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5. JNSURANCE CHRONICLE.

VOL XXIIL.—NO. 42.

TORONTO, ONT., FRIDAY, APRIL 18, 1890.

Ludln‘ ‘Wholesale Trade of Toronto.

| le DEPARTMENT.

n Saleable Lines. Linens in Extra
Vdue. Linens in Large Aasortm nt.

TABLINGS.
DOWLAS.
TOWELLINGS.
TOWELS.
HOLLANDS.
TABLE CLOTHS and NAPKINS.
LINEN SETS in Table Cloths and Napkins.
D’0YLIES, Round, Square and Oval.
FRONTING LINENS.
DRAPER LINENS, &c., &r.

The Great Linen Department of Canada

Samples and Quo tatl ent on application.
Orders Solicited. Fillmgh tter Orders a specialty

JORN Mlllﬂllllllll & (0,

2l to 97 Wellington street eut .
90 to 36 Front street, east, - - TOBONTO

AND MANCHESTER, BNGLAND,

RICE LEWIS & SON, Lid,

TORONTO. ™

ARTHUR B. LEE,
President.

HN LEYS,
Vice-Pres.

Importers & Dealers in

BAR IRON, STEEL,
SHELF AND HEAYY

HARDWARE

MANUFACTURERS OF

CONTRACTORS' - SUPPLIES,

RICE LEWIS & SON, Ltd,

GENERAL HARDWARE MERCHANTS,

82 King Street East,

TORONTO, = ONT.

| J, BmOoRT MOMASTER,

Leading Wholesale Trade of Toronto.

McMASTER & (0.,

WHOLESALE

Wadn & Gl D Gons

MERCHANTS,
4 to 12 FRONT ST. W, TORONTO.

London, I.O

JoHN MULDREW,

London, Eng. Toronto.

W. INOB, J. W. YOUNG.

PERKINS, INGE & GO.,

WHOLESALE GROCERS,
A and 43 Front Street East, Toronto.

IN STORHE-:-

PRUNES, Season 1889.

(SPHINX BRAND.)

W. INCE, JB.

MALAGA FRUIT.
CHOICE AND FINE SULTANAS.

FINEST SELECTED VALENCIAS,
SELECTED VALENCIAS IN LAYERS.

SMITH & KEIGHLEY,

WHOLESALE GROCERS

AND IMPORTERS OF
East and West India Produce, Mediter-
ranean Fruits, Fancy Grocerles, China,
Japan, and Indian Teas, Porto Rico
Molasses, and Coffees. New Currants,

Raisins, Figs, Dates, Prunes in Bottles,
‘Cases, and Casks,

P

9 FRONT STREET, EAST,

TORONTO.

Offices—34 Clement’s Lane, " Lombard smot.._

Leading Wholesale Trade of Toronto.

GORDON, Y4CKAY & CO°Y,

IMPORTERS

General DX Goods.

' AGENCY OF

THE LYBSTER COTTON MFG. CO.

SHEETINGS.

SHIRTINGS.
- TICKINGS.
YARNS, &c.

48 FRONT ST., WEST,
TORONTO.

SPECIAL - VALUE -
COTTONADES
AND FLANNELETTES,

ALSO IN

CHECKED & STRIPED -

CHAMBRAYS.

1= SEND FOR PATTERNS.

SAMSON, KENNEDY & Co.

44, 48 & 48 Soott Street,
15, 17 & 19 Colborne Street,

IN

TORONTO.
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The Chartered Banks.

BANK OF MONTREAL.

ESTABLISHED IN 1817

Incorporated 4ct of Parliament.
Capital (all paid u; b? $12,000,000
Rest Fund ... 6,000,000
HEAD OFFICE, . . . . . MONTREAL.

BOARD OF DIRECTORS,
8ir D. A, SmrTH, KOMG., - - .. President.
Hon. G. A, DRUMMOND, . - . .= Vice-President.
Boott, Esq. E. B. Greenshields, Esq.
T, Paterson, Esq. Macdonald, Esq.
Hugh MoLennan, 8q. Hon. J. J. C. Abbott.

C. 8. Watson, Esq.
W.J. BUOHANAN, - - . General Manager.
E B. CLoUBTON, ASs't Gen, Manager.
A. MAONIDER, Chief Inspector &;A St]lspt. of Branches.

R. Y. HEBDRN, BUCHANAN,
Ase’t Inspector. Asst. Supt. of Branches.
Branches in Canada.
Montreal—H. V. Meredith, Manager,
West End Branch, Catharine Street,
Almonte, Ont. Halifax, N.§, uebesc, Que.
Belleville, « Hamilton, Ont. gina, Assna.
tford, * Kingston, Sarnia, Ont.
e, * Lindsay, * Stratford, Ont.
, Alberta. London, *, g, John, N.B.
Oha , NB. Moncton, N.B. 8t. Marys Ont.
Obhatham, Ont. New Westm'str,BC.Toronto, *
Cornwall, * Ottawa, Ont, Vaucouver,B.C.
QGoderich, Perth, “ Wallaceb'g Ont
+ Guelph, " lliiecgboro,olnt. Winnipeg, Man.
cton ‘

In Great Britain.
London—Bank of Montreal, 22 Abchurch Lane, E.C.
TEE

COMMIT :
Robert Gillespie, Esq., Peter Redpath, Esq.
Ashworth, - . . .U UT T UM Manager.
In the United States.
New York—Walter Watson & Alex. Lang, 58 Wall St.
oago,—Bank of Montreal, W. Munro, Manager;
K. M, Shadbolt, Assistant-Manager,
Bankers in Great Britain.
London—The Bank of England; The Union Bank of
London; The London and Westminster Bank.
Liverpool—The Bank of Liverpool.
Bootland—the British Linen Company & branches.
Bankers in the United States.
New York—The Bank of New York, N. B. A,
" The Merchante' National Bank.
Boston—The Merchants’ National Bank
Buffalo—Bank of Commerce in Buffalo.
Ban Francisco—The Bank of British Columbia.
Portland, Oregon—The Bank of British Columbia.
+ =:Montreal, June, 1889,

THE CANADIAN BANK OF

HEAD OFFICE, - - - TORONTO.
Paid-up Oapital 86,000,000
Rest 700,000

DIRECTORS.—HENRY W. DaruINg, Esq., President,
GRO. A, Cox, Esq., Vioo-Prosicon;.
Geol&o Taylor, Esq. W. B. Hamilton, Esq.
Jas, Orathern, Est}é Matthew Leggat, Esq.
John 1. Davidson, Esq. John Hoskin, Esq.,Q.C. L %.D.
B.BE. WALKER, - - . . General Manager.
J. H. PLUMMER, - - Ass't Gen. Manager.
A. H. IRELAND, * - = - - Inspector.
G. de C. O’'GRADY, - - . Asst. Inspector.
New York— Alex. Laird, & Wm. Gray, Agents.

A; Dundas,  |Orangevil Sim,

3 a8 rangeville, 008,
B{rn'!o Dnnnviile. Ottawa, Stratford,
Bol.levhle, Galt, Paris, Strathroy,

, Goderich, |Parkhill St. Oath'rns,
Blenheim, |Guelph, Peterboro, |Thorold,
Brantford, Hamilton, (Sarnia, *Toronto,
Cayugs, Jarvis, Sault Bte. Walkerton,
Chatham, |London, Marie, |Windsor,
Collingwood| Montreal, Seaforth, VwVaterloo.

*East Toronto—Cor. Queen 8t. and Bolton Avenue,
North Toronto—1791 Yonge 8t. North West Toronto

for use in Europe, the
1 China, Japan and South
America. 8terling and American Exchange bought
snd sold, Collections made on the most favorable
terms. Interest allowed on deposits.,
BANEERS AND CORRESPONDENTS :
GREAT BRITAIN—The Bank of Sootland,
Lwp1a, CHINA & JAPAN—The Chart'd Bk. of India, Aus-
Parzs, FRANCE—Lasgard, Freres & Cie. [tralia &%
AUSTRALIA & NEW ZEALAND—Union Bk, of Australia
BRUSSELS, BRLaIUM—J, Matthieu & Fils,
NBW YORE—The Amer. Excha.nge Nat’l Bank of N. Y.
BaN 0I800—The Bank of British Columbia, .
OHIOAGO—The Amer. Exchnuge Nat'l Bk. of Chicago.
BRITISH COLUMBIA—The Bank of British Columb) .
TON, BERMUDA--The Bank of Bermuda.

THE DOMINION BANK

Oapital 91,500,000
Reserve Fand ... 1:3202000
Jaums AU DIRECTORS ;
AMB BTIN, = =+ -  PRESIDENT.
Hox, FRANK BurTH, - . lel!-dand I::dl 1
s 5 'war S
A, B, Osler. : Jamees Boott. oy
Wilmot D. Matthews.
HBAD OFFICE, - . . TORONTO.
Agencles:

Brampton. Belleville, Oobourﬁ. Guelph. Lindsay.
Napanee. Oshawa. Oriliia, xbridﬁe. ‘Whitby.
TORONTO, - Queen Btreet, corner of Rather Street.

“ ueen Btreet East, corner
" arket Branch, cor, King & George Sta,
u“ Dundas Street . . ocorner Queen,

“ Eﬁmdina Avenue . . . 0.
Drafts on arts of the United Btates, Grea
Britain and the Continent of Europe bought & sold,

of Oredit issued available in parts of
Burope, Chins and Japan, *
» H, BETHUNE, Oashier.

Bast and West Indies,

Sherbourne,

The Chartered Banks.
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BANK OF BRITISH NORTH AMERICA,

INCORPORATED BY RoOYaAL CHARTER.

Paid-up Oapital
Reserve Fund .....

LoNDON OFFIOB——3 Clements Lane, Lombard
Street, E. C.

COURT OF DIRECTORS.

J. H. Brodie. H.J. B, Kendall.

John James Oater. J.J. ord,

Henry R. Farrer. Frederic Lubbock.

Richard H. Glyn. Geo. D. Whatman.
E. A. Hoare.

Becretary—A, G. WaLLIs.

HEAD OPFICE IN CANADA—SE, James 8t., Montreal.
R. R. GRINDLEY, - -
E. 8TANGER, - -

General Manager.
Inspector.

BRANCHES AND AGENCIES IN CANADA.
London. Kingston, Fredericton, N.B.
Brantford. Ottawa. Halifax. N.8.
Paris. Montreal. Viotoria, B.C.
Hamilton. guebeo. Vancouver, B.O.
Toronto. t. John, N.B. Winnipeg, Man,

Brandon, Man.
AGBNTS IN THE UNITED STATES, BTO.

New York—H. 8tikeman and F. Brownfield, Agts.
Ban Franecisco—W. Lawson and J, C. Welsh, Agts.
England Messrs.

London Bankers—The Bank of
G?n & Co.
'oreign ents.—Liv 1—Bank of Live 1
Bcotland — National Bank of Sootland,

ted
and branches. Ireland—Provincial Bank of Ireland
Limited, and branches. National Bank, Ltd.

India. London and Ghinn.—Agn Bank, Limited,
‘West Indies—Colonial Bank. aris—Messrs. Mar-
cuard, Krauss et Cia. Lyone—Credit Lyonnads.

THE QUEBEC BANK.

INCORPORATED BY ROYAL CHARTER, A.D. 1818,

Authorized Capital, - - -  $3,000,000
Paid up Capital, -~ -~ .~ _ $5:300:000
HEAD OFFICE, - . . QUEBEC.

BOARD OF DIREOCTORS.
R. H. 8mith, Es&l, - > - = Presgident.
Wm, Withall, Esq., Vice-President,
8ir N, F. Belleau, K.C.M.G. John R. Young, Esq.
Geo. R. Renfrew, Esq. Sam’l J. Shaw, Esq.
Frank Ross, Eaq.

James Stevenson, Esq,, * = Gen'l Manager
BRANCHES AND AGENCIES IN OANADA.
Ottawa, Ont, Toronto, Ont, Pembroke, Ont,

Montreal, Que. Thorold, Ont. Three Rivers.
Agents in New York—Bk. of British North Amerioa.
Agents in London—The Bank of Bcotland.

THE ONTARIO BANK.

Oapital Paid-up ... - 81,500,000
Reserve Fund 575,000
HEAD OFFICE, - - . TORONTO.

. DIRECTORS.
8k Wu. P. Ho

WLAND, O.B,, K.C.M.G., - President.
R. K. BURGESS, ESQ., - -  Pios Presidons,
. A. M. Bmith, Esq.

Hon. C. F. Fraser
G. M. Rose, Esq, D. Mackay, Esq.

Q. R.'R. Cockburn, Est&. M.P,

,]O- HoLranp, . - . . . .. eneral Manager,
A "ERRE® " piorenng

urora, on " O
Bowmanville, Mount Forest, Toronto, ’

Cornw: ewmarket, ‘Whitb;
Guelph, Ottawa, m(i_neon 8t.'W,

n, Peterboro’, 'oronto,

Lindsay, Port Arthur,
AGENTS.

London, Eng.—Alliance Bank (Limited.)

France and Europe, Oredit Lyonnais.

New York—The Bank of the State of New York,
and Messrs. W, Wateon and Alexander Lang.

Boston—Tremont National Bank.

INPERIAL BANK OF CANADA,

Qapital (PAIA-up) ........wccsssssencssseiee 81,500,000
Rogt o .$ P) 650,000

William Ramsay,
Hon, Alex, Ho:r’u.

Hugh .
HEAD OFFICR, . - - . . . TORONTQ,
D, R.

» B. WILEIN, Oashier,
B. JEFNINGS, Asst. Cashier. B. HaY, Inspector,
BRAN( 8 IN ONTARIO. :
Hssex Oentre, Welland.
F X P W
Galt. 8t.
Ingersoll,

BRANCHES IN NORTH-WERST,
Winnipeg. Brandon, Portage la Prairie,

e la .
on New York and Sterling H"hll:ﬁe bough
and sold, t8 received and interest

Prompt attention paid to collections,

* | New York, N.A.B,; Boston,

| London, England, - -

MERCHANTS’ BANK

OF CANADA._

—

Oapital 85,799,200
Rest. 2,135,000
HEAD OFFICE, - . MONTREAL.

BOARD OF DIRECTORS.
ANDREW ALLAN, President. '
ROBT. ANDEREON, Eeq., Vice-President

Heotor McKensie, Esg. John Duncan, Esq
Jonathan Bod]gnon. Esq H.Montagu Allan, Esq
John Cassils, Esq. J. P. Dawes, Esq.

T. H. Dunn.

GBORGE HAGUE, - - - General Manager.
JOHN GAvULT, - Acting 8up’t. of Branches.

BRANCHES IN ONTARIO AND QUEBEC.

Bellevill Kingston, Quebec,
Berlin, ~ London, Renfrew, .
Brampton, Montreal, Sherbrooke, Que.
Ch , Mitchell, 8. ratford,
Galt, Napanee, 8t. John's, Que.,
Gananoque, Ottawa, 8t. Thomas,
ton, Owen Sound, Toronto,
11, Perth, Walkerton,
cardine, Prescott, Windsor.,
BRANCHES IN MANTTOBA.
Winnipeg. .- Brandon,
BANKERS IN GREAT BRITAIN—London, Glasgow,
Edinburgh and other points, The Olydesdale Bank
(Limited). Liverpool, Corameroial Bust ot Liverpool
AGENCY IX NEW YOREK—61 Wall Btreet, Messrs.
Henry Hague and John B. Harris r., agents.

BANXERS IN UNITED BTATES—New ork, Bank of
ohange National fere.
; Chicago, American Ex. ange Nation I
8t. Paul, Mm., First National Bank; Detroit, First
National Bank ; Buffalo, Bank of Buﬂ'n.lo; San Fran-
ciseo, Anglo-Californian Bank.
NEWFOUNDLAND—Qom'erc’]l Bk, of Newfoundland.
Nova BOOTI1A AND NEW BRUNSWIOCR—Bank of Nova
Scotia and Merchants’' Bank of Halifax, \
A general Banklnf‘lsmlinm transacted, '
Letters of Credit ued, available in China, Japal
and other foreign countries.

- E

TEHH
BANK OF TORONTO
CANADA.

Reserve Fund

DIRECTORS:

GEORGE GOODERHAM, - - - PRESIDENT.

WILLIAM HENRY BEATTY, VICE-PRESIDENT.
Alex. T. Fulton. l Henry Covert.
Henry Cawthra. W. R. Wadsworth,

William George Gooderham.

HEAD OFFICE, - . . . . TORONTO.
DUNCAN COULSON, - - - Cashier.
HUGH LEACH, - - - . Agst. Cashier.
JosEPH HENDERSON, - - . Inspector.

BRANCHES:
Montreal—J. Murray Smith, Manager,
Peterboro'—J. L. Gower, Acting *
Cobourg—T. A. Bird, “
B llen Acins
§t. Oatharines—G. W
Col 00d—W. A, Copeldnd, ' *
London—W. R. Wadswo:
Petrolea—P. Campbell, "
Gananoque—T. F. How, "
Toronto—King St., W. Branch,~J. T. M. Burnside.
BANKERS:
The City Bank, (Limited)
- - - - National Bank of Commerce.

THE STANDARD BANK

OF CAINADA.

—

sesesinreceses $1,000,000

New York,

Reserve Fund Seesensenneiseresessnnatscsensacises 410,000
HEAD OFFICER, . . . TORONTO.
: DIRBCTORS.
W. F. Cowan, Pndan}t.n B Vioe .
0] URNE President.
W. F. Allen Prod. Wyld,  Dr.G.D. Morton'
AT Toda, A.'J. Bomerville,
AGENOIES,
Bowman' n, Harriston
Brantford, Chatham, Ont, Markham
gradt&rd, goltl:]ome, Il;lev;mtle
righton urham, 3
Ounpbelitord, Forest. Pi.:ton, ®
BANKERS,
New York and Montreal—Bank of Montreal.

London,England—National Bank of Scotland.
All business Promptly attended to. Cor

resvonde noe soljoited,

¥, L BRODIK, Cashier.
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| THE MOLSONS BANK.

INCORPORATED BY AOT OF PARLIAMENT, 1855.
Pald-up Capital.......cooooeesrerns oo, $2.000,000

8t Food 1,075,000
HEAD OFFICE, """ " ""MONTREAL.

BOARD OF DIRECTORS.
JonN H. R.MoLsON, - - - President.
8 R. W.Bhepherd - - - Vice-President.
ir D. L. Macpherson, K.CM.G. 8. H. Ewing.
W. M. Ramsay. Henry Archbald. Samuel Finley.

F. WOLFERSTAN THoMAS, General Manager.

A. D. DUBNFORD, - - - _ Inspector.
Ekaoxms.-—Aylmer Ont., Brockville, Olinton,

oter, Hamilton, London, Meaford, Montreal, Mor-
g’b“!‘& Norwich, Owen Bound, Ridgetown, Smith's
T Borel, P.Q., 8t. Hyacinthe, Que., Bt. Thamas,
J°l'°ﬂ,tO. Trenton, Waterloo, Ont.,, West Toronto

Unction, Woodstock. Ont.

GENTS IN CANADA—Quebec—La Bangue du Peuple
2nd Eastern Townships Bank. Ontario—Do: on
g:nk, Imperial Bank of Canada, Canadian Bank of

Mmerce. New Brunswick—Bank of New Bruns-
E Nova Beotia—Halifax Ban, Co'y. Prince
Raward Island—Bank of Novs Scotls, Sammerside
M:.ms' British Columbia—Bank of Bri Columbia.

nitoba—Imperial Bank of Canada. Newfoundland

mmercial Bank of Newfoundland, 8t. John's,
M ents in Europe. — London—Alliance Bank (Ltd.)
B::Brs. Glyn, Mills, Currie & Co.; Messrs, Morton,
P l-ries &CCoéitm}‘erpool‘—mTheAl;:nk ot %ggx erpool.

18 — Cre yonnais. werp, um—
La Banque d’Anvers. P
: N ents in United States.—New York—Mechanios'

onal Bank; W, Watson and Alex. Lang, Agents.

B k of Montreal, Mesars. Morton, Bliss & Co.
NWn—Merchsnts' National Bank. Portland-Casco
mmmml Bank. 0 — First National Bank,
oveland—Commercial National Bank. Detroit—
f, mercial National Bank. Buffalo—Bank of Buf-
8lo. San Francisco—Bank of British Columbia.

'Waukee—Wisconsin Marine and Fire Ins. Co.
Bogs Helena, Montana — First National Bank,
) u%“e. Montana,—First National Bank Fort Benton,

N Ntana — First National Bank., Toledo — Becond
M‘tional Bank, " Collections made in all parts
Ti the Dominion, and returns promptla remitted at
.°West rates 6f ex . Letters of Oredit issued
&le in all parts of the

LA BANQUE DU PEUPLE.

© ESTABLISHED 1885
ADItAL PRIA-UP .....cererverrenrercrsreneesenes $1,200,000
Rese N 400,000

world.

rve...... > X
JAOQUES GRENIER,- - - - - - President
J. 8. BousQuBT, - - - - . - Cashier.

BRANOHES.

Basee Ville, Quebeo—P. B. Dumoulin.
“ 8t. Roch—Nap Lavoie.

Coaticook—J, B. Gendreau.

Three Riverse—P. E. Pauncton.

8t. Johns, P.%-—P. Beaudoin,

8t. Remi—C. Bedard.

8t. Jerome—J. A. Theberge.

FORBIGN AGBNTS.

London, England—The Alliance Bank, Limited.
New York—The National Bank of the Republio,

BANK OF BRITISH COLUMBIA.

? Incorporated by Royal Charter, 1862,

CAPITAL, - - - 82,500,000
RESERVE FUND, - - - 535,000

LoNDoN OFFIOE - 28 Cornhill, London,

) viBl'&nches at S8an Francisco, Cal.; Portland, Or.;
B ctoria, B.C.; New Westminster, B.C, ; Vancouver,
+0.; Nanaimo, B.0.; Kamloops, B.0. Beattle,
Washington, Terr.
Agents and Correspondents:
IN CANADA —Bank of Montreal and Branches,
clnadmn Bank of Commerce, Imperial Bank of
M.2ada, The Molsons Bank, Commercial Bank of
nitoba, and Bank of Nova Scotia.
N UNITED BTATES—Agents: Bank of Montreal,
W York, Bank of Montreal, Chicago.
b Collections carefully attended to, and & general
8uking business transacted. .
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UNION BANK OF CANADA.

CAPITAL PAID UP, - - 81,200,000
RESERVED FUND, - - - 150,000
HEAD OFFICE, - - - QUEBEC.

Board of Directors:

ANDREW THOMSON, E8Q., - - PRESIDENT.
. Hon. E. J. PRICE, - - - VICE-PRESIDENT.
Bir. A. T. Galt, G.C.M.G. E. J. Hale, Es:

E. Giroux, Esq. Hon. Thos. Mc&roovy.
D. C. Thomson, Esq.

BRANCHES:
Alexandria, Ont. Quebec, Bue.
Smith's Falls, Ont.

ois. Ont,
Lethbridge, N.W.T Toronto, Ont.
Montreal, Que. - ‘ ‘West Winchester, Ont.
Ottawa, Ont. Winnipeg, Man.
FOREICN ACENTS.

LONDON, - - - « - The Alliance Bank, Limited.
LIVERPOOL, - - - - Bank of Liverpool, Limited.
NEw YomK, - - - - . - - National Park Bank,
BosTON, - - - - . . Lincoln National Bank,
MINNEAPOLIS, - - - - - - First National Bank_
ST. PAUL, - - . - - . . 8t. Paul National Bank,

Collections made at all points on most favorable

terms. Current rates of interest allowed on de, t8.

The Bank of B. N. A., in the Province of British
Columbia, and the Bank of Nova Bcotia, in the Pro-
vinee of New Brunswick, Nova Scotia, and P. E. I.,
acting as agents of the Bank, will redeem its bills at

BANKOF NOVA SCOTIA

——

INCORPORATED 1832,

Oapital Paid-up ............... 81,114,300
Reserve Fund ................. 560,000
DIR: CTORS.

JorN DouLn, - - - President.
ADAM BURNS, - - Vice-President.

DANIEL CRONAN. JAIRUS HART.
JOHN Y. PaAYzanT.
HEAD OFFICE, - - . - HALIFAX, NS.
THoMAS FysHE, Cashier.

cles in Nova Bcotia—Amherst, Annapolis,
Bridgetown, Canning, by, Kentville, Liverpool,
New Glasgow, North ydnez, Oxford, Pictou,
Stellarton, Westville, Yarmouth.

In New Brunswick—Campbellton, Chatham.
Fredericton, Moncton, Newcastle, St. John, 8t.
Btephen, 8t. Andrews, Sussex, Woodstock,

In P. E. Island—Charlottetown and Summerside.
In U. 8.—Minneapolis, Minn,

In Quebec—Montreal.

In West Indies —Kingston, Jamaica.

Collections made on favorable terms and promptly
remitted for.

HALIFAX BANKING CO.

INCORPORATED 1872.

Authorized Capital ... $1,000,000
Capital Paid-up .. ’500.000
Reserve Fund 130,000
HEAD OFFICE, - HALIFAX, NS.
W. L. PITOAITHLY, - - - = = = = = Cashier.
DIRECTORS.

r® UNIACKE, President.
Bom L. J. MoBTON, Vice-President.
Thomas Bayns, F.D. Corbets, Jas. Thomson.

BRANCHES — Nova Bcotia: Halifax, . Amherst,
Antigonish, Buth(:ﬁmn. Bridgewater, Lockeport,
Lunenburg, New asgow, Parrsboro, Sp%ill,
'rmrsin Béhghh New Brunswick: Peti 80,
Sackville, 8t. John.

CORRESPONDENTs—Ontario and Quebec—Molsons
Bank and Branches. New York—Messrs. Kidder
Peahody & Co. Boston—SBuffolk National Bank,
London, B

J
»

* ST. STEPHEN'S BANK.

INCORPORATED 1836.
o ?’I‘. STEPHHENS, N’-B.ooo
Apital 8300,
» Reserve 25,000
W.H.Toop, - - = - = . - Preslient.
GBANT, = = « = « = = = = N

Ag’ Mill% Currie & Co. New

ork, N.B.A. Boston—Globe

Johnoiel,Degk.  Mopiroal_paak of Montreal. 5L
y —B of Mon

issued on any Branch ef the Bank of

Ylaondon—Melsrs. Gl
ork—Bank of New

Vavirea)

BANK OF YARMOUTH,

YARMOUTH, N.8.

DIRECTORS.
l.‘hézl‘-W.Jomw, e « « = = « » = OCashier,
- BARER, Pregident,.
J C. E. BROWN, Vice-Presidens
ohn Lovitt, Hugh Cann. J. W. Moody

08t00—The Eliot National Bank.
aondon, G.B.—The Union Bank of London.
°ld and Gurrency Drafts and Steriing Bills of Nx-
h"nCD'pg:i’Oushh and sold,
s received and interest allowed.

i‘ Prompt attention eiven to calleotions.

ng., Alli Bank, (Limited).

THE PEOPLE’S BANK

OF WEW BRUNSWICK.
FREDERICTON, N.B.

. INCORPORATED BY ACT OF PAm.n_nm:, 1864,
A. F. RANDOLPH, - = = - = = = = - Presaident
J. W. BPURDBN, - - - - - - - - - < - G

ol Toa

—Union o ndon,
%::dggrk—l'ounh National Bank,
Boston—Eliot National Bank.
Montreal—Union Bank of Lower Cansda.

* | Georgetown, Oranseville, 8imcoe.

BANK OF HAMILTON.

Capital (all paid up)..
Reserve Fund ........... )

HEAD OFFICE, - - HAMILTON.
DIREOTORS :
JoHN BTUART, Preeident.
A. G. Ramsay, Vice-Preeidens,
John Proctor, George Roach,
Charles Gurney, A. T. Wood.
A. B. Lee, (Toronto.)

J. TORNBULL, - - - - - - . - . Cashier
H. 8, BTBVEN, - - - . Assistant Cashier.
BRANCHES:
Alliston, Listowel, Owen 8ound, Toronto,
Chesley, Milton, Port Elgin, Wingham

COorrespondents in United States.
New York.—Fourth National Bank and Bank of
Montreal. Buffalo—Marine Bk. of Buffalo. Detroit—
Detroit National Bank, Chicago.—Union Nat'l Bk.

Qorrespondents in Britain.
Nationsl Provincial Bank of England, (Ltd.) Col-
lections effected at all parts of the Dominion of

Canade at lowest rates. Careful attention given
and prompt returns made.

MERCHANTS’ BANK

OF HALIFAX,

Capital Paid-up. 81,100,000
Resérve Fund ............ sressennssisens essrrane 275,000
Board of Directors.

THOMAS E. KBNNY, M.P. .. .. PRESIDRNT.
THOMAS RITOHIE, - - - VIOE-PRRRIDENT.
Michael Dwyer. Wnl? Smith,
Henry G. Bauld. H. H. Fuller.

Head Office:—HALIFAX. - D, H. DUNoaX, Cashier.
Branoch:—MoNTREAL. - K. L. PRASE, Mansger

Agencies in Nova Scotia.
Antigonish, Lunenburg. Sydney.
Bridgewater. Hdtll.nd,(ghnta Oo.) Truro.
Guys . Pictou. ‘Weymouth
Londonderry Port Bawkesbury.

Agencies in New Bruuswick\
Kingston, (Kent Co.) Sackville.
Fredericton. Moncton. ‘Woodstock.
Dorchester. Newoastle.
Agencies in P. E. Island.
Charlottetown., Summerside.
In Island of Miquelon, - . 8t. Pierrre.

CORRESPONDENTS.

Domsinion of Canada, - Merchants’ Bank of Canada
Newfoundland, - - - Union Bk. of Newfoundland

Bathurst.

New York - - - - . Chase National Bank.
Boston, - - - - - - Nation'l Hide & Leather Bk.
Ioon‘gon. Ex‘xg.. - ... llaxznk r‘i):l Sg::lkund. tod.
s ... pe Limi
Paris, France, - - C. Lafontaine, lh.'ttlnet & Cie.
Collections made at lowest rates, and prom
remitted for. Tel phic Transfers m'&”m’.':'ﬁ

issued at ourrent rates.

BANK OF OTTAWA,
OTTAWA.

Capital (all paid-up)...... cereessennesss 81,000,000

Rest 400,000
JaMRS MCLAREN, Esq., President.

) OCHARLES MAGEE, Esq., Vice-President
DIRECTORS.

R. Blackburn, Esq., Hon. George BrysonﬁhAlenndu

Fraser, Esq., Geo. Hay, Egq., John Mather, Esq.
GRORGE BUBRN, - - - - - . . QOashier,
BRANCHES,

Arnprior, Oarleton Place, Keewatin. Pembroke.
Winnipeg, Man.

Agents in Canada, New York and Chi -Bank of
Montreal. Agents in London, Eng.—. ce Bank

THE COMMERCIAL BANK

OF MANITOBA.
Authorised Oapital ..........ciicee.. 51,000,000

DIRECTORS, .
DUNGAR MCABTHUR, - - - - - Presiden :
Hon. John Sutherland. Alexander Logan
Hon, 0. E, Hamilton, R. T. Rokeby.

Deposits received and interest allowed. Collections
promptly made. Drafts issued available in all paris
of the Dominion. Sterling and American Exchang
bought and sold. )

THE NATIONAL BANK OF SCOTLAND
LIMI’I‘ED-

INCORPORATED BY ROYAL CHABTER AND ACT OF PARLIAMENT.
ESTABLIGHED 1865.

HEAD OFFICE, - . . _ _

EDINBURGH.

e
Onapital, £5,000,000 Sterling. Paid-up, £1,000,000 Sterling. Reserve Fund, £700,000 Sterling.
———
LONDON OFFICE—S7 NICHOLAS LANE, LOMBARD STREET, E.O.

CURRENT A

DEPOSITS at'interest are received.
of CIRCULAR NOTE|
o e,

in the Colonies, domio:
All other Banking

OUNTS are kept agrecably to usual custom. ‘
TES and LETTERS OF OREDIT available in all parts of the world are issued free
harg ial and Foreign B,

The Agency of Oolﬁgd Lo anks is undertaken and the A

ndon, retired on terms which will be furni
businees connected with England and Scotland is also tron

tances of Customers residing
ed on application,

JAMES ROBERTSON, Manager in London.
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EASTERN TOWNSHIPS BANK.

Authorized Capital .
Oapital Paid in .... .
Reserve Fund

BOARD OF DIRECTORS,
R. W. HENIEER, President.

Hon. G G. STEVENS, Vice-President

Hon. M, H. Cochrane, N. W. Thomas.
T. J. Tuck. 08, Hart.
G. N. Galer. Israel Wood. D. A. Mansur.

HEAD OFFICE, . . SHERBROOKE, QUE.
W, FARWELL. - - - General Manager.

BRANCHES, — Waterloo, Cowansville, Stanstead, | P

Coaticook, Richmond, Granby, Hunt.ing&on, Bedford,
Agents in Montreal—Bank of Montreal. London,
Eng —National Bank of Scotland. Boeton—Nationa!
Exchange Bank, New York—National Park Bank.
Collections made at all acoessible points and
promptly remitted for.

THE WESTERN BANK

OF CAINADA.

HEAD OFFICE, - OSHAWA, ONT.

