Who do not appear to have any considerable be enough to make the whole matter perfectly certain resines substances. Turkey red i

holininthcmpa n t r he clear to one who, otherwise, might have gone made from the madder plant which grows i
flOt received athecommnnîcplantIs wnicn wuuiunot received any communications which would

lead them to believe that any general desire

existe on the part of the stockholders for a

scheme of conversion."

Upon this the North British Economist for

April commente as under: "Arthur Guin-

lees, Son & Company, Limited, have acted

Wisely in sending out the circular [given above]

to their ordinary stockholders, and we hope it

Will have the desired effect. We hold strong

Opinions on this subject, and believe that,

however successful these stock conversions by
' Middlemen ' may be for a time, they will

ultimately lead to trouble, as they have already

done to confusion; and we would advise any

company having stock capable of conversion,
in the event of such a movement being pro-

posed by outsiders, to carry through the oper-

ation themselves, and so secure the profit

which will otberwise be reaped by others."

HOW TO SAY "NO."

How to say "No," pleasantly and without

giving offence, is an accomplishment as rare

as it i valuable. It is never an agreeable task

to refuse an applicant; it becomes doubly un.

Pleasant when it is known that the application

is based upon urgent and, it may be, pressing

need. Unfortunately, from the standpoint of

a bank manager, the more urgent the need of

the applicant the more occasion there is for

caution in granting the application. A refusa

to grant accommodations because of a fear les

he who wants when he cornes to borrow may

r

r
r

z,

Ir-
m
s
n

away thoroughly convinced that he had been Hindostan. The yellow sap of a tree of Siam

hardly dealt with. All thie may seem a small produces gamboge; the natives catch the sap

matter to talk about, but it is littie things in cocoanut sbells. Raw sienna is the natural

that make success.-Rhodes Journal of Bank- earth from the neighborhood of Sienna, Italy.

ing. -Raw and burnt umber is also an earth found

near Umbria. India ink is made from burnt

IRON SHIP-BUILDING IN CANADA. camphor. The Chinese are the only manufac-

turers of this ink, and they will not reveal the
It is very satisfactory to learn that that im- secret of its manufacture.

portant industry, the Poison iron ship-building Mastic is made from the gum of the mastic
and machine works at Toronto and Owen tree, which grows in the Grecian Archipelago.
Sound is to be continued on a vigorous basis Bister i the soot of wood ashes. Very little
and with increased finances. A meeting of ultramarine is found in the market. It is ob-
the shareholders of the Polson Ironworks Com- tained from the precious lapis lazuli, and com-
pany was held in this city on the 12th inst., mande a fabulons pries. Chinese white is
when there were present the following share. zinc. Scarlet is iodide of mercury, and native
holders: Messrs. A. B. Lee, James Morrison, vermilion is produced from the quicksilver ore
John Leys, James Robertson & Co, Thomas called cinnabar.
M1acdonald, Thomas West, L. B. Montgomery,

J. C. Seaham, J. Jeffrey, Thomas Tomlinson,
Joseph Polson, S. R. Campbell, J. H. Thomp. INSURANCE NOTES.

son, Treloar, Blashtord & Co., James Worth-

ington, J. Bertram, L. C. Macklem, J. B. Mil. The Atlas is the firet English life company,

1er, J. H. Macnee, F. B. Poison and William and probably the first company in the world,

poison . Toronto; Messrs. Redfern, F. W: to raise its reserve standard to a 24 per cent.

Barrett snd W. Brown of Owen Sound; G. S. basis. The Atlas is looking ahead.

Oldreive of Kingston, and Dugald Grahhn of The Merrimac Spinning Mills, at Lawrence

Montreal. The liquidator's statement of the have been losing money, according to the Moni

present state of affaire was submitted, alseo a tor, and were over-insured. The superintend

further statenent showing that additional ent has been arrested, charged with burning

f stock to the extent of $113,000 had been sub- them.

scribed, making the total subscribed stock to In the case of a Chicago churcíi which wae

J date 8356,000. burned a few weeks ago, one of the hot-air pipe

t Full explanation of the present condition discharged all its heat directly against th

y and future prospects Of the company were fioor, instead of through a register. It was the

s
e
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easiest way to fix it, and se the workmen left Inhabitant-.-" Wel, air, we have met with a 1k?" aya ne lady;Ine people ut cf tonit in that way, knowing that poor old "defec- great misfortune. The Methodmt chur h get wili net know it frem a sateen." u"Why puttive flue " would get the blame.-Detroit Free on fire last night, and while every ne was rny moneyw enom highpriced wool,"sayPress. 
standing &round enjeying the ire, Berne mis- anether, Ilwhen 1 may have twe cashmereThe New York Cotton Exchange, too jealous croant set fire te Bi Williams' salcon at the ombres that require an expert to distingualsof the dispensation of its insurance f und to other end o' town. Before the fire department frem the real cashmere?r" IsWhy buy alonger permit too heavy a payment tothe fam. oeuld get out it was burned clean to the summer silk," say a third, " when this Scotchily of a new member who may not have con- ground, whiskey and al.' gingham is an absolutely perfect repreductiontributed te more than one or two assessments We have received frem the Leavenworth at ne-third the prioe?"before his death, have resolved that after the & Burr Publishing Ce., Detroit, a copy of the A young man advertises for a place as sales-first of June the claim on the death of a mem- Indicator's pocket chart of regular life co mao, and says he has had a g eod adealf ex-ber of one year's standing shall be 81,000, and panies for 1889. "This chart ontains neo perience, having been discharged rom seven$500 for each subsequent year of membership misleading ratios, is a simple balance sheet of different wholesale bouses within a year.until he reaches the year of membership that each year's businesb, for each c mpany, feo

qualifies him to receive the full amount allow. the five years ending Dec. 3stmast. Any
ed.-Im. Journal. business man can comprehend this chart at a TO CORRESPONDENTS.

Industrial insurance has been recently intro. glance ; the figures speak for themselves." The --duced into France by the Providence Insurance price per single copy is 25 cents; for quanti- Sn sameterbore.-We do net considerCompany, with the addition of some novel fea- ties, purchasers should apply te the company. desirable, but on the contrary demoralizing.tures. For instance, small additions, from a The forty-third yearly meeting of the e is stated that steps are being taken te annulquarter te two and one-half per cent., are made Canada Life Assurance Company was held in the charteret this Lattery Association. Atte the ordinary life rates according to the trade Hamilton yesterday. The report submitted phesnt r oal mail matter known te be patsingcf the assured ; and for small additional pre- covered only eight months, lst May te end rem or te it i cnfisoated: thiso bitself ughtmiums, allowances can be received for perma. December. But in that time over $4,000,000 te be enough te conden: such a gamblingnent or temporary disablement from accident. of new risks was taken, and the total business enterprise.The amounts secured begin at £4, and the pre- of this good old cmpany is now close upen E r.
miums are celiected by the society's agents 50,000,000. We have not roem fr the ful E.J.Detroi.-ThBe figures are trom ourtwicea mnth. Endewme't policies are issued. report this week. own Gevernmenb Blue BooksWhere the sum .assured does net exceed £40 otherwise indicated. The percentages cf car-medical examination is not compulsory; but gees and the A. B. C. cfcntentswere akenclaims in that case are not admitted until the DRY GOODS ITEMS. from Mr. Curtis' pamphlet.expiration of the first year. Surrender values THE dry goods section of the Toronto Boardare net provided, but policies lapsing after five of Trade met on Monday afternoon last and dis. MONTREAL CLEARINGIHOUSEyears remain in force at reduced rates. cussed the subject of bankrupt stocks and how

Massachusetts co-operatives have been te dispose of them. Attention was also given to Clearings and Balances fer the week endingpressing the Legislature of that State for the insurance. Mr. S. Caldecott was in the chair, l7th Apriî, 1890:privilege of accumulating unlitnited reserve and an animated discussion took place upon 1Ceari7t pi,1an890.funds. The longer co-operatives monkey with the subjects nentioned. April il..s1,485,342 a172,969life insurance, says the New York Monitor, the A Brooklyn young woman is credited by th1
more they realize the necessity of adoptin
old-line principles. The time was when th
lack of a reserve element was their trump
card in solciting custom. The great advan
tage which they claimed was that members
were not compelled to contribute a great and
needless fund to be kept in the company's
control. We believe in the fund, but whai
becomes of the boasted superiority of thei
system ?

The annual report of the Boston Manu-
facturer.' Mutual Insurance Company gives
the results of thirty-nine years' experience,
according to which the cost of insurance was
24.46 cents for every $100 of risk and about
70 per cent. of the premiums charged was
returned in dividends. The cost during the
last twelve years has been 22.38 cents against
66.74 cents during the preceding period. The
maximum risk on single buildings has risen
from 180,000 at the start to $250,000, being
something over one-third of the cash assets
and about one-fourth of the premiums charged.
These figures show how largely the lements
o personal inspection and improvements are
depended on to prevent dangerous fluctua-
ions.

A new paint called Albamural bas been re.
cently introduced of incombustible qualities,
of which eighty per cent. of the component
parts are said to consist of asbestos.

The losses by the tornado which recently
swept through Louisville, Kentucky, are thus
given by the Insurance Herald of that city :_.1
Area of destruction, 30 acres ; los eof property,
$1,000,000; loss of life, 100 persons; lose to
benevolent orders, 850,000; losa to life insur-
ance companies, 820,000; loss to accidentj
companies, 0*20,000; lois to plate glass com-
panies, slight.

Traveller (in Barleycorn, Ky.) - "What
makes every one eo sad here this morning ?"

g New York Herald with decided musical taste
e because she was seen promenading Fulton
p street on Easter Sunday wearing an accordion
- pleated cape, a fluted skirt trimmed with
s bugle fringe, and a bonnet with long strings
d tied under her chin in a bow. I heard that

the costume made such a racket that the Sab.
t bath was heard breaking in several places.
r In the year 1876 there were running in Italy

900,000 spindles and 83,000 loomsu; 13,000 of
the latter were power looms. At present there
are 1,400,000 spindles, and there would be
work for 900,000 more if the import of cotton
yarns and fabrics from abroad were checked,
Italy would then take the sixth place in cotton
spinning. Italian calico printing factories
and dye works can point to some success. In
1876 the number of operatives engaged in the
cotton industry was estimated at 54,000 and
the power expended at 12 ,600-horse power,
three-quarters of which was hydraulic. At
present the operatives number 70,000.

A roomy and well-arranged show window
is, says the San Francisco Country Merchant,
almost an essential to dealers in large tewns.
Those who intend improving their premie
and are unprovided with suitable display room
would find the cost of arranging their stores
to admit of show windows small in compari.-
son to the improvement and attractions1which might be made to draw custom. Itc
requires ne little effort to capture businessçin these days, and every step to that end is
an advance with the times and toward suc-
cess.

says the N. Rivers, and various lakes in Quebec Pro-Se accurate, se artistic, ay teN. Y. vne have furnibied ice for the AmericanTimes, is the imitation in design, color, and vince durnished ite Werica
finish that the manufacturers of silks and marnet during the puat winter. We now
wools will s'oon need to protetahm nlesb learn from the Philadelphia Record that two
cyight againste te pr ootthen.elves byice-making companies are being formed icopyright against the piratica oo etts. that city to "fight the ice men." One is theAl the more expensive god Isufer by this sce Manufacturing Company of Germantown,duplication. I"Why should I bny an India with a capital of 0,000. When a location

14............

165............
16..........

Total............

Ttal.ek..........
Last week.........87,713,815

1,059,161
1,620,715

1,456,0051,933,602

-The Western Bank of Canada, with its
conservative management, is steadily making

progress. It usually maintains a good ratio

et cash reserves, probably higher than some
bankers consider necessary. While this, to
some extent, curtails its earning power, still

it has averaged well. The net earnings for

he last twelve months have amounted to
885,547, which is slightly above ten per cent.
on its paid-up capital. Out of this sum the

dhareholders have received seven per cent.
dividend,-or 124,105, and the Rest has been
increased 86,000, making that fund $66,000,
leaving a balance et 85,567 at the close ef theyear at the credit sideof Profit and Loi

Aceount. The business et the year last pastshows an improvement on the previous one.

-The ice dealers, who are credited with the
intention to advance, by means of a oembine,
the price of ioe in the United States to a point
far higher than is warranted by the scarcity
of the natural article this season, are to met
with competition from manufacturera of arti-
ficial ice. We have already seen that Lake
Simcoe, the St. Lawrence and the Richelieu

181,290
321,244

211,402160,893

$1,270,659

1296

"

"

"
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for the plant je selected, an ice machine, w itht

a capacity of turning ont fifty tons of the con-r
gealed article per day, will be introduced. Itv
Will cost at least $30,000. The ice will be1
nilanufactured for at least $1.10 per ton. An1
'ceoCompany is also to be organized in Phila-(
delphia, with a capital of $65,000, which will1
be known as the Consolidated le Manufac-.

turing Company. "It proposes to sell ice to
the Stockholders at $3 per ton." Are these

PrOje0ts mere "bluff," or are these companies,
with their 272 per cent. admitted profit, any
niore -benevolent towards the poor public than
the ice dealers who import their stock ?

-The inaugural dinner of the Institute of
Chartered Accountants was a very successf i
ad pleasant affair. Probably fifty covers
were laid, and those who attended were repre-
sentatives of many professions and intereste.

The gueste of the Institute were : Mesrs. J.
•. Davidson, president of the Board of Trade;

lugh Blain, second vice-president; G. B.
8 flmith, M.L.A., Dr. Hoskin, Q.C., Rev. Dr.

Briggs, J. Herbert Mason, A. M. Smith, Henry
W. Darling, president of the Bank of Com-
'nerce; Ewing Buchan, manager Bank of
Hamuilton ; Ald. Boustead, W. Martin Flack,
J. J. Tonkin, S. Davison, J. W. Langmuir,
Walter S. Lee, James Hedley, W. Kersteman,

Capt. James, Mason, and E. Gambier Bous-
field. A very agreeable feature ot the occasion
Was the preuentation of an address and a
handsome epergne to Mr. H. W. Eddis, the
retiring president of the Institute. The mem-
b4rs may be congratulated upon the interest
ehown in the Institute by the addresssu de.
'vered ; and, by the way, such delightful
after-dinner speaking as these hard-headed
nfathematicians were treated to is not heard

every night in the week. Mr. J. T. Moore,

the president, made a very happy chairman.
The vice.chairs were filled by Mr. W. H.
Cross and Mr. R. T. Coady.

-We have before us the thirtieth annual
Statement of the Germania Life Insurance

Company of New York, being that for the

Olendar year 1889. The Company has tota

sseets of8 14,825,966, of which 011,600,000 is

in bonds and stocks, and 11,532,000 in rea
estate. After providing for al] liabilities, in

cluding 813,442,000 of re-insurance reserve, a

surplus of 81,182,000 is shown. The Germania
does a large business in the Statea and also in

Berlin, Germany; it used to do largely o

industrial assurance, but this has been dis

continued. Its total business in 1889 wa

$53,275,000 under more than thirty thouan

Policies, being a gain of four millions and
half over 1888. The amount paid to policy.
holders in death claims, matured endowment'
surrendered policies, and dividende lael

Year was $1,537,773; the total out-go wa

$2,106,493 ; while the inoome of the year we

82,963,000, more than three-fourths of whic

was from premium. The company is, as uo
have said, an old-established one, it is r

sPectably and carefully oenducted, and in t
bande of its Canadian agents should do a fa

share of life assurance.

