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MR. DRUMMOND’S SPEECH.

Mr. Geo. E. Drummond, in his speech before the
convention of manufacturers in Montreal, touched a
responsive chord, not only in the minds of his im-
mediate hearers, but in those of the vaster body of
Canadians who always follow his remarks with inter-
est, if not always with absolute agreement. He
spoke of the wonderful progress of Canada, and of the
high importance to which manufacturing has attained
in her list of reproductive assets. No one will be in-
clined to belittle the great basic industries of Canada,
agricultural, mineral, the forest and fisheries, but it
will startle many to learn that the aggregate value of
these products is now only some $30,000,000 in excess
of the value of manufactured goods turned out in
Canadian factories.

How to preserve, how to increase the power of,
this great lever for the production of wealth was the
chief theme of Mr. Drummond’s discourse. We are
naturally a nation of producers, our first thought
must naturally be the profitable marketing of our
products, and the one great market which we can safely
take and control is here at home. The speaker drew
his audience with him when he said:—

“To establish native industries that will create
and maintain a prosperous people and that will thus
provide a home market, should be the object and aim
of our statesmen and of our farmers and manu-
facturers alike. Any legislative measure that will
keep our capital and labor continuously and profitably
employed, will command the hearty support of all in-
telligent Canadians, whether they be agriculturalists
or manufacturers, producers or consumers.”

And when he went on to speak of the manner in
which this was to be done, by a revision and general
heightening of the Canadian tariff, modified by favor-
able consideration of the preferential claims of the
Mother Country, and of other colonies, there can be
no doubt that the eloquence of the speaker
carried the majority of his hearers completely
with him. There is another side to the pleas-
ing picture presented by the high protectionists, and
there are ecanomic arguments which generally make
themselves remembered in the long run. But, for the
time at least, these were forgotten—the statements
were so marvellously well handled, the speaker so
evidently convinced of the justice of his cause, that
anything but an enthusiastic reception of the ideas
presented was tacitly put out of court.

—_—————y

STOCK MARKET CONDITIONS.

For many months following upon the collapse of
the wave of stock speculation a couple of years ago,
the market might with truth have been described as
dead. The inflation had been out of all bounds ; the re-
action was similarly sharp, and it was long continued,
for only during the last few weeks can there be said
to have been any real revival. Even now, so far as
the general public is concerned, it may almost be said
that stock speculation is an unknown thing in our
midst. To a certain degree this need not be looked
upon as an unmitigated evil, for there can be no doubt
that at such times as the period of activity above re-
ferred to, the stock market is an arena which attracts
to it a very large number of well-meaning people
whose true place should be a long distance away



386 THE MONETARY TIMES

therefrom, and whose fortuitous workings of the
market—and subsequent miseries—bring the whole
business into an undeserved disrepute. At the same
time, while the volume of transactions has been com-
paratively small ever since the pricking of the bubble,
values have been keeping firm to a very satisfactory
degree and, indeed, for some time past, they have
been gently but steadily creeping upward.

During the past few months, too, one factor has
been at work which, without attracting any great
notice outside those immediately concerned, has done
much to strengthen the general situation. The atten-
tion of the true investor, as contra distinguished from

. the speculator, has been drawn to the extremely

reasonable prices of some of the securities offered on
the Montreal and Toronto stock markets, and he has
put his money in them “for keeps.” A larger propor-
tion than usual, therefore, of the shares listed on our
’Changes, is probably held in strong hands, and this—
to make use of an expression much favored a year or
two ago—does much to clear the atmosphere.

Another feature which helps the situation is the
fact that very similar conditions prevail in the United
States—and we cannot claim to have “no connection
with the firm across the road,” so far as the American
stock centres are concerned. We are influenced by
the changes in New York, and influenced strongly.
But the same slowly upward movement is visible
there; strong hands hold a large proportion of the
popular stocks, and in many cases, through undis-
guised manipulation; the general business position
of the country has improved; and, on the whole, the
indications point to a steady rehabilitation of con-
fidence both there and here.

—_————————

THE CROP.

Our Winnipeg correspondent wired us at noon
yesterday to the following effect: Harvesting and
threshing have been considerably delayed during the
past week by general wet weather throughout the
West. The rains have not been heavy, however,
having been chiefly in the form of light showers, and
no lodging of grain is reported. Cutting is practically
finished, and with favorable weather threshing will
be general. Latest districts report some damage
from heavy frost. Altogether reports are satisfactory
for although the crop has been badly ddmaged in
some parts, the good yield of the greater part of the

. country will bring up the average.

B —

A MORAL FROM RECENT FIRES.

We have been asked as to what moral could be
drawn from the two recent disastrous fires in Halifax,
and, though explanations are proverbially but un-
satisfactory things at the best, we will proceed to
make a few comments as they occur to us. In the first
place, fortunately for Halifax, it is not so easy to
draw a convincing moral as it is in some other cities
which have suffered from disastrous conflagrations.
Of course it is a somewhat striking coincidence that

two severe and such similar fires should visit the one
place at practically the same time, especially when it
is remembered that this particular city has been
more or less free from bad conflagrations for so many
years. -~ But Halifax—comparatively speaking, of
course, for much yet remains to be done before perfec-
tion can be reached—is a place where the citizens have
been sensible enough to take time by the forelock, and
to save themselves much anxiety and much loss by
putting in a reasonably good fire-fighting equipment;
moreover, it is situate within easy distance of other
places where good fire-fighting appliances could be
called upon if necessary. It is true that in the fires
referred to, the lack of fire-tugs made itself severely
felt, and that this is a lack which was pointed out to
them long ago, but this is an oversight which we believe
is soon to be remedied by the Haligonians, usually quick
to remedy a recognized defect, even if they be as con-

servative as they are reputed. Again, there is a very

large proportion of wooden buildings in Halifax, and
this is an element of danger, especially in a gale such
as that which raged on Thursday night. It may be
confessed, however, that we have not yet found a
moral, so far as this particular city is concerned ;
probably, indeed, the only really strong one would be
that, even when evérything possible is ‘done in the
matter of protection and equipment, there still re-
mains an absolute necessity for fire insurance.

And for this to be, and to continue, of the
strongest and most unimpeachable character in the
matter of true protection, it is necessary that the rates
should be based upon precise and scientific standards.
First get your data, then arrange the cost of premiums
accordingly. That this has not been fully carried out
in the past was shown by Mr. Chas. D. Cory, in a
paper which he read before the Insurance Institute of
Toronto some months ago. In this address, with the
aid of a very ingenious chart, he showed that the
business of fire insurance in Canada, taking a period
from 1869 to 1902, has been run at a loss, taking the
general average, one year with another, of something
like $150,000 each year. What is needed then, is that
competent actuaries should draw up a schedule of
rates high enough to recoup the companies for their

losses, and large enough to allow not only for the
losses which maintain a steady drain upon their
‘resources in average years, but for the big “conflagra-
tion” which, coming though it may be rarely, yet
eats up not only all the narrow margin of profits
which have been left by the normal annual fire waste,
but requires a reorganization of capital to meet R E )
addition, each hazard should pay a premium according
to its merits or its demerits. The province or locality
which burns up more than its fair share of premiums
should be taxed accordingly, not be helped out by its
less careless neighbor. And in particular cities, con-
gested or dangerous sections should be made to pay
for the peril they cause, not have their burden
lightened by being averaged with risks which pay
more than their fair share of clear profit. The general
moral, then, is for the insurance companies to keep
their rates sufficiently high to protect themselves

against loss, and to give fair interest on their in-

.vestment.

e




THE
FOOD SUPPLY TO BRITAIN.

The question of an adequate food supply for the
United Kingdom in time of war is one which has at-
tracted attention for a long time. It has been the
theme of British writers and speakers, who have con-
tended with much force that the greatest menace to
the Old Country lay in the circumstance that enemies’
fleets might in case of war interfere with the supply
of foodstuffs from abroad necessary to support the
population of the British Islands. At the present
moment a Royal Commission is sitting in England
to enquire into food supply in time of war, which was
appointed by Government at the request of an associa-
tion formed to look into the food supply questi0n‘.
This association embraces many prominent names,
and its officers consist of the Duke of Sutherland,
Lord Strathcona, Alfred Emmott, M.P., Lord Alden-
ham, Mr. Henry McNiel, M. J. E. Gregory, and Capt.
Stewart L. Murray. _

In connection with this matter, a proposal, or
rather series of proposals, is made by Mr. Marshall
Stevens, first manager of the Manchester Ship Canal.

He desires to increase the quantity of wheat held in

the United Kingdom, and to that end would erect
warehouses for its storage. “I am of opinion,” he
says, “that if storage rent free were provided in this
country close to the point of consumption, and con-
sequently in the best position for making sales, that
a large quantity of the grain now held for sale in
other countries would be attracted here a consider-
able time before it is required for consumption.” ~And
thereupon he proposes to offer free storage. One
point where he would store at least 4,000,000 bushels
is Manchester. His scheme is thus described by him-
self, as submitted for their approval to grain dealers
in Chicago, Boston, and Montreal, respectively:

I am proposing to the Royal Commission that my com-
pany should erect [at Trafford Park, on the Manchester
Ship Canal] a fireproof grain storage of reinforced con-

crete on a large scale, the first installation to have a storage
capacity for 500,000 quarters of wheat.

The Government to arrange with us to cover the rent
charges by. way of interest upon the capital expended, we
taking our risk in respect of the capital of and expenses in
connection with the operating plant.

The proposition is to offer firms like yourselves rent free
storage of grain, however long your consignments may
remain in stock, and in connection therewith to issue war-
rants for grain received and graded which would be nego-
tiable by the English banks.

The operating costs (which would be limited to those
ordinarily paid over here) would be ‘receivable from the
purchasers of your grain, so that they would not be in a

worse position than they are now when they purchase
parcels to arrive,
The advantages which would accrue to yourselves

would be that you would be able to take advantage of cheap
freights and other economic conditions, and thus send for-
ward your grain to England with the knowledge that you
could not be caught with charges as you would almost cer-
tainly be if you now sent on to consignment.

Two of the grain dealing firms in America replied
favoring the proposal and opiniiig that the scheme
would accomplish its object, but the Montreal firm
demurred. Mr. Stevens has essayed to make out for
the satisfaction of the Royal Commission a prima facie
case in respect to each of the following three points:
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1. That the demand for grain in this country [Britain]
is so constant that merchants would ship upon consignment
here if relieved of any additional expense by doing so.

2. That merchants and their customers would gain
advantages by holding stocks in this country instead of
elsewhere.

3. That no additional charges would be incurred either
by the merchant or the miller than those now incurred when
deliveries are effected direct ex-ship to miller.

He submits arguments and statistics designed to
make these points. In the course of his lengthy paper
he states that “the approximate requirement by the
population of the United Kingdom of imported wheat
for two months is 32,000,000 bushels.” This means
192,000,000 bushels a year. Further, that the yearly
imports equal the whole yearly export of the United
States, are four times as much as the shipments of
Argentina, and ten times as much as the total ship-
ments of Canada. Further arguments for which we
have not room are addressed to merchants and millers.
As to the probable exporters of grain in Canada, in
case his scheme takes actual form and the stores are
built: -

It would be explained to producers in Canada and
Argentina that if they like to hold their grain it can be
taken for them from their local railway depot, brought over
by rail and steamer to the elevator without their outlaying
one penny, and a negotiable warrant given to ‘them upon
which they can obtain advances.

As already stated by the promoter, the British
Government is to bear the expense of storage in these
warehouses, whose proprietors make their profit, if
any, out of handling the grain inward and outward.
In order the better to understand what can be done
with respect to Canadian wheat in such a scheme, Mr.
Stevens is now in our Northwest, but expects to be
able to report more definitely to the Royal Commis-
sion early in October. His views in the matter of in-
creasing the storage food supply of the United King-
dom are bold, and the scheme he propounds, in some
respects, plausible. If the principle be adopted, ware-
houses by the score could be erected at other points
than Manchester, which has been first chosen, we are
told, because it is the centre of the most densely popu-
lated part of the United Kingdom, eight millions of
industrial workers. One portion of Mr. Stevens’
figures has struck us forcibly. It is the statement of
Mr. George Johnson, statistician for the Dominion,

that in 1903 the quantity of Canadian wheat exported

to all countries was 38,760,000 bushels. Of this there
was exported direct from Canada to the United King-
dom 17,688,000 bushels, and exported in bond through
United States ports 15,776,000 bushels. It is probably
new to most people that so large a part of Canada’s
export wheat goes abroad through United States
channels.

— ear———

THE LUMBER TRADE.

Very little change has taken place in the situa-
fion of the lumber market, so far as Ontario and
Quebec are concerned, since last report. Prices con-
tinue steady, though this is a feature which has not
become more noticeable during the past few weeks,
the settlement in the building trades perhaps having
been discounted already. In New Brunswick there

\
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are some features in the market which are worth
mentioning. Operators do not appear anxious to hire
crews of men, as usual at this time of the year. Prices
are low, and there is apparently not sufficient induce-
ment to cut heavily this year, and incur the high cost
of provisions, etc. Both on the St. John and Miramichi
rivers it looks as if the production this year will be
considerably lighter than average last year. The cut
on the St. John River was nearly 150,000,000 feet, but
this season it is estimated at something like half this
amount. s

In the North West, the much talked of lumber
combine is reported to have fallen to the ground. The
mountain millmen, all of them honorary members of
the Northwest Retail Lumber Dealers’ Association,
have resigned from that body, and in future the moun-
tain mills will sell to any person who has the necessary
cash, whether he be settler or retail dealer. The British
Columbia Lumber and Shingle Manufacturers’ As-
sociation, embracing all the coast lumber and shingle
mills, also has affiliation with the Retailers’ Associa-
tion in the Northwest, and it is now a question if the
understanding between the two bodies can be main-
tained in the face of the cfeation of an open market.
The Mountain Mills’ Association proposes to open
supply depots at all important points in the prairie
country east of the Rocky Mountains. This is looked
upon as being one of the most important moves in a
trade sense which have been made for a long time,
and the farmers of the western plains believe it will
redound greatly to their benefit.

Farnworth and Jardine, Liverpool, under date 1st
September, report conditions in the trade in the United
Kingdom as under:—

The arrivals from British North America during the
past month have been 32,024 tons register, against 35,365
tons register during the corresponding month last year, and
the aggregate tonnage to this date from all places during
the years 1902, 1903, and 1904 has been 314,067, 308,015, and
324,683 tons respectively. The business of the past month
‘has been very dull. Imports all round have been ample,
though some articles in timber show a marked reduction
as compared with recent years, and which is very neces-
sary. The deliveries, with the exception of Canadian tim-
ber, have been fair, but stocks generally are heavy, and
values difficult to maintain. Moderation in consigning is
very desirable. With regard to Canadian woods: of waney
there has been a very light import—on merchants’ account
—but the demand continues quiet, and the deliveries have
been disappointing; stocks are ample, but there is little
change in value to report. The arrivals of square pine have
been only about 2,000 feet, but there has been little enquiry,
and stocks are sufficient; prices are fairly steady. Red
pine has not been imported, and there is little demand ex-
cept for occasional special requirements; stocks are sufficient.
There have been no direct imports of oak logs this season,
but the demand is exceedingly quiet, the deliveries small,
and stocks are ample; there is little change to report in
value. Elm—There have been no arrivals; with fair enquiry
for first-class wood the deliveries have been satisfactory,
and stocks are moderate; values are firm. For ash the de-
mand is very limited. The arrivals of pine deals, although
less than corresponding month last year, have been large;
the deliveries have been disappointing, and stocks which
have further increased are too heavy; values for some
descriptions are weaker. The demand for red pine deals

is dull; stocks are ample.

New Brunswick and Nova Scotia Spruce and Pine
Deals.—The arrivals during the past month have been on a
liberal scale, although less than the corresponding month

last year, viz.: 13,340 stds., against 15,560 stds. in 1903; the
deliveries have been large, but the business has not been
satisfactory, and as stocks are heavy it is desirable con-
signments should be further curtailed; prices rule low, but
have recently shown rather more firmness. The demand
for pine deals is dull, prices are low, and stocks are heavy.
Of birch logs the arrivals have been moderate, chiefly from
the lower ports; the deliveries have been fairly satisfactory,
and stocks are not too large, but values are easier. Planks
have also been imported very moderately, and the stock is
light, but there is little¢ improvement in value to report.

United States Oak—The arrivals have been small, but
the demand continues very quiet, and prices rule low. Of
planks the arrivals during the past month have been
moderate, there has been a fair consumption, and the stock
is somewhat reduced, but is still too heavy; good specifica-
tions of first quality planks are still in fair demand. The
total stock, including outside depots, now amounts to
490,000 cubic feet.

Baltic and European Woods—The arrivals during the
past month have been thirty-nine vessels 23,465 tons regis-
ter, against thirty vessels 19,050 tons register during the
corresponding month last year. Fir Timber—There has
been no import, the deliveries have been more satisfactory,
but the demand is limited, and stocks are sufficient; prices
are fairly steady. Red and white deals have arrived very
freely, chiefly for Manchester; the deliveries have been fair,
but stocks are large. Flooring boards (whitewood) have

- again been imported freely; the deliveries have been fair,

but stocks are sufficient; values are steady. Galatz, etc.—
The import consists of about 1,000 standards, chiefly for
Manchester; the consumption has been small and the stock
is ample.

—_— e

SOME MONTREAL SIGHTS.

To visit Montreal for the first time is a revelation to
the Ontarian; to visit it in 1904 is to a former resident an
inspiration. Whatever reproaches the city may have de-
served formerly because of conditions arising in part from
the original laying out of the plan, in part from rapil
growth, which, by the apathy of the authorities, was per-
mitted to be fungous growth, are being gradually removed,
and the city advances in stateliness and beauty. To look at
Dominion Square from the steps of the Windsor—to stand
on Place d’ Armes Square and gaze at the noble buildings
that surround it—to linger among the attractions of McGill
University—to ramble amid the vastnesses of the Angus
shops, as the C.P.R. have named their new Maisonneuve
works, after their much-esteemed chairman of committee—
to witness the appropriate transformation of the always hand-
some Albert Buildings into the still more imperial-looking
Imperial Bank Chambers—to surrender one’s self to the
fascination of that marvellous interior of the Bank of Mont-
real—to sit upon the brow of Mount Royal, enjoy the Park
and drink in the landscape—any or all these must remain
in the memory as outstanding points in the development of
a city of which every Canadian should be proud.

Just as the trans-Atlantic tourist revisits New York
after many years’ absence and finds the sky-line as seen
from the harbor all changed by the sky-scraping structures
of that aspiring city, so, but happily in less degree, the
traveller who revisits Montreal to-day by water route sees
as he passes the city front a wondrous change. The parish
church is no longer the overshadowing feature; our Lady
of Bonsecours has her attraction; the revetment wall forms
a new and striking horizontal line; the imposing dome of
the Cathedral of St. James improves the view; tall chimneys
tower (one wishes he did not have to add, and belch black
smoke), and fine commercial structures of six, seven, eight
stories compete in height with spire and tower of church
and public building.

The harbor works are in a greater degree of forward-
ness than any of the strangers had expected to see them.
An important factor in their construction is the profuse
use of cement and concrete. Great piers of concrete are
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already built on the landward side of the guard pier, which,
we were told, is to be wholly faced with cement. Going
westward, we found, parallel with the old locks and canal
basin, two new locks of cut stone, and beyond these, great
wharves of wood and concrete bounding the new basin, on
the border of which slowly rises the Grand Trunk new steel
elevator. This basin, now in some parts shallow, is being
steadily dredged to accommodate deep-draught steamers,
who will come to it to load grain for Liverpool or to dis-
charge coal from Cape Breton. An enormous amount of
work—construction, filling in, dredging, extension of piers
and the like—has been done by the commission in the last
year or two. It may be that the huge slate-colored rect-
angular mass of -ugliness that has arisen in the very middle
of the harbor was a commercial necessity. Let us not stop
to argue this point now. If it must be conceded (which I
do not admit) for lack of time and space to argue it, the
more the pity, for, looking from the water, say, going down
the river on an R. and O. boat, it hides the most interesting
part of the city front, dwarfs the towers of Notre Dame,
obscures Mount Royal itself. No artist, no traveller, no
admirer of nature, nobody but a dyed-in-the-wool utilitarian

will forgive the men or the considerations that destroyed,

the symmetry of Montreal Harbor by placing that grain
elevator where it is.

Montreal has always been proud of her fire brigads,
and, speaking generally, she has for many years had a fire
brigade to be proud of. Conditions have changed much,
however, since the days of Alfred Perry, and the streat
entanglements created by electricity render the task of
fighting fire in her narrower streets one of great difficulty
and great risk. It is admitted by those best qualified to judge
that the brigade needs larger equipment and more men. The
men have been or are being supplied, and the city council
is being slowly aroused to see that the increased area of
the city and the greater values to be protected demand a
better and more modern equipment in 1904 than in 1894 or
in 1884. It was a little hard upon the gallant fellows of the
brigade that, within a few hours of a serious fire in the
densest business quarter of the city (which burned $300,000
worth of property and kept the firemen at work from I a.m.
to nearly 9) they had to turn out at noon of Wednesday for
the delectation of visiting manufacturers, visiting engineers,
and a labor union convention. No one would know, how-
ever, from the admirable condition shown by the men,
horses, and machines that passed along Dorchester Street
that many of them were but three hours from an exhaustive
tussle with the fire fiend. The visitors from across the
Atlantic seemed particularly impressed with the exhibition
given of the prompt working of the brigade. JuH,

Montreal, Wednesday evening.

— e e———

FIRE INSURANCE NOTES.

On the evening before the centenary dinner in Montreal
of the Pheenix Assurance Company, a presentation was made
to Mr. A. T. Paterson, senior of the firm of A. T. Paterson
& Son, of a testimonial on behalf of the directors, in recog-
nition of his long connection with the company and as a
memento of the centenary occasion. The testimonial is a
fac simile of the mace which was provided at the time the
Pheenix Company was started, 120 years ago. It consists
of a figure of Britannia, in silver, with shield and trident,
and is mounted on an ebony pedestal. This handsome
object appropriately occupied a position on the table in
front of Mr. Paterson, the chairman of the dinner.

The death of Mr. George Simpson, manager for Canada
of the Royal Insurance Company, has brought about
changes in the Canadian staff. These are announced by the
general manager in London as follows: Mr. William
MacKay, who for some years past has been assistant man-
ager, is  appointed Canadian manager, while - Mr. J. H.
Labelle becomes assistant manager ~and Mr. Geo. Jacoby,
general superintendent. It is more than twenty years since
Mr. MacKay entered the head office in Montreal, and he
has practically passed through every grade in the staff. In
1886 he was named inspector, and in 1896 became assistant

manager of the Royal and Queen’s insurance companies.

‘Since the death of Mr. Simpson Mr. MacKay has been

acting manager. Mr. J. H. Labelle, who becomes assistant
manager, entered their employ in 1883, and in 1891 was
named inspector.  He became superintendent of the Nor-
wich Union Fire Office in 1900, but in the following year
returned to the Royal as second assistant manager.

— o>

LABOR CONGRESS.

This week—simultaneously with the convention of the
Canadian Manufacturers’ Association—there was held in
Montreal the twentieth annual meeting of the Dominion
Trades and Labor Congress. The most interesting feature
was the address of Mr. John A. Flett, of Hamilton, who has
been president of the Congress for many years. This gen-
tleman complained that the Federal Parliament had de-
voted the major part of its time during the session to the
interests of corporations. Another point of great import-
ance in his eyes was the attitude of legislators towards the
cause of labor. There was, he thought, a necessity for in-
creased representation for .labor. After a few hits at em-
ployers’ associations, which, he claimed, had been guilty of
the most utter disregard of law and order, Mr. Flett took
up the “union shop” question, saying:

“Trade unions undoubtedly should have the same right
to do collective bargaining as has any other form of cor-
poration, one of the alleged complaints of employers being
that our unions at times violate their agreements. While
this may be true in some instances (our organizations not
claiming perfection), we venture to assert without fear of
successful contradiction, that agreements entered into by
labor organizations and their employers are as free, if not
more so, from breach or violations as those of any other
element in the community, and labor unions are becoming
more conservative in their methods as time progresses. In
view of what has been stated I would urge upon our people
everywhere to hold all obligations, agreements, or contracts
as binding upon their ‘honor, and to be lived up to religi-
cusly. I recognize it as a pre-requisite and necessary con-
dition to the due observance of contracts, and ~the proper
carrying out of the terms, that all employees should be sub-
ject to regulation and discipline by the organizations en-
tering into the agreements or contracts.”

As we have remarked before, if the unions would listen
to the advice of their wiser leaders, both their members
and the general community would be much better off than
they are. The trouble is, the unions are so often led by men
who either do not fully realize the responsibility of their
position, or else in time of stress become demoralized and
lose grip under the steady pressure of the most lawless of
their followers.

—  ea>e ——

The officers and staff of the London and Lancashire Life
Assurance Company were very enjoyably entertained on Satur-
day, at the summer home of the manager, Mr. B. Hal. Brown,
near St. Bruno, Que. The day was beautiful, and gave a zest
to the boating, footballing, athletics, and bowling on the green,
as well as an admirable appetite for the dainty luncheon which
was afterwards served. The evening was devoted to fireworks
and the singing of popular songs and old French “chansons.”
The many guests, one and all, had a delightful outing.

—— e

REMINISCENCES OF FIRE INSURANCE.

Much of interest about the career of the Phcenix As-
surance Company that was known in Canada only to the
privileged few, was given publicity on Thursday evening,
15th instant, when the dinner arranged to celebrate the
centenary in Canada of that company took place in Mont-
real. The addresses of Mr. H. B. Guernsey, general man-
ager of the Pheenix of England, and of M¢.- A. T. Paterson,
so long known as’its chief agent in Canada, were full of
reminiscence, the one of matters relating to the founding
and early conduct of the company in Britain, the other of
its career in Canada. In submitting the toast of the Pheenix,
Mr. E. S. Clouston spoke very happily of its reputation for



390 THE MONETARY TIMES

fair dealing and liberality; it is, as he truly said, a solid
company, and its management both energetic and enter-
prising.

Describing the early days of the company in Canada,
Mr. Paterson showed that it had come into being through
the circumstance that in 1780 the sugar refiners of London
could not get the fire insurance they wanted, and so
organized an insurance association without a charter. “The
original voluntary association, which was formed and com-
menced business in 1782, under the name of the New Fire
Office, soon after assumed the happy title of the Pheenix
Assurance Company, which now is, and has long been, a
'household word in assurance circles all the world over.”
It began to do Canadian business in the year 1804, on the
7th March in which year, Mr. Alexander Auldjo was ap-
pointed. agent for Upper and Lower Canada. In 1826 “the
Canadian agency, originally held by Mr. Auldjo, was trans-

ferred to my late firm of Gillespie, Moffatt & Co., and on

its dissolution, in 1889, was continued by my son and myself,
so that it has been held uninterruptedly by us and our con-
nection for seventy-eight years.”

The address of Mr. Guernsey, in response, referred like-
wise to the earlier years of the Phcenix, and informed his
hearers that the gift of a fire engine was made to the city
of Montreal by the company in the year of its Canadian
advent., It was such a venerable hand engine, probably, as
may be seen pictured upon the calendars or letter-heads
of the Sun Fire Office to-day. And, indeed, the whole con-
ditions of fire insurance and fire-fighting at that period,
crude as we of to-day may esteem them, were thought no
small beer of at the time. It is in the “Rejected Addresses,”
called forth by the re-opening of Covent Garden Theatre,
that the clever brothers Smith refer to the Hand-in-Hand,
the Sun, the Union, the London (possibly the Phcenix also,
although we do not remember it) and the efforts of their
appliances to save London’s temple of Thespis from de-
vouring fire.. “We cannot but admire,” continued Mr.
Guernsey, “the courage and foresight shown by those then
in control of the company in extending its operations to
the colonies and foreign countries, in spite of all the dis-
turbed state of the world, between 1782 and 1816. During
that period of thirty-four years no less than thirty-eight of
such -agencies were established, one of the latest being Paris,
in 18135, a significant date, the fact showing the spirit then
dominating the British mercantile world.”

Elaborate and enjoyable arrangements had been made
at the Windsor, and the three hundred and thirty-five guests
enjoyed the dinner to the full. Altogether, it was one of the
most representative assemblies which have ever come to-
gether in Montreal. The wusual loyal toasts were given
and duly honored. Hon. Mr. Casgrain and Hon. Mr.
Fitzpatrick responded for the Senate and the House of
Commons; the mayor for the city; Chief Justice Girouard
for the Bench; Donald MacMaster, K.C,, for the Bar; Mr.
J. J. Kenny, vice-president and general manager of the
Western Assurance Co., for “Sister Institutions.” The
gathering contained a large proportion of those prominent
in the public and commercial life of Montreal, and, indeed,
of Canada. There was much in the circumstances to sug-
gest the past of Montreal—Montreal as depicted by ancient
prints in the Chateau Ramezay; before Nelson’s monument
was built or Trinity House established; when the inhabitants
had no water-works, and no fire-engines till the Pheenix sent
them one; when mails were monthly, trade with Upper Can-
ada done by flat-boats, and when John Molson was only
thinking of his coming first steamer between the town and

.Quebec. But besides the speeches which touched upon these

things there were others reminding us of a new Montreal and
the Canada of to-day: a country of better-known resources,
well-supplied with the appliances of commerce and the ma-
chinery of finance, throbbing with modern ideas, and having
men in all walks of life capable of directing her course
among the nations of the earth. At the banquet an especi-
ally pleasing feature was the music which had been pro-
vided. Mr. Harold Jarvis, the Canadian tenor, of Detroit,
was present, and added much to the enjoyableness of the
occasion.

THE HALIFAX FIRES.

