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thing like $900,000 for the yer, and to the returns of 
the country’s trade, which wide they showed a slight 

The Hon. Mr. Fielding’s tenth budget speech was falling off in 1904-5, seemedjaso far as a ten months'
no exception to the rule of optimism which has char- record ran, to have fully [Regained their previous
acterized those in previous years. " He was able to tendency fo swell, he wen» on to explain, the en-
announce a very gratifying increase of $515-955 *n t*le ormous increase in the Government's expense account,
aggregate revenue, for the fiscal year which has inter- And he justified it, not only In the ground of the cx-
vened since the last budget. For example, customs pansfon of the country, and i|f its growth in popula-
dues increased by $731,000 compared with the, pre- * tion, b*it claimed that this iii cease of expenditure had 
vious year, and \yere double the amount derived from had something to do with tlnlt expansion. In other
that source eight years ago. Increases are also re- words, while expenses had gipwn, the country's re­
corded in the post-office revenue, to the extent of $473,- sources have grown in an ev« quicker ratio. There
000, and in railways, $423,000. To be placed against is, of course, a good deal in «pis argument. At the
these, however, are a decrease of $373,000 in excise, same time many moderate fpegble believe that better
and $150,000 in Dominion lands, chiefly due to a fall- provision should be made for tie inevitable, rainy day,
ing off in the Yukon. However, while the revenue than apparently is being m^dej|y the present Govern-

thus satisfactorily buoyant, expenditures also ment.

THE BUDGET SPEECH.
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i

■
■was

kept full pace. Indeed, they were so materially larger
than anticipated, owing, as the Hon. gentleman ex- r.N.n.1(! cnen
plained, to the receipt of accounts subsequent to the vanalia » u
presentation of the previous budget, that the surplus, growth of our .forefcn trade continues,
instead of being $0.000.000, as a een ope . w as re. pigUres for the complete fiscal gear cannot be given
duced to $7,863,089. This. ,t may be said, however, ,s Jtü ^ ^ ^ ^ I statistks fJ tcn
a credit by no means to e cavi e a . months beginning with July lest Sid ending with April, ;

For the fiscal year ending June 30th next, t îe jssued at Ottawa last week, mhibit a remarkable
of Canada is estimated at $7< 1.000.000. or an growth, and that principally- inlxports. The aggre- 

increase over last year of $7.800,000, while the, éx- „ate inward and outward trade fj|r jihis ten months ex­
penditure is estimated at $66,500,000, this result in- CCC([s that of any similar pehiotgln the history of the
creasing the amount chargeable to conso u ate country, for it reaches the l*rg|| sum of $435,000,000. 

by $3.180,000. This is at the rate of $522!,
Mr. Fielding referred briefly to,the proposed re- months. The lesser figure represents a gain of $69,5,

vision of the tariff which would take place, lie inform- 000.000 over the similar part Iff a preceding year*
ed the House, during the coming fiscal period. He did which is at the rate of nearly sixteen per cent.

anticipate, however, any disturbing effect on the The value of exports, (domestic products), was
public revenue, for practically the onjv changes prob- $189,000.000 as compared wit!h Si53,000,000 in the ten
able, were merely such as would meet such new con- months of 1904-5, a gain of nearly twenty per cent.,

had arisen since this present ^tariff was whilé the value of imports was>.jfe
pared with $200.000.000 or toss jlh

Kfter making reference to the post-office ac- It is thus agreeable to find that j|ttr sales abroad have
which he claimed promised a surplus of some- exceeded our foreign purchases. ||

.
■t at it 1
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Due from agencies or other banks in the
United Kingdom....................................

Due from Banks or agencies in foreign 
countries

Dominion and Provincial Government
^ securities.......................... .......................

Other securities ......................................
Call and short loans on bonds and stocks

in Canada.................... ............................
Call and short loans elsewhere...................

The items among'exports which show the greatest 
are agricultural products, $18,- 

Other in-

re:I "z
7.372,753 12,505,02$

15.539.804 14,611.276

byincrease for the period
600,000, and fishery products, $4,280,000. | | 
creases were forest {products, $3,700,000; animals and 
their produce, $3,5094)00; minerals, $2,800,000 ; manu­
factures, $2,900,000. i These are all products of Can­
ada. All the items i|i|he table show increases, thus:—

ten months :—

1
o8<. 1 M OCX

■ tie8,995.994 9.O43708
59 908,342 60,699,31$ $5-

$5(55.295.613 55.968,563
51,742,814 35,317.690

•296.313.n4 *296,274,249

.. $486,^83.324 $475,032,442
' 35.578.156 39.036,679

OfDomestic expoi
$9<1906.

$27,490,993 
13,168,905
28,537,99e 
56,645,364 
44,102,260
19,748497

63,142 Mortgages on real estate sold
Bank premises.....................
Other assets................................

I905- Ba;. .$24,622,986 
... 8,882,788

t.........24,802,682
tiuce.. 53,082,323 
I .... 25,709,620
|h......... 16,811,351

29,653

The mine .........
The fisheries ...
The forest .............

^ Animals and their p: 
Agricultural produc
Manufactures -----
Miscellaneous ....

Current Loans in Canada
Current Loans elsewhere rea

Dominion and Provincial BaLoans to
i.73i,53i 1,080,172
1,871,954 2.140,360

797.884 
484.168 .

12,127,466 12,076,541
8,011,959 9.283,681

Governments.,.......................................
Overdue debts...............................................
Real estate other than bank premises ...

ma1 inc780,230
479.604 de<

I»
!' > Ki;I $189,757,157...$153,941403Totals y • me$843.599.867 $836,184.184i Total assets)Z ere

- j imports for consumption, both 
l^le and free goods, (mostly raw 
lure), are larger, thus:— 

Imports for cortii imption, ten months :—
1905.

de<Now to take t 
the purchases of du 
materials of manuf;

Average amount of specie held during
the month........................... ....................

Average Dominion notes held during the
month......................................................

Greatest amount notes in circulation
during month .......................................

Loans to directors or their firms...............

18,635.221 18,955,796 $7,
Bri

35.444.93° 37%.o65.268 adi
1906. ad:

69,838,101 66.876,223
9,047,819 9.081,162

$138,344,074
86,913,502

. ...$120,673,298 

. ... 79,304,078
Dutiable goods .. 
Free goods ...........

00c

beiA new bank makes its appearance in the Return 
this month—the Ste^lipg Bank of Canada, with a sub­
scribed capital of $740,000, and a paid-up capital of 
$399,000. It opened for business on 1st May, with 
fifteen branches, all in the Province of Ontario, and 
nearly all in small villages. Those who know some­
thing of the expense which attends the opening of new 
blanches "will wonder how many of the fifteen branches 
will show a net profit in either of the first two years.

Paid-up capital of the thirty-five banks has in- 
ci eased during the month by $2,027,000, for $1,227,000 
of which the Sovereign Bank of Canada is responsible. 
The total paid-up capital of all the banks now stands 
at $89,331,000, as compared with $81,613,000 in April, 
1905, and $78,738,000 in April, 1903. The aggregate 
rest is jiow $62,004,000, being an increase of $750,000 
in the month. A year ago the total rest was $54.908,- 
000, and two years ago $50,971,000. In the last" two 
years, therefore, paid-up capital has increased by $10,- 
593,000, and the reserves by $11,033,000.

During the month two of the banks have increas­
ed their rate of dividend,—the Ontario Bank from 6 
per cent, to 7 per cent., and the Standard Bank of 
Canada from 10 per cent, to 12 per cent. Notes in 
circulation have increased by $539,000, the chief in­
creases being in the figures of the Bank of Montreal 
and the Canadian Bank of Commerce. In 1905 there 
was also an increase during April, but in each of the 
four previous years the figures showed a decrease. 
During each of the last five years the circulation has 
been :—

$199.977.376 $225,257,576I Total .... ma

The amount of! $uty collected was, in the ten 
months of last yeflt| $34,035,280, and in the ten

t fiscal year, $37,708,663. In- 
ten per cent.

•t * it

jj
6 .

cap
liai

months of the currit 
crease this year abo it

t

■■ «

CIAL REVIEW. 3°tlfina:
\

We present below* a condensation of the monthly 
of Canadilji banks for March, 1906.

Bank Statement for the previous
It isstatement

«compared with the 
month, and shows capital, reserve, assets and liabili­
ties. and average holdings of specie, Dominion notes,
etc.

inci
the

Canadian tfank Statement.
■IlABILITISS.

wit
abl. 
ban 
hav 
to 1 
run 
be «

t. April 1906. Mar. 1906. 
$106,146,666 $105,146,666

89.331.54> 87.304,198
62,024,267 61,254,560

Capital authorized 
Capital paid up... 
Reserve Funds ...

■

$66,530,677 $65,991,818Notes in circulation...:...
Dominion and Provincial 

deposits
Public deposits on demand :fei Canada..
Public deposits after notice ...................
Deposits outside of Canada ...................
Loans from other banks |'in Canada

secured .....................,..Bi
Deposits made by and bal» 

other banks in Canada.II 
Due to agencies or other bpt

United Kingdom...... ......................
Due to agencies or other bat^Üt in foreign 

countries.,...,.
Other liabilities.........

Total liabilities .

K-
ivetnment

9.631.794 15400.181
157.147.012 152,520.394
373.376.049 367.296.587
43.355.3*^ 44.777,840

leg:
rec<
chr<
ban
000,1,111,099 1,092.904

dite to V the4,622,502 4.796.469
3°tl 
alw 
any 
holi 
Moi 
held 
hea* 
amc 
of t

April 30th, 1902 ..
“ 1903 • •
“ '1904 ..

1905 • •
1906 ..

An increase of about 31 per cent, in circulation in four 
years is a striking indication of the growth of the coun­
try’s business.

Provincial Government deposits, which last month 
increased by about $6.000.000, have this month de­
creased by about the same amount, the change in each 

being in the deposits held by the Bank pf Morrt-

. .$50,691,000
f. 55.877.000
. . 58.649.000 
.. 59.94i.OOO 
.. 66.530.000

iks in the
6,680.332 6,481,119.

...J.:. 1,932,848 2.109.992
17,312.442 15,228,957:

JIL.................... $681,700,156 $675,696,341

ASSETS
r>4. *20,078.103 *20,329,036 

36,689,185 35,916,888
3,460.334 3.435.334

29.215.530 
1,111.175 

6,903.597

Specie.................
Dominion Notes 
Deposits to secure note dirt 
Notes of and cheques on ot 
Loans to other banks in Canada, secured 
Deposits with other Banks injÇanada....

- • ! I

r3
Uion.
Blanks....1 20,732,891

1,092.891
6,621,636

falle
heincase

il.

i

1

r

7
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.994 9.043708
342 60.699,313

.613 53.968.563

.814 35.3i7.6go

114 I296.274.249 

324 l475.032.44»
.«S® 39.036,679

53« 1.080,172
,954 2.140.360
884 780,230
i68 . 479.604

,466 12,076,541
959 9.283,681

*67 $836,184,184

221 18,955,796

,930 37.065.268

1,101 66,876,223
7,819 9,081,162
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March, and $io,362,ooo|iij February. Balances duv by 
foreign countries show an increase of $928,000. Call 
and short loans in Caitaila sliSw little change, while 
those elsewhere have dpcrease$ by $3,575,000. "*

The point of greatest; intei^st in the return is per­
haps the large iriçreasej Which |s again shown in cur­
rent loans in Canada, the figurés having grown during 
the month by $11,651,00^. Tfis is on the top of an 
increase in March of $165326,060, and in February of 
$7*499>°oo, a total increase for tie three months o.f $35,- 
476,000. During the same thrçjee months in 1905 the 
total increase was only $i8,5<*,ooo, while in 1904 it 
was $24,442,000. While there|is no apparent indica­
tion that the present rapid grçgvth is at all unhealthy,

. it may certainly be said that tjie conditions now pre­
vailing demand more than the tjpual caution in making 
banking advances. With (the

, r575
real.. u ! l^)*'c ^posits payable oil demand have grown 

> v4, 27,000, and those payable after notice bv $6,- 
o#o,ooo, a total increase in public deposits of $10,707,- 

• in demand deposits the principal changes are 
S;=CJ^eS’ SUCbeC Bank’ 52-V73.ooo; Dominion Bank. 
Sc™’™ ..I.ncreases’ Merchants Bank of Canada, 
$500,000 ; Molsons Bank, $980,000; the Canadian Bank

ommeree ç,^!,000; imperial Bank of Canada,
tt:a^râa58XCanada' Weie"

In deposits payable after notice the Bank of Mont­
real shows an increase of $1,268,000, and the Quebec 
Bank of $3.287,000. The latter bank has apparently 
made a fresh classification of its deposits, so that the 
increase in notice deposits may be set off against the 
decrease in those payable on deitiand.

Balances due to banks or agencies in the United 
Kingdom and elsewhere show little change during the 
month, while total liabilities to the public have in­
creased by $6,004,000, the principal changes being a 
decrease in the liabilities of the Bank of Montreal of 
$7,093,000, and increases in those of the Bank of 
British North America, the Molsons Bank, the Can­
adian Bank of Commerce, and the Royal Bank of Can­
ada of $2,127,000, $1,025,000, $2,328,000, and $1,078,- 
000 respectively.

In view of the rapidity with which new banks are 
being organized and new banking capital created, it 
may not be amiss to compare the figures for paid-up 
capital in each of the last five years with the total 
liabilities to the public at each of the dates quoted.

The comparison will be :—

000

qifew banks and the new 
nessijit seems a little doubt-branches, all eager for bush 

ful whether borrowing is 6ot bfing made too easy, or 
rather whether it is not sometimes hard for a mer­
chant or manufacturer to reir.; n from borrowing. On. 
31st December, 1901, a date
branches are available, the nurâber of bank branches 
in Canada is given as 747, whilf current loans in Can­
ada stood at $289,158,000, or $3i|7,ooo per branch. On 
31st December, 1903, the,bran|hes had increased to 
1,049, and current loans in Cinada to $384.419,000,, 
being $366,000 per branch. Ctlrent loans are to-day 
$489,683,000, while the numbe| of branches op 30th 
April was apparently 1,439, thi|s allowing an average 
of $338,000 of current loans for ^ch branch. With the 
advent on 1st May of the Ste|ing Bank of Canada, 
-the number of branches is ificr<jksed to 1,454. and the 
average of loans per branch rtdmjed to $334,000. An ex­
amination of the deposits w<>ul<| show similar results. 
With new branches being opene<| almost every day, and 
with the average amount of Hfisiness done at each 
branch being steadily reduced, if should not, perhaps, 
cause much surprise that bu*incys of almost any kind 
is eagerly accepted, that MknisKare not infrequently 
pressed on prospective borr<fwe|s, and that the usual 
requirements as to security aijt often relaxed. To 
some extent, the rush to opeji n|w branches is natural 
and inevitable. We have ifi tie West an immense 

with the requirements of the country. Within reason- country which is only now 'beijjig opened up.
able and prudent limits, the larger the business of the possibilities for future busi^essl-thère are very great,

d it are perhaps only 
showing ordinary business foresight in establishing 
themselves at the most proeiisij|g points. So that in 
Manitoba, Saskatchewan and Aljkrta an increase from 
eighty-two branches as on list January, 1902, to 277 

Turning now to the assets, we find that specie and at the present time is perhapj) not out of reason,
legal tenders show a net increase of $522,000, a partial although even in the West thefe are some points at
recovery from the somewhat noteworthy decrease which banking is undoubtedly èverdone. But what
chronicled last month. Notes of and cheques on other justification can there pos8ib|y be for increasing
banks stand at a higher figure than usual:—$29.215,- branche in Ontario from 349a,tihe beginning of 1902
000, as compared with $20,732,000 in March. Most of to 701 * May, 1906. Neither t te population nor the
the increase is doubtless explained by the fact that the business is increasing to any considerable extent exi-
30th April fell on a Monday, on which day the banks ccPt 'n the larger centres. In thé small couhtry towns
always have more cash and cheques on hand than on the population is practically Stationary,^/whilst in
any other day in the week. Saturday being a half many parts of the rural district it has shown some
holiday, less cash is sorted ready for the clearings on falling off, and it is in the poultry that the greater
Monday, and a larger proportion has therefore to be -number of the new branches ;ar.4 being opened. That
held over until Tuesday. In addition, Monday brings they can all obtain enough busfjiess to pay expenses
heavier deposits than any other day. so that the seems quite out of the questihif|and we imagine it is
amount of notes and cheques on hand on the evening onl.v a question of time before Mbe banks will reverse
of that day is naturally larger than ijsual. their policy of expansion, at anh| rate in Ontario, and

Balances due from the United Kingdom have À that they will close many of th«| new branches which
are now being opened so gajli 
these new branches are a sourlti*

which statistics for

Ratio
Total of liàbili- 

liabilities. ties to 
capital.

30th April, 1902 .$68,474,000 $448,326,000 6.5
!9°3 • 75.448,000 502,387,000 6.6
1904 . 78,738,000 529,019,000 6.7
1905 . 81,613,000 59i,557.ooo 7.2
1906 . 89,331,000 681,706,000 7.6

It will be seen that there has been only a very small 
increase in the ratio of liabilities to capital and that 
the amount of banking capital has at least kept pace

Date. Paid-up
capital.

The

and those banks which canbanks in proportion to the capital on which dividends 
have to be earned, the more cheaply they can afford 
to do the business, and in these days of competition 
run wild, the more cheaply the business will certainly 
be done.

In the meantime 
of expense, not only

IPfallen off by $5.133,000, the total at the end of April 
being only $7,372.000 as compared with $12.505.000 in W\
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to their own institutions, but to other banks, from 
whom they must take tpe greater part of any business 
they are able to obtain.|

In current loans eSewhere than in Canada a re­
duction of about.$3,500

of jhesti advançe^ having doubtless been called 
in to hejlp to provide for|lhe expansion in current loans 
in Cana 

Thé

more or less marked decrease. In South-East 
Kootenay, we are told, the quantity of ore mined in­
creased 121 per cent., and its value 135 per cent, over 
the preceding year, while in the Boundary the tonnage 
mined has increased by 20 per cent!, and the value 
53.6 per cent. A very pronounced decrease is record­
ed in the Slocan, the output being little more than 
half of that of the preceding year. The Rossland 
camp just held its own. For the whole province, the 
quantity of ore mined, exclusive of coal, was sixtèen 
per cent, greater than in 1904, and 85 per cent, greater 
than was mined in 1901.

The gross output of ccal for the year wa^ 1,825,832 
tons (of 2,240 lbs.), which, with 314 tons taken from 
stock, makes a total production of 1,826,146 tons. Of 
this total amount, 1,202,971 tons were sold as coal, 
441,520 tons were used in making coke, and 181,655 
tons were consumed under the companies’ boilers and 
sold locally. The coke produced amounted to 271,785 
tons, of which some 268,091 tons were sold and 3,694 
tons were added to stock.

Jr

is shown during the month,
some

X,
er figures 

ment. As a whole tl
the return need little coin- 
figures indicate continued 

activityl of business and|iontinued growth throughout 
the country. The expihsion in the figures is large, 
but apparently not undmy so, and as yet no signs of 
inflation are to be detected. It is certain, however, 
that it is in tipies like 
trouble are sown,—troi|ble which can only be pre­
vented. by ceaseless watchfulness on the part of those 
charged with the administration of our banks.

esc that the seeds of future

/ * k

MINERAL PRi UCTION OF B.C. The production of placer gold was valued at $969.- 
300, a decrease of some $146,000, or 13 per cent., as 
compared with thatljf 1904, and is the smallest out­
put made any year since 1901. This is attributable 
to a very dry summer, preceded by a winter with 
little snow, with a resulting decreased supply of water 
for hvdraulicing.

The total production of silver 
ounces, valued at $1,971,818, which is larger than in 
any year since 1901, a fact attributable to the ex­
tensive working of low-grade galenas in Fort Steele 
district, and to the increased tonnage of large copper- I 
silver mines in the Boundary. Last year’s production 
of lead

From the report o 
British Columbia for th 
hand, we learn that the 
in that province since t 
and including now, agg 
663,176. Of this, $224< 
year, which tops the lit 
1904, the production wa 
was $17,495,954, so that 
i8k£ and 28 per cent, r 
yield fot* the last three y

the Minister of Mines for 
! year 1905, which is just to 
|otal production of minerals 
Cords were first kept, up to 
Igates to the <*alue of $248,- 
1,325 is to the credit of last 

in amount. For lie year 
$18,977,359, and toY 1903, it 

(here have been increases of 
< ! pectively. By districts, the 
1 ars was as follows :—

was 3,439417
i

was the greatest ever made by British 
Columbia being 56,580,000 pounds, or an increase of , 
54 Per cent, over the preceding year. Copper produe- J 
tion also was the largest on record, being 37.692,251 
pounds, valued at $5.876,222, the increase being chiefly 
attributable to the Boundary district. Last vear was 
the first time that any important sales were made of 
zinc ore. Concentrators have been established at 
Kaslo. Rosebery, and Pilot Bay. 
comes from the Slocan.

On. the whole, there have been few new develop­
ments in the mining operations of the Province of 
British Columbia during the year 1905. The possibi­
lities have always been great and ^ouraging : but 
t e country has suffered from more than questionable 
legislation and from injudicious strikes of miners, all 
of which discouraged capital and dampened 
prise. Let us hope that legislators 
in mines have learned better 
mediate future

1904" 1905-

$ 474,600 $ 406,000 
558,573 504.372

* m-
475,200

4^,368
Cariboo District .. $
Cassiar District ... 
Kootenay, East, Dis­

trict .................
Kootenajy, t West,

District ...........
Lillocet District . :
Yale District ......
Coast Districts (Na- 

naifiio, Albemi,
W. Coast V. I.
Victoria) ..... 4.; 3c ,572

1.9 ! 1,128 3,210,573 5,339.154

5.806,070 5,421,859
34.583 32,584

4,190.281 6.483,504

6,6 ), 1,981
.283

Most of the ore3.7P-1422 ♦

I. -
4.702.679 4.273,852

5l|)54 $18.977.359 $22.461,325$17.- 9

enter­
as well as workersTi>e chief minerals itbduced were as d l^e-

low :— sense: and that the im- 
mav sh°w British Columbia in her 

d'istricts^bf *h °nC important mineral producingi r9°Bf Gold, placer ...$ 1,060
. Gold, lokle 
Silver' .

1904.
4- l> $ 1,115,300 $ 969.300

----- 4.812J64 4.589.608
-----  1,521 47 ? - 1,719.5*6 '

689 74 jf 
•••• 4.547 53 S 

3.504 5fiP 
82771 
53 t 8

1905.

4.933. roa
1.971.818 

1,421,874 2,399,022
4.578.037 5.876.2*
3.760.884 4,152.936

1.358.925 
800.000

k k k

THE QUEBEC JUBILATION.
Lead
Copper!
Coal

The splendid banquet given 
Shaughnessy in Quebec 
able for several reasons. It 
city of the largest steamer 
port : it indicated

Coke ............... ,
Other materials. 5 to Sir Thomas 

memor-
1,192.! 40 

600.000 Saturday last is
marked the advent at that
to reach ^ St. Lawrence

steamers i„ / Se C°tion of that\port for the C.P.R. 
steamers in preference to Montreal: it gave oppor-
Znn trans /T”8™ nf "P'™"* and experiences 
vahiahie The n J"""* Ca"*da which are 
in the -hair spc^hes were animated and satisfv-
ôf Trade îaThan- Ü Amy0t’ ^«ent ’of the Board 

Trade, had the good taste to he brief in his remarks.

on

$r7.499.95# $t 8.977,359 $22461,325tc—•

1

Analysis of the fig ires! given shows that the in- 
in production ha 1 hefen confined mainly to cer­

tain districts, such as 'ouipi-Eas^ Kootenav, Bound- 
ary, Nelson, and Yale, while1 other sections show a

crease
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foison \laT d0qUCnt’ Mr- Borden sedate, Mr
tïïkk at raet SO,1/riCStly Statistical- Mr. Fit** 

tPh s Ckut rt,Ve 3nd fl°Wing as usual- But none of

the evenZ tT WOrds than th« guest of
one nf i?gL ^ steamers- he said, the advent of 
would Het WaS th: 0CCasion of this demonstration, 
Tn be .T WhCther Atlantic passenger traffic
warrant i * °Ur shores *» such volume as to
warrant larger and swifter ones. And he added, no
Government subvention would suffice to secure a fast

Uncss 11 Possessed Commercial stability
theTt T H,S V,CWS °f the passenger possibilities of 
the St Lawrence route are buoyant. He thinks they
are infinitely greater than any one is inclined to be­
lieve. But, he says, émphatically

“An approximate rule for thé |iost of copper, based oh 
to per cent, line loss, three-phase tfcnsmission, too per cent 
power factor, and copper at 15 cjenfs a pound:

If the voltage of line in 1 iousands of volts is 
equal to miles of distance, the cost will be I4 per 
kw., delivered.

X
“The per cent line foss is the; 

in per cent, of true power dclive 
other than 10 per cent the cost 
creased in inverse proportion. Few
loss under same conditions means cost of $8 per kw.. For 
other power factors the increase t 1 cost1 is inversely pro­
portional to the square of the po* :r factor. For example, 
if the power factor is 85 per cent, ie cost will be 1.4 times 
that given by the foregoing rule.! I >r other price of copper 
the cost is in direct proportion.” ' 0 the foregoing may be 

are to accomplish all that was anticipated there added the rule well known to elecfeical engineers, that all
are many things to be done. The mere providing of the other factors accounted for, the
right type of vessels will not be sufficient. We must have as distance is concerned, is direc
the waterway from the ocean so lighted and buoyed and squares of the distances—with djréjjbt current anyway, but
so free from obstructions as to practically remove the last somewhat higher with three-phase |urrent, owing to what
clement of danger. We must have wharves and facilities 's known as capacity trouble. For convenience and to favor
that will enable the traffic to and from the ships to'be the findings of the Commission, allpw that the rule holds
handled with economy and despatch. . . .' We have done good.for three-phase transmission.
much to improve the St. Lawrence route, but much remains Now, - taking the Commission’s Jreport, the first move
to be done. The United States Government spends many necessary is to find oui from its 4e|nls what total^Jyss has
millions a year in deepening the harbors of New York been assumed and* what proportion^ of this loss occurs in
Eoston, Portland, Philadelphia, Baltimore, Galveston New thc line. Then it will be possible t| estimate on the basis
Orleans, etc., and millions more on its harbors on the Great of their figures—not mine, mark yeu—what the cost for
Lakes. If we are not to be rendered dependent on American copper alone would be in order to |umparc such cost with
ports we must do our utmost regardless of expense, Î might thcir cost {or a11 equipment. ...
also say, to improve the St. Lawrence route. Turning to "Table XVII., Firs Report, Niagara Dis

tiict,” it will be found that, allowjin^ $12 per 24-hour horse­
power per year at Niagara, the Cfoq nission has stated that 
it would be necessary to buy 3j worth of power at 
Niagara ip order to deliver one Mi ree-power in Toronto; 
that is, out of every 13 08 horse-pdwy purchased at Niagara 
only 12 horse-power would be available at the low-tension 
bus-bars in Toronto, or 1.08 borse-p 
horse-power would be lost in trani 
transformation. This is equivalent t 
power purchased, or to a 9,,per cè 
power required than the amount i
have to be delivered. To again faivfcir the findings ot the 
Commission, Jet us assume that tjhiy have allowed the 
higher percentage, that is, 9 per cliff.

The next .move is to find out

dual power lost in line 
1 For a per cent, loss 
ill be increased or de-

1

example, a 5 per cent.

If we
It for copper j in so far 
y proportional to the ' /I

1

at at at

—Mr. James Conniee, M.P., for Rainy River 
district, made a strong plea in the House of Commons 
for the maintenance of the bounties on iron and steel 
produced from Canadian ore, and for the remission of 
the duty on coal imported for coking, when used for 
smelting purposes. The bounties provided by present 
laws are on a sliding scale, gradually lessening to the 
vanishing point, the intention being to nurse the infant 
industry into vigorous life, which, it is supposed, will 
enable it to stand unaided. Owing to the delay in 
getting the Canadian furnaces at work, they have not 
fully benefited from the bounty. Mr. Conmee desires 
to allow the bounty on products of foreign ore to con­
tinue on a diminishing scale, but wishes to arrest for 
a period the diminution of the bounty on the products 
of Canadian ore. That this big country has interests 
widely apart and opinion as widely differing is proved 
by the fact that during the discussion, Mr. Alex. John­
ston pointed out that the iron and steel industry of 
Nova Scotia dépends upon Newfoundland ore, and 
that the remission of the duty upon coal converted into 
coke for smelting furnaces would .^work a serious in­
justice to Nova Scotia coal. .

it at at

NIAGARA POWER.

wer out of every 13.08 
fission and owing to 
I 8J4 per cent, loss of 
jt. greater amount of 
1 power which would

lat the losses due to 
Niagara is generated 
its purchase, there- 

required to raise the

transformation would be. Power 1 
at approximately 10,000 volts. Afi 
fore, step-up transformers would t 
voltage to 60,000 volts. In my lettjrif of the 18th of April 
to the editor of the “Globe” I allotted 5 per cent, loss for 
each transformation. The highest cffifciency claimed by any 
manufacturer of transformers for twir apparatus is about 
97lA per cent.; that is, ay, per ce$i loss. The next loss 
would take place in the line; anil in my letter before 
referred to, I allowed 10 per cc^t With long-distance 
transmission, from 10 to 20 per çint. line loss is gen­
erally allowed, the actual loss a|]<Afcd, being obtained by 
a series of trial calculations base*® somewhat on Lord 
Kelvin’s law: ,

I

A ' ■ t-
That the most economical*; expenditure for 

copper is that which results in ffie annual charges 
I not being greater than the aiiçual value of the 

power lost * *
For the time being, however, le^fhs ignore thc line loss 

and travel further. At the outskirts’If Toronto, thc power 
would be received at high voltage—î®mê what under 60,000 
volts. This would require anothetgreet of transformer^, 
step-dokvn in this case, and another*» per cent, loss would 
result—I allowed* 5 per cent. Power*would then be avail­
able at about 10,000 volts, which wo life still be high-tension 
current, and require another set of |fcp-down transformers - 
to reduce it to—say, for conveniefee—1,000 volts. This 
would deliver the power in a suitablfsstate for motors, and 
involve another aV, per cent loss. ®>r lighting purposes 
another set of step-doWn transformers would be required

x

To the Editor of “The Monetary Times”:
Sir,—In your editorial on the “Power Bill.” published 

in your issue of the nth of May, reference! was made to 
the difference of opinion existing between the Hydro- 
Electric Power Commission and myself in legard to the 
cost for which power hydro-electrically generated at Niagara 
could be transmitted to and delivered to 'eopsumers in 
Toronto.

I take it that your readers are 
and so submit a few remarks and calculations for their con­
sideration/ To commence, the following will be found in 
the 1906 pocket diary, published and issued by the West­
inghouse Company:

accustomed1 to figures,

i
//

.X.
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in order to have low-t injion dhrrent available. To
the liudings of the Cofl imission again, however, allow that 
they referred to power af i.oop'volts when they compiled 
"Table XVII.", vide td 1 of sheet, which reads, "At sub­
station, low-tension bus bars." fThis, then, would give three 
losses beside the line oss' up to this point, each one of 
2% per cent, or a totj l for these three items of 7)4 per 
cent. But, as it has bi en shown, they have only allowed 
for these three items a id the ine loss either 814 or 9 per 
cent., the latter having; >een chosen to favor their findings. 
Now, 9 per cent, less 78g p.er e ipt. only leaves 1% per cent.

he hardly seems to like it. "The same feeling exists here,” 
he sayj, “as in Vancouver, against putting money in Eastern 
pockets, and the place seems to be characterized by a lot 
of petty jealousy and small-minded sentiment. Some of the 
people seem to spend their time grumbling and’growling 
about what other people have not dene for them. Why don’t 
they wake up and help themselves, and ’boost’ their own 
good things. It is a pretty but a dull place—even more 
than typically English. Its commercial drowsiness exceeds 
that of the English village or the great tired young man’ 
of Snobland. To my thinking the city is submerged by 
shabby, gentility. The Yankee, with all his faults, is badly 
wanted to stir them up. if the place is to become of any 
commercial importance." \

favor

loss allowed for the 
The next move is

h-volt jge transmission line, 
calculate what would be the cost 

for copper to yynsmit |o,obo h >rse-power at a commencing 
voltage of 60,000 volts I rorfi Ni; gara to Toronto, a distance, 
according to the repor 1 ofi the 
Toronto to Hamilton,
46 miles—the line loss

■t * it
Commission, of 88 miles— 

2 miles and Hamilton to Niagara, 
»eing 1 per cent., the base price 

of copper in the Canadi n marl et being at present 20 cents 
or somewhat higher pel pbunc, and one K.W. (one kilo­
watt) being equal to 1. 4 horse ijpower. Before making the 
estimate, it is advisable fpr 1 he reader to turn back to 
Westinghouse figures, 1 efoj-e < noted.

SASKATOON.

It is not for lack of self-reliance that VVestern towns 
Saskatoon is no exertion to the rule of" 

confidence. For example, we learn from the first number 
of a new paper, the “Tri-Weekly Capital," published there, 
that Saskatoon is the "hub of the hard wheat belt, 'the 
youngest and /most progressive city in Saskatchewan, beau­
tifully situated on the South Saskatchewan River.” And, 
indeed, we believe that this brief reference to its situation 
is not unwarrantable. All speak of it as beautiful and in­
spiring. An advertisement in the same number goes to the 
point in an even more trenchant manner. Saskatoon, it tells 
us, “is the hub, the distributing point, the commercial 
centre of the world’s future bread-basket, where fortunes 
will be made,” etc. . . . And further, “that it is the most 
advantageously situated of any o.f the prospective towns 
of the farthest and last West. In ten years from to-day 
Saskatoon will be to this country what Kansas City and 
Chicago are to the Middle West,"

But Saskatoon may be proud of itself even from the 
view, not of what it will do or will be, but of what its 
citizens have already actually achieved. Three years ago 
it possessed a scattered population of about one hundred; 
now it is a city of nearly 5,000, and strangers ate arriving 
from all parts of the world daily. Much of this phenomenal 
growth is due to the activity of its city council and of its 
very live Board of Trade. But these are features which 
usually distinguish Western towns and cities—the unity with 
which all classes work together for the one aim—the ad­
vancement of their own locality. The council, under its 
energetic mayor, Mr. Clinkskill, is now' figuring on putting 
in waterworks and sewerage, for which the city’s situation 
on an elevation overlooking the banks of the Saskatchewan 
admirably adapts it. The city’s indebtedness at the present 
time w'e are told, amounts only to $24,000, a very small 
item when it is considered that its assessed valuation for 
next year is estimated to reach considerably over a million. 
Flectric lighting also is now under consideration, and a 
plant is likely to be established by the municipality.

