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Meorchants Bank of
Canada.
Edablished 1864,

HEAD OFrFicg: Montreal,

Pald-up Capltal, £3,799,200.00
Heserve Fand, ) o000,

DIRECTONS,.

Ardrew Allan, President,
Ratit. Andermon, VieeIrestdent,
J. I Dawes, Hector darkens
tle, Janathan Nud,goon, Juby
Cacwils, John Dauean, T. H.
bunn, Hozh Mocazn Atlan.
George lague, General Mans
ager,
John Gault, acting Sapt. of
ranches,

BRANCHES,
Bellesille,
Berlin,
Brampton.

“hatham,
Galt.
tiananoqac.
l!nmll;?m_
Tugeroll,
Kincanline,
Ringaan,
laadon,
Montreal,
Mitcheil.
Najairce,
Otzaws,
Owen Joand.

*¢!

$t. Joling, Q.
S, <~
Tonnia,
Walkerton,
Windsor,

RANKKRS,

Great Britain—=The Clsdeadale
Bank (iimited), =» Lomband
Street, London, Glasgow and
clrewhere.

Lir {—Commercial Bank
o! Liverpool

AGKXCY.

Newe Yerk=C€l Wall gtreet
Meaars, Menry Mague and
JotinB. Harris, jr., Agenta.

Baulers in United Statrs—

New York : Bank of NewYork,

B.N.AL; Boston: Menchants

National Bank: Chieago:

Ameilcan Exchange National

Bank ; St Paal, Minn.: Firee

Natlonz2] Bank ; De:ruit: First

Natdonal Bank BatTalo:

Bank of Buffale, San Fraucls-

Y \.. ..c\/n:lo;(’:ali’(omlan ll:u;ki
o W feygndiagd-omm £ )

Bank uf".\'cwroumlland. ere
Nora Neotiaand New Rrusg-

wizl—Bank of Nova Scotis,

:n-l Merchants Bank of Hall-

aX.
A general lanling basiness
taansaciad,
Jettcre of cradit issued,
anailablein Chlua, Jagan,and
otlier forelgn counsries.

Bankof8.N. America.
Established 1836,
HEAD OPPICS : Montreal.

Pald-up Capital, £1,000,000 St
Canadlian Currency, $4,°6,666,
Reserve, 81,079,475,
London Ofce—3 Clemcnt's
Lane, Lomband St., E.C.

DIRECTORS,

J. Ho Brdie, Jehin James
Cater, Henry R, Farmr, Richand
H. Ghn, Elaard  Anthur
Hoare, .. B, Rewdail 3, o
Ringsford, Fralerick Lnitack,
A. H, fhilpette, J. Mermay
Rotwriont.

Secretani —~A. (i, Wallle,

R, R, Gritelley, Geuerald

Manager.

Branch =~and Agenclrain
Crada
Alex. Noberteon,

Penfole,
bt Ruitwrtan,

. Bachauan.
Qacbec.. M. Jo Me

Miclacl.
St. Johin, N. 1B W, 1 Colller.
“Toronts.. Wi, Gritelley.
Victoria, .Gasvin }H.Barns.

AGEXTS IN TUL UNITED
BTATLS,
New York—=D, A, McTarieh
and H. Stikeman, Agents
Chicago.~H. M. Breedon and
J. 3 Morrisan, Aventa,
o~ Francisoo.—W. Jawson
a 1C, K. Taslar, Azents,
Lonw sy Nankers—Tin Bankof
England a.\ Menre Glyn &

FORRIGY auENTI,
Liverpool.—1iank { 1ivcrool
Australia — Unie. Bank «of
Au.analis, New Zoealand—
Unlon Bauk of oaanlia,
BanXk of New Zaland, Calene
ial Bank of New 73 and,
India, China ai.l Jajan—
Chartered Meprantii- "3ata of
India, lundon awl Cluua
Agma Bank, Linutel Wet
Iinlies, Colonial ltar 4, I"avje—
Mcemrs, Marcnan), Knuse &
Co. Lyona~Crad.t i,y odtante,

Quebac Bank.
Establishel 185,

HRAD UFFICE: Qurbee,
Pald-ap Capital, §2,5x 00,
Reserve, §323.000,

DIRECTORN
Hon, Jax, G, o, Persbdent.
Wem. Witkall, Vice-1eeblent.

Sit N, F. Belleas, R.CM.G.

. I, Smith, Jao. R. Youug,
William White, o B Rere
frew, Tames Stevenson, Cashicr,
W. It. Daan, 'nsjater.

BRANCUES,
OUARR ...o.. . Ve Noel
Montreal. . ... T- XeDongall,
Tordto ... d. Walker.
Thewil .....10 15 Caaable.
Perlitoke....7. C. C.4in.
Three Rivers.. T, F. Coxe

AGENTS

New Yord=—=Tiank of B.N.A.
London—The Bankof Scotland.

Banque Ville Marle.
Eatalliehed 1673,

Hian 08510y : MONTREAL,
Pailaap Cajdtal, $477,5%.
Reserve, 20,

DIRECTORS

W, Welr, President,
J. G. Davic, Vice-I'resident.
Godfrey Welr.
<lohn Mchoogall.
W. Strachan,
Tbalde Garand, Cagliler.

BRANXCHES,

Rerthler....A, Gatlepy.
Hochelaga..Gico. Dastous.
Hull ...c.o. AL Lo Blane.
Lachute.. . H. Frost,
St Caalre. M. I J. Tacasse.
louisville...F. X. Q. Laccar-
slere.
Nicolet..ae.C. AL Sleuuve.
LSt Chacles, M. J. E Wall.
St. Jerome . G. Iavlolette,

AGENTS AT NEW YORK,

The National Bank of the
Republic and ladenbarg—
Thalmann & Co.

=0,009.

Unl‘gn Bank of
ANnAda.
FEatablished 1863,
Hean Ory.ox: Queboc,
Pald-op Capital, $1,200,000.00
DIRECTORS,

Andrew Thomson, President.
E. J. Price, Vice-Prevident,

Hon. Thoe, McGrrevy, E.
Giroux, D), C. Thomenn, K, J.
Hale, $ir A. T. Galt, G.C.M.G.
E. E. Webb, Cashler.

FORKRIGY AGEXTS,
London—The Alliance Bank,
L]mdmlte;i, Bank of Liverpool

—Bank of Live.
‘Lirmited, '
New York.~Natlonal Park Bk
JNoston~Lincoin National Bk.
Minneapolis—First Natiogal
Baunk.
BRANCHER,
Alexandria.

Winniver.
W. Winchiester.
Lelthbridge, Albetta,

Banque du Peuple.
Extablished 1833,

HEAD OFFICE : Montreal.
Paid-op Capital, $1,2 .
Reserve, 8‘.'00,003. 00

DIRECTORS.
Jacques Grenler, President.,
A, A. Trottier, Castler.

RRAXCIH, MANAGER.
Three Rivers.. . B. Panneton.

At XNCY, AGEXT.
St Reml......C. D&lard,

PORKIGR AGEXTS.
Lomdon,England—The Alliance

Bark, Limlted. .
~New York National Bank of

the Hepabdlic.

Quedec Branch—E. C.Barrow,

Manager,




f HATTON & McLENNAN,

ADVOCATES,
British Emplre Bullding,
1724 Notre Dame Street,

MONTREAL.
FAANCIS MCLERNAY, B.A., B.C.L.

l J,CASSIE HATTON, Q.

i BURROUGHS & BURRGUGHS,

Barristers & Folicitors,

!
o

1 Char, 8, Barvesghs, Com, 1513, W. Badert Barronghs, RCL. 8.

CHARLES RAYNES,
AUVOUITE, BAKRISTER, AND SOLICITOR.
CONNISSIONEK FOR ONTARIO ASD MASIIOBY.
SAVINGS BANK CHAMDENS,
160 ST. JAMES STREET, MONTREAL.

HODGINS, KIDD & RUTHERFORD,
Barristers, Solicitors, Notarles, cte.,

Supreme Conrt, Parliamentary and Departmental
Agents, ctc.

OFPFICES ©
Scottish Oniario Chambers, OTTAWA,
aund KEMPTVILLE.

JOKN HODGINS. 60. . KIDD.  ALEX. C. RUTNERFOFD

1] NOM, 3. 4.C, ASDOTT Q.C. D.C.L J. 8. ABBOTT,

ABBOTES & CANPBELL,

Xo. 11 HOBPITAL STREET,
P. 0. Boz 1903, MONTREAL.
HARKY ABDOVT,JR, QC.  F.E MEREDITH,

C.S.CANPRELL.

TAYLOR McVEITY,

Barrioter, Jolicitor, etr.,
Supreme Court and Departmental Agent.

SCOTTISH ONTARIO CHAMBERS,
OTTAWA.

‘

DOHERTY & DOHERTY,
Advocates, Barristers &ec.,
SAVINGS BANK THAMBERS,

180 St. ames St., Rlontreal,

T. J. DOKERTY.  CHAS. J. DOMERTY, Q. C.

ARCHIBALD, LYNCH & FOSTER,

Advocates, Solicitors, cte.,
Citizens Ins. Bujlding, 181 8t. James 8t.,

MONTREAL.
4.8, ARCHIBALD, QL., D.CA.  HOW. W, W. LYNCH, QC, DLL.
GEORGE &. FOSTEM, B.C.L.

J. G. FORGIE,

Barrister, Solicitor, K¢,
PEMBROKE.

JAS. CRAIG, B.A.
Barrister, Solicitor, eir.,
RENFREW.

H. J. KAVANACH, B.C L.,
ADVOCATE, BARRISTER, ET(.,
Imperial Building,

PLACE D'ARMES,

i Telophone 1131. MONTREAL.

JAMES CRANKSHAW, B.C.L,

Advecats, Sarrister, Attarnsy & Commissionsr,
FORESTRY CHAMBERS,
llsz St. James 8t.,, - MONTREAL.

!

J. E. THOMPSON,
BARRISTER, SOLICITOR,
Notary Publlc,

ARNPRIOR.

D. E. SHEPPARD,

Barrister, Nctary, ete.,
) AOGZNT FOR

CITIZENS INSURANCE COMPANY,
CARLETOIY PLACE.

)
|
} iP. U. RENAUD,
H ‘ ADVOCATE BARRISTER&SOLICITOR,
80-St. James Street.  Telephone 1977,
MONTREAL.

The above attends the Courts for District of
“l'cm:bo:mc.

J. A. ALLAN, L.LB,

Barrister, Solicitor, etc.,
PERTH.

LEWIS A, HART,
Notary and Conveganrer,
CONMISSIONER, otc.
Investments made on City Mortgages,

96 8t. Prancois Xavier 8t., MONTREAL.

|
|
|
i
|

C. H. STEPHENS,
Advooste, Barrister, Commissioner, Etc.,

1727 NOTRE DAMK ST.
T2 N ONTHEAL, '

A. BROGAN & M. ). A. DORVAL,

Notavien & Commispionerp,
80 8T. JAMES STREEY, - MONTREAL.

i
!

YcCARTHY, OSLER, HOSKIN & CRE

BARRISTERS, SOLICITURS, Ete,
Temple Chambers, Toronte Stresi, -  Totwy

D*Alton McCarth .C.
BB Otler GG ¢
John Hoskun, Q.C.
Adam R, Creelman,

F. W. Harcoury
Wallace Net g,
WA e
« . Doy

H S. Osler, e

—

ALFRED MONK, B.C. L.,

Rdvocate, Barrister. Sofiia, Iy,
1726 Notre Dame Street,
" MONTREAL.

GEO. F. CAIRNS,

Barrister, Solicitor, Notary Pui,
SMITH'S i

0. N. E. BOUCHER,

NOTARY PUBLIC,
COMMISSIONER, &c.,

D. DARBY, B.C L,
ADVOCATE,
WATERLOO, P.¢

—

P. S. G. MACKENZIE, B.C.L,
Advocate, Barrister and Solicir.

Main Street, RICHMOND, P

S. DESLIERRES, B.C.L,
NOTARY PUBLIC,
CRANBY, P4

BELANGER & GENEST,

Advocates, Attorneys, Elc,
SHERBROOKE, !-!

F. CAMPBELL,

Advocate,

SHERBROOKE, P.Q.
ALEX. STEWART,

insurance, Real Estate and Loan Apes
MINNEDOSA, MAN.

'W. A. WEIR, B.CL

Ldvocate, Commissioner for Olllfl. :
Standard Bailding, MONTREIL

g ——y

ST. Jonns, r.




ZAY & BANKS,

——GCRIRRAL AGENTS-——
Royal Insunance ©ompany,
TORONTO.

PRS-

A H. GILBERT,

Superintendent of Agencies,

Goufuiurers' e Assurance Company,
TORONTO.

ALF. W. SMITH,

e A CENT e
Imperial Fire Insurance Co.
e AND—
Brtish Empire Life Acsurance Compary.

Tosoxto STREET, TORONTO.

H, D. P. ARMSTRONG,

——AQENT——

Guardian QAssuranee o,
TORONTO.

ROBERT STRANG

GEIIERAL AGENT, WINNIPEC.

Liverpool & London & Globe Insurance Co.
London & Lancashire Fire Insurance Co.

Royal Canadian Insurance Co.
FIRE AND MARINE RISKS ACCEPTED.

ROBERT . MATSON,
MANAGER,
Provident Savings Life Insurance Co.,
TOROKNTO.

LEWIS & KIRBY, wiuntpec.
FINANCIAL, INSURANCE & GENERAL ASENTS.
North Brifish & Mercantile Iasurance Co.
Norwich Unlon Fice Insurance Society,
Caledonian Insurance Co, of Edinburg,
Scottish Unlon :ng l:'atﬂ;:‘v:alllmunnu go.
onne e Insurance Co.
Standard Life Assu.ance Co, of Edinburgh. °
ritish America Marine ln‘unnco Co.
orwich & London Accldent Ins, Assn
Amaerican Surety Co. ]

GEORGE McKEAND,

—=lAGQENT 1=~

HARTFORD FlR_E_l_NSUrIANCE COMPANY
Anchre Line to 61:: -;:l: Derry,
fnman Line to Liverpool via Queenstown.

——— e

B7 JAMES STREET NORTH,
Royal Hotel Building, HAMILTON.

A. HOLLOWAY.

General Agent, WINNIPEGC,
Glasgow & London Pire Insurance Co.
Quebec Firs Assvrance Co.
London & Lancashire Life Assurance Co. |
British & Foreign Marine los. Co. i
London Guarantes & Accident Ius. Co. ||

Citizens Insurance Co. {
|
l
!
i

10S.B. REED,
SENERAL INSURANCE AGENT,

Laapool £ Lindon & Globe, Lateashire, and
nQna Inrance Companis,

AN
Doainion Plate Glass Insurance Office.
19 Welliagon St. Eait and 23 Toronto St., Toroxto,

EDWIN P. PEARSON,

——— AGENT ——
Nerthern Asswrance Company,
AXD
ormces, Connscticut Insurance Company,
17 Adolaide Street East, TORONTO,
GEORGE McMURRIC: -
Fire and Marine Insnrance Agent,
=) GEXEKAL AGENT (~—
ROYAL CANADIAN INSURANCE COMPANY,
OFPCRS:

% FrmStreet East, and 33 Wellington Street Eagt,
TORONTO.
MEDLAND & JONES,
GENERAL INSURAXCE AGENTS,

= RRPRESENTING —
Janish Uniom and National fusarance Ce.

Noewick Usion Fire Icsurancs Seciefy,
Iesidest Insurancs Company of North America

OFFICE,
Zquity Caambers. Cor. Victvia and Adelaldes Streets,
TORONTO.

GEORGE J. PYKE,

GEXERAL AGRNT FOR ONTARIN OF THE

Quebec Fire Ass’ce. Co.,
Ofice, Sanus Bailding,

WellingtonSt.E,, - TORONTO.

i

SENECA JONES,

GENERAL INSURANCE AGENT,
~ RAPRESENTS—

Northemn Ascurance Co.

Royal Canadian lasurance Co. FIRE,
Waterloo Mutual Insurance Co.
Confederation Life A ion, Accident I eCo.

of North Ametica, Guaranice Co. of North America.

Ofice, § James Streat South, - - NAMILTON.

CHAS. A. BOXER, ‘
General Agent,

British Empire Mutual Life |
Assurance Co. :
MANITOBA & NORTHWEST TERRITORIES |

WINNIPEG. il

J. T. ROUTH,

GENERAL INSURANCE AGENT,
Fire, Life, Accident and Marine.

The placing of large lines of Insarance a Bpecially.

Ofice, 16 James Street South, - - HAMILTON.
H. JENNINCS,
Tnsurance and Commission Agent,

AGENT VICKELS EXPRESS,
Issuer of Marriage Licenses,
MONLY TO LOAN.

Lack Bax 42, - - - Peactanguishens, Ost,

H S. CROTTY, Reul Estate and Insurance Agent, [t
* Rents Collected and Estates Managed, Money to 1],
Loan, Debeatures, Railway Boads and Scrip bo\yht iE
amd sold.  Room &o. 33 Harris Blxk, No. s15 A%ain |
St., Winaipeg, Man, O..cortwo good Agencicawantod, if!

F. F. MACNAB,
General Fusurance Agent,

AWUNPRIOR, ONT

)!
|

!
F. W. PETTIT, ;
INSURANCE AGENT, |

CALGARY, Alberta. 1

“Information regarding the Ranching and Min- |
ing Industries of Albertx cheerfully given.” :

D. MC&‘L&?};}A nt for

HOYAL 455 OTEER BRITISH [NSLEAVCE CONPANIES,
CORNWALL, ONT.

JOSEPH S. BELCHER,
CONYISSION AND INUBANCE AGENT,
Agent for Glasgow & Loadon Fire Insurance Co 'y,

of Creat Beitain.
Albert Manufacturing Company, of Nillshers, N.8.

Ofice 10 Bedford Row, HALIFAX, N.S.

E. FITZBUCKE, :
Fire Insurance Agent.
dgent Canada Permanent Loan and

Sacings Company. f

BRANDON, MAN. /|

{
i
W

WANTED.—The Manufacturcrs’ Life and Accident Insurance Companics want more Agents in Newf
Brunswick, Nova Scotia, and Prince Edward Island. Scveral important and responsible positions yet to fill. ';
. The ** Manufacturers',” bath Life and Accident Companies, are the leaders to-day in_the Maritime Provinces, I
With these, 2 good Agent can procure two applications for one with any other two Life and Accident Companies, l
|

H

Apply to J, B. PATON, Box, 374, Halifax, N.S.,

Manager of Agencles in the Maritiine Provinces.

1
)

—————

oy
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HENRY F. J. JACKSON, THOMAS HIAM,

Outarlo Mutunl Lifo Assuranco Co, INSURANGCE BROKER,

. F Londmn und Lancanhire, lmperial Building, MONTREAL

Nutionnl, ef Irelund,

london Axstrince Corporrtion, Special attentlon given to piacing surplua

Canindis Permanent Lonn & Saviugs Co.) lines for Country Agenta.  Correspondenco

Cltlzens A cclident Insurines Co. fuvited.

GENERAL REAL ESTATE AGENCY. Assoctated with Imperial Fire Ins. Co.
BROCKVILLE, Ont. NAPOLEON PICARD, — TELEPHONE No, 2132, —
E. C. H ILL, . Tnsurasiee Broker, A”DREWHOBE”780” & SWIS,
Insurance, Real Extato and Loan Agent. m”}g}:;hrmgc.ﬁtmh} MONTREAL. General Insurance Agents,
REPRESENTING Spcchl ft\c"mc Yines on Clty OLFFICE: STANDARD BULLDING,

Suw ]!(’)llll:‘l(‘)}l":i}:::t‘clsl‘:l?:!l.;'l.l)o Insurance Co. or Country Liisks. Correspondence Invited, MONTREAL.

Canida Permanent Lo and Savings Co. \pcclnl Agcnt Commercial Unfon Assurance Co.

KINCSTON, Ont

J. B. Roperrsoy. W, F. Rostarye.

—

THEODORE LYMAN,

INSURANCE BROKER,
City Agent

Ztng, London & Lancashire Fire Cos.,

DEWEY & BUCKM AN, The Travelers Accident of Hartford.
‘ ——General Ageuts— 184 5t Jamos St - MONTREAL.
Agzicultaral 1 Coy. of W , -
| A Rorth Britn & Mercantlo Tasumnoo ooy, | F» M. COLE,
mm";:'m ?n';’;’:::; m’& /Btna Spectal dgent, Life Departinnt,
BROCKVILLE, Ont, COMMERCIAL UNION ASSURANCE CO0.,
G H WEATH ERHEAD 1731 Notre Dame Street,
. H s
Agent for MONTREAL.

Royal, Quocn, Lancashire, Wostcrn, British America,
Citizens, Norwich Union, and City of London.
Manager
BROCKVILLE LOAN & SAVINGS COMPANY,

| BROCKVILLE, Ont, }i BGOUNT HNTS.

JOHN PATTON,

Speclal Agent

| Ontario Mutual Life Assurance Co.,| €. A. COWLEY,
3 476 PRINCESS STREET, General Agent
; KINCSTON, Ont. Mutual Life Insurance Co. of New York.

ASSETS, nearly - $119,000,000
:JOHN KEATING, S Tnsar

Largoest and Best Lifo Insuranco Co. in tho Werld.

NATI mczos;tlw . Imperial Building, - MONTREAL.
LA&\ o
Capital, $5,000,000. JAMES BOURNEv ARTHUR GAG NON
(;()R.\'“"u,]',‘ Ont, Underwriter and Insuranco Broker, ’
Sub-Agent for the (ato of Royal Cazadian Insurance Cod
J. L. MARCGACH, Geucrat Agene, NATIONAL mutmcs 'co. OF IRELA\D, and the ACCOUNTANT, AUDITOR,
CRTHUMBERLAND & b ATLAS OF ENGLAND
SUﬂN Ll?é A SSDU r;“:‘é; ‘OCS‘O Comml slunerfor Provinces of Ontarloand (qucbece Insiraace Aduster and ConsaMing Underwrit,
%9 St. Francols Xavier Street, 163 St. James 8t., MONTREAL.
PORT HOPE, Ont. MONTREAL. Room G. P. 0. Box 1309
MLLS & KENT, nankrrs. {S. J. CALLAGHAN,
_——— —— — Ageot for —
Agcnite for:—
Firo Toscrnce Assoctation, British America, Western, City of London,
Quocn Insuranco Co'y. Hartford, London & Lancashire Fire,
London Assurance CoTporation, London & Lancashirs Life, Travellers Accl-

Londoa & Laucashiro Life A noo Coy,] dent,and Freehold Luan & Savings Co'y.
1" cClarence Street, KINGSTON, Ont. PITT' ST, « = o = = CORN:VALZ.

JAS, ¥, BELLEAU, JAS. P, BAMFORD,

| PELLEAD & BAMFORD, [C DESMARTEAT,
| LANCASHIRE FIRE AND LIFE INSURANCE Go, e

43 & 45 St, John Stro:t,u M'ONTR 1598. Notre Dame Street,
and Union Bank Bulldlng, QUEBEC.
Surpl d 1 fFIRE
e oot A erch o o e St P MONIREAL.
e el ———— = =
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'W. J. FRASER, AGENT.

Western Assurance Company,
of Torunto,
Mutual Lifo Insurawce Company,
of New York.

QUEBEC.

. L. A, DASTOUS,

' QENERAL ABENT FOR PROYINCE OF QUEBEC,

| BRITISH EMPIRE LIFE ASSURANCE co.
SHERBROOKE, P.Q.

AGENTS \VA\T} B In unrepresentod dllltltu
Adberal terns to tho rlght men,

PENNOCK & RU’I"I‘AN

AMaNAGERS BASTERN o\r\mo,
\!ulunl Life Assurancs Co. of New York,
ASSETS, - sl 24,000,000,

o1

8 Masonic Chambers, - OTTAWA.
J. T, Prsxoek, T D. fuTTaAN.

L. DENIS HUDON,

— MANAOKR —
FEASTERN DISTRICT, QUEBEC.

UNION MUTUAL LIFR INSURANCE COY.,
OF PORTLAND, MK,
Office: 30 Ann Strocdy, INuce d’Armes,
QU EBEC.

RIDOUT & LYSTER.
~ORNERAL AQUNTS —
Sun Life Assurance Co., of Canada,

ROBERT DONAGHY,

GENERAL INSURRANCE AGENT,
Ropresenting tho Teading

PHILIPPE MASSON,

General Insurance Agent,
REPRXSENTING

New York Life Insurance Co.

187 Prince Edward St., QUEBEC.

British, Canadian und American

Eagle Block, ST. JOHIS, P.Q.
JAMES O’CAIN,

— AGEAT FOlt —

London Assurunco Corporation,
Guardian Assarance Company’,

Westorn Ansummnce Company,

Glasgow & London Insurance Co.,
Roy~ Cunudian Insutaico Co,
Hartford,

»
Cltlzens, Fire, Life and \Iur(ﬁ
#T. JOYMNS, ¥ €.

W. A. LAMB,

District Agent,
Confederation Life Association,
86 Sparks Strect, OTTAWA.

aeen,

J, B, MORISSETTE,

— GENXERAL AGRENT —

| Glasgow & Londun Iusurace Co.,
Equitable Life Assurance Society,
OFFICE; 82 PETER STREET,

QUEBEC.

SHERBROOKE. P.Q.;

!
Fire, Life & Accldent Companies,

!

|
Northern Assummuce Company, '

i’.’.‘HOMAS A. HURT ™Y,

Insurance Broker,
Real Estate and Commission Agent,

: 19 Elgln Street,

P. LARMONTH,

Accountant and General Agent,
AGENT ¥olt
Western Fire Assuranco Company.
Lancnshire Insurniico Company,
Anclior Lino of Ocenn Steamers. |

46 Sparks Street, OTTAWA.,

OTTAWA,

CHITTY & CO.,

DISTIICT AGENTS FOI
North American Life Assurance Company,
Rexl Extate und General Agents,

— —

48 Elgin Street,

OTTAWA. |

EDWARD McMAHON,
— AGENT FORR —
Cily of London Fire Ius. Co,,
For Ottawa and Vicinity.
orrlc—r::
CANAL STREET, Russel House Nlock,,
OTTAWA.

A. E. BRADBURY,

DISTIRCT MAXNAGER,

Mannfacturers‘ Life Tnsarance Go'y.

D. C. CHAMBERLAIN,

General Insurance Agent,
Representing the leading

DBritish, Canadian and Amorican
FIRE, LIFLE & ACCIDENT COMPANILS,

19 l‘lgin St., - OTTAWA.

A G. ROUTHIER,

IRBYECTOR OF THR

BRI ENDIRR NUTUAL LIFE ASSURANCE C0.,

SPECIAL OFFICK :
No.x Eden Street, LEVIS, ».9Q.

VREFRESENTED DISTRICTS MAY APPLY TO ME FOR AGENCIES.

NAPOLEON TESSIER,

MANAGER
For the Quebec District of tho

United States Life Insurance Co y.

98 St. Peter Street, - QUEBEC.

FRB])I Au Tl DUNBAB’
1 slonumental & Portrait Sculptor

E. A. SELWYN

General Insur(mcc Agent,
EFPRESENTING
Northorn Assumnce Cospany,
City of Lotulon Fire Insurmnco Co,,
Mereantllo of Waterfoo.

_ PEMBROKE.

S. S M. HUNTER,

AGLNT

Imperial Fire Insurance Co.,

uebec ]-lro Assuraunce Co,
e Lloyd's Plato Glass Co, New York. i

82} Sparks Street, oTTAWA, g

of London, Eng, X
PEMBROKE.

GENERAL AGENT.

SUN LIFE ASSURANCE COMPANY.

e l(mali Tont \'orth(ern. " ;
LIFE and ACCIDENT Iolicles Issued. Cauledoninn, suardian,
N . federation Life Travellers' Acclden
liatos, Clc"c"_:i“"y given. cm'C‘;:ncndu Lonn and Savings Company, b
28 Sparks Strvet, - OT TAYWA. PEMBROKE.

W GRANT, gatec.r. vy IH W. PERRETT,

Gencral Insurance Agent,
Solo ltepresentativo of ho

GEO. C. REIFFENSTEIN,

AGEXT

Haad-in-Hand Insurance Company,
Firo and lato Glass.

Mutual and Stock Principles.

Buade St. ' QUEBEC.,

44 Eigin Street, - - OTTAWA.

D. F. STEWART,

Westorn Assuranco Company.

— AGENT —

Commorcial Union Assurance Co.
]

A

Morcantlioc of Waterloo, '
RENFREW,
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AGENTS.
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LEGAL.

GEO. W. HURST,

OKNKRAL AQEXT,
Sun Life and Accideat
fasurance Co'y.,
Countles of Henfrew and Pontiac,

N. GILBERT,

Barrister, Solicitor,

Notary I'ublic,Conveyanoer,etc.,

BAYARD E. SPARHAM,
Solicitor, Aotary Public,
SMITH'S FALLS..

HENRY T, SHIBLEY,

BARRISTER,
SOLICITOR, &c.

44 Clarence Street,

Agent for Arnprior and Vieluity,
North American 1 ife

RENFREW. PICTON. KINGSTON Ont. |

RLEV. A. R. ORSER, .

J. H. SIMPSOX, WM. MUNDELL, BA.|g. W ALL, |

Ontario Mutual Life BARRISTER, nu"::.;:;:ctsl::c:or:\t & I
“”"mmoz‘;"m Salictor, Notary Pule, &8+| 160 princess Surest, SOLICITOR,

P0.20x186. ARNPRIOR. BELLEVILLE. KINGETON, out. smiTH's ”L“",'

R. S. DRYSDALE, MORDEN & WILSON, MACDONALD |

Barristers, Solicitors, &

Caledonian, Citizens, City of
London, Commercial Unlon.
Glasgow & London, Guardian,
Imperial, Lancashire, Northern,
T'heenix ot Londoi, Queen,
Royal of Engirnd.