The fire of Thursday last in Halifax affords another
illustration of the desolating power of flame driven by a
strong wind—a wind which in this case is described as
blowing fifty miles an hour at times. The fire broke out in
the wharf and warehouse premises of N. & M. Smith, ex-

‘tensive fish merchants; these were destroyed, and the flames,

sweeping northward (the Halifax shore of the harbor runs
north and south), carried away half a dozen buildings,
chiefly small shops and sailors’ boarding-houses, badly
damaging the rear of William Robertson & Son’s ware-
house, and entirely destroying that of G. P. Mitchell & Sons.
Travelling southward, the conflagration destroyed a ware-
house belonging to the Dominion Coal Company, with 700
tons of coal; the premises of Hon. Wm. Ross and J. A.
Neville, lobster packers; R. R. Kennedy, clothing; T. ]J.
Egan, gunsmith, and several smaller places. Lastly the
flames atacked the great warehouse and offices of the Can-
ada Atlantic and Plant Steamship Company, which were
destroyed, except that the warehouse down the wharf was
saved. }

The district was largely one of wooden buildings, and
the firemen were in for a hard battle. Valuable assistance
was given them by the military and naval authorities, who
sent down a force of 200 or 300 soldiers and jack-tars, who
brought with them two English steam fire engines from the
dockyard, and a hand engine from the Citadel. For two
hours the flames raged, and then the wind died down. By
seven o’clock that portion of the harbor front from A. G.
Jones & Co.’s warehouse, on the south, to the King’s wharf,
on the north, had been destroyed, except the hardware
building of Wm. Robertson & Son, the flames going around
its rear and sweeping away the large molasses and fish ware-
house of G. P. Mitchell & Sons. Three tug boats rendered

‘excellent help by playing heavy streams on Jones’ building

and others, giving an illustration of how valuable fire boa‘s
may be in such emergencies.

A late estimate puts the loss at $311,000. This is
made up as follows: Plant Line wharf, $30,000; "A.
G. Jones & Co., $500; Dominion Coal Company, $2,000; Do-
minion Packing Company, $5,000; Hon. Wm. Ross, office
furniture, $500; M. Neville, lobsters and supplies, $10,000;
Matthew Lannigan, furniture, $10,000; Thos. J. Egan, stock,
$10,000; Thos. J. Egan, building, $4,000; R. R. Kennedy,
stock, $40,000; R. R. Kennedy, two buildings, $9,000. A.
Collins, meat market, stock, $3,000; A. Collins, two buildings,
$7,000; John Clanson, liquors, $z,000; E. M. Boutillier, fish,
$3,500; Capt. John Simmonds, furniture, $2,0c0; William
Robertson & Son, stock and building, $4,000; G. P. Mitchell
& Sons, $3,000; N. & M. Smith, $100,000; A. L. Doyle & Co.,
$1,000. The insurance carried is, we are informed, as fol-
lows: In three local non-tariff companies, Acadia $4,500,
Nova Scotia $14,420, Halifax $19,600; in another non-tariff
company, the Anglo-American, $14,400; in the following
tariff companies, Aetna $19,500; British America $4,500,
Northern $5,200, Queen $17,100, Royal $5000, Western
$0,000, Pheenix of London $12,000, Connecticut $8,500, Cana-
dian $3,150, London Mutual $1,600, Norwich Union $500,
Union $5,000, National $4,500, Commercial Union $3,000,
Liverpool & London & Globe $9,300.

Hardly was the ink dry upon what we had written above
when the wires told us of another fire on the water front of
Halifax, not far from the one of last week. On Monday morn-
ing early, 19th inst., fire broke out in the warehouse of Black
Bros., Limited, on Black’s wharf. It spread rapidly to Pick-
ford & Black’s wharf adjoining, and destroyed the following:
Black Bros. three-and-a-half story wooden building, containing
hardware; the same firm's two-story wooden building to the
south of their warehouse, which contained a stock of dry fish;;
Pickford & Black’s three-story wooden warehouse, lower floors
occupied by that firm and the upper floor by Thomas Forhan,
as a sail loft; Leslie Hart Company, office and warehouse, and
Thomas Jaynes’ blacksmith shop. Besides these houses, Black
Bros’ wharf was badly damaged. When the fire was thought
not only under control, but practically extinguished, flames
broke out suddenly in the rear of Black Bros.’ fine brick ware-
house. The fire had worked its way unnoticed from the wooden
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warehouse adjoining and the interior of the fine brick ‘ware-
house was soon ablaze. The sailors and the military were
then called upon to assist the fire brigade, and the fire was
prevented from spreading to the wooden buildings south of
Black Bros. warehouse, and to the wooden buildings north of the
Pickford & Black premises. But the flames ate through, and
soon afterward the roof of Black Bros’ store fell in, and
George Cook’s retail store was also destroyed. H. H. Fuller
& Co’s premises were saved. The fire was practically
over at 10 am. The losses are given as under: Black Bros,,
stock, about fully insured, between. $70,000; Marshal Black’s
buildings, $30,000; Pickford & Black, buildings and stock, $40,-
000; Bryant & McDonald, stock, $12,000; R. B. Seton & Co.’s
stock, $12,000; G. C. Cook & Co., stock, $2,500; Thomas For-
han & Son, loss, $600; Thomas Jaynes, $400; J. A. Farquhar
& Co., stock, $500; H. H. Fuller & Co., damaged by water,
$3,500. The insurance was as follows: Acadia, $17,000; Nova
Scotia, $8,000; Halifax, $12,000; Ottawa, $2,000; Anglo-Ameri-
can, $6,000; British America, $7,500; Northern, $13,000; Royal,
$13,000; Western, $7,000; Pheenix of London, $5,000; Connecti-
cut, $2,000; Norwich Union, $7,700; Union, $7,500; National,
$3,000; Commercial Union, $13,500; North America, $7,500;
Liverpool and London and Globe, $14,500; Law Union and
Crown, $13,000; Quebec, $3,000; Pheenix of Brooklyn, $2,000.

—_——y

BRIEF NOTES AT THE CM.A. CONVENTION.

Not having been present at any of the meetings of
sections, your correspondent is unable to say what was done
therein, but an earnest spirit was discernible in the members
of several, who hastened to get done what was to be done
in Rooms 96 and 100, and Club Rooms A and B, of the
Windsor. The room No. 4 close by the ladies’ entrance of
the hotel was naturally the most frequented, for it was the
office of the sécretaries.

It may be supposed that the duties of these were not
light, for in addition to helping in committee work they
were at the beck and call of every member who wantefi
letters, information, theatre tickets, banquet tickets, intro-
ductions and the hundred and one things that a hundred or
two strangers might naturally require. Up to Wednesday
noon 187 members had registered at this office, and it is
safe to say that 200 members or more attended the con-
vention.

A most enjoyable feature of the first day was the ex-
cursion upon the river and harbor arranged by the courtesy
of the Harbor Commission. To those not accustomed to see-
ing 10,000 ton steamships, or, indeed, ocean-going ships of
any kind, the privilege was great of seeing fine boats like the
“Tunisian” or the “Dominion.” And the view of the harbor
and its improving features impressed the visitors from
places other than Montreal.

At the general meeting on Tuesday evening the invo-
cation of Rev. Dr. Barclay was highly impressive, and the
welcome of the mayor of Montreal and. the chairman of the
Montreal Branch greatly pleased the members present.

The reply of Mr. George, the vice-president, did full
justice to the occasion. The retiring president’s address
impressed all who heard it as a comprehensive an.d very
able summary of industrial and commercial conditions in
Canada. It was more: it was an earnest plea for self-help
by ‘Canadians, and for the necessity of cultivating closer
relations with the United Kingdom and the Empire. :

Very important reports of committees were submlt'ted
on Wednesd'ay: those of the Railway and Transportation
and Parliamentary Committees attracting, perhaps, the most
attention. The secretary’s report was a model of brevity
and suggestiveness.

It is to be noted that the London Chamber of Com-
merce intimated through President Drummond that if the
C.M.A. would visit the British Islands in 1905 the Chamber
would take charge of them and make their road plain, not
only in London, but in any industrial city they chose to
visit. The announcement elicited many kindly responses,
and it became very evident that the proposal of a trip to
the Old Country found echo in many breasts.

A letter whose tenor was, perhaps, unexpectedly friendly

. to-morrow to Mr. Drummond’s

‘week, and has now gone on to Chicago.
-the Southern States

and instructive was that of Mr. Parry, of Indianapolis, presi-
dent of the National Association of Manufacturers of the
United States. He acknowledged in warm terms the good
work the C.M.A. had done, and is doing. We learned, too,
that this United States body at its last meeting passed =2
resolution on the subject of fire insurance for its members,
following very closely the lines on which the Canadian
sister association is proceeding in that connection.

Mr. Robb, of Amherst, N.S., sounded a clear and re
sonant note when advocating the great promise contained
in the suggested trip to Britain by the C.M.A. “It is an
admirable proposal,” he said; “any manufacturer with eyes
and ears open may learn much from such a wisit. London,
England, is the centre of things for us, in various ways that
we do not now apprehend. The manufacturers of Canada
are too modest in estimating what they can do in competi-
tion with the world for trade. My firm had done some little
export trade, but I received hints when in England that
showed me where we could do more. And, gentlemen, T
have received from New York and filled orders which I
afterwards learned originated in London.”

Mr. Younge’s report, as secretary, was interesting as
showing the growth of the association in three years. Where
in 1901 they had a staff of three, there is now a staff of
twenty. The growth in membership and the growth 1n
number of branches has been most gratifying. Indeed,
there is urgent need for larger premises and more employees
at the ‘head office.

To the writer of these notes it was especially pleasing
to meet on Tuesday and Wednesday so many members
who had taken part in the memorable trip of 1903 to the
Pacific Coast. He shook hands on those days with 36 out
of the 166 persons who were in the delightful excursion.
Scores of us are looking forward with pleasure to a visit
picturesque home at St
Bruno, under the shadows of Beloeil Mountain.

September 21st.

— e

BRITISH INSURANCE MANAGERS IN CANADA.

There appears to be a regular influx of important Old
Country insurance men into this country just now. Mr. H.
B. Guernsey, manager of the Phoenix Assurance Co. of Eng-
land, was at the big dinner in Montreal on Saturday, and
this week is in Toronto, accompanied by Mr. L. A. Boston,
also of the London office, and by Mr. R. McD. Paterson,
the Canadian manager. Mr. James Allan Cook, general
manager of the Scottish Union and National Fire Insurance
Company, has arrived in the United States from Edinburgh
for the purpose of acquainting himself with the conditions
and methods of fire underwriting and fire-fighting on this
continent. Mr. J. Clunes, of the London Assurance Cor-
poration, is expected shortly. Mr. Charles Alcock, general
manager of the Royal Insurance Co., London, has been
making a tour of inspection—and of ‘appointments—in this
country, as announced elsewhere. He will be in Toronto
on Friday and Saturday, and then will go on to Winnipeg.
Mr. F. W. P. Rutter, manager of the London & Lancashire
Fire, was in Montreal, Quebec and Toronto early in the
He intends to visit
before returning to. England. Lord
Claud Hamilton, chairman of the Employers’ Liability As-
surance Corporation, is another recent arrival in the United
States. Mr. S. G. Pipkin, general manager of the Atlas
Assurange Company, is expected shortly. Mr. Jno. Large,
secretary of the Norwich Union, has been here this week
making an extensive tour in the United States and Canada.

el A

AMERICAN BANKERS' ASSOCIATION.

In spite of the unfavorable weather which prevailed in
New York last week, the thirtieth annual convention of the
American Bankers’ Association, which took place at the
Waldorf-Astoria on Wednesday, Thursday and Friday, was
a great success, over three thousand members being present.
As an illustration of the way in which the association has
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grown in recent years it may be pointed out that while in
1875 the membership totalled 1,600, and in 1895 it was only
1,570 it now stands at 7,563. The aggregate capital sur-
plus, and deposits of all the members of the association
amount to $11,290,686,637, a sum which probably it is rightly
claimed is larger than that represented by any other
organization, institution or corporation in the history of the
world. We have not space to give more than a summary
of some of the many important subjects discussed, and even
this will needs be brief.

The assembled members were welcomed by Mr. James
Stillman, president of the National City Bank, who spoke
on the importance of the spirit of co-operation. In the
field of industry, the beneficent economic results which have
followed this awakening to the value of co-operation have
become too obvious to need any word of emphasis. In the
field of finance, however, there is. not yet such general
recognition of the value of co-operation. Mr. Stillman be-
lieves there is no more important thing leit for bankers to
learn. When we come fully to appreciate the great eco-
nomic value of co-operation, when we see more clearly the
waste which follows unintelligent competition and under-
stand that such waste means as complete a loss of wealth
as comes with a disastrous fire or a blight of crops, we
shall have brought into the business of banking something
of the modern spirit which has so marked the present-day
development of industrial affairs.

Then followed Mr. F. G. Bigelow, the president of the
association, with his annual address, who discussed currency
legislation. With any sort of a proper system of currency,
he said, there was no need for an emergency circulation.
It was Mr. Bigelow’s increasing conviction that there
should be a credit currency under sharp compulsory
redemption, with the same reserves in coin as against de-
posits. A bond-secured currency never did, and never can,
respond to the demands of trade. It is a wasteful system
of tying up capital, and lacks elasticity, expanding and con-
tracting only with the price of bonds.

Other interesting papers were read by Hon. A. P. Hep-
burn, of New York, upon the “Money Situation”; by Eugene
Prussing, of Chicago, on the “Trust Company Problem”;
by Ellis H. Roberts, treasurer of the United States, upon
“American Finance”; by A. J. Frame, of Waukesha, Wis,
on “Emergency Circulation”; and by W. C. Robinson, of
Winfield, Kan., upon “The Western Banker.”

At the Friday session Mr. E. F. Swinney, president of
the First National Bank, of Kansas City, Mo., was elected
president, and James R. Branch, Hanover Bank Building,

New York, secretary.
B o ——

SERIOUS FIRE IN MONTREAL.

About 1 o’clock on the morning of the 21st, a disastrous
fire broke out in an important wholesale section of Mont-
real, near the rear of Notre Dame Church. It broke out in
the premises of the Canadian Hardware Company, midway
in the block between St. Sulpice and St. Claude Streets, and
the five flats were soon a raging furnace. From there the
fire spread to the Central Agency’s warehouse on the west,
and Chaput, Fils & Cie on the east. The Central Agency
is the warehouse of the British Thread Trust.
an exceptionally fierce one, and notwithstanding thick fire-
walls, we are told, made its way through them, despite the
efforts of the entire city fire brigade, which was called into
service. Scarcely anything but the walls of the Cafada
Hardware warehouse is left, but the fire was stopped* before
it reached the extreme western section of the Chaput ware-
house. The burned block is the property of the Grey Nuns.
The losses are given as follows: Canada Hardware Com-
pany’s building (total loss), insurance in the Liverpool &
London & Globe, $15,000, contents insured in the Aetna for
$5,000, Caledonian $5,000, Hartford $s5,000, Home $7,000,
Liverpool & London & Globe $5,000, London Assurance
$10,000, National $5,000, Northern $5000, Norwich Union
$10,000, Sun $5,000, Western $13,000; Chaput & Fils’ building,
estimated loss about 40 per cent., insured in Alliance for $36,-
000, Liverpool & London & Globe $20,000, Royal $4,000 (fix-
tures); contents (loss 75 per cent.), in the Aetna for $7,500,

The fire was .

Alliance $10,000, Atlas $10,000, Caledonian $10,000, Com-
mercial Union $15,000, Guardian $17,500, Hartford $10,000,
Home $20,000, Law Union & Crown $5;000, London & Lanca-
shire $5,000, London Assurance $10,000, North America
$15,000, North British & Mercantile $15,000, Northern $15,000,
Norwich Union $10,000, Pheenix of Brooklyn $10,000,
Pheenix of London $25,000, Quebec $7,500, Queen $10,000,
Royal $28,500, Scottish Union & National $20,000, Sun

$10,000, Union, $7,500, Western $10,000, Mount Royal
$5,000, Central Agency, building, Liverpool & London
& Globe $15,000; stock “(25 to 50 per cent. estimated

loss), Commercial Union $3,000, Guardian $5,000, North
British & Mercantile $16,600, Royal $16,000.
o

CHARTERED ACCOUNTANTS ASSOCIATION.

The annual meeting of the Dominion Association of
Chartered Accountants has just taken place in Montreal.
The following officers were elected: President, W. H. Cross,
of Toronto; first vice-president, A. W. Stevenson; second
vice-president, John MacKay; treasurer, A. F. C. Ross, of
Montreal; secretary, James George, of Toronto. Council—
J. F. Cunningham, of Ottawa; Henry Barber, of Toronto;
W. Simms Lee, of Halifax, N.S.; F. S. Sharpe, of St. John,
N..B.

The report of council for the past year was received and
adopted.

. The treasurer’s statement  made it clear that after
organization expenses had been met, there would be a bal-
ance in the treasury. The association appointed three dele-
gates to attend the Congress of Accountants to be held at
St. Louis on the 26th, 27th and 28th inst.

RO S S ;

BANK OF BRITISH NORTH AMERICA.

It is shown by the report to the end of June that the
earnings of the British Bank for the half year have been
£30,619 7s. 11d., to which must be added £6,756 os. 10d.
brought forward. Out of the aggregate, dividend at the
annual rate of six per cent. is declared. There has been put
aside the sum of £4,180 to meet depreciation in the bank’s
investment in Dominion of Canada bonds, which will here-
after stand in the books at 97, and the following appro-
priations from profit and loss account have been made for
the benefit of the staff, viz.: To Officers’ Widows’ and
Orphans’ Fund, £513 14s., and Officers’ Pension Fund,
£3520 0s. Since the last report branches have been opened
at Calgary, North-West Territories, and Bobcaygeon, On-
tario; and sub-branches at Hamilton, Ont. (Barton Street);
London, Ont. (Market Square); and Trail, British Columbia,
(sub-branch to Rossland). The bank’s assets amount to
£8,400,431, which is equal to $41,307,000, of which $13,-
700,000 is in cash or at short notice. The reserve fund
amounts to £400,000 sterling.

— e o————

—The Bank of British North America has opened a branch

at Campbellford, unt.
—_—ewo—

CLEARING HOUSE FIGURES.

The following are the figures of the Canadian Clearing
Houses for the week ended with Thursday, 22nd September,
1004, compared with those of the previous week:

Sept. 22. Sept. 15.

Montiealnis . Do nenia: $21,306,292 $20,582,661
HorontoARaia Sl sriis s 17,344,340 16,277,067
Winhigeg 2ol 5 il wdiaal 4,729,382 4,886,741
12 N LS R Sae e SR e e o 1,703,151 1,865,004
Hatilfofie ST e dad . 5 0k as 1,128,017 1,147,120
St-5 Joll SPLEuiaii v s 1,051,804 1,084,331
NAHBOTVEL il bodion v subiid v 1,730,511 1,651,612
RACKOTIH - 2 by 2o i b ites i e s 565,050 726,266
Qb | ol hlia . ensieidiieds 1,541,957 1,524,110
AW A & DR W R oG REER S 2,030,026
Ltided I 080 alS il 840,100 868,114
G175t e e S L G SRR e e AR St e $52,644,051
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CITY OF MOOSE JAW, ASSINIBOIA

Tenders

The City of Moose Jaw invite Ten-
ders for the purchase of $160,000
of Debentures bearing interest at
therateof five per cent. per annum,
repayable in fifty years from date.
Offers will be received up to Oct.
15th, 1904. No tender necessarily
accepted. For further particulars
apply to J. D. Simpson, Secretary-
Treasurer, Moose Jaw, N.W.T.

Moose Jaw, 12th Sept., 1904.

Tue POLSON IRON WORKS

SHIPBUILDERS, — ENGINEERS, — BOILERMAKERS,
TORONTO.
BUILDERS IN CANADA OF

PARSONS’ STEAM TURBINE ENGINES

FOR MARINE PURPOSES.

Sole_Liconsces  THORNYCROFT SPECIALTIES,

WATER TUBE BOILERS, MOTOR LAUNCHES,
LIGHT DRAFT STEAMERS, PROPELLER WHEELS, ETtc.
Steel Steamers and Yachts — Dredges, Hydraullc and Dipper,

FOR EVERY SERVICE. OF ALL SIZES.

ENGINES and BOILERS—Marine, Stationary and Hoisting.

Machinery.

The line of wood working Machines
made by the The Goldie & McCulloch
Co., Limited, Galt, is in great demand.
This firm builds an extensive range
suitable for almost any kind of wood-
working establishments. The machines
are all very heavy and made to stand
hard and continuous work. Send for
Catalog. Address

The Goldie & McCulloch Go. Limited,

GALT, Ont., Can. 2

Wood-Working g
¢
¢

We Make—

Wheelock Engines, Corliss Engines, Ideal High
Speed Evgmes Gas and Gasoline Engines, Boilers,
Pumps, Water Wheels, Flour Mill Machinery, Oat-
meal Mill Ma»hmery Wolt Gyrators, Emery
Choppers, Wood Working Mac irnnery Shmgle
Machinery, Heading and Stave Machinery,

Rim Split Pulleys, Iron Pulleys, Shafting, Hangers
Friction Clutch Couplings, Friction Clutch Pulleys,
Safes, Vaults and Vault Doors.

-

The make of elevators that

“glip a cog” every now and
then are not of Fensom design

or manufacture.

URUSUSUSUSE | T O THE TRADE.
. September 23rd, 1904. ALWAYS AT THE TOP

Overcoatings

A complete stock in
Meltons, Beavers,
Vicunas, Naps,
Friezes, Tweeds,
Worsteds, Llamas.

All qualities and
A1 Value. Shll’ts

Filling Letter Orders a Specialty. co”a"s

JOHN NACDONALD & GOMPANY

Wellington and Front Sts. E., Toronto cu”s

““BEST MADE”’ .
Manufactured by

The WILLIAMS, GREENE
Municipal g

De b e n t u res - BERLIN, Ontaria

To Yield —
From 4 to 5}‘ per cent.

We Offer
High Grade

JOHN MACKAY & COMPANY, W|

Canadian Bank of Commerce Building, LIMITED.
TORONTO.
8 s S R BT N A S, IMPORTERS OF

SHELF and HEAVY

rotection from Loss. Dw ARE
The business of boiler insurance is an engineer-
ing business ; theinsurance is only a guarantee of
the trustworthiness of the engineering services.

Measure the value of those services and then

consider the guarantee. In doing this remember

that EXPERIENCE, SKILL, and ABILITY are the

determining qualxﬁcatmns of the value of those a"
services.

Tasure your boilers in

THE BOILER INSPECTION & WROUGHT IRON

INSURANCE CO. OF CANADA,

' canada Life Bldg., Toronto, PIPE and FITTINGS

which has been in this business for nearl i
T

HIRTY YEARS. WRITE FOR PRICES.

Then Insurance. I TORONTO, Ontario.

S et
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NORTH OF ENGLAND LETTER.

The many Canadians who seek protection for inven-
tions in this country will be interested in the forthcoming
change in the English Patent Law. After the end of this
year the Patent Office of the United Kingdom will relieve
inventors of some anxiety by making an exhaustive search
of the records for fifty years back. This, ordinarily, has
been a highly expensive proceeding, but the official fee will
not in any event exceed five dollars. Should it appear that
claims have been forestalled, wholly or in part, the Comp-
troller reserves the right to interpolate into the Letters
Patent any references to earlier specifications. It must be
understood that the scrutiny conveys no guarantee of origi-
nality, and that no recourse is available against any indi-
vidual in the case of error. Machinery is provided for an
appeal against the decision of the Comptroller, which may
be heard by the law officers of the department.

Radical papers continue to devote space to all evidences
that can de found of Canadian hostility to the Chamberlain
propositions. The attitude of the colonies, and in especial
that of the Dominion, is vital to the fiscal schemes.
Realizing this, the hostile press is strenuously anxious fo
make the most of Canada’s industrial ambitions. So the
public here is growing familiar with the utterances of Con-
servative legislators and newspapers in so far as those pro-
nouncements tell against the policy of inter-Preference.
The Toronto “News,” Mr. Kendry, Mr. Yonge, Mr. Forbes,
of Hespeler, Mr. Randall, of Waterloo, and Mr. Rosamond,
of Almonte, are amongst the authorities cited. On top of all
this come comments on Canada’s increasing trade with the
States and your steel and lead bounties. The sober view of
matters is that the air wants clearing, and men look to Mr.
Chamberlain to further expose his intentions in the autumn
campaign of speech-making.

Doubtless the daily press of the Dominion will have
furnished biographies of the new Governor-General in
abundance. If it has been made plain that Earl Grey is a
business man of large capacity, so much the better. He is
also a devotee of natural beauty. The Garden City scheme,
which is to found factories and raise cottages amid park-
like surroundings, found one of its earliest advocates in
Lord Grey. Those who oppose the uglification of Canada,
the pollution of water-courses, and the bad management of
towns will find a statesman on their side who possesses an
amount of tact that has been denied to some high officers
from Britain.

At the Confectionery Trades Exhibition in London the
Canadian High Commissioner has been making somewhat of
a display. A hundred-foot stall burdened with forty tons of
produce daintily arranged has been impressing the London
crowd. Favorable opinions were formed of what the trade
calls the “dressing” of the canned and bottled wares. Too
much stress can scarcely be laid on the imperative necessity
of a handsome exterior for such goods. Chemists and
grocers here appreciate good-looking stuff, and give it a
good show-place in their shops. Some of the United States
food products that sell here owe as much probably to their
wrapping as to the contents. Mr. W. H. Hay, who super-
vised the arrangements at the Exhibition, declares his more
substantial goods were superior to any coming from across
your frontier. Whether such be the case or not, his efforts
have been rewarded by such encomiums as one now quoted:
“The trade of the Dominion is bound to be benefited.”

On the subject of advertising Canada, might one ask
why we here see nothing of Canadian pictorial post-cards.
These pass in millions through the post, and are menacing
our post-office profits, but one has not seen many depicting
lif: in your country. That such would sell if adequately
produced is out of all doubt. A colonial series of views
wculd handsomely repay somie English publisher. Con-
ceivably, their export might be remunerative. If not, the
Government or some great corporation might take a lesson
from our own L. and N.W. Railway Company. To adver-
tise' itself this line is now selling packets of beautiful cards
a: twopence. Each packet contains six cards, and as the
net cost is supposed to be about three halfpence, the trans-
action should be satisfactory from all points of view. It

- incident: “A Melbourne

may be added that the normal price retail of the picture
card is one penny.

Still another of those quaint “insurance” companies that
provide workpeople with homes called “free” has ignomini-
ously failed. The Artisans’ Free Homes, Land, Investment
and General Insurance Co., Limited, of Birmingham,
despite its imposing title, has not lived four years. Credi-
tors lose £2,518 and shareholders &£25,741. Hundreds of
poor people are now faced with a demand for £8207 of
capital hitherto uncalled, which will be a charge on their
humble incomes for years to come. Of course, these occur-
rences are nothing short of calamitous to the cause of
thrift, and the harm done to genuine concerns is im-
measurable.

An advertisement in the Manchester papers for man-
agers for Canada struck one as potentially interesting; the
more so since appointment entailed investment, and pre-
sumably in an insurance company, real or alleged. The
matter is, however, one rather for Canadian photographers
to ponder. The Midland Counties Photo Co., Limited, of
Birmingham—which may be financially as estimable as the
Bank of England—asks eight people to pay £250 each for
shares, and thus to qualify for managerships in Halifax,
Montreal, Ottawa, Quebec, Toronto, Vancouver, Victoria
and Winnipeg. The selected need have no experience, and
will be provided with free houses, coals and light. The salary
will be £150, with commissions added which range from
214 to 33 1-3 per cent. The business is obtained by can-
vassing among customers, who pay by instalments for the
photographs, frames, colored enlargements, etc., that such
companies traffic in. Subject to the approval of the com-
pany, managers are allowed to hold agencies for insurance.
No comment is necessary on the curious fact that men of
no colonial experience are invited to become shareholders
and managers abroad, or on the other fact that the man-
aging director is in no haste to furnish particulars of the
ctability of the enterprise. On this side, the class of busi-
ness is held in no great veneration, and it is credible that
£250 can be put to even better service than this particular
one,. NORTH COUNTRY.

Manchester, Sept. 9, 1904.

—————-_— —

ADDRESS YOUR LETTERS CAREFULLY.

Sir,—In the course of one of the Australian letters
regularly published in your paper is found the following
man, who had been getting his
documents regularly, found them unaccountably ceasing to
reach him. After long delays and enquiries he discovered
that, instead of being addressed in full, the Canadian youth
who addressed them in Toronto concluded he could econo-
mize his labor by marking them: ‘John Ferguson, Mel-
bourne, Australia”” 1 would like to confirm the com--
plaint made above with regard to much of the Canadian
correspondence to Great Britain. English towns have large
populations, and it is totally against either business custom
or social etiquette to clip the full names of streets or to
omit the prefix of “Mr.”, or else the courtesy title of
“Esq.” (Esquire), when addressing one’s correspondents.
This is an American custom which is not tolerated in any
section of the United Kingdom—including Ireland, particu-
larly. The higher-class merchants are careful to note this
peculiarity—to do successful business it is wiser for Cana-
dians to note also. Yours faithfully, :

“INTERCOLONIAL TRADE.”

London, Sept. 3, 1904.

—l

CONGRESS OF PUBLIC ACCOUNTANTS, ST. LOUIS
EXPOSITION.

We learn from our London correspondent that the
invitations sent to the public accountants’ organizations in
Europe by the committee of the Congress of Public Ac-
countants to be held at the St. Louis Exposition on Sep-
tember 26th, 27th and 28th are likely to be accepted freely;
so it is to be hoped that the American accountants from the
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IN HER PUBLIC LANDS

many thousands of square miles in extent, the Province
of Ontario offers unexcelled inducements to mining pro-
spectors and capitalists looking for large returns tor
their money.

Many valuable deposits of iron, nickel, copper, gold
silver, arsenic, mica, corundum, graphite, granite, lime-
stone and other ores and minerals have been found in
Necrthern, Eastern and Northwestern Ontario, and
many more are doubtless yet undiscovered.

