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THE BUDGET SPEECH.

1e Hon. Mr. Fielding’s tenth budget speech was
no exception to the rule of optimism which has char-
acterized those in previous years.” He was able to
announce a very gratifying increase of $515,955 in the
aggregate revenue, for the fiscal year which has inter-
vened since the last budget. For example, customs
dues increased by $731,000 compared with the, pre-
vious vear, and were double the amount derived from
Increases are also re-
to the extent of $473,-

hat source eight years ago.

corded in the post-office revenue
000, and
these, however,

railways, $423,000. To be p]'u‘wi against
are a decrease of $373,000 in excise,
and $150,000 in Dominion lands, chiefly due to a fall-
ing off in the Yukon. However, while the revenue
was thus satisfactorily buoyant, expenditures also
kept full pace. Indeed, they were so materially larger
than anticipated, owing, as the Hon. gentleman ex-
plained, to the receipt of accounts subsequent to the
presentation of the previous budget, that the surplus,
instead of being $9,000,000, as had been hoped, was re

duced to $7,863,089. This, it may be said, however, is
a credit by no means to be cavilled at

- - 1 S +) > .
For the fiscal vear ending June 3oth next,” the

revenue of Canada is estimated at $79,000,000, or an
: 1 e F = R 1le ¢ y X
increase over last ear O1 3 N00,000, while he, ¢

penditure is estimated at $66,500,000, this result in-
creasine the amount chargeable to onsolidated
asing g

revenue by $3,180,000.
\[r. Fielding referred briefly to the proposed re
vision of the tariff which would take place, he intorm

. . - 1 - s A1
1e House, during the coming hscal p¢ riod. He did

g (o L - e ) the
not anticipate, however, disturbing effect on the

: ' 1 hanhoes DTrob
public revenue, tor practi \ v changes proi
' g . ¢ siieh -1 n
Ilh]('_ were merely sucl S L : ; ; \ ,
s *re thic nres t <t f W
ditions as had arisen .Since ! pPie ! it \S
framed
- ¢ Q ) (
\fter making reference 1 . thee
1 e ced a surplus of some

counts which he claime«

thing like $900,000 for the y@hr, and to the returns of
jile they showed a slight

the country’s trade, which Wi
falling off in 1904-5, ,wcmc(l,.'
uu»ri ran, to have fully ‘i’n:.linwl their
¢o swell, he went§on to explain,
ormous increase in the Gov crﬁnum s expense account,
And he justified it, not only tjn the ground of the ‘ex
pansion of the. country, .;m(l qx its growth in popula
tion, but claimed that this m(m ase of expenditure had
had something to do with t}mt expansion. In other

50 .far as a ten months’

prey 10us

tendency the en-

words, while expenses had g@bwn, the country’s re-

sources have grown in an (’\(‘ﬁ ricker ratio. There
is, of course, a good deal in ﬁlh argument. -At the
same time many moderate xndjlu believe that better
provision should be made for tﬁe inevitable, rainy day,

than apparently is being made ﬁ\ the present Govern-

ment.
nan
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CANADA'’S FORLIQN TRADE.

oy

The growth of our {ur«-f;gn trade  continues
Figures for the complete fiscal $ear cannot be given
until July at the but '@u' statistics for ten
inning with July last #hd ending with April,

week, @hibit a remarkable

. Y | e
growth, and that principally ingexports [he aggre

(‘.‘(Y'h('\i.
months beg
issued at Ottawa last

oate inward and outward tratle fgr

his ten months ex
ceeds that of any similar nl'-v«f in the historv of the

IH"l” Sum Ot Sg{:ynuuu:w

country, for it reaches the
This i1s at the rate of $

¥4

'__',uw().’;nr(l !ur the

months. The lesser figure reprisents a gain of $69,-
000.000 over the similar p:n'? (f{ a preceding vear,
which is at the rate of nearl; v\({' en per cent

The value of exports, | ;: stic products), was

$180,000,000 as compared \\lt‘i \i\‘xuu»_lnww in t

months of 1004-5, a gain of nea¥ly twenty. per cent.,

225000000 as ¢

whilé the value of imports was!

pared with $200,000,000 or less #han Y\\"" e per cent

It is thus agreeable to find that - sales abroad have

exceeded our foreign purchases
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The items mnong exports which show the greatest
increase for the perigd are agricultural products, $18;-
600,000, and fishery pm«lm'\&, $4,280,000. Other 1n-
creases were forest groducts, $3,700,000; animals and
their produce, $3,500,p00; minerals, $2,800,000; manu-
factures, $2,000,000. i These are all products of Can-
ada. All the items ifithe table show increases, thus :-

Domestic expotts, ten months :—

19OS5. 1900.
The mine  ...:ee BE..... $24,622,086 $27,490,993
The fisheries ..... B ..... 8,882,788 13,168,005
The forest ....... B ..... 24,802,682 28,537,000
Animals and their p{'ddncc. . 53,082,323 ;h.fu,;.gfq
Agricultural pro »dm;ﬁ .+ . 28,700,620 44,102,260
Manufactures 16,811,351 10,748,497
Miscellaneous 20,(353 63,142

$153,041,403 $189,757,157

Totels < iis oy i v

Now to take tli {imports for consumption, both
the purchases of duﬁable and free goods, (mostly raw
materials of manufgfgure), are larger, thus:—

Imports for cons gmption, ten months:—

1905. 1000.
Dutiable goods .$120,673,208 $138,344,074
Free goods ...... i 70,304,078 86,013,502
g Ay g fi...8100077,376  $225,257,576
!', 2

The amount of guty collected was, in the ten
months of last \c-gr“, $34,035,280, and in the ten
months of the currgnt fiscal year, $37,708,663. In-
crease this year aboﬁt’;ten per cent.

nee

FINANCIAL REVIEW.

‘
We present below:a condensation of the monthly

statement of (“'madlar: banks for March, 1906. It is
compared with the Bank Statement for the previous
month, and shows capital, reserve, assets and liabili-
ties, and average holdings of specie, Dominion notes,
etc.

Canadiafi Bank Statement.

FLIABILITIES.

! April 1906, Mar. 1906,

Capital authorized \; ..... eesses $106,146,666 $105,146,666
Capital paid TONEESOL N | GRS 89,331,54% 87,304,198
Reserve FUnds co.cocvacscofoccacasess 62,024,267 61,254,560
Notes in circulation...i... ,:. .......... $66,530,677 965,991,818
Dominion and Provincial _Govetnmem

deposits .....cee0ee b 9,631,704 15,400,181
Public deposits on demand ﬁ: Canada.. 157,147,012 152,520,304
Public deposits after notice F.oee..cnee 373,376,049 367,296,587
I)e-pnxlhnul.\lde of Canada Bl ...cooocee 43.355.322 44,777,840
Loans from other banks(in Canada '_ B

secured ..... . ob ...';. .......... " 1,111,099 1,002,004
Deposits made by an' balgnces due to

other banks in ( an.th..‘.l‘ LSS e 4,622,502 4,796,469
Due to agencies or other bfbks in the

United Kingdom...... os 6,680,332 6,481,119
Due to agencies or other banis in foreign

COUDLErIng.s .. cccocode s il cccce : 1,932,848 2,100,092
Other liabilities. Joeveeese o did. ..o feuues 17,312,442 15,228,957

Total liabilities .cc..oc b cceccccces $681,700,156 $675,606,341

] ASSETS

SPpecie...ccccocosnnei e dd oo filible cosscesnse $20,078,103 920,329,036
Dominion Notes ......ciseohfascccccess 36,689,185 35,016,888
Deposits to secure note (:ircul_‘lion.. - 3,460,334 3.435.334
Notes of and cheques on oth‘_f banks.... 29,215,530 20,732,891
Loans to other banks in Can.-da. secured 1,111,175 1,092,891
Deposits with other Banks in fanada.... 6,903,597 6,621,63¢

MONETARY TIMES

Due from agencies or other banks in the

United Kingdom.....ocovvsvsavcnns 7,372,753 12,505,023
Due from Banks or agencies in foreign ‘
15,539,804 14,611,276

countries ....ieees PP a5t o
Dominion and Eroévincial Government

SECUrities ..covvvvinessssnssssananne 8,005,904 0,043.708

"Other securities ......... cessssanse “os 50,908,342 60,699,313
Call and short loans on bonds and stocks

inCanada.....oocovvs vcsssnacene 55,295,613 55,068,563

Call and short loans elsewhere........ oo 51,742,814 35,317,690

$296,313,114 $206,274,249

Current Loans'in Canada ..........eo $486,683,324 $475.032,442
Cutrent Loans elsewhere ......ceoveee.. * 35,578,156 39,036,679
Loans to Dominion and Provincial

GovernmentS.....ceeee 1,731,531 1,080,172
Overdue debts ......... o005 SO RSN 1,871,054 2,140,360
Real estate other than hank prc-mxses 797.884 780,230
Mortgages on real estate O . csinsenne 484,168 479,604
Bank premises .......... 0o e se 12,127,466 12,076,541
Otherassets. ............c.cont 8,011,059 9,283,681

Total 888EtS ...coocccccscccccscane $843,500,867 $836,184,184

Average amount of specie held during

the month .ccccecccocccss 18,635,221 18,955,796
Average Dominion notes held during the
.
month........ P TELE TR "R . 35,444,930 37,065,268
Greatest amount notes in circulation
during month .....cco.vvnvenene . 69,838,101 66,876,223
Loans to directors or their firms........ 9,047,819 9,081,162

A new bank makes its appearance in the Return
this month—the Stegling Bank of Canada, with a sub-
scribed capital of $740,000, and a paid-up capital of
$399,000. It opened for business on 1st May, with
fifteen branches, all in the Province of Ontario, and
nearly all in small villages. Those who know some-
thing of the expense which attends the opening of new
brancheswill wonder how many of the fifteen branches
will show a net profit in either of the first two years.

Paid-up capital of the thirty-five banks has in-
creased during the month by $2,027,000, for $1,227,000
of which the Sovereign Bank of Canada is responsible.
The total paid-up capital of all the banks now stands
at $89,331,000, as compared with $81,613,000 in April,
1905, and $78,738,000 in April, 1903. The aggregate
rest is now $62,004,000, being an increase of $750,000
in the month. A year ago the total rest was $54.908,-
000, and two years ago $50,971,000. In the last two
years, therefore, paid-up capital has increased by $10,-
503,000, and the reserves by $11,033,000.

During the month two of the banks have increas-
ed their rate of dividend,—the Ontario Bank from 6
per cent. to 7 per cen}., and the Standard Bank of
Canada from 10 per cent. to 12 per cent. Notes in

539,000, the chief in-
creases being in the figures of the Bank of Montreal
and the Canadian Bank of Commerce. In 1905 there

circulation have increased by S

was also an increase during April, but in each of the
four previous vears the figures showed a decréase.
During each of the last five vears the circulation has
been

\pril 30th, 1902 _‘Q;()‘('n)l.uw

190 ' 55,877,000

QO4 ;‘Q_'l_‘()‘(N“V

M . §9,041,000

N " ("l‘).‘:‘z(“_‘ ¥ 0O

fonr

An increace of ¢ 2 - : i
\n re: ) I per cent. in circulation in

years 1S a striking indication of the growth of the coun-

_ sits, which last month
increased by about $6,000,000, have this month d¢
creased by about tl ime amount, the change in each
case being in f leposits held by the Bank of Mont-
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;hlll Public de€posits payable ot demand have grown

VoS 27 - ] : l [ _

Y 94,027,000, and those payable after notice by $6,-
080,000, a total increase in public deposits of $10,707,-
000. In demand deposits the principal changes are :—
Jecreases, Ouebec

525,000,

[—

bank, $2,973,000; Dominion Bank,
Increases, Merchants Bank of
500,000 ; Molsons Bank. $

Canada,
Y00 )50,000 ; the Canadian Bank
ot Commerce, $1,601,000 : Imperial Bank of Canada,
$962,000; Traders Bank of ( anada, $557,000; Sovereign
Bank of Canada, $658,000. ‘

$
»
d

In deposits payable after notice the Bank of Mont-
real shows an increase
Beale o8 G .0 T
Bank n,»r-i.\%._’?‘, 000. The latter bank has apparently
made a fresh classification of its de

of $1,268,000, and the Ouébec

. . posits, so that the
Increase in notice deposits may-be set off against the
decrease in those payable on derhand.

Balances due to banks or agencies in the United
Kingdom and elsewhere show little change during the
month, while total liabilities to the public have in-
creased by $6,004,000, the principal changes being a
decrease in the liabilities of the Bank of Montreal of
$7,003,000, and increases in those of the Bank of
British North America. the Molsons Bank, the Can-
adian Bank of Commerce, and the Royal Bank of Can-
ada of $2,127,000, $1,025,000, $2,328,000, and $1,078. -
000 respectively,

In view of the rapidity with which new banks are
being organized and new banking capital created, it
may not be amiss to compare the figures for paid-up
capital in each of the last five vears with the total
liabilities to the public at each of the dates quoted.

The comparison will be :—

Ratio
Date. Paid-up Total of liabili-
capital. liabilities.  ties-to

capital.
3oth April, 1902 .$68,474,000 $448,326,000 6.5

1903 . 75,448,000 502,387,000 6.6
1904 . 78,738,000 529,010,000 6.7
% Y 1905 . 81,613,000 591,557,000 7.2
i = 1906 . 89,331,000 681,700,000 7.6

It will be seen that there has been only a very small
increase in the ratio of liabilities to capital and that
the amount of banking capital has at least kept pace
with the requirements of the country.
able and prudent limits, the larger the business of the
banks in proportion to the capital on which dividends
have to be earned, the more cheaply they can afford
to do the business, and in these days of competition
run wild, the more cheaply the business will certainly

Within réason-

be done.

Turning now to the assets, we find that specie and
legal tenders show a net increase of $522,000, a partial
recovery from the somewhat noteworthy decrease
chronicled last month. Notes of and cheques on other
banks stand at a higher figure than usual :—8$29,215,-
000, as compared with $20,732,000 in March. Most of
the increase is doubtless explained by the fact that the
3oth April fell on a Monday, on which day the banks
always have more cash and cheques on hand than on
any :»thcr day. in the week. Saturday being a half
holiday, less cash is sorted ready for the clearings on
Monday, and a larger proportion has therefore to be
held over until Tuesday. In addition, Monday brings
heavier deposits than any '
amount of notes and cheques on hand on the evening
of that day is naturally larger than -ysual.

Balances due from the United Kingdom have
fallen off by $35,133,000, the total at the end of April

° - darnds are i $ ._’.""“r-tn: mn
being only $7,372,000 as compared with $12,503 1

other day, so that the
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March, and $10,362,000 i} Febguary. Balances due by
foreign countries show!an incgease of $928,000. Cal
and short loans in Canafla shgw little ‘change, while
those elsewhere have decreased by $3,575,000. :

The point of greatdst intefgst in the return is per-
haps the large increase| which{§s again shown in cus-
rent loans in Canada, the 'ﬁgurés having grown during
the month by $11,651,000. ’J‘ﬁis i1s on the top of an
increase in March of $16/326,0p0, and in February of
$7,499,000, a total increas¢ for tﬁc three months of $353,-
476,000. During the same thifge months in 1905 the
total increase was only SIS.SQ};AM), while in 1904 it
was $24,442,000. While ithere s no apparent indica-
tion that the present rapid growth is at all unhealthy

’

.it may certainly be said that the conditions now pre-

vailing demand more than the ui"su:x] caution in making
banking advances. Withthe dew banks_and the new
branches, all eager for busincss,é'it seems a little doubt-
ful whether borrowing is hot bging made toeo easy, or
rather whether it is not somefimes hard for a mer-
chant or manufacturer to tefraig from borrowing. On
31st December, 1901, a date op which statistics for
branches are available, the nmﬁhcr of bank branches
in Canada is given as 747, \whil§ current loans in Can-
ada stood at $289,158,000, br 8337.(") per branch. On
31st December, 1903, the 1br:mihvs had increased to
1,049, and current loans in Cgnada to $384,419,000,
being $366,000 per branch. Current loans are to-day
$489,683,000, while the numbef of branches on 3oth
April was apparently 1,439, thys allowing an average
of $338,000 of current loans for éach branch. With the
advent on 1st May of the Stcnﬂing Jank of Canada,

the number of branches is ihcreased to 1,454, and the

average of loans per branch réduged to $334,000.  An ex-
amination of the deposits wéuld show similar results.
With new branches being opéned almost every day, and
with the average amount of Ifusincss done at each
branch being steadily r(-fluccil.ﬁ should not, perhaps,
cause much surprise that husine}:s of almost any kind
is eagerly accepted, that loansyare not infrequently
pressed on prospective borrdwegs, and that the usual
requirements as to security] 1r‘c often relaxed. To
some extent, the rush to op¢h néw branches is natural
and inevitable. We have ih tBe Wiest an immense
country which is only now |beijig opened up. The
possibilities for. future busitiessithére are very great,
and those banks which can dffogd it are perhaps only
showing ordinary business iuré\igln in establishing
themselves at the most promlisipg points. So that in
Manitoba, Saskatchewan and|Alberta an increase from
eighty-two branches as on It JJIHHJH’_\, 1902, to 277
at the present time is perhapé not out of reason.
although even in the West thege are some points at
But what
justification can there posdibly be for increasing
branches in Ontario from 349 at the beginning of 1902
to 7o1 in May, 1906. Neithet the population nor the
business is increasing to any «‘Pfjni«lvruhl« extent ex

which banking is undoubtedly @verdone

cept in the larger centres. In thq small country towns
the population is practically Btationary, Avhilst in
many parts of the rural clistri.(‘f(f it has shown some
falling off, dnd it is in the cmé‘ltr\' that the greater
number of the new. branches jaré€ being opened. That
they ean all obtain enough liusﬁu'w to pay expenses
seems quite out of the questionfand we imagine it is
only a question of time before the banks will reverse
their policy of expansion, at any rate in Ontario, and
that they will close many of the new branches which
are now being opened so L’.’l”.\':', In the meantime

these new branches are a souridel of expense, not only

3
.
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to their own institutidns, but to other banks, from
whom they must take tlie greater part of any business
they are able to obtain.t %

In |current loans eMewhere than in Canada a re
duction of about $3,500,800 is shown during the month,
some of thes¢ advances having doubtless been called
in to help to provide forithe expansion in current loans
in Canady,

The owher figures @f the return need little com
ment. \s a whole tle

figures indicate continued

activity| of business andfcontinued growth throughout
the country. The expansion in the figures is large,
but apparently not undg@ly so, and as yet no signs of
inflation are to be deteted. It is certain, however,
that it is in tignes like these that the seeds of future
trouble are sown,—trogble which can only be pre
vented by ceaseless wat&hfulness on the part of those
charged with the ;u!ministmtiun of our banks.