CARLETON PLACE.

R. MORGAN & CO.,
General Insurance Agents,
DEALEKS IN
PIANOS,rndallkindsof SUEET
and BOUND MUSIC.

136 MATIN ST,
CARLETON PLACE.

& MACINTOSH, H. W. DELANY, i

GENERAL AGENT,
Nutual Life Insurance -Company
OF NEW YORK.

BELLEVILLE, Ont

R. B. MASTIN,

GRENERAL AGENT

Ontario Mutua! Life
Assurance Co.

OMce: JAMIESON BLOCK,
PICTON, Ont,

Insurance Co., Solicitorsfor the Merchants’ Bank. . .
PATAALS REVRISEXTD NAPAKEE. Bartisters and Soiitors, SOLICITOR,
Implement ”'orl‘uz/‘)'!bahk;c"l'. il ’Naﬂ, W. 6. Wilson. N o
ARNPRIOR. County Croten Atlorney. CORNWALL. TRENTONX,
%E?f)l?&unacmnl‘ots)l?ﬁ:m’. T“os.n c.. D.Av's,
Real Estate & Insurance Agent. | Oensral fire, Life, Accident Insurance, L. U. C. TITUS, L.L.B,*
city oﬂm’:l::n “lf";"l’:mmu Co Real Estate & Money Loaning Agent, :
Mercuatile Fire Insurance Co. | M oneylonued o oary termeof Conveyancer and Collcctor, |
Agricultural of Watertown. | MoRTGAGES' YURCHASED. '
London& Ontario InvestmentCo, [  (orTespondence Solicited, TRENTON.
ARNPRIOR. NAPANEE.
Ts ke NAGLE, agent for CONVEY.
‘Agricultaral of Wvateriown,| JACOB S. CROTHERS, VEYANCER. NOTARY PUBLIC.
Britixh America Assurance Cao.,

WM. SPENCER HAMPSON,
Commission and Insurance Agent,
P.O. BOX 313, VICTORIA, B.C.

Open {0 Represent One or Two Good Ofices in the Provinee
CORRESPONDENCE SOLICITED.
REAL ESTATE BOUGHT AND SOLD

R. A. KELLOND

Solicitor of

PATENTS AND EXPERT,
8a~ALL BUSINESS relating 1o Patents, Trado Marks|

Desigus. ote., transncted.,
24 King E., Toronto. Pacific Building, Washington, D,

AGENCIES :—Ail Foreign Capitals.
HEAD OFPICE :—156, 8. JAMES 8t., MONTREAL,

J. C. NORSWORTHY, Fire Insurance

Adjuster and Inspector,
INGERSOLL, ONTARIO.

Fire lossex adjusted,and Srecl.l Inapectora’ work dona In the Ter-
ritory of Western Ontarlo, viz:—West of the city of Torouto.
AQjustment ot losaes on Farm Property a Speclalty.

—REFERENCES BY PERMISSION —

W, TATLEY, l-:sq.,ChlefAizcm, JOSEPII FLYNN, Esq.. Chlef
Roynl Insuranco Co. of Eugland, | Agent, Agricultural nsurance Co.
Moutreal, Que. Toronto, Unt.

V. H. RINTOUL, Frq., Resident| JOHN KENNEDY, Fsq., Mana.
Sceretary.  imperial Fire Insuranco | ger, Fire Insuranco A at. :n, of

‘ugland, Montreal,
ROBERT W, TYRE, Esq., Mana-
er, Nortliern Assurenco Co., of
ugland, Montreal,
CHARLES D. HANSON, Frq, Fire
Insurance .\djuster, Montreal.
R. Mach. PATERSON, Esq, M&
nager, :’o@nix Firo Insurance Co.
Eugland, Montreal.

Co of Englaud, Montreal.

Merers. EVANS & McGREGOR,
Managers, Commerclal Union Assu-
rance Co. of England, Montreal,

JAMES DURAND, Xsq, Fire
Insurauce Adjuster, J.ondon, Ont.

TIIOMAS DAVIDSON, Faq., Ma-
naging Director, North Briush anrd
Mcrcautile Insuranco Co., Montreal,
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| THOMAS J. POTTER, RONNING, *

Auctioneer & Real Estate Agent| || . 2"} _~ ~ MONTREAL.

1811 Motre Dame Bireet, (opposhc St. Hclen 8t.,) MONTREAL. KETRESENTING :—Nerthera Flre Acuarance €o. & Brutisk Faapire Yalual Life tssarance €

A Genernl Auctl;m bgulneun{tm}nmctml. Spaclons Cﬂuml Salmoomsr. Surplus Lines placad with First Cluss Forelgn Companles.
d Cellar.  Fiue Swrage for Furpiture, ct¢.  Pcll.be Valuations o RTIIN T

i(:llml-‘:&lc fumhhcd: also Appraisals and inc\cuxorh: of turniture, ctc., REPERENCES.

Sir Douald A. Smith, K.C.M.4., M.D, E. B. Greenshlolds, Exq.
20 years succensful experience, It 1. A teq, ’ (e alix, Fan
m“:';l::v;r 1=~All the Banks and the priucipal Merchants and profecsionat Accd .,;;“;;-'. o4 ¥. Wolierau “":;'rl"l:;f‘i;.
— J. B. HUTGHESON CHARLES D. HANSON,
. L] 1Y ) 3
AUDITOR, ACCOUNTANT, REAL ESTATE AND Insurance Ad]llstar and Inspectﬂr,
FINANCIAL AGENT, IMPERIAL BUILDING, MONTREAL,
Losns nogociated on Mortgage. o .
Property boughit and sold on Commisaton, ' TELEPHONE 1131,
Eatates innnagud for Owners,

Investinents and Insurnics Effected,

- BOSWELL & HACKETT, |
204 ST. JAMES ST. MONTREAL-1 || REAL ESTATE & FINANCIAL AGENTS,

COMMISSIONERS fur LOWER CANADA,
r F. H. REYNOLDS, 237 St. James Street, MONTREAL.

Lo Rea Ectate Bought and Sold, Houses Rented, and Extates Managed, on
SOLICITOR OF PATENTS oot e,

Book tlchtu And outatn.. ! gaccnunts collected on npeciul torms
And Erpert in Patent Cuases. by THE MONTREAL CO. _ECTING & REFPORTING AGENCY.
s Electrical Cases a specialty. BOSWELL & HACKETT, Managers,

237 Stodamen St., MONVREAL.
TEMPLE BUILDINGS o
St. JAMES St., MONTREAL. JOHN Y. WELCH,
AGENCIES in Washington, London and all
rigioe 192, Chief Citics. AccounTANT & REAL ESTATE AGENT,

C. R. HARDY & CO, Gowen's Buildings, - - QUEBEC,

R Estate, Insurance and Financiel Agenls, | |=———=

Boom 49, Imperial Building, MONTREAL. JOHN N. NEILL,

ADIUTUSTER OF FIRE LOSSES,
Properties bought 2nd sold, Estates managed and Rents 24 Scott Street,
collected. Insurauces ¢ffected at the lowest rates.

Loans nogoclated at short perfods or otherwise, Yelephone 450. TQDR@NTO‘

W. T RICKABY,
{LATE OF MESSRS. A, T, WILEY & 00

Real Estate and Collection Agency,

/ / // INSOLVENT BSTATES 4 ¢ ssr’mx.m.

/ Tuaurances Effected—Eire, Life and Accident.

% 2aeted % 2 ﬂ%ﬂ,/ Mechanics’ Eall Building, Room 37, St. James Street, Montreal.
REPRRENCES KINDLY IPERMITTED

osae, JOIN L. CASSIDY & €. ANDHREW ALLAX, Esq. DUFRSSNE & MONGEN
REAL ESTATE. Mo O KR e AN Eajo AT WILEY P G AL TROVR, e o 4TS
VR DUMASIEL, Foa Q. €.
2/4/ Sz j‘,;"‘“ %cca

l v/on/lea( J- F- RUTTAN,

JOHN MORRIS, TReal Estate, Inguranee

Real Estate and Financial Agent, AND

126 St. James Street, MONTREAL. - ‘
o M R e TR A sl @rown Tands Zagent,
Husted,
REPHRENCRS §
Hoa, J. Ferrier, Senator., :\mc:Robenson, E«. as, P. Cleghom, Fsq, PORT ARTH UR! (Canada.)
Hon, A. W, Ogilvie, Senator Hon, A. J, Onimet.

A. W, ROSS, Notary Public. . T. CEYERLEY,
- RAND BROS,,

) . BOSS & CGITPERLEY,
Real Estate Brokers and Finaneial AgemS, Real Estnte, Iusurance and Einnucial Jgents
BRITISH COLUMBIA.

VANCOUVER, BRITISH COLUMBIA

stminste Coal Representing—
p.Oecadt Victoria, New We r and Vancouver (Coal Harborh § 1 ™V N A, of Hartford, HARTFORD, of Hartford, WESTERY,
Troperty for salo In all parts of tho Province. Investments maton~d} | of Toronto, Fire lnsm'anc:: ompanies.
tsiales manazed for non-residents. Rents collected. Mortgages bought : Travellers Life l}nd Accfdent Insuranco &. ine De
wdsold, Ucbentures purchiasod on commission. Corrcspondence s...i- Flreinans' Fuad of San Francisco—Marine Department,
it 4, Specialattention givento property atthe terminusof the Canadlam A complete list of Vancouver City p,%,my forsale. Maps agd pricelists
Pacific Rallway, Turntshed on applicatl pond
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- CRNRDIAN ~~_
! RESOURCES. Poicy-HoLper"
II CURLD BY
1] CAPITAL: ] $8C:§):OC3(Z.
SPOSITEO WITH VERNMENT AN ACDITILN
| 810,000,000. | y l 10 1»«[:;1‘::::32?»"0:« .
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'IMCOMPHN_Y;

INVESTED FUNDS:
$28,000,000.

CANADIAN PREMIUNS

£xCLed,

ASSETS: -~ - $28,000,000. $600,000.

SURPLUS e _
OVER LIABILITIES:

$9,616,424, WILLH Ab—l’ xSy ATLEY i RATES _t:ﬁ_o_DERATE.

CHIEF AGENT LOSSES EQUITABLY ADJUSTLD

SHAREHOLDERS LIABI% —_—— . R \gp'ﬁ:y oAID
+ 0! .
UNLMITED. =N ouIEF OFFICE FOR CANADA : NONTREAL, 00

[Povses. ; vy

1 o~ ESTABLISHED 18235, —+10S5w—

POLICIES ISSUE.D UNDER ALL SYSTEMS ‘
INCLUDING THEIR NEW RESERVE BON. |
PLAN, UNDER WHICH VERY LARGE

PROFITS MAY BE ANTICIPATED

Total Insurance, over - - - $100,000,000. //-_ ) :
Total Invested Funds, over - 32,000,000, / \%
Investments in Canada, over -~ 2,500,000,

W. M. RAMSAY, MANAGER FOR CANAD:.
CHAS. HUNTER, SUPER'NTENDENT OF AGENCIES.

—a

PROSPECTUSES AND ALL INFORMATION FURNISHED
AT HEAD OFFICE OR AT ANY OF THE
COMPANY'S AGENCIES,

—

Head Office for Canada: St._James Street, Montreal.

e

oo,

=,

I

ESTRBLISHED 1809. -
Subicribed Capital, = .o $12,186 €6 i Lifs and Annuvity Funds: $21,606.832

Paldeup Capltal, - - « 3,041,868 Flce Revanuyy » « - 6,774t

Fire Fund and Reserves, » 8,672,348 %}v F] R E & LI FEﬁ(’g&{" Life Revenue,» - - 2,436,635

/> NORTH BRITISH AND MERCANTILE ¢/

ﬁ INSURANCE CO' A(% DIRECTORS:

“*r‘ W, W. OGILVIE, Esq.
> ARCH'D. MACNIDER. Esq

:DIRECTORS
GILBERT 800TT, Esq
BON.TROMAB RYAN.

HEAD OFFICE FOR THE DOMINION : 72 ST. FRANCOIS XAVIER STREET, MONTREAL.

Agents in all Citles and Principal Towns in Canada. THOMAS DAVI %?Sé?’n'g Dircctor.

sA"ADA !A!l bodvae ] Lo}

]
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HARI.Es D. CORY,
Managing Direclor,

E OF THE
ASTERN ASSURANCE COMPANY.

In the
Te. Pres : e
i,“zdle)ris With :l;tor‘::;: o(:'fN; Hé CHRONICLE we present our
Con fector of the ro r. harlfes D. Cory, the Manag-
bEQ}lpEny of Halifyy cently organized Eastern Assurance
Onta born i 1846 . Alth.ough yet a young man, having
My O, sixth SOn’ at Wel]mgton,.Pnface Edward County,
e oy has g of the late Benjamin Sayre Cory, M.D.
Wes‘:“'ance bm‘een long .and actively engaged in the
ican tates in-::ess. Ijhs first experience was in the
Dart(-) ces. R e agencies of some of the larger Amer
in the e'iufmng thence to Canada he took an active
Tang ozgamzation of the Canada Fire and Marine
ﬁrstpany of Hamilton, in 1875, of which he was
Tohy " hiy Commanager and secretary. He succeeded i
n, " 'Pany safely through the heavy losses at St.
8 rai’d“'llhout resorting to a call upon its stock-
s g at’ythough- the large sum of $125,000 was paid
Years ahg . enear, with a capital of but $1c0,000. This
time, ud reCF of tactand ability for one so young in
I insurance experience as he was at that
&0, 79 he reg:
ay e, o Yesigned his position with the Canada Fire
M ffic,. d removed to St. John, N. B d
. A_W as Independ t ‘,\.d.,' : y N+ B, where he open'e
ung V. Doag g ent : )'l{stfr of Fire Losses, having
Assura Y Wher 1\; partner. This arrangement continued
Congiy Nce ompa r. Dodd took a position in the Western
the sa:-ledto act ashy. Since that time Mr, Cory has
o, ISfaction of an adju§ter with much success, and t0
Valuah)e se those offices which availed themselves
Domg.ef’erany adm'ces- In this department of the business
o emmn‘ helmtted that he is second to none in the
Mana c‘ongramlat:g)ckhok'iers of the Eastern are certainly
for | i irector - on his acceptance of the position of
t‘? ¢ acancy 1, 1, I?th what is 1h€.ll' gain it anothur s 1085
Nity, 38 soung eav§s behind him will be very diffcult
M, . » Practical adjusters are not readily met
ey © \Ory .
heencompany:l?:ev:;(fok the placing of the stock for his
gy, inently suc“Ch’ as stated in our last issue, he has
ot ]:ld Y the elezf‘ssrul’ at.ld the Eastern was duly
Wtiye Y last. e ion of directors and officers on the
“&duan"s‘“ess about f}?mpany is expected to commence
( A e first of September next, and will

en]in e

end ijtg .
Operations to all the leading sections’

335
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of the Dominion. Mr. Cory'’s personal acquaintance with
the fire hazard in every town and village in the maritime
and the long experience he has had in the

{ now stand him in good stead. The assistance
of 2 numerous and influential body of stockholders will also
be an important help in securing a large share of the cream
of the business. If the future can be measured by the past,
we feel assured that under such management, the future of
the Eastern will be all that can be desired for it by its

friends and well-wishers.

provinces,
business, wil

]

OUR BANKS AND BANKING,
e the bank statement has
for the month of June,

been issued

Since our last issu
thereby

by the Finance Department

as it were, closing the fiscal year.
Our Canadian banks show clearly that they are keeping

with the advancement of the country. Their assets and

pace
sing steadily, having advanced last’

liabilities go on increa

year about eight millions.
In addition to the constantly growing population and

wealth of the older provinces, the stimulus given Dy the
opening up of our Northwest has been very great. A proof
of this is to be seen in the fact that the Bank of Montreal, at
their last general meeting, placed a sum of $30,000 in their
liabilities, to provide for suitable bank buildings at Calgary
and Vancouver, two of ournew centres, the age of neither
having yet reached double figures.

The present statement differs but little in most of its items
from that for the same month in previous years, as to the
ratio of increase and decrease under the several headings.

One detail, however, shews 2 remarkable reduction, viz.,
cash held by banks and ag .ncies in the United States. This
reduction would lead one to the belief that the times had
so far improved, that money seeking investment last year in
foreign countries can this yrar find profitable employment at
home.

The increase in the issue of bank notes too would appear
to indicate a greater number and amount of cash transactions
throughout the country—2 very desirable form of activity.

The fact that trade as 2 whole is thus in a sound and
healthy condition 18 largely due to the prudent and con-
servative advice of our leading bank managers. The sad
of twelve years ago taught a lesson which has
never been forgotten by them, aad the country is really
under obligations to’ them for the wise use which they have
made of the influence which their position naturally gives
them. The public as a whole have, we imagine, but little
jdea of the extent to which out banks have been insirumen-
tal in preventing undue speculaticn or inflation with the
reaction which would ine sizably result from it.  Thewords
of warning con:ained in the speeches at the recent annual
meetings of sharcholders should be carefully heeded.

The Bank cherters expire on the 3oth of June, 1891,
and a new Act must necessarily be prepared before that
time o take the piace of the present one. On this question .
there is & divergence of opinion. Bankers generally would
make but little change from the present Act, while business
men are divided on ti€ sunect. There is a demand for
greater security for note-holders, and in some quarters it1s
claimed that this can on]){ be secured by a national currency
and govcmment inspection. To' this, however, there are

experience
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many and, in our opinion, sound objections. To'foll.o:lv tt::
American system, and require our banks to deposit wit e
finance department government bonds for.the amoun :

their note circulation, would certainly restrict very greatly
the amount of their loanable funds, and probably cause an
increase in the rate of interest or discounts, if not worse. It
would seem that other and less drastic measures should
suffice to more than amply protect note-holders. A .mutual
arrangement between all the banks of the Dominion ha.s
been suggested, by which the bills of each shall b.e practi-
cally guaranteed by all. However, in any case, it is very
desirable that information be elicited from every source, and
the matter fully and freely discussed by th.e press, bankers,
merchants, manufacturers, and the pub!lc general}y. By
this means and by this alone can the question be so dlssectf:d
and digested, as to enable the country to come to a definite
and satisfactory decision on this very important matter, As
whatever rule is adopted by parliament will be a cast iron
one, and will continue into the next century,

it is imperative
that it be most carefully considered before fi

nal adoption,

FRENCH CANADIAN PROTESTANTS,
‘There is one section of the community
very peculiar position in regard to the An
We refer to the French Canadian Protestants.
it is true, only a small minority of the Frenc
people, but they are nevertheless a most importa
of the population, and one which we cannot affor
Our Ontario friends are apt to think that everything French
is necessarily Roman Catholic, and that consequently the
two words are interchangeable. Many statements have
thus been ignorantly and innocently made which must have
touched these worthy citizens to the quick. Itisa pleasure
to us to draw attention to this point, and to bear testimony

to the many excellent qualities which the French Canadian
possesses.  All that is needed to make him an admirable
and valuable addition to the community is to remove the
yoke of ultra- ini ich sets him in opposition to
his English neighbors, and at the same time grinds out his
enterprise and individuality, But an awakening is bound
1o come in Quebec as in other

Roman Catholic countries
like France, Italy, Mexico and South America,

which occupies a
ti-Jesuit agitation.
They are,
h-speaking
nt element
d to ignore,

WHAT SHALL BE DONE Now ¢
The petition for disallowance h

as been rejected ; that
was expected. The Governor Gene

ral has shown an amas.
and of common-sense in his manner of
texpected, but will have an important
I¢ indignation, Byt since the sth of
w? As we predicted
! ) ation is now altering
It is becoming broader and deeper in its ajms, The Jesuits
i allowance, so that the
absolute separation of
: all special privileges to
quan Catholic church, ap i

d the putting of ever
denommanop on anexactly equal footing in the eyes of the
law.  We claim for the Roman Catholic ¢

. of the French language (as an
official tongue), and of the Separate school system. We will
probably see the sam

| € result in Ontario, What the end
. will be no one can now tell,

TﬁE DEATH PENALTY. b discuss,?::
ick case, which has created so m he same “gill
T Mayb“]‘? ides’of the Atlantic, has at Ly sho ds ;
Of' e bOts]ticsm of whether the death pen::d e)’n e t:; :
o t'he(;l gi our statute books. In the Oas the un!
o retamel rsh and brutalizing. Death “;'or sta
et for mn even trifling offences, sud;,l " ators ¥ v
ment for maﬁ: or burglary. The ideao figbyt is meam'
the'ﬁ’ lerror 'ngt;o the hearts of evil-doers, an¢ Y efore {he :
strike Lerrora;mid to do wrong. With this a;gle a0 -
maket' et: were made as public as ‘pc?SS a):t R i
execution bled to witness the poor victim P Y s whicd
croqu rime. But experience proved.that thefrom w :
o ved from thi lan were entirely different ! it feat ’
flowed from this pla inspiring the community ing 9"
expected. Instead of inspi :

of debasl™ .,
the law, public executions had the effect ed a hand

C6
v to

r W 1 4
i 1 CO“SldeI th
b lltaliling the mllltltllde, v ]10, m fact,l o
as a I)'Cn.c and great numbel‘s wou d a,SSe“' i me‘
l i before the sl.[)p hoﬂ |
rOundS Wlth their lllnches, hOurS
g S

: e
m which to enjoy Oft'he

to secure Z o%"ooivzz?:g t:;)ime, the undue Sel‘;]er:)thefms;‘
A e to. g atrocious deeds which .WO“ e, ¥ Obae
. manycommitted. A man, for msmnth’o“g 1;"
N beenand been discovered, or CVCI‘:.de he thgm
O bes SheeIsz,verv apt to commit murder t0 lhim t nk\
el b‘ee“r}:"‘: notl;ing worse could happen to e wb(;c
o anne g any case. Gradually, thereforeylthoug td'
o hang:d tlxlrlm"ish:xent was remodelled, and aow Condlik"
e pe li)t is still retained, executions are [;ually " é‘
dea'th pe‘nzteywithin the prison walls', 3:nd \iv o 18K
b p:vof the officials only. The aim lshnfwith as Py
I?resef“‘: rderers alone, and to do even tha ¢ state, Yg
e mud secrecy as possible. In NC.W X.(or hers e ¥
speet e ity has been introduced, while 1n 0 o it i .
bgvf lsz)lzfde); that the hanging shz().illf t?ll:eo’lzlli‘;k a.m::’::!d )'
. idnight and fo ;
D med, and 1o be fxed by the el P70t
da..y f\Of :eitain ’week, and in the presence0 g art engt
wnh"‘: ain number of people. ‘The ' neWSfI;aPreat ¢ ch¥
o cfr'baited from publishing any deta}ls. ) eg. o
g uthe olden times can hardly be ,magmbrought nd s
fro,;r:lc case of Mrs. Maybrick which hili)‘o‘t o eXP”;ssetob‘

iscussion is peculiar, Although d'ou b hapP y O
dise rters as to her guilt, there sf_:cm' ner yor "
o quat ong proof of it. The agitation mhe prisoner’nd :
o rn tipchieﬂy from the fact that ;l our fio r 5
s res Str;tgseems utterly repulsive to 3nge a4 we e
Woma“f' lings that a woman should be ha have & d:n o
D then ers statement of such an event zlm)rln ay 40 oliih
tha.t .themﬂ' ct on the community, an  able 10 abxiﬂd’
rahfrlln%hafl iet can do good. If it were 2‘3}": ¢ pub ica;‘on 0
}tl:er old statutes because of thel.r :S;‘;C;or the s am’;;’ "2
it is, we think, often equally desir Dl e if gui o
commute the sentence ona womalm,‘e Secretary ac
prisonment for life, and if the Ho

he will take this course. o at (ot
t

York, and ntof

Insurance Directory, of New Jarge amoY

iti tains a ani
ing cities, for 1889-go, con ompa
!g%o(r:mati’on as to insurance matt%i;” W}ll o
:)f those cities, The Irgmrarftc{ . ce
thanks for a copy of this usetu
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ARE Ty
) - OLD LINE PREMIUMS EXCESSIVE?
DEATH RATE AMONG ASSURED LIVES.

The

the abi?‘:’f‘:ates of assessment societies were formerly in
ASUrance co“ssertlng that the rate of mortality in a life
$1,000 aSSuI“C’IPan’y would never exceed $6 or $8 per
Mereaseq ed. These figures were, however, gradually
W.hich the Ob$[° and now to $12. The only ground on
hlthertg b};ex ase thfiir claim is that the latter rate has
~Anadjay, al;dsumc‘er}t to cover the losses of most of the
ignore by 1 American life companies. They entirely
fancy o t‘;l?.lecnor'x that as life assurance is yet in its
\ e.wonderfullls continent, and the companies they refer to
heir ooks ‘i’l progressive and have but few old lives on
. € time, "l‘helr mortality must unavoidably be light for
Olat Will not ough their members are mostly young now,
ind e Clainire:?lm their growing old, and as they do grow
g "apidity, ill and must come in with greatly increas-

ut wh
W nglang’ l::}fi WC;] theorize on the subject? Let us turn
\ f‘,-e the trgy ratz t fe companies are longer established, and
T elme by every 1 .(:. mortality, which will inevitably be felt
remrf°“ oWing tabll : assurance office, can be .b.etter seen.
5, and fnclug is compiled from the Brms.h official
e greatry e, es most of the British companies. We
Ofasl iS not e ease th(.? number, were 1t yot for the fact
of Mrance in g custom in England to publish the amount
Polj; orce, except in connection with the valuation

ﬁg Icie

ur, S eve

haveef- of sevErrY lﬁfth year, and thus we do not know the

Sentat3 ed o inal prominent institutions which we woul
tve oo € ude. The list given is however a repre:

ne
Yg .
ARLY DEAT
;H CLAIMS OF BRITISH LIFE COMPANIES.

P —————

W Z:(?_r Total amount | Death l;::c
icO.ttisg ;: ing assured. Claims. 1,000
uis.ha.m':w.,'“‘----..... 1889| $52,868,510 |$1,072,320 20.27
Met;d‘an.' e 1888| 28,006,730 | 570,413 | 20-39
N"ngpolitan" e 1888| 81,824,369 | 1,695,794 | 20-73
athery .10 1888 377768325 | 826,377 | 21.90
e 1885 25,083,300 | 569,730 | 21-92
]iath.n Llf tehea,, Srreeer 1285 31,147,355 734,975 23'60
nghn Hap * - veroo.|1887) 4,504,583 | 107,720 | 23-94
Uniylsh Snd" e 1886] 48,166,080 1,167,223 24.20
Cajegal Cottish Yo' """ | age 22,772,680 | 558,484 | 24-53
Nurth‘)”lan""'--.., ...|1885] 21,485,806 532,672 | 24-79
Cloh Britgf 2o ov e (|1888| 13,502,541 | 344718 | 25-35
Clepe2h Med; reantile 1885| 15,053,486 | 390705 | 2802
Nard¥ Mugge?! € Gen ile.(1885| 58,440,142 | 1,532,245 | 26-55
Iondo“al Pma‘.,“.‘ eral,|1886] 34,248,227 914,832 26.71
Alla:n Ass“\rldent‘.. <e...|1889] 40,420,855 | 1,127,315 27.90
Stand. the, Tance Tt 1887 55,253,280 1,645,870 | 29.79
Mgpdard | * e eeeee 11T Iggs 24,843,540 | 750,731 | 3022
Rocka' Ve, EETTITORR :887 16,250,000 511,580 | 31.59
Qh“rch s :' e, :“ [888' 104,032,345 | 3,274,110 31.50
Pelica. °f Englang ™ *** " 1882 13,460,025 424,692 | 31-55
oo L 8 8| 18,970,135 | 631,718 | 33-3¢
Ropmomic """ <+eeend 111 1887 11044345 | 36918 33.44
Scofgy “XChange’ OO (o4t 15,808,825 | 552,818 | 34.7
Loplich pyowee: 01007 1y 46,500,000 | 1,641,715 | 35-30
Norw- : enencxal 1888) 24,000,000 873,685 | 36.4°
Eagtieh Unjon *+veve .ot 1887 24,370,825 | 445705 36.53
Weg o R et 1886 24,633,482 | 946,587 | 38.5)
Bquigr Englang’ "+ e Tooe] 2301 hi032 926,595 | 39-74
{}iw 1-;1°°FEn [ "l 5as 36,849,745 | 1,547,140 | 42.04
) niver“:e'-.‘ glang, ' ;828 13,700,000 672 470 | 49.10
Agiity, el g 8| 28,000,000 | 1,605056 | 57-3°
Arguy 0 [13oe| 35:500000 | 20741375 .60
- % 88 9,500,000 | 603,240 | 63.50
1885 1,300,000 111,450.| 86.00
5| 2,400,000 227,285 | 94.79

It must not be forgotton that the above rates are the
¢ all the lives, both young and old,
When we remember that a large
icies in these companies are on the
ith a mortality of say $10 per $10004
prevailing among the old

What assessment or natural

averages, and cove
assured by the companics.
proportion of the pol
lives of young men, W
we see at once that the rate

members must be enormous.
premium society could stand this strain? If the cost of

insurance were distributed according to present age, the
old lives would have to pay premiums of $100 to $z00 per
annum on each $1,000, and this for Zemporary assurance
only ) They could not do this, and the society would at
once collapse. 1f on the other hand the cost were not
distributed according to 3ge, the younger members would
not consent to pay perhaps $30 each year for a term
policy, when they could get as good or better elsewhere for
a fraction of this price. The result in’ this case too would
thus be ruin, There is no permanency except by means
of ample reserves on which to draw to provide for the
excessive mortality in the later years of life. And that

is exactly the level premium plan, for the statutory reserves

are merely the amounts which the mortality tables say,

must be accumulated during the early years of each policy
to be used in meeting the heavy losses in old age, when
even the ordinary level premiums will be entirely insuffi-

cient.