For maps, reports, Mines Act, etc., apply to Hon. E.
J. Davis, Commissioner of Crown Lands, or Thos. W.
Gibson, Director Bureau of Mines, Toronto.
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Eastern States and Canadian professional men also will
welcome the British and other accountants making the long
and arduous journey.

One of the most prominent visitors will be the delegate
of the widest-working organization, the Incorporated So-
ciety of Accountants and Auditors, with 2,060 members on
its roll in 1903, practising in the United Kingdom and
throughout the Empire. Its colonial members have gov-
erning councils in Australia and South Africa, also Scotch
and Irish councils sitting at Glasgow and .Dublin respec-
tively. The gentlemen selected to represent this Imperial
body of accountants is the London secretary, Mr. James
Martin, F.S.A.A., F.S.A.; and we find that some years ago
he had acquired a theoretical acquaintance with acccount-
ancy movements in the States and Canada.” In a paper read
before an accountants’ conference at Manchester (Eng.),
reviewed in our issue of the '3rd November, 1899, Mr.
Martin lays stress upon the status conferred upon our On-
tario Institute of Accountants by the prestige of the dis-
tinct Act of Parliament incorporating the Ontario organi-
zation. A visit made to South Africa on a special mission
during the winter of 1894-5 resulted in organizing South
Africa public accountancy to a prominent position.

Mr. Martin is, we understand, a corresponding member
of the Incorporated Institutes of Accountants in Victoria
and South Australia, and the Tasmania Institute of Ac-
countants. His life-work in accountancy has been devoted
to the welfare of the incorporated Accountants’ organi-
zation and its colonial expansion policy, together with the
movement among the most advanced thinkers in the pro-
fession to secure statutory registration of public accountants
by the Imperial Parliament and Colonial Legislatures.

— e

LIFE AND ACCIDENT EXTRACTS.

A comparison of the experience of stock companies
writing personal accident insurance in the United States in
1903 has been made by the New York Spectator. It shows
wide differences in loss ratios in the various sections of the
country. States adjoining each other, in which the condi-
tions of life and occupation are very similar, show wide
differences in the ratio of losses incurred to premiums re-
ceived. The State of New York, for example, shows a loss
ratio of 37.1 per cent. to premiums received, and New Jersey
587 per cent., but probably most of this high loss ratio for
New Jersey was caused by one serious railroad wreck which
occurred during 1903, although the previous -year showed
a loss ratio of 48 per cent. The experience of the com-
panies in other States is given as follows:

Loss to

Prem. Los. Inc. Prem.
New X osks . 558 1,030,087 715,387 37.1
New Jersey ...... 163,367 05,350 58.7
Pennsylvania ..... 1,164,050 500,088 43.0
Deldware ... o.s 24,054 7,362 30.6
Maryland 127,715 55,386 43.8
Dis. of Columbia.. 67,860 33,882 * 49.9

A decision against sky-scraping buildings has been
reached by the Maryland Casualty Company, which was
burned out at the great Baltimore fire. The new home office
building to be erected by this company is to be three stories
high, and will cover the entire lot of ground, the dimensions
being 200 feet on North Street, 30 feet on Baltimore Street
and the same on Fayette Street. ITmmediately after the con-
flagration of February 7th and 8th last the board of direc-
tors took up the question of rebuilding, and the advisa-
bility of erecting an eleven-story office building was con-
sidered. After a thorough investigation of every phase of
the subject the board decided that the interests of the com-
pany can best be conserved by limiting its home office
building, above the ground floor, to the company’s own
needs. Hence, a three-story building instead of eleven
stories.

Get out of the rut is the advice given by the Pittsburg
Tife News to life assurance ‘canvassers. “Get out of the

thicket. Don’t always seek the easy road. Many, no doubt,
have travelled it before you and picked up any stray pearls
by the wayside. Remember that life insurance is secured in
unexpected places, but not very often by the man that does
not expect to find it there. The successful men are those
who are constantly finding new channels through which they
may secure business.”

According to a report in the Bulletin of the United
States Fidelity and Guaranty Company, Baltimore, Md,,
the embezzlements for the month of June amounted to
$755,044. Of these, most, were in connection . with banks,
which accounted for $584,000, court trusts were responsible
for $89,000, Federal and State offices for $37,521, the bal-
ance being divided amongst firms and corporations, muni-
cipal defalcations, etc.

A book whose value is by no means indicated by its
modest size is “Care of Invalids,” issued this year by the
Mutual Life Insurance Company, of New York: Its con-
tents are manifestly the result of experience and intelligent
observation, and there is much in its chapters upon ff)od,
bedding, and drainage that may be read with profit by those
who are perfectly well. In its forty pages are sections de-
voted to Ventilation, Disinfectants, Rest, Cleanliness, Light,
Temperature, Clothing. Quotations are made from such
authorities as Dr. Christison and Florence Nightingale on
food and nursing. This is an excellent companion to the
books issued in former years by the same company on
Accidents, Emergencies and Remedies for Poison. One or
all these will be sent free to any person who will erclose
three cents postage for each address.

——— T

—Thanksgiving Day will not be in October this year.
Thursday, 17th November, is the day chosen. We do not
enquire too closely into the reasons for this choice. It is
perhaps sufficient to notice that the Canadian thanksgiving
will be observed this year a week in advance of Thanks-
giving Day in the United States.
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The Molsons Bank.

98th DIVIDEND.

The Shareholders of The Molsons Bank are
hereby notified that a dividend of FOUR AND
ONE-HALF PER CENT. upon the Capital Stock
has been declared for the current half-year, and that
the same will be payable at the Office of the Bank,
in Montreal, and at the Branches, on and after the

First Day of October next.

The Transfer Books will be closed from the 1gth
to the zoth September, both days inclusive.

THE ANNUAL GENERAL MEETING

of the Shareholders of the Bank will be held at its
banking house, in this city, on Monday, the 17th of
October next, at three o’clock in the afternoon.

By order of the Board,
JAMES ELLIOT,

Montreal, 26th August, 1go4. General Manager.
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The Dominion Bank.

Notice is hereby given that a dividend of Two and One-half
per Cent. upon the Capital Stock of this Institution has been
declared for the quarter ending 30th September, 1904, being at
the rate of Ten per Cent. per Annum, and that the same will
be payable at the Banking House in this city on and after

Saturday, the First Day of October Next.

The Transfer Books will be closed from the 20th to the 30th
September next, both days inclusive.

By order of the Board,
T. G. BROUGH,
General Manager,

“§, CatherineSt. Battleford, N, W.T.
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Quebec, Que. Calgary, N.-W.T,
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Toronto, 24th August, 1904.
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REPORT OF THE DIRECTORS OF THE BANK OF
BRITISH NORTH AMERICA TO THE
PROPRIETORS.

The court of directors submits the accompanying balance

sheet to the 3oth June last.

The profits for the half-year, including £6,756 0s. 10d.,
brought forward from last account, amount to £37,375 8s. od.,
out of which the directors have now to report the declaration
of an interim dividend of 30s. per share, payable, free of in-
come tax, on the 7th October next, being at the rate of 6 per
cent. per annum, leaving a balance of £6,332 55. od. to be car-
ried forward.

The dividend warrants will be remitted to the proprietors
on the 6th October next.

The sum of £4,180 has been set aside out of the profits of
the half-year to meet the depreciation in the bank’s investment
in Dominion of Canada bonds, which will hereafter stand in
the books at 97.

The following appropriations from the Profit and Loss Ac-
count have been made for the benefit of the staff, viz.:

To the Officers’, Widows’, and Orphans Fund..£513 14s. od.
Toq the,«Officerst - Pensiofy, Fund iconils. oo ot e £529 108 od.

Since the last report, branches have been opened at
Calgary, North-West Territories; and Bobcaygeon, Ontario;
and sub-branches at Hamilton, Ont. (Barton Street); London,
Ont. (Market Square); and Trail, British Columbia (sub-
branch to Rossland).

London, 6th September, 1904.

THE BANK OF BRITISH NORTH AMERICA, BALANCE
SHEET, 3oth JUNE, 1904.

DEBsIT.
£ & d.
BOieADital i ot e T R PR N 1,000,000 O ©O
20,000 shares of £50 each fully paid.
Resotue MRS D15 5o o oo ol pa st v Y 400,000 O O
Deposits and current accounts ............... 3407298486, 8
NGBS T 1L CLECUIATION. & ciim s e oo« 26 o o ass aiig sikes BAR257 4 1L 7
Bills payable and other liabilities, including
provision for contingencies .............. 3,008,657 10 7
aRebate @eCQUIIt “. 0ty vewas s e saiiithedusvs e 19,005 II 3
& s i d.
Liabilities on endorsements .. 213,323 19 7
Profit and Loss Account—
Balance brought forward
from 31st Dec., 1903..... 36,756 0 1I0
Dividend paid, April, 1904 .. 30,000 0 O
6,756 0. 10
Net profit for the half-year
ending this date, after
deducting all  current
charges, and providing for
bad and doubtful debts... 30,619 7 1II
3375548 g
Deduct:
Transferred to Offi-
cers’, Widows’
and Orphans
Rund» 45525458013 G4 0
Transferred to Offi-
cerss Pension
Fand i emilel 520 9 O
s s es 1,043~ 3450
Balance available for October
dividendrst 20 S0 TR @A 36:932° 579
£8,490,431 5 10
CREDIT.
AR SR & £ S.

By cash and specie at bankers
and -in halndGEaE b 1,368,190 10 3
Cash at call and short notice 1,189,176 2 7
- 2,557,366 12 10
Investments—
Consols, £225,000,
YR AR £193,500 0 ©
National war
loan, £ 50,000
At QML v s - 5450000 L0 D
Exchequer bonds,
£28,000 .. 24,546 17 6
———— e —20%.046° 17 0
Dominion of Canada bonds at
............. 135800 0 O
146,031 16 1

¢ —— 545,778 13 7

Bills receivable loans on security, and other s
accounts 5187,320 0 II
4

Bank premises, etc., in London, and at branches 178,000 5

MONETARY TIMES

Deposit with Dominion Government required
by Act of Parliament for security of gen-
eral “bank mote “dirculation .... ... . 8L G

£8,499,431 5 10

Nore—The last monthly return received from Dawson City
is that of the 31st May, 1904, and the figures of that return are
introduced into this account. The balance of the transactions
for June with that branch has been carried to a suspense ac-
count, pending the receipt of the June accounts.

We have examined the above balance sheet, with the books
in London, and the certified returns from the branches, and
find it to present a true statement of the bank’s affairs.

Epwin WATERHOUSE, A it e
GEORGE SNEATH, s

Of the firm of Price, Waterhouse & Co., Chartered Ac-
countants.
London, 19th August, 1904.

— e —————

CURIOUS ACCIDENTS.

The Fidelity and Casualty Monthly Bulletin gives the
following peculiar accidents: :

During the process of tiling the slanting roof of an
athletic club in this city, a workman who was astride the
ridge-pole, putting on the last layer of tiles, shifted his
position so that both feet were on the same side of the
ridge-pole. He slipped, and, sliding down the roof, shot
over the eaves to the ground, some 120 feet below. At the.
particular place he fell there was a pile of shavings and
refuse about ten feet high. This pile existed by reason of a
chute connecting with each floor of the building, down
which the carpenters and other workmen on the building
were in the habit of throwing refuse. The man bounced
once or twice on the pile of chips, received absolutely no
injuries, and in the course of fifteen minutes was back again
at his work.

In Chicago, some years ago, at a large varnish manu-
facturing establishment, the men were accustomed to be
trained at fire drill whenever the alarm was. given. On one
occasion the men were lined up with fire-extinguishers on
their backs. Probably because of long storage, the decom-
position of the chemicals contained in one of the extin-
guishers had made the pressure within the extinguisher
greater than it was calculated to bear. The result was that
the bottom flew out, and the man, in the semblance of a
human rocket, wds shot up off his feet and out through a
window, and, falling, was killed.

One of the high buildings in this city was just about
finished, and the contractor was engaged in clearing it up.
On the floor half way between the basement and the top
floor, stood a barrel of lime which had not been used. A
single block, with a one-part- tackle rove through it, had
been hung at the top floor. The workmen on the seventh
floor slung the barrel of lime in a loop, and called to a
workman on the first floor to. lower it. They then swung
the barrel off into the elevator-shaft. The lime was heavier
than the man below, and lifted him off his feet. He became
frightened, but held on. The lime went down and the man
went up. The barrel reached the floor and struck it with
a blow sufficient to knock out the bottom and to release a
part of the lime. The rest of the lime being caked some-
what, stayed in the barrel. ‘The man now, being heavier
than what was left of the lime, came down again while the
barrel went up, but so gently that the man, in his trip of
some seven stories up and down, received no injuries
whatever.

Some years ago, at bonaldson, La., an explosion of a
boiler took place while a negro happened at the moment to
be on top of it. The boiler was thrown in one direction and
the negro in another. In his flight the negro passed over a
building thirty-five feet high and fifty feet broad, and lighted
\upon the roof of another building some ten feet lower than
that over which he was thrown. Upon being asked by the
company’s representative how long he was in the air, he
replied: “I cannot tell you exactly, sir. I did not look at my
watch.,” He received no injuries whatsoever.
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THE BANK

OF TORCNTO

Incorporated 1855

IHezld Office, Toronto, Can.

Capital, . ..........53,000,000.
Rest,..ccc...oeee 3.200,000
DIRECTORS

GRORGE GOODERHAM, Pres.
WiLLiAM HENRY BEATTY,

UNI

ON BANK
OF CANADA

Pstablished 1865.
HEAD OFFICE, - QUEBEC
Capital Authorized, $4,000,000
Capital Subscribed, 2,500,000
Capital Paid-up, - 2,500,000
Rest = - = 1,000,

BOARD OF DIRECTORS:
Andrew Thomson, Esgq., President
Hon. John Sharples, Vice-Pres,

Vice-President.

Henry Cawthra
~  W. G. Gooderham

Robert Reford
John Waldie  Robert Meighen

Charles Stuart
Hon. C. 8. Hyman, M.P.

D. C. Thomson, Esq.
Wm. Shaw FEsq.
G. H. BALFOUR,

E. Giroux, Esq.
E. L. Drewry, Esq.

E. J. Hale, Esq.
John Galt, Esq. F.

General Manager.

Wm. Price, Esq.

Kenaston, Esq.

DuNcAN COULSON, General Man iger JosEPH HENDERSON, Asst. Gen'l Manager.

BRANCHES
Ontario Ontario Ontario Quebec

Toronto, (four offices) Dorchester Peterboro Montreal

Barrie Elmvale Petrolia (three offices)

Brockville Gananoyue Port Hope Maisonneuve

Cardinal - London St. Catharines Point St. Charles

Qobourg London East Sarnia Gaspe Basin

Coldwater Millbrook Stayner

Qollingwood Qakville Sudbury Brit. Col.

Copper Cliff 0Oil Springs Thornbury Rossland

Oreemore Omemee Wallaceburg

Bankers :—London, Englandi—The London Oity and Midland Bank, Limited.
New York—National Bank of Commerce.
Collections made on the bestterms and remitted for on day >f payment

hicago—First Nati~nal Bank.

THE ONTARIO

Head Office,
TORONTO.

J. G. BILLETT, Inspector.
H. B. SHAW

Alexandria, Ont.
Altona, Man.
(Sub. to Gretna)
Arcola, N.W.T,
Baldur, Man.
Barrie, Ont.
Birtle, Man.
Boissevain, Man.
Calgary, N.W.T.
8hrdston, N.W.T.
arberry, Man.

| F. W.S.OR

ISPO, Assistant Inspector.

. - Superintendent Western Branches.

BRANCHES
Frank, N.W,T.
Glenboryu, Man.
Gretna, Man.
Haileybury, Ont.
Hillsburg, Ont.
(Sub. to Erin)
Hamiota, Man.
Hartney, Man.
Hastings, Ont.
High River, N.W.T.

Qarleton Place, Ont. Holland, Man.

Carlyle, N.-W.T
Carman, Man.
Orystal City, Man.
Crysler, Ont.

Indian Head, N.W.T.

Innisfail, N.W.T.

Jasper, Ont. (Sub. to
Smith’s Falls,)

Cypress River, Man. Kemptville, Ont.

Deloraine, Man.
Didsbury, N.W.T.
Edmonton, N.W.T.

Killarney, Man.
Lethbridge, N.W.T,
Lumsden, N.W.T.

Medicine Hat, N.W.T.
Merrickville, Ont
Melita, Man.
Minnedosa, Man.
Montreal, Que.
Moosomin, N,W.T,
Moose Jaw, N.W.T
Morden, Man.
Mount Brydges, Oat.
Neepawa, Man.
New Liskeard, Ont.
Newboro, Ont.
Norwood, Ont.
Okotoka, N.W.T.
Oxbc w, N.W.T.
Pakenham, Ont.
Pincher Creek, N.W.T.
}éorgandho?é.t ol
u’Appelle (Station
N.W.T.

Rapid City, Man.
Hegina, N.W.1.
Russell, Man.
Saskatoon, N.W.T.
Shelburne, Unt.
Shoal Lake, Man
Sintaluta, N.W.T
Sydenham, Ont.
smith's Falls, unt.
Souris, Man
Toronto, Ont.
Virden, Man.
‘Wapella, N.w.T,
Warkworth, Ont.
(Sub. to Hasting
‘Wawanesa, Man
Weyburn, N.W.T
Wiarton, Ont.
Winchester, Ont.
Winnipeg, Man.

BANK:

Capital Paid-up, - $1,500,000.00
Rest, - = ~ - = 600,000.00

DIRECTORS

Geo. R. R. COCKBURN, Esq., President
R. D. Perry, Esq. Hon. R. Harcourt R. Grass, Esa. T. Walmsley, Esq. Johu Flett, Esq.

CHARLES MCGILL, General Manager.
BRAN

CHES

DONALD MACKAY, Es8q., Vice-President

R B. CALDWELL, Insp ctor.

Alliston Collingwood Lindsay Newmarket Sudbury
Aurora Cornwall Montreal, Que. Ottawa Trenton
Bowmanville “ Fort William Mount Forest  Peterboro Tweed
Buckingham, Que. Kingston Port Arthur Waterford

Toronto—Scott and Wellington Sts.

8ts. Yonge and Carlton Sts.

York—Fourth

Bank.

AGENTS
London, Eng.—Parr'’s Bank, Limited. France and Europe—Credit Lyonnais. New

ational Bank and the Agents Bank of Montreal.

Queen and Portland Sts. Yonge and Richmond

Boston—Eliot National

IMPERIAL BANK

OF CANADA

Capital Paid-up ... $3,000,000
Rest Account....... 2,850,000
DIRECTORS
T. R. Merritt, - President
D. R. Wilkie, Vice-President
William Ramsay
Robert Jaffra:
Elias Rogers 'm. Hendrie
James Kerr Osborne

Charles Cockshutt

Erin, Ont. MacLeod, N.W.T. Quebec, Que. Wolseley, N.W.T
Ft. Saskatchewsn, Manitou, Man. “ §t. Lewis 8t. _ Vorkton. N.W.T.
N.W.T. Metcalfe,Ont. FOREIGN AGENTS.

LONDON—Parrs Bank, Limited. NEW YORK—National Park Bank. BosSTON—
National Bank of the Republic. MINNEAPOLIS—National Bank of Commerce, S1. PAUL
—St. Paul National Bai GREAT FALLS, MONTANA—First National Bank. CHICAGO,
IrnL.—Corn Exchange National Bank. Burraro, N.Y.— The Marine Bank.
DeTroIT, Mich.,—First National Bank. DULUTH, MINN.—First National Bank. TONA-
WANDA, N.Y.—First National Bank.

Capital Paid-up, $8,000,000
Reserve Funds, - 8,192,708
Head Office, Halifax, N.S.
BOARD OF DIRECTORS :
Thos. E. Kenny, Esq., President
Thos. Ritchie, Esq., Vice-Pres't

THE ROYAL BANK
OF CANADA. W R o e

Chief Executive Office, Meontreal, Que.

E. L. Pease, General Manager; W. B. Torrance, Superintendent ot Branches
Ambherst, N.S. C. E. Neill, Inspector.
Antigonish, N.S. Branches:

Bathurst, N.B. Halitax, N.S. Newcastle, N.B. Summerside, P.E.
Bridgewater, N.S, Ladner, B.C. Ottawa, Ont. Sydney, C.B
Charlottetown,p.€.1. Londonderry, N.S. Oxford, N.S. Toronto, Ont.
Cumberland, B.C. Louisburg, C.B Pembroke, Ont. Truro, N.S.
Chilliwack, B.C. Lunenbur% N.S. Pictou, N.S. Vancouver, B.C
Dalhousie, N.B. Maitland, N.S. Pt. Hawkesbury, N.s Vancouver, East
Dorchester, N.B. Moncton, N.B Rexton, N.B. End, B.C.
Edmundston, N.B. Montreal, Que. Rossland, B.C. Victoria, B.C.

Fredericton, N.B. Montreal, West End Sackville, N.B. ‘Westmount, P.Q.
Grand Forks, B.C. Nanaimo, B.C. St }ohn, N.B. Weymouth, N.S.
Guysboro, N.S. Nelson, B.C. St. John's, Nfd. Woodstock, N.B.

Shubenacadie, N.S.

Agencies in Havana, and Santiago de Cuba, Cuba; New York, N.Y.

Correspondents:

HEAD OFFICE, - - TORONTO
D. R. Wilkie, General Manager E. Hay, Assistant General Manager

‘W. Moffat, Chief Inspector BRANCHES St. Thomag
Bolton Golden, B.C. Portage La Prairie, Man. Strathcona, Alta.
Brandon, Man. Hamilton Port Colborne Toronto
Calgary, Alta. Ingersoll Prince Albert, Sask. Trout Lake, R.C.
Cranbrook, B.C. Listowel Rat Portage ‘Vancouver, B.C.
Essex Montieal Regina, N. W. T, Victoria, B.C,
Edmonton, Alta. Nelson, B.O. Revelstoke, B.O. ellang
Fergus Niagara Falls Rosthern, Sask. Wetaskiwin, Alta.
Ferguson, B.C, North Bay Sault Ste. Marie ‘Winnipeg, Man,
Galt Ottawa St. Catharines ‘Woodstock

al
AcENTS—London, Eng.—Lloyds Bank Limited. New York—Bank of Montreal. Bank
of the Manhattan Co. Chicago—First National Bank.

Great Britain, Bank of Scotland. France, Credit Lyonnais.
China and Japan, Hong Kong & Shanghai
New York, Chase National Bank.

Chicago, Illinois Trust and Savings Bank.

Bank,

Banking
Shawmut

Spain, Credit Lyonnais.
orporation.
Bank.

Germany, Deutsche

Boston, National
San Francisco,

First National Bank. Buffalo, Marine National Bank of Buffalo.

Founded 1818, Incorp’d 1822
Head Office, Quebec
Capital Authorized... $3,000,00c
Capital Paid-up ...... 2,500,000
RE8E soccacerssssssimsasins, L;00000
Board of Directors:

John Breakey, Esq., President
{ John T.Ross, Esq., Vice-President

THE QUEBEC
BANK

Gagpard Lemoine W. A. Marsh Vesey Boswell Hdson Fitch
Branchies THOS. MCDOUGALL General Manager
Quebec St. Peter St. Thetford Mines, Que. St. George, Beauce, WYue.
% Upper Town Black Lake, Que. (Sub-agcy) Victoriaville, Que
¢  8t. Roch Toronto, Ont. St. Henry, Que.

Moqgreal St. James St.

Three Rivers, Que.
St. Catherine E.

Shawenegan Falls, P.G.
Pembroke, Ont.

St. Romuald, Que.

Ottawa, Ont. Thorold, Ont Sturgeon Falls, Ont.
AcENTs—London, England, Bank of Scotland. New York, U.8.A., Agents Bank of

British North America, Hanover National Bank. Boston, National Bank of the Republic

| THECROWN BANK
&4}  OF CANADA|

A el

e

DIRECTORS :— EpwArRD GURNEY, President; Cnarres Maceg, Vice-
President; Charles Adams; jleﬁ“re H. Burland; John L. Coffee;
R. Y, Ellis; John M. Gill; John White.

BRANCHES :— Toronto, Ottawa (Sparks Street), Ottawa (Rideau Street),

Burford, Port Dover, Woodbridge, Comber, Bracebridge, Aylmer East, P.Q.
ANKERS :—CANADA—Bank of Montreal.
GREAT BRITAIN :—National Bank of Scotland, London.
UNITED STATES :—The Chase National Bank, New York. Oriental
Bank, New York. Fort Dearborn National Bank, Chicago.

THE BANK OF OTTAWA.

AUTHORIZED CAPITAL,
$2,000,000.00.
Head Office, Toronto.

G. de C. O'Grady,
General Manager.

Offi Capital Authorized...... $3,000,000 co
Head 08, | Cagital Paid-up .. 2,471,310 00
Wellington Street, Ottawa, Ont. | Rest. ..... T s 2,389,179 00

THIS BANK HAS — 28 Offices in Ontario — 8 in Quebec
—4. in Manitoba — 2 in North West Territories.

[t invites the accounts of incorporated firms, and individuals, and is
prevared to grant the best terms consistent with conservative banking.
DIRECTORS;

GEO. HAY, President. DAVID MACLAREN, Vice-rresident,
H. N. Bate. Hon. Geo. Bryson, M,L C., Que. H. K. Egan. ].B.
Fraser. John Mather. Denis Murphy, M.L.A. George H. Perley.
GEORGE BURN, - - - - - - General Manager.
MO FINNIR) == e e - Asst. Gen. Manager.

THE METROPOLITAN BANK.
Capital Paid-up, $1,000,000 | Reserve Fund, $1,000,000

Head Office, -
W. D. ROSS, - - - -

DIRECTORS

R. H. WARDEN, D.D., PRESIDENT.
D. E. THOMSON, Esg., K.C. His Honor Mr. W. MORTIMER CLARK, K.C.
Tuos. BRADSHAW, Esg., F.LA.

Branches :

TORONTO.

GENERAL MANAGER

S 1.

MOORE, Esg., VICE-PRESIDENT,

n Toronto:— 7 & g King St. E.

Brigden Milton Streetsville cor. College and Bathurst Sts.
Brockville Petrolia Sutton West cor. Dundas and Arthur Sts
Brussels Picton Wellington cor. Queen and McCaul Sts.

East Toronto A

gents in New York: The Bank ot the Manhattan Company.
Agents in Great Britain: Baok ot Scotland.

2

Capital, - $3,000,00

banking business entrusted to our keeping
receives the most careful attention. . . .

EASTERN TOWNSHIPS BANK

Head Office:

SHERBROOKE, Que.
THIRTY-S1x BRANCHES IN CANADA.
Correspondents in all parts of the World.
0 WM. FARWELL, -
Reserve, $1,500,000 Jas. MackinNon, Gen’l Mgr,

President.

OF CANADA

Tne TRADERS BANK

Incorporated

by Act of Pailiament 1885,
Head Office, TORONTO

Capital Authorized .$2,000,000
Capital Paid-up .... 2,000,000
Rest . iiieinseiaes 700,000

H. 8. STRATHY, General Manager
J. A. M. ALLEY, Inspector

0. D. WARREN, Esq., President

0. Kloepfer, Faq., Guelph
C. 8. Wilcox, Esq.: Hamilton

Board of Directors
Hon

. J. R. STRATTON, Vice-Presiden

W, .J. Sheppard, Esq., Waubaushene
E. F. B. Johnston, Esq., K.C.

Arthur Embro Branches Strathroy
Aylmer Glencoe Newcastle Roekwood Sturgeon Falls
Ayton Grand Valley North Bay odney Sudbury
Beeton Guelph Orillia St. Mary's Thamesford
Bridgeburg Hamilton Otterville Sault Ste. Marie  Tilsonburg
Burlington do FEast Owea Sound Sarnia Toronto

Cliffor ngeruol] Port Hope Schomberg Tottenham
Drayton Kimcardine Prescott, Springfield Windsor
Dutton Lakefield Ridgetowi Stoney Creek Winona.
Elmira Leamington Ripley Stratford Woodstock

Bankers—Great Britain—The National Bank of Scotland. New Ycrk—
Exchange National Bank. Montreal—The Quebec Bmk?' T
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INFORMATION

AS TO
CHARCES
METHODS

AND

SERVICE OF

NATIONAL TRUST CO,,

LIMITED,

AS AN

EXECUTOR

FURNISHED BY
CORRESPONDENCE
OR
INTERVIEW

Office 22 King St. E, Toronto.
3

WORK AND '
PRICES

ivanE

ONT.
WIND

ENGINE & 'PUMP CO,
TORONTO, ONT. LIMITED.

The

Barber & Ellis
Co’y, Limited

HAVE JUST RECEIVED
A COMPLETE LINE OF

Lion Series
Pens

and
Barnes’
Writing
Fluid.

ORDERS PROMPTLY FILLED.

WAREHOUSE :
Granite Rink

OFFICE:

Board of Trade Buildg.

TORONTO.

‘| Ontario.

Mercantile Sumnmary.

The New Brunswick Importing Com-
pany, Limited, has been incorporated. F.
B. Schofield and Andrew Malcolm, of
Fredericton, are among its members.

The Le Roi No. 2 Mining Company,
Rossland, B.C., has taken out an option
on the Evening Eureka group of claims
near its own property, and has started de-
velopment work om an extensive scale.

The Western Coal and Oil Company is
said to have struck good luck in the shape
of oil and gas at its No. 2 well on Coal
Qil Creek, in Waterdown Lakes region,
Alberta. The strike was made at a depth
vitory feer

Milling operations on the White Bear
Mine, Rossland, having been interfered
with owing to the shortage of water, the
company is building a flume to convey
water from a neighboring creek.  Great
progress is reported having been made in
development work on this property. A
good deal of money has been spent in put-
ting in up-to-date machinery, and great
hopes are expressed for the future.