=
MINERAL PRODUCTION OF B.C.

From the report ofl the Minister of Mines for
British (Columbia for the year 1905, which is just to
hand, we learn that théitotal production of minerals
in that province since récords were first kept, up to
and including now, aggteeates to the ¢alue of $248,-
663,176. Of this, $22,468,325 is to the credit of last
year, which tops the lidf in amount. For the vear
1904, the production wa$ $18,977,350, and Tor 1903, it
was $17,495,954, so thatithere have been increases of
187 and 28 per cent. rd§pectively. By districts, the

yield for the last three yéars was as follows :—

1003 1904. 190S5.

Cariboo District 8 ,;*,"g_nm $ 474,600 $ 406,000

Cassiar District 480,368 558,573 504,372
Kootenay, East, Dis-

P £ 4 » e * 29 A

e GERPS SN St ST [,OS§I,128 3,210,573 5:339.154
Kootenay, { West, |

Distriet . f».ﬁ({}.'u\'l 5,806,070 5,421,859
Lillocet| District 31,283 34,583 32,584
Yale District ...... 3,78 41422 1,100,281 0,483,504
Coast Iistricts (Na- ¥

naimo, Alberni,

W./ Coast V. I.

Vidtoria) ..... 4,339,572 4,702,070 4,273,852

PN S || —— -

TEEE BE AT ot S =
S17,405054 $18,077,350 $22,461,32%
’

B hiet minérals Ppoduced were as stated |

1903 1004 1905
{ > 1,000{430 § 1.115.200 S a60. 206

(s 1,.212i616 4,580,608 1.9033

1vas i sl S ; ,
1 [,521442 . 1,719,516 1,071 818

1
Lea O8O 44 1,421,874 2,300.022
Copner { =A™ - o ' Ben R

“nal , e O - y
‘le. % 1i5 80 3.760,884 1.152.072(
Coke .o 827i7 18 1,102,140 1,358,025
+] v | - D )
Cth 1 1als 370 600,000 00,00«
$17,409.058 S$18077.220 $22 161.22
.. 8 é . .

\nalysis of the fig@ires!| given sl ows that the
crease in production ha§ heen confine mainly to cer
tain districts, such as Soufh-] 18t Kootenav., Bound
arv, \-(‘r\'t“' (l?\r‘ \-.Mv‘, W | i:y vt he I Seq ons \I\

TIMES

more or less marked decrease. In South-East
Kootenay, we are told, the quantity of ore mined in-
creased 121 per cent., and its value 135 per cent. over
the preceding year, while in the Boundary the tonnage
mined has increased by 20 per cent.,, and the value
53.6 per cent. A very pronounced decrease is record-
ed in the Slocan, the output being little more than
half of that of the preceding year. I'he Rossland
camp just held its own. For the whole province, the
quantity of ore mined, exclusive of coal, was sixteen
per cent. greater than in 1904, and ‘\'S per cent. greater
than was mined in I19QOI.

The gross output of ccal for the year wag 1,825,832
tons (of 2,240 1bs.), which, with 314 tons taken from
stock, makes a total production of 1,826,146 tons. Of
this total amount, 1,202,071 tons were sold as coal,
441,520 tons were used in making coke, and 181,655
tons were consumed under the companies’ boilers and

sold locally.

The coke produced amounted to 271,785
tons, of which some 268,001 tons were sold and 3,604
tons were added to stock.

The production of placer gold was valued at $969.-
300, a decrease of some $146,000, or 13 per cent., as
compared with that™of 1904, and is the smallest out-
put made any year since 19go1. This is attributable
to a very dry summer, preceded by a winter with
little snow, with a resulting decreased supply of water
for hydraulicing.

The total production of silver was 3,430,417

ounces, valued at $1,971,818, which is larger than in

any year since 19orI, a fact attributable to the ex-

t
tensive working of low-grade galenas in Fort Steele
1 " - - P + - oy £ e - -
district, and to the increased tonnage of large copper-
~ 11
silver mines in the Boundary [Last year’s production
of ead was the greatest ever made bv British
Columbia being 56,580,000 pounds, or an increase of

54 per cent. over the preceding year. Copper produc-

tion also was the largest on re cord, being 37,602,251
pounds, valued at $5.876,222, the increase be ing chiefly
ittributable to the Boundarv district [Last vear was
the first time that any important sales were made of
or¢ concentra rs have been A‘\’.‘(]':;\?‘.H! at
Rosebery, and Pilot- Ba Most of the -
( s from the Slocan
On the whole, there have been few new develop-
nente n the 1 ;,,;..\, ,w’_,‘t.:,‘.‘\ of the }\,‘._\;”\«‘ of
British ( bia during the vear 100z. The possibi-
ities +ha \ vs been oreat ar .ﬂvk raging : but
he ry has suffered from more than questionable
eois 1 fre 1 s etrilec miners. all
et nt : 1 . 1 1 enbd ent
¢ | e} ¢ ¢ clat Q ¢ 1< orkers
have 1 rned Khet o e that the im-
ed future mav s} British Columbia in het
S A8 ( t! 4 + s 1 ne et o
Zee ,
THE QUEBEC JUBILATION.
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Mr. Po 1 ]
Mr, wer : > > \ ) i
L was eloquent, Mr. Borden sedate. - Mr
Molson Macpherson modest] tical, ) :
trick 10destly statistical, Mr. Fita
yatrick attractive - . Rug o -
}}t CK attractive and flowing as usual But none of
e i g : < . Ath | A
these uttered more practical words than the gue
the evenine T ‘ ‘ Wi i
ening. These steamers | aid, tl f
s tcamers, he said, the advent of
¢ which was the o casion of this demonstration
would determine whether Atlantic passenger traffi
can be diverted t - sl ‘ el .
Iy ¢t 10 our shores in such volume as to
warrs: larger ; if dec ‘
(.( int larger and swifter ones, And he added, no
rovernment subvention would suffice to secure a fast
wg - a t S 1 < das
mail service unless it possess d ommercial stability
His views of the .

as well . e :
passenger possibilities of

are buoyant. He thinks they

] than anvy one is inclined to be-
» > ) £
1eve. But, he says, émphatically :

the St. Lawrence rout
are infinitely greater

If we are to accom h all
€ to accomplish all that was anticipated, there

arc many things to be done. The mere providing of the
right type of vessels will' not be sufficient. We " ‘
the waterway from the ocean so lighted and buoyed and
so free from obstructions as to practically remove -11Lc last
clement of danger. We must have \\h..;\(w ;

that will enable the traffic to and from' the

must have

and facilities
handled with economy and despatcl gl

\ y i espatch. . . We have done
much to improve the St. Law rence route, but much remains
to be done. The Uhnited States Government spends many
millions a year in deepening the harbors of New \ufkt
Boston, Portland, Philadelphia, Baltimore, Galveston, New
Orleans, etc., and millions more on its harbors en the Great
Lakes. If we are not to be rendered dependent on American
ports we must do our utmost regardless of expense, I might
also say, to improve the St. Lawrence route

L

—Mr. James Conmee, M.P. for Rainy River
district, made a strong plea in the House of Commons
for the maintenance of the bounties on iron and steel
produced from Canadian ore, and for the remission of
the duty on coal imported for coking, when used for
smelting purposes. The bounties provided by present
laws are on a sliding scale, gradually lessening to the
vanishing point, the intention being to nurse the infant
industry into vigorous life, which, it is supposed, will
enable it to stand unaided. Owing to the delay in
getting the Canadian furnaces at work, they have not
fully benefited from the bounty. Mr. Conmee desires
to allow the bounty on products of foreign ore to con-
tinue on a diminishing scale, but wishes to arrest for
a period the diminution of the bounty on the products
of Canadian ore. That this big country has interests
widely apart and opinion as widely differing is proved
by the fact that during the discussion, Mr. Alex. John-
ston pointed out that the iron and steel industry of
Nova Scotia dépends upon Newfoundland ore, and
that the remission of the duty upon coal converted into
coke for smelting furnaces would ,work a serious in-
justice to Nova Scotia coal. '

zee

NIAGARA POWER.

To the Editor of “The Monetary Times’

Sir,—In your editorial on the “Power published
in your issue of the 11th of May reference was made to
the difference of opinion existing D¢ n t Hydro
Flectric Power Commission and myself in regar th
cost for which power hydro-electrically genergts Niag
could be transmitted to and delivered to “€opsume mn
Toronto

I take it that your readers ar ccustomed® to figures,
and so submit a few remarks and calculations for (‘} r
sideration.” To commence, the following W be found 11

t.4 and issued by the West-

the 1006 pocket diary, published and

inghouse Company

“An approximate rule for the $ost of copper, based on
10 per cent. line loss, three-phasel tfansmission, 100 per cent
power factor, and copper at 15 cn"é a pound:

If the voltage of line in é:ousands of volts is
equal to miles of distance, the cost will be $4 per
kw., delivered. :

“The per cent. line Poss is the é(l\ldl power lost in line
in per cent. of true power deliver@ll. For a per cent. loss
other than 10 per cent. the cost |fill be increased or de-
creased in inverse proportion. .lo:‘l example, a 5 per cent.
g cost of $8 per kw.. For

loss under same conditions means
other power factors the increase ll cost' is inversely pro-
portional to the square of the puv.f‘r factor. For example,
if the power factor is 85 per cent., ‘the cost will be 1.4 times
that given by the foregoing rule Fwt»r other price of copper
tlie cost is in direct proportion.” Po the foregoing may be
added the rule well known to clcc(;TlC.x] engineers, that, all
other factors accounted for, the gdgt for copper, in so far
as distance is concerned, is dmcl'l_\' proportional to the
squares of the distances—with djrétt current anyway, but
somewhat higher with three-phase gurrent, owing to what
is known as capacity trouble. Fof c@nvenience and to favor
the findings of the Cummlssxun,-;Algv\\ that the rule holds
good .for three-phase transmission '

Now, -taking the Commission's weport, the first move
necessary i1s to find out from its de fiul~ what total lgss has
been ‘assumed and' what proportions of this loss Gccurs 1t
the line. Then it will be possible t§ estimate on the basis
of their figures—not mine, mark y®u—what the cost for
copper alone would be in order to é““l)).lr(' such cost with
their cost for all equipment. :

Turning to “Table XVII., Hirs§ Report, Niagara Dis
trict,” it will be found that, allowing $12 per 24-hour horse-
power per year at Niagara, the (Joufinission has stated that
it would be mnecessary to buy SIJ,QH worth of power at
Niagara in order to deliver om",:’ grse-power in Toronto;
that is, out of every 13.08 horse-pdweér purchased at Niagara
only 12 horse-power would be availdble at the low-tension
bus-bars in Toronto, or 1.08 fmrsc-péwer out of every 13.08
horse-power would be lost in trangmission and owing to
transformation. This is equivalent §@& 874 per cent. loss of
power. purchased, or to a ¢ per céét, greater amount of
power required than the amount of power which would
have to be delivered. To again favpr the findings ot the
Commission, let us assume that theéy have allowed the
higher percentage, that is, 9 per cént.

The next move is to find out Mhat the losses due to
Power aE Niagara is generated
.\1'@@ its purchase, there-

transformation would be
at approximately 10,000 volts
fore, step-up transformers would lfc; required to raise the
voltage to 60,000 wolts. In my lettef of ‘the 18th of April
to the editor of the “Globe” I allowied s per cent. loss for
each transformation. The highest (-ftﬁx('rx.’_\ claimed by any
manufacturer of transformers for teir apparatus is about
97%: per cent.; that is, 214 per rvn(. loss. The next loss
would take place in the line;
referred to, 1 allowed 10 per cepf With long-distance
transmission, from 10 to 20 per ééw line loss is gen-
erally allowed, the actual loss :nlluwfinl being obtained by

a series of trial calculations based somewhat on Lord

" 4
andg in my letter before

Kelvin's law: %
That the most economicdf expenditure for
copper is that which results in 'the annual charges

"
not being greater than the an@ual value of the
power lost.

For the time }nv*',"__" however t ¢ .
ind travel further. At the outskir nto, tl
W Id be received at high voltage t 60,00
volts Fhis would require anotl tra
step-down in this case, and anotl nt uld
result—] allowed-s5 per cent. Po t 1
ble at about 10,000 volts, which we mh{ still be high-tension
rrent, and require another set ¢ vn 1 fors
te redt t t for conveniefig 1,000 s
Id deliver the power in a suitablist f
ther 24 per cent loss. [Ebr hting purpose
Y
a.d ¢ f .‘]"*_ | .
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the findings of

1ie Comymission] again, hoewever, allow
they referred to ;m\\\rf' at 1,00 voits when they ¢ mpiled
Table XVIL”, vide tap of shget, which reads, “At sub
station, low-tension !m.séb.u« iy

losses beside the line 4H\~ upito this point, ¢ach One ol

This, then, would give three

2% per cent, or a tot#l for these three items of 714 per
cent. But, as it has b(}nn shown, they have only allowed
for these three items afid the line loss either 814 or 9 per
cent., the latter having :_i»u-n chiysen to favor their hndings
Now, 9 per cent. less 'fr‘ per c¢nt. only leaves 115 per cent
loss allowed for the iligh-\«vl(a,‘c transmission line.