'A GREEN-HORN.
n a recent discussion of the

merits of the Homans’ plan, the agent of an old line com-
ade use of an illustration, to the effect that if 1,000
certain age, sO many would die in
the second, and so on until the

turn of the last one came. The natural premium man €x-
pressed surprise that an experienced life assurance agent
should make such astatement. « Do you not know,” said
he, ¢ that the expectation of life at that age is over 30 years,
and that we do not expect any one at all to die before that
time?” If no oneis expected to die for thirty years, what
s the use of life assurance at all? and if the companies
expect to get offtill then with no claims, they will be wofully
mistaken in their calculations. But this is only another illus-
tration of the dense ignorance which prevails even in the
minds of many agents, in regard to the fundamental princi-
ples of life assurance. We are firmly convinced that all
{hat is needed to practical]y put an end to these assessment
and natural premium plans is a more general knowledge by
agents and the public of their real nature. They exist
solely through ignorance, and when that ignorance is swept
away they quietly die. We think we can claim without
contradiction that the CHRONICLE has been a most. power-
ful instrument in soenlightening and educating the agents
of the Dominion, that they can now generally discuss these
questions more OF 1ess intelhgenFly. A green-horn,such as
our friend mentioned above, is now happily becoming

more and more rare.

We have been told that 1

pany m
people were assured at a
the first year, so many in

—_—
Insurance, Statistics
pt our ac!mowledg-

iggioner of Agriculture,
y of his Annual

The Comm! )
Texas, will please acce

and History. of Texa I
ment of his courtesy in sending us a cop

Report for the year 1883.
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o va SE PRINCIPLE 1 t the fime Of the 105 ve 1
- ARINE bore to the insurance therf:on a 0 have
A PRINFCI\fﬁ\If " if under-insured at that time, he was supposeé hences
AND FIRE UNDER 'ING.

The difference between the pro-rata (average) principle
in marine and fire policies does not seem to be fully
comprehendcd by our worthy confréres of t.he Wete'lely
Underioriter of New York. In support of its position
in the recently much-mooted adjustmen't under average
and specific insurances, we find (July 6 issue, page 2) the

following, which for the purpose of discussion we divide
into three paragraphs, viz. :

1. “ Co-insurance is an application to fire_insurance of
the marine principle of average. In marine Insurance
average means, according to a high authority, ‘a contri-
bution made by all the parties concerned in a sea adventure
to make good a specific loss or expense incurred by one
or more of them for the general benefit.” If any portion
of a ship’s cargo is jettisoned in order to save the ship
and the remainder of the cargo, all the owners are liable
for the loss. .

2. “So in fire insurance all interests contribute under
the co-insurance clause. This is the a. b. c. instruction,
dear reader, and is intended merely for the reading of our
esteemed contemporaries, the Monitor, the Chronicle, and
the dmerican Exchange and Review.

3. “We beg to add a quotation from the Insurance
Cyclopedia (Walford), Vol. 3. . §21.

““ Apportionment of contributory liability under pol. subject toaverage
will require from the assured a valuation of the entire property under
the protection of the ins. at the time of the loss,
such proportion of the loss as this value may bear to the ins. specific
or in the aggregate, as the clause may read; thus making him a
co-insurer for such excess of value as there may be beyond the ins.,
and requiring him to contribute as co-insurer, in the same proportions,
‘When a pol. subject to averageis interested with other pol, not subject
to average, the contributive liability is not affected by the average clause.
As between that pol. and others, it must be held as contributing ins,

to its full amount; such clause being operative only between the
pol. holder and the Company issuing it.

deficiency arising from the operation of t

the insured as co-insurery and not by any o
out the clause.”

and gives him only

In American practice any
his clause must be borse by
f the co-insuring pol. with-

We take up the several subjects in numerical order -

I. So fac as this paragraph is concerned our confrére is
eminently correct as to one of the several meanings attached
to this clause in the marine branch. The average principle,
synonomous with contribution as therein described, has
been the unwritten law of the marine contract, as long
since as the time of the Rhodians, some goo years B. C.,and

i always operative in the case of every marine policy,
whether so expressed therein or not.

2. The introduction of the avera

ge (pro-rata) principle
into the fire policy,

—where it is the exception and not the
rule, as it is never operative unless so expressed, and then
applies only between the policy containing the clause, and
the policy-holder—is of quite modern date, going back only
to A.D. 1828, when it was first generally used in compound
policies only, to give effect to the Act known as g Geo, 1V.
ch. 14, enacted to protect the governmentag

ainst fraud upon
the revenue derived from a heavy insurance tax ; by which
Act both insurer and insured were compelled to place a

fixed amount upon each distinct building or contents ; or,
where such fixing of amount was not practicable from any
cause, and the insurance covered in one sum upon more
than a single subject, the insured could only recover for
any damage pro rata as the value of the property at risk

so far, evaded his fair share of the insurance :("‘:r:' }iisi
Government would not permit him o .recelvehad prac‘ica”
ers any sum upon the amount for which hf?h mpose he
not insured himself. It was this Act whic o

« conditions of average ” as now used, and open policies m
for writing the present forms of general Sr ﬂoa'n:gto this 08
the fire branch, “subject to average. Pf(‘:‘:) rporalio“’l
as early as 1721, the London Assurance there Was w
its first form of policy, distinctly sfated tha.t case Of 1055
average clause therein, and that the .msure‘(‘iy ";ucting 5P
would receive the full damage sustained, “de

cent.”

It thus follows that, while the average (¢ .
principle was, by /law, in Englan{i, ma(zie oapsingle
policies covering more than one subject unc Cl'h fact i
mium, it does not of necessity follow, nor is it t et]y a5
United States, as our contemporary so trlllWPhan ander
that, “in fire insurance all interests contnb\'lte o
co-insurance clause,” unless the poli{y, .by its D f'_rc
is made subject to such clause; for itis an axln)’ cal
insurance that, on the one hand, no one compflb pof ot
the apportionment of a general loss, be bound )Zlaus of
the other hand can avail itself of the benefits of a"Yt ho eve!
condition contained in a co-insuring policy, NO 5

ind among its own stipulations. R
meet such lgS the claim made by our Con_fre‘ms in t}:;:“’&,
mooted apportionment problem, as given on PCO - »7'
May ulto. issue of INSURANCE CHRONICLE, Whereneﬁ‘t‘ i
B., without the co-insurance clause, claims th’e be]'cy ; s
contribution under the clause of company A’s po s; 400 ’t'
extent of $1,500, by compelling th'e_lnsuretzh;otwo\l:‘c
general co-insurer, under both policies to o the sauch
Why so modest?  Why not call for the full $40 ité aS_m,hc
as company A? If entitled to $1,500, it i1s qu ence .
entitled to the $4000. Just herein is the differ oli

L . . e fire a0
average principle as used in the marine and th €

oY Uy

s beco™™
In the former, from long usage, the .C‘a“ls? h: Operal“'cthe
unwritten law of the contract, and is always ! In

nsur”

Ontributio‘.])
rative

. . 74
ali policies when occasions for its observar_xcf: ':;(Sieo ;;c)’
latter, the clause is optional with the parn:zs,e an o
only when so stated in the policy, and betw .
and its holder only. sia vol. %: 1A

3. This excerpt from the Insurance Cyclopedi® ©,

. m 9

321, was copied by Mr. Walford, lltera“)’é)ﬁoor suchs
Underwriters Text Book (p. 650, sec. 207 2> about g
the author of the Text Book understood, wgﬂ’r‘cesi d fof
the practice among leading American t;l‘ret eriod, 80
the use of the average clause was, at t a'relly ConﬁUnit «
some_time subsequent, mostly, if not e"mnces /n the di
policies emanating from Foreign branch o © amon; a‘l‘ b
States. But its use has now become more cd policiﬁ,s o
intent and purpose better understood ; aniﬁc poliaesopor
ject to average,” when in contact with spef in the proLf
a common loss, are held as co-insurers on );,0 the aml it
tions that *“as the pa/ue of the property ‘scmal cont™y gb‘:
the policy thereon, so will be the Joss to th?lasure"s' ” ap o
liability of the policy, among the .coqter with ¢ "
without making the insured a co-nsur ‘11’
policies.

Such being the facts,

wg. DG
it is doubtful if tlhe of ?lgﬂ: /
structions ” of our confrére * intended mef;-‘a)'/" ﬁv: n"é
of our esteemed contemporaries, the Mont0! will ad i
and the American Exchange and Review

A “ aveﬂ“
them much in the way of understanding the

ple” in fire underwriting.
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THE p
\ ROTESTANT LIFE ASSURANCE CO.

€ have p; .

:vnd the usi:e:erto had a high opinion of the liberality
wﬁ‘t erefore ﬁn; shrewdness of our Ontario friends, and
) ich we have it d}f’ﬁcult to believe that certain reports
imy has even seen in the papers are correct. Some en-
Dtention to OrgOn(? so faras to insinuate that there is an
, which V%?lll“se a ¢ PTO.tCStal:lt Life Assurance Com-
. aNgemen, and hperate chleﬂy, if not exclusively, among
X se Col.Denisg others of that ilk. We would certainly ad-
mor hag ¢ arn,M' P., and Mayor Clark of Toronto, whom
o Company r: to be the President and Vice-president of
€ir Slandey spectively, totake immediate action against
Witiop ers for libel. Wehave had in Quebec an €X-
of ey Canag'?TTOWness and folly in the establishment
. ienne ” Life Assurance Co., but of course On-

tario
h 1§ abOVe .
€ar Of nexy such things. But what absurdity will we

'Pany ”

CHANGE OF BASE.

he ch .

‘c‘:)ent an da:fzn““ ﬂ}e tenor of the claims made by asscss®
Thmpare d with a?hs plan advocates of the present day, as
ra'e the assertio ose of a few vears ago, Is remarkable.
‘n(:e Would not n was constantly made that the mortality
fo Such Statem:xceed ‘36 to $3 per §tooo ; now we hear
Pol; Wag entire] nts. Then it was claimed that a reserve
iy olders . y unnecessary, and a simple robbery of the
th:allse they )t now we are told that their plans are safe
in g Xpenses Ofo& provnd? a sort of reserve fund. Then
N Ntoriay | e old line companies were denounced

ason ones ; now nothing is said of expenses, for the

ar ath . .
‘l_‘ve s- ndin oth natural premium and assessment companies
w: in asSghmore than they stated they would, and as they

3 S houses cannot afford to throw stones. Then it

up .. Mg,

t}?eind _:d,that the assessment certificates would be paid

on NS mig,:pp“““g, in fifteen years from their date; BOY
vbut ;. €8 are entirely forgotten. And so we could 80

§~:§ailms s ::t necessary. I.t is evident, that all the extreme
o fon o Oree plans are.bemg abandoned, and it will not
‘ occouo X eil.sﬁveral which t'hey are now making will have
Wl ursg ® predecessors into oblivion; and when this
O Will w, € real truth begins to be generally knoww

Nt their so-called insurance then ?

he | THE FEDERAL LIFE AGAIN.

ast i

c(mtains at I‘zi\le of our worthy contemporary, the Budgets
e u C'iticisrf leftter from Mr. R. H. Jarvis, commenting
.~ only defenceo ‘h.C I"gderal Life and its plan. Practicallyy

- Dexter's ~whlch 1S o.ffered is the old one contain€

The only ; C"C“]'c}l', which has already been dispos¢
€Xpenseg oflew point is a denial of our statement that

thap, at pul.p%ethe :\?mpany exceed the'amounts contributé
Stay the agents 'a d € Prefef ‘tO deal with the officers rather
© over g oG e will simply challenge Mr. Desxter 0

teq bn‘f‘ use for E:Ig“a‘"re that the Federal has not 30
lishedy s policyholgenses any sums, except those contribt
0ot o Wission f ers for that pyrpose—namely, the pub-
Say th ces and annual dues. Mr. Dexter dar°

n
0 .
the
fo

: Y this.
am, 18, for i
ou it would not be true. He knows that

Bt paig ;
1
nto the “guaranty ful'ld,” which is Suppose

3ed for
¢ i .
XCEssive mortah;y only, have bgen us?d n

INSURANCE & FINANCE

‘jail not exceeding one

CHRONICLE.

paying expenses. We understand that the company now
even claims that the contributions to the guaranty fund of
persons who drop their policies, and we believe also the in-
terest on the total of the fund, belongs to the stockholders,
and can be used in paying expenses. But this claim reads
curiously when placed beside their asscrtions that their ex-
penses are definite and limited to the yearly fees, and that
the old line companies are extravagant.

PSS

ANTIREBATE LEGISLATION.

Almost every person is noW convinced that the only cure
for the rebate iniquity; which is so badly demoralizing the
life assurance business of the Dominion, is by Jegislation of
the same nature as that adopted on the other side of the
line. State after state there is making it illegal for com-
panies or agents to discriminate between individuals, by
giving any one an advantage which another does not receive.
This is already the law in New York, Connecticut, Pennsyl-
vania, Michigan, Maine, Colorado and Ohio. Others are
expected shortly to follow suit, if they have notalready done
so. The principle is right and just, and s:hould be adopted
at once in Canada. We would urge our Superintendent of
Insurance, in the strongest terms, to immediately take any
steps that may be necessary for the introduction of such a
bill at-the next session of Parliament. It is imperatively
demanded, not only in the interests of the companies but
of the public. We recently gave the text of the New York
Act, and now give that of Michigan as an illustration of

their geueral tenor.
WHE MICHIGAN ANTI-REBATE ACT.
of Michigan cnact, That chapter

339

SECTON 1. The Peaple of the Stale
131 of Howell’s annotated statutes of the State of Michigan, being an

act entitled ¢ An Act in selation to life insurance companies transacting
is State,” as heretofore amended, be and the same is
one new section thereto, to stand and be

and to gead as follows :

business within th
hereby amended by adding

known as section thirty-one,
Skc. 31. No life insurance company doing bLusiness in this State, nor
any officer or agent of such company, shall make or permit any distinc-
uals between insurants of the

ion in favor of individ
either in the amount or pay-

expeclatiou of life,
ates charged for policies of life or endowment in-

or in the dividends or other Denefits payable thereon, or in any
and conditions of the contracts it makes ; nor shall
ahy such company or any agent thereof make any wontract of insurance
se or representation as to such contract, other than
as plainly expressed in the policy issued thereon ; nor shall any such
company of agent pay ot allow, or offer to pay or allow, as inducement
to insurance, any rebate of premium payable on the policy, or any spe-
cial favor or advantage in the dividends or other benefits to accrue
thereon, OF give or make any valuable consideration or inducement
whatever not speciﬁed in the policy contract of insurance. Any com-
pany which shall violate any of the provisions of this section shall for-
feit to the State the sum of five hundred dollars for each violation, to be
recovered DY the attorney-general by appropriate action in any courtof
competent jurisdiction, and any judgment therefor may be collected in
the same manner as is herein provided for collecting judgments render-
ed in favor ofpolicyhuldcl‘s- And any officer or agent who shall violate
any of the provisions of this section shall be deemed guilty of a misde-

meanor, hereof shall be imprisoned in the county

and upon conviction t
year, ot by a fine of not less than fifty dollars

and not exceeding one hundred dollars, or by both such fing and im
the discretion of the court,

dered to take immediate effect,

20th, 1889, .

tion or discriminat
same class and equal
ment of premiums OF T
surance,
other of the terms

or agreement, promi

This act is oF
‘Approved, June
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CONTRIBUTION TO FIRE LOSSES.
“ SUBJECT TO AVERAGE,”

In the May ult. issuc of the Instranci CHRONILLE
(page 208), we gave a solution of the now much mooted pro-
blem in co-contribution among non-cuncurrent policies cov-
ering, as follows :

Co. A, on stock, with co-insurance clause......$10,000
Co. B, 4 without the clause..cvee vees . 10,000

Total Inwurance.eee ceve ceaees ..£20,000
Loss on stocKecoes veee oo S15,000
Value of stockeeooee vovane 25,000
PROPos1T10N : How much docs cach Company pay; and to what
extent, if any, does the insured bear the loss?
‘The solution of the question has been given in two ways.
1st.  Co. A's liability under the clause.... ...$ 6,000
“ Prs & without ¢ ........ 10,000
‘Total InSUMNCCassses cecnee «eae$16,000
Co. A's liability und.r the clause,........S 6,000
“ B's ¢« without the clause.,.0eee 7,500
Insured a5 CO-INSUMCT vavaos cevaen sveaeas 1,500

2d.

‘Total liability.... c.ecee $135,000
The CHRONICLE'S solution gave the final contribution as
follows :
Company A, insurcs $6,000 and paysSeeesceee oo $3,625

i B, ¢ 10,000 L P « XY £

esecessese an

Total insurance, $16,000 ceevessese. $15,000

It affords us pleasure to know that practical fire under-
writers, who thoroughly understand their business, fully
coincide with our solution of this “ current conundrum,” as
it is now called in New York city.  In the columns of our
confrére, The Chronicle, N.Y., page 38, July 25th ult. issue,
we find a communication from Mr. C. F. Mullins, manager
for the Pacific coast of the Commercial Union Ins. Co., 7¢
the “ current conundrum,” in which he comes to the same
conclusion as ourselves as to the correct solution of this
vroblem. Assuming the insurance to be under the New
York standard form of policy, Mr. Mullins says:

« I confinc myself in the apportionment of this loss, as
suggested by you to the /Jegal liability, regardless of any
equities. “That such questions as these were contemplated by
the framing of the policy is evidenced by the quoted clause,
providing for an agreement “afecting the extent of the
application of the insurance,” or “ the contribution in case
of loss.” In the loss in question, onc of the companics has
such an agreement, known as the “ coinsurance clause,”
and the cxtent of the application of the insurance under the
policy is 10-25ths of the value of cach and cvery article
damaged by the fire; and the company, without the co-
insurance clause, having no such agreement as to the extent
of the application of their policy, is liable for the full value
of each and every article damaged by fire to an amount nct
exceeding $10,000- In other words, cach company covers
the $15,000 worth of damaged goods, as follows :

Company with co-insurance clause, $ 6,000
“ without o« o 10,000
and as cach company has the same right as the other under
the contribution clause, the apportionment would scem to
be according o a legal settlement ;
Company with co-insurance clause 6-20ths of loss, $5,6235
¢ without  ® & to-16ths ¢ 9:375

&8
[}

In other words, the contributing co-insurance is the lia-
bility cach company would have on the loss, if there was no
other insurance, ™

Mr. Mullins thus holds with us, that the company zvitfoy
the clause cannot claim the benefit of the co-insurance claus
found only in the co-insuring policy, and thus compel ite
insured to become aco-insurer with itsclf to the extent ofi.
deficiency of insurance in Company A's policy, $4,000,
sequent upon the operation of the co-insurance clayg
therein, under which the insured becomes a co-insurer iy
fact, to the extent of that deficient amount ; but he stand:
as such co-insurer only with policy A, with which alone}.
so contracted 1o stand, and in the adjustment of the io.
he assumes that position, and relieves company A to th
extent in the final contribution. ‘That the insured receive?
full indemmity for his loss was only because the sum of 1l
loss fell within the amount of lis insurance, after tb.
operation of thie co-insurance clause in policy A.  Had .
loss been $20,000 instead of $13,000, the final apportivs.
ment would have been:

Company A, with clause, $6,000
‘s B without clause, 10,000
Insurcd self insurer or loser, 4,000

——— 520,
It is an insurance axiom that no one company can beyz
Aduriori casu, by the conditions or stipulations of anoti
co-insuring policy, or in other word- that no one compaz;
can force its own cond:tions upon another company i
having such conditions. Hence, conversely, no one coz
pany can avail itself of stipulations operative in co-insuriz;
policies, but not present in its own policy, which would k
the result if Company B could, under the co insurare
clause of Company A’s policy, make the insured a gener:
co-insurer to the extent of the delicit,$4,000, not il 105
own proportional benefit $1,725, but further reducing 1
contribution of policy A to the loss, $1,125 beyond ther
duction in contributive liability already made, say $i.0x
presenting the following final contribution :
Company .\ insures $ 6,000 pays $4,300
¢ B e 10,000 7,300
Insured as co-nsurer 4,000 loses 3,000

Total insurance, $20,000  $135,000

‘This, if the theory contended for by the Commer.ial, .
Y., the Weekly Underoriter, Thomas E. Bond, of Bix
more, and others, be the correct one, would be the true fre
apportionment of contribution, and not as contended i
by our ¢onfréres, who force a contribution, not in the rat.
of insurances to loss, by compelling Company \ to pay&
its zwrhhole amounnt of actual insurance,—$6,000, which shozé
be only its contributive amount with B's $10,0c0, whi
Company B pays but $7,500, and the insured but $1,560
as follows :

Company A with clause, pays 36,000 k-
#  Bwithout ¢ @ 7.300 l
Insured pays or loscs, 1,500
R (
Total, $135,000

Whercas, under the contribution clause—so strengiy cox
tended for by the vpposition—each policy’s Zinlidify (i
surance) should be in its pro rata proportions of the lost
The insurance (hot payment) of company .\ is but §6.cez
the insured Dbearing the remaining §$3.000 as a o
insurer in the contribution, then as the $1o,¢c0 of A3
policy is fully represented in the contribution, why shoud
not B's full amount be represented also?  Hence as wi

—drn s ot ees
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said above, if the 2eory of these gentlemen be correct, their
method of contribution cannot be correct; for if the insured
be a co-insurer at all, it is to the extent of $4,000 insurance,
with a contribution to payment of $3,000 instead of 81,500,
while Company A, after first discharging itself of $4,000 of
Jiabitity, makes an additional salvage in the contribution of
$1,125 out of the insured, Whereas, under the method
cndorsed by the Wonitor, dmerican Exclange and Revicw,
M. Mutllins, as above, and the INSURANCE AND FINANCE
CHRONICLE, policy A, with the co-insurance clause, is first
B made specific, thus 1elieving the insured of further liability,
3 and in this specific sum contributes to the payment of the
8 l0ss, pro rafa with its co-insurer B, producing the resultsas
g civen by Mr., Mullins above,

——

QUEBEC MUNICIPAL BONDS.
Qur readers will remember the opposition which was
evoked some tite ago by Mr. Mercier’s scheme to forcibly
B convert the public debt of the province of Quebec to one
beating alower rate of interest. It was at that time claimed
by the Governme- 2 that they had the right to repay at any
time 2 debt contracted by themn, without reference to the
B ims of the original agreement.  “This piece of commercial
B ickery was fortunately prevented, but we at that time, pre-
dicted that its effect on the credit, both of the province and
of the muaicipalities within it, would be deep and lasting,
Qurprediction bas unfortunately, come only too true, and
we are v paying sharply for the attempted political dis-
honesty of our legislators.  Dealers in municipal bonds find
that a prejudice of the strongest kind exists among finan-
ciers outside this province,and cven within it, against our
local securities. For instance English, American and Ontario
assurance companies can hardly Le induced to purchase
¥ the bonds of even the best of our municipalities outside of
Montrealsiself. - One of the most flourishing towns, having a
population of over 6ooo, recently advertised an issuc of five
per cent. bonds for sale, but did not receive even one tender
inteply. The issue was at last disposed of through a broker,
B =1 g7 per cent. of the par value.  Had that same town Leen
j in Ontario, there would have been keen competition for the
debentures at perhaps two or three per cent. premium.  Such
an expenence as this should teach our legislators that after
all. “honesty is the best policy.”

FRAUDULENT OVER-VALUATION CLAIM
SETTLED.
Our readers will call to mind the particulars of the case
j ofJones s Guardian Assurance Co.in the court at Victoria,
BC.,as given on page 293 July ulto. issuc uf Tue Curos-
Iite.  The defendant company claimed that the fraudulent
 over-valuation of a portion of the property voided the entire
nsurance, and was supported in their views by Chief Jus-
tce Beghie. whe over-ruled the decisions of the lower
Court, where judgment was given for the plaintiff first for
_$3,soo, and on retrial for $3,469.25, and declared the
insurance veid, the plaintiff to bear the costs.
qu comes information from Victorid that this long-
pending case had been settled, out of court, by the com-
Iany paying the caimant $4,000, in scttlement of claim
valued by two jurics, one at $3,500, and the other at $3,-

469.235 only, and deciared by the Chief Justice on appeal,
void for over-valuation. There must be something behind
this statement, as no company would compromise a claim
fixed by the courts at $3,500, even if honest, by the pay-
mer t of $4000, with the Chief Justice at its back, declaring
the over-valuation proved, and forfeiting the insurance.
Companics are frequently quite liberal in the settlement
of honest calls for money ; but cases where 2 premium of
$500 is paid, upon what was declared by the highest court
at Victoria a fraudulem 4y are wnusual to say the
least.

— ——

LIFE ASSURANCE BY THE NEW ZEALAND
GOVERNMENT.

In this country and the United States, and practically
also in Great Britain, the business of life assurance is -
ducted solely by private corporations. It is true that there
is an assurance branch in connection with the English
post oftice, but its transactions are so trifling as not 1o be
worthy of consideration. DBut in New Zealand we have an
example of a vigorous and flourishing life assurance com-

pany as a branch of the government, by which it is entircly
controlled and guaranteed. Itisas far removed as possible
from the sleepy bantling decorated with the red 1ape, which
represents the popular idea of the English insurance depart-
ment, It competes actively and successfully with the regu-
lar companies, and apparently succeeds in securing the bulk
of all the business transacted in the colony.  Its position
gives it many advantages over its rivals, and its managers
make the most of that position.

The motive which led to this departure frum the regular
order of things was uadoubtedly wo-fold. In the first place
the failure of some Iinglish life companics had rreated
widespread distrust, and it was considered desirable that
the government should aid in extending the blessings of
life assurance, by establishing a company which would be
guaranteed by and be in fact a part of nscif, so that the public
might know that nothing short of national insolvency could
affect theirsecurity.  And in the second place it was desired
to retain within the colony the funds which would othr-
wise be paidto Eunglish and Australian companies.  As the
investments were at first intended to be almost if not entire-
ly in the securities of the New Zealand government, the
plan had much to recommend it from the standpoint of the
State.

And how has the department succeeded? 1t wasfounded
just twenty years ago, in 1869, and the following summary
will show how it now stands:

Incume in I88Scececeneciiaces accnsnncnscenees $1.411,050

Assets, 3180 December, 18880, oot iiviniiees ciies 7,411,658

Applications received during year.cieee cocosennnne 3933

AMOUNL Of SAMC s e eete caanes sossse vesscssssansne $3.329,730

Policics issued and paid fofc.eevvne cevaverecacaans 3,925,404

Policics in forcC.oeeee civesecenecoesnease sanaas 26,168

AMOUM I fOrCC eerverenennsnnins ceen aeenenas§33,381,260

Whien we consider the comparatively limited population
of New Zealand, (about Goojoce) these figures show that
wonderful progress has been and is being made.

“T'he following table which is contained in the last report
of the Department, for which we have to thank the govern-
n.ent insurance Commissioner Mr. D. M. Luckig, is inter-
esting, althotigh we do not know on what basis the figures
were compiled.

Avctage amount of Average numlerof  Average

Inwirance per head plicics per amount in-
of popalation. 1ovonf popal’ne rad fer palicy

A 4
New Zealandeeeoeavoee 24 So 295
Australiae,eienccceceas 19 63 300
Canadl,egiesevcraanees 9 23 37
United Kingdom, , . 12 26 457
United StateSecoses coee S 15 554

tess ue
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INSURABLE INTEREST UNDER
THE FIRE POLICY.

The subjects which an insurance contract may be made
to corer arc of endless varicty, embracing everything in
which a valid property interest can be recognized ; being
thus applicable to protect men against uncerain events
that may, in anywise, be of disadvantage to them pecuni-
arily.  But the insurance contract as now recognized by
leg U adjudications, 1s one of mdemmty simply ; it apper-
tais s to the person or party to the contraet, and not to
the thing covered by the insurance, as subject 0 rsk or
peril against which the owner 1s o be protected. It s
not a contract running with the kand i case of real pro-
perty; nor with the personality where @ chattel interest is
the subject of insurance. It is thus a personal contract
only, and has been so considered and held since the appli
cation of insurance as a protection against thic ravages by
firc. The old Sun Fise Office (D). 1710), the first to cover
chattel property, ~o tramed the condition of its policies as
to make them simply contiacts between the oftice and the
parties insuring. ‘This fimous old institution being thus
the first to introduce a new application of insurance, with
the details of which mostof its customers were unfiumiliar,
as a natural result, bad a number of lawsuits 1o settle
disputed points. Itfigures as defendant in the first regularly
reported fire insurane e decision to be found in the bocks,
where the matter in dispute was as o the validity of an
assignment of the insurance witiout its consent, in which
the question arose whether it was the subject covered by
the policy or the owner that was insured,  The case was
the frequently cited one of Lynch v Dalecll, (reported in
Brown's Parl. Cases 497, DL 1727.)  Inthose days the
offices were not sued by name, but suit was brouglt
against one of the managing directors for the time, of which
three were usually chosen from time to time, by whom all
policies were signed.  In ruling upon the case Lord Chan-
cellor King said, and such is still the law on this point,

¢ These policies are not insurances of the specitic things
mentioned to be m\lmd, nor do such insurances attach
on the reality, or in any manner go with th. same as inci-
dent thereto, by any conveyance or assignment, lml they
arc only spunl agreements  with the person msurmb
against such Joss or damage as they may sustaip ™

A few years subsequently (V. D17 33) the venerable old
Hand-in-Hand, had a similar case, that of Saddlery Co. o,
Badeock,(3 Atk 55.0beflore Tord Chancellor Harbwic ke,
in which the Sun Fire office case was made a precedent,
His Lordship said:—

“"To whom or for what loss are they to make satisfaction?
Why. to the person insured, and for the loss he may have
sustained : for it cannot properly be ealled msurmg the

1hing, for llu.rc 15 10 pussilality of domg 11, and lhudurc
must mean insuring the person from d.un.vm.