The annual meeting of the Montreal
Park and Island Railway has been held,
and the old board of directors re-elected,
as follows: Hon. L. J. Forget, president;
! 'Mr. K. W. Blackwell, vice-president; Mr.
W. G. Ross, managing director; Sir Mon-
tagu Allan, Lt-Col. F. C. Henshaw, Mr.
F. L. Wanklyn, and Mr. D. Macdonald.
Mr. Patrick Dubee is secretary.

A report to the United States Bureau
of Industrial Statistics says that the year
1903 was a prosperous one in the produc-
tion of iron and steel, pig iron and an-
! thracite and bituminous coal and tin plate.
In these industries a total of 182,654,843
tons were produced, 435,774 workmen em-
ployed, receiving in wages $241,677,718,
and the market value of the production
was $774,963,777-

Intelligence has been received by the
Ontario Crown Lands Department to the
effect that in the district north and west
of Chapleau, on the C.P.R., there exists
a stretch of good agricultural land 200,000
acres in extent. The report is that there
are from eight to ten townships of as
good land as exists in the province of
The district is said to be par-
ticularly good for farming purposes, being

This is evidently a dip down of the lower
end of the clay belt. The country sur-
rounds Trout Lake, and is situated due
east of the Michipicoten iron country.

The contract for putting on a steam-
ship service from British Columbia to
Mexican ports has been awarded to An-
drew Weir & Co., Glasgow, Scotland. This
firm will receive a subsidy of $100,000,
contributed half by the Canadian and half
by the Mexican Governments. Steamships
will run monthly between Vancouver,
B.C., and the Mexican ports of Mazatlan,

San Blas, Manzanillo, Acapulco, Puerto
Angel, Salma Crux, Tonala and San
| Beneto. The service is for five years. It

| is hoped to inaugurate an Atlantic service. !
!

well watered and attractive in every way. |

JENKINS & HARDY

" ASSIGNEES,
CHARTERED ACCOUNTANTS,

Estate and Fire Insurance Agents

I3 Toronto Street, - - - - Toronto,
465 Tempie Building, - - - Montreal,
[00 William Street, - - - New York,

INVESTORS

desiring to realize the Large Interest and Profits
goss:ble in legitimate Mining, Oil, Timber and
melter Investments and Dividend-paying Industrial
Stocks, listed and unlisted, should” send for our
Booklets, giving full information, mailed FREE.

BUTCHART & WATSON,
Branch Managers—DOUGLAS, LACEY & CO.,
Confederation Life Building, Toronto.

CARTER & COMPANY

Stocks, Bonds & Investment Securities
21 and 23 Colborne Street.

Direct New York Stock Exchange
p Wi PCo‘tlton }I:;xut‘mge
» et roduce Exchange.

rivat ires Chicago Board of* Trade.

Corresponaence Phone Main 5279.
Invited. Long Distance.

—Municipal Debentures
DEB N UHE bought and sold. also
Government and Railway

Bonds. Securities suitable for investment by Trustees
and Insurance Companies, and for Deposit with the
Government always on hand. — Telephone Main zo11

GEO. A. STIMSON & CU.,
24-26 King Street West TORONTO, Ont

The Accident & Guarantee Company
Of Ganada. — Montreal.

Capital Authorized - - - - $1,000,000 00
Capital  Subscribed, - ~ = = 250,000 00
Government Deposit - - - - 38,583 00

Personal Accident, Sickness,
Fraterual, Collective and
Workiugmen’'s enefit Insurance.

ACENTS WANTED ' .y noeResas

ACCOUNT
BOOKS

We manufacture every description to any
Pattern—Quality ang\/alue undoubted,
ur

LOOSE LEAF LEDCERS

Unsurpassed.

OFFICE SUPPLIES

New Stock now receiving.

BROWN BROS., umme,

Temporary Office :
96 YONGE STREET, TORONTO

Among the interesting exhibits at the
recent Provincial Exhibition at Halifax,
we note that of A. M. King, who sent
twelve pieces of gold-bearing quartz,
valued by an expert at over $3,000. They
are said to be the richest ever seen in the
province, and were taken from the King
or Ophir mine, near Caledonia, Queen’s
County. The company is now sinking a
shaft on a thirty inch lead with the in-
tention of raising about 50 tons of quartz
and having it put through a mill test.
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; : CAPITAL LIABILITIES
STATEMENT OF BANKS acting
under Dominion Gov’t charter, 5 5 : Yl e
i Aug. 3lst, Capital Capital Sub- Capital mount o aso. v GERL. N i Dom. Gov. after
ff 91’ 0 : bhe month ending g . autt?gl}it;ed ag::t;be; p;?iuuap I gfu&f pryE onzs;cﬁlr‘gi end cirg\:?:t;gn. gggsggg Sg
1 Mottbal . 0. .ot $14,000,000] $14,000,000| $14,000,000 $10,000,000 10 -$ 8,055,663 $1,225,664
Al g SRR sl 500,000 500,000 500,000 775,000 12 181,642 59,707
v o USRI CIE (B 3,000,000 2,500,000 2,600,000 1,000,000 7 1,404,218 13,708
o ARt e s e s 2,500,000 2,000,000 2,000,000 3,100,000 10 1,926,936 218,384
5| St. Stephen’s Bank ... .....cooeeiioians 200,000 200,000 200,000 45,000 5 136,300 16,931
6 | Bank of British North America......... 4,866,666 4,866,666 4,866,666 1,946,666 6 2,796,893 18,222
i ot e T rheles Sre i 4,000,000{ - 2,978,000 2,977,330 3,177,330 10 2,405,599 24,905
e 5000000 3,000,000 3,000,000 2,850,000 9 212047 31,785
9 | Eastern Townsﬁips Batilel s i B0 e 3,000,000 2,497,600 2,471,570 1,500,000 8 1,902,410 25,829
Y e A TR R 3,000,000 1,336,150, 1,336,060 931,347/ 7 1,246,681 16,187
Cobhen s ol g kS R 1,500,000, 1,500,000 1,500,000 600,000 6 1,341,504 30,155
12 | Banque Nationale ..........cc o0 ... 2,000,000 1,500,000 1,500,000 450,000 6 1,434,705 12,185
13 | Merchants’ Bank of Canada ..... ..... 6,000,000 6,000,000 6,000,000 3,200,090 7 3,745,395 276,270
14 | Banque Provinciale du Capaday 000 1,000,000 846,537 823,309 Nil. 3 793,760 14,487
15 | People’s Bank of Halifax .............. 1,500,000( 1,000,000 999,942 440,000 6 937,221 14,977
16 | People’s Bank of New Brunswick ...... 180,000 180,000 180,000 170,000 8 137,115 13,452
17 | Bank of Yarmouth ... ....coveseenioe. 300,000 300,000 300,000 50,000 5 70,754 9,363
18 | Union Bank of Canada ................ 4,000,000 2,500,000 2,500,000 1,000,000 i 2,297,020 6,261
19 | Canadian Bank of Commerce .... ...: 10,000,000 8,700,000 8,700,000 3,000,000 7 6,772,878 78,738
20 | Royal Bank of Canada ................ 4,000,000f 3,000,000/  3,000,000{ 3,000,000 8 2,408,626 115,581
S e T SRR S 4,000,000 3,000,000 3,000,000 3,000,000 10 2,552,781 26,908
29 | Merchants’ Bank of Prince Edward Island 500,000 343,976 343,976 266,136 8 280,718] . o0 deeas
93 | Bank of Hamilbon ....... fie.eon.nies 2,500,000  2,237,400{ 2,233,500/ 2,002,992 10 2,038,551 20,715
94 | Standard Bank of Canada....e..:.uu. 2,000,000 1,000,000 1,000,000 1,000,000 10 874,271 20,168
98 | Bangne de St Jeani. ... coviiien civicnss 1,000,000, 500,200 274,872 10,000 6 L83 T88]%: st h
26 | Banque d’Hochelaga ............ 2,000,000 2,000,000 2,000,000 1,200,000 7 1,665,138 20,598
37| Basaue e St Hyacinthe .. oo-. ... 1,000,000 504,600 329,515 75,000 6 S04 D06k .. e
B8 TR R By e e L 3,000,000 2,498,900 2,498,900 2,414,010 9 2,231,572 33,882
29 | Imperial Bank SfiCanada s v 4,000,000 3,000,000 3,000,000 2,850,000 10 2,648,541 23,048
20| Weastern Bank of Canada . oeovsvsios 1,000,000 500,000 500,000 217,500 it O AR G
31 P raders Bank of Canada «........cnivs 3,000,000 2,189,200 2,169,295 700,000 7 LRISOAD i
32 | Sovereign Bank of Canada ............ 2,000,000 1,300,000 1,300,000 350,000 5 | e BT SR
33 | Metropolitan Bank...... «...eieeins oo 2,000,000 1,000,000 1,000,000 1,000,000 SR AN
s e S L R 2,000,000 715,200 453,498 Nil. Wod
S B Sl 100,546,666  80,194,429| 79,458,433 52,320,981 ...... ..... 60,227,074 2,374,110
ASSETS
: Demand Balance Bal
| Deposits deposits due from | 3 o ?.nce Can-
with Not £ Loans or at agents of Be JEom Dominion adian,
Dom. otes ® | toother | notice Bank fag}fnté.'k Govern- |Public and| British
NK gidy Dominion | Gov, for Chan banks | oron a orfrom | °f¢ i ment Munic. se- and
BA PEOAC: Notes. security e&iges in fixed day other o l§°m deben- |curities not| _other
of note OB CELEL LiCanadn with banks, oiner tures or Canadian. Railway
circula- Banks. | ccured other etc., in Banks or stock securi-
tion ‘| Banksi United | 2gencies o tie
g Canad;‘ Kingdom, | @broad. i
1/Bank ot Montreal ... | 3,653,102/ 4,892,764 460,000; 2,237,810} ... .- 7,478 3,683,534| 2,929,511 486,644 373,635 7,186,413
9|Bk. of New Bruns'ck 117,454 229,780 25,000 74,0441 5. oo BE2B4) ..i e vioes 504,222| 178,363 123,335 257,745
3|Quebec Bank ...... 301,863 641,195 90,045,  344,919(223,303 LT T e 166,923 150,653 . 127,655 = 685,980
4|Bank of Nova Scotia. | 1,704,251| 1 626,573 96,614| 1,034,639 8,529 2 N4 dbeit el 2,311,215 293,340 1,068,868 2,554,591
5|St. Stephen’s Bank .. 19,903 16,700 11,000 11,570( -« -+ 45,229 159 24,628 .. ... fie s g Wi il et g
6/Bk. of Br. N. America 944,743 1,445,984 150,655 618,842|....... 12,992 247,580, 2,834,192 1,025,208 1,362,710 324,535
7|/Bank of Toronto .... 634,991| 1,861,140, 134,000, 607,674 ------ 1 Ehie D sl 935,555 235,598 31,033] 2,204,048
8|Molsons Bank ...... 501,606/ 1,162,786 135,000,  726,919| - ... 225,307 1352 888,780 376,269 1,020,984 1,447,699
9|E. Townships Bank.. 163,739 705,191| 100,000( 356.945|----- -+ 303,690 ,858 093,421 167,073| 282,000, 104,340
10|Union Bk. of Halifax | 277,262 . 621,790 69,137}  273,011)....... 1 L O 118,817 634,937| 265,047| 169,550
11|Ontario Bank ...... 129,725 398,570 72,102 445216] ... ... 62451 G 91,997 50,000] 143,424/ 1,052,127
12/Banque Nationale... . 89,385 652,845 75,000, 371,983| ...... 37,884 233,254 B DL B e AR G R T e
13|Mer. Bk. of Canada. . 525,766| 2,619,626/ 240,000| 1,262,553/683,654 3,914 g5 31,599 638,997 822,611| 5,366,032
14/|Bk. Prov. du Canada 27,835 33,610 39,816 B4, 2421 - s v oo 234,769 3,626 BO8Ld 0 249,222\ 288,773
15Peop’s Bk. of Halifax |  86,720] 324,494  47,000] 257,462|..... 39,636]. o 17,604/ 127,706 45,892 83,602
16/People’s Bk. of N.B.: 10,569 42,557 9,000 O LdB 43,935 1,992 21,309 36,327 5,000 9,717
17|Bank of Yarmouth .. 12,176 14,306 4,445 j T R G807 8,323 19200 e <n v 14,250
18/Union Bk. of Canada | 379,760 1,226,601| 125,000] 526,820|....... 79,106| 222,643 423,308|.......... 50,986 15,000
19/Canadian Bk. of Com. | 2,431,050 4 056,461| 400,000 1,986,592....... 39,045 4,803,589 1,217,256| 2,123,272\ 529,263 3,912,518
90|Royal Bk. of Canada 613,230/ 1,060,052| 120,000( 1,169,593|... ... 88 6181 . o 1,471,714 385,000, 973,818 3,057,882
21|Dominion Bank...... 1,087,894, 2,661,667| 150,000] 889,754|....... 493,477 369,406 2,360,985 92,6831  669,172| 3,595,218
99| Mer. Bk of P. E. | 55 26,344 79,043 14,500 DI by e R 54,317 8,271 SUTA0L o vvns s aiaaissiie SR
93/ Bank of Hamilton 415,314| 1,315,129| 110,000{ 452,846|....... L 2 o 2 e 527,170  128,724| 2,086,683 772,364
94/Standard Bk. of Can. 231,065, 709,795 50,000{ 411,845 ...... 208887 s o 212,609 579,430, 1,406,230 739,022
95/ Banque de St. Jean.. 4,355 7,687 8,053 18,4841 ... .ois 31,099(. ..c..... ) PR S S By B
96/ Banque d’'Hochelaga 158,001| 664,888 93,000 770,971 .... .. 68,908/ 148,166 599,934 767,958 260,125 303,000
97|Ban. de St. Hyacinthe 10,036/ 15,876 16,748 1380810 ;55 &7, 09b s 82,9601 20 ] e kisewile P s
98| Bank of Ottawa . ... 512,886 851,438 125,000( 392,675|....... (1246 1 IR 58,593 642,516| 1,172,260| 656,464
99/Im. Bk. of Canada .. 795,624| 2,253,937 145,000; 799,901]|....... 556,005 261,363 1,430,693 948,594 1,551,582 1,477,036
30/ W. Bk. of Canada .. 30,834 27,671 22,304 28,0661 0. A G87,8b00 . iis e 29,123/ 129,895 485,559 221,036
31| Traders Bk. of Can.. 223,817, 1,253,149 100,000/ 271,160}....... 218,008]. . o0 e 453,436| 661,096 4,625/ 1,143,387
32/Sov. Bk. of Canada. . 96,418/ 647,809 56,868 252,604)....... 08780 s 250,276 513 1,095 666,699
33| Metropolitan Bank.. . 42,131| 181,857 28,464| 118,653 ....... o3 1 Bl 1§ DR e B3 L 4,500/ 447,876
34/Crown Bank of Can. . 26,674 69,155 5,020 80,276 ...k i ) 4 15,432 LB O Chee 5 » 8,000 55,130
17, 1 St e 16,286,923(34,669,012| 3,328,771)16,847,212/915,486| 5,422,260 9,771,971|21,425,042/10,880,176 15,165,214I38,811,93~L

Return of Canadian Bank of Commerce. Amount under heading

Return of Bank of British North America. A mount under heading
for the Dawson City Branch are taken from the last returns received, viz:20th August, 1904,

“Other assets not included under foregoing heads,” includes gold bqllion.
“Other assets not included under foregoing heads,” includes bullion. The figures
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LIABILITIES :
| Balances due P (
Balances ) | O |
: f|Bals. due to bank | Liabilit {
Bal. due to Deposits by the l%e%c;is(i:ts abZI;{l: exl)s?e%?;xt:re agaxr\sbfrol;n d\ga 1;lokot}1er mni%fk’f%‘f ioo aZesnci:: 02 ota};]er not ainlclulgfad Total Diractors! |
Provincial Pu%lic payable a?ter ngtl¥:e or than in in %an::;as C:nadsauiln other banks |banks or agencies under Lial?il?ties. Iiabﬁit?;ss.
Governments. on demand on a fixed day. Chrads, secured. daily oirnagc;:]xi]::;gs out oégta;é:]a or 1 fogeegao(;;l.g
exchanges. Kingdom |
304,338 19,577,048/  58,092,605] 17,800,429| -« ... v - o s I \ .......... | 105,830,679 946,000/ 1
............ R T e 222,160 T e ks o SR 4,268,762 285,957| 2
113,625 SERTGR] B g1 B08 M. C ek e 243,492 BRI | 21,98 8,925,911 355,483| 3
............ 7,213,985 10,962,528 2,390,057|....-..--...| 973,337 53,692 436,779 3,580 23,779,281 361,451| 4
.......... 127,920 e R o O S T e Ay 5,510 205| 455,385/ 44.671) b
47,753 5,759,012|  9,816,804| 1,819,853[. . .cccvecnnn 191,277, 243,343 75,996, 9,741,187/ 30,510,740 Nil | 6
75,304 A drnvaRal CETTRRO. 0091 R 585,122 = 511,820 6,886, 831/ 19,774,119/ 714,312| 7
47,539 45399 DRI G183 381 5] - ot i 136,704 1,096 82,6060, i \ 20,802,675 444,644/ 8
6,582 1873 RO RRIRRY R e L e qraRg| o e Pl T e e 11,330,2717 169,224/ 9
285,800 31 Srgleee 5I167.90710 0905 800wl 77,2411 314,B47| e e ns 35,991 | 8,455,462 433,140/10
183,143 2,380,120 B ITAEBAB s il i ae s 4923 677 FRED00LG ot { 12,582,436 27,622\11
62,556 Fdaa anglt d SOl B 9,508 N e e BN [ 7,784,297 727,98112
60,313 6,272,154| 19,480,016 i R 1,993,607 - 1,108 12 s s s 1,814/ 32,190,437, 355,113(13
148,412 345,180 L 122 e O0GIRAS - it bl Tl g sl 100.727} 4,053,557 | Nil' /14
............ TET B0l “OB6 828 L Ll e 18085510 I8L:518 5 v 35,629, 4,717,731 210,264/15
............ 179,252 DagRndles s 21714 paie Eme IO [ P T e 242 578,056 140,324(16
........... 31,303 DT 9261 s e RoSalEicaca i 3 Al i Sl e ] 385,624 28,037(17
1,367,772 4,119,174 i R R R G el e T A 16,952,489 1,005,800(18
808,773 19,285,198 39,032,921| 7,453,039............ 16638500 0 0 o 225,996 1,9061; 73,825,838 1,550,839,19
29,840 3,727,818|  10:490,129| 2,900,992 ........... 122,101| 289,292 236,274 2,172 20,322,829 244, 548(20
43,072 7604328 - 20,1904271 .. .. Ll ReE T BN B G T ‘ 30,416,516 325,000(21
2,949 258,260 LI e s e A et el e W RS o D § 11,762 1,254,893 144,914(22
495,124 401 @l i3 LR 8RBl IR ADRIS" | SDP I Op e i et 20,410,769 108,742(23
95,461 e TR SR € e B Fe7dE - Ts00imgel s 162,504 13,429,490 99,84.4(24
26,024 28,063 BB Baal e e o sl RS, SRR 741 426,653 31,529125
54,468 DGR B0 T 6608,2050 . ... Ll 625 11,063,687 | 428,982(26
18,729 63,845 Gla B e e 1,023,546, 36,792/27
182,132 S TR S T o S B et 101,387 17,196,267 352,604/28
348,766 BRT A e LT E LBl G i R s S 100,003 24,623,018 180,590 29
............ 480 TheGamng 10l 2 aiil et LR T 4,275,771 10,123/30
18708815 3 000, L1110 078 98T i il i s AR NI SR s TS Bevialin et 16,958,306 105,034(31
152,427 T S T D e i e v S LTI T TRl e < RS e 1 BE RS S 8,191,001 79,79632
170,812 477,076 BB 0810 1L sl 306015 a0Rsl. it 1,816 2,446,338 136,094!33
............ 135,194 o e il e e Ol DI BB BT SR R e 538,594 13,35534
. 5,268,902) 119,137,382 315,789,663 32,770,951 915,397 4,745,796/ 7,119,238 1,179,966/ 10,252,880| 559,781,428J 10,0987,809_
ASSETS
! ( | Greatest
Calland Real | Mort- Dthet | A £
Call aShg:‘lt‘ Current I..l§>=it!s1 to | Estate gag:;ton ::ﬁ;s_ a‘:n‘:::fif am‘;ex;_-x?g o aﬁ;tlg;tig
[f‘g‘;‘;d:“ I.g::_s Cﬁrrenl el?e?ll;':re ciarlo("’;;l‘;- ¢ Odv(-gtdue OVL!;Ed e;?:tle Bank cluded Total specie D%Iggso" (t::;‘:lu;? i
and ihiere 0ans tHan in artie ebts.  hank not| sold by | Premises 1l]mder assets, held | heid any time
Stocks. than in. Canada ments. bank the the fore- duringthe | gy ine dtring
Canada premises| Bank. going month month. the
heads. Month
tvunes..|25,866,780! 69,445,377 7,116,000 700,000 323,223 ...... 5,500/ 600,000 1,361,313 131,328,989| 3,627,055| 5,231,300 8,261,636/ 1
685,548| 148,500 2,846,940 1350001  71,070] 22,245 ......| ... 38,206 5,537,801| 118,507 207,208| 498,492 2
U055 300 v s 8,012,451 | v eorreee| ceeaaens 92,508 31,418 30,860 227,549 91,789 12,630,287 300,798) 610,148 1,460,593 3
2,102,004 | 2,521,526| 10,025,458 2,190,562 136,297 HOMOY L T 364,578 14,024 29,1C5,261 1.725,120< 1,611,560, 1,930,353 4
el 501421 | - veve- o e 14,318] ‘53,6511 .. .. 120001 = i 710,582 18,875 16,180 145,300| &
1,005,845 | 1,150,433 18,541,669| 3,132,145 420,195/ 100,802 5,118 20,370 849,366 4,190,328 39,373,612 899,534/ 1,311,439, 2,867,038/ 6
s e8] 17,621,920 | «cicoveif eeenai T9Dtar Sl 352,8501 ik 26,484,648  631,785| 1,657,314 2,575,500 7
1,902,406 ...... 18,013,164 | -+ rcveve| socceens 180,667 174,286 57,887 300,000 24,083 27,139,201 502,883 944,317 2,888,922 8
07 8801 i DAL T, BB inyeiotojiiin e tiajainsn i 104,010 45,965\ 53,974 381,669 34,483 15,511,094 161,975. 641,620| 1,982,800 9
< i RS 7,371,653 426,307 ........ £2,340| 4,083\ 2 100| 112,158} ........ 10,840,165 296,546 548,369 1,264,481/10
634,245 0 F 20 11,442,594 ] v v ooceref ok e 8,182 30,000 ...... 125,000 4,532 14,843,964 127,070 346,519 1,401,900(11
A s TITLI2R | o) ioene o i 42,170 45,494 10,150/ 208,454 126,327 9,928,804 89,000 650,700 1,489,515 12
3,281,700| 4,812,006 19,921,036 207,964 ........ 199,822/ 1,790| 36,208 831,924 86,972 41,574,391| 515,149| 2,410,696/ 3,898,600 13
Rdna 1511 o 2,101,120 - r-rosoe] wmeeins 31,203 20,899, 6,678 130,000] 159,278 4,926,052 27,185 32,118 812,780|14
TR L BIGROB| < vvs-ns]| wivnden 468881 51,844| 68,384 5,227| 6,240,656 86,638) 266.863] 948,482/15
............... 766,192 - veeeeee| seen en 3,780 ...... 13,6001 . . i 970,027 9,527 42,306 148,787/16
............. B13.683] woa-snl i nas 21,903 3,593 ..., A e 739,148 13,085 13,779 75,6997
Bl ool 16,0BE 78717 e o s v e 87,1491 78,849 45,027 842,316 1960, 20,767,121|  375,709| 1,135,131 2,323,999/18
2,488,065 | 7,286,484| 50,232,873| 1,913,122 23,690)  320,286| 75,044/ 176,345 1,000,000} 1,320,291| 86,335,252 2,855,000, 3,336,000 7,068,000/19
1,374,967 | 811763 13,189.250| 1,679,888 120,687 ~ 96,475 5,171 26,089 348,078| 10,000/ 26,602,181] 550,280/ 1,131,088 2,448,003|20
BBAR.02010 e 90,535,869 | ccveeec| eeecen 12,683 36,806 6,000, 438,000 6,028 37.253,167| 1,082,000, 2,340,000 2,586,000 21
.............. 1,610,579| - iopieal berion 32,028 335 ......| 21,1321 16,691 1.901,727  23,717| 77,937 309,148 22
B 107 | 15,624,024| 65,321 59,166 11,412 35,292 567,716 140,930 24,957,617 412,000 785,400/ 2,112,000/23
VBT 987 b 10,616,085| «+ccco- 41,023 ...... 8,678/ 100,000| 69,029 15,541,659| 229,340 853,540 895,021|24
S ey BL4,007| - vvoenre| wocnnees 22,705 ...... 8,573 14170\ ©  9,176) 735,712 4,153  7,107| 137,86325
T80, 704 | sl 9,384,856 - ronearl deenienn 35,755 24.089| 36,525 199,504 98,060 14,411,343 162,221 513,185/ 1,730,89326
............... 1,199,280| ..vovcee| ceerenee| 11,2411 19,3501 10,807 22,970| 44,480 1,444,876 10,254 15,462  324,305/27
BonoR 18,880,871 ) «cuxrvse] ovmniaens 97,350\ 15,881| 25,325] 455,802 ... .... 99,474,257 507,940, 686,127| 2,262,015/28
Rwoied) 16,677,664| <. ..t 04,407| 39,525 22,215/108,262] 682,280 15,949 30,939,143 795,419 2,419,338 2,814,966/29
................ 2,967,001 4,500 ........| 49,819} 17,033] 9,400 19,647 16,155 5,013,804 29,772/ 26,143; 426,91530
1,966,495 12,892,209 | .. ... 492,391 29,702 4,797| ...... 924,000| 58,849 19,995,225/ 216,926 1,145,385| 1,906,565)31
806,278 ... ... BRI AN T 40,84 T 113,635 7,504 9,877,744 94,152 421,346 1,173,245)32
LLINETER A e R 2 986,381 L0 AR i R AR R S 249,825 1,458| 4,512,512 40,419 150,645 868,192/33
§57,616 e 00T 263,785 | SRS o L S T B R 30,744 4,000 982,228 26,159 61,776| 104,840(34
35,710,410 42,597,582 408,240,_56_7- 17,869,809| 2,058,737 2,260,972| 729,072| 772,065| 9,948,637/ 7,918,306| 701,630,340/ 16,566,253 31,648,136 62,142,848

J. M. COURTNEY,
Deputy Minister of Finance.
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THE MERCHANTS | Rest oo saonie
BANK OF CANADA St

Capital Paid-up.... $6,000,000

MONTREAL.

Board of Directors

President, H. MONTAGU ALLAN, EsqQ.

Directors—James P. Dawes Esq. Thos. .Long Esq. Chas. R. Hosmer Esq.

C. F. Smith, Esq. Hugh A. Allan, Esq.
THOS. WYSHE, Gen'l Manager. E.F.HE

Acton Branches in Ontario Preston
Alyinston Elora Kincardine Mildmay Renfrew
Athens Finch Kingston Mitchell St. Gecrge
Belleville Galt Lancaster Napanee Stratford
Berlin Gananoque Leamington Oakville 8t. Thomas
Bothwell Gore Bay Little Current Ottawa Tara ]
Brampton Hamilton London Owen Sound Thamesville
Chatham Hanover Lucan Parkdale Tilbury
Chesley Hespeler Markdale Perth Toronto
Crediton Ingersoll Meaford Prescott Walkertcn
Creemore Sub-Agency—Lansdowne (sub-agency to Gangmoque). Watford
Delta o Wheatley (sub-agency to Legmmgton). ‘Westport
Eeanville 4 Mallorytown (sub-agency to Gananoque). West Lorne
Elgin ‘Windsor

Beauharnois, Lachine, (sub-agency L

Catherme St. Branch do. East End Branch, do. St. Lawrence St. Branch; Quebec

Shawville, (sub-agency Quyon), Sherbrooke,
Johns, St. Sauveur (de Quebec.)

Branches in Manitoba and North-West Territories.
ds berry, Carnduff, Edmonton, Gladstone, Lacombe, Leduc, Maple Creek, Medi-
g;gnli):t’.cgllra:grrrggor, Morris, Neepawa, (Sul-agency, Arden, Man.) Oak Lake, (sub-
agency Griswold, Alta.) Olds, Yortage La 1rairie, Red Leer, Souris, Wetaskiwin,

‘Whitewood, Winnipeg.

In UN1TED STATES—New Vork Agency, 63 and 65 Wall St. T.E. Merrett, Agent
BANKERS IN GREAT BRITAIN—London, Glasgow, Edinburgh and other points. The

Royal Bank of Scotland.

Branches in Quebec

Vice-President, JONATHAN H(DGRON, EsQ

. M. Hays, Esq. Alex. Barnet, Esa.
RDEN, Supt. of Branches and Chief Tnsp't'r.

achine Locks), Mile End, Montreal, do. St
St. Cunegonde (Montreal) St. Jerome, St.

ThEWESTERN BANK |gmasooi oo
OF CANADA Mt @ Besaias !

| Head Office, Oshawa, Ont,

Capital Paid-up...... 439,400 00

Joaxw CowAN, Esq., President
REUBEN 8. HAMLIN, Esq.,

. Thomas Paterson, Esq. _J. A. Gibson, Fsq. Vice-President
W. F. Cowan, Esq. e R D/(Iitlzln'(tiosﬁ o - o
‘hes—Caledonia, Elmvale, Midland, New Hamburg, enetanguishene, Paisley, Port
Pgi?.n ;'};gkeﬁ:g,e domt, ile. Sunderland, Tilsonburg, Tavistock, Whitby, Wellesley.
Drafts on New York and Stelﬂhtlngxc(}.l;nggs gg‘l;ght a&nl gold. Deposits received and
ions solicited and pre made,
Interest allowed, Collection e mi P raaids

London, Eng.—The Royal Bank of Scotland.