'he next move is é. calcullite what would be the cost

for copper to tpgnsmit §o,000 h@rse-power at a commencing

voltage of 60,000 volts ffomi Niggara to Toronto, a distance,
according to the reporff of the|/Commission, of 88 miles—
Toronto to Hamilton, 4; milesj| and Hamilton to Niagara,
46 miles—the line loss fbcin;, i} per cent., the base price
ot copper in the Canad@in market being at present 20 cents
or somewhat higher pef pbund, and one K.W. (one kilo-
watt) being equal to Lj.; horséipower. Before making the
estimate, it is advisablé fpor the reader to turn back to
Westinghouse figures, Before qnoted.
; 1 KW.
Four dollars ($4) multiplied by —— - smultiplied
: 1.34 H.P.
1002 BE
by (power factors—o per gent. power factor is a high
802 i
* . 0 88
allowance) -multiplied b§ —— (distances in miles—instead
E 602
of the distance in miles being dqual to the voltage in thou-
1ds of volts, that is 60 mileg, it is 88 miles) multiplied
20 cents : 10

by —— (price of cépper) multiplied by ~—— (losses

I5 cents ;

114
allon s line < 4 . : '
allowed on line) gives the resylting equation as simply as
it is possible to give Mt in Iptter form. Simplified, this
* !
100 10000 7744 20 20
equation becames 4 XB+—— Xh— N S N Y — or

134 6400
The cost fuif coppgr alone, according to the

3600 15 3
$89.183711
higures of the ('r~|11|11|<si§’v|1_ therefore, would be over $89
per horse-power to be dglivered, or 89.183711 multiplied by

50,000, that is, $4,450,185.80 for §o,000 h.p. to be .delivered

But, turning to page 19 @f the report before mem—

tioned, it will be found that the | Commission has stated that

the %otal investment \\hifth waonld be required for copper,

steel towers, right of way, trafjsformer stations and e
ment, interswitching deviges, efr., would only be $2,117,9

Am ] to understand, 5!hvreéore, that the engineer of
Commission has made a thistald¢ in regard to his allowances
for losses, or am I to nn"d«:*rstind that he has made a mis

K¢ n s c: :'T.ltmn\?ﬁ

: J. StaNrLey Rrcmwm
\\F‘ﬂm;_z'.cm Ont., May, 135, 1906
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‘THE WEST” QN “THE EAST.”

goRe frfom the Eastern Pr f

1 pRtidnt ntemptue
v feriff gpne y speak
people ar bt ifdr e ‘East 1 ¢
banl ’ thes t “I
nsurance ¢ 1 t y y
I ern” capita t P s Mnteres
part down “East t nufactur b
make goods = ahs 4
tor m f, },“ 1

A man, recently from the British Island I
. 1

marvelling at this illogical Mispositior He dates. from V

toria, which is a very }ﬁq]hh place, and very pretty but
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y secems to like 1t

[he same feeling exists here

he says, “as in Vagcouver, against putting money in Eastern
pockets, and the place seems to be characterized by a lot

etty jealousy and small-minded sentiment. Some of the

f 1
of | y
people seem to spend their time grumbling and * growling

people have not done for them. Why don’t

help themselves, and ‘boost’ their own
ty but a dull place—even more

good things It 1s a pre
than typically Englisl Its commercial drowsiness exceeds
that of the English age or the ‘great tired young man’
f Snobland [o my thinking the city is submerged by
shabby, gentilit [he Yankee, with all his faults, is badly
wanted to stir the: p, i1 place is to become of any
commercia} port
en
SASKATOON.

It is not for lack of seli-reliance thiat Western towns
fail to ss. Saskatoon i1s no exception to the rule of
confidence. For example, we learn from the first number

of a new paper, the ['ri-Weekly Capital,” published there,

that Saskatoon is the “hub of 1e hard wheat belt, ‘the

youngest and /most progressive city in Saskatchewan, beau-
tifully situated on the South Saskatchewan River.” And,
indeed, we believe that this brief reference to its situation
is not unwarrantable. All speak of it as beautiful and in-

spiring. An advertisement in the same number goes to the

point in an even more trenchant manner. Saskatoon, it tells

us, “is the h the « ributing point, the commercial
centre of the world's future bread-basket, where fortunes
will be made,” etc And further, “that it is the most
advantageously situated of any of the prospective towns

of the farthest and last West. In ten years ifrom to-day
Saskatoon will be to this countr)
Chicago are to the Middle West

But Saskatoon may be proud of itself even from the

-
o
2
s
—~
o

view, not of what it will do or will be, but of what its
have already actually achieved. Three years ago
it possessed a scattered population of about one hundred;
now it is a city of nearly 5,000, and.strangers are arriving
from all parts of the world daily., Much of this phenomenal

growth 1s due to the activity of its city council and of its

1 of Trade. But these are features which

usually distinguish Western towns and cities—the unity with
which all classes work together for the one aim—the ad-
vancement of their own locality [he council, under its
energetic mayor, Mr. Clinkskill, is now figuring on putting
in rks and rage, for which the city's situation
cn an elevation overlooking the banks of the Saskatchewan
admirably adapts it. Th ty’s indebtedness at the present
time we re told, amounts only to $24,000 very small
item when it 1s considered that its assessed valuation for
ne S mated to 1 nsiderably over a million
Flectr lig K no unde nsideration nd a
pient 1s hikely be ¢ b | by nicipality

Perhaps ( ! 1 f t progress of
Sackate t 1 Dle | so far as transportatior
15 Ccpncerne Placed on t South ‘Saskatchewan River,
t t divisior point on the Prince Albert line of the
C.P.R 1 imj nt point on the C.P.R.
L Imonton. Besides this, the Grand Trunk Pacific
I ¢ bought tl right of y- for its main line
t gh t ty, and nt ts let for its immediate
I ¢ Saskatoon and on
t d } make an
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IMPERIAL BANK OF CANADA.

A\s we i.,x\r‘ i t l
S e alr .A\I: stated, the fiscal year of the Im-
o @5 been altered from the end of M. to the
end of April, n iking the perio - :
months instead of is te g

to be remembered in con-

: | under review
twelve It 1s
sidering the re
on Wednesday
been made since the previou
39.’,—.7;5 of this has been i

1
paid

port and st submitted .
1Dmitted t smral;\mlu:;

idst that an

I 91,000,000 new stock has
meeting; and that

} ‘ premium at the rate
1o i { }

. ¢ing added to the reserve, which is thus

the paid-up capital

Of 100 per cent

made equal

I st [his added c¢apital and

the “A(; | ' ) i i v | ddded d Lal 4l
idition of 94,500,000 fresh d Posits aftorded Space tor

a greater business Yo ‘

; during the y hind loans

and dis 1 . ,
liscounts increased from 922,500,000 to $20,200.000
500, 920,200, )

’
M

A further addition of

one million to capital
' : ) ital 18 1ore-
shadowed, and this is fin .

‘ not surprising where we find the total
assets of this prominent bank

.I.I(’Jl\ Close upon 9 0,000,
UIHLI’ lkdlll!t\ HlL'l][l\f“(H ;

in the report are the

placing of
QI(JUI)OQ of the year's profits to 8

s - bank }>l’c'llil*x3 and furniture

and loss, and the opening of
no fewer than nine additional branches during the year. Of
these new branches we think it will be ium.Tl that 1In-. ma-
jor ty are placed in new districts, either of the A\'urt‘)f‘\\'c;l
or New Ontario. A .
‘ [he prvw]uw of the bank in his address when moving
tn‘v adoption of the report made reference to the desira-
bility, nay, the absolute need on the part of any bank, of

aving o y > o e . :
having a very considerable sum in hand by way of con-

txfu‘-vr:t fund to provide against contingencies in the nature
<-.r losses or expenses. ‘This, he contended. should be apart
from and in addition to the rest. We are disposed to agree
with him, for there is no denying the comfort it mu;t be
to any banker to have a fund of the
in case of need without reducing
mac

kind to fall back upon
his reserve. The additions

le to the board, which now numbers eleven members in
all, -are noteworthy,

nen

BANKING AND FINANCIAL.

The Royal Bank of Canada has opened an office at Ken-
sington, Prince Edward Island, which is iA Prine
not far from Summerside,

county,

Branches of the Union Bank of Canada have been
opened at Roblin, Manitoba; Craik
Maple Creek, Saskatchewan,

Saskatchewan, and
We are informed by the general manager that the
Hochelaga Bank has made arrangements to open a branch
office in St. Hyacinthe, Que., in a few weeks

I'he annual report of the Anaconda Mining Company
howed that its average price received for copper during the
year was 15.82, its profits having been $5,718828 Total
ross receipts were $23,734,203, and expenditures $18,146,481

[he paid-up capital of the Union Bank of Halifax has
1 }l\ 11¢ I"“lﬁ'd

been increased from $1,336,130 to $1,500,000

capital stock is part of an allotment to

was not taken up by the latter, a few ), and for
which tenders were adverticed from May 9th to 16th inst
T'he people of the comparatively new Ontario town of
New Liskeard, in the Cobalt neighborhood, are to provide
themselves with water pressure soon. At special mece
of the town council last week the plans submitted by Mr
Sinclair for a waterworks system were approve by the
en, and a by-law was passed thoriz ng the issu
of 860,000 in debentures ‘to raise th ount ( { for t
construction,
The Union Trust Company, Toror S I
anized, the Independent Order o Foresters having dis
posed of its interest in the company g $1,500,0¢0

Dr. Oronhyatekha and Col. J. A

from the @irectorate of the Union Trust
will be taken by Mr. Chas. Magee, Mr. |
Mr. E. A. DuVernet tej

line with the determination

to eliminate connection

result of the disclosure 1n reg
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panies in the New York investig Mr. C. Magee, of

Ottawa, has been chosen to| be |
and Mr. Matthew Wilson, who h‘
the Inspection Committee, now b f
in succession to the Homn. G. E.

ssident of thé comipany,

acted as a member ot

mies hrst vice-presi
oster. The Hon. E. G
e-president. The com-

Stevenson continues as \ccmnl \s
w and a Reserve Fund

pany has a paid-up capital of $2,50
of $370,000. It is fitting up a/new :nqd handsomely appointed
on the first floor & the Temple Building,
historical rooms, and

suite of offices
which were formerly used|/as th

expects to enter into possegsion H{ the same within a few

‘I'\ S {
ne»
FIRE INSURANCE, ITEMS.

uf‘unf«\ur..hly vote of the

l\lthmun-ﬁ,; in Richmond county,

Quebec, on the question o prmuh&g the town with water-

works, Mr. Bernard, a mcmlhr ( ?g( council, has resigned.

The West Shefford, Quib., by-1§k $1,200 with
vhich to put in water majis and &

To mark his disapproval «

council of the town of

tOo raise

=

drants for fire protec-

;l(\".!'\(!\ When some

e

tion was defeated on a vote! of the
of those people who voted|nay (mq burned out they will
change their tune, ,

Great fires continue to'#ccur mt’tlh United States. On
Sunday last the plant of the S.mnaﬁ Utilization Company,
covering two acres at the east end Bf the Barren Island, in
Jamaica Bay, was totally d('qru_\wahy fire. The loss is
estimated at a million dolldrs &

A man i Lachine, Qug, n;nnc\ﬁél're~sc:m_ whose house
was recently burned down, has -rltgdr an action against
the town to recover $1,368, a p--rtgn of a loss which he
caused through|its ne gﬁg‘lifr in not supplying

s

claims was
sufficient equipment to protect proferty against fire. He
alleges that at the time of tHe fire byfvhich he lo
one of the hose plugs was frfozen, mst]nr was «I.uku. while
3 to burst- the hose

tself on Saturday last,

t his house

a third was operated so vigérously

\ devastating fire, whith spent}
caused to the Escanaba district of I’g irthern Michigan' vast
loss. According to the Milwaukee “\1 ntinel” four persons
are known to be killed, a iscore or 3w-r: persons missing,
hundreds of families homelg¢ss, sever§] million dollars’ worth
of property burned, four towns x\'n;n-&:mut and a dozen maqre
partly burned, five m.nmws..p.Artl\ 11L{r:h-t ated, and 100 square
miles of territory fire-swept hxré\( wind at last kindled
into flame a thousand small fires Q‘hrh 1ad been smoul

dering for weeks.

We are informed that the pl: ypted by the board of
directors of the Rochestet Ge rllHll;iIl-llr:ll\( Co. for the
immediate addition of one million qﬂu lars ' ($1,000,000) to
its capital and surplus has been ~¢gc ssfully carried out
S"J-p'j'.c,)<»:w for the payment

nd it is now believed

After setting aside a v'»ruxim itely
4 Pi

of the company’s losses injCaliforni: n'

that these losses will fall cunwl-r‘bﬁy short of that amount
the company will thus| have a cagital of $3500,000 and a

'l""‘j} prompt

t >an Fr

surplus vof an equal amount and reso

lute mode of meeting the! disastre

is one that will give satisfiction

company

new

SRR &'?
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LIFE ASSURANCE ENOThs.

Out of the many cads espi b o
continent, which are so fegularly n Monetary
Times,’” writes our English ¢ @511 lent, “one nevet
remembers to have seen a case due 9 ird nest. More

curately; a fire in the North Coun be attri-
buted to a locomotive A flying bird’s
nest, the nest set fire to the eaves the roof,

and with a little 1

less luck!a whole rd

on the Midland line would have bé e

In the year 18359 the. old line f msuranc
ompanies had, says the “Insurance Fimes,” 140 millior f
insurance:’ 1n furrc ,\.r)',\' H‘.f;', h ,,‘ I3.000 H:!]'l'n' on
January 1st,, 1905, there was in forc§] in other countries—"
Great Britain, $4.344.523000 ; Gerfpany, $1.120,164,000 ;
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France, $720,000,000: Austgia, $370,622,000; Russia, $47,920,

000. Much of the foreigh Business is in the “Three Giants,

which is the name givén |to the group consisting ot th
Mutuadl Life of New Yofk, Ithe ],';U-l-iblc Life, and the New

York Life.

| ) = 2 v + } »
Akccording to the report of t Registrar General of the
United Kingdom for- 190§ thie birth rate in the British Islands

the year 1904

()

has distinctly fallen off Bf late years
the births of 945,380 infdnty were registered. In proportion
to the total popuiation pot both sexes and all ages these
to a rdte pf 27.9 per 1,000.. The birth rate

that

i 1904, calculated in this way, was 0.5 per 1,000 below that

births were. e

in 1903, and was 1.3 peri 1,000 below the average in the ten

years 1804-1003. In 1903 thg rate was 30.3. Many causes, of

course, are assigned . foR| this change. Some of our daily

contemporaries appear Rrefitly surprised at the fact, and
others give utterance tq lamentations—quite premature—as
to the coming decay ofi/thg race. Is it not obvious, with

so much competition as thiit now existing, and, moreover,

with sych a vast mass df ppudential thrift in evidence,
increasing numbers of ide¢ent-minded,
must perceive the folly of miirrying and being burdened with

intelligent persons

a ‘family for whom in mfinylinstances no adequate provision
can beée made.—London “Bpegtator.”

A | matter of imporfancde to the Canadian life offices
doing business in Engldnd lis raised by the action of the
House of Lords. ' A Select/ Committee has been appointed
to enquire and report what steps should be taken, by the
deposit of funds or otherwise, to provide adequate security
for British policy-holders ip companies whose héad offices
are outside the United Kingdom

that our legislators, unséttled by what they have seen hap

It may readily be believed

pening in America, will make soffie substantial guarantee
Pdrh3ps it would be judicious on the
part of companies concesnefl, suggests our Manchester cor

a condition of trade.

respondent, to forestall toipulsion and make arrangement
voluntarily. It is recallefl fhat one of the German marine
companies used to adverfisq the fact that a strong financial

1

in London guaranteel] payments up to a very large
Voluntary actionh- stay be recommended further on

house
amount.
the general principle that omr law-makers are loth to inter
fere with those who manhgd| their own affairs well. Timely
action will tend to destroy the case of those who might seek
to be too restrictive

‘:nun

TRADE NOTES.

———

R. J. Strauss, of Brantfopd, proposes to organize com

pany fdr the purpose of imgnhufacturing high-grade cotto
and cashmere hosiery in Guglph '
V. & \ May, and oth O g (

tf{miway ‘in 'the city of Cai

{ p S t 18kl $200,000
| nnual meeting ofjithe Western - Stock Grower
held at Malleod, Alta, on the- 14th inst

Reports| from various insgectprs for. the ;L Govern
t discase g b«
lippipngdl W
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Montreal advices
minent cottonwear concerns in that city, namely, the Stan-
dard Shirt Co., the J. P. Back Co, A. H. Sims Co. and G.

The capital on which 1t 1s intended to

,;\,_\_,L\ of a merger between four pro-

H. Harrower Co.
| to be $3,000,000, of which $2,000,000 will

amalgamate 1s said

I issued shortly, with SEU‘JK\U 3s bonds

A 1 ipolis groce has spent some time in
guring out what it costs to do business there and he has
C«¢ 1l e conclusion that on I the chiel reasons y 80
many Dusiness Im¢ I 1S that the d not hind out the
t gs ey wve been looking i I elieves it costs 5 per
cent t gross sales t business. This 15 per nt. is
for actual expenses, and leaves no margin of profit whatever,
y taking the ruling | 1 staplés he learns that st of
Mhe grocers are selling at actual cost the goods whi com-
prise fully 75 per cent. of the sales It is easy to buy and
sell goods but it is not sO easy U and sell so as treat
customers and yourselves fairly. It 1s not so easy to be a

siiccessful merchant, and those who do succeed must be ¢
\:<l¢,r.<l\\ in advance of those who have succeeded in the
past, for the way is harder than it used to be, the competition
is keener, the expenses are heavier and the road is rougher

been before.—

N 1 1

and harder to follow than it has ever

T e
rLXcl

1ge

—A find of iron ore of some importance is reported
from Oakley township, in Muskoka, Ot \ test made at
1 Bracebridge foundry is said to show that it makes excel-
lent pig iron. The deposit is of bog iron nd extends « r
ar rea of ¢ or nis acres. It 1s declared to
be easy t treat. 1 1s somewhat « cult
t present this 1s vhich is to b ver-

me sl by the building f the Bracebridg nd
[rading Lake Railway
nen
hese Western communities of ours are showing us

how to do things. Here is the city council of Edmonton

voting five thdusand dollars towards the year's work of the
I nton Board of Trade. These people perceive how

much the united efforts of a group of business men can do

to further the growth of community. We observe the
rganization of a Board of Trade by the business men of

Saskatchewan, situate
Northern Railway, some twenty miles from

I the new towns ot

Q
new

I S. 1 y sma 1 t | preser state

exi er nd p t subject the 1 of

ectric | rin ( to learn that t y of Winnipeg

S 1 [ 1t Ct th W nnipeg Electric R vay

supp ¢ power st varying from

Q1 ¢ = r hot . \um ccording the

P \ ¢ re cost from $75 to $8o

‘ )X b at Q 1. for operating

t L g Ssyst I ¢ S b t 130 horse-
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THE

IMPERIAL BANK OF CANADA.