Oapital Authorised 91,000,000
Oapital Subscribed 500,000
Oapital Pald-up .......vevsimvesnes 380,000
Rest 60,000

BOARD OF DIRECTORS.

JOEN CowaN, Esq., President.
REUBEN 8. HAMLIN, Esq., Vice-President.
W. F. Cowan, Esq. . F, Allen, Esq.
Robert MoIntosh, M. D. J. A. Gibson, Esq.

Thomas Paterson, Esq.
T.H. MOMILLAN, - - - - - Oashier.

BRANCHES—Midland, Tilsonburg, New Hamburg,
Whitb{l. Paisley, Penetmgsuiuhene and Port Perry.

Drafts on New York and Ster! Exchange bought
and sold. Deposite received an lnter:lat allowed.
made.

Collecsions solicited and gromptl
Correspondents in New York and in Canada—The
Merchants Bank of Canads. London, Eng.—The

PEOPLES BANK OF HALIFAX,

CAPITAL, - -
BOARD 0F DIREOTORS:
Augustus W. Wesat, - - - -
W.J. Coleman, - - . . Vice-President.
J. W. Allison.  Patrick O'Mullin.  James Fraser.

HEAD OFFICE, - - HALIFAX, N.S8.
Cashier, - - John Knight.
AGENCIES:

Edmundston,N.B. | Woltville, N.8. | Woodstock, N.B.
Lunenburg, N.8. | Shediaec, N.B.

- President.

CANADA PERMANENT
Loan & Savings Company.

Subscribed Capital . . e
Pa d up Oapital ... ...
Reserve Fund ...
Total Assets ... 11,265,335

OFFICE: - . COMPANY'S BUILDINGS,
TORONTO STREET, - - TORONTO.

DEPOSITS received at current rates of interest,
aid or compounded half-yearly.

DEBENTURES issued in Currency or Sterling,
with interest coupons attached, payablein Canada or
in England. Executors and Trustees are authorised
by law to invest in the Debentures of this Comrfuny

MONEY ADVANCED on Real Estate secu: ty at
current rates and on favorable conditions as to re-
payment. Mortgages and Municipal Debentures
purchased.

J. HERBERT MASON, Managing Director.

THE FREEHOLD

Loan and Savings Company,
CORNER CHURCH & COURT STREETS,

TOROINTO.
ESTABLISHED IN 1859,

Subscribed Oapital ....... weaseseesassassessss $3,198,900

Capital Paid-up 1,380

Reserve Fund ........ 631,058
President, - - - - - - . A. T. FuLToN.
Manager, - - - - - - - Hon. 8. C. Woop.
Inspectors, - - - JoHN LECOKIE & T. GIBSON.

Money advanced on easy terms for long periods
repayment at borrower’s option. .
ta received on interest.

THE HAMILTON
Provident and Loan Society.

President, - - - - G. H. GILLESPIR, Esq.
Vice-Presid o

ent, - - - A.T. Woop, Esq.

DEPOSITS received and interest
est ourrent rates.
EBENTURES for 3 or 5 years.
hslf-yecrlg Executors and are au
by law to invest in Debentures of this Society.
Banking House—King Street. Hamilton,

H. D. CAMERON, Treasurer,

LONDON & CANADIAN
Loan & Agency Co.

owed at the
Interest ble
orised

BANKERS: hmnn___)-
The Union Bank of London, - - London, G.B. . P, HOWLAND, O.B.; MG, -

. The Bank of New York, - - - - New York. :t: :Z.l S::acrlbedc B.; KO.MG., FRNSIDRIE
New England National Bank - - - - Boston Pl Paldea 700,000
The Ontarlo Bank, - - - - - - Moneeel . ~UP coerrenererenen ‘. 390,000
e - MONEY TO LEND ON IMPROVED REAL ESTATE.
LA BANQUE NATIONALE INVESTORS, - Moy woomAsED.

*! TO INVESTORS.—Money received on De-
bentures and Deposit Receipts. Interest
Oapital PAIA-up .......cmsssrmssesersnesers. $1,900,000 .:lgll Pr%nclpnl payable in Britain or anada
e o (171
A GBEAD zmg?’ QUEBEC. Rates on application to LF
. GABOURY, E8Q., Pres. F, ice-Pres 8 . F. KIRK, Manager.
% ormporons " VT | Had Offoe 108 Bay Streot Hor s

D
Hon. I. Thibaudeau, T. LeDroit, Esq., E. W, Methot,

Esq,, A. Painchaud, Esq., Louis B odean, Esq.
P. LAFRANCE, - - - - - Cashier.
Branches. — Montreal, A. Brunet, Manager ;

Ottawa, P. 1. Basin, Esq., Manager; Sherbrook
W. Gaboury, Acting Manager. § Herbrocke,
Agents—The National Bk, of Scotland, Ld., London ;
3runebaum Frdres & Co.and ImBm‘gu‘:'deP'sﬂs et des
Pays-Bas, Paris; National Bank of ekaublio, New
York; National Revere Bank, Boston; Commercial
g:akBo! New_i;%u&dlmd; mt 'lroronto; Bank o;
runswi erchan of Halifax, Bank o
Montreal; Manitoba—Union Bank of Ganads.

THE UNION BANK OF HALIFAX,

( INCORPORATED 1856. ) .
Capital Paid-up, - - . . $500,000.
Board of Directors:

W. J. STAms, Esq., - - - Prasident.
HON, R BERT BOAE, - - Vice-President.

M. P, Black, Esq. J. H, Symons, Esq.
Wm. Roche, Esq., M.P.P. C. C. Blackadar, Esq.
William Twining, Esq.

E. L. THORNE, - - . . Caghier.
Agencies, Annapolis, - - - E. D. ARNAUD, Agent.

New Glasgow, - C.N. 8, STRICKLAND, Act'g. Agent.

BANKERS:
The London & Westminster Bank, London, G. B.
The Commercial Bank of N'f'd., - 8t. Johns, N't'a,
The National Bank of Commerce, - New York,
The Merchants National Bank, - - - - ton,
The Bank of Toronto & Branches, U per Canada.
The Bank of New Brunswick, - - St.Jonn, N. B,
CColl:gtiog: t;oiicg:red,t?ud p:gmpt returns mlﬁlo;
nrrent rate of Interest allowed on deposits.

of Exchange bought and sold, ete.

~

THE DOMINION
Savings & Investment Society

LONDON, ONT.

Subscribed Oapital............cce0sss... 81,000,000 00

Paid-up ‘981,925 95

ROBERT REID, - - - - - PRESIDENT.

(Collector of Customs)

WILLIAM DUFFIELD, - -  VICE-PRESIDENT.
(President City Gas Company.)

THOMAS H. PURDOM, - INSPECTING DIRECTOR.

¥. B. LEYS, Manager.

[he Farmers’ Loan and Savings Company,
OFFICE, No. 17. TORONTO ST., TORONTO,

Oayital 81,057,350
Pald-up 11,480
Assots 1,885,000

Money advanced on improved Real Rstate
Iowutagurrent rates, "

Bterling and Ourrency Debentures issued,
Money received on ?avdt. and interest alloweq
wnble half-yearly, By Vic. 48, Ohﬁz 20, Btatutes of
tario, Executors ana Administrs are anthop-
{8ed to invest trust funds in Debentures of yhig
pany,

WM. MULOOK, M.P, GEO. 8. C. BETBUNE,

President, Beoretary.Treag

WESTERN CANADA
Loan &_§£ings Co.

Subscribed Capital . 83,000,000
Paid-up Capital .......cevervcercennes 1,500,000
Reserve Fund 750,000

OFFICES, No. 76 CHURCH ST., TORONTO

AND
Gompany’s Buildings, Main St., Winnipeg.

PRESIDENT.
The Hon. G. W. Allan, Sgen.ker of the Senate.
Vice-President, - - eorge Gooderham, Esq

DIBREOTORS,

Thomas H. Lee, Esq., Alfred Gooderham, Esq., Geo.
W. Lewis, Esq., Sir D. L. Macpherson, K.U.M.G.,

AND
WALTER B. LEE, Managing Director.

HURON AND ERIE
Loan and Savings Company,

LONDON, ONT.

Oapital Subscribed...............ccourererreses 82,500,000
Oapital Paid-up ..... 1,239,455
Reserve Fund ........ 536,068

uona{ sdvanced on the security of Real Estate on
favorable terms. )
Debentures isgued in Currency or Bterling.
d are authorized by Act of
to invest in the Debentures of this
Interest allowed on Deposits.
J. W. LITTLE, G. A. SOMERVILLE,
President, Manager.

THE HOME
Savings an((lmgggf Company.

OFFICE: No. 73 CHURCH ST., TORONTO"

Authorized Capital vesennenrs $%,000,000
Subscribed Capital 1,500,000

D:rﬁu received, and interest at current rates al-
low:

Money loaned on Mortgage on Real Estate, on
reasonable and convenient terms.
Advanoces on collateral seourity of Debentures, and
Bank and other Stocks, .
Hon. FRANK SMITH, JAMES MASON,
ent. Manager.

Presid
BUILDING AND LOAN
ASSOC_'JI_ATION.

Oapital 8 750,000
ta 1,695,505

Paid-u
Total

DIRECTORS.
LARBATT W, 8xrrH, D.C.L., President.

JoHN KERR, Vice-President
Hon. Alex. McKenszie, M.P. G.R. R. Cockburn, M 4
Geo. Murray. h Jackes.

Jose
Wazh a W. Mort’inzer-OI'u_ - !
OFFICE : COR. TORONTO AND OOUB&: 8T8
Money advanced on the security of city and farm
operty.

pr {m
o1 e and debentures purchased,
Int:rfce:g allowed on deposi

bentures of the Association obtained
on applioation.

The London & M Investment Co,

OF TORONTO, ONT.

President, Hon. FRANK SMITH.
Vice-) dent, WiLL1AM H. BaaTTyY, Hsq
DIRECTORS,

Measrs, William R,l.n.ul:.{z;l mGeo" ’E[' Lleo, E‘Iw B.
e Taylor, Henry
haim and Frederick Wyla, & © 7 0%
Money advanced at ourrent rates and on favorable
:grnu, on the security of produotive farm, city and
wn

Money recelved from investors and securea by the
Company’s debentures, which may be drawn yable
either in Canada or Britain with terest hnﬁ;mly
at ourrent rates. A. M, COSBY, Manager,

84 King Btreet East Toronto.

The National Investment Co. of Canada
(LMrTED.)

22 ADELAIDE STREET EAST, TORONTO.
Oapital 85,000,000

DIREQTORS,
Jomn Bogvm. L.L.(l’)., Q.0., President.

, E8q., Vioe-Presid,
R T S
o) . . Bilverthorn, .
A R. Oreolmnﬁhq., Q.C. John gmk%':q *a

e Lo frank Turlx!xer, g.sq., C.E.
i nt on Real Esta;
Debertures iasaed.

ANDREW RUTHERFORD, Manager,
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The Loan Companies.

THR

CANADALANDEDCREDIT
COMPANY

JOBN L. BLAIKIE, E8Qq.,, - - President.
THoMASs LAILEY, E8Q., - - - Vice-Prest.
Subscribed Oapital 81,500,000

Paid-up Capltal ............ reereasaenrenensests
Reserve Fund 166,000
OFFTICE, %38 Toronto 8t., -~ TORONTO.
Money advanced on the security of city and farm
g‘opertfe at lowest rates of interest, and on most
vorable terms as to repayment of principal.
Mortgages purchased.

bentures issued.

Sterling and currency de-
D MoGEE, Becretary.

The Ontarlo Loan & Savings Gompany,

OSHAWA, ONT.

Oapital Subscribed resersscnssses $300,000
Oapital Paid-up ......... rrscensesassrsnes 300,000
Reserve Fund 75,000
Deposits and Oan. Debentures ......... 605,000

Money loaned at low rates of interest on ihe
secnrity of Real Estate and Municipal Debentures
Deposits received and intezeat allowed.

W. F. CowaN, President,
. F. ALLEN, Vice-President.
T, H. MOMILLAN, Sec-Treas.

THE ONTARIO
Loan & Debenture Company,

OF LONDON, CANADA.

Subscribed Oapital ... rressesssnecers $%3,000,000
Paid-ap Capital..... .. 1,200,000
Rosorve Fund .......ccecssisainasees 360,000
Total Assets 8,719,442
Total Liabilties..........ccomirmmsrsaressanse 8,176,564

Debentures issued for 8 or 5years. Debentures
and interest can be collected at any agency of
Molsons Bank, without charge.

WILLIAM F. BULLEN.

Manager,
London, Ontario, 1880,

Ontario Imlustria! Loan & Investment Co.

LIMITED.)

OFFICES ; 32 AROADE, VIOTOBIA 8T., TORONTO.

"Oapital, - - « - = - 850000000
Capital Subscribed, - - - 466,800 00
Capital Paid up - - - 813,461 58
Reserve Fund, - - - - - 165,000 00
Contingent ¥und, - - - 5,000 00

DIRECTORS.
JAMES GoRMLEY, EBQ., - - PRESIDENT.

E. HENRY DUGGAN, E8Q.
WiLLAM BooTH, E8Q. VI0E-PRESIDENTS.
Alfred Baker, Esq., M.A. | William Wilson, Es&.
John J. Cook, Em‘.m Bernard Saunders, Esq.
Jo Hgrvie, Esq.

Money to loan on real estate security. Vacant and
improved real estate in the city of Toronto bought
and sold. Warehouse and business sites to lease,

d buildings erected to suit lessees. Btores an
offices to rent in “Toronto Arcade.” Interest

lowed on deposits other than call.

E. T. LIGHTBOURN Mauager.

The Trust & Loan Company of Canada.

ESTABLISHED 1851

Subscribed Capital ...... 1,500,000
Paid-up Oapital 325,000
Resorve Fund ... . 147,180

HeAD OrFIcR: 7 Great Winchester 8t., London, Eng.
Toronto Street, TORONTO.
OFFIORS IN OARADA : {St. James Btreet, M\ONTRE
Main Btreet, WINNIPEG.
Money sadvanced at lowest current rates on the
pl:%nri:g of improved farms and produotive city

WM., B. BRIDGEMAN-SIMPSON,
RICHARD }D gv?na. }OONMlsdonm

CENTRAL CANADA LOAN & SAVINGS 00;

26 King St. East, Toronto.
Offices | 347 G:grge St., Peterboro.,

COapital Subscribed, ...82,000,000
Capitui Paid up, . 800,000
serve Fund, . 140,000
Invested Funds rerenen e 2,589,000
Money advanced on security of real estate on
easy terms of repayment and lowest current rate ot
interest. Debentures issued in currency or sterling,
Executors and Trustes are suthorised by Acts of
Parliament to invest in the Debentures of Com-
P‘EY- Interest allowed on Deposits. ox
EO. A, COX, F, G. COX, Manager.
President. E.R. WOOD, Secy..

000 | John Waldie, M.P., - -

The Loan Companies.

THE LANDED BANKING & LOAN CO'Y,

HAMILTON, - ONT.
Capital Subscribed, - - - - 8 700,000
Oapital Paid-up, - - - - 588,588
Assets . - .« + - . - 135163

BOARD OF DIRECTORS:
Matthew Leggat, - - - - - President.
- Vice-President.

Samuel Barker. R. Z. Kennedy.

J n. Henry McLaren.

9homas Bain, M.P.
Money loaned on Real Estate. Debentures issued.
Deposits received and interest allowed.

SAMUEL SLATER, Treasurer.

Bankers and Brokers.

GARESCHE, GREEN & CO.
BANKERS.

Victoria, - - British Columbia.

A general bankh'xg business transacted. Telegraphic
transfers and dr on the Eastern Provinces, Grea
Britain and the United States.
COLLEOCTIONS PROMPTLY ATTENDED TO

Agents for - - - Wells, Fargo & Company}

RoBeRT BEATY & CoO.
61 KING ST. EAST,
(Members of Toronto Stock Exchange),
Bankers and Brokers,

Buy and sell Stocks, Bonds, &c., on Commission, for
Cash or on Margin. American Currency
end Exchange bought and sold.

Trust and Guarantee Companies.

THE TRUSTS CORPORATION

OF ONTARIO.

CAPITAL, - - - - - $1000,000
SUBSCRIBED CAPITAL, - - 600,000

Office & Vaults, 28 Toronto St., Toronto.

PRESIDENT, - -H - g - A:EON' \'?,V C. Al'lmlK :

. ON. BIR AM WILsoN, Kn!
VIOE-PRESIDENTS, {Kon. R.J.CARTWRIGHT, KCMG.
MANAGER, - - -« - <« A E. PLUMMEE

This Company acts as Liquidator, Assignee or
Trustee for benefit of Oreditors, and generally
in winding up estates. Also accepts office of
Executor, Administrator, Receiver, Guardian,
or Committee. The execution of all Trusts by
ammnﬁment or substitution. Also acts as Fiman-
o ent for Individuals and Corporations in
all negotiations and business generally, including—
the Issue and Countersigning of Bonds, Debentures
&c, Investment of Money, Management of Estates,
Collection of Rents, and all financial obligations.
S Deposit Boxes of various sizes to rent.”i&1

THE GUARANTEE COMP'Y

OF NORTH AMERICA.

ESTABLISHED . -

1872.

BONDS OF SURETYSHIP.
HEAD OFFICE, -  MONTREAL

E. RAWLINGS, Vice-Pres. & Man. Director.
ToRONTO BRANOH :
Mail Buildings. MBEDLAND & JONES, Agents.

GEO. T. ALEXANDER.

ALEXANDER & FERGUSSON,

Members Toronto Btock Exchange,
INVESTMENT AGENTB.A
OFFICES, BANE OF COMMEROR B'v'a, KiNa ST. W,

. TORONTO.
Debentures Issued, - KEstates Managed,

- Rents Oollected. -

JOHN STARK & CO,

STOCK AND EXCHANGE BROKERS.
(Members Toronto Stock Exchange.)
REAL ESTATH AGHNTS

@. TOWER FERGUBSON.

Moneys invested on Mortgages, Debentures, &c.
Estates carefully managed. Rents collected.

Telephone 880. - 28 Toronto Street.

STRATHY BROTHERS,

INVESTMENT BROKERS.
(MEMBERS MONTBEAL STOCK BXCHANGH),

73 ST. FRANCOIS XAVIER S8T., MONTREAL.
Business strictlB confined to commission. Cou-
ns Cashed, and Dividends Collected and Remitted.
terest allowed on Deposits over ome thousand
dollars, remaining more than seven days, subject to
draft at sight. Stocks, Bonds and Becurities bought
and sold. mmission-One quarter of One per cent
on par value. Special attention given to investments.

AGENTS: z GooDBODY, GLYN & Dow, New York.

BLAEE Bros. & Co., Boston.

A.H. CILBERT & CO.,

8UCCESSORS TO

J. B, BOUSTEAD & CO.
Finanolal, Real Estate, & Business Brokers,

Investments made for clients either in property or
on mortgage security.

Trust Funds invested securely and at good rates. -
House Property & specialty, our i ial relations
with bfilders giving us exceptional facilities.

erience at_the service of investors in specu-
Ourlzx ve properties, either city or suburban. v
Always our clients come out ahead when acting
under our advice. o of
arm Property and stocks of merchandise can be
F exch,,?gedythrough us, if unencumbered, for
productive city Property, We guaranteeing
values.

12 Adelaide Street East,
TORONTO.

Insurance.

Provident Savings Life Assurance Seciety

OF NEW YORK.

SHERPPARD HOMANS,.......
WinLiaM E. STEVENS,... ee VIOE-PRESIDENT,

Assets over $280 to each $100
of Liabilities.

Agents wanted in every City and Town in the
Dominion of Canada.

Apply to B. H. MATSON, General Manager,
87 Yoxas BTRBET, TORONTO.

ATLAS ASSURANCE CO'Y,

OF LONDON, ENGLAND.

FouxpED - - =~ - - 1808

CAPITAL, - - - £1,200,000 Stg.

Branch Manager for Canada: - LOUIS H. BOULT
Montreal.

WOOD & MACDONALD,

Agents fer Toromto, - 93 King Street East.
W Agents required in unrepresented towns

NATIONAL

ASSURANCE 60V OF IRELAND.

Incorporated - - -

CAPITAL, - .- - £1,000,000 Stg.

Chief Agent for Canada: - - LOUIS H, BOULT
Montreal.

WOOD & MACDONALD,

Agents for Toronto, - 9% King Street East,
K° Agents required in unrepresented towns.

1893,

Bankers and Brokers.

H. L. HIME & CO.

Stock Brokers & Financial Agents.
Mortgages bought and sold. Valuations and Invest-

ments carefully made. Estates managed. Arbitra-
tions attended to.
90 King Street, East, - = = Toromto.
TRALEPHONR - - - - B38%.

\
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Inadln‘ Barristers.

coA TSWWITII HODGIIIS & 00

BARRISTERS, Etc,
15 York Chambers, No. 9 Toronto St., Toronto.
TELEPHONE 244,

B. COATSWORTH, JR., L.L.B. FRANK E. HODGINS.
WAL’I‘EB A GEDDES

TIIOHSOJ IIE”DEBSO’ & BELL

Barristers, Solicitors, &c.
OFFICES—BANK BRITISH NORTH AMERICA Bpas.
. 4 Wellington Btreet East, TORONTO.

D. B. THOMBON. DAVID HENDERSON. GEO. BELL.
WALTER MACDONALD,

Registered Oable Addreu-—" 'l‘herson," Toronto.

H. W. NICKLE,
BARRISTER, SOLICITOR, Eto.,
1¢ MANNING ABOADE, - - - KNG STREET WEST,
TORONTO.

G/BBONS, McNAB & MULKE, RN,
Bacristers & Attorneys,
OFFICE—Corner Richmond & Carling Streets,
LONDON, ONT.

8RO. 0. GIBBONS GEO. M'NAB
P. MULKERN FRED. ¥. HARPE
W. G. BEAW. - E. ELLIOTT.

SHAW & ELLIOTT,

Barristers, Solicitors, Notaries Public, &c.

11 UN10N BLOOCEK,
36 TORONTO STRERT, - - -

LINDSEY & LINDSEY,

Barristers and Solicitors.
5 York Chambers, Toronto Btreet,
GRORGE LINDSRY, W. L. M. LINDSEY,

OSLER, TEETZEL, HARRISON,

lIID McBRAYNE,
BARRISTERS, &c.
OFFIOES: No. 9 MaIN S’muzm' EasT,
HAMILTON, ONT,

B. B. Osler, Q.C. I
John Harrison,

McPHERSON, CLARK & JARVIS,
Barristers, Solicitors, &c.
OFFIeRS, - - 17 ToRONTO STREET, TORONTO.
Telephone 1834.

John Murray Clark. - Wm. David McPherson.
derick Clarence Jarvis,
Registered cable address, - * 0mnn." Toronto

HIOLIBEII, MACDONALD, MERRITT &
SHEPLEY,
Barristers, Solicitors, &c.,

Union Loan Buildings 28 and 80 Toronto Street,

TORONTO.

J. 2. MACDONALD, Q.0,
G. F. SHEPLRY, Q.€.

TORONTO, ONT.

J. V. Teetzel.
W. 8. McBrayne.

4. 3. MACLAREN, Q.C.
W. M, MERRITT

W. B, MIDDLETON R. 0. DONALD,
A.F° LOBB. E. M. LAKE,
Insurance.

NORTHERN

ISSUIM”CE CONPANY,
or LONDON, BN G.
’ Branch Office for Canada

1724 Notre Dame 8t., Montreal,

INCOME AND FUNDS (1888).
Subscribed Capital

- $15,000,000

I’:hioh is pnd 1,500,000

Premiums 3,075,000

Life Premiums .. 1,015,000

Interest 745,000

$4,885,000

Accumulated Funds.............................. $17,905,000
JAMES LOOKIR, -~ =. Inspector.

ROBERT w, TYRE MANAGER FOR CANADA.
E. P. PEARSON, - A‘ent. TORONTO.
Jan. 1, 1887,

STOCK AND BOND REPORT.

¢ | Capital . Divi- | QLOSING PRIOES.
BANES [ i ?llb- gadltal " Rest. dlend St
&8 | seribed. -up. | 88t | TomoNTo, |Oash val,
[ ‘ | 6 Mo's. Apr.17.  per share
British Columbis ....................| | 8%.159.3%. 83435 353 8 80008 6 | . . |
British North America ..... I $M3 | 4,866,666] 4,866,666 1 216,666] 4 . ' 7422 —
&&ntrtdl‘lan Bank of Commerce.. {60} 8,000,000 6,000,000 X 34 1233 128 62 87
n [ RS e Y T I
Commercial Bank of Mu.mtoba. 502,50 72 050} 350000 33 | e weenn |
Commercml Bank, Windsor, N 40 500, 960,000 85,000] 8 42.80
E Townahi % ﬁsggmo }ﬁ?‘;g g x o Hasr
astern Townehips .............. evrerennenes X , ;900000 33 | nee eeeen |
Federal pe 100 | 1,250,000 1,950,0001..... gi
Halifax Banking Co...........ooen wrerenns| 90 500, 500,000, 130, 000 3
Hamilton 100 | 1,000,000 1,000,000 400,000 4
Hochel 100 710,100 710,100 185,000 3
Imgrl 100 | 1,500,000 1,500,000, 660,000 4
La Banque Du Peuple............uu... weere| 60 | 1,800,000 1,200,000 ,0000 3
La Banque J; Ou'tler 265 ,0000 500,000, 140,000, 3
La Banque Nationale ............o. 100 | 1,200,000 1,800,000 100,000 2
100 ,000,000 223588 ............... gg
Merohlnts’ Bank of Canada. 100 ,799,200( 8,799,200 2 135,000 142 143
Merchmta' Bank of Halifax... 100 { 1,100,000 1,100,000 275, 3 1
Mol 50 | 9,000,000 2,000,000 1,075,000/ 4
Montreal.. 900 | 12,000,000/ 18,000,000/ 6,900,000 &
NoW BIunswick .o, veeerrenrrnseoen - 100 | 500,000| 500,000 400,000 &
Nova Bootia 100 | 1,114,300/ 1,114,900 560,000 gz
Ontario 100 | 1,500, 1,500, 575,000
Ottawa 100 | 1,000,000 1,000,000 400,000/ 4
People’s Bank of Halifax ... 20 600,000 600,000 70,000/ - 3
Peoglel Bank of N. B 50 180,000/ 180,000 100,000, 4 | wee o | o .
100 | 2,500,000/ 9,500,000 ,000 33
t. Stephen 8 100 200, 800,000/ ,000] 4
Standard 50 | 1,000,000/ 1,000,000 410,000 3§ 70.50
Toronto 100 | 2,000,000/ 9,000,000 1, ,000, 4 211.00
Union Bank, Bnlﬂu ......... [T N 1] 500,000| 500,000 7J,0000 93 53.00
Union Bsnk 100 | 1,900,000 1,900,000 0000 3 | .o |
Ville Marie 100 478,970 ,000 gj v
Western 100 | 800,000 846,167, 60,000 8§ | e o | T
Yarmouth k(] 300,000 47,000, 8 81.00
LOAN OOMPANIES.
50| 80000 e191% sso0] 8¢ | .. .. | ..
8B 26.5
80 101.75
o 780,000 650410 20000 4 | .7 -0 | lOL®
50 41.50
100 155.00
Farmers Loan & Sa 50 60.25
Huron & Erle Loan & 50 79.00
Hamilton Provldent & Loo.n 100 | 1,500,000 1,100,000 235000 8f | .. i | 0
] ed C0.ceuneee 100
London Loan Oo ..... o] 60
Ontario Loan & Doben Co., London. 50 63.00
Ontario Loan & & Savings co., Osha.wa. 50
People's Loan & Deposit Co . 50 59.00
Union Loan & Bavings ] 67.00
Western ada Loan & 50 90.50
UNDER PRIVATE AoTs.
Brit.Can. L & Inv. Oo. Ld.(Dom Par)| 100 115.00
Oanada Landed t Co. do.| " 50 59.2,
London & Ont.lnv.Oo.,Ltd do.| 100 112,00
London & Can. Ln, &Agy.Co.Ltd. do.| 80 63.75
Land Beourity Co. (Ont. Leozisla) e ] 63.75
Man. & North-West. L. Oo. (Dom Par)| 100 108,
Dox. JoINT BTOoOK Co's’ AorT.
Im| Loan & Investment Co. Ltd.| 100 119.50
National Investment Co., Ltd............| 100 101.00
Real Estate Loan & Debenture Oo. . 50 18.00
ONT. Jr. BTR, LETT. PaAT. Aor, 1814
g"um‘l‘nauw“ Doa s inv Gar RTINS R
n Inv. Co. ...
Ontario Investment Auooh.tion.. ....... 50 11900
MISCELLANEOUS,
Oanada North-West Land Co. £ 5 .
Ootton Oo.,........... $100 | $2,000,000 32,000, e T
Montreal Tel ph Oo, ... 40 | 2,000,000 2,000,000 | 4 944 943 37.80
New gltyGu  Montresi o O ] 21 211} | 10550
. 8. Bugar ery oo 100 ... X
Toronto Consumers' Gas Go. (old)....... 60 1,220,000 1.9)0,000} cnnenns| 2% 128 177 53288
P
INSURANCE COMPANIES, RAILWAYS, varn | London
i ¥ 8h,
ENaLIsH—(Quotations on London Market.) O‘n:g: 5‘mﬂ°’m %6%1 tMrts v | £100 ‘ 744 gég
e 8t Mo: 0...] .. 105 1
4|5 ( st || 254 puxeznabet""'i?&?f'" 0 a8
Last o a ebenture T
No. - |Naxm ANy. d > (B3| Bale ds, 8nd charge......| ... | 130 132
Shares g:c!l N or Coxr. g ] °§ eference., “‘ | 10 714 72
. * 9.5 | Apeil 5 o. Seoon | 100 | 48, 493
. . Third pref. stock 100 263 27 ’
- 77| | Great Western per 5% deb. g 100 | 121 193
do. 8% bonds, 1890 «.0 (101 103
C. Union F.L. &M.| 50 | & i 34435} | Midland Stg. 1st m 10 | 110 112
Fire Ins. A <10 8 3 S Northern o Otn.ﬁ 100 | 107 19
Guar .1100 | 60 do. 8 100 | 101 103
Im 100 | 95 do,  Adb. stook oL w | 100 108
Jan . g 2 Tor;):tto Grey & Bruce 8 % stg. bonds| 10| 1 0
. 00 101
4 Lao. L. g '3 ¢ Welllngton, Grey & Bruce 7% Ist m.| ... | 100 102
IAV n.& G.F.& L. Stk| 2
or'g:'hoern F. &L ...[100 | 10 SECURITIES. London
Ngrth Brit. & uor.. g 581 April §
Phos [
een ol 10 | 1 Oanadian 2 Gort, deb., 6% s
Lnsure o T | 5| Dorgiaio 5% sicek, 9& tfla;y. loan....) 11 i
. 0.
| 8018 do. bonds,;g(,, o0d,
Montreal Sterli 1&‘
Apr.17 do. 5 %, 1 d:a L% 1
. . & M.[$50 (850 (105 505 Toronto Oorpouﬂon 8%,1897 Bter, woeonr.| 105 112
Gana AmI.Q.irf F 400 | 80 |.,, ¥ do.  do. 6 %, 1906, Water Works Dep,| 109 124
Oonledenuon %33 i&
oo ife Ase. Co .10 | %0 _—_ DISOOUNT RATES. London, April 5 r
l?o) aﬁs ‘a=e+{ | Bank Bills, 3 months ... 2 ..
0es 0. 8 do. 2
9 0 142143 || TrageBills 3 dg. of
do. 68 do. P’ 33
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Telephone Companies.

THE BELL TELEPHONE GOY

OF CANADA.

p

ANDREW ROBERTSON, S PREBIDANT,
C. F, BISE, . -« « - VICE-PERSIDENT,
C. P. SCLATER, - SECRETARY-TREASURER.

HEAD OFFIOE, - -
H. C. BAKER,
Manager Ontario Department, Hamiltor:

MONTREAL,

This Compnn{ will sell its instruments at pricee

l‘lngins from $10 to $25 per set. These instruments
are under the protection of the Company's patents,
and purchasers are therefore entirely free from risk
of llé)ga.tion.
-~ This Company will arrange to connect places not
having telegraphic facilities with the nearest tele-
srs.fh office, or it will build private lines for firms or
1ndividuals, ting their pl of business
or residences. It is also prepared to manufacture
all kinds of electrical apparatus.

Full particulars can be obtained at the Oompsng?
offices ag above, or at 8. John, N.B., Halifax, N.B,,
Winnipeg Man.,, Viotoria, B.C.

st hip Compani
~ ROYAL MAIL
STEAMSHIPS.
1890. Winter Arrangement. 1890,
FROM PROM FROM
LIVERPOOL. PORTLAND HALIFAX.
Feb. 27... Sardinian .. Mar. 20, ... Mar. 2t
- Mar. 6. Peruvian .. “ oo “ 29
“ 13... Polynesian... Apl. 3 Apl. 5
“ @7.. Parisian ...... LS | (R “ 19
Apl 10... Circassian ... May 1 " May 3

Intermediate passengers may be booked to or
from Glasgow without extra charge.