W. F. Allen, Esq.

Correspondents in New York and in Can

M.D. T. 1. MCMILLAN, Cashier.

The Sobereign

of Canada

Hon. PETER McLAREN  Hon. D.

Ambherstburg Hensall BRANCHES : Perth

Arkona Linwood St. Catharines
Aylmer Markham Stanbridge East. Que.
Belmont Marmora Stirling
Burk’s Falls, Ont. Milverton Stouffville
Claremont Montreal Sutton, P.Q.
Clinton “ West End. Thedford
Crediton Mt. Albert Thessalon
Dashwood Mount Forest, Ont. Toronto
Exeter Newmarket Unionville
Frelighsburg, P.Q. Niagara Waterloo, P.Q.
Harrow Ottawa Wyoming
Havelock “ Market Branch. Zurich, Ont.

Interest allowed on deposits

Correspondence solicited. Montreal, P.Q.  General Manager

aﬁ ank H. S. HOLT, Esq., President, Montreal

Capital Subseribed, $1,300,000,00
Capital Paid-up, = 1,300,000.00
Reserve Fund = = 350,000.00

DIRECTORS :

RANDOLPH MACDONALD, Esq.
JAs. CARRUTHERS, Esq.
A. A, ALLAN, Esq.
ARrcH. CAMPBELL, Esq., M.P.

McMiLLAN - JouN PuesLey, Esq.

D. M. STEWART,

Board of Directors—

B AN K O F Hon. Willi#™ Gibson, Presiden
George Roack John Proctor

John 8. Hendrie

George Rutherford

H AM l LTO N J.Turnbull, Vice-President and
General Manager.

H. M Watson, Inspector.

J. TURNBULL, General Manager.

Head Office, - - HAMILTON, Ont.
Oapitals......... $2,250,000. Reserve Fund... $2,000,000. Total Assets.... $25,000,000
Branches

Atwood Georgetown Kamloops, B.C. Niagara Falls Simcoe
Beamsville Gladstone, Man. Listowel Niagara Falls South Southampton
rlin Gorrie Lucknow Orangeville Stonewall, Man.
Blyth Grimsby Manitou, Man. Owen Sound Teeswater
Brandon, Man. Hagersville Melfort N.W.T Palmerston Toronto
Brantford Hamilton Midland Pilot Mound, Man. Vancouver, B.C.
Carman, Manp. *  Barton 8t. Milton Plum Coulee, Man. Wingham
Chesley “ East End Mitchell Port Elgin Winkler, Man
Delhi ¢+ ‘West End Minnedosa, Man. Port Rowan Winnipeg, Man.
Dundas Hamiota, Man. Miami, Man. Ripley ‘Winnipeg, Man.—
Dundalk Indian Head,N.W.T. Moose Jaw,NWT Roland, Man. Grain Exchange
Dunnville Jarvis, Ont. Morden, Man, Saskatoon, N.w.T.  Wroxeter

Correspondents in United States.—New York—Fourth National Bank and Hanover
National Bank. Boston—International Trust Co. Buffalo—Marine National Bank. Detroit
—0ld Detroit National Bank. Chicago—Continental National Bank and First National
Bank. Kansas Qity—National Bank of Commerce. Philadelphia—Merchants National
Bank. San Francisco—Crocker-Woolworth National Bank. St. Louis—Third National
Banok. Correspondents in Great Britai —National Provincial Bank of England,
Limited. Collections effected in all parts of Canada prom‘ftly and cheaply.

Correspondence Solicited.

Capital Authorized $1,500,000.0c

Capital Paid-up... , 500.6:

PEOPLF’ BANK [ L
Board of Directors:

J. J. STEWART.......President

Georee R. HArT, Vice-Pres't
OF HALIFAX W.H. Webb, Hon.G. J. Troop,
Andrew Mackinlay. Michael
Murphy. M. A. Curry, M.D.
D. R. CLARKE, General Manager. Head Office, HALIFAX, N.S.
Agencies—North End Branch—Halitax, Edmundstc'm, N.B., Wolfville, N.S.
Woodstock, N.B., Lunenburg, N.S., Shediac, N.B., Port Hood, C.B., Fraserville,
ue., Canso, N.S., Levis, P.Q., Lake Megantic, P.Q., Cookshire, P.Q., Quebec
.Q., Hartland, N.B., Danville, P.Q., Grand Falls, N.B., Bridgewater, N.S.,
Mahone Bay, N.S.. Mabou, C.B., St. Raymond, P.Q., Warwick, P.Q., Grand Mere,
P.Q., Bathurst, N.B., Andover, N.B. ;
Bankers--The Union Bk. of London, London, G.B.; The Bank of New York,
New York ; New England National B ink. isoston: Bank of Toronto, Montreal

La Banque Nationale.

On and after Wednesday, the second day of November
next, this Bank will pay to its shareholders a dividend of
three per cent. upon its capital for the six months ending
on the 31st of October next.

The transfer book will be closed from the 17th to the
31st October next, both days inclusive.

By order of the Board of Directors.

P. LAFRANCE, Manager.
Quebec, zoth September, 1904.

BANK OF YARMOUTH,

Nova Scotia.

T. W. JOHNS, CASHIER. | H. G. FARISH, Ass't. CASHIER,
DIRECTORS:

JOHN LOVITT, PRESIDENT. S. A. CROMWELL, Vice-PRESIDENT,

H. B. CANN. AUGUSTUS CANN. J. LESLIE LOVITT.

Correspondents at—London—The Union of London, and Smith's Bank,;
New York — Citizens Central National Bank; Boston — Eliot National Bank!;
Montreal—The Bank of Montreal, Molsons Bank. %

Prompt Attention to Collections.

Union Bank of Halifax

Capital Authorized,.......coveeeee. 3,000,000

Capital Subseribed ...

Capital Paid-up -.ecooceceencccccecs 1,836,150

Restiiuliciviuves on e

DIRECTO

Wn. R%BERTSON, PRESIDENT.

. C. BLACKADAR, GEO. MITCHELL, M.P.P. E. G. SmitH

A. E. JonEs, ,

Head Office, . . . . . Halifax, N. S.

E. L. THORNE, ......... P
C. N. S. STRICKLAND.
W.C. HARVEY.....ooioienens

BRANCHES

IN NOVA SCOTIA—-Annagolis, Barri
Bridgetown, Clarke’s Harl
Kentville, Lawrencetown, Liverpool,

Sherbrooke, Springhill, Truro, indsor, Wolfville, Yarmouth.
{N CAPE BRETON-—Arichat, Baddeck, Glace Bay, Inverness, Mabou. North
Sydney, St. Peter’s, (S:i-'(dneg', Sydney Mines.

N NEW BRUNSWI t.

I ohn. ) g

IN BRITISH WEST INDIES]—Port of Spain, Trimdad.
CORRESPONDENTS

London and Westminster Bank, London, England

Bank of Toronto and Branches, Canada.

National Bank of Commerce, New York.

Merchant's National Bank, Boston.

or, Dartmouth, Digby, Granville Ferry Halifax,

s essente $1,886:150

il hesss B 981,406
RS

Wwm. ROCHE, M.P., Vlé:E-PRESIDEnT.
GEORGE STAIRS

... .GENERAL MANAGER,

v T GENERAL MANAGER
................. INSPECTOR.

ngton Passage, Bear River, berwick,

Middleton, New Glasgow, Parrsboro,

ST. STEPHEN’S BANK

St. Stephen, N.B.
CAPITAL .« osu0s s ... .$200,000
W. H. Topop, President.

_London, Messrs. Glyn, Mills, Currie & Co. New York, Bank ot New
Ycﬁ .e lgtIgA & l%?wston. Globe ){\Iational Bank., Montreal, Bank ot Montreal
St. John, N. B,, Bank of Montreal. — Drafts issued oa any Branch of the

Bank of

TINCORPORATED 1836,
RESERVE, ...  .coovses $45,000
F. Grant, Cashier.

Montreal.

Incorporated by Royal Charter

Toe NATIONAL BANK | i retee:
| OF SCOTLAND | eaianaren

LIMITED
Oapital Subscribed £5,000,000
Paid-up wesesss seeene 1,000,000
Uncalled . 4,000,000
Reserve Fund ... 1,030,000
TroMAs HEOTOR SMITH, General Manager GEORGE B. HART, Secr..ary

London Office—37 Nicholas]Lank. Lombard Street, E.C.

J. S. COCKBURN, Manager. | THomAas NEss and Joun FERGUSON, Ass't. Managers.

The Agency of Colomal and Foreign Banks 1s undertaken and the Acceptances
of Customers residing in the Colonies, d iciled in London, retired on terms whirh
will be turnished on application.

All other Banking t ted with England and Scotland is also transacted

The ONTARIO LOAN & DEBENTURE CO.

Of London, Canada.

Subscribed Capital - = = = $2,000,000
Paid-up Capital o Te Sile < g 1,200,060
Reserve Fupd - - - - - - 600,000
Total Assets - - w b 3,810,826
Total Liabilities - - -« 1,948,916

Debentures issued for 3 or_5 years. Debentures
interest can be collected at any agency of Molsons Bank,

without charge.
WILLIAM F. BULLEN,
Manager.
Loncon, Ontario, 1904.
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GANADA

PERMANENT|
MORTGAGE. CORPORATION

PAID-UP CAPITAL
RESERVE FUND
INVESTED FUNDS .. ..$23.300,000.00

.... $6,000,000.00
$ 1,750,000.00

Deposits Received
Interest Allowed at

32/

EVERY FACILITY

——— ABSOLUTE SECURITY

14-18 TORONTO STREET, TORONTO.

pver Annum,
Compounded
Twice each Year.

THE

Huron & Erie

Loan and Savings Co.

0

London, = = Ont.
Oapital Subseribed - $3,000,000
Capital Paid-up - - 1,400,000
Reserve Fund - - - 975,000
Assets Dec. 38ist, 03 - 8,087,750

Money advaneed on tae security ot Real Estate
on tavorable terms

Debentures issued in Currency or Sterling.

Executors and Trustees are authorized by Act
of Parliament to invest in the ebentures of
this Company. Interest allowed on deposits.

J. W. LITTLE, G. A. SOMERVILLE,
President Manager.

L

London&Canadian
Loan & Agency Co., Limited.

GEO R. R. COCKBRURN. THOMAS LONG,
PRESIDENT. VICE-PRESIDENT.

MONEY TO LEND on Bonds, Stocks, Life
Insurance Policies and Mortgages.

AGENCY DEPARTMENT.

The Company acts as Agent or Corporations and
Individuals throughout Canada (under authority of
Special Act of Parliament), for the Investment and Col-
jection of Money and Sale of Bonds

Terms Moderate, ALL INVESTMENTS GUARANTEED.

V. B. WADSWORTH, - - - MANAGER.
108 BAY STREET, TORONTO.

THE

4
“Toronto Mortgage Company
Office, No. 13 Toronto St.

OAPITAL AUTHORIZED - - - $1,445,860 00
OAPITAL PAID-UP - - = . 724,540 00
REsErvE FUND - - - e 250,000 00
TOTAL ASSETS - - - ety 2, 04,225 76

President,
HON. WM. MORTIMER CLARK, LL.D., W.8., K.C.
Vice-President,

THOMAS R. WOOD.

Debentures Issued in eurrency or sterling.
Savings Bank Deposits received, and interest allowed.
Money Loaned on Real Estate on favorable terms.

WALTER GILLESPIE, Manager

When writing advertisers please mention
the Monetary Times.

|

Securities, &¢. | ppyyp1AS T. ROLPH,

The Home Savings and Loan
Company, Limited.

Office No. 78 Church St.,, Toronto.

AvuTHORIZED CAPITAL $2,500,000
SuBscRIBED CAPITAL $2,000,000

Deposits received and interest at current rates
allowed. Advances on collateral security of
Bonds and Debentures, and Bank and other

Stocks.
JAMES MASON Managing Director.

|
T CANADA LANDED AND NATIONAL

Investment Company, Limited

HEAD OFFICE, 23 TORONTO ST., TORONTO.
CAPITAL SUBSCRIBED . $2,008,000
CaPiTAL PAID-UP ... 1,004,000
REsT 50,000
ASSETS 4,133,794

DIRECTORS :
John Lang Blaikie, Esq., President.
John Hoskin, Esq., K.C., LL.D., Vice-President

Sir John A. Boyd, h.C.M.G., Hon, Senator Gowan, LL.D.

C.M.G., Alfred Hoskin, Esq., K.O., J. K. Osborne, J. 8.

Playfair, N. Silverthorn, John Stuart, D. E. Thomson,

K.C., Frank Turner, C.E. Hon, James Young.

Debentures Issued for 1 year and upwards. Interest pay-
able half-yearly at current rates. Mouney lent on Real Estate.

Executors and Trustees are authorized by law to invest

funds in the debentures of this Company.

EDWARD SAUNDERS, Manager

Imperial Loan & Investment Go.

Estasuisuep 1869. OF CANADA.

JOHN H. TILDEN, Esg., - - PRESIDENT.
President Gurney-Tilden Co., Hamilton.
Gurney Stove and Range Co., Winnipeg.
His Honxour JUDGE MORSON - VICE-PRESIDENT.
One of the Judges of the County of York.

Highest Rate of Interest Allowed on
Deposits, Currency and Sterling Bonds,
Payable Half - Yearly. . e

Money Advanced on Mortgages, Stocks, Bonds

and Debentures.
OFFICES — IMPERIAL CHAMBERS,
82 and 84 Adelaide St. East, Toronto.

The Canadian Homestead
Loan and Savings
Association

HEAD OFFICE, 66 Victoria St., TORONTO
Home Ll_!’e_nnuding

Capital Subscribed
Capital Paid-vp -
Money loaned on improved freehold at low rates. Liberal
terms of repayment.
JOHN HILLOCK. JOHN FIRSTBROOK,
President Vice-Pres.

A. J. PATTISON, - MANAGER,

w4 e ¥ 1SR 9400.00
a’i - - 138,000

SECRETARY.

#_

THE STANDARD LOAN CO.

is prepared to issue Debentures
payable at Toronto, Canada, for
$100.00 and upwards, for one, two,
three, tour or five years with interest
at

Five Per Cent.

The interest coupons are payable
to bearer half-yearly, The interest
dates from the time the money is
received by the Company.

Write for booklet entitled * An
Investment of Safety ana Profit,”
giving you all information.

STANDARD LOAN COMPANY,

24 Adelaide Street East,
TORONTO.
W. S. DINNICK,

*

THE HAMILTON PROVIDENT AND
LOAN SOCIETY .

Capital Subscribed %$1,500,000 00
Capital Paid-up 1,100,000 00
Reserve &Surplus Funds 404,173 46

DEBENTURES ISSUED FOR
1, 2 OR 3 YEARS

Interest payable half-yearly at the highest cur-
rent rates. . Executors anc Trustees are auth-
orized by law to invest in Debentures of this
Society.

Head Office—King St., Hamilton

A. TURNER, C. FERRIE,
5%
0

Debentures

For a limited time we will issue
debentures bearing 57 interest
payable half-yearly.

The Dominion Permanent

Loan Company
12 King Street Wes

HON. J. R. STRATTON, President.
. M. HOLLAND, General Manager.

The RELIANGE

Loan and Savings Company

- - - MANAGER.

Hon.JouN DRYDEN
President

AmES GUNN,
,Vice-President

J. BLACKLOCK

0f Ontario. Mnncer
84 KING ST. E.,, TORONTO | W ¥ Dorcar

ESTABLISHED JUNE 23, 1895.
BANKERS
Imperial Bank of Canada | Bank ot Nova Scotia
'nion Bank of Canada.

Permanent Capital (fully paid) $ 615,000.00
Seourity for Debenture Holders 1,040,456.87

4 per cent.
Debentures

Debentures issued in amounts of $100
and upwards for a period of from 5 to
10 years with interest at 4 per cent.
per annum, payable half-yearly.

'

JonN LL

58 St. Francois Xavier Street, MONTRFAL

Stock & Sh‘are BroKer.

Member of
W the Stock Exchange.
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The Ontario Loan and
Savings Company

Oshawa, Oatario

CAPITAL SUBSCRIBED v $300,000
CarpitaL Pam-up 300,000
CONTINGENT ... 25,000
Reser Funp .. 75,000
DEeposiTS AND CAN. DEBENTURES 523,751

Money 10aned at low rates of interest on the security of
Real Estate and Municipal Debentures.

Deposits received and Interest allowed.
W. F. CowaN, President.
W. F. ALLAN, Vice-President.

T. H, McMILLAN, Sec-Treas.

R. Wilson-Smith & Co.
STOCK BROKERS

Guardia Chambers, 160 St. James
Street, Montreal
MEMBERS MONTREAL STOCK EXCHANGE.

Orders for the purchase and sale of stocks
and bonds listed on the Montreal, Toronto,
New York and London Stock Exchanges
promptly executed,

JAMES C. MACKINTOSH
Banker and Broker.

166 Hollis St., Halifax, N. 8.

Dealer in Stocks, Bonds and Debentures. Munieipal
Corporation Securities a specialty.

Inquiries respecting investments freely aaswered.

SIMPLICITY }
ELEGANCE %

RICHNESS

We design
and manufacture
exclusively Fittings and

Furnpiture for Banks, Offices,
Schools, Churches, Opera Houses
Drug and Jewelry Stores

Wirite for turther partic-
/)| ulars and prices to

The

7)) Canadian Office anfi School
§ € Furniture Co., Limited,
i Preston, Ontario, Canada.

-

A despatch from Chicago, dated Sept.
15th, stated that the great Pullman car
works, at Pullman, were shut down on
that day, and that practically every one of
the company’s 7,000 employees was then
idle.  The workmen were told to take
their tools with them when they left the
works, and from this it is inferred that a
considerable period of idleness confronts
them. The closing came when the 1,500
workers in the repair department were
laid off. That had been the only branch !
of the plant in operation for some time.
The company is reported to place the
blame for the closing down upon the high

WINNIPEG
The STANDARD TRUSTS COMPANY

J. T. GORDON, Esg.. M.P.P., PRESIDENT.
WM. WHYTE, Esg., WM. HARVEY, Esg.,
ViCE-PRESIDENTS.

A strong Home Company composed of
Winnipeg's most influential citizens.

Parties in the East having landed or other
interests in the West cannot do better than en-
trust their affairs to this Company. Funds
carefully invested to yield good returns.

Our Booklet free on application.

WM. HARVEY,
Managing Director.

The Peoples Building

and Loan Association,
LONDON, Ont.

Stock Issue of $100,000
now open for allotment in
sums of $100 and up. This
Stock has paid 6 per cent.
dividends for the past ten
years.

Annual Reports, Application
Forms, etc., upon request.

JUDGE EDWARD ELLIOTT, PRESIDENT.
A. A. CAMPBELL, - - MANAGING-DIRECTOR.
WM. SPITTAL, - - SECRETARY-TREASURER.

THE GREAT WEST
PERMANENT LOAN AND

SAVINGS CO.,
274 Portage Ave., Winnipeg, Man.

Permanent Preference Stack of the par value
of One Hundred Dollars per Share is being rapidly sub-
scribed for at a 25 per cent. premium. This stock bears
Five per Cent. per annum, paid half-yearly. It also par-
ticipates in the profits in excess of said five per cent.

i1 Profits paid yearly.

A dividend at the rate of Seven per cent. per annum
was declared on the Permanent Stock for the year 1903.
. Five per Cent. Full-paid Stock (is an excellent
investment), withdrawable in three years.

Money to Loan on First Mortgage on Real Estate on
reasonable and convenient terms.

Board of Directors:

VY. T. Alexander, Esq., President and Manager.
E. S. Popham, Esq., M.D., - - - Vice-President.
i ol O Gordon, Esq., M.P.P., Gordon, Ironside & Fares,
E. D. Martin, Esq., Wholesale Druggist. [Exporters.
James Stuart, Esq., President Stuart Machinery Co.
E. L. Taylor, Esq., Barrister-at-Law.
F. H. Alexander, Esq.,

Secretary.

DOMINION
SECURITIES

CORPORATION, LIMITED

26 KING STREET EAST, TORONTO

DaE A oBy RSN

GOVERNMEN

AND OTHER HIGH GRADE

BOND INVESTMENTS

CORRESPONDENCE

INVITED.

MANITOBA

PROPERTY (JWNERS

Residing in Ontario will find in the
Corporation a prompt, efficient and
reliable agent for looking after their
interests at reasonable rates.

The Corporation’s branch at Winnipeg
is particularly well equipped to under-
take the sale of real estate, collection
of rents, payment of taxes, etc.

The Toruntu_lineral Trusts
Gorporation

Paid-up Capital...$1,000,000
Reserve Fund......$ 800,000

TORONTO OTTAWA WINNIPEG

AGRICULTURAL SAVINGS & LOAN
COMPANY

LONDON, . - ONTARIO
Paid-up Capital........... ....8 630,200 00
Hegerve, Bund. i peni vavsvvevion 235,000 00
ABBES (vl viieaiegs v s ekt 2,485,469 16
Directors:
V\’.g. Reid, Pres. Thomas McCormick, Vice-Pres-
T. Beattie. . H. Smallman. M. Masuret.

Money advanced on improved farms and productive
city and town properties, on favorable terms,

ortgages purchased.
Deposits received. Debentures issued in Cunency or

Sterling.
C. P. BUTLER, Manager.

THE DOMINION
SAVINGS & INVEST_MENT SOCIETY

Masonic TempLE BuiLping,
LONDON, - CANADA

Capital Subscribed...........$1,000 n00 29
‘Total Assets, r1st Dec., 1900.. 2,272,980 88

T. @. PURDOM, Esq, K.C., President.
NATHANIEL MILLS, Manager

Incompetent
Executors

Quite often litigation and loss
follow incompetency on the part
of executors. A Trust Company
has the knowledge and experi-
ence necessary to properly fill
this important office.

WRITE FOR LITTLE BOOKLET,
Free for the asking.

THE
Trusts & Guarantee o,
LIMITED
Capital Subscribed, - - $2,000,000.00
Capital Paid-up, - - - 800,000.60

OFFICE AND SAFE DeposiT VAuLTS :

14 King Street West, - Toronto.

wages they have had to pay.
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The
NORTHERN ELECTRIC

AND

Manufacturing Co., Limited

MANUFACTURERS OF AND DEALERS IN

Electrical Apparatus

and
Supplies
OF EVERY DESCRIPTION

Specia! attention to

all classes of

METAL WORK

OFFICE, Bell Telephone Building, Notre Dame St.
FACTORY, 371 Aqueduct St.

MONTREAL

BANKERS

From the following list our readers cacr
ascertain the names and addresses of banker:
who will undertake to transact a general agency
and collection business in their respectiie
localities :

MEAFORD—Gwey County. C. H. JAY & CO'X
Bankers, Financiers and Canadian Express Cc
Agents. Money to oan

GEORGE F. JEWELL, F.C,A., Public Agcountan:
and Auditor, Office, 361 Dundas Street, Londot,
Ont.

COUNTIES Grey and Bruce ocollestions made or
gommission, lands valued and sold, notices serveu
Ag 1 financial busi tr d. Leading loar
gompanies, lawyers and wholesale merchants given as

f
B H. H. MILLER, Hanove:

The Grenfell Investment Go,

'BANKERS
GRENFELL, N.W.T.

A General Banking and Financial Business transacted.
Special attention given to collections on Neudorf, Hyde,
Tiree, Mariahilf and Pheasant Forks.

Jas. Youne-THOMSON, MGR.

T SO A SR e I R  TRPT

STENOGRAPHERS

when cutting stencils on
the UNDERWOOD, find
that the letter o and the
cipher do not cut out,
leaving an ugly looking
hole in the finished work.

“Ivs a Perfect Machine.”

UNITED TYPEWRITER GO,

LIMITED,
SOLE CANADIAN DEALERS.

The Anderson Furniture Co. are now
engaged in completing the construction of
their new factory, at Newcastle, N.B. A
specialty will be made of the manufacture
of chairs. ;

S. Hoffman & Son’s dry goods store and
the Creaghan building, at Chatham, N.B,
were last week destroyed by fire at a loss
altogether of about $16,000, and insurance
of $6,000.

On the 1s5th inst. was turned the first
sod of the Goderich and Guelph section of
the Canadian Pacific Railway. Work
started on the north bank of the Maitland
river. A large number of railroad officials
and citizens interested were present to in-
augurate the construction.

Shipments of ore from the Rossland dis-
trict of British Columbia for the week
ending last Saturday were as follows: Le
Roi, 2,000 tons; Centre Star, 1,450 tons;
War Eagle, 1,260 tons; Le Roi, No. 2, 480
tons, milled 300 tons; Spitzee, 30 tons;
Jumbo, 300 tons; Cliff, 30 tons; Velvet
Portland, milled, 250 tons; White Bear,
milled, 100 tons. Total, 6,200 tons. For
the year up to date, 251,008 tons.

J. Winer & Co., Limited, with head-
quarters at Hamilton, and a capital stock
of $100,000, have been incorporated by the
Ontario Government. They will carry on
the wholesale drug business, established in

‘Hamilton by J. Winer & Co., and will

manufacture medicinal preparations.
Among the provisional directors are:
George Rutherford, J. Montagu Williams,
Ghe

The Mohawk Natural Gas Company
has received an Ontario charter. Its head
office will be at Brantford, capital stock,
$150,000, and provisional directors Henry
and E. Lister Cockshutt, and others. It
will produce and distribute electricity and
natural gas for light, heat and power pur-
poses, and refine and sell petroleum oil.

F. W. and Charles W. Doty, and others,
have received a charter from the Ontario
Government empowering them, with a share
capital of $40,000, to make engines, boilers,
and machinery, and to build vessels. God-
erich will be the headquarters.

Latest failures in the province of Que-
bec are noted as follows: Narcisse Leclerc,
for many years a farmer at French Vil-
lage, who began storekeeping in IgoI, is
reported as seeking a compromise arrange-
ment of 40 per cent. on liabilities of about
$3,000.-—--Another man with a brief busi-
ness record is J. A. Lafrance, of Grande
Mere, who only began business in gro-
ceries, etc., in the spring of 1903, and who
has already assigned. He is estimated to
owe about $2,000.-——---L. E. Desilets, deal-
ing in dry goods, etc, at Shawinigan
Falls, and recently reported as offering 30
cents on the dollar, has been unable to
complete the arrangement, and the assets
are to be sold.-—--- In the matter of H.
Mercier, general dealer, Upton, lately re-
ported as an insolvent and absentee, an
offer of 60 cents on the dollar is being
made by his father-in-law for claims
against the estate, which creditors gener-
ally are disposed to accept as the best
settlement under the

circumstances.——

SPECIAL VALUE IN

Good Quality
Suit Cases

Ar $9.00

$10.00

Made of the finest quality of graiﬁ leather in all
colors. Leather lined shirt pocket, steel frames,
extra fine large spring lock and bolts. 24 inches
long.

No. 718, 6 inches deep....$ 9 0o
No. 719. 7 inches deep.... 10 00
Catalogue M describes the traveling and leather
goods we make. — We pay Ontario express

charges. .

The Julian Sale

LEATHER GOODS CO.,

LIMITED

105 King St. West., - TORONTO

An assignment has now been made by J.
H. Sherrien, general merchant, St. Gre-
goire, who was reported a few weeks ago
as compromising at 50 cents on liabili-
ties of about $4,000.——O0. Lemaire, a car-
riage maker in quite a fair way of busi-
ness, at St. Zephirin, has failed owing,
it is said, from $10,000 to $11,000, while
his assets are of a very slim character.
There is an evident disposition on the part
of leading creditors to sift matters closely,
as he is apparently unable to satisfactorily
explain the great deficiency shown——
Alfred Begin, of St. Charles de Belle-
chasse, with some years’ experience as a
clerk, started storekeeping in a small way
a year ago this month. His habits have
been subject to some criticism, and he has
already failed——An extension is being
asked by F. J. Morin, who has been in
the general store business at Montmagny
since 1885. In 1901 he was reported to
have compromised liabilities of $6,000 at
5o cents.——J. A. Levesque, in a small
lumbering way at St. Gabriel de Rimouski,
has assigned, as also has Alfred Dom-
pierre, a baker of Hull——Ulric Matte
has been in the general store business at
St. Raymond for ten years. In 1899 he
was burned out with some loss, and has
apparently been more or less hampered
ever since. His assignment is now re-
ported.
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Debentures

M unicipal, Government and Railway Bonds
bou; Ylt and sold.

Can always supply bonds suitable for deposit
with Dominion Government.,

New York, Montreal, and
st o C s Toronto Stock purchased for
® (Cash or on margin and

carried at the lowest rates of interest

H. O'HARA ¢& CO.

No 30 TORONTO STREET
Men?e(n;ﬁl the Firm—H. O'Hara, H. R. O’'Hara, W.

ara.
Members Toronto Stock Exchange—F. R. O'Hara,
W. ]J. O'Hara

Cify and Traction .. BONDS.

Suitable for Trustees and Conservative Investors.

ZMILIUS JARVIS & CO,,

BANKERS and BROKERS.

Members Toronto Stock Exchange.
Canadian Bank of Commerce Building,

TORONTO.

Members of Firm: — Zmilius Jarvis, Edward
Cronyn, John B. Kilgour, C. E. A. Goldman.

Oshorne & Francis

Dealers in

HIGH GRADE
INVESTMENT
SECURITIES...

Telephone Main 1278  Mail Bldg, Toronto.

We have an interesting list of thoroughly
sound securities of various classes, including
Government, municipal, railroad and electric
railroad bonds.

Correspondence invited.

MARSHALL, SBADER & QO.

Members New York Stock Exchange.
5 New York Cotton Exchange
o Chicago Board of Trade.