The doctrine aimed for by the plantiffs in both of the
above cited cases, was that the insurance contiact was but
a wager, hence it did not signify to whota the Juss under
the policy was paid.

These rulings of Chancellors King and Hardwicke are
now uniformlly sustained by the courts of England and
America. by whom the insurance contract is held to be
eminently a pursonal une, and not an insurance upon the
subject named in the policy. Itis held to be an obligation

[ the policy

by the oflices to incemnify the party named in the pulig
as the insured, for every loss, not wilful, that /e may -
tain upon the interest covered, from the peril insurg
against. within the terms of the policy, and not an ull,,
tion to make good any damage that, from the same cau (.,
the subject under insurance may sustain without regandt,
ownership.

And vet, it has become universally customary both
court decisions, and in insurance polices to speak o7,
property insured, when itis the person owning such pr.
perty or interest that is insured against Joss thereon, tha
is meant.  The soledism has now hecome so commi ik,
it may be regarded as correct by usage, though in dir:
antagonism to the fact,

The authorities for the foregoing doctrine are numeross
among them are, 2 Am. Lead. cases, 403, vote upon b
surable Interests; 6 Humph, 176; 3 Mete, Mas. 66,
Duer. Ins, 53: May on Ins, 25 1 Phil. Ins. see. 106,18,
217 ; Willlans per. prop. 175.

AN INSURABLE INTEREST MUST EXIST

THE POLICY.

AT THE ISSUL of

Not only is it the person himself who is insured, but v
since tize memorable decision of Lord Manstield ( A,
778) in the famous case of the gambling policy on
sen of the Chevalier I'Eon, which put a sudden stopio .
issuing of wager policies. it has been heldas a séne guar
to a legal insurance that the party insured 12ust possess
unsurable interest of some kind at the time of such me:

ance, capable of being prejudicially affected by the e

instred againsg, as a basis of the contract ; not necesan*

however, amounting to legal ownership, for a large ama:
of fire insurance is upon interests other than ownert
Such interest must pessess avalue to the party that can’s
pecuniarily compuzed, and of such a nature that itmayle
destroyed, lost, damaged, diminished, or dircctly i
cepted by the peril or hazard insured against.  Anythg
less than this is held in Jaw to be of the aature of a wae
or gaming policy,and void as tending to create an interes
in the occurrence of loss where none existed for its e
vention.

And, further, such interest must not, in the caseefs
buildiug or contents, be on fire, or c\posul to a ncighbe:
ing fire, at the time of insuring, within the knowlcdged
erther party, the contract being one of the utmost mutel
good faith,

WHAT IS AN INSURABLE INTEREST ?

Insurable interests arc of great variet, . To establd
such an interest it will only be necessary to show suchs
connection between the subject matter of the insurare
and the party insured as may be sufficient for the purpes
of deducing the existence of such loss, damage or inj:?
to himsdlf, as may be pecuniarily indemnified. Such inte
est may even be changed under insurance from an absvl
to a qualificd or contingent ow ng-r\hip . ot fromalegl
an cquitable interest, i the remaining interest be note
whith the terms of the policy require to be particuls
deseribed and consented o by the insurer.

An insurable interest may also exist withuut an cstate!!
interest in the corpus of the thing covered by the terms
; as an insurer,.when re-insuring ; or the gt
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property under the mortgage in which the mortgagee must
have an interest. A debt cannot be insured as such ; or
its payment guaranteed by insurance (55 N.Y., R. 343.)
The authorities cit.d for the above doctrine among
others, are: > Atk. 550; 5 Bos. and Pull, 321; 16
Wend. N.Y. 385 ; affirming 12 jd.; 2 Pick. Mass. 249; 23
id. 413; 32 Md. 421; 1 Phil. Ins. scc. 106, 107 ; Angell,
Ins. 131; 4 Ins. Law Jour. 737; N.Y. Code, sec. 1360.
1370; 5 West, Ins. Rev. joz 5 12 4d. 517.

MUST BE A VALID INTEREST.

Such insurance must be upon avaled interest ; one that
can be enforced in law, and made according to law, or the
contract cannot be enforced. A contract illegal in part,
is itlegal in the whole, “the Jaw has no scales to weigh
degrees of illegality.” (1 Arnould Ins. 722; 6 Mees. &
Welby, 224 ; 4 Binney, 529.)

MUST BE LEGAL.

Such interest must be Zega/. Insurance upon a subject is
void if the interest therein is illegal ; or if an illegal use of
such subject be comtemplated. “Fhus in Massachusetts, in
the case of Johnson v. ¥ire Ins. Co. (9 Ins. Law Jour. 13)
where the policy covered among other matters a billiard
table,in a liquor saloon not having a license for the billiards
as required by law, it was held “ that as the object of the
insurence was to make an illegal business safe and profit-
able, the policy was illegal as to the billiards, and the
whole business being one the contract was wholly void."
Citing Kelly v. Home Ins. Co., ¢S Mass. 288,

On the other hand, as reported in 12 Mich. 124, it was
held “that the insurance attaches only to property, and
the risks insured against are not the consequence of illegal
acts, but of accident to the property.

BANK OFFICIALS AS INSURANCE AGENTS.

Our readers will doubtless call to mind the * Valid com-
plint” of an old insurance agent of the Dominion (sce
THE CHRONICLE, p 248, Juncissue), in the matter of officers
ofbanks and loan companics being so far recognized as
agents as to receive from the head offices of the companies
commissions upon policies issued at their request, upon the
several buildings owned by such banks and loan ofiices,
to the injury of the business of the local agent where such
practices occur. The old agents objection was, as we
think, well waken, and any oftice that would thus surrepti-
tionly interferc with the local agent’s dusiness is fully de-
serving of reprobation.

Our attention has been reealled to this matter by the
perusal of a very excellent article, on the subject of bank-
ers acting as insurance agents, appearing originally in  the
Bankers' Magazine, London, and copied into the Jusr
ane Momtor, N.Y., in part, from which we make the follow-
Ing excerpts as being pertinent to the subject :

“Are the duties of an insurance agent so compati lc
wuh‘ those of a bank official, that the latter may, with safety
tohis bank, undertake this double office; or may he only
doso undar well-defined conditions and limitations, and if
s0, what are the qualifying conditicus ?

“As a matter of fact, almost all agents and managers of
branch banks act as insurance agents. What every one

antee of a morgage deed, personally liable for the pay- |
ment; but iu such cases the insurance must cover the

does must be right, but this is mere begging the case ; it
has still 10 be shown that theholding of the two appoint-
ments has entailed no loss of any kind on the bank, befor:
we can assume that agents do well when they conjomn
insurance with their bank work. ‘This is the great test of
the advisability of an official assumning insurance duties,
whether or not they interfere with the faithful discharge of
his duties to his bank.

“1f we ask what an insurance agency entails, we should
find that, with the exception of filling up forms of applica-
tion and collecting of moneys, it throws small responsibiti-
tieson the agent, and gives him but litde trouble ordinarily,
for it is the head office of the company that fixes the rates
and judges of the risks. ‘lhe agent is, so far as these are
concerned, a purcly passive instrument.  Moreover, he is
not obliged to push business more than he cares to do; be
need not ask a single customer for an order, but may con-
fine himself to the exhibition of a brass plate or printed
advertisement of his official capacity. The pro rata com-
mission on business done sceures that the payment shall be
commensurate with the results,

“But if one would be an insurance agent, it is surely
implicd that some steps shall be taken to promote the in-
terest of the company represented.  T'o work actively is to
solicit or canvass, especially among customers of one’s
Lank, for theseare most rea”tily tohand ; but to ask business
thus is to come under an obligation, implied if not ex-
pressed. The well-to-do client will not dream of casting such
adebtin theteeth of hisbanker,for heis beyond the necessity
of demand or the feeling of want ; but the needy customer,
especially if he have insured a mill or other valuable pro-
perty, on which he has paid a considerable insurance pre-
mium, will certainly hold his banker in his debt for having
put so much busmnessn his way. e may have the
prudence to refrain saying this in so many words, but all
the came he will act as if he feels it, and has thus arigit to
indulgence when he comes to ask an advance of his banker.
It wals be casily seen how difficult it would be for an agent
1o refuse aloan to such an insurance client. To do se
would but endanger the insurance wd offend the individual,
If the insurance has been volumasily and without solicita.
tion effected, the bank agent would doubtless stand in a
better position, but there would still be an involvemens, from
the benefit received, which would disturb to some extenr
his mind when he came to apply it to the question of
whether he should grant the insured this, that, or the
other loan.”

We fully concur with the Banker's Magazine's sentiments
on this important matter, and will only add that a man can-
not serve two masters faithfully at the same time, in a
fiduciary capacity. ‘The daily recurring dutics of the bank
officials are paramount, and cannot with impunity be shared
with other responsibilitics, which, wiilcof a different nature
in general, are nevertheless the samie as to the hand-
ling of finances, such, in fact, as would render the terven-
tion of fidelity insurance companies doubly nceessary for the
safety of banh and insurance companies.  Indeed, the ety
reason why insurance cffices sceh bank officers as ageats—
to sccure the custom of their bank depositors—is the very
reason why such officials should never be made insurance
agents.

X S TIN
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ADJUSTMENT OF FIRE LOSSES.
THE ADJUSTER.

Among the varied executive duties incumbent upon
officers and employees in fire underwriting, none as a rule,
are more important, or call for more peculiar talent,' fitness
and general knowledge,united to tact, than that of settlin g fxre,
losses, especially when there may be more or less complica-
tions, doubt or suspicion attending the claim, whether as
to the amount, value of the property at risk, honesty f)f
claimant, or the legal rights of the company. Underany cir-
cumstances, even the most favorable,the claimant will always
have the inside track of the adjuster, from his knowledge
of the actual condition of the property just prior to the fire,
and of the honesty of the claim, even if the loss be in itself
honest; all which the adjuster can judge of only from what
he can see, and by the process of reasoning from former
experiences, and in many dubious cases, only by guessing ;
while as to the origin of the fire, if occurring upon the pre-
mises of the insured, he is probably the sole custodian of such
cause and will not be likely to betray himself unless cornered
by the skill and tact of the adjuster ; many of whom, by the

way, from long experience and frequent contact with ¢
arson and incendiarism,

out fire and smoke,
tive in themselves,

ases of
acquire a keen scent in smelling

which faculty may be said to be intui-

THE ORIGIN OF FIRES.
A complete knowledge of the cause of every fire, where
the property may be under the protection of an insurance
policy, is not ordinarily sufficiently appreciated either by
the home office or the adjuster, though it forms a very im-
portant factor in the fire history of the business,
to enable the underwriter to judge more or les

of the valye and desirability of certain classes,—or al] classes
indeed—as insurance risks,

when standing upon their own
several conditions of hazar

ds, outside of the moral or other
extraneons surroundings, without which knowledge no system

of classification can approximate ordinary reliability, Hence
the first duty of the adjuster should be to sift the circum
stances attending the fire with a view to discover jts true ori.
gin in all cases, the more especially when enveloped in
doubt, or presenting a suspicious outlook : this because jus-

tice to the claimant and the company requires it,
lamentable fact, however,

as tending
S correctly

Itis a
and adjusters have so found it,
times without number, that a large proportion of all fire loss
claims under insurance is the result of dishonesty in some
of its numerous forms, either before or after the fire, for by
manypersons of not over-sensitive consciences,it is considered
not to be robbery to make the most
where the loss may be honest.

once said: “ The most ignorant Irishman, who pounds cob-
ble-stones, is 2 match for the smartest adjuster, and can
give him odds and then beat him.” Under the present
practice of fire underwriting  this deception becomes com-
paratively easy, for any person can get insurance somewhere ,
if he will only pay the premium and has 3 smart broker at
command. In such cases the company bets with the insured

that he will not burn, and then makes it an object for him
to win the stakes.

out of the companies,even
An experienced adjuster

A COMPETENT ADJUSTER.
Nor is the duty of adjusting losses confined to the “ de-
tective " portion of discovering the origin and honesty of fire
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ons! ofS
losses. There are heavier and equally f:ee:pothef inter® |
devolving upon the adjuster in lookl{lg a od o Jlighte ,t o
of the company, which should not be ignor e A ; o
which will require knowledge, experi bitances O e
meet the many exactions, sometimes ex]?onest, atune'
claimant, even when otherwise ordinarily ¢ his miSfortddi‘
same time anxious to make the most out 0 diusten ind .
It thus becomes apparent that a competent 2 Jp,—acticc’ s
tion to experience and skill derived from lonﬁic 2 aex‘
become a combination of merchant, mec.ha n'or i o
detective, as well as an underwriter, for 0 aake ase 0 "
perience only he will be called upon t? m(rades of .C;g
familiarity in one or another of lhfese varlogse un rmarc
ings. And inasmuch as the business of l;experien e(he
is a perpetual experiment, and the lessor}S o versals DY 1)
constantly presenting changes, if not entire re  anges in pof
advances of science, chemical discoveries, ¢ o modes
cesses of manufacture and uses of mater‘lals; ‘:]t etC. ete?
building, new methods of fire extingulshm; “,;ou keeil;
it behooves the adjuster to bestir himself if eeven‘s iph
pace with the times and the onward march of
eculiar sphere.

oy GCI)OD FAITH IN THE ADJUSTMENT'tO - ot

While it is thus incumbent upon the adjuster ions f xh‘f
within himself, continuously, some of the func of hi c?n;
various trades and professions for the beﬂeﬁtnatu e it!
pany as against the frailties of poor human o giscrt el‘;“‘
further incumbent upon him that he act with Ju conce™® f
ation as to the rights and duties of all parues'mes dept®
On the part of his company, large amounts at tld he offic®!
upon his honesty, viligance anq judgment ; anmibutes' v
relying upon the proper exercise of these 3;1 od o t
hesitatingly honors his drafts for sums accorl i : y
ants. On the part of claimants it is Fqualy esep noc‘
and equitable that the utmost good faith in the Pce <0 ﬂﬂs'
of claims should be exercised, for the 1.nsurar1 be U om
is held in law to be wuberrime ﬁdf:t, of trtufe rf)a
good faith between the parties, any wilful dep:t ¢ opi
which, by either party, will void the contract 2
of the other. THE SCALPING PROCESS. 4 be enlist

That the sympathies of the adjuster shoull nd righ‘li
upon the side of his company is both natura e the®]
and too many of them are but too eager to m'::hou‘: ind
vage upon the policy as large as pos.snbl'e, wi be 8 cof“l;
cases, due regard to the means by which l.t Fna};pon hl;
plished, as with many companies the condmoﬂhc insurs® .
adjusters are retained is, that salvage uponltims’ whctl:; .
must be made by some means, upon all loss cla < his ea.;’;%
total or partial, or like Buckingham, ¢ off g“’je nis dm'rc‘%
The true, faithful adjuster, who comprc.:l?e.“ S_—a 0 thcof‘
and performs them to the best of his abilities, ny 10 af .
are many such—will not condescend to t{‘ke ﬁeverthelcﬁﬁ
undue advantage of any claimant; he will, ) ih "
watch over the interests of his company Cafesure fth‘i
that no advantage be taken; but when a;stac e di';
honesty of the insured, will interpose no 0 of the pot®’ .
payment of the claim according to the tenOl’its just
holding his company honest and able to pay up its
and deeming any other course as rcﬂectmg.uste ;
vency. And it is notorious that just such ad)

)



’ 1889.
have th
.~ € reg

::;e“' co imf:; tand confidence of the claimants, and secure
“‘l;e nd, “'hlia;::ronmlé-ge in future business ; while on the
loge adjusters " E aimants  have been “scalped” by
Cage all future bl’;s't € companies employing them always
\Wérw e inSlllm?;s from that source. Indeed, in one
oy adly « scal red ,as they thought—apd as they were
hay; i“SUrancé)e' by an outside adjuster, on taking

. in another company, insisted upon

Eveno & Sti ion
no:nt of anoﬁ:lel?tllgn thserted in the policy, that in the
Whepet, Employed StS, that adjuster, naming him, should
“ndee this same « o ad]us’t the loss, In another case,
&“hr ANy ang a1 scalper,” famous for making salvages
the lonest claim ‘Clrcumstanoes, was employed to settle
of } 058 Of the d the re§ult to the company was not only
With: friends aalmam's future business, but that of many
to (0 the Dex’t mounting to more than $100,000 of risks
€ 2 foy dSllx months, Hence it does not always pay
any :I)] lars by the “scalping process,” and lose
: is mgre dollars in business carried to rival
maketme"t o’f losrmver, by this scalping process in the
Pateig(’o any dses. that rate-cutting offices expect to
S clear gam eficiency in rate, they holding that any
come thas long as losses hold off ; and that when
Y an e;(CeeY can more than make up the deficiency
o € Tidd)e h ss of salvage. This also furnishes a key
. ‘e g~ OW it is that low priced offices do, or some
» €Xist so long, !

o, s:ﬁ?f'giER INSURANCE BUILDING.
bui]d' mple ot S;urauce Co.'has at las.t decided to follow
treg ing fo, the 5 y some o( its competitors, and erect 2
. ccommodation of its head office in Mon-
a;: has occupied t}le same oﬂice:f as it now
hat N as ofs] street evet: since 1ts fqundatlon, bu.t 'ns
ey, €] standa'te years }ncrea}sed W'lth sucp rapldEty,
m%“_- ¢ com is now entirely insufficient for its require-
buj) di. ang . Pany. has beer.x forced to make new arrange-
one, ;\‘g o g S decided to 1‘nvest some .of its funds in a
One Si?jvmg NOtOWn. The sm? chosen is a very central
tion t § ap H"e D'ame street. in front, St. Alc?xis strteet on
doubt y Crecy on 05!)1tal street in the rear. It is the inten-
The eq] X this 2 handsome building, which will un-
credit both to the company and to the city.
Part will be occupied by the company’s own

TRy >
OMINION LIFE ASSURANCE CO.

Of'th'e first gen OF WATERLOO, ONT.
Iy li eral meeting of the subscribers to the stock
4th ulto € company was held at Waterloo, Ont., on
" for fina] organization and election of direc-

¢ Proyic:
Mg »000, inl:}l::al Board reported an authorized issue of
Qual ¢ $66s, on which a Fall of 25 per cent. was
°r8ani2ati02'5°° cash, ‘which must be paid in be-
it e Were g6 n could be completed. Arising from this
of the com 2,531.40 paid into Molson’s Bank to the
ter, traVell[i)any . The cost of the Provisional Board,
adUptegg €xpenses, etc., was but $512.20. The
i »and the company organized by election
g ‘H. Sims Mr. Jamf?s Trow, M.P., was elected
1o g Di"CCtor ’V‘(‘F-Premdent;and Thomas Hilliard,
erki:’%" had 4, Applications for policies to the amount
B for th o, -20Y been secured by Mr. Hilliard while

Tmation of the company.

oy
814,
Mana “at P
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LETTERS FROM AN OLD CAMPAIGNER.
No 4.
Another case occurs to me in which a life policy became

the sheet-anchor of a prominent family in this country.
Among my acquaintances was a
during his life-time a foremost p
his countrymen, being alert, far-seeing,
great ability and much natural shrewdness.
start in life, being loaded
which he felt called upon to pay.
of his family,
but struggle as he wou
engaged continuously in imp
amassed much wealth.

gentleman who occupied
lace in the estimation of
cautious, a man of

He had a bad

up with debts due by his father,
Ambitious for the welfare
he set himself about the accumulation of wealth ;
1d. and successful as he seemed, being
ortant enterprises, he never
Outsiders considered him wealthy.

His establishment was the largest of its kind in the country ;

his oil tracts the most productive ; his farm the most
widely known ; his special business the envy of all who
knew him. Still he was aware, if others were not, that
early death for him meant ruin for his family, and seeing no
other means of securing to them a competence, under such

rcu be the one thing
within reach which could be depended upon. He studied the
subject as he did everything he undertook, and mastered its
details as few lay-men do, with the result that he carried a
large amount of life assurance, and was instrumental before
hgs death in having organized one of our Canadian compa-
nies. Foryears before his death he never lost an opportu-
nity of speaking well of the system of life assurance. He
impressed upon all with whom he came in contact the neces-
sity for embracing its advantages, and although a busy man
he had time to make many converts to his way of thinking.

As intimated above, all who knew him believed him to be a
man of considerable wealth ; but when an untoward accident
brought him to the verge of the grave, some immature specu-
lations gave him great cause for anxiety., In spite of the
advice of physicidn and importunities of friends, he insist-
ed upon transacting business when lying on what proved
to be his death-bed, and actually had a meeting in his cham-
ber, of a board of directors of a company in which he was
chief stockholder. The story is soon told ; a day of more than
usual mental excitement; an extraordinary amount of_ wear
and tear ; an anxious night for the faithful partner of his life ;
a day or two of deiirium, and then the terrible stertorous
breathing which invariably heralds approaching dissolution.
Ithink I see him now laid in his coffin ; the stern strong face
still in death ;the voice before which his enemies quai}ed sil-
enced forever, and all tooearly for his purposes. With his
death came uncertainty. The business in whicli-he was enga-
ged was of a kind that derived its value from his personal
services, and at one swoop it became almost valueless. The
widow who had been brought up in the lap of luxury, and had
never given a thought to business affairs, did not seem to
appreciate the situation all at once; and when brought face
to face with the stern realities of life seemed as one ‘dazed.
I was the first to suggest that he had a large life assurance.
It was for those days phenomenally large fora Canadian ; lar-
ger than I had ever thought he was able to carry, and it saved
his family. They are all grown up now, and educated, and
they all frankly admit that it was the life assurance did it.
The widow is living in a continental city, in the enjoyment of
as much contentment as is possible for one in her position, as
she still seems to worship her lost husband. When I saw her
last she told me that she owed her every comfort to the life
assurance agents who induced her husband to assure.

I could have told her that her husband was a self-insured
man, as far as the act of making application was concerned-
I never meet any of the family now without thinking of the
narrow escape they had from extreme poverty. Were Ito
mention the name, many people would exclaim, ¢ Im possible
—_was a rich man;” but they would be mxstaket‘; ; hl;f
income While he lived was large,and he used it to gOOd?a ‘:ailth
tage, exemplifying in his own case the fact that ai I?xa to his
his life well assured could afford to live more closely up
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income than a man who carries no insurance. He practiced | staff of the Norwich Union Fire Office are Very. agh

the doctrine he preached, and his family and posterity are the
gainers. Is there not much in a history such as this to
encourage the agent in the darkest hour, and to strengthen
him in his determination to carry the gospel of life assurance
to his neighbors, even in the face of the stupid sneers of the
underbred boor who laughs at well-meant efforts ?

ARiosToO.

MARRIED WOMEN’S PROPERTY.

The Court of Appeals at Amiens has recently given a
decision of considerable importance to French insurers,
In a judgment endorsed by all the Chambers, it has de-
cided that a policy of insurance taken out by a husband in
favor of his wife partakes of the nature of a gift ; as such,
in the event of the assurer becoming bankrupt, the policy,
by Article 564 of the Commercial Code, becomes part of
the debtor’s estate, and is therefore the property of his
creditors.  But the Court of Cassation, the highest French
tribunal, has already decided the question in a totally con-
trary sense. This Court has stated clearly that when the
assured simply refers to his heirs or legal representatives—
“héritiers ou ayants droit "—asin an endowment policy,
he expressly reserves to himself the right to specify the
beneficiary at a future date, consequently, the assured him-
self never was a beneficiary, and therefore the profits
resulting from the contract had never formed part of his
estate. It follows that when, at a later date, the assured
specified his wife as beneficiary, Article 563 of the Civil
Code ceases to apply. These two conflicting decisions are
of the utmost importance to a large number of persons, and
it is pretty certain that the Court of Cassation will be asked
to settle the question finally. It is not likely that it wil] go
back onits own judgment.” As a matter of fact, the French
courts have at present hardly any precedents to guide
them as regards life insurance, ali existing articles of the
various codes having been framed in view of marine or fire

insurance, generally the former.— Z%e Review, London,
Eng.

INSURANCE CLERKS’ SUPERANNUATION FUND

An interesting feature in the accounts of the Norwich
Union Fire Office is the Clerks Superannuation and Benefit
Fund. This Fund was started in 1882 by a gift of £2000
from the shareholders, and the directors then agreed to
allow four per cent. on all accumulations, and toadd to the
fund each year an equal amount to the contributions of the
employees. It was left optional to the employees of the
company, at the date of the initiation of the Fund, to join it at
their discretion, but all clerks taken on the staff subsequent
to that date were to contribute compulsorily one per cent.
of their salaries up to £1 50 per annum, and two per cent,
on everything above that sum. In return for these con-
tributions, the members of the staff were to be entitled to

medical attendance and medicine during sickness, and a
superannuation allow

ance during old age or infirmity, such
allowance to commence after 15 years service up to 45
years, when the company would pay two-thirds of the then
salary. Besides the sickness and superannuation benefits,
small sums were to be payable on death, so.as to relieve the
widow and family fr

lly from the first pressure which the loss
of the bread-winner might involve, The shareholders

have not limited their generosily to their first donation of
but In 1887 a like amou

annum to the Fund, until the Board s
amount adequate. The regulations of the Fund are {'ery
complete, and, to a certain extent, the Fund is under the
control of the staff themselves, although the directors have
contributed so handsomely. There is a committee of
management of nine, of whom three must be directors and
three chief officials, namely, the secretary, the assistant
secretary, and the managing clerk.. Altogether we think the

.. eir 03U 5.
in having such excellent provisions made for ;’?om its libe
and we are sure the company will not suffer
ality.—Post Magazine.

THE PHOENIX INSURANCE COMPAT _
OF LONDON. -
The following figures, published in an adveﬁelrs, ill bz, :
the Berlin Versicherungs Presse, and other Papce sake ¥ y
of interest to our readers, and for convemer!:]ar s oﬁf;, :
have added the equivalent in sterling, twem)’he compa™’
in parentheses. ‘The revenue account of t Ma 2%
business during the year enging Lady-day, :
1889, shows the following figures: 563)
incogme less re-insurance, 17.951,266 marks (£5$39 6)
Expenditure : Paid losses, 10,667,526 marksé( 218); P
management expenses, 5,234,354 marks (£2 lf’ort ye‘r
debts, 17,688 marks (£884), leaving as profit od that 8
2,031,698 marks (£1o1,585). It will be noticeC = aped

it

statement contains neither premium reserves‘{)’.‘z; lthe.;foll;
from invested funds. The balance sheet exhl ‘t o
lowing items amongst the assets :—23; per Cego’nsols, L
6,997,200 marks (£349.860) ; 24 per cent. new oot st(!‘k;‘
935:450 marks (£96,772); Metropolitan 3 per mark®

2,126,700 marks (£106,335) ; mortgages, 3;359’;?)7 , rks;,
(£167,958) ; property documents (?), 3,24%’3 s 583’7311'
(£162,265); United States 4 per cent. bonds 319%.c

: s 5
marks (£179,186) ; other 4 per cent. United Sg"s‘ind fe;
rities, 2,477,654 marks (£123,882) ; railway bon on Joi
ference shares, 1,743,486 marks (£87,174); Lonnding o
Stock Bank, 1,122,000 marks (£56,100) ; outsta ith. h"mi,
foreign agents, 2,018,268 marks (£l°°,913)'.l‘i’; 755:.’6,'f
agents, 297,058 marks (£14,853) ;cash and bl s 7o,7° . |
marks (£37,763) ; various Canadian securitié ’,‘orw“";”, g |
marks (£43,535), and other items of minor 1m152,954
The total of all assets being 31,059,686 marks (£I"15 bﬂw"
Amongst the liabilities the reserve funds an o 1 :
figure with 26,970,104 marks (£1,348,505); losop{ P
2,641,780 marks (£132,08¢) ; dividends to the Pte for,
1,241,320 marks (£62,066); and special 'eservnot}ﬁ“is
United States risks, 206,483 marks (£10,324)’ n)”?;ich
certified under date of May g, 1889. The Compaear 8
well known, is unlimited, but deposits every ¥ mburg*'y
their general representative for Germany in H2 Wca“b).
certified list of the shareholders, who belong to thecom o
classes. The Pheenix was the first fire insurancg hund
starting business in Germany, now more than & ublis®
years ago.  However, from the figures we recently P\ - R
of its operations in Prussia, it does not appear “lye
amassed business in proportion to its old standlllgi;‘g, ”
premium income in the latter country not ha T

_cou 8
more than about £26,400 sterling in the year 18
Review, London, kng.

THE GLASGOW AND LONDON INSURANCE *
AND MR. HUGH BROWNE. I be b
From the following officfal notification it wi ve arﬂ':‘,
that the Managers of the Glasgow and London ha ) Huﬂb;
ally withdrawn aj charges made by them against o ,_9/":
Browne, formerly Resident Secretary of t}fe Co " fo"‘ﬂf{w ‘
Toronto, and in so doing they express their reg" Y U
steps taken, in the absence of full information 33 sb"‘ddy ,
the facts connected with the matter. A compal'l’y h
be satisfied by a thorough investigation of ahic
against an agent before resorting to extremnities, ¥
not to have been the case in this instance. ,

l 30‘1‘"
Court Cuamgers, Toronto, July
HucH BROWNE, Esq.,

Toronto.

Londo?
DEAR S1R,—I am directed by the Glasgow & . “’ogdf
Company to withdraw the charges made by them ageinst :
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!’eme

thag o2t a0d of o1 s

Ple:etlh : e"P‘ﬂna:?:x‘:;ng;vfalseb?nmes’ and, in so doing, to inform you

Were ‘Sfactory. g‘r]en\’ yourself, and your counsel, are com
he Company regret exceedingly that the charges

ev
the i, CF Mad
i e 3
Dform » nd can only say that if they had been in possession 0

agai“ . ation the
I $t you, Y now have, no charge would ever have been made

am g, :
Becyi, 250 instry
98 With the sa(:;eed to enclose you cheque for your expenses in con

Yours truly,
GEO, w, BADGEROW, Counéy Crown Attorney:

ACCIDENT INSURANCE.