Perhaps one of the ntoin factors in the progress of 
Saskatoon is its admirable position so far as transportation 
is concerned. Placed on the South Saskatchewan River, 
it 1= the divisional point on the Prince Albert line of the 
C.P.R., and it will be an important point on the C.P.R. 
brai-ch to Edmonton. Besides this, the Grand Trunk Pacific 
has already bought the right of way for its main line 
thir.ugli the city, and contracts are let for its immediate _
construction from Portage la Prairie to Saskatoon and on 
t > Fomonton. Finally, we cannot do better than make an 
extract from the “Capital’s’’ admirable, even if glowing, 
account of Saskatoon and its prospects;

Saskatoon is worthy of having its history written. In 
the generation of its existence it has not been an ideal 
paradise, free from rivalries, divisions, depressions, and dis­
couragements; it is unexampled in Canada as the arena of 
great physical and material energy; it is the theatre of great 
hopes and sanguine anticipations; it has gathered a large 
population, speaking various languages; it has the character 
of a busy metropolis, conscious of the fact that it commands 
the backing of thousands of miles of fertile prairie, the home 
of comng millions, regarding merit rather than history, and 
free from fierce distinction of class,

fail to progress.

-
"I I K.W.

($4) tnultipl ed byFour dollars - 'multiplied
1.34 H.P.

too* I -
by------ (power factors— lo per

1f
lient, power factor is a high

802
iJÊ

88*

allowance) multiplied ------
60*

icing equal to the voltage in thou­
sands of volts, that is 1^0 mile , it is 88 miles) multiplied 

20 cents I ,o%
(price of c pper) |nultiplied by ------- (losses

" iVi%
ting equation as simply as 
er form. Simplified, this 

loo I joooo 7744 20 20
X------X — X — or

134 6400 3600 15 3
$89.183711. The cost fo • coppljr alone, according to the 
figures of the Commissi >p, th |efore, would be over $89 
per horse-power to be d iliveri 
50.000, that is, $4,459,185.(0 for 

But, turning to pag e 19 
4 tioned, it will be found t 

the fatal investment whi

distances in miles—instead

of the distance in miles

by
15 cents

allowed on line) gives f ie rest 
it is possible to give ; ti in 1 «

equation becames 4 X H— x

or 89.183711 multiplied by 
,000 h.p. to be,delivered.

the report before mjiPr 
jàt thd Commission has stated that 
ih Wc ild be required for copper, 

steel towers, right of wajjjr, tra sformer stations and equip­
ment, interswitching devttes, e 

Am I to understand, Ùherei 
Commission has made a iiistak

would only be $2,117,978. 
ire, that the engineer of the 
in regard to his allowances 

id that he has made a mis-for losses, or am I to un 
take in his calculations ?||

lerst;

J. Stanley Richmond. 
n, Ont., May . 15, 1906.

•t ’ ‘

Wellman House, Welingt.
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ÎL “THE WES’ “THE EAST.’’
-

No one who has om the Eastern Provinces of 
or British Columbia can have 

t and contemptuous way in 
eti giiierally speak of the business 

people and the institjuti|n|| of the East. They rebel at 
“Eastern” banks, whic

Canada to the prairie coian/i 
failed to notice the ithjj ijii 

, which the Western

tflfcvfls,ay squeeze them; at “Eastern" 
vfiich they say rob them; at 
that capital’s interest goes in

fire insurance compaftie 
“Eastern” capitalists, jwl 
part down East ; at ’E;j t |"n’ ‘manufacturers, because they 
dare to make goods whic 1 te Western man ought to make . 
for himself, but cannot. V I yet these same Western men, 
unreasoning grumblers a j iey are in this respect, are de­
lightfully hospitable pd 4 e to spend a week or1 I

two
*amongst.

A man, recently fron 
marvelling at this‘illogicj 
toria, which is a very El u ish place, and very pretty, but

id. British Islands,- writes, to us 
isposition. He dates from Vic-

rank or creed.” 4
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imperial bankexists here,” 

ey in Eastern 
ized by a lot 
Some of the 
nd * growling 
. Why don’t 
t’ their own 
e—even more 
incss exceeds 
young man’ 

ibmerged by 
ults, is badly 
come of any

panics in the New York investig||ion. Mr. C. Magee, of 
Ottawa, has been chosen to be i 
and Mr. Matthew Wilson, who h 
the Inspection Committee, ndw b«
in succession to the Hon. G. E. poster. The Hon. E. G. 
Stevenson continues as second 
pany has a paid-up capital of $2,5 
of $370,000. It is fitting up a new 
suite of offices on the first floor

sident of the company,
perial Bank ha- 1 ^ d’ the fiscal >car of the Im-
end of Anri] ^ altered from the end of May to the 
month A ’ makmg the Period under tevinv eleven 

ermg Tî °‘ U is “> b< rtmonb^J m con-
on WednesdaePi°rt statemcnt submitted to shareholders 
bee^ rntde ,„ceSt,i ^ *"* °* stock has

**7,74. of thTha, LrP;7d\;n t1 raccting:ot 100 n,r r.n. K " ,P d up- the premium at the rate 
made eîuL to ,h 8/ dCd *° thc reserve. which is thus 
the addîtioL of £ pa,d-up capital. This added capital and 
a greaur b„.?„ T** ^ dcp°sits aff-ded space for
and discounts ? ‘h* year> so tha> wc find loans
and discounts increased from $22,500,000 to $.<,,200000.

A further addition of
shadowed, and this is
assets

acted as a member of 
unes first vice-president

te-prcsident. The com- 
boo and a Reserve Fund 
Id handsomely appointed 
} the Temple Building, 
! historical rooms, and 
the same within a few

which were formerly used as th« 
expects to enter into possession o 
days. ■:*

* * * Ç
FIRE INSURANCI ITEMS.

1
To mark his disapproval of an unfavorable vote of the 

council of the town of Rl{hmoiu in Richmond county,
l the town with water- 
e council, has resigned, 
v to raise $1.200 with 
rdrants for fire protec- 
ate^ayers. When some 
burned out they will

one million fo capiul is fore- 
, . . not surprising where we find the total

of this prominent bank already close upon $40,000000
m,nh"d.i- «.ïïîests

account of $ >t3rS prohts to bank Premises and furniture 
account, of $100,coo to profit and loss, and the opening of
no fewer than nine additional branches during the year. Of 
these new branches we think it will be found that the 
jority are placed in 
or New Ontario.

sstern towns 
a the rule of 
first number 

blished there, 
eat belt, 'the 
hewan, bcau- 
River.” And, 

its situation 
itiful and in- 
■ goes to the 
atoon, it tells 

commercial 
tere fortunes 
t is the most 
sctive towns 
from to-day 
as City and

Quebec, on the question of i>rovidi 
works, Mr. Bernard, a memSer of 1

The West Shefford, Qtife., by-1 
which to put in wafer niajijs and 
tion was defeated on a vote! of the 
of those people who voted ] nay ai 
change their tune.

Great fires continue t<^*ccur irSthe United States. On 
Sunday last the plant of the Sanitagh- Utilization Company, 
covering two acres at the t<t$t end Hf the Barren Island," in 
Jamaica Bay, was totally 4estroyefl| by fire. The loss is 
estimated at a million doljirs. B

A man m Lachine, Qtijj, namedpPresseau, whose house 
was recently burned down,- has brcMght an action against 
the town to recover $1,368! a port fin of a loss which he 
claims was caused through its negBjfeence in not supplying' 
sufficient equipment to protect protjsrty against fire. He 
alleges that at the time of the fire byavhich he lost his house 
one of the hose plugs was frozen, another was choked, w’hile 
a third was operated so vigorously ;t| to burst-the hose.

whi|h spent Itself on Saturday last, 
caused to the Escanaba district of Horfhern Michigan vast 
loss. According to the Milwaukee jEentinel” four persons 
are known to be killed, a score or Snore persons missing, 
hundreds of families homeless, severs} million dollars' worth 
of property burned, four triwns wipe* out and a dozen mqre 
partly burned, five,countiesi partly deBistated, and 100 square 
miles of territory fire-swt|it. A fie rtf' wind at last kindled 
into flame a thousand sfri&ll fires .which had been" smoul­
dering for weeks.

We are informed that the plan Sopted by the board of 
directors of the Rochester German iànsurançc Co. for the 
immediate addition of orte million Hollars ($1,000,000) to 
its capital and surplus hàjs been sficessfully carried out.' 
After setting aside approximately $*b,ooo for the payment 
of the company’s losses injCaliforniafland it is now believed -, 
that these losses will fall j^onsiderabii short of that amount' 
—the company will thus have a cafltal of $500.000 and a 
surplus yof an equal antbunt. Tlflk prompt and reso- • 
lute mode of meeting the • disastrouailoss at San Francisco 
is one that will give satisfaction to policy-holders-of the 
company. — il

ma-
new districts, either of the North-West

■

The president of the bank in hi, address when moving 
the adoption of the report made reference to the desira! 
bility, nay, the absolute need 
having a very considerable

) on thc part of any bank, of 
sum in hand by way of

tingent fund to provide against contingencies in the 
of losses or expenses. This, he contended, should be apart 
from and in addition to the rest. We are disposed to agree 
with him, for there is no denying the comfort it must be 
to any banker to have a fund of the kind to fall back upon 
in case of need without reducing his reserve. The additions 
made to the board, which now numbers eleven members in. 
all, are noteworthy.
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A devastating fire,

BANKING AND FINANCIAL.

The Royal Bank of Canada has opened an office at Ken­
sington, Prince Edward Island, which is irt Prince 
not far from Summerside.

Branches of the Union Bank of Canada have been 
opened at Roblin, Manitoba; Craik, Saskatchewan, and 
Maple Creek, Saskatchewan,

We are informed by the general manager that the 
Hochelaga Bank has made arrangements to open a branch 
office in St. Hyacinthe, Que., in a few weeks.

The annual report of the Anaconda Mining Company 
showed that its average price received for copper during the 
year was 15.82, its profits having been $5,718,828. Total 
gross receipts were $23,734,203, and expenditures $18,146,481.

The paid-up capital of the Union Bank of Halifax has 
been increased from $1.336,150 to $1,500,000. The increased 
capital stock is part of an allotment to shareholders, which 
was not taken up by the latter, a few months ago, and for 
which tenders were advertised from May 9th to 16th inst.

The people of the comparatively new Ontario town of 
New Liskeard, in the Cobalt neighborhood, are to provide 
themselves with water pressure soon. At a special meeting 
of the town council last week the plans submitted by Mr. 
Sinclair for a waterworks system were approved by the 
aldermen, and a by-law was passed authoriz ng the issue 
of $60,000 in debentures to raise the amount required for the- 
construction.

county,

■

*

* * fiLIFE ASSURANCE MOTES.

“Out of the many cat ses respoilble for fire on yotatj 
continent, which are so 1 rgularly njjjh-d in the “Monetary?' 
Times,’*’ writes our Eltj'lish correspondent, “one nevefc 
remembers to have seen af case due

1

a bird's nest. More.-,, 
here might be attri- 

k ignited the bird’s 
1 timbers of the roof, 
l of cottages fronting

• written. In 
een an ideal 
ons, and dis- 
the arena of 
■atre of great 
ered a large 
the character 
it commands 
rie, the home 

1 history, and 
:reed.’’

accurately, a fire in the North Count; 
buted to a locomotive. A' flying spi 
nest, the nest set fire to t|ie eaves ai 
and with a little less luck !a whole rc 
on the Midland line would; have been Seduced to ashes.”

The Union Trust Company, Toronto, has been 
ganized, the Independent Order of Foresters having dis- 

, posed of its interest in the company, amounting to $1.500,000. 
Dr. Oronhyatekha and Col. J. A. McGillivray have resigned 
from the directorate of the Union Trust, and their places 
will be taken by Mr. Chas. Magee, Mr. Edward Gurney and 
Mr. E. A. DuVernet. Their new step is stated to be in 
line with the determination of the Independent Foresters, 
to eliminate connection with subsidiary companies as a 

disclosure in regard to the insurance com-

reor-

II 
i 4^1In the year 1859 the. old line Afiçrican life insurance:, 

companies had, says the “Insurance Times.'’ 140 millions of 
insurance- in force. Now;they haveH 13,000 millions On 
January 1st,. 1905, there vtas in forcE in other countries—" 
Great Britain, $4.344,sa^oot} ; Germany, $1320,164,000 ;t result of the

!■
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Franc*, $720,000,000; Anstija, $370,622,000; Russia, $47,926.- 
000. Much of the foreig 1 1 tisiness is in the “Three Giants, 
which is the name givi n to the group consisting of the 
Mutual Life of Vew Yo k, the Equitable Life, and tjie New 

York Life.

Montreal advices speak of a merger between four pro- 
minent cottonwear concerns in that city, namely, the Stan- |
dard Shirt Co., the J. P. Back Co., A. H. Sims Co. and G.
H. Harrower Co. The capital on which it is intended to 
amalgamate is said to be $3,000,000, of which $2,000,000 will 

shortly, with $500,000 ^s bonds.

A Minneapolis grocer has spent some time and pains in 
figuring out what it costs to do business there and he has 

the conclusion that one of the chief reasons why so 
many business men fail is that they do not find out the 
things they have been looking foL He believes it costs 15 per 
cent, of the gross sales to do business. This 15 per cent is 
for actual expenses, and leaves no margin of profit whatever.
By taking the ruling price on staples he learns that most of 

*^he grocers arc selling at actual cost the goods which com­
prise fully 75yper cent, of the sales. It is easy to buy and 
sell goods but it is not so easy to buy and sell so as to treat 
customers and yourselves fairly. It is not so easy to be a 
sùccessful merchant, and those who do succeed must be con­
siderably in advance of those Who have succeeded in the * 
past, for the way is harder than it used to be, the competition 
is keener, the expenses are heavier and the road is rougher ' 
and harder to follow than it has ever been before.— 
Exchange. :

be issuedAccording to the re iort of the Registrar General of the 
United Kingdom for 190, the birth rate in the British Islands 
has distinctly fallen off if : ate years. During the year 1904 
the births of 945,389 infjjnti were registered. In proportion 
to the total population of both sexes and all ages these 
births were, equal to a n jte jf 27.9 per 1,000. The birth rate 
in 1904. calculated in this v ay, was 0.5 per 1,000 below that 
in 1903, and was 1.3 per ' 1 90 below the average in the ten 
years 1894-1903. In 1901 ith 1 rate was 30.3. Many causes, of 
course, are assigned,‘fol t is change. Some of our daily 
contemporaries appear fre (.tly surprised at the fact, and 
others give utterance t< i la mentations—quite premature—as 
to the coming decay of th 1 race. Is it not obvious, with 
so much competition as !th it now existing, and, moreover, 
with sqch a vast mass p rudential thrift in evidence, that 
increasing numbers of de< rnt-minded, intelligent persons 
must perceive the folly o m irrying and being burdened with 
a family for whom in m ny instances no adequate provision 
can be made.—London “ £pe ;tator.”

come to

A matter of import km c to the Canadian life offices 
doing business in England is raised by the action of the 
House of Lords. A Select Committee has been appointed 
to enquire and report What steps should be taken, by the 
deposit of funds or oth< rw se, to provide adequate security 
for Bfitish policy-holder 1 ij companies whose head offices 
arc outside the United Kngdom. It may readily be believed 
that our legislators, uns< ttl< :d by what they have seen hap­
pening in America, will mike sortie substantial guarantee 
a condition of trade. P< rhi ps it would be judicious on the 
part of companies conce me suggests our Manchester cor- 

"respondent; to forestall toijpulsion and make arrangement 
voluntarily. It is recalle 1 1 hat one of the German marine 
companies used to adverisi the fact that a strong financial 
house in London guaran lee ] payments up to a very large 
amount. Voluntary action 1 lay be recommended further on 
the general principle tha : 0 ir law-makers are loth to inter­
fere wdth those who manhgi their own affairs well. Timely 
action will tend to destro ï t ie case of those who might seek 
to be too-''restrictive.

k *k

_ —A find of iron ore of some importance is reported 
from Oakley township, in Muskoka, Otft. A test made at 
a Bracebridge foundry is said to show that it makes excel­
lent pig iron. The deposit is of bog . iron, and extends over 
an area of eight or nine hundred acres. It is declared to 
be easy to treat. Transportation is somewhat. difficult 
at present, but this is an obstacle which is to be over- 
conte shortly by the building of the Bracebridge and 
Trading Lake Railway.

•t *t ft

s* Western communities, of ours are showing us 
how to do tilings. Here is the city council of Edmonton 
voting five thb

—The

usand dollars towards the year’s work of the 
Edmonton Board of Trade. These people perceive how 
much the united efforts of a group of business men can do 
to further the growth of a community. We observe the 
organization of a Board of Trade by the business men of 
Langham, one of the new towns of Saskatchewan, situate 
on the Canadian Northern Railway, some twenty miles from 
Saskatoon.'

•e * *

TRAD NOTES.

R. t. Strauss, of Bran :fo ijd, proposes to organize a com­
pany for the purpose of mi riufacturing high-grade cotton

* K It

and casjhmere hosiery in Gu
R. V. Sinclair, A. F.vliai| 

have b*en granted" a clivte 1 
otherwise acquire the tl fir j\ 
Cuba. The capital stock is I

Thej annual meeting jof 
Association was held at [fa 
Reports from various insj be 
ment showed that disease ki 
through; compulsory dippi Ig. 
president of the associati in.

lph. 1
and other Ottawa gentlemen 
to construct or purchase or 

ray in the city of Camaguay, 
$200,000.
the Western Stock Growers’ 
leod, Alta., On the- 14th inst. 

ÿrs for the provincial Goverit- 
S been practically stamped out 
1 W. Huckvale was re-elected

—It is. news of no small moment, in the present state 
of experience and opinion on the subject of the price of 
electric power in Canada, to learn that the city of Winnipeg 
lias made a contract with the Winnipeg Electric Railway 
Company to supply electric power at a cokt varying from 
$30 to $50 per horse-power per annum, according to the 
amount used. Power has heretofore jeost from $75 to $80 
up tl^ere. It will be used at once, it is said, for operating 
the street lighting system, which requires about 150 horse­
power per year.

It it H■

At the last wool auction kales in London last week the 
offering^ amounted to 15,, pg îales. including a large selec­
tion of fine and medium gt fae rs. There was a good general 
demand, and prices^advan ret ] to the highest point of the 
series. Scoured and mediun berinos were in strong request 

it. Medium and 
taken mainly by home bu; er: | at full rates.

Walter Blue and Coir pai Limited, is the name of a 
concern which has just ob air id a charter \from the Federal 
Governtjient for the purpose 1 If taking over as a going con- 

property and busihes ! of W. Blue & Co., wholesale 
clothiers, Sherbrooke, Qu< j, : lid of acquiring by lease or 
purchase or otherwise sue 1 property as may be considered 
necessary/to its interests, jnd jjto carry on stores, etc. The 
captial slock is placed at $j 50,1 po. f-

VJudge Clutc gave a decision the ofher day which, 
would appear to be of the greatest importance as affecting 
the relations of wholesale and retail sellers. Wampole & 
Co., wholesale druggists, Perth, had brought action against 
the F. E. Karn Company, Limited, Toronto, to restrain the 
latter from selling certain chemical preparations at rates 
lower than those defined in agreements signed by them, 
raising a number of interesting questions, 
dismissed the action with
agreements were procured by an unlawful conspiracy, and 
that they arc contrary to the provisions of the Criminal 

ode. \\ e believe that the trade is vetfj decidedly surprised 
at the result of the action, having deemed the form of 
agreement invulnerable, which they cite precedent to show. L

foi the Continen coarse cross-breds were

The judge
costs on the ground that thecern the
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The capital of thd bank Was nciejlIMPERIAL BANK Vsed in 1902 by $1,500,- 

,000. The development 
en phenomenal, calling

coo, making it as at present "j 
of the Dominion smte then hi
for increased banking facilitieiv'-. Your directors hold the 

opinion to-daj ;1> they h||d in 1902 and believe that 
any additional capital required

Bank of Canada""was'hèn1 gcncrat mecting of the Imperial 
charter an the bankin r u ,n Pur*uancc of the terms of the 23rd May, 1906. fa"g hoUSC of thc institution, Toronto, 

There

same
be most readily and most 

economically furnished by thc Institutions which are already 
firmly established. Yjnur directes have, therefore, decided 
that a further auditiofi to the
able and a by-law will be submitj^d to you for your approval 
authorizing an increase in the c.
000 to be used in suc$ amounts 
directors may determine.

The change fro

were present:—

sxtïh&vy'Black (Cobourtri VV rT*’ McFall (Bolton), William
M.D. (Hamilton) Rev A" I,oulds- Frank Beemer,

Glennev (OshTW^ i r »TU .(London’ England). Wm 
drew Smith F Rrv c Mtorn,> \ P Burritt, Prdf. An- 
Hay R H Temi i 1 ù ’’ James Bickncll, K.C., Edward 

y’ K' “• temple, John Stark. Edward Archer H C
Anrer’,StUa,rt 1P,'ayfair- J- G. Ramsey, John W’ ,Beaty 
âgdenWReNPr- ^ Vickcrs* G. Logan, Lyndhum 
M I). George R°Rh’rTumaS Walmsley, Charles O’Reilly, 
R D Perrv W T i °fkbu™> C. C. Ross, Harry Vigeon, 
C," u lY7 Jenn>ng. H. S. Mara, C. H Wethcy Ira 

• Stand,sh, W Cecil Lee. W. Gibson Cassels, O F Ricê E
jephncottJj0I BeS1Tl,ME- S' BaU; R W Thompson, Wm! 
J The eh/i, ' B I’ i Mortimer, J. H. Eddis, and others.
• n 1 It " ^ was taken by ,he president. Mr. D. R. Wilkie 
™ «'• B. H.r, was request-

I, .&! SJXt**" Sm""' F R C.V.S., s.,

W CihV, nfr Ly?dhkurst psden Mr. R. H. Temple and Mr,. 
Carried Cassc,s be and arc hereby appointed scrutineers.

The assistant general manager, at the request of the 
of affairs’ rCad <hc report of tbc directors and the statement

ital of the bank is advis-

ital by the sum of $1,000,- 
nd at such periods as the

n< semi-aiimial to quarterly dividends 
which has been adopted during Hie past year, will we trust, 

(also meet with the approval of^he shareholders.
A by-law will be Submitted |br your approval providing 

for the remuneration of the preedent and directors, and in­
creasing their number {from eighS to eleven.

.. The head office ai*d. branchci of the bank have all been 
carefully inspected during the y§r. and your directors have 
pleasure in bearing testimony S the faithful and efficient 
manner in which the fctaff hjjvcSerformed their duties. -

R. Wilkie, President. ».
31st ANNUAL StIaTEME 30th APRIL, 1906.

Profit and Los*|Account.
Dividend No. 61, for six mcntlj 

at the rate of 10 p#r cent, pi 
annum (paid 1st of Deceii
her, 1905)............ .J

Dividend No. 62, for thr
I $173,772 63

ec montl 
at the rate of 10 per cenp pi 
annum (paid 1st bf Marc
,1906)....................... i...............

Dividend No. 63, for two month 
; at the rate of 10 pelf cent, pi 

annum (paid rst | of Ma 
1906)

96,321 66

X

1 (>5.311 94
$ 335,406 23 

927,741 50Transferred to rest account ...
\V ritten off bank premises

account. . ..................I..........., .
Balance of account carried forward

The Report.
id furniture

The directors have pleasure in submitting to the share­
holders their thirty-first annual report and balance sheet of 
the affairs of the bank

100,000 00 
276,896 02

-. as on 30th April, tgo6. giving the re­
sult of the business of the bank for the financial year 
(eleven months) which ended that day.

The net profits of the year after making full provision 
tor all bad and doubtful debts, fqr interest on unmatured 
bills under discount, for the usual contributions to the pen­
sion and guarantee funds and providing for provincial and 
other taxation, amount to $535.786.20, which has been applied 
as follows:—

$1,640,043 75

Balance» at credit of account 3Ml May, 190s.
brought forward .\J 

Profits for the eleven $176,516 05
month-

April, 1906, after fleductin 
management and interest di 
and after making full provisii 
and doubtful debts ahd for r
under discount........ |.............

Premium received on new capital

ended 30th 
charges of 
depositors, 

1 for all bad 
■ate on bills1.

(a) Dividends at .the rate of 535.786 20 
927.741, 50

10 per cent, per 
annum have, been paid amounting to ____

(b) Bank premises and furniture acount has been
credited with.................................................

(c) Profit and loss account has been increased

stock$335406 23

$1,640,043 75100,000 00 r

Rest Accotint.by 100.379 97
.The premium amounting to $927,7.^.50 received 

capital stock, the issue of which was authorized on the 18th 
June, 1902. and which was allotted to shareholders on 30th 
June, 1905, has been transferred in bulk to rest account, 
which now amounts to $3,927.741.50, and will be further in­
creased to $4,000,000 when the balance due. upon, thc sub­
scribed shares has been paid in.
* Branches of the bank have been opened during the year 

at Cobalt, Fonthill, London, and Ridgeway, in the Province 
of Ontario, also in thc city of Quebec, in North Battleford 
in the Province of Saskatchewan, and in Banff, Calgary East 
and Red Deer in the Province of Alberta. Suitable premises 
are now under construction in Winnipeg and in Edmonton 
to replace existing structures, which have been found in­
sufficient for our requirements.

Since our last meeting thc bank has suffered a great 
loss in the death of its president. Mr. T. R. Merritt, who 
was one of the founders of the bank, and a director since 
its start in business. Mr. Merritt became vice-president at 
the first meeting of shareholders in 1875. and continued in 
that office until he succeeded the late Mr. H. S. Howland 
as president in the year 1902. Throughout this long term 
he was devoted to the welfare of thc bank, whose success 
is largely due to his watchfulness and care. The vacancy 
01 the board created by Mr. Merritt's death has been filled 
by the appointment of Mr. Peleg Howland, a son of 
first president. Mr. D. R. Wilkie, vice-president, was elect­
ed to the office of president, and the Honorable Robert 
Jaffray to that of vice-president ....

The policy of the board in appropriating a considerable 
portion of the profits of the year in reduction of bank 
premises account is one which they hope will be appreciated 
and approved of by thc shareholders.

Balance at credit of account, 31s 
Premium received on neW^ capit;

May, 1905.. 
stock..........

$3.000,000 00 
927,741 50

mi new

$3.927,741 50

SD. R. Wilkie,
H General Manager.

THIRTY-FIRST Al^NUAliBALANCE SHEET.
30th APRI 1^1906.

Liabilities.

■

Notes of the bank in cirtiulatioifl..................  $ 2,948,952 00
Deposits not bearing interest___*5,918.223 06
Deposits bearing interest (lnclud-8

ing interest accrued to date. .«2,581,079 70
28,499,302 76 

51.700 11Deposits by other banks irf Cana

Total liabilities to the public....*.,.
Capital stock (paid up)
Rest account................. ... .1... ; §3.927.741 50
Dividend j No. 63 (payable rst 8 

* May, 1906) for two months, ff 
at the rate - of 10 per cent, à
per annum.................. ..il..... I 65.311 94

I 82.166 73

.......... $Ji«49Pv9S4 87
3.927.74r Si.

r
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carried forward . ' 276.896 02

4.352.116 19

* $30.779.812 57
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The several motions submitted were carried un­
animously.

The scrutineers appointed at the meeting reported the 
following gentlemen duly elected directors for the ensuing 

: Messrs. 1). K. Wilkie, Honorable Robert Jatfray" Win.

Aifets.
Gold and silver coin ........ . !...$ 907,25g 40
Dominioh Government notb |... 3,909,805 00

•-Deposit with Dominion I (Lwrnment for
security of note circulai» n ..........................

Notes of and cheques on dililr banks .......
Balance flue from other bank | in Canada........
Balance due from agents 1* t e United King­

dom, . . ................... .|.. j. ....................v.
Balance due from agents iji I hreign countries

a

1$4.877.057 40 year
Ramsay, of Rowland, Elias Rogers, Wm. Hendrie (.Hamil­
ton), J. Kerr, Osborne, Charles Cockshutt, Peieg Holland, 
\\m. Whyte (Winnipeg), Cawthra Mulock, Honor^ble 
Richard Turner (Quebec).

At a subsequent meeting of the directors, Mr. D. R. 
Wilkie was elected president and the Honorable Robert 
Jaffray vice-president for the ensuing year.

150,000 OO 
1.750,396 38 

450,147 10

579.751 32 
1.077,434 «4

Dominioh and Provincial Gjbv jrn- 
ment securities........... .

1 Canadian municipal securities nd 
Britijsh or foreign, or c< lo |al 
public securities othe t [an .
Canadian . ____

Railway and other Hlindi. de­
bentures and stocks t . .. j... 1,398,391 32

I—- ~------Call and short loans on st > :l 1 and bonds in 
Canada............................. .....................................

Call ami short loans 01) $ 41c :s and bonds in 
United States.. . ...J...........................

THi $8,890.786 84 Toronto, 23rd May, 1906.
1

<- et it it$ 428.287 80

CLEARING HOUSE FIGURES.
. L.. 1.849,284 16

The following are the figures of the Canadian Clearing 
Houses for the five days ending with Wednesday, 23rd 
May, 1906, as compared with those of the previous week ;

May 23.

3/>75.963 34 * 

3,899,240 93l May 17. 
$28,289474
26427,969
9,343 100
1,687,708
1449,970
1,100,214
2,295487

7-23.605
1,647,52 j
2,521,147
1,109,547

869,273

CityMontreal ...
Toronto ___
Winnipeg .. 
Halifax .... 
Hamilton ...
St. John ,___
Vancouver .. 
Victoria \.... 
Quebec
Ottawa ........
London ........
Calgary

1,000,000 00 18,366,784
7,375,291
1.59A3I6
1,201,528

i
$17471.991 II 

and advances.. 21.391,693 56
or) .............. 21,92625
premises)..----- 7b73i ,94
|y the bank----  53,542 49
ts, vaults and

offied furniture, at head Ofl :e and branches 853,918 49 
Other assets, not includet 1 ider" foregoing 

heads..................................1............. ...................

DEBENOther current loans, disepu 1 s 
Overdue debts (loss provit t-d 
Real estye (other than bn ik 
Mortgages on real estate st id 
Bank premises, including ta

Sealed* 
debenture 
undersign 
6th July, 
$679,406..! 
4% genera 
bentures, 1 

•483

1 2,038/138
838,271

5.oo8 73

: $.39.779,812 57
«

E. Hay,
ssistant General Manager.

D. WlLKIE,
encrai Manager.

*2
Total $77465.017 44

7<»

t 3£1
Full part 

secured on 
signed. Tl 
for immedti 

Tenders 
marked che 
tendered, p; 
er; this ami 
chase be no 

The high 
cessarily acc

HOW TO FIGURE PROFITS.

A 'business writer has added another 
article to the list of those recently pub­
lished of how to figure a profit in the re­
tail business, and as a practical method 
of figuring he suggests the following 
methods:—

Subtract' the cost from ths selling 
price, the difference, of course, being the 
profit. Divide the latter (decimally) by 
thc selling price, and the result will be 
the true profit, thus:—Cost, $5; selling 
price, $8; profit. $3, and $8 is contained 
m $3 -375 times, showing the profit in 
this instance to he 37 1-2

below will be found a table that may 
be helpful to the man in a hurry.

To make 
add 20

16 make a profit of 20 per cent., add 25 
per cent, to cost.

Vancouver,||t
ft$ >HR 1

per cent.m&
I WESl 

ST
I sail from Halil 

■ Bermuda. Th 
I Demerara, ant 
I month for San 
I Jamaica.

Special J1V01 
I taking the trip 
1 relations with tl

PICKF<l—Z

m
a profit of 16 2-3 per cent., 

per cent, to cost.

To make a profit of 25 per cent., add 
33 1-3 per cent, to cost.

To make

■
a profit of 33 1-3 per cent., 

cost.
a profit of 50 per cent., add 

100 per cent, to cost.—Exchange.

add 50 per cent, to
To make

« « *>j
The Canadian Westinghouse 

pany has the contract for the entire 
electrical

( Conv
■

equipment of the Windsor. 
Essex, and Lake Shore railroad. This 
road is known

J. & J. TAYLO Î, Toronto Safe Works, Toronto.
itablished

as the single phase sys­
tem, it being an alternating'current in­
stead of direct.

1

flic contract calls for
all the electrical generating, overhead 

car equipment. The 
The road

construct ion ami 
cost will be over $100,000.
will rim between Wihdsor and Lake 
Erie.

185 5.
C J-

_______ ba
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idian Clearing 
dnesday, 23rd 
vious weekly 
May 17. 

128,289474
26427,969
9.343.100
1,687,708
1449,970
1,100,214
2,295487

7-23.605

carried un-

: reported the 
r the ensuing 
Jaffray' Win. 

ndrie (Hamil- 
îeg Holland, 
k. Honorable

rs, Mr. D. R. 
irable Robert

1,647,523
2,521.147
1,109,547

869.273

77.465.017

the monetary times 1
1581a

-r . 1

mssmonnl L*w Union ô Qrown
4==.^ I j Insure oj^o.

$24,000,000

*»
a

DANGEROUS. II

Tho Acc
S/oknom»

You Need /dont 
Po/ioiomGo Fire risks *vve|>ted on almost 

surable pro^T ll«<-ription of in-

112 St;' James Street, Montreal
(Corner of Place d'Arme,."1)

•I. E. E. DICKSON Mgr

! “;iô,°ca„L,.T,r,n‘o A't-

No JT urther IUED BY THE
CANAD N CASUALTY

Ülnd Boiler
insurance CO.