-The hitherto mysterious character of the

accident to the steamer " City Of Paris" is no

longer an enigma, if a Liverpool despatch of
this week be accurate. This report states that

the aOcident to the engines of the ship was

due to a broken shaft. The reuistance offered

to the ecrew by the water being suddenly

remnoved, the engines, under a full pressure of

8team, were driven so fast that they shattered

theinselves by their own force, not an uncom-
mon occurrence. The same thing happens
when, during stormy weather, the ship in
pitching lifte the propeller ont of the water.
And all the inventions thus far tried to over-

come this difficulty have not solved the prob-

lem.

AN AUDITOR'S DITTIES.

Editor MONETARY TiEs :
SIR, - I notice that the directors of the Con-

federation Life Association have published
their annual report certified by one of the
auditors; as I am the co-auditor referred to,
I beg to state that it was with much regret
that I was compelled to withhold my certifi-
cate from the financial statements. I nay
say in justification of my course that I ad.
dressed a special report to the stockholders
and policy-holders, through the president,
setting forth fully my reasons for objecting to1
the correctnese of the accounts and financial
statements not agreeing with the books. This
report was not read at the annual meeting,
althougl I informod the meeting if itwasap.
pressed I should deorn it necessary te make

its contents known to those interested in the.

company.1
I have read the published statements of the

association and am still unable to discover any
reason for modfying anything in the report
presenied by me te the stookholders andi

policy-holders.
I have always considered the main duties of

an auditor to be, and they are well expressed
in the following extract from a judgment of
an English court in an action entitled "Leeds
Estate Building and Investment Company vs.
Sheppard," in which judgment was given
against the Auditor Sheppard. In delivering
judgment the learned judge thus defined the
duties of an auditor of a company :-

" It was in my opinion the duty of the audi-
tor not to confine himself merely to the task
of verifying the arithmetical accuracy of the
balance sheet, but to enquire into its substan-
tial acouracy, and to aseertain that it contain-
ed the particulars specified in the articles of
the association, and consequently a proper in-
come and expenditure account, and was pro-
perly drawn up, so as to contain a true and

1 correct representation of the state of the oom-
pany'e affaire."

I might refer to many other cases in which
the dutiSe of an auditor are judieially defined,

l but the above quotation will suffice to inform
s your readers as to the proper functions of an

auditor.
I have always endeavored to discharge my

- duties in accordanee with the spirit of such
a decision, and have done nothing more in con-
a nection with the audit in question than was

n amply justifiod by the opinion cf the highost
legal authority.

f Yours respectfully,
- JoHN M. MARTIN, F.C.A.
s Toronto, 14th April, 1890.

WESTERN BANK OF CANADA. 1

The eighth general meeting of the share.
holders of the Western Bank of Canada was
ield at the head office of the bank, Oshawa,
Ont., on Wednesday, the 9th day of April,
1890. The shareholders whose names follow

were present :-John Cowan, W. F. Allen, Dr.
Mclntosh, J. A Gibson, W. F. Cowan, T. H.
McMillan, Thos. Paterson, C. W. oSott, John
McLaughlin, Thos. Conant, E. G. Whiting,

and Thomas Miller.
The president, Mr. John Cowan, ocupied

the chair, and Mr. MoMillan acted as secre.

tary to the meeting. The following report was

then submitted to the meeting:
REPOBT.

The directors herewith beg to submit the
eighth annual report of the operation of the

bank for the year ending February 28th, 1890.
The net earnings have amounted to S35,-

546.87, being sonewhat in exceus of ton per
cent. on the paid-up capital of the bank. Two
dividende of 3j per cent. each, paid during the
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sar, have ahsorbed 824,104.94, and frorn the
ear, have absorbed o24e10.94, and from the
-eainmng balance of 811,66.82 the sum of
6,000 has been added to the Rest Acocunt,
nd the surplus, $5,566.80, carried to the credit
f Profit and Loss Account. During the
reater portion of the year the cash reserves
tood at a higher point than rendered neces-
ary by the obligations of the bank, otherwise
he earnings (now reasonably satisfactory)
would have been greater.

JOHN COWAN,
President.

TATEMENT OF LIABILITIES AND ASSETB OF THE

WESTERN BANK OF cANADA, ON THE 28TH OF

FEBRUARY, A.D. 1890.

Balance at credit of Profit and Lose
Account on 29th Feb., 1889..8....b 124 89

Net profits of the year, after reserv-
ing interest on deposits.......35,546 87

035,671 76
Applied as follows

To pay dividend No. 14..812,005 27
4 si "615.. 12,099 67

Carried to Reserve Ac-
count ................ 6,000 00

Balance at credit Profit
and Loss Account .... 5,566 82

-835,671 76
Liabilities.

Capital paid up.............$
Reserve ......................
Notes in circulation..........
Due to desits.............

ether banke in Cana"da..
" dividend No. 15.......

Balance ai oreit o Profit asd
Loos Account................

81
Assets.

Specie......................
Dominion notes, legal tenders.....
Notes and choques cf other banks
Due from other banks in Canada

" agents in New York ..
"6 "9 London, England

346,416 4,3
66,000 00

267,840 00
916,881 15687 98

12,009 67
6,109 88

5,566 82

,621,601 93

30,527
29,040
18,983

271,323
3,694

25,317

Cash assets immediately avail-
able ..... ................... 8 378,886 43

Bills discounted current ....... 1,221,455 47
Pas due bille................... 11,901 10
Offce saies and furniture 6,246 61
Other assets not included under

foregoing heads.............. 4,112 32

$1,621,601 93

T. H. McMLLN,
Cashier.

Oshawa, Feb. 28th, 1890.

It was then moved by the president, and
seconded by the vice-president, ihat ihe report
as read be adopteci, prinied, and circulated

amonget the shareholders. Carried.
Mr. McLaughlin moved a vote of thanks to

the president, vice-president, and directors of
the bank for the manner in which they have
conducted the affaire oi the bank during tue
pas year. Thiswas seoonded by Mr. Conant,
and carried.

A by-law regulating the remuneration to the
board of directors was passed.

Mr. Paterson moved, seconded by Mr. Gib-
son, that the thanks of the shareholders be
given to the cashier and other officers of the
bank for their attention to the interests of the
bank. Carried.

Mr. Whiting, seconded by Mr. Miller, moved,
that this meeting do now proceed to elect by
ballot seven directors to fill the places of those
retiring, and that Messrs. C. W. Scott and
John McLaughlin be scrutineers for said elec-
tion, and that the poll remain open for one
hour to receive the votes of the shareholders,
but that should five minutes elapse at any
time without a vote having been taken the poil
shall be declared closed, and that the scruti-
neers be paid $4 each for their services. Car-
ried.

The scrutineers reported the following aeven
gentlemen as having received the unanimous
vote of the shareholders, viz.: Meses. Jqbn
Cowan, R. S. Hamlin, W. F. Cowan, Dr. Mc-
Intosh, W. F. Allen, Thomas Paterson, and J.
A. Gibson, who were declared duly elected
directors for the ensuing year. A vote of
thanks was thon tendered to the ob*ir at tor
hie able conduct in the chair, and the meeting
then adjourned.
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At a subsequent meeting of the new board, It afords your directors great pleasure to I have carefully examined the books of theMr. John Cowan was unanimously elected refer to the continued faithfulness and effici. association for the year ending 3st of ece -president, and Mr. R. S. Hamlin vice-president. ency of the agency and office staffs. ber, 1889, and beg to report as follows :-TheJ. K. MACDONALD, W. P. HOWLAND, ledgers, journals, and cash books of theC Managing Director. President. association have been accurately and neatlyN.Toronto, March 18, 1890. kept. I have examined every account for theÂUDITORS' REPORTS. year in each ledger, and also the journals andThe eighteenth annuai meeting of the Con. I hereby certify that 1, with my late lcash booke, and find that ail items have beenfederation Life Association was held at the auditor, have audited the books of the associa. cheoked as to posting by your auditors. Thehead office, Toronto, on the 25th March, 1890, tion for the year ending 31st December, 1889, balances for each ledger, in books kept for thisthe president, Sir W. P. Howland, occupying and have examined the vouchers connected purpose, I have also examined and find to bethe chair, and Mr. J. K. Macdonald acting as therewith, and that the above financial state. correct, and each item to have been checkedsecretary. ments agree with the books and are correct. by your auditors, and these balances corre-The fellowing report was submitted:- We also examined the securities represented spond with the anuual statement submitted toREPORT. in the assets, which are safely kept in the your shareholders.The eighteenth annual report of the associa- association's vault (excepting the securities Wn. E. WATsON, Auditortion affords evidences of substantial progress lodged with Dominion Government, amount. Toronto, 9th April, 1890.which cannot fail to be satisfactory to the ing to $84,147.72, par value), and found them The whole matter was also submitted for ex-polhcy-holders and shareholders. in good order. pert opinion to Messrs. Clarkson & Cross, whoYour board has continued the policy of con. W. R. HARRis, Auditor. after strict scrutiny made a compendioustenting itself with a moderate volume of new Toronto, 18th March, 1890. report, from which the following is quoted.--business, rather than seeking a greater amount Inasmuch as only one of the auditors for "After weighing the whole evidence we con-at a largely incressed cost. Your directors 1889 had oertified to the statements, it was clude that the certificate of Mr. W. R. Harrisbeleve this te be the wisest policy, and one deemed wise to have the books, etc., re-audited, to the annual statements is, and ought to bewhich in the net distant future will resuit which was done by Mr. W. E. Watson, whose accepted as, sufficient.moest satisfactorily to the company. certificate is as follows: "CLARKSON & CROss."There were received during the year 1,659applications, for a total assurance of 82,440,- FINANCIAL STATEMENT.350. Of these 1,584 for $2,314,850 were ac- Receipta. DiaburemenU.cepted, and the balance were either declined
or wthdrawn. There were fifty-one policies Net ledger assets carried forward Expenses (salaries and commis.for 881,650 revived, making the new business from 1888................2,364,615 82 siens, agents, doctors,soliciters,1,635 policies for an assurance of 82,396,500. Real estate aocretion..8 8,694 51 etc.), .....................oc 119,030 67The total business in force at the close of the Less furniture (10 per Re.insuran.e premi.s.... .... 15,202 57year was $17,711,404 under 11,606 policies, cent. written off) .. 284 93 Annuitiesp....................4,119 30covering 10,183 lives. .8,409 58 Commissions on ans.. ........ 2,148 90The death claims continue to show a careful Rents...................-.....2,842 89selection in the admission of members. There $2,373,025 40 Taxes........................1,54 00were 70 deaths under 75 policies, calling for Premiums .......... 0561,293 34 Insurance sperntendence...... 626 49the sum of 13 2 ,2 34.52-including $3,811 bonus Annuities ........... 24,642 38 To policy.holders-profits.- 

585,935 72 Death dlaims ... 1126,774 52The income for the year has been very sat- Interest and rents.. .. 142,030 88 Endowment. aims.. 3,366 0isfactory, showing a most gratifying incresoe Les repaire and taxes 5,933 24 Surrendered policies.. 33,985 77in both premiums and interest. A change in --- 136,037 64 Dividends...........35,271 72the mode of dealing with interest and rents in Temporary reductiens 34,152 92the present statement by which repairs, taxes, 233,550 93etc., for the year have been deducted, shows, Dividends 2,tstockho5ders, andas compared with the previous year, an in ivic taxo....................12,138 28crease less by nearly $6,000 than waa actually Balance te new acount........2,713,838 73made. It is gratifying to notice that our in- -aeo wcu .... 27terest account has again exceeded the losses $3,094,998 76 --by death, which enables your board to repeat -_- -3,094,998 76
the statement made in the last report that BAIANCE_______from the inception of the company the income - -- E -
received from investments has been more than A,ets. Liabilitie8.sufficient to pay the death claims. Lortiesi.................1,712,763 22 Assurance and annuity funds.... 82,519,920 0The financial statements herewith submitted Mo ges ... ....... 207,465 93 Le by death, accrued18,708 25exhibit in a clear and simple form the com. Real estate....................443,465 12 Fees, docters anddirecters.....2 7,361 25pany's cendition.Releae-.·.....---.. 44,612F dy ,aced... 18785Censiderable progress ha. been made in the Loans on stocks and debentures.. 82,512 82 Rent............coa d t...... 7,361 25m aerfhe n e easfieebuildin onthe Government stock and deposit .. 4,752 90 Held te cover cost- -- -. cec.i 350 0
matter of the new head office building en the Loans on company's policies.... 159,016 99 preniiurns utstanding and de-site purchased by the company, referred to in F ire premiumpany'sspolce.. 15,6 9 remuove.t ndi.collec14gthe report for 1888. Your board deemed it Frpem msdue frem mort. ferred onDec ingt 189nd...1091-2the epot fr 188.Yourboad deme it gage....................... 2,692 20 Capital stock paid up........... 10,oo00wise and fair to ask for competitive designs, a Fgr ••••...•................. 2,564 43 Dividend due January 1t, 1890.. 7,000 0course which, while it did not exclude foreign Furnture..• ..--...... 2,44Dideu e pai up •....... 100,00 0
architects, afforded the profession in Canada oans to agents and employees Surplus. an.ary..st,.1890- - ,48 66an opportunity to display its skill. Four sub- en security cf salary or com-•
stantial prizes were offered for the four missions..................... 350 00best design&. Eighteen sets of plans were sent Advances to travelling agents .. 1,271 51in, and from these the selection was made. Agents' balances............... 866 75The plans which obtained the first place were Sundry current accounts..........335 24
those of Messrs. Knox, Elligtt & Jarvie, of Cash in banks..................95,082 22
Toronto, and while the estimated cost came Cash at head office............. 863 87
within the limait fixed by your board, their Surplus above alIlia-design will give a handsome structure, conve. 2,714,03 20 bilities......... 20,24866niently and economically arranged, that will Less liabilities (current accounts) 164 47 Capital stock paid upcompare favorably with the best buildings in Ca3 as above........p1a 0,000)0the city. i2,713,838 73 Capital stock sub.Your board availed itself of an opportunity Premiums in course of collectionCi tc
to purchase a valuable and prominently situ. (reserve thereon included in lia- scribed net calledated property on Main street, Winnipeg, at a bilities), of this the sum of 44,- in.............900,000 0
favorable price. The building, a substantial 077.42 is covered by short date
brick, ha. been largely remodelled internaliy notes.......................84,009 91 Total surplussecurityand in addition te aording a geod office,' Quarterly and half-yearly.premi- for policy-holders.11,230,248 66
suited to the large and growing business of m. en existing pohicies due - - -the association in Manitoba and the North- subsequent teo Dec. 3 lst, 1889
West, will yield a handsome interest return on (reserve thereon included in lia.
the investment. Your board deemed it wise, b.ites)......... ........... 25,042 68
in view of the purchase of property in Toronto' Interest due and acrued . 66,464 02and the erection of the proposed head office Difkerence between cost and mar.
building, to apply to the Domnion Parliament ket value et debentures 5,057 07
for an amendment to the Act of Incorporation,
to increase the limit in the annual value of Total assets....9.... ..... 2,894,502 41property held by the association and acquired J. K. M2,c8oNLD, Managing Director.by direct purchase in the Province of Ontario;
also to vary or reduce the number of directors On motion of the chairman, seconded by McLean Howard, J. D. Edgar, WalterS L-on the general board te net leAs than ten, te Wm. Elliot Esq the report was adopted ad McL. oehar, . D. atthes Gergehnit the number cf shares et the capital atter the customary motionsoef thanks, Mesanr. Mtll Gooderham, .) ad. athws Gacenargestock which may be held by any eue prson, W. R. Hayris and Wm. E. Watsen were ap. Tm etngheel(aian.) i anvd.K.Mcoadand te purchase ground renta. A bill aecting pointed auditors fer the current year, and te - Te meetig cfen nisle.ectdbadthese purposes was iroduced, and has passed following gentlemen were elected directors •- heAd ae teemintioef heay-le board,the House of Commons, and will ne doubt Sir W. P. Howland, Wm. Elliot, Edwar ing, afir W.he termmationaofrehelannualpmeei.become law in due course. Hconer, W. H. BetyHn James Youngr dn, and MesW. .owlltand E-elecpr-

M. Ryn, S.Nordheimer, W. H. Gibbs, A -'iepresdess.W .Elitad .Hopr
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Leading Accountants and Assignee..