VISIBLE SIGNS OF INJURY.

Avery ; .
}\Ic S, Su;;) rg:;ire(s:tmg case has recently been decided by the
ts‘den S, ourt, on Appeal, that of the U. S. Mutual
OfLSSue Was the ‘;?OH vs. Barry, May, 1889, where the point
xt:mal injury pulation of the policy as to ““visible signs
- COmplaing alje,
ofh\'s ’Ofeils?:: aucges that the insured, while attending to the duties
hing it g Patient-:‘hz: of physici‘an~having been called with two others
g ® step or jux’n nr wholly without his fault, it became necessary for
jom, the istance tf n:Om a porch platform, leading from the house;
- St in safey e groun@ was about 4 feet; that his companions
" ddey, Wrenchi 'Y » but the insured alighted so heavily as to produce
n sion 5 Slricn(s of the body and accidental jarring of his person, as
‘}ne vs afterwar:;re of the duodenum, from the effects of which he died
himstomach, and S5 n the meantime, nothing could be retained upon
%‘. e Com nOFhlng. but‘decomposed blood and mucus passed from
M‘fcidmtal, {’I“‘;) d.emed liability, upon the plea that the injury was
nut"visible Sien e U_‘la:l Court gave judgment for the plaintiff, holding
Ptiao °°nﬁn§ds of injury, within the meaning of the certificate, 8¢
. d interng] to broken limbs or b.ruises on the surface of the body:
Vom-'. if the intsol'ene?s' are not visible signs, for they cannot be
 Unnagyy ?-ll‘nal injury produces a pale, sickly look, if it causes
i h"&b], to th al and bloody discharges from the bowels, of if
Whle 4 e eye that nature struggles, then there are external and
i Th'e ’e Providing they are the direct result of the injury.”
refent of tv;;as carried to the Federal Court where the
Poiy m e trial Court was affirmed. Among the seV-
di”'bq “Thade were the following :
ey ™ tung, % a refusal to instruct the jury that the assured did not
» thay - Mitis was not error, and instead very properly charged in
di :! assured sustained internal injury of any kind by his
°°Hsu-i . triafrcefmm,"h? plainti'ﬂ'cmxld recover,
pa"ﬁe:tl o 0gg) Qurt distinctly laid before the jury the issue as to the
ang o ' regary usion of the duodenum, the contentions of the tw0
thy T4 thereto making them the judge of conflicting claims

Jumy, s
“P, nnd

1 they eti Course, produced duodenitis, and thereby caused his
re':):ry was the approximate cause of death.
they gﬁl:vau"“ a :elwo cofnpanions of the deceased jumped from the
"Quld' decﬁﬂted e same tn'ne and place, in safety, it must be presum
oy  resalt i: only intended to alight safely, but thought 'he
W, i g o usuch as follows, from ordinary means, voluntarily
‘he'in.eﬁec y acc.t:iusua.i or unexpected way, it cannot be called #
pmdumr » Somerpyy Adental means; but if, in the act which precedes
M:es injur € unforeseen, unexpected, unusual occurs, which
Withip ¥s then the injury has resulted through accidental

e m, :
e eaning of th icy.”
mak,ngcourt al5o g ke . .
Wit of agsee.o Made the following ruling touching the
re it ; Sments to pay losses:

Cre t
;?Y for nl 18
4 any o Ming)

OMina}
M;i%da + ™ abso]

Contend

an
;a%e*‘: on the ground that the contract was not 10
s but only to levy an assessment and pay over the

e c -
enteg l:’Uecnon m:rg::‘fy m‘;;::ll{: any sum contingent on an assessment
at Jayg Payme pg o it agrees to pay a principal sum repré-
n::l‘- ”Fﬂd takeg th’::fksz for each memger in ?)wisiﬁnA A, wifhi“
the maf-hability tols as to those who do not pay in time, or not
N "8 or coll, assessment is all that concerns the beneficiarys
. Oaly m“m‘::f‘:}':eOf an assessment; and the liability to 88
amount to be paid under a policy.”

3
evj
. en . . . s )
in g ce, and if the deceased received an internal injury

. ed that no recovery at law could be had, at most’

ta .
o o Policy does not contract to make an assessments:

LIFE INSUR ANCE.
ITS ORIGIN IN AMERICA.
President McCurdy, at the recent meeting of the General

Agents of the Mutual Life, at Saratoga, in his eloquent ad-
dress upon that auspicious occasion, referring to the factof

the invention of telegraphy, among other interesting matter

said :—
“ About the t
ments at Morristown, anothe

evolving a conception which
as grand, as far-reaching, as beneficent as the great

thought which tamed the lightning and made it the servant

and friend of man. Alfred Pell, an Amerjcagl citizen of
English lineage, produced "the pioneer of life insurance in
this country, and the representative and exemplar of its

Insurance had its feeble

class in this and every other age. 1
origin in other lands, but 1t was reserved for the nineteenth
century and the land we live in, to so adapt its methods to

the modern use that it was essentially a new system. From
that one successful enterprise has grown the entire system
of life insurance as it is known in this country to-day;
and it is being carried by the present company and its
imitators, to every civilized land beneath the sun. In quick
succession to the birth of the company you represent, and
stimulated into being by its example, came the Connecticut
Mutual Life Insurance Company, the New England Mutual
Life Insurance Company, and the Mutual Benefit. And
then others followed. Imagination staggers at the attempt
to reckon up the influence for good exerted by this congerie
of organized beneficence upon the moral and material
welfare of the nation. I shall give no figures ; I shall weary
you with no statistics. The * Dismal science, ’ as finance
Las well been called by Carlisle, has no place here to-night ;
but I say, sumup the daily, weekly, monthly, yearly pay-
ments distributed by all of the American companies to the
countless homes and hamlets of the land, from Atlantic to
Pacific, and from Hudson Bay to the Carribean. Follow
them to the house of mourning, to the school, the seminary,
and the college ; trace them to the workshop, the ship-yard,
the counting house, the hospitai, the pulpit and the bench ;
compute, if possible the suffering relieved, the grief assuaged,
the penury replaced by competence, the education of the
family provided for, the start in life secured; measure their
efforts in the inculcation of frugality, the resultant accre-
tions by accumulations, the advancement of public morality
and of the self-respect of the people. Take in all the
remote but consequential benefits to the home and fire-side,
to religion, to science, to literature and to art ; calculate, or
try to calculate, the influence upon economic condition,
upon individuals, their aggregate, the nation ; and say if my
comparison between  the  1nvention of Morse and the
conception of Pell is overstrained ?  Estimate, if you can,
the silent but all pervading force of this rapidly accumula-
ting stream of practical beneficence from its small begin-
nings, and you will find that it has reached a volume beside
which. the johnstown flood was but a rill, and, it is scarcely
hyperbole to say, the Noahian deluge was a freshhet.”

ime when Morse was making his experi-
r benefactor of humanity was
I do not hesitate (o say was.

POPULATION OF AUSTRALASIA.

The Victorian Government statist has published a return
of the estimated population of the Australian colonies for
1888. In Victoria the estimated population on December

;st last was 1,090,869 ; New South Wales, 1,085,356 ;
Queensland, 387,463 ; South Australia, 313,065 ; Western
Australia, 42,1375 T'asmania, 146,149 ; New Zealand, 607,
380, making 2 total of 3,672,419 fO_r the whole of the
colonies. During the year the population of the Australian
colonies increased 120,068, the increase in Victoria being

New South Wales, 42,437 ; Queensland, 20,523 ;

0; ; ;
§§’u7tf§ Australia, 4,381; Western Australia, 351 ; Tasmania,

3,67%; New Zealand, 4,019: -
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FROM THE WILDS OF ALGOMA.

We were both surprised and pleased the other day to
hear from two esteemed friends, wiio are having an exper-
lence in inspecting, which is as different from the luxuries
of the office as can well be imagined. It will hardly be a
breach of confidence if we give their names :—Mr. James
Saulter, Inspector of the Liverpool & London & Globe,
and Mr. P. M. Wickham, Inspector of the Queen. They
have been examining the mills along the northern shores of
the Georgian Bay, a thing which has never previously been
attempted. As a private letter tells us, ““ Travelling in rough
water, in a sailboat, with an Indian who cannot speak
English, and going perhaps a whole day and night without
sleep, are hardly to be called luxuries.” As an indication
of their surroundings, we may say that one of the letters
was written on birch bark. But we will let them speak
for themselves,

ALGoMA MILLS, July 20th, 1889,
To the Editor of THE CHRONICLE,

DEAR SIR,—Pursuant to instructions received from our respective
offices, we left Midland in a fishing smack, about two wecks ago (we
have lost track of time), to make a tour of inspection of the Saw Mill,
ing establishments of the upper coast of Georgian Bay.

From the moment we embarked on the smack, to the present, we
have felt as cut off from home and kindred, often out of reach of the
post office, and all the time from the benefits of the telegraph. We
saw a railway track tc-day, for the first time, and hailed it as an old
acquaintance. We have longed in vain for news of the insurance world,
and particularly of fires.

And now we find ourselves at Algoma Mills, and after having made
a thorough (our work is always thorough) inspection and plan of the
neighboring mills and surroundings, we rest for a short spell on our
tramp, within hearing of the busy hum of the ¢ circular saw,” and the
swish-swish of the gang. With our minds relieved from the weary toij
of noting, our thoughts turn homeward, and a lonesomeness steals o'er
us.

Sitting by the Bay shore, we decide to drop a line to the CuronIC
and we are thankful that we have, at least, the consolation of writing
to our friends left to us, and a post office to mail the letter at. We

feel that a short letter on ¢ our rambles * would not be without interes
to you.

LE
’

Our trip has not been without incident. To reach the various mills,
we have had to trust to our lucky star, for means of travel and for
accommodation on land.

By chartering fishing smacks we have reached most of the points ,
and others were attained by the regular steamers.

While, on the whole, we cannot complain of the cuisine and lodging,
(thanks to our lucky star), yet, occasionally, we would have wished for
some improvement.

For instance, when we abandoned our insane attempt to pass
« Grumbling Point ” (a promintory far out in the Bay, between French
River and Collin’s Inlet, whose west coast for three miles in length by
a half mile broad, is covered by concealed and exposed rock, over
which, driven by a head-wind, the waves rolled in heavy billows, and
dashed with angry growling), and turned our small sail boat, disconso-
late and hungry, and rowed back a mile to an Indian village at 6
p.m., having been rowing since 8 o’clock that morning without dinner,
We certainly were convinced that writing policies, even at so much a
piece, in a cosy city office, was luxury indeed. After a half mile walk
from the shore, we arrived in the midst of a bush. at the ¢ Indian Vil-
lage,” a small cluster of neat frame dwellings. (No appliances—good
risks, in Ontario at 1 p.. for three years, but worth 1.35 p.c. in
Quebec, Query : why?) No bucks are at home—all away fishing. A
feeble, palsied old Indian is spoken to by our guide, who is fortunate
enough to know a few Indian words, and we succeed in getting two
squaws to leave their potatoe hoeing and get us some supper.

We sat on the rocks and patiently waited. At last the Indian maiden
appears and announces ‘“al/ is ready.” Neatly spread, indeed, and

rup
clean, Tea without milk or svgar (we substitute maplzasy; o fe¥
latter) ; salt pork from the barrel—boiled and fried—"’e"_yck ind pa
pieces of bread, butter, and a heavy baked dough flat-j & put the
Well I weare not fastidious. One of us eats some ﬂaﬂah ,rs on
stomach of the other rebelled, and that item and several othe
bill of fare were passed in silence.

By means of pantomime, amusing to reflect upon, ) re, thet W
conveying to a young buck, who appeared at this juncty i’e of the
wished to pass overland and get to the shore on the other 8
promintory. 4; but ales!

Pleased we are that he understands, and away we starte¢ s
our trials were not yet over. Some forgotten sin had yet t‘ziark
for. A narrow winding path, two miles in length, through o0
heavy meadow, and black-ash swamp, the evening shades “ccu'ow slip”
fast, our luggage on our backs—Oh | for a photograPhe' ! ot
ping over fallen trees, and balancing on others to pass some SP‘ in
disagreeable. With soaking shoes up on a rock one mom‘e';,(;nsy
swamp the next, our hands kept busy with the mosquito milll merit
mind and body weary —alack-a-day! What did we ever do
this ? pan eve"

Ha there’s the shore, but phew ! the mosquitoes worse tha swatP

A small old bark canoe, with one paddle, lies in the reedy ¢ fouf
that lines the shore for some distance out, and this is all to t8 add
men and luggage eight miles. It is impossible. And no ar o¥®
to our misery, the Indian wishes to leave us to paddle o
canoe.” ockct'

By some empkatic pantomime, and angry looks, aided by 0%* Po ouf
books, we prevailed upon him to assist us. He paddles us he
knees in the canoe, to a rock some distance out, away from our
ng and inquisitive acquaintance, the mosquito. . one go"

We put the luggage on the rock, and two of us alight, while i
with the Indian, in search of a larger boat. We build a fire 2°
We try to sleep on the rucks, abandoning all hope of seeing outi weé
until morning. But hark! there is a shrill whistle far away, w' 118
answer by a loud “hallo ! ” A merry laugh is wafted back, whi¢ we
us “all is well.” A sail appears, and a splendid boat draws “ear; "
embark, but the wind drops, and rowing once again is the Ofdert ‘l’i ‘
day—or rather night. At last, we arrive at Collin’s Inlet at o e
o’clock in the morning ;” not at ¢ Judy Callaghan’s door,” bu'v s
door of the mill boarding house. We arouse the keeper, who gl.n ’
something to eat and a bed. We arise at 4.30 a.m., make our ¥
tion, etc., and start away on the tug at 7.30 a.m ost ©

The above is actual experience, and is a specimen of what moﬂ
our travel has been ; but at times we have had a pleasant houf fro®
regular steamers, where excellent accommodation is given:'nn eve?”
which the scenery is enjoyed with ease and comfort. We bave & .
changing scene of rocky islands and water for the eye and an ex
ting atmosphere for the lungs, here we

Many a scramble we have had over the rocky shores. EVE? ™7 (ihe
found nature still bountiful, for in the clefts and fissures of the roc
huckleberry grows in abundance. 1 i

And 10w, a word in reference to the mills. We have been &% ctio?
at their almost universal excellence, not only of situation, cons
and internal fittings to facilitate the production of lumber, be
elaborate fire appliances, including pump houses, pipe lines, "
etc. Almost all are provided with first-class * Bottle Burner.
consumption of the mill refuse. enio®? [

A propos of the Burners, in conversation at supper one evrt askcd
travelling English lady, in the charming innocence of her hea ,aﬂ g
« if any one lived in the Burner?” Sakes alive! his would
perience, certainly, if such were the case. s mill®

We are inclined t» dwell at more length on the subject of the of &‘
of which there is much to be said, not alone of the mills, bl:)n dert”
great kindness of the managers, who received us with every ¢ will pob
tion and provided us with the best they had to offer. But wé
trespass more upon your space, Yours fraternally, TIA’W.
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The Seattle, W. T, fire loss is now conCededt?:w“‘
ceed $5,000,000, about one-eighth of the first €5 :
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UNOLUNTARY EXPOSURE
DER A LIFE INSURANCE POLICY.

ud
of gment
Insllfrew (ork, “iflii::iceptly rendered in the Supreme Court
Temept. ¢ COmpani is of considerable interest to Life
Case,n;ber to avelesse,e‘a].nl:] covering a point which we do not
follgy, 5 we find it dj eretofore adjudicated upon. The
O S — iscussed in an exchange, is briefly as
had ¢ Tucke .
n i r, residi .
<19li \]vr:a.ssu:ﬁ Nce upon lr::gs llilfgon the shore of I.ake Ontarto,
Irecy) he followi oo
8er, wg' OF Indirect) n% stipulation :*¢ If death shall happen,
Yy, from a voluntary exposure to any dan-

ot b '€
e liable, €re shall be no necessity, the company shall

INSURANCE &

the Uring 5 sto
nla.dzhore’ °Ppor;nit “l}l?n the’I'Jake, a vessel was driven upon
bors UPon the v e Tucker s’ farm; signals of distress werc
ang Nt to the essel and Tucker with some of his neigh-
l?:f Woman rescue of the crew, consisting of eight men
Wr, €r w; ’
Tueccllt. X fl:eyt}x: first to reach and the last to leave the
on 4 disappearegre near the shore the boat capsized an
capta'e Upset boat : 1. when he reappeared he was hauled up
ed of;n of the vessél]e was very weak, and was held on by the
¢ Waves, who was also upon the boat, until wash-
o . . Two days subsequently the body was$
dep: ;€ claj
. Enig any ]?;rlf;il?tlade for the insurance money, the company
expocd in_goin ¥, under the plea, among others, that “ the
“stSed imse] fg to the rescue of the crew voluntarily
andsall Possible t(:(l)' danger, unnecessarily, and had pot
. I att;ft T iligence for his own persunal security
hg, ~1€ tri
Wag 0s (a: la court, case of Tucker vs. Mutual Benefit
the Igllven aga,sseSSment concern,) of Hartford, judgment
thejh('lY' upr’:St the company ; an appeal was taken t0
geclsiogmem wme Court, of the fourth department, where
xqsure&l » Said .as“cfnf“med. Judge Follett, in giving the
dmte dig hi.s d t is the opinion of the court, that the
uty in going to the rescue of the crew in

Uny, 83 .
eee,’ A0d y
lh“ Senssari]y t,zlere 1s no proof that he had exposed himsel
e .
v . )
By the % g ‘;lumeers to man a life-boat in order to rescu€
nhxch is psttlin recked vessel on the coast, and is drowne
Ot gngy. N0t ug of the boat, meets with an accidental death,
Ay g"sed ~U€ to exposure to unnecessar danger and 15
lon,: da 2 1n th . y ¢ ger,
CCtion . Nighte e prohibited work of wrecking. »
ttendiOf'a somous.)ud;'g‘m'ent it was. We have a dim recol-
3 to thng e ceiW]mt similar case, as to the circumstances
“thh%t@ act of tiath of the insured, but somewhat different
Oulq hdemUr . e company, which promptly paid the claim
Ave d(’)n: any honest, conscientious life company

N

N EW YORK LIFE AND THE BRITISH
]'lsue Quote g, INCOME TAX.

Wran "u: fO]lO\ying interesting information from the
e“&ag € Prolop ”31’, New York (Aug. sth issue).
paym:d In resig;' litigation in which this company has been
H°usent inc'omg the assessment of its net surplus to the
Megne 40rdsn’]e tax, has recently been decided in the
Whigh },.ami‘:ipategl favor of the company, a sequel by no
c(,mpands Causeq by the. native comemporaries, an

more astonishment than gratification. The

Tegarg.y Undi
Eq,pgfggs a ng:)z){ed. b'y an adverse decision in what was
Oy 2H0N,— 4 ¢ case,—Last os. The London Assurance
rdy’ SOUrageq unsubdued by defeat in two appellaté
‘luesﬁ;)r‘l"l)lc_h ha:SI)’ carried its appeal to the House ©
v Oftl}? its Sit:ng’lEO_tlounced judgment in its favor. The
the L(e) Most em?ty seems to be of easy elucidation, yet
oq 20T Chan nent judicial authorities, among them
. cellor, did not concur in the judgment

€ st . .
atute upon which this -assessment was
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| sought to b

Among the conditions of the.

! contrast 10 t
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e established provided for the imposition annu-
dage upon all incomes derived from
money invested, or from professions, or the profits of mer-
cantile pursuits, of trading of every description. But the
fund denominated surplus by the American life companies,
and which excited the cupidity of the British surveyor of
taxes, is not derived from any such sources as those enum-
erated on the statuté; it is merely the aggregate of the
superabundant premiums paid by the policyholders,
which is annually restored to the contributors as divisible
surplus in reduction of future _premiums, 1in proportions
regulated by the experience of the company. 1t 1s not
derved from profits, but from surcharge, and is returned to

the contributors as 2 portion of the premium levied but not
issioners were, from the first,

needed. The tax comm

opposed to the Crown, and believed that the fund was not
legally assessable to the income-tax, and although it encoun-
tered opposite treatment both in the Queen’s Bench Divi-

sion and the Court of Appeal, eventually .pr.evailed in the
court of last resort, by which a Jarge fund 1s justly relieved
from taxation, and justice has been awarded to the stran-

ger.”

ally of a certain poun

s ot

Gorrespondence.

—

[We do not hold ourselves responsible for the views expressed by

Correspondents.]

TORONTO JOTTINGS.

Editor CHRONICLE.

Sir,—The back of the summer is about broken, and the agents who

have been ruminating in the country are returning to their several spheres

of usefulness, so that the duliness of the past month may be reasonably
expected to at once give place to the usual rush to fill up the lists of
the several companies in time for the closing of the “books. Familiar
faces are beginning-to be met in the streets again, and you"r correspon-

dent will soon take himself away for a few months’ repose, happy in
the thought that in even his absence things will all go right.
SUNDAY STREET CARS.

w in the throes of a discussion as to whether street

not run on Sunday. Hitherto we have been
y as something to be proud of. We
superior judgment on the part of our
civil legislators that we had the quietest Sabbath of any city in the
world of similar size. We pointed with pride to the large concourse
of people on their way to church, and flattered ourselves that that was
about the proper thing to do. We worried over statistics intended to
show that we had a larger church-going population, in proportion to the
whole, than any city in the world. We thought that our growth in
population was among the phenomenal things of this phenomenal
age ; that the city’s material prosperity was one of the wonders of the
nineteenth century, and almost unparallelled. But it seems we are all
orning paper has unearthed information which goes to
e city is still lingering in the twilight of the dark
for several weeks past have been filled with opinions
of prominent citizens as to the momentous question shall we have
Sunday cars?” and the paper seems fair. One stalwart conservator of
public morals shouts © this Sabbatarianism is killing the city.” True,
we have gained one hundred and sixteen per cent, in population in the
last decade, but it is killing the city. Another radical howler is fairly
delirious in his exclamation, ¢ We must have street cars to take

ople to church,” and yet this saintly humbug has not been known to
door in fifteen years. The men who talk so much about

eeding recreation on the Sabbath are some of those
2k to a working man. They dare not. There is
Altogether we are in an unsettled state, but we

This city is just no
cars should or should
wont to look upon our Sunda
thought it was an evidence of

wrong. Am
demonstrate that th
ages. Its columns

enter @ church
the working man ™
men who never spe
not margin enough.

ive throt h it.
hope to I g BANK MEETINGS,

irectors of the Dominion Bank is in striking

of the d
e have scen of late. The

The last report h
many others which wi

hat of
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whole speech of the President after the financial statement, was as fol-
ows: ¢ The business of the bank has been satistactory.”” This means
a good deal, and requires no explanation,
THE RIFLE-BUTTS.
Another season of comparative inaction on the part of our civic

department. The dangerous rifle-butts are still in existence ; our citi-
zens are still compelled to keep out of line of a murderous fire, and
our ornate Minister of Militia refuses to remain over a train, to see for
himself the dangerous condition of things. It is not so very long ago
that a prominent French Canadian statesman compared our surplus
Ontario population to so many codfish in Gaspé Bay, and it may be
that Sir Adolphe holds similar views. Let another murder be com-
mitted here, however, and the people of this city will see if he cannot
be included in the indictment. It is one of the grossest outrages of the
century that the people of an important city like this must run the risk
of being murdered in going by steamers from one part of the city to
another. And yet there are some shoulder-strapped dudes who sneer
at any attempts on the part of the public to have the evil abated, I
repeat, another murder like that of P, Macdonald last year,and there will
be short work made of the murderers.
ARE PREMIUMS TOO HIGH ?

Your excellent illustration of the fallacy of assuming that, because
the rate of morality is not felt during the first years of a life assur-
ance contract, the rates charged by level premium companies are too
high, should be in the hands of every life assurance agent in the coun-
try. It is worth a cartload of theories, and if properly distributed wil
have an excellent effect on the business of life assurance. It would be
affecting extreme innocence to say that the facts were new to me; but
you have put them in a telling way, and given the names of the com-
panies in such a shape, that there is no questioning your conclusions,
Notwithstanding all that is known on the subject, I find a good many
do not know, and I find also 2 good many who come for opinions in
regard tothis, that, or the other scheme, which proposes a kind of assur-
ance which will not cost much. I find also that if you suggest that
ample premiums based on scientific information are necessary to success,
they tell you in effect: “You think you know all about it, but you
don’t”” "That is my experience at any rate. I have in mind just now
a fairly clever doctor, who is making ready for a line of heart-burning
and disappointment, of a kind that will paralyze him in the future in
his efforts to run a business of which he knows nothing, but guesses a
good deal.  And yet the dear little man is sure he knows more of the
science of probabilities than all the modern authorities rolled into one.
It is amusing to see the look of conscious superiority stealing over his
face as you talk about the necessity for the statutory reserve and of the
premiums being high enough to furnish such reserves and pay the
expenses. Oh, it is nonsense to listen to the insane twaddle which one
hears daily from the assessment touters and their co-adjutors the
natural premium fakirs.

CANADA LIFE RUILDING,

The Canada Life building is fast approaching completion, and gives
promise of being one of the most graceful piles in the Dominion. It
reflects great credit on the enterprise of the company, the only draw-

back being that there seems 1o be no immediate prospect af the Head
office removing to Toronto  This is where it should be, and there

seems to be no doubt that here it will be at no very distant date, This
grand old company enjoys so largely the confidence of the people of
this city, that it will

3 be welcomed with open arms when it docs come.
It carries a large line of business in Toronto, and its dealings with policy-
holders have been so uniformly fair and business-like, that it stands
deservedly high here. Itisto be hoped that ere long it will find itself
inthis, the educational and business centre of the Province.

It can
only benefit by the change, and there seems to be no good reason for
deferring removal. NEMESIs.

@nnﬂnn‘@tetter.

- (From our own Correspondent )
Editor INSURANCE CHRONICLE,

THREE PER CENT, CONSOLS,

DeAR SIR,—On the fifth day  of ‘his month (July) was the ending
of our friends, the 3-per cent, consuls. If an actuary could weep, this

T of
ing te&
A wing
would certainly be an occasion which would justify 2 sorro’ th the

; jmsel
two ; but the dry-eyed actuary may at least console hi daot}f

en & punt= -,
knowledge that the decease of the three per cents. ha; beRd" s ,;I:::‘
- wept for by the trustee and the settiky all over the land- peatt

. £ Ut
. pace. Neveragain will any Charles Lamb speak Jovingly ©
authorities, and bumptious self-assertion on the part of our militia

ful simplicity of the three per cents.” . 'n(erCSﬁ“g d"'

People are now much employing themselves with the hing eise
cussion of what they ought to have done when the appr'oac id the pestt
of the ¢ threes’’ was announced. Those who sold out first e the riee
for they were in time to buy other first-class securities beforany 1des®
of these was driven up by the rush of consol sellers. But mt quicklY 98
of these simple threes were trustees, and tiustees cannot acuic } 008
they have to consult solicitors, and solicitors will not act C:, and ¥
at least in the affairs of their clients—and so the time went ;yl;e gettiks®
took the converted stocks,and the Goschen chuckled, an

! mourned over their reduced incomes.

NEW RIVER COMPANY. the ghat®

If some mourn, others rejoice, and among the latter m-eh were 14
holders in our New River Company. On the 4th of the mont s d
some parts of some King’s shares at the rate of £100,000 peronder whet
part of an adventurer’s share at the rate of £102,000. v into.
that king would say if he knew what his shares had grown doﬂt
1727 a King’s share could have been purchased for 45000 much ot
know whether any ancestor of mine possessed at that date 45 in 1B€

. hare ¥
£5.000, but I do know that none of them bought a King's &
New River Company.

WATER COMPANIES. watef ¢
It is wrong to be envious, but the general fecling agamsg t cot”’
panies is not unnatural, Everybody must have water, an T

pelled to buy a necessity of life from those who have in mani’ . We
what amounts to a practical monopoly of it, is certainly very 5 »
are moving on however ; in many large cities the water and ¢! e
longer in the hands of trading companies; and some day there
no private profits made out of the sale of water and light. trol‘o‘
On the subject of light we are promised a new source °f Pevend #
supply. A large petroleum basin is said to have been dlscoile
South Africa. It is supposed to be two mileslong and one f‘“c J
and the vil can be reached without deep boring. These m“n
details of course portend a new company with an unprond’ o
South African Dutch name. Is it too much to hope ;t?at lto W
Africa or elsewhere, man may some day discover something
and make light of which will not also stink ?

SOUTH AFRICAN BANK. ) ,naibc

They do such strange things in South Africa that a“)"h'ngo g;o"‘b
hoped for. We have a bank here called the Standard B"“kt e Ki¥
Afiica. The other day the head office sent a cablegram 0 =", the
berly Branch ordering them to transfer the sum of £‘°r°o[oi cod®
credit of a man named Haashoff. This cablegram was Senin oo,
and went wrong. The manager of the Kimberly Branch wskis
quence tran-ferred £10,000 to the credit of a man named C‘”‘“i , 95““?
informed him of the same. Gallewski beinga little sultP“ t?
who it was had done him the honor of making him this "‘,de oF ati"n;
but the manager of the Johannesburg Branch could give n© fn“cw i
all he knew was that the £10,000 was then waiting for ‘(,a and df‘w
draw it. Gallewski then entered into the spirit of. the ‘.hmg
out the money. Now the bank wants the money back agait by g° o,
ski no longer agrees with the bank, which I fear will have
wanting.