The thirty-first a " . £ +1 .
l'-.||lk of ( ,‘11‘: 1 was g D1 " :\, ‘ III'-'." ']l
charter at th banking hou . 't ‘ Gtmt  Torc I-’“.
23rd May, 1006, it ” 0N, . Sestmiy

‘J‘HZ( Were pre 1t

Wm. Ramsay of B H Rob Faffray
D. R. Wilkie, Elias Rogers s Chatas el
shutt, Peleg Howl | l 1\' .h‘
[urner (Quebec ‘ : O .\ ‘ .

Clarkson Jones, h
court, J. F. Junkin, A. ]

gess, Honorable Richard !
-, ; 1 X , Webb, Major ,\..1-'%‘ Keefer, W
‘“-.<1 m Jones, T. R Boys, A. A. McFall (Bolton) William
l\»m« kK (Cobourg), W. C. ( rowther, A. Foulds, l-uml\‘ Beemer
VLD, (Hamilton), Rey I W. Paterson (Deer Park), Henry
Gooderham, Alexander Nairn, Charles A l"[»u'l. David
\‘\hu'Ilh'm (Campbellville), Richard Foster ‘{3v-\\1‘11.;11z‘\ zll.lt )
i Merritt (London, land), Wm.
! \. C. Morris, A, P. 1 rritt, Prdf. An-
drew Smith, F.R C V.S, James Bickne I, K.C., Edward
Hay, R. ll_. Temple, ] Stark, Edward Archer, H. C.
Boomer, Stuart  Playfair, J. G Ramsey, John W. |Beaty,
Andrew Semple, W. W Vickers, F. G. J.-‘r;.u]_ Lyndhurst
"unl«n..l\', N. Gooch, Thomas W \Imsley, Charles O’Reilly,
'\I D., George R. R Cockburn, C. ( Ross, Harry \'lgw';l,
R. D. Perry, W.T. Jenning. H S. Mara, C. H. Wethey, Ira
Standish, W. Cecil Lee. W Gibson ( Is, O. F ce

C. B. Bingham, Cec
Glenhey (Oshawa),

- }\'!\‘(’_ E.

Chantler, John Flett, E. S. Ball. R W. Thompson, Wm.

Jepheott, J. J. Bell, T. Mortime r, J. H. Eddis, and others.
I'he chair was taken by the president, Mr. D. R. Wilkie,

and the assistant general manager. M; . Hay, was' request-

ed to act as secretary

Moved by Prof. Andrew Smith, F.R.C.V.S., seconded
by Andrew Semple,

That Mr. Lyndhurst Ogden, Mr. R. H Temple and M;
W. Gibson Cassels be and are hereby appointed scritineers
Carried.

The assistant general manager, at the request of the
rh.m;m.m_ read the report of the directors and the statement
of aftairs

The Report.

The directors have pleasure in submitting to the shafe
liolders their thirty-f

rst annual report and balance sheet of
the affairs of the bank as on 30th April, 1006, giving the re-
sult of the business of the bank for the financial year
(eléven months) which ended that day

The net profits of the year after making full provision
for all bad and doubtful debts, for interest on unmatured
bills under discount; for the us contributions to the pen
or provincial and
1 has been applied

sion and guarantee funds and

other taxation, amount to $335,786.2
as l"”"\\\' -

(a) Dividends at .the rate of

annum have. been paid amounting to $335.406 23

(b) Bank premises and furniture acount has been
credited with 100,000 00

(¢) Profit and loss account has been increased
|\_\ 100,379 97
The premium amounting to S-;.‘,‘_jy( 50 received on new

capital stock, the issue of which was authorized on the 18th

1902, and which was allotted to shareholders on 3oth

June, 1905, has been transferred in bulk to rest account.
which now amounts to $3,927,741.50, and will be further in
creased to $4,000,000 when the balance due, upon the sub

scribe d shares has been ;r.::-l mn

Branches of the bank hav
at Cobalt, Fonthill, London, and Ridgeway,
of Ontario, also in the city of Quebec, in
in the Province of Saskatchewan, and in Ban

nd Red Deer in the Province t

re now under constru

g
to replace existing structur ¢
sufhcient for our requirements
v tnsd ting 1 1 oreat
Since our 1St meeting
> P

loss in the death of 1ts pre \r. T. R. M t. wh
was one of the founder f the bank ¢ ( r since
its start in business. Mr. Merritt bec ;‘. { o
the first meeting of sharcholders R7 con
that office until he succeeded the late M {. S. Howland

president in the year 1902 "." 16 this term
he was devoted t the welfare ot t D .‘

1 1
1s largely due to itchfulness ¢ ke \
rt 1 3 )

the board \'! \‘I I
by: the appon nt of \*'\ I g
hrst pre sident [ D.R. W l
fi1 1 , v '
ed to the ofhi¢ P i
Jaffray to that of vice-pres “"‘ I TR

The policy of t board n approj ez T

ae 41 vear in 1

portion of the pr
premises account

I
and
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The capital of the bank ‘wast
coo, making ity as at| present "§
of the Dominion singe then ha§ Been pheno

o)

for increased banking facilitie§)/. Your directors hol
J«l i 1902 and believe

same opinion to-day ds they h¢

me IIAA'.,

a
i
i

dncredsed in 1902 by $1,500,
$000,000. The development

that

4 = +
any aaditional capital ‘required c@n be most readily and most
cconomically furnishedl by the Igstitutions which are already

firmly established

Your direct@@rs have, therefore,

decirded

that a further auditioh to the q‘#pn;ll of the bank is advis
able and a by-law will be ~nhnmi}-<l to you for your approval
authorizing an increase in the cgpital by the sum of $1,000,
000 to be used in such amountsind at such periods as the

directors may determine. i

b224

[he charnge from{ semi-anfiial to quarterly dividends
the past year, will we trust

which has been adoptéd during
also meet with the approval oféhe sharehold

ers

\ by-law will be submitted $or your approval providing
for the remuneration 6f the pregident and 'directors, and in

creasing their number i{from eigh® to eleven

I'he head office and '|nr.mrh\~:{'g' of the bank have all been

carefully inspected during the )?1‘, and your directors have

pleasure in bearing testimony the faithful

manner in which the $taff hdve

li; R. WiLkig, |
31st ANNUAL STATEMEMT 3oth APR
Profit and Losg:;

Dividend No. ‘61, for six montli$
at the rate of 10 pér cent. p¢f
annum (paid 1st lof Deceng:
ber, 1903) ¥

Dividend No. 62, for thtee montlf§
at the rate of 10 pér ceng. pd¥
annum (paid 1st bf .\I;Arcﬁ,
BOORRY o wiesn woss o lbavinsvedl 00,321 66

Dividend No. 03, tor.two I]]Hlllhg"
at the rate of 10 per cent. pgy
annum (paid st . of Mag
1900 )

Account,

65,311 04

Transfe rred to rest account BPesoscanssse
Written off bank premises g@d furniture
SOEOREBE = cavonsossbbiasoneesd :,:.. .
Balance of account carried f¢¢!'\\§J(l.
i,

\

Balance at credit of actount 368t May, 1905,
brought forward .3.......... B e e n b
Profits for the eleven! months# ended 3oth
April, 1906, after dmlm'lnlg charges of
management and interest dg¢ depositors,
and after making full provisigh for all bad
and doubtful debts ahd for rghate on bills
under discount . ... }.... B

Premium received on new capitaf
5

Stock

Rest Acco:qm.

Balance at credit of account, 31s
Premium received on new! capit:

1905, .

@D, R. WiLkiE,

THIRTY-FIRST ANNUAIL$

3oth APRIL{Z1006

Liabilities

s of the bank in ciréulatior
Jeposits not bearing interést. .

)eposits bearing interest (imlmlr‘

Ing interest accrued to date. . §22,581,079 70

$
g 3

£ 5,018,223 0O

and efficient

'rformed their duties.

'resident.

”., 1900,

$ 335,406

927,741

100,000
276,890

S 1 ,lq(l.u;j

$176,516

535,786

927,741

$1,640,043

33,000,000
927,741

$3,027,741

e General Manager

BALANCE SHEET,

2,048,052

.:a,; 28,490,302

Deposits by other banks in Canady

I'otal habilities to the public.. b
ipital stock (paid up) S
Rest account ; 0
Dividend No. 63 (payable rst
May, ‘1906) for two mbnths
at the rate.of 10 per cent. ¥
per nnum d :' 05,311 Q4
bate on bills discounted . & R2.1606
nce of proiit and loss a nt ¢
: 1 ird e 70,8006 02
%
¥ ¢

3,927,741

23

50

00
02

00

50

00

~)

$31,490,054 87

Ing




ot

e — g,

" ——

i i et -.r-»‘- D S~ »i-ﬂwaxv‘;.-nﬁf 44-'_""*‘*-._ ELATEEE S apts ot aphan i e

e > e -

o e i me

1580b

Gold and silver coin o $ 0
Dominion Government notls
! »

|h;|; sit t B} ‘?‘

security i
Notes f and i 1188 1
Balance due fror (1IN (
Balance ldu i oth

d 4

Dominioh and Proving Ghver

g rit 1 S 428.287%
ment securities | by /

Canadiant mumcipal securit
British or foreign, or cdlomal
public securities otheg tha
Cangdian e i.-

Railway: and other bon

benttires and stocks i1 1,395,391
Call and| short loans on stbeis bo1
Canada . iU
Call and|short loans n stocks and bond
. . o
United States {44
il
|

Other current loans, discouptsfaind advance
Overdue debts (loss ;H»t\‘ul('xlf .
Real st (other than bagk
Mortgages on real estate sald
Bank premises, including s

premises)
y the bank
s, vaults
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> Ve 101 S S :'M:, L \\i wer C.,I‘I'l\wi un- |
D ( meeting reported
L3 |
n d el | directors for the ensuing
¥ v = ). R. Wilkie, Honorable Robert Jaffray; Wn A
‘ nd. 1 s Roge Wm. Hendrie (Hami
! , " 1 I 1 1
[ ()sbh ( rile “‘r\\HH?I, [(H; l[r-\\ nd
\ e (Wint o Cawthra Mulock, Honprab
- 1 Quel
= 226 n ny directors, Mr. D. R
- Cle pt 1 al ¢ Honorable Robert
‘ i VOeal
; i g TH
Aty ) O ] '8
S ' ' ’ —
L
CLEARING HOUSE FIGURES. |
|
wing t gure the Canadian -Clearing
- day end th Wednesday, 23rd
’ o3 34 QO P I W 1se of the previous week:
S8 M 23 May 17
0,240 O May | .
) 925,280,474 C.
000,000 P 18,366,784 26,427,060 lty
* innit 0,343,100 |
217,471,001 11 W PEE . — DEB
21,301,603 56 Hulifax 1,502,310 1,087,708
21,020 25 Han 1,201,528 1,449,070

B i~ P V uy

2,038,038

Sealed-
debenture
| undersign

1,100,214

205,457

- " : | 1 T \ 838,271 723,005
officd furniture, at head!offce and branches 853,915 49 ’ ’ s _‘ . 6th J“h'
Other assets, not included pder - foregoing Quebec : 4 gt ‘\‘”7“'4“[’"
heads 5008 7 Ot . 2,521,147 4/ genera
$30.770.812 Lor 1 1,109,547 bentures,
, ; 70,812 Calgan 809,273 $483
D. R. WiLKIE, . E. Hay e | ‘2'
; ] g I $ 65,017 <
General Manager f\ssistant General Manager 1 44,3054 7
E 3¢
. ! \’. ]
: — ‘ SEm=. | Full part
. ;, HOW TO FIGURE PR . | secured on
i : signed. T
A business writer has added another for immed;
e to t st those recently pub Tenders
| d gure a profit in the re marked che
business n as practuc 1l me I)I'NI tendered, P"
iggests the  following er; this'am
| ' chase be no
Subtra, ‘ . seltind T'he high
h : cessarily acc
p ‘ ffe ¢ cing the 4
3 ': 1) { n ‘\ ] )
i [ L .
=« | the \ esu i1l be i Vane )
e » Cost 8- ‘selling . ancouver,
- | , - |
. : i 01 < < <R ntai | :
k3 [in $ 7 the .p }
3 g 1 I i
£ T [ § . ]
“I ( / cent 5
. ( | t nay H
[ | 1 ) : 2
)L [ :
a9 4 16 23 p {
e y t st
A | ;
- B u | p t cet vdd 28 4
5 I : ¢ o sail from Hali
) i Bermuda, Tk
, i p 5 ( i Lt Demerara, anc
| I ent. t - month for San
J ey cet Jamaica
! per cent, Special disco
t taking the trip
| relations with tl
' | } 50 1 cent 1d
1 ze» H
‘ | ( Cos

i

Vault door§ in Bank ®f Mentreal and
Three times larger and Heaviesd than any
bules weigh 60 tons. Thta
Accepted to be the finest} piecd of
in the Dominion. —

J. & J. TAYLOR, Toronto

e

Built Ny t 4 3

————— T

Royal Trust ( mpany, Montreal

other in Canada I rs and Vesti
f lining a rs 260 tons
n 1T ( n r A I I I

an rk Al

Séfe Works, Toronto.

Established 1855

vy WORK A
e BB FRICES
wel Wi RIGHT
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l,l»“""_t'u.\'
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2,521,147
1,100,547
809,273
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FOUNDED 18235,
Law Union & Crown

Insurance Company of London
TOTAL CASH ASSETS EXCEED /
{
|

DELAYS ARE DANGERQUS.

The Accident and
Sickness Policies
.;‘tsl'!l‘ BY THE
CANAD@\N CASUALTY e
8nd Boiler
INSUR ANCE Co.

$24,000,000

sks accepted on almost ey ery desgription of in-
surable property.

iIre r

112 St. James Street, Montreal

==

RN T s

THE HUGH C. MACLEAN co. Lu, e (Corner of Place d'Armes? j
‘“""'P"‘ Vancouver Foad OMce J- E- E- D'cxso“’ “gf.
— DOUGLAS k. RIDOUT, Torento Agt, ’
HE Savatnies s \gents wanted !}:yn.:g}nvm Canada. !
y COMHERCIAL
b':'.L.uv..'u.m r— THE.... fl"\“ff\‘f-"fd 1875)

e GRLA Jvest

—

22-24 Adelaide

are by far the!BEST, CHEAPEST and
MOST COMPREHENSIVE in the market.
*

Full lnforlﬁtlon Freely Given.
A. C. C. DINMIBK, Managing Director.

St. East, TORONTO.

— Mercantile Fire|

AP l
INSURANCE company

All Policies Guaranteed by the LONDON AND |
LANCASHIRE FIRE INSURANCE COM.
PANY OF LIVERPOOL.

City of Vancouver |
DEBENTURES FOR SALE.

Sealed- tenders marked “tender for|
debentures” wil be received by the|
undersigned up till 4 p.m. on Friday, |
6th July, 1906, for the purchase of |
$679.406.55 of the City of Vancouver|
4% general and loca] Improvem

'TO THE TRADE

May 25th, 1906
OUR LACE DEPARTMENT

has been replenished lately with
novelties,

ent de-
bentures, repayable as follows : | VA LENCIENNES LACES are
$483,629.00 40 years. greatly in demand. Ougr stock in-
42.400.80 30 years. S ?
43585163 o ;oarn. cludes almost al

|
]
7482512 12 years ;'
35,000.00 10 years. {

Full particulars of debentures can he[
secured on application to the under-
signed. The debentures will be ready | FILLING LETTER ORDERS A SPEC] ALTY
for immediate delivery, ’ s s gy SO ; Vi
Tenders mast be accompanied by a
marked cheque for 19/ of the amount
tendered, payable to the City Treasur-
er; this’amount will be forfeited if pur- |
chase be not carried out, |

The highest or any tender net ne-;i
cessarily accepted. r

A. McEVOY. H. MoLaren & Co, "

WHITE, IVORY
Our stock in TORCHON MI-
MOSA and FANCY COTTON
LACES is ako well assortéd.

and PARIS.

|

!

i

4'

|

.’

widths in ’
J'
i

LIMITED

Wellington and Front Sts. E., Toronto]

D

UL €

SIMPLICITY

ELEGANCE
RICHNESS

Preston,

Fursiture for
ools, Churghés,
rug and jdwdry Stores

g We design

| Jand Manufactyre

exclusiwv Filtin
;‘-_{{anks,

Opera H ouses

9

Write for fyrther partic.
ulars and pr%-:s to

The i
7)) Canadian Offiée a§d School
¢ Furniture Cp,, ymmd,
Olltd'l».f2

/\’(

Canada

Vancouver, B. C. 1st May, 1906.