Steerage passengers may be booked to or from,
Beltast, Queenstown, Glasgow, and London without
extra charge. Bristol or Cardiff, $3.00 extra.

RATES OF PASSAGE:
Portland or Halifax to Liverpool and
Londonderry.

Cabin $50.00 and $60.00, according to accommoda-
tion Intermediate, $25.00. Bteerage, $20.00. Re-
turn Tickets, Cabin, $100.00 and $110.00. Interme-
diate, $50.00. Steerage, $40.00.

H, BOURLIER,
Gen. Pass. Agt. Allan Line,
Corner King and Yonge Btreets, Toronto.

OMINION PAPER BOX COMPANY,

MANUFAOTURERS OF
HARDWARE FOLDING BOXES,

CONFECTIONERS’ FOLDING BOXES,

Packages specially adapted for all classes of goods.
74 and 76 King St. West, Toronto.

JOHN J. GARTSHORE,
49 Front Street W., Toronto.
Railway Equipment. Second-Hand Rails

and Locomotives,
CHARCOAL AND FOUNDRY IRON.

D. L. DOWD’S HEALTH EXERGISER.

For Brain Workers & Sedentary People.

N Gentlemen, Ladies, Youths; the

Athlete or Invalid. A complete

gymnasium. Takes ap but 8 inch

square floor-room; new, scientific,

B qurable, comprehensive, cheap. In-

dorsed by 20,000 physicians, lawyers,

clergymen, editors, and others now

WP using it. Send for llustrated Cir-

cular, 40 engravings; no charge. Prof. D. L. Dowd,

Scientific, Physical and Vocal Culture, 9 East 14th
Street, New York.

EUROPEAN MARKETS.

Lowpox, April 16th.

Beerbohm's message reports :—Floating car-
goes—Wheat and maize, nil. Cargoes on
passage—Wheat, rather easier; maize, steady.
Mark Lane—Wheat, quiet; maize, firm;
flour, quiet. French country markets firm.
Weather—¥ngland. wet.

Liverroow, April 16th.

Spring wheat, 7s. 3d., aominal; red winter,
78. 0d.; No. 1 Cal,, 7s. 1id.; corn, 3s. 7d.;
peas, 58. 6d.; pork, 56s. 0d.; lard, 33s. 0d.;
bacon, long clear, heavy, 30s. 6d.; light, long
clear, 81s.[0d.; short clear, 30s. 6d.; tallow,
24g. 3d. ; cheese, white, 54s. 0d.; colored, 54s.
0d. Wheat quiet; demand has fallen off ;
holders offer moderately. Corn quiet; demand
fallen off.

FINANCIAL.

Lonpon, April 16th.

Coneols, 98 3-16 for money, 98 5-16 for
account; U. S. 4’s, 125; do., 44’s, 106; Erie,
25§ ; do., 2nds, 103} ; Canadian Pacific, 76;
New York Central, 110§ ; Illinois Central,
118} ; Bank of England rate, 34 per cent.

TORONTO PRICES CURRENT.
(CONTINUSD.)
Sawn Lumber, Inspected, B.M.
Olear pine, 1} in.or over, per M .........$33 00 35 00
mmggs,lmom.............. sroresens 8300 95 00
Clear & pic , 110 coeenne . 23 00 9500
FlDorins 1?3 “ligsnd over... 3132 % gg %
Dr 1500 18 00
Ship. culls stks & sidgs 1300 1300
Joists and Bcan 12 50 13 50
Qlapboards, 1250 00 00
Shingles, XXX, ass 840
" 140 160
Lath 17 18
Bpruce 1000 1800
emlock 1000 1100
Tamarac 1200 1400
Hard Woeds—¥ M. tt. B.IL
Birch, No. 180a 8 .cevesrsnsessesssererenens$17 00 90 00
Maple, " . 1600 18 00
Cherry, o . . 60 00 85 00
Ash, white, * 2400 2800
“ black, “ 1600 1800
Blm, soft 1100 1200
d 18 00 00 00
Oak, white, No.1 and 2 . 9500 3000
* red or grey ' ... 1800 90 00
Balm of Gilead, No.1 & ... .13 00 1500
Chestnut “ e 25 00 80 00
Wilnut in. No. 1&4.. .. 85 00 100 00
Butternut “ .. 3000 4000
Hickory, No.1 &8 . 9800 0000
Bassw . 16 00 18 00
Whitewood, * .. 3500 4000
Fael, &c.

Cosal, Hard, BgB e icissnnirissscconsicssn® B [}
“ # BOVO iieeiecemsencs .....‘ 6 g [] (g
“ 1 NOE weccsircssonasscsscsasenssses 0 50 0 00
«  Boft Blossb! 600 000
% PBriar 600 000
000 6560
000 460
000 600
000 400
0 00 4 50
350 000

LIVERPOOL PRICES.

April 16th, 1890,

8, d.
7
Wh?'tﬁy mmm..m. asseresons s ersasnnsasonane 7 ?)
7 1%
3 7
5 6
3 0
56 0
31 0
3 6
TalloW ...ccomseeese M3
Oheese ....coomee =" b 0

Railway Companies.

INTERCOLONIAL  RUILWAT

OF CANADA.

— TH B —

Direct Route between the West and

All points on the LOWER ST. LAWRENOCE
and BATE DES CHALEUR. PROVINCE
of QUEBEC; also for NEW BRUNS-

ICK, NOVA SCOTIA, PRINCE
EDWARD, and
CAPE BRETON ISLANDS, NEWFOUND-
LAND, AND ST. PIERRE.

e e

Exg:eaa trains leave Montreal and Halifax daily
(Sunday excepted), and run through, without change
between these points, in 80 hours.

The through express train caxs of the Intercolonial
Railway are brilﬁsntly lighted electricity, and
heated by steam from the locomotive; thus greatly
increasing the comfort and safety of travellers.

New and elegant Buffet, sleeping and day oars are
run on all through express trains. :

The popular summer sea bathing and fishing
resorts of Canada are along the Intercolonial, or
are reached by that route.
CANADIAN EUROPEAN MAIL AND PAS-

SENGER ROUTE.

Pasgengers for Great Britain or the Continent
leaving ontreal on Friday Morni i
outward mail steamer’ at Halifax on .

The attention of shippers is directed to the
superior facilities offered by this route for the trans-

rt of flour and general merchandise intended for

e Eastern Provinces and Newfoundland; also for
shipments of fﬁn and produce mtende(i for the
Euro market.

Tickets may be obtained and all information
about the route, also freight and passenger rates,
on application to

N. WEATHERSTON,
Western Fr t and Pasgsenger Avens,
93 Rossin House Blook, York 8St., Toronto,
D. POTTINGER,
Chiet Buperintendent.
Railway Office, Moncton, N.B..
14th Nov., 1889,

THE MERGANTILE AGENCY

The oldest and most trustworthy medium for in-
formation as to the history and position of traders
in the United States and Canada.

Branch Offices in TORONTO, MONTREAL,
HALIFAX, HAMILTON, LONDON, S8T. JO.
W INNIPEG, VICTORIA, B, C., and in one hundred
and eix cities of the United States and Europe.

Reference Books issued in January, March, July
and September, each year.

DUN, WIMAN & CO.
JULIAN SALE & Co.

Pocket Books, Satchels, Memorandum
Books, Music Rolls, and all kinds
of Fancy Leather Goods.

SAMPLE ROOM; 24 Front 8t. E., TORONTO.

Factory, 169 Bleeker 8t., Toronto.

Toronto I;mr M. Go.

"WORKS at CORNWALL, Ont.

CAPITAL, - = = = . $250,000.
JOHN BdBABBB President and Man'g ‘l.}lnom

HABS. RIORDON, Vioe-
BEDWARD TROUT,

Manufsotures the following grades of Paper:

Rngine Sized Superfine Papers:

White and Tinted Book Papers,
(Machine Finished and Suver-calendered).
Blue and Oream Laid and Wove Foolscaps
Posts, eto,, etc.
Aocount Book Papers. .
ENVELOPE & LITHOGRAPHIC PAPERS.

OoLORBD CoVER PAPERS BUPBRFINISHED,
Apply st the Mill for saxaples and prices, Bpecia
sizes made to order.

C- BREAD-MAKER'S

TEAST
Never fai's to give 3atisfactiea.
SOLD BY ALL DLALERS.
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Leading Wholseale Trade of Montreal.

Leading Wholesale Trade ot Montreal.

Leading Wholesale Trade of Montreal.

D. MORRICE, SONS & C0.,

MONTREAL & TORONTO.
Manufacturers’ Agts., &c.

THE V. HUDON COTTON MILLS, (Hochelags,)
Brown Cottons, Bleached Shirtings,
Cantons, Bags, etc.
THE 8t1. ANNE'S SPINNING MILLS, (Hochelaga,)
Brown Cottons, Sheetings, etc.
THE MAGOG PRINT WORKS, (Magog,)
Prints, ttas, Drills, ete.
THE S1. CROIX COTTON MILLS, (Militown, N.B.)
Apron Check, Ginghams, Ticks,
Denims, Fancy Shirtings, eto,
oo o ATLBO - e -
TWEEDS, Fine, Medium and Coarse ; Ktoffes, Blan-
kets, Horse Blankets, Saddle Eelt,' Glove Lining.
FLANNELS, Groy and Fancy, in All Wool and
Union, Ladies’ Dress Flannels.
SERGES, YARNS.
ENITTED UNDERWEAR, Socks and Hosiery, in
Men’s, Ladies’ and dren's.
CARDIGAN JACKE : 8, Mitts and Gloves.
BRAID, Fine Mohair for Tailoring, Dress Braids
and Llamas, Corset Laces.
CARPET RUGS,
The Wholesale Trade only Sopplied.

MANUFACTURERS OF

IRON & BRASS WORKING MAOHINERY,

L. A. MORRISON, wITH A. R. WILLIAMS,
General Agents, - - - - Toronto.

Flax Spinners & Linen Thread M'frs

KILBIRNIE, SCOTLAND.

Bole Agents for Canada

GEO. D. ROSS & CO.,

648 Craig Stroet, Montreal.

Belling Agents for the West:

E.A.TOSHACK & CO., TORONTO

FERGUSSON, ALERANDER & CO.

MONTREAL.

“ELEPHANT"” White Lead,
Refined Red and Orange Lead,
Ready Mixed Paints, all shades.
Ready Mixed Coach Colors,
Painters’ Pure Colors, Dry and in Oil

Buperfine Carriage Colors, in 0il and J;Emn. Mistle-
toe Permanent Green for Window linds, &o.
Agricultural In?lement Paints, Colors and
ARNISHES.

Coach Builders’ Varnishes and Japans, Wood Stains,
Japans & Driers, Painters’ requisites, &o. .

FULL STOCK. -:- PROMPT SHIPMENT.,

MUNN'’S
PURE BONELESS CODFISH,

IN PRESSED TWO POUND BRICKS,
Packed in Boxes. 12 1bs., 24 1bs., & 48 1bs.
This Fish is cut from the largest Newfoundland
Codfish, and the quality is unsurpassed. Apply early.
STEWART MUNN & co.,
22 ST. JOHN STREET, - - MONTREAL.

Mercantile Summary,

TrE grocery stock of the estate of H. R.
Walker, grooer, Clinton, has been sold to
Messrs. McMurray and Wiltse for 6740. on the
dollar.

In the matrimonial market it doesn’s make
so much difference about a girl’s oomplexion
if her income is ‘only tair.—Burlington Free
Press.

Lerress patent of incorporation have been
issued to the Canadian, West Indian, and
South American Steamship Company (limit-
ed), with a capital stock of $250,000.

TaE dairy farmers of the Island of Montreal
met last week to arrange for the formation of
an association and appointed a committee to
draft & constituation.

Tae firm of Munro, Judson & Stroup, of
Oswego, according to an exchange, last year
handled 80,000 tons of unleached ashes import-
ed from Canada. They ship to all parts of
the United States, but what is done with the
ashes we are not told, at all at all.

THE Gasette gives ourrency to a report that
Mr. Richard White, managing director of the
Gazette Printing and Publishing Company,
has been appointed to the vacancy on the
Board of Harbor Commissioners of Montreal,
caused through the lamented death of the late
Mr. Andrew Robertson.

Mercantils Summary,

Miercantile Summary,

A Br. Jony exchange says that the ship-
yards at Parrsboro, N.S., are bristling with

timber ; five vessels are being set up in the in-

corporation and some eighteen along the shore
to Advocate Harbor, which will add to the
fleet of 101 vessels already owned in Parrsboro.

Tue statement of the Montreal City and
District Savings Bank for March shows total
liabilities of $8,372,721 and assets of $9,351,194,
At the same time the Notre Dame Bank of
Quebec had liabilities of $3,022,776 and assets
of $3,375,877.

Bome parties who had a lot of bills of the
Bank of P.E. Island have put them in circu-
lation, and a number ot persons have been de-
oeived. The notes now in ciroulation are $1
and $2, and all parties should be on their
guard against them, says the 8t. John Globe,
a8 they are utterly worthless.

THE notice has been gazetted of the incorpo-
ration of the British Columbia Bugar Refining
Company (limited), which is to own and con-
trol the new sugar refinery in Vancouver, B.C.
The compact is to exist for 50 years, with a
capital stock of $500.000 in five thousand
shares. The trustees to manage the business
of the company for the first three months are:
Mesers. J. M. Browning, B. T. Rogers, J, C.
Keith, and H. Abbott, of Vancouver, and F,
Angus, of Victoria.

Wit apparent gravity, the Albany journal
propounds the following conundrum to the
railroad builders of the continent: Which will
be first constructed, the through line which
shall connect with the north and south roads
of South America, or the Alaska line from the
Canadian Pacific to connect by a short water
route with the proposed Siberian line across
North-eastern Asia ?

Ir appears that the steamers * Rainbow »
and “Amelia” have been sold by Messrs.
Turner, Beeton & Co. to the Canada Pacific
Navigation Co., and thus, says the British
Columbian, of New Westminster, the only

service for the present between the
two ports, Victoria and Westmineter,
will be the latter company’s regular

liners. It is not expected that the new ar.
rangement will make any material difference
in freight or passenger rates.

Ir, a8 is expected, says the Amherstburg
Echo, the American Government put a dutyon
vegetables, it will be ruinous to many Cana-
dian farmers, more particularly those who live
near Petite Cote, on the Canadian bank of the
Detroit River. These people, toa great ex.
tent, rely upon the Detroit market for the sale
of their radishes and other ¢ garden sass,” and
it is not an unusual sight to see, in radish sea.-
8on, over 100 wagons waiting to catch the first
ferries for Detroit. ‘

WHITEWEAR !

ROBT. MCNABB & CO.,
MANUFACTURERS OF

Ladies’ and Children’s Underwear,

Bridal Trousseaux, Chemises, Drawers N t
, Corset Covers, Infants' Robes, te
Dresses, Aprons, Ladies’ Tog:t Jackets, White

MONTREAL WHITEWEAR MANUFACTORY,

1881 Notre Dame Street, Montreal.
Tietter Orders receive prompt attention.

INDIAN TEAS,

— IMPORTED BY — .

STEEL, HAYTER & (0.

Direct from their estates in ASSAM, CACHAR,
SYLHET, DARJEELING, KANGRA,
and KUMAON.

Indian Teas from tl;-;bTvo districts always in
stock, also ASSAM OOLONGS. Samples and
quotations on application.

HAMILTON, ~ - . . Lambe & Mackensie,

WINNIPEG, - . - Rubidge & Kirkwooq,
8r. JOHN, N. B, - . Schofield & Beer,
AL Frederick Gillespie,

CALGARY - e .
VICTORIA B.C., -

11& 13 Front St. E., Toronto,

Charles R. King,

F. ScHOLES, | A. ALLAN,
Manag. Dir ] President.

I J. 0, GRAVEL,
Bec.-Treas.

CAPITAL, - - -

THE CANADIAN RUBBER COMPANY

OF MONTREATIL,.
MANUPACTURERS OF

RUBBER SHOES AND FELT BOOTS,

Rubber Belting, Packing, Hose, &c.

OUR RUBBER GARDEN HOSE
is the REST in the Market.

OFFIOE AND WAREROOMS:
833-335 Bt. Paul 8t.

WESTERN BRANCH
Cor. Yonge & Front Sts

FACTORY : Toronto, Ont.
Papineau Square, ——
MONTREAL, - - QUE. J. H, Walker,

J.J. McGill, Manager. Manager
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Leading Wholesale Trade of Montreal.

Montreal Blanket Go.,

MANUFACTURERS OF

FINE AND COARSE ALL-wOOL
SHODDIES, EXTRACTS, &c.

MILLS AT COTE ST. PAUL, MONTREAL,

JAHF‘S GREGG,
Manager.

J. R. WALKER,
President.

BAYLIS MANUFACTURING C0',

16 to 28 NAZARETH STREET,
MONTREAL.

Varmshes, Japans, Printing Inks
WHITE LEAD,
Palnts, Wachinery Oils, Axle Grease, do.

THE CELEBRATED

Gnuks Friond Baking Powder

I8 AS PURE A8 THE PUREST,

ARD
BETTER VALUE THAN THE CHEAPEST
Ask for the Cook’s rrlond. and take no other,
differen

Al O'mm&?ldg slightly $ names,
JAS. A.CANTLIE & CO.

CANTLIE, EWAN & CO.

Established 21 Years.

General Merchants & Manu'frs’ Agents.

Bleached Shirtings. Grey Shoetm

M!h%i& White, Gre; 1oxs d l:nkete.
Fine and Medium Tweeds. %nmed Go:ls

la.in and’ F.m..y 11annels.
Low Tweeds, Etoffes, &c., &c.
= Wholésa.!e Trade only supplied.

18 & 15 St Helen St., MONTREAL,
20 Wellington Street West, TORONTO.

McARTHUR, CORNEILLE & CO
OIL, LEAD, PAINT

Color & Varnish Merchants
IMPORTERS OF
ENGLISH and BELGIAN WINDOW GLASS
Plain and Omoment&l Sheet, Polished, Rolled
and Bough Plate, &o.

Palnters’ & Artists’ Materials, Brushes, 40
314, 814, 816 8t. Paul sa.&m,m.m Com-
missioners B

MONTREAL

HODGSON, SUMNER & G0

IMPORTERS OF

DRY GOODS, SMALLWARES

and FANCY GOODS

847 & 349 St. Paunl Street, MONYREAL
and %5 & 27 Princess St.,, WINNIPEG.

Cochrane, Cassils & Co

BOOTS & SHOES
WHOLESALE.
Cor. Cralg & St. Francois Xavier Sts

MONTREAL, Que

ISLAND CITY
White Lead, Color & Varnish Works,

MANUFACTURERS OF
WHITE LEADS, MIXED PAINRTS,
VARNISHES AND JAPANS.

IMPORTRRS OF
Ory Colors, Plain and Decorative Window
Glass, Artis terials.

ts’ Ma
146 MoGILL ST,

sowrszar. P, D, DODS & CO.
WM. PARKS & SON,

(LIMITED)
ST. JOHEN, N.B,

Cotton Spinners, Bleachers, Dyers and
Manufacturers.

COTTON YARNS, CARPET WARPS.
BALL EKNITTING COTTONS.

HOSIERY YARNS, AND YARNS
For Manufacturers’ use.

BEAM WARPS FOR WOOLLEN MILLS,

GREY COTTONS, SHEETINGS,
‘DRILLS & DUCKS,

SHEETINGS, SHIRTINGS AND STRIPES.

80 In Plain and Fancy
CO'I.'I‘ONADES. I mixed Patterns.

The only “ Water Twist” Yarn made in Canada.
ACENTS:

Wu. HEWITT, ) Toronto,|] DUNCAN BELL,
JOHEN HALLAM,j Ont. M

MILLS:
NEW BRUNSWICK COTTON MILLS.

8T. JOHN COTTON MILLS.
ST JOHN N.B.

100 Grey Nun Street, Montreal.

P a t, Canads Cement,
%? o, Roman Cement,
Ven IAnE;! ater Lime,
o e Bk Plaster of Parls
Bootsch gl’{:ad Drain Pipes Borax,
Pire Olay, Ohina Olay, &o,

Manufacturers of Bessemer Steel

Sofa, Chair and Bed Springs,

A large Stook always on hand

RENNIE MANU'FG CO. B ALL'S CORSETS,

— MAKESB —
Baby Carriages, Tricycles,
Velocipedes, Children’'s Waggons,
Carts, sleighs, Etc.

We Lead on Wheels, and our Carriages combine
Strength with Eleganoe Telephone 3463,

RENNIE MFe. C0., °** Jouss, Streo

.y |ATLANTIC GLUE WORKS,

MANUFACTURERS OF

HIGH GRADE GLUES.

Sample Orders Solicited.

J. T. HUBER & CO,

BERLIN, - ONT.

Manufactured by
BRUSH & CO,,

Cor. Bay & Adelaide Streets,
TORONTO

S. Greenshields, Son & Co

WHOLESALE

DRY GOCDS

MERCHANTS,
17, 19 and 21 Vietoria Square

750, 732, 734, 736 Craig St.,
MONTREAL.

Mercantile Summary,

Tue Dominion Line of steamers begins its
summer sailings from Montreal May 8th, the
steamship * Oregon ” sailing on that date.

Ir is stated that the Huntingdon ocopper
mines in the township of Bolton, Que., which
have been purchased by G. H. Nichols & Co.,
are to be put in operation soon.

Accounts from the Eastern Townships of
Quebec say that the maple sugar season has
turned out better than was expected, the flow
of sap being large and the quality extra sweet.

Tue Grand Trunk Railway Company is
pulling down its old depot in Sherbrooke
preparatory to erecting the long-needed new
one. 8o the SBherbrooke Ezaminer states.

A oENERAL dealer at St. Telesphore, Que.,
named Camille Lalonde, has assigned with
liabilities of near $7,000. He has been in
business a number of years, and was in trouble
once before several years ago.

Messrs. Geo. Lesuie & Sox, who have
been established as nurserymen in Toronto
for fifty years, send us & copy of their illus-
trated descriptive natalogue of ornamental
trees, shrubs, and flowers.

Exrorts to the United States from the con-
sular district of Stratford for the first three
months of 1890 were of the value of $235,094
They consisted of flax and tow, $83,079 ; bar.

ontreal. | 1oy 72,976 ; horses, $57,075 ; lambs, oil-cake,

eggs, lumber,‘etc.

TrE assignment of A.Moses & Co., clothiers
of Brockville, Ont., is announced. Moses be-
gan there in 1884, going from Montreal where
he was unsucceesful ; he got into difficulties
early in 1886, and compromised at 50c. on the
dollar. In the year 1888 he failed again and
has since done business in his wife's name
under the above style. His present liabilities
are small.

TRUNKS AND BAGS,

VALISES,
Purses, Satchels.

WHOLESALE & RETAIL.

C. C. POMEROY,

49 King Street West, Toronto.
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Hruarre Ricarp, general storekeeper at St.
Guillaume, Que., has assigned. He has been
in business about three years, had been pre-
viously a farmer and mortgaged his real estate
to commence as a merchant. He has not been
& success from the start. A demand of assign.
ment was made upon him last fall, which he
seitled, and quite lately he has been offering
30 cents on the dollar, but ereditors would not
accept. His liabilities are about $2,500.

Tre Guelph merchant tailoring firm of
Cormack & Keleher has been dissolved, the
senior partner retiring. Mr. James Cormack
is a native of Wick, Scotland, and opened in
Guelph in 1857. He has been successful in
building up a good business. He writes to
us under date 14th inst. : I have retired after
a thirty-three years’ term of it here. I have
been a subscriber to the MonETARY Tr1MES AND
Trape Review ever since they commenced, and
have been much benefited by its teachings.”

Mz. W. B. TispALE writes us that he has
sold out his banking business, in Teeswater, to
Mr. George Mair, banker, of Lucknow, for-
merly manager of the Federal Bank of Canada,
at London, and Mr. Clark H. Smith, of Dray-
ton, who has just resigned the management
of the Traders’ Bank of Canada at Drayton.
The latter will take the management of the
business in Teeswater, which is to be conduct-
ed under the style and name of Mair & Smith,
bankers. Mr. Tisdale retires from business.

Tre hardware and crockery business of Mr.
James Cunningham, at New Westminster,
B.C., established for some 28 years, has
been gold to Messrs. A. O. Campbell and R.
F. Anderson, who will continue it under the
style of Campbell & Anderson. Both are well
known in the community ; the senior having
been for years with Mr. Cunningham before
he started on his own hook as a haberdasher,
while the junior has been general agent at
Westminster for the C. P. R. They have
good prospects.

WesTERN Ontario millers sent a deputation
to Montreal the other day to secure through
freight arrangements with the Grand Trunk
railway. They want through wheat rates from
the North-West, allowing them to grind the
grain en route. In other words, they wish to
be granted an arrangement by which they will
pay one freight on grain at the point of ship-
ment, which will, besides carrying the grain
to the mills, convey it after it is ground to the
points of consumption. Such an arrangement
exists in the United States and gives general
satisfaction.

‘ CurranTs,” said the grocer in reeponse to
a query. * Yes'm ; what kind will you have?
“I think I'll try electric currents this time,”
replied the woman.

Many retailers who agreed to sell to the mem-
bers of farmers’ organizations on a 10.per-
cent. margin, says the St. Louis Grocer, have
got sick of their bargain, for business cannot
be done on such a margin of expense,

Tue time made by the new steamer
“Majestic ” across the Atlantic, in what is
called the quickest maiden passage on record—
even beating her sister ship, the * Teutonio *
—was six days, ten hours, and thirty minutes,
and she brought 1,086 passengers.

Isate A. QuintaL, who has been engaged as a
private banker, etc., in Montreal, for a number
of years, has been missing for some days, and
& meeting of his oreditors has been called for
the 22nd inst. He is estimated to owe about
$6,000, chiefly to the French banks, which are
said to be pretty well secured. :

TaE imports of coffee for February to the
United States were 33,317,929 pounds, against
62,351,267 pounds same month a year ago.
For the eight months ended with February,
the imports were 293,899,413 pounds, against
361,246,094 pounds for the corresponding
period & year ago. This shows a decline of
about 68,000,000 pounds, and here is one
element in the continued high price of coffee.

A =rEQUEsT of its subsoribers in Gireat
Britain and Ireland to furnish estimates of
the number of pilla consumed daily in that
country was made by the Chemist and Drug.
gist. The investigation should establish
AI¢ in's renown as a pill-taking nation, for
the extraordinary number of 5,643,961 pills is
computed to be the daily consumption. This
would give one pill per week to every man,
woman, and child in the kingdom.

TaE sixth annual meeting of the Maritime
Provinces Stove Founders’ Association was
held in Halifax in the first week of April.
Representatives were present from A. Robb &
Sons, Amherst; the Milton foundry, Yar.
mouth ; the Sackville foundry ; the Enterprise
Foundry Company, Sackville; the Burrill-
Johnston Company, Yarmouth; the Windsor
foundry and the Hills foundry, Richmond. 1t
was decided to m.ake an advance in the price
of stoves, amounting to between 5 and 10 per
cent. Officers for the carrent year were
chosen as under: President—D. W. Robb,
Ambherst ; vice-president, F. H. Wilson, Yar-
mouth ; secretary, T. 8. Kirkpatrick, Back.

ville; treasurer, C. Fawcettt, Sackville. After
the business was through, those present passed
the evening away in enjoyment, and a very
pleasant time was spent,. '

Since the failure of the Central Bank it
does not appear that the wholesale jewellery
firm of Thayer & Co. in this city has enjoyed
very smooth sailing. The bank at which they
have been dealing of late seems to find a con-
dition of affairs that would justify an assign-
ment, but to this the firm refuses to consent.
The nominal assets are reported to be $53,000,
and direct liabilities $15,000, and indirect
$35,000.

E. Lyair, a Portage la Prairie tailor, who
was last month endeavoring to effect a com-
promise, has now assigned to S.A.D. Bertrand,-
the assignee of Winnipeg.——If the surplua of
$14,000 over very small liabilities claimed by
A. P. Torrens, a dealer in tea at Halifax, ia at
all near the mark, it doesn’t seem very clear
why he should ask for an extension. But
such & request has been made to English
oreditors to whom is due the bulk of his in-
debtedness. He has had branches in Montreal,
Charlottetown, P. E. I., Truro, N. S., and St.
John, N. B.

AT one time in his business career of tanner,
Jesse Ketchum, at Orangeville, was reputed to
be quite well off in this world’s goods. He
has, however, been too free with his name, an
indiscretion which has necessitated the calling
of a meeting of creditors.——York & Lee, fur-
niture, Peterboro’; L. Thompson, wall paper,
Ingersoll; J. H. Lock, blacksmith, Garden
Hill; and Beatrice L. Tait, fancy goods,
Trenton, have assigned.——A general trader
at Norwood, W. H. Stephenson, has failed, an
experience which the reverses of trade com-
pelled him to go through some years ago. He
commenced business in 1864, had at one time
a branch at Keene, and has still one at Have-
lock managed by his son.——Mrs. John Kin-
non, grocer at Orillia, is offering her oreditors
20 cents on the dollar. She owes $5,000.

TO INVESTORS !

$75,000.00
Five per Cent, Mortgage Bonds for Sale,

These Bonds are issned by a wealthy and pros-
perous manufacturing Company, and are the only
incumbrance on property valued at $300,000. For
further particulars apply

BOX 4359,
Toronto Post Office.

Leading Wholesale Trade of Toronto.

CHOICE——

rwa-noweo SLLD BARLEY.

FULL STOCK OF

CLOVERS, TIMOTHY,

FLAX SEED, HUNGARIAN MILLET,
CHOICE SEED GRAIN,

INCLUDING OUR

Gelebrated Giant Prolific Sweet
ENSILAGE CORN,

Farm or Garden.

SEEDS OF ALL KINDS.

Write or V—V—lro for Prices.

THE STEELE BROS. €D, e

Cor- Jarvis & ¥ront TORONTO, Ont.

Leading Wholesale Trade of Toronto,

Leading Wholesale Trade of Toronto.

EBY, BLAIN & 0,

DIRECT IMPORTERS OF

Toas, Coflas, Spins,

— AND —

Mediterranean P[OdllﬂS.

GOR. FRONT & SCOTT STREETS,
TORONTO.

BOYD BROS. & CO'Y.

Our Travellers are now on their respecs
tive routes with Full Ranges of our

New Spring Patterns.

Every Dealer should see our

PRINTS

And Coloured Cotton Goods.

Bottom Prices in each Department,

——

45 & 47 FRONT ST., WEST,
12 to 24 Bay Street, South,

TOROINTO,
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TaE sugar factory at Farnham, Que., is
about to commence operations again, a com-
pany of capitalists having taken hold of the
matter. The company is desirous of having
beets raised by the farmers in the vicinity of
Coaticook, and offers free seed and $4.50 per
ton of 2,000 pounds on board the cars there.
The Coaticook Observer understands that ar-
rangements are being made so that a bounty
of $1 per ton will be paid by the municipal
councils of Farnham and Berthier, thus mak-
. ing the price $5.50 per ton.

Ar a meeting of the Employing Printers’
Association of this city officers were elected as
under :—President, W. A. Shepard ; vice-
president, C. Blackett Robinson; secretary,
Bruce Brough ; treasurer, Daniel Rose ; execu-
tive committee—James Murray (chairman),
A. F. Rutter, R. G. McLean, W. F. MoLean,
D. A. Rose, Thomas Moore, John Imrie, Thos.
. Todd, and James Dudley. The present is the
third year of the association, and its member-
ship numbers thirty, including both large and
small printing establishments.

R. McNase & Co., manufacturers of white-
wear, in Montreal, have assigned, with direct
liabilities of $51,000 and indirect $25,000.
Robert McNabb, the only partner, formerly
for some years represented White, Joselin &
Co., of Toronto, and began this business in the
fall of 1887 with a few thousand dollars capi-
tal. He has unfortunately attempted to do
t0o much for his means and got into difficul.
ties last Decomber. He then compromised at

Leadin Wholesale Trade of Toronto.

BRYCE, McMURRICH & C0.

WHOLESALE
Dry Goods Merchants,

61 BAY ST., TORONTO,
Are Showing their

SPRING IMPORTATIONS

FOR 1890.

Prints and Sateens in all the
Choicest Styles.

Bryce, McMurrich & Co.
3. F. McKINNON & GO,

Millinery Goods,
Fancy Dry Goods,
Mantles, Silks, ete.
Gor. Wellington and Jordan Sts,

TORONTO.

b

80c. on the dollar, in 3, 6, 9, and 12 months.
Liabilities then were about $45,000, and he
showed a deficiency of $1,000. This settle-
ment was at the time considered too much for
him, and has proven so.

Tak following assignments by traders have
taken place in the Province of Quebec since
our last issue: Demers & Riverin, founders in
Quebec city, with liabilities of $15,000 and
assets nominally the same. They have been
in the business some years.——Louis Pelchat,
general store keeper at St. Vallier, liabilities
light.—— Louis Leveille, general dealer at
Yamaska, liabilities $3,200. —— Telesphore
Denis, a small carriage maker in Montreal,
liabilities $1,000.——Pierre Martineau, con-
tractor in the same city, with liabilities of
$14,000.