FRIENDLY SOCIETIES.

. . sendly S0t
Some important evidence has been given to the Frie P

. > N r 207 - ick
committee by the officers of the Prudential. There are ove (L

3

children under 10 years of age insured in this office, a“d.;:ic“s :
drawn up from this experience are very favorable to infantt . hlwd
Atall ages up to 10 years, the percentage of deaths of 858V . g
is well under the average deathrate of the whole countvy: be

good as far as it goes, but the questionis one that cannot s
statistical statements of this kind, The matter has beeﬂm
Stackport, and the practice of infantile insurance was °°l o
the ground that it saved the Board of Guardians an annu® put’
of £40,000 for children’s funerals. Thisis all very well, D%

AUGUST, 1889
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ASSUR
ANCE ¢ > *
COMPANIES" PROFITS AND INCOME TAX

€ Hoyge
Urg of Lor : .

aﬂecz:c cOmpany a:::s :&: deuzlded that the profits of a mutual life
Pegarg Py fly mutual szc subject to income tax. This decision only
q“QStiOn ?majori(y o a:\s}, and lea.ves the question unsettled with
TSevey Msurance Prot'{ ] rance business. ~ Itis time tha the general
Legal aan,:e of Mr. 1 é:S should be definitely settled. Thanks to the
e vend Genera] oﬂ:‘;c olguhoun, the Actnary and Manager of the
U'ltiln from Jige off ‘e,‘a small but unjustifinble burden has been
“'ilh a oW an office isg::S n rf.TI‘CCt of stamps en reassurance pu]icies.
a0 Siling stumreanet o e £ stamped the policy
i ing office am )mip,. and l‘f it 1eassured £2,000 of the 1isk the
P‘Ve A amp charge (I):' lts.piol'lc_v wit!l‘a 20 shilling stamp, making in

70 shillings. The Commissioners of stamps

In gy, agreed {
’equ:,ed of agu]:-;::l,‘m the reassurance of part of a life policy 15
Negg - shal e 6d. o ](ff, or a copy of the original policy, the stamp
AW appreciage (h: 1), Offices which do a large reassurance bust-
f“tur burden | oon, and bless the name of E. Colquhoun.
Sy N A man asm?es ;(f\.v‘iven' been put upon life assurance. In
dut s‘_ll‘ed will ag g1 is life for the benefit of another person the
S if the death of the life assured be subject to the s,ame

ade . b formed pay :

. im oyt otflh‘pan of his own estate, and was a gift or legacy
Ny ) disguising ': personality. This will annoy many people, but
the weh and soms wl'ti fact that‘ the course pursued by the authorities

ill be reminded by this that the Chancellor of

thigg, €quer
a3 wi an old insurance direet ; i
W . director.  Set a thief to catcha

I8¢ a maxim as ever.
TAMESIS.
The . CONS
°Din}‘le followiy 'rI"f‘iUCTION OF THE POLICY.
i g “Query ” has been submitted to us for an

op
Whi he construction of the policies therein recited ;

ﬁon' < we al) e d .
&a; pend the reply following the communica-
Ldi,

N
D SURAN
Ay CE AND FINANCE CHRONICLE,

Pivage co~Would i
onge, O you kindly answer the following,if possible, by

hieqt:

. p Q"e)j,, . Mication, as the parties interested are anxious to know at
rovisiO ’,,"llcy A reads, ¢On tl h i

Policy S o lev\Y olesale stoc.k of grocerics
',“E'Chand'T reads, “On stock of groceries, provisions,
3 onsi lSe usually kept for sale in a wholesale grocer’S
S as by ering that some articles kept usually by a wholesale
S Nighys et b‘t‘-'ms, brushes, baskets, washboards, tubs, pails, and
" Wo the DL j]‘lel(l in the event of a loss to be groceries or provi-
of - _ Dolicy of B, Company be held to be of greater range

OMpany A ?

and
and

wlN Yours faithfully,

Nipg
espu, 25th May, 1880 SuRsCRIBER.
they - POnd; .
tpep: D S ;
X St,-pt) icy 1 gpto the query in yours of 27th inst, would say
rerenlc cOnS"l;:t‘{crs. more subjects than does policy A.,and
s i . i i
G,; is ag follo:,r:.-gt would naturally so decide. ‘T'he dif-
eries . )
op T bES . . .
rartlcles of’tl“ea’ coffee, sugar, spices, fruit, liquors, and
pSalt, Peppe 00d for the zable, that areconsumed in theit
w "00isioms ;‘, mustard, etc., included. '
“g or ma“‘ 000(1, victuals, fare, provender, anything t©
r beast that is consumed in its uSé

Ocer;
Ay, Tles”
aye « are ¢ .. ..
¥s provisions, ” but ¢ provisions ” are not

“« gl'oceries »

Use

Dle's olfSale 1 .
. »’ goods in unbroken packages, except sam-

Hey,
ke Oee, jt ;
Pt o, ” s evi
T orsale iy, a;g;“; that the  oz/er merchandise usually
olesale grocer’s warehouse,” not coming

INSURANCE & FINANCE CHRONICLE.
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e

under either of the above deﬁnitions,groueries or provisions,
would notbe covered by policy A
In event of 105, policy B. would first pay the loss on

“other merchandise,” and in any balance remaining, con-
tribute pro-rata with A. on groceries and proyisions, until

exhausted, if need be.—FDp.]

EGAL BUSINESS.

TRANSACTING AN ILL
AMHERST, July 29th, 18¥9.

T the Editor of THE CHRONICLE.
DEAR SIR,—1 wish to enquire through THE CHRONICLE the proper
steps to take, to prevent the agent of the Harntford Lile and Annuity

I[nsurance Company from doing any ness in the Dominion
without a license. I can prove distincily
business in Cumberland and Colchester counties. .

The other day Mr. A. W. (name and address given us) kindly showed
me his certificate, No. 108,932, dated Nov. Ist 1858, for $2,000.
Mr. W. gave me his consent tu use his name, and he has promised to
e the agent immediately when we know how to

more busi
that he is still doing a large

assist me to prosecut

act.
S. K.

e cannot do better than quote Section
Insurance Act of 1886, which any

Jawyer can have enforced without the Jeast difficulty.—ED.]

(1) Every person who delivers any policy of Insurance or interim
receipt, or who collects any premiums (except only on policies of Life
Insurance issued to persons not resident in Canada at the time of issuc),
or carries on any business of insurance on behalf of any life, fire, or
inland marine insurance company, without such license as aforexaid,
shall on summary conviction thereof, before any 1wo Justices of the
Peace, fora first offence incur a penalty of not less than twenty dollars

and costs, and not more than fifty dollars and costs, and in default of
liable to imprisonment with or without

payment the offender shall be

hard Iabor for a term of 1ot less than one month or more than three

months ; and fora second or any subsequent offence, such offender shall

be imprisoned with hard labor for a term not less than three months

nor more than six months.
(2) One half of any such penalty when yecovered shall belong to

her Majesty, and the other half thereof to the informer.

[In reply to this W
22 of the Dominion

CANADIAN EDUCATIONAL ENDOWMENT
ASSOCIATION.

Editor INSURANCE CHRONICLE.
ur next month’s CHRONICLE

DEAR Sk, —Will you kindly insert in yo
stability and security of the Canadian Educational

your opinion of the
ion for children, and oblige

Endowment Associat
ENQUIRER.

Barkig, July 27th, 1889.
If our correspondent will refer to our last issue (page
287) he will find our views in regard to this society. The
plan is to form a sort of Tontine association, by which those
children who live, and whose parents continue their pay-
ments for so many years, shall receive the benefit of the
interest on their own money, and a share of the gains from
thosc who drop out either from death or inability to pay.
The expenses will probably make a big hole in the profits.
The amount 10 be paid is indefinite ; the amount to be
received is indefinite; and the society itself is indefinite
and very hazy. It has hardly yet taken a decided form, and
has apparently neither capital nor assets. It does not com-
¢ with life assurance but with the savings bank. We cail
advice we have previously given, to take a
at your money before parting with itto a

1)6(
only repeat the
good long look ¢
society of this kmd.——ED.J

william Molson general agent at Montrea]
M o h Unijon, has gor’ze to Great Britain.

of the Norwic
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RicumMoNnD, Va., August Ioth, 1889,
Zditor INSURANCE CHRONICLE.

DEAR SIR.—A circular is being sent out here whic
vident Savings Life Ass'r. Society of N.Y., and your journal is given as
the author. From the dates given in the article I imagine it wag
written about the year1883.

I am debating the question of taking a policy in the Provident, angd
would like to know ere doing so whether or not the article referred to
was written by so reputable an authority as yourself; if so I shall put
on my thinking cap and give it close study.

You doubtlessly know the advance the Com
year referred to above, and I would thank
whether this same argument could apply now.

Thanking you in advance for a reply. I remain,

h attacks the Pro-

pany has made since the
you also to inform me

Very respectfully,
B. B. Prcraim.
ay altered with regard to the
Its apparent cheapness wil]

but it cannot overthrow the
law of mortality. Assessment and natural premium plans

have a regular course to run. They go up like a rocket
and come down like its stick.—Ep.]

[Our opinions have in no w
Homans Plan of assurance.
make it popular for a while,

NOTES anm ITEMS.

Insurance Commissioner Kemp, of Ohio, is

unhappy for the undergrounders and wild-cats j
domains.

making life

The Armstrong Fire Insur:
miums for the first three mont
at $150,000.

Captain J. W, Barley, general agent of the Phenix of
Brooklyn, New York, favored us with a call during his visjt
to Montreal last month,

ance Company.—The pre-
hs of the company is give n

Mr. H.H, Holt, formerly London representative of the
Life Association of Scotland, has been appointed mana-
ger of the Law Life Assurance Society.

The total Fire losses in Montreal during the month of
June, according to Fire Commissioner’s report was $54,874.-
35; the insurance loss is estimated at $12,000.

The New York Life Ins
appointed Mr. Julius Schab
vice Messrs. Zeikursh and

urance Company hag recently
eth, general agent at Hamburg,
Schroeder, former agents,

Mr. Edward H.Cochran, of the firm of

Mayor of the city of Liverpool, has beel
of the Royal Insuran

Hatton & Cochran,
1 elected a director
ce Company office in that city.

Mr. 8. C. Duncan-Clark
Dominion of the I
Montreal on 4th in
a call,

, of Toronto, chief agent for the

-ancashire Insurance Company, was in

st.,, and favored Tyg CHRONICLE with
@

Twenty-eight per cent., and

C . € 2,300,000 in number repre-
sent the proportion of the msured in the Prudentia] of
London, who are under two years of age.—Insurance
World.

uninsured,

Mr, A, Holloway,_ of Winnipeg, has been
general agent for Manitohy and the Northwest, of the East-

ern Assurance Co, Managina Director Cory has made an
excellent appointment for hig company,

appointed

T,
FINANCE CHRONICLE. AUGUS

nfesting his -

Coﬁ
‘ oo the ~.
Mr. J. K. Macdonald, managing dlreCtOY,of- duriof

. A . . N . : 1s Cl f

federation Life Association, T oronto, was in ttl?oabl o orkeh

the past week, Mr, Macdonald is an indefatig

and hard work seems to agree with him. -
n

el
It has been announced over the sigg-natures zfctg an);
ded incorporators, that a new mutual msmance Comp®
to be called the General Mutual Fire Ir}surantccity'
of New York, is about being organized in that ct!

hi+
- adot,C
Mr.J.8. Bloomingston, publisher of the [ f”""iégﬂaRoNICll';
cago, was a welcome visitor at the office of T Hlli:able week‘lr
on 13thinst. The Znvestigator is alively, re & 00

R . lsltor
Insurance journal, and is always a welcome V
fyles.

city
. ork
At the recent livery stable fire in Nﬁwr;:'s, stableq
(July z1stult.), one hundred and twenty-five ho consy o;
in the basement and on the upper floors, were s

cause of the holocaust, tobacco in the shape of 2 P
cigar. o o
. n
The National Insurance Commissioners COnXeSept. 4“"
the United States will be held at Denver, Col,, ?this bod{t
prox. This will be the 2oth annual session 0 th

[4) R

A number of appropriate papers will be present€ 3
occasion. 1
ith,

W. E, Ingersoll, for many years conn.ect;is‘:ecel"z
European department of the New York L'lfe’l 2dq art

the appointment of General Director, with he Homaﬂs’

in Paris, France, to succeed the late Mr. H. S
deceased.

f
o hat &
Canada Life Assurance Co.—It is whlSPefedr(:bablll‘{
leading Canadian Life office will shortly in all %)conﬁd.en :
make 2 raid on Uncle Sam’s domains. = We fee

[ . . : url
that if it does it will soon become as popular with 0
bors as it is at home.

ars =y

Mr.J. H. Ewart, who has been for some iycea 55':;,
nected with the head office of the British Ameffor theP .
ance Co., has been appointed general agent 100~ col

vince of Ontario for the Eastern Assurance CO-
gratulate Mr. Ewart,

Sir Henry F. Knight, Chairman, and L. CinS“ )
General Manager, of the City of London Fire s et
) . .. TCcOm . lﬂ
Company, are making a visit to the States, our ity
by Lady Knight. They will probably include
their round of visits.

"
tly P4
The Lancashire Insurance Company has recfl}ozm%f lz
chased the building No, 2 5 Pine strect, New Yor 000, bt
occupied by the Northern, paying therefor $19t§1’1’e will
lot is 25x100 feet, on which a ninc storey struc
erected in due season, #
ag?® g6
Bovtly
1 at10y
sl

Mr. R. A. Campbell has been appointed Cllt\{r
Montreal for the Atlas Assurance Company. the
continues to act as city agent for his first love, .
of Ireland. Mr, J,0uis H. Boult is now sole M
Canada of the two companies.

m
all, 9%,
Henry B. Hyde, President, and John A. MC%I%ICW Y:(l:l;y
troller of the Equitable Life Assurance Society © which ?aﬂ
have returned from their European visit, during edly
did not meet untj] they found themselves unexp€c

the same steamer bound for home. ¢85
of the A&"d

Mr. Samue] Pipkin, of T.ondon, Secreta%orthwcsgulﬁ
Assurance Company, is at present visiting the is Ho Pogilh
British Columbia, accompanied by Mr. LOuIr pipk‘“ v
Canadian manager of the Altas & National. M c{sco.
probably sail for New Zealand from San Fran
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C°“1aré' Orthern,__

ASS et k

Surg as  bee .

Miggion ¢ Com 0 appointed agent f;

a0 Of 37 Il’;r;y, in Paris. For an ;Vrert;‘;e I,f;’{‘j‘;;? \l
s al] expen cent. of the premiums M. Coulard

Congg. . Ses, except taxes.”_L’A}gu_f' P:I.Lilsqr ct

a.gain enlaugh . ! ’

s d

anq j5 tsthe millio:as;swr'-'rhe first suit has been brought

of claj UcCessfy] wil]rg owner of the fatal Johnstown dfm

80t fyo,r Lhat will mak oubtless be followed by an avalanche

Bost(m their artify e 1e every fish-bite that the nabobs ever
. allake decidedly high-priced.—Record,

Ial‘ nIQ ‘
ge 10 . derat. i
D t ion I, iati
\ hl itl : st ife A.s_soclg.tlon has purchased a
C]) w mo central pOSlthl’l in 'l'oro ,
nto, on part Of

m()v 1 l er
done e réct a splendid office buildi is 1
CQmal s sezlght direction. We believemt%)' e M
i~ ared o ! at Mr. Mac-
y. emarkably good investment for his

hte e 108g of the Uni
Teaches the t(i I{mted States and Canada for June
10ns helow t]fatof)f$7155,°00, being over one and a
far 3, ¥22000,000 les ;n S'ame-mom,h in 1888, and
s than in 1887. The fire record

s&m n
€ Der; 1889 iss
Tlod Jag¢ year,ome $3,000.000, better than for the

Ob;
t},ewltuapy
g ghameurgdgund Driggs, the sturdy old president of
al"ays Ome oy, i ity Fire Insurance Company, N.Y., died
pr: agree Wit%; 3§.St, at the age of 81 years. He did not
Dy, and wip be 1s business assocjates in matters of
h emembered as being the cause of the

+
‘he
last New York compact,.

l‘in the
?Ie.;ﬁthe Dast??;(l)ers atthe office of the THE CHRONICLE
Sont‘)"CK' Macq nth were: Messrs. Noyes, of Portland
]tewa;,t pt. J, W0nald, Toronto ; S. C. Duncan-Clark To-
-C, N Bl‘own - Barley, New York ; R. S. Baird Toronto;
Orgyo. & New York; W. H. Godwin, K'ingston;,

orth
oo ny, ¥, Ingersoll, and others.

oty B, K
Copa2do, Kln H
ag:l el OthS}:ey:\, formerly insurance commissioner of
anencles fo ull er‘xhltual Reserve Fund Life Association
Droe o T the NY or buy, bas been made Inspector ©
Moty m‘sSione ew York Life. The position, of insur-
h 5 o r seems to be a good stepping-stone for
. 7Y Ca g the life insurance offices.
ANgge . 8
ger o Aienn
;l;hese geofthis coe-—Mr. P. Garon has been appointed
T}slu'a-ncent]emen mpany, and Mr, J. L. Michaud, Secretary-
ere °€ Men Woual‘gle assumed responsibilities which few
tread an o]q ada have the hardihood to undertake.
2 C.a o poige that  fools rush in where angels fear
nadicnne nted out in a recent issue the condition

In D blhty
Clay,, Of Di -
xhtua]“]'j’:re agail;]e;tors"—A. test suit is about to be brought
ded 4, ife Tngury the Directors of the late Delaware
anlmahtut of existence Company. As the corporation has
atnmpany no bringsC e, and leaving no tangible assets, the
bly ab’l Who are > 1Tlll't against the guarantors of the
€ to ay. ell known citizens of the State, and

to
of

NoT. R
s thery oY H,
haw, Jrn hag formfgu’ late New York manager of the
{‘:ha son of Ma partnership with Mr. W. \W. Hen-
o Wwas at thr.lHenshaw, assistant manager of the
oonge ith My, Tl head of the city department of the
Mg rgpolitpt.lst Pl'oxa » and will enter the city agency busi-
hle'rchantsau Districi’ with the business of the Westchester,
0t of M bothof p,. and the Equitable F. & M. and the
L. D rovidence, recently under the manage-
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we announced in our lastissue, M, |

year's dividend

+ Ade :
€, President of the American Fire.
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ce Company.—From an advance state-
e learn that the result of last year’s
atisfactory, which of course was to be

£1,037,808, losses £549,
to profit and loss

after payment of

Royal Insuran
ment of the Royal, W
business was highly s
expected. Net Fire premiums
833 Or 52.9 Per cent., balance transferred
£184,085- Total funds, fire and life,

dividends £5,980,550:

The ¢ Ocior, " or envelope, stamp and label moistener, is

a new invention intended to obviate the necessity of using
the tongue for such purposes. It is very simple in con-
struction, and affords considerable facilities where large
numbers of letters, parcels, etc., are to be stamped or
labelled. For sale at Morton, Phillips & Bulmer’s,

Montreal, Price $1.50.

Some shares of the

The Water Company of London,
were recently sold

New River Company, par value £ 100,
at auction for the fabulous price of £122,800. The last
declared was 42,600 per share. The Com-

ell as the water, and has some very

pany owns the land as well a
valuable estates thereon, which yield with the water rents,

very large annual revenues.

Mr. J, C. Hurst, for the past six years Superintendent of

Agencies for the Sun Life, at Toronto, has assumed the
position of General Superintendent with Messrs, T. & H.
for the Mutual Life Insu-

K. Merritt, general managers

rance Company of New York at Toronto. Mr. Hurst
will assume the position on September 1st. He is to be
congratulated on receiving this appointment.

An International Maritime Exhibition is to be held in
the Mechanics Institute building, in the city of Boston, on
November 4th, 1889, ending Jan- 4th, 1890, Yacht and ship
models, and ships, canal and railroad models, with an art
gallery composed of marine studies, will be 2 prominent
feature of the exhibition. Entries are already being rapidly

made, and the exhibition promises to be a sUCCess.

Exchanges.—We were apparently incorrect in supposing
that we had been cut off the exchange list by our friends
« Insurance” of New York, because we ventured some time
ago to criticise them. This childish action has been done

to us in other cases, but n i

ot, we aré now convinced, by
« Insurance,’ although that paper did not reach us as we
stated. We are now satis

fied that this was a mere coincidence

British Empire Life Assurance Co.—We are officially
informed that Mr. Edwin Bowley has r@signed the position
as Manager and Secretary of the British Empire Mutual
Life Assurance Company, upon terms mutually agreed up-
on, and that the directors have requested the Actuary,
Mr. Howard J. Rothery, to assume for the present the

duties of the vacant office.

he president of the Armstrong triad has
notified the wholesale druggists that in the past year the
companies have Jost through such risks $125,000, and that
all such risks not protected by automatic sprinklers, will
elled off their books, or the premium rate will be

To the point.—T

be canc . :
advanced to 2} per cent. Where is that Druggists Mutual
Insurance Company that was going to swallow all of the
druggists, all this time?

vicissitudes of life never received a shar-

er illustration than in the case of Amasa Sprague, once
worth about $10,000,000, who, a month or two ago, sought
and obtained the petty office of sheriffof Kent County, R.I,
worth perhaps $300 toO $400 a year. 1f this shows any-
thing, 1t proves that no man living 1s too rich possibly to
find the procce s of an ‘endowment policy a very welcome
aid in later years.——Stam/ard, Boston,

A Lesson.—The
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An Editor's Work.—The editor works 36 5,1- days per year
to get out the weekly issue of a paper ; that s.lal.)or.. Onc’e
in a while somebody pays him a year’s subscription ; thatds
capital. And once in a while some son of a gun of a (]iea
beattakes the paper for a year or two, and ‘van'lst)es .v)\;u hout
paying for it ; that’s anarchy. But later on justice w;1 over-
take the last-named creature, for there is a place where he
will get his deserts ;that’s

North American Life Assurance Company, TQronto.
We learn from our Victoria @(chgnges that the late Hon.
A. E. B. Davie was insured in this company for 310,000,
which of course was paid with the usual 1)1'01111)t1t11de of the
North American, and which has caused some of our ¢gu-
frés es 10 go Into ecstacies over the‘mattcr,.whf) goon to state
‘that ¢ this company was the pioneer m'mtr,?ducmg in
this country immediate payment of just claims.

We are under obligations to J. H. C. Whiting, of the
Review Publishing Co., Philadelphia, for a copy of the
Philadelphia Insurance Chart and Bank Directory, for the
"year 1889. The book embraces valuavle and timely informa-
tion of the insurance offices, agents, and business generally,
of the city of brotherly love, in which is to be found the old-
est fire insurance office in the United States. It cannot byt
be very useful to those seeking knowledge upon the various
subjects therein contained. The publishers wil| please ac-
cept our acknowledgments.

Plain Speaking —Superintendent Wilder, of the Kansas
Insurance Department, an editor by profession, thus eages
his mind as t> the capacity of the last legislature of that
State. He says: *“ When the legislature adjourned last
March, everybody in the State felt as i

f they had 1
through a cyclone. There was profound {hankfuh{eee:;

when the windbags left. Such insurance specches ang legisla-
tion as we had were paid for by bogus insurance co%n Ja-
nies in Kansas and from other States, not in the inlcrestl of
the people but of insurance boodlers,

Tnsuarance Repqrts.——We tender thanks for th
which we have rzceived ;:—C anada, bound voly
ion lInsurance Report from Superi
Culifornia, twenty-first annual report from Insurapce Com-
missioner J.'C._ L., Wadsworth i Georgia, from the Insur-
ance Commissioner ; Kanusas, from Superintendent of
Insurance Daniel Wilder s Michigan, Life and Cas
e hee : gan, asualty from

-omnussioner of Insurance Henry S. Raymong ; Mi;
from Insurance C ission : ey s Mo o,
3 -Oommissioner C. P, Bailey ; Missoyri
l()‘mpl" :Il]re and Maqne, from Superintendent of Insurancé
o P Ellerbe 5 Olido, from Superintendent of Insurance
Samuel E. Kemp; R4ode Island, from | nsurance (“.
stoner Almon K. Goodwin, ommis

¢ following

me of Domin-
ntendent W, Fitzgerald ;

agﬁgll)] ta attlggtu gl):ze.f:r_ltt }\‘volg(.i appear that Octave Meunier,
at. e Citizens Insurance ¢

Montreal, and the Agricultural, of Watertown, (;{m]?n);‘:sf

.Y,

fallen into difficult
] Y. As custom: i ishe
bonds amounting to $soco, ag scc'“y’ Tox tpier furnished

' : urity for the companies
lc)l‘:lrye(:lr:":)% (to ‘})e signed by three good and subs{tantiai
shortly t bguc cc. In May las, Meunier, though then
;xa . t(') ’ n;a}r]u‘led, suddenly left for parts unknown ; an
Aamination of his agency affair j
some $3,000 in his nte. s Tevealed a shortage of

accounts W |th hiS Con\p

N o anies, A (.a]l was

n,dde UpU“ hlﬁ .‘;Cel]llllg bOlldSlllUl t.O make gOOd the l
0SS

})}1[ to e\‘grybody’s surprise, each and aj of them denied ever
vfm\(lymgi?lgned such a bond, and that the signatures were
orgeries. Detectives were oy once set upon his track ;
’

N. Y., and brought hi k
, S OWn consent, ght him bac

, where he was i

bond of $5000, and sent to Quebec. ) eunieradse?ueilg :Eai
he is either a forger or defaulter ; the next thing will be to
prove his innocence, which wil) be ifficyt seemong] nder
such direct charges, : PR RS gly, upde

‘ whether he would allow the cash to be t&

plf
. eas 8
Mr. W. T. MolIntyre, who has for th.‘f“j;“itys Ge“‘f;:
and satisfactlorily represented the Sun Late romote -wric'” :
Agent for the Belleville district, has bee'}l}(’)ronw dist e
managership of that Company for the w centré 00 1
Mr. Mclntyre expects to remove to his lled one, &
time in August. The appointment is a oo The
earned by honorable and faithful service. ed in
we can wish our fricnd is that he may succe dyis n
the Sun Life as popular in Toronto as it alre? £
ville. i

Lif¢
r(FSCl'Ve d-uoﬂs’

Pocket Chart for 1889, of regular legal ative €OB% gt

surance companies, shewing their compar
for the five years ending Dcc. 31st, 1888 associal! s
for 1889, of Co-operative Life insurance 2 us,ntm. |

shewing their several conditions, and amO““8 peing =
done for the five years ending Dec. 31st, 1097 i
fifth annual issue. i, for Qop,s
We are indebted to the Zndicator, of Detrom puhl‘szctl!' ;
be gcoﬂ‘

of both of the above charts, for which t-h(;to
will please accept our thanks. The infqrmallo thus® ues @
ered from these charts is interesting t© is timc.w'ﬂ" ‘
nected with the Life insurance business, at tth] itic’
the assessment question is undergoing so MY
Price, 25 cents.

i
{ the 57
French Theatres.—The well-known theatrzs(;)deqmigs '
of Paris—the Opera, ‘I'héatre Francais, an ild

puid

all the property of the State. While neither of trhe ufﬂ‘w&
are covered by insurance, the contents, Sce"e.g’tleo w6
cte.,ete., are covered to the extent of $430,000 lru Comlqghc
and aboui $60,000 in the Odeon. The OP¢ erty ofo‘oé'
burned some time since, was also the PrOPt $200 o5
State, and was covered by insurance 3b°t‘)‘er of P
The City of Paris is the owner of a num he p,eaﬂ#
buildings occupied as theatres, among them let t0 Fag#
where the Opera Comique now is, which are urancge
obligating themselves to carry an amount 9f "‘,sue
to the value of the building. ~The Opera Comiq
$16,000 per annum, subject to these terms.