E. R.G. CLARKSON,
E. R. C. Clarkson. H. O. Bennett.
J. B. Cormack. J. C. Macklin, Jr.

T. E. Rawson.
TORONTO. - - - - ONTARIO.

Trustee, Liquidator,_Financial Agent.
Agencies at Montreal, Que., & W.nnipeg, Man.

Correspondents at London, Liverpool, New York,
'Glasgow, Huddersfield, Bradford, Birmingham.

Foreign References:-A. & S. Henry & Co., (Ltd.,)
Bradford. The City Bank, London.

Established 1864.

CLARKSÇON & CROSS
CHARTERED ACCOUNTANTS,

No. 26 WELLINGTON ST. E*ST, - - TOONTO, ONT.

E. R. C. Clarkson, F. C. A. W. H. Crosa, F. C. A.
N. J. Phillips.

ESTABLIS HED 1864. -:- -:

BLACKLEY & ANDERSON,
TOBONTO AND HAMITTON.

Accountants, Assignees, Receivers.

REGISTERED CABLE ADDBEns, - - "JUNIOR."
Telephone 1716.

Toronto Ofice, - STANLEY rCAMRms, 87 Tonge St.
Hamilton Office, - - Si James Street, South.

. AUDITOR,
Receiver and Accountant, Insurance and

Financial Agent.

27 Wellington Street E., (Room 4.) - ToBONTO.
.:- -.- LOANS NEGOTIATED.

GRIFFITH, SAWLE & 00.,
ASSIGNEBS IN TRUST,

Accountants, Auditors and Financial Agents.
Business books written up, and Principal'. ac-

counte formed. Balance sheets certimed. Partuer-
Ships arranged.
London & Can. Loan Bldgs., Bay St., - TORONTO.

HENRY BARBER & CO.,
Successors to CLARK, BARBER à CO.

ACCOUNTANTS,
TRUSTEES AND RECEIVERS.

20 Front St.eet Ea.t, - - - Toronto.
CORRESPONDENTS IN

Montreal, Winnipeg, Vancouver, Canada, London,
Manchester, Bradford, Leeds, Huddersfield, Eng,,
and Glasgow, Scotland.

ESTABLISHED 1865

W. F. FIbTD L A'T,
Chartered Accountant,

Trustee, Receiver, Auditor & Adjuster.

WENTWOBTH CEAMRlas, 25 JAMES STREET, SOUTE
H AU"TTON, - - CANADA.

W. S. GIBBON. S. LEvERATT.

GIBBON, LEVERATT & 0O.
Assignees and Accountants,

TORONTO.
Address: TELEPHONE,

86 Front St. ast, No. 1883.
BANKxEBs:-Bank of Toronto; National & Pro-

incial Bank, London, England

F. S. &HARPE, F. C. A.
Chartered Accountant * Auditor.

120 PRINE WILLIAM STREET, - ST. JoHN, N.B.

Complicated accounts adjusted, Partnership settle-
mente effected, Financial Btatemente examined and
repotedupn, Balance Shesud Pront sud Loue

Statemente prepared or certified, Books arranged
and adapted to any business so as to record trans.
actions and exhibit resulte clearly, oomprehensively,
and wth the least labor.

S. A. D. BER TRAND,
Offeial Assignee

For the Province of ManItoba.
Under the recommendation of the Board of Trade
o the City of Winnipeg. Insolvent and Trust
Estates carefully managed, with promptnessud

o i attention to conndential business
enquiries. Paortage Av. Eat Winnipeg, Man.

Leading Accountants and Assignees.

W. A. CAMPBELL. GEO. H. MAY.1

CAMPBELL & MAY,
Assignees, - Accountant. - and - Receivers,

50 Front Street East, and 47 Wellington
Street East, Toronto.

Te'ephone 1700. Telephone 1700.

J. GILBERT BEATY, F.0. A.

CHARTERED ACCOUNTAET.

13 Wellington Street, E., - - - TORONTO.

Agents' Directory.

HENRY F. J. JACKSON, Resa Estate, and Gen-
•era Finacial snd Assurance Agency, King

troot, Brockvillo. AeeKn

EORGE F. JEWELL, F.C.A., Public Accountant
snd Auditor. Office No. 8 Odd Fellows' Hall,

Dundas Street, London, But.

w INNIPEG City Property and Manitoba Farme
bought and sold, rented or exchanged. Money

loaned or invested. Minerai locations. Valuator,
Insurance Agent, &c. Wu. R. GRUNDY, formerly
of Toronto. Over 6 years in business in Winnipeg.
Office, 490 Main St. P. O. Box 284.

T OUT & JAY,Aents for BoyalJanadian; Lan-
'cashire• CaadaPire and Marine & Sovereign

Pire; &aclsOie Confederation Life Insurance Cos.;
Canada Per. Build. & Sav. Soc.; London sud Can-
adi.n Leap sud Agency Co., Meaford.

PETLEY & O., Reai Estate Brokers, AutioneersPasd Valuators, Insurance sud FinsailAente.
City and farm properties bought, sold an ex-
changed. Offices, 55 and 57 Adelaide St. est,
Toronto.

Bankers and Brokers.

JOHN LOWs
(Member of the Stock Exoange),

Stock and Share Broker,
58 ST. FRANCOIS ZAVIER STREET

MONTRATAL.

Leading Educational Institutions.

oL ForBOAR G DAY SCHOOL o

50 & 52 Peter St., Toronto.

Miss VEALs, (Successor to Mrs. Nixon.)

Music, Art, Modern Languages, Classics, Mathe-
matics, Science, Literature, Elocution.

Pupils studying French and German are required
to converse in those languages with residentFrench
and German governesses.
PEIMIRY, rTEBMEDIATE AND ADVANCED CLASSES.

Young ladies prepared for University Matricul-
Ltion.

-The provincial Government of Quebec
granted $2,000 to the Eastern Townships
Agricultural Association for the purposes of
the exhibition of 1889 at that place. But this
sum was afterwards refused by Col. Rhodes,
the Minister of Agriculture, on the ground
that the exhibition was not purely an agricul.
tural one, but was devoted to the cultivation
of other arts as well. A bill of rights was
filed against the Government, and on the
association consentimg to withdraw this, the
department agreed to pay over the grant. So
at last the Hon. J. G. Robertson, M.P.P. for
Sherbrooke, has succeeded in effecting a settle.
ment of the matter.

-As to the use of electricity in coal mining,
it is true that the electric transmission of
energy for mining operations bas been making
rapid progress during the past few years both
at home and abroad, and now, says the Lon-
don Engineer, we may safely assumeelectricity
to be one of the recognized.means of distrib.
uting energy below ground. It is not im-
probable that in some of the colliery centres,
where a number of pits are worked within a
ôomparatively small area, large power stations
will be erected on similar lines to the central
lighting stations. In America there are al.
ready some four or five different types of
electric coal-getters working successfully.

Leading Barristers.

KiGSMILL, SYMOS, SAUNDERS
AnD TORRENCE,

Barristers, Solioitors, Notariles, &o.
UNION BANK BULDINGS, 17 WELLINGTON ST. W.,

TORONTO, CANADA.
Nicol Kingamili, Q.C. D. W. Saunders.
Harry Symons. 1 W. P. Torrance.

Inenrance.

fEGLASGOI & [0ID01
Insurance Company.

HUA» uuionvona OàxnA

lggeor' and London Buildrnga, Ionial.

JoNT MANAGEBs:
J. T. VINCENT AND RICHARD FREYGANG.

ToRoNTo BBANC OrYxo, - 84 Toronto Street.
THOMAS MOCRAREN, Res. Secretary.'

The Manufacturers' LIfe Ims. 0o.
HEAD O1FICES, . TORONTO.

Afuthorizod Capital, $ 2,000,000

ABSOLUTE SECUiTY.
PROMPT PAYMENT 0r CAI.

PREsIDENT, - FSB JoRN A. MAODONALD, P.C. G.C.B.
VIOc-PRasiDENTs:

GEo. GooDEREAX, Esq., President, Bank of Toronto.
WM. BELL, EsQ., - Organ Manufacturer, Guelph.
B. F. MOKINNON, - - - Wholesale Milliner.

D. PARKS FACKLER, NEW YoRx
Consulting Actuary.

J. F. ELLI, - - Managing Director.

-Some valuable remarks on plain printing
are made by the well-known American printer,
Theo. L. DeVinne. Admirable advice on dis.
play work is given in hie OfficeManual :-" Plan
your displayed work so that each displayed
line will have about it a relief of smaIl text
type or a white space. Do not huddle large
type together. As there can be no good dis-
play without relief, you should so try to
arrange display lines that the relief of small
text types will not be all at the tail of the
work, nor all the contrast of white space at the
ends of lines. Distribute display lines equally
over the entire work as far as a simple and
orderly arrangement of the copy will allow."

-"I noticed on State street below Twelfth
on an old frame row this sign: 'Columbus
Laundry. Come in and get your shirt washed
and ironed while you wait.' "-Chicago Tribune.

-Tannery foreman-" I think you'll do.
Have you ever had any experience in tanning
bides? "

Applicant-" Oh, yes. I taught school in
New Jersey for a year."

STOCKS IN MONTREAL

MoNTREA, April 16, 1890.

SToCKS.

Montreal.......2
Montreal xd .. O
Ontario ......... 10
People's.........100
Molisons .... 162
Toronto....... 210
J. Cartier ...... 100
Mrchante'......143
Merchants' d..141
Commerce ... 126
Commerce xd.124
Union ............ 96
Mon.Telegraph'
Rich. & Ont .... 6
Gity Pas2..
GaM...........91
C. Pacifie R. R.1749
N. W. Land ...1 85

2241 168 226 25 2091
2211 .. 2281 221 .......
120 25 ...... 120 15

95 33 100 97 102
167 28 162j 158 ......919........... ...... .......

85 . . 100 86%.......
141 93 143 1424 142
139 ...... 141 140 ......
12.4 1 1 M 126 121
123 100 1 123......
90 ...... . 96 90 ......
94 558 95 91½i
62 2 57 65 581

1951 1044 202 00 209
208j768 ~4 209 4 l1
728 1900 7â 7
80 .........1 82J 80 ......

TIMES. 1299
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THE WOR>ILID'S WHEAT AC IREAG E.

To show that the aggregate acreage under
wheat has diminished rather than increased
in the few years past, the Liverpool Corn Trade
News furnishes the following figures:-

Returns 5 or
10 years ago.

America, 1884 . . ...... 39,475,000
RuBsia, 1872 ........... 28,743,000
India, 1884-85 ........ 26,508,000
France, 1884 ........... 17,418,000
Italy, 1876-81..........11,699,000
Hungary, 1886 ........ 6,827,000
Germany, 1886 ........ 5,654,000
United Kingdom, 1884.. 2,677,000
Australasia, 1884 ...... 3,663,000
Canada, 1884 .......... 1,893,000
Belgium, 1886..........858,000
Holland, 1885...........209,000

Totals. .145,624,000 1
Decrease ........................

*No complte official returns, pemali increaso.

L .atest
returns.

38,123,000
28,947,000
26,381,000
17,209,000
10,931,000

6,841,000
5.677,000
2,538,000

*3,663,000
1,814,000

810,000
209,000

43,163,000
2,461,000

robably a

OUR Q ggIN FANCY CHINA,OUR SAMPLES GLASSWARE, &c.
AER-Hi TO TD .&

Our Travellers are now starting with Complete
Lines. We cover from Atlantic to Pacifie coasts,

and will be represented as below.
Ma. JOSEPH PEASE, Quebec & Lower Provinces.

W. H. THOMPSON, Northeru & Midland Rys.WNY. PICKERING, Western Ontario.
A. T. P. ANDREWS, W. G. & B. Ry. and

Waterloo County.
F. A. REES, Eastern Ontario.
W. T. SALTER, Niagara Peninsula.
C. W. LAKER, City.
C. M. RUBIDGE, Manitoba & Brit. Columbia.

We can save you money and give you New Staples
and Decorations. Please reserve orders till

you inspect our Lines.

RICHARD TEW &CO.,
IMPORTERS 0F

CROCKERY, GLASSWARE, CHINA,
LAMP GOODS, &c.

10 Front St. East, Toronto.
(Adjoining Board of Trade Building.)

MONTREAL MARKETS.

MONTREAL, April 16th, 1890.
AsHEs.-The market is comparatively fea-

tureless, the demand being light and receipts
very small. We still quote first quality pots
at $3.75, seconds 13.25; nothing at all doing
in pearis, and hard ta put any value on them.
Stock in store 350 pots, 125 pearîs.

BOOTS, SNOEs, AND LEATHER.-The moderate
improvement in the demand for leather noted a
fortnight ago is continued, and some fair sales of
sole and cheap upper are reported. The pro.
posed American duty on hides is likely to stimu.
late production here, and it iareported that the
Shaw Bros. & Cassils' house is considering the
advisability of building new tanneries. The
English market is still favorable to the ship-
ment of splite and buif, and some large lots are
awaiting the opening of ocean navigation ta go
forward ; some large shipments of sole are
also probable frorn the West as well
as from here. Prices are unchanged.
We quote :-Spanish sole, BA., No. 1
19 to 22C.; do., No. 2, B. A., 16 to 18.; No. 1,
ordinary Spanish, 19 to 20c.; No. 2 ditto. 16
to 17c.; No. 1, China, 18 to 19e.; No. 1
slaughter, 22 to 23c.; No. 2 do. 20 to 21c.;
American oak sole, 39 to 43c.; British oak
sole, 40 to 45c.; waxed upper, light and
medium, 30 to 34c.; ditto, heavy, 24 to 30e.;
grained, 28 to 32e.; Scotch grained, 30 to 33c.;
oplits, large, 16 to 22c.; do., small, 12 to 18c.;
calf-splits, 32 to 33c ; calfskins (35 to 40 Ibe),
35 to 55c.; imitation French calskins, 65 to
75c.: russet sheepskin linings, 30 to 40c.; bar.
ness, 20 to 25c.; buffed cow, 11 to 13c.; pebbled
cow, 10J to 14c.; rough, 16 to 21c.; russet and
bridle, 45 to 55c.