1 East. TORONTO.
BEST. CHEAPEST and 
EHENSlVEin the market.

•>THE HUGH c. 
Winnipeg,

MACLEAN CO.. Ltd, 

Vancouver
^•nedlnn

onSO : 22-24 Adelal

Gasgtou. »re by far th, 
MOST COMF1

Full Info » l*,n Freely Clvea.' 
A. C. C. OiNNiCK, Managing Director.THE.... (Incorporated 1875]

Mercantile Firel %

INSURANCE company
All Policies Guaranteed

Lancashire fire 
PANY OF LIVERPOOL.

City of Vancouver
debentures for sale.

: •

.
bv the LONDON AND 
INSURANCE COM. '

■f

SIMPLICITY 
ELEGANCE 

l RICHNESS BTO THE TRADE.dekm^-nd",! "a'kd -,e„der for

fch'rf™1 *4 ;rv* &h;
bentgur«rar ^ L^1 lmProvcment de- 
ventures, repayable as follows :

e<42*ooan 40 Tears.

43 58^ 2? 2° years4.551 63 20 VGsri74 825 12 12 ?2ârï
v 38,000 00 illlZl

secIuïedPnniCU,arSOfdebcntures can be 
s?RnIdd Th appbcatiotf to the under-
fof™med"rcdd'Srwmbe™^

mJbn4Crk m"St,be accompanied by a
tTdJÎd qUt,f°r 1%0f ,he amount 
tendCTed, payable to the City Treasur-
er, this amount will be forfeited if pur- 
chase be not carried out.

The highest or any tender net^ne- 
cessarily accepted.

1»

V?.

NALENCIEbJNES LACES are
greatly in demand. Our stock in-
WhTtp3 h°SA, a" widths in 

' HITE, IVORY and PARIS
\ioqAtock >r, torchon Ml-' 
J1.°mandcFANCY COTTON 

^ is a ko well assorted.

«.safes
k Wnte tor turtA p

Canadian Offlss 4id Soho,I 
Famitws tilled, 

OnteHe.1

-1
excl

_ Furnit 
Schools,

ulars to
FILLING LETTER ORDERS A SPECIALTY.

il Preston. Canada
limited

Wellington and Front Sts. £-. Toronto

A. McEVOY,
. City Clerk.
\ ancouver, B. C. ist May, 1906.

4 Co. II
COMMISSION MEftCHAWTS A BHnrpq^ i

■*

*
Aossts roe

Rice Lewis & SonLampblack. Velrrt * Commerçai.
John William, a Co.. Metal and General 

Merchants. London, England. 
Tajror-Forbn Company. Limited.. 

"Sovereign" Radiator, and Boiler», 
Lawn-Mower, and Hardware.P. ù B.

WEST INDIA LINE 
STEAMERS

limited^

122 Oraig Si., MONTREAL r<

ilMil from Halifax every alternate Monday for 
Bermuda. The Bn,i.h West Indie, and 
Demerara. and on the i.t and i5th of every 
month for Santiago de Cuba and Kingston. 
Jamaica.
i.kKTîil Canadian Travellers

,o Ming **•

Estimates promptly furnished for
Hat Opening Blank Books,

Loot# Leaf Ledgers and Loose 
leaf Sheets of any Pattern

Planet Flat Opening Book Making House
CHATHAM. ONT.

Importons 0/

Bar Iron 
* Chain 
Nalls 
Rivals
Valves, • Bolts 

Pipe Fittings, eto„ eto.

write for prices,

Pipe

Shoot Stool 
Tubes

PICKFORD & BLACK/
HALIFAX. N &

k

KEEP POSTED Iron Pipe5
'

EVERY DAY
Our •• Daily Bvllstin '* the only 

thing of the kind in Canada. A most 
complete and reliable record >of 
Failures — Compromises — Business 
Changes — Bills of Sale — Chattel 
Mortgages—Writs and Judgments for 
the entire Dominion,

We imue carefully revised reference books four time.
R G DUN * CO.

I , _, z-. ._. n Toronto. Montreal, Hamilton,
London and Cities in Dominion, U.S. amk.Europe.

1l
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Assets.LA BANQUE NATIONALE. 

Forty-Six* Ann fal Statement.

-1

97.400 89 
524,175 50

Specie . . ...........
Dominion notes .

Notes of, and cheques on, other
banks in Canada.............

Balance due from other banks in
Canada . . ------

Balances due from agencies of the 
bank in foreign countries ....

Deposit with Dominion Govern­
ment for security of note
circulation .....................................

Call loans on stocks and bonds...

■
-, <

621,576 39

A 512,107 59The forty-sixth animal ge: ^eral ■ meeting of the share­
holders of this institution was lfeld at the office of the bank, 
in the! city of Queoec, o4 Wedr isday, the 16th of May, J9°6, 
at three o’clock p.m. |; f ■ - ' ' -

There were presenti Mes 
Judge A. Chauveau, Narcisse 
Nazaire Fortier, Victor Lemieu 
P. N.Thivierge, Rev. J. .Tancr 
Gagnon, Key. S. I. Lq lours,
Couillard. Charles Jobiii Josr|

, Joseph H. Simons, EL ear 1 
L’Arrivée, N.P., Marctfm J- 
Thomas Breen, Charles 

_ N.P., |H. Octave Roy,
Jas. McCone, C.y 
LeChasseur, F^on. Amejlée 
N.P., Neuville, etc., etc.

Mr. Rodolphe Aud< :te, thjj president of the bank, was 
called td the chair and dr. Hi Lafrance, was requested to 
act as secretary.

Before proceeding I ) the eading of the annual report, 
the following gentlem n w< e elected scrutineers, viz.: 
Charles Grenier, N.P., Charles A. Chauveau, N.P.. Marcelin 
J. Pettigrew.

The president read |he foljpwing report of the affairs of 
the bank:—

ei:l|l, ri.
! 694,949 62

35,698 64

152,143 39rs. Rodolphe Audette, Hon. 
itioux, Victor Chiteauvert, 
, J. B. Laliberté, Rev. Canon 
le Paquet, Rev. F. Cléophas 
5eo. Demers, E. Thomas 

Huard, Joseph Garneau, 
brecque, M.D., J. Ernest 
Pettigrew, Perd. Nadeau, 

Châkiveau, N.P., Charles Grenier, 
osephjfChapleau, Chas. A. Lefèvre, 

amel, Frs. Delisle, Cyrille 
bitaille, Cyprien Labrèque,

■r

»75,000 00
471,512 77

546,512 77 

$ 1,868,038 781 Assets immediately available 
Current loans, discount and ad­

vances to the public ........... 9,232,906 24
Total assets...........................

Notes and bills discounted over­
due (loss provided for)...........

Real estate, the property of the 
bank (other than the bank
premises)....................L. . . . . . . . . . .

Mortgages on real estate sold by 
the bank........................................

Nat isse
$11496,600 93

35.127 50

46,229 21 

16,391 46
9,330,654 41

Bank premises, furniture and 
stationery................... ..................

Total assets........... ........................

297,907 74
X

Rep irL
$11,496,600 93

Your directors havt the lonor of submitting you the 
forty-sixth annual repa t of t e operations of La Banque 
Nationale for the year "ending 30th April, 1906, with usual 
statement of assets and! liabilit sa.

The profit and lossifaccoui : stands as follows, say:— 
By balance to credit a profi and

loss, on 29th April, 1905...........
By profits of the year, ; if ter provid­

ing for accrued ini fcrest < 
posits, and for bad j|nd doubtful
debts.......................

Forming a total of ...
Which was appropffated all follows:—

Dividend No. 82,*3 per c jnt., payable 
2nd November, 1905 .....

Dividend No. 83, 3 per c sntJ, j
1st May, 1906-----J ......

Rebate of interest on bills ||is- 
counted

Transferred to rest acciiurft . J|..

I '1N. Lavoie. y 
inspector.

P. LafraiSce,
Manager.

The chairman then said:—$ 83,166 26
You have heard the reading of the Report ; it speaks for 

itself. After elevende­ years of management, your directors 
pleased to put before you the results of their endeavours. 
The following comparative statement will show with ad­

vantage the progress achieved during this lapse of time:—
"V"

arc
195,753 80 

$278,920 06’

1895.
. .$1.200,000 
. none 

none

1906. 
$1,500,000 

600 4)00 
6 per cent.

7 — $45,000 00 Capital . . .',
Reserve .
Dividend .. .
Profit and loss rebate of interest

or contingent fund..................... ..
Circulation : ............................. ............
Deposits from all sources...............
Discounts...................................................
Number of branches ............

able
45,000 00

40,000 00 
100,000 00

f 49,164
711,749

2,382,167-
3.645.293

88,920 
1.477,140 
7,662,728 
9.377,167 

: ! 31

$230,000 00
Leaving a balance at crédit' of brofit 

and los^account of tt. .]... .u-----
During the year branches rove been opened at St. Fran­

çois du Lac and at Kivilre-idu-ILouP Station.
All the branches hgjve ‘ befji carefully inspected in the

ve remarked everywhere a 
ountBfof business.

) $ 48,920 06
12

We can certainly rejoice upon the financiaf condition 
of our old Quebec French-Canadian institution. - Consider­
ing the amount of our reserve fund, we expect, unless some 
unforeseen circumstances should prevent it, to pay in the 
future a dividend of 7 per cent., which we .pi opose, tor the 
convenience of our shareholders, to distribute quarterly, be­
ginning 1st of August next.

The increasing demands of capital required by the indus- 
y16 commerce, ai\d the agriculture of our province, with 

which our progress is so closely connected, will necessitate 
before long the emission of

1 •
course of the year, and; we 
satisfactory increasing

Your employees ha\ii fulfill d their duties with efficiency 
and zeal.

All of which is respictfjull

. I 1
H

submitted.
R. Audette,

President.«

GENERAL STATEMENT, 30th APRIL, 1906. .... . , a Part or the balance of the
authorized capital; but this will be the subject of further 
consideration by Jhe board, which you will elect.

.. \?u H13^ Perhaps ask us why, with the report submitted, 
a dividend of 7 per cent, has not been paid for the last six 
months. We have thought it best to end the fiscal year on
nr,es6?metbaS'S aiS 'r !?.? b,CKUn- an<1 thus find ourselves in a 
position to easily fulfill the programme set forth in what 
I- have just said of our future intentions.

I move, seconded by Mr. X Rioux. that the 
the directors and the statement

L abi ties.
Notes in circulation ... tgi 
Deposits bearing iirteresjf 
Deposits not bearing intlrest .

$ 1,477,140 00
. .$6,211,165 42 
.. 1,451,562 88

7,662,728 30
Unclaimed dividends . 1 • o 
Dividend No. 83, payahjil 1# 

,906

266 78

45,coo 00
report of

modtionbwasCaddo0pteddiStribUti0; shareho^rs^'lS

It was moved by Mr Geo. Demers, 
vhs. A. Lefevre :
are amhorieV,hat, Lhe.u'reC,0rs of La Ranque Nationale 
tin charter^ f th; 1 C l.^ necÇssary proceedings to amend 
from thirtv i . ,an>f ordcr ‘hat the shares be raised •l!11! Irt> ,d<dlars to fifty or one hundred dollars as they

- n^eaxiir 'ni‘ .> e'fan<1|t" 'lKc in «'"sequence such neces- 
sarj measure to. that end. ’—Adopted

• «SH
Nationale would see with pleasure the subscription, by the

45,266 78
Due to other-banks in (Ban 
Due to agencies of the blink

ada I,. 73.878 47
lie
I.. 36,667 32

in
United Kingdom . .8...,..

seconded by Mr.I - 110,545 79-■

. I.. 1.500,000 00 
. 1. 600,000 00

12.000 OO

Liabilities to the 9.295,680 87

Capital paid ujj ..
Reserve fund . .
Accrued interest and exj(liailg<||. . 
Rebate of interest on

I

I.:*:ills
counted . .„ .............«• -

Prefit and loss account *|..,.
1

40,000 oO 
48.920 06

2.200.920 06iL.Total liabilities . $11.496,600 93
I
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The Martin 
Steam Power 
Brick. Machine

STYLE “B" ' >

Weight/8,5(1*Capacity 25;to 30,000

igina! form, a*This machine* in it « on 
built to yearn ago. ha» been on the Can-
aehan'market during that time made by 
several parties. Not being satisfied 
with the old machine, we procured from 
the patentee the latest improved ma 
chine, and it is this machine we offer our 
customers.* Every machine is correctly 
aditinted before leaving our works

\

We have a few of these machines in 
stock for immediate delivery.

THE WATEROUS ENGINE WORKS CO Limited,• »
CANADABRANTFORD

»
\

i t/ i the monetary times- i 1583 t •
. b ■

e ffls°i„tdCt0rS °f this bank

Adopted.
erntTcmcn Coht»?n h'TxN1'" Proceeded with, the following
SnseZentlv £ ? Vhf PF* number of votes and were 
co seqnently duly elected d.rectors for the ensuing year:
■Victor'nSSS* MettS H,0n- JudKe A. Chauveau, Messrs.

N“cis“*»“■ N“
The president left thç chair and Rev Canon P N

jobTE^Bf tEK/bSS,."0”'by Mr Ch-:

a* s swalso to the scrutineers and secretary for the fulfilment of
them respective duties."-Adopted. °*

- NadeaaTed ^ Mr J°* Huard’ seconded by Mr. Ferdinand

of a sum of five hundred 
towards the realization of this project.”—

TRADE EN< r:
Among trade enquiries received lively 

Government Office, 17 Victoria 
the following:

621,576 39 at the Canadian 
areStreet London/ S.W

I ‘ I -
-, f 

: 1 
"4 i \ .

694,949 6a

The Board of Trade of an C|ntar 
power is available at a cheap rat* tjesir

town where water
to direct the atten­

tion of English manufacturers t^ Advantages they can offer
c8 factories. An English 

maker of roller composition, railler casting, typewash, and- 
pther printers requisites, would c Drres|>oiid with wholesale 
dealers in Canada. The publisher in Holland of a weekly 
import and export gazette are < esirofs ot bringing the 
facilities they offer for the promot 
of importers and exporters in ah 
Canadian, publishers.

At the City Trade Branch, 7j 
don, E.C., a London firm wishes 
manufacturers wishing to develop 
Catalogues asked for, particularly 
Dutch company, cocoa powder,
confectionery, wishes to be intixx^ucedS to a reliable firm 
of buying agents and commission agjnts in Canada. 29 
Fenchurch Street, London, E C. À Wor

for the establishment of bran

> 1

546,512 77

[,868,038 78 on oj[ trade to the notice 
aida, aïid to exchange withfor thèh»r^rnk!kbe t5ndered to the president and directors 

2 h*" r'nd"'d *» «»

The motion

* v Baajjnghall Street, Lon- 

to near from Canadian

,496,600 93

adopted and the meeting aujourned.

P. Lafrance,

Secretary.

was.
R. Audette,

President.
Quebec, 16th May, 1906.

xt a lm*ct*™8 the directors, held on the same day, 
Mr. Rodolphe Audette was re-elected president and Hon. 
Judge Chauveau, vice-president of the bank for the ensuing

tra<|i in New Zealand, 
of /hardware lines. A

:hoc9jlate, and chocolate
}

1,330,654 41
Country company 

of wholesale clothiers wishes to obtain | share of Canadian 
trade, and is prepared to arrange jwitf suitable Canadian 
importing house or agent to rçpr*jent Ithem.

297,907 74
P. Lafrance,

Manager.,496,600 93

CE,

OIT/Cf and 

SUPPLIES

mager. COWAN’S
speaks for 
r directors 
ndeavours. 
w with ad- 
of time:—

/ Everything required 
Our ewn manufecture.
On eeleeted 
Markets of 1

Loose Leaf ]
1. P. Loose Lea£ Price Books.

THE POPULAR PAPER FOR OFFICE 
AMO HOME STATIONERY.Cocoa, 

Chocolate *nd 
Cake Icings

from the FirstBurmese Bond 1 rid
»

1906.
$1,500,000

600XXX)
6 per cent.

88,920 
1,477,140 
7,662,728 
9.3?7ii67 

: i 3i

rs.PURE WHITE, STRONG,
EASY TO TYPE ON, 
PLEASANT TO WRITE ON.

Msde In Canada.
YOV* PRINTER CAR SUPPLY YOU 

AH. SIZES AN» WEIGHTS.

X«
This design 
s guarantee 
of quality Beat Made.1 ndoubted Value. .

© BROWN BROSCanada Paper Ox Limited,

Manufacturing StdWeners. Terente.
Limited t

MontrealAre the Standard of 
Purity and Excellence.

...
condition 
Consider- 

lless some 
ay in the 
se, lor the 
rterly, be-

■ •
»

On» Dollar lo T
MURRAY'S

INTEREST tables
Show interest on all «J from One 1X41., to 
Ten Thousand tor IjdA to 36S day., from 

to • per cm*. jatS*. prr cenL rate. ,

PRICE, |
B W, MURRAY! §

Accountant. SuomLJ

ee Thousand.
the indus- 
:ince, with 
lecessitate 
ce of the 
of further

.

IO.OO.
• TORONTO.

£ourt of Ontdrio.submitted, 
îe last six 
il year on 
telyes in a 
i in what

t

vanaaian
Westinghouse to.. Limited,

Manufacturers of
Electrical Apparatus,

For Lighting* /Power and 
Traction p§

Also Air Brakes
For Steam and F||ctrlc Railways

nearest office».
v Oenerel SalesOfficesand Works; 

HamIIton,; Ontario.
District

Tosowto. Lawlor Bldgi. fling and Y oner St». 
Monterai Sovereign of Canada Bldg
V AKCovvER. B.C.. 15» Halirgq Street 
Winnipbo. Mm.. 9JJ-443 Onion Bank Bldg. , 
Halifax, N.S. 13* Grartvfle Street.
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THE MONETARY TIMES:■- *584 ' ■'

SSU kind. Before we learned his name from this <circular we 
thought he was a recently-arrived Irishman, by both habit » j 
and temperament “agin the Government, ’ so constantly i-1' 

he making onslaughts upon loan associations, big \ 
insurance companies, any sort of associated capital, “the 
bigger, the wofser.” He wjs often humorous and adroit, 
but uftener bitter.

PHOENIX A IANCE CO. OF LONDON.

As one of the critciprising fire underwriting companies 
which, more than a m Sired years ago, set about planting 
its jagencics in all pari $■ if the world, the Phoenix commands 
attention. It i> intei ellng to Canadians too, fon it was 
doing business “in U |>i#.r and Lower Canada” as long ago 
as 51804, and has con iiflied in business ever since. And it 
is <jme - of the strong Ilritish companies, having assets of 
two millions of poun li| sterling, besides £2,419,000 capital 
subscribed but not pai I ip. and a general reserve of £750,000 
stealing. ffi

was

I

* It It

ti
A NEW BRITISH COLUMBIA TOWN.

Among the newest of the mining towns in British Col- 1 

umbia is Coleman, in the Crow’s Nest Pass. It is described 
as a thriving little burg, with many neat residences and 
up-to-date business concerns. It has but two hotels, and 
the company, which owns the town site, does not intend 
to have any more than that for years to come. The origin 
of the place is described by the Phoenix, B.C., “Pioneer,” ■ j 

which says:
“A couple of years ago Mr. S. H. C. Miner sold out 

a large part of his interest in the Granby Consolidated, and 
with his assistant, Mr.' A. C. Flummcrfelt, has since devoted 
most of his attention, as far as mining was concerned, to 
the getting out of coal, and building a town called Coleman 
at their collieries in the Crow's Nest Pass. Here the Inter­
national Coal and Coke Co. has been steadily working for 
two or three years past, and to-day probably has one of 
the best propositions of its kind in Alberta.” •

I The annual nu-cti hi was held recently, and the report 
upon the business of <*5 submitted was of a kind to please 
shareholders, who rerllved thirty-five shillings per share 
divildeml for the year* i| The premium receipts were, trans­
lated into dollars, ! in 19.955; the losses and expenses. 
$5,903,110, so that the linargin for profit was unmistakable. 
The losses alone abseiled only 41.48 per cent, of the pre- 
miufiis and the commfsiions and expenses 34.40. A sum of 
£31x000 was added tr IlnvesV.nent reserve and .£ 101,209 to 
general reserve out o lithe profits of the year.

It is estimated bylihe representatives of the company 
, 'in Mew York that the |b$s of the Phoenix at San Francisco 

will be about $t,6oo,odjb It may be more, it may be less; 
possibly anothey montlflwill be required to enable the man­
agement to know justfjhow much has been lost. But we 
may be sure that all eSligations will be met by this high- 
mettled institution. IvflCanadian managers, Messrs. Pater­
son {fc Son, of Montrdll, calmly say: “While this serious 
loss is to be deplored, fit still leaves the company in an ex- 
■ceptihpally strong po<-g|un."

'

The Home Bank of Canada.
Head Office apd Toronto Branch,

8 King Street West.
CITY-BRANCHES: Church Street Branch. 78 Church 

St, Queen West Branch. Queen St.. W.
ONTARIO BRANCHES: Alii,ton, St. Tboma*. Walk- 

erville.
Transacts a general banking business. Interest al­

lowed on Savings Accounts from One Dollar upwards. 
Drafts issued on all principal points in Canada and 
United States. Sterling Exchange bought and sold.
JAMES MASON, General Manager.

mm

BOOKS AND PAMPHLETS RECEIVED. i

We have received ! 
of tie Imperial Instill 
contain a lot about Ini 
Egypt, California, and
Dominion also receivi reflected noti<y in a paper on 
“Map|e Sugar,” based| upon a forestry bulletin of the 
United States. We qu 
methods of extracting 
the Red Indians from tftie immemorial, and from them the 
early white settlers firs* learned the art Of making maple 
sugar, now a home indjptry well knouyj to Americans and 
Canadians. (Then ensu |s" a description of the process.) 
The competition of ca 
attacks on the trees by 
forests by lumbermen, 
the miners, who now co

)m London the quarterly “Bulletin 
Vol. IV., No. 1. Its 96 pages 

l, Ceylon, Queensland, East Africa, 
article on “Mica in Canada.” The

I ’

! ti

The Bank of New Brunswick.
e from this as under: Primitive 
e sap haie been practised among Capital

Reserve
HEAD OFFICE

$500,000 
$825,000
- ST. JOHN, N. B. 

Branches in New Brunswick and Prince Edward Island. 
James Manchester,

President.
R- B. Hessen, General Manager.

» *

J. M. Robinson
|e and beet sugar, bad seasons, 
jjhe maple worm, destruction of the 
|nd adulteration with glucose by 
hrol the trade, have caused a great 

shrinkage of the produe fng area, the effect being greater 
in .somle parts than in others. In the cane-sugar-growing 
States jof the South the Industry has died out to a greater 
extent [than in the northeastern States. Taking the United 
States as a whole, the ma file sugar industry was at its height 
in i860, fell heavily in lttk, rose again to large proportions ' 
in 1880, remained statiortT 
off almost 50 per cent, in 
dueed was almost a third

I Vice-President.

I If The Standard Bank of Canada.
Notice i, hereby given that a Dividend at the rate of TWELVE PER 

CENT. PER ANNUM upon the Capital Stock of this Institution has been 
declared for the QUARTER ending ,..t May inst.. and ti at the «me -ill 
be payable at the Banking House in thin city on and after

Friday, the 1st Day of June nexl.
The transfer books will be closed from the list to the 31st day of May. 

both days inclusive.
The Annual General Meeting of the shareholders will be held 

head office of the bank 
chair to be taken at

1

h' in 1890, and then suddenly fell 
1900, when the totgl amount pro- 
less than in 1850. The output in 

the year 1900 was 11,928,! |o pounds of maple sugar, valued 
at $1,074.260, and 2,0^6,61 1 gallons of maple syrup, valued 
at $1,562,451. The Oreg<j [ maple, Acer macrophyllum, is 
the only species west ofjjhe Rocky Mountains which

of sugar and syrup, it extends

IJ at the
on Wednesday, the 20th Jane, 19C6. theii if*

By order of the Board.
GEO. P. SCHOLFIELD.

General ManagerToronto. April 14th 1906.
can

be considered as a produei 
from the Canadian bordello California.

From- the office of Ite Niagara Publishing Co. we 
receive a notice that j jo Buffalo publication, entitled 
“American Investments," $ jas been merged with “Moody’s 
Magazine,” of New YorkjjCity, the two being known as 
“Moody'S* Magazine and# [American Investments.” This 
occurred with the May isifc. The circular adds: “Our Mr. 

f A. B. Kellogg, who from ||e beginning, over sixteen years 
ago, has been the editor a if “American Investments,” will 
be the associate editor of 1 fié combined journals. His work 
has spoken and will coni hue to speak for itself.” As­
suredly, Mr. Kellogg’s we# it

.

ONTARIO BANK.
$ Dividend No. 97.

PER'^4* AXHAILJ-

HSS® ,he 1' Ban'k-^t’
I

Friday the 1st Day of June Next.
bothX^E&v^** WlU - 'rom

sh-^id-
Juue Neat. The chair will be taken

the 17th to *.he 3»»f May,,

will be held at the 
on lueiKlwy the 19th Day of

at i j o clock noC>u.
By Order of the Board.

C. McGILL, General Managerhas been of the out-spoken Tor nto, April »6th, 1906.
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iis * circular we 

by both habit ’ | 
so constantly 

isociations, big \
I capital, “the
mis and adroit,

:BANK OF 
MONTREAL

,_____ Btt*bli«h*d 1817Smsasttasss iTHE MOLSONS 
BANK

APITAL PAID-UP -

53,000,000Undivided Profli^ 8)1,856 41
Head Office. MONTKBAl 

Directors
ST Hoe. Loan UriATsooea ■

ESERVE FUND-

53,000,000'
Hoc Sim Oeo. A. Drcmmond, ECHO M’°" loT1L- 0Q,l-a

VT Paie^c r F- 1 CT^P^ee?0-

r iT*ee^^™**

F. J. Hcnter, Aasiainnt In. "ontreM.
T. 8. C. Haren,L

BRANCH EH IN CANADA.
HanUod
Hh-iiia.
St. John 
Woedztock

Noes Scotls

IncorDOrated tor Act of Parliament. 1866.HEAD OFFICE, - ?"ToNTHEAL.
BOARD OF DIRECTORS:

We. Molvox Mactebmo*, President. ft Hi Ewixo, VKV-Pmident. - 
W. M. Haw, J. P. cieeborn. H Marklaod Moh*e. IA-OoL ». C Henehaw 

Wm a McIntyre, | James Elliot,
A. D. DcserosTOWN.

Srmîhk Pit

W. a. Draper, Iorpector.
Alberts-

Calvary Hamilton -
Edmonton James Street

British Colam’s Market Branch 
Revelstoke 
Vancouver

H.Campbell, Am't Ineprs. 
Fraserville

and Riviere do 
Loup Station 

Know! ton

in British Col- 1 
It is described 

residences and 
vo hotels, and 
>es not intend 
ne. The origin 
t.C.. "Pioneer-

liner sold out 
nsolidated, and 
i since devoted 

concerned, to 
railed Coleman 
I ere the Inter- 
y working for 
y has one of

St.
Ontario Heoaall

Hifhfite
Iroquois

Miimtiml
anch St. James Sl 

St. Catherine

St.

sstiLa Prairie EastAlmonte
Belleville
Brantford
Brockvilie

OeUingwqpd 
Corn wail 
Deeeronto 
Pension Palls 
Fort William

BÉÉIN
Morille T

Winnipeg
ritnrio
Alvins ton Lucknow
Amherstburg Meatord
Aylmer Merlin
Brockvilie Morrisburg
Chesterville North Williamsburg Wales
Clinton Norwich Waterloo
Drumbo Ottawa
Dutton Owdo Sound
Banter • Port Arthur
Pranktord Ridgetown

Aoewt* in OkZAT Britain and Colonie»—Lond 
Limited Ireland-Munster A Leinmer Bank. Limited. 
The Union Bank o< Australia, Limited. South Africn- 
Afrloa, Limited.

MUeFraserville 
Grand Mere 
lake Ms,antic 
Levis 
Mnouaal

' Hochelass

“ lxRfan A vs. St. Henri Branch 
Market and 
Harbor Branch 

Maieon neuve 
Breach 

Quebec 
borditTrhMiede:

Hlainvilie
Ste. FJavie Station 

Victoria ville
and Liverpool—Parr ■ Bank, 

1st relia andNew Zealaod-

V
Oatoarr, Alberta 
Edmonton, Alta 
Indian Hsad, Saak.

— IlMUHffito Atom
BarmaatAkta. 
»«dn a. Saak. 
Saakalo», Saak.

British CeL
Arm st roof 
Bnderb,

Y

Trente*Brider water
" PtSL Charles Olaos Baf

„ Mod Hr. LunenburgWsstmount MahonTSl,
T1"* „ Port Hood

New BrunswickAndover 
Bathurst

'

WGuelph
Hamilton

Kins Mon 
Lindsey

Arthaha
Chicovfi

Sherman a vs

Ottawa 
Paris
Perth
Peter!., .r .
Pleton 
8nmla 
Stratford 
8t Mary's

_ " Yooge Sl Br 
Wallabury
Mexk —Mexico City.
' ' ••.TffiSa**-* - N~ Bimhy0ove(Bay of Islands)—Bank

11 On .., M«ffAiN-Landon--BankofJ4ootreal, «6. and 47 Thteadneedle Street. 1.0.

BMniB m w.ii u. itoi V. Hebden nod A. D. BmithwnifceIfX- B^kM Moniïî3?,^B“k J- M. Orwata, Manor. Spokm»
«ANS s»- ,» BniTAiN-Loodn-Tbe Bank o4 Enrland. The Union Bank of

*»n^- LM Tho loodoo and Westminotor Bank. Ltd. The N» 
J .^. .«* ■ W Ltd live.pool—Iks Bank of livsrpool, lad.

Yarmoir.h Nelson 
New Denver
r— —
Nivoia

Ponoiun AuKNia—-Pranoe—Société Generale.
Corporation. Oubi-Btamw'N^ioni) dî c£b^

AGENTS IN UNITED STATES.-Agi 
in all the principal cities.

Collections
----------------------- Circular Lstrera tesued. available tft

oog nod Shanghai B>ndni

and Correspondents

■eturne promptly remitted nr 
tere of Credit nod Tmvellm’ 
perte of the world.

Msaltotoe
Alterna
Brandon
Oakvills

V
Fredericton 
Grand Fnlle

V
Vuton»

<

THE

BANK OF BRITISH 
NORTH AMERICAf Canada. ted by Royal Char-

In » ■« United Bta

i Branch,
rest.
Branch. 78 Church 

1 St.. W.
St. Thomas, Walk-

_ . Internet al­
ite Dollar upwards, 
ils in Canada and 
'ught and sold.
al Manager.

1

f -.888.888 Sterling
«48,888 “
;ÉT LONDON, E.C. 
oldrv. Manager

Paid-up Capital
Beeerre Pond

HEAD OFFICE,
A. G. Wallis,

1
SGRACECHURCH

____OF D1
Richard H Oiyn.
E A. Hoars 
H. J. B Kendall

coctSt wBnCalo
J. H. Brodftr.
John James Onter. 
H«wyR.P.g«^

W. Tomktneon 
o. D. Wl

THE CANADIAN BANK 
OF COMMERCE

H. kniiMtu, Oeo 1 Mgr. I J.' Ki.mrlt, Hupt. of Brand
BRANCHES Of CANA]

Levis, P.O. >

I J. A> PERRON InRpeotOP

Al»xnod< r, Mnn.
AnhcrofL, HO 
Boltleford, r *
Belmont. Mnn
Bobcnjrgeon, UnL ______________
Brnodeo, Mnn. Hnllfni. N 8.
Brantford, Ont. Hamilton, Ont.
Onlenry. Alts. ** Bert on 9t
Csmpbellford, Out. *' Victoria Are.
Dsndson, Hank. Hedley, B C.
Dawnon, Yukon Dhn. Kaslo, B.Ü 
Duck Lake, Hack

Boat hr m. Hank 
8t. John. N.B.

•• Union HC 
Toronto, Ont. x- 

" King awl 
Ddwin Hta. 

e Bt. Toronto Jet., Ont. 
.a Trail, B O.

VancNJOver, B. C. 
VkJ*orfta. B C. 
Wanton, Ont.

T^ïïST'tïî?Yorktod, oea*.

Dunrsoa, B. C.
Batevan, rtaak. 
Feoelon Faite. Ont. 
Fredericton, N.B.iswicH.

3
\ M

MonDIVIDEND NO. 78. Ht . Cat
Ynnomte

Oak River. M 
Ottawa, < h.l 
(Jnebec. Vue. g.
Beaton, Maà.
Mnmlaiiil. h»«

Drifts n South Afrles lid Watt Indies nuf ht ohlilsoi il the Bilk's Brnehes
rihrBa. Eté.
ifffiëlsnd W T.Olive», Agmua. 

Ireland. A|Ma

) N

yHN, N. B. 
iward Island. Notice is hereby given that a dividend 

ot three and one-half per cent, upon the 
Capital Stock of this institution has been de­
clared for the current half-year, and that 
the same will be payable at the Bank and 
its Branches, on and after

NSON
ice-President. AGENCIES IN

Mow Yort-87 Wail HWSM-W. Lawson, H M. J
Street -J. a Welsh andr. Chicago— Merchants Loan and Trust On. ILondon Boekeri-Tbe Bonk of Koglaod, M 

Foreign Agents—Liverpool—Bnnk of IJvarpooL 
Limited, end branch»* Ireland -Provinoéti Bank of 
National Bank. Limited, and branvhee. Auatrahs- Un 

huatrails, limited, Ind
-Credit Lyonnais Ac-cU in Cansds for Goi^i^Mtvck.'

Olya*
National Bank of Scotland 
l. Limited, and 
ink of Australia, 
aa and Japan —Mîada. Mew Zealand-Uneon Hat k of A

t Lyonnais LgonsWKLVE PER 
ilution has been 
it the same will

ft West In-llf*

Friday,- the First Day of June next.

The transfer books will be closed from 
the 17th to 31st May, both day$ inclusive. -

B. E. WALKER,

BANK OF NOVA SCOTIA
it.

IIK»>raUTID 183ait day of May,

be held at the 
me, 19( A. the

EnSnrv* rSd^HcM#»
A*.

Capital Paid up $3,688,888.