74 BROADWAY AND WALDORF-ASTOKIA, NEW YORK.
INVESTMENT SECURITIES
COTTON AND GRAIN.
TORONTO OFFICE: Tue Kine EDWARD HoTEL.

J. G. BEATY, Manager.
Long Distance Telephones—Main 3373 and 3374.

OSLER & HAMMOND

Stock Brokers and Financial Agents.

18 King St. West, TORONTO
Dealers in Government, Municipal, Rellway, Cs
Trust and miscellaneous Debentures. Stc.&s on Lor -
don, Eng., New York, Mc 1 and T Exch
bought and sold on commission.

H. McLaren & Co-
COMMISSION MERCHANTS & BROKERS

AgeyTS For—The Dominion Radiator Cc.
The Metallic Roofing Co.
Anti-Friction Alloys, Ltd., Atlas Metal.
Hart Emery Wheel Company, Limited,
Hamilton, Canada.
John Williams & Co., Metal and General
Merchants, London, England.

706 Craig Si., MONTREAL.

Wm. Barber & Bros.

N

-~ PPERANERS,

GEORGETOWN, = = =« ONTARIO
MANUFACTURERS OF
Book Papers, Weekly News, and
Colored Specialties

JOIIN R. BARBER

Mercantile Summary.

A company has been formed in Corn-
wallis, N.S., which promises to make use
of the water power in Gaspereaux river,
and furnish electricity for lighting in Hali-
fax and the Annapolis Valley.

Strikes are still being made in the new
oil fields west of Petrolia, Ont. Two
flowing wells were recently struck in
Moore Township, and it is expected that |
in the near future, production in this
locality will be very much increased.

The Victoria Acetylene Manufacturing
Company, capital $25,000, has been incor-
porated under New Brunswick laws. Jas.
H. Whitman, of Port Dufferin, N.S., and
A. B. Edgecombe, of Fredericton, N.B,
are among those interested.

At the Britannia mine property, in the
Howe Sound Valley, B.C., a good deal of
development work has been quietly going
on for some time past. Construction is
well under way on the aerial gravity ore
tram, connecting the workings at Jane
Basin with tidewater at Britannia Beach,
three or four miles away, while work is
being rushed all along the line.

The contract for putting up a new pub-
lic library at Ottawa, the National Muse-
um, has been let to Mr. W. H. McGillivray,
of that city, the estimated cost being $50,-
000, besides some $25,000 more for equip-
ment, etc. The Government’s present
museum collections and the mnational
archives will be removed to this building,
so soon as completed.

The first two large typo locomotives
turned out at the works of the Locomo-
tive and Machine Company, at Longue

‘Pointe, (Montreal), have just been com-

pleted for the Grand Trunk Railway. The
railway had their own engineers super-
intending the entire construction of the
engines. The locomotives previously con-
structed were small ones for use for light
traffic.

On Wednesday last there was a serious

lexplosion at the works of the Toronto

Bolt and Forging Company, at Sunny-
side. The boiler, which was an auxiliary
used to reinforce the plant during steel
rolling, was less than two years old, and
had been inspected only two months pre-
viously.  The explanation given of the
disaster was that the crown sheet at the
back of the boiler had given way, allow-
ing the water to drop down on the fire.
The loss, we understand, will be, com-
paratively speaking, small, not more than
about $1,500. Several employees were
seriously injured.

Arrangements have at length been made
for financing the proposed Nicola, Kam-
loops and Similkameen Railway. The
company has a charter to build a line
from Spence’s Bridge, on the main line
of the C.P.R.,, to Nicola, and from thence
through the Similkameen Valley to Oso-
yoos, on the southern boundary.  Sur-
veys, under the charge of Charles H.
Keefer, C.E, are now about completed.
The first part of the line, that which will
be constructed as soon as possible after
a beginning is made, will be from Spence’s

LONDON & PARIS EXCHANGE,

LIMITED.

Dealers in Canadian and American
Shares on Margin.

South African, Rhodesian, Westralian
Shares dealt in for Investment -or
Speculative Account.
Options for one, two or three ‘months
executed on Shares listed on the
London (England) Exchange.

Canadian Office,
34 Victoria street Toronto.

ESTABLISHED 1845

L. COFFEE & CO..

Grain Commission
Merchants

Tuomas FLYNN,
foun L. COFFEE.

Board ot Trade Building
Toronto, Ontario.

Cable Adress “Therson” Toronto.  Telephone Main 957

THOMSON, TILLEY & JOHNSTON
BARRISTERS, SOLIOITORS, &o.

Toronto General Trusts Building
59 Yonge St., Toronto, Can.

D. E. Thomson, K.C.
W. N. Tilley.

Strachan Johnston.
Arthur J. Thomson.
R. H. Parmenter.

GIBBONS & HARPER,

Earristers, Solicitors, &c

Office—Corner Richmond and Carlin Streets
LONDON, ONT.

GEO. C. GIBBONS, K.C. FRRD F. HARPER

Tupper, Phippen & Tupper

Barristers, Attorneys, &c.
WINNIPEG, CANADA

J. Stewart Tupper, K.C. Frank H. Phippen,
William J. Tupper, George D. Minty,
Gordon C. McTavish, Wallace McDonald.
Solicitors for: The Bank of Montreal, The Bank ot
British North America, The Merchants Bank of Canada,
National Trust Co., Ltd., The Canada Life Assurance
Co., The Edinburgh Life Assurance Co., The Canadian
Pacific Railway Compaay, Ogilvie Flour Mills Co., Ltd,,
The Hudson’s Bay Company, The
Debenture Company, etc., etc.

Ontario Losan &

CLARKSON & CROSS

CHARTERED ACCOUNTANTS,
TRUSTEES, RECEIVERS, LIQUIDATORS
Ontario Bank Chambers, 33 Scott Street, TORONTO

E. R. C. Clarkson, F.C.A. W H, Cross, F.C.A.
Establisbed 1864.

Clarkson, Cross & Helliwell
Molson’s Bank Chambers,

VANCOUVER, British Columbia.
(and at Victoria)

Powers ot Attorneg to be issued to
John F. Helliwell, F.C.A. (Can.)

Clarkson, Cross & Menzies
Molson’s Bank Building,
228 Portage Avenue,
WINNIPEG, Manitoba.
Powers of Attorney to be issued to
Jonn 1{. Menzies, F.C.A. (Can.)

Bridge to Nicola, a distance of 45 miles.
This will .open up the large deposits of
coal in that neighborhood, and asthe road
will extend as far as Quilchena, the ex-
tensive and valuable measures of the Dia-
mond Vale Coal and Iron Company will
also be afforded transportation facilities.
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Embezzlement

Covered by the
Bonds of

THE DOMINION OF CANADA
GUARANTEE & ACCIDENT
INSURANCE CO.,

Who Issue Bonds for all
POSITIONS OF TRUST, &c.
Write for Particulars.

J. E. ROBERTS, Gen’l Manager,
TORONTO.

Business Opportunity

WANTED.—Party to invest
from fifteen to twenty thousand
dollars, taking either a sleeping
or active interest in a contrac-
ting and mercantile business in
British Columbia, practically a
monopoly. Good protits are
now being made and better
results can be obtained with
further capital. Address “A,”
care of Monetary Times.

For Quality
and Purity

“WEXTRA
RANULATED®

and the other grades of
refined Sugars of the old
and reliable brand of

MANUFACTURED BY

THE CANADA SUGAR
REFINING GO, Liniec

MONTREAL

Special attention isdirected to our new Lump Sugar.

“DOMINO”

the size made ané used in New Ycrk and Paris and
put up in 50 and 100 lb, boxes.

|
Mercantile Summary.

The St. Louis Fair has not shown a sat-
isfactory record of attendance, but it is
pleasing to record that on St. Louis day,
a week ago, the record of admissions was
the largest yet. Business generally was
suspended in' St. Louis. The streets were
deserted.  The citizens, practically en
masse, attended the Exposition. The open-
ing event was the parade, in which, if the
despatch tells the truth, 350,000 regulars,
National Guardsmen and. uniformed
civilian societies, participated.

———e-———

BANKRUPT’S LIVING EXPENSES.

Mr. E. Hough, the Inspector-General
in bankruptcy cases in the United King-
dom, in his annual report to the Board
of Trade, makes a few caustic remarks
on some present-day commercial methods.
One prominent feature of bankruptcies
at the present time, he says, is the exces- '
sive amount of drawings for personal and
household expenses.  Little regard is
paid to the question of profits or losses;
the debtor seems to feel himself entitled

to live handsomely on his business just so
long as it can be kept going. The in-|
spector quotes some glaring examples of -
this form of dishonesty. For instance, a!
firm of bill brokers, who since 1801 had!
incurred losses by bad debts to the ex- |
tent of £16,000, overdrew their profits
during the same period by £15758; a
leather merchant and boot factor who,
during the three years preceding his fail-
ure, lost £21,000 on trading and in bad
debts, drew more than £2,000 a year for
household and personal expenses; a tex-
tile merchant, who in fourteen years made
£7,489 net profit, withdrew £18921; a
firm of timber merchants (two partners),
who made profits of £29,103 in fifteen
years, withdrew £54,021; two Austrian
Jews who commenced business as rubber
merchants in 1804, without capital, drew
from the business in nine years £28,000;
they then failed, and creditors for £97,-
000 found that the assests to meet their
claims were only worth about £7,000.
This kind of “necessary living expenses”
ought to be dealt with under some adap-
tation of the criminal code.

—_——-———

CANNED WHITE MAN.

Burton Holmes, the lecturer, says that
the Indians of Alaska regard white men
and canned goods as so closely associated
that they are nearly synonymous. Where-
ever the white man is seen, canned meats,
fruits and vegetables are found.

When Mr. Holmes visited Alaska re-
cently he carried with him a phonograph,
and it was exhibited to an old chief who
had never seen a talking machine before.
When the machine was started and the
sound of a human voice came from the
trumpet, the Indian was much interested.
He listened gravely for a time, then ap-
proached and peered into the trumpet.

When the machine finished its cylinder

WWSMW
4 Every
3 Contingency

affecting human life is

Provided for

in the Policies of The

National Life

Assurance Company.

HEAD OFFICE, .
Temple Building, )
TORONTO, Ont. &

Paying territory
guaranteed to 7
energetic agents.

RTESTERT

THE POPULAR PAPER FOR OFFICE
AND HOME STATIONERY.

Burmese Bond

PURE WHITE, STRONG,
EASY TO TYPE ON,
PLEASANT TO WRITE ON.

This design Made in Canada.
a guarantee
of quality. YOUR PRINTER CAN SUPPLY YOU

ALL SIZES ANl_) WEIGHTS.
Canaca Paper Co.
Limited 2

Montreal Toronto

TRADE
MARK

and stopped, the Indian pointed at it,
smiled, and remarked :

“Huh! Him canned white man”—
Saturday Evening Post.

— -

REGULATIONS AGAINST DUMP-
ING.

The regulations with regard to the new
anti-dumping tariff, and the German sur-
tax are clearly set forth in a circular
which has been distributed by the Depart-
ment of ‘Customs.  They provide that on
and after the 1st prox. invoices in dupli-
cate properly certified shall be delivered
at the customs house with the bills of en-
try for all imported goods. Every invoice
shall contain a sufficient and correct de-
scription of the goods, and in respect of
goods sold by the exporter shall show in
one columr the actual price at which the
articles have been sold to the importer,
and in a separate column the fair mar-
ket value of each article as sold for home
consumption in the country of export. The
“price” and “value” of the goods in every
case are to be stated as in condition or
packed ready for shipment. The certificate
of value must be signed by the exporter,
or an employee of his having a knowl-
edge of the facts certified to. Among
other things it must declare that the in-
voice exhibits the fair market value of
the goods at the time and place of their
direct exportation to Canada; that no
different invoice of the goods mentioned
in the invoice has been or will be furnished
to anyone; and that no arrangement Or
understanding affecting the purchase price
of the said goods has been or will be
made or entered into.
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CANADIAN
WEST INDIA
STEAMERS

Sail from Halifax for Bermuda, The
Windward Islands and Demerara every

other Monday, and for Jamaica once a

month.

The demand for Canadian goods in West
India markets is constantly growing, and pros-
pective exporters thuold inquire as to freight

il rates by this line.

PICKFORD & BLACK,
HALIFAX.

Safe Investments

There is'only one perfectly
safe investment, and that
is in a good life insurance
policy in an old line com-
pany. Have youarranged

sufficient of these safe in-
vestments for your famiily

in case you should die?
There is no better company
in Canada with which to
place them than The Man-
ufacturers Life. It guar-
antees positive protection
to its policy holders.

WRITE FOR RATES To

The Manufacturers

Life Insurance Co.,
Toronto, Canada.

R T e T T Y

Sale of Debentures,

Tenders wanted for the purchase of
$42,000 Debentures at 4% .of the
Brandon School District No. 129, as
per by-law passed by the ratepayers of
said City, and approved by the Depart-
ment of Education. Same repayable
‘in twenty years.

All tenders to be in the hands of the
undersigned on or before 1st October,

1904.

Wm. WALKER,
Secretary-Treasurer.

Box 549, Brandon, Man.

«1.1.P.” POINTERS, TO INSUR-
ANCE AGENTS AND OTHERS.

An agent’s time is not his own. His
family, his company and his fellow agents,
jealous of their reputation, entrust him
to use it to the best advantage. Any mis-
use of it is a breach of trust.

If you haven't anything good to say of
a rival company or agent, don't say it.

The lung capacity and the tongue capa-
city of some agents is greater than their
heart capacity. They are strong on talk-

ling about their work, but weak on doing
it.

A spotless character
essential for a solicitor’s success.
less coat is a good thing, too.

By the way, are you a member of one
of those pass-the-hat assessment concerns?
Is your policy an order to collect the pro-
ceeds from “the brethren” or to collect
from a regular insurance company?
Which do you think the surer for your
widow ?

September is the beginning of the harvest
period. The maturing of an endowment
policy is the harvest season of a man’s
life. Got anything coming to you?

The newspaper accounts of a fire
usually state the amount of insurance car-
ried. What if deaths were reported in
the same manner? How would your
obituary read?

If time is money, then the longer a man
lives the richer he should become. Statis-
tics, however, do not support this. Get an
endowment policy and be certain of com-
fort in your old age.

the only
A spot-

isn’t

—_— e eo——

PARLIAMENTARY VS. CONGRES-
SIONAL.

The Punkville Debating Society was
in regular session, and Mr. G. Watkins
Spurling was making an earnest plea on
the affirmative side of the question: “Re-
solved, That man’s every act is the result
of a selfish motive.”

“I go further than that, Mr. President,”
he said. “About three-fourths of the
things a man does is because he’s envious
of what somebody else does. The pin-
headed speaker that had the floor last on
the other side lied like a pirate when
he said —”

Here the president of the society rapped
on the desk. :

“The gentleman must not use such lan-
guage as that,” he said. )

“Why not?”

“Because it isn’t parliamentary.”

“It may not be parliamentary, Mr.
President,” vociferated Mr. G. Watkins
Spurling loosening his collar and rolling
up his sleeves, “but, by gum, it’s congres-
sional I”—Chicago Tribune.

—_—  ea——

AN ELECTRIC PLANT.

As an instance of the fact that some
of our Canadian manufacturers are awak-
ening to the possibilities and advantages
of electrical power for industrial estab-
lishments, the Canadian Electrical News
refers at length to the new and extensive
works and power house, at London, of
the McClary Manufacturing Co., situate on
the north bank of the Thames, at the cor-
ner of Adelaide and Trafalgar streets in
that city, a mile east of the old works.
As almost everyone in .Western Ontario
knows, the McClary Manufacturing Com-
pany have been established in London,
Ont.,, for over twenty-five years in the
manufacture of stoves, furnaces, enamelled
iron household utensils, tinware, etc. The
‘old works were large, but the growing
business demanded more room. So new

EDMARDS, HORGAN & CO.

Chartered
Accountants,

26 Wellington Street East,
Toronto, Ontario.

GEORGE EDWARDS, F.C.A.
ARTHUR H. EDWARDS.
W. POMEROY MORGANM.

Winnipeg Office:

Edwards & Ronald,

48 Canada Life Building.

y
Murray’s .
Interest -

REVISED EDITION

Tables ;. .o

Showing Interest on all Sums
from ONE DOLLAR to TEN
THOUSAND for 1 day to 368
days, from 2% to 8 per cent.

at % per cent. rates. . . .

B. W. MURRAY, - TORONTO.

Accountant’s Office, Supreme Court of Ontario.

Made in Canada

W. HARRIS & CO.,
ugpecreess . o) YIE

Also CLEANERS and IMPORTERS
of all kinds of

SAUSAGE CASINGS

Correspondence Invited.
Telephone North 1386.

W. HARRIS & CO,,

DANFORTH AVE,
TORONTO. ONT.

THE PURITY AND
EXCELLENCE OF

COWAN'S
' PERFECTION
Lot o A

IS ACKNOWLEDGED
BY THE WONDERFUL
SALE IT IS HAVING.
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works for a .certain department of the
business were resolved upon last year. They
are devoted exclusively to the manufac-
ture of stoves and furnaces, and have a
capacity of 50,000 stoves per annum. The
buildings consist of a moulding shop, a
stove mounting shop, a storage warehouse
and an independent power house. The
main object in their arrangement has been
to expedite and simplify the sequence
of processes of making stoves and furnaces,
and the equipment has been so arranged
that the material in process is received at
one end and shipped from the other end
of the works, thus saving repeated hand-
ling. The electric motors and gearing are
distributed to facilitate this. In the power
house are three Scotch boilers and a tan-
dem engine made by Leonard. The new
premises are extensive and well calcu-
lated to serve the purposes of the com-
pany. The illustrations of the Electrical
News serve greatly to elucidate the letter-
press description of them.

— e,

TORONTO MARKETS.
Toronto, Sept. 22nd, 1904.

Chemicals, Drugs, Etc.—The volume of
business being done in local drug circles
can hardly be described as large, but it is
about meeting the expectations of the
trade for this time of the year. Prices
keep quite steady. A somewhat larger
volume of trade is passing in quinine.
Opium is on the quiet side.

Flour and Grain—Ninety per cent.
patents sell usually now at $4.40 to $4.50,
extra good brands a little more. Mani-
toba flour is firm. No particular change
has occurred-in bran or shorts. Offerings
of Ontario wheat are still small, and it s
very firm. Barley is firm. Some enquiry
is being made for corn. Peas are un-
changed at steady prices.

Fruits and Vegetables.—The demand for
fruit continues brisk in spite of very heavy
receipts. Peaches have sold at high prices
during the week, but some of those offered
are poor quality, and these drag. Prices
may be quoted about as follows: Lawton
berries, 7 to 7V5c.; huckleberries, basket,
goc. to $1.10; peaches, white flesh, basket,
40 to s50c.; peaches, yellow, 50 to 75c.;
Peaches, Crawfords, 75c. to $1.25; apples,
basket, 15 to 25c.; apples, barrel, $1.50 to
2; pears, 25 to 30c.; pears, open baskets,
50 to 6oc.; plums, 50 to 8sc.; Canadian
cantaloupes, 35 to soc.; grapes, Moore’s
early, 30 to 6oc.; grapes, champions, 20
to 4oc.; grapes, wardens, 30 to 6oc. For-
eign fruits: Oranges, California Valencias,
$4.50 to $4.60; oranges, Jamaicas, barrels,
$6; lemons, Messinas, $3 to $3.50; lemons,
Verdillis, $4; lemons, St. Nicholas, $4;

~bananas, 1sts, bunch, $1.25 to $1.75; ban-

anas, 8's, bunch, $1.10 to $1.25; bananas,.

red, $1.50 to $2.25;. watermelons, each,
20 to 25c.; Delaware peaches, one-half
bushel, $2; California plums, $1.25 to $2;
California pears, $2.50 to $3; California
peaches, $1.25 to $1.50; Tokay grapes,
$1.50 to $2.50; tomatoes, 20 to 3oc.; cu-
cumbers, basket, 10 to 15c.; beans, basket,
20 to 23c.; green peppers, basket, 25 to

The Very Best
C O A Grades of

STEAM AND BLACKSMITH GCOALS AND

COKE

*

FOUNDRY COKES

Shipments made Direct from Mines to any Point in Ganada

WRITE . EOR _QUOTATIONS

JAMES H. MILNES & COMPANY,
Head Office, 86 King St. E. | TORONTO. | Docks, Foot of Yonge St.

WE WILL BOND YOU

Fidelity = Contract
Probate = Court
Official

BONDS

THE UNITED STATES

Fidelity & Guaranty Co.,

A. E. KIRKPATRICK, 6 Colborne Street,
Manager for Canada. Toronto.

RECORD FOR 1903.

03 $4,278,850 | Interest Earned, 1903............ $110.428

POhCleS ISSUed and Ta‘}'{en '02. $3 098, 450 e b i PRy o PO A 84,676
INCREASE 38Y% $1,180,400 INCREASE 30% $25,752

; Surplus to Pollc -holders, 1903... .$47d 963

Busmess m Force Dec ':9’1 83 Tb;g ggg 2?4191 i Sener 1902.... 226,508

INCREASE 18% $ ,734,092 INCREASE 109Y% $247,455

Average Interest Earned, SEVEN per Cent.

Branch Offices: — TORONTO, MONTREAL, St. JOHN, VANCOUVER, CALGARY.

THE CREAT - WEST LIFE ASSURANCE CO.,

HEAD OFFICE, - WINNIPEG.

Confederation

Aife

ASSOCIATION, HEAD OFFICE, TORONTO.

Policies Issued on all Appro!ed P!ans.

W. H. BEATTY, - - - PRESIDENT.
W. D. MATTHEWS, FREDERICK WYLD,
- NTS.
MACDONALD, i g i J. K. MACDONALD,
ACTUARY. MANAGING - DIRECTOR.
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Phoenix Assurance

19 Lombard Street,

Company, Limited,

London, E. C.

Extracts from Report of the Directors for the Year Ending 3lst December, 1903.

The Premiums received during the year, less Re-insurances, amount to $7,105,935, an increase of $27,725.
The Expenses and Losses (paid and outstanding) amount to $6,123,130, a decrease of $488,795,
The result of the year’s working, including Interest, provision for Unexpired Risks, and Balance brought for-

ward from the last Account, and allowing for

Interim Dividend, leaves a Balance at the Credit of Profit and Loss

of $1,412,335, out of which the Directors propose to declare a final Dividend of $5.75 per share, to be paid
on the 3oth April.. This, with the Interim Dividend of $3 per share paid the 31st October last makes the total of

$8.75 per share for the year.

0

REVENUE ACCOUNT FOR THE YEAR

ENDING 3:st DECEMBER, 1903.

Reserve for unexpired risks from 190z ............ $ 2,831,285
Premivens fleas re-INSUranees ) v 5 o eaies i 7,105,935
Income from investments (less income tax) ...... 257,010

$10,194,230

Losses (less re-insurances) paid and outstanding.. $ 3,832,560

COMMISSIONS ek diain il Ssaiides s 50 s s $1,682,950
Getieral -BRpenRes i dn i . bk fas 607,620

2,200,570
Reserve for unexpired risks at 31st Dec, 1903...... 2,842,375
Balance carried to Profit and Loss Account ........ 1,228,725

$10,194,230

PROFIT AND

LOSS ACCOUNT.

Balgfice front lastiaccotunt i v il $667,745 {4 Bomme - tax CONSDEORERN LT 8, s v T s st A $ 10,540
Less dividend paid, $5.75 a share, on 1o e e e S e e e ISR e D Sl 3,050
B8O Shates 4 Bl A Fa NS 300,215 Interim dividend at $3 a share on account of the year 161,330
$ 358,530 | Balance carried to balance sheet ............cocuene 1,412,335
Baladce T from  tevenue Laecoumb s Jr o isiiasiow o b aidme e 1,228,725
$1,587,255 $1,587,255
BALANCE SHEET AT 31st DECEMBER, 1903. !
.
i : LIABILITIES. ASSETS.
Capital.—$13,444,000. 3 e
53,776 shares of ‘$250 each, $25 paid ............ $1,344,400 B”t’éh Golvernment Securities : $ .
Reserve Hor  URERpIrerl TISKS .. oi . ovioihiohe sinessstiiess 2,842,375 Tonso B e e G s ol e G 7933

wo-and-a-halt per.cents. v . ois i ibinrie 410,230

Generalleeserver- il v tiiii i e $3,243,050 Tadt 1 L 9 kg
Tnvestmentiteserye .o 147,395 C8 L DAnS SIS PRI g S Ao Er k50

; e $3,301,345 : . G el

i i The company’s offices and other property in London,

Balance at credit of Profit and Loss Account........ 1,412,335 also the company's branch offices at*Liverpool,

— Manchester, Birmingham, Hamburg, Bristol and

$8,990,455 L ; : :
: et gedst . SR eI e el L e e S S e 1,643,055
gﬁ?;;fnd?:;dleonsgzs """"""""""""""""" 25’235 United :States railway bONAS™ ... c.cimimnnsisaoss oun 1,249,280
Bt mreriitorh ey B G e 915’7 g Branch and agency balancies at home and abroad .... 1,010,050
AT L O e e Hees 3,47 On deposit and current account and other invest- e
: : ments. in the United States . oii i iovaiiens 748,810
$5, alpn: a5’ Uic. sqRIBIENG 08 s R ling, Coloniial Government securities ...:...eeveeevensses 690,635
State of Massachusetts gold bonds ................. 543,815
Debentures and preference shares in industrial and

St cial L CONDATIEST T oo s battt s mais w e s o d 493,375
New York City gold bonds ..... el nenes St 477,605
Other foreign government and railway securities.... 465,475
Mortgages on property in the United Kingdom... 361,665
United States Government bonds .........c...c..... 308,145
Cash at bankers and petty cash in hand ........... 274,035
Metropolitan Two-and-a-half per cents. ....... 164,000
City of Rochester (N.Y.), gold bonds ...... ..o 157,730
Interest ahd® divideids GUE 0. 00 idaianbnmis o oss s 61,230

The company’s share in various salvage corps prem- 5
L g et et I e S w e et 52,635
Bills recaivable  FERaRAEIE, (L0 shen B i abiuRaies 40,535
India ‘two-and-a-half per cents ........ ecenensiuions 40,000
$9.934,975 $0,934,975

In compliance with

Clause 23 of the Companies’ Act, 1900, we certify that all our requirements as

Auditors have been complied with. We report to the shareholders that we have audited the company’s

books and accounts for the year ending December 31st, 1903: examined the securities
ments and seen certificates verifying the stocks and shares deposited abroad.

representing the invest-
The bank balances have

been verified. We are of the opinion that the balance sheet is drawn up so that as to exhibit a true and
correct view of the state of the company’s affairs as shown by the books of the company.