CEMENTS, FIREBRICKS, &c.-There is an in-
creasing demand for cement which bas run
down stocks pretty well, and prices are stiff at
$2.75 to 3.00; new supplies will sell at $2.50

to 2.70 ex wharf. Firebricks steady at $25 to
30 from stock, and no great supply available.

DRY Goos.-Sorting business is on the
whole fairly satisfactory under the influence
of fine spring-like weather in Ontario; in this
province rains have been to ome degree preva-
lent. Though 4th of April payments were
very fairly met, general collections are still
poor. Buyers for the wholesale houses have
all left for Europe to make fall selections, and
without exception have instructions to buy
lightly; orders for domestic woollens are also
being sparingly placed.

DRUOS AND CHn..nCALs.-A steady jobbing
distribution in druge is going on; in heavy
chemicals the movement has been rather
checked by the firmess and change of duties
in some lines. Sugar of lead is firmer, also
sulphate of copper, for which a demand is
again setting in from European wine districts;
opium being put in American free list may
affect prices bere; a good demand setting
in for insect powder, but local stocks are
pretty full and prices unchanged. W.
quote:-sal soda, 01.15 ta 1.25; bicarb
soda, 82.25 to 2.40; soda ash, per 100 lbs.,
82.00; bichromate of potash, per 100 lbo.,
311.00 to 13.00; borax, refined, 9 to 10c.,,
crean tartar crystals, 29 to 30c.; do.
ground, 30 to 34c. ; tartaric acid, orystal, 48 to
50c.; do. powder, 50 to 53c.; citric acid, 60 to
65c.; caustic soda, white, 12.35 to2.50; sugar
of lead, 10 to 12c. ; bleaching powder, $2.75 to
3.00; alum, $1.60 to 1.70; copperas, per 100
Ib.., 90c. to $1.00 ; fiowers sulphur, per 100 lbo.,
12.25 to 2.40; roll sulphur, 12.10 to 2.25; sul
phate of copper, $6.00 to 6.50; epsom saits,
11.75 to 1.90; saltpetre, 18.25 to 8.75; Ameri-
can quinine, 48 to 52c.; German quinine, 48
to 52c. ; Howard's quinine, 50 to 550.; opium,
84.75 to 5.00; morphia, 81.95 to 2.10 ; gum
arabie, sorte, 70 to 90c. ; white, $1.00 to 1.25 ;
carboli acid, 55 to 65c.; iodide potassium,
84.00 to 4.25 per lb.; iodine, re.sublimed,
15.00 to 5.25; commercial do., 14.25 to 4.75 ;
iodoform, 16.50 to 7.00. Prices for essential
oils are :-Oil lemon, 11.65 to 2.10; oil berga-
mot, $3.00 to 3.50; orange, $2.90 to 3.10; oil
peppermint, $3.75 to 5.00 ; glycerine, 25 to 28c.;
senna, 12 to 25c. for ordinary. English cam-
phor, 90c. to 81 ; American do., 80c.; insect
powder, 40 to 45e.

FIsH.-The market is dull and very easy as
regards values generally, dry cod being about
the anly lino which shows any steadiness at
14.50 to 4.75; for Labrador herring no reason-
able offer would be rejected, and quotations in
other lines nominal.

FuRs.-Quietude marks the situation, the
general reduction in prices lately noted having
apparently checked offerings and compara-
tively few raw furs are coming in. It is just
possible there may be further reductions of
quotations in some lines. We quote for aver-
age primo skins:-Beaver, 84 ta 4.50; boar, $12
to 14; eub ditta,- 4 t v5; fisher, 14 ta 5; red
fox, $1.20 to 1.30; cross ditto, 12 to 4; lynx,
12 to 4; marten, 80 to 90c.; mink, 60 to 80c.;

Ontafloand QoheC RRIY (ol
The alf-yearly interest due on the first of June

next, on the 5 per cent. Debenture Stock of this
Company, will be paid at the office of Messrs. Morton,
Rose & Co., Bartholomew House, London, Eng., on
and after the 2nd June, (the first being Sunday) to
holders on the Register on the 30th instant.

Interest for the same period on the Coinon
Stock of the Company at the rate of 6 per cent. per
annum will be paid on and after the same date at
the Bank of Montreal, Montreal, or at the omice Of'
Messrs. Morton, Rose & Co., London, Eng., at the
option of the holder to Shareholders on the Register
on the 30th instant.

Warrants for these payments will be remitted to
the Registered holders.

The Debenture Stock Transfer Books will close in
London and Montreal on the 30th instant, and the
Common Stock transfer book will close in Montreal
on the same day.

The Books atboth places will be re-opened on Srd
June.

By order of the Board,

CHARLES DRINKWATER,

seca
Montreal, April 170h, 190.

retary

0 spring muskrat, 15 to 16c.; otter, 88 to 10.
coon, 50 to 75c.; shunk, 40 to 60c.

GaocERiEs.-We can note but little new in
this line. The auction sale of molasses on
Thursday last was under instructions from a
bank which held the stuff under advance, and
somne 600 to 700 puncheons were sold at from
31 ta 33c per gai. in round lots. Sugars are
without further change, granulated being 6jo.
per lb. at refinery; lowest yellows 5tc., with
a scarcit of bright goods. A very fair distri-
bution o teas is reported, principally in me-
dium grade Japans, ranging from 14 to 18c.
per lb. Coffees moving but slowly at former
figures. Rice still nominally $3.70, with some
looking for an advance, owing to reported
shortage of crop in China, Japan, and Bur-
mah. The dried fruit trade is called 4 poor
one this past season; Valencia raisins are
steady at 7ïc. for sound fruit, inferior stock to
be had cheaper, layers sell readily 8îe.; cur-
rants, 54 to 6c. in barrels, cases 6% to 7o.; sul-
tanas, l1c. stiff and very few bere. Canned
goods are not moving any more freely; sales of
good brands of tomatoes reported from I1.11
upwards ; salmon hard to quote; packers said
to be making contracts for only himited lots of
lobsters at 86.80 net cash.

HIDEs.-The receipts of green hides are
simall, and the demand from tanners is but a
moderate one. Dealers are paying 4ýc. for
No. 1 green, and selling at usual one cent ad-
vance; Toronto No. 1, 5j to 5ic.; heavy
steers, 90.; dry hides, 9 to 10c. ; calfskins
stronger at 6 to 7o., but advance only likely to
b. temporary ; sheepskins, 1 to 1.25.

In the Natter of F. A. Thayer, trading as
TKAYER & CO., Wholesale Jewellers,
Toronto. -

Notice is hereby given tbat the 4bove named bave
made an asignReont ta me undr the provisions af
Chapter 124 of Revxsed Statutes af Ontario, af ailtheir estate and effeets in trust, for the b nefit of all
their <reditors.

A meeting of the creditors of said estate is herebyconvened, and will be held et the office of Messrs.
Townsend and Stephens, 14 Molinda Street, on Mon-
day, 28th April, A)., 1890, at 3 o'lock p.m., ta recelvea stateinent of affairs, appoint inspectors, and forth. ordering of the affairs of the estate generally.

All creditors of the said estate are hereby required
to file their claims with me (as directed by the saidStatute), on or before the day of such meeting.

And notice is hereby given that after 2nd June,
1890, the said trustee will proceed to distribute the
assets of the said debtor, amongst the parties
entitled thereto, having regard only to the claims of
which notice shall have been given, and that he willnot be liable for the assets or any part thereof so
distrbuted toany person or personsaio whose debt
or da ieho hall not thon have had notice.
Dated at Toronto, 17th April, 1890.

SHERMAN E. TOWNSEND,
Assignee,14 Melinda Sb., Toronto.

Fullerton, Cook, Wallace& Macdonald,
Solicitors.

DONOT place your EII DEDON'T "'°ordersfor FRUIT TREES>
ORNAMPENTALS,

GRAPE VINES, SMALL FRUITS, Etc.. until
you send post card for my Few Illustrated FreeCatalogue for 1890, containing important infor-
mation and Living Prices. Vines and Plants

by Mail a Specialty. Addres,
A. G. HULL, CETRAL NURSERY,

ST. 4TO4EBINES, - - ONTARIO.

THE AUTOMATIC AIR GAS MACHINE,
For Lighting residences, Churches,

Botels and Publie Buildings.

Safe, Economical and Reliable. Perfected byTwenty Years' manufacture and experience.
Orders for Gasoline Solicited.

Manufactured by

146 Welington St. West Toronto.
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LuMBER.--Business in this line has not as
Yet shown the improvement anticipated,
and only a moderate jobbing trade is re-
Ported. There bas been no revision of
prices as yet. We quote :-Pine, firet
quality, p M, $35.00 to 38.00; ditto, 2ndqulity, #22.00 to 25.00; ditto, shipping culls,
814.00 to 16.00; ditto, 4th quality deals, $10.00
to 12.00; ditto, mill culls, 88.00 to 10.00;
spruce, 89.00 to 12.00; hemlock, 89.00 to 10;
ash, $13.00 to 18.00; bass, 814.00 to 20.00;
Oak, dimension, 860 00 to 90.00; oak, plank,
$20.00 to 60.00 ; walnut, 160.00 to 100; cherry,
860.00 to 80.00 ; butternut, $25.00 to 40.00 ;
birch, 818.00 to 25.00 ; maple, hard, $18.00 to
25.00; laths, $1.45 to 1.60; shingles, $1.50 to
3.00; ditto, cedar, $2.00 to 3.00.

EXECUTORS' SALE3
RARE OPPORTUNITY

To Secure Cheap Carpets.

ENTIHE STOCK 0F

WX. BEATTY & SON,
CONSISTING 0F

QARPETS,
Oilcloths, Linolennis and

HOUSE FURNISHINGS.
Liberal Discounts off aU Purchases

FORETlE., T

3KING STREET E., TORONTOI

METALs.-Business is remarkably quiet and
no transactions of any considerable amounts
are reported; the tendency of nearly all lines
is toward lower values, and buyers are holding
off as long as possible and buying only to
cover immediate needs. Pig iron is slightly
lower in Scotland, but no contracts for im-
portation are mentioned. Local prices are
nominally unchanged, but bids are asked.
We quote :-Coltnese, none here; Calder, No.

TENDERS.
Sealed Tenders addressed to the undersigned, and

endorsed "Tender for Indian Supplies," will be
received at this office up to Noon of Mond y,21st
April. 1890, for the delivery of Indian Supplies,
during the fiscal yesr ending 30th June, 1891. consist-
Ing of Flour, Beef, Bacon, Groceries, Ammunition,
Twine, Aericultural Implements, Tools, &c., duty
paid, at various pointu in Manitoba and the North
We@t Territories.

Forms of Tender, containing full particulars
relative to the supplies required, dates of delivery,
&c., mav be had by appeling to the undersigned, or
to the Indian Commis oner at Rlegina, or to the
Indian Office, Winnipeg.

Parties may tender for each description of goods
(or for any portion of each description of qoods,)
separately, or for all the goods called for in the
Schedules, and the Department reserves to itself
the îight to reject the whole or any part of a tender.

Each tender must be accompanied by an Accepted
Choque in favor of the Superintendent General of
Indian Affaire. on a Canadian Bank, for at least Five
per Ceht. of the amount of the Tender, which will
be forfeited if the party tendering declines to enter

into a contract based on such tender when clled
upon to do so, or if ho fails to complete the work
con racted for. If the tender be not accepted, the
choque will be returned.

Each tender muet, in addition to the signature of
the tenderer, be signed by two sureties acceptable
ho the Department, for the proper performance of
the contract basod on hie tender.

This advertisement is not to ho inserted by any
newspaper without the authority of the Queen's
Printer, and neo laim for paymont by any nowspaper
not baving had such autnority bwa spadmitted.

L. VANKOUGHNET,
Deputy of the Suporintendent General

of Indian Affairs.
Department of Indian Affaire,

Ottawa. March, 1890.

Hardwood, Lined
Gialvanized Iron.

Pa'-ent Loieks,lEF IIIUIII lO Economical, .
Reliable, Cheap.

MILK TRIMMINGS
DELIVERY, AàND CANS

CREA M ERY, FADE UP,

°VORL{STOVES.
Ga'vansed Iron Eave Trough, 8 ft. lengths.

Ice Cream Freezers. Heavy Dairy Pails
We make and supply everything used by Stove and

Tinware Dealers.
WRITE OUB NEAREST HOUSE.

THE MoCLARY MANUFACTURING CO'Y,
LONDON, TOBONTO, MONTREA., WINNIPE.

1, 826.00; Calder, No. 3, 825.00; Langloan,
826.00 ; Summerlee, 826; Eglington and Dal-
mellington, $22 to 23; Gartsherrie, S25.00-.
Carnbroe, 823; Shotts, none; Middlesboro,
No. 1, none here; No. 3, $22.00 ; cast scrap
railway chairs, &c., 823.00 : machinery scrap,$18 to 19 ; common ditto, $14; bar iron, ,$2.40
to $2.50 for Canadian, British $2.75 ;
best refined, 83.00. The products of the Lon.
donderry Iron Company we quote as fol.
lows: Siemens' pig No. 1, $25.00 ; Acadia
bar, 82.40; Siemens' bar, 82.60; these
figures for round lots. Canada Plates-Blaina,
83.00. Tern roofing plate, 20x28, 87.75
to 8.00. Black sheet iron, No. 28, 83.15. Tin
plates-Bradley charcoal, 86.50 to 7; charcoal
I.C., 84.50 to 5.00 ; do. I.X., $5.50 to 6.00 ; coke
I.C., $4.25 ; coke wasters, 83.75 ; galvanized
sheets, No. 28, ordinary brands, 6c.; More-
wood, 7c.; tinned sheets, coke, No. 24, 6c.;
No.26,6ic.; the usual extra for large sizes. Hoops
and bands, per 100 lbs. 83.00 ; Staffordshire
boiler plate, 83.25 to 3.50; common shoot iron,
$3.25 to 3.50; steel boiler plate, $3.75; headu,
$4.50; Russian sheet iron, 10ic.; lead per 100
lbs., pig, 83.85 to 4.00; sheet, 84.50; shot, $6 to
6.50 ; best cast steel, i to 12c.; spring,
82.50; tire, 82.50 to 2.75; sleigh ehoe, $2.50
to 3.00 ; round machinery steel, 83.25;

Canadian Pacific Rail'1 Go.
NOTICE TO SHAREHOLDERS.

The Ninth Annual Meeti g of the Shareholders of
this Company, for the Election of Directors and the
transaction of business generally, will be held on

Wednesday, 14th Day of May next,
at the principal office of the Company in Montreal,
at 12 o'cleck noon.