HEAD OFFICE. - HALIP
DIRECTORS p

Chav AratAb 
G. S. Campbell. 51

N. S.
i

General Manager.Toronto, 24th April, 1906. ALD. Vire-Prcaident. 
I. W. Allison.

H. C. MÏ.IO».

John Y. Pavzant. President. 
,R. L. Borden,

ELD.
ral Manager

. Hector Me Inn»*, :THE DOMINION BANK general managers office.
H. C. McLboo, General Man

D. Waters, Aiajstant General Manager.
C. A. Kern buy. Inspector

iRONTO, ONT.
t

GteO.|pANI>ERSON, Inspectoi.
• ■

Head Office, Toronto, Canada..c $4,000,000
3,000000
3,749,000

Capital Authorized, > • • *
Capital Paid up, - - - *
Reserve Fund and Undivided Profits,

hBRANCHES
[flown, Caifrùf, Daru 
1. New Giaagww, North 

Springhill, Stella rtvn.

Note Scotia Amherst, Annat>>lis, Antigonish. H 
mouth. Ihgbv. Glace Bay. Halifae. Kent ville. Livi 
Sydney. Osford.
Sydney Mine.

British Columbia—Vancouver.
New

Dlre0V^Pr«iden,°AEWMAo^Tw"R bÜ£Tft' "c™™.

Timothy Eaton, James J. Foy, K.C.. M. L.A
Clarence A. Bogbrt, General Manager.

Branches and Agencies throughout Canada and the United States. 
Collections made and remitted for promptly.

Drafts bought and sold.
Command., and TravaMar.' L.tt.ra of Cra-.t i»ued. available 

in all parts of the world
GENERAL BANKING BUSINESS TRANSACTED.

.* Parrsboro. Pietou, River Hei 

. Truro. West ville, Windsor, Yarm
* ONE HALf 
ieven per cent, 
titui. na» been 

its Branche*. îpbrllton, Chatham, Frederictdg, Moncton. Newcaatle, 
Port Elfin, Sack ville. Sl Andrews, SL George. St. J*if St. Stephen. Susses,
WootisiAxk

Prince Edward Island—Charlotte- Alberta C
town and Summer*»de.

Ontario—Arnprior. Berlin. Hamilton, ^
PrterbsYToufrh. London. —

Toronto. King St. and Dundas St. _w##t

Cm

># Hary. Edny>nton.
>■- Saskatoon. . ^ 

_ld Harbr.r Grace and

\ — Kingstc*i Montego 
Antonio, Jamaica ; Ha-

ha—Boston and Chicag

the jsst May,

II be held at the
19th l>ay of St. John'Ottawa

Bay. Po 
vana. CuQuebec - Montreal and PaspebiaC.

•al Manager UnitedManitoba - Winnipeg.
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! Assets.

British Government securities ........................................
British municipal securities ................................................
Colonial Government and State securities............
Colonial municipal securities ...........................................
United States Government and State securities....
United States municipal securities ..................................
Other foreign Government and State securities. 
British and foreign railway bonds and debentures 
British and foreign railway guaranteed and prefer­

ence stocks and shares .............. ..................................
Debentures and preference shares in industrial

' and financial companies ...............................................
Mortgages on property in the# United Kingdom

and abroad.............................................................................
The company’s offices in London, and other pro­

perty in London and the Provinces, also the 
company’s branch offices at Birmingham, 
Bristol, Hamburg, Leeds, Liverpool and Man­
chester . .................... ............................................................

Thé company’s share in salvage corps premises.. ,
Cash at bankers and petty cash in hand......................
Bills receivable .
Branch and agency balances at home and abroad 
Interest and dividends due..................................................

ABILITIES.

Capital.—$13,444,000.
53.776 shares of $2! 

Reserve for unexpircd r 
General reserve . ...
Investment reserve 
Balance of profit and l<j

each, $25 paid 
s

account

$ 1,268,035 
165,000 
534.345 

32,145 
1,045.770 

709,610 
441,255 

1,742,090

1,344,400
. .$3.000,000 
.. 3,750,000 

225,170 
.. 1.369.395 8^4*565

* > 9.688,965 
>,790 

7®i36o
Unpaid dividends . 
Outstanding losses

138,945

483,285

v

r •y
. 311,400

: Y'

*

1,838,485
89,395

330,310
77,105

1,221,285
30,665

c
$5.00 taken -as equiv iletu 1 ■0 £ 1 sterling.

' $10.459,115
$10,459,115r

I
In compliance with C ause 23 of the Companies Act,T900, y certify that all onr requirements as auditors have been

A complied with. W e ref r t to (he shareholders that we have ..Vlitcd the company’s books and accounts for the year

ending December 31st, 1 K>5! examined the securities representing the investments and seen certificates verifying the
stbeks and shares depths led abroad. The bank balances have been verified. We are of opinion that the balance
sheet is drawn up so aS t ) exhibit a true and correct view of the state of the company’s affairs 
the company.

19 I.optbard Stre ,
27th Feb 'ii ir>y. 1906.

as shown by the books of

> V CIIATTKRIS. NICHOLS & CO.. Auditors, 

Chartered Accountants.
<i
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the monetary times Wr1586
y.

PHOENIX ASSURANCE COMPANY,
LIMITED

19 Lombard Streèt, London, E.C.

from Report of the Directors for the Year Ending 31st Dec., 1905.

1

Extract!

the Members the following Report, together with the Accounts and Balance

The Premiums r* çived during the year, less Re insurances, amount to $7,119-935- 
The Losses (paid nd outstanding) and Expenses amount to $5,903.110, a decrease of 
The result of the ear’s working, after making provision for Unexpired Risks, additio 

Investment Reserve, it | luding Balance brought forward from the last Account, and allowing for Interim Dividend, 
leaves a Balance at thp. Credit of Profit and Loss of $1,369,395, out of which the Directors propose to declare a final 
Dividend of $5.75 per id ire, to be paid on the 30th April. This with the Interim Dividend of $3 per share paid the 31st 
October last, makes the otal of $8 75 per share for the year.

The Directors be 
• Sheet of the Company,

to forward to

$i,3
ohs

3iO,H5.
to General Reserve and 1

r

ÎCCOUNT FOR THE YEAR ENDING 31st DEÇEMBER, 1905.REVENUE
>-

Losses (less re-insurances) paid and outstanding. .$ 3,453,605
Commissions .    .............. .........................$1,409,575
General expenses . ........................................ 1,039,93°

Reserve for unexpired risks at 31st December, 1905 3,000,000 
Balance carried to profit and loss account............ r. 1,381,325

! Reserve for unexpired r 
Premiums (less re-insur; 
Income from invest mvni

$ 2.897,140 
7,H9,935 

267,360

from 1904
s)

1 less income tax)

Ii
2.449,505

; $10.284435$10,284435
:

I

u

tSfl

,•

PROFIT AND LOSS ACCOUNT.I

Balance from last acco> t ...................
Less final dividend atj 15.75' a share on 

53,776 shares-for | 904

"Balance from revenue nd ount

$ 25,290
8,090 

161,330 
150,000 
506,050 

1.369,395

Income tax on profits ............................ »............................
Bad debts.........................................................................................

-Interim dividend at $3 a share on account of 1905
Carried to investment reserve ...........................................
Carried to general reserve ....... 1...............................
Balance.................................................*,..........................................

$1,148,040 ‘
z

309.210
$ 838,830

1,381,325

$^,220.155 $2,220,155

—
BALANCE SHEET AT 31st DECEMBER, 1905.r
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N 8the MONETARY TIMES ' 1587c
;*WY, The Bank of Toronto. ..
?

Union Bank of Canada.Dividend Mo. 100.

JSsfï.ïï 2,'.“” -«'>*
I riday, the 1st day of June next.

Of May' Tr^Xr^LK1^ fr°m ,he 17th “> the 3Ut days

By order of the Board.

■

Dividend Mm, 79.
<

Notice is hereby givefl that a3)ividend of Three and 
One-Half Per Cent, upon the S’aid-up Capital Stock 

of this Institution has been deaared for the current 
half-year, and that the sa Aie will $e payable at the Bank 
and its Branches on and after

and Balance
The Bank of Toronto, Toronto, 
______ 23th April, 1906. D. ÇOULSON,

General Manager.
Friday, the First Day June Next.

Imperial Bank of Canada.
Capital Paid-up,
Reserve Fund,..

g- R- WILKIE .
w RA^1 JAFFRAV

J. KERR OSBORNE.

Reserve and 
m Dividend, 
clare a final 
laid the 31st

The Transfer Books will be Cosed from the 17th to 
the 31st of May both days iriclusBe.

The Annual General Meeting ||f Shareholders will be 
held at the Banking1 1 louse in Q£bec, on Monday, the 
eighteenth day of June next.

By order'jof the Bdgrd,
H. BAMFOUR,

1 General Manager

$3.930.000 00 7
$3,930,000 00

DIRICTOK6;
........ PreeidenU
Vice-President.

WM. HENDRIE, 
PELEC HOWLAND

ELIAS ROGERS 
CHARLES Cher to be taken at noon.cocksHutt.

HEAD OFFICE, - - TORONTO.

g.-$ 3.453.605 f.575
*,930

Quebec, April 24th, 1906.— 2.449.505 
905 3.000,000 

1,381,325 Branch In Province of Quebec.
MONTREAL.

n ® re no He a In Province of Manitoba.
BRANDON. PORTAGE LA PRAIRIE, WINNIPEG.

Branches In Province of Saskatchewan.
BALGOME, BROADVIEW. NORTH BATTLEFORD. PRINCE ALBERT 

REGINA ROSTHERN.

T
Capital Paid-up, $3.000,000 
Reacrre Funds, - 3.437,16a
teed Office. Hallfaa, N.S.

BOARD or DiRRCToea : 
hoe. E. Kenny, Eaq.. President 
boa. Ritchie, Esq., Vice-Pree'l 
r.ky Smith. Eaq.. H. G. BauW. 
Eaq.. Hon. David Mackeen.
F. W. Thompson, Esq. 
treat. Que.
Superintendent of Branches 

C. S Neill, Chief Inspector.
» Amherst. N.S. Ladner. B.C. ! Ottawa, bank Su

Antigonish, N.S. Londonderry, N.S. Osford, IBS. Sydney, C.B.
Bathurst, N.B. Louisburg, C.p. Pembroke  ̂OnU Tcronto, OnU

Lunenburg. NîS. Pictou. N&. Truro, N.S.
Maitland, N S. Pt. HantsSbury. M S Vancouver. B.C

Cumberland. B.C. Moncton. N.B, Rexton, MB " East End.
Chilliwack, B.C. Montreal. 0,»% »—l-i»r •• Granville St.

Montreal, West End SackviUe,*.B. " Mt. Pleasant.
Montreal. Andex St. John. jM B. Vernon, B.C.

___. , . 1, Edmundston, N.B. Nanaimo. B.C " ?@rtb End. Victoria. B.C.
Capdal Autjwnssd... $3.000.000 Fredericton. N.B Nelson, B.C. St. John «IMd. Westmount. P.Q.
Çaprtal Paid-up ...„ a300,000 Grand Forks. B.C. Newcastle. N.B ShubenaSie. N S. •• Victoria Ave

ast • ................. 1,050.000 I Guysboro. N.S. New Wt-stmiiietçr, Su Paul (Montreal). Weymouth, N.S.
Halifax. N.S. * B.C. W Que. Woodstock. N.B.
gensington. P.E.I. Ottawa. Ont. Summersifc. P.E.I.
Agencies in Havana. Camaguey and Santiago detiuba. Cuba ; Matansas. Cuba- 
New York. N Y 68 William Su CsskteeBondSeta if Oardeaas. Cuba.

THE ROYAL BANK 
OF CANADA.

$10.284435

:

f I■s
¥

Branches In Province of Alberta.
CALGARY. EDMONTON, STRATHCONA. WETASKIW1N. RED DEER.

Branches In Province of British Columbia.
ARROWHEAD CRANBROOk. GOLDEN. NELSON. RBVELSTOKE. *

TROLT LAKE, VANCOUVER. VICTORIA
«AVISOS DEPARTMENT AT ALL BRANCHS*

DeposiU received at all Brandies, and highest current rate allowed from date of Bridgewater, N.S.
opening of account, and credited half-yearlv. Charlottetown, r. a. i.

H. S. Holt, Eaq.. James Redmond. E
L>lef Kzeeutlfs Office. M

B. L. Peaie. General Manager ; IV. B. T orra
H ranches i

...$ 25,290
8,090 

905 161,330
150,000 
506,050

... 1,369,395

■ -

$2,220,155
Founded lncorp'd i8ea

Head OfÙce, Quebec

1
i Board of Directors:

John Breaker, Esq., President 
John T. Boss, FaqTVioe-Presfdeot

t
.. .$ 1,268,035 
.. . 165,000 
. .. 534.345

32,145 
... 1,045.770

709,610 
441455 

ires 1,742,090 
fer-

#. A Msrsh 
Branches

Gaspard Lemoine
Teoa. McDouo all. General Manager 

Thetford Mines, Que. St. George, Beats-e. Que.
Black Lake, Qua. (Sebagcy) Vtotoriavtile, Qua.

SC Henry, Qua.
Shaweuegan Pahs. P.Q.
SC Romuald, Que.
Sturgeon Palls, One 
Ville Marie,

Quebec Bu Peter 8t.

L'Epiphanie, Que. 
Montreal St. J

Great Britain. Bank of Scotland. France, Credit tmyonnaia. Germany, Deutsche 
Bank. Spain, Credit Lyonnais. , China and Japjtp. Hong Koog^ A Shanghai 
Banking Corporation. New Yodk, Chase NatioefipU Bank. B<wfcon. National 
Shawmut Bank. Chicago. Illinofci Trust and Sgfrings Bank. San Frandeco, 
First National Bank. Buffalo

Toronto, C at 
Three Rivera, Que. 
Pembroke, Out. 
Thorold, Out

St Marine National Ba Buffalo. tSt. Catherine R.
-Ottawa, OnU

Aunt- Loodoo. Enel end. Beok of Scotland. New York, U.H.A.. Agent.
British North America, Hsnover Nstfonel Bank. New York Stale National Bank, Albany, 
N Y Boeton. National Bank of the Keoublio. Par.». Credit Lyonnais

DIVIDEND NOTICE.Bank of
(■

The Métropolite Bank.138,945

483,285
rial THE CROWN BANK OF CANADA

Authorized Capital. $2.000,000 00. V
Head Office,

JNotice is hereby given that a IlSvidcnd of T H 
June 3«>th next (being at the rate of Eight per a 
Stock of this Bank has been dot la red. and that the a 
Office . and Branches of the Bank .on and after

The Third Day of 4
The Transfer Books will be cloffbd from the ifl 

inclusive.

r cent, for the quarter ending 
L per annum i, on the Capital 
ic uill be payable at the Headlom

311,400
Toronto. ly Next.

to 30th of June, both days
ro-

DIRECTORS.the Charles Magee, Vice President.
John L. Coffee

Edward Gurney, President ;
J H. Burland

iBy jirder of the Bojld.

W. IK ROSS. General Manager.

am,
an-
... 1,838485 

89,395 
330,310 

77,105 
Dad 1,221,285 

30,665

R. Y. EUi.Charles Adam*
John M. Gill John WhiteKdward Tilden Toronto. May 10th 1906. iBranches

Ottawa. Rideau St. Toronto, Agnes Sl 
Wood bridge 
Woodstock

Aylmer. Que. Enterprise 
Bract-bridge, Ont. Kingston 
BrockviUe 
Burford 
Comber

The Traders Bank of Canada
i_____ ... g

Dividend 4 No. 41.

Port Dover
Napanee Scotland.
Odessa Seeley s Bay
Ottawa. Sparks St. Toronto, 34 King St. W

G de C. O’GRADY, General Manager

»

I
$10,459,115 I51THE BANK OF OTTAWA. 1Vidend of ThNotice is hereto 

the Capital Su _
year. being at the rate of Severn per Cent, per ijtfn 
be payable at the Bank and its Branches, on and aSr

Friday, the Fifst Day of pu
M 17th to the 3«st of May,

that a 
this Ban

nd One-half per Cent, upon 
red for the current half- 
urn. and that the same willCapital Authorized. $3.000.000 00. Capital (paid up). $..914.630.0a 

Rest and undivided profits, $3.039.,74-00.; have been 
or the year 
;rifying the 
the balance 
he books of

BOARD or DIRECTORS
DAVID MACLAREN, Vice Presidenu 

H. K. Egan. 
Denis Murphy.

/ ne next.
GEORGE HAY. President. 
H. N. Bate.
J. B. Fraser.

VHon. George Bryson, 
john Mather.

George H. Perle,. ^ ^ ^ ^
The Transfer Books will be-jj closed from t 

both da vs inclusive.
The Annual General 

House, 10 Front Street W 
be taken at is o’clock noon.

MeetingL* Skareholder&rill He held at the Banking 
’est. on Tuesday, the iqtffof June. 1906, the chair to

GeoiVe Burn. General Manager.
Inspectors.-C. G. PennocK W Dutine.

Fifty-Seven Offices In the Dominion of Canada
in Canada, and thr.mgh.-Hit the world

V- Bv okder of the B<liters, —-«
CORRESPONDENCE INVITED.

The Traders Bank of Canada. S. STRATH Y.
General Manager,Toronto, 17th April. ^q6.
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monetary timesTHE1588
Tin it, that he did go into it and gave

wasMr. Flummerfclt, the ftr«si eut of that company, tells as there was from each transaction as it
what has been done in cBlem; n in a short two years or' Cnc ^ connection with this
less. The town now has * pojulation of 700 or 800 souls, concluded and that he ycar$ Cnck was placcd
the company's mines emptyyinj between 350 and 400 men. umlerstan g, - of trust as
At present the output is I the] neighborhood of tfoo tons upon h.s trial last 'seek for ^th.s g ^ q( ^ ^
of coal daily, the run of The nines being supplied to the a Minister of t e row

Northern, while the .05 coke f try, a second was sick and the third. Close went into he
witness box and swore that he could not remember the 
nature of the transactions, whereupon the Crown stated 
that it had no further evidence to submit and Crick was dis­
charged. The result has not surprised many people. Since 
the trial, Crick has sworn that Close s evidence was abso­
lutely false, and that while it is true that he has received 
considerable sums of money from him, yet it was all paid to 
him in connection with racing transactions or money lent.

interest in Canada in connection with Mr.

C.P.R. and to the Canadi 
ovens are busily engaged [jin turning out that commodity, 
which is sold to the Do^inioi Copper Co. at Boundary 
Falls. About too tons of ct>ke a re manufzfFtured daily. The 
monthly pay roll at Colentjan ri ns above $30,000.

The company probably prc duces its coal as cheap or 
cheaper than any other tjompa ny in the Pass, the mine 
being operated almost entirely by tunnels, haulage being 
done by compressed air. sp endid machinery plant was

There is some
Crick, as he was the member of the Government who signed 
the contract with the Eastern Extension Company, that has 
fortified its position against the Pacific Cable, and which 

described by the present Premier of the Commonwealth

Is doing the best of service. 
<(»f [Phoenix, who wdent to the

installed at the outset, a 
Mr. G. L. Fraser, formel 
Coleman mines as master mechanic, has been made(supçr- 
intendent, and is doing good jwork. The company gets 
along well with the Mines' Union, which has a branch at

*
was
as the most extraordinary agrèement he had ever seen 
signed by a public man. The facts elicited by the investiga- 

show how difficult it would 6e to carry on an honest

Coleman.
*

LA BANQUE NATIONALE. tion
Government upon socialistic lines. V,

The tenor of the repofjt of this bank for the latest yçar, 
and especially the addresfe of; its president, indicate com­
placency and a bright hopefulness. And not without 
reason, for the achievements pf the last twelve month are 
such as to justify some ielf-<jongratulation on the part of 
its authorities. An enlarged business has been done, re­
sulting in the addition^of ijieatijy a million dollars to assets. 
And we are pleased to pbsejrve that the three items of, 
overdue bills, real estate, and mortgages, upon which we had 
last year to comment as 1 icing in increased ratio over the 
increase in loans and discounts, are all lessened in the cur­
rent statement. While |i mediation shows no increase— 
indeed, it could not, beinjj already in 1904-05 almost up to 
the limit—deposits are $4X>,ooo greater; and net earnings 
arc 13.05 per cent, on pal 1 capital, where in the preceding 

- year they were only 9.383 per cent.
The result of the year’s ; business has been an addition 

of $100,000 to reserve aftfr paying the customary dividend, 
and the carrying of $48,91 o fo the credit of profit and loss 
account. The earnings wi: ul<J have justified an increase of 
dividend to seven per ce jit., but it has been determined to 

* wait for three months be 'orir beginning fo distribute divi­
dend quarterly at the increased
milled by the president tliet^-eén the condition of the bank 1 

’in 1895 and in 1906 make» ^gweable reading for tlje share­
holders. In the intervening p triod circulation has‘doubled, 1 
deposits have trebled, iy res trve of $600,000 has been 

• created, and the number [of 1 ranches has been increased, 
from 12 to 31. The aitjhor red capital of the bank is j 
$2,coo,ooo, and the emission! o a further part bf this before ( 
long is foreshadowed, thcjlamo (int subscribed and paid being { 
now $1,500,000. • The former *oard of directors has been 1 
re-elected. They are thejls^m; gentlemen with one excep-

H KK *

THE SAVINGS OF THE BRITISH PEOPLE.

It will surprise some people to know what large sums 
are invested by the thrifty British workman in friendly 
societies and such associations for the accumulation o^ 
ings. A recent report by the Chief Registrar of Friendly 
Societies^in the United Kingdom shows tfrat these institu­
tions/have grown from a membership of 5,300,000 in 1877 with 
$71,500,000 on deposit, to a membership of 14,000,000 in 1904, 
with $252,500,000 on deposit. The population in that interval 
increased barely by one-third; yet the membership has in­
creased nearly three-fold, and the funds »n deposit consid­
erably more than three-fold. And friendly societies by no 
means exhaust the list of care-takers for the funds of saving 
people. They do not include the trades unions, which make 
various benefit provisions for their members. Unions which 
made returns, to the number of 646, showed a membership of 
1,544,461, and funds on hand amounting to $26,926,620. Also, 
there has been a vast increase in the share capital of co­
operative productive and distributive societies as well as in 
building societies a lid savings banks.

From 1876 to 1904 the membership of the co-operative 
societies increased from half a million to two and a half 
millions, and the share capital from $26,750.000 to $135.000,- 
000. The progress pf the building societies has been less 
uniform, owing to serious frauds which have taken place. 
At the end of 1904 the incorporated societies had a member­
ship of half a million, and funds amounting to nearly 
$265,000.000. A large share of this amount must certainly 
be credited to the wage-earning population! The 
remark applies to the amount deposited in savings banks. 
Inc $1.000.000.000 on deposit with these banks represents 
very largely the savings of the workers of Great Britain, and 
if this total be added to the figures for other institutions, the 
amount represented by the savings of British working 
and working women reaches a stupendous sum beyond the 
dreams of those who believe the Mother Country is irrepar­
ably on the dowm-grade.

sav-

ii
■

rate. The comparison sub­

same

^ tioii as in 1895-96.

AN AUSTRALIAN INCIDENT. 1
men

The following is a pa ni 
k correspondent under date 
|f. For nearly twelve mo hits 

investigating the conduct

gra ih from our Sydney, N. S. W 
)th April :

a Moyal Commission has been 
>f Ae Lands Department of the 

Government of • New So 1 lb Vales. Evidence, most of it 
compulsory, went to sho r th jt some members of Parlia-

.

* m m
The Dominion Government has passed an order-in- 

. . col'l,cil making the Grand Trunk Pacific a free right of
ge commissions for getting across public lands from Winnipeg westward

ds Apartment in the shape of includes such lands as may be required for all stations,
♦changes, or for securing the station yards, workshops, buildings, yards and appurten­

ances required for the

waynient and others receive» I la 
concessions from the Lajl 

«.low rentals, or advantage

The grant

ispurchase by the Governm |oi properties which the owners 
wished to sell. These cpllmi- sions in some cases ran into- 
several thousand poundi ‘act 
Minister of Lands, P. J Ç'rid 
these transactions. At last! 1 
be would not be prosecuted
that Crick had suggested ttiat 1 ç should go into the business

construction and .working thereof. 
The company believes it to be important that it should not 
be embarrassed, whenIt appeared that a recent 

was an interested party to 
h receiving an assurance that 
witness named Close swore

constructing its line of railway, by 
others being permitted to acquire the mining rights under- 
ytng the lands they have thus acquired, and they are asking

' accnr,1,nK|y »" be considered first applicants for the mining 
rights under all such lands

:;h ■
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LIABILITIESCAPITAL
STATEMENT Of BANKS acting

charter, 
ig 30th April,

Bal. due to 
Dorn. Got. after 

déductif 
advance*.

Amount ol Rate per cent. 
Rett or Reserve of last Dividend 

Fund. declared.

under Dominion • Gov't 
for the month 
1906.

Note* in 
circulation.

LBal. due to 
Provincial 

Government*
Capital 
yfeid np

Capital Sub­
scribed.

Capital
authorised 1

It. 33
$ 9,508,345 $1.704,418

544,031 4H.86Î
1,497.786 l»,IOf
2,475.79» 268,814

175,670 
2.708,672 
2.506,755 
2,436.406 
1,972,785 
1,229,820 
1,245,095 
1,477,140 
4,208.255 

758,179 
168,573 

2,650,565 
8,226,190 
2,906,221 
2,695,202 

‘ 246,057
2,141,791 

948,756 
164,653!

1,813,877 19,7*
251,605 ......................

2,582,365 34.UI
2,948,952 40,*

471,750 .......... .............
2,412.380;.........................
1,4I6,0.'iO|...................

964,392.........................
387,035 ........................
120,855 
268,690

-----4—
10$14,400,000 $10,000,000 

560,500 924,887
2,500,000 1,050,000
2.600,6410 

200.000 
4,866,666 
3,497,720 
3,900,000 
2,785,000 
1,336.150 
1,500,000 
1,500,000 
6,000,000 

823.332 Nil 
180,000 

3,000,000 
10.000,OOOj 
3,404,230 
3,000,000 

350,400|
2,464,810 
1.064,175;

300,911 
2,000,000 

329,515 
2,928,940 
3,927.741 

550,000 
3,000,000 
3,585,410 
1,000,000 

856,887 Nil
667.000 Nil
751,124 Nil
399,438 Nil

$14,400,000;
589,100

2,500,000

$14.4041,000 
l,004>,000 
3,000,000 
3,000,000 2,669,000

200,000 200,000
4,866,664) 4,866,64)6
4,000,0481 3,500,488)!

5,000,000 3,0461,4881
3.488) ,(KK)‘ 2,827,848!
3.488) ,000 1,336,150
1,5481,000 1,500,188)
2,000,004) 1,500,188)
6,000,048) 6,000,488)
1,4881,0181 846.537

180,046) 1841,048)

1,061,861

104,000

34,975

42,4 i 6 

104,396 
107,255 

8,058

1 Bank of Montreal i, j.. ,..........
Bank of New Brut aw çk ..
Quebec Bank 
Bank of Nova Sec lia 
St. Stephen's Ban|
Bank of British N irtl America
Bank of Toronto .; .. .................
Mol sons Bank . 4 |....................: •
Eastern Township B; nk..........

10 Union Bank of H« ifa I .......
11 Ontario Bank ... ,............
12 Banque Nationale *........................
13 Merchants' Bank a C iitada ..
14 Banque Provincial) ! di Canada
15 People's Bank of ! ev Brunswick ......
16 Union Bank of Cat id ).....................................
17 Canadian Bank of !'ot*im<vce ...................
18 Royal Bank of Catjkda ..................................
19 Dominion Bank .. .. L............ .....................
20 Merchants' Bank ol Pr pice Edward Island
21 Bdnk of Hamilton; .. L.....................................
22 Standard Bank of I Canada...............................
23 Banque de St. Jeai... .......................................
24 Banque d’Hochelaj a ........................ ...
25 Banque de St.. Ilya |in|he.......... ................ .
26 Bank of Ottawa I,. \.......................................
27 Imperial Bank of (J pn*da......................
28 Western Bank of U ,nJda............................. ..

29 Traders Bank ol G nada................................
, 30 I Sovereign Bank of 4 antda ................. ....

31 ; Metropolitan Bank. . .|jj................. ........... *..
32 < Crown Bank of Can idl.....................................
33 Home Bank ,of ( at nda....................................
34 Northern Bank i... ; X ..................................
35 Sterling Bank of C< ri.'toa...............................

12

,. ----
114,369,(818

45,(88)
2,141,333
3,897.720
3,000,048)
1,600,000
1,026,000 

650,188) 
600,000 

3,448),(88)'

... 5 ).7II
6 3.448

41,211'
35,448
24,693

10
10
8
8 ‘25,2*

21,402 
12,581 

261,853 A 
14,054 ■
'8,388 

6,478280, n: L
103.2* 
27,637

79,275
103,980
184,749
176,683

6

3
180,188)

1,300,000
4,5481,(8^0 
3,844,653 
3,500,000 

331,000 
2,464.810 
1,064,175 

10,488) 
1,450,(88) 

75,000 
2,928,940 
3,927,741 

300,000 
1,200,000 
1,230,000 
1,4881,(881

h

10,(88), 0(81 
3,825,9)81 
3,000,000 

350,4041 
2,473,0(8) 
1,133,300 

500.200 
2,000,000 

504,600 
2,975,100 
4,0)8),000 

550,0001 
3,0)81,0181
3.907.6) 8)
1,000,000

922,500
766,30»!

1.174.7) 8)! 
740,9)8)

4,000,000 
10,)88),)88) 
4,(88), (88) 
4,488),(88) 

5)8),488) 
2,500,0)81 
2,000,000 
1,000,048) 
2,0)8),000 
1,(68),(8)0 
3,4881,(881 
4,0(81,00)) 
1,000.(88) 
3,0^0,0(81 
4,(88),0)81 
2,000,(88) 
2,1881,000 
1,000,000. 
2,000,000 
1,000,000

1,512,478 
458,204 

. 5,551
/ 9f,974

9
12
8

27.101
2)1,8*

10 101
12

3I.

95,100!
340,537
66,574
10,147
14.722
82,940

Total.,..! 6,576,42091,739,753 3,055,374106,146,666 89,331,549, 62,004,267 66,530,677
i
t r —ASSETS

------4rBalance 
due from 
aceucir* 
of Bank 
or from 
other

■4 >‘ Butane* 
due from 
ajtenci.s 

; of the Bk 
or from 
other 

277**,*’ Banka orUnited 4enc'«
Kintdom. «broad.

Deposits 
with 
Dom. 

Gov. for 
security 
of note 
circula­

tion.

Deposits
made with

Canadian 
Dominion Municipal 

and Securities, 
Provincial and Public 
Govern- Securities, 

other than 
Securities Canadian.

CallCall and 
Short 

Loans on 
Bonds

Loans 
to other and

banks balances 
in due from 

Canada other
secured. Banks in 

Canada.

Railway
and

other
Bonds.

I >e ben tuns 
and Stocks

Note* of 
and

Cheques 
on other 
Bank*.

Sh
v I.o,Dominion

Note*.SpecieBANK el
whandment thaStocks in 

Canada. Cat
IIT-----*

1 Bank ol Montreal .i $.530,8)18 5,342,373
2 Bk. of New Bruns .»' 119,913 209,008
3 Quebec Bank.......... .. .!; 323,237 527,420

. 4 Bank ot Nova Scot il 1,670.064 1,615,589

5 St. Stephen s.Bank 12,180 22,982
ti Bk. ot Br. NfAmerlc» 854,4(8) 1,328,366 

665,957 1,418,784
! 552,416 1,148,620 

155,694 874,182
257,524 594.548 71,211 559,973 ..............
146,551 407.897 70,18*1 655,998 ............
97,400 524,175 75,0(8 ) 512,107 ....

|014,093 2,114,754 240,000 2,013,117 516,013
21,547 29,314 41,010 136,754
11,951 41,428 . 9,1881 7,633 ___

16 Union Bk. ol CanattiH 394,408 1,329,982 125,000 863,417 _
17 Canadian Bk. ofContpj i L582,8I7 4,233,583 4(81.000 4,061,921 L ..
18 Roy à' bk of Canpn* 283,296 990,325 130,1X8) 2,472,332 ___
19 Dominion Bank.. . Sli *086,195 1,980,448 150,000 1,657,172 . .
20 Mer. Bk ot P. E. 1.1 35,548. 71,765 15,000 21,036
21 Bank of Hamilton ,§ 474,094 1,593,596 125,000 740,493

22 Standard Bk. of Caijfc 243,193 674,190 50,(881 424,834 ___
23 Banque de St. Jean .4 2,205 10,609 8,292 6,480 _
24 Banque d'Hochclag* 197,784 796,331 93,000 1,044,402 . .
25 Ban. de St. Hyacintlif 10,126 20,738 17,250 *13,990 ..
26 Bank'of Ottawa ., j|i 722,800 2,217.461 150,048) 574,091
27 Im. Bk: of Canada ,j (8)7,252 3,999,805 150,000 1,756,396 ___
28 W. Bk. of Canad., . 3s,7S5 33,457 23,594
•29 Traders Bk. of Can.» ; 282,157 1,342,552 111,0481
30 Sov. Bk. of Canada. 1 173,869 672,313 70,(88)
31 Metropolitan Bank. .1, 65,573 195,808 46,523
32 Crown Bank of Can. || 57,338 173,246 11,154
33 Home Bank of Canif 56,289 83,484 5,000
34 Northern Bank....... .Ï 29,614 96,(8)2 5,0(8)
3", Sterling Bank of Catjl 1,025 8,488); 5,4)00

■

507.000 3,376,079 347,994
(91,(88) 86,2»»!.:.'___ 1
84,113 600.773 207,580
99,5121 1,423,574 .............. !

11,500 2,674 .............. ;
165,175] 888,084 .............. !

138,1**1 1,224,747 ■ :. . . . 
136,000 1,407,239 26,000 
103,(8*1 374,346 14,588

12,151 2,767,574 3,425,568 
86,245
6,088!.............

294,671
38,059 .............
17,801j
6,626 ........... ..

266.869 
263.382;
70,116...........

484,0011...........
•35,698 ......