;d‘tb‘ :
ted YUl
Mr. N. 8. Garland, who has been connefi wa 309’
Civil Service of Canada for the past twenty Y,e(d of L 10 o
elected afellow of the Royal Statistical 500.“}13 right o
Eng., on June 25th ult., so that he now has tks rl“f ;
tach the cabalistic letters ¥.S.S. to all boe b-ect,‘c’m@ ‘
essays that may emanate from his pen. i
Society is cosmopolitan as to the collection oD
of facts bearing upon and illustrating the ‘.:Ol a s :
of modern society in its social, CCO“O‘mCao Jumep
aspects. It has now a library of over 20,°got
numbers many of the leading minds of st -k
among its Fellows, and his Royal H,ghnes u?oﬁ
Wales is one of the Honorary Presidents: atulati"" iigﬂ"l ]
Mr. Garland will accept our hearty congf yal st

his admission to a Fellowship in the deserving
Society, of which honor he is eminently ¢¢

lex T pi

i
fdi%
an 0
Exactly.—If a man should seek to contirsczfnoth‘e',mﬂ’{’:}”
debt, on the plan of paying it with mor'x%)’ hat ot
pocket, it being wholly optional wit Kken fror[:;idf;cﬂs
co
that purpose, the average individual W;"; X sﬂ"“?p’
sccurity altogether too dubious to carry ent lif 100 ol
Yet that is just the scheme of assess™! ¢ the del
which thousands of men patronize, }lnde s cift
it guarantees their families recewulg“‘seemss o
money in the event of their death. I‘vel')/t i
men exercising common prudence in erance,
recognising the necessity of life msuceP th
ignore all logical deductions, and 3c
the substance, and that, too, when 1118 "
the real insurance may be had for an

- p‘ﬂ' ﬂ:

of money than the price of the shank




Ai}c A
4.
fal
 stagepe, StAten o
em, nent.— A Homans plan agent receutly made

lﬂser nt, t,
ert i ? 1O the
Th hig p, effect that the CHroNICLE had refused to

1§ jg o CPIY t o

lenge:is slmmyym?trsorne of our criticisims of his company

coly the Ce“lm. We have over and over again chal-

inserg 1> 10 0ur reﬁaolf the Federal to reply through our

seng C°mmun'r s. We repeat again that we will freely
S, Provided thma?lo'n on this subject which they may

n-sp‘)kane o at it is not of unreasonable length.

igh ;

'"Sto‘}:h Inst, ;1;3) E. W T. Conflagration.—On Sunday

pr°pertane Falls fe]l;t thirty blocks of the finest buildil;gs

logg loss is est a prey to the fiery element, The total

imated at 6,000,000 and the insurance

S at
Com 2:455
455,900, T e i
Roy l]),a les mle()rested 1 he following is a partial list of the
ap, Orwich :
Gy nen ot Union
ardi, "Cashire | ’ London and Lancashi
llj:‘lnix 0}- LERTIAN . - $75,000 | Manchester...... s :r.e.. 3‘;54;38
oy OF London, . | 38,000 | Caledonian ....... 29'000
%Q“een Orthern e 51,000 | Hartford..coeevenn . : 72’000
wnnectiél; el Commercial Union.... 80’
Mot .0 75,000 | Scottish Union & Na- '
» ve"PO(’)l Oronto, , ++ 25,000 tional.oooee.- 25,000
SRS e | cupol I 0o
h:“’ R 8 National of Ireland 16,000
nlx,r 6<(>>,ooo Anas lo:ooo
ooklyn . . 16’m i‘lome.&l" Pheenix Conn. 150,000
y mperial ..ooee e el
LiON..ve.e saveoserece lxgzgﬁ

Whig ? Ingurg,

\!pw:.é)ay l)Olice,?'_'“ There are life insurance companies
Uy > and the) holders a weekly average of $225,000 and
Yo - eular Wweekly disburstments to policyh’olders of
tnhles r(?raymems t‘;mm.mes aggregate over $1,400,000. The
0 Pre the past 3op°"c)"holders by the leading life compa-
e a:nl_ums recei years have been seventy per cent. of al

feglﬁmamngs of 1| ved. ‘The remaining thirty per cent. wit
or \hele expe’]g;e invested assets include not only the
" Droyecti(‘)nb’ lt)'Ut also the present accumulations held
te ) failures d0 outstanding policies. ‘The losses by
heong, omdiVidua{m"g the same time, though severe 0
£ opdtentiy) h fS}ltfgrqrs, have been proportionately
ang “‘feqe Per cent alfr estimate places it at less than one
Pag; aq 1 20t a)y h'lV‘ 'Ob the whole amount invested. Even
had,es wh; Tbretati e been lost but for imbedile legislation
in 'lhey leh “'Oul((inl()f the same, which crushed out com-
Claitrust been let alo; have been in good condition to-day

Qiesn-) he com‘?f _About $650,000,000 are NOW hel
ope. 10 for, ¢ one milll' anies to meet their policyholders
te:'r e]evce Was pa .lun mark in the total namber of poli-
alllng N en hund‘Ssed last year. The end of 1889 will see
Ay, »,\Ctot red thousand outstanding policies guaran’

. ¥

al of
1 . i 3
X merd;l;)re’than three billions of dollars ann”
Gazette, Cincinnati.
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CISIONS IN INSURANCE CASES.
COMPILED ¥Y

CHA
RLES
RAYNES, ADVOCATE, MONTREAL.

QUEEN’S BENCH, QUEBEC.
IN AppEAL.

COURT o

FRANCIS ANSLEY.

Thg (Plaintiff), RESPONDENT IN APPEAL;
Vs,

W INSURANCE

ATERTOWN, N.Y.

(Defendants), APPELLANTS

AG
()RICULTURAL
COMPANY, OF

F“"e‘

"
lul‘ah(‘.\( N
CROCCupind ]
Local Agent—

Veodls .
Pru; welling — Notice  to
3 ! ]
Yoy Apil .Z;'“’ Proofs—Waiver.
.Me, .Y 6 inti
v Bantic, ¢, one \’Vplam‘.‘ﬂ‘ made application at Inverness,
-J:Smith,who was acting there at that time

agent for golinie
¥ soliciting business, forwarding applications)

SNSURANCE & FINANCE CHRONICLE. .

Yoy
383
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receipts, etc., for the Compauny

n his house to the extent of §200,
The house being

receiving premiums, jssuing interim

Defendants, for apolicy of insurance o
and on his furniture to the extent of $100.00.

vepresented in the application as 2 dwelling house.

Smith forwarded this application to the Company’s office at Brock-

ville, where it was accepted, and 2 policy issued in conformity with its

terts; dated 24th April, 1886.
The present action is brought on this policy, the Plaintiff alleging

that his house and furniture were accidentally destroyed by fire on the

toth November, 1880, and he therefore claims the amount of the policy.
To this action the Company pleaded that they were not liable for the

for two reasons :—
insured as a dwelling-house, hed

ut any notification to the Con:»
endorsed on the policy, in con-
ing clause in the policy :—

y dwelling house hereby
d not so represented to

amount in question,

1st. Because the house in question,
been abandoned by the Plaintiff witho
pany, and without their consent being
travention of the law, and of the follow

« If at the time of effecting this insurance an
¢ insured shall be unoccnpied as a dwelling, an
« the company, and written consent of the company obtained at the
« Brockville office, endorsed upon this policy 5 or, if, without such
« written consent endorsed hereon, such dwelling house shall cease to
¢« be occupied as a dwelling, then, so long as said dwelling-house shall
¢ be so unoccupied, this policy shall be void and ofno force and effect.’
2nd. Because the Plaintiff has not ma

de proof of his loss within the
time and in the manner indicated by one of the clauses also con tained
in the said policy.

The Plaintiffjoined issue oD these pleas, b
isk, and waiver of preliminary P¥
cognize his claim, on account 0

y alleging notice to the local
agent who took the v oofs by the
refusal of the Company to ré f the build-
ing having been unoccupied.

In tte Superior Court, Jud
Defendants, that the house W
pany, and without any endorsatio
action. ,

The Plaintifi appealed from thi

-ctensions of the

as uninhabited without notice to the com-

n on the policy, and dismissed the

ge Bourgeois upheld the pt

s decision to the Superior Court sit-

ing in Review in Quebec, which Court reversed the judgment of the
Court below, and condemned the Defendants to pay the amount of the
policy, by the following judgment, which shews the exact pretensions

of both parties.
JUDGMENT.

the Defendants conducted this
s property i situated),
to whom they entrust t

emiums of insurance, gr
policies of insurance,

for that purpose,

business as insurers, at
through and by means
he duty of soliciting
anting interim

Considering that
Inveiness (where Plaintiff’
of an agent resident there,
and taking risks, receiving pr
receiving from the Defendants the

receipts,
book furnished to him, by them,

registering them ina
and issuing them to the insured ;
Considering that, when applying
informed the Defendants’, said agent tl
to reside in the United States, and that his dwelling house would b:
left uninhabited, but in charge of his neighbor Ltienne Roberge ;
Considering that, acts, said Defendants’

with full knowledge of these f:
said agent accepted the risk, and granted the Plaintiff an interim
receipt for the premium

of insurance thereon;

Considering that, when the Plaintiff actually left the prem
the United States, he informed the Defendants’ said Agent thereof by
letier, as also of the fact that he pad left the said Etienne Roberge in
charge of the property;

Considering that this occurred prior to the issue
of this policy of insurance, and that, when they issued it, they and

o well aware of the Plaintiff’s absence, that they

their said agent were s
id policy not to him but to his nephew, and the Plaintiff

{ sai
w the policy until after the occurrence of the loss ;

hat the Defendants are bound by the said notice, given
pof their acceptance of the premiums
heir policy of insurance, with notice
aforesaid of the fact of Plaintiff's absence, they are
w urging such fact, in order to defeat the Plaintiff’s
m for the 10ss under said policy, and said policy must
uninhabited house which, in the intent of
t really was;

for his insurance, the Plaintiff
1at he was then about to leave

ises, for

by the Defendants

transmitted
ver in fact 52
Considering t
to their said agents and by reas
ce, and their issue of t

ne

of insuran
and knowledge 2
etopped from no

S
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. Considering that the refusal of the Defendants, to recognize or enter-
tain in any manner the Pluntuf's claim fut his 1oss, was « waser on
their part of their right to demand frum Jum the details of sueli claun
prior to his bringing suit ;

Considering that the Plaintit has in this cause fully proved that his
loss amounted to the sum of $300.00, as by hum demanded, and that he
15 entitled to judgment fur the same, duth reverse the pudgiment of the
Supenur Cowt at Arthabasha, tciduied on thie 1oth Nosanldr, 1587,
and doth condana the said Defandants o pay o the sud Platal ghe
s1id sum of §300.00, with legal interest thereon, ctc.

From this judgment of the Court of Review, the Company appealed
to the Court of Queen's Bench, sitting in Appeal, which Court unani-
mously confirmed the judgment rendered by the Court of Review in
favor of the Plaintifl.

LIFE INSURANCE,
Dazey v, Aitna Life Ins. Co. U. S. C. C. 38 Lederal Keporter Gzo.
INTEMPERANCE,

Where a policy of ik insurance contains a guorizo, that of the in
sured “shall lecomie so far autemperate as to impair his health, or
induce delis frem tromens,” the policy shall become nall and void, it s
not necessary for the del ndant to prove that the insuwad had beeunie
habitually intomperate for any length of tine Wfoic Lis dath, in ywider
10 avoid the policy ; but the condition will be brohen if it appear that
the instred died from the olieets of a single drunken debauch, con-
tinued fur one day, or ten days immediatedy preceding his death, and
although before that time b iuay havelad a tempe:ate, or even ste.atly
abstemous life.  Judgment for the plaintif,

Adreveno v, Mutnal Rewerse Fund Life Association (4. S. €. C,
Js Jud. I\"'f. 806.)

Where the insured represented, when applying for insurance, that he
did not uc liquor to eacess, but died of ¢ alcoholism” within two
months thereafter.  ‘The company was notstied some thirty days before
the death of insured that he was a drankard, but took no action in the
matter. ‘There was a trial before a jury, the defenee heing that the
failure of the Company to take action in the matter, aft 1 notice of the
habits of the insured, was & waiver of all objections.  The jury gave
judgment for plaintdl,  On granting the motion for a puie tualy it was
hield that ¢ the fact of the Company’s inaction for a period of thirty or
thirty-five days,after it was informed that the insured was a man of had
habits, was not sufficrent to warrang the jury m findhng that it waned
the forfeiture.”

INSURABLE INTEREST.

Burten v. Connecticut Mut. Life Ins. Co. (8. C. fud., Fune, 188y),

A granddavghter as such, las tiot an insuealde interestin the W of
a grandfather.

ST » LAWRIENDBE « I}IA}LIL,,
MONTREATI.

For upwards of Thirty-Five yeurs, the name of the §t. Lawrence Hall
has ocen famiuar 1o al travcliors on this Coentinent, The Hoted i G
veniently situated in the heart of the Le mncﬂ wentre of \I-)r!lcal s i
contigucus to ".c General Post Ufiice, and sther imjmrtant Pulte, Binldings,
Ttas handsemely decorated, taauraady furmshied, lshied by the eeutrie. h*ﬁ
and fitted with a Paseenzer Elovater, The building which has recently been
extended enntaing 250 Feems,

The Hotel 1c managed T Vi, Sastert MoxTenuniy, undes the personal
supetvisicn of the prophictor, Mg, Hrnry Hugax.

— - e s e —————

———THE———

CANADIAN RUBBER COMPANY.

333 & 335 St. Paul Street, NONTREAL.
Rubber Shoes, Felt Boots, Belting, Pucking,
HOSE, BTC.

Branch Office s Cors of Yonge & Front Strects, TORONTO.

| Municipal Debentures,
| The Editor of the INSURANCE & FINANG

e

CHRONICLE will be glad to hear from Insuran
Agents and others who may have or know of g,
Municipal Debentures to be disposed of in the.

neighbothood.  We have inquiries for Investmen

of this nature in amounts ranging from $500 ¢
$500,000. Please addressthe Edltor INSURANCE
& FINANCE CHRONICLE, Montreal.

oy
———

TO
MANUFACTURERS.

The Town of ‘frenton is prepared to receive and entent:,
applications from Manufacturers desiring locations for ;.
Kinds of Industties. The develupment of the mazndiee:
water puner of the River Trent enables the Towy o
negotiate with manufacturers.

Free sites, water poser and exemption from tuaes, fur:
number of years, are inducemeats held out to the
desiring location,

Lrenton is well situated for manufactories, being aitz
contluence of the River Ireat and Bay of Qumu, near s
the Murray Canal leading iato Lake Ontariv, having ai
north an anlimited .suppl) of timber and wouds of wilhad,
and minerals, and possessing the best shipping facilities s
both rail and water, being on the main line of the G.T.K
via Central Ont. Ry, and’ being at the head of St. Lawrers -*

navigation.
Address,

M. B. MORRISON, .tayor.
TrENTON, jum. lolh, 1899

PP NI I NP N L E Tl W AR AN AT C Ot A A N Lt AN G AT O —‘k‘d‘.&“ﬂl

LONPON ANy LANCAQ I
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motynestg FIRE
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INSURANCE COMFPANY

Lol A a2 e :b b APV PR S 0 Al S Sk A A ar D 2 IR TN S NI IS S S 2l A s

% OF LIVERPOOL, ENGLAND. ;

DOPRL AT Al A Sl ol A R ar ot Ar gl L R R A T T

Capital, - - - £1,852,000 S
Fire Premiums, 1837, (net) £480,190..5.1%

e e e

WOOD & EVANS, General Agen
Province of Quebec, MONTREAL.

ONE OR MORE

FPIRST-CLASS FAGENTS

WANTED.
mo work m AUSTRALIA, who have personally writte:

P'o-"’l' LAt A d

15>
85944.4

5 lfe assurance business of $500,0co and over, i<
annum, and who can give first-class references as to busset
ability and personal character.

Address, “ MLANAGER,"

P. 0. BOX 556, '
NEW YORK CIT}
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THREE SYSTEMS | - N NQR%BEHN A
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OF LIFE INSURANCE.

By Mervis Tanor, l:hou, Iiuumna Dept., Hlinois,
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HFF’

|-TIE LEVEL PREMIDN SYSTEN. __ isse. R | | e
[L~THE NATORAL PREMIQMSYSIEN. - T
IL-TIE ASSESSHENT SYSTEN

- e ——— i

J—Azents? Pocket Edition, printed on bond ])'l])('l‘, ) ' {”"”H'E"?‘?’mmaﬁm
Peable Russia covers, 210 pages. Price . $5.00 H ASSURANCE COMPANY, H
[L.—Company Edition, bound in semi- ﬂ(\lblo (uhu‘ . N o A R R PR E N P gD e e
covers, 240 pagea.  Price . §2.50 o TLONDOIN.
pr—=Library Edition, bounl, Euglish (Juth Pru.o $2.00 ear-e-rﬂaaaazazaazzazzg
1 flaving purchased several hundred copies of the balance of | INCOME AND FUNDS, (888.
. o Editions T i as 4 e Subscribed Capital... ... §15,000,000 nnual Rev H
e sbove Editions, tve will allow a Cash discount of 30 per paldnp it l.ano:!»oo wal lr::neilx:?:s 0 m g
cent oft the §5 Edition, and 20 per cent. offt the $2.50 and Accttnulated Funds. ... 17,903,000 * Annual Revenuo from In
3 ey A ——— Apnual  Revente from terest upon Invested
; QL Editions. Fire Premiums........ 357,900 TUnds .evus vuereneanns 41520
' ey Life Insurance Agent should secure acopy at once. CAXADIAN DRANCH OFFICE,
YOR SALE AT THE 1724 Notre Dame Street, - - MONTREAL,
srance and Finance GATONICR OFfice, O = = Fices cockte raporen 28"
e ’ JAMES LOCKIE, Inspector.
MON‘I‘REAL F : N
— - - . :' .
OFFICES TO LET. | § cﬂ}j;ﬁ‘w GOO‘ZH,“;g @
— e ¥, - &

— AGENT AND WESTERN DISTRICT INSPECTOR «—

empre é@ Balrdlmgs | Rovth British and Rleveantile Fusuvanee Co.

i, 26 Wellington Street East, TORONTO.
(0id St. James St. Meothodist Church Site.)

ODERATI RIENTS! ~ LONDON & LANCASHIRE FIRE INSURANCE CO.
SP.ECIJlL xlTl’.chCTIONS ", W A SlMS Manager,

HMANSON IBRR@Soo Ma.nmng Arcade, King S, - TORONTO.

he Commercial Union Assurance Co., Ltd.,
OrF LONDON, ENGLAND.

IRE. N TLIFE. e MARINE.
Gapital and RAssets over $2§,000,000.

CANADIAN BRANCH:
Head Office—1731 Notre Dame St, MONTREAL.

EVANS & McGREGOR, Managers.

R. WICKXENS, Ceneral Agent, JOHN DUFFUS, Ceneral Agent,
TORONTO CiTY AND YORK COUNTY, WOV.A SCOTIA AND P. BE. I,
TORONTO, HALIFAX, N.S.
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CE G OMPANIE§

i ot A TN [ 3
-ANDREWROBERTSON, BsQ _  HoNJ.R.THIBAUDEAU,
PRESIDENT. = VicE PRESIDENT.
G.HMeHENRY .. = <

MAN AGER.

Mi-mBEsmtemstets e aosemmaenenm

n

——— 2, > Poe—=

) Tt

tBONDSO SU!??“YDHIP
Copitnt Authorized, - $1,000,000.00 i
} nid-up in Cash, - 8304,800.00
Reaourcen, ovoer -  1,090,000.00

Oover $G34,000 have been patd n_
Clamms t¢ miployees,

' \ AIRRT W Y
AN




AUGUST, 1889.

INSURANCE & FINANCE CHRONICLE.

O.A.'I'.A.LOG—UE OF

iyt ap Sy Bornl) et s p o 3 AP War > €L D> AT A Sr O araa ar

R S T T

INBURANG

PUBLIC

e A R T

<HF

s

19

s > > >

NG,

=3 o r ccer e as s a-

PR

>

The Jnsurance

.t o~ s

All Standard Imsurance Boolks sold at Pu

. Chronicle.=A monthly jours
Thengpig:lac ﬁ)el}% Sllc'r‘c?l?%lg m':l‘r':‘\ncrg gn Cc‘ncml Finaucial
affafrs __ Established in January, 1881, Ansual Sulneription.eessss

Bound Volumes. Pervol....
tnsura onitor.—A monthly magazime deroted 1o msur-
Theancc. ijxl:‘;ﬁ&c inage3. ';.hc oldeet Inturance Jouraal i America,
Quarta form, ¢ X 12, serenty pages. Subscription price, per aunum,
POMAGE PIEPAidecccccrarciarsasnisssscesstarerissacscassossaseanes

FIRE INSURAINCE.

cellation Tabl by 1. Griswe Lo, Eiq. ‘Thefullestand most
c.ncxlmgcd work o?fﬁc ?Jd ever :mempmd; showing buth the carned

Seteessesess ss0etsii® segstccrione

anduncarned preminms bothpro-rata and shortrateanactual figures of

32 00

3 50

325

any amount from 12 centto $100,0,for any time from & day to s ycars. 10 00

Classification of Fire Hazagds and Losses: anew, com-
plete, and leboresaving ncthod. By [l.bmswow. Esq. Some cighty
panies have adopted this eacellent system, and it 15 steaddy

owing in favor ay the Underwriters become more familiar withat,
Cost Of COMPIELC OULeaeeiararsasssrorrscsssssassnaancascasconns

Ducat's Practice of Fire Undorwriting. Swglccopies..
Fire A“qems Teoxt Book.—An Annotated Dictionary of theterms
and Technical phraces in common use among Fire Underwniters By
J. Griswoty  To which is appended a Policy Form Book. ‘The
whele supplemented by Short 'R:\lc and Pro.Rata Canceliation and
Time Tables.  Published at the Office of the Insurancn ¢t Fisascn
Curoxtert, Montrenls  Priceeicecieacs v Levieiiieiiiinn o

fires; their Causes, Prevention and Extinction;
combining also a guide to Aents respectingg insurance againa loss by
£2¢,and contaming information as to the construction of Linldings, <jice
cial features of manufacturing hazarde, wrting of policies, adpustment
of losses, ete., by F, C. Moore, N.Y. 290 pp., 12 1o, cloth, beveled

032C3 POF COPY soasteatasr.ae sossessosocesassassannes ssase sass

Criswold’s Tables of Constant Muitipliers and
T]n?e Tables.—Thc Time Tatle cxhilnts at a glance the numne.
ber of months or days intcrycning betwcen any two given dates, from
oneday to five years, ‘TYhe Table of Constant Muitipliers, for the
rapid Comp of P of long term, annual
or shurt term policics, Cacting of inlexat, ctc. Insctof 3¢ards with
portfolio.  Price..icececes Live cvennanaie

crlsﬁold's Hand-Book of Adjustmeonts. By I.Grisworn,
. A new cdition, revated and “greatly enlargied. The «andard
authority and most |wrfect ¢ \ of wfor tabulary,

a}, e2¢., on the adjustinent of Fire lotees eatart, No. Jency of
adjusting outfit complete without acopy. Green cloth and gold.. ...
Hine's Book of Forms—Pdicies, Endorcomente, ¢te. New
aon, greatly enlarzed, with a treatiec on poliy wisting by J,
GRISWOLD. SinNGIC COPICS cavenvere seovente taovococcssas san on

Hln%'g Explr{tlon Book.—Goxl for 1¢a years from any date of

sinnmg.  No. 1. 72 leaves, 10 x °9 ¢ to month), marbled udes,

lather back and corners: for smull agetiy  + vogeen

No. 2, 961caves (8 to tnonth), cloth sides,

COTNCTSacee.soess oses Log 4o LR S

No, 3, 165 leaves (14 to month), cloih and lcather, ... «.oooes

liine's Pocket Expiration Baok Goodfor <cienyears from

any date ; gotten up on the satne ge cral plan a< the large Exjuration

Book, but s ery neat and compact,  fiandsomtly bound incloth, with
giitsdesutle, pochet size,  Fef SopPyeciaiiiaiiannaniissncaanas

Hine's Instruction Book for Agents, new cdition, revised
and greatly enlarged.  Singlecopes,Toaei..

Letters to an Agent. from Yo Patrsarct, A fanuliar bk of
ingtuctive for Fire Inwirance Agents, 1n which divere topics are
treated 1 A maaner quite unlihe that adopted by the sore format
wnters.  I'rice, beveled beards, ¢loth, galt side-title, very hundeormne.
Per dezen Copics, 15 00, Single Copies L veves vevvaressse sioee oo

Waters’ Adjustment of Fire Losseson Buildings.
2{ Ao Jo Warens, Exg., Cleveland, O, Thicas the latest and by alt
Juthe must thorough and claborate work on the adjastment of
Lomads 6N BUILDINGS that has cser been published, 1814 filled with
instiive tent, valuable tablec and profucedliatratione ;) treating of
haste butding from the Laying of ch all to the last touch of the
paint brush, and ic eminently practucal and ueeful, not only
seithng leses aftera fire, but inenabling ageutete judge of the
value of 4 building when making the ineurance. cees siveveerrvecanes
tereled boards, cloth and gilt, Per Copyeeereciranes crve ven

Proofs of Loss Forms and Apportionment Blanks
=0a enc Sheet,  Instrases Ciironicnn Ed.=Price, §1 per doz.,
§5 per 1000

Apnglsoment Blanks.—Full fora—=Price, $1 per doz,, Ss per

Cancell

csves ssave ssasanens

ack and

App{g{sers Award.—=Shont Form.  Price, goc, per doz., 82 per

LIFE INSURANCE.

Anipstruction Book f
or Lifo Insuranco

&u\mm, and Solicitors, Ly N. “¢ILL!\\'.S4\CH::\I’)'. \iﬁg ﬁ?ﬁ.f!

Prlnclgles and Practice of Lifo Insurance, A treatne
eathe prnciples and practice of Life “neurance  With valuable tanles
for rederence. A complete arithmetical e xplanation of the computations
"‘.";:l‘td mihe science of Life Contingencics. By Natitas u'll-' By,
;n additions Ly H. W. Ssirrsr, Actuary of the Amerian Life
asarazce Company, of Philadelpha.  Per CopYesesssceecerensesnse

25 00

150

200

200

a0

200

200 |

FOR SALE AT THE OFFICE OF

& Finance Chronicle, Wontveal,

==

'« crerm o Ve > D e > > O >

R

Littleton & Blatchley’s Digest
1

blishe

Three Systoms of Lifo Insuranco,~I Mcrun Tabor,
Actuary Winois Insuranve Department, Valuable alihe to pohicy
helders and polivysecckers, and indiepencable to the lafe Insurance
Sotic:tor, Cloth, 240 pp «e-eens, 1.80, 2,00

Hardy's Valuation Tables.~Iatwcd upon the Institute of
Actwariey’ Mortality Experience Him - Talle at 3, 314, 4 and 414 per
cent.  Gines Preminms and Reserses on all hfe and Life and endow-
mient paidaap policies, full tables of anwuty values for ife and tempore
ary perivds, eteas o oo

Mortality Experienco of American Missionaries.—
By NOWitesv, Pamphtet.eeeeen.. ..

Life Agent’s Ald.—y Hivey W, Ssivin An anquiry mto the
Sources of Surplus. an Fxplanation of the Contubuthon Pan of
Making Dividends, 4~ pp, v2mo, tnted Paiefs o oiove caverennoas

Agents’ Monetary Life and Valuation Tables.—Hy
D Parks Faokuig, Actaary, Anancaluable work for Lafe Mgents,
New edition seununuee

Practical Wustrations of Life tnsura

Havricit, Price .
ILAW.

Theo Insurance Law Journal. - A mouthly publizaticn estal-
lished 1t 1871, and devoted exclusivedy to Instance Law.  Dhe latest
decivwons publichied ttontlly  There s no other simuler prablication
thisic the only dcqmmrr whese the Inwrance Dectstone can be obs
tunad ina body. Monthly aumbers, cach 30¢. Annualsabweniptions,

Back volumes since 1873, foraurg a complete bibrary of Inarace
Law, 960 pages cach, law “heep, are for sale.  Price per volume, ...,

Hine & Nichols' New Digest «f Inurwce Dewssions Fire and
Manne, together with an heteact of the Law on cach important point
in Fire and Manne Insurance.  The whole bemng a complete Hand.
Book of the Law of Fire Inwurance, 1582 Law <heep., toopp .

Hine & Nichols' Fire Agents' H.und-Book of Inwrance Law,
A cangise cummary of the legal status of the Agent in hns relatione to
his company, has customers and the public, together with the Law of
Tnsurance onall thote points it which the Ayent s meer direetly -

By 1T,

tereted. dvo. Cloth.. ...
Ltaw of Assignments of Life Policies, I Hue &
Niaers, e Acagnment of Lafe Policies has been the <ubject

of m - h recent btigation, <o that the candard tent ok, icsucd
only afon years g, are whelly imomplete in regard toat. Thae
worh bringe the law down te the precent date. Clulh...‘...........-
Finch Insurance Digest, contininga summar  “all the late
decisions of Conrts of Last rewrt, wath a full index of «ccts, and
table of cates, furming a **reference book ** andispenuble to crery
Tawyer and underwriter, cf'ﬂ;:rc;. or n:.;xu. 8va o s e
man's Digest, of the Law of lisurance, bang a continuatios
Bcrr‘% s.ms‘umss l)l;;%s!. 1ol Royul octavo, Law «h«?»..... oee
n Insurance.~Scond Edion, “The law of Insurance as
Maya[?phc.ﬂ.!c to bare, Lafe, Accistent and other risks not marine. g%

[ XX BAO. sreuvsertoncanenasscsessocatostostooveravassossssssarnne

v . -

5 Digest '+ ™t whnan Law or Issuiasd n=Fure, Mar-

sanﬁgm(c and Scadent, the most extended and complete publication
saanted,  Royalor tasa, Taw <heep, 8O3 Pages o eeesecees

of Fire Tnearan ¢ Deunons,
Lrought dana to 1372 Tworvole S complate and saluable voeoniiaes
Tho Law of Fire Insurance. -y Hrsay Frasores, g The
st fecont and evhage e tevt-buna on Fire Mavarance now lefore
the public  Sccondediten, Onevol, 620 pages. Law <heep. Pub-
Yeshelnt T OO L. . ereeny
Bennott's Fire Insurance Cases.—lnu b and Amercan,
trom the eathest dates, tull and valinble, s valse Prace per volume
Dixon’s Adjustment of General Average.—law <heep.
Dixon's Law of Shipping, aml Merchany' and Mapmasters’
Guide  Law sheep .
Parsons' Marine Insurance and General Average,
2vels, Sve lawsherp, New litiofneeveecieseecnesiaeisnceceas
Philtips on the Law of Insurance.—I'y Wi.takn Pites,
1afth editien, revitad and brought dewn 1 the reent times, 2vols,
1atw Wherfeceenase veneasvsaionsacioss Sotaararrnanarsosscetacsnge
Ducr on Marine Insurance —z voh .cooiennieeens
Ellis' Law of Firo and Lifo Insurance.. ... .
Emor]gon on Insurance.—1rndated, with notes. 800 Law
dicep.  Searee, l'ti-cunv.cnuin: .
Marshall on Insurance,—Sarce. Pricec uncertun,

urance.~Li aso Acan ar Incoraser
The k"ﬁmgf %)”\?l !.{‘usu:rl.. Biaryow, of the Boten bag, with sctes
to leading Englich cases, and numcrous fefacn exe 5 vols, Yoy pages,
rovalovtave  Jaw sheep,  Ter (11 1 I RN
in's Digest of Life and Accident Cases.—
Shar\pfﬁi‘l(inmpcndul% of the Mmenican and Bowsls Lafe and Accident
Ins Cuses 20 prages Jaw sheep .
ho Law of Life Insurance, wiiit Liarieks o
B“ss,\g'.‘.,,tw AsD UARANIY IasiRanca, Al ulltn A4 omplete Lreatise
Ly Gronrer B, Je N,V 980 pages. Law sheep. .
Wood on Firo Insurance.— o ad chuon, 2 vols.
Desty's Shipping and Admiralty.—ssopp , 18mo., Leather,
doxible. A mamuil of Maring Law, by” Roptcrt Desty, San Frane

ERTEETTY

CISCOeevve avaveassasssraossssesvsasstessonst 1eanastetertosasyosree

‘s Prices. (15 p.c, for Quty added.)