Tar North S8hore Navigation Company has
been lately incorporated. It is the intention
of this company, we are told, to put a saperior
olass of boats for passenger and freight traffic
on the North Shore of the Georgian Bay and
Lake Huron, all of which will be new and
built under their own immediate supervision.
The first boat of the line, to be known as the
* City of Midland,” is now fast nearing com-
pletion at Owen Sound, and is expected to be
ready the first week in May, when she will
at once commence regular trips from Colling-
wood and Midiand to Parry Sound and French

Leading Wholesale Trade of Toronto,

WYLD, GRASETT
& DARLING,

Our Stock is being continually
renewed with NOVELTIES, and ALL
DEPARTMENTS will be effici-

ently maintained during the season.

TRAVELLERS' and LETTER
ORDERS receive prompt attention.

WILD, GRASETT & DIRLIG,

Dry Goods & Woollen Merchants,
TOROINTO.

MANCHESTER AND HUDDERSFIELD, ENG.

J. H. MACABE. A. RANKIN,

FOSTER & MACABE,

IMPORTERS OF

Bnglish, German & American Noveltieg

Saxony, Gobelin, Andalusian, Pompadour, Angora,
Berlin and Fingering Wools, &e, Plughes, Felts,
Satins and Pongee Bilks. Ladies' Underclothing,
Children's Bibs, Cloaks and Robes.  Ribbons,

ns, Working 8ilks, Traced Goods, Baskets
Porpo and Small Wares, !

INSPEOTION INVITED,

% Fountain ourt, Aldermanbury, London, Bing

8 Wellington St. W. Toronto.

River. The company held its first meeting at
Barrie on the 14th inst., when the following
directors were elected : Jamea Scott, of To-
ronto ; Martin Burton, of Barrie; C. E. Ste-
phens, of Collingwood ; W.J. Shepard, of Cold-
water ; and F. H. Lett, of Barrie.

During the early part of this year Wegenast
& Robertson, general dealers at Plattsville,
were burned out. Perhaps this is what has
caused them to call their creditors together.
~——Yielding to the pressure of a Hamilton
firm M. McGuire, grocer, at St. Catharines, has
assigned, owing about $10,000.——Mrs. E. W.
Lockett, of Kincardine, writes the creditors
of her late husband, who was a hotel-keeper,
that she finds the estate in bad shape. A
meeting is to be held.——A firm of grain deal-
ers in this city, Sawden Bros. by name, have
offered creditors 25 cents on the dollar. They
do not owe much, but haven’t, it is said, much
to pay with.——An effort is being made to
effect such arrangements as will permit Geo.
Unser, the carpet manufacturer of this oity,
to continue his business and pay in full. He
owes $25,000.

Tag dry goods business of R. B. Smith &
Co. was established in Goderich many years
ago, and after the death of Mr. Smith was
conducted as an * estate,” which failed in 1884,
paying 75 cents on the dollar. Mrs. Smith
and her brother then took charge, but two
years ago effected a settlement at 60 cents, and
have now assigned owing some $15,000, ——
Armstrong & Mclntosh, general store keepers
at Millbrook, finding themselves in financial
straits, have executed a deed of trust in favor
of J. Johnston & Co., Montreal, and T. B.
Collins, of Millbrook. This instrument gives
the trustees power to act as they see fit in the
matter, and Armstrong & MclIntosh are now
practically out of business. They owe $9,000
and show assets of $14,000. The firm is to be
commended for its prudence in taking this
step before, perhaps, the financial standing
might be reversed.

Leading Wholesale Trade of Toronto.

CHARLES COCKSHUTT & (0,

IMPORTERS OF

WOOLLENS

— AND —

Clothiers’ Trimmings.

57 FRONT ST. WEST,
TORONTO.
THE IMPROVED

TRIAL BALANCE BOOK,
With Recapitulation Sheet.

SCALE OF PRICES.

For 500 Names, - - - - 8175 Each
“ 1,000 L - - - 2.25 &
“ 1,500 “ L T £ S
“ 2,000 ¢ - - - 3.15 ¢«
“ 3,000 o - - - - 450 ¢

PUBLISHED BY

THE BARBER & ELLIS COMPANY,

48, 45, 47 & 49 Bay Street,
TORONTO,--ONT.
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Leading Wholesale Trade of Toronto.

W. R. BROCE.

W. R, BROCK & CO.

Wholesale Importers of Dry Goods

A, CRAWFORD. T.J.JRRMYN.

Woollens,
Tailors’ Trimmings,
Men’s Furnishing Goods,

Staple and Fancy Dress Goods,
Hosiery and Smallwares.

W. R. BROCK & CO.

. Cor. Bay & Wellington Sts., Toronto,

WM. B. HAMILTON,
SON & G0,

Manufacturers & Wholesale Dealers in

BOOTS Axp SHOES,

15 & 17 Front St. East.

TORONTO.

ESTABLISHED 18435.

L. COFFEE & CO,
Produce Commission Merchants,
Ne. 80 Church Street, - - Torento, Out.

0 B. HAMILTON,
MIES BUIK,
W. BLAGHPORD

LAWRENCE OQFFEER.

HAMS,

Breakfast Bacon,
Roll Bacon,
Beef Hams, &c.

Canvassed and Uncanvassed,
Superior Quality.

JAMES PARK & SON,

41 to 47 8T. LAWRENCE MARKET, TORONTO.

COOPER & SMITH,

Manufacturers, Importers and Wholesale
Dealers in

BOOTS AND SHOES.|

36, 38 & 40 Front 8t. West, TORONTO.
JAMES COOPER. JOHN O. BMITH.

JoBN A. Woob, | J.W.CowaN,
President. Mana'g 'Director.

The Cowan Gocoa & Ghocolate Gompany
OF TORONTO, Limited,
Manufacturers of and Dealers in
COCOAS & CHOCOLATES,

COFFEES ICING, and
POWDERED SUGARS, CHICORY, &c.

THOMAS FLYNN,

Noted for

14 & 168 Mincing Lane, - Toronto.

J.W. LANG & (0,

WHOLESALE GROCERS,
TORONTO - - ONT.

Now 1IN S8TORE, DELIVERY AT ONCE.
New Valencia, Malaga & Smyrna Raisins.
New Prov’l Patras & Vostizza Currants.
New Scotch and Leghorn Candied Peels.
New Eleme Figs and Shelled Almonds.
Turkey Prunes in Oasks, Kegs & Cases.

33 FRONT ST, EAST,

BOECKH'S STANDARD

PAINTERS' BRUSHES,

ARTIST BRUSHES, -
- HOUSEHOLD BBUSHE,

STABLE BRUSHES, -
- TOILET BRUSHES.

MANUFACTURED BY

GHAS. BOECKH & SONS, TORONTO,

All our Brushes are branded BOECKH, to dis-
them m inl'erlor imitations, and as s
guarantee of th

NEWCOMBE
PIANOFORTES

THE PERFECTION OF

TONE, TOUCH
ano DURABILITY |—

Pronounced by leading artists “‘the finest made
in Oanada.”

WAREROOMS : 107 AND 109 CHURCH ST., 74 RICHMOND ST.
FAsTORY : 89 T0 87 BELLWOOD’S AVE.

TORONTO
ELECTRIC BELLS

PUT UP 1IN

DWELLING HOUSE, HOTELS, &c.

Dr. Gassners' Dry Battery used only.|

BEST OF WOREMANSHIP BY

THE CLINE MANUFACTURING COMPANY,

28 Front 8t. West, Toronto.

ESTIMATES GIVEN. ESTIMATES GIVEN

T ™ MIIIIHIIIY TIMES,”

This Journal has completed its twenty-seconq
yearly volume,June to June, inolusive.

Bound copies, conveniently indexed, are now
ready. Price $8.50.

72 CHURCH 8T, TORONTO,

THE LEE SPINNING COMPANY,

OF MANCHESTER, ENCLAND,
Beg to inform the Dry Goods Trade of Canada, that
they have appointed CALDECOTT, .BURTON &
CO. their Se ling Agents for the Dominion

- THE LEE SPOOL.

For hand or machine sewing is unequalled for
strength and smoothness. The subscribers will
keep full stock of this celebrated Sewing Cotton and
give buyers full advantage of all trade discounts.
Orders will have careful attention.

8. CALDECOTT.
P. H. BURTON.,

‘W. C, HARRIS,
R. W. SPENCE

CALDECOT, BlIRIllN & (0,

--46 and 48 Bay Street. - -

TORONTO.

WE RESPECTFULLY SOLIGIT ORDERS

AND SPECIFICATIONS
For following seasonable goods, can supply promptly

Green Wire (loth, Fly Traps.
Dish Covers. Ice Cream Freezers.
Bird Cages. Granite, E am'd and Tinned
Preserving Kettles,

M. & L. Samuel, Benjamin & Co.,

26, 28, & 30 FRONT ST. WEST.,
TORONTO, ONTARIO.

MERCHANTS, - BANKERS,

INSURANGE COMPANIES, Etc.,

— REQUIRING —

Account Books for 1890

Should order them now.

BROWN BROS., ™% TORONTO.

ONTARIO LEAD &=—
=—— BARB WIRE CO0,

(Lnu'rlizn )

55, 57 & 59 RICHMOND ST, E,

Office:—54 & 66 Lombard Street, near
Church Street, Toronto.

MANUFACTURERS OF

BARB WIRE,

2, AND 4-POINT.

Galvanized Steel Plain
Twist,2& 3 Strand,

Galvanized Steel Staples.

‘Write | Letter Orders
for Quotations. Prompﬂy Executed.

TELEPHONE 763.

A. J. SOMERVILLE,

President and Manager.
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ESTABLISHED 1868,

THE MOETARY TIMES

AND TRARE REVIEW,

With which has been incorporated the INTERCOLONIAL
JourNAL oF CoumeRrcE, of Montreal, the TraDE
Review, of the same city (in 1870), and the
TORONTO JOURNAL OF COMMERCE,

ISSUED EVERY FRIDAY MORNING.

. SUBSCRIPTION—POST PAID,
CANADIAN SUBSCI‘QIBERS, $2.00 Per YEAR,

BRITISH = 10s. 60. STER. PER YEAR
AMERICAN “ - $2.00 U.S. CuRmeNcy.
8INGLE COPIES, - = = 10 CenTs.

Book & Job Printing a Specialty.

OFFICE : No. 72 CHURCH STREET.

TeLepHONE No. 1485.
EDW. TROUT,
Manager,

TORONTO, CAN FRIDAY, APRIL 18, 1890

THE SITUATION.

Newfoundland, it is announced, will send
delegates to Canada to ask the assistance
of the Dominion in the fishery trouble with
France. What can or ought Canada to
do? She could join Newfoundland in her
Protest against the modwus vivendi ; our Leg-
islature did once give Newfoundland the
moral support which concurrence of opinion
implies, and she could do so again. Or she
could take the quarrel on herself, if the
delegates be empowered to treat for the
admission of the island into the Confedera-
tion. 1f we became a party to the dispute
how would that help Newfoundland to a
satisfactory couclusion ? This is not at all
plain. A Paris journal discusses the condi-
tional withdrawal of France from New-
foundland, and says she ought to get terri-
torial compensation elsewhere. Territorial
rights, properly speaking, France has none
in Newfoundland, and it is illogical to
assume that she has something that can be
exchanged for territory elsewhere. What-
ever rights she had to Newfoundland or
any part of it she absolutely renounced by
the Treaty of Utrecht. Charles I., under
the influence of the Queen, permitted the
French to fish there in consideration of a
money payment. This tax was remitted
by Charles II. and by James. The French
then tried to monopolize the island, but
were antagonized by William [II., and
under Anne the French pretensions to ter-

ritorial rights were swept away by the]

Treaty of Utrecht. Since then the French
policy has been as before, one of encroach-
ment. But assuredly they have no terri-
torial rights in Newfoundland to exchange
for territory elsewhere.

By its action in imposing duties on agri.
cultural produce, the Canadian Govern.
ment is beyond doubt inviting retaliation
at Washington. It will scarcely do to
Plead that the Americans threw the first
stone. True a committee of eight had re.
Ported a tariff bill with a menacing agri.
cultural schedule, but that was the extent
to which action on the tariff had proceeded
in Congress. 1If we wanted to ensure the
Passage of the McKinley bill, the best thing
We could do would be to bring in a tariff

bill of our own imposing heavy duties on
American agriculture; and this is precisely
what has been done. In spite of Mr. Colby’s
opposition to reciprocity in raw materials, it
is difficult to believe that the Canadian Gov-
ernment, of which he is & member, takes that
view of the matter. The truth seems to
be that in both countries the farmer’s vote
is the prize contended for, the bid being
agricultural protection. Where protection
is the avowed policy of a country, the
farmer has as much right to it as any other
class. Butf he cannot be effectually pro-
tected in articles for which he must seek
an outlet in markets where the whole
world meets in competition. In the dis-
posal of the produce the competition is
equal, no producing nation being favored
above anotber ; but in the conditions and
cost of production there may be great vari-
ations, and the producer will fare better or
worse according to the position of the scale
in which he finds himself. But to offer
him protection when he has a surplus to
sell abroad is a delusion, even when it is
not a mockery deliberately conceived in
bad faith.

A report of the committee on the Alien
Labor bill recommen 1s that action upon it
be deferred till next session. The object
of the delay is to make representations to
Washington against what is called the
‘ oppressive” enforcement of the Am-
erican Alien Labor law. This attitnde dis-
tinctly gives the Ottawa bill the character
of a retaliatory measure. Speaking gener-
ally, it is not true that the American law is
oppressively enforced ; it is not generally
enforced at all, and its partial enforcement
is due to the action of labor unions. When
the attention of the Government is called
to a breach of the law, enforcement follows.
Thelabor’ unions in both countries favor
exclusion of foreigners as much as possible.
Their policy in the United States they find
inconvenieut here, and they propose retali-
ation against their own action in the Re-
public. It is a case of curses coming home
to roost. Would the retaliation which Mr.
Taylor favors at Ottawa do Cabadian work-
men any good ? It could only do so on the
agsumption that the international character
of the unions has strict limits which in the
present case must not be passed over. One
effect of the restriction would be to pre-
vent workmen on a strike in the United
States looking with certainty to employ-
ment in Canada ; and reciprocally the same
effect is produced on the Canadian work-
men anxious to secure certain employment
in the United States. Retaliation on the
part of Canada would ensure permanence
to the American alien law. Workmen
would suffer by the obstruction to the
movement of labor imposed by both laws.

A means of getting round the Alien Labor
law of the United States has been gjs-

'covered, and the discovery appears to have

had some effect in osusing the collapge of
a strike in the building trade at Boston,
There is nothing in the law to prevent
American builders advertising for wor).
men in Kngland; they have advertiged
there for stomecutters, stating the wages
that would be paid and where employ-

ment could be found. In this case there 18
no pre-contract, and of course there is no
absolute certainty of employment. But
with great certainty the barrier of the
Alien Labor law would be removed, for if
more men applied than could get work,
the employers would be only the more
certain of getting all the labor they re-
quired. Any alteration of the law that
would meet this case would seriously im-
pede the movement of labor, in the freedom
of which the workman finds his best
resource. Take the case of the present
strike in Toronto. Some of the men are
already leaving to seek employment in the
States ; their absence relieves the pressure
of numbers in the local labor market,
which for the moment is made artificially
stagnant, and increases the chance of the
strikers succeeding. Any law levelled
against the free movement of labor would
be the worst enemy the workman could
encounter. And if the workman in ope
country is to leave this resource open to
bimself, he must be prepared to recipro-
cate, or retaliation may seriously restrict
his freedom of movement.

The Hitt resolution, as presented to Con-
gress a few days ago, declares that * cloger
commercial relations with other States of
the American continent would be of mater-
ial advantage,” and favors reciprocity
treaties modifying the duties upon the
peculiar products of the different countries
by tariff concessions on both sides, on the
ground that they would be *‘conducive to
increased commercial intercourse and mu-
tual profit, widening the markets for the
products of all and strengthening the
friendly relations of this country with its
neighbors.” This resolution may be inter-
preted in different ways; but it is not ob.
jectionable unlesr an unwelcome construc.
tion be put upon it. Unfortunately, both
Canada and the United States are moving
in a direction exactly opposite to that indi-
cated in the resolution. The McKinley bill
has meanwhile been presented to the
House of Representatives. The provisions
which most affect Canada are retained.
The duty on fish is one cent a pound, ex-
cept on herrings, on which it is a half and a
quarter cent a pound, according as they are
fresh or dry. Hides and sugar are placed
on the free list, but in them Canada is not
interested. Thus, both Canada and the
United States, under cover of protecting
their domestic industries, are moving in the
direotion of doing one another all the in-
jury possible, from an economic point of
view. The folly, like the injury, is mutual,
and neither country can reproach the other
with the want of a broad and intelligent
policy.

The strike in the building trades in
Toronto is not universal. Laborers, brick-
layers, stonemasons, and stonecutters are
at work on permits to the number of about
1,100. This lessens the number of men
who have to draw on the Union funds, but
it terfdls to put the master-builders in a
better position by enabling them to get un-
finished work done. When these jobs are
completed, and the question of beginning
new work at advanced wages has to be de-
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cided, the builders, it may reasonably be
assumed, will be guided by the chances of
profit. If the extra wages demanded would
leave the builder no chance of profit he will
not incur risks, and ordinary building will
come to astand. This will do no harm to
the general public, the supply of house
room being abundant, and cheaper than it
could be reproduced at the increased wages
demanded. This disposes of the bulk of
the work. A few large buildings do mnot
count for much in the aggregate amount of
building. The figures published show
wages to be a trifle Jower here than in sev-
eral American cities. This would seem to
show that the demands of the men are not
wholly unreasonable, but mere money
wages show only one side of the account,
and even that imperfectly. Rent, for one
thing, is lower here than in any American
city of the same size, the difference be-
ing nearly one half; enough lower to
make up the difference in the purchasing
power of the wages. The item of money
wages, without a comparison of the general
scale of the cost of living, is unreliable and
illusory.

Trusts, the modern invention of mono-
poly, find no favor with the United States
Senate, a stringent anti-Trust bill having
passed that body. It declares Trusts to be
illegal conspiracies in restraint of trade,
and denounces against them heavy fines,
45,000, or imprisonment for one year.
Besides, property of the combination is
liable, under certain circumstances, to
seizure and forfeiture. And, what is per-
haps most important of all, any pbrson
injured by the operations of a Trust, com-
bination, or conspiracy, may recover to
three times the amount of the injury. Mr.
Blaine, who is supposed to be not unfavor-
able to Trusts, has not prevented the
Republican Senate passing so stringent a
measure as this. Should it pass the House,
a severe blow will be dealt at Trusts in the
country of their origin.

In discussion on the Canada tariff, it has
been pointed out that fruit trees, which are
ordered in autumn for spring use, consti-
tute an exception to other things. But the
Minister of Customs cannot see the dis.
tinction. It is nevertheless real. Fruit trees
are ordered by persons who intend to plant
them ; the condition is that they are to be
delivered at a price named, and to which
no addition can be made on account of
duty. Goods ordered last fall to sell again
can have the duty added. Perhaps the
Minister of Customs may be able, in the
light of this explanation, to see the differ-
ence.

THE VIADUCT PROJECT.

The location of the railways on the water
front of Toronto raises several questions,
the solution of which is not easy. There
are an engineering question, a finan-
cial question, a civic question, and a rail-
way question. The engineering question
is not difficult if once the nature of the
work be settled. The financial question
is one of magnitude and proportion.
What expenditure can the city and

the railways bear for such & work, and
in what proportion ought it to be divided
between them ? Until these questions are
answered not much practical progress can
be made with the others. The alternative
of a viaduct is to be found in bridges.
‘Which would serve the purpose best ? And
what would be the relative cost of each?
Ought the viaduct question to be compli-
cated by the proposal to make a park on
the water front? This is purely a civic
question. There is a tendency to carry the
viaduct by a popular hurrah, which, in a
matter of so much importance, is sadly out
of place. A viaduct might be desirable
and yet not advisable; most of us desire
many things which we cannot hope to
attain. Either bridges or a viaduct we
must have, but we are bound from a finan-
cial point of view to ascertain which would
be the more costly. As usual in such cases,
experts take different sides. The railway
people oppose the viaduct, and allege that
its cost would be greater than that of the
bridges ; other experts declare the contrary.
Other things being equal, the viaduct
would probably be preferable. But the
difference is not so manifest, cost and all
considered, as to justify sober people in
shouting for the viaduct and condemn-
ing the rival scheme by a tumult of noise.

Against the viaduct as proposed there is
undoubtedly one serious objection, which
would be felt more and more every year in
the future. As sketched by the engineers,
it covers only about half the city front. A
viaduct which ends in the west at the
Parliament grounds leaves one-half of the
railway front still to be run on the ground
level. One great object of a viaduct is to
quicken railway speed on the city front;
but under the scheme as presented the
trains would still have to creep as at
present along nearly one-half of the dis-
tance between the Don and North Park-
dale. Asregards speed, the vialuct as it
is presented to us is only a half measure.
1t is true that, in the west, the ground
space on the water front gets wider and
the Garrison common intervenes above
Bathurst street. But this regards only
access to the water ;it has no relation to
the speed of the trains. The fact remains
that along nearly one-half of the city front
the viaduct would not add to the speed of
the trains. Still, on the other half there
would be a gain of speed. Would that gain
justify the cost, if the cost should prove to
be, as it might for the city, a matter of
grave consideration ?

No doubt the City Council, with whom
the decision rests, on behalf of the city,
will welcome suggestions from outside. But
unless they are of a practical business
character, they are useless. Shouting at a
public meeting cannot help us to a calm
decision ; rather the contrary. No amount
of talk can avail in the least; only practi-
cal suggestions present anything for con.
sideration. What will be the cost of the
viaduet? And how is the cost to be divi-
ded? This latter question not even the
City Council, the only body invested with
authority and responsibility on behalf of
the citizens, can decide. There are only
two ways of deciding it: either by agree-

ment with the railway companies or by

invoking the powers of the Railway Com-
mittee of the Privy Council. There is very
little prospect of the city coming to an
agreement, on this point, with the railway
companies. They are opposed to the via-
duct for reasons of their own, whatever
they may be, and they will not willingly
assume any considerable portion of the
cost. It follows that it would fall to the
Railway Committee of the Privy Council to
say in what proportions the cost should be
borne. In advocating the viaduct we are
committing the city to an unknown ex-
penditure, because if we knew the whole
cost, which can, of course, be estimated,
we do not know the proportion in which it
would have to be divided, and there are no
means of ascertaining in advance. To this
extent we must be willing to grope in the
dark. The sawe difficulty would not be
likely to occurin the case of the bridges. It
does not follow as a matter of course that
bridges ought to be preferred.

The railway companies certainly ought
not to be permitted to monopolize the water
front. Shipping facilities they may reason-
ably be allowed. But beyond this the
power of expropriation, if it come to expro-
priation, could not be stretched. The city
will never consent to see expropriation so
exercised as to place the railway companies
in possession of the whole water front. It
cannot be necessary for their legitimate
purposes. And there are others who have
just as much right to be accommodated
with harbor facilities, and if they are not
armed with the right of expropriation, pub-
lic necessity and public convenience give
them as strong a claim to rightful use.
The railways have a right to facili-
ties necessary for their operation, but
they have no right to anything beyond ; no
right to an extent of water front -beyond
their legitimate needs. To that limit they
may in reason, and we have no doubt they
will be confined. Even the Railway Com-
mittee of the Privy Council is limited by
law, and it is not in its power to stretch
expropriation 8o as to cover speculative
purposes. The extent to which the railway
companies may expropriate, if it comes to
that, is to be determined by the Railway
Committee of the Privy Council. The
principle of the limit is so clear that there
cannot be much danger of the restriction
being overstepped. We think the citizens
need have no fear on this point.

To the Don arrangement, taken by itself,
it would be difficult to take any objection,
if it did not in any way conflict with the
possible conditions of the water front ar-
rangement, which remains to be made. In
the case of the Don, the company foregoes
its privilege of expropriation, and agrees to
pay to the city a rent for the use of the
land on which the tracks will run, the lease
to be subject to renewal. And the com-
pany is not to have exclusive right to the
tracks. These conditions are fair, and no
one has suggested how they could be im-
proved. But if the Don arrangement con-
templates a level for the tracks different
from that which it may be desirable to use
on the water front, it does not follow
that there is anything to amend before
final ratification. The company would
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have to provide for ascending to the ele-
vated level on the water front.

There is something like a general con-
Sensus of opinion in favor of a viaduct; or
rather there is a very strong acclaim in its
favor. It can scarcely be said that the
Preference is based on an intelligent com-
Parison of cost, benefits, and disadvantages.
The general public is, in this matter, very
Duch in the hands of experts, and neces-
Sarily the City Council is in the same posi-
tion. The railway companies know exactly
what their own interests are, and their
8pecial knowledge has to be met by that of
independent experts. The city must keep
all the water front not absolutely required
for legitimate use by the railways; but
does it follow that a park ought to be made
out of it ? Such a park would have the
advantage of coolness in summer ; but it is
far away from the residential part of the
city, and could not be as useful as a number
of small public squares in different locali-
ties,

The only way the City Council can be
effectually aided in this difficult case is by
Practical, business-like suggestions, which
°an be considered on their merits. And
We trust that in future those willing to
render such aid will not lose sight of this
essential fact.

RETURNING GOODS.

The habit of returning to the importer
goods which the dealer at retail does not
find saleable, or which he has bought in
too great quantity, or which he does not
like when he gets them home, appears to
Prevail in the dry goods trade more than
in any other line of business. Why this
shonld be is not easy to understand, unless
It be that from laxity on the part of
importers their customers have for years
carried the practice to great lengths. Of
Coursge, if an orderis stuffed,” and articles
are sent which the retailer did not buy, he
has a right to return them. Or if mer-
chandise is shipped in bad condition, or of
& quality inferior to sample, the return of
it is justifiable. But the returning of goods
Which have been deliberately purchased is
8 trade evil which has been combated in
these columns many a time and oft.

The return of dry goods without ade-
Quate reason is found to be a nuisance by
Derchants in the United States also. And

m & new point of view it is thus referred
Yo by the Dry Goods Chromicle of New
York : « This habit of returning goods has
8rown to be a serious thing, and is a much
8reater evil than merchants imagine.
When g storekeeper makes an error of
Jjudgment he should carefully consider

fore he returns the goods; he should ask
Whether it would not impair confidence in
his integrity and weaken his oredit with
those from whom he buys. Spot cash
_b“yﬁrs rarely, if ever, return any goods. It
'8 generally the slow payer who often finds

I8 & convenient means of paying a short
time bill ang throwing back on the mer-
chant goods he does not want, or, if he

€8 want, perhaps he finds & decline in
the market and can buy at less price. The
lobber hag no recourse. What he buys he

88 to pay for. If he makes an error in

judgment in style that is his loss, not the
manufacturer’'s. When a bargain is made
stick to it. If you have made an error in
judgment by overloading or getting too
many goods have the courage to state your
case frankly and freely to your jobber and
he will right it. If you have been deceived,
demand your rights and he must correct.”

It is worth remembering that, as our
contemporary puts it, the habit of return-
ing goods often reflects the cupidity as
well as a lack of judgment of the buyer.
It causes a loss to the seller, working harm
all around. It entails expenses for freights
and bandling, as well as a loss on goods
which are usually returned after the de-
mand for them has been lessened and the
price has declined on the hands of the sel-
ler. 1t is better to suffer a small loss and
maintain a reputation as a good merchant,
than to show want of skill as a poor buyer.
Importers on their part should stiffen their
backs and decline to receive such returns.

A COPYRIGHT MATTER.

A few days ago Judge Wurtele, of Mont-
real, rendered judgment in the suit Fla-
herty v. Boiler Inspection and Insurance
Company of Canada in favor of the defend-
ant company, dismissing the plaintiff’s ac-
tion with costs. Mr. Flaherty had sued the
company for breach of copyright, in that
they had appropriated to their own use a
form of insurance policy which he had de-
signed. After stating the facts of the case,
the judge gave his decision, taking the
ground that what was practically claimed
by the plaintiff was that his copyright not
only gave him protection in his literary
work, but also gave him protection in the
ideas contained in it. This latter claim
the judge considered to be contrary to the
spirit of the copyright law, the object of
which is to protect the literary form and to
encourage literary work and the spread of
education as far as possible.

A similar contention might be made as
regards & book which described a- new ma-
chine, or a new principle of machinery, or
a new chemical process, and if so, the effect
would be to convert the copyright law into
a patent law. As the laws stand at pre-
sent, no examination is made of books
copyrighted such as is made of articles
which are presented to be patented ; the
book itself is simply filed with the de.
partment ; it may or may not be itself an
infringement on previously copyrighted
books, but it stands on its own merits in
this respect, the authorities making no in.
vestigation.

A case of Alexander and McKenzie in the
Scotch courts had been cited as being in
point, but in that case a Writer to the Sig-
net had copyrighted certain forms under
the Act. The holding of the court pre-
vented the Association of Writers to the
Signet from publishing & book containing
the same form, but did not prevent any.
body in practice from availing himgelf of
these forms, or from printing them for g4
in practice, otherwise the plaintiff woylq
have acquired, perhaps, exclusive right ¢,
the use of an Act of Parliament. The judge
also cited with approval & case of the

United States Supreme Court, which may
be found in 101 Otto, page 99, where the
principle of copyright is explained.

DEPOSITS UNCLAIMED.

The new banking bill proposes that un-
claimed deposits in the banks should be-
come the property of the Crown after eight
years. There should undoubtedly be some
term after which such deposits should be
handed over by the banks, but eight years
seems entirely too short. It is true that
if nothing be paid on a mortgage for ten
years, it becomes outlawed and cannot be
collected. Land, if held in adverse posses-
sion for ten years by a person who hag only
a squatter’s right to it, becomes absolutely
the property of the squatter, the real
owner paying the penalty of forfeit for his
neglect. Itis a principle of law that all
derelict property becomes the property of
the crown. Theonly question there can be
about deposits in public institutions not
called for becoming public property is about
the time at which this should take Place.
But before forfeiture is declared there
ought to be ample public notice of the fact
that such deposits exist, and a full oppor-
tunity given to the personal representa-
tives of the depositor, if such exist, to make
good their claim. A return of all such de.
posits might be required to be made, even
before the lapse of eight years; but follow-
ing the law of real estate, forfeitures of
dividends or deposits should not be de-
clared before the lapse of ten years af the
very least. There are indeed cases not a
few of building societies as well as banks,
where depositors turned up after a lapse of
twenty years, and there is risk of hardship
to such persons should their property pass
irrevocably into the hands of ‘the crown
during their lives.

MINERALS IN NOVA SCOTIA.

The report for 1889 of the inspector of
mines in Nova Scotia, Mr. Edward Gilpin,
has been issued. Measured by that of
1888, the return for the last year is gener-
ally favorable, an increase being shown in
most of the items. The contrary is the
case, however, with the output of coal,
which is about 20,000 tons less than in the
year 1888 ; this we take it is because the
Cumberland Coal and Railway Co. had not
been working its Springhill mines as ener-
getically as in the previous year. Increased
treight rates have doubtless to do with the
fact that sales of coal to Quebec as well as
those to New Brunswick have fallen off. A
comparison of the output of the two years
is thus given by the Herald :

1888. 1889,
Gold ..........ounces.. 22,407 26,155
Iron ore..... ...tons., 41,611 45,907
Manganese ore .. * 88 67
*Coal raised......« 1,776,128 1,756,279
*Coke made......* 29.808 35,566
{Gypsum ........ “ 125,800 147,344
Barytes .......... o 1,100 cocene
tGrindstones, &o...¢¢ .. 17,225 18,000
tMoulding sand ..« .. 169 170
tAntimony ore....« ., 308 66
Limestone........* .. 15,448 19,000
Copper ore........ “ cevene 500

*Ton of 2,240 1ba,
tAmount exported.
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The yield of gold from the mines of the
province last year was encouraging. In
fact it was the best year's yield since 1867.
There was 39,160 tons of quartz crushed,
yielding 26,155 ounces of gold, the result of
211,548 days of labor, while in 1888 the
number of ounces was 22,407 out of 36,178
tons quartz, raised by 163,772 days' labor.
The revenue derived by the Department of
Mines in Nova Scotia from prospecting
licenses of gold miners was almost as great
as that derived from rents and royalties
combined, the figures being: prospecting
licenses, $15,358; rents (leases), $6,055
royalty, $9,959 ; total, $31,872.

Of the coal raised, 88} per cent. or 155,-
107 tons was sold, which is rather less than
of the 1888 product. The sales of coal to the
United States were small, only some 27,000
tons.

The output of gypsum is shown to have
increased, and this is an important item of
export from the Bay of Fundy, the port of
Windsor, we believe, shipping most of it.
The other items in the report are not, so
far as their annual output is concerned, of
great moment.

Unusual interest has been shown in the
late development of the iron ore deposits
in Pictou County. Much has been done by
the New Glasgow Iron, Coal, and Railway
Company in opening up the various depos-
its. There is a decided field for euvergetic
effort in that direction.

The inspector has been in charge of the
schools of instroction for miners recently
opened by the Government. He reports
satisfactory progress, thirty-five candidates
having received certificates as underground
managers and foremen.

INSURANCE IN CANADA, 1889.