The meeting will be made special for the follow-
ing purposes:
1. To provide for the issue to a limited amount, ofbonds in aid of the acquisition of Steam Vessels,

under the Dominion Act 52 Victoria, Chapter 73
and for securing such issue according to the
provisions of that Act.

2. To authorize and ratify an agreement with theShuswap and Okanagan Railway Company con-cerning the leasing and operation of that
Company>u Ballway.

8. To authorize such arrangements by lease orotherwise with the Colunbia & KootenayRailway and Navigation Company as will pro-
vide for the construction and operation by
this Company of the Railway and other works
of that Company.

4. To provide for the construction and equipment
of the Souris Branch of the Company's Rail-
way (wbich branch is to include ext:-nsions in
Southern Manitola and to the west thereof), and
for the issue of bonds in aid thereof, and for
securing such issue.

5. To provide for the issue of Consolidated De-
benture Stock for the purpose of satisfying or
acquiring bonds issued in aid of the purchase of
Ocean Steamships, under the Dominion Act, 52Victoria, Chapter 73.

The Transfer Books of the Company will close in
Montreal and New York on Tuesday, May 6th, and
in London on Tuesday, April 22nd, and will be re-
opened on Thursday, May lth noxt.

By order of the Board,
CHARLES DRINKWATER,

Montreal, 12th April, 1890. Secretary.

THE CHATHAM MANUFACTURINC COMPANY, liimited,
Manfcturera

of

IA RDWOOD

LUMBER,

alIp PLANK

and

THE HDREE5'FRIENDe

THE CHATHAM
WAGON,

Of which \ agon the
above is a faithful cut,
and which the Govern-
ment of the Dominion
of Ca a has adoptedas t h TANDARD
WAGO . We simply
ask intending purchas-
ors, in their own inter-
ests, to send to us for
particulars of t h e
Chatham Wagon,

or if there is one con-
venient, closely ex.
amine it before pur
chasing any other.

We also make Rail-
way Piatform Baggage
Trucks, Farm & other
Dump Carts, Lorries,
the Colebrated Main
Bob Sleigh the Patent
Champion Hay Rack,
etc. Correspondence
solicited.

1801
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ingot tin, 22J to 24c. ; bar tin, 26c. ; ingot cop-
per, 14 to 15c.; sheet zinc, $6.50; spelter, 86.25 ;
antimony, 00 to 20c. ; brigbt iron wires
Nos. 0 to 8. $2.75 per 100 bls. ; annealed do.,
$2.75. Coil chein, t inch, 5¾c.; g in., 4¾c.;
7-16 in., 41c.; j in., 4ec.; à in. and upwards,
3ïc.

OILs, PAINTS, AND GLAss.-The.improvement
in trade in these lines continues and goode are
moving pretty freely countrywards. Linseed
oil is perhaps a little easier at 66 to 67c. per
gal. for raw, boiled 69 to 70c. In turpentine
complaint is made of some heavy cutting by
western dealers, some quotations by them
being reported at under 60c., but it is not pos-
sible to see how they can do it; here the quo-
tation is 64 to 65c. Steam refined seal is
steady still at 53 to 55c.; Newfoundland cod,
38 to 40c.; castor oil, 10J to l1c. In leade,
colore, and glass there is nothing new since a
week ago. We quote :-Leads (chemically
pure and first-class brande only), 16.25 to
6 50; No. 1, $5.50, No. 2, $4.75, No. 3,
$4.50; dry white lead, 5j to 6c.; red do.,
4*c.; London washed whiting, 55c.; Paris
white, 81; Cookson'e Venetian red, $1.60 to
1.75; other brande of Venetian red, 81.40 to
1.60; yellow ochre, $1.50; spruce ochre, $2
to 2.50. Window glass, $1.60 per 50 feet for
firet break, 81.70 for second break.

\Cf\ND W N E

EVINEYARDS C? m

BRANTFORD AND PELEE ISLAND.

J. S. HAM1ILTON, - - - President.

J. a. HAMILTON & CO.,
BRANTFORD, - ONT.,

-t- -:- Sole Agents fer Canada.

LONDON BRUSH FACTORY,
61 AND 65 DUNDAS STREET.

THOMAS BRYAN, ANUFCTURER.
Illustrated Price List sent on Application.

LONDON, - - - - - - - - CANADA.

WILLIAI KENNEDY & SONS
OWEN SOUND, ONt.

M'FOS OF THE

New Amorican"l
TURBINE

Heavy Mill Work.
=Water Power Pnmp-

tng Machinery for
Domestic and FIre

Plans. Estimatea. and Superintedencýe for
Construction of Municipal Water Work and

Improvement of Water PoWers.

SCOTCH DRAIN PIPES,
Vent Linings & Fire Bricks.

PORTLAND CEMENTS
Lowest Quotations to Contractors

and the Trade.

Howe's Patent Fireproofing Celent,
For Walls and Concrete Work.

KEENE'S ANDPARIAN CEMENTS.
Carlisle Sandatone, Colora, Red and Yellow.
"West Newton," "West," "Carliale," "Wes-

ton" and "Runcorn" Quarrie.

MORAE & 00.,
98 Esplanade St. E., Toronto.

TORONTO MARKETS.

TORONTO, April 17, 1890.

FLoUR AND MEAL.-The flour market still
continues to improve in activity ; stocks aze
s:nall and prices advancing. For straight
roller we quote $4 to 4.10 per barrel. Extra
$3.75, an advance of about 25c. Oatmeal
rather firmer but inactive. Bran brings $13
in cars, $14 in smail lots.

Halifax,

France, as well as for Germany and Russia;
and this, combined with the anticipated small
quantity of Alaska skins to be offered in the
autumn, resulted in a further advance of prices
in to.day's sales. Copper Island skins 52,765,
last year 47,416, advanced an average of 15%.
Cape Horn skins 2,219, last Vear 1,933, were
secured for Russia at about 15% advance.
Cape of Good Hope ekins, 1,032 last year 313,
were also purchased for Russian account at
about 200%, advance.

FuRs -As to sealskins in Old Country mar- GRAIN.-Since our last report ail grades of
kets, Messrs. Dunnet, MacPherson & Co., wbeat have advanced with a bound from 7 to
through their agents in London, Eng., of date 9e. per bushel. Old Country markets are
March 31st, report as follows: "Sealskins higher, and so is Chicago. Prices here are
continue in good request and do not seem to now quoted as follows:-Winter wheat, No. 1,
have suffered from the unfavorable winter. 97 to 98c. per bush. ; No. 2, 95 to 96c.; No. 3,
There is a good demand for England and 92 to 93c.; spring wheat, No. 1, 94 to 95c.;

HENDERSON & POTTS 5

NS.
o o o o SOLE,_ MANUFACTURERSI IN :CANADA OF o o O O

BRANDRAM'S GENUINE B.B. is the best White Lead made. It is unequalled for White-

ness, Fineness and Body, and will cover more surface than any other Lead Paint.

BRANDRAM'S GENUINE B.B. is the favorite White Lead Paint in Eugland, Canada,
America, Australia, Russia, etc. It is made by a special process and is superior to all

other White Leads for durability.

Stock Sappued by Prins quoted on appication to

BRANDRAM, Bros.& Co HENDERSON & POTTS,
London, - - Eng. Halifax, - - N.S.

MANUFACTURERS & IMPORTER8 OF

Bats, Flrs, Straw Goods,
GLOVES, MITTS & SLEIGH ROBES,

Highest Cash Price for
Raw Furs. Ail the Latest

Spring Styles for Young Men
· Litow in Stock.

IF YOU WANT NOBBY GOODS,
AND TBE VERY NEWEST IN THE TRADE, BE SURE

AND CALL, OR SEE SAMPLES.

34 FRONT ST. WEST, TORONTO.

NOVA SCOTIA PAINT WORKS,

1802
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Leading Wholesale Trade of Hamilton.

Knox, Moun &Co.
Staple Dry Goods and Smallwares,

I-IMILTO Nr, ·- - ONT.

STOCK WELL A SSOR TED,
STYLES & COLORINGS CHOICE,

POPULAR PR/CES & TERMS.
Examine some Special Lines we are offering in

Twaeds and Pantings Linons, Towels,
Prints and Sateans, Cashmeres.

LARGE RANGE OF
Siss7 and Cambric Flouncings, and Em-

broidertes, Rosiery, G/oves,
and Parasols.

Letter Orders carefully and promptly executed.
Western Ontario Merchants can see Samples in

Travellers' hands.

KNOX, MORGAN & Co.
ADAM HOPE & CO.,

ESTABLISHED 1837.

HAMILTON, CANADA,.
IMPOBTERS Or

SCOTCH1, ENOLISH & AMERICAN
PIC IRON

Bar Iron, Sheets, Bands, Hoops, &c.,
Steel Boier Plates and Sheets, Milk

Can Trimmings, and Tinned
Sheets, Nos. 22, 21 and 26.

SOLE AGENTS IN CANADA FOR

THE SHOTTS IRON COMPANY
GLASGOW.

ittKS AM
STAMPED

1847 ROCERS BROS.
ARE

SENUINE AND GUARANTEED

Meriden Britannia.Co.
TME

1111 ONTIO COTTON co,
HAMILTON, ONT.

Cottonades, Shirtings, Denima,
Tickings, Awnrgs, and

Ducks.

Special Ducks for Agricul-
tural Implement MakerS:

DUl NCAN BELL, Agent, •

J. c. UCLUNG, Agent,

IONTREAL.1

No. 2, 92 to 93c. ; No. 3, 90 to 91c. ; Manitoba
hard is now worth $1.10 to 1.12 for No. 1, and
$1.08 to 1.10 for No. 2. At these advanced
rates wheat is firm. Barley has advanced
from 2 to 3c., and is now for No. 1, 54 to 55c.;
No. 2, 48 to 50c.; No. 3 extra, 44 to 45c.; No.
3, 10 to 41c. In barley there are no round lots
offering, in fact this grain appears pretty well
cleared out; buyers in the United States find
themselves at the end of the season with a
short supply. The stock being thus light, with
an active demand, points to a further advance
in price. Peas are firmer and higher now at
56 to 57c. per bushel. Oats are in demand at

Leading Wholesale Trade of Hamilton.

THI B.URIERNINE wIll cO.,
(LIMITED.)

Wire Manufacturera & Metal Parforators

VICTORIA WIRE MILLS,
HNAnI0N, ONTARIO.

BALFOUR & CO.,
Importers of TEAS

-AND-

Wholesale - Grocers,
HAMILTON, - ONT.

O to T a o>. 'o

SP~ ontwa .

WILLIAM KENEDY & SONS,OWEN SOUND, ONT.
MANUF'Es OF

HIGH CLASS

SCREW PROPELLERS
For all Purposes.

Large Stock kept on hand. Wheels made
to dimensions.

Automatie Cut-of, Compound, & Compound

condensin ENGINES.
Aiso ARMINCTON & SIMS High and

Slow Speed Enginles for Electric Lighting
and Factory use.

Steel Boilers, Exhaust Steam Injectors,
• cORRESPONDENCE SOLICITED.

OSBORNE KILLEY M'FG CO.,

1 to 2e. advance, say 34 to 35c. Corn and ryo
unchanged. The local demand for wheat for
milling purposes is still maintained and likely
to continue. The English market is sixpence
per quarter higher on wheat and strong at the
incrrased figure.

GROCERIES.-A fair volume of business is
being done, with anticipation of activity when
navigation is fairly opened. The sugar mar-
ket is weak and likely to continue so. Mons.
Licht, the recognized authority on the beet
root crop of the world, has further advanced
his estimated product for the year another
50,000 tons, making a surplus of 836,000 tons
over last year. All desirable teas are moving
fairly well; coffees continue firm at present
prices. Rice maintains present prices, and
when the season opens a further advance is
expected. Dried fruits are firm:; in Sultana
raisins a further advance is looked for, there
is nothing to be had at present under 114 to
144c. per lb. for choice, the supply is short.
IniValencia raisins the market is strong, stocks
are light. There are few Eleme raisins offer-
ing at present, firm at 7j to 7¾c. per lb.

HAY AND STRAW.-The weather having im-
proved permits the bringing of hay and straw
to market, and although the prices are higher
than for some time they are easier than a few
days ago. We quote loose timothy bay, first
quality, 815 per ton; second, $13; clover bay,
first quality, selling at 89 per ton, second 88 ;
straw, best quality, $8 per ton, second 86. A
ful supply of hay is now coming in, and prices
weakening.

HIDES AND SKIN.-The supply in hides is
falling off somewhat, and the demand being
fairly good prices are steady. Cured hides are
selling at 5c. per lb. Calfskins corne in freely,
but there is little enquiry for them so far. In
sheepskins the supply is very limited, all offer-
ing are taken at from $1.25 to 1.50 for best.
Tallow is very quiet, dealers paying 5c., asking
from 5j to 51c. per pound for rendered.

PRovisioNs.-The demand for butter is now
entirely in the direction of fresh rolle, which
are selling from 14 to 17c. per lb., the latter
price being only reached occasionally for fancy.
There have been sales of common butter at as
low as 5c. per. lb. Cheese is steady at 10e.
for old, and for new cheese 10ic. In hog pro-
ducts, business has been fairly active. Mess

"OUR NATIONAL FOODS."
To THE WH^ LEsALE GOoCBsB & DRUGGIsTs 0F

THE DOMINION OF CANPDt.
We take pleasure in announcing that our New

Mills are now completed, and we are prepared to fil
orders for goods. The capacity of our New Mills is
from 250 to 300 barrels per day.

Our specialties, sncb as Desiccated Wheat, Desie-
cated RolIedsate, Rolled Wheat Flakes, Breakfast
Hominy, &c., are improved and put up in hand-
somely lithographed cartoons. Our Gluten Flour
for Diabetes, Baravena Milk Food for Infants, Pre-
.pared Barley, Groats, Pea Flour, &c., are the very
choicest, and guaranteed fresh, clean and attractive,
healthy, palatable and nutritious.

We are also manufacturing Granulated, Standard
and Rolled Oatmeals, Wheatlets, Split Peas, &c.,
Bakers' specialties, such as Graham Flour , Bye
Flour, White Corn Flour, Whole Wheat Flour, &c.,
whlch are very choice.

There iad National Food Oo., (Ltd.)
Offce and Mille:

109 Cottingbam St., - 134 to 148 Marlborough Ave.
Toronto. Dec. lst, 1889. (TELEPHONE No. 362 ..

General Manager. I

WARDEN
KING & SON.

Manufacturer
---of -

Spencer'.
Patente9Daisy

Hot Water
Boler.

in aises to suit
Couvents

Churches,
Public - Sehool

Building.,
and Resideuces

of ail kinds
and descriptions.

Send for Price
Liste and Teati-
moniai, te any of
t neleadlng tarn-
fitters in Canada,
or te tbe manu-

facturers.

637 CRAIG ST.
NONTIEAL.

1203
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pork now quoted at $16 per barrel; short cut
pork, $16; long clear bacon is quoted at 8ýc.
per lb.; breakfast bacon, 11j to 12c.; hams, El
to 12c.; pure Canadian lard, 9j tol10c., accord-
ing to package; eggs are easier, now selling at
10 to 10jc. per dozen.