627,781 306,341 7.905,281
78,361 i 154,229 156,269 112,946 203,628

45,880 150,633 127,655 727,783
48,169! 1,240,423 584,498 1,668,898 2,986,3» 3,783,801 2,91

0".477 .......................................... 20, *(
7U1MI 380,173 1,026,029 1,532,127 168,141 5,339,446 5.57

2.264.413 1,139,57s I.)*)
1,600,792 3,439.047 ••

135,5* 401.451 ...

283,757 ..
597,968 ...
471,512; ... 

4,311,541 3,85 
1,405,569 

50,000
1,226,626 2,40) 
3,262,437 8,26: 
2,256,675 2,3» 
4,386,380 ------

23,36
932,682 . 

2,706,904 10

jJ Bank ol Toronto .. 1
8 Moisons Bank .. i. i ;
9 E. Townships Bank! ;

10 Union Bk. of Haliti 1
11 Ontario Bank .. ;. j I
12 Banque Nationale., i
13 Mer. Bk. of Canada
14 Bk. Prov. du Çanai
15 People’s Bk. of N.

998.391 233,643 31,223
650,638 376,289 1,343,84)7
915,806 167,073 281,448)
266,128 634,937 313,747
76,620 50,00)1 149,276

d52,143 ..................... ..._______

1,965
4,999

172,850
910.7»

11,932............. 5,617.510
735,2*

•20,317

637,099 804,160
735,406 

36,407 5,500
294,505 
627,202 

3,213,832
528,645 90,167 668.097

9,579 6,665 ................ ..
... 521,994

60,413

1-25,))S9 370J39 852,151
............... I 25.691 .
•240,552 517,361
579,751 1,077,434

20,725 128,224
382,822 632,216
500,777 
65,277 ....
66,190 ___

37,549 28.029 ..........
27,1)14 80,026 ___
■24,208 119,951 ...

2,846
97,163..........
9,460

82,630 277,315 674,088 ................. ..
92,828 2;336,927 1,104,040 513,779

722,208 935,065 370,160

: ;
177,500

7,350
15,558
4,767

’!

4,512.774 
3,‘2I8,‘287 
2,833,287

877,8*
497,322

276,185
331726.............
40857]

628,715........... 2,484,948 ....
424,000 ___

127,798 2,578,547 
578,730 1,297,374

396,743

171,78»............
21,220..........

103,282 
22,418 

635,371 
456,147

3,000 700,921

474,964 
1,398,381 

•220,6» 
47,206 

884,652 
613,477 
205,646 
301,6* 

39,193

2,395,886
3,899,240

6)8910,107 
1,849,284 

466,477 
427,038 
26,496 
12,2(8) 
73,671 
47,846 
9,162

594,340
428,287 1,(88

62,223 .............. 1,075,154
566,(8)4 ___
881,631 ___

215,050]...........
316,696;_____

2.1Q8.837 ____
2.902,731 ....

772,36»| ....
241,332 ------

3,335,502 25)
44,413 ....

504
3)81,065 . . .
155,578 ___
198,945 ___
108,236 ___

11,137 ............... 228,549

245,695 ___
84,(88»

05, «90

Total,........ j.1 |2))k)78,10336,689,185 j 3,460,334 29,215,530 ,.„u7i 6,903.597
|! 1 7,372,753 15,539,804 8,995,904 20,311,040 39,597,302 55,295,613 51,74:

£££ °ci include, gold bullion. . _
for the Dawaon and f»n tframUMO Branches are taken from the last returaa r^»ta^L l,e*<K lDclude* bulUon. The Sgure.
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the monetary times 1591
IKS J?LIABILITIES

' A,^f,Bal. dne to 
Don. Gov. «her 

deducting 
advances.

Balances due 
to agencies ol 

bank, or to 
other banks 
or agencies 

in United 
Kingdom

■Ss»* srafe
In Canada. i„ Canada.

— . Dcpoalts
Deposits - Loans from made by and 

elsewhere other hanks balances due 
than in in Canada 
c*°*da. secueed.

>tes in 
lulation

ate amount 
cans to 

directors and 
1 firms of which 
(they are partners.

Bal. dne to 
Provincial 

Governments

Liabilities 
not included 

under 
foregoing 

beads. _

ota!
Iltles.to other 

Banks In 
Canada.-

t----- —,508,345 $1,704,418
544,081

.497.786 19,1 ,

.47.7.79V aeeaJ

175,670 
.708.672 
,506,755'
.436,4416 
,972,7*5 
,20,820 
,245,095 
.477.140 
,208,255 
758,179 
168,573 

,650,566 
,226.19ft 
,908,221 
,695,202 
246,057 
,141,791 
948,756 
164,653

,813,877 19,752
251,606 .............. ..........

, 582.365 54,930
.948,962 40,208
471,750!..................... ..

,412.360,.........................I IJ
,416,050 .
964,392 .
387,085 .
120,855 
268,6941

1.061,861 21,361,231
.. I 820,375

104,000 1,908,495!
34,975 10,276.941

109,490

958 

31.295

67,227,685 18,225,987 . .
2,887,992 ................
6,468,712...................
9,559,236 3,975,722 ...

2,260,965 !

120312.370 
-6493,43.". 

148434,924 
27* 37,820 

*56,874
17,097,550] j 39877,120 

25 125,929 
71.6061 
72,239

9416,000
343,305
200,348
308,402

23,14(4

348, 1,231,884 
192,469 
138,827 
159,337 ..

<*■

266,700
.,711 383,408

,1,456
136,281
32,163
75,882

3., 264,048
5,692,809 11,762,714
8,837,564 13,974,650
5,766,734 
2,265.415 

999,174 
2,556,346 
1,836,994

4.443 I42,416!
104,396
107,255!

8,058

.
Nil74,985

51,6418
118,761

97,333
77.419

692.732
54,724............

680,434
729,1221............
36,667............

887,642*.... .

41,218’
35,448
24,693
25,2»
21,4412 
12,591 

261,853 
14,054 
'8,388 

6,479 
•280,167 
103.2» 
27,637

901,715 7 
376,412 8 
188,740! » 

, 499,162,10
Nil H 

429,466 12 
462,460 13 

Nil 14 
134,982 15 
355,675 16 

1,346,055 17 
349,049 18 
425,0i*)! 19
209,142 2® 
157,534 21 
26,068 92 
21.068 23 

320,030 24 
• 1,767 35,366 25

,313.441 26 
228,918 27 

3,11928 
138.250 29 
47,406 30 

225,71031 
71,833 32

154
15,636,286
8,946,582

24
13t

5.490.429 
9,545,029
5.754.429 

10,814,207 22,353,207
590.974 2,243.864
212,346 241,045

6,970,346 11,851,314
23,721,933 43,522,018

5,036,864 12,277,040
8,720,197 23,684,247

172,432 785,328
5,612,777 16,436,305
2,954,260 

18,35,".
2,827,890

71,820505,830 .. ... 9&P7.006 
76,270; 

9S95,680| 

40. 85,388 
4, Q8.414 

40,401 
•23, 92,337 
85, 59,695 
30, 86,753

2,006 2,28379,275
103,980
184,749
176,683

14
4 7.3,878 

1,378,476,
1,508 .

10,027 .
' 101,155 .

181,259 .
52,983 

166,615 1,064,483

•1
596,059 9.36

1,02V.si i ,637
17

1,512,478 
458,204 

6,551 
9f,974

506, ioi
8h,n84
27,339
56,274
25,562
79,930

1,116,255

Li653,931 
526,134i

8,214,904
9,575,865

1,085
1,792V 36, 50,356 

1, 12,618 
23 98,076 
14, 19,038 

18,986 
12,1 11,370

27,101
20,88*

v
8,117

25,854
73,947 1 

719,152 ■
1,935

9,759,997 
27.3,063 

7,768,6.50 
102,393! 651,835

6,109,902 14,530,176
9,317,951 18,024,89.3

611,027 3,560,915
4.744,487 13,741,683
.3,3*5,645 8,132,113
1,127,358 1,864,315

600.642 1,413,211
390,636 3,307,410
670,825 445,648

25,01*1
116,72396,000

14,588
4,210

51,700
23,4*1,516 
31 ,#9,951

60,829
690,815
279.010
163,926

9,397

1,718 4, «16,241 
21 ,«8,223 
13,$6,199 

4,«6,4.38 
2,47,365 
3,884.071 
I,«4,777

95,1001
340,537
66,574
10,147
14,722
82,940

3,777
152,843•b;
329,605
36,932

50,01*1 174

447 Nil
Nil 34 
Nil 35

3,385 2,929 360V
.

9.047,81 )16,576,420 157,147,0123,055,374 373,376,049 43,355,332,530,077 4,622,502 6,680,3.321,111,099 1,932,848 17,312,442 681,700,156

— ASSETS

.1 Greatest 
amount of 
Notes in 
circula­
tion at 

any time 
during 

the
Month

Canadian 
Municipal 
Securities, 
and Public 
Securities, 
other than 
Canadian.

Other 
assets 
not In­
cluded 
under 

the fore­
going 
heeds

Call and 
Short 
Loans 
else­

where 
than in 
Canada

Real
Estate
other

rAverage 
amount ol 
Dominion 

Notes

Mort- JCell end 
Short 

Loan, on 
Bonds

Railway

other 
Bonde, 

Debrntana 
and Stocks

Current 
Loans 

elsewhere 
then In 
Canada

on Itreal
estate

sold by 
the 

Bank.

Current Bank
premises

Total
assets.than

bank heldIn Canada.and during
month.Stocks in 

Canada. 7

------ -

1600,000 1,648,906
43.582 .................

255,249 1.34,613
260,508 18,561
20,000 d,<W*l

825,358 4,758,373
51*1,1*10 .................
400,01** 133,513
447.863 38,141

408,2:» 5,840,620 9,612,245
123.20* 189,261 *51,476
319,84*1 476,357 1.649,056 3

[[644,23 ! 1,612,390 2,519,451 4
11,945 19,508 190,660 5

j 888,60 1,366,115! 2,863,023 
664,4$ 1,388,958 2,780,500 7

1479,881 1,073,020 2,667,366 *
lf>4,4.$i 908,188 2,042,076 »
284,6-4 690,925 1,266,226 <0 .

376,770 1,344,000!* 1 
523,600 1,488,980 12 

2,296,500 4,461,280 13 
23,1061 800,254 ■ l4

11,6|f> 41,446 171,883 16
27,945,519 3*3,4& 1,111,408 2,784,936 1®

100,892,677 2,295,1# 4,046,1**1 8,264,1**) 17
39,011,601 <,350,4#: 1,065,120 3,000,259 18
43,685,239 ]li,078,l*|) 1,848,00 2,933,1**1

70,97 266,274 20
28,964,5251 465,f8|l 969,30,) 2,316,(8*121

244,3# 663,470 961,711 22
I ___  2,236 10,118 195,803 23
16,475,861] 202,3a 533,676 1,940,575 24

19,733 ] 256,460 2® 
722,2* 2,279,474 i,758,730 26 .
879,5$ 3,006,537 3,241,392 27
36,7» 30,367 519,COO!28 ‘

275,1# 1,414,417; 2,687,9*5 29
166,4$ 566,313 1,503,030 30

79,151,294 989,402 31
64,9(1» 149,308 409,350 32
62,2# 103,666 134,700 33

80,0(8 ) 268,960 34
35

484,168 12,127,466 8,011,969 843,599,867 I 1,635,2$ 35,444,930 «,838,101

4
JRTNjE
UtPuty

23,361,546 75,796,026 13,840,900 424,069 295,445 103,968
....... 3681,278 25,000 55,316 4,527 ..............

100,000 8,207,433 ................. | 87,077 12,689 2,268

27,401 34.133 217................
21,359 ‘4,368 ............

109,212, 47,664 17,882

146,219,7*9
6,978,239

14,339,031
34,362,684

814,516
47,210,324
33,707,937
31,237,706
17,902,573
11,623,265
16,629,733
11,496,600
50,769,239
5.771,467
1,026,717

306,341 7,905,281 
112,946 203,628
127,655 727,781

1,668,898 2,986,355
................ 20,000
1,532,127 168,141

31,223 2,264.41! 
1,343,807 1,600,795 

281,400 135,5»
313,747 172,850
149,276 910.728

932,682 
2,706,904
3,783,801 2,911,30* 12,320,678 3,354,325

ek,.................................... ! 598,914! ........
5,339,44)i 5,571,733 16,557,176; 6,853,602 714,'514

1,139.578 1.000,000 22,038,053 2,000,000 .................
19,406,883 ................

.... 13.537,140 ................
283,757 ....... 6,986,638 1,085,464
597,968 ....... 12,912,484 ........
471,512 ...... 9,232,906 ..............

4,311,541 3,854,013 25,150,916 3,114,311
1,405,569! ............... I 2,014,2391 ........................................

50,000 50,000, 674,001 80,000 ................
1,226,626 2,400,000 19.117,856 .................
3,252,437 8,263,436 65,627,317 1,776,896 ..............

n 2,256,675 2,380,778 16,217,985 2,858,959 189,664

31,570

6

48,6I8| ...
107,115 194,755 47.768
79,134 42,399 66,401
8,282 4,083 112,158

12,569 25,000 2,000
35,127 46,229 16,391

137,955 12,900 21,054 1.039,841
166)060
13,500

3,439.047 
401.451! ------

101,942
125,1**1 
261.11*1

1 44, .3.
94,(1

3.637
36,807

156.177
144,603

■
1,005,0804,160 5,617.510 

735,406 735,262
5,500 20,317

294,506 .. -------
627,202 4,512.774 

3,213,832 3,218,287 
668.097 2,8)3,287

877,835 
497,322

21, î31,279 17,757 3,500
5,40® --------- ----------

76,131 29,990 58,018 976,347j 19,2**)
110,155 67,043 34,467 > ,000,000 295.1148
19,945 ..................... 464.989 III,1**1

M*).00W 701
21,132 19.565

771,840; 164,207
109,922 26,372
16,230 11,835

222,280 134,418

835 .... ..........
20,427
60,749 7,160; 45,
56,166 ............ ! 8,513
21,132 8,573 ............
47,432 29,306 32,345 
40,541 3,539

371,051 33,120 
21,926 71,731 
23,447 13,788
31,900 20,484 
9,491 11,307
3,787 ..........

13,995 ..........

17,336,781 425,238 ..........

12,353,119 ...
730,263 ....

11,3-26,634' .4..

4,386,380! ------

2,484.948] ------
424,000 ------

m.1.927,7773351............

2,678,547 
1,-297,374

16,975,a,
839,

3,000 700,921396,743 10,130,289
523,017
853,918
28,391

437.000
435,11*4
168,503
73,891
62,496
68.452

1,566

19,113 1,489,038
1,263 29,713,027
5,008 39.779,81-2

22,009 5,589,218
118,688 28,236,533

2,203 18,569,00»
1,311 t 8,739,962 
8,207 3,380,688

34,935 4,763,592
36,473 2,231,658 '

_______  399,438 .

|*1 - 18,44".

19,650
53,54-2
7,100

........ ;

....f... 1,266,894 ..
61*1,000 19,731,986 ................. •

1,000,000 21.141,693
3,421,716 

19,512,7751 ....
11,682,290 ..........
4,233,289 ..........
2,-231,228 ..........

321,830] ..........
I,596,184f ..........

910,107 474,964
1,849,284 1,398,391 

220,6» 
47.2U6 

884,662 
613,477 
205,9*6 
301,692 

39,193

I-,-I . . . . . . . .

2,395,886
3,899,240 160,000 ..........

3,461 ..466,477
427,038
26,496

2,108.837 ____
2,902,731 ....

772,369 ....
241,332! ____

3,335,502 
44,413! ....

12,200 ;

M73,671
250,000 26,547,846

1,871,954 797,884$6,295,613,51,742,814 486,683,324 35,578,156 1.731,53120,311,040 39,597,>»2 9
Y,J. M. COURT-r i.Id bullion. 
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the monetary times 1593

. The Merchants Bank of Canada | Bank of Hamilton
2,600,000 

..I 2.600,000
..$29,000.000

Notice is hereby given that 
cent, for the

Paid-up Capital.......
Reserve -----
Total Assets

Head Office, j.ij.- -

eee#|»ü"aee
...........il..-a dividend of 3$ per 

current half-year, being at the rate of 
cent, per annum upon the Paid-up Capital Stock of this 
Institution, has been declared, and that the same will be 

payable at its Banking House in this city, on , and after

7 Per Hamilton,
Dl

............. .....................President.
t and General Manager, 

pi JOHN PROCTOR.
<6n. gOHN S. HENDR1E.

TON.Toronto.
pdt and Superintendent of Branche».

ALBERTA
Edmonton

SASKAT­
CHEWAN

A hero hf 
BstUeford 
Caron 
Frucii 
Indian He*d 
Melfort 
Moose Jaw 
8—tatting 

BRITISH 
COLOMBIA. 
Femie

■TSS.a.Br^^X

HON. WILLIAM GIBSON,
J. TURNBULL,........................

CYRUS A. BIRGE.
Vice-

GEORGE RUTHERFORD. H 
JTH ARLES C; DAL'

H. M. Watson, Assistant General Mana(
Branches
Port Rowan 
l;ipl.y

•• Barton Ml Br Hlmcoe 
" Iknim Br. SuulSamptoe- 

East Fnd Br Teeewater 
V i-el Er.l Br Toronto ii a...

Jars la " l'oll«*r*»>a
Uetowel .Ington Av, ■»,1IU,U
Lucknow “ <jur«n *o<l
Midland SiwdiM
Milton H Yongt- mnd
Mitchell fiould
MnoreBeld. Toronto Junolk» 1
New Hamburg Wioghsm 
N ittgara Fell# Wroieter
N lagans FOI £
Orsogwville 
Owen Hound

Friday the 1st day of June Next.
.

The Transfer Books will be closed from the 17th to 
the 31st day of May next, both days inclusive.

OBTARIO
Alton
Ancsster
Atwood
BeameeUle
Berlin
Blyth
Brantford
Chealey
Delhi

rn> illt
Hamilton

I

The Annual Général meeting of Shareholders will be 
held at the Banking House, in the City of Montreal, on Dt Mound 

im CouleeDundee

Dunnvtlle
Ethel
KgSit IWednesday the 20th-day of June BO LakeMANITOBA

Brkdwaidloe
Ueeteetown

Vlome
Jurimebynext. The Chair will be taken at 12 o'clock, noon.

• By order of the Board,
E. F. HEBDEN, , 

General Manager.

Fort Elgin
(’orreepoml^nU In Orest Britein-Nations! Pi

rw National Bank and Fourth 
>—Marine National Bank. Chi- 
1' Bank. A Detroit —Old Detroit 
nerve Philadelphia- Merchants 
1 Francisco—Crocker-Wool worth

Correspond vote ie United H tales -- New York— 
National Bank Boot00-International Trust Oo. I 
cago—Continental National Bank and Find Ni 
Nations Bank Kansas Utty-^ational Bank of 
National Bank. **t. look—Third Nations Bank. J 
National Bank. Pittsburg Mellon National Bank. *

Collections effected In all paru of Canada promt>tjh
Correspondence Sol

I ‘

Montreal, 20th April, 1906. and cheaply.
«cited

lead Office, Oshiwa, Oat.Incorporated by Act of Parliament

THE WESTERN 
BANK OF CANADA

tal Authorised . tl.00u.000 « 
tal Subscribed MO.OOO 00 

«»,0U0 00 
2.VJ.00O «

Head Office 
Executive Office.

Toronto.
Montreal.

»i Mens
IF*

Board el Directors
on* Cow a*, K*,.. t'rwOdaot

ÜFFTSZSSs
Pi-oetaneniahene, failli, Port 

Mock, Whitby, W. Healey, a sold. Deposits raorivad ana

D. M STEWART.
and Vice-President and W f. Vow an, Kaq. Thom** Kateraon. Keq. _ 

W. P Allan, Kaq -toheri McIntosh M.D
Rranches—Caledonia, Elmvalc, Midland, New He 

Perry, Pickering. PUttaville. Sunderland, Tilsonbau 
Drafts on New York sud Sterling R 

Interest allowed. Collections solicited and promp 
Correspoodvnts in New York and in Canada— 

London, Eng.—The Royal Bank of Hvotiaod.

General Manager.

BRANCHES IM ONTARIO 
Ottawa iU Bank of Canada’London

East 
Markham 
Marmora
Millbsnk ■
Milverton St Catharines
Monkton 
Mount Albert 
Mount Forest 
New Dundee 
Newmarket 
Niagara

BRANCHE* IN QUEBEC
Montreal 
Waterloo

Æftherstburg
Arkona 
Aylmer

Market Thomdale 
Toronto 
“ Labor Temple
“ Market

Tweed
rv Jacob s ^ Unionville 
Stirling Walton
Stouffville Wyoming
Teeewater Zurich
Thedford 
Thesealon

Credit ton
Dash wood
Essex
r.xster
Gate
Goderich
Harrow
Havelock
Hensall
IMertoa
Linwood

Perth 
Rtx-kland 
bouth River ONALE.LA BANQUEit

first of May next, thisBruceheld
Burk e Falla
Chatham

NOTICE —On and after Tuesday 
Bank will pay to its shareholders a dividend .bf three per cent, upon 
its capital for the six months ending on ttid jpth April next

The transfer book will be closed from tmj 16th to the 30th April 
next, both days inclusive.

The annual meeting of the shareholdi 
banking-house, Lower Town, on Wednesd: 
three o'clock p.m.

The powers of attorhey to vote must, ttijlbe valid, be deposited at 
the Bank five full days before that of the Reeling, i.e. before three 
o’clock p.m , on Thursday, the 10th May bègjt.

By order of the Board of Directors. 1 ' ™
Quebec, 20th March. 1906.

DoUh Frelighaburg
8 tan bridge East button

Savings Deposit» received at all Branches. Interest paid touritimea a year.

will take place at the 
I the 16th May next, at

Montreal, West End

Union Bank of Halifax I
S>.»AFRANCE, Manager.,000.000

1.600,000
$1.148,762

Capital Authorized,.........
Capital Paid-up................

banking business entrusted to our kee'ping 
receives the most ca

Rest
Wx. ROBERTSON. President. Vtw. ROCHE. M.P.. \ KB-Pa««iDaHT.

C. C. BLAcaanaa. Geo. Mitchell. M.P.P. E. G. Smith 
“ Gxoact Stairs

I
A. E. Jones

. . Halifax, N. S.Head Office, . . .
................. General Manaoe*.

Assistant General Manases.
........Inspectors.

E. L. THORNE................
C. N. S. STRICKLAND 
W. C. HARVEY.
A. D. McRAE,

Head
SHERBROÔÉE, Que.

Forty-Five Branchs in Canada.
Correspondents in all jpgrts of the World.

Capital, - $3,000,000 
Reserve, $1,600,000

i

BRANCH**. au
IN NOVA SCOTIA-Amherst. Annapolw. Bamngton Hear K.ver,g-"»*. B~ n̂u;wnCU^jvJP^^r^leton \e- Glasgow! 
&£££. *S ^Ae S^L St^X Truro. Winder. W^ille.

IN CAPE^BRETON-Anchat. Baddeck Glace Bay. Inverness Mabou. North I ‘ 
Sydney. St. Peter ». Sydney. Sydney Mines 
f NEW BRUNSWICK—SL John.

IN PRINCE EDWARD ISLAND—Charlottetown 
-N BRITISH WEST P«fe HTS~

London and Westminster Bank. London. England 
Bank of Toronto and Branche». Canada.
National Bank of Commerce, New York.
Merchant's National "Bank. Boston

I ■ 1
?

Presidentis* Karwbll,
Mackinnon, Gen'l Mgr.

rr
Uèorpotated by Royal Charts* 
'I and Act of Parliament. 

Establishes lies.

Head Omet

The NATIONAL BANK 
OF SCOTLAND EdinburghLIMITED

t
___ *6.000,000

1,000,000
I....... 4,000,—
U... IAdO.000

ORoaoe B. Hast, Secretary
6 bard Street, K.C.
r, A «Matant Manager

■______it the Atceptancea
I, retired on term» which

The St. Stephen’s Bank eX
Uncalled .......

-00-----

SL Stephen. N-B- I I.ncorporatep .«*
jioo.ooo iNRil.—

A*anto-London K M^.g1v^MÜ1vCuL*

«Sfr on “v Branrh *'

I Tuonan Hsotos Serre. General Manager*aoon miCapital
J. FxaotiJ. S. Cocknubn. Manager.

The Agency of Cotoatai ana Poveign Banka is 
of Customer» residing in the Colon* domiciled in

1will be furnished on apphcatioo.

71 IEV
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!
TF you invest your money in the 
X Debentures of the Standard 

Loan Company you will'not 
only be saving your money, but 
you will be placing it where it will 
earn more money...............................

Money begets money only when it 
is judiciously invested—not if it is 
tied up in your wallet or hidden 
away in an old sock. . . . .

Do not let your money lie idle any 
longer, have it invested and earning 
something for you. . .

If you wish to investigate 
give you the best of references. . 
Write to-day,.

InvitationAn/

nierested
of our IF

inIf you would be i 
seeing a fpecimen 
per cent. Bonds, or a co 
an Order in-Councit authoriz­
ing Trustees to im 
or our last Annual 
Financial Statement:

'would like to have :particfalars
IF

of the terms upon *hich Ibese 
Bonds are issued, olj desire any 
information on the |ubjec|I we 
invite you to 
address. . .

1 our
hr of «

t
peporl and 

ifj| you TORONTO i>‘T„ TORONTO >

I we can
'

■ •

?
STANDARD LOAN COMPANY,us your

24 Adelaide Street East. 
TORONTO.

W. S. D1XNICK. Mam.

The Canada Landed and National
iimtnent Company, Limited The Hamilton Provident & Loan Societyt THE

Huron & Erie
Loan and Savings Co.
London,

e
Hsad Omet, B Toronto 8t„ Toronto. 

Capital Subscribed 
Capital Paid-up ...
Rut 
Aunts

DIVIDEND No. 70.
Notice is hereby given that a Dividend at 

the rate of Six per cent per annum has been 
declared, for the six months ending June 30th 
1906. upon the Paid-up Capital Stock of the 
Society, and that the same will be payable 
at the Society’s Head Office. Hamilton, Out., 
°9o» and aftCr TuesdaV- the jrd day of July,

The Transfer Books will be closed from the 
15th to the 30th June, both days inclusive.

By order of the Board

Ss. 008.000 

— 1,004.000 

~ 460,000 
— 4.637.444

DIRECTORS :■ c John Un, Blaikie, bq , 
John Hoakin, F-sq., K.C.,nt. President.

LL.D., Vice-President
"khL8$Lf*mK,nR ?°Tln,’x.y.' D ' K.C M.O , Alfred Ho.

-V.B. Hon. James Young.
Debenture* Issued for 1
£t5tiïCSorq

. N. 8U- 
; Turner, t 'Capital Authorized - $5,060,000 

Capital Subscribed - $3 900 000 
Capital Paid up - - 1 900 000
Reserve Fund - - - 
Assets Dec 31st. ’05 -

rear end upwards. Inter* per 
If et current retee. Money lent

"* “thorized by lew tr> in.* funds in the debentures of this Company.

EDWARD SAUNDERS. Manager

uarter

1,925 000 
II, *7,270

C. FERRIE, Treasurer.
Hamilton, May 21st, 1906.

The Ontario Loan and 
Savings Company

Oehawa, Ontario

Money edvanced on toe eecufttf of R$al Estate 
on favorable terme 

Debentures iaeued in Currency SteUng, 
Executors end Trustees are am lorii \ by Act 

rbe lures ot 
on Uetxieita.
1R1ILLE.

1 Manager.

The RELIANCE n.
VicP

own Da

Gmm,
Liu ud SiTiigi Companr 

Of Ontario-
44 KING ST. L, TORONTO

of Parliament toxjçveet in the 
this Company. Interest allow! J Blacklocr 

Manager 
W N. Douai 

Secretary

Capital Subscribed ...
Capital Paid-up „
Contingent 
Reserve Fund „.
Deposits and Can. Debentures ... __

$300,000 

300.000 

13,000 

73.000 

3*3,731

J. W. LITTLE.
President.

G. A.

■ -

K i

December Slet, 1904.
Permanent Capital felly paid $ 617,060.00 
Aaaetail

- - 1,357,120.21R^te'^M^iS^^rur* “ th* -»** -
Deposits rsoelred end Inter* allowed.

W. F. Cowan, President.
W. P. Allan. Vice-President.

I
DEPOSITS

Subject to cheque withdrawal.

We allow interest at
3'A PER CENT.

Compounded half-yearly on deposits
of one dollar and

London Pc Ca
Loan & Agency Co.,

ian11 T. H. MCMILLAN. Set-Tree,ted.
GEO R R. COCKRURN.

PRESIDENT.

MONEY-TO LEND on BonUi 
Insurance Policies and

1HOÉAS LONG, 
hnraSpiiiuajii.■ • 5% upwards.

per cent, per annum payable half-
yearly — Monies

Life

DebenturesAGENCY DEPARTMENT.
The Company, act* as Agent or|f 
Individuals throughout Canada (t.
Special Act of Parliament), for the IH 
lection of Monev and Sak of Bod 

Terms Moderate. All Imvk$tmrn9

V. B. WADSWORTH, - - I
int BAY STREET. Tod

■orp ^ration* and 
1er luthority of 
re«ti lent and Col- 

s PL ufitiee, Ac. 
t-Oo MANTE en.

can be Deposited by Mail.For a limited time we will issue 
debentures bearing 5% interest 
payable half-yearly

Tho Dominion Permanent 
Loan Company

12 King Street West —

The Hadley - Cement Company, of 
Canada, Limited, capital stock $50,000, 
chief place of business Cote St. Paul 
(Montreal), Has

"■ *

Mi NAGER.
>NT 1.

received a Dominion 
’ C „ ter aut|iorizing it to manufacture, > 

sell and deal in rubber and leather 
cements of all descriptions, inks, 
and dressings, etc.

athe HON. J. R. STRATTON. President. 
P. M. HOLLAND. General Manager.Toronto Mortgage Company

Office, No. 13 Toroits (St.

• ÇAPIT*t- Paid tip - - - «24.550 00
eskrve Fond - - jtbo.000 00
ota l Assets - . .. ami),903 69

HON. WM. MORTIMEr'cTarK. i ..DLW.S . K.C.

Vice-President,
WELLINGTON FKANflS.

* Debentures Issued in currency or steAngj 
• , Savmgs Bank Deposits received. andjiinL

Money Loaned on Real Estate on fadburjh

WALTER GILLESPI ,

wax
The ONTARIO LOAN & DEBENTURE CO, The Standard Paint C. 

Canada, Limited, Montreal, 
granted a charter 
manufacture 
ing,
fabrics, 
stock

Company, of 
has been

of London, Oanada.

■ Î authorizing it to 
and deal in roofing, floor-

varnishes,

Fnbecribed Capital . 
Paid-up Capital - 
Reserve Fund ... 
Total Assets - -
Total Liabilities

- #2,000.000 - - 1,200.000
655.000 

- - 4.077,306
2,145,477

paints, papers, felt
! canvas. etc. The total capitol 
is $150.000, andDebentures issued for 3 or 5 years. Dete-ntiire, 

îriüS?. COUrClnl U ul Boisons Bank

WILLIAM F Bl'LLEN,
Manager.

among those in- 
ereçte are R. L. Strainwald, New 
'or*- manufacturer, and Edson C. 
1 ,ace- advocate, of Montreal.

■jjrt allowed.

enegep. London, Ontario, 1906.

I-

Paid-up Capital $6,000,000.00 
Reserve Fund - 2,200,000.00 
Investments - 25,241,114.55
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EMPIRE TRUST CO. ;
Advice to M. I î ** Bond your Book-keeper».

YHALIFAX, N.S. A discovery is just reported of free 
gold in large quantities on Woodbury 
Creek, near Nelson, B.C.

It is stated that the Toronto and 
Hamilton ^ Sewer Pipe Company are 
about to' rebuild their works in Hamil-

Directors :
■JJLT-A.YZAWT’ 'Pr”ident Bank of Nova Scot»);

Vic»-Patsiutrr °f Pkkford * ***• S- Agent.

^ B°rden' Rilchi* 4

I

;

ton, which were recently destroyed by 
fire.

Some extraordinary copper discov­
eries are reported from the Sovereign 
group of mines at Aspen Grove, Atlin 
district, and much activity in* that 
neighborhood is the 
Other finds are expected of equal mag­
nitude near by.

Fort Arthur an1 Fort William ire-ire completion of buildings."•‘Contract Be
-il X

Warehouse Sites. 
Central Retail Sites, 

Water Lots.
For information, location and price», addrrss

sconsequence. KLRS. „ >B
f

From the; f|*lowing list our readers can 
ascertain the notâtes and addresses of bankers 
who will undetti|e to transact a general agency 
and collection' Business in their respective

The Temiskaming and Northern On­
tario Railway Commission held a sale 
of town lots last week at Englehart. 
A hundred and twenty-five lots 
sold, the

R. A. RUTTAN,
Box 191. Port Arthur. Ont Canada.

localities.were
aggregate receipts being 

$25,000. This place is in the “agricul­
tural belt," which is believed to bé free

MEAFORD Gift County. C. H. JAY tc CO Y 

I" Bankers, r 1 ifant icr* and Canadian Express Co. 
Agents. MonevYogSan.For Quality 

and Purity
BUY

from minerals, so that the price re­
alized is deemed very satisfactory.

The Hamilton, Caledonia and Lake 
Erie Railway Co. held a-meeting two 
or three days ago and elected the fol­
lowing directors: Wm. Southam, W. G. 
Walton, Johy Milne, William Magee, 
George Lynch-Staunton, Alfred Ward 
and A. W. Peene. The shareholders ap­
proved the contract with the Hamilton 
Steel and Iron Co. for the supply of 
natural gas.

r-OUNTlES Orels and Bruce collections made on 
— commission! laggk valued and sold, notice» served.

►Usines* transacted. Leading loan 
lid wholesale merchants given as

H. H. MILLER. Hanover.

A general tinancia 
companies. lawjè» 
references. *

EXTRAii

The Gren
GRANULATED” GREpIFELL, N. W. T.

■and Financial Business transacted 
In to collections on Keudorf, Hyde 
pheasant Forks.
H Jas. YovwoThomsom. Mûr.