19 Lombard Street,
24th February, 1904.

B i LG L G TR SHRA T B

W. G. STIRLING,
Auditors.
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Toronto Prices Current.

Nam-~ of Articl Wholesale .
rticle. e Name of Article. ’ \Vl}{xgltca;z.tle Name of Article. W&glrtzr;ale Name ot Article.
5 Breadstuffs. Groceries.—Con. $c. S Hardware.—Con
................... LA Ceylon, : Canned Fruits.
Mamtoba Patent . Sy 49 egr?;ll{er?f’g;oepskﬁes 2 Sg 2 % [ s $c. S Pin le— F o
#o Srong ki Sl it = .22 i go auge 16 35 375 eapple— ;onda $2 50 275
Patent (Winter Wheat)| 4 40 4 65 Pokoe Souchongs...| o a1 g iy 350 375 “ b Bi8D1 X B0
Straight Roller . e Souchongs . o 18 el goie 3175 400 s 2 50 0 00
QOatmeal ........ Sl A s Indian Darjeel.l'n . i C = 41004428 ][}asphernes.,,,,_.__ tarh ...
Bran per ton e e Oavga Pekoesg z :g g gg “a;::;ots less 1oc 100 lbs eaches—3 llll:s “ g e
Shorts «iceoes seeeee . 19 00 Broken P s il 160 18
Cornmeal, HYEa oy z 1 P::(l;oZ: 'fko‘es . c0> :lS) 035 grass‘..w .......... e e 0 a3 Pe‘z:\rs—zs ¥ SR 6(5;
e ground ....cenee 32 00 34 00 gekoe Soucho 019 g :4:' (:(.;Il)\?ae:uu,:ire . o Plums—Greengage ,; i o G il s
1 20
Wmter Wheat old ..... 107 108 K(;::él:): alley g ;g 2 ;(5’ g:l:b(;}aax‘%ﬁm s Iﬁombards g i i : :g
new. 104 10 Oslone, Formosa - e amson, 2's e 100 1
NF i Wheat, ShAH = 9‘; 2 gg TOBAgég?%/i::q‘:xl;:&ﬁed 035 o065 ISron Plpté, 2in.. AI‘)Ples——G’raL Cans “ i 2
an. Hard, No. 1 g.i.t| 115 I 16 | American Tobacco Co 1y head - PO il G o5 oo
ort: No.x. 1 08 1 09 Derb o s « r'uhead. ueberries—2's . O L 1 10
2 b ) B o hgm-ztcs‘.‘t 51/: s| o gs ...... Bo‘ller tubeq, 2 in. 1C)hemesl—Whntezs i 2 00 2 25
«“ “ No. e 5 of g 3 O.e| O B seeees 3 in. ineappies 2 s “
Barley No 2. Y ;)z g 3; ECr?lprl:\Z;’r %bsafg(; cig% s S’lgzlEL R0k SEap e i : f;& : 63
No. 3 Extra . o 4§ aiAL gmpxre: oin. 5 o 2 42; : Bo?lcekr gll:tr:o;ir; cauned Vegetables
038 039 obs, §'s, 10'S .. oo ¢ “ i !
032 033 MCAlplg:TIO()baCCO Co ey “ “ ‘g& fil'k-;- gg::s—:;;s ‘S}Vt::daar:g Refugee doz o080 o 82}
063 o64 Beaver, g's . 0173 Sleiph SH AR A SIS t25 135
il 'y 8 croevegenans) SIS aesesy O€.yassaress wedve €AS—2'S.0ereernsren e e
C(};rn e e 2 gg g g? B'th Navy.6 £ 1502 g 22 . CUTt %gfl sl adies: _If_umpkms—— e o g g:} ; ‘2
Buckwheat .....ccocoomness 044 © 45 Mla;cdona]d i o m)éy--.. rof e X 8 omatoes—3's, Standard ...... s A
Provisions. N:nula ong ,8'5,16's| 0 66 .eeuen 10 and 12dy. Fish, Fowl, Meats—Cases. Ib tin
Butter, dairy, tubs ...... o 15 B i eson 5 v 8and 9 dy. Mackerel .
Prints ........ | o 6k 017 G. En’f“;;cth;:.&” onCo o ang 74y Salmon—Cohoe B d?‘z Frazo Lo
Creamery, boxes o018 o 19} Mahogany, 8 i 4gn sdy. o S e e : 35
5 Prints .. 020 ... Myrtle Navy. 45 8ty ees i 290 ||Lobster—XXX #'s R 75
Cheese (New).. o odbaie Cat Myrtle Hias " . 335 ||Sardines—Alberts, rtin o 20 .
gﬂed Apep‘lie;.. e = y X[ 10useeee e PR T g 7 Al o o 21
vaporat: e o o7 iquor < 0 10 seecne . rts . B
Hops; Canadlgg c :8 Z ;: Pure S irit, 6, e dy pd KR dis 4o-10-7} i) TYEAR T skt;);‘,g:‘ err “ g 13; o
Bt Meako 9.2 pirit, 65 0- Po-r:| X 26 Monarch ... | dis go-10 « " French, pes © 213 0 22
oy e i lz 00 . wies . 50 o p e 4 37 Tdrlede s o s a ench, s, key opener
Bacon, long clear g @ F 060 2 22 |HORSE SHOES, 100 ] “ “ i o 14k v
i Boaaiit'at s}nok 1 B Colot 1mlly Proo Whis- CanNapa PLATES: auduu 4 Carcfim Si--s Tios
gaﬁ"’ e o 12} ox’; Olde‘flio?xorl;lm?zo u. P' g % : 10 {;:ﬁ?fk’(ﬁgg Chlcken——Boneless‘Aylmer_ r's
olls 5 e o R ey
Lerd . . f:;g 4 g9g ﬁye %{‘7?, I\"I‘alt, 25 u. 0 62 2 25 |LINPLATES G """ | |Duck—B Tk Alimest s “aper doz
P 7 ye Whiskey, 4 3. old| 0,85 2 60 |WiNDOwW Grass: bl
icnic Hams .. G, Gt 7 . old Y Turkey, B'ls Aylmer, 1's, 2doz  *
Egegs, @ doz. new i e 2o | 25andunder..dis 10%| 380 .... Pigs’ eet——Aylmer, 1f's, 2doz
Plesrneper BrsH ueeesssres ot s :t: tg e;c; o 4005 Wi Corned Beef—é?lark s, 1's, 2 doz ¢
Groceries. scto 6o e b “ Clades, ep 2 Aok L
e Leather. : 61 o = ; ng S 110x Tongue——gl::k :, 1¥'s “
# 'y, green... Spanish Sole, No. r... Rg}’u Mam"a basis .| e 0 15 i Clark’s, :fs g e
Rio s Wl 29 0 31 PP PO PSLTSLLEE] [RTI . o1z ||LunchTongue— LR &
T.ath g ) doz
ll\)l[ort}? Rico . “ Slaughter, heavy .. 2 :8) g ;9 Ax:s yar o 11 O 11} “ “
I
FRU(;: .a 4 go‘ . hght o020 029 1S)mg'le Bits .. 6 50 g 00 ggt})[})idcg?lfs—%x:a?)il’lgtaﬁ l'nddzz“
Raisins, Malaga .......| 2 2¢ 6 00 Harness, hoamy oqo : ZZ i But... L e Clark's, 1's, Chicken, 2 doz polite %09
« Valensias i @ Rght oo e gz Olls. Fish—Medium scaled Herring. *“ o016 o017
i aneee s g p})er. No.1 heavy.. | o3s o8 Cod Ol Tmp @al.o:| «is 1 a0 Kippered Herring—Domestic.. “  ro3 110
e Californi o o7} ht & medium : Palm, 8 1b ..... 06
c oho 9 Kip Sxms French 039 © 40 0 063 coevee Ales, Etc.
urrants, Filiatra co5 096 R e B ‘6350. ext 055 075 ||White Labe
e Bt | SRR e e d R 2% 28 |liaaraie -
ostZZa... ooy oo8k | H 7 o060 © M0 ced, boiled . 045
Calit. Apritots .. e eml’k Calf (3 to 40) S Linseed, raw .....ooosee ss. [{Amber ...
15 Frenca Calt Spirits 1 urpentin c 42 .... ||Jubilee ........
IO O ;2 Splits, B b .. Tokg Olive, # Iml; ::11e rd 9 WBbnia KA x e o
it v e e Enamelled Cow, 020 033 | Seal pale S.R Py AT Halt ...
o St gnt B N Pacile Safate
$0—40 .. 0 ob Amer'n Famil Safet
ST el o oi’:2 007 gi};?}xe “upper . g :? g :; Photogene ‘.y raass y 3 :;} o 17} Sawn Pine Luwmber, Xaspected, B.M.
40_50,._ 008} o ﬁsi 4 015 017 Petrolenm . CAR OR CARGO LOTS AT MILL
“ L %
el 1 in. pine No. 1, cut d
Tarragona Almonds. o0 S o gussets. light, ® lh = g :g ‘; ;g Fg .B., Toronto Toipe ga : an% e up and better  $ae o 40 %
Peanuts, green ... | oo8 ambies o o6} anadian, 5to obls.| oa2r .... ||:}inchfloonng....... 45 00 55 90
i i o g g :“’ Saddlers Russets I 2 o7 | Can. Water White...| o024 .... [T inchflooring.. ghiop anieo
Grenoble Walnuts it Sumac ..., 005 o % Amer. Water White...| o024 o037 ||1%10 and 12 dressing a Ao e
Filberts ehiemies e ‘g Degras . e 6-; ...... Pennoline, Bulk ...... 018 .... ||lixroand 2 dressing .. :g ';’ e
lB,faZIl! 14 015 #Hides & Skins. . Paints, &e. 1X10 anél 12 common . g e g
ecans ... v Steers, 6090 The No Whltc Lead, pure ot 1x10 and 12 mill culls...... X X
Shﬁlled X}’alnuts o3kt x foke goms) n Oil, aglbs il gy R mc: dressing and better ,2 f,g 35 f,g
5 e leonds 025 oas | Cows, green, No. x... ooo o8 White Lead, _ -won 85 0.2 llninthaidiog common - 161000 4
v;upst. Com. to fine, ..| o o1} ooz} 5 073 Red Lead, genuine .| 4 50 -:-- 1 inch siding box....... 15 00 16 00
Pl;i: o choice... .| oozko Calfskms, green. No ¥ el e Venetian Red, Bb"ghl s C“{]c g:ldmg i A5 SO NG O
e g Gt ‘Y,ellowlr Ochl;::, French| 150 225 ||/ :Jn st:;;h:?n Eieh Canedi 13760 .
sssvel - 030 O 50 Sheepskins .... 1 00 ermilion, Eng... 095 I 0O » 1 ana 1an
s ) ©3 ST | R v 5 | Vet 08 1% || ARt e R RS
Patna, dom. to imp. t g gg% 2 Z“G %:l'l’g":k‘“s i ves. D/bE Bi\;nﬁ;go. p1larr..| 1 gx; 1 g(s) XXX Shulx)g'lee xg“zﬂ 17 00 18 00
g roug] s . el Jiio o » 2 50 300
{}en ih Hd Caroline 0 053 2 07 Tallow: caul.coeee 5 2 Z;} 0 00 Whiting ordinary ...... o065 1 00 i(xhs}li\}ngles, 16 11, o ‘: b
P : t‘emwlwarolma o xg 3 10 Tallow, rendered ....... o 04} o o4} Putty, inbrlper 1oclbs| ¥ 80 200 L::h' Ng. ; 250 ...
Cassia .... e Wool Drugs Lath, Norwa Sy
........ - : . Yoo poganIci s
gl.oves veserearess 025 030 gleece (unwashed) .. o1} o013 2x4, 6, and 8 common 16 0o lg 3
Gﬁ’,gﬁ‘," g,l;,ooutnd'" ol Fll:;z ((l:;::tzd)) ______ 019 © zé Blue V 2X10 and 12 COMMON ... - 18 oo 20 00
", i ko im
ﬁutmegs s z ;‘; g gg Pull‘ed, combing.. o ig 2 ;o B:)ra)st oni.. o5 ||Ash Hhard Woods —#M. ft. Car Lots
i BRIS «  super. . 020 o2ty | Camphor ; shw! ite :stand 2nd-1 toz in... $28 oo o
Pepper, biack ground...| o 16} o 18 ¢ extra. .| o022 o024 Carbolic_Acid g z-; o 50 af toq in.. $35 oo 32 g°
white, ground...| o 28 o 30 Hardware (éaseoroslod o og} o 10 BirchblaCk' ':. 1 tor}in.. 22 00 30 00
SUGARS austic o 1 tog4 in.. 25 00 28 00
Cut Loat, 508..exr g v R Kb ki 3? food b e el R - e O - e Ao o
100'S uee COPPER : Ingot.. 13 75 ::‘4 0o gpsomLSalts o X505 %T5 ¢ 1 o p tt?: o el
Extra Gtanulated Shest o RS xtr't ogwood ‘bulk| o 12 © 13 ||Basswood  ** s -in. 35 00 38 00
gg:dla e e Leap: Bar.. g 5-00 M boxes| o 15 o 17} “ “ 1* :g ;i :ﬂ . 10 OV 24 LU
t Granulated. 2 e 180 cannsassssesspassess| O 10 O in... 20 00 25 LV
Phoem: P S;xge;t i g gs 3 50 | Glycerine, per lb.....| o019 © ;: Puttesntly /) w. to1fin.. 24 00 ;g :;D
Bright Coﬁee. Shot, A 5 o o5t | Hellebore..... o014 016 o w to 3 In.. 2500 35 00
No Yellow Zinc 4175 515 Todine ......... Chestnut, 1 toz in.. 2500 ,ﬁ 00
3 : inc_sheet . 8% 700 | 1 3575 475 ||Cherry ~ 4 1 to g.00.58
.. s Antimony. P ki nsect Powder 028 o 30 i a e 1} in.. 48 00 s 00
x . Solder, hf. & 019 021 e Elm, Soft, “ im0 Ok G
Solder Standard 45 478 1, 08ty a 1 to1}in.. 20 00 25 0C
TeAS f O 1Q  sesser z to 3 in...
‘apan,Ylgkl;)hama......... 020 035 ?&‘S’s i{asx:ffutni'mg e ’z :: 025 P 4 ; ‘?2 ; Zi . :: R?‘Ck :: } ‘é" :';* ARess :g gg : x
apan, BO 020 035 Wb aris reen 1 s 1igto3 m... 20 00
Japan, Siftings & Dust 009 012 Refined ....... 285 295 Potass. Iodide p ‘2 017 ||Hemlock, * ws tO L in.. 12 00 :ﬁ f,?,
yongou Monings b ek e Horseshoe 7 PR T A Q_ulm X 75 3 00 ||Hickory, “ 8
Con » e .- Hoop Steel . S, s Salt Ne wee 048 © 50 Maple 4 00 30 00
Gompgs. Foo el 6% 0B | Ba Shis " 4 | SalRoche oy od8 || W 2 S 55 +8 ba
Y son, Fuchow & Bar, ordinary... 175 18 Shellac 2 60 5 2° Oak, Red Plain' % "'i g o go
'?xen s orm {0 cho't...| 090 © ¥ Lowmoor .. O i Sulphur Flow © o8 b a 2 . i
Ye H . Ho , coopers p o ers . o002z 003 “ Wh'tePl" . 40 20 45 00
Gg. ysgn. Pingsuey...| 020 035 | Band....... 2.2 3 So sh 002 003 = - t to '* in... 25 00 40 00
Gunpowder. ll\)‘loyune. | 018 065 | Tank Plates .. & gg s Soda Bicarb, #keg .| 2 25 2 75 « Quartered s 104 i, 4200 45 00
unpowder, Pingsuey...| © 15 ©3° | Boiler Rivets, be Tartaric Acid .... 040 042 ik 1 toz in.. 8500 9500
C Oylon Bk a Orange. A R?x‘q:fa sl;::t’ 4 sgi 5 o 042 ©45 ‘%;lm"t’ i 1 tog in.. 0o 00 0500
Rideces - sivionamasis 25 45 Vi 0 e itewood toa in.. 3500 4> 00
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3oc.; red peppers, 75 to 8oc.; egg plant,
basket, 35 to 4oc.; Can. green cornm, doz., |
0 to 11c.; Canadian celery, doz., 40 to 6oc. ;
sweet potatoes, $3 to $3.50; Spanish
onions, case, $3; Spanish onions, small
case, $1. :

Groceries.—No changes have occurred in
sugars, though the movement continues
pretty fair considering that not so much is
being required for preserving purposes.
In general lines, trade is only fair, and it
is without feature. Some enquiry is being
made for dried fruits, and currants are
quite firm. Canned goods, both fruits and
vegetables, continue strong.

Hides and Skins.—Offerings of hides are
up to normal, but there is a weakness in
the Chicago market which to some extent !
is reflected here, and prices are a little
easier. For lambskins 65c. is the prevail-
ing price. Receipts are fair. Calfskins
are steady. Tallow is now a little firmer.
For leather the prospects are said to be
improving.

Provisions.—Choice qualities of both
creamery and dairy are in good ‘demand_,
but for other grades the market is weak.
Cheese is holding up fairly well. Not
many eggs are coming forward, and
prices are good. Receipts of poultry are
lighter, and prices keep steady. The tone
of the market for hog products keeps
quite firm.

Live Stock—The run of cattle at the
market this week was quite heavy, but "the
demand was slow, and many animals went
eventually at lower prices. Choice export
cattle were the only ones wanted. Usual
range of quotations, both for exporters
and ' butchers’, was about 2sc. per cwt
lower. For good feeders and stockers the
demand was fair. For calves, of which
there were a good rum, the enquiry was

brisk.
lambs were easy.

Export sheep were firm, while

Wool.—Very little fleece wool is in the
market, and the export enquiry is nil. For
pulled, the demand is good from the home

mills.
— e

MONTREAL MARKETS.

Montreal, Sept. 21st, 1904.

Ashes.—For the first time in many
moons, an offering of pearls has been
made in this market, a lot of five barrels
having just come to hand, for which the,
maker asks $7.90. Pots are in fair re-
quest, and as receipts are small, makers
could- probably realize $5.75 to $5.85 for
firsts, figures somewhat higher than a fort-
night ago.

Dairy Products.—Cheese shipments to
Great Britain continue to show a pretty
steady falling .behind in volume, as com-
pared with the business of last year, the
figures for last week being 76,081 boxes, as
against 106,371 boxes for the corresponding
week a year ago, and the total shortage
to date aggregates about 405,000 boxes. On
the other hand the exports of butter show
a moderate degree of increase. The sta-
tistics for last week show shipments of
28,110 packages, as against 19,383 for same
week of 1903, and the total gain for the
season thus far is just about 116,000 pack-
ages. In this line the week has witnessed
a strengthening in value of nearly a cent
a pound, the present quotation for finest
creamery being about 20%4c., with ordin-
ary grades ranging down to 18%c. Cheese
remains about steady at last week’s prices,
finest Westerns being quoted at about
oYc.; fine Townships at 9 to 9l4c., and
Quebecs at 834 to oc.

Dry Goods. — The premature cool
weather has apparently been helpful to
sorting business in fall lines to some
degree, but not to any very marked ex-
tent, and the volume of wholesale busi-
ness ‘is just moderate for the season. Col-
lections are generally reported as fair. A
new list of the Canadian Colored Cotton
Co., covering their output of fine ging-
hams, has just been issued, and shows
that prices for the spring of 1905 are just
about the same as before.

Flour.—The market is very steady at
the recent rise, with a very fair volume
of business passing. Quotations are as
follows: Fine patents, $570 to $5.80;
straight rollers, $5.40 to $5.50; strong
bakers’, $5.50.

Groceries.—The movement is not marked
by any briskness as yet, and collections
are described as about fair. California
raisins are firmer, as the Seeders’ and
Growers’ Associations are reported to
have got together, and higher prices are
naturally looked for. Prices of Malaga
fruit by direct steamer are cabled at 5s. 6d.
for London layers; Connoisseur clusters,
8s.; Royal Buckinghams, 11s. od.; Im-
perial Russian, 14s. From Smyrna, Sul-
tana raisins are cabled as easier. Good
demand is reported for Comadre figs.
First reports of great shortness in the crop
of French walnuts are somewhat modi-

DELAYS ARE DANGEROUS.

The Accident and
Sickness Policies

ISSUED BY THE
CANADIAN CASUALTY
and Boiler

INSURANCE CO.

22-24 Adelaide St. East, TORONTO,
are by far the BEST, CHEAPEST and
MOST COMPREHENSIVE in the market.

Full Information Freely Given.
A. C. C. DINNICK, Managing Directo.

Mediterranean steamer, has been delayed
in her sailing from Patras, and is now
timed to leave on the 2s5th inst. The
“Escalona,” the first fruit steamer, is also
delayed at Denia, her last port of call,
orders for Valencia raisins from this side
apparently not coming in very freely. The
sugar market is wvirtually wunaltered,
though some cutting was reported in yel-
lows in New York a few days ago, and
local refiners still quote $4.65 for standard
granulated. Trading in teas continues of
a limited character. Rains in India are
said to be delaying the crop, and the manu-
facture of Ceylon greens is still
pended, owing to the low prices.

sus-

Hides—No recent change of any kind
is noted. Beef hides are moving out fairly,
there being no accumulation of stock in
warehouse, and prices are steady at 9lsc.
for No. 1, dealers buying at gc. Lamb-
skins are steady at 7oc. each.

Metals and Hardware.—Dealers in heavy
metals report a little more activity, and
the cool .spell has induced a fair demand
for heating apparatus supplies, but in
general hardware there is no briskness to
the demand, and orders in all lines are
such as indicate considerable carefulness
in buying. Copper and lead show some
tendency to advance, 1334 to I4c. being
now quoted for the former in an ordinary
way, and $3.25to $3.35 per cwt. for latter;
ingot tin is firm at 304 to 31c.; spelter,

$5.75 to $6; antimony, 7 to 7%c.; sheet
zine, $6.25. Canada plates are rather
more firmly held, $225 to $2.30 being

quoted generally in a jobbing way,
though offers have been made in round
lots at $2.17%; black sheets, $220 to
$2.25 for 28 gauge; galvanized sheets, Gor-
bals, $4.15; Queen’s head, $4.30; Ternes,
$6.25; coke tins, $3.65 for cokes, and $3.90
for charcoals of standard brand and
weight. Boiler plate, $2; iron pipe easier
at $4.30 for inch, or lower for round lots.
Pig iron and bars are unchanged.

QOils, Paints and Glass.—The trade are
beginning to appreciate the position with
regard to the probable shortage in glass
supplies, owing to the labor situation in
Belgium, as referred to by us some weeks
ago, and there is a general firming up in
quotations, which are at present as fol-
lows: $3 per 100 feet for first break;
$3.20 for second break, and $3.70 for third
break. Turpentine is again a cent easier,
at 81lsc. per gallon for single barrels.
Linseed oil, leads, putty, etc.,, remain as

fied. The “Jacona,” the second direct

before.
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- (ommercial Union

Assurance Co., Limited.
0f LONDON, Eng.

Fire - Life - Marine
Capital & Assets over $34,000,000
Caanadian Brancb-—:Head Office, Montreal.

AS. McGREGOR, Manager.
Toronto Office, 49 Wellington Street East.

GEO. R. HARGRAFT,
Gen. Agent for Toronto and Co. of York

Caledonian

INSURANCE €O0., OF EDINBURGH
The Oldest Scottish Fire Office.
HEAD OFFICE FOR CANADA, MONTREAL

LANSING LEWIS, Manager.
J. G. BORTHWICK, Secretary.

MUNTZ & BEATTY, Resident Agents,
Temple Bldg., Bay 8t., TORONTO
‘Telephone 2309.
of ..

Northern . o

Canadian Branch, 1780 Notre Dame Street, Montreal.

Assurance Co.

Income and Funds, 1903.
Capital and Accumulated Funds,..... T o $46,115,000
Annual Revenue from Fire and Life Premiums
and from Interest on Invested Funds...... 7,625,000
Deposited with Dominion Government for
the Security of Policy-holders ............ 283,500

G. E. Moservry, Inspector. E. P PEarson, Agent
Rosr. W. Tyrg, Manaeer fo Canada.

THE HOME LIFE

ASSOCIATION
| OF CANADA

HEAD OFFICE :
Home Life
Building,
Toronto.

Capital and
Assets,

$1,400,000

Reliable Agents

= wanted in unre-
P presented districts
= Correspondence
i solici
JOHN FIRSTBROOK, - - - - - - PRESIDENT
A, J. PATTISON, - - = MANAGING-DIRECTOR.

ECONOMICAL

Fire Ins. Co. of Berlin, Ont.

Cash and Mutual Systems.
_ otal Net Asssts, .. veeees $ 310,377
Amount of Risk .........eun T . 16,231,751
Government Deposit.......... « 35,965
JOHN FENNELL, - - - - President.
GEORGE C. H. LANG, - Vice-President.
W. H. SCHMALZ, - - Mgr.-Secretary.
JOHN A. ROSS, - - - - - Inspector,

WANTED

A GENERAL MANAGER for the
Province of Ontario for a first-class old
line Life Insurance Company, being
established in the Province for 10 years.
To the proper man, who can show a
successful record in personal work and
developing agents, a first-class contract
will be given. Address all communi-
cations, which will be treated confiden-

STOCK

AND BOND REPORT.

tially—Care of Monetary Times.

© | Capital | Capital Capital
BANKS = Author- ub- Paid-up
n ized, scribed.

; $ $ $ $
British North America ......oeveasee- .| 243| 4,866,000 4,866,000 4,866,000
New Brunswick ......ocueeseneesssnecnns 100| 500,000  §00,000 | , 509000
Nova Scotia ..... Al SRS 100| 2,500,000 2,000,000 2,000,000
People's Bank or Halifax .............. 20| 1,300,000| 1,000,000 979:000
People’s Bank of N.B.......oooeiinnns 150 180,000 180,000 x80,000
Royal Bank of Canada ..........ccunee 100| 4,000,00c| 3,000,00¢ 2,000,00C¢
St, Stephen's .. i spenss osssibnsmes 100| 200,000 200,000 200,000
Union Bank, Halifax .....ccce0tue 50| 3,000,000| 1,336,000 1,334,000
N aimiouths, el o vitee veme neond i ns5 300,000 300,000 1300,00C
Merchants Bank of P.EI.....c.cc0vvnee 500,000 343,000 343,000
Banque St. Jean .......ccocenee Sidsons ve..| 1,000,000 500,000 271,000
Bangque St. Hyacinthe... ve..| 1,000,000/ 504,000 329,000
Eastern Townships ..... 20| 3,000,000| 2,496,000 | 2468000
Hochelaga ,..o.coeoosas 100| 2,000,000| 2,000,000 | 2;,000,00C
La Banque Nationale ....... 30| 2,000,000| 1,500,000 [ ¥1500,00C
Merchants Bank of Canada. 100| 6,0c0,000| 6,000,000 | 6,000,000
Montreal . s 200| 14,000,000| 14,000,000 | 14,000,000
Molsons. . . isevmsvsis 50| 5,000,000 3,000,000 | 3,000,000
Provincial Bank of C 25| 1,000,000| ~ 846,00c 823,000

BEDEE ", | v s sisdveiie .| 100| 3,000,000| 2,500.000 | 2500,000
nion Bank of Canada .........ovnenn 100| 4.000,000| 2.3500,000 | 2 500,000
Canadian Bank of Cotnmerce .......... 30| 10,000,000| 8,700,000 8,7oo:x
Dominion ........ 50| 4,000,000 3,000,000 | 3:000 5,
Hamilton .. 100| 2,500,000| 2,237,00C | 2,229 o
Imperial ..: 100| 4,000,000| 3,000,000 3,000’ o
Metropolitan . 100| 2,000,000 1,000,000 1,000’ (oo
ERLIO. i o s s disrewpers 100| ,500,000| 1,500,000 1.500'Doc
By 1 RO e e e SR 100 000,00C| 2,492,000 2,493'000
Standard ... soeeuciesing s e send 30| 2,c00,000| 1,000,000 1,000
SOVEreign, . .uoursressarussassssnensases 100| 2,c00,000| 1,300,000 | 1,300’
s Tt s e B i KA B R R 00| 4,c00,000| 2,9-8,0c0 | 2975
Traders... s ks waeess 100| 2,C00,000| 2,000,000 2,002’000
Western ....... e T e S 100| 1,000,000| 500,000 488’000
LOAN COMPANIES.
SPECIAL ACT DOM. & ONT.
Canada Permanent Mortg e Corporation| 10| 20,000,000/ 6,000,000 6,000,000
UNDER BUILDING SOCIETIES ACT, 1859
Agricultural Savings & Loan Co....... I ) Ve 630,200 630,200
Toronto Mortgage Co . .....ouvonarass 50| 1,445,860| 1,120,860 725,000
Canada Savings & Loan Co............ 50| 730,000 750,000 150,000
Dominion Sav. & Inv. Society .......... 50| 1,000,000| 1,000,0 934,200
Huron & Erie Loan & Savings Co.. 50| 3,000,000 3,000,000 | 1,400,000
Hamilton Provident & Loan Soc... 100| 3,000,000 1,500,000 | 1,100,000
Landed Banking & Loan Co...... 100 400,000 400,000 700,000
London Loan Co. of Canada Sl el T 679,700 679,700 679,700
Ontario Loan & Deben. Co., London ...| 350 (not Ii't'd)| 2,000,000 | 1,200,000
Ontario Loan & Savings Co., Oshawa..| 5§0[....cc.... 300,000 300,000
UNDER PRIVATE ACTS.
Brit. Can. L & Inv. Co. Ld., (Dom. Par.)| 100| 2,000,000 2/000,000 398,481
Central Can. Loan and Savings Co....| 100| 5,000,000 2,500,000 | 1,250,000
London & Can. Ln. & Agy. Co. Ltd. do.| 30| 2,000,000 1+000,000 | 1,000,000
Man. & North-West. L. Co. (Dom. Pas.)| 100| 2,000,000 1:§09,000| 3 000
« Tue Companies AcT,” 1877-1889.
Imperial Loan & Investment Co. Ltd...| roo| 1,000,000 839,850 734,590
Can. Landed & National Inv't Co., Ltd.| 100| 2,008,000 2,008,000 | 1,004,000
Real Estate Loan Co...covuvecerceienas 40| 1,600,000 578,840 373,720
ONT. JT. STK. LETT. PAT. ACT, 1874.
British Mortgage Loan Co......... W 1 IR 450,000 435,000
Ontario Industrial Loan & Inv. Co..... MOB] T s s s 373,000 271,993
Toronto Savings and Loan Co......... 100| 1,000,000| /¥000000 600,000
MISCELLANEOUS.
British America Assurance Co.......... 59| 1 000,000} $:000,000: - 1,000,058,
Canada Life....oveecissivanes 400| 1,000,000].3,000,000 | 1,000,000
Imperial Lite ......... 100| 1,000,000| 1,000,000 450,000
Western Assurance Co.... 40| 2,000,000 8:'°°°‘°°° 4,000,800
Canadian Pacific Railway. 100/ 80,000,000 6‘&"’“ 8°'°‘?"é’°°°
Toronto Railway ... 1001, 10G0GM0L | 1000 | 6,268,414
Twin City Railway. 100| 20,000,000| 18:500,99 | 15,090,939
Sao Paulo Tramwa 100| 6,000,000 6:000,0007 6,000,000
Cominercial Cable Co.....ovevvevnnnnns 100/ 15,000,000 15)000,000 | 13,000,000
Bell Telephone Lo ....o..ovveverens ***| 100| 5,000,000| ,3:960,00 | - 3,564,000
Canadian General Electric.......ocvuent 100| 3,000,000| 2/125000 | 2,125,000
Toronto Electric Light Co 100| 2,000,000 z.oz.uoo #900,000
Northern Navigation Co. 100| 1,000,000  §99,000 560,000
Lake Superior Consolidated.... .| x00|r00,000,000| 73,500,000 | 73,000,000
Dominion Iron and Steel Co., common. .| 1°° 15,000,000| 151000,000 | 5,000,000
“ “ o referred. . 100 g'ooo,ooo 5,000,000 5,000,000
“ “ “ ondi: 7,926,000 | %,926,000
Dominion Coal Co common....... $5/900,900
] A preterred 31906,000,
Nova Scotia Steel and Coal, common. .| 190} 7,500,000 5'°g°'°°° 8,090,000
Canada North West Land, preferred...| 100|.cc:-.--- 4'2 3,000 | 4,463,000
Boitist, Columbia Packers Assoc. (A) ...[ 00| nocooool 525973 625,000
Dominion lelegraph Co L1 ol ¥ 000,000(  LI0OG;000 1 :4;900,000
Richelieu & Ontario Navigation., 100| 5,000,000| 3)132,000 | 2,505,000
Carter Crume, preferred........ 2 100| 2,000,000 725000 725,000
Dunlop Tire Co., preferred....... 100| ' 1,000,000 300,000 200090
Consumers Gas Co ... e v 50| 2,000,000 1,750,000 | 1,750,000
Niagara Navigation Co..... «..... 100| 1,000,000, "g'm 605,000
W. A Rcgers, preferred . ...... eh 00| 1,340,000 (s 600,000

Rest

1,946,000
715,000
3,100,000
440,000
170,000
3,000,00¢
45,000
930,0¢C
50,000
266,000

10,000
75,000
1,500,000
1,200,000
450,000
3,200,000
10,000,000
2,850,000
nil,
1,000,000
1,000,000

3,000,000
3,000,000
2,000,000
2,850,000
1,000,000
600,00C
2,407:000
1,000,000
350,000
3,175,000
400,000
217,00C

1,750,000

235,000
250,000
300,000

40,000
975,000
390,000
215,000
101,0CC

7 5y000

4,421,000
910,000
365,000

107,554

Divi- |Closing Prices
dend ;
last 6 HALIFAX,
Months | Sept 19, 1504
3% 150 133%
6 00 132}
5 2611 265%
3 13’ 140
4 136 140
2 2014 206
’32 157 60
2 RO0H. ks 3
4
Montreal,
Sept 2t
3 R e
3 sae
4t 161
3% 2 S O
3 100 et ¢
3% 156 159
5 245
4% 255
3 ol Yt
3 125 aie
3% 135 143
Toronto
Sept. 21.
3% 51 152}
5 s %Ik
5 209 215
ﬁ 219 223
il s
3 12! s
U e e
5 237 241
23* i g
s a2y il
3 130 134
3 78T
*(qu'rtly)
3 1193 120
3 117 119
24 o2 .
2 CEg e
2 70 sese
44 18 188
119 wane
. £h i
3 110 120
3 122 P
g %0 8o
t 1} 150 eues
3 93 95
93 95
2} G Ls
3 103} - 105
X 260 e
S5k L
é' 130
3% 98 A
s | e 4
* 149 Sais
3 105 sens
3 1258 126
}* 10334 104
3 972
1 * 103 105
1 6 182
2 147 1474
5 r52k 1523
| sy 145
5 75 8o .
% e
3 3t 34
2 xo4¥ il o
¥ 594 ...
4 53 54
2} 66§  66%
2§ 90% Sy
e | o120 119
;; 58 62
B
: 112§ 116
lg* 101 P
*quarterly
$for 2 m’hs
Sannual
tAnd 1)
Yonvs
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W. G. A, LAMBE

LLOYD’S AGENT
FOR ONTARIO.