There has been laid before Parliameut
an abstract of the business of insurance in
Canada for the year 1889, compiled by the
Superintendent of Insurance, and dated
10th March, 1890. It includes fire, life,
accident, plate glass, and steam boiler in-
surance, as well as tidelity guarantee. Sum-
maries are given of the aggregate business
done in both fire and life for a long period
of years, and while the growth in fire in-
surance is noteworthy it is far outstripped
by that in the life business. For example,
in 1875 the aggregate of fire risks was
$364,421,000, and the aggregate premium
thereon $3,594,764. In 1889 the premiums
had grown to $5,587,000, and the amount
at risk to $666,695,000.

The life business done by the regular
companies in 1875 is represented by aggre-
gate preminms of $2,882,387, while in
1889 they had swelled to $8,227,500; and
the aggrogate life policies in force amounted
to $85,009,000 in 1875 and $231,946,000 in
1880. The latter figures are apart from
business done by the assessment companies
amounting to $30,427,000, where in 1875
no track seems to have been kept of such
business.

In the prefatory note to his report, the
Superintendent states that these state-
ments must be considered subject to cor-
rection after he has completed his inspec-
tion of the companies’ head offices,

CONFEDERATION LIFE,

The publication of the report for 1889 of
the Confederation Life Insurance Associa-
tion has been delayed for some weeks after
the annual meeting because of the refusal
of one of the auditors, John M. Martin,
F.C.A,, to certify to its correctness. That
gentleman made an independent report,
which he requested the president of the
association to read at the meeting. In it
he alleged certain irregularities and hinted
at others, the effect being to throw an air
of doubt upon the valuation of some of the
company'’s assets, to criticise the method
of bookkeeping in vogue, snd to question
the actuarial calculations based thereon.
The president declined to read the report
so presented, and, as a result, we believe, of
a resolution passed at the annual meeting,
another auditor, Mr. W. E. Watson, was
engaged, who confirmed the certificate as
to the correctness of the books and acoounts
given by Mr. W. R. Harris, the co-auditor
with Mr. Martin.

It is unfortunate that the report of Mr.
Martin had not been read at the meeting.
His name appears in the annual reports as
having andited the books of the company
for ten years past; and as he was deemed
worthy to occupy that post since 1880, it
would have been better, in our judgment,
to let his objections be heard by the share-
holders and policy-holders. Had this been
done, and the proper authorities made their
explanations upon the points to which he
takes exception, less disturbance to the
minds of those interested in the company
would have been caused than may now be
caused by Mr. Martin's letters to the public
press. Granted that some of the fault-
finding is petty, and that the general tenor
of his report, charged as it is with insinu-
ation, must be exasperating to the man-
agement, still no harm would have been
done by reading it.

We have read the report of Mr. Martin,
and also that of Mr. Watson, who was
chosen to examine the books and accounts
of the company after the former had re-
fused to certify to them. Furthermore, we
have read with care the exhaustive report
made by Messrs. Clarkson & Cross, char-
tered accountants, who have examined not
only the books, accounts, and vouchers of
the compauny but its charter, and to whom
have been referred the statements and
criticisms of Mr. Martin. The opinion of
this firm of experts is in the main as fol-
lows: ‘““After weighing the evidence, we
conclude that the certificate of Mr. W. R.
Harris (joint auditor with Mr. Martin) to
the annual statement is, and ought to be
accepted as, sufficient. * The asso-
ciation has nothing to conceal so far as we
have been able to discover, and beyond the
two items referred to the condition of the
accounts does not justify the course which
Mr. Martin has seen fit to take.” These
two items are (1st) the proper contention
that a property with a mortgage upon it
should appear on both sides of the own.
er's books of account in & statement of
assets and liabilities, and (20d) the treat.
ment of the item of $8,694 contingent sur.
plus, as to which  there is much to be gaid
in its favor.”

I ...

Part of Mr. Martin’s report bears date
7th March, the remainder is dated 22nd
March, 1890. The former portion refers to
matters comparatively trivial. At least
they are mostly such as, having brought
them to the notice of the directors, he
might properly leave to be dealt with by
the board. To say, as he does, ‘ that large
sums” are advanced to members of the
company's staff, prepares one for something
serious; but when the total of these sums
is found to be $580, the disproportion of
language is marked. The accusation that
the Suspense Ledger is ‘‘ a general recep-
tacle for all manner of entries " sounds big,
but examination of the items instanced re-
lieves the mind, for they are to onr think-
ing legitimate enough.

The second part of Mr. Martin's re-
port deals with transactions of more mo-
ment. He makes it appear that where
credit has been taken by the association
for an estimated increase in value of the
property owaed on Yonge and Richmend
streets in Toronto, to the extent of $41,000,
“ part of the ascertained losses on Winnipeg
and other real estate amountiog to $82,806
has been charged against this sum,” leaving
$8,695 as an accretion to real estate. On
this point Mr. Martin is contradicted
squarely by Messrs. Clarkson & Cross, who
say : “ Mr. Martin errs in alleging that all
the losses are ascertained losses and that
all the gains are estimated. The following
are the actual facts:

Ascertained losses ..$ 3,141 25
¢ gains . 610 00
—$ 2,531 25 loss.
Depreciation by val-
uation .......... 29,774 24
Appreciation by val-
nation .......... ,
———— 11,225 76 gain.
Amount shown .......... $8,694 51

Further, from the valuation certificates
it appears that the board has not taken
advantage of all the betterments there .
shown, one series of properties being taken
in at $8,000and $17,000—by two valuations
respectively—less than they were valued
at ; while in another property a margin of
more than $20,000 is left to the good.
That profits should not be paid or declared
out of betterments in value not yet realized,
is a sound contention ; the safest way of
valuing assets does not include profits such
a8 apparent margin over cost of real
estate, though many business men think
the latter justifiable. But the company
does not appear to have declared profits
based upon an estimated increase in value
of land.

What at once attracts attention from its
circumstantiality is the allegation by Mr.
Martin that the company's actuary has
placed the interest earning of the capital
invested at 5:702 per cent., where it ought
to be only 5-382, an error of 37 per cent.—
a sufficiently grave charge, though he ad-
mits that the actuary * may not be responsi-
ble for some of the items.” One result of
this is, acoording to Mr. Martin, that the
shareholders get $450 too ‘much and the
policy-holders $450 too little. On such a
delicate actuarial matter it is well to let
other experts speak. Messrs. Clarkson &
Cross say on this point, “ The method in

) use seems & strictly equitable one, and the
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data for the calculations are the duly-
audited accounts. The "prac-
tical difference to any beneficiary is micro-
scopic in its minuteness.”

The suggestion made by M. Martin is a
good one, that a rule sbould be laid down
and enforced that the agent who tenders
applications for loans should not also be
the party who furnishes the valuation
report of the security for said loans.

In the letter of Mr. Martin to the city
press, bearing date 14th instant, he takes
high ground, quoting the judgment of an
Eoglish court as to the fanctions of an
anditor, and declaring that he endeavors
to discharge his duties in accordance with
“4he highest legal authority.” No fault can
be found with the basis, here suggested,
upon which an aunditor should constr ict
his report. But we are compelled to say
that the spirit in which he seems to have
gone to work in the present instance is
utterly opposed to the high-minded and
impersonal devotion to duty which should
characterize the first-rate accountant,
There is a lack of proportion about his
fault-finding. It is well to be firm in mat-
ters of principle and to maintain the dignity
of an suditor'’s duties. Bat why throw
& harpooa at a minnow? Why waste two
foolscap pages of resentful and implicating
rhetoric over a matter of $83°? Is it wise
or necessary to import acrimonious person-
ality into business affairs, to jomp at con-
clusions and impute or insinuate motives
without adequate ground ? This Mr.
Martin does in his reference to his col-
league, Me. Harris, as well as in his atti-
tude towards others connected with the
company. The whole tenor of his com-
munication shows that he was not at the
time in posses ion of the ‘‘ equal mind”
which beseems a man acting in his high
and impartial capacity.

As to the life business done by the com.
pany in 1889, the new risks taken were some-
what less than those of 1888, but the total
insurance was greater by about a million.
The interest receipts of the year more than
sufficed to pay the death losses, and they,
as well as the premium income, show an
increase. The company's assets noOw
amount to more than $3,000,000, of which
about $2,000,000 is in mortgages and de-
bentures.

HEALTH IN CITIES.

Since the appearance of our articles on
the effect of dyspepsia in unfitting business
men for their work, we have been reminded
that there are other things than indigestion
that tend to unfit a business man for busi-
ness. A subscriber dwells upon several
circumstances which tend to make the life
of & merchant a hard ome. Doubtless
every occupation has its drawbacks ; doubt-
less too every individual has his peculiari-
ties, possibly his weak points. We have
never stated, nor do we think, that any
one course of life, of exercise, of diet, is
applicable to every man. If it were ece-
nomically possible for every omne to ride
daily on horseback or to own & yacht, even
these might not be the sort of things to

bring everybody health. Ome might find-

palpitation of the heart result from horse.

back exercise, and another might be unable,
by reason of seasickness, to take any
comfort in a yacht.

But now for a few considerations, apart
from internal bodily ailments, which affect
principally the dwellers in cities. In the
Canada Health Jowrnal for January occurs
a reference to the subject of comfort and
discomfort in relation to health. The wri-
ter protests against the many needless
noises to be heard in ocities and towns as
being not only unpleasant nuisances but
absolutely injurious to health, becaunse they
interfere with sleep and prevent the mental
rest which is so needful to business men.
Some people can never grow accustomed to
sleep amid noise. And irreparable harm is
often done to convalescent patients by loss
of quiet rest or sleep by reason of noises.
The editor mentions steam whistles, dogs,
cats, cocks, and school-boys among the
nuisances making needless noises. And he
demands attention, besides, to smoke, foul
‘smells from factories, stables, piggeries,
dust as from carpet-beating, noisy pave-
ments, as enemies to health as well as com-
fort.

He suggests legislation with respect to
such nuisances, if magistrates and judges
have not now the requisite power to deal
with them. * One great difficulty, especi-
ally with the average juryman, is the low
value placed upon certain states of body
and mind which are absolutely essential to
health—to rest and sleep; after labor as
well as after an attack of illness. There is
too often a tendency of courts and juries to
require proof of past, present, or prospec-
tive definite injury to property or health.
It is not usnally possible to show that any
such nuisance has given rise to a recog-
nized disease, although it may make some
people utterly desperate in their uncom-
fortableness, and more.”

The medical officer of Cleveland, Ohio,
Dr. Ashmun, denies that it is wiser or better
to bear all sorts of discomfort arising from
town or city nuisances than to make a fuss
and be rid of them. * Individual and
family comfort is an essential factor in the
welfare of the people; it is a worthy object
of effort to obtain and defend.” Aud what
hesays on this subject was strongly con-
firmed by Dr. Goldwin Smith the other
eveping in his address at Shaftesbury
Hall. Said that gentleman in effect: We
in this country are too careless about our
public rights, and too weak in defending
them.

It may be well to say that in the opinion
of a medical man, Dr. Clarke, Health
Officer of Peterborough, Ont., dull times,
though a financial misfortune, are often a
physical blessing to business men. It is
satisfactory to think that from this point
of view comfort may often be extracted
from discouraging circumstances, and that
even la grippe may be a not unmixed evil.
« Any medical man knows,"” he says, *‘ that
sickness is less frequent, other things being
equal, in periods of financial depression. It
is not that people consult a physician less
readily, but the sum total of illness 15 actu-
ally less. Greater abstemiousness in living,
the avoidance of excesses in eating and
drinking, are part of the cause. Rich food

and frequent late suppers induce a plethora

of the system which predisposes to disease.
Then in busy times the wear and tear of
money-making, the rush and hurry of life,
reduce nervous strength, bring on fatigue,
and thus render the constitution less cap-
able of resisting attack.” A bow must
sometimes be unstrung in order to pre-
gerve its tone, and the human system fol-
lows the same law. Those who take relax-
ation in some form of physical exercise
regularly, be it walking, rowing, curling,
golfing, bowling, or any out-door sport, will
live longer and enjoy better health than
the man who sacrifices himself to sedentary
head-work.

ELECTRIC LIGHTING.

It would appear from the rapid extension
of this mode of lighting that it is destined
to become the light of the future. Under
certain restrictions, and with regulations
honestly carried out, electric light will prob-
ably be found safer than any other illum-
inant. We regret to learn that under the
system of letting the wiring of buildings to
contractors, it has been made evident that
their interest in the safety of the light
ceases whenever they have been paid for
the work done. It would be better that the
wiring of buildings should be done by the
company furnishing the electric light, and
not by outside contractors. Some wiring
in boildings in this city has been found on
inspection to be very carelessly done. The
following extract on this subject from the
American Exchange and Review will be
read with much interest, not only by insur-
anoe companies, but by persons using elec-
tric light :—

At the eleventh convention of the Na.-
tional Electric Light Association (proceed-
ings reported by Modern Light and Heat)
Mr. T. Carpenter Smith made some re-
marks respecting the influence of fire un-
derwriters in bebalf of safe wiring, from
which we make the following extracts :

«1am very much in favor of such a com-
mittee. In Philadelphia we have an
insurance inspector, who takes a very original
course and absolutely refuses to lay down any
rules for wiring, on the ground that just as
soon a8 an absolute rule is made, just so soon
will be found the means to evade it. He has
also been opposed to the licensing of wire men,
on the ground that while you may very easily
control by a license system the extent of a
man’s knowledge, you cannot control his trast-
worthiness. We have men who are doing
wiring as contractors in Philadelphia who
can pags any examination which can be made.
Yet those men will deliberately splice under-
writers’ wire on the inside of a building, and
splice waterproof wire on the end of it where
it comes out, and they will even wrap tin-foil
around it so that it looks as if it were soldered.
Now, no licensing system will control men like
that. Those are the points which I think the
committee should take very carefully into con-
sideration when they try to draw up any set
of rules.

“ At one time in the early history of the art,
anderwriters’ wire was cleated to the floor and
run through a house without any rubber
around it, and it was thought that was good
enough. Then we got a great scare about the
waterproof business, and everybody lumbered
up space with rubber-covered wire, and other

things. Then we got to running rubber-covered
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wire on glass insulators, and thought that was
just the thing; but a day came when we found
that the rubber cover carried the flame better
than the electricity did. Now we have got down
to porcelain and glassinsulators. We have be-
gun to find that our old, despised friend, the
underwriter’s, is not a bad thing to go through
& building, because, while it may get wet, it
will not carry the flame. I think ninety per
cent. of the cases occurring in Philadelphia
come from the flexible cord, which has been
handlcd until all the strands are broken, and
all at once a little blaze is discovered on the
ceiling. The people then, instead of knocking
it down and throwing a bucket of water on it,
run out of the room, and before anything is
done to check it, fire obtains headway and
makes trouble.

‘“ We are talking of an arrangement which I
think will go through, whereby the electric
light companies are to pay an annual sum to
the insurance companies for every aroc light in.
stalled, and for every incandescent light in.
stalled. This is to apply to the maintenance
of a staff of skilled inspectors, who shall not
merely inspect all new work, but periodically
that already installed, so that changes may be
examined, and any man found sticking 50.
candle lamps on a wire meant for ten can be
detected, and this will be stopped by a power
greater than the power of the electric light men
—the threat of withdrawing insurance. On
the other hand the incandescent men will also
compel the owners of all incandescent lighting
plants and arc lighting plants to pay them
that higher rental.”

TEXTILES IN THE UNITED STATES.

Merchants in the United States are not in a
state of hilarity over the condition and pros-
pects of business any more than we in Canada
are. Inits review for the past month, the
Textile Record of Philadelphia, usually well
informed, has the following : —

There has been a modification of previous
activity in several directions, and less favor.
able impressions of the general outlook have
gained ground in the minds of business men.
The tariff agitation, the severe storms in the
West and the floods in the Mississippi Valley,
tailures in anexpected quarters, declining
prices for iron and steel produots, and increas.-
ing ocompetition and diminishing profits in
some other branches of trade, have combined
to cause this impairment of confidence in com-
mercial circles. The trade movement, how-
ever, continues of good proportions outside of
the long depressed woollen goods industry and
the anthraocite coal trude, which is still unsat.
isfactory..

DRY GOODS,

The effects of the mild winter, which left. g
surplus of stocks in retailers’ hands, and the
backward spring season, which has delayed
the marketing of seasonable stocks to consum.
ers, have had an unfavorable influence on
trade. Buyers have been more cautious and
exaoting, collections in many sections have
been slower than usual, and neither the job.
bers at the large distributing centres nor the
retailers have realized early expectations as to
the character of the spring trade.

In the cotton goods trade agents have made
considerable deliveries in completion of back
orders, and jobbsrs have found it necessary to
supplement these” arrivals by only moderate
purochases, in order to keep up stock for our-
rent requirements. Prices of print cloths
have declined } of a cent. pet yard, and con.

cessions have been made on the lower grades
of brown and bleached goods, but the better
qualities of staple cottons have been steadily
held both by agents and Jjobbers. Ginghams,
challies, and other wash fabrics have been
marketed with freedom, but even in this line
jobbers in some cases have resorted to “ cat
prices in order to stimulate trade. Consider.
able accumulations of wool dress goods have
also been unloaded at concessions which have
probably involved losses on the original cost.
It has been a month of continuned sluggish
and unsatisfactory business in the woollen
goods branch of the trade, in men’s wear fab.
rics especially. Clothiers have ‘been forced
to carry many of their customers, owing to
the poor winter season; and the extension of
credits and the knowledge that retailers are

+ | earrying over lines of goods that will, to that

extent, curtail their requirement for another
season, have naturally imposed caution in the
placing of orders with manufacturers. Very
few mills have booked their usual quota of
orders, and with the majority the season's
business has been decidedly unsatisfactory,
both as regards sales and profits. It is diffi-
cult to estimate the proportion of idle machin-
ery in the woollen goods industry, but it is
large and constantly increasing, as there is a
general reluctance to pile up stocks in excess
of actual orders. And even mills with orders
in hand are not secure against accumulations
through cancellations and rejections by un.
sorupulous buyers.
WOOL,

Trading has been of a hand-to-mouth char-.
acter, and there has been a farther gradual
sagging down of values. The worsted manu-
facturers have been the principal buyers, but
most of them have gauged purchases by actual
requirements. Dealers have been watching
credits very closely, owing to recent failures
and the depressed condition of the manufac.-
turing trade. This caution in oredits has had
much to do with the restricted business, as
well as the caution of buyers.

The nearness of the new clip has made
dealers anxious to close out old stocks, and
olose buyers of undoubted oredit have gener.
ally been able to secure concessions. But at
the present level of values there is a steadier
feeling, growing out of the prevalent belief that
dealers will be unable to duplicate stocks from
the next clip at prices low enough to admit of
profitable handling on the basis of current sea.-
board quotations. The promise of friendly
tariff legislation inspires greater hopefulness
for the future, but has little influence on the
immediate movements of buyers, as it i felt
that it will come too late to be of any benefit
to this season’s trade in manufactured goods.

COTTON.

The cotton markets have been less active,
but the strength of values has been sustained
by a decreasing crop movement, dae in part to
the exhaustion of southern stocks and in part
to the interruption of traffic by the Mississippi
Valley floods. Receipts at the ports and the
overland movement during March were smaller
than for the corresponding month last year,
but the receipts for the crop year to the first
of April have exceeded those of 1889 by
346,000 bales.

Planting has made favorable progress, ex.
cept in the Mississipp: Valley, where it hag
been delayed by the floods.

—Confine your advertisements to journals
of established reputation, advises the Savannah
News. You may get less space for your money,
but {ou will get better returns for your invegs.
ment.

DECISIONS IN COMMERCIAL LAW.

Hamrvron v. Gnonsmccx.—By the Factories’
Act it is provided that all belting, shafting,
gearing, flywheels, drums and other moving
parts of the machinery shall be guarded. The
Court of Queen's Bench held that the word
‘ moving '’ ig used in its transitive sense, and
signifies * propelling,” and that no duty is
imposed by the section of the Act referred to
upon owners of saw mills to guard the saws
which are propelled by the moving parts of the
machinery., By the Workmen'’s Compensation
for Injuries Act, where personal injury is cauged
to a workman by reason of any defect in the
condition of the ways, works, machinery, or
plant connected with or used in the business
of the employer, the workman shall have the
same right of compensation and remedy against
the employer as if he had not been engaged in
his work. Held, that the want of a guard to a
Saw was not a defect within the meaning of
this provision. Such a defect must be an in-
herent defect, a deficiency in something essen-
tial to the proper use of the machine. And
where a workman in a saw mill was injured by
being thrown against an unguarded saw and it
was shown that a gnard would have prevented
the injury, it was held that an action for negli-
gence was not maintainable against the own-
ers either at common law or by virtue of either
of the above mentioned statutes.

Dopps v. CaNADIAN MuTuar, A1 Associarion.
—D., a farmer, had his life insured by the
Canadian Mutual Aid Association, and there
was a clause in the policy or certificate of in.
surance providing that in case of « total dis.
ability " of the insured the ingurers would pay
him one-half of the amount of the insarance,
About two years after effecting the insurance
D. conveyed his farm to his 80n, reserving to
himself and wife certain benefits, but con.
tinued to work on the farm for about a year
thereafter, when he was attacked by bronchitis
and asthma. In an action to recover one-half
the amouni of the insurance the evidence
showed that D. was totally disabled, perma.
nently and for life, from doing manusal labor,
and that the diseases from which he suffered
were the proximate and immediate cause of
his disability. A medical witness said that
he considered D.’s condition attributable to a
considerable extent to his advanced years, he
being about seventy. The Queen’s Bench held
that total disability to work for a living wag
what was intended to be insured against, and
disability from old age was not excluded, and
the evidence shows that D. came within the
terms of the certificate. The arrangement
made by D. with his son after the certificate
was issued could have no effect upon the prior
contract of insurance.

STUART V. Diprock.—By a lease of house No.
10, the lessors covenanted not to permit or
suffer to be carried on at 11 or 12 the business
of ladies’ outfitting, nor give their consent to
its being carried on at No. 9. Afterwards the
assigns of the lessors rented No. 9 to Diplock,
who covenanted not to carry on there the
business of ladies’ underolothing, except vests
and stockings. Diplock, when they took their
lease, had notice of the covenant in the lease
of No. 10. The lesses of No. 10 sued for an
injunction to restrain D, from carrying on at
No. 9 the business of ladies’ outfitting. All
that was proved was that D., who were hosiers,
sold four classes of articles, the sale of which
Was an esgential part of the business of ladies’
outfitters, but which were also commonly sold

by hosiers. Held by the English Court of
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Appeal that assuming the lessees of No. 9 to be
under an obligation which Stuart could not
enforce against them by action, not to carry
on the buginess of ladies’ outfitters, the action
must be dismissed on the ground that they
were not shown to have done so, for that the
bona fide sale by hosiers, along with numerous
other article, of certain articles of hosiery, the
8ale of which was an essential and important
Part, but not nearly the whole, of ladies’ out-
ﬁtting, was no breach of the obligation, there

ing no covenant that the lessees of No. 9
Would not carry on any part of the business of
ladies’ outfitters.

STOCK CONVERSIONS.

The well-known Dublin brewing concern,
Arthur Guinness, Son & Company, Limited,
has sent out & circular to the following eftect :
“ Uniderstanding that a circular has been issued
f° some of the stockholders inviting them to
Join in a scheme for converting the ordinary
stock of this company through the medium of
the Stock Conversion Company, your directors
deem it right to lay before you their views on
this gubject. The scheme proposed would, in
the opinion of the directors, be detrimental to
the interests of the company, and they cannot
Tecommend -the stockholders to concur in it.
To create a deferred stock of the class suggest-
ed would effect an undesirable change in the
character of the stocks of the company, which
8% present stand in the first rank of industrial
investments as distinguished from stocks used
merely for the purpose of speculation. The
Prospect held out of an increase of value in
the converted stocks over the price of the
ordinary stock does not appear to be justi-
fied by the actual figures, even if the ocost of
the operation, which is to be charged to the
stockholders and inclades a not inconsiderable
profit to the promoters, is left out of the calcu-
lation. The scheme is put forward by parties
who do not appear to have any considerable
holding in the company, and the directors have
not received any communications which would
lead them to believe that any general desire
exists on the part of the stockholders for a
Scheme of conversion.”

Upon this the North British Economist for
April comments a8 under: ** Arthur Guin-
ness, Son & Company, Limited, have acted
wisely in sending out the circular [given above]
to their ordinary stockholders, and we hope it
will have the desired effect. We hold strong
opinions on this subject, and believe that,
however successful these stock conversions by
‘middlemen * may be for a time, they will
ultimately lead to trouble, as they have already
done to confusion ; and we would advise any
company having stock capable of conversion,
in the event of such a movement being pro-
posed by outsiders, to carry through the oper-
ation themselves, and so secure the profit
which will otherwise be reaped by others.”

HOW TO SAY “ NO.”

How to say * No,” pleasantly and without
giving offence, is an accomplishment as rare
asitis valuable. It is never an agreeable task
to refuse an applicant ; it becomes doubly un.
pleasant when it is known that theapplication
is baged upon urgent and, it may be, pressing
need. Unfortunately, from the standpoint of
& bank manager, the more urgent the need of
the applicant the more occasion there is for
caution in granting the application. A refusal
to grant accommodations because of a fear lest
he who wants when he comes to borrow may

L B

also want when he should come to pay is
almost sure to produce a little unpleasant feel-
ing on the part of the would-be borrower. To
convey to such an one so disagreeable a piece
of information requires a degree of tact that
not every one is fortunate enough to possess.
True, it can be overdone. One must not
sympathize too much, as witness the following
anecdote : A certain army officer having re-
signed from the service became subsequently
much reduced in circumstances—to such an
extent, indeed, as to be compelled to peddie
blacking for a living. One day a brother
officer met him, and was greatly surprised to
find his former companion-in-arms in such &
necessitous way. Said he: My dear fellow,
I am very much astonished at this; T assure
you you have my most profound sympathy.”
«Oh!” exclaimed the other, becoming impa-
tient at so many fine words, ‘‘d——n your
sympathy, buy a box.” The application is
obvious. It was said of two cashiers, one of
whom was very courteous and the other very
much the reverse, that many men would
rather be refused by the former than accom-
modated by the latter.

One need not bluntly tell a man that his
credit is not good ; while, on the other hand, it
is sometimes better to frankly state the real
ground of refusal rather than seek to cover an
obvious reason with fine words which deceive
no one. Applications for loans, however, are
not the only requests that an active bank man.
ager has presented for his consideration. Peo-
ple come in with all kinds of favors to ask,
some reasonable, and others 8o unreasonable
that their real character is apparent to every
one except the asker. Torefusesa man’s request
and yet send him away satisfied requires a
pretty good knowledge of human nature. You
must know your man. Some like to be told
“Yes,” or * No,” and be done with it ; some
want to argue the case ; while there are others
again who must needs have a reason for every-
thing. A few words of explanation will often
be enough to make the whole matter perfectly
clear to one who, otherwise, might have gone
away thoroughly convinced that he had been
hardly dealt with. All this may seem a small
matter to talk about, but it is little things
that make success.—Rhodes Journal of Bank-
ing.

IRON SHIP.-BUILDING IN CANADA.

It is very satisfactory to learn that that im-
portant industry, the Polson iron ship-building
and machine works at Toronto and Owen
Sound is to be continued on a vigorous basis
and with increased finances. A meeting of
the shareholders of the Polson Ironworks Com-
pany was held in this oity on the 12th inst.,
when there were present the following share-
holders: Messra. A. B. Lee, James Morrison,
John Leys, James Robertson & Co, Thomas
Macdonald, Thomas West, L. B. Montgomery,
J. C. Seaham, J. Jeffrey, Thomas Tomlinson,
Joseph Polson, S. R. Campbell, J. H. Thomp-
son, Treloar, Blashford & Co., James Worth-
ington, J. Bertram, L. C. Macklem, J. B. Mil.
ler, J. H. Macnee, F. B. Polson and William
Polson of Toronto; Messra. Redfern, F. W.
Barrett and W. Brown of Owen Sound; G. 8.
Oldreive of Kingston, and Dugald Grahhm ot
Montreal. The liquidator’s statement of the
present state of affairs was submitted, also a
further statement showing that additional
stock to the extent of $113,000 had been sub-
soribed, making the total subscribed stook to
date $356,000.
Full explanation of the present condition
and future prospects of the company were

submitted by Mr. F. B. Polson, while Mr. D.
Graham and Mr. Thomas West both referred
to its first-class equipment and its ability to
turn out good work. It was decided to apply
to the County Judge to remove the order for
liquidation, to pay off the ligunidator and place
the management of the company in the hands
of the following board of directors: Messrs. A.
B. Lee, Thomas West, William Polson, James
Worthington, and F. B. Polson, Toronto;
Dugald Graham, Montreal ; Hon. W. E. San-
ford, Hamilton ; J. B. Miller, Parry Sound ;
Dr. J. F. Chamberlain, Morrisburg, and F.
W. Barrett, Owen Sound. In addition to the
good number of prominent names in the above
list, many of which are new subscribers, Mr.
J. B. Folingsby, of Halifax, N. 8. and Hon. W,
E. Banford, of Hamilton, have recently been
added. The extension of the share list indi-
cates confidence that this is a remunerative,
aa it certainly is a legitimate industry. We
trast to see the works go on and extend, as is
natural they should.

THE SOURCES OF
COLORS.

In formulating & list of the choicest colors
used in the arts, and desoribing their sources,
the American Druggist says that the cochineal
insects furnish a great many of the very fine
colors. Among them are the gorgeous carmine,
the crimson, scarlet carmine, and purple lakes.
The outtlefish gives the sepia. It is the inky
fluid which the polyp when attacked in order
to render the water opaque discharges. In-
dian yellow comes from the camel. Ivory
chips produce the ivory black and bone black.
The exquisite Pruseian blue is made by fusing
horses’ hoofs and other refuse animal matter
with impure potassiam carbonate. This color
was discovered accidentally.

Various lakes are derived from roots, barks,
and gums. Blue-black comes from the char:
coal of the vinestalk. Lampblack is soot from
certain resinous substances. Turkey red is
made from the madder plant which grows in
Hindostan. The yellow sap of a tree of Siam
produces gamboge ; the natives catch the sap
in cocoanut shells. Raw sienna is the natural
earth from the neighborhood of Sienna, Italy.
Raw and burnt umber is also an earth found
near Umbria. India ink is made from burnt
camphor. The Chinese are the only manufac-
turers of this ink, and they will not reveal the
secret of its manufacture.

Mastic is made from the gum of the mastic
tree, which grows in the Grecian Archipelago.
Bister is the soot of wood ashes. Very little
ultramarine is found in the market. It is ob-
tained from the precious lapis lazuli, and com-
mands a fabulous price. Chinese white is
zine. Soarlet is iodide of mercury, and native
vermilion is produced from the quicksilver ore
called cinnabar.

BEAUTIFUL

INSURANCE NOTES.

The Atlas is the first English life company,
and probably the first company in the world,
to raise its reserve standard to a 2} per cent.
basis. The Atlas is looking ahead.

The Merrimac Spinning Mills, at Lawrence,
have been losing money, according to the Moni-
tor, and were over-insured. The superintend-
ent has been arrested, charged with burning
them.

In the case of a Chicago church which was

burned a few weeks ago, one of the hot-air pipes
discharged all its heat directly against the
floor, instead of throngh a register. It waa the
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easiest way to fix it, and so the workmen left
it in that way, knowing that poor old ¢ defec-
tive flue”” would get the blame.—Detroit Free
Press.

The New York Cotton Exochange, too jealous
of the dispensation of its insurance fund to
longer permit too heavy a payment to the fam.
ily of & new member who may not have con-
tributed to more than one or two assessments
before his death, have resolved that after the
first of June the claim on the death of a mem-
ber of one year’s standing shall be $1,000, and
$500 for each subsequent year of membership
until he reaches the year of membership that
qualifies him to receive the full amount allow.
ed.—Ins. Journal.

Industrial insurance has been recently intro-
duced into France by the Providence Insurance
Company, with the addition of some novel fea-
tures. For instance, small additions, from a
quarter to two and one-half per cent., are made
to the ordinary life rates acoording to the trade
of the assured ; and for small additional pre-
miums, allowances can be received for perma,.
nent or temporary disablement from aocident.
The amounts secured begin at £4, and the pre-
miums are collected by the society’s agents
twicea month. Endowment policies are issued.
Where the sum _assured does not excesd £40
medical examination is not compulsory ; but
olaims in that case are not admitted until the
expiration of the first year. Surrender values
are not provided, bus policies lapsing after five
years remain in force at reduced rates.

Massachusetts o0o-operatives have been
pressing the Legislature of that State for the
privilege of acoumulating unlimited reserve
funds. The longer co-operatives monkey with
life insuranoe, says the New York Monitor, the
more they realize the necessity of adopting
old.line principles. The time wag when the
lack of a reserve element was thejr tramp
oard in soliciting custom. The great advan-
tage which they claimed was that members
were not compelled to contribute a great and
needless fund to be kept in the company’s
ocontrol. We believe in the fund, but what
becomes of the boasted superiority of their
system ?