A general Bankini 
Special attention g 
Tirée, Matiahilf ai

ind the other grades of 
refined Sugars of the old 
and reliable brand of

A great deal of damage has been 
done of late on the Pacific coast by fire. 
Near the McNair shingle mill, North 
Vancouver, between three and four 
thousand cords of shingle bolts and 
long cedar bolts were burned. News 
has arrived also of a serious fire on the 
Vancouver Island shore, between Chat­
ham- Point and'Elk Bay. There have 
been many fires in the neighborhood 
ofeNelson as before reported.

The’ Monterey Waterworks and 
Sewer Company, Limited, has been in­
corporated under Dominion , charter 
with a .capital stock of $2,000,000 
purpose- of constructing and operating 
waterworks, drainage and sf 
systems, generate and sell A1 
power, and acquire, by purchase or 
otherwise, water rights, etc. The 
names mentioned in the “Gazette" as

JAMES |. MACKINTOSH,

Banker and Broker
166 Holljj» St., Halifax, N. S.

Dealer in Slock*, I 
Corporal 

Inquiries respei*

nd* and Debentures. Municipal 
n Securities a specialty, 
g investments freelv answ^ed.

MANUFACTURED BY '

THE CANADA SUGAR 
REFINING CO. L-w for the

Oi
i

iwerage
electric

•f
MONTREAL n Street East,26 Weill

Toronto^- - - Ontario
CEORCffifenWARDS. F.C.A 
ARTHUflH. EDWARDS.
W. POMKKOY MORGAN.

I

being connected with the enterprise 
are J. S. Lovell, accountant; Robert 
Gowans, solicitors’ clerk, etc., Toronto.

The Western Elevator Company are 
arranging with Fort Wiliam council­
lor the purchase of a site on Kaminis- 
tiquia River for the erection of an ele­
vator with 650,000 bushels capacity. 
The company will be exempt from 
taxes for ten years* and if at any future 
time the company build more elevators 
the same are to be erected within the 

Representatives

Office i

Edwarqs & Ronald,
20 Canal» Life Building.

► «

HARDY
*r

J

corporation limits, 
had an option on a site in Port Arthur 

low figure, but decided to locate
CCOUNTANTS,Shipments of ore from Rossland last

Centre Star, Iat a
at Fort William on account of more 
natural facilities there. Altogether, tb^ 
company have eighty elevators in * £

I > Hweek were as follows:
1,650 tons; Le Roi, 3,180 tons; Le Roi 
No. 2, 510 tons; Jumhp, 90 tons. Total 
for the week, 5.430 tons, and fpr the 

to date, 125,615 tous.

nsurancc Agents

- - - - ToroiU.

B Kill. • - Montrul.

II IISi
>■■

.West.

5year up
1

■» .-.sari.

I -
ÎM

■-

j. ”

y»

. .. . ,

ELECTRIC POWER
$10.00 per h.p. per Annum.

The Village of Fenelon Falls, OnUrio, 
is prepared to offer electric power at 
$,0.00 per h. p., 14-hour service, to man- 
utacturers to locate in the village.
The Village is also prepared to -offer 
other special inducements.
Splendid shipping facilities; close prox- 
imity to all Hardwoods.
Firm. looking for locations (or fac- 

will do well to correspond with
R. J. MOORE.

Municipal Clerk. 
Fenelon Falls, Ont.

ST
Is* ues all kinds of SURETY 

BONDS on shortest notice 
at reasonable rates.

mud omre roa canada:
~ e coiBetwr it , ToiowTo 
r A E. Kirkpatrick. Manager>

[."mTEPjpTs FIDELITY
' AND

Guaranty

II■

1
Wt WILL BONO veu t
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Tha STANDARD TRUSTS COMPANY Mercantlle Sumroary-
J. T. GORDON, Esg., M.P.P., Pi

WM. WHYTE, Eig.. sro Vice Pees 
*■ Vice Peeime*T 

Aethonxed by the Governments of Maniti 
. **t Territories to act as Executor, Tn 
»e«or. Guardian. Receiver. Assignee, Fi 
ec in any other public or private fiduciary 
^The Company offers unexcelled fxcilitieflpr the Iran» 
eciion of any business that legitimate!emunes within 
*• scope of a modern Trust Company. |

Administration and Will 
Application.

AH business strictly confidential.
Correspondence invited.

Work on the new electric railway, to 
be built by a Toronto syndicate, be­
tween Rochester and Lockport, N.Y., 

Agent is to be started, we understand, within 
a few days. %

The Contractors’ Supply Company, 
free on Limited, capital $100,000, has been 

granted a charter by the Ontario Gov­
ernment, having an authorized capital 

g Director of $100,000. It will buy, sell and manu­
facture builders’ and structural ma­
terial.

The irorkfriiops of the Co-operative 
Puberal Expense Society in Montreal 
were on Sunday last destroyed by tire 
at a total loss estimated at $30,000, with 
insurance of $23,000. On the same day 
the Northern Elevator at Emerson, 
Man., was destroyed with a 
about $20,000.

We hear from Sydney that the Do­
minion Iron and Steel Company has 
started on its 6,000 iron rails order for 
the Canadian Northern Railway. The 
rails arc seventy pounds to the yard, 
and are to be shipped around Cape 
Horn to Vancouver on the steamer 
“Boveric.”

A surprising feature of the year's 
building operations in Winnipeg is, wc 
hear, the large number of 
ment houses which are being 
structed. As a rule, these buildings 
contain between twenty and thirty 
suites of roqms of from three to six 
rooms each.

The Toronto and Belleville Rolling 
Mills, Limited, has been incorporated 
with a capital of $599,000.. The chief 
offices will be at Belleville. They will 
own and operate rolling mills, 
chinery and plants for the manufacture 
of iron and steel, or products of the 
same, and to construct, convey and use 
steam, electrical and water powers -for 
the purposes of its business.

it CP R

and North 
!, Admims-

ity.

WM. HARV 
MansHead Offices :

Cor. Fort St. and Portage Are., 
Winnipeg. I

4 2%
A. A. CampbklE

Managing Director. 
W*. SpITTAL. f.

Secret» ry-Tefeasurer.

BONDS loss ^f
Subscriptions will be received Jbr the 

whole or any part of a ‘

$100,000.00 ?

of FIRST MORTGAGE 
ESTATE BONDS bearing int< 

per annum, payable half-yea 
GUARANTEED by the entire a 
the Corporation.

Denomination of Bonds : 80OO 
multiples thereof.

:al
ttst at
Hy and 
!$ets of

L, AGRICULTURAL SAVINGS & LOU
COMPANY

LONDON,
Paid-up Capital. 
Reurn Fund ... 
Assets....................

ONTARIO
■ eeo.see oe

*50,00* 00 
. *,447,013 SO

For application forms, etc., 
Address, Tne Managing Dir 3

THE PEOPLES BUILDIK6 & LOAN 
ASSOCIATION, "

new apart- 
con- Dlreotore :

W.l. Read, Pres. Thomas McCormick,
T. Beattie. T. H. SmaUman. M.

Money advanced on improved farms and productive 
y. town properties, on favorable terms, 

ortgages purchased.
^Deposits received. Debentures issued in Cuneecy or

C. P. BUTLER. Manager.

e st.1
unt.LONDO VWPra.

Maaurrt.t
il

1rt
THE GREAT WEST 

PERMANENT LOAN A 
SAVINGS CO-,

436 Main Street, Winnipeg, Man.
, ,, ,-A Prpltrxnoe Stock »l the par value

ofOue Hundred Dollar, per Share is being ta idly sub- 
■crioed tor at a 39 per cent, premium. This ht ek bears 
rise per Cent, per annum, paid half-yearly. It also par­
ticipates in the profits in excess of said five per cent.

a j J . Profiu paid yearly. i ‘
_A al ’»te of B*ht per cent, p r annum
w“ de^Prcd ‘he Permanent Stock for trie lalf year 
udmg Dec. 3i.t, 190c
l-JlT" ‘T' >Ull P,Ud StOCk isanjexcellent
investment), withdrawable m three years.

>ner to Loan on First Mortgage on Real) 
mable and convenient terms.

Board of Directors:
W.T. Alexander. Em., President and

. TEr-/0pti?m' E.*?V ™ I) ' - - - Vice-Pfési
J. T. Gordon. Esq., M.P.P. Gordon. lron_
K. D. Martin, Esq., Wholesale Druggist. ! _ 
lames Stuart. Esq., President Stuart Eldàr
r. h. aLL^ÉS.,1^

i

THE DOMINION
SAVIN6S A INVESTMENT SOCIETYma-

Masonic Tkmplk Buildiho, 

LONDON, CANADA

Capital Subscribed $1,000,06# 00
Total Assets, ist Dec., 1900.. 2,272,9$0 MThe town of Lachine has 

action against H. J. Fisk & Co 
cover from them the

entered an 
to re­

sum Of $25,003 
which the former alleges was paid to 
them as a bonus for their tanning‘in­
dustry on the understanding that they 
would employ a certain number of
ployees and pay them a certain ’ _
for wages each year, which conditions 
the town claims have not been 
plied with.

Me state on
T. H. PURDOM, Esq , K.C., President. 

NATHANIEL MILLS. Manageril L[tinAger.
t.

Fares, 
outers 
1 Co. An Experienced Executorcm-*»ry.

#4 sum This Company is authorized by 
law to act as Executor, Admin­
istrator, Guardian, Trustee, etc. 
By appointing the Company as 
l'.xecutor in your will you are as­
sured that your estate will derive 
all the advantages of the Com­
pany s experience in dealfhg with 
estates and estate funds. . The 
Company's duties are performed at 
a minimum cost to the estate.

Correspondence Invited.

si!t com-SiDEALERS IN

high-grade
GOVERNMENT! 

MUNICIPAL:

I We observe with interest that the 
busy town of Saskatoon has another

I newspaper, a tri-weekly, the “Capital,” 
of which- Mr G. M. Thompson is man­
aging editor, and Mr. Chas. E. Try on 
business manager. It is a supporter of 
Mr. Haultain, and gives promise of 
being an interesting journal. The first 

J number, although consisting of twelve 
! Pages, 4s crowded, and the

? 1 AM)
I

CORPORATION 
BONDS

DOMINION
SECURITIES
CORPORATION LIMITED.1 
20KING STEASTTORONÏü'

H

T H K
manager

I apologizes for not being able . to give 
I adequate room to all his patrons. One 
of these, a real estate firm, as might be 
supposed, describes Saskatoon in glow­
ing terms as “The Hub, the Distribut- 

j mg Point, and the Commercial Centre 
1/ of the \\ orld's Bread Basket.”

LIMITED
14 King Street West - Toronto.

■

Capital Subscribed, 
Capital Paid-up,

SS.000.4M.W 
1.ooo.oao.**/ ? JAMKS J. WAKKKN, Manager

-\

I
( r

The Toronto General Trusts 
Corporation

ACTS AS

EXECUTOR
OR

ADMINISTRATOR
The officers of the Corporation will 

be pleased to consult at any time with
those who contemplate availing them- 

j selves of tbe services of a Trust Corn- 
All communications will bepany.

treated as strictly confidential.
Wills appointing the Corporation 

Executor are received for safe keeping 
FREE OF CHARGE.

J.W. Langmuir, Managing Director
69 Yonge St., Toronto.
(Branches at Ottawa and Winnipeg).
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flercantile Summary.

1597»

H. O’Hara. <S Co.
30 Toronto St.. TORONTO.

)

H. Ussher. S. B. Playfair.
-I he granite quarries at Stanstead,

Que., are now running full blast again, 
the places of the striking granite cutters 
having been filled with non-union

1 he Reinforced Cement Block Com­
pany will shortly begin operations in 
Vancouver, manufacturing a new stylé 
of cement block for building purposes.
It is now looking for a factory site.

A despatch from Gretna, near the 
Lnited States boundary of Manitoba, 
states that the first steel 
branch of the Great Northern Railway 
in the south of the Province, to be 
called the Midland, was laid last week.

The Western Hardware Company’s 
premises at Regina, Sask., were des­
troyed last week by fire, causing a loss 
of nearly $50,000. The law offices of 
Hon. F. W. G. Haul tain, which 
situate in the same building, also suf­
fered heavily.

Major Gordon, C.E., who has, been 
prospecting with a diamond drill for 
some time past in the neighborhood of 
Clear Lake, Cobalt, Northern On­
tario, is reported to have made a good 
strike, one vein showing nuggets of 
native silver an ounce in weight.

The International Electric Company,
Limited, London, Ont., has been grant­
ed an Ontario charter. It will erect,
«operate and lease works for the making, 
generation, accumulation and distribu­
tion of electrical machinery. F. H.
Potts and Ewen Mackenzie are among 1 Geo. c. «iéoeiL c. 
those interested.

The

Playfair & Martens,I
4

Members Toronto StocK 
Exchange.

Stocks Bought and Sold.

Toronto Stock Exchange.men.

cks and Bonds 
igM and Sold 
Commission...

H. O'Hara 6 Co. «A. Martens. A. L Scott
ito Street, Toronto.1,on a new

JWILIUS JARVIS

Æmilius Jarvis & Co’y.
(Member. Toronto Stock Exchange)

BANKERS and BROKERS
Bonds, Debentures and other High- 

Class Investment Securities 
BOUGHT AND SOLD

McKinnon Building, TORONTO

C. E. A. GOLDMAN

Established 1845

L. OFFEE <fc CO ,
rain Merchants -

Boerf ut Trade Buildir g ' . 
T or on to Oelnrio.TNONASwere

.

,T. May». —v, K.C. W. Maoxl.y CeiCHTen.
Boland W. McClv*».

Ic AdJrr.s "DALCRI," Bedford- 
<«1 anti Western L'nio. Code.

Ç,

DALY, CRICHTON & McCLURE
■ltd SOLICITORS

Omen: 43 NADA LIFE BUILDING.
-------- WINNIPEG, Mao

QIBB3NS ( HARPER,

offick-c

snsjuu. seMM ♦ to. Iitata, Sol rMore, Ac
Members New York Stock Exchange.

New York Cotton Exchange. 
Chicago Board of Trade.

BROADWAY AMD WALDORF-ASTORIA. M1W YORK.

INVESTMENT SECURITIES
COTTON AND CHAIN.

Hnt*r Richmond and Carling Street»

! LONDON, ONH

FKRD F. HARPER.

*
Brethour Milling Company, 

TORONTO OFFICE : Thx Kmo Edward Hotel. Limited, has 'been incorporated with
J. O. BEATY. Manager.

Long Diet»nee Telephone-Main 3373 and 3374.

•13,11 eSee TOWN OF DUNDALK

% BONDS1the object of carrying un the business 
of a lumberer, dealer in timber and 
logs, saw-miller, etc. The share capital 
is placed at $250,000. The head office 
is at London, Ont. Messrs: B. V. Hole 
and G. E. Coleman, of London, are 
arpong the provisional directors.

Mr. Louis Bouchard, proprietor of 
the Waterloo Wood Manufacturing 
Company, of Waterloo, Quebec, is con­
sidering an offer from Fraserville to 
remove his factory to that place. Vot­
ing on the by-law at Waterloo to grant 
Mr. A. F. Savaria $30x00 to aid him in 
the construction of additional buildings

Maturi
Fori

’ in so and 30 Instalment», 
ther particulars apply to

G. A. Stimson & Co.,
24-ls King St. West.
Tel* ON TO. CAN.

OSLER & HAMMOND
Stock Brokers & Financial Agents,

1
31 J >RDAN STREET. TORONTO.

Dealers in Government, Municipal, Railway, Call 
Trust and Miecellaneou. Debentures. Stock, on Lon­
don, Eng., New York. Montreal and Toronto Exchange, 
bought and .old on commission.

TUPPER, PRIPPER, TUPPER, MINTY 
& McTAVIS Barristers,

ye. EtcAtt
W [PRO, CANADA

1. Stewart Tupper. S.C. Frank H, Phipp*
œi-jsctC

Solicit ink tor : le Rank of Montreal. The Bank of 
British North AmerSm The Merchants Rank of Canada. 
The Traders!Bank MCanada, National Trust Co.. Ltd., 
The Canadai Lite Aetsrai ce Co., The Edinburgh Life 
Assurance Co.. T* Canadia» Pacific Railway C<’ni­
ps ny, Ogilvij Flour gills Co.. Ltd The Hudson s Bay 
Company, T|e OntaBo Lose A Debenture Co., etc., etc.

%

R. Wilson-Smith & Co.
STOCK BROKERSr

and an exemption from_ taxes for 
twenty years took place last week and 
was carried by a majority of twenty- 
three votes.

Guardian Building. IM 8L Ji 
Street, Montreal

MEMBKRI MONTREAL STOCK EXCHANGE.

Orders for the purchase and sale of stocks 
and bonds listed on the Montreal, Toronto, 
New York and London Stock Exchanges 
promptly executed.

CL^RKBON * CROSS

CHA*re*ym Ac ountants, • [
TrOstke Raceivs**, Liçipidatobs

Ontario Ba,k Char *n. 33 Scott Street. Twsorrro 
B. R. C. Çlarkw» F:C.A. W. H. Cram, F.C.A 

tabliahed 1864.

* * *
LEGAL TERMINOLOGY.

tr

According to a newspaper story, a 
prisoner was once brought before. Judge 
Sherman of the Massachusetts Superior 
Court for sentence, and as the clerk 
happened to be away from his desk 
for a moment Judge Sherman enquired 
of the officer in charge of the prisoner 
what the offence was. “Bigotry, yer 
Honor,” replied the officer; “he mar­
ried three women ” “Why, officer, that’s 
not bigotry,” said the judge, reproach­
fully ; “ that'* trigonometry.”— Law
Notes.

r*-OSBORNE & FRANCIS ■

IClark•on, Cross a Helllwell
Moison's Bank Chambers,

V*fi oifvm, British Columbia, 
j (ail at Victoria)

Powers «.if Alt.»rn. j».' be ineued to *.
i \ Jo® F. HelliweU. F.C.A. (Caa.)

......... , .^4..... I---- -L-______________ ;___ »
C.arkion‘Cross a Menelee

Molson's jBank Building, . '
; j 2 |p Portage Avenu% > 

Winnipeg, Mahitoo*.

v (Members Toronto Stock*Exchange)

BANKERS and BROKERS

Investment Bonds a 
Specialty

COHkESPONDENCE INVITED

54 King Street West TORONTO
Powers of Afiorneiito be ii

Joe nil I Meeeir», F. C. A. (Cas.)
to
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BOND AND
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■ this week that a car manufacturer in Can­
ada has just received an inquiry from 
a railroad company in the United States 
for cars. The only explanation is that 
none of the car shops in this country 
are in a position to deliver the cars when 
wanted; another evidence of ,the re­
markable active state of traffic, which is 
the index of general industrial and com­
mercial conditions. While commerce 
plays many pranks with statisticians and 
forecasters, even with the best of 
facilities for outlining the future, yet the 
resources of the railroad companies for 
prognosticating the future excel greatly 
those of business men in most other 

- branches of industry and commerce, so 
that the almost lavish manner in which 
the great transportation companies are 
providing for the future can be atcepted 
in no other way than that prospects for 
trade continue at their brightest.

Embezzlemen
Oovorod by fbe

HEAVIEST VAULT 
IN THE WORLD

Wu built by the DIBBOLD SAFE A 
LOCK CO., of Canton. O.. who are the 
largest builders of VAULTS and BAN­
KERS SAFES in the world.

Bond» of

THE DOMINION OF CANADA • 
61) Aft AN I EE & ACCIDENT 

INSURANCE CO.,
SATES, VAULT DOORS

Who Issue Bonds lor all 
POSITIONS OF TRjjlKT, A

Write for Particulars.

A E. ROBERTS, Can'I Manager, 
TORONTO

WINNIPEG SAFE WORKS,
WINNIPEG, MAN.

Correspondence Solicited.

<—
•f i,.t-

TENDERS FORVANCOUVER, B.C.

DEBENTURES.

The Accident & Guarantee Co|
•Of Canada. — Montreal.!

- <i,ouuAoo 0-

pan) Th, "Mantis,, U publish. Ï53S 3*55
ing some articles otU “attracting capital Brunswick, and marked “Tenders for Debeo- 
by publicity,” in which they compare a tures"- wil1 ** received by the undersigned, up

* with industrial opporiuni,,,,. 3 SSStSS|2Z
to a merchant who has goods to. sell— dred and Twenty-one Thousand ($7X1.000.) 
both needing to advertise. Since that Dol,ars- "Saint John City Debentures", to be
■ id,, of taking aome d,«ni„ ,„p SS£ 5
looking to the extension of manufactur- four (4) per cent, per apnum, payable half 
ing industry in Halifax has proceeded a yearly, from the First day of Mar, 1906. Pria- 
“*? ‘-‘h". “1 ». understand ,h„ ,h, £<£751 

majority Report of the committee to in- or id Great Britain, or elsewhere, 
vestigate the merits of Mr. Regan’s The Debentures may be expressed in ster- 
scheme, will recommend the subscription IL08 ,m.oney,°{ Greal Britain, in currency of 
by ciiiaen, of Haiifi, of a sum of fc.ooo
or .$6,000, with which to pay the salary Five Hundred Dollars each as purchaser may 
and expenses of an expert, who would desire
devote his time to the study and élabora- L,^!!0l??,icn5f Pf"**3 the C<?™m,cn C°u"cil
■ion of a scheme, visiting points in Can- Sa* M VsinU."

ada and the United States, where there °* t*Tese Debentures at maturity.
people who can be interested in Mali- . Parties tendering must state in their tender 

fax as 'a manufacturing point and en "hat sums and where they
. -. . “ 8 P lm’ ana en" desire the Debentures and Interest to be made
deavonng to establish industries by the payable.
method of soliciting personal interest. The highest or anv lender not necessarily

accepted.
By Order of the Treasury Department of 

Common Council.

Capital Authorized - 
Capital Subscribed • 
Government Deposit -

• - - *50*110 *
- • - I 3#>83 U(

Slckneaa. 
Fraternal. Collective ui 
Worklugmen'a Benefit Insurance.

'very ubrepre ml 
Lhfttrict | in Can, da.AGENTS WANTED

f

THE IRON AND STEEL MARKETS.

ilThe railroads are said to ijave bqught
rails

for 1907 delivery, says "Irait and | Ma­
chinery World.” Of that [ total, 
Chicago mills have been the jjbeipier 

I 600,000 tons, Birmingham, Ala., 200,000 
tons; other mills, including^ the e Jtirc 
output of the Colorado mill, *>0,000 ons. 
Perhaps the total is considefcbly in ex­
cess of that amount and not jjnlikely be­
fore the expiration of the keek 1 lore 

-,Jhan 1,500,000 tons will be jiooked tor 
next year’s delivery. This 
magnificent showing that 
peared iq the history of the 
before have the American raft road 
panies placed orders for rail# so fa| in 
the future as they have just dLic. Itlhas 
become by long practice thj policj of 
the railroad companies to miy ljeXily 
and to make various kinds of livestmTnts 
and improvements on an ela||>rate Ifcsis 
when the transportation t 
active, and to refrain to the j 
gree consistent Ivith the safvt 
portation when business is ditfi ThJ in­
ference from that policy is obftous, Vhe 
conditions of traffic in A*eri<L

more than a million tons of steel

the
;s of

are

'

There will hardly be a dissenting voice 
as to the usefulness of work of this kind 
if we can get the right man. It fs npt a 
new idea. It has been tried elsewhere 
and with marked

the 1 lost
HERBERT E. WARDR0PER,

Common Clerk 
CITY OF ST JOHN, N.B.

fs yet ap- 
itade. N tver A’e know of 

city in the United States where they 
pay a man a salary of $15,000 a year to 
do such work as this, and find that the 
result* amply justify the expenditure. 
Such a man in Halifax might make him­
self the most valuable 
set foot in the city.

success.
onem-

Prospectus in connection with above I oan 
may be obtained on application..

person who ever huilihpg plant anywhere “
"f Ifimfax Harbor,” sufficient argument 
for directing his prospect’s attention to 
Dartmouth. And

on the shores
isinessl is 
eatçstlde-

If the day comes when the city will 
have a salesman to dispose of its in­
dustrial

i
we are bound to say 

we think he^ would be , perfectly 
right. Nevertheless this involves 
tion on which

f I of trins- oppdrtunities as wholesale 
.houses have salesmen te dispose of their 
wares, that official majr ; find himself in 
negotiation with a manufacturer who 
Would like shipping facilities

that

a ques-
sonic people would feci a 

ittle^bit touchy, as there is a very com­
mon superstition that business is and 
should be supremely selfish, 
and Dartmouth

are
cr thall ever before, and irith 

a promise of indefinite continence. Fhe 
pt buying of iron and steel maiJial byfthe 

-tear works is better defined tf§in thrj of 
? .. most other large

metals. Hence the condition j|>f the car 
industry is sjmilatyjo that of Steel r fils. 
I he curious report cam fro* Tor< nto

„ alongside
both rail and water, and who would like 
to buy the same more ’reasonably1, than 
they can be had in Halifax. What would 
be done in such a case? * ’*

If Halifax 
common 

be no ob- 
goes ahead with 

a great scheme such as this, would it not 
be right and advantageous for Dartmouth 
to cast in her lot with Halifax?

were under one 
civic government there would 
jection, and if Halifax

of theconsume Across the
harbor such sites abound, and if hç were 

•to follow precedent he might find in the 
-offer of Halifax jfp fbonus a steel ship

f

* * K
Also Dealers in Mining Stocks. Ikeal Ea 

Loans. Insumncc. City of Saint John, N.B.V ite,
I A CIVIC TRAVELLING SALESMAN.
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UNITED STATES FINANCES. T=

*599

¥------------execution^ OUR T UJCKS
are fitted w th rubber 
tires tha do
come dff. . .

---------------------------------------- >-----------------------------------------------

Henry Clews & Co., New York, in their 
circular dated May 19th, 1906, said:—

An improvement in the monetary situa­
tion imparted a better feeling in the stock 
market. Very considerable recovery has 
already taken place from the low level 1 
reached after the San* Francisco catas- '

O F

Trusts not

sæ
estate Sm ° edminislering your

trophe, and at times indications pointed 
to a still further 'recovery. The short 
interest has, however, been considerably 
reduced, and profit-taking is more or less I 
in order after so substantial a recovery. 1 ^
The immediate future, therefore, promis­
es no continuous movement in either 
direction, or nothing more than a reason­
ably good trading market; operations still 
being largely of a professional character.
Lower rates are quoted, for time money, 
with freer offerings, which makes a more 
satisfactory money situation. It is quite 
evident that there will be money enough 
for all legitimate requirements until the 
autumn demands assert themselves. Our 
'gold importations during^ the last month 
have been unusually heavy—among the 
largest^ during the last decade—and 
further shipments may be made in settle­
ment of the San Francisco losses by 
foreign insurance companies. Just here, 
however, the conditions of the foreign 
exchange market and our international 
trade must exert an important influence.
Before very long future cotton and grain 
bills will be. available in the exchange 
market. Our foreign trade is growing at 
an almost record-breaking pace, 
gold imports in April were $15,000,000, 
compared with $2,500.000 a year ago; and 
for the ten months of the fiscal year end­
ing April total gold imports have been 
$59,000,000, or $ 10,000,000 in excess of 
the same time last year. These returns 
demonstrate that the international move­
ments are entirely in our favor—a factor 
of supreme importance at a time when 
out domestic money market not only 
has before it all the demands which it 
can possibly meet, but would be obliged 
to seek assistance from abroad in case 
of further expansion. Much temporary 
relief has been given to the situation by 
Secretary Shaw's expedient of making 
gold imports immediately available.

The general situation continues satis­
factory. In spite of occasional hesitation 
the volume of business continues upon a 
large and increasing scale. Clearing 
House returns at leading cities demon­
strate this, showing a gain of 16 per cent, 
last week and ry per cent, the week be­
fore over the preceding year. Railroad 
earnings also continue very encouraging.
Fifty-six roads in the month of April re­
ported gross earnings of $52400,000. an 
increase of nearly 12 per cent, over last 
year. These are surprising figure's in 
view of the disturbance caused by the 
coal strike, which, however, may be more 
seriously reflected in later returns. In­
dustrial activity continues unabated. En­
ormous orders have been placed for steel 
rails, some of them for delivery as far 
ahead as 1907. There are 730.000 tons al­
ready on the order books of American but also for ncW

MO !» NIXON & Co.,
MAKERS OF GO 3D TRUCKS.

A\ «nue Toronto
Pi rk 1318.

A Trust Company endures for 
generations^-carries out the very 
letter of your bequests.

SM
-w

To 0 Wapella 
ben ures

NATIONAL TRUST
COMPANY, LIMITED,

11 *•"* «reel East, Toronto.* Sealed tendefs -will be received by the under­
signed until 
18 th day of 
$10,000 of tbe 
bearing interns 
per annum,

X 6j o'clock pm. on Friday, the 
ay, 1906, for the purchase of 
Town of Vapella debentures, 
at I be ra < of five pier centum 

> Nyeble in 1 wenty equal instal­
ments. at tfaje SUnion BRpk of Canada, Sas­
katchewan, Ol the 1 
year

—SMELTER—MINER TIMBER

DOUGLAS, LACEY & CO. 1st day if December in each
Original Investment Guaranteed

TftqS F. Tlf; [RY,
Sedy -Trane:,

Dated at Wapella, Town of Wapella 
this 3rd day of March, iç n S.

*Tru# Pund
BUTOHART A WATSON,

Managers >-W es tern Canada and Michigan 
Branch*», Confederation Life Bldg., Toronto.

'

It

O. W. Kerr Co., Limited. *

503 Union Bank, Winnipeg, Men.
We buy notes, accounts and judgments. We 

make collections throughout the entire 
Worth West.

Debentures for SaleOur
The unde 

ders for the 1
led is pne lared to receive ten- 
base of c ebentures of Drain­

age District Noj 5 in the I -ovinœ of Manitoba 
to the amount Af $ 162,00c 00 and of Drainage 
District No. in the si id Province to the 
amount of $22,900.90. said

C. H. NEWTON, FRANK E. McGRAY, 
President. Manager.

■h debentures being in 
denominations bf $1,00090 each, dated July 
ist, 1906, payable in thirty 
thereof at the Ç r>lon Baa 
City of Montreal, and bei ring interest at the 
rate of 4% per annum. îayable half-yearly. 
These debentu*s are issped under the pro- 

Land Dr linage Act,” and are 
e Provilie » of Manitoba.

years from the date 
of Canada, in theAny Size you

>

Could wish for
in visions of “

guaranteed by t
Tenders will Also be reived fdr debentures 

of the Central
ENVELOPES

indicia! 1 listrict in the said 
Province to the [amount eff $22.000.00, dated 
July 1 st, 1906, payable cn 
at the Union Bank of C «pada in the City of 
Montreal, and

With our increased capacity 
at our factory at Brantford 
we are able Ip turn out en­
velopes ranging in size from 

>. the smallest pence envelope 
to the largest official sizes.

January 1st, 1924,

ing interest at the rate of
4% per annum payable hajl Jyearlv.

All offers mutt be ad i vsed tq the under­
signed, and itiarkfd " Ter à w for Debentures,” 
and must reach (his offici not later than the 
1st day oY June, rbofi.

Delivery and |»ynieni af debentures to be 
made in Winnipeg. ,

Your Special 
Requirements

Ji|H. AG fpW,
Pi c vincial Treasurer. 

Provincial Treasurer’s Olife,
Winnipeg. plan.|| !

■made known to us by letter 
will insure prompt attention. 
And remember that if we 
don’t have it in stock we c n 
make it up for you on sh >rt, 
notice.

1
rail mills, and iiher ii important contracts 
are pending, Wljich wi 1 soon bring the 
total up tu j,00 t.ooo j f ns. This means 
continued prosp crity < r the steel mills - 
for months to jc amc. ' The railroads are 
certain to copsqmc l4|ge quantities of 
material not m

The

Barber S Ellis Co.
Limited

rely Tor improvements 
milea 1r. The extensive

72 YorK Street
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1600 THE MONETARY TIMESs j
n

wheat, the prices of both seem to have i J 
taken on a rising tendency. This per­
haps is more in sympathy with Chicago 
conditions than due to anything in­
trinsically in the Canadian market. In 
flour, exporters are bidding $3.15 for 
ninety per cent, patents, but not much is 
selling at this figure.

VGroceries.—The movement in sugar is 
by no means brisk, but no changes have 
been made in quotations since our last 
report. Teas are doing a more satisfac­
tory business this week. No quotable 
changes can be reported, but in some 
grades, the tendency is towards higher 
prices. Canned fruits and vegetables are 
held very firmly, particularly corn and 
tomatoes. There has been another ad-, 
vance in Valencia raisins.

outlays by the Pennsylvania and New 
York Central for accomq|odati in of New 
York traffic give some 
being done in this direfgion. 
these gigantic corpora 
limited faith in the futu 
city, or such vast outlaj 
be immediately profitabi 
undertaken.

time in purchasing cattle and imple­
ments. Some thirty more persons are 
coming up from Boston in June to join 
these colonizers, and they will be wel­
come, too.

I
lea what is 

Evidently 
ions Iliave un- 
e of Kew York 
s which cannot 

woild not be

I

IK at st

TORONTO MARKETS.
f .at st at

Toronto, 23rd, 1906.
FRAUD IN REAL ESTATE SALES. Chemicals, Drugs, etc.—Opium and 

quinine, and the other staples remain un­
changed as to price, while in volume of 
business it cannot be described as very 
large. In fact, for the moment, trade is 
rather dull. Carbolic acid is rather on

■"An important bill of v 
est passed its third readi 
Legislature last week.

e pu lie inter- 
in tl : Alberta
hç 1 11 is en­

titled "'An act to preventigraiids 
juries in relation to rea

and per- 
rdpe ty in the 

province,” and was int&dUce< by Mr. 
Simpson, (Innisfail). Itl eflfec will be 
to prevent real estate <l#lers mi sell­
ing land on verbal autho 
manding commission. 1

Ithe easy side. New York advices speak 
of dullness of trade prevailing during the 
last few days. The Baltimore chemical 
market is quite active. English reports 
say the home trade is being carried on 
briskly, and that prices are steady.

Dry Goods.—The firmness in staple 
woolens and cottons, more particularly 
the former, continues unabated. Never-

Dress

I
Hides and Skins.—While no further 

change has transpired in hides, they are 
still rather strong in price. A fair trade 
is passing. Tallow is normal. Leather 
is normally active, with an average trade 
being done at good and steady prices.