8EEDs -There is a good jobbing business
being doue, with prices unchanged. The un-
certain future of the barley market has induccd
the Government to import 10,000 bushels of
Carter's prize prolific two-rowed barley for
seed purposes. The seed is put up in bage
containing two Imperial bushels or 112 Ibo.,
the price of which, bag included, is $4.00; a
figure that does not cover the whole expense
of the import. The intention was to give one
bag to each farmer applying for the same, but
owing to late arrival it has been decided to
give applicants as many bage as they desire.
It is claimed this barley has never been tested
in sufficient quanties to make it a commercial
success; the experimenters believe if they can
secure the simultaneous action of the Ontario
farmers, barley can be produced of a quality
efficient for the requirements of English buy-
ers, and in quantity tantamount to the secur.
ing of an additional market. The Messrs.
Steele Bros. Co., limited, of this city, will
have a supply for distribution by the end of
present week.

WOOL.-There is nothing doing in fleece
wool, there being no stock in the market. In
pulled wool there is a moderate business pass.
ing at steady prices. In foreign wool the
market is dull and inactive, but with appear-
ances of a decided improvement and higher
prices during the current month. A sharp
advance is expected in Buenos Ayres wool, the
supply of this description being very short.

BRITISH MARKETS.

The London Tea Letter of Messrs. I. Lewenz
& Hauser Bros., dated 3rd instant, says: With
the Easter holidays just before us, very little
business has been transacted this week ousside
the auction room. Publie sales were again
light and went off at steady rates for Indien,
Ceylon, and Java teas, but irregularly for
China teas, Congous being lower at Tuesday
but firmer again at yesterday's sale. Publie
sales will not be resumed until 10th instant.
The importe during last month amounted to
12 million pounds, of which 2 millions were
China (including 1¼ millions Congou and
Souchong), 6ï millions Indian, 3 millions
Ceylon, and j million Java tea. The deliveries
for March, 1890, are as follows: 16,084,000 Ibm.
including 5,232,000 Congou and Souchong,
7,142,000 Indian and, 2,081,000 Ceylon, which
are less in all kinds than 1889, and with the
exception of Ceylon are less than 1888.

Storage and Commisuion.

STORAGE,
IN BOND OR FREE.

MITCHELL, MILLER &00.
Warehousemen,

45 & 91 Front Street East, TORONTO.

STORAGE.

WILLIAM8ON & LAMBE,
64 & 56 Wellington St. E.,

TORONTO.

COMMISSION MERCHANTS.

TEAS. - COFFEES. • SUGABS.

Confeberatton Life
ORCANIZED 1871. - HEAD OFFICE, TORONTO.

REMEMBER, AFTER THREE YEARS

POLICIES ARE INCONTESTABLE,
Free from an Restrictions as to Residence, Travel, or Occupation. Pald-up PoliCy and

Cash Surrender Value Guaranteed in each policy.

THE NEW ANNUITY ENDOWMENT POLICY
AFFORDS ABSOLUTE PROTECTION AGAINST

EARLY DEATH.
Provides an INCOME ln old age, and la a GOOD INVESTMENT.

Policies are non-forfeitable after the payment of Two Full Annual Premiums. Profits, which are
unexcelled by any Company doing business in Canada, are allocated every five years from the

issue of the Policy, or at longer periods as may be selected by the insured.
Profits so Allocated are Absolute, and not Liable to be Reduced or RecaHed at any future

time under any circuinstances.
Participating Policy Holders are entitled to not less than 90 per cent. of the Profits earned in their Clams,

and for the past Seven years have actually received 95 per Cent. of the Profits so earned.
W. C. MACDONALD, J. K. MACDONALD,

Actuary. Managing Director

Cheaper than Society Insurance.
Por l years paut " e l MTNA LUfE INSf ANC COUPANT, ia addiMon to its popular

ENDOWMENT INVESTMNT Pien, ba bmee giving Common Life Inuu=naM et ACTUAL C08T, upon
is Copyrighted "Bawamara TanT PZAN.

Below will be found the Amual Premium, foIowed by a Otemment of the Beults to the Survivoru,
during the past TuaTear. Compue the Net Cous, hewn nela SUon 4, with the Assesment made upon
personu of the mme uge who belong to the vriou A.....muat bSoitius, wheter of the business or
fraternal varete6, and note the diference:

FOR EAOH .1,000 OF INSURANCE.

Annusl Premium, includ.
ngmuical 'eu, Ad-

missionFeu, & numua
Expene Chae, allau
onesun.

Age 9 e. Age S e.
16 11 w 85 156
20 1109 36 1800
21 il 87 8 1868
92 1166 38 1941
98 11 97 89 9019
24 1229 40 9109
95 1964 41 9191
96 1800 49 286
97 1880 48 988
28 1379 44 949
29 1421 45 914
80 14 67 46 9789
81 1514 d4i 28 Tt
39 155 48 8010
83 16t19 4 8159
84 1675 60 381U1

Aoumulated ftund at nd
ofloa valyab Or. of
emohPolioy, aveible
to renew Ibis, or pay
for another Polioy.

Âge S e. Age S e.
16 361 85 7886
90 8591 86 88
91 V140 87 87
29 §950 3 9280
98 4160 a 9385
id 4810o 40 1013
95 45686 41 106 99
96 4860 49 11045
87 61 85 4 12o05
26 5415 44 11970
99 5700 45 180
80 5085 46 19900
si 8 41 1875
m 8l40 48 18855
38 f1190 49 14835
84 1500 50 14890

A.ANCB,
Divided in ten pras,

ubowing
Annual Total CoL

Age o. Age * o.
16 1 5? 85 9 47
90 7V1 86 965
91 e168 87 990
22 770 88 10 18
23 180 89 10 50
94 190 40 1088
95 8Gir, 41 1139
g6 815 49 l89
97 866 48 1240
98 888 44 1300
99 850 45 1879
30 81T 46 14 50
31 880 4T 1580
32 890 48 169
88 907 49 1795
84 95 50 1885

4
AUow 64.00 ln place of

the Annuel Dues end
Admission Fees uu-
Slly collected, and the
Net Cost, yearly, wa«:

Age S e. Age$ o.
16 357 85 5 47
90 857 86 56591 863 87 590
99 370 88 618
28 380 89 65094 390 40 8895 405 41 732
96 415 49 782
97 425 43 840
28 438 44 900
99 450 45 972
80 470 4681050
81 480 47;11 30
89 490 4q1225
33 507 49 1325
84 525 50 1485

EXPLANATION OF TABLE.
The rates shewn ln No. 1 remain fied et the ago en eatryfor Ten Tears at lea". If the Aeoumulated

Fund (9) iu suffloieut (as for »0 yearu pas it bau bn) al Polioles on these Rates will be
RENEWED ANOTHR TRB YEARS, asUthe cloue of each he iy s reached, without inerease of
the ORIGINAL RAE At the age of 70, or latar, the p erWes ntire Aecumulated Fund maybe
drawn out in CASH, (or two-thirds at a younaer&ge) as SUREENDER VALUE or ENDOWMENT,
or the Insuranoe may then be renewed or lite.

No. S ihows the Fund belonging to the age opposite, available as Csub, without medical exam-
ination, toward taking au Endowment or other Polley of equal ameant, or uecuring a renevl on the
mae plan, et the Original Rate, for Amother Te ea. -

No. 8 show the Baleanu, or Entre Annual Cost, the past ten years, expensésead al.
No. 4 bshm the result Net Ceai, or annuel death assesment of the put tune in the eTNA

n tlowng.00oNos. s anequivulent of the or.00 or 11.00A AmIn •n Neu, and 980
annual , haterge, found a y Ausumeunt Sooeties.

Nmrfuthr infWmetism, apply to te ugent oft te Company, or te

W. H. ORR & SONSs Managers, Toronto.

uea" SAWMILL ENCINES, Cang Milis
LIE BOILERS 1BAND SAW MILLs4

ENQINE.IN ALL
ENINE. TYLES.EAVY CIRCULAR MILLS

Wrth Steel Carriages
BHIINGILE, LATIX snd

VENEER Machines.

LINK BELTING Safost
Elevators, Conveyers, Carriers

WATEROUS

Engine Worksco,
BRANTFORD,

CANADA.

1304 TIMES.
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In.urance..

WUEEN CITY CHAIBERS
82 CHURCH ST., TORONTO.

fire, Life, Marine, Accident and
Plate Glass Insurance.

1.s.ra.....

Fire Insurance!

EASTERN ASSURANCE COMPANY
OF CANADA.

lead Office, - Halifax, N. 8.

MILLERS'& MANUFACTURERS'INS. e3CO.CÂPITAL, .- SOOO.

ONTARIO MUTUAL LIFE ASS'CE CO.

FIRE INSURANCE EXCHANGE.

THE TRAVELERS' INSURANCE COs

HANO-IN-HAND INSURANCE C.

BRITISH & FOREIGN MARINE INS. CO.

QUEEN CITYFIRE INS. CO.
SCOTT & WALMSLEY,

UNDERWRITERS.

UNION MUTUAL UFE INSe CO'Y,
PORTLAND, MAINE.

Incorporated - - - - 1848.
JOHN T. nWITT.................Paus fN.

The attractive features ad Pplr panof this
Wel-knwn ompny reente mandueents 10

nten g Inaurers pecullar to itse . Iste Polioes are
the monl liberal now offered to the public; af 1er
three year te are Non-forfeltable Inet
able and free om aIl limitation as t Besidence,

el, Suicide o Ocupatin, Mili and
NavaleService ezcepte.I.pan r ald and

dapted te alion-sumtances. There in nothing
e Insurance which it does not f cheapy

ro tab1 and intelligibly. Send to the empys
home Ofce Portland Mine, or an of ils agents
forublicatons descriding its Main Law Conver-
tib. Pocy ClamatAs., or it. 7 pr cent. rua-
anteedBnd Policy, Clama A., and other forme
of Bond Policies; also for pamphlet explinaory o
the Maine Non-forfiture Law, and for at of cl1

Volders and their Beneliclarles, more than
*2a,000,000.00. Good Territory still open for
active and -experienced agente.

Bpanch Offies at -:- -:- -:-

J. H. Ewart, - TORONTO, ONT. General Agent.
MONTREAL, P.Q.

C. R. G. Johnson, - . - - General Agent.
WIMNIPEG, MàN.

A. Holloway,.-.WIMNPEG,.. . General Agent
ST. JOHN, N. B.

J. M. Robinson,---T.-JOH,-N.-B.-General Agent.
CHARLOTTETOWN, P. E. I.

F. W. Hyndman, - - - - General Agent.

President, - - - - JOHN DOULL, Esq.
President Bank of Nova Scotia.

CARLE. D. COBY, Managing Director.

D. C. EDWARDS, Secretary.

The Oldest Ganadian Pre Insurane Comp'.

QUEBEC
FIRE ASSURANCE CO'Y

t~..rmen Dpost n a S1,O

Agents-8. John, N.B., THOMAS A. TEMPLE.

GootOntariPa Gea AgenGEoO. BJ. PYKe. GenerlAgent
Winnipeg, A. HOLLOWAY,

Gen. Agt. Man. & N. W. T.

HEAD OFFICE. TORONTO. e

Isuesal kind o

ACCIDENT POLICIES,

INCLUDING LOS@

INDEENITY -o-

- for - LDIBS, EYES

I-urane.

THE MUTUAL
Insurance - Company,

OF NEW YORK.
RICHnAR A. MoCURD, - - President.

Assets, - - - - $126,082,153.56.
The Laret and beat Life Insurance

mpany in the world.
The New ,Business of the Mutual Life Insurance

Comp an i 1888 exceeded 0108,0S.000.
Ils businesows 3the Greatest Comp>arative Gain

made by any Company during the past
year lncludlng:

A gaininassets of .................. 7,975,L068
A gain iinoomeOf .................... 0 6
A gain inev yp rusaf..............8%W%«40 0
A gain in surplus o!........................ 1,645, il
A gain new business of ..................... 38,756,79285
A of risks in force ........................ 54,496,251 85

THE MUTUAL LIFE INSURANCE C0.
Has PaId to Poiley.holders minee

Organisation S272,481,839.82.
The wonderful growth of the Company la due in a

large d ees to tac freedomfrom restriction and
lrksoe oditions itac contract, andto the appor-
tunities for lnvestment vhich are offered in addtion
to, lndemnlty icase o! dealli.

The Mutual Life vas the fiIrst t practically under-
take the simplfication cf thec inaurance contract,
and strlp Il of a verbiage i the mages cf vhlch
could be faund inumerable refuges againsî daims
af polie h ldera nhe nad, however unlttingly, de-
partedfoam tae strict letter of the agreement.
That tais appeaied poverfully 10 tac popular laite
15 evident fram the fac tati1888 the Company
viols aver 00,000,M 0o! nev inaurance.

Th CDistribution Polcy Oth Mutual Life Insur-
ance Campany 15 thc Metl liberal centract offered
by any company and produces the best resulte for
tac Policy-holdera.

T. & Ff. K. MERRITT,
General Managers Western Ontario,

T O R ONT O.

THE WATERLOO MUTUALFIRE INS. Os,
ESTABLIsHED IN 1868.

HEAD OFFICE, - - - WATERLOO, ONT.

Total Assets Jan., lt, 1890, e264,549.00.

CHARLES HENDRY, I1GEORGE RANDALL,
Preaident. I Vice-President.

Hon. GEO. W. R088, Preaident. C. M. TAYLOR,
J. FLETT, Managing Director. Secretary,

JOHN KILLER,
Inspector.

LONDON LIFE INSURANCE 00., THE TEMPERANCE & GENERAL
HEAD OFFICE,_- -. LONDON, Ont.

Subseribel Capital, $228,000. 1 Government Deposit, $50,000.
JOSEPH JEFFERY, PnsIDNT. JOHN McCLARY, VICE-PREST.

This Company issues "Special Term, "lWhole Life," Limited Payment,
Life and Endowment Policies, on as favorable terme as any.

For further particulars write or apply to

JOHN C. RICHTER, Manager.

THE DOMINION LIFE ASSURANCE 00.
HEADOFFIE,- - - - - - - WATBULoo, ONT.

Authorlzd Capital, - 01,000,000. Dom. Oovt s Depoit, - 050,000.
Subscrlbed Capital, 250,000.1 Paid..up Capital - 62,500.

JAMEs Tnow, M.P., President. P. H. S1s, EsQ., Vice-President.
THos. HiLLiArD, Managing DirecIter.

Our Policy is a straight promise to pay-llke a bank draft, almost uncon-
ditional. No restriction on travel or occupation. Is nonforfeitable aiter two
Or three years-even for failure 10 pay renevals. Remains in f ull force TU
the value la exhaumted. Il provides a legacy certain, instead o! a law suit
Possible. There are Three classes-Abstainers, General and Women-

eai profite the true beneflt of its own longevity. RATES compare
avorablyvwith any in the world. Chole of all sound plans cf assurance

Offered, no other. Agents Wanted. Apply now.

THOS. MILLIARD, Managlng DIreCtor.

COMMERCIAL UNION
ASSURANCE 00., (LTD.)