The annual report of the Boston Manu.
facturers’ Mutual Insurance Company gives
the results of thirty-nine Years' experience,
according to which the cost of insurance was
24.46 cents for every $100 of risk and about
70 per ocent. of the premiums charged was
returned in dividends. The cost during the
last twelve years has been 22.38 cents against
66.74 cents during the preceding period. The
maximum risk on single buildings has risen
from $30,000 at the start to $250,000, being
something over one-third of the cash assets
and about one-fourth of the premiums charged.
These figures show how largely the slements
of personal inspection and improvements are
depended on to prevent dangerous fluctua-
tions.

A new paint called Albamural has been re.
cently introduced of incombustible qualities,
of which eighty per ocent. of the component
parts are said to consist of asbestos.

The losses by the tornado which recently
swept through Louisville, Kentucky, are thus
given by the Insurance Herald of that oity :—
Area of destruction, 30 acres ; loss of property,
$1,000,000; loss of life, 100 persons; loss to
benevolent orders, 850,000 ; loss to life insar-
ance companies, $20,000; loss to accident
companies, $20,000; loss to plate glass com.-
panies, slight.

Traveller (in Barleycorn, Ky.) — “ What
makes every one so sad here this morning ?”’

Inbabitant—+ Well, sir, we have met with a
great misfortune. The Methodist church got
on fire last night, and while every one was
standing around enjoying the fire, some mis.
créant set fire to Bill Williams’ saloon at the
other end o’ town. Before the fire department
could get out it was burned clean to the
ground, whiskey and all.”

We have received from the Leavenworth
& Barr Publishing Co., Detroit, & copy of the
Indicator's pocket chart of regular life com.-
panies for 1889. * This chart contains no
misleading ratios, is a simple balance sheet of
each year’s business, for each company, for
the five years ending Dec. 31st last. Any
business man oan comprehend this chart at a
glance ; the figures speak for themselves,” The
price per single copy is 25 cents; for quanti-

The forty-third yearly meeting of the
Canada Life Assurance Company was held in
Hamilton yesterday. The report submitted
covered only eight months, 1st May to end
December. But in that time over $4,000,000
of new risks was taken, and the total business
of this good old company is now cloge upon

$50,000,000. We have not room for the full

report this week.

DRY GOODS ITEMS.

THE dry goods section of the Toronto Board
of Trade met on Monday afternoon last and dis-
cussed the subject of bankrapt stocks and how
to dispose of them. Astention was also given to
insurance. Mr. S. Caldecott was in the chair,
and an animated discussion took place upon
the subjects mentioned.

A Brooklyn young woman is credited by the
New York Herald with decided musical taste
because she was seen promenading Fulton
street on Easter Sunday wearing an accordion
pleated cape, a fluted skirt trimmed with
bugle fringe, and a bonnet with long strings
tied under her chin in a bow. I heard that
the costume made such a racket that the Sab.
bath was heard breaking in several places.

In the year 1876 there were running in Italy
900,000 spindles and 83,000 looms ; 13,000 of
the latter were power looms. At present there
are 1,400,000 spindles, and there would be
work for 900,000 more if the import of ocotton
yarns and fabrics from abroad were checked.
Italy would then take the sixth place in cotton
spinning. Italian calico printing factories
and dye works can point to some success. In
1876 the number of operatives engaged in the
cotton industry was estimated at 54,000 and
the power expended at 12,600-horse power,
three-quarters of which was hydraulic. At
present the operatives number 70,000.

A roomy and well-arranged show window
is, says the San Francisco Country Merchant,
almost an essential to dealers in large towns.
Those who intend improving their pPremises
and are unprovided with suitable display room
would find the cost of arranging their stores
to admit of show windows small in compari.
son to the improvement and attractions
which might be made to draw custom. Tt
requires ne little effort to capture business
in these days, and every step to that end ig
an advance with the times and toward sue.
cess. :

8o acourate, so artistic, says the N. y,
Times, is the imitation in design, oolor, ang
finish that the manufacturers of silks anq
wools will soon need to protect themselves by,
copyright against the piratical cottons,

All the more expensive goods suffer by thig

duplication. “ Why should I buy an Indig,

ties, purchasers should apply to the company.’

sitk? > gays one lady ; “nine people out of ten
will not know it from a sateen.” Why put
my money into one high-priced wool,” says
another, * when I may have two cashmere
ombres that require an expert to distingunish
from the real cashmere?” « Why buy a
summer silk,” says a third, “ when this Scotoh
gingham is an absolutely perfect reproduction
at one-third the price ?”

A young man advertises for a place as sales-
man, and says he has had a good deal of ex-
perience, having been discharged from seven
different wholesale houses within a year.

TO CORRESPONDENTS.
SunscriBer, Peterboro.—We do not consider
an investment in the Louisiana State Lottery
desirable, but on the contrary demoralizing.
It is stated that steps are being taken to annul

| the charter of this Lottery Association. At

present, all mail matter known to be passing
trom or to it is confiscated : this of itself ought
to be enough to condemn such a gambling
enterprise.

E. J., Detroit.—The figures are from our
own Government Blue Books except when

-otherwise indicated. The percentages of car-

goes and the A. B. C. of contents were taken
from Mr. Curtis’ pamphlet.

MONTREAL CLEARING-HOUSE.,

Clearings and Balanoes for the week ending
17¢h April, 1890

Clearings. Balances.

April11............ $1,485342 § 172969
“12i.a.l. 1,588,050 222,861

“ Moo, 1,059,161 181,290

“ 16 1,620,715 321,244

. 1,456,005 211,402

D ¥ . 1,933,502 160,893
Total ............ $9,142,775 $1,270,659
Last week. ... ...... $ 6,333,815 $841 302
Cor. week last year 7,718,837 974,650

——Th; Western Bank of Canada, with its

‘conservative management, is steadily making

progress. It usually maintains a good ratio
of cash reserves, probably higher than some
bankers consider necessary. While this, to
some extent, curtails its earning power, still
it has averaged well. The net earnings for
‘the last twelve months have amounted to
985,547, which is slightly above ten per cent.
on its paid-up capital. Out of this sum the
shareholders have received seven per ocent.
dividend,-or $24,105, and the Rest has been
increased $6,000, making that fund $66,000,
leaving a balance of $5,567 at the close of the
year at the oredit side of Profit and Loss
Acoount. The business of the year last past
shows an improvement on the previous one.

—The ice dealers, who are credited with the
intention to advance, by means of a cembine,
the price of ioe in the United States to a point
far higher than is warranted by the scarcity
of the matural article this seagon, are t0 meet
with competition from manufacturers of arti.
ficial ice. We have already seen that Lake
Bimocoe, the 8t. Lawrence and the Richelieu
Rivers, and various lakes in Quebec Pro.-
vince have furnished ice for the American
market during the past winter. We now
learn from the Philadelphia Record that two
ice-making companies are being formed in
that city to * fight the ice men.” One is the
Ioe Manufaoturing Company of Germantown,

| With a oapital of $50,600. When a location

i
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for the plant is selected, an ice machine, with
& capacity of turning out fifty tons of the con-
8‘_‘“«1 article per day, will be introduced. It
Will cost at least $30,000. The ice will be
Manufactured for at least $1.10 per ton. An
108 company is also to be organized in Phila-
delphia, with a capital of $65,000, which will

known as the Consolidated Ice Manufac-
turing Company. * 1t proposes to sell ice to
the stookholders at $3 per ton.” Are these
P‘:Oths mere * bluff,”’ or are these companies,
With their 272 per cent. admitted profit, any
More benevolent towards the poor public than
the ice dealers who import their stock ?

~The inaugural dinner of the Iustitute of
Chartered Accountants was a very successful
8nd pleasant affair. Probably fifty covers
Were laid, and those who attended were repre-
Sentatives of many professions and interests.
The guests of the Institute were : Mesers. J.
L Davidson, president of the Board of Trade;

ugh Blain, second vice-president; G. B.
Smith, M.L.A., Dr. Hoskin, Q.C., Rev. Dr.
Briggs, J. Herbert Magon, A. M. Smith, Henry

w. Darling, president of the Bank of Com- p

Merce; Kwing Buchan, manager Bank of
Hamilton ; Ald. Boustead, W. Martin Flack,
J.J. Tonkin, S.Davison, J. W. Langmuir,
Walter 8. Lee, James Hedley, W. Kersteman,
(_}‘Pt- James Mason, and E. Gambier Bous-
fielld. A very agreeable feature ot the ocoasion
Whe the presentation of an address and &
handgome epergne to Mr. H. W. Eddis, the
Fetiring president of the Institute. The mem-
bers may be congratulated upon the interest
Shown in the Institute by the addresses de-.
livered ; and, by the way, such delightful
after.dinner speaking as these hard-headed
Mmathematicians were treated to is not heard
every night in the week. Mr. J.T. Moore,
the president, made a very happy chairman.
The vice-chairs were filled by Mr. W. H.
Cross and Mr. R. T. Coady.

—We have before us the shirtieth annual
Statement of the Germania Life Insurance
Company of New York, being that for the
calendar year 1889. The company hae total
assets of $14,825,966, of which $11,600,000 is
in bonds and stocks, and $1,582,000 in real
estate. After providing for all liabilities, in-
cluding $13,442,000 of re-insurance reserve, &
surplus of $1,182,000 is shown. The Germania
does a large business in the States and also in
Berlin, Germany; it used to do largely of
industrial assurance, but this has been dis-
continued. Its total business in 1889 was
$53,275,000 under more than thirty thousand
policies, being & gain of four millions and a
half over 1888. The amount paid to policy-
holders in death claims, matured endowments,
surrendered policies, and dividends last
year was $1,537,773; the total out-go was
$2,106,493 ; while the income of the year was
$2,963,000, more than three-fourths of which
wag from preminm. The company is, as we
have gaid, an old-established one, it is re-
Spectably and carefully conducted, and in the
hands of its Canadian agents should do a fair
share of life assurance.

—The hitherto mysterious character of the
accident to the steamer ¢ City of Paris ” is no
longer an enigma, if a Liverpool despatch of
this week be accurate. This report states that
the aocident to the engines of the ship was
due to s broken shatt. The resistance offered
to the screw by the water being suddenly
Yemoved, the engines, under & full pressure of
steam, were driven so faat that they shattered

themselves by their own force, not an uncom-
mon occurrence. The same thing happens
when, during stormy weather, the ship in
pitching lifts the propeller oat of the water.
And all the inventions thus far tried to over-
come this difficulty have not solved the prob-
lem.

Borrespondence.

AN AUDITOR'S DUTIES.

Editor MoNeTARY TIMES :

SIr, - I notice that the directors of the Con-
federation Life Association have published
their annual report certified by one of the
auditors ; as I am the co-auditor referred to,
I beg to state that it was with much regret
that I was compelled to withhold my certifi-
cate from the financial statements. I may
say in justification of my course that I ad.
dressed a special report to the stookholders
and policy-holders, through the president,
setting forth fully my reasons for objecting to
the correctness of the accounts and financial
statements not agreeing with the books. This
report was not read at the snnual meeting,
although I informed the meeting if it was sup-
ressed I should deem it necessary to make
its contents known to those interested in the
company.

1 have read the published statements of the
association and am still unable to discover any
reason for modifying anything in the veport
presented by me to the stockholders and
policy-holders. :

1 have always considered the main duties of
an anditor to be, and they are well expressed
in the following extract from a judgment of
an English court in_an action entitled ** Leeds
Estate Building and Investment Company vs.
Sheppard,” in_ which judgment was given
against the Auditor Sheppard. In delivering
judgment the learned judge thus defined the
dutiea of an auditor of & company :—

« Tt was in my opinion the duty of the audi-
tor not to confine himself merely to the task
of verifying the arithmetical accuracy of the
balance sheet, but to enquire into its substan-
tial noouracy, and to aseertain that it contain-
ed the particulars specified in the articles of
the association, and consequently a proper in-
come and expenditure account, and was pre-
perly drawn up, so_as to contain & true and
correot representation of the state of the com-
pany’s affairs.”

I might refer to many other cases in which
the duties of an suditor are judicially defined,
but the above quotation will suffice to inform
your readers a8 o the proper functions of an
auditor.

1 have always endeavored to diecharge my
duties in accordanee with the spirit of such
decision, and have done nothing more in con-
nection with the audit in question than waa
amply justified by the opinion of the highest
legal authority. -

Yours respectfully,

Jorn M, Marmin, F.C.A.
Toronto, 14th April, 1890.
Meetings,

WESTERN BANK OF CANADA.
The ei%hth general meeting of the share-
holders of the Western Bank of Canada was
held at the head office of the bank, Oshawa,
Ont., on Wednesday, the 9th day of April,

1890. The shareholders whose namea follow’

were present :—John Cowan, W. F. Allen, Dr.
McIntosh, J. A Gibson, W. F. Cowan, T. H.
MoMillan, Thos. Paterson, C. W. Beott, John
McLaughlin, Thes. Conant, E. G. Whiting,
and Thomas Miller.

The president, Mr. John Cowan, occupied
the chair, and Mr. MoMillan acted as secre-
tary to the meeting. The following report was
then submitted to the meeting:

REPORT.

The directors herewith beg to submit the
eighth annual report of the operation of the
bank for the year ending February 28th, 1890,

The net earnings gﬂzei:“;:‘;:::df m%.-
546.87, being somewDas o r
ocent. on thegpuid-ﬂp capital of the bank. T;:o
dividends of 3} per cent. each, paid during the

year, have absorbed $24,104.94, and from the
remaining balance of $11,566.82 the sum of
$6,000 has been added to the Rest Account,
and the surplus, $5,566.80, carried to the credit
of Profit and Loss Account. During the
greater portion of the year the cash reserves
stood at & higher point than rendered neces-
sary by the obligations of the bank, otherwise
the earnings (now reasonsbly satisfactory)
would have been greater.
Jorx Cowax,
President.

STATEMENT OF LIABILITIES AND ASSETS OF THE

WESTERN BANK OF CANADA, ON THE 28TH oF

FEBRUARY, A.D. 1890.

Balance at credit of Profit and ILoss

Account on 29th Feb., 1889...... $ 124 89
Net profits of the year, after reserv-
ing interest on deposits........ 35,546 87
935,671 76
Applied as follows : —
To pay dividend No. 14..$12,005 27
“ “ « 15.. 12,099 67
Carried to Reserve Ac-
count ...oo0evene ee... 6,000 00
Balance at credit Profit
and Loss Account . 5,566 82
——$35,671 76
Liabilities. .
Capital paidup........ $ 346,416 43
WO .eeerscrscresanesseans ,000 00
Notes in circalation............ 267,840 00
Due t0 deposit8..........c..une 916,881 15
¢ other banks in Cansda .. 687 98
« dividend No. 15 ........ 12,009 67
« reserved interesb........ 6,109 88
Balance at oredit of Profit and
Lo#s Account..........ccovee 5,666 82
$1,621,601 93
Assets
BPO0ie ...v.ieniiiiiiaecianens $ 30,627 45
Dominion notes, legal tenders. . .. 29,040 00

Notes and cheques of otherbanks 18,983 78
Due from other banks in Canada 271,323 83

“ agents in New York .. 3,694 09
“ “ London, England 25,317 28
Cash assets immediately avail-
able ..... ciiieeiiiiineenoes $ 378,886 43
Bills discounted current ....... 1,221,456 47
Pastduebills...........ccc0nes 11,901 10
Office safes and furniture ...... 5,246 61
Other assets not included under
foregoing heads....... veeeeas 4,112 32
$1,621,601 93
T. H. McMILLAN,
Cashier.

Oshawa, Feb. 28th, 1890.

It was then moved by the president, and
seconded by the vice.president, that the report
as read be adopted, printed, and ciroulated
amongst the shareholders. Carried.

Mr. McLaughlin moved a vote of thanks to
the president, vice-president, and directors of
the bank for the manner in which they have
conduoted the affairs of the bank during the
past year. Thiswas seconded by Mr. Conant,
and ocarried.

A by-law regulating the remuneration to the

~ | board of directors was passed.

Mr. Paterson moved, seconded by Mr. Gib-
son, that the thanks of the shareholders be
iven to the cashier and other officers of the
nk for their attention to the interests of the
bank. OCarried.

Mr. Whiting, seconded by Mr. Miller, moved,
that this meeting do now i)roceed to elect by
ballot seven directors to fill the %aoes of those
retiring, and that Messrs. C. W. Scott and
John MoLaughlin be sorutineers for said elec-
tion, and that the poll remain open for one
hour to receive the votes of the shareholders,
but that should five minutes ela.gse at auf'
time withont a vote having been taken the poll
shall be declared closed, and that the scruti-
n.(:ira be paid $4 each for their services. Car-
ried.

The scrutineers reported the following seven
gentlemen as having received the unanimous
vote of the shareholders, viz.: Messrs. Jghn
Cowan, R. 8. Hamlin, W. F. Cowan, Dr. Mc.
Intosh, W. F. Allen, Thomas Paserson, and J.
A. Gibson, who were declared duly elected
directors for the ensuing year. A vote of
thanks was then tendered to the chairman for
his able aonduct in the chair, and the mesting
then adjourned.
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At & subsequent mesting of the new board,
Mr. John Cowan was unanimously elected
president, and Mr. R. 8. Hamlin vice-president,

CONFEDERATION LIFE ASSOCIATION.

The eighteenth annnal meeting of the Con.
federation Life Association was held at the
head oftice, Toronto, on the 25th March, 1890,
the president, Sir W. P. Howland, occupying
the chair, and Mr. J. K. Macdonald acting as
secretary.

The following report was submitted ;—

REPORT.

The eighteenth annual report of the associa.-
tion affords evidences of substantial progress
which cannot fail to be satisfactory to the
policy-holders and shareholders.

Your board has continued the policy of con.-
tenting itself with a moderate volume of new
business, rather than seeking a greater amonnt
at a largely increased cost. Your directors
believe this to be the wisest policy, and one
which in the not distant future will result
most satisfactorily to the company.

There were received during the year 1,659
applications, for a total assurance of $2,440,.
350. Of these 1,584 for $2,314,850 were ac-.
cepted, and the balance were either declined
or withdrawn. There were fifty-one policies
for $81,650 revived, making the new business
1,635 policies for an assurance of $2,396,500.
The total business in foroe at the ologe of the
year was $17,711,404 under 11,606 policies,
oovering 10,183 lives.

The death claims continue to show a careful
selection in the admission of members. There
were 70 deaths under 75 polioies, “calling for
the sum of $132,234.52—including $3,811 bonus
profits.

The income for the year has been very sat-
isfactory, showing a most gratifying increage
in both premiums and interest. A change in
the mode of dealing with interest and rents in
the present statement by which repairs, taxes,
etc., for the year have been deduoted, shows,
a8 oomFarad with the previous year, an in.
crease less by nearly $6,000 than ‘was actually
made. It is gratifying to notice that our in.
terest account has again exceeded the losses
by death, which enables your board to repeat
the statement made in the last report that
from the inception of the company the income
received from investments has been more than
sufficient to pay the death olaims.

The financial statements herewith submitted
exhibit in a clear and simple form the com.
pany’s condition.

Conasiderable progress has been made in the
matter of the new head office building on the
site purchased by the company, referred to in
the report for 1888. Your board deemed it
wise and fair to ask for competitive designs, a
oourse which, while it did not exclude foreign
architects, afforded the profession in Canada
an opportunity to display its skill. Four sub-
stantial prizes were offered for the four
best designe. Eighteen sets of plans were sent
in, and from these the selection wag made,
The plans which obtained the first place were
those of Messra. Knox, Elligtt & Jarvis, of
Toronto, and while the estimated cost came
within the limit fixed by your board, their
design will give a handsome structure, conve-
niently and economically arranged, that will
xmpa.re favorably with the best buildings in

e oity.

Your board availed itself of an opportunity
to purchase a valuable and prominently situ-
ated property on Main street, Winnipeg, at a
favorable price. The building, a substantial
brick, has been largely remodelled internally,
and in addition to affording a good office,
suited to the large and growing business of
the association 1n Manitoba and the North.
West, will yield a handsome interest return on
the investment. Your board deemed it wise,
in view of the purchase of property in Toronto
and the erection of the pl'oposedy head office
building, to apply to the Dominion Parliament
for an amendment to the Aot of Incorporation,
to increase the limit in the annual value of

roperty held by the association and acquired
gy direct purchase in the Province of Ontario ;
aleo to vary or reduce the number of directors
on the general board to not less than ten, to
limit the number of shares of the oapital
stock which may be held by any one person,
and to purchase ground rents. A bill ‘eoting
these purposes was introduced, and has passed
the House of Commons, and will no doubt
become law in due course.

It affords your directors great pleasure to
refer to the continued faithfulness and effici.

enoy of the agency and office staffs.
J. K. MacpoNaLp, W. P. Howranp,
Managing Director.
Toronto, March 18, 1890.

AUDITORS’ REPORTS.

I hereby certify that I, with my late co- | cash books,
anditor, have audited the books of the associa. | Checked as y 3
1889, | balances for each ledger, in books kept for this

| purpose,

tion for the year ending 31st December,
and have examined the vouchers connected
therewith, and that the above financial state.
ments agree with the books and are correct.
We also examined the securities represented
in the assets, which are safely kept in the
association’s vault (excepting the securities
lodged with Dominion Government, amount-
ing to $84,147.72, par value), and found them

in good order.
W. R. Hagzis, Auditor.

Toronto, 18th March, 1890.

Inasmuch as only one of the auditors for
1889 had certified to the statements, it was
deenied wise to have the books, stc., re-andited,
which was done by Mr. W. E. Watson, whose
certificate is as follows :—

|
President. |
! kept.
| year in each ledger,

I have carefully examined the books of the
association for the year ending 31st of Decem-
ber, 1889, and beg to report as follows :—The
ledgers, journals, and cash books of the
association have been accurately and neatly
I have examined every account for the
and also the journals and
and find that all items have been
to posting by your auditors. The

I'have also examined and find to be
correct, and each item to have been checked
by your auditors, and these balances corre-
spond with the anuual statement submitted to
your shareholders.
Wu. E. Warson, Auditor.

Toronto, 9th April, 1890.

The whole matter was also submitted for ex-
pert opinion to Messrs. Clarkson & Cross, who
after strict scrutiny made a compendious

report, from which the following is quoted :—
* After weighing the whole evidence we con-
clude that the certificate of Mr. W. R. Harris
to the annual statements is, and ought to be
accepted as, sufficient.
* CLARESON & Cross.”

FINANCIAL STATEMENT.

Receipts.
Net ledger assets carried forward
from 1888 .................. $2,364,615 82
Real estate accretion..$ 8,694 51
Less furnitare (10 per

cent. written off) .. 284 93
— 8,409 58
$2,373,025 40

Premiums .......... $561,293 34

Annuities .......... 24,642 38
585,936 72

Interest and rents. . ..$142,030 88
Less repairs and taxes 5,933 24

136,037 64

Disbursements,
Expenses (salaries and commis-

sions, agents, dooctors,solicitors,

- $ 119,080 67
Re-insurance premiums ........ 5,202 57
Annuities .................... 4,119 30
Commissions on loans.......... 2,148 90
Rents ....... Ceeerereretenanan 2,842 89
S 1,500 00
Insurance superintendence. . . ... 626 49

To poliocy-holders—

Death claims.. ...... $126,774 52
Endowment claims. . 3,366 00

Surrendered policies.. 33,985 77
Dividends 85,271 72
Temporary reductions 34,152 92

233,650 93

Dividends to stockholders, and
oivic tax ....,...... PP 12,138 28
Balance to new account . ....... 2,713,838 73
$3,094,998 76 $3,004,998 76

BALANCE SHEET.
Assets Liabilities.

Mortgages .................... $1,712,763 22 | Assurance and annuity funds. . ..$2,519,920 00
Debentures.................... 207,465 93 | Losses by death, accrued ...... 18,708 25
Realestate .................... 443,465 12 | Fees, doctors and directors...... 7,361 25
Loans on stocks and debentures.. 82,612 82 | Rent................ Ceeeeniae 350 00

Government stock and deposit . . 4,752 90 | Held to cover cost of collecting

Loans on company’s policies.... 159,016 99 premiums outstanding and de-
Fire premiums due from mort- ferred on Dec. 31st, 1889...... 10,914 25

BBEOTB tovvnrinnninennnanana, 2,692 20 | Capital stock paid L1} S 100,000 00
Furnitare ..................... 2,564 43 | Dividend due January 1st, 1890. . 7,000 00
Loans to agents and employees Surplus ........... 00l 230,248 66

on security of salary or com.-

missions .......... ceeeiaenn. 350 00
Advances to travelling agents .. 1,271 51
Agents’ balances .......... . 866 75
Sundry current accounts 835 24
Cashin banks....... Chreesenen. 95,082 22
Cash at head office ............ 863 87

Surplus above all lia- -
N 92,714,008 20| “pjiiticg .......... $ 230,248 66
Less liabilities (current accounts) - 164 47 Capital stook paid up
2 na| 88 above ........ 100,000- 00
. . . 92,713,838 73 Capital stock sub.
Premiums in course of collection soribed not called

(reserve thereon included in lia- in 900,000 00

bilities), of this the sn? of 3;4,- o Tt !

077.42 is covered by short date Total surplus security

NObOB. .t vuiiinnnnnnnnnnnnns 84,009 91 Py
Quarterly and half-yearly premi. for policy-holders . §1,230,248 66

ums on existing policies due -

subsequent to Dec. 3lst, 1889 -

(reserve thereon included in lia-

bilities) ...viiieiiiniienann, 25,042 68
Interest due and accrued ...... 66,464 02
Difference between cost and mar-

ket value of debentures ...... 5,057 07

—_
Total assets ................ 92,894,502 41 $2.894.502 41
J. K. MacpoNarp, Managing Director.

On motion of the chairman, seconded by | McLean Howard, J. D. Edgar, Walter 8. Lee,
Wm. Elliot, Esq., the report was adopted, and | A. I, Gooderham, W. D. Matthews, George
after the customary motions of thanks, Megsrg, Mitchell (Halifax, N .8.), and J. K. Macdonald.
W. R. Hygris and Wm. E. Watson were ap. | The meeting then dissolved.
fointed auditors for the ourrent year, and the| A¢ g meeting of the newly-elected board,

ollowing gentlemen were elected directors :—_ held after the termination of the annual meet-
Bir W. P. Howland, Wm. Elliot, Edward ing, Sir W. P. Howland was re.elected presi-
googmr. W. H. Beatty, Hon. James Young, | dent, and Messrs. Wm. Elliot and E. Hooper

Ryan, 8, Nordheimer, W. H. Gibbs, A,

vice-presidents,
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Leading Acoountants and Assignees.

Leading Accountants and Assignees.

Leading Barristers.

E.R.C. CLARKSON,

E. R. C. Clarkson. H. O. Bennett.
J. B. Cormack. J. O. Macklin, Jr.
T. E. Rawson.

TORONTO, - - - - ONTARIO.

Trustee, Liquidator, Financial Agent,

Agencies at Montreal, Que., & W.nnipeg, Man.
Con'eapoudents at London, Liverpool, New York,
“Glasgow, Huddersfield, Bradford, Birmingham.
Foreign References:—A. & 8. Henry & Co., (Ltd.,)
Bradford. The City Bank, London.

. e -- Established 1864. -- - -

CLARKSON & CROSS

CHARTERED ACCOUNTANTS,

No. 26 WELLINGTON ST. EAST, - - TORONTO, ONT.
E. R, C. Clarkson, F.OC.A. W.H.Cross, F.C. A.
* N. J. Phillips.

- ESTABLISHED 1864, - - --

BLACKLEY & ANDERSON,

TORONTO AND HAMILTON.

Accountants, Assignees, Receivers.

REGISTERED CABLE ADDRESS, - -
Telephone 1716.

“ JONIOR.”

Toronto Office, - STANLEY CHAMBERS, 87 Yonge St.
Hamilton Office, - - 94 James Street, South.

W. R. HARRIS,
AUDITOR,

Receiver and Accountant, Insurance and
Financial Agent.

27 Wellington Street E., (Room4.) - TORONTO.
== <+ LOANS NEGOTIATED. -- =i-
GRIFFITH, SAWLE & CO,,

ASSIGNEES IN TRUST,
Accountants, Auditors and Financial Agents.

Bnsiness books written up, and Principal's ac-
counts formed. Balance sheets certified. Partner-
shipz arranged.

London & Can. Loan Bldgs., Bay St., - TORONTO.

HENRY BARBER & CO,
Successors to CLARK, BARBER & CO.

ACCOUNTANTS,
TRUSTEES AND RECEIVERS.
20 Front St'eet Ea-t, - - - Toronto.
CORRESPONDENTS IN

Montreal, Winnipeg, Vancouver, Canada, London,
Manchester, Bradford, Leeds, tiuddersﬁeld, Eng,,
and Glasgow, Scotland.

ESTABLISHED 18656

W. F. FINDLAY,

Chartered Accountant,
Trustee, Recelver, Auditor & Adjuster.

WENTWORTH CHAMBERS, 25 JAMES STREET, BoUTH
HAMILTON, <+ - OANADA.

‘W. B. GIBBON. 8. LEVERATT.

GIBBON, LEVERATT & CO.

Assignees and Accountants,

TORONTO.
Address: TELEPHONE,
36 Front St. East, No. 1883,
BANKERS:—Bank of Toronto; National & Pro-
vincial Bank, London, England

F' s- SHARPE, Fl c- Al

Chartered Accountant & Auditor.
120 PriNoR WILLIAM STREET, - BST. JoHN, N.B.

Complicated accounts adjusted, Partnership settle-
ments effected, Financial Statements examined and
reported upon, Balance Sheets and Profit and Loss
statements prepared or certified, Books arranged
and adapted to any business so as o record trans-
actions and exhibit resulta clearly, comprehensively,
And with the least labor.

S. A. D. BERTRAND,

Official Assignee
v For the Province of Manitoba.
nder the recommendation of the Board of Trade
of the City of Winnipeg. Insolvent and Trust
Estates carefully managed, with Jlron:‘ptneu and
®conomy. Special attention to confidential business
enquiries. J?‘i’m..e Av. East Winnipeg, Man,

W. A, CAMPBELL. Gro. H. May.

CAMPBELL & MAY,

Assignees, - Accountants - and - Receivers,

50 Front Street East, and 47 Wellington
Street East, Toronto.

Te'ephone 1700. ~3e Telephone 1700.

J. GILBERT BEATY, F.C.A.

CHARTERED ACCOUNTANT.

13 Wellington Street, E., - - - TORONTO.

Agents’ Directory.

HENBY F. J. JACKBON, Real Estate, and Gen-
eral Financial and Assurance Agency, King
treet, Brockville.

EORGE F. JEWELL, F.C.A., Public Accountant
,nndsAudiu;r. Office, kzo. 8 0dd Fellows' Hall,
treet, , Ont.

WINNI'.PEG City Property and Manitoba Farms

bought and gold, rented or exchanged. Money
loaned or invested. Mineral locations. Valuator,
Insurance Agent, &¢. WM. R, GRUNDY, formerly
of Toronto. Over 6 years in business in Winnipeg.
Office, 490 Main 8t. P. O. Box 234,

ROUT & JAY, Agents for Royal Oanadian; Lan-
t Oaaatis Fire and Marine & Hevoran

Fire; also

Oanada

the Confederation Life Insurance Cos.;
Per. Build. & 8av. 8oc¢.; London and Can-
adian Loap and Agency Co., Meaford.

PETLEY & 00, Real Estate Brokers, Auctioneers
and Valuators, Insurance and Finan ents.

Oity and farm properties bonght, sold and ex-

%ha.nge'g. Offices, 56 and 67 Adelaide Bt. east,
'oronto.

Bankers and Brokers.

JOHN LOW,

(Member of the S8tock Exchange),

Stock and Share Broker,

88 ST. FRANCOIS XAVIER STREET
MONTREAL.

Leading Educational Institutions.

BOARDING & DAY SCHOOL o

50 & 52 Peter St.,, Toronto.

Miss VEALS, (Successor to Mrs. Nixon.)

Music, Art, Modern Languages, Classics, Mathe-
matics, 8cience, Literature, Elocution.

Pupils studying French and German are required
to converse in those la ges with resident French
and German governesses.

PRIMARY, INTERMEDIATE AND ADVANCOED OLASSES,

t'iYoung ladies prepared for University Matricul-
stion. .

——The provincial Government of Quebec
granted $2,000 to the Eastern Townships
Agricultoral Association for the purposes of
the exhibition of 1889 at thas place. But this
sum was afterwards refused by Col. Rhodes,
the Minister of Agriculture, on the ground
that the exhibition was not purely an agricul-
tural one, but was devoted to the cultivation
of other arts as well. A bill of rights was
filed against the Government, and on the
association consenting to withdraw this, the
department agreed to pay over the grant. 8o

at last the Hon.J. G. Robertson, M.P.P. for |-

Sherbrooke, has succeeded in effecting a settle-
ment of the matter.

—As to the use of electrigity in coal mining,
it is true that the electrio transmission of
energy for mining operations has been making
rapid progress during the past few years both
at home and abroad, and now, says the Lon-
don Engineer, we may safely assumeelectricity

to be one of the recognized means of distrib. !

uting energy below ground. It is not im.
p'rob%,ble that in some_of the colliery centres,
where a number of pits are worked within g
domparatively small ares, large power stationg

will be erected on similar lines to the centrg] | Rich. & Ont

lighting stations. In America there are g].
ready some four or five different typeg of

electric coal.getters working successfully,

KINGSMILL, SYMONS, SAUNDERS
AND TORRANCE,

Barristers, Solicitors, Notaries, &c.
UNION BANEK BU'LDINGS, 17 WELLINGTON ST. W,
TORONTO, CANADA,

Nicol Kingsmill, Q.C. '

D. W. Saunders.
Harry Symons.

W. P. Torrance.

Insurance.