200

(2}

150
100

500

6 50

6 50

2 50

o

200
8 00

6 00

800

8 5o

600

6 50
5 00

G 00
12 00
11 00

13 00
250
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THE WATERLOO
MUTUAL FIRE INSUBRANCE COMPANY,

Heap OrFrlce . . . . WaTtERLOO, ONT.

Aogprto [ s s s s s s - 81806,268.72
Poliviecs in Torre ¢ s+ s ¢ & = 18,165,

Intending Insurers of all classes of insurable property have the
option of insuring at STOCK RATES or on the Mutual Systesn.

CHARLES HENDRY, C. M. TAYLOR,

President. Secretary,
J. B. HUCHES, CEORCE RANDAL.,
Inspector. Vlce-Pfesldom.

. GOVERNMENT DEPOSIT - « =« » v r

THE MERCANTILE

nemme FIRE INSURANCE COMPANY, =
INCORPORATED (8785.
HEADOFFICE . . . WATERLOQ, U7,

SUBSCRIBED CAPITAL - - - « = = =.$200,CC0.00
20,129.0)
The Business fur the past thirteen years has been

PREMIUMS recelved . e o $7C8,lIC4¢
LUSSES paid  « « « o+ o o « Q18,6635
‘ 44 LOSSES PROMPTLY ADJUSTED AND PAID. 44

1. E. BOWMAN, Prosident, P. H. SIMS, Secretary,

w.C. bxu.mx, Presiuent, G. F. C. SuiLL1g, Vice-I'res,
G. HERM. DRECUSKL, Sco.-Trvus,

Canapar Bank Note (o.,

LIMITED.
Engravmg on Steei, Stone and Wood.

ARTISTIC TYPE PRINTING

Bank Notes, 3onds, Debentures, Portraits, Maps,
Stationery, Chromos, Artntypes.

526, 528, 530 & 532 CR* 3 STREET,
MONTRE ..

THE UNION MUTUAL LIFE INSURANCE C0,

OF FORTLAND, MAINE,
(Iucorporated in 1318.)
JOHN E. DeWITT, .~ President.

HE atiractive features and popular plans of this well-kuown Company presest
many mduczm:nu to intending Jusurers peculiar to itselte  1ts Yolicies are
the snost 11be. al nowolfered to ghe public, after three yeurs they are Non-fore
foltable, Incontestable and freo from all fimitation as to resfdence,
'luwul. Sulclde or Occupation, Mititary and Naval Service excepted. Iy
L (s sro vurfed gnd adapted to &ll clecumstanoes. There is aothiogs
fe Insurance which it does not furnish cheaply, profitably and intelligibly. Sed

to the Comg:my <« Hom=z Uffice, Poriland, M'unc, or any of its Agents for publia.
tions describing its Malne Luw Convertible Policy, Cliaws A, or its 7 per
cent Guaranteed ttord Yollcy, Class A, and other Forms of $3ond l'olL
clos ; also fur pamphlst explanatory of the Alalne Non-forfeiture Law, s
for list of claims puaid thercunder.

i thoir Tronenciarios, more shmn83~$23,000,000.00

Good Territory still open for Active and Expcnenced Agents.

FEDERAI LIFE ASSURANCE COMPANY.
I.2AD OFFICE, ][A’llILTON ONTARIO.

DEPOSIT WITH DOMINION COVERNMENT, $8!,(00,00,
The only Company in Canada offerinir the ITOMANS PLAN of Insurance by MORTUARY PREMIUMS.

‘ DAVID DEXTER, Managing-Drector.

GCUARLNTEE CAPITAL, - - ~ $700,000.00

AGENTS WANTED
IN UNREPRESENTED DISTRICTS.

lllﬁlllﬂlll}ﬂ ﬂSSﬂGlﬂl] Il

(LIMITED)

et "t e’

c__AD?C_.__.’
b
'-!'13
| @
p——y
!

S OF LONDON, ENCLAND. &>

RAAAAAAAAAAL

CAPITAL FULLY SUBSCRIBED -~

N T S S O U - W

€ "_‘g‘ghv ?
HEAD OFFICE FOR CANADA: MONTREAL.

THE FUNDS OF THE COMPANY ARE :

FUNDS IN HAND AS AT 31st DECEMBER, 1885 -~

DOMINION GOVERNMENT DEPOSIT =~
JOHN KENNEDY, Manager for Canada:

S e A b G e bR

$1,039,825
4,500,000

$100,000.00

- ARSI AL A
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pominion Life Assurance Co'y,

HEAD OFFICE, - WATCERLOO, ONT.
Axthorized Capltal - $1,000.000 Snbacrit»d Capltal - $250,000
Dom. Gor't Deposit 50,000  Pald up Capltal - 62,600

JAMES TROW, M.P,, President. I, H. SIMS, ¥eq., Vice-Prestdent.
'I’IIOS HILLIARD, Managing Director.

The Policy is a straight promise te pay—like a bank draft, almost
weonditional.  No restriction on travel or occup'\uon

When two or three years in force it is non-forfeitable, even for
gilure to pay renewal premiums, remaining in full force TILL THE
YALUS Is EXSIAUSTED.

It provides a legacy certain instead ofa lawsuit possible,

Equality between policy-holders is secured by insuring in three
(M_-‘bsmmcrs, general and women—gwing each 1 profits the
iue benefit of its own longevity.

The RATES compare favorably with any in the world,

All sound plans of assurance offered.

Acixts WANTED, Apply now for choice of territory to
THOS HILLIARD,

Managing Director.
Established 180686. Established 1856.—

NORWICH & LONDON

ACCDENT INSURANCE ASSOCIATION
OF _NORWICH, ENGLAND.

CAPITAL, - - . $1.000,000.

838,400 Deposited with tho (Amndlan Government for thio beuelit of
Policy-iioldera,

Chief Offico for Canada: 23 Colbor.ie Street, TORONTO.

CAMBLE CEDDES, - Ceneral Agent.

Agents Wauted in all parts of thie Dominlon.

20th year to Jan. Ist, 1889,

— TH X ——

GERMANIA - LIFE

Insurance Company of New York,

ASSETS. oot veee vrvrvnsnieennanenover §13,961,200
Surplus (New Standard) a.ceeeeiiecenns “ 1,188,521
Aunual Income...... cesssssstastrraronans e 2,644,459
Assurances in Force....... ' eeenne e seses e 49,921,750
‘I'otal payments to Policy Holders,-ceeseee. 21,316,201

Head Ofice for Canada : MONTREAL.

CEORGE W. RONNE, anager.
GOOD AGENTS WANTED-Liberal Terms,

AL T T A

SUN LIFE ASSURANCE COY
OF CANADA.

NN N ANNANAN AN AN A
The rapid pragress made by tke Company may be seen from the following statement :—

Lire Assum.\czs

AsseTs. 1x Forck.

IxcoME.

L1re Assuraxces

$ 48210 93 |8
64,073 §8
102,522 14

546,461 95
521.362 8l
715.944 64

$ 1,064,350 00
1,786,362 00
2,214,093 00

127,505 87 773,895 71 3374.653 43

141,402 81 911,132 43 2881,479 14

Incone. ASSETS. 18 Fonce,
$254,841 73 | $1,074,577 94 $5,849,889
28,419 65 | 1,214.397 24 | 6,844,404
373,500 31 1.593,027 10 9,413,358
525,273 28 11,974,316 21 11.931,3168

The SUN is~ues an absolutely unconditional policy-
R. MACAULAY, Managing Director.

It puys its cliims promptly, without waiting for gixty or ninety days.

THOMAS WORKMAN, President,

SUTURPLUS,

ECONOMY, EQUITY, STABIL

—~> THE <~

ONTARIO MUTUAL LIFE,

TABLISEHED 1870.

LY.

Assurances in force, Jan. 1st. 1889......$12,041,914 00
New Assurances written in 1888 ------- 2,518,650 00
Cash Income for 1888....ccceevrvrree veaeees . '-’93 074 00
Assets, Dec. 31st, 1888.....cec.-e... ceeessens 1,313, '853 00
Liabilities, as per Gov’t Valuation....... 1, 923,516 00

$90,337.00

$6,500!
WM HENDRY, Manager

The Now Business for January and February of this year
is MUCH GREATER than was ever before written by the
Company during the same months, while, with over
$12,000,000 on our books, the death losses have been only

W. 4. RIDDELL, Secretary.
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*»*'IT‘HE CITIZENS INSURANCE COMPANY

ESTABLISHED 1864, g—— OF C_A_ El'_A_D_A_ j ESTABLISULD 1y
FIRB . LIFL ACCIDLN.[‘
CAPITAL ................................... $1,009,800,00 . ASSETS ccccceer coreccrn-sernsintaasce on. $3596,269,
Pr051dent—Hon J. J. C. ABBOTT, P.C,, Q C. Vice-President—ANDREW ALLAN, Esg.
GERALD E. HART, General Manager. WILLIAM SMITH, Sec.-Treasurer.

Fire Riks taken at lowest current rates throughout the Dominion.

Accident Risks—$35 Aunual Premium secures $1000, aud 26 weeks ju lemnity.
Coupon Ladosment Londs (copyrighted), Unconditivnal—Non-forfenabile — Always available t obtain Ca & Lo

To build up 2 Nation—Support its Institutions. Agencies throughout the Dominion.

o5 AND ACCIDE, ot i

S K A JADORAD, Vi nreryn
INSURANCE COS. """ war mess, somse

THE - &%& VUFACTURERS'

A. H. GILBERT,
SueT. LiFE Asixa

J. L. KERR,

SEC.-TREALUAER.

W. H. HOLLAND,
SUPT. ACCIDENT AC°SZ

X — L
-3 Y..q
é nothex g@@@é ;

' %‘ S~ - ;ﬁ- ] ISSUES .
X RICHARD A. McCURDY, O NESYTF’Y@XQ'I Every Desirablel
President. R FORM OF POLICY.

The MUTUAL of New York, is the largest LIFE INSURANCE COMPANY

in the World wuth the best Record.

ASSETS, = = - - $126,082,154. |
SURPLUS, at four per cent., 7,940,0b4. |

PAYETTE BRCWN, J. L. STBARNS

General Manager, Gener al AManager, '

1 !
[\ MONTREAL. . HALIFAX, N.S. g

COOD ACENTS '\. ANTED.—Liberal Terms to the right men. N
SRR RN

i 4
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/- FIRE INS. COMPANY
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Head Office, Province Ontario, - - TORONTO.
H. M. BLACKBURN, General Agent.

. . .- . e
- SURANCE EFFECTED
| w o LowesT Head Office, Manitoba and North Wes. Provinces, Winnipeg, Man. CLAIMS PROMPTLY
| curmeNT RATES G. W. GIRDLESTONE, General Agent. SETTLED.
0. MARSHALL LANG, J. T. VINCENT, | R. FREYGANG,
Cenercl Manager, London, Eng. Joint Managers for Canada.

%9;

FIRE INSURANCE CO.

Chief Offices for Canada, - - - -

CANADIAN DIECTORS :

MONTREAL.

[E]

W.H. HUTTON, Esq. (Jas. Hutton & Co.), Mentreal. LARRNTT W.SMITH, D.C.I. (Presi

RC J\’\IIL&ON Esq. (R. C. Jamicson & Co.), Mon- Loan Association), Toranta:
treal. S NORDHEIMER, Es. Torontn,

W. CASSILS, President Dominion Transport Company. GEQ. R. R. COCKBURN, Esq., MLP. { President Torento

Montreal. Land and Invesiment Corporation), “Foraunta.
D.GIROUARD, Q.C., M. I

Jent Building and

InsrecTOoRS—W. G. BROWN. AL DLGUVANWART, C. GELINAS.

This Company dcposits with the Canadian Government (Ine Doflar of approved Sceurities for cvery dollar of Liability.

THE

Canada Accident

Assurance Co'y.

JIEAD OFFICES:

22 to 28 King St. W., Toronto,

YRESCIDENT 3 TICETRYSIDENTS
TON. G, W, koSS, JOUN FLETT, Exq.
OF NORTII AA‘IE“IC A- Minlsier of Edeeation. GEOLILWILRES, Esq.
HEAD OFFICE: 22 to 28 KING STREET WEST, TORONTO. T L S ent, e Jrominkon

Farliament.

hm*HON C. W. ROSS HON. S. H. BLAKE. Irgacs a definite liberal policy, abreast of the times.
. A4 - - " ,
Minister of Education. " ""‘“"““gg, MCLEAN, Esq. H, O'HARL,
th Taay Issnies policles on tho must approved plans, both level aml natural premiam, 1) Managing Dircector.
e 005 Canadlan Company keeplng Atma ners ;nS non-Abstainers in separatec

IR
H. O'HARA, Managing Director. m Good Agents Wanted.
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»> AGRIGULTURAL «

INSURANCE COMPANY.
OF WA'I‘ER’I‘OWN N.Y.

ESTABLISHEO « ® = « - = 1853.
ballg P U e W N i Tt e W]
CATPITAL, - . . $ 200,0000L00
NET ASSETS, to protect Pollc) "uldmru. « o 105810058
NET SUTIELUS to Pollcy Holders, o ]0:2,101.40

NET SUKRPLUS to Stock Holders, . « e . l()...lJl l()
Dhl'()al'l‘ AT OTTAW A - - - - - . 123, 000
S v e =t - e - - 2 . . D e N I ~
- QGR&\ © O s
& e
¥ 3
- T Lot
e - [-X¥T 20 i
e D69 3 406000
N ) ‘ 1
Ly 16 CALNTO0 :
a 1872 2
18738 71645090
-~ 1874 §_ 80007000 :
% 1876 100336500 .
1876_3_10282639.00 /
1877 50622 00
187 ,058.157.00
9 98.62300%;:
88 11372 00
3758
4
00
S\ . [e)
.012.00
{ 4 0.00
1889 $1958.109.00

DEWEY & BUCKMAN,

26 Victoria Sweet,  Arcade Building, 0% ‘gr‘::l‘m“::“o‘ :’"“"’ and

TORONTO. BROCKVILLE, Ont,

THE NORTH-WERST

FIRE INSURANCE COMPANY
(Limited.)

MEAD OFFICE, - - -
AUTHORIZED CAPITAL, -

J. FLYNN, Chief Agent,

WINNIPEG, MANITORA
$500,000.

DUNCANMACARTIUR, President. HoX. JouN SUTHERLAND, Viee-President

G. W, GIRDLESTONE, - -~ Sccretary and Manager.
(Alsn Agent for Cliy of Landan amd Ginandian Fire Officesy:

BRITISH & FOREIGN MARINE INSURANCE CO
Capital and Surplus Asscts, - $7,869,200.
Issaes Open olicles to Linportern and Exporiers

EDWARD L. BOND, (-mmu Agent for Canada, \m\"mr..\t..

i *~HARTFORD, CONN —k
TIE ETNA LIFE'S Gains in 1887 and 188S.
1887, I8XS.

A gain in memberdip of.... 2,192 2904

A gain in market valaes of., ﬁ 6.137.66 £46.553.15

A gain in int. incvme nf ..., 22.541.10 S9,587.63
: A gaininsarplacof. .. ..., T6.3a3.04 13843184
. A gain in prem. recriptc af, 17L,152.43 202,865.47

A mainin incame of e covene 193,693.53 202,453.10

Againinassaisaf.coo..a. 1.074,746.99 1,198,358.21
1 A gain in new husines of.... 1,352,456.00 1,714,135.00
) A gain in insarance af coeee a,109,365,00 a5931,96%.00
3 Manager Montreal Distriet, , Eastern Canada Branch,

INO. R, ALEXANDER, M, 0. ! T. H. CHRISTMAS, Manager,

R
SECURITY. ECONOMY

The Natural System of Life Insurance.

P N e

THE DOMINION
Safety Fund Life Association,

ST. JOHN, WN.B.

FPULL DOMIINION DEPOSITS,

Tho only Regular Company in the Dominion devoty
to the business of pure Life Insurance.

PRACTICAL EXPERIENCE. UNPARALLELED BRESULTS,

Twelve per cent. Dividend, annually, in reduction of Natural Ciatayn

joyed by thaoe enrolled in 1288 11 An annual dividend larger than that secse

any welier (.omwny aficr g )cars cnrdm:m

SPECIAL FEATU RE:.

Mutual Insurance, but secunty of Trust Funds guamanieed by a fully ey

Capital of $120,000.

Imx}x(n.ncc :t. t Natural Cost only, without any lu; ding whatever, fof su oy

ceIve Fu

Tontine Profits from the Safety Fund, nfter s yars carolment, in tedca

ok cortol lmsurae.

Pul} Endowmenz from the same Fund, uader the conditions set furd o
dicy.

Commended and leursnl ll_[ the In:urmwc Press of Canede.

Active First Class Azents W :mm!, apply 0
J. F. LORANGER, €z 51, Jamcs Strect, Montreal, or to
Head Office, St. John, N.1t, CHARLES CAMPBELL, Secrctary.

Connecticut FiRe INsumance G

OF HARTFORD. CONN.
CASH CAPITAL, ONE MILLION DOLLARS.
CASH ASSETS, TWO MILLION DOLLARS.
1. 0. BROWNE, ~ CHARLES R _BURT, L. W, CLARKE

_ TYresldent. retury.

v

GRAYBILL & CO., - WA’I‘ERLOO Ont.

Insurance Oficers and l!ankcm rcmmmrml the systamnas
1tcst for mlng Lotters und Documentsy

G'Z.\).IL\L AGENTS S

TORONTO,
GRAND £ TOY, No. I Lcader Lanc
OTTAWA,
THE OTTAWA MFG..CO, - - - 161 SPARKS®

MONTREAL
TEES & CO., - - - ’ 300 ST. JAMESS?
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;;;B_USHED 1818. Q“EBEG ESTABLISHED 18)8
Iire Assurance Company. P H E N IX
HEAD OFFICE, - QUEBEC., X
Governinent Deposxit, -— o ® e @ = - $49,800.00 [NS URANCE COI]//-PA NK
DIRECTORS : OF BROOKLYN, N.Y.

1 GREAVES CLAI'"A%’L ,{’ftll'l.'{ﬂf. EDWIN JONES, $ceDresident.
\

. R. DEAN, Zreasurer. N -
Sxgren C. A P. PELLETIER. GEORGE R :t:\‘l'-l‘\\l;\:'u JAMES C. SINTON, Agent,
> \y W oxn, Plk » GARNEAU,
A-E ICIIAS. LANGLOIS, Inspector. WM. W. WELCH, Sccretary. MONTRIAL, Que,
ACENCIES.

oonn, o GROLEVEE .. Tow, J. W. BARLEY, General Agent,

NAPEAL, o w  « ) H ROUTHE CO, 11 Mestreaw

d\TP . AL A NEW YOIRK.
Jmpaosack, o AW LoWaded
. BARTEILS, ~

(Established 1875.)
ST. HYACINTHE, QUE.\

General Insurance Agent and United States Vice Consul,

Kepresenting—F IRE 2 Western, British Amcnca, Imperial and Fire
lassrance Association. LIFE ¢ Canalda Life. ACCIDENT ¢
scmand Travelerss QUARANTEE: Guarantee Co. of N.A.

Net Premiums =fter paying all losses for year 1854 :—
ting, $5,080.38.  LIFE AND AcCCIDENT, $6,023.18.

Satishction Craraeed.

Presentation Addresees Iluminated
from tive dollars upwands,

Al Addressis dore on Parchmint.,

ECWIN COX & CO,,

T IN PRE: ATION | Se= == Engravers, Illuminators
IN PREPARATION TP B y
A New and Revised Edition of Ye Li{vminxzon AND RELIEF STAMPERS,

s Garelier of Bl Norh Anei,| ~Gmmemeen 1245+ B Torir st
PRICE $3.00. REGISTERED.,

B1S work will contain the 1atest and ot authentic deseriptions of -
T o T T OUaA o T O e g D, BENTLEY & CO,

ad of over EIGUTEEN HUNDRED LARES and RIVERS: a l“ e r C a n t i l e Pr i n ti n g H 0 u S e’

Tine oy Rottes showing the proximiy of tho Rallroad Statlons, and
1746 Notre Dame Street, MONTREAL,

lake, River and Sea 1'arts to the Cltics, Townsand Villszes in tho I'rovitres
{~mtano, Quebee, Nova Sentla, New Bruncaeiek, Pritee Edward Istad, !
Ngfeardiand, Uzitish Colmmnbiaand tho Nogetls West Tersitories* A\ neat
omed AP of thio DOMINION will alzo begiven.

Tbe book §s recognizad an an indispensable Companion and Guide to the
Twezh?, Traveler, Sea-side Excursiontst and Sportsman.

Riswselul In the counting hiouse, as well as in tho library of cvery
itate famjly.

JOHN LOVELL & SON, pusuisuess,

MONTREAL, THE LEADING FURNITURE HOOSE.

SPECUL ATTENTCN CIVEX YO MSURANCE PRINTINS OF ALL KIXDS
Fine Work. I’ersonal Mtention, Moderato Prices.

MANUFACTURERS OF

FURNITURE

AND

> . BEDDING,
EXVELOPE, STAMP AND LABEL MOINTENER.

The use of thic ¢ Moistener?? cbviates the recessity of meiste | AND INTGRTERS 0F
g Envelupes, Posage Stampr, Cve., with the tongre, which isbath |
srec:ble and injurious, besides being 2 preat improvement vier

nyking hithetto invenled for that perpose, : BRASS and IRON
PRICE $1.50. Circulars on Application. Ageata Wawel. |

MORTON, PHILLIPS & BULMER,

Stauoners, Blank Book Mukers and Printers, ‘BEDS TEADS

_1733 and 17287 Notro_Qame St., Montreal.

WM. C. CAVIDSON & G0, WM. KING & CO
LITHOGKAPHERS,

Funewuers and  General Prinlers,| 652 CRAIG ST., MONTREAL.

KING'S BLOCK, 843 CRAIG STREET,

SPECIALTIES: MONTREAL. Facilities for turning out largo ordors promptly.

Insorance SUPpliBS and Commercial Work, Special attention given to Retail Orders

- e e
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FORTY—FOURTI—I .A.N N'U'.A.L REPORT
—OF THE—

NEW YORK LIFE INS. €O,

Office, Nos. 346 & 348 BROADWAY, New York.

January 1, 1889.

Amount of Net Assets, Junuary, 1, 1888......00ce... tesecnnetcanascensasasas cesecsccncostaanne vena oo vessvennes vesneseetcicas 39,012,317 17
REV l-:.\bl-. A(.(,()U\T.
Premiume Lo vivieecanceesectaicicccerssoscanccnes ceeens Ceetes steriecaanienas veressene v §2,301,93: 1 720 73
Loss deferred premiums, January 3, T6e 1,154,310 36—~ 21,105
Interest and 1ents, €lC. vucescnceneaccnes 4,102,160 67
Less interest acatod, JADUATY 1, TN05, ovenonsmresasnnsanns AT & 4273692 08 $25.401,222 &
%105,312,600 08
DISBURSEMENT ACCOUNT.
Totecs by death, and Eandc wments mutured and discoanted (inctuding revensonary additions to umc) N §5.425.9% 78
De.vadend s(md-adm- mvxl.aar)-dmdmdc\ annuiticy, and purchasold 1IOUTANEES . covseese soceraaans 6,535,143 27
’lvullandidn)-holders ceenann, cesesevcescscctecnan
Tares and reinurances. . cvovee.cvaeanensosen PR e N S e M TR . a2 11}2‘:-‘; ﬁ)’
Comnusuons (N fud.. advanced and wommut cemmstivaty, b Lcra SCt ageaLy expenses, physiians’ fecs, eic - . o
Office and law eapense ., <alar’es, adsertising, printing, ctu ...... SN .:‘...'.... ,.p..).‘.\.... e reaonen W0 12— $15,489,263 ¢
$89,824,336 19
ASSETS.
Cashi0a Acponit, 071 hand, and 1A IRt ceee et etireaeicniseteerorereocsacansannen ceveeeniseanasiane cesacaces . £3,695,836 04
Urited S1azes bands and other bonds and stoaks (:an Value, Q48222350 o). . vosnne 51,566.901 55
REal F3AIC cetneenceorerereoseneesinssseveosvosssiaanassesnsssssesasessescessssssossassasen vevessen 9,308,152 68
Boadeand \lnngagc‘. first i on el entate (l ledln“ xhcrcon m\ur:d for §13,50,100 and the pdmn asigned to
the Cenpany as additional colateral SECUtitY)een v oeneressanaasnsases vensscsorsnne eeveeveatnctoternennasenn 16,9%6 %2 50

'I'cmpo'ary loans (snarket valueof secutities beld ac cllateral, 5 IH Ge0). . .. reeve 1,636,270 00
SLians on eusting policics (the Rewrve on theve policies, 1ac wled in Lu\bu-h-.‘ ameants v over $2,000,000) | ... TLSH 19
‘Qu.mn.) and semi-atmnl premims 0 cxisting polivicy, due subieguent to Janmary 1, 1689, ceeens ceesesensase 1,435,351 §6
*l'remums on existing policses 1n wwure of tramsmision and cdlectom.  (The Reserve e these policics, mdm!ul n
Liabititics, is cstimated at §1,500,000 cacees
Agents’ lalances..... creescanas
Adcrucd Enterest on inveuments, Ty
Market valio of securltics over cost value 1
*A detailed schedule of these stems will accmpany the uscal rn-al 2, )o:l tiled
the State of New York.

Total Assels, Jannary1,1889, - - - - - - - - - - - - $93,480,186 55

Appropriated as follows

Approved losset in coursc of PAYMENteeneeeenaanniee teesrececeese tessvans oo feeeecesess ceceesessvetasrannens . §55,55 62
Repericd Jotset awRiting 100, €. cerrneerasonoseesanamssane . JC064 7T
Matured endowments, die and unpaid (claims not p:c*cnttd). cee eee ceee 6,511 &3
Annuitics due and unpaid (121N Nt PICIENICE i cene varsesasossrnssmencesce msanorsanes . Lo 56565 6
Rescried for teinsutance na cxasting policics ; at the Actuanies” tatle g p« cent. Interest. oo 18,865,357 00

Ro«\cd for contingent liabifitics to foatm: Dividend Fumnd, January 1, 1684,
4 per cent hmcoﬂu-um,, policics of thatlass ...
Add»uon tothe Fumd doting 1688.ceeciiasiacensncssennsonnnanonse

ver and abo

2,043,065 &

DEDUCT— §0,359,356 67
Returaad to Tontine palicy-holders duriag the year vn matered Tonlines. coveerencnerescceans . 25,609 51

1alance of Tontine Fund J:n:u-) 1, 188%.......
Reurve for jremiuma paid in adeantteeceesceass

$88, 30793‘ 3

Divisible Surplus (Company’s NCW SIANUJATA). cioiqieeancossoratissecsteseesssseseasste,sactssncnncose. oo Cteecesseverene evenee 83,08
au:t.gso.mcu
Surplus by the New York State Standard (Including the Tontlne FUnd) eceeeceeeanenn, svsvveces eecrersstecsessonastetaa. oo #$13,500,000 ®

From the undivaded <erplay, asabave, the Beard of Trstees have declared a Reversonary dinidsnd to o pating licics in propaction to the:r conttibation %
surplus, availabic on weitlement of next anmal reminm.

RETIRRI TO FOLIFY-MOLDERS, INVURANCE IN FVeRCOT, ASSETS, NEW® FOLICINS ISIURN.
Gl 85,655,700 Jane 11887 Jan 1, 1855 ... &§315,421,453 18Goeenaeneen 200
I eaeienne h10 Jan. 1,1 b ’ Jam. 1 1L RN CAYES 18 Tevenee ceeea LSS
C A . m,:-'1 " Jan 1, 18 lalllL 19,986,005 Jan. 1, 150,000 UL wase 1% 1888, L ceenen o SB3TH
Ninmnber of policics lsaied durlug the year, 33,333, Risks assmned, $125,019,331.
Tolal numbier of policles in force Junuary 1, 18810, 120911, Awmount at risk, $419,35658-
TRUSTEES:
WILIZAN . APPLETON AH\ STUDWERLL, TGHN N STEARNS, WILIIAM N RFFRS,  FLIAS S HIGGINS, WM 1. STRUNG
WILIIAM A BOOTH, ALLER 1T LEWIS, W F. MULCRLEY, BEXRY BOUWERS, EDWARD MARTIN, m'\tt\ d}g&
JOUN CLAFLIN, mcn.\kh MUSER, A H. WELCH, ZOBERT I COLLINE, €. €, BALDWIN, L 1. W1
WILLIAM II. BEERS, President. :
. 3 SPRI. As x
HENRY TUCE, VicePres, ARCEIBALD E. WELCH, 23 Vite-Pres. RUFTY W. WSEES, Actosy. \
THEODORE M. BANTA, Tashier. A BUNTINGTON, ¥. D, Medical Director. ;

CANADIAN DEPARTMENT:
HEAD OFFICE, New York Life Building, MONTREAL, - Branch Office, King St., TORONTO.

DAVID BURKE, GENERAL MANAGER.