Of London, - - - England.
'IEED, LIFEJ, MA I

Total Invested Funds......................$12,500,000
CANADIAN BEANCE:

HEAD OFFICE, 1731 NOTRE DAME STREET, - MONTREAL.
TORONTO OFFICE, - 82 TORONTO STREET.

I. WICKENS, Gen. Agent, for Toronto à co. of York

Lif 8AssuranceCompany.
mI OFICE, . . . aningÂrcade, TOROPiO.

Hon. GEO. W. ROSS, Minister of Education - - - - PasmoDNT.

ROT. MaLEÂI, VQ.a,1 -PausNmmTs

Policies lssued on aIl the best aipproved plans, both
Level and Natural Premium. Total abstainers kept
in a separate ola, thereby getting the advantage of
their superior longevity.

H. 8UTHERLAND,
AGENTS WANTED. Manager.

The Canadian Gazette, 1 THE PRACTICAL
LONDON, ENGLAND.

A Weekly Journal of information
and Comment upon matters of use and
interest te those coucerned i Canada,
Canadian Emigration, and Canadian
Invesîments.

Edited by THOMAS SKINNER,Com-
piler and Editor of "'The Stock Ex-chanRe Year Book," " TheDirectory ofDirectors " (publ1isd annuafly), IlThe
London Banka", published half-yearly),
etc.

EVERY TBURSDAY. Price 3d,
including Postage tenCanada, four-pence, or 4.8 per annum (181- stg.)

Editorial andAdvertiing Offces:

1 Royal Exchange Buildings,
LONDON, ENO.

BOOK-KEEPER.
A NEW SEBIES ON THE

Science of Accounts,
AND

Business Oorrespondence.

A Book o! 252 pages, replete with us-
fA l and practical information.

Address CONNOR O'DEA,
Toronto, Ont.

1805

,
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Leadnmanu m e

1838 ESTABLISHED 188

J. HARRIS & 00.
(Formerly HarrI & AlDen),

ST. JOH . N. B.

NeS irunvswck Found y,
Rait/ray Car Woks,

ROLLING MILLS.
Manufacturer. of BaHw Cm a! e

Mion, 0hilled Car Wheels, erless" Steel Car
Wheels, Rammered Car Azls Bai sa

ammered bhafting and SkapesBbip.on mess
amd Na Plates.

THE CANADIA OFFIE AID
SOHOOL FURNITURE00. m(Lotde)

SUCCESSOBI TO

W. STAHLCHMIDT & 00.
-AND-

GEO. F. BOSTWICK,
MANUAOTUREB or

ON.., School, Church & Lodge Farnure.

0110 E DESK NO. a1.
SBED VOE ILLUSTRATED CATALOGUE TO

24 Fror st. W.at, TOROT1.
Pactories at PRESTON, ONTARIO.

WR. BARBER & BROS.,
PAPERMAKERS,

GEORGETOWN, - - ONTARIO
baANUWAOTUEUU oir

Book Papera, Weekly New, and Colored

JOHN B. BAuB&N.

MALLEABLE RON003
U[ANUYAOTUUEU OiN

MA LEABLE IRON,

To nm= lO« ALL D5 Or

AUR/CUL TURAL IMPLEMENTS,
AED MMSOrU.,ANEOUs PUBPOBUU.

OSHAWA, CANADA

TORONTO PRICES CURRENT.-April 17, 1890.

Name of Article.

Breadatuffs.

FLOUE: (V bri.) f.o.c.
Patent (WntrWheat)

Spring "d
Straight Boller......
Extra......... .
Superane ...............
Strong Bakers'.........
OatmealStandard...

Granulated
Rolled Oats...............
Bran, ton

3RAM: f.o.c.
WinterWheat, No. i

No. 9
0 No. 3

Spri Wheat, No. 1
No.9

"à. No.8
Man. hard, No. 1
"d "4 No. 9

Barley, No. 1 Bright
"e No. 1............
"0 No. 92............
'd No. 8 Extra.
'4 No. 8............

Oats .......................
Peas................
Bye........................
Corn ...............
Tlmotliy~Seed,"iï 11
Olover, Alsike, '*

Miet...........

Prov oes.
Butter, coicle, V lb.
Ch e .....................
Drled Apples...
Evaporated Apple@.
Hopes........
Beef,Mes ... J
Park. Mesm ....
Baon, long ear...deCumbrl'd cut

f B'kfst umok'd
Ham....
Lard ...........

Honey, liquid
" oomb

Salt.
LIv oloarseVbg1

Wm lnt ; " ..1. Elt 56 Ibo.airy
Bmes'. dairy "

Leather.
Spanlsh sole, No. 1-4.

go il No:. L..
laughter, heay......

"per lI¶°•h,.No.t t
"""nFrenh......Up" gohe...T

t à med.

0 Domestio
do Veal......

Heml'kCalf ( toa80)
86toibs...

EnamelledCowyf
Patent...............
Pebble Grain.......
Buf..... ............
Bussets, ),ight, V lb.. 4
Gamber..................c
Suma. -••••..........
Dege...................

Mides h Skins.
Steers,00toV90 lb....
Gamie green.............

0 ;and Inspectd
Oalfskins, green ...

cured ..... I
Sheepakins.............
Tal0ow, ro .........
Tleoe, ren.. o...

Pulled emb n ~......

uhepd .......... 
Talowrouh .......

Groaerie.
00Frans:

Java V lb., green, ...
Bio " ..... 0
Porto Rico "...
Jamaica. " ... 0

FIsx: Herring, caled0
Dry Gd 0 b..5
Barn, ........ 0

,ava j*Igen .

Raiins, London,nsw 
Blk b'ukets,new t
eValencianew 0

ultans Prov'l new
Filatraos' 0

N'wPatras a
Pruneuin4 Caska-
Cases :ognia Prunes o

il

1 1Wholeae
Bates.

$0. $o.
4 20 4 40
4 20 4 40
4 00 4 10
8 70 3 75
0 00 0 00
4 70 4 90
3 50 000
000 360
0 00 850

18 00 13 50

0 97 0 98
0 95 0 96
0 9a 0 93
0 94 0 95
0 92 0 93
090 0 91
1 10 1 12
1 08 1 10
000 000
0 54 0 55
0 48 0 50
0 44 0 45
0 40 0 41
0 84 035
0 56 0 57
o 45 0 46
0 40 041
3 75 3 909 bc i 50

6 50 6 90
150 160
1 50 1 60
3 00 825

0 16 0 17
o 10 o 10
005 0 051
007 007t

0 10 0 16
14 50 15 0
16 00O 0 
0 0 00
0 010
0 11

0 09 0 0c
0 10 0 14
0 16 020

075 0 80
1 40 1 45
0 70 0 75
0 55 0 60
0 45 0 00
060 000

0 94 026
0O0 023
028 024
08 w 024
021 0sa
0 25 0 27
0 20 0983
0 28 0 5u
030 083
070 1 w
0 70 080
0 45 056
005 065
0 50 0 60
0 60 070
1 10 1 0
090 025
015 090
017 0 19
017 020
012 016
012 0 16
085 045

0 04 O 05
04 0 06
Per lb.

0 0 0705
0 00 004
0 041 0 05
0 04 006
0 06 0 07
1 25 1350
0 9 00 o
006 ON

022 0 24
0 8 0 Y6

19 0 21
094 0 96
0 0 0 32

00. $ a.
928 0 82

022è O 25
0 00 0 00
02240O25
014 018
500 550
009 0 25
15 0 35

75 3 25
00 4 25
007 0 08

11 0
0 0O
07 00 3

'06 0 07

007 009

0 15
ois
0 17
030

0 1
030
050
020
085
050

046
055
0 48
048
050
050
048
059
069
0520 53

0 m
0 400 19
055058
085
0 45
040
055
035
040
055

0 46
02.00 -
000
050
000
000
000
000
000
000
000

TAs: Japan.
Yokoha. com. to good

"4 ine to cholce
Nagas. com. to good
Congon & soucong.
Oolong,jood to flne.

Il rmosa ......
Y. Hyson, oom.to gd

" med. to choice
extra choice...

Gunpwd. com to med
med to fine ...
f"ne to fnest...

ToEAco, Manuiacrd
DarkP. f W .
Myrtle Navy..........
lac................

8°lo ... •..............
Brier7s....................
RoyalArms8olacel9
Victoria Solace 19%...
Bough and Beady la
Consola s.............
Laurel Navy 8as...
Honcysuckle le-..

Wines, Liquors, &o.
Wnoes:

Port, common..........
a.flne old.......

Sherry, medium ..
old ........

PoRTa: Guinness, pte
qts

BANDY: Hen's'yase
Martell's d
OtardDupny £Co"J. Bobin& Co.
PinetCastillan& Go
A. Mtignon & Co
mi: De iyenvl

"lB . ......
Green cases

"Red "l
Booth's Old Tom......

au: Jamalca, 16 O.p.
Demerara, m

WHISKY ootch, 4.
HThomson&Co

Alcohol,651o.p.Ig1
Pure 8pts "I"

"0 504 e " "
"e 25u.p."

F'mily Prf Whisky
Old Bourbon "l "I
" Bye and Malt ..

Bye Whisky, yrs old

Tm: Bars V lb.
Ingot.......................

oOPpR: Ingot .........
sig..hest.. ...............

L : Bar.................

11%9 ....................
Sho et............
Antimony...............
Solder, . & i ......

BRAss: Sheet ......

[RON: Pig.
Summerlee....... 2Carnbroe............_...
Nova Sotia No. 1 ... aNova Sootia bar .. ...
Bar, ordinary ........
Swedes, 1 in. or over
L°wmoor···.......
Hoope, coope....
Tank Plates..........
Boiler Rivets, best...1
Busai& Sheet. VPlb...

do.G Imitation 1
(iÂàlu=iIz laà«,:

Best No.M••. .......
94..4.......

--~4444. ~...

Petroleum.
P. O. B Tronto.

Cnin, ôSio10 brIs
"" .s"'gle0 bsCarbon Saety........

Amern Prime White
" Watier "e

Photogene ...............

Faints, &o.
White Lead genuine

in Oil, 25il;.........
White Lead, No. 1 ...

"6 No.9...
"a dry ......

Bed Lead ............
Venetian Red, Eng...
Yellow Oohre,Fr'noh
Vermillion, Eng......
Varnish, No.1 furn...
Bro. Japan...............
Whiting .................
Putty, per 100 lbs.....
Spirite Turpentine...

Drugs.
Alum ............. lb
Blue Vitriol. .. ......
Brimatone..............
Borax...............
Camphor ..A.........
Ca;rbolia Acid
Castor OUl......
Caustio Soda...........
Cream Tartar .........
Epsom Salta............
Ext'tLogwoodbulk

" " boxes
Gentian..............
Glycerine, per lb......
Hellebore ..............
Iodine ...................
Insect Powder .........
Morphia l............
Opium..............
Oil Lemon Super ...
Oxallo Acici.......
Potss odida . ...
Quinine ..........
Baltpetre ...........
Bal Riochelle.........
Shelah..............
T uhur kowerg...-

larh....... .

Imp. gal.
0 16 000
0 16 000018 000
098 000
095 000
097 000

625 640
1 50 1 70
140 1 55
0 00 0 00
500 550
1 75 9 00
1 85 200
0 8 0 90
085 1 00
085 100
090 100
995 M50
065 068

0 09 0 08

012 01l
0 85 1 00
0 55 050
0 12 0 18$
06 90 O 0b
0 89 0 85
0011 0 08
018 014
015 01
010 018
091 094
o 18 O 14
S00 660
0 40 055
2 25 280
4 60 4 75
200 99

4 00 495
0 40 0 50

OU 085 0
0 80 0388
o 08 O 00
0 oit 0a
05 9O5

1806

Name of Article. Whole

Groceries.-Con.
$ a. ta.Pluma, 1case............ 012 016

Almonds, Taragona. 0 15 016
Princess .................. 0 28 025
Filberta, Sicily, new O 10 O il
Walnuts, Bord ......... 010011
Marbot ................... 0 12 à0 13
Naples ..................... 015 016
Grenoble................. 016 0 17

SYR PS: Common...... 0 524 0 55
Amber ................... 0 56 0 694
Pale Amber ............ 0 68 0 72

MOLABsES:.................. 035 0 50
Rio: Arracan............ 0 0310 04

Patna-.................... 0 0 05
Grand Duke ............ 0 05t 006
Italian ................... 0 08à 0 09

8PIoCs: Allspice......... 0 1 0 12
Cassia, whole lb ... 018 015
Cloves ..................... 0 18 0 25
Ginger, ground......... 095 085

Jamalca,root O 90 0 95
Nutmegs .................. 070 1 15
Mace ........................ 1 00 1 10
Pepper, black......... 19 0 21

"0 white...... 0 8 8  0 85
8uGAs:

PortoPRio Bags,...... 0 O5i 0 06
Jamsioinhhde ... 0 00 0 00
CanadianrefiLned.p 07 0 06
Extra Granulalied ... O061O0 0
Bcdpath ParisaLump 0 07*0071

Name of Article Wholesale
Rates.

Hardware.-Con.

[BON WIBB: $0. $a.No. 6 to 8VP100lbs.. 285 000
No:.9 " 2......... 9190 000No.12 " ......... 325 0 00
Galv. iron wire No. 6 850 0 00
Barbed wire, galvd. 006 000"# ted 0 05 0 06
COUlchain à 0.....005000
Iron pipe............et -471to50p.c.

galv. ... 0; 25 p.C.
Boiler tubee, 9In.1...... 1à0 00

"o "e83in......I 17J 0 00
TaBL:COast............... 0 184014
Boiler plate, 3.....345 000

" "/6in .. 335 000
" 4" th'ok'r. 35 000

Bleighushoe............... 2 50 2 60
OUT NAILs:

loto 60dy.p.kglO lb 2 80 000
8 dy. and 9 dy............ 305 310
6 dy. and Y dy............8380 840

dy.and dy... A. P. 355 360
8 dy. ............... O.P. 880 000
3 dy .................. A.P. 4 30 000

Honsa NAILs:
Pointed and flnished 50 and 10%

Hoisa BRoUs, 100 lb. 3 75 O 00
càA"ADAPLATESB:
Mlains,............... 325 335Boarshead - 8540 850
Maple Leatdo 325 835
AUlpolished...... 350 3875N TS: IoCoke425 450
I Charcoal ............ 5 0625
lx i 700 75
DO ' ...... 450000
IC M. L. S............ 625 7 75

Wznow GLAss:
95 and under ............ 1 65 00096 x 40 ............ 1 75 000
41 x 0 .. .890 000
51 x60 ....... 420 0<30

GUNpowDBB:
Can blasting perkg. 825.8 50

spor Fr F...... 600O00
PFp... 595 000

rifle.. ......- 95 000
Bor: Man... 0 13 0 14à

Sisal... ... 0 11019
Axas:
KeenCutter*Peerless I 50 8 00
Bushranger .............. 100 1795
Woodman's Friend ... 1 00 I 95
Gladstone & Pioneer. ,Il00 f1 19

Ood OIl,Imp. gal. ... 0 45 0 50
Palm,Plb........0051008
Lard.ext.NolMorse's 075 000
OrdinaryNo.1 065 000
Linseed, raw ......O072 O 75

OlieVmp.al...000 1 30
Sea.utaw.....050 06

" pale&8.B..... 055 060
Engliah Bod, per lb. 0 05*0 71

1 95 1 75
950 à400
9925 275
300 450
0 60 175
955 965

0 1850

00 10 25
0 00 10 95

1 00 10 9
960 265
4 75 500
9 00 995
7 95 1 50a5 850

6 00 7 00
7 75 8 50
In Duty

Bond P
099 397
100 898
0 90 92g8
0 48 159
058 1 64
058 1-64
050 1 54
105 916
Sa. # 0.
0 96 0 27
095 09go
0 151 O 16
0 19 0 22
005 O ri0 04 0 04
O 04$ O0
000 0 06
0 061 0 07
0 19 0 21
0 90 0 22
090 0.90

6 00 9650
4 00 24 50
5 00 25 50
9 75 0 00
9 60 000
4 25 450
006 0
3~ kô000
325 000
2 75 000
500 000

010 000

0 05 0O
0 05 0 6

O 0 O 0
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CANADA LIFE ASSURANCE COIPANY
ESTABLIS3HED 1841.