THE GLASGON & LONDON

Insurance Company.

HmAD OFFIOR FOB OANADA
Glasgow and London Buildings, Montreal.

JOINT MANAGERS :
J. T. VINCENT AND RICHARD FREYGANG.
ToRONTO BRANCE OFFICE, - - 34 Toronto Street.
THOMAS MOORAKEN, Res. Secretary.

The Manutacn@’ Life Ins. Go.

HEAD OFFICES, -
Authorized Capital, - -

TORONTO,
$2,000,000

ABSOLUTE SECURITY.
PROMPT PAYMENT OF CLAIMS,

PRESIDENT, - SIR JOHN A. MACDONALD, P.C. G.C.B.
VIOR-PRESIDENTS :

GEo. GoODERHAM, E8Q., President, Bank of Toronto.

WM. BeLL, EsQ, - Organ Manufacturer, Guelph.

8. F.MCKINNOK, - - -  Wholesale Milliner.

D. PARKS FACKLER, NEw YORK,

Consuiting Actuary.
J. F. ELLIS, - - Managing Director.

—~8ome valuable remarks on plain printing
are made by the well-known American printer,
Theo. L. DeVinne. Admirable advice on dis-
play. work is given in his Office Manual :—* Plan
your displayed work so that each displayed
line will have about it & relief of small text
type or a white space. Do not huddle large
type together. As there can be no good dis-
play without relief, you should so try to
arrange display lines that the relief of small
text types will not be all at the tail of the
work, nor all the contrast of white space at the
ends of lines. Distribute display lines equally
over the entire work as far as a simple and
orderly arrangement of the copy will allow.”

—I noticed on State street below Twelfth
on an old frame row this sign: ‘ Columbus
Laundry. Come in and get your shirt washed
and ironed while you wait.’ "’—Chicago Tribune.

—Tannery foreman—*1I think you’ll do.
Have you ever had any experience in tanning
hides ? "

Applicant—* Oh, yes. I taught school in
New dJersey for a year.”

BTOCKS IN MONTREAL

MonxTREAL, April 16, 1890.

o & ; : g
AR BERE AR AR
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THE WORLD’'S WHEAT ACREAGE,

To show that the aggregate acreage under
wheat has diminished rather than increased
in the few years past, the Liverpool Corn T'rade
News furnishes the following figures : —

Returns 5 or lLatest

10 years ago. returns.
America, 1884 ........39,475,000 38,123,000
Russia, 1872 .......... 28,743,000 28,917,000
India, 188485 ........ 26,508,000 26,381,000
France, 1884 .......... 17,418,000 17,209,000
Italy, 1876-81.......... 11,699,000 10,931,000
Hungary, 1886 ........ 6,827,000 6,841,000
Germany, 1886 ........ 5,654,000 5.677,000
United Kingdom, 1884.. 2,677,000 2,538,000
Australasia, 1884 .. .... 3,663,000 *3,663,000
Canada, 1884 ..... <. 1,893,000 1,814,000
Belgium, 1886.......... 858,000 810,000
Holland, 1885.......... 209,000 209,000
Totals ............ 145,624,000 143,163,000
Decrease .............. e, 2,461,000

*No complete official returns, probably a

small increase.
IN FANCY CHINA,

OUR SAMPLE GLASSWARE, &c.

ARE TO HAIND.

Our Travellers are now starting with Complete
Lines. We cover from Atlantic to Pacific coasts,
and will be represented as below.

MR. JOSEPH PEASE, Quebec & Lower Provinces.

“  W. H. THOMPSON, Northern & Midland Rys.

“  Ww. PICKERING, Western Ontario.

“ A.T.P. ANDREWS, W. G. & B. Ry. and
Waterloo County.

“ F. A. REES, Eastern Ontario.

“ W, T. SALTER, Niagara Peninsula.

*“ C. W. LAKER, City.

“ C. M. RUBIDGE, Manitoba & Brit. Columbia.

We can save you money abd give you New Staples
and Decorations. Please reserve orders till
yon inspect our Lines.

RICHARD TEW & CO.,,

IMPORTERS OF
CROCKERY, GLASSWARE, GHINA,
LAMP GOODS, &c.

10 Front St. East, Toronto.

(Adjoining Board of Trade Building.)

Eommercial,

MONTREAL MARKETS.

MonTrEAL, April 16th, 1890.

Asnes.—The market is comparatively fea-
tureless, the demand being light and receipts
very small. We still quote first quality pots
at $3.75, seconds $3.25 ; nothing at all ‘doing
in pearls, and hard to put any value on them.
Btock in store 350 pots, 125 pearls.

Boots, Smoes, ANp LrataER.—The moderate
improvement in the demand for leather noted a
fortnight ago is continued, and some fair salesof
sole and cheap upper are reported. The pro-
posed American duty on hides is likely to stimu-
late production here, and it isreported that the
Shaw Bros. & Cassils’ houss is considering the
advisability of building new tanneries. The
English market is still favorable to the ship-
ment of splitsand buff, and some large lots are
awaiting the opening of ocean navigation to go
forward ; some large shipments of sole are

aleo probable from the West as well
as from here. Prices are unchanged.
We quote :—Bpanish sole, BA., No. 1

19 to 22¢.; do., No. 2, B. A., 16 to 18¢.; No. 1,
ordinary Spanish, 19 to 20c.; No. 2 ditto. 16
to 17c; No. 1, China, 18 to 19¢.; No. 1
slaughter, 22 to 23c.; No. 2 do. 20 to 2lc,;
American oak sole, 39 to 43c.; British oak
sole, 40 to 45c.; waxzed upper, light and
medium, 30 to 34c.; ditto, heavy, 24 to 30c.;
grained, 28 to 32¢.; Scotch grained, 30 to 33c.;
splits, large, 16 to 22¢.; do., small, 12 to 18¢.;
calf-splits, 82 to 33c ; calfskins (35 to 40 lbs )
35 to 55c.; imitation French oalfskins, 65 to
750.: russet sheepskin linings, 30 to 40c.; har-
ness, 20 to 250.; buffed cow, 11 to 13c.; pebbled
cow, 10§ to 14c.; rough, 16 to 2lc.; russet and
bridle, 45 to 55¢.

CeMexNTS, FIREBRICKS, &Cc.—There is an in-.
creasing demand for cement which has run
down stocks pretty well, and prices are stiff at
$2.75 t0 3.00 ; new supplies will sell at $2.50

t0 2.70 ex wharf. Firebricks steady at $25 to
30 from stock, and no great supply available.

Dry Goons.—Sorting business is on the
whole fairly satisfactory under the influence
of fine spring-like weather in Ontario: in this
province rains have been to some degree preva.
lent. Though 4th of April payments were
very fairly met, general collections are still
poor. Buyers for the wholesale houses have
all left for Europe to make fall selections, and
without exception have instructions to buy
lightly ; orders for domestic woollens are also
being sparingly placed.

Druas axp CrEmIcALS.—A steady jobbing
distribution in drugs is going on; in heav
chemicals the movement has been rather
checked by the firmess and change of duties
in some lines. Bugar of lead is firmer, also
sulphate of copper, for which a demand is
again setting in from European wine distriots ;
opium being put in American free list may
affect prices here; a good demand setting
in for insect powder, but local stocks are
pretty full and prices unchanged. We
quote:—Sal soda, $1.15 to 1.25; bicarb
soda, $2.256 to 2.40; sods ash, per 100 lbe.,
$2.00; bichromate of potash, per 100 Ibs.,
$11.00 to 13.00; borax, refined, 9 to 10c.,,
oream tartar orystals, 29 to 30c.; do.
ground, 30 to 340. ; tartaric acid, crystal, 48 to
50c. ; do. powder, 50 to 53c. ; citrio acid, 60 to
65c. ; caustic soda, white, $2.35 to 2.50; sugar
of lead, 10 to 12¢. ; bleaching powder, $3.75 to
3.00; alum, $1.60 to 1.70; copperas, per 100
1bs., 90c. to $1.00 ; flowers sulphur, per 100 1bs.,
$2.25 to 2.40; roll sulphur, $2.10 to 2.25; sul-

hate of copper, $6.00 to 6.50; epsom galts,
;1.75 to 1.90 ; saltpetre, $8.25 0 8.75 ; Ameri-
can quinine, 48 to 520.; German quinine, 48
to 52¢. ; Howard’s quinine, 50 to 55c. ; opium,
$4.75 to 5.00; morphia, $1.95 to 2.10; gum
arabic, sorts, 70 to 90c. ; white, $1.00 to 1.25 ;
carbolic acid, 55 to 65c.; iodide potassium,
$4.00 to 4.25 per Ib.; iodine, re.sublimed,
$5.00 to 5.26 ; commercial do., $4.25 to 4.75 ;
iodoform, $6.50 to 7.00. Prices for essential
oils are :—Qil lemon, $1.65 to 2.10; oil berga.-
mot, $3.00 to 3.50 ; orange, $2.90 to 2.10; oil
peppermint, $3.75 to 5.00 ; glycerine, 25 to 28¢. ;
senna, 12 to 25¢. for ordinary. English cam-
phor, 90c. to 81 ; American do., 80c. ; insect
powder, 40 to 450.

Fisn.—The market is dull and very easy as
regards values generally, dry cod being about
the only line which shows any steadiness at
$4.50 t0 4.75; for Labrador herring no reason-
able offer would be rejected, and quotations in
other lines nominal.

Furs.—Quietude marks the situation, the
general reduction in priceslately noted having
apparently checked offerings and compara.-
tively few raw furs are coming in. It is just
possible there may be further reductions of
quotations in some lines. We quote for aver-
age prime skins:—Beaver, 34 to 4.50 ; bear, $12
to 14; cub ditto, $4 to 5; fisher, $4 to 5; red
fox, $1.20 to 1.30; cross ditto, $2 to 4; lynx,
$2 to 4; marten, 80 to 90c.; mink, 60 to 80c.;

gpring muskrat, 15 to 16¢.; otter, $8 to 10;
coon, 50 to 75¢.; shunk, 40 to 60c.
Groceries.—We can note but little new in
this line. The auction sale of molasses on
Thursday last was under instructions from a
bank which held the stuff under advance, and
gome 600 to 700 puncheons were sold at from
31 to 33¢c. per gal. in round lots. Sugars are
without further change, granulated being 63c.
per 1b. at refinery ; lowest yellows 5}c., with
a scarcity of bright goods. A very fair distri-
bution of teas is reported, principally in me-
dium grade Japang, ranging from 14 to 18c.
per Ib. Coffees moving but slowly at former

Y | figures. Rice still nominally $3.70, with some

looking for an advance, owing to reported
shortage of crop in China, Japan, and Bur-
mah. The dried fruit trade is called & poor
one this past season; Valeéncia raisins are
steady at 7Zc. for sound fruit, inferior stock to
be had cheaper, layers sell readily 83c.; car-
rants, 54 to 6¢. in barrels, oases 64 to 7e.; sul-
tanas, llc. stiff and very few "here. Canned
goods are not moving any more freely; sales of
good brands of tomatoes reported from $1.11}
upwards ; salmop hard to quote ; packers said
to be making contracts for only limited lots of
lobsters at $6.80 net cash.

Hipes.—The receipts of green hides are
small, and the demand from tanners is but a
moderate one. Dealers are paying 4ic. for
No. 1 green, and selling at usual one cent ad-
vance; Toronto No. 1, 5} to 5ic.; heavy
steers, 90.; dry hides, 9 to 10c.; calfskins
stronger at 6 to 70., but advance only likely to
be temporary ; sheepskins, $1 to 1.25.

In the Matter of F. A. Thayer, trading as
THAYER & CO., Wholesale Jewellers,
Toronto.

Notice is hereby given that the above named have
made an assignment to me under the provisions of
Chapter 124 of Revised Statutes of Ontario, of all
their estate and effects in trust, for the b nefit of all
their ¢reditors.

A meeting of the creditors of said estate is hereby
convened, and will be held gt the office of Messrs.
Townsend and Stephens, 14 Melinda Street, on Mon-
day, 28th April, AD.,1890,at 8 o’clock p.m., to receive
& statement of affairs, appoint inspectors, and for
the ordering of the affairsof the estate generally.

All ereditors of the said estate are hereby required
to file their claims with me (a8 directed by the said
Statute), on or before the day of such meeting.

And notice is hereby given that after 2nd June,
1890, the said trustee will proceed to distribute the
assets of the said debtor, amongst the parties
entitled thereto, having regard only to the claims of
which notice shall have been given, and that he will
not be liable for the assets or any part tbereof so
distributed to any person or persons of whose debt
or claim he shall not then have had notice.

Dated at Toronto, 17th April, 1890,
SHERMAN E. TOWNSEND,
Assignee, 1¢ Melinda St., Toronto.
Fuilerton, Cook, Wallace & Macdonald,

Outero aad Qushe; Railway Co

The half-yearly interest due on the first of June
next, on the 5 per cent. Debenture Stock of this
Company, will be paid at the office of Messrs. Morton,
Rose & Co., Bartholomew House, London, Eng., on
and after the 2nd June, (the first being Sunday) to
holders on the Register on the 30th instant.

Interest for the same period on the Common
Stock of the Company at the rate of 6 per cent. per
annum will be paid on and after the same date at

the Bank of Montreal, Montreal, or at the office of’

Messrs. Morton, Rose & Co., London, Eng., at the
option of the holder to 8hareholders on the Register
on the 30th instant.

Warrants for these payments will be remitted to
the Registered holders.

The Debenture Stock Transfer Books will close in
London and Montreal on the 80th instant, and the
Common Btook transfer book will close in Montrea]
on the same day.

The Books atboth places will be re-opened on 8rq
June.

By order of the Board,
* CHARLES DRINKWATER,

Seoretary.
Montreal, April 17sh, 1600,

Solicitors. .
DON’T placgrgggrtor FHUIT TREES,

ORNAMENTALS,

GRAPE VINES, SMALL FRUITS, Etc., until

you send post card for my New Illustrated Free

Catalogue for 1890, containing important infor-

mation and Living Prices. Vines and Plants
by Mail a Spectalty. Address,

A. G, HULL. CENTRAL NURSERY,

ST. CATHARINES, - - ONTARIO.

THE AUTOMATIC AIR GAS MACHINE,

For Lighting residences, Churches,
Hotels and Public Baildiogs.

Safe, Economical and Reliable. Perfected by
Twenty Years' manufacture and experience.

Orders for Gasoline Solicited.
Manufactured by

ROBB & KAY,

148 Wellington St. West, Toronto.
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Lumper.—Business in this line has not as
¥ot shown the improvement anticipated,
and only a moderate jobbing trade is re.
Ported. " There has been no revision of
Prices as yet. We quote :—Pine, first
quality, 9 M, $35.00 to 38.00; ditto, 2nd

uality, $22.00 to 25.00; ditto, shipping culls,

14.00 to 16.00 ; ditto, 4th quality deals, $10.00
to 12.00; ditto, mill culls, $8.00 to 10.00;
Spruce, $9.00 to 12.00 ; hemlock, $9.00 to 10;
ash, $13.00 to 18.00; bass, $14.00 to 20.00;
oak, dimension, $60 00 to 90.00; oak, plank,
$20.00 to 60.00 ; walnut, $60.00 o 100 ; cherry,
$60.00 to 80.00; butternut, $25.00 to 40.00;
birch, $18,00 to 25.00 ; maple, hard, $18.00 to
25.00; laths, $1.45 to 1.60; shingles, $1.50 to
3.00; ditto, cedar, $2.00 to 3.00.

EXECUTORS’ SALE

RARE OPPORTUNITY

To Secure Cheap Carpets.

ENTIRE S8TOCK OF

WM. BEATTY & SON,

CONBISTING OF

CARPETS,
Oilcloths, Linoleums and

HOUSE FURNISHINGS.

Liberal Discounts off all Purchases
FOR OCASH,

8 KING STREET E., TORONTO.

MeTaLs.—Business is remarkably quiet and
no transactions of any considerable amounts
are reported ; the tendency of nearly all lines
is toward lower values, and buyers are holding
off as long as possible and buying only to
cover immediate needs. Pig iron is slightly
lower in Scotland, but no contracts for im-
portation are mentioned. Local prices are
nominally unchanged, but bids are asked.
We quote :—Coltness, none here; Calder, No.

TENDERS.

Sealed Tenders addressed to the undersigned, and
endorsed “Tender for Indian Supplies,” will be
received at this office up to Noon of Mond y, 21st
April. 1890, for the delivery of lndian Supplies,
during the fiscal yesr ending 30th June, 1891, consist-
ing of Flour, Beef, Bacon, Groceries, Ammunition,
Twine, Aericultural Implements, Tools, &c., dut
gg.id, at various points in Manitoba and the Nort

est Territories.

Forms of Tender, containing full particulars
relative to the supplies required, dates of delivery,
&c., mayv be had by ap&liying to the undersigned, or
to the Indian Commissioner at Regina, or to the
Indian Office, Winnipeg.

Parties may tender for each description of goods
(or for any portion of each description of %oods,)
separately, or for all the goods called for in the
Bchedules, and the Depariment reserves to itself
the 1ight to reject the whole or any part of a tender.

Each tender must be accompanied by an Accepted
Cheque in favor of the Superintendent General of
Indian Affairs. on a Canadian Bank, for at least Five
Eer Cent. of the amount of the Tender, which will

o forfeited if the party tendering declines to enter
into a contract based on such tender when cglled
upon to do so, or if he fails to complete the work
con racted for. If the tender be not accepted, the
cheque will be returned.

Each tender must, in addition to the signature of
the tenderer, be signed by two sureties acceptable
to the Department, for the proper performance of
the contract based on his tender.

advertisement is not to be inserted by any
newspaper without the authority of the Queen's
Printer, and no claim for payment by any newspaper
not having had such authority will admitted.
L. VANKOUGHNET,

Deputy of the Superintendent General
of Indian Affairs.
Department of Indian Affairs,
Ottawa, March, 1890,

WRITE OUR

REFRIGERATORS

Hardwood, Lined
Galvanized Irom,
Partent Locks,

Economical,
Reliable, Cheap.
NILK TRINMINGS
DELIVERY, AND CANS
CREANERY, MADE UP,

% yarorl STOVES.

Ga’'vanized Iron Eave Trough, 8 ft, lengths.

Ice Oream Freezers. Heavy Daliry Palls

We make and supply everything used by Stove and

Tinware Dealers,

NEAREST HOUSE.

THE M¢CLARY MANUTFACTURING (O,

LONDON, TORONTO, MONTREAL, WINNIPEG.

—

1, $26.00; Calder, No. 3, $25.00 ; Langloan,
$26.00 ; Summerlee, $26; Eglingion and Dal-
mellington, $22 to 23; Gartsherrie, $25.00 :
Carnbroe, $23; Shotts, none; Middlesboro,
No. 1, none here; No. 3, $22.00 ; cast scrap
railway chairs, &o., $23.00 : machinery scrap,
$18 to 19 ; common ditto, $14 ; bar iron, $2.40
to $2.50 for Canadian, British $2.75 ;
best refined, $3.00. The products of the Lon-
donderry Iron Compsany we quote as fol-
lows: Siemens’ pig No. 1, $25.00 ; Acadia
bar, $2.40; Biemens’ bar, $2.60; these
figures for round lots. Canada Plates—Blaina,
$3.00. Tern roofing plate, 20x28, $7.75
to 8.00. Black sheet iron, No. 28,$3.15. Tin
plates—Bradley charcoal, $6.50 to 7; charcoal
I.C., $4.50 to 5.00 ; do. I.X., $5.50 to 6.00 ; coke
1.C., $4.26 ; coke wasters, $3.75 ; galvanized
sheets, No. 28, ordinary brandse, 6c.; More-
wood, 7c.; tinned sheets, coke, No. 24, 6c. ;
No.26,63c.; the usual extra for largesizes. Hoops
and bands, per 100 lbs. $3.00; Staffordshire
boiler plate, $3.25 to 3.50; common sheet iron,
$3.25 to 3.50; steel boiler plate, $3.75; heads,
$4.50; Rassian sheet iron, 104c.; lead per 100
1bs., pig, $3.85 to 4.00 ; sheet, $4.50 ; shot, $6 to
6.50 ; best cast steel, 11 to 12c.; spring,
$2.50; tire, $2.50 to 2.75; sleigh shoe, $2.50
to 3.00; round machinery steel, $3.25;

Canaian Paific iy o

NOTICE TO SHAREHOLDERS.

The Ninth Annual Meeti: g of the Shareholders of
this Company, for the Election of Directors and the
transaction of business generally, will be held on

Wednesday, 14th Day of May next,

at the principal office of the Company in Montreal,
at 12 o’clock noon.

. The meeting will be made special for the follow-

ing purposes :

1. To provide for the issue to a limited amount, of
bonds in aid of the acquisition of Steam Vessels,
under the Dominion Act 52 Vicioria, Chapter 73
and for securing such issue according to the
provisions of that Act.

2. To authorize and ratify an agreement with the
Shuswap and Okanagan Railway Company con-
cerning the leasing and operation of that
Company's Railway.

8. To authorize such arrangements by lease or
otherwise with the Columbia & Kootenay
Railway and Navigation Company as will pro-
vide for the construction and “operation by
this Company of the Railway and other works
of that Company.

4. To provide for the construction and equipment
of the Souris Branoh of the Company's Rail-
way (which branch is to include ext-nsions in
Southern Manitora and to the west thereof), and
for the issue of bonds in aid thereof, and for
securing such issue.

5. To provide for the issue of Consolidated De-
bentare Btock for the purpose of satisfying or
acquiring bonds issued in aid of the purchase of
Ocean Steamships, under the Dominion Act, 52
Victoria, Chapter 73.

The Transfer Books of the Company will cloge in
Montreal and New York on Tuesday, May 6th, and
in London on Tuesday, April 22nd, and will be re-
opened on Thursday, May 16th next.

By order of the Board,

CHARLES DRINKWATER,
Secretary,
Montreal, 13th April, 1890.

Manufactarers

of

HARDWOOD
LUMBER,
SHIP PLANK

and

ING COMPANY, Limited,

THE - CHATHAM
- WAGON,

Of which M agon the
above is a faithful cut,
and which the Govern-
ment of the Dominion
of OCangda has adopted
as thy STANDARD
WAGON. Wesimply
ask intending purchas-
ers, in their own inter-
ests, to send to us for
particulars of the

Chatham Wagon,
or it there is one con-
venient, closely ex-
amine it before por
chasing any other.

We also make Rail-
way Piatform Baggage
Trucks, Farm & other
Dump ¢ arts, Lorries,
the Celebrated Main
Bob 8leigh the Patent
Champion Hay Rack,
etc. Correspondence
solicited.
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ingot tin, 224 to 24c. ; bar tin, 26¢. ; ingot cop-
per, 14 to 15¢.; sheet zinc, $6.50 ; spelter, $6.25 ;
antimony, 00 to 20c.; bright iron wires
Nos. 0 to 8, $2.75 per 100 bls. ; annealed do.,
$2.75. Coil chain, } inch, 5%c.; § in., 4fc.;
7-16 in., 44c.; 4 in., 4}c.; § in. and upwards,
3gc.

O1wLs, Paixts, aANp Grass.—The improvement
in trade in these lines continues and goods are
moving pretty freely countrywards. Linseed
oil is perhaps a little easier at 66 to 67c. per
gal. for raw, boiled 69 to 70c. In turpentine
complaint is made of some heavy cutting by
western dealers, some quotations by them
being reported at under 60c., but it is not pos-
sible to see how they can do 1t; here the quo-
tation is 64 to 65c. Steam refined seal is
steady still at 53 to 550.; Newfoundland cod,
38 to 40c.; castor oil, 104 to llc. In leads,
colors, and glass there is nothing new since a
week ago. We quote:— Leads (chemically
pure and first-class brands only), $6.25 to
650; No. 1, $5.50, No. 2, $4.75, No. 3,
$4.50; dry white lead, 53 to 6c.; red do.,
43c.; London washed whiting, 55c.; Paris
white, $1; Cookson’s Venetian red, $1.60 to
1.75; other brands of Venetian red, $1.40 to
1.60; yellow ochre, $1.50; spruce ochre, $2
to 2.50. Window glass, $1.60 per 50 feet for
first break, $1.70 for second break.

BRANTFORD AND PELEE ISLAND.

J. S. HAMILTON, - = - -

J. 8. HAMILTON & CO,,

BRANTFORD, - ONT.,

President.

-t -i~ Sole Agents fer Canada. -:- -:-

LONDON BRUSH FACTORY—;,

61 AND 65 DUNDAS STREET.

THOMAS BRYAN, mancost pes.

Ilustrated Price List sent on Application:
LONDON, CANADA.

WILLIAM KENNEDY & SONS,

OWEN SOUND, OnT.

“New American”
TURBINE
Heavy Mill Work.

‘Water Power Pump-
ing Machinery for
Domestic and Fire

— &urpous.
Plans, Estimates. and Superintendence for
Construction of Municipal Water Works and
Improvement of Water Powers.

SCOTCH DRAIN PIPES,
Vent Linings & Fire Bricks.

PORTLAND CEMENTS

Lowrst Quotations to Contractors
and the Trade.

Howe's Patent Fireproofing Cement,

For Walls and Oonocrete AWork.

KEENE'S AND PARIAN GEMENTS.

COarlisle Sandstone, Colors, Red and Yellow,
“ West Newton,” ¢ West,” ¢ Carlisle,” “Wes.
ton” and “ Runcorn” Quarries.

MCRAE & GO,

98 Esplanade St. E., Toronto.

France, as well as for Germany and Russis ;
and this, combined with the anticipated small
quantity of Alaska skins to be offered in the
autumn, resulted in a further advance of prices
in to-day’s sales. Copper Island skins 52,765,
last year 47,416, advanced an average of 15%.
Cape Horn skins 2,219, last year 1,933, were
secured for Russia at about 159 advance.
Cape of Good Hope skins, 1,032 last year 313,
were also purchased for Russian account at
about 209, advance.

TORONTO MARKETS.

ToronTto, April 17, 1890.

Frour axv MEean.—The flour market still
continues to improve in activity ; stocks are
small and prices advancing. For straight

roller we quote $4 to 4.10 per barrel. Extra
$3.75, an advance of about 25c. Oatmeal
rather firmer but inactive. Bran brings $13
in cars, $14 in small lots.

Furs —As to sealskins in Old Country mar-
kets, Messrs. Dunnet, MacPherson & Co.,
through their agents in London, Eng., of date
March 31st, report as follows: * Sealskins
continue in good request and do not seem to
have suffered from the unfavorable winter.
There is a good demand for England and

Grain.—Since our last report all grades of
wheat have advanced with a bound from 7 to
9¢. per bushel. Old Country markets are
bigher, and so is Chicago. Prices here are
now quoted as follows :—Winter wheat, No. 1,
97 to 98¢. per bush. ; No. 2, 95 to 96¢c.; No. 3,
92 to 93c. ; spring wheat, No. 1, 94 to 95¢.;

HENDERSON & POTTS,

NOVA SCOTIA PAINT WORKS,
' N. S.

Halifax, - - - - - -

o o o [} SOLE: MANUFACTURERS) IN :CANADA OF [)

BRANDRAM’S GENUINE B.B. is the best White Lead made. It is unequalled for White-

ness, Fineness and Body, and will cover more surface than any other Lead Paint.

BRANDRAM’S GENUINE B.B. is the favorite White Lead Paint in Eugland, Canads,
America, Australia, Russia, etc. It is made by a special process and is superior to all
other White Leads for durability.

Stock Supplied by |

BRANDRAM, Bros. & Coi HENDERSON & POTTS,
Halifax, - - N.S.

~ Pricss quoted on application to

Eng. t

MANUFACTURERS & IMPORTERS OF

Hats, Furs, Straw Goods,

GLOVES, MITTS & SLEIGH ROBES.

Highest Cash Price for.
Raw Furs.

London, - -

All the Latest
Spring Styles for Young Men
now in Stock.

JF YOU WANT NOBBY GOODS,
AND THE VERY NEWEST IN THE TRADE, BE SURE
’ AND CALL, OR SEE SAMPLES.
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Leading Wholesale Trade of Hamilton.

—— . e

Knox, Morean & Co.

Staple Dry Goods and Smallwares,
HAMILTON, ONT.
SToCK WELL ASSORTED,

STYLES & COLORINGS CHOICE,
POPULAR PRICES & TERMS.

Examine some Special Lines we are offering in

Tweeds and Pantings Linens, Towels,
Prints and Sateens, Cashmerss. -
LARGE RANGE OF
Swiss and Cambric Flouncings, and Em-
broideries, Hosiery, Glovas,
and Parasols.

Letter Orders carefully and promptly executed.
Western Ontario Merchants can see Samples in
Travellers’ hands.

KNOX, MORGAN & CO.
ADAM HOPE & CO.,

ESTABLISHED 1837,

HAMILTON, CANADA,

IMPORTERS OF

SCOTCH, ENGLISH & AMERICAN
PIC IRON

Bar Iron, Sheets, Bands, Hoops, &c.,
Steel Boiler Plates and Sheets, Milk
Can Trimmings, and Tinned
Sheets, Nos. 22, 24 and 26.

SOLE AGENTS IN CANADA FOR

THE SHOTTS TRON COMPANY
GLASGOW.

kS
. <ORKS Anp 5,

&
& %

STAMPED

1847 ROCERS BROS.

ARE
QENUINE AND GUARANTEED

Meriden Britannia Co,

‘N 4

P ] K v
"“': %sr g ver PUgo"
CTungne v TH*

THE ONTARIO COTTON GO,

HAMILTON, ONT.

MANUFACTURERS OF

Cottonades, Shirtings, Denims,
Tickings, Awnings, and
Ducks.

Special Ducks for Agricul-
tural Implement Makers:

DUNCAN BELL, Agent, - MONTREAL.
J. E. McCLUNG, Agent, - TORONTO.

rates wheat is firm. Barley has advanced
from 2 to 3c., and is now for No. 1, 54 to 55c.;
No. 2, 48 to 50c. ; No. 3 extra, 44 to 45¢.; No.
3, 40 to 41c. In barley there are no round lots
offering, in fact this grain appears pretty well
cleared out; buyers in the United States find
themselves at the end of the season with a
short supply. The stock being thus light, with
an active demand, points to a further advance
in price. Peas are firmer and higher now at
56 to 57c. per bu_shel. Oats are in demand at

THE B. GREENING WIRE G0.,

(LIMITED.)
Wire Manufacturers & Metal Perforators

VICTORIA WIRE MILLS,

HAMILTON, ONTARIO,

BALFOUR & CO.,
TEAS

—AND —

Wholesale Grocers,
HAMILTON, - ONT.

Importers of

NONFIBROUS AWT\- FRICTION
BOX T AL
FOR MACHINERY JOURNALBEARNGS)

RIS

LL
S AL'KN

WILLIAN KENNEDY & SONS,

OWEN SOUND, ONT.
MANUF'RS OF

HIGH CLASS

SCREW PROPELLERS

For all Purposes.

La Stock kept on hand. Wheels made
TE® J.' dimensions.

Automatic Cut-oft, Compound, & Compound
condensing ENGINES.

Also ARMINCTON & SIMS High and
Slow Speed Engiues for Electric Lighting
and Factory use.

Steel Boilers, Exhaust Steam Injectors,
CORRESPONDENCE BOLICITED,

OSBORNE KILLEY W’FG Co_,

EAMILTON, ONT,

THOS. WORSWICK, General Manager.

No. 2, 92 to 93¢.; No. 3, 90 to 91c.; Manitoba '
hard is now worth $1.10 to 1.12 for No. 1, and ; unchanged. The local demand for wheat for
$1.08 to 1.10 for No. 2. At these advanced A milling purposes is still maintained and likely

1 to 2c. advance, say 34 to 35c. Corn and rye

to continue. The English market is sixpence
per quarter higher on wheat and strong at the
incrrased figure.

Grocerigs,.—A fair volume of business is
being done, with anticipation of activity when
navigation is fairly opened. The sugar mar-
ket is weak and likely to continue so. Mons,
Licht, the recognized authority on the beet
root crop of the world, has further advanced
his estimated product for the year another
50,000 tons, making a surplus of 836,000 tons
over last year. All desirable teas are moving
fairly well ; coffees continue firm at present
prices. Rice maintains present prices, and
when the season opens a further advance is
expeoted. Dried fruits are firm’; in Sultana
raisins a further advance is looked for, there
is nothing to be had at present under 11} to
144c. per Ib. for choice, the supply is short.
In}Valencia raisins the market is strong, stocks
are light. There are few Eleme raisins offer-
ing at present, firm at 7§ to 7c. per 1b.