Surveys and Appraisements on goods damaged
by salt water attended to at all pointsin West-
ern Ontario. Certificate from Lloyd's Agent
ot damage is accepted by British Insurance
Companies.

FOUNDED 1825.

[ )
Law Union & Crown
INSURANCE COMPANY OF LONDON

aseets mxcecs - $24,000,000

Assets Exceed

Mire|risks accegted on almost every description
of insurable property.

112 ST. JAMES ST., MONTREAL
(Corner of Place d’Armes.)
Canadian Head Office :

J. E. E. DICKSON, Mgr.
DOUGLAS K. RIDOUT, Toronto Agent.
Agents wanted throughout Canada,

WATERLOD MUTUAL FIRE INS, €0

ESTABLISHED IN 1863,
HEAD OFFICE, - WATERLOO, ONT

Total Assets 31st Dec,, 1900 .........8$361,361 03
Policles in Force in Western On- .

—The Ontario Wind 'Engine and
Pump Company’s foreign trade is in-
creasing rapidly. They are now prepar-
ing for shipment to the Levant ten
complete Canadian Airmotors, fitted with
special «drainage pumps. They are also
preparing for shipment to Madras, India,
a Canadian Airmotor for supplying two
houses with water. Shipments are also
being made constantly to England. It
is gratifying thus to find Canadian goods
establishing for themselves such a good
name in distant parts of the globe.

—Canadian manufacturers and ex-
porters are reminded that, by the new
South African customs regulations, they
are placed at a decided advantage over
those of other countries. Several goods
are on the free list, and with regard to
others, it is provided that a rebate of
‘customs duties shall be granted on any
goods and articles the growth, produce
or manufacture of Canada, imported
therefrom into that colony for consump-
tion therein to the extent following: In
the case of goods and articles liable to
customs duty under class I., II., or V.,
of schedule B, a rebate of 25 per cent.
of any duty chargeable thereon at an ad
valorem rate, but of no other duty; and,
in the case of goods and articles liable
under class III., of schedule B, to duty
at an ad valorem rate of 214 per cent., a
rebate of the whole of such duty.

|
|

@entral Life Tnswrance
gompany, Sensn e

Capital Subscribed, 500,00C
Head Offic TORONYO.
Our rates are most favorable to the insuring public.
Our Policies are unconditional from date of issue.
Our Reserves are based on the highest Govt. Standard.
First-class positions for men of character and .ability.
Write to the Head Office of the Company for particulars.

THOMAS CRAWFORD, M.P.P., J. M. SPENCE,

Exeelsior [ife twmm

HEAD OFFICE, TORONTO.
ASSETS, ONE MILLION DOLLARS.
INSURANCE IN RCE,;
OVER SIX MILLION DOLLARS.

A Company with:—An Unparalleled Low Death
Rate, Low Expense Rate, and Karning over Six per
Cent. on Assets, is a Desirable Company to Insure
in and a Good Company tor Agents to Represent.

Good Agents Wanted.

Attractive Contracts Offered.

E. MARSHALL, D. FASKEN, °
Secretary. President.

Establishod 1524

the MANCHESTER FIRE

Assurancec Cos

Head Office—MANCHESTER,  Ena.
H. S. MALLETT, Manager and Secretary.

Asseofs over $13,000,000

Canadian Branch Head Office—TORONTO,
JAS. BOOMER, Manager.
T. D. RICHARDSON, Assistant Manager

turio over 25,000 00 NSURANCE COMPANIES St & MacKenzie
3 Toronto Agents | jocppy Lawson.
GEORGE RANDALL, WM. SNIDER, EncLisH (Quotations on London Market)
President. Vioce-Presid ~
No. S ole
Frank HaicHr, | R. T. ORR, 1 ¢ Shares Yis:'a.r_ly S35 ga?t
Manager. T. L. ARMSTRONG, } nSECtors. | o amt. d wé' Name or ComPANY ;Tﬂ gg S o safe a"d Pel'manﬂnf
i WS L IS THE POSITION OF
% The Dominion Lif
The London Mutual R 20 | a1-8| 104 11} € vominion Liie
50,000 33 C.Union FL.&M | 50| 5| 57 58
oo,ggo 23 I(::ua:ldiar}\ F. % L, 10 5* of ;g Established 1889,
. 35.862| 20 ondon Ass. Corp. | 25 | t24 55 -
Fire Insurance Co. of Canada 00| 17} |London & Lan. L. | 12 2 B Fair and Sguare
200,155 24 ondon an. I',. | 2 23| 213 22
Established 1859, 45640 9o |Liv.Lon. & Globe.. [Stk| 2 | 43 42 in al its dealings is the reputation it has
130,000 30 10 4 7 1
Losses Pald, - - $3500000 00 | oo om 68 7k 354 s sl s
153,77 35 51 33 34 S
Agsets - - - - $736,796 55 25.231| 63} 3 | 451 46} | Policies Issued on the Best P ans.
Hon. Joun DRYDEN, GEo. GiLLEs, g ‘8l6ps s
President. Vice-President. e ? etk HEAD UFHGE—WATER LUU’ unt'
H. WADDINGTON, Sec’y and Man. Director. Par iy 4 : CHR. KUMPF, PrESIDENT.
H. A. Suaw, City Agent, 9 Toronto Street. RAILWAYS value | “go Or | THOMAS HILLIARD, FRED. HALSTEAD,
# Sh.| P9 Managing Director. Supt. of Agencies.
l | E EN CI I I Canadian Pacific $100 Shares, 37 ....... $100 (127} 128
C. P. R. 1st Mortgage Bonds, 5%.. vie. [TOQ 11X r
e Co & do.c1 Tso yle‘:ag L. (g Bkonds, 33% ve. 100 IOQ* \
ran : rand Trunk Con. stock...... ..... 100 | £3 13
F‘re Insura % 57 perpetual debenture stock. . anns (9
. do. Egq. boads, 2nd charge6%. oo |128 121 \!
do. First preferences...... o 10 [ 063 o7} I
H A N D - - do. Second preterence stock3}.....| .... | 83 84
& do.vahird preferenc% stock.. Jas S e 36} 363
reat West ds t tock. . \
Insurance Company. M it vkl hande ak - e
Toronto, Grev & Bruce 4% stg. bonds,
1st mortgage..... . I 100 |1C2 104
SECURITIES, s
: Sep.'s FOR WRITING ON
Insurance Company. FOR BOOKS
» Don‘\iinion 5% stock, 1903, of Ry. loan......... wt 103
Fire Ins. Exchange| & & i 2 811 ror cararoguss
. fedy dins g s o ‘ \
c Montreal‘bterling 5% ;\_38 __________ SRR 5 FOR LEDGERS
orporation. a0, (ST Bagun v el «a| 101, 103
; & dofT ‘87&, T IS wr 103
Authorized Capitals, $19250,000 ‘tyd" oronto Water Works Deb., 1906, 6%. .| 101 103 [} for our Paper
0. do. gen. con. deb. 1920, ..| 108 110 when giving an
Special attention given to placing large lines on :iig gg‘ slfgé: olr::s Bond o 4?)“ A lpu a C gt
mercantile and manufacturin, risksgthat come up to do. do. Bonds iy Lg:g,s;‘ﬁ l;i i fie sonser
our standard City of Ottawa, Stg. 1904, 6%..| 101 193
Q iy gity ot ganl;ilton ebs. 1034 5%..| 100 1oz All Wholesalers Keep 1t.
Offices—Queen Cit: ronto | City ot Quebec, con., . 69
Head Ui Chambers, To 0. B et doh s S o Tumnm Pa or Mf Gu
SCOTT & WALMSLEY, S v 1931, 4%. .| 100 103 ' '
0. A P
ESTABLISHED, 188, Gty of Wiieilnew, deh B :f,,[ i, ok MILLS AT CORNWALL

Managers and Underwriters.
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MUTUAL FIRE

STANUARD INSURANCE CO.

Head Office, - MARKHAM, Ont.

Authorized Capital, - 500,000
Subsecribed Capital, - - 125,000
WM. ARMSTRONG, H, B. REESOR
President Man. Director
F. K. RFESOR, FRANK EDMAND,

Juspector City Agent
Confederation Life Bldg.

The M e Fire
etropohtan i
CASH-MUTUAL and STOCK
HEAD OFFICE, -  TORONTO

Authorized Capital, $500.000
D. HiBNER, Berlin, Pres. W. G. WricHT, Inspector.
W. H. SuapLEy, Toronto, F. CLEMENT BROWN,
Vice President. Manager.

Zsraslished 1552

“COMMERCIAL

“ o Sl TN RS,

Reaches direct go per cent. of the retail, wholesale
and manufacturing trades of Northwestern Ontario,
Manitoba, the Territories and British Columbia in
advance of, and publishes more interesting com-
mercial and financial news than any other similar
newspaper in Canada.

Do you want to sell or increase the sale of your

Hods 'in these, THE BEsST BUYING PROVINCES IN

ANADA ?

Estimated that 200,000 new settlers will arrive this
year. Will the retail merchant offer them your goods?

Our advertisers our best references. We beg the
favor of an enquiry.

THE {HUGH C. MacLEAN CO., LiMITED,

Publishers, Winnipeg.
Eastern firms should subscribe for Tue COMMERCIAL
and keep posted on Western trade

FINANCES IN THE UNITED STATES

Henry Clews & Co, New York, in their
‘weekly letter' say: Compared with the
lowest prices of the current year, which
occurred in February and March, the
leading railroad shares have risen about 15
to 30 points. Of course, these advances
have been largely brought about by mani-
pulation and inside support;

movements up or down always are, but !
the various cliques and leaders in the re- |
cent rise could not have been successful

without a substantial basis of some kind.
Such a basis has been found in the revival
of confidence which developed after the
drastic liquidation of 1903, in continued
easy money, and finally in a satisfactory
harvest. The question which now arises
is:+ Will this advance be continued, or has
is about reached its culmination? Dur-
ing the past week or ten days the market
resumed much of its former activity,
transactions running into the neighbor-
hood of a million shares a day. This ac-
tivity could hardly be attributed to out-
side buying, for while the public has been
operating with rather more freedom than
of late, the bulk of buying and selling was
for professional account, and unquestion-
ably has strong banking support. The
market is consequently still in competent
hands, and controlled by the big leaders
who have plenty of stocks to sell, and who
would probably like to put themselves in
good shape to handle some of the import-
ant new isstes which are known to be in
contemplation and which have been held in
abeyance since the setback of 1903. If the
investment demand proves sufficient to re-

lieve the market of its present surplus of | Wool and Asbestos Co., of

securities all will go well and the upward
movement may continue.

important

cautious ~ policy.  The fact that active
shares have risen 15 to 30 points is the
very strongest possible inducement for
selling among those who have been carry-
ing stocks for any length of time. The
less active shares have, meanwhile, scored |
advances of 10 to 20 points, and even the
industrials have risen from 5 to 15 points
in spite of general neglect. The market,
therefore, stands exposed to heavy realiz-
ing on every good rise, this risk increas-
ing materially as prices go upwards. The
wheat crop has been a disappointment,
showing a decrease of about 100,000,000
bushels, and being the smallest since 1897.
This is anything but a bull argument; for'
while the farmer may secure compensa-
tion through better prices, the country at
large will lose through high-priced bread
and a diminution of exports. A corn drop
approaching 2,500,000,000 bushels and a
cotton crop of 11,500,000 bales, together
with better crops of rye, barley, hay and
potatoes, will, however, more than
make good the deficiency in wheat. In-
creased exports of cotton should also
counterbalance the probable loss in wheat
shipments. The money market may easily
fall into a condition that will discourage
bullish speculation, though there are at
! present no signs of disturbance in that
Iquarter. Yet an expansion of $30,000,000
in loans in two weeks, when that item is — According to recent advices, the prices
"already at record figures, and a decrease] received for early crop Canadian apples
i{of $15,000,000 in surplus reserve in the in Liverpool have ranged from 8s. 6d. to
same period—and that before crop de-|I4S. od. per barrel, the general average
mands have begun in earnest—are facts being about 11s. 6d. per barrel. There is
that should command more attention than|strong competition with the early English
they have received. As for the future of|crop, which is a good one.

the market, its tendency, as already said,
still seems upward, in spite of its high
level and frequent reactions.

MO}ﬁw-anmGwp

V7
OF CANADA

With Its Easy Premium Rates,
Liberal Guaranteed Values,
and Expanding Dividends,

s An Ideal Gompany.

So think its 30,000 Policy-hold-
ers who carry $40,000,000
insurance in it.

Agencies in Every Town and
City in Canada.

Mrs. A. Guimond, carrying on business
at Montreal, in hardware, paints, etc,
under the style of A. Guimond & Co., has
assigned. Her husband failed previously
in December, 1900.——Wm. Angus, carry-

. . Sk " |ing on the manufacture of paint cans and
ceived an Ontario charter authorizing it :
general tinware, at Montreal, under the

to fact i 5 3
oth::‘azu ?;szes z;nd selll.refrlgerators alrxd I style of the Standard Tinware Co., has as-
pp £, 108 COOHOE, PRIRUEES, 3150 signed, and a d'emand of assignment has

b ; : ; : ;
utchers’ supplies and kitchen utensils. been made upon Mrs. Wm. Angus, doing
Headquarters are at Toronto. ‘

Last week each of the forty or more
employees of H. W. Petrie, the well known
machinery man, of Toronto, was pleas-! —Mr. Alexander Finn, British consul in
antly surprised to receive a bonus, based"Chicago, in a recent letter to the Super-
on the earnings of the year. Mr. Petrie! intendent of Commerical Agencies, at
decided to put this plan into operation. Ottawa, points out that his office is always
Each man’s salary is assumed as capital ready to do anything in its power to as-
in the business. The bonus to each man sist the commerce of any parct “of "the
was based on his salary, and everyone British Empire, but that it is given little
from manager to office boy received his information from Canada, and few Cana-
share. The plan has worked most suc- dians ever ask any information from it.
cessfully and is to be continued. On the other hand, it is flooded with en-
L winding-up order has been issued injquiries from American firms wishing to
the matter of the Huntingdon Mfg., Mill-{send goods into Canada.” He suggests
ing and Power Co., Limited, of Hunting-|t0o, that the Canadian Department of
don, Que., a company which was incor- | Trade and Commerce should regard a
porated in September, 1901, with an author- | consulate as one of its agencies, and should
ized capital of $100,000, to acquire an old make all possible use of its knowledge of
l'established milling business and water | the trade and capabilities of the district,
I power, on which a considerable expg,](ii_?;alld recommends Canadian merchants,

A 'manufacturers and others should call at
"mecting is also called for the appointment“lthe office when visiting Chicago. In this
lof a liqguidator to the United Mineral}way they should be kept in touch with
Montreal, |all that is going on, and hear what mer-
lynder a winding-up order granted last chants and manufacturers are looking for,
The company was only incorpor-|and be able to follow up enquiries for a

———

The Eureka Refrigerator Co. has re-

|

business under the style of the Auld Muci-
lage Co.

' ture was made after the purchase

week.

There are, however, sufficient elements ated in March, 1903, with an authorized visitor, which otherwise the consul would

of doubt in the situation to induce a very capital of $20,000.

never have heard of.
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30 Days of Grace eomporact | Fire
for the payment of Renewal Premiums is one of and
the many privileges the SUN LIFE OF CANADA
grants its policy-holders. Should the Assured die C Marine
at any time within the days of grace the claim Assurancc Oo
:lo;l: tbe;) promp.t(ljy paid, even though the ‘premium Heag Otfice: Gagiel- . 3 $2,00,000 00
ad not been paid.
Toronto, | Assets,oer. . . 3,546,000 00
1]
Insurance Company Ont. Anaual Incomn . 3,678,000 00

Q U E E | of America.

GEORGE SIMPSON, Resident Manager.
WM., MACKAY, Assistant Mazager.
MUNTZ & BEATTY, Resident Agents.

Temple Building, Bay Street, C. S. SCOTT, Resident Agent,
Toronto. Tel. 2309. Hamilton, Ont.

Fedcral Life * =

Assurance Co.

- HAMILTON, CANADA.

HEAD OFFICE, -

Capital and ASSets....... ........oovevcsssnns $2,763,960 70
Surplus to Policy-holders..............c.oouee 1,052,760 70
Paid to Policy-holders 1903 ................ 204,018 49

Most Desirable Policy Contraects.

OAVID DEXTER, - - - President and Managing Director

J. K. McCUTCHEON, Superintendent of Agencies.

Pheenix Assurance Company,

OF LONDON, Eng.

Established - 1782.

LOSSES PAID, - - - $100,000,000

164 St. James St,,
MONTREAL.

PATERSON & SON, (
Chief Agents
For the Dominion,

Hon. GEORGE A, 00X, President.
J.J. EENNY, Vice-Pres. & Managing Director. 0. 0. FOSTER, Secretary.

BRITISH AMERICA

Assurance Co’y
Head Offics, TORONTO.  +  FIRE AND MARINE

Cash Capital - - $1,000,000.00
Assets . - - - $2,024,096.02
Losses Paid (since organization) $23,886,005.32

DIRECTORS :
HON. GEO. A, 00X, President. J. J. KENNY, Vice-Presidens.
Hon. S. C. Wood. E. W, Cox, Thos. Long, fohn Hoskir. K.C.. LL.D.
Robert Jaffray. Augustus Myers, Lieut.-Col. H. M. Pellatt.
P. R, SUMS, Secretary

By Insuring in

THE CROWN LIFE

YOU Pay a Very Low Premium,
Secure a Policy Free from Restrictions,
Obtain Large Loan and Surrendor Valuec,
Have an Absolutely Safe Investment,
AND You Keep Your Money in Canada and
Under Canadian Control.

HEAD OFFICE,
TORONTO,

CAPITAL AUTHORIZED,
$1,000,000.

London and
Lancashire
i A | {

(INCORPORATED BY THE STATL OF NEW YORK.,

The Company OF the People, BY the People, FOR the People.

ASSETS, $105.656,311.60

Head Office for Canada: Proof of Public Confidence Significant Facts
MONTREAL. This Company has more premium-paying This Company’s Policy-claims paid in
b5 9 business in force in the United States than | 1903 averaged in number one for each min
Extract _@2_@_5@_]}?_'1*1‘91’01’1’. 1908. any other Company, and for each of the | ute and a third of each business day of 8
B sonkahuniels ok ; last i0 Years has had more New Insurance | hours each, and, in amount, $89.00 a min-
Policies Issqumé 02 10T . ...ennts. $3,600,130 accepted and issued in America than any | ute the year through.
Premium Inco 1,430,205 |  other Company. THE DAILY AVERAGE OF THE COMPANY'S
Total A1nohme:s vel s o & ex il et TR 1,791,218 e ; g BUSINESS DURING 1g03.
- TR e The Number of Policies -in force is : g 3%
Death Claims...««-- e o 595,568 greater than that of any other Company in 359 per day in number of Claims Paid.
Meitured. Endosnienis » disesgyas 204,941 America, greater than all the Regular Life A R
E-——-———————— Insurance Companies put to;zether (less 6,207 per day in nur ber of Policies Issued.
Addition to FundSs. - o vsscnasscs 548.577 One) and can only be appreciated by com- er day in New Insurance
Tatal Fundsiay: s aite . i 6 $9,363,914 E{ansop It is a greater number than the $"303’559'06 r'ftef; £
may be secured on application. ombined Population of Greater New per day.in L aytients 5o Policy
Full report Gquanteed- York, Chicago, Philadelphia, Boston, $98'582'76 . a,ndadd‘tmn oA
Security Gontracts Unconditional. Toronto and Montreal. $53,84| | 8 perdayin Increase of Assets!

bt
MANAGER FOR CANADA:

B. HAL. BROWN.

Full particulars regarding the plans of the Metropolitan maybe obtainca of any of its Agents in all the
principal cities of the United States and Canada, or from the Home Office, 1 Madison Ave. New York City.

Amount of Canadian Seeurities deposited with the Ocminion Governmen
for the protection of Policy-holders in Canada, $1,800,000.00.
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NORTH BRITISH & MERGANTILE

INSURANCE COMPANY

ESTABLISHED 1809,

Fire Premiums 1goz 811,878,080
Income Lite Branch .....ccceecieeesesseciosseiasaee 6,312,595

Total REVENUE wovuunsereseessans assssssssnss $18,190,675
Total Assets over, $85,000,000
Canadian INVeStmMents ........coeereesasssssoncanse 7,865,000

Greatly in excess of other fire companies in Canada.

Resident Agents in Toronto:
GOOCH & EVANS

RANDALL DAVIDSON, Manager
MONTREAL

SUN
INSURANCE Fl RE

OFFICE

Hsad Office, Threadneedle St., London, Eng,

T ts Fire Busi onlsy. and is the oldest
purely Fire Office in the world urplus over Capital
and all Liabilities exceed $7,000,000.

Canadian Branch—16 Wellington Street Kast,

TORONTO, ONT.

H. M. BLAOKBURN, . . . Manager
'F. E, MAULSON, . « s+ o Insnector
HIGINBOTHAM & LYON, Toronto Agents.
Telephone 488.

Agents Wanted in all Unrepresented
Districts.

FOUNDED A.D
1710

THE ....

Mcrcantile Fire

INSURANCE COMPANY

All Policies Guaranteed by the LONDON AND
LANCASHIRE FIRE INSURANCE COMPANY OF
LIVERPOOL.

[Incorporated 1875)

The Continental Life Insurance Co.
Head Office, TORONTO
AUTHORIZED CAPITAL, %1,000,000

The policies of the Continental are as liberal and free
as absolute safety allows, and the premiums are as low
as the security of poliﬁholders permits. For district
and agencies apply to Head Office.

HON. JOHN DRYDEN, President.

GEO. B. WOODS, Manager. y
CHA FULLER, Secretary

Ontario Aceidont and QAGGIEE"“
oyds Plato blass £ DISEASE.

INSURANCE COMPANIES

Issue Specially Attractive Policies covering Accident.
Accident and Sickness Combined, Employers’,
Elevator, General and Public Liability
Plate Glass.

EASTMURE & LIGHTBOURN, Gen'l Agenis

61 to 65 Adelaide Street East, TORONTO.

PELICAN and BRITISH
EMPIRE LIFE OFFICE

The Oldest Proprietary Office in the World
transacting Life Assurance business only.

Founded in 1797,

Financial Strength Unsurpassed.

CAPITAL, - - $ 5,000,000,
ASSETS, - - $25,000,000,

Large Bonuses. Moderate Rates of Premium,

Head Office for Canada, MONTREAL.

A. McDOUGALwu, Manager.

Standard Life

Established 1825.
; Assurance Go.
Head Ofice for Canat, - o E inburgh,
... . $51,794,362

Igvested  BHRES 800t covssonss
Investments, Canadian Branch.... 15,500,000
Assurances effected on first-class
lives “Without Medical
Examination,” Apply for full particulars.
CHAS. HUNTER, - - Chief Agent Ontario.
D. M. McGOUN, MANAGER

Liverpool and London and Globe

INSURANGE COMPANY
Capital and Assets exceed...... § 66,000,000
Canadian Investments exceed .. 3,750,000
Claims Paid exceed.......cecs. 213,000,000

Canadian Branch, Head Office, Montreal.

1. GARDNER THOMPSON, Resident Manager.
WILLIAM JACKSON, - - Deputy Manager.

JOS. B. ‘REED & SONS, General Agents,
51 Yonge Street, Toronto.

Strength

and

Stability

Are the important
elements required in
effecting insurance,
—guaranteeing, as
they do-—the abso-
lute fulfillment of the
contract,

4 ' The financial
position of the

NORTH AMERICAN

is unexcelled, making it a most desirable
Company for Policy-holders and Agents.

Vacancies for active, energetic
men to act as representatives.

North Amerigan Life

H Office,
Assurance 0o., FoRON1S, “ont.
J. L. BLAIKIE," = - - -".""a PRESIDENT.

L. GOLDMAN, A.I.A,, F.C.A., - MAN.-Dir.

LONDON &
LANCASHIRE

FIRE

ESTABLISHED A.D. 1740.

(NDON. ASOURANGE

Head Office, Canada Branoh, Montreal.
Total Funds, ~ = - $20,000,000

FIRE RISKS acocepted at ourrent rates
Toronto Agents
S. Bruce Harman, 19 Wellington Street Easat,
Founded

Insurance Gompany "ee
meorree . 0f North America,

1794.
PHILADELPHIA.
(ST It ARG F R B
Assets, Jannary, 1904.. vovi sve s
Surplus and Contingent Fund over
all liability ot Capital and Re-insurance 2,452,410
Losses Paid since Organization,$115,662,995

Equal to 190 Tons of Pure Gold.
ROBERT HAMPSON & SON, Montreal,

GENERAL AGENTS FOR CANADA.

$ 3,000,000
11,290,773

1903 The Most Successful Year in the

History of

THE NORTHERN LIFE ASSURANCE CO.
TIasarance Written .., .. oe0 v us $1,092,750 00
Insurance in FoYce ... «...ees 3,607,346 00
Cash INcOma .. .. 5. & vies vemas 131,526 90

An increase of .., .. e e e 21,504 35
TotalTAsses T s ol i $ 407,219 23

An increase of.. . <. ... 75,174 52
Government Reserve........ $ 241,639 32

Agrincrease Of .. ... iies 64,347 63
Death Glagma:, il it $ 10.385 Ou

A decrease of ......cevvis 2,315 00
FRPOHRES . %R v s ol AT § 48,477 45

A decrease of .... 6,105 02

You will make no Mistake if you Take out
a Policy in THE NORTHERN LIFE.

HEAD OFFICE, JOHN MILNE,

LONDON, O~T. MANAGING-DIRECTOR

The Northern Lite has some Good Districts
Open for Live, Energetic Agents

The ROYAL-VICTORIA Life
Insurance Co. of Canada.

HEAD OFFICE, - - MONTREAL

The Guarantee Capital and Accumulated Assets ot
the Company for the protection of Policy holders
HONNE €0, v (i aiohsssncikinsdernans 1,200,000.00

STEADY PROGRESS OF THE COMPANY.

2800 i ssvvisativisvesiavirnsess $ 68,435.85

Cash Income { 19OI... X 104:§;6.87
1903+ 145,871.70

Accumulated { :zg? Zg:’g‘;ﬁz
Assets 1903.. .. 398,512.27
Insurance in 189g¢. ~-$1,707,807.00
e 1901. . 2,702,456.00
FOOT tesinarnseonsonnisersesvens 3,928.115.00

The market value of securities deposited with the
Dominion Government for the protection ot
Policy holders amounts to over .. $202,500.00

Liberal commissions paid for desirable business.
Applications for agency to be made to
DAVID BURKE A.L.A., F.S.S.
General Manager

§$9$ﬁ$$$ (X LI I XXX}

Sometimes a revision of polic form means
littie. It stands for

THOROUGHNESS

in every detail in the changes that have been
made by the Union Mutual—re-arrangement
of features, reduction of rates, liberalizing of
rights, a contract modern to the highest
notch. A policy that looks well, sells easily
and pleases long.

UNION MUTUAL
LIFE INSURANGCE Co.

Portland; Maine.
Frep E. RICHARDS, ARTHUR L. BATES,
President. Vice-Preside.t.

Agents always desired—the kina who write
policies and hold them.
ADDRESS :

HENRI E. MORIN, Chief Agent for
Canada, 151 St. James St., Montreal, Canada.

For Agencies in Western Division, Province
of Quebec and Eastern Ontario, apply to

WALTER 1. JOSEPH, Manager,
151 St. James Street, - Montreal.

PPV VSSS SETPESS

PHENIX---.

Insurance Company

Of Brooklyn, N.Y.

WO0OD & KIRKPATRICK, Agents,
TORONTO

FOCCFPPPOS TS
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