:y,|ani then de- 
isefe 1 ire been 

cited of men verbally cor$en}in| to "list” 
their land with several inlivitiua dealers, 
who have, after a sale hal n made by
one of their number, suetflfo^ tleir com­
mission, causing troubles arid

Provisions.—Butter is in good demand, 
than usually especially grades of really choice quality, 

which are not altogether plentiful just 
now. There is a good trade passing in 
cheese, which continues firm. Eggs 
tinue very high-priced for the 
selling at 17c. for new-laid. Nothing is 
doing in poultry.
smoked meats are very firm, in sympathy 
with live hogs.

theless, the demand is good, 
goods are selling 
briskly for this time of the year. Linens 
continue very strong. Samples of fall 
millinery are- now arriving from Europe. 
Ribbons are said to be very prominent 
among the decorations.

expense
even when the land slicks' list their 
case and often bluffing t 
paying "peace money” to 
By the provisions of the Ml wri t 
signed authority must be «riven

more SI

•ow 1er into
ve legation, 

en and 
by the

con- 
season,

Veilings are
icted by popular. There was good bidding at the 

the real estate agent. The jlttorr :y-Gen- London wool sales, and prices in'general
'eral expressed a wish that §1 pas in g this were higher, so there seems to be
legislation the public sh‘>ijj|,] be warned probability whatever of a fall in woolen

• °f the danger °f placin* lrir s'l latur« prices- B°th merinos and crossbreds has passed almost away, and the season
to any written or printed pjfcer pi tsented | had an upward tendency. In dress goods, is practically over,
to them pertaining to be fj form of per- j plain and fancy mohairs, also homespuns ever are moving well, 
mission to sen, which migjit afti rwards and grey worsteds are in favor.
! LTd t®50ntair„dt,ngCTS Cli l,ses- Flour and Grain-While no 
askatoon Capital,” May (2th.

owner before the sale can Ijfc coll Hog products and

no
■ Seeds.—The demand for clover seeds

Ash 
to be 
rcalizi

Farm seeds, how-

$49o;Wool.—No further change has taken 
very large j place since our last report, and prices re- 

movement is reported either in flour or main vefy firm and steady.
Cen 

Belgi; 
libera! 
The d 
at $1.; 
Canad

*■
!

•e it *
<

A WESTERN PIQ-NIC
N°’^lithat Publ|C opinion fully endorses the 
position always taken by the Great-West Life?nveU,rtment ** tQ the best form 5

f a Ufe Company's funds in first

Dai 
eased 
there 
and i( 
tation 
ments 
packai 
were ; 
for th 
is qui 
we qt 
and 11 

Dry 
altoge 
retaile 
sortin 
side, 
whole 
with 1

Nearly a column ot aT Sas :atoon 
\) newspaper is taken up in d^cribilg the 

advent at that very enterpijising 
of a patty of Bostonians, 
in number, who had becoy 
enquirers about the Canadian 
West last year, held mectiii 
the winter about removing to 
were finally persuaded to cone 
katoon, through thte influence of 
Lawton, of Alameda, Sask.J 
jn Boston all winter. The ' part 
ifeived a grand send-off whin

town 
ome Ithirty 

int< rested 
;orth- 

gs uring 
i and 
t. Sss- 

V. E. 
who was

Full information on request.

The Great-West Life Assurance Company
HEAD OFFICE, WINNI PEG.re-

1< tving
Boston, about 1.000 friends d|d a brass 
band joining in the farewell,; Li char­
acteristic American style thejj- pa aded 
through the depot to the trim v itIr a 
banner inscribed, “SaskatoOnf or 1 just.” 

1 he trip to their new home 
in a special tourist car. Thi

Confederation Life Association
TORONTO.

vas nade HEAD OFFICE,pari y, or
1 them, claim to he 4 seen lants 
Pilgrim Fathers, and 
r town “Nowcomal.'l 

niittee w.is chosen" to look 
stead-, and after seven and ai half lays' 
search, found a Whole town ite. 1 bout 
t.to miles south-west, which 
for entries.

OFFICERS
W. D. MATTHEWS,HEse.EAFTRTEt) KSe" PRES'D£NT'

MACDONALD, Sec'y and Actuary.

some < 
of the fSthey will 

A fom- 
or h (imc-

Esq., Vice-Presidents.
J. K. MACDONALD, Mar c Die.

W. C.

DIRECTORS
Hon. JAMES YOUNG.
A. McLEAN HOWARD. Esq. 
v«EO. MITCHELL. Esq., M.P.P 
J. K. MACDONALD, Esq.

Policies l«eU#d

{w H. BEATTY, Esq.
W. D. MATTHEWS. Esq. 
FRED k WYLD. Esq.
Ho* Si* W. P. HOWLAND.

S NORDHElltER, Esq 
F B OSLER. Esq., M.P.was Dpien 

While waiting fl»r re urns WILLIAM WHYTE. Esq 
D. R. WILKIE. Esqfrom Regina, the 00 *Ppro»»»d plantparty srivnt thrr

i
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SWEET
CAM8AJ,

and Cans da, $2,500,000 totion in the quotations for shelf, table and 
enamelled oilcloths manufactured by the 
Dominion Oilcloth Co.

Germany
Italy, and $2,od<>^oo| each to Sweden 
and Russia.

The amounts of tpcoming cash and 
balance almost

Hides.—Business is of a fairly active 
character, and receipts are readily ab­
sorbed.

outgoing remittance 
exactly but the distfi tuition varies. Of 
the Italian newicom^ s to the United 
States 15,000 had, m^i e than $50. 175,000 
had less. Of (he Irish immigrants, 

' 7,000 had more ^tha' $50, 38,000 less. 
Of the Hungarians ; nd Slovacs, 3.000 
had more thanUisq, 80,000 less. The 

wits I ound among Bo-

The late advance in price is 
well sustained, and we quote buyers as 
paying 12c. per pound for No. 1 beef 
hides, 15c. for No. 1 calfskins, and 15c. 
each for lambskins.m Leather.—Travellers in the boot and 
shoe trade arc out with fall samples, but 
there is not a great deal cutting of same division 

hemians, Finns, Gr> eks, Lithuanians, 
Syrians and Scandinavians. Among the 
Russians there we|i 600 immigrants 
with more than $5*. and 15,000 with 
less; 2,500 Pole* hq< more than $50, 
82.000 had less.

leather as yet being done, and dealers 
in this line report local business ratwlr"1—•TjjèTJ'l

quiet. But export trade in sole is quite 
active, with English buyers apparently 
prepared to pay advanced figures. Local 
quotations for No. 2 Mfrs’ sole are ad­
vanced to 26c., and 25c. for No. 3; best 
grades of slaughter, 30c.

Cigarettes . Of the millhjn
landed in the Ignitet States last year.

<rtli#ti from England.

immigrants who

STANDARD 36,000 were 
Twenty-one thdè^âtK had $50 each; 
only 15,000, soéiUwIi t less than one- 

1 er, had less than

Metals and Hardware.—The most im­
portant feature in this trade since last 
writing has been a break in the high 1OF THE

WORLD î 1I half the whole n 
quotations for ingOt tm, a drop of a marked fV
a ton m one day having been reported ih ncwco^
in the British market, but there has been ? 1 :e of the thrift- of 

The Scotch, pr >-
<1 not do so well.verbially thrifty,

The Scotch immigjhp ts who had m,>re 
$50 on landfng numbered 5.700,

I T

SOLD BY ALL LEADING 
WHOLESALE HOUSES.

some recovery, and the local quotation is 
now about steady at 48c. Large sizes of 
tinned sheets have been advanced half a 
cent, a pound, but ordinary tinplates arc 
unchanged at $4 for cokes, and $425 for 
charcoals. Galvanized sheets are steady 
at $4.20 to $4.45; Ternes, $6.85; ^Canada 
plates, $2.60 for 52 s; black sheets, $2.40; 

, boiler plate, $2.30. The nominal quota-
_ _ ... . tion for iron pipe is $4.38 for inch, butAshes. Offerings by makers continue ^ ^ ^ ^ shade<J pjg.

to be extremely light, and $5 40 is readily ^ and bars remain ;a, the old figure$.
realized for No. 1 pots; seconds, $4.85 to Copper is about 8teady at ^ to 2IC.;
$4 90; No. . pearls, $6-75 to $7^per cental ^ ^ tQ ^ zinC( ^ to yc.. anli.

Cements and F.rebncks.-Receip s of ! mony ^ lQ ^
Belgian and English cement are airly ^ paints._There i$ a continua.
hberal, there » a scam* of American ^ ^ ^ actjye dcmand in these line$,
The demand is good. We quote Belgian . , , •

» » c 1 1, e, ™ c,n-- a11 the houses reporting good business,at $.70 to $,.90; English, $..90 to $2.05. ^ ^ to firm, turpen.
Canadian. $1.90; bricks, $17 to $21.

than

--- ” f t P "

u *
;MONTREAL MARKETS. SEVEN 
Oi

Montreal, 23rd May, 1906.
TO NE

That is aboi t the ratio. 
About seven tir îes as many 
persons are/injur d as die from 
all càuses yearly, -

Accidents are a more pro­
lific cause of de ith than any 
disease except lu ig diseases.

Twice as' ma. y people are 
accidently killed as die of old 
age.

tine, the only exception, being slightly 
Dairy Products.—Prices of butter casjer ^ g2c Linseed cji js quoted at

eased off a little since a week ago, hut ^ tQ ggc for raw> and j7 tG jgc. for
there is apparently fair export enquiry, fish ods remajn as jast quoted. !
and xg'/i to 20c. is about the present quo- a|$Q ca9tor Leads are strong at $6 toj 
tation for good to fine creamery. Ship- ^ for chemically pure; putty, $1.40
ments to Britain last week were 3.157 in bu|1(. w;ndow glaSs, $4 .per roo feet
packages. Exports of cheese last week 

24,174 boxes, as against 3L5,i boxes

1 , ,
Does it not se*n reasonable

to you as a busir ess man that 
it would be td yo it interest to 
carry an accident policy ?

for first break.
were
for the same week of 1905. The market 
is quite steady at last week's level, and 
we quote 1154 to ll)6c. for fine white, 
and it to 11 %c. for fine colored.

* It *
WRITE HIREMITTANCES OF IMMIGRANTS

EMPLOYERS’iJ- 
assurance ay

MONTREAL

IABILITY
PORATION

TORONTO

Twenty-five millioi dollars a year— f 
the same sum as immigrants brought j 
into the country last year—is sent by 
post-office remittance from the Uni erl 

foreign countries. So s.-iy- an 
article in the New York “Sun.” Nearly 
one-quarter of this amount goes to 
England and Ireland, $3,coo,coo each to

Dry Goods—The weather continues 
altogether too cool to spit the views of 
retailers, and wholesale dealers report 
sorting business as being on 
side.
whole fairly met. The only new feature 
with regard to values is a slight reduc-

GRIFFIN * WOODLAND

MÀNAGI RS.the slow States td
on thePayments, however, are J/

:m to have 
This per- 
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mThe Great Industrial Savings Bank Policy
INSURES YOUR UFE AMO RETURNS YOUR MONEY

- Copyrighted .nd 1-ued only by

Life Assurance Company.
CAPITAL FULLY SUBSCRIBSD, -

H. TOLLMAN EVANS. I
r*ss**vT-

— So. A WEEK UPWARD. ^/INC,

The Union
«ahwONE MILLION DO LLAMA.

SAHA I TORONTOHEAD OfKcE-^M Ad«i»iie St..
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$ sHerd ware.—Coo 
Galvahizio Ikon :

Gouge 16.................
“ 18 to i4.„„

e6-----------
•• jg.............. ....... 4
lots less IOC too ibis

Canned Fruits. «

Pineapple- Florida
Singapore—^ „

Raspberries.

-------dos :ë3
• flo i4

.... • 8$
1 4

4
a lb.Wire: * 90 ....

.......  » 7o• .j _________________
i'r*!.. pium^re^^v;*r.v.r.

Coil chain |m........... ___ .. J^Bibari s.-----------
B^wwiU ::::::::: ___ • •-----------
Iron Pipe, i in....
Screws, fiat head___

" r’ahead........ ..
Boiler tuba, a in...... o ofi ......

“ " 3 in..... o is
Steel : Cast-------------  o loj o 14

Black Diamond..........  ° 08 o 10
Boiler Plate, * A th kr

Copper Wire ........ .
Galvanised .........

.... s 30
• 43* ..
■ 33
» 3»Apple.—Gal. Cans

:S I
Cherries—White r».'.
Pineapples s’. ------
Strawberries ............

• 40 ..
• 30 e

Canned Vegetables.
Beans—at Wax and Refugee do. 
Corn—s’s, Standard

a 10 ....M
a 10 a 15 to*e

o §5 o 
o 60 1
« 77* ..

1

lb tie
~ M - r;

a ?( M Snrkpv* •« Mî* 15 Lob.t,,-xxxr.i^;— :: ■ « ; **
Sara

Sleigh Shoe.......
IVUT Nails ;

$o to 60 dy--------
I 16 and 10 dy.........

.oand ■■ dy...........
8,nj»jy-----------
bandydy.
4 and 3 dy.

------------------------- ----- 3 00
jfenKsarz: rs L"

I Hons. NainuiT*" C “~~ dri'L- ""™ 
I Monurch ................ .
Lp*erl?*-—............ ....
Hoase Shoes, .00 Iha...
Can ana Plates: all dull 

I Lion 1 pol
Full fold...:;::;;;;;;;;;;;

Tin Plates IC ..............
(Window Glass

•jand under. _.........
so to 40
4* to 30 ....„________ ;

I 31 to 60............... ...........
Rore^ fiiriiii'biii'™

Sisal
Lath yarn „.

Axes:
Rjts--------------

Double Biu.................
Oils.

&S'=_
Linseed, boiled ......
Linked, r,w ....... .......
npnu J .“Ten tine ...

An^ Family^

Petroleum.
F.O.B. Toronto 

Canadian. , u> 10 bU.
Can. Wster Wh,te...
Amer. Water White...
Pennokne, Bulk..........

Paints, Ac 
W-toLemb pure. .„.

S3 lbs ...........
White Lead,

\> <̂;hEn,FrrnCh 

Varnish. No.
Varnish. No. t arr...

Whiting ordinary 
Putty, in hr! per toe lbs

a s...............
Pumpkins—3 s--------------------
Tomatoes—j s. Standkrd ...... ••— » 40

—---» M 
----- a S3 Pish, Fowl, Meats—Canes.

I'--
«2* " Spo^M",teü

d.. 5t “ Fr^?c^’ k*V opeoe,

3*3 ---- M ■“ Is....... ..... .
.'S ™ chkL-BS2£S*iite;'~n

3.............. Aylmei, Tai's 'doif ^°*

Oe Tongue—Clark's i^s

“ cu2’7 ”—
... n Lunch Tongue- " ‘-Fs "££ J J? “~
l« o ll| •• h . « a 3 J **

esSEaEit

AaW, KtOe

on on
••••. « «5
F.1O I • I,

o es*•
O <4* ~a

O 04 sTflï

3
3 »

.......  3 «o
•I» ifli 
1 43
• 60 eeneee

4 *3 ...
4 6 .5
3 10 .... 
5 33 .... 
3 75 ....
----- o 13

l*
•3 —

6 50 4 00 
9 30 10 jc

Gal .... o 45 o 50 
o 06} ...w
O 65 o 73 
o 90 o 60 
o 37 .0 39 
c J5 o 36 
o^7 ...
1 03 1 10 
o 55 o 60
° »7* .......
o «7 o 17#

White Label
tnoia raie ............
Ant ber6 fâZzzzzzzzzz

- lutf ---------------

Sawn Pine Lumber, Ibsnected
. in ni CN CA,0° «*" *T MILL. '

i-p ..1 :*Ü7i.NsiTup*nd*ter
o°.*Ji :::: iSâîSSSr—

° ....... ,*'° e™{ '» 3r”«ng and h,^!
0 16 •••• 1*10 and IS dressing...................Î

1x10 and is common........ ..........
ixto and is mill culls....... ............

• ; t* irr*,nir ,nd b^terrrz
"A”* common.....................

i inch siding box..........................._
j.“!fklldmF miU culls ________Z

50 ...... CuD Scantling ........... .............
95 a *3 » « *”1*. 4 m. to 6 in Canadian

dressing and better .. ..........
Yy eknp*,1 common...............XX Shingles. 16 in...................

t XShmsks. 16 ic...........................
Lath. No. i ...................
Lath. No. a ...................***]"........
Lath, Norway.................
**4' b, and 9 common .. 
sxio and ...................

*•—

o
o

II

$33 oo 40 
5° oo « 
a# oo a6
•4 oo ab
a6 oo 56 
•3 00 jo 
10 00 14 
•4 JO «5 
•5 00 jo
17 00 18 
13 00 16 
«3 00 15 
«3 00 14

75 ..t.
73 -—
75

90 • 00 
So 1 00 

0 60 « 75 
o ob o do 
i 85 o 65

1 a.5 00 .so 
18 00 jo
• 30 3

3 J1» 4 
3 00 3Drugs.

Abrai......... ...............
Bit* Vitriol...............
Brimstone .......
Bora*.........
Camphor ............. .
Carbolic Acid.......
Castor Oil...............'
Caustic Soda .
Cream Tartar......... |b
Epsom Salts ........
Estr’t Logwood, bulk
Gentian........... b°Xel

Iodine . ....
Insect Powder'.*.*.';.7
Morphia Sul............ ..
Vpaum .............
Oil Lemon, Super.....Oxalic Add.!.- .......
Pans Green i 
Potass. Iodide
9u'nin*.......... ........os.
^‘Prtre................. ..
Sal Rochelle ....
Shellac...............
Sulphur Flowers ......
s£u B^rb' w'k^"'-

Tartaric Add...
Cunc Ar«d ....

■ 90 a 50 
0 064 o 074

O 04* O 05 
* 05 ....

1 a common .......
Hard Woods —**. ft.

Ash white 1 stand and
Lota

-« to a in... 
»* to 4 in 
1 to 14 in... 
1 to î in 

4*4 to 8*8 in. 
« to i4 in...
a to

00 JJ o* 
00 40 00 
00 jo 00 
00 a8 00 
00 s6 00 
00 a8 00 
00 38 00 
ou u 00 
00 S3 00 
00 30 00

IX black,
: Birch

“ «ïuare,
;; Red.

! Basswrcxtd

I Butternut.

Chestnut.
Cherry

Elm. Soft.

Rock

Hemlock.
Hickory.
Maple.

Oak, Red Plain" 

" White PI i„"

0 °3* » 05
O *7 O 30 
1 So ' 75.

“|J o 174 

° U “ ij

yj
» 85 
4 50 4 75
* ao 1 40 
o 10 o ia 
o IS .......
4 50 -----
o a8
o 07 o ofi 
o a8

in..
» to i| in .. 
*4 to a
— to |) in... 
••• U> 3 «... 
1 to s in... 
■ to ■! m... 
» to« in..
' to in...
* to 3 in... 
'. “> ,* in... 
'* to 3 m... 
•: ‘0 ... in... 
'* to s in... 
1 to in... 
1 to 4 in
* to 14 in... 
a to 4 in...

00 OO300 00o jo 00 35 00 
00 100 00 
00 aj 00

1 90

00 00
b pkts 00 aa 00 

00 a5 50 
00 14 00
00 jo 00

00 a8 00

45 00 
00 40 00 
00 45 00 
00 93 00 
00 yj 00 
00 40 on

0 35

o jo 
o 70 o 75 
o oa o o) 

O 03
» *5
0 33 o 37
0 «a o 43

1 to ■} in...
a :s 1 to 4 m... 

' to a in... 
• to 3 in... 

tO F

Quartered "
1 Walnut, 
j Whitewood—1**r

• n. .

%c. *Hraadatnfb.
$ C. Civ Ion. Or'gc Pekoes 
4 59 Broken Pekoes .....
..711: ekoes ... .................
• ••*. ekoc Souchongs...
•I ‘E5fe

—i -i Iroken Pekoes  
4 7 j ekoes ..........................

34 00 >ekoe Souchong ...
. ouchong

o 84 Langra Valley:j ,^6

Aikencan Tobacco Co

Floür ...... ---------------
Manitoba Patent 

“ Strong 
Patents. 00 per ccnL..
Straight Roller_____
Oatmeal ........................

o 33 o
o 30 o 
o o 
o 18 o 
o 17 o
o sa o

Brae per trid....... .........
Short».................. ..—.....
Corn meal. Domestic.......

ground ..... „.
o ao o 
o »ç o 
o ij o 
o ao o
o 35 o

Grain 
Winter Wheat
Spring Wheat. new....M. 
Man. Hard, No. ig.i t 

% Nort No. « -

Formosa
anutactured

o°S•• No. a " 
•* Now 3 “

E Tbjr. 3 S.4 S, 8's, 16 s 
O d Chum, cut, t/iob.

En pire Tobacco Co.
Ç X’ncy. 6's.io’s, loi s e 46

.... ij E Spire. a, 3 s, 10 s. o 46 ------
• ! Hi JS. JS, io . .
o Me Alpine Tobacco Co

I ft h .Nary.6 a. 15oz
_ " “ id's........
Mi Ronald’s 

I hnceof W.,8a,i6’s
J apoleoo. Fa...........

„ t hier. F. ........ ..........
G.l .Tuckett A SonCo

Î *•------
$.rMyte.4o!.:: :B :i

Liquor
Spirit, 63 o. p.„.

$00. p.„.
" r. Is p4-y p-îVhiw

o is rvS i *° “ P-  0 66 • 40o 14 o IS 2'** 6ou*0" » u. p. o 66 , 40
.... o III ■rÎ *îelt’ *1 u ? °T ‘
.... 01. *y< fWhiskey, 4 y. old « 85 . 60
0 «■* o ..} g L w 7>.old » '5 s w

017 •———----- ™— ••••
1 <» * 43
3 «3 8 70

*3 -----
MMM*1Barlrv No. •...........

No. 3 Extra «... 
No. 3........ ... «

Oats (high freight^.......
Peas------------
*re....................
Corn Canadian 
Buckwheat ___

Provisions.

o
o

O 43 r~o
o 73 ««
o 39 ----
o 40 ......

o 66 «« 
068 w.butter, dairy, tube »«.

“ Prints_________
Creamery, boxes_____

'* „ Prints--------
Cheese (Large)-----------

•• (Twin).............. ..

o «7 I
o 19

.... o ao
o 6asi *a

o >4
.... .1

;;ii l Ü tPu'

.... SI OO I;

... -«...

Pork, Mr.* ...
“ short cut ....

Bacon, long clear...........
“ Break! st amok d

Hams _....
Picnic Hams.----
Rolls ....

‘ Lead .................
Eggs, new laid.................
Beans, per biish.............

in b d dy pd 
1 a6 4 80
« «4 4 37 
o 60 a aa....

;-fa * 83 I j So© jal

Leather.
>pa ish Sole, No. . .

. " No.
1 -btor. heavy

No. , tight 
a T*

•&i ;;;;;;;;;
Oroeerlae.

COFFSKS

F b„ green........
®»o •• ..........
Porto Rico •• m „ 
Mocha........ ..............

•4 33 18038 
oa6 018 
O JO o 31
o 30 o 31 
O »7 o *8 
o 3* o 34 
o a8 o 30 
e 37 o 44* 
04s 0.50 
9 90 I 05 
o 60 o 70 
o 60 o **o 
o 60 o 80
« 13
o ao o as
o 18 o 13 
o 18 o sa 
o <6 o 18 
o 16 o 18 
o 14 o 17 
o 40 o 30 
o 04* o oj* 
o 06 o 10 
o 35 o 65 
3 00 3 50

«3 a...
2

v ,T.=
Raisins, No.

Malsga--------
Valencias ...«,
5ld**n* .......—

■ California ..
Currants. Fihatra .«. *** 

Patraa........
cam. Apri 1̂,"!;;;; 
Prunes.

• »3 7 oe I »s. heavy--------o 03 ___ I L tight ____ _

o 07* o io| L. ’’ V«i mMiLn
0 »sl A “*i "to *'”• French.......

: Vsr*-

O «3 o 13
.... e o6J100 —.. 1 30

----- ooÿ
...... o 08
----- o <** raie 10 ....

o 11 
e is o 00 
o 08 o to 
o 09 O II
.... ® IJ
009 — 
------ o 14
.... o 15 
.... o S3

o 31 

O oz

“PP» .......... ..
utf

Ruaset* ...—

Tairagona Almonds'!' 
Peanut,. am iergreen ..... r

Grenoble ..........
Filberts Sicily
Brasil. ............
Pecans ................
Shelled Walnuts 

Almonds
8'Kvp’ •' Com. to fine. .

F'nr *o choice........ .. o

:
Rica: Arracan ...........

Patna Wm. to imp o
Japar •• o
Gen. .-*. Hd. Carolina°

Brk.Es Allspice .
.................... .ZZZ

bintfr. ground........77 o
ging-r. root ....
Nutmegs........
V.t .
Prpprr. black ground;;; ° 

white, ground

Cut Loaf. 30........
** 1 loo's ... I

Extra Granulated
£c*a'*....................*5
Beet Granulated..Phnenix ”............
Bright Coffee....
No. 3 Yellow

* Shine.
Ibsp, pted No. i Steer. .... Oil

O loj 
o 09 o 10Cbun ry hideA fis I’**' 

Cblfs ana. No » se­
lect id-----

4
O 13 o 14 
o 80 
1 so i 73 
O oil O 05 
3 «S 3 63

°o% lei
it:o 30
rerdered ... 

ides............
o 04
o 06
o 07

Wool.
t Bee 1 (unwashed)
!ii’’ Swashed......... ”0 3° 

» 33
o 18o

^combing
O S3 
o si 
0 a8

o 30 super . 
extra............

Hardware

oo 60o rI toO J,
0 3o

$ c. c.
-,-------------- -

RHTJjjJ I Ingot...............
^ par........'Ü.'.'!"'

83 00 43 50

50 .4 73 1 
•5 4 35
05 0 o5i
(J 600
.10 7 00

to 00 ....
o 17$ o 18

0 «4 0x5
si jo as 00

084 03
c8 •...............—3R°i. common ..........

g>Ç Meet ...................
78 1 soj'l’^hAh,;::;;;;

SqlJe , SUndard .....
Brass : j Sheet ...............
' 1 fto‘lto" P'ff......
3£s L®"1...........
Hoop Steel..........

PP' ( |'®nary.MM,.......
wit her .....................
k»w . coopers...........

1«A*
Japan. Yokoha 
Japan. Kobe.
Japan. Sifting, 3 Dliït 
-ongou, Moninav /Ü 
Congou. Koochowi .'. 
Yg Hy,.n M„v,£
Yc Hvson. Fuchow * 
v **"ka,. comiocho t .
^-PoX.fcTl

Pekoes.........

o jo 
O 33 
o ia 
o 60

.... a S3
• 33:c • 50 —

..— 4 00
ô'Jb :; * :
» 90 j

40
13
hs ïfnï j»**,. 10 gauge 

Hbileihm- Sheet

* imitation

30 • *5 
» 55k'f
3 fl» .... 

Iof O II

Wholesale
Rates

\\ Wholesale
Rates.Name of Article. Name of Article.lame of Article. Name of Article.Rates.

/
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Toronto Prices Current.
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M 'THE1 monetary times 1603,
while 6,200 had less than 

Ol the trench immigrants 
more than $50 and 3,300 less.
England, the largest number 
grants having more than $50 
those from Germany,
18,000 Germans supplied with $50 each 
for th ir battle with life in the New 
World. The newcomers from Germany 
as from England, were neither neces­
sitous nor dependent.

that amount
S.ooo had 
Next to

LFIWl

(BrnitmtAmrriran
Jnsuranre (Eompanç

Nfro|ork

'
of immi-

were 
There werè

JCAPITAL I

9
NET SUR

* * It

ASSETSTHE STOCK MARKET.
I99Mackay common continues to be quite 

a feature on the local stock market, sell­
ing as high as a little over 75, and that 
being the closing price on Wednesday.
On Sunday the transactions in this said, immune against evil consequenc -s. provides tfkit oitn 
stock comprised sonsiderably more than The company is prepared to undertake «1 by tines nofTf] 
half of the entire volume of business contracts to apply this preservative to pears, however,fhalt 
done. Imperial Bank declined 3% on suit all kinds of conditions. orities have thejng
Tuesday. On the whole the Toronto 1 trailing their drtlst^
Stock Market is fairly active this week, 
considering the conditions. New- York * 
is still quite dull, and somewhat 
settled, losses of a point or more being , 
quite common among several stocks.

■LAGENCIES THROUGHOUT CANADA. ■

; ■

ders shall be punish- 
,(ceding 30s. It ap- 

the municipal auth-
to prevent women 
along the ground, 

but that they canin t prohibit them from 
wear ng trains W|pi : !i w ould touch the 
ground if not carjri I in the hand. No 
doubt, dresses that trail on the footpath 
re a frequent soutce of contamination:

1 but we cannot beii • re that the attempt 
Most of readers, says the “Drapers’ ! to prevent the prajjice by law will be 

Record,” of London, are familiar by successful, For 
name with the sumptuary laws which strong touch of th 
were finally repealed in this country in the French say, it i i 
the reign of Jam.es I. Those laws were 

For many years the creosotic oils designed to restrain excess in dress, 
ha\c been looked on as the best preser- food, and so
vatives for timber in positions where it Nations” Adam Smith wrote: "It is the
is exposed to the decaying influences of highest impertinence and presumption
moisture. What seems to be needed for jn kings and ministers to pretend to $tate tha scarcity will be great and
this purpose is a material whtch is in watch over the economy of private that makeiis are so r depen lent that they
itselt a powerful germicide, and at the people, and to restrain their expense. must figuratively, g on their knees - to
same time is of such a fluid, penetrative e ther by sumptuary laws or by pro- thc hosicitf lords to secure actual neces-
character as to be easily applied and to hibiting the importation of foreign lux. sitics Thjy also st e that the advances
permeate the wood speedily, thus pre- unes.” What the writer would have asked on Lw goo< rangc as high as
venting the access of bacterial germs said of the recent edict of the Town 22 ^ C(Jt NoJ. , tempt is made by
which act destructively. Carbolineum is Council of Nordhausen. prohibiting ,hosf buviejrs to hu, their disgust with
a substance which, according to state- women from wearing “dresses with the whole situation Nevertheless, they
ments made to us, exactly fills these re- trains” within the confines of the muni- have boU

cipality one can Only surmilse. True. couid be
the prohibition is not based upon excess crease ;n 
in anything except length. The police be 
have received orders to strictly enforce jng pricei

KM

NEWS IN THE TEXTILE 
TRADES.

un­

it A K
thing, it has in it a 
ridiculous; and, as 
ridicule that kills.

Olli
CARBOLITE CARBOLINEUM.

Recent reports f • >m hosiery buyers 
in' Europe do.Tiot tend to encourage 
heavy purchases of foreign hosiery for 
the spring, of 190 : Communications
recently received " f rom some buyers

In the “Wealth ofon.

flit liberal r where the goods 
ibtained. Through this in­

most then must, of necessity, 
derablc re Arrangement of sell- 

tinge in* customs 
Economist. .

quirements, having been used, we be­
lieve with success in every part of the 
world, particularly in London, where 
wood pavements treated with it have 
given good satisfaction, 
there is a company called the Carbolite
Carbolineum Company, Limited, which ^

At. The Securities Corporation
is stated by the Government analyst to ■ of British Columbia, Lim ted,

a con>
due to

In Toronto the municipal decree. The new by-law valnationiJ—Dry G< :
-

remarkable powers of penetra-possess
tion and preservation. Not only this. 1

but it is so freecc^\*j 6n a largc p DONNELLY, General Manager,

Acts as EXECUTORS, ADMINISTRATORS, Etc. limited number 
of our Shares for sale. Send for prospe : us.

Vi icouver, B. C.make its use
scale and it so hardens and agglutinates

i » s^ssz
with carbolite carbolineum and the in- » _g 2$j bearing interest at the rale of 5% per annum And payable «S iioied.

iPno-th of life given them there- * A’ statement of the Town debenture debt, assessment and other Ufofmaiion desired, will 
g , .11 dfScrjp. furnished upon application to the Treasurer, W. H. Clay; East T.oror to

by is a remarkable fact All descr.p mm Amouet Dlte t,™ R.„ rr, rm of men,
tions of flooring, joists, telegraph poles. ^ Cement Sidewalks $7,045.25 Dec. 30, 1905 15 yrt. ; 5% iÿual annual instalments,

. prii ici )al and interest.

11

fence posts, etc, also brick and stone 
likewise be treated with this 5.54600.

1,41500
662.00

.04work, can
antiseptic compound with favorable re­
sults. Ship hulls and similar spots ex-

the attacks of seaweed, barn- 103 
rendered, so it is

•I10102 Plank 
i or Cement •• Interest annually, principal 

1940.
20 yW.j '• Interest

15

“ “ 1935
ance Ct remittee, 
oto. .

Watermains 510.00
H. C. NASMITH, Chairman Fi 1 

66 Jgrvis Street, Toi 0
posed to 
acles or leakage are
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Commercial Uni
Assurance Co., Limited,

of LONDON, Eng.

LISTED STOCKS AND BONDS.ion
Di ri-V

Capital Capital 
Author- Sub- CapitalPaid-upn «fendReelBANKS B Aurei,

May 19 nK
laat 6 

Month.ised.

Fire - Life - Marine
Capital and Assets over i35i000

Canadian Branch-Head Office. M« INT IBAL.
JMcGaaoon. Manajp t.

Toronto Office. 49 Wellington St Eest. 
GEO. R. HARGItAPT,

Gen. Agent ft>r Toronto and ( ioun y of York.

$ S
•,141,000 
4.369.» 
3.844.1

$$British North America..............
Nova Scotia ...J.,,,,.................
Royal Bank of Canada..............

4.866,000 4-866,0004,866,000 t4â 145

•73 »7j

Montreal
May u.
i6a* ...
:d \tf
169 ....
156 »$8

a rr.

•43

81669,000 .,6ou,OOC
........T" 100
..........—,000 3,8.5,00c 3,404.00c

Si
Eastern Township,..........