Hay axp Straw.—The weather having im-
proved permits the bringing of hay and straw
to market, and although the prices are higher
than for some time they are easier than a few
days ago. We quote loose timothy hay, first
quality, $15 per ton; second, $13; clover hay,
first quality, selling at $9 per ton, second $8 ;

straw, best quality, $8 per ton, second $6. A
tul supply of hay is now coming in, and prices
weakening. :

Hipes anp Skins.—The supply in hides is
falling off somewhat, and the demand being
fairly good prices are steady. Cured hides are
selling at 50. per 1b. Calfskine come in freely,
but there is little enquiry for them so far. In
sheepskins the supply is very limited, all offer-
ing are taken at from $1.25 to 1.50 for best.
Tallow is very quiet, dealers paying 5c¢., asking
from 5} to 5)c. per pound for rendered.

Provisions.—The demand for butter is now
entirely in the direction of fresh rolls, which
are selling from 14 to 17c. per lb., the latter
price being only reached occasionally for fancy.
There have been sales of common butter at as
low a8 5¢. per. Ib. Cheese is steady at 10jc.
for old, and for new cheese 103c. In hog pro-
ducts, business has been fairly active. Mess

“OUR NATIONAL FOODS.”

To THE WH LESALE GROCERS & DRUGGISTS OF
THE DOMINION OF CANADA.

We take pleasure in announcing that our New
Mills are now completed, and we are prepared to fill
orders for goods. The capacity of our New Mills is
from 250 to 300 barrels per day. .

Our specialties, such as Desiccated Wheat, Desic-
cated Rolled Oats, Rolled Wheat Flakes, Breakfast
Hominy, &c., are improved and put up in hand-
somely lithographed cartoons. Our Gluten Flour
for Diabetes, Baravena Milk Food for Infants, Pre-
.pared Barley, Groats, Pea Flour, &c., are the very
choicest, and guaranteed fresh, clean and attractive,
healthy, palatable and nutritious.

We are also manufacturing Granulated, Standard
and Rolled Qatmeals, Wheatlets, Split Peas, &c.,
Bakers' specialties, such as Graham Flour, Rye
Flour, White Coin Flour, Whole Wheat Flour, &c.,
which are very choice,

The Ilyoln.nd National Food Co., (Ltd.)
Office and Mills:
109 Cottingham 8t., - 134 to 148 Marlborough Ave.

Toronto. Dec. 1st, 1889. (TELEPHONE No. 362 )

WARDEN
KING & SON.

Manufacturers

— Of -

Spencer’s -
Patent “Dalsy”
Hot Water
Boller.

In sui)la_ to suit
olieges,
Convents,

Buildings,
and Residences
of all kinds
and descriptions.

Bend for Price
Lists and Testi-
monials to any of
thele: -team-
fitters in Canada,
or to the manu-

8.

637 CRAIG ST,

MONTREAL.
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pork now quoted at $16 per barrel; short cut
pork, $16; long clear bacon is quoted at 8ic.
per 1b.; breakfast bacon, 11} to 12¢.; hams, 11}
to 120.; pure Canadian lard, 9} to’10c., accord-
ing to package ; eggs are easier, now selling at
10 to 104c. per dozen.

Serps —There is a good jobbing business
being done, with prices unchanged. The un-
certain future of the barley market has induced
the Government to import 10,000 bushels of
Carter’s prize prolific two-rowed barley for
seed purposes. The seed is put up in bags
containing two Imperial bushels or 112 lbs,,
the price of which, bag incladed, is $4.00; a
figure that does not cover the whole expense
of the import. The intention was to give one
bag to each farmer applying for the same, bat
owing to late arrival it has been decided to
give applicants as many bags as they desire.
It is claimed this barley has never been tested
in sufficient quanties to make it a commercial
success ; the experimenters believe if they can
secure the simultaneous action of the Ontario
farmers, barley can be produced of a quality
efficient for the requirements of English buy-
ers, and in quantity tantamount to the secur-
ing of an additional market. The Messrs.
Steele Bros. Co., limited, of this city, will
have & supply for distribution by the end of
present week.

Woor.—There is nothing doing in fleece
wool, there being no stock in the market. In
pulled wool there is a moderate business pass.
ing at steady prices. In foreign wool the
market is dull and inactive, but with appear-
ances of a decided improvement and higher
prices during the current month. A sharp
advance is expected in Buenos Ayres wool, the
supply of this description being very short.

BRITISH MARKETS.

The London Tea Letter of Messrs. I. Lewenz
& Hauser Bros., dated 3rd instant, says: With
the Easter holidays just before us, very little
business has been transacted this week outside
the auction room. Public sales were again
light and went off at steady rates for Indian,
Ceylon, and Java teas, but irregularly for
China teas, Congous being lower at Tuesday
but firmer again at yesterday’s sale. Public
sales will not be resumed until 10th instant.
The imports during last month amounted to
12 million pounds, of which 2 millions were
China (including 1} millions Congou and
Souchong), 6¢ millions Indian, 3 millions
Ceylon, and } million Java tea. The deliveries
for March, 1890, are as follows: 16,084,000 Ibs.
including 5,232,000 Congou and Bouchong,
7,142,000 Indian and, 2,081,000 Ceylon, which
are less in all kinds than 1889, and with the
exception of Ceylon are less than 1888.

Storage and Commission.,

STORAGE,

IN BOND OR FREE.

ADVANCES MADE.

MITCHELL, MILLER & 0.

Warehousemen,

45 & 91 Front Strest East, TORONTO,
STORAGE.

WILLIAMSON & LAMBE,

54 & 56 Wellington St. E.,
TORONTO.

COMMISSION MERCHANTS.

TEAS. - COFFEES. - SUGARS.

-
P

Confederation Aife

ORCANIZED 1871, HEAD OFFICE, TORONTO.
REMEMBER, AFTER THREE YEARS

POLICIES ARE INCONTESTABLE,

Free from all Restrictions as to Residence, Travel, or Occupation. Pald-up Policy and
Cash Surrender Value Guaranteed in each policy.

THE NEW ANNUITY ENDOWMENT POLICY

AFFORDS ABSOLUTE PROTECTION AGAINST

EARLY DEATH.
Provides an INCOME la old age, and is a GOOD INVESTMENT.

Policies are non-forfeitable after the payment of Two Full Annual Premiums. Profits, which are
unexcelled by any Company doing business in Canada, are allocated every five years from the
issue of the Polioy, or at longer periods as may be selected by the insured.
Profits so Allocated are Absolute, and not Liable to be Redaced or Recalled at any fature
time under any circumstances.
Participating Policy Holders are entitled to not less than 90 per cent. of the Profits earned in their Class,
and for the past Seven years have actually received 95 per Cent. of the Profits so earned.
W. C. MACDONALD, _— J. K. MACDONALD,
Actuary. Managing Director

Cheaper than Society Insurance.

For 81 years past the old BTNA LIFE INSURANOR COMPANY, in addition to its popular
ENDOWMENT INVESTMENT Plans, has been giving Common Life Insurance a8 AOCTUAL COST, upon
its Copyrighted “ RRNEWABLE TRRM PLAN."

Below will be found the Annual Promiums, followed by a Statement of the Results to the Survivors,
during the past Ten Years. OComapare the Nes Cost, shewn in Bection 4, with the Assessments made upon
persons of the same age who belong 0 the various Assessmens Socleties, whether of the business or
fraternal varietics, and note the difference:

FOR EACH 81,000 OF INSURANGE.

1 3 4

Annua.l Promlm. includ- Aeonmulated mndshnd BALANOCB, Allow $4.00 in place of
nf Medioal Fee, Ad- | of 10th to Or. of I Diyided into ten parts,| the Annual Dues and
m ssion Fes, & Annual each P . uva.ﬂnblo Admiesion Fees usu-

Expenss Charge, all in | to renew or pay shewing ally collected, and the
one sum. for another Policy. Annual Total Cost. Net Cost, yearly, was

1

Age| 8 o. ||Age] 8 o JAge] & e Axel ¢ o Ago‘ [ o.rAgo $ o [Age| 8 o |[|Age $ o.
16| 1100 351! 175 16} ss M1 85| 7888 Y16 | Y &7 35 947 {18 B BT 85| 547
2| 1109 3| 1800 %0 | 8591 36 esz 20 | 7567 36 965 |92 357 36 | 565
21| 19 37( 1868 191 | 8740 87| 87 81/ 763 87 990 21| 863 87 | 590
9| 1168 38| 1941 23| 90 5 38| 928 J23| 790 88} 1018 |23} 370 38| 618
8| 11y 89| 2019 93| 4160 ] 93685 28| 780 89| 1050 23| 8 80 39 ; 6850
4| 1999 40| N0 M 4857 40{10198 24| Y90 40| 1088 24| 390 40 | 6 88
85| 1364 4| 0 65| 46568 41110699 e8| 860 41| 1139 {85]| 4 05 41| 732
9| 18 00 | 2986 9| 4860 4311045 J 26| 818 4| 1182 |98]| 415 @788
27| 1338 48| 9388 pa7| 51388 48| 11505 27| 626 48| 1240 {27 & 25 43 | 8 40
281 1379 4] U 1W| 5415 “11197 98| 838 “| 1800 128]| 4 38 “| 900
29 1421 45| W14 1P| 5700 ¢5|12450 J2 | 850 45| 1879 (29| 4 50 % 978
30 | 1467 4| 9799 80| 5085 46112900 3 | 870 48| 1460 | 30| 470 46 '10 50
81| 1514 47 28971 81| 6319 4713378 51| 880 47| 159 31| 4 80 47 ;ll 30
N| 1565 48] 3010 19| 6740 4813855 33| 890 48| 1695 |52 | 4 90 48 {1238
53| 1619 49| 8169 J33; 7190 4914335 33| 907 49| 178 |383| 807 49 13 25
84| 1678 50| 3317 34| 7500 50{14880 34| 998 0] 1835 184| & 25 50 14 85

EXPLANATION OF TA\BLE.

The rates shewn in No. lremnlnnxodathemot ontr;::r'ron Yoars at loast. If tho Aecumulsted
Fund (®) is lumoien (a8 tor ao oars past it Polioiu on these Ra!
RENEWED AN as the close of each ten ed, without lnerow of
the ORIGIN AU ‘hﬁ age of 70, or later, the s entlre Accumulated Fund ma
drawn out in OABB (or two-thirds at & {oull:ﬁor age), as & 8U DER VALUE or ENDO Aﬂ&T
or the Insurance may then be renewed

No. % shews the Fund belonging to the age opfodto available as Cash, without medical exam-
ination, toward taking an Endowment or ot.her Po ioy of oqul amouns$, or securing s renewal on the
same plan, at the Rate, for Another Ten Y

No. 8 shews the Balance, or Entire Annual Oout. the past ten years, expenses and all.

No. G shews the resul Neot Oosst, or annual death assessment of the t ten in the ZRTNA
onf.hh an, after allowing .oooﬂNo.li:lmoqn!vdontotthoMort Fee, and $3.00

ponnohup.im neocessary in Assessment Societies.

Tor further informaatien, apply $0 an agens of the Company, or %0

W. H. OBRR & SONS, Managers, Toronto.

eavy SAWMILL' ENCINES, Gang Miils,
LINE Bg‘ll;ﬂts BAND SAW MILLS,

ENQINE. § HEAVY CIRCULAR MILLS
With Steel Carriages

SHINGLE, LATH and
VENEER DMachines.

8 LINK BELTING . ©:

Sawdust
§ Elevators, Conveyers, Carriers

WATEROUS

B Engine Works Co,

BRANTFORD,
CANADA.
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Insurance. Ansurance.

QUEEN CITY CHAMBERS| Fire tusurance ! ‘T MUTUAL
s2 cwunch s, Tosowro. | EASTERN ASSURANGE COMPANY

Insurance - Compan
Fire, Life, Marine, Accident and OF CANADA. OF NEW YORKl.) ¥
Plate 6lass Insurance. Head Office, - Halifax, N.S. RICHARD A. McOURDY, - - President.

MILLERS’ & MANUFACTURERS' INS. G0, | CAFITAL. - - - - $1,000,000. Assets, - - - - $126,082,153.56.

The IAng:ct and best Life Insurance

—— . . . mpany in the world.
Branch Offices at  -:- - -i- The New :Business of the Mutual Life Insurance
ONTAB'O MUIUAL I.'FE ASS,GE co- J. H. Ewart, - T?BOFTO: ON? " General Agent. Compsn.{‘m 168 exceeded 8103,000.000,

MONTREAL, P.Q.

C. R. G. Johneon, - - - ? General Agent.
WIMNIPEG, MAN.

A. Holloway, - - - .- - General Agent

FIRE. INSURANCE EXCHANGE,
THE TRAVELERS' INSURANGE €0, | ™ **Zisiommmmows, 7. npr

F. W. Hyndman, - - - General Agent. — )
RAND--HAND INSURANGE 0, | ooz | THE R e
Ve

Organisation $272,481,839.8%2.

CHARLES D. CORY, Managing Director.

D. C. EDWARDS, Becretary. ls?gh:dvzggemtglggmogetggg 1;0: ‘:t‘llg: j::la
BRITISH & FOREIGN MARINE INS. €0, : iz

e ot vy motah s Hor o i
t es for investment which are offer: n
The Oldest Oanadian Fire Insurance Comp’y. to indemnity in case of death.

The Mutual Life was the ﬂrst‘igo practically under-
QUEEN CITY FIRE INS. CO. QUEBEQG |ariedmpusls 5 il ook

SCOTT & WALMSLEY.|FIRE ASSURANGE GCO'Y | paicyialism vho b borortewivicingy. &
)

om the strict letter of the agreement.
e i5 ovidont b the Tase. that i 1050 Doy s tas
—e nt from e Co!
UNDERWRITERS. Government Deposit, = = = = $75,000 | wrote over $103,000,000 of new insurance, mpany

The Distribution Policy of the Mutual Life Insur-
u ’ U Agents—8t. John, N.B,, 'I‘%OMAEI wmn- ance Company is .:l:’e r;:’t l&“ﬁ'ﬁ' ogxex.e:m &!Le:;sd
“ er any company u 0 Tes or
NION MUTUAL LIFE INS. CO'Y, oo, Qoo Sog AT, o | BRI R
“ Winnipeg, A. ]
\ . PoRTLIND, wAINE. Gen g Min X W.T. T & H, K. MERRITT,
COrpora .= = - 848. General Managers Western Ontarilo,
JOHN E. DEWITT.......cccvvrrsererrnerensrerrns PRE X '
The atéractive featires and popular lana of ihis | HEAD OFFICE. - - TORONTO. TORONTO.
well-known Company present m iix noements to —

\pending ineurers pooulier to iteel{, Tta Policles are THE WATERLOO MUTUAL FIRE INS, CO.,

the most liberal now offered to the public; after Issues all kinds of
ESTABLISHED IN 1863.

years they are Non-forfeitable, Incontest-
able and free éom all limitation as to Residence, | ACCIDENT POLICIES,
Travel, Suicide or Occupation, Military and
Naval Service excepted. Its plans are varied and
adapted to all circumstances. There is nothing
e Insurance which it does not turnish ohea.ply,
rofitably and intelligibly. Send to the Company's
me ce, Portlandb e, or ani:f ite agents EYES,
for publications describing its Main Law Conver-
tible Policy, Class A., or its 7 per cent. Guar-
anteed Bond Policy, Olass A., and other forms
of Bond Policies; also for pamphlet explanatory of
the Maine Non-forfeiture Law, and for list of ol:fms
Eid thereunder., Total payments to Policy-
olders and their Beneficiaries, more than
823,000,000.00. Good Territory etill open for
active and experienced agents.

HEAD OFFICE, - . . WATERLOO, Oxr.

Total Assets Jan., 1st, 1890, $264,549.00.

CHARLES HENDRY, GEORGE RANDALL,
President. Vice-President.

Hon. GEO. W. RO8S, President. C. M. TAYLOR, | JOHN KILLER,
J.-FLETT, Managing Director. Secretary, Inspector,

LONDON LIFE INSURANCE co.,| THE TEMPERANCE & GENERAL

HEAD OFFICE, - - LONDON, Ont,

Subscribed Capital, $228,000. | Government Deposit, $50,000. Llfe Assmoompm y '

JOSEPH JEFFERY, PREsDENT. JOHN MCCLARY, VIcE-PREST HEAD OFFICE, - -_- Manning Arcade, TORONTO.
) 4 . ! Hox. GEO. W. ROSS, MmmemotB Eduqo‘agog - -E.Q-O PRESIDENT.
This Company issues *“Special Term, “Whole Life,” Limited Payment, | . OoN, . BLAKE, Q.0., Viom-PRESIDENTS
Ll}; agd Endowmegt Policies, on as favorable terms as any. _BOBT, MCLEAN, E&Q., }

For further particulars write or apply to . Policies issued on all the best approved plans, both
JOHN G. RICHTER, Manager. | Level and Natural Premium. Total abstainers kept

THEDOMINION LIFE ASSURANCE CO. | in a separate class, thereby getting the advantage of

" HEAD OFFICE, - - - - - ‘WATERLOO, ONT.

Authorised Capltal, - $1,000,000. | Dom. Govt. Doposit, - 850,000, their superior longevity. ,
Subscribed Capital, 250,000. | Paid-up Oapita - 62,5600. M. SUTHERLAND,
Jaues Trow, M.P., President. P. H, S48, EsQ., Vice-President. AGENTS WANTED.

A » Manager.
THos. HILLIARD, Managing Director.

Our Policy is a straight promise to pay—like a bank draft, almost ancon-
ditional, No);:est.ricﬁon on Emvel or wou;ym.tion. Is nonforfeitable after two

or three years—even for failure to pay renewals. Remains in full force Till Th c di s m THE PRAGTIC AL
the valze is exhausted. It rol;i o8 a legacy certain, instead of & law suit e ana an az 0,
possible. There are Three cfuses—Ab-tnlneu, G 1 and W

each in profits the true beneflt of its own longevity, RATES compare LONDON, ENGLAND. ;
vorably with any in the world. Choice of all sound plans of assurance - . BOOK_KEEPER
offered, no other,” Agents Wanted. Apply now. A Weekly Journal of i i -
THOS. HILLIARD, Managing Director: | .,3 comment upon m&m:‘ﬁ‘i".‘.’?.:‘:ﬁﬁ

— interest to those concerned in Canada, '
R Gl U N ' 0 N Canadian Emigration, and Canadian A NEW SERIES ON THE
C D ’ 1’ mE A I Investments,

idited by THOMAS BKINNER, Com- | Seience of A t
piler and "Edi “ ) . Ocoun S
ASSURANGCE CO., (Ltp.) Shanes Your Banic o e T Dok o ’
Of London, -__-- - -  England. Boridon Basks” pabiane besd sescine Business Correspondence
FIRE, LIFH, MARINE  « " pondence.
URSDAY. Price 34, —_—
} Total Invested Funds ..cooccoeecccennci.,, 3129500’000 including postage to Ca.nula.“ four- | A Book of 252 pages, replete with use-
CANADIAN BRANCH: pence, or $4.38 per annum (18- stg.) ful and practical information.
HEAD OFFICE, 1731 NOTRE DAME STREET, - MONTREAL. Editorial nnﬁdvemsing C‘moea: —_
TORONTO OFFICE, - 32 TORONTQ STREET.

e PRICE, - - - @L0O.
1 Royal Exchange Buildings, Adaress CONNOR O'DEA.
LONDON, ENG. Toronto, Ont.

R. WICKENS, Gen. Adent, for Toronto & Oo. of York
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CANADA LIFE ASSURANCE COMPANY

HEAD OFFICE, HAMILTON, Ont.
Capital and Funds over $9,000,000
Annual Income over - . 1,600,000

East Ontario Branch, Toronto:

QEO. A. & E. W, COX, Managers.
Province of Quebec Branch, Montreal, - - - - J. W. MARLING, Manager

Maritime Provinoes Branch, Halifax, N.8.
P McLARREN, General Agent. D. H. MACGARVEY, Becretary

Manitoba Branch, Winnmn
W. L. HUTTON, Manager. A. MoT. CAMP:; , General Agent,

A. 6. RAMBAY, President. R. HILLS, Secretary,
W. T. RAMSBAY, Superintendent.

SON LIFE ASSURANCE CO'Y

OF CANADA.

Our rapid progress may be seen from the following statement:

LIFE LIFE
INCOME. ASSETS., ASSUR'NC'S INCOME, ASBETS. ASSUR'NC'S
IN FORCE, IN FOROR.
1872...8 48,210 $546,461 $1,064,350 1884... $ 278,379 § 1,274,307 $ 6844,404
1876... 102,822 715944 2,214,093 1889, 563,118 2,250,000 183,181,358
1880... 141,402 011,133 3,881,479 —_— — — —_

The SUN Issues an absolutely unconditional policy. It pays claims
promptly, without waliting sixty or ninety days. .

F. MACAULAY,
Managing Director,

THE ROYAL CANADIAN

Fire and Marine Insurance Co.
160 St. JAMES STREET, MONTREAL.

This Company, do: business in Oanada only, presents the following
financial Sta ment, and solicita the patronage of those seeking unquestion-
able security and honorable treatment :—

$746,000 00

Asgets, January 1st, 1889 .. .. .. .. ..
Income During the Year ending Dec. 81st, °88, 625,000 00

ANDREW ROBERTSON, Esq., Pres. Hon, J. R. THIBAUDEAU, Vice-Pres
ARTHUR GAGNON, Sec.-Treas. GEO. H. MCHENRY, Manager.

ROYAL |
INSURANCE COMPANY OF ENGLAND,
LIABILITY OF SHAREHOLDERS UNLIMITED.

c. l .o oo .e .o .o LYY ) 310 000,000
Eeporrs Fands, o ee e e 10,624,485
me md.s’ .. . .o .o .o .o 16’288,045
Annual Income, upwards of .. .. 5,000

Investments in Oanada for protection of

Policy-holders
(chiefly with Government) exoceeds,

COanadian !
$800,000.

Every description of rom insured at moderate rates of premium,
Life Assurances gran the most approved forms.
Head Office for Canada-Royal Insurance Buildings, Montreal,
JOHN RAY, Toconta & W TATLEY,
ARTHUR ¥. BANKS, ‘ gg"n:ty of Obiet_Agent.
INSURANCE & Tnou'r & Tonn j0B
COMMERCIAL _ y PRINTERS,
TORONTO.

Bvery description of Insurance Policies, Applications and Office Requisites
ed in first-class style. We have for years satisfactorily supplied the
Canadian underwriters. Send for estimates.

64 & 66 CHURCH STREET, TORONTO.

——

e BUSINESS COLLRGR oo

A School thoroughly equipped for Business Training. -
B°°“°°Pina. Business Penmanship, Aritbmetic Co “d.f‘n“' Commercial
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WESTERN

;ASSUR.A.NOE COMPANY
FIRE AND MARINE. IncorroraTED 1851.

CQM, oo .o (1} o (X1} [ 1) (X} .1,000,000 00
m“, over oo .o e .o .e o l’mm 00
Annual Income, ever.. e e oo . 1,600,000 0O

HEAD OFFICE, TORONTO, Ont

A. M, SMITH, President. J. J. KENNY, Managing Direoctox
JAS. BOOMER, Secretary.

THE FEDERAL

oo[LIFE ASSURANCE COMPANY

HEAD OFFICE, . - - 'HAMILTON, ONT.

Guarantee tal .. $700,000
Depesited wcl.tgl Dominion g'lliloo

NON-FORFEITABLE POLIOIES ; TONTINE INVESTMENTS,

AND

Homans Popular Plan of Renewable Term Insurance by Mertuary
Premiums.,

DAVID DEXTER,
Managing

Goevennment ..

Director.

BRITISH AMERICA
: Assurance Company.
'FIRE AND MARINE.

m m “d M L 1] (1] (1] (1] o0 (1] .l'lmm 6'
INCORPORATED 1808,
TORONTO, ONT.

BOARD OF DIRECTORS

HEAD ofFice, . . . . .

® Law, S8horthand and Type-Writing. Thor y Taught,
OF circulars and information, address————— C, °'D!A,Secrmry-

Govemson, . . . . . gomN MORISON, Bsq
Drrury Govamwon, . - JOHN LEYS, Esq.
Hon. Wm. Qa: John Y. Eaq Geo. H, Bmith, B
. . »q
g;_ln.mnﬂ. 5q. Thos. Gong, Baq. A. Meyers, Kuq.
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THE MONETARY TIMES.

Insurance.

Insurance.

North British and Mercantile

FIRE & LIFE

INSURANCE COMPY,

ESTABLISHED 1609,
Head Office for Canada, -

' DIRECTORS
GILBERT BOOTT, Esq. W. W. OGILVIE, EsqQ.
ARCHI. MAONIDER, Esq.

R. N. GOOCH,
H. W. EVANS,

} Agents,
F. H. GOOCH.
96 Wellington 8t. E., TORONTO.

Monireal.

Office.

Beddenoe Mr. Goooh.
“ m, Mr. Evans,
[ 3578, “ F. H. Gooch.

Head Office for the Dominion, Montreal.

THOMAS DAVIDSON, .
Manag. Director.

'l‘olaphono No. 428,

Dotober 25th,

LARGE 1g:PROF::-I'S

On Fifteen Year Tontine Dividend Policies
recently settled by the

NEW YORK LIFE INSURANGE CO.

Based upon Policies of 810,000 each.

S & Blv’| 1o, Yal
f Policy. ol, v. g, ue
Kind o v 15th Year. | 16th Year
o:din r mfe veeeeeee| 80 | $8,51510 | #8,500 00
ary 40 5,187 40 9,760 00
50 7,966 90 13,150 00
30 10,126 94,490 00
40 10,666 80 90,260 00
50 12,153 18,580 00
30 14,992 00 36,250 00
40 15,584 60 29,600 00
50 17,182 00 26,900 00

S The Tontine Policies of the New YOoRK LIFE
lurmsh in connection with guaranteed insurance,
an Inveotment at a higher rate of interest than is
otherwise obtainable on first-class securities.

DAVID B
er for Olnuh..

URKE,
—3 8 JG;‘;: s%lr ut M
AD OFFIOE t. Jo 0o
grlnmm OFFI0E—London & Canadian Loan Bulld'g,
Bay Btreet, TORONTO.

THE

EQUITABLE LIFE
ASSURANCE SOCIETY
OF THE UNITED STATES.

January 1, 1890.
ASSETS, - - - $107,150,309

LIABILITIES, 4% - %@ﬁg&’ﬁ__‘)

Standard Life dssurance Co.

ESTABLISHED 1828.

Total Invested Funds over........ . $34,000,000
Invested in Canada. 4,500,000

ABSOLUTE SECURITY.
REASONABLE RATES.

PROMPT SETTLEMENTS.

LARGE PROFITS.

Uneoonditional & Non-forfeitable Policies issued

W. M. RAMSAY, Montreal,

Umnger for Canada.
OHARLES HUNTER,
Superintendent of A il

AB  .cereenss esssace

lnvoaemcnts ln Cannda......cuunences
Head Office, Canada Branch, 'ontrul.
DIRECTORS,—Hon. H, Starnes, Chairman; Bd-
mond J. Barbean,Esq. ‘Wentworth J. Buchanan, mq.
Risks acoepted at Lowest Current Rates. elnng
Houses & Farm Pro| y Insured on 8pecial Terms.
JOB. B. REBD, '!oronto Agent, 20 Wellington 8t. B,
©. SMTTH, Chief Agent for Dom., Montreal.

ersseesse

' -leamool & London & Globe Insurancocu.

LONDON &
LANCASHIRE
4§

INSURANCE COMPANY,
W. A. SIMS, T. M. PRINGLE,

MANAGEE. AGENT, TORONTC.

IMPERIAL FIRE INSURANCE CO.
OF LONDON,

(ESTABLISHED 1808.)
E. D. LACY, Resident Manager for Canada.

Company’s Building, 107 8t. James 8t., MONTREAL.

Subscribed Oapital.........cosseeeee 81,900,000 Stg.
Total Invested ¥Funds, over ... 1,600,000 ¢

Toronto Agency—ALF. W, SMITH.
No. 2 Court Street.

CITIZENS’

Insurance Company
OF CANADA.

HEAD OFFICE, 181 ST. JAMES STREET,
MONTREAL, February 5th, 1890,

To oUR AGENTS.

It affords me much pleasure to inform you that
the Directors have conferred the osmon of General
Manager of the Company upon . HBATON,

SURPLUS, - . - $22,821,o74
NEW
ASSURANCE } - - - $175,264,100
IN 1889.

OUTSTANDING l

$631,016,66
ASSURANCE, } $631,016,666

INCOME IN 1889, - - $30,393,288

H. B. HYDE, President.

WM. HARTY,

General Manager for the Province of Ontario.

for some time Basc Agency Su rlmendent of the
United Stat: ranch of the ndon and Lanca-
shire Fire Insurance Company, at New York, and
previously for some years intimately connected
with the insurance business in Canaca. Mr, Heaton
brm s to the Company years of valuable experience,

rom his past record and present standing, will,
I m sure, be? und an emclent and capable officer.
Under bis management the “ Citizen’s ' should soon
occupy a leading place a.mongst the Canadian Insor-
ance Companies, and to this end I have only to
bespeak for him, and for the Com any & continu-
ance of your support and best effo

Yours, very truly,
J. J. C. ABBOTT, President,

Insuarance. .

North American Life Assurance Go

INCORPORATED BY SPRCIAL ACT OF THE DOMINION
PARLIAME!

FULL GOVERNMENT DEPOSIT.

DIRBOTORS:
BON ALEX. MAOKENZIE M.P., ex-Prime Minister

JOBN L. BLAIKIE, .. Pres. Can. Landed Oredit
Co., and HON. G LAN Pres. Western Can.
Loan Co., Vico-Predde

Hon, D, A, deonﬂd ex-Lieutenant-Gov.of Ountario

Hu% McLenna.n, .Prest. Mont'l, Transpr’t'n Co.

B8mith Esq,Db.L. Pres. Building & Lioan As.
Km. n .C. (i[esm Kerr, Maodonald,
dson & Pa

John Morison, Esq,, Governm British Am, Fire A. Co.
B. A. Meredith, Esq., LL.D., Vice-President Toronto

Trusts Corporation.
A:H. Otmpbelmonsq.. Prees. British Can. L. & In. Co
8q., Manufacturer, Guelph.
.. Manufacturer.
lake, Q.C., M.Y.
John N, Lake, Eg Pres. American Watch Case Co.

Hon. 0. Mowat, MP.P Premier of Ontario.
B. B Hu, es,Esq. (Mesan Hughes Bros.), Director
Land Becurity

James 'rhotbnrn, Esq., M.D., Medieal Director.

James Scott, Esq., Merohmf. Director Dominion Bk

Wm. Gordon. Elq., Director Land Security Co.

H. H. Oook, Esq., M.P., Director Traders’ Bank.

Robert .méuy Tiaq., Pres. Toronto Real Estate In-
vestment Co.

Edward F. Clarke, Esq., M.P.P., Mayor of Toronto.

Hon. Frank 8mith, Pres. Home Savings & Lioan Co.

‘Wm. McCabe, Elq..LLB F.LA., Managing Director.

BRITISH EMPIRE

MUTUAL
Life Assurance Comp’y

OF LONDON ENGLAND,

EBSTABLISHRD 1847,

GANADA BRANGH, - MONTREAL.

. Canadian Investments nearly $700,000,

ACCUMULATED FUNDS.

1857 - - - - - 8§ 565,000
185 - - - - - 1,185,000
1838 - - - - - 2,810,000
1881 - - - - - 4,210,000
1888 - - - - - 4,780,000
185 - - - - - 5,804,000
1888 - - - - - 6,886,000
General Manager, - - - F. STANCLIFFE.
General Agents, Toronto,
J. E. & A. W. SMITH.

GUARDIAN

Fire and Life Assurance Company
OF LONDON, ENGLAND.

Paid-up Capital, One Million Pounds .Stg
Capital Subscribed, .. .. $10,000,000
Invested Fands, .. .. .. 20,210,000

Gen, Agentafor { ROBT. SIMMS & CO.
e Lo {0, DENHOLI, " } Montreal,

Toronto—HENRY D. P. ARMBTRONG, 24 Scott 8t
Bri . Ass. Co.

t. Am Bl
Eingston—W. H. Godwin, British Building.
Hamilton—GEORGE H. GILLESPIE 20 James 8¢

PEENIX
FIRE ASSURANCE COMPANY, LONDON.

Established in-1782. Canadian Branch established
in 1804, Losses paid since the establishment of the
$75,000,000. Ba-la-nce held in hand

000,000. Liability of
3h olders unlimited. osit with the Dominion
Government (for the soc

ty of pouoy holders in
Canada), 35 t.!‘rnooln er Street,
Mon GILLERPIE, PATERSON & Oo, Agents
for the Dominion. LEwis MOFFATT & Co., Agente
for Toronto. R. MAacD. PATERSON, MANAGER.

The “Gore” Fire Ins. Co.

[Established 1886,

Risks faken on Cash or Mutnal Plans,

PxasmsxsT, Hon. JAMES YOUNG:.
* "Vion-PassioasT, A. WARNOOK, Baq,
R. 8. BSTRONG,

GALT, ONT,

MARAGER,
HEAD OFFICE, - - - *

MUTUAL

FIRE INSURANCE COMPY
of the County of Wellington.
Business done on the Cash and Premium Note
F. W. STONE OHAB DAVIDSON,
President

HEAD OFFICE, - - - - GUELPH ONT