! -
City Clerk. ;coumssmn MERCHANTS & BROKERS

AGENTS FOR

|
|
|
|
{
. |
Lampblack, Velvet & Commercial. "
John Williams & Co., Metal and General i

Merchants, London England

Tay or-Forbes Com Pany, Limited
Radiators . and Boile rs,

|
|
|
|
; Lawn-Mowers and Hardware.

‘Sov ereign

P. & B.
WEST INDIA LINE
STEAMERS

sail from Halifax every alternate Monday for
Bermuda, The British West Indies and
Demerara, and on the st and 15th of every
month for Santiago de Cuba and Kingston,
Jamaica

122 Cralyg Si., MONTREAL,

Estimates promptly furnished for

Flat Opening Blank Books,
Loose Leaf Ledgers and Loose '
Leaf Sheets of any Pattern

{ Planet Flat Opening Book Making House

Special discounts allowed Canadian T'ravellers
taking the trip with a view to extending trade
relations with the Islands.

PICKFORD & BLACK,
HALIFAX N. 8.

LIMITED,

HADHAR AERAAN

lmporbh ql

Bar Iron

f CHATHAM, ONT. ‘ , Chain s“’! Steel

' | Nail Tube

KEEP POSTED ~ e i e
EVERY DAY ! valee, - | Bolte

Our “DaiLy BuLLETIN " the only P’P’ n“’ng‘l O‘O?, 0‘0-
thing of the kind in Canada. A ‘'most 1 !
WORK AND complete and reliable record of | WRITE FOR PRICES.
Failures Compromises Business | >
PRICES ' Z Changes — Bills of Sale — Chattel
Mortgages— Writs and Judgments for
N ONT the entire Dominion,

WIND
ENGINE & PUMP CO,

TORONTO, ONT s

We issue caretully revised reference books four times a

i
l
year R. G. DUN & CO }
|

GALYA

Toronto, Montreal
London and Cities in Dominsor , U.S

Hamilton,

agEurope

TORONTO.

¢
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LA BANQUE NATIONALE.

§ — 7
Forty-Sixth Annjal Statement.
' 1908
—_

Ihe forty-sixth annfial gegferal - meeting of the share
holders of this institutio was h(.‘l at the office of the bank,
in the city of Quevnec, ot Wednésday, the 16th of May, 7900,
'clock p.m : 1

Fhere were presenti Mesgrs. Rodolphe Audette, Hon
Judge A. Chauveau, Nafcisse }{Rioux, Victor Chateauver,
Nazaire Fortier, Victor Eemieuy, J. l'. Laliberté, Rev. Canon
P. N. Thivierge, Rev l;'eréu Paquet, Rev. F. Cléophas

Rey. S. 1. Legours, [iGeo. Demers, | 'homas
rd, Charles J¢ lnn-, Joseph Huard, Joseph Garneau,
l‘-n; h H. \nw ns, El#éar Ifabrecque, M.D. J. Ernest
Arrivée, N.P., .\I.«ru‘lm J.ii Pettigrew, Ferd. Nadeau
homas Breen, Charles #. ( rv.}\x\( au, N.P., Charles Grenier,
H. Octave Roy, j< sephfiChapleau, Chas. A. Lefeévre,
s. McCone, C Nargisse Id.nm], Frs. Delisle, Cyrille
eChasseur, Hon.  Ameégliée Rbpbitaille, Cyprien Labreque,
\.P., Neuville, etc., etc. ,

\Ir Rodolphe Auddtte, thg president of the bank, was
called té the chair and I\lr Bl Lafrance, was requested- t
act as secretary g H

Before proceeding t?ﬁ the tunlmg of the annual report,
the {following grmhmén \\\gfx elected scrutineers, viz
Charles Grenier, N.P., (,hxrlcw A. Chauveau, N.P., Marcelin
J. Pettigrew

The president read the
the bank:— §

1~!’(~\\mg report of the affairs of

Re;ﬁrt.

Your directors havé the thn«»r of submitting you the
forty-sixth annual repoft of tjje operations of La Banque
Nationale for the year endingdf 3oth April, 1906, with usual
statement of assets and melln k~

The profit. and lossfaccousy
By lmmec to credit of profi

loss, on 20th Aprilf1905 &
By profits of the year, Afur pgkx\nl

ing for accrued ingerest qn de-

posits, and for bad hnd do 1»11111

debts . : ’ i ' ..... 195,753 8o
I orming a tot: R g S.‘,"\\'_u.‘u 06

~ Which was xpprnx\riltul ln 1n‘1u\\~.— -
Dividend No. 82,23 per ¢gnt., p: ﬂ able

2nd November, 190%.....
Dividend No. 83, 3 per ¢ent., 114) able

1st May, 1906 q
Rebate of interest onj| ln] ﬂl\

counted
Transferred to rest .uuaunt

stands as follows, say
and
$ 83,166 26

3

$45,000 00
45,000 00

40,000 00
100,000 00

—_— $230.000 00

[Leaving a balance at \r¢<lll of ?ruwt
m‘E A.-~\°< wccount of B..... ... $ 48,020 06

During the year brahches Bave been opened at St. Fran-

¢ois du Lac and at Rivigre<du-fLoup Station
All the branches h@ve be¢h carefully inspected in the
COours« f the year, andd we Have remarked everywhere

satisfactory increasing #mountfiof business
Your employees have fulfillgd their duties with efficiency

f which is respgctfullgi submitted
f R. AUDETTE,
President

NERAL S1 \'I} A [\ APRIL, 1006

Liab:]itu:s

i $ 1,477,140 O«

5,000 00

MONETARY

TIMES

Ass
Spec
Domini es
Notes ¢ and cheq on (
banks in Canada
Balance due from other bank
Canada o

Balances due from agencies ol

bank in foreign countries

ets.
9o 07,400 89
:(P

621,576 39

ther
512,107 59

s in
35,008 64

the

008,940 62

Deposit with Dominion Govern

ment for security oOf not ?
circulation 75,000 00
Call ns on stocks and bonds 471,812 77
540,512 77
Assets immediately available $ 1,808,038 78
Current loans, discount and ad
vances to the public ),232,000 24
Total nwl\ . SII,“)"’NN 93
Notes and bills discounted over
due (loss p,w-\1~ird for) 5,127 50
Real estate, the property of the 5
bank (other than the bank A
premises) . - 40,229 21
Mor rtgages on real estate sold l\}
the bank 1( )1 46
')-.:.z“"_:,l 41
Bank premises, furn and
statn ery 207,007 74
lot 1SSets $11,496,600 03

The chairman then saic

You have heard the reading

itself After eleven years of

P. LAFRANCE,
Manager

of the report; it speaks for
management, your directors

are pleased to put before you the results of their endeavours

['he following comparative

vantage the progress achieved

Capital
Re serve

statement will ~}1u\\ \\"‘1 .ul

'1'1"!]; this .lII\1 a»:‘ time

18035 1006

$1.200,000 $1,500,000

none 600;000
Dividend nonge 6 per cent
Profit and loss rebate nterest v
__ Or continge 10,164 88 020
Circulation 711,740 1,477.140
l)(lh\\}“ from | sources > 2R 1 662 $
itk n a 11 2,382,163 7,002,728
% t 045,203 0.377.167
Number of branches v II
12 3
We can certai upon 1alt
of our Id be re ( Tl S tion (
g the amount of our re f . ‘[
unioreseer Cir S '
U rese n : .‘ t €s § preve t
future a dividenc I 7 ]
y POS¢
1 )
: rience tor diet uarterly. be
o4 nn \» ‘\‘ I Q X
! 1 ¥ 1 1
I'he 2 ( b 14 dus
try, the ¢ 1« T i
¢ (s ot A | ‘ ur pre th
£ d, will necessitate
)€ Q P SS t hal
I »a > i 1€
bt t } subiect furthe
ier \ b i elect
\ 1 ¢
| \ report su h“ nv,‘l
( 1 }
' ) for the st six
ths W } 1
: g scal ye 1
7S¢ 2
| } t

board «
dollir
;\lln]»[z (
[ ih‘
gentlem
consequ
Mr

to Mr
aiso to
their re

Mo
Nadeau
“Th
for -the
ing the
The
R

(Ju.

At
Mr. Ro
Judge (




621,576 39

60484 949 62

<

546,

p—
12 77

| tn

808,038 78

+490,000 93

,330,654 41

207,007 74
490,000 93

CE,
nager

speaks for
* directors
ndeavours.
w with ad-

of time:—

1000,
$1,500,000
600;000
0 per cent.
88,020
1,477,140
7662728
0,377,167

31

condition
Consider-
1less some
ay in the
se, for the
rterly, be-

the indus-
ince, with
1ecessitate
ce of the
of further

submitted,
1e last six
r on

elves in a
1 in what

report of
d, printed
lers. The

‘ ~!~_\ \1!‘

Nationale
to amend

be raised

s, as they

ng a work
1 Banque
n ‘») '!T"

board of directors of this b.
dolldrs in aid towards
Adopted. :
~ -
The dection being™then Proce
gentlemen obtainey the

ink of a sum of five hundred

the realization of this project.”’—

led with, the following
| number of votes and were
consequently duly elected direc ensuing year:

_ Mr l\‘x‘nlv',l]fm Audette, Hon. Judge A. Chauve w1, Messrs.
Victor Chiteauvert J.. B. Laliberté, Narciss: Rioux, Naz
Fortier and Victor Lemieux.

] The president left the chair and Rev. Canon P. N
Thivierge being called thereto it was moved by Mr. Chas
Jobin, seconded by Mr Thomas Breen -

“That the thanks of this meeting are due and tendered
to Mr. Rodolphe Audette for his services in the chair, as
also to the scrutineers and secretary for the fulfilment of
their respective duties.” '

Adopted
Moved by Mr. Jos. Huard. seconded by Mr. Ferdinand
Nadeau: ’
“That thanks be tendered to the
for-the services they have ren
ing the past year.”

president and directors
lered to the shareholders dur-
The motion was adopted and the meeting aujourned.
R. AupETTE, P. LAFRANCE,
President. Secretary.

Quebec, 16th May, 1906.

At a meeting of the directors. held on the same day,
Mr. Rodolphe Audette was re-elected president and Hon

Judge Chauveau, vice-president of the bank for the ensuing
year.

P. LAFRANCE,
Manager

THE MONETARY TIMES ' 1
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TRADE ENQ'}IRI?S
. -1
Among trade enquiries received lxgicl)' at the Canadian
Government Office, 17 Victoria| Streef London, SW., are
the following: - ;;J
The Board of Trade of an ()nl;i'rf"() town where water
power is available at a cheap rat¢ desirés to direct the atten-
tion of English manufacturers té ld\ilal(lg(’s they can offer
for the establishment of brancli fagtories. An English
maker of roller composition, rollér c;t'lq:lmg_ typewash, and
other printers’ rcqu{.ﬂtm, would| cpbrrespond with wholesale
dealers in Canada. The publishérd in Holland of a weekly
import and export gazette are desirofis ot bringing the
facilities they offer for the promotion of trade to the notice
of importers and exporters in Cahada, ahd to exchange with
Canadian. publishers. i
At the City Trade Branch, 73 l'..'xijllgh:xll Street, Lon-
don, E.C, a London firm wishes ito hear from  Canadian
manufacturers wishing to ' develop tr:ull'g in- New Zealand.
Catalogues asked for, particularly] of ililrd\\:lr\‘ lines. A
Dutch . company, cocoa powder, thocdlate, and chocolate
confectionery, wishes to be introduculf:’tu a reliable firm
of buying agents and commission .'u.:éfhh in Canada. 29
Fenchurch Street, London, EC. A ;\'.nrf(x Country company
of wholesale clothiers wishes to obfain ‘i share of Canadian
trade, and is prepared to arrange withh suitable Canadian
importing house or :xgcui to re¢present ...!hvm

'OFFICE and

COWAN'S

Cocoa,

THE POPULAR PAPER FOR OFFICE
AND HOME STATIONERY,

L

BANK
SUPPLIES

¢ Everything nquiind

~ Our own mahufacture.

On selected O_toc?} from the First
Markets of the world

AR Chocolate an
Cake Icings

Burmese Bond

PURE WHITE, STRONG,
EASY TO TYPE ON,

PLEASANT TO WRITE ON.
This desige Made in Canada.

a guarantee
YOUR PRINTER CAN SUPPLY YOU

Best Made.

Loose Leaf Lpdéers.
L P. Loose !‘E?E,P“CC, Books.

Elmloubtod Value.

of quality.
ALL SIZES AND WEIGHTS.

- Caywoa Parer Co.

Are the Standard of
h Purity ‘and Excellence.

Limited 2
Montreal Toronto

=7

BROWN BROS., um..

Manufacturing St‘gionon, Toranto.

-4 e

THE WATEROUS ENGINE WORKS CO., Limited, §|

RANTFORD -

8
’

2% w 8 per

Steam Power
Brick. Machine |

One Dollar o Ien Thousand.

. MURRAY’S
INTEREST TABLES
Show interest on

The Martin Ten Thoussd for. 300y 16 368 daye. feer.

cent. jats 4 per cent. rates

PRICE, $10.00.
B. W. MURRAY| }

Accountant, .\A;;rr('l'u';:‘mnl of Ontirio.

[
all wmp from One Dollar to

TORONTO,

STYLE “B '

P
Capacity 25]to 30,000 Weight, 8,500

This machine in its original form, as
built 20 years ago, has been on the Can-
adian;market during that timeé made by
several parties Not being satisfied
with the old machine, we procured tron
the patentee the latest improved ma
chine, and it 1s thus machine we offer our
ustomers.” Every machine is correctly

adjasted before leaving our works

Canadian
Westinghouse €o., Limited,

Manufacturers of

Electrical Apparatus

Traction Pgrposes,
Also Air ||
For Steam and F)éctric Railways

<4

Brakes

We have a few of these machines in

stock for immediate delivery

Vaxcouvver, B.(
Wisxirra, Man

CANADA

For information nlll.';.. nearest offices
Uenersl Sales Offiges and Works :
Hamilton, Ontario.
District Offices :

| Toronto, Lawlor Bidg,. Ring and Yonge Sts

MoNTREAL Sovereign Hn% of Canada Bldg

|

|

l |

: For Lighting; Power and
|

|

!

922-gan

Havwrax, N.S. 134 Granwi

152 Ha@ings Street
nion Bank Bldg. .
Street

& ¥

?
3
y
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PHOENIX ASSU?ANCE CO. OF LONDON.

As o1 [ the erte gprising fire underwring compai
which, more than a hugflred years ago, set about plantii
Its ager s in all pargs i the world, the Pheenix command

atténtion, It 1s ':Hxljtgn\ to Canadians t for, it
1 1 B I 1 ] 1
doing business n r and nada 1S 1Oong

S sterling, besides £2,419,000 ca
subker d get res £ 72
was h recently d th (
I submitted was K to p
ha S thirty-five sh ngs pe
’; s premiuam !A‘~";‘Y~ W I trar
ted loll 0,035; the losses and exper
$5,003.110, 'so -that thd fnargin for profit was istak
[he osses alor .letlft'ml only 41.48 per cent. of the
miums and the \wmmi"iﬁxun\ nd expenses 34.40. A sui
£€30,000 was added tdifnvestment reserve and .£ 101,200
ge reserve out he profits of the year
[t 1s estimated byfithe representatives of the comp

in New Yark that the 3pss of the Pheenix at San Francisc
A

? 1 > !
will be bout §I.’Mill.4r(? It may be more, it m

14

FigE 3 i
agement. to know just¥how much has been lost. But
3

possibly anothey montl

may be sure that all ofjligations will be met by this hig

v [ L .
mettlefl institution. It$ Canadian managers, Messrs. |
son & Son, of
‘ is to be. depl

3 ;
plored, &t still leaves the company in an

eptippally strong posifion.”
&

U ommx
BOOKS AND PAMPHLETS RECEIVED.

i
We have received #om London the quarterly “Bull

f the Impeérial Ilhtitgr," Vol. IV,, No. 1. Its 96 p

ontdin a lot about In@h, Ceylon, Queensland, East Africa,
|

Egypt, California, and @ article on “Mica in Canada.”

reflected notige in a paper

upon a forestry bulletin of

methadds- of extracting ghe sap hate been practised among

\

1ans trom [E:“l(' HI'IHI’H'HI'I..:‘ and from them

ly ‘white settlers firsfi learned the art 6f making ma

a home ind#stry well kno to Americans
g NG

nadians (hen ensulls a description of the process.)
[he cpmpetition of uxéﬂ'f and beet sugar, bad seas
ttacks on the trees by $he maple worm, destruction

by lumbermen, #ind adulteration with glu

18 f the ;:wu’.x:«i'fn; area, the effect be
in sonfe parts than in fthers. In th ne-sugar-gr
oStates jof the South the (“imi!:-n\' has died out t
1in the northiastern States. Tak

, g ‘
Stat vhole, the ma@le sugar industry w

ily 1n zg}.(», rose agamn to large proporti

stat 1‘5:"_\ n 1890, and then

N« ! 5 L b
A - \1I 2 1 ];" A " { \ ¢ T
h ¢ { il [ O
1 ¢ Yy 1SSi
K gg, who from f$he 1
1 T
the ed 0 f Investr

will be required to enable the mar

\i“!lfru':I. calmly say: “While this serious

Before we learned his name from this Ycircular we

was a recently-arrived Irishman, by both habit
mperament gin the Government,” so constantly
was v ' king sl ts upon loan associations, Mg
Sur companies, ny sort of associated \’.xpn.\l_ 'Ihc
y worser He was often humorous and ad: it,
e e

A NEW BRITISH COLUMBIA TOWN.
t newest of tl mining towns in British Col-
l s Coleman, in the Ci 's Nest Pass. It is described
thriving little burg, with many neat residences and
-to-date business concerns. It has but two hotels, and
mpany, which owns the town site, does not intend
hav nyv more than that for vears to come I'he origin
place is described by the Phcenix, B.C., “Pioneer,”

| s

A\ couple of vears ago Mr. S. H. ( Miner sold out
ge part of his interest in the Granby Consolidated, and

ith his assistant, Mr. A. C. Flummerfelt, has since devoted

st of his attention, as far as mining was concerned. to
n

he getting out of coal, and building a town called Coleman

their collieries in the Crow’'s Nest Pass Here the Inter-

tional Coal and Coke Co. has been steadily working for
three vears past, and to-day probably has one of
best propositions of its kind Albert .