HEAD OFFICE, • HA ILTON, Ont.
Capital and Funds over . . 9,000,000
Annual Income over • • 1,600,000

Eastern OntarIo Branch, Toronto:
CEO. A. & E. W. COX, Managers.

Province of Quebec Branch, Montreal, - - - - J. W. MARTING, Manager
Maritime Provinces Branoh Halia NP McLABBEN, General Agent. D. .MÂCdABVkY, S.oretary

Manitb Brandi, Winneg
W. L. HUTTON, Manager. A. MoT. AMPBEL, General Agent.

. 6. RAMAT, President. . LLrrS Sere tay.
W. T. RAMAY, uperintendent.

SUN LIFE ASSURANCE CO'Y
OF CANADA.

Our rapid progress may be seen from the folowing statement:

INO0ME. AssETS. Ass NO's IN0oME. ASSETS. Ass ENO's
IN FOBCE. IN FORCE.

1872...$ 48,210 $546,461 $1,064,850 1884...$ 978,879 1,274,897 $ 6.844,404

1876... 102,822 715,944 2,214,098 1889. 688,118 2,260,000 18,181,368
1880... 141,402 911,182 3,881,479 - -

The SUN Issues an absolutely unconditional policy. It pays claims
promptly, without walting sixty or ninety days.

P. MACAULAY,
Managing Director.

THE ROYAL CANADIAN
Fire and Marine Insurance Co.

160 St. JAMES STREET, - MONTREAL
tmpn do siness in Canad only, presents the followingSlnacialiateentandsociit. the patronage of those seeking unquestion-able securlty sud honorable treatment.-

Asets, January 1st, 1889 .. .. •..•.. .. $746,000 00
Incorne During the Year ending Dec. 81st, '88, 625,000 00
ANDREW BOBERTSON, Esq., Pres. Hon. J. B. THIBAUDEAU, Vice-Pres

ARTHUB GAGNON, Sec.-Treas. GEO. H. McHENRY, Manager.

ROYAL
INSURANCE COMPANY OF ENGLAND.

LIAILITY OF BHAREHOLDEBS UNLIMITED.
•• • •• ••0•0•• •• $109000900

SFunds,.••.••.••..10624,485
LIfe * Fas..............16288-046
A i b I come,'upwards of.. .. 5000000
Investment la canaaoprteton of Canadan Polcy-holders(olefly wlth Governm.nt) ezoeedo, 0800,000O.

y ept insured a moderate rates of premium,
Lie Assuranc es rca na thle mont approved forme.

Head Ofioe for Canada-RoyalInsuranoe Buildings, Montreal.
JOUX ]KATbAgents for ,

OU KT, IToronto &* W ' ±Lzy
&'rMrvM Ir. BACcunty0cfOhlef.Agsnt.

111SRANE àJOB

COMMERCIAL TROUT & TODD, PRINTERS,
TORONTO.

Every description of Insurance Policies, Applications and Office Requisitel
furnished in first-claus style. We have for years satisfactorily supplied the
lekIng Canadian underwriteru. Send for estimates.

84 & 66 CHURCH STREET, TORONTO.

"RcCAN Arcadekonto.
A School thoroughly equipped for Buiness Training.

,BusinessPemanshp Aleti rrendn Commercial
Law,Short i o , an d che .TypDWrEtin«.AS retU'or emruargand information, adress-10. O'DIEA,.oremry.
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OOMP.ANY

FIRE AND MARINE. IwoonpouATra 1851.

Capital,..•..••.. ••. •• •• •• 1,00ooo00
Asmet, over .. .. •. . .••.• 1,600000 0
Annual ncone, ever.. •• •• •• • 1,50000 0O

HEAD OFFICE,
A. M. SMITH, President.

- TORON10, Ont

J. J. KUET, Managing Directo,
JAS. BOOMEB, Secretary.

THE FEDERAL
LIFE ASSURANCE COMPANY

HEAD OFFICE..•.•..... HAMTLTON, ONT.

guarmnt.e antal...................700000
D ep .sted w tli D <>M dul e Ovem urent . e5.110 0

NON-FOREBITABLE FOLIIBS; TONTINE INVESTNENT,

Hoîmane Popular Plan of E.ewabl Term Inuranee by Mertuary
Premluas

DAVID DEXTER,
Managln Direeto.

BRITISH AXERICA
Assurance Company.

M A R IN E.
euh CapItal Md Anmet •.. •• •• .. .. *1,18,16 68

WCORPOBATUD U,

HEAD OFFICE,.......- TRIBTO, OIT.

Hon. Wm
Go M. Ki
De. a. iE it, Usq

1,Mq.

Govaura, BOARD oF DIBUBTOBS

.E.o,•••••JOHN MOBISON, Esq
Govuaao-, • • •JOHN LEYS, Esq.
S John Y. Eelq G. BH. SE~~~ ~Thm os. iogA. er,

1
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Insurance.

lorth British ud lercitile
.'IE x i&I.&I'E

Insurance.

Staidrid UifeAssraneCe.
ESTABLISHED 1825.

INSURANCE COMP'Y, Tota11-vested F-ads over8.4.••••••

ESTABLISHED 1809. Invested ln Canada........................ 4,500,000

Nead 0M0e for Canada, Montreal.

,xDIMCrOIs:
GILBERT SCOTT, EsQ. W. W. OGILVIE, Esq.

ABCHL MAONIDER, Esq. -

IL N. 00CR,
H. W. EVÂNS, Agota,
F. H. 000CH.

96 Wellington t. E., TOBONTO.

Telephone No. 493, Omee.
1081, Residence Mr. Gooch.
am, Mr. Evani .

*3M Y~" . H. Gooch.

Head Mae for the Dominion, Montreal.

THOMAS DAVIDSON, ,
Manag. Director.

October 95th.

1=1tor 'tg e
On Fifteen Year !ontne Dvldeud Policies

recently Bettled by the

MBW YORK IEE INSURAEE 00.
Based upon Polcies of $10,000 each.

Cash Value Paid-up
Kind of Policy. Pol. & Div. Ins. Value

lth Year. 15th Year.

Ordlnary Lite. •: •:5: 10 800 00
. 40 5611w40o 9,7w00

......... 50 7,96690 19,15000
20.Year Endowment. 40 101M690 4M00

S"d ......... 50 1,15870 18,58000
15-Year Endowment. 80 14,99 00 86,9000

.i0l.......60 29, 00

.4 50 17,1200 9w,90000

9W The Tontine Policies of the Nmw Yona LIFE
furulah, in connection wth guaranteed insuranoe,
an Investment at a hlgher rate of interst than in
otherwise obtainable on first-clas securities.

DAVID BURJKE,
General Manager for Canada

HzAD OuFIoB-93 St.John streot eONTRAL.
BBANo OrrcE-London & Canadian Loan Build'g,

Bay Street, TORONTO.

THE

EQUITABLE LIFE

ASSURANCE SOCIETY

oF THE UNITED STATES.

January1, 8M)

ASSETS, -

LIABILITIES, 4%

SURPLUS, -

NEW

ASSURANCE- -

IN 1889.

OUTSTANDING

ASSURANCE,

INCOME IN 1889, -

- - $107,150,309

- -84,329,235

- $22,821,074

- $175,264,Ioo

- $631,o16,666

$30,393,288

H. B. HYDE, President.

WNM. HART Y,

General Manager for the Province of Ontario.

ABSOLUTE SECURITY.
REABONABLE RATES.

PROMPT SETTLEMENTS.
LARCE PROFITS.

Uneonditional & Non-forfeitable Policies issued

W. M. RAMAY, Montreal,
Manager for Canada.

CHARLES HUNTER,
Superintendent of Agenies.

Liverpool & London & Globe InsuranceCo.
inveered unas .............................. OM8814.»54

nt% la Canada................. 900,000
Head 090e, Canada Branch, Montreai.

DIBECTOBS.-Hon. H. Starnes, Chairman; Ed-
mond J. arbeau,Esq. Wentworth J. Buohanan, Esq.

Bhaka aooepted ai Loweot Current Rates. Dveiling
Houses & Farm Property Insured on Special Terms.
JOB B. END Toronto Agent, 20 Wellington Bt. E.
e. I. 0. UT*R, Chief Agent for Dom., Montreal.

INSU RANCE

lasurauca..

North American Life Assurance Co
INOORPoRATD BY SPBUL AcT or Tus DomxioB

PAnLtarÂNT.

FULL GOVERNMENT DEPOSIT.

DIBECTORS:
HON. ALEX. MACKENZIE, M.F.,,ex-Prime Minister

of CnaaPrsdent.
JOHN B Esq., Pres. Can. Landed Credit

Co., and HON. G. W. ALLAN, Pres. Western Can.
Loan Co., VIce-Presidents.

Hon. D. A. Macdonald, ex-Leutenant-Gov. of Ontario
HU*McLennan, Esq., Prost. Mont'l. Transprt'n C.
L. W. Smifth Esq.D DOL. Pros. Building & Lo an As.
J. K. Kerr, , Q.C. esrs. Kerr, Macdonald,

Daimn & Fattersn).'
JohnMorison, q., Governor British Am. Fire A. Co.
E. A. Meredith, Es ., LL.D., Vce-President Toronto

Trusts Corporation.
Ai H. CampbelEsq., Pros. Britsh Can. L. & In. Co
D. Macrae, Esq., Manufacturer, Guelph.
E. Gurney, Esq., Manufacturer.
Hon. Edward Blake, Q.C., MJ..e

John N. Lake, Esq., Pros. AI.erican Watch Case Co.
Edward Galley. Esq.
Hon. O. Mowat, M.P.P., Premier of Ontario.
B. B. Hughes, Esq. (Messrs. Hughes bros.), Director

Land Secnrity Co.
James Thorburn, sq., M.D., Medical Director.
James Scott, Esq., Merchant, Director Dominion Bk
Wm. Gordon, Esq., Director Land Security Co.
H. H. Cook Esq. M.P. Director Traders' Bank.
Robert Jaray, ksq., Pres. Toronto Real Estate In-

vestoient Co.
Edward F. Clarke, Esq., M.P.P., Mayor of Toronto.
Hon. Frank Smith, Pres. Home Savings & Loan Co.
Wm. MoCabe, Eaq., LL.B., F.I.A., Managing Director.

BRITISH EMPIRE
lMxTU.AIL

Life Assurance Comp'y
OF LONON ENGLAND,

EsàTAUIn 1847.

GANADA BRANCHI - MONTREAL
COM PANY.I.· Caaan Investments nearly $700,00!).

W. A. SImS. T. I. PRINGLE,
MANAGBB. AuGiNT, ToBoNT'.

IMPERIAL FIRE INSURANCE CO.
OF LONDON,

(EsTAsisaIn 1808.)
E. D. LACY, Resident Manager for Canada.

Company's Building, 107 St. James St., MONTREAL.

Subcrlbed Capital................ i1,900,060 Stg.
Total Invested Funds, over ... 1,600,000 "1

Toronto Agency-ALF. W. SMITH.
No. 9 Court Street.

CITIZENS'
IDZaX ceOOCompan~y

OF CANADA.

HEAD OFFICE, 181 ST. JAMES STREET,

MONTREAL, February 5th,1890.
To OUR AGENTS.

It affords me much piseures tinform you that
the Directors have couferred the position of (jouerai
Manager of the Company upon Un. E. P. HATON,
for some time past Agency Superintendent of the
United States Branch of the London and Lanca-
shire Fire Insurance Company, at New York, and
previously for some years intimately connected
with the insurance bL siness in Canaa. Mr. Heaton
bring s to the Company years of valuable experience,
and from his p ast record and present standing, will,
I am sure, be found an efficient and capable offtcer.
Under bis management the Citizen'a' should soon
occupy a leading place amongst the Canadian Insur-
ance Companies, and to this end I have only to
bespeak for him, sud for the Company a continu-
ance of your support and best efforts.

Yours, very truly,
J. J. C. ABBOTT, President.

Oe "Gae'' Fire lis. C.
Establishedi1sM,

aka Lakon on Cauh or XtDal Pan ,
PassUNT, Hon. JAMES YOUNG.

Vîouz-pBIzuUT, A. WAENOCK U
MANAERm, • • • . S. STBONG.

HEAD OFFICE,. - . . GALT ONT.

A CCUMULATED FUNDS.
1857
1865
1878

1888
1885
1888

-. 565,000
- - - - 1,185,000

%,8109000

- - - - - 4,210,00
4,780,00

- - - - 5,804,000
6,886,000

General Manager, - - - F. STANCLIFFE.

(enerai Agents, Toronto,
J. E. a A. W. SMTH.

GUARDIAN
Fire and Life Assurance Company

OF LONDON, ENGLAND.

Paid.up Capital, One Mon Pounis .Stg
Capital Subscribed, .. .. $10,000,000
Invested Funds, ..... 20,210,000
G AntforNROBT.SIMM ,C. Montreal.Canada, IGEO. DBEOLM,

Toronto-HENBY D. P. ABMSTRONG,94 Soott 8t
Brit. Am. As&.0o. Bldg.

Kingso-W .GdiBrMLthWhigBuildi.
Haiton-EOBGE H.GILLESIE 90 James St

PI-IŒNIX
FEE ASSUBMNCE COmPm, LONDON.

Established in178. Canadian Branch established
in 1801. Losses paid mince the establishment of the
Company exceed $75,000,000. Balance held in hand
for payent of Pire Loues, $8,000,000. Liability of
Shaeholders unlimited. Deposit with the Dominion
Government (for the security of policy holders in
Canada), $900,000. 85 St. Francois^,Xavier Street,
Montreal. GIrLaLuPn, PATMEBON Co., Agents
for the Dominion. Laws MOrrATT & 0o., Agents
for Toronto. R. MAOD. PATERSON, MANAGER.

FIRE INSURANCE COMPY
of the COouaty et Welington.

Business done on the Cash and Premium Note

F. W. STONE CHAS DAVIDSON,
ED iO e, --. SeOretay.

HM) 0111E, - -.-.- GUELPH, ONT.

1808