Merchants Bank »t Canada...! ^.,...

ü™1...... -T-........vA-1-
Union Bank of Canada .
Metropolitan Hank..............il*..Lx

4•,785.0004-8*7 •<50
1,450.000

I
a.ouo.oeo

l,5no,OOC
6,000,000

14.400,000
3.000.000
•,500,000

•,000,000 1,500,000
6,000,000 6,000,000

14.400,000 14.400,000 
5,000,000 3.000.000
3.000,000 a, 500,00k 
4,000,000 3.000,000
•,000,000 1,000,000

S. 400,000 
10,000,000 
3.000,000 
1,050,000 
1.500,000
1,000,DOT

£
CS- ISA

CALEDONIAN « .... -o°t
Toroeio
May ij.

Canadian Bank of
S»™?»" ..............
Hamilton ..............
Imperial .............. ...
Ontario ................
Ottawa ..............
Sovereign.. 
Standard .. 
Toronto ... 
Traders....

<*10.000,000 
3.000, OUU

3,9*7.000 
1,500,00c 
a. 9*8.000 
3.585,000 
1.064.000 
3.497.000 
3.000,000

Insurance Co., of Edidbtr^h.
The Oldest Scottidh'Fire Ofljkv.

Meed OWee fee Cenade, MONTREAL.
LANSING LEWIS, Managw.
J. G. BORTHWICK. Secretïy,

MUNTZ ® BEATTY, Rwidwt Agts.
Temple Bldg., Bay St, TORONTO.

Telephone 1309.

10,000,000 10,00c, 000 
4,000,000 3.000,000
•,500,000 »,47j tooo

•794.500,000 
S. 500.000 
•,464.000 
3,9*7.000 

650,00c 
•.9*8.000 
I,*30.000 
1.064.000 
3.897.00c;

I« •73
3 Ai8I •Si

33.-:4,000,000 4.000,000
1,500,000 1,500,000
3.000.00c I 2.975.000

-H •JO
4 000,000 3.907.000"T 140

it a, coo, 000 i, 133.000 
4,coa,ooo| 3.500,000 
3.000,000 3,000.000

•44ËEEB z„ LOAN COMPANIES. r'°°
Canada Permanent Mortg'e Corporation * 
Toronto Mortgage Co...................................... *°

to$etiirsS5S.-K:::::: i
Hamdton Provide,t A Loan Soc..............

...........
Ontario Loan A Debra. Co.. London !" *“j (not

asit&initotra*; 
tegier.vssief&irit; -i
Real Haute Loan Co........................................

MISCELLANEOUS.
British America Amuraace Co......................

Toronto Railway...........T..............................
Twin Citv Railway, common .......... .
Sao Paulo Tramway, Stock,................... ...

Bell Telephone Co
Canadian General Elect*...............................
Elect. Dev. Niagara FaUa, Bond,............
. „ 4* Stock..........
Toronto Electric Light Co....................
Northern Navigation Co___
Dominion Iron and Steel Co.,

■43.
.... «47

6,000,000 6,000,000 '•71•,000,000 
•90.000 
60,000 

1.5a 5.000 
430.000 
•70.000

50 M50.000 7*5.000 7*5.000
934.*»

1,100,000 
700,000 

700 679.700

% 1,000,000
3.500,000
1.500,000

»9S

Assurance Co. 
of . i 

Lend

100 3.000,000

Northern MM
k’îfd) & U.100

4 io6ite
655.090

800,00°
England,
Montreal.

30
Canadian Branch. 100 5,000,0001730 Notre Dame Stréet.

Income end Funds, 1
Capital and Accumulated Fund®........ ...
Annual Revenue frotii Fire and Life P 

urns and from Interest on Invested Fu 
Deposited with Dominion Govemme

the Security of Policy-holder»..............
O. E. Mob ERL y , Inspector.

s. 500,000 1, *50,000
1,000,000 1,000,000 1•a 5.000 

64,000 
400,000

53.000

teo:

Fuefe.1 7,5,5.000

•®3,S°0 
. Agent.

Ô0I850

373,7—'

7»5. 'S3 
1,004,000 

373-7*0
•,008,000 

40 1,600,000

! 1 000,000

84.000,000 
1 7,000,000

100 3
3

850,000 
1.500.000

101,400000 91.a60.a00 
7.000,000 6,600,000

18,000,000 18,000.000
7.500,000 7,000.000 .................
$.§00,000........ 6—, • ..............................
9.000.000 7.916,000 1.845.000 
3.568,000 3.468.000 1,464.000 
JinecLecel.....................

*,101.607 m
4,9,836»

rnment. foi

E. P. PlL'ai L
Robt. W. Tyre, Manager for Canada.

3
3

158
**3

7 :.1iso 7.300,000

VITHE HOME lJFE 
ASSOCIÀTIC 
OF CANADA

9.000,000
5.000,000 •V :43*y ■i 9*6.000,000 
3.000,000 3,000,000
1,000,000 840,000

54
*54

50.000
*5*
-, >.i

•0,000,0001/ ; Ppreferred.. 
M bond..........

<,000,000 
8,ooo,e .15.000,000 5,000,000 ............

<*» 7.926,000 7.926,000 .......... ;
100 *5»<x®.ooo 15.000,000 15^300,000tM Dominion Coel Co

" ** Bond* ....... .
Nova Scotia Steel and Coal, commoi

18 |D OFFICE

!l &« J-oe«M»oo 3.000,000 3,000,000
5,000,000 5,oeo,ooo 5,000,000 
7,500,000 5.000,000 5.000,000
•,000,000 a, 000,000

a. Idle 1000 a, ..:Bolldlng, 3#
T r À m—5 p-c- ,,t;...................

Canada North Westland, preferred...

Consumer, Ga, Co. J.............................
Niagara Navigation Co............
Nat. Trust Co. of Ont..................................
Tor. Gen. Trusts Corp..........................
Mexican Light and Power Co. bond,.!!.'

“ “ ........................... . stock
Mexican Electric Light Co. Ltd, stock!"

" '• ** ■ " «•* boade
Mont Light, Heat and Power....
Mont. Street Railway.................
Winnipeg Electric Railway.........
Detroit United Railway......................
Toledo Railway and Light................
Lake of Wood» Milling, preferred 

common.

ito.
•.300,000 *,500,000
1,678,000 1,678,000
1.467.000!......................

3 107
toI tel and 3S3 1.467.000

------ 47J■ 1,000,000 1,000,000
3.132,000 3.132,000
a. 250,000 a, «50,000 

705,000 705,000

50

PReliAble Agent.

10.»
000 5° 951.000 208

*•9350.000
500,0001,000,000 1,000.000 i6uIOO

12.000,000 
I a.000,000 
6,000,000 
6,000,000

: rd in unre- • ................. 9.500,000
................... .. » A,000,008.
............................. 6,000,000
............................. 6,000.000

17,000,000 17,000,000 
7-oco.ooo 6,600.000 

4.000,000 4,000,000
............................. 13.500.000 .
...................... I2.ooo.oco
..................... 1,500.000
...................... '.010,000
5o.000.00e 37.436,ooo .1...... .
5°»o°°-%o 37.93*.oog .................

u1 ted die-
«;•

i............ » 81
•9 ....

: • 185"

rt
lence 10,000,000 

• i.onopoee 
is, 300,000 
1 *,000,000 i!a*

Ho*. J. R. STRATTON . . 
J. K. McCUTCHEON . . . 
. B. KIRBY ....

ici ted
100• • • r

Man xci:
MMMf
•Director
Iecrktary

100
r .tèlou

-44 Mackay. common............
" „ preferred.................... .

(at Deducting 8938.856, 
(b) Including a bonus of

*
74

ECONOniCAL
reinsurance. 
» per cent.

74

UNLISTED STOCKS AND BONDS,
Fire Ins. Co. of Berlin, 0|L

Cash and Mutual System».

Corrected by Meurx. H. O H.r. A Co., 30 Toronto Street. Toronto.
up to noon on May ajrd, 1906.

BANKS.Total Net Assets || s 3MS77
•i- » ^3'.751

New Brunewick
MMIOO 1,030,000 560,000

180,000

b£^!2 it ! !! ! ! !'.! !
Provincial Bank of Canada ....
Western . ................................
Crown Bank of Canada...................
Home Bank of Canada.....................
Northern Bank........ 17.....................
Sterling Bank of Canada..............

MISCELLANEOUS.
Agricultural Savings & Loan Co
Rio de Janeiro bond*.,........................

stock................
Havana Elect, preferred

“ " common
Centre Star...........................
St. Eugene.......... .. ....
Col. Inv. & Loan Co... 
Consolidated Mines...
Smelter* ..............
Can. Gold Field».. .

Amount cf Risk........................ ..................
Government Deposit........................ .

JOHN FENNELL. . . ^
GEORGE C. H. LANG. - Vim Pfteftiiil 
W. H. SCHMALZ. - - Mgr.-Sdtn iaty. 
JOHN A. ROSS. -

45.000

331.00O
•0,000
75.000

6•50
4lot,35.965

3,000,000
500.000

•00.000
1.336,000

350,000
300.000
3*9.00°
823.000

50 1,336,000
3,‘O.OOt
500,000

I'n sdt nt 4
-i- 4

3Ç4.000
31,000,000

1.000,000

1.000,000
*.000,000
i.ooo.coo

• • Mjpi her 3
ft

550.000
922.00c
766,000

1.174,000
740,000

■4i*yjkaoo too 000
nil.

75‘.000
399.000

ml

7
nilShould be In £ 

Financial Inatlt
nil

630,000 '
16.680.000

17.800,000 I

7-500,00 j 
3-500,000 
3. 400,000 j 
2.4«o,coo I

122»325.ouo.ot*, 
25.000,000 

I 5.000,000 3

iShows interest oh all sums from 
tv ten thousand for 1 day to 365

6 ■< I ,•

> i

7.500.0001.....................
3.500,000 3.500,000
3.500,000!

10 5.txx).ooo 
100 5,500,000

. ! 45

£MURRAY'S INTEREST TABLES
PRICE *10 00

42,4Cr:, IDS
$: $o 67*55, 100,000 ! 

4.698, OtXD 1 ............*■» 3
106

2 .... .a .
- 7 n

B. W. MURRAY, >-»ik
I tor

1 firiMr,
-1 bnwiM \

p.r. tor ik* 
r r«ir.

T|R( firro,
Accountam. Supreme Court of Clnta rio. xx with sa pet 

cent, of stock 
♦♦ orgo with 4 
per ct. of stock
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the monetary times

Union
Assurance

Society

:-'Various
«ested of commemorating the vie- L ».
tory of a Canadian, William Sher- fl6trOpOlllBIl 
ring, of Hamilton, over competitors
Tom all the world at the Olympian t»EAn*oSiri 
Carnes at Marathon, Greece. What - AD OFF,cft
seems to us the most acceptable was 1 x>. HisiM. Beri.n. P , 
suggested in Hamilton, namely, that a ! w HVu!apL,!*; r‘ ronC
memorial of the event should take',the !------------------------ :-----l
shape of a monument to the spirit of I* •$
pure athletics. Concerning this the 1 i Ç/*
Montreal ‘Gazette1’ says: “The figure QÀCK lolUl 11 IB 
would be of bronze; representing 
ner, reproducing the figure and 
cular development of Sherring, and 
Mr. Philippe Hebert of this city, is 
suggested as the sculptor. This is a 
vastly more sensible idea jhan present­
ing the young man with a house and 
1"L Monetary compensation is foreign 
to the spirit of amateur sport. The 
idea of a monument is not 
for it was practised by the Greeks. Let 
the monument be chosen, and it will 
always stand 
amateur sport.”

THE...are- the methods sug-

Flre
Insurance 
Company

ÀL aid .STOCKCASH-MIT

Head offi
Authorized Coital, $500,000.

W. O. Wright. 1 nspecto 
F. Clement Brown.

IWiBinr

. TORONTO

OF LONDON.
Established A.P. 1714

ONE OF THE OLDEST AND 
STRONGEST OF FIRE OFFICES

CANADA BRANCH:
Hi McGill Streets, Moetreil

T. L. MORRISEY, • - . Resident Manager 
W. and E. A. BADENACH, Toronto Agents’

oniee. 17 Leader I-...

Ii M fh Company
ESTABLl HID 188».a run-

Head Office Excelsior * Ufe Building
Toronto

69-61 V etorle S|.

mus-

1905 the most »ucce*»fu 
rupted:

Insurance in fCrt 
New Iheurance wg 
Cash Income - j 
Rose 
Assets for Relic 

security
Demisable appnintm

———------------------

(Ml in n career of uninlei 
hogrewioe.

I over nine millions. 
Itten $2,433,281.00 

321,236.62 
894,026.30

- 1,600,000.00 .
open for good Agente.

I (fers
1 .a new one.

•fl ■■
Atlas Assurance Company, limited

T,,dl which.,» incorporated the

MANCHESTER FIRE OFFICE
SWOBBED CAMTAL, . . Sh.ooO.DH

One Hundred am Thirty MjlliSn I)cdUr. 
Toao»*) BaawcH L „.M Toaoayo S.aarr 
A. WARING GIL £$, - LOCAL MANAGE*. 
Sv.™ ,4 MacKaa - Toao.ro Aoavrs.

ÆjteaC iTbon ofÜ
n»k. accepted and Like al treatment when they bum
Aü,prmer^ed 1^.4** ^ ™ -nm

Waterloo Mutual Fire Ins. Co. ns an encouragement to
KsraauiHED i* i86j.

HEAD OFFICE WATERLOO. ONT. h fTotal Assets 31st Dec., 1905, $514,000 09 
Policies In force In Western 

Ontario over 30,000 00
GEOKGE RANDALL.

President. WE. SNIDER, 
Vies-President

J Inspectors
r.a.K Haight, 

Manager.
T. L. A**mto*o, 
R. Thomas Can.

The London Mutual
Hand Offlee for Canada MONTREAL 

MATTHEW C HiySHAW Branch Managerfire Insurance Co. of Canada
Established lut.;

Lisses Paid ta Oita - - (4,000,000 00
■ $755,707 33

Geq. Gillies, 
Vice-PreaidenL

'
3Aatalt -

■on. John Dhtdbh, ii1INSURANCE COMPANIES

Bnolish (Quotations on London Market) Prominent Characteristicsit

D. Wrismtllbr, Mass. Director.
H. A. Shaw, City Agent, 9 Toronto Street. OfmSo.

demi.
Last 
Sale 

May i$

Shares

Stock.
Name or Company

QUEEN CITY
P*CUniaaP'LAM 

Guardian F. À L.. 
London Asa. Cosy.
London A Lan! P . ! 
Ur. Lon. A Globe.. 
Northern F. À L... 

34-Aps North Brit. A Mer..
35 Pheenia..........................
63* Royal Insurance .. 
9/6 ps Sun Fire.......................

»t

1::Fire Insurance Co. 5 HI Interent-Enrhlng Power 
ty of Invested Assets

Cere In Management

j * WATERLOO, OUT.

5M.86e

91.003
•4.5.640

SO.OO*
110,000
33.776

■10.60»

•Ot

HAND-IN-HAND Econèmyand30
90

HEAD OFFICEMInsurance Company 5 13

Toronto Mfg. Co., Ltd.Par

i*sh. ."May
-, RAILWAYSInsurance Company [ILLS at

CORNWALL, ONT.Fire Ins. Exchange Canadian Pacific $100 Shares, $.00 *set Mortgage Bo»h, 3^. 
fïon-cumulativt^prefc .

do
do 104

PAPERdo.Corporation
Authorized Capitals SI,250,000

Special attention given to placing large lii 
tile and manufacturing nskd that come up to our 
standard.

Offices Oases City Chamber», Toronto
SCOTT & WALMSLEY,

Established 1858
Managers and Underwriters

We man| 

u facture s.
•03

High and 
medium 

Grades.

Tub Sized. Air Dried.

Canadian Northern 4S4 .........—...............
Grand Trunk Con. stock.........................

«X perpetual debenture stock......
do. Eq. bo lds, and charge 6X.............
do. First preference J....... ..............
da Second preference stock si..........
da Third preference stock....... j

Greet Western per 5% debenture stock.. 
Toronto. Gres A Bruce 4% »tg. bonds. 

1st mortgage...., . ....................... ..

■o5
<16

Engine Dlzad.

1 WHIT*
•3»

AND COLORED

WRITINGS. BONDS, LEDGERS.

I M. J. A S.C.

BOOK, LITJ10, ENVELOPE 
and COVERS.

107

May laSECURITIES.

The Central Foundry, Limited, capi­
tal $200,000, has been granted a charter 
by the Ontario Government for the 
object of conducting a general foundry 
business in Toronto. H. L. Bowers, of 
Toronto, is among the provisional 

directors.

:Montreal Pernr^D ........... ................ .
do Cons Sta Deb.. 193s 4%-.....................

City of Toronto Wver Work» Deb. .................
da da gen. com deb. 19*9. -----

City of Hamilton Debe. .9344 ...
City ot Quebec, con. ,tk. red. >9*3. ..

84 86

- MADE IN CANADA-----
FOR SALS wT*U WN0LE8ALXA4.

94 96

* '3

-t

•*7l
ns
■& «91
**4

U..«•4
113
. ;

•To
7C

••4Î
h

j.

Halifax,
1 May 19 isb6

The Crown Life Insurance Company
Head Office: Toronto, Canada. 

Offers These Advantages to Insurers:
Lower Premium Rates than those charged by 

most other Companies.
Politic* Indisputable from Date ot Is*uc.
Loan Values Guaranteed aftei Two Years.

r i.SunT!M,er and Paid-up Values Guaranteed after Three \ cars.
No Restrictions as to Residence, Travel or Occu­

pation.
Polities Rein* ta table at any time after lapse.
COL. THE HON. D. TISDALE. P. C.. K.C..

M. P., President.
CHARLES HUGHES, A. A. S., Managing 

Director and Actuary.
A. H. SELWV N MARKS, Secy, and Treasurer.
WILLIAM WALLACE, SupL of Agencies.
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London and Company, Ltd

Lancashire
*General Manager.

AUTHORIZED CAPITAL, $,00,000.00

HEAD OFFICE. VANCOUVER. B.C.

Branches : Victoria and Grand Forks, B.C.,Life —
Head Offloe foe Oanada:

MONTREAL.

and Coleman, Alta.
CoeRisro«D**cE Solicited.

J* ■*pSsJS.!mwi a
ASSETS?$15 r663,477.,29*',,e

Nearly three hundred thousand Canadian, of ,V THE DAILY AVERAGE OP TUP 
classes are .policyholders m the Mctiopolitan. In "«CKAUIOF THE
.90$ It here -4 Canada wrote a, much new insurance ozxr BUSINESS DURING
“ng-'lish'or VtnwriûanneUranCeC°mPan'eS—Canadlai1* 395 - ™ number of CUUm. pL

th.,^."™^^ iff2 day in number of Poke» Iwwd.

*>2,484.00 ^i0 N<w ,Mur““

delphia, Boston. Toronto. Montreal. Quÿec Ottawa $77,275.94 P«* day i„ ,mut M 
princi^duee of tlî*United sîat^üd'lï!^oSfi^Tl M,l"y ^A** Af”la “ »U *e

Amount of Canadian Securities deposited wUh^« ÎÎ^Ts „ YoHc^' 
for the protection of PoUcr-holdar^ta Canada ^mSSoSSoSoSo*

V
;

The first four months of this year 
showed an increase of

Over 70 Per Cent.

in new business over the correspond- 
ing period of last year.

Liberal contracts to suitable repre­
sentatives. I

COMPANY'S

B. HAL. BROWN,
General Manager.

i

i

f1606 THE MONETARY TIME»i

For the past eighteen years A. D. 
Tendeau lias been a grocer in a mod-* 
crate way at Coaticooke, Que. 
makes an assignment of his estate to 
S. Bachau I, a local creditor. His liabili­
ties are estimated to exceed $2,coj 

or thereabout.

STANDARD AL FIRE 
IANCE CO.

, Ont. IOO°o-IOO°oHe
Head Office. . MARKHAM

Authorised Capital, . 506 006
Suboorlbod Capital. -| - 186.606

WM ARMSTRONG.
President

The stability of a Company 
may be guaged by the class of 
securities in which its funds 
are invested. Those ofB.IREESOR 

II *n Director
K. REESOR, FRAllKiEpMAND, 

Inspector '

Qdouard Turgeon, of Quebec, was 
formerly ; grocery clerk and inheriting 
a couple of thousand dollars in the 
spring of 1904 from his late father, a 
well-to-do farmer of Pointe aux Trem­
bles, he began retail business on his own 
account. Already he has become insoN 
vent and ewes $4,500.

ty Agent 
ilion Life Bldg/

The Continental Life I Co.
Subscribed Capital, $

Head Office, Ti
HON. JOHN DRYDEN. - £- fl- President

and Actuary.
Several vacancies for good $v« General 
Agents and Provincial M^hajget*.

1,00000.
are all gill-edged, as may be seen from 

the following list i

Lrixibr Assets

■We hear of the assignment of Morris 
Zimers,' doing business for the past Paa-

csirracs
48 23

CHARLES H. FULLER.

three or fsur years in Montreal as the 
French Ar: Embroidery Co., with liabili­
ties of about $25,000. His troubles are 
said to be largely due to accommodation 
paper, and to almost indiscriminate 
granting o r credit to weak risks.

Mortgages......... $4,265,533 86
Debentures and 

First Mortgage
Bonds.............  3,245,401 89

Loans on Policies 1,017,480 99 
Cash on hand and

in Banks.........
Real Estate

Liberal Contracte te
Apply.-GKO. B. WOODS.-! i$g-Director.

36 68 
11 50ACCIDENTSTHE

Ontario Accident and 
Lloyds Plate Glass

AND
261,960 60 2.96
66,281J08 64DISEASE VV. J. K ;e, who had formerly been a 

drug clerk in Cornwall, and started busi­
ness for himself in the line indicated at

INSURANCE COMPANIES 
Jssuc Specially Attractive Policies, covering Accident. 

Accident and Sickness Combined, Employers. 
Elevator. General and Publfl Liability,

Plate Glass. .

EASTMURE A UGHTBURW, Beil Agents
61 to 65 Adelaide Street, East TORONTO.

Tot’I Led Assets $8,846,658 42 100%
Finch, Onl., in July, 1904, has assigned 
to his father, Joseph Kee, of Cornwall, 
who is understood to be a .creditor for
capital adxanced.------W. D. Christie, in
the feed business at Kertiptville, has 
signed to T. K. Allan, of the same place.

of the various districts is very good gen­
erally. Every part of the country has 
had its share of raiji, and in no portion 
has the precipitaticm

The Toronto Bojt & Forging Com­
pany’s forging shops at Swansea were 
on Tuesday morning last practically de­
stroyed b^ fire. The loss is variously 
estimated at between $100.000 and $200,- 
000, while the insurance carried was 
$i37.5<x>. About three hundred and 
fifty men are thrown out of- work, but 
it is ■understood the work of rebuilding 
will be started at once. The fire had 
its origin in the threading department.

as-
’ Mercantile Summary.
■■MS been too great.- According to latest advices from the 

West crop conditions are considered 
very favor, 
time allowc 
in good condition, and this has been 
succeeded ify abundant rains jfH over the 
country, so 
been made 
parts of t! 
condition

The contracting firm 
Desncfyers, Quebec, who 
several week ago as insdlyent, are en­
deavoring to fettle at 50 çfcnts on the 
dollar. The liabilities are about $23,000.

t Griffin g 
re reported ble. A practically dry seed- 

d a full acreage to be planted

I V. E. Paradis, of Quepdc, has been 
named curator in the ma|tlr of J. W.

îânt at Bic,

that an excellent start has 
Reports from different

Tremblay, general mer 
Que., who was burned 011 !f>n the 24th 
u't. The liabilities are rep >tjed at about 
$2 500. insurance inadequa ej as usual.

e country indicate that the 
of the growing grain 

never bette - at this period of the 
in any prev

was 
season 

year, and the appearanceous'

!
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Over and above premiums received, more than $7,000,000

has already been paid or credited to its policyhf: Iders 

by the
1

V>
t

Western !5“ FIKE
AND
MARINEAssurance Co.

HeadJOffice Capital - 
Toronto Assets, over - 
Ont.

$1,500,000 00 
3,460,000 00 

Income for 1905 ovfrr 3,680,000 00
v

Hon. GEORGE A. GOX President.
C. C. FOSTER,

Secretary.
J. J. KENNY,

Vice-Prea. and Managing Director
4

BRITISH AME
ICo'y

hhe:

• j $850,000.00

RICA
fAssurance

Head Office, TORONTO
Capital 
Assets
Losses Paid (since organization) $;

1
» MARINE

\ 119,34,7.89
7,383,068.64 U

> '
DIRECTORS:

J. <1. KSljNY, Vloo-Preeldont 
Reneging Dfraotor.

NON. CEO. A. COX,

Hon. S. C. Wood. 
Robert Jeffrey,

E. W. Cox, Thoe. Loèg, 
Augustus Myers,

ohn Hoskin. K C.. LL.D. 
Lieut.- rot. Sir H. M. Pell.it.

P. *. SIMP, Secretary.
-

ItTAlLltHIP 1864.

;/feWx York Underwrite ■$ JTcJe&ey.
$18,061,926

>
POLICIES SECURED BY 
ASSETS

PROVINCIAL AGCNTSi
)NO. WM. M OLSON,

Montreal, Que 
|wh|te A CALKIN,

St. John,, N. B

JOSEPH MURPHY.
Toronto, Ont. 

W. R. COLGATE,
Winnipeg, Man

ALFRED J. BELL, HaSlax, N S
I

«

T. D. RICHARDSON, Superintendent for Canada. TORONTO
S'"k

i.

i,\

I

Canada Life Assurance Co
■ A

the MONETARY TIlVfEis 1607
'

More Than $7,000,000
i

SUN LIFE ASSURANCE COMPANY OF 
CANADA.

1006 Figuras.
Assurances issued and

paid for in cash.—....... $18,610,056.^1
1904. 0,700,150.07--- 5,7» 7 49» *$

Inareaaoover ,904. ..,55.556-04
Assets at 31st December... st.309.384.Se an. 

Increase over ,904 3,457.683.00 ]r\
Surplus ... .... ».177.793-5»

The Company completed 
the placing of ail poli­
cies on the jtX basis, al­
though the Law allows 
until 1913 to do this, re-

Surplus over all lia­
bilities and capital 
(according to the Hm. 
Table, with d per cent.
'tarant).............. ...

___I in addition paid
policy holders in profits.. 

Surplus by Government.. 
Standard____________

Cash Income

•-7M.fi**-»
I

1*6.578.30

t,911.810 00 
Life aaeurancesin force.... 95.a90.894.71 

•»*r 1904. 9.963.13'.86II616.541.00qutrmg---------

QUEEN Insurance Company 
of America.

WILLIAM MACKAY. Resident Manager.
J. H. LABELLE, Assistant Manager.
MUNTZ A BEATTY. Resident Agents.

Temple Building, Bay Street,
. Toronto. Tel. 3809.

C. S. SCOTT, Resident Agent. 
Hamilton, Ont,

THE

Federal Lue * *
Assurance Co.*• • •

- HAMILTON, CANADA.
.......... IS,393,918 98
.......... 3,829.637 08
..........  236,428 35

head ornoe, -
Capital and Assets..............................
Assurance Written in 1905 .............
Paid to Policy-holders 1905.............

Most Desirable Policy Contracts.
. . President and Managing Director.DAVID DEXTER,

Ptiœnix Assurance Comoany.
Limited.

OF LONDON, Eng.
( . 1788.

LOSSES PAID, « - • $100,000,000

st..IS4 St. Jam 
MONTREAL.

PATERSON A SON, 
Chief Agemtt
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the monetary times

m” «Standard Life
btabUaM 1

Head Office for Cauda,
MONTREAL.

Invested Funds............ .
Investments, Canadian Branch.... 17,000,000

Aaeuranoee «fleeted en Ont-eUan 
/ lives "Without Medical

Examination." Apply for full particular».

D. M. McGOUN,
CHARLES HUNTER, Chief Agent Ontario

* Policy-Holder's Company
♦ Assurance Co. 

of Edinburgh.
The North American Life Assurance 

Company has a Guarantee Fund of 
•300,000, of which |6o,ooo is paid up in 
qash. Interest is allowed on this paid 
up portion only. Policyholders thus 
cfctain additional security of $300,- 
000 and what is of greater importance, 
are assured of careful and conser­
vative management as the Guaran­
tors are liable for this amount. By the 
Company's Act of Incorporation, every 
holder of a participating policy in the 
Company, upon which all premiums 
dyfc have been paid, shall have one vote 
in person for each $1,000 of insurance 
held by him. Policyholders are thus
given a voice In the management
of the Company's affairs. In short, it 
may be said that the North American 
Ljfe is neither a Mutual nor a Stock 
Compjmy ye (^possesses the advan-

Total assets §19.252,646 00 
f 8,280,742 00 

of ai y other fire 
company in Caifcda.

Losses paid since orgad zation,
$134,000,000

Manager and Chief Agent in Q nada_
RandXll- Davidson.

Canadian investments. 
Greatly in

i
excess

$.>5,094,925

over

MANAGER
Resident Agent». Toronto Branch, EÿANS A GOOCH 
Wetern Inspector. - . . ». M. BASCOM i,

Insurance Company 
'~7sr of North \

ITS*. A Lmerica 39t►1
PHILADELPHIA.

Ç**»1,.............;.................... .. • 3.000.000.00
Assets, January 1st, 1906 13.024.882 A3
Net Surplus..............................!.. 3,626.730.67 \ Home Office - Toronto, Ont,j

f Paid elnoe Organi­
zation, over.............

T HAMPSON * SOI.
GENERAL agents TOE

Lessci 
Dairy 
A Brii 
The B 
Canadi 
Our A 
Mixed 
The C

IN•123,600,000.00 
Montrealbo:

■

1CAmwuaAi
rxctto

Ieamomo ;
LAIMS PAID 

txctco 
jWIzisoeoeeam V

À
yF 1R E - LKCX
SCCVRirr UNCECELLt0t-

!
Establishbd A.D. 1720

SB le •!: o*
Head Office, Canada Braneh, Montreal.

_____ $20,000,000
FIRE RISKS accepted at current rates. 

Toronto Agent*
19 Wellington Street East.

VP
doncei 
yearly 
extcns 
Protec 
progra 
upon t 
and c< 
a num 
exist, 
tion h 
and ir 
withot

TOTAL FUNDS, -5 I NAHA BRANCH. HCAOC
X. NOETAtAL.f

O*£>

If I ^ S. Bruce Harman,

SUN Founded A.D.head orncc MONTREAL'j 1710
m

FIREINSURANCE
OFFICE(O FI RE

y CONSERVATIVE
PROGRESSIVE

FAITHFUL

•toad Office, Threadneedle 8t., London, Eng.

The Oldest Insurance Co’y 
in the World.

•>
C

l \ ■' m

a^sccvRmr uncxciucd 

a6voe^X

atStipre of the cardinal a m. of the Union Mu.

in ,kX f .investment»—to be progressive 
m the pr.weeut.on of the bumrwnw-t, tefcjih! 
,ful to the interest* „f policyholder.

Agents of Ilk# Inclination cordially 
_____ welcomed.

c“““ "ïstoiSf'ss? mX H. M. BLACKBURN, "
J. A. STEWARm ——gnr

Ontario Inspector
ha»T| h (j

HlGINBOT8tM°2TLYONEî2£ k x,
-RIM! A ^AuÈsbV^ete^M.y

Agent, Wanted In all Unroprosontod 
, /.Districts.

m V ati
te

- XSÜ

PELICAN and BRITISH 
EMPIRE life OFFICE.

adLife Insurance
Portland, Maine.*

fuP*ed E. Richards. 
President.

HENRI E.

Amw* L. Bates. 
' **-President.

■s. SLK^^t^rc

WALTER L JOSEPH. M.nagL,

St Jame. Street. . Montreal.

17 Toronto Street, - TORoStFo.

M *
4
', 1906

Another Successfyl Year for the____
m
ad

northern lifeFounded In 17V7.

Financial Strength Unsu

total assets,

Large Bonuses and Low Rates of \

4. MoDOUOAmm,,
________ ^Manager for Canada, Montreal.

th
¥ b\GainInsurance written.. #1.383.385 00

■ in force..
Premium income ..
Interest income....
Total assets ... ..,.

" Goverom<#6t 
reserve as se­
curity for Pol­
icy holders...

To agent» who 
contract, will he given.

Bi' •%
4,710.554.00 14% 

151,440.51 16% 
23.278 21 9%

588,344.73 21%

an
sp
bt:

Phénix—- ca
daover eae, ',000, 394,269.91 27%

rss good

JOHN MILNE, Manaeirg Director
London, Ont.

clican produce buxin prance Company 
Of Brooklyn, N. V 

wood & k.rkpatrIoc.
TORONTO

ium.
In

Philad 
tliat tl 
clearly 
thejCo

Agents,

Rre Preventive a nd Exfinoishinff Appliances A. C. McCUAIC
«7-29 Wellington 8t East, Toronto

I V
I :
-i:

Statement of
Bonds and Debentures owned by

The Royal-Victoria 
Life Insurance Co.
And Deposited with the Receiver General 

at Ottawa, in trust for the security of 
Policyholders.

Province of Nova Scotia Debenture»,
able January nt, 1915 .................... ........

Province of Quebec Inscribed Stock 
•landing ,n the name ol the Receiver 
General in tru»t, payable April ,st, ,qr 

Proxiner of Manitoba Debentures, payable
November ist, 1930..............................

Town of Maisonneuve Debenture^, payable
City of St. ifenri 'i^bëntùres, payable May

Canadian Northern Railway' tiiïwntur^ 
guaranteed by the Province of Manitoba
payable J une 30th. 19 ;o.......................

Lity of Montreal Debentures, payâble May

pay.

9.73333

ftn.naa.an

SDhWeyee
3r.oo0.oa

5D.oco.oo

Total ...
. j a cas

_ S»*7,i7s6o
Mon,,, I \, ' ID UVRKE, A.I A . F.S.S..Montreal. May nth. ,906. General Manager.

•;....... 8*So.S33-3J
sh market value ofThe above securities have

LONDON & 
LANCASHIRE
fire

INSURANCE COMPANY

Q
-

■I
1