The Home Bank of Canada.

Head Office and Toronto Branch,

8 King Street West.

CITY BRANCHES: Church Street Branch, 58 Church

St., Queen West Branch, 522 Queen St., W
ONTARIO BRANCHES: Alliston, St. Thomas, Walk-

erville

Iransacts a general banking Business Interest al-
lowed on Savings Accounts from One Dollar upwards,
Drafts issued on all principal points in Canada and
{ d States. Steriing Exchange bought and sold.

JAMES MASON, General Manager.

Initefl States. We quiite from this as under: Primitive

The BanK of New Brunswick.

Capital - $500,000
Reserve - $825,000
HEAD OFFICE - - ST. JOHN, N. B.

Branches in New Brunswick and Prince Edward Island.
JaMEs MANCHESTER,

J. M. RoBinsoN

President, Vice-President.
R. B. Kessen, General Manager.

who now cofftrol the trade, have caused a gr

Ihc Standard Bank of Canada.

. V g1ve ! ate of TWELVE PER
CENT. PER ANNUM upc e Ca

ital Stock of this Institution has been

eclared for t QUARTER end st M st., and tiat t same w
< at the Bank H se in this n and atter
Friday, the 1st Day of Jume next.
sf woks w » sed fr t st to the 3:st day of May
t s s
Ar Ge M e g of e sharel i

lers will be held at the

f ¢ ank Wednesday, the 20th June, 19C6, the

GEO. P. SCHOLFIELD

General Manager

ONTARIO BANK.

DivldenTilo. 97.

{ N f THREE AND ONE HAL?
( N t < t f Seven per cent
Institution., has bee
~ and s Dranc 8
Friday the 1st Day of June Next.
I ¢ -t to e ust M
ol Olice ol . Inr:-l‘uy‘ the 191h Day of

McGILL, General Manager
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Established 1817
’?'" orporated by Act of Parliament
Capital, all Paid up, $14,400,000 00
Rest o s 000,000 00
Undivided Profits, 801,855 41
Head Ofice, MONTREAL
Beard of

el N i 1 R, H\nn. Lorp Strarmoowa
Hon B Gro. A, Drummoxp, K.OM G Pmidmnun "P}l‘ . RM“"L- e

> & 3 -

E, 8. Crot STON, Esq., Vice President et o

E. B. Greenshields, Faq i i
b Sir Willi \ onald.
:unn Rosa, 'hq, R. G. Reid, Esq. Ho‘umlgok:wluncku
A S ('ho:‘ OLOUSTON, General Manager.
X 2 llnlm:rn‘ i mr and Superintendent of Branches.
C. Bweexy, Supt. of Bn‘ochu B(,E ;"I:l *HW’- candyre el !0'5""1‘
A £ - - K. BTAVERY, Supt © i
= = ; Y u‘r.‘wm. Assistant lnlpn’tnlrx. b:'»:'::lhu —
4 S.L' :‘NTII.. Assistant Inspector, Wmm;wg‘
. B, AUND tRs, assistant Irspector, Moatreal.
BRANCHES N CANADA.

BANK OF
MONTREAL

A. T. Paterson,
R R. Angus, bqhq

Ontario

Quebec Hartland i
Almonte %aonhm Moncton 5:'}2:?” P
Belleville anville Shediac » E'Rm e
Braotford Fraserville 8t. John “ Logan A%
aer:nl e (l}xnd Mere Woedstock 9 75
atham e Megantic 4
Colliogwaod o o Nova Scotia 0."",!‘41110-1v.o:l iy
Cornwall Mootreal Amborss Indian Head, Sask.
’Dﬂt‘::h“) ) B&'bellxl Bridgewater Leth Alta.
'qu Falls Papineau Ave. OCanso Raym Alta.
ort William Pt. Bt. Charles Glace Bay Regina, Sask.
o(lodlench s 8t  Halifax Saskatoon, Sask
B:emplh w St Henri *  North End
nilton " West £nd Rr. Lunenbucg British Col.
Ki 'm:ht TIMan Ave Quebec estmount Mahone Bay Armet
P eug
um‘.y Bawyerville Bnn —— Enderby
Lendon 8t ymond Woltville Qresawood
(P)u". Warwick Yarmouth gdlm
Aris
;.,l b l::dw Brunswick ? Now Denver
'ele X jover N
Peterboro , ftover Manitoba  yov Westmister
Sarnia Chatham Altona
Stratford Edmundston Brandon Vancouver
8t Mary's o Oakville Vemon
Toronto. Grand Falls Victoris
* Yonge St. Br
Wallaburg

MExic —Mexico City

T 'o";';;;l::lub—ﬂL John's,—B ink of Montreal. Birchy Cove (Bay of Islands)—Bank
Ii Gu. o) Brrrars—London—Bank of Montreal, 46 and 47 Threadneedie Street, E.C.
. ALEXANDER LaANG, Manager

N voe UNITED Starms—New York—R. Y. Hebden and A. D. Braithwaite

ags 59 Wall St : Mans
m e it hso Shiony Baok of Montreal, J. M. Greata, Manager. Spokane

lulll-‘m (N GREAT BiiTaiN—London—The The Union Bank of

Baok of England.
ondon and Smith's Bank, 1td. The l»odonhnd'cunmhnkiUd. The Na-
twoaal Provincial Bank of Ltd. Liverpool—The Bank of Liverpool, Tad.
Linen Bank, Branches.

BANKERS T ‘I'.ll UNITED BTATES—New York—The Nationa)

New York, N.B.A. National Bank of Commerce in New ¥ Boston —The Mer
chaats National Bank. J. B. Moors & Co. Buffalo~ arine Bank, Buffal
sSan Francisco—The First National Baok. NT:M&MMO

THE CANADIAN BANK
OF COMMERCE

\

\

DIVIDEND NO. 78.

Notice is hereby given that a dividend
ot three and one-half per cent. upon the
Capital Stock of this institution has been de-
clared for the current half-year, and that
the same will be payable at the Bank and
its Branches, on and after

Friday, the First' Day of June next.

The transfer books will be closed from

the 17th to 31st May, both days inclusive.
B. E. WALKER,

Toronto, 24th April, 1906. General Manager.

THE DOMINION BANK

Head Office, Toronto, Canada.,

Capital Authorized, $f,1u'h([wm
Capital Paid up, . . f“'.",”"'
Reserve Fund and Undivided Profits, 3,749,000

Directors -E. B OsLer, M.P., President WiLmor D. MATTHEWS,
Vice-President ; A. W. AvsTiy, W. R. Brock R J. CarisTIE,
TimorHy EAaTON, James J. Fov, K. ..\I‘vl. A

CLARENCE A. BoGerT, General Manager.
Branches and Agencies throughout Canada and the United States

Collections made and remitted for promptly
Drafts bougzht and sold.

Commercial and Travellers’ Letters of Credit issue
in all parts of the world

GCENERAL BANKING BUSINESS TRANSACTED.

i, available

THE MONETARY TIMES

&
EAPITAL PAID-UP--

THE MOLSONS /| F"g5 pomeec
BANK ?ESER\'E FUND-—

r . 53,000,000
HEAD OFFICE, ="

t, 1855,
ONTREAL.
BOARD OF DIRECTO

Wi, MoLsox MACPHERSON, Ewixo, Vice-President. -
W. M. Ramsay J. P. Cleghom, 3

¥, % A I4.Col. F. C. Heosha

Wm. C. Mclntyre, Jamus ErvriorT, anager.
A. D. Durxrorn, Chief Inspector and § of Branches.

W. H. Drarer, Ioepector. W. W. L Oarrman and | ¥ H.('AII'HFILL. Ass't Insp'rs.

Alberta— BRANCHES @ raserville
Calgary Hamilton — Simcoe ~ ¢ and Riviere du
Edmonton ames Street Smith's Fqll Loup Station

British Colum’s Market Branch St. Marys' Knowliton
Revelstoke Heansall St. Thomas Montreal—
Vancouver Highgate East Epd Branch St. James St.

MW' toba ;quuoi- Toronte! ’*' St. Cntbemnd; e

mni ingsville neen $L. W, “ St. Bra

(htlrlopi' LonS:m 'l({lw Jinct. — 8t, Hcann' Branch
Alvinston Lucknow Du s Btreet Market and
Ambherstburg Meatord Stock Yards Harbor Branch
A Merlin [Bganch. Maisonneuve
Brockville Morrisbure Treatoh Braach
Chesterville North Williamsburg Wales | 1§ uebec
Clinton Norwich Waterloo . I
Drumbo Ottawa Woodnoc’ Ste. Thérése de
Dutton Owén Sound Quebee— Blainville
Exeter Port Arthur Arthahﬂb* Ste. Flavie Station
Franktord Ridgetown Chicoutim Victoriaville

and Liverpool—Parr's Bank,
ustralia and New Zealand—
e Standard Baonk of South

AGENTS IN GREAT BRITAIN AND QOLONIRS—
Limited. Ireland —Munster & Leinster Bank, Limited.
The Union Bank of Australia, Limited. South Africe—
Africs, Limited. [
Am!ollnli: ﬂ:nn;hl‘nnoo—sam' .aa(m.y e. Ge —Deutsche Bank. Belgium

werp— ue d'Anvers. China apan — H and Shanghai Ban«ing
COorporation. Ouba—Banco Nacional de Cuba. 4] e o

~ AGENTS IN UNITED STATF.S.—A‘?I”I and Correspondents

in all the principal cities. b

3 made in all parts of the Dominion, returns ly vemitted ar

Cou“tm lowest rates of uvhu:. Commercial mdmr‘u:d Travellers’
———————— Circular Letters insu available io parts of the world.

¥ Established 1n 1436 .
THE “

5] —

BANK OF BR'TIS" ln%wmra!ad by Royal Char-

ter in 1840.

NORTH AMERICA | i *

IEET LONDON, E.C.
sy, Manager

HEAD OFFICE, - s GRACECHURCH STR
A. G. WacLis, Secretary. wW. S8

T OF D
J. H. Brodie, Richard H. Giyn. eric Lubbock.
John James Cater. E. A. Hoare. W. Tomkinson
Heunry R. Farrer. H. J. B. Kendall s D. Whauman
—St. James St Montreal

Héad Office in n
H. Smixsman, Gen'l Mgr. | J." ELmsry, Supt. of B Y| J. ANpERSoN [nspector

BRANCHES IN CANAD

Alexander, Man, Duncans, B. C. Levis, P.Q.} & Rosthern, Sask
Asheroft, B. O Estevan, Sask. vondon, Oot. 8t. Jobn, N.B.
Battleford, Sask. . Fenelon Falls, Ont. “ Markdt ﬁ.u.n ' Unioa St.
Belmont, Man Fredericton, N. B Longueuil, ‘ft: Toronto, Ont.
Bobeaygeon, Unt. Greenwood. B.C. Midland, Ont. 2% “ King and
Branden, Man. Halifax, N.S. Montreal, P. Dafferio Sta.
Braatford, Ont Hamilton, Ount. “ St Oathefipe St. Toronto Jet,, Ont
Calgary, Alta. “ Barton St N. VeocouvgrB.0. Tril, B.O !
Campbellford, Ont. ** Victoria Ave Oak River, Vancouver, B. C
Davidson, Sask. Hedley, B.C. Ottawa, Ong, + Victoria, B.O.
Dawson, Yukoo Dist. Kaslo, B.O. bec, Qud. Weston, Ont,
Duck Lake, Sask Kingston, Ont. Reston, Mad. Winnipeg, Man.
Rossland, 8,05 Yorkton, Sask

Dratts on South Africa and West indies may be obt at the Bank's Branohes.
AGENCIES IN THE UNITED Etc.
New York—52 Wall Street—W. Lawson, H M. J McMiclgel and W_ T, Oliver, Agents.
San Francisco—120 Bansome Street —J, (. Welsh and’ A.t)l Ireland, Ageats.
Chicago—Merchants Loan and Trust Co. G -
London Bankers—The Bank of England, Messrs. Glyu &
Foreign Agents— Live i—Bank of Liverpool. Socou
Limited, and branches. lreland —Provincial Baok Y‘ Trel
National Bank, Limited, and branches. Australia— Unipn
New Zealand—Union Bavk of Austealia, Limited, Indid,
Bank of India, Limited. West Indies—Colonial Bank. P
~QOredit Lyonnais. Agents in Canada for Oolonial Raak, [«

BANK OF NOVA 'SCOTIA

INCORPORATED 183a -

Capital Paid-up, $2,500,000. Reservd Fund, $4200,000

HEAD OFFICE, - HALIFAX, N. S.
DIRECTORS 18

National Bank of Scotiand
Limited, and branches,
ok of Australis, Limited.
oa and Japan —Mercantile
—Credit Lyonnais.
on & West Indies

Jous Y. Pavzaxt, President Cuas. Arci@BarLp, Vice-President
.R. L. Borpex, G. S. Campreer: 1 W. ArLLisox
Hecror Mclxxes, o C ,\lu‘_rnll

GENERAL MANAGER'S OFFICE, TORONTO, ONT
H. C. McLzon, General Ma-a“v

D. Warers, Assistant General Manager. ('..m?\.\;.,.u..\ Inspectos
C. A. Kesxgoy, laspector. i
. BRANCHES i q
Nova Scotia—Amherst, Annapolis, Antigonish Nr%’rﬁ wn ‘.w"NTu Dart.

mouth, Digby, Glace Bay, Halifax, Kentville, Liverpg New Glasgow, North
Sydney, Oxford, Parrsboro, Pietou;, River Hebeff Spring! Stellarton,
Sydney Mines, Truro, Westville, Windsor, Yarmojth
British Columbia  Vancouver 3
New Brunswick —Campbellton, Chatham, Frederictdlf, Moncton, Newcastle,
Port Elgin, Sackville, St. Andrews, St. George, St ls\ # St. Stephen, Sussex,
Woodstock Fad
Prince Edward Island Charlotte- Alberta- Chlgary. Edmonton,
town and Summerside SaskatocheWwan  Saskatoon
Ontario —Arnprior, Berlin, Hamilton, Ncw_fmd d - Harbor Grace and
Ottawa, Peterborough London St. John'gi# ) 9 .
Toronto, King St. and Dundas St w‘T‘t h#‘q " Kingst 'ﬂ M HL >
ay o ntor an -
Quebec —Montreal and Paspebiac e gl 1’“ J R
Manitoba - Winnipeg United Stagps  Boston and Chicag
5 4
3 >
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19 Lombard Street, London, E.C.

TIMES

IX ASSURANGE COMPANY,

Extract:f from Report of the Directors for the Year Ending 3ist Dec., 1905.

i
Y

The Directors bcg; to forward to the Members the following Report, together with the

Sheet of the Company, |
The Premiums re#cived during the year, less Re-insurances, amount to $7,119,935.

Accounts and Balance

The Losses (paid %nnd outstanding) and Expenses amount to $5,003,110, a decrease of %x.yO.ns.
The result of the ?ear's working, after making provision for Unexpired Risks, additiohs to General Reserve and

Investment Reserve, ifi¢luding Balance brought forward from the last Account, and

allowing for Interim Dividend,

leaves a Balance at the Credit of Profit and Loss of $1,369,395, out of which the Directors propose to declérc a final
Dividend of $5.75 per Share, to be paid on the 3oth April. This with the Interim Dividend of $3 per share paid the 3ist

October last, makes the total of $8.75 per share for the year.

REVENUE TA'CCOUNT FOR THE YEAR ENDING. zist DECEMBER, 190s.

it st AR L e R A R - Rinisil S —— - e
f 3 ] 1 S d outstanding..$ 3,433,60s
Reserve for unexpired riss from 1004...........% 2,807,140 €ss S ) nd outstandir P It 4]
: $ 575
Premiums (less re-insurgtiges) ............. . 7,119,035 ssions +1,400,57:
Income from investmentsi{less income tax)...... 207,300 expen . 1,039,930
2,449,505
R ex] S 31st December, 1905 3,000,000
1t r §s account ~. 1,381,325
1 » R [
$10,284,435 310,284,435
> e ———eee
S — _—
PROFIT AND LOSS ACCOUNT.
Balance from last accout T .. 91,148,040 ° Income tax p S $ 25,200
] 1 H ) 1 )
Less final dividend ati$s.75 a share on Bad debts - 5,090
53,776 shares-for {§oo4 .......1 300,210 Interim dividend at $3 a s int ot 190§ 101,330
; $ 838810 ( ed estme C 150,000
Jalance from revenue acBount 1,381,325 ( ed g 500,050
: - | 1 1,300,395
;
! ~
$2.220,155 $2,220,155
———— B
P — .
4 BALANCE SHEET AT 3i1st DECEMBER, 1gos.
LEABILITIES
Capital.—$13,444,000; : l Go nt .$ 1,268,035
53,776 shares of| $250feach, $25 paid .8 1,344,40¢ I mui 1 securit ‘ 165,000
Reserve for unexpired nisks ......... $2.000.000 ( I G nment Q decurities 534,345
General reserve L ,j. .............. 3,750,000 ( 1 1pa 5 32,145
Investment reserve | L oee o i 225,170 United States Governme 1 State securities. .. 1,045,770
Balance of profit anid 1958 account . 1,360,395 United States municipal 709,610
: 8,3444505 Other foreign G ! | State securities 441,255
15 x g y nd debentures 1,742,090
17 2 . 2 9 0,085,005 Q y 1 prefer
npaid dividends .{. .|.&.... W - i, 700 138,045
9! 1 SSES . ] (R 4
s.' : ) q -
§ 183,285
i King 1
: d . 311,400
i 1 ther p
i 1 s, also the
¢ mingham
! i A\l
1,838,485
80,305
330,310
> ' 77,105
$ t d 1,221,285
30,665
e $10,450,115
—
§
In cor ‘,{I ( pat / t been
N 1y refichrt 1% s
I ! r the year
) W 14 J
v . D s verifying tl
t | sha yajsit 1 b k 1 ’
1 S t h b nce
‘ ]
1 h : by the books of
(8 ! ;v
T ssaned 1 Q¢
) | ) ( et N
: G ( O.. Auditors
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and Balance

Reserve and
m Dividend,
clare a final
»aid the 31st

g..$ 3,453,605
575
930
—— 2,449,505

005 3,000,000
.r. 1,381,325
$10,284,435
emmem—

500,050

.$ 1,268,035
165,000
534,345
32,145
1,045,770
709,010

o 441,255

res 1,742,000

138,045
483,285

2 311,400
rO-
the
am,
an-
1,838,485
80,395

330,310

‘b 77,105
ad 1,221,285
30,665

$10,459,115

—

have been
or the year
rifying the
the balance

he books of
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The Bank of Toronto.

Dlvldem;?o. 100.

Notice is hereby g
for the current half.ve
annum, u aid-up C 1 of

pon the Paid-up Capital of the Bank, has this day been

declared, and th
. at the same » pDaval :
Branches on and after “ill be payable at the Bank and its

Friday, the 1st day of June next.

The Transfer Books will
of May, both days inclusive

iven that a Dividend of FIVE PER CENT
ar, being at the rate of per

be closed from the 17th to the 31st days

By order of the Board
D. COULSON,
General Manager

Imperial Bank of Canada,

Capital Paid-up,

The Bank of Toronto, Toronto,
25th April, 1906

............. cedeae 3,930,000. 7
Reserve Fund, s : 23930 088% :
s X
D. R. WILKIE l;%lcrons Presid
W, RACBERT JAFFRAY, 2 saneralastdos Vice Prevident.
J'Krkk‘%*" / ELIAS ROGERS WM. HENDRIE
. KE SBORNE, CHARLES COCKSHUTT. HOW D

i PELEG HOWLAND
HEAD OFFICE, - - TORONTO.

Branches in Province of O
L anches ntario.
Hk‘ll\'la“ﬁ\kﬂ(;)l‘\l4’lt ESSEX, FERGUS, FONTHILL, GALT, HAMILTON,
INGER! (\'l()lii KENORA, LISTOWEL, NEW LISKEARD, NIAGARA
LA RTH BAY, OTTAWA. PORT COLBORNE, RIDGEWAY .
LT STE. MARIE, ST. CATHARINES, ST. THOMAS
TORONTO, WELLAND, WOODSTOCK. ‘

Branch in Province of Quebec.
MONTREAL.

Bnne!_na in Province of Manitoba.
BRANDON, PORTAGE LA PRAIRIE, WINNIPEG

Branches in Province of Saskatchewan,
BALGONIE, BROADVIEW, NORTH BATTLEFORD, PRINCE ALBERT.
REGINA, ROSTHERN.
Branches in Province of Alberta.
CALGARY, EDMONTON, STRATHCONA, WETASKIWIN, RED DEER.

Branches in Province of British Columbia.
ARROWHEAD. CRANBROOK, GOLDEN, NELSON. REVELSTOKE
TROUT LAKE, VANCOUVER, VICTORIA. ;
“AVINGS DEPARTMENT AT ALL BRANCHES,
Deposits received at all Branches, and highest current rate allowed from date of
opening of account, and credited half-yearly.

THE QUEBEC

Founded 1§18. lncorp'd 18as
Head Office, Quebec

Capital Authorized... $3,000,000
ﬁapiul Paid-up . 3, 500,000
est

L'Epiphanie, Que.
Montreal St. James St.

Ottaws, Ont.

..................... 1,050.000
BAN K Board of Dircctors:
Jobn Breakey, Eaq., President
{ o John T. Ross, I"Jq:‘smhuidom
Gaapard Lemoine W. A. Marsh Vesey Boswell
Quebec St Peter St. Branches Taos. MCDOUGALL, General Manager
“ U Town Thetford Mines, Que. 8t. George, Beauce, Que.
" 8t h Black Lake, Que. (Sub-agey) Victoriaville, Que
Toronto, ( nt 8t. Heury, Que.

Shawenegan Falis, P.Q.

Pembroke, Ont. St. Romuald, Que.

Thorold, Unt Sturgeon Falls, Ont.
Ville Marie, Que

AexyTe—London, England, Bank of Scotland. New York, US A., Agents Bank of

Three Rivers, Que.
- St. Oatherine E.

British North America, Hanover National Bank, New York State National Bank, Albany,
N.Y. Boston, National Bank of the Revublic. Pars, Credit Lyonnais

THE CROWN BANK OF CANADA

Authorized Capital, $2,000,000.00.

Head Office, - Toronto.
DIRECTORS _

Edward Gurney, President Charles Magee, Vice-President
J. H. Burland John L. Coffee _R. Y. Ellis
) Edward Tilden John White
Branches

Ottawa, Rideau St. Toronto, Agnes St

Port Dover Woodbric

Napanes Scotland Woodstock

Qdessa Seeley's Bay

Ottawa, Sparks St. Toronto, 34 King St W
G de C. O'GRADY, General Manager.

Charles Adams
John M. Gill

Enterprise
Kingston

Aylmer, Que
Bracebridge, Ont
Brockville
Burford
Comber

THE BANK OF OTTAWA.

Capital Authorized, $3,000,000.00. Capital (paid up), $2,914.630.00.
Rest and undivided profits, $3,059,274.00
BOARD OF DIRECTORS
GEORGE HAY, President DAVID MACLAREN, \"(anl’rfnJcnl.
H. N. Bate. Hon. George Bryson {gan

J. B. Fraser. John Mather. Denis Murphy

> r, M.P
George H. Perley, } . .
George Burn, General Manager. ) ')I Finme Asst. Gen Mgr
Inspectors. —C. G. Pennock;” W. Duthic

Fifty-Seven Offices in the Dominion of Canada

Correspondents in every banking town in Canada, and throughout the world
This bank gives prompt atteation to all banking business entrusted to it.

CORRESPONDENCE INVITED.

{ Ten per cent. per
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Dividend Ne. 79.

Wy
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; Notice is hereby gi\'eﬁ that éiﬁ)i\'idend of Three and
One-Half Per Cent. updn the i’aid-up Capital Stock
of this Institution has been de(‘:’!ared for the current
half-year, and that the same will $e payable at the Bank
and its Branches on and after

PAE N

NG

Friday, the Fiﬁt Day q{ June Next.

s

The Transfer Hooks will be @losed from the 17th to
the 31st of May both ddys iniclusgve.

The Annual General '.\leeting%f Shareholders will [)e_
held at the Banking Hduse in ()fébe(;, on Monday, the
eighteenth day of June fext. Chf,r to be taken at noon.

By order/of the Bq’érd,
(o. H. BARFOUR,
$ % General Manager
Quebec, April 24th, 1906.

A

L 2
Capital Paid-up, $3,000,000
% Reserve Funds, - 3.437,162
ead Office, Halifax, N.S.
? BOARD OF DIRECTORS :
hos. E. Kenny, Esq., President
hos. Ritchie, Esq., Vice-Pres't

| THE ROYAL BAN
OF CANADA. ¥ 1:‘1:3\;'1‘::: ‘l;)‘aq\:i'd}}\.lﬁ:hg::k’.

H. S. Holt, Esq., ‘James Redmond, Es§f F. W. Thompson, Esq
Chief Executive Office, Molitreal, Que.
E. L. Pease. General Manager ; W. B. Torrance B uperintendent ot Branches
Branches: e Neill, Chief Inspector.
» Amherst, N.S. Ladner, B.C. Ottawa, Hgnk St.

5 AR AN

Antigonish, N.S, Londonderry, N.S. Oxford, N§* Sydney, C.B
Bathurst, N.B, Louisburg, C.B. Pembrokegi Ont. Tcronto, Ont.
Bri water, N.S. Lunenburg, NiS. Pictou, ) Truro, N.S.
Charlottetown, r.&.1. Mnithnd.&‘ S, Pt. Hawkgsbury, .8 Vancouver, B.C

B * East End,

Cumberland, B.C.
Ky “ Granville St.

Chilliwack, B.C.

Moncton, N.B, :
Montreal, Que, Rossland:
Dalbhousie, N.B. Montreal, West End Sackville N.B. * Mt. Pleasant.
Dorchester, N.B. Montreal, Andex St. John, B. Vernon, B C.
Edmundston, N.B. Nanaimo, B.C| “  M@rth End, Victoria, B.C.
Fredericton, N.B. Nelson, B.C. St. John'gN#d, Westmount, P.Q.
Grand Forks, B.C. - Newcastle, N.B Shubenagiglie. N.S. “ . Victoria Ave
Guysboro, N.S. New Westminster, St. Paul |g.m(rr.|5». Weymouth, N.S.
Halitax, N.S. B.C. & Que. Woodstock, N.B.
Kensington, P.E.1. Ottawa, Ont. Summcn'" , P.E.1
Agencies in Havana, Camaguey and Santiago deBuba, Cuba; Matanzas, Cuba
New York. N.Y 68 William St. Correspondents w7 Cardenas, Cuba.
Great Britain, Bank of Scotland.. France, Crcdn‘f‘y.mnmm Germany, Deutsche
Bank. Spain, Credit Lyonnais. China and Japsn, Hong Kong & Shaaghai
Banking . Corporation. New Yogk, Chase Natiogal Bank. Boston, ‘.'\lupnll
Shawmut Bank. Chicago, [llinois Trust and Sg¥ings Bank. San Francisco,
First National Bank. Buffalo Marine National le&n Buffalo

DIVIDEND NOTICE.

The Metropolitan Bank.

Notice is hereby given that a Dividend of Tws r cent, for the gquarter ending
June goth next (being at the rate of Eight per ..% per annum), on the Capital
Stock of this Bank has been declaregl, and that the s’( we will be payable at the Head
Office .and Branches of the Bank on and afterfs

The Third Day of Jily Next.

The Transter Books will be closked from the 158 to zotl ]
inclusive &

ine, both days

By brder of the Bogid

Toronto, May W. I} ROSS, General Manager

th 1go6

| ——

Dividend No.

ser Cent. upor

Notice is herevy given that a Dividend of Thre
the Captal Stock of this Bank' has beer
year, being at the rate of Seveniper Cent. per aflhum, and
be payable at the Bank and its Brahiches, on and

r the current half
that the same will

Friday, the Fiest Day oF‘:)une next.

The Transter Books will be) closed from ti§§ th 1o the 3ist of May
both days inclusive. :"

The Annual General Meeting jot Shareholdersiivill be held at the Bank
House, 10 Front Street West, on Ruesday, the 19t of June, 1906, the chair t
be taken at 12 o'clock noon g

By obder of the B ‘.;f,!

The Traders Bank ot Canada. Hy S. STRATHY
Toroato, 17th April, ot ¥ General Manager
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. N , v in it, that he did go nto it and gave
Mr. Flummerfelt, the 'presidlent of that company, tells = ; from each transaction as 1t wa

what has been done in Chlemadn in a short two Yyears Or

connection wi

less. The town now has & pogulation of 700 or 800 souls,

rs. Crick was placed

¢ ! 1 om nv's 1NeE S mi son 1% ar men "
f the company’s mine t,Ilpl(J_\ng. between 350 .m‘d ;wu 1€ ) Breach of trust as
is in thel neighborhood of 1,100 tons was out of the coun-
f 1 1aily . sawn < 4 ha ines eing supplied t« t .
of coal da the run of 'the min being pplied cde weat into dhe

Canadian Narthern, while the 105 coke , ;

not remember the

ethora are rning out th: ommodity, i
t y' engaged lin turning out that . ! the  Crown stated
which is sold to the Domhiniog Copper €Co. at Boundary

i Falls. About 100 tons of ¢bke are manufa®tured daily. The

;‘ monthly pay roll at Colemfan rins above $30,000 charged The result has not sed 1':.‘1\: pe “;’. .\‘;mu
: @ ['he company probably prdduces its coal as cheap or the trial, Crick has swi el Llos ‘.' ““; e ¥ “.w.l
14 cheaper than any other ¢ompany in the Pass, the mine lutely false, and while 1t . . EY Y-
g ! being operated almost «ni:rcl_\ i by tunnels, haulage being considerable sums of money irom yet it was all p “'1 to
4 done by compressed air A splendid machinery plant was him in connection with racing transactions or n ) ient
installe at th utset, afid is doing the best of service There is some interest in Canada in connection wit Mr
“1' Mr. G. L. Fraser, formery of [Phcenix, who went to the Crick. as he was the member of the Government w 4 signed <
i Coleman mines as master imechéanic, has been made¢super the contract the Eastern Extension Company, that has ,

! : . Ti A £ e | its position against the Pac Cable, and which

. intendent, and is dommg [good |work 1e company gets fortihied 1ts

along well with the Minefs’ Unjon, which has a branch at was described by the present Pre

” %R\ signed by a public man. The facts ‘elicited by the investiga
LA BANQUE ' NATIONALE. : o— % 0 .

h B s g . T T A N £ AT - M

Government upon Soc1alistic €s
The tenor of the repoft of this bank for the lagest ygar, ne®
and especially the addres§ of its president, indicate com
f placency and a bright thopefulness. And not  without THE SAVINGS OF THE BRITISH PEOPLE
: reas for the achievements of the last twelve month are

et o e et < e et i it o i .

sucl s to mstify some seli-qongratulation on the part of It will surprise some people to know what

: v ! ] :

i its authorities. An enlarged business has been done, re are invested by the thrifty British workmai §

! sulting in the ‘addition -of jhearly a million dollars to assets societies and such associations for the.accumulation of sav
And we are pleased to [pbserve that the three i1tems of  ibe A re t report by t ( Registrai I ndly
overdue bills, real estate, anhd mortgages, upon which we¢ had Societies in the United Kingdom shows that these institu
last year to comment as being in increased ratio over the tions/have grown from a membership of 5,300,000 in 1877 with

] increase in loans and disgdunts, are all lessened in the cur $-1.200.000 on deposit. t membership of 14,000,000 in 1904,

: rent statement While #girculation shows no increase— vith $222 200.0¢ , deposit. The population in that terval

e s \ g - - ] 1 : . . . .
indeed, it could not, being alteady in 1904-05 almost up to ncreased barely by one-third: vet the membership has in

' the limit »'n‘,' sits are Sn*m.‘u“ greater: and net earnings reased 1 rlv three-fold. and the funds »n Ix‘!;‘ nsid-
are 13.05 per cent. on pajl capital, where in the preceding erably more than three-fold And friendly societies by no
Vi t 3 nly 0.384{ per cent means exhaust t} list of care-takers for the funds of saving -

L ’ 14: 1 M M 1 1 1 1 1 1
er of the yedr’s 1 has bee 1 addition people They do not include the trades unions. wh make
of $100,000 to reserve aftgr paying the customary dividend vations beneft orovis . . Uniane whisk

1) . . 1 - ¢ 1

i ving of $48,080 to the credit of profit and los made returns. to the numl of 646. showed a mseml ip of
‘. wecount. The evarnings wfuld have justified an increase of 1,544.461. and funds on hat moutting to $26.026:45 Alss
3 dividend to seven per cest., but it has been detérmined t there s been 2t inc +1 has ,
| 1 1 q ¢ 1 1 " AV S S ( [
g 1t for thr months beé¢fore beginning fo distribute di oaerat DR R e saitce . -
! d jnarterly at the incfeased rate The comparison sub .
by the president Between the condition of the bar From 187( : .
! 1876 )04 Ve
i ) 1 1906 makes agngeeable reading for s . . . oz
f
. ntervenigg pet 1 circulation S o ¢ = . e nat oo $26.720.000 1 €1 22200
‘ trel il reservi f S600.00¢ has b ’ |
nt of hranch has b S 3
1 W | 1 e § 1 .
] ithorgzed I t 0 t reafated ¢ ber
& ¢ in of ithis ‘ :
4 ; y
\ t amaogint yscribed 1 g
- n y
1 e I d t
\mk Siie ‘ !
ks
A d nts

, Ly R ' . ¢ Beitain, 8
AUSTRALIAN INCIDENT. t ‘ to the fig stin ot the <
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THE

STATEMENT OF BANKS acting

under Dominioni Gov't charter
: ~ il
for: the month endipg 30th April :
1906.
1 | Bank of Montreal .l . .5 $14.400,000
2 | Bank of New Bruniswick 000, 000
3 Quebec Bank 3.000,000
4! Bank of Nova Scotia |, 3,000, (Kx)
5 St. Stephen's l:_.vik 2060, 000
6 | Bank of British Nértlj America } 866,666
7 'Bank of Toronto .5 | 4. 000,000
8 'Molsons Bank . .1 5,000,000
9  Eastern Townsh NS ]l"n\\ 3,000,000
10 | Union Bank of H;dﬂ.d( 3,000,000
11  Ontario Bank : 1.500., 000
12 | Banque Nationale b 2 000,000
13 Merchants’ Bank of Canada 6,000,000
14 | Banque Provincialg duy Canada 1,000,000

15
16
I8
19
20

NS W 0
O

-

0w
- B

People's Bank ol New Bru

Union Bank of ( .mg‘.la

Canadian Bank of Commarce

Royal Bank of Camada
Dominion Bank E. .|
Mérchants’ Bank of Prince
Bank of Hamilton
Standard Bank of Canada
Banque de St. Jean. . |
Banque d'Hochelaga ..
Banque de St. Hyaginthe
Bank of Ottawa
Imperial Bank of (3
Waestern Bank of Canada
I'raders Bank of Cénagda
Sovereign Bank of Canada

nada

Metropolitan Bank.§

32 Crown Bank of Canada

Home Bank- of Catiada
Northern Bank O
Sterling Bank of Canhadla

Total....&%. .k

nswick 180,000

4.000, 000
10,000, 000
4,000,000
4. 000,000
Edward Island SO0, 000
2,500,000
2,000,000
1,000,000
2,000,000
1,000,000
3,000 000
4,000,000
1,000,000
3,000,000
4,000,000
. 2,000, 004)

2,000,000

1,000,000

2,000,000

1,000,000

106, 146,666

Deposits
with
Dom
: Dominion Gov, for
3 yegle - .
BANK Speci Notes security
of note
circula
tion.
- - <
1 Bank of Montreal ..5 65,530,808 5.342.373 507 .000
2 Bk. of New Bruns'¢k: 119,913 209,008 30,000
3 Quebec Bank 323,237 84,113
4 Bank of Nova Scotid, | 11.6750.064 99.512
5 St. Stephen’s.Bank i 12,150 11.500
6 Bk. of Br. NI America 854,400 155.175
7 Bank of Toronto & 665,957 138,000
3 Molsons Bank ib 552,416 135,000
9 E. Townships Bankd 155.694 103.000
10 Union Bk. of Halifak Y24 71.211
11 Ontario Bank ki 551 70,000
12 Banque Nationale.. i} 97,400 75,0000
13 Mer. Bk. of Canada },014,093 240,000
14 ' Bk. Prov. du Canadit | | 21,547 $1.010
| e's Bk.of N.B 11,951 9.000
P Bk. of Canada 304, 408 125. 000
( Bk. ofComli 2,582,817 “3 100,000
N f( vda | 1,283,296 990,325 130,000
) R | 1,086,195 1,980,448 150,000
P. E. | 35,548, 71,565 15.000
$74.094 1,593,596 125,000
1% 43,193 674,190 50000
) M5 10609 R.292
24 8 197,784 796.331 93.000
25 Ba ! e 0,126 20,738 17.250
26 Bank ) P RO0 2.217.461 150,000
27 Im. Bk. of ( A ( )52 3,999, 805 150,000
w W. Bk ( 8,78 23 594
20 Traders B} f( 8 ] 111,000
3 Sov. Bk. of ( 1 869 70.000
Metropolitan | { 3 46,523
32 ( wn Bank ( ) I8 11,154
33 | Bank of ( . 50 000
¢ N Bank ).614 5 OO
S g | k of « i 2 (NN
ln 1 { N ) H.O8Y ~ 3.460.334

Return of Canadian Bafik of (

Return

f Bank of British Npr
for the Dawson and

wn Kran

mmerce A mour
h America An
» Branch«

nder head

are taken

ount under headir
from

MONETARY

CAPITAI
scribed
S14. 400, (iK)

N9 100

o

00, 000
SUUNRLLLY

200,000
{866,666
3,500 000
3,000,000

2 827 800

, 336,150
LH00, 000

LoD OO0

000,000
846,537
180,000
3.000.000
10,000,000
3.825. 900
3,000,000

350,400
3.000

1,133,300
500,200
LO00, 000

504,600
2975, 100
L0000, 000

-

550,000
000,000
3.907.600

1,000,000

91,739,753

TIMES

Amount of
-Spita Rest or Reserve
paid ug Fund

14,400,000
560,500

2 500, 000
) HO0, 600
200,000
4,866,666

3,497,720
3.000,000
2. 785,000
1,336,150
1,500,000
1, 500,000
6,000,000
823,332
180,000
3,000,000
1O, 000, (0)
3,404,230
3,000,000
350,400
2,464,810
1,064,175
300,911
2,000,000
329,515
2,925 940
3,927,741
550,000
3,000,600
3,585,410
1,000,000
856 887
667,000
751,124
399,438

89,331,549

ASSETS
Deposits
and % Ol g omedl
Cheques u:l s .1u4fnc:»
on other C v” i :'lr
Banks SR =
secured Banks in

Canada

76.079 347,994 12,151
R85, 250) 86,245
600,773 207,580 6,088
1,423,574 204,671

38.059
17.801
6,526
266 869

263.382

70.116
$54.00])
35.698
2.013,117 516,013 1.932
136,754 | WN)
633 7.350
863,41 82 630
4,061,921 92 898
2.47 2,339 276,18
- N | )
1.6 (
3¢t 108
10,49 628,715
V24,834 | 89
6. 48 )1 D)
1 .O42 4 ( N
99 118
{,09 { 3
{ "
¢ i
o 4
S8 ¢
(M
N9

th

210,000,000
924 .85,

1,050,000

LS69, 008
$5,.000
2,141,333
3,807.720
3,000,000
1,600,000
1.020 000
650, 000
HOO, 000
3.400,000
Nil
18O, 000
1,300,000
4. 5000, 000
3,844,653
3,500,000
331,000
2,464,810

1,064,1
HO, 000
1,450,000
75,000
2.925.940
3,927,741
300,000
1,200,000
1,230,000

1,000, 000

r A A A A

62,004,267

LIABILITIES

I
K er cont
"(421“1';\,‘,.:,‘_, Notes in I
declared circulation
10 $
12
11
. -
o 2.708.672
10 2 506,755
10 2 436,406
S 1,972,785
5 )
7 1 1
6 | ]
- |
$.¢
5
‘ 2 650 565
i 8,226, 190
9 2 906,221
12 2 695,202
5 246,057
10 2,141,791
12 048,756
° | 164,653
[ l 1,813,
6 1 31,605
10 2,582,365
10 2. 048,052
7 471,750
7 2,412,360
b 1.416,050
5 964,392
i 387,
120,855
268,690
66,530,677

Balance S
due from h a ;‘"
agencies ‘l::n:?“
of Bank Cies
or from f the B'k
other or from
banks other
etc., in Banks or
United iﬁencm\
Kingdom abroad
2.767.574 3.425.568
78,361
48.169 1|
""“.T
71,168 380.173
998,391
1,965 650,638
$,999 915,806
266,128
76,620
152,143
2,846
o 97,163
4,767 9,460
277,31 674,088
336,927 1.104.040

935,065

™ 645
6,665
21,994

60.4

Canadian

Dominlos | Municipal

and Securities,
Provincial | and Public
Gove Securities,
ment ther than

Securitie Canadian

306,341

156,269 112,946
150,633 127,655

584,498 1.

668,808

233.643
376,269
167,073

634,937 313,747
50.000 149,276

637,009

S04, 160
36.407
13,779
370,160 3.

90,167

547

297,374

396,743

852,151

594,340 910,107
428,287 ' 1,849,284
128,224 466,477

632,216

504

427.038
26,496
12,200
73,671

al. due o
Gov, after

de ]‘,r“n‘

advances,

Sl fu;‘;ls
8.5
19, 14

268,814
5,71
3,488

41,2187
35,448 !
24,693
25,208
21,42
12,501
261,853
14,054
8,588 |
6,479
280,167
103.2
27,687

27,100
20,888
19,78
34,99
10,208

8
b d

Bal. due tc I
Provincia |
Governments

1,061,861

104,000

34,975

42,416
104,396
107,255

8,058

103,980

184,749

176,683

1,512,478

66,574
10,147
14,722

82 940

6,576,420

Raliway Call and ( :;]rl
and { Short I‘ .
other { Loans on c:
Bonds, | Bonds -
Debentures | and wa
and Stocks | Stocks in tha
Canada Cas

9

7.905,281
203,628
o B

2,986,355
20,000
168,141
2,264,413
600,792
135,566
172,850
910,728

), =0

20,317

4,512,774
3,218,287
2,833,287
\ff.ﬁ&')
197,322 !
3,00 |
474,964
308,391 |

20,660
47,200

384,662 | 9

p—
613,441
205,

301,682

47.846
9.162 39,198 {
( o . =07 302 -
,995.994 20.311,040 39,597,90
les gold bullion
includes bullion. The figures -

932,682

2,706,964 10
3,783,801 2,91
1,139,578 1,00

3,439,047
451

401

283

597,968
471,512
4,311,541 3,85
1,405,569
S0.000) o

2,45%1,948

$24.000

(%) 921

2. 395.886 BN
3,899,240 1,000
2,108,837
2,902,731
112,369
11,332
5,502 25
14,413
15,613 51,74



IES
—
Bal. due o
es in Dom. Gov,
ulation deducting
advances,

OUS 345
544,031
497,786
475,799
175,670
708.672
06,755
A36, 406
972,786
, 229,820
245,005
A7, 140
208,255
708,17
!0;\,.'.Tf{
650,565
226, 190
‘“Nn 1»1

048,756
164,653
813,877
‘_.vl,hﬂ.v
H82, 365
048,952
471,750
412,360
416,050
964,392
387.035
120,855
268,690

530,677

Canadian
Municipal
Securities,
and Public
Securities,
other than
Canadian,

306,341
112,946
127.655

1,668,898

1,532,127
\‘ -—,:{
1,343,807
281,400
313,747
149,276

S04, 160
735,406
,o0

668,097

2,678,547

1,297,374
396,743

910,107
1,849,284
466,477
427,038
26,496
12,200
73,671
47.846
9,162

20,311,040

Ild bullion.

ullion. The figures

$1,704,418
48,567
19,1
268,814
5,71
3,448
41,2187
35,448
24,608
25,208
21, 400
12,501
261,853
14,054
8,3
6,479
280,167
103,209
27,687

_;,lm
20,888

19,78

34,09
10,208

7,905,281
203,628
727,78
2,986,355
20,000
168,141
2,264,413
1,600,792
135,506
172,850
910,728
5, bl 7.510
735,262
20,317
12,774
..__lﬁ 287

2,833,287

‘ Na nm
197,522

s, 000
474,94
1,308,391
20,660
17,208
384,662
613,477
205,046

301,682
39,198

e

39,597,302

=

-

Bal. due to

Deposits by t

Provincial Public payable
Governments on demand
in Canada,
1,061,861 21,351,2
.o . 820,375
104,000 1,908,495
34,975 10,276,941
on s 109,490
42,416 5,692 806
104,396 8,837,564
ln.. 255 5,768,734
8,058 2,265,415
999,174
79,27 2,506,346
In!' 1,836,994
184,749 10,814,207
176,683 590,974
} 212,346
{ 1,512,478 6,970,346
458,204 23,721,933
i 5,651 5,036,864
(f !ol'.w 8,720,197
. . N 172,432
¥ .»uh,lul 5,612,777
‘ ), 084 2,954,260
27 ,J 39 18,355
56,274 2,827,800
25,562 102,393
79.930 6,109,902
1,116,255 9,317,951
611,027
95,100 4,744,487
340,537 3,385,645
66,574 1,127,358
10,147 600,642
14,722 390,636
82,940 670,825

6,576,420, 157,147,012

Call and
Short
Loans on
Bonds
and
Stocks in
Canada,

L123.361,546 75,7

932,682
2,706,964

3,783,801

5,339,446
1,189,578
3,439,047
401 45!
283,757
597,968
471,512

4,311,541
1,405,569
20,000

4..(\9._..\u

2,481,948
424,000

700,921

2,395,886
3,899,240

2,108,837
2,902,731

112,369

332
335, 502
44,413

35,295.613 5

Leposits by the
Public payable

THE

Deposits

after notice or elsewhere

on a fizxed day than in
Canada, Canada
67,227,685 18,225 987

2,887,992
6,468,712
9,569,236 3
264,048
11,762,714 2
13,974,650
15,636,286
8,946,562
5,490,429
9,545,029
5,754,429
22,353,207
2,243.864
241,045
11,851,314
43,622,018

12,277,040, 9,5
23 QNI'_’{,

1.15‘,")-)“
651,835
14,530,176
18,024,893
3,560,915
13,741,683
8,132,113
1,864,315
1,413,2111..
3,307,410
445,648

373,376,049 43,

Calland
Short Current
l“f‘"’ Current Loans
else- Loans elsewhere
where in Canada, thao o
E!’ln :’n Canada
“anada

96,026 13,840,900

T 'x c;s‘],;?\ 25,000
100,000 207,433 ........
2,911,308 I'...{.Zﬂ.h. 3, {.:4.3_’0
a 598,914 o
5,671,733 16,557,176 ﬁ %’)R 602
1,000,000 22,038,053 2,000,000
19,406,883
13,537,140, .....
6,986,638 1,085,464
12,912,484
o 9,232,906 e
3,854,013 25,150,916 3,114,311
R 2,014,239 .
50,000 674,001 80,000
2,400,000, 19,117,856 .....

8,263,436 65.627,317 1,776,896

2,380,778 16,2

17 .',N.r 2,858,959

29,164,399

12,3!

i

425,238

53,119
730,263

11,326,634

1,266,894

600,000 18.7

31,986

1,000,000 21°141,693 160,000

19,5
11,6

250,000
1.5

1,742,814 486, 683,32

3,421,716 3,461

12,775
82,290

3. 280

“.H.._-
321,830

96,1584

4 35,578,156

975,722

, 260,965

505,830

596,059

8,214,904

75,865

355,332

Loans to
Provin-
cial Gov-
ern-
ments,

424,069
55,316

87,077

27,401

J14,°514

101,942

189,664

111,548

3 1,731,531

MONETARY TIMES

IABILITIES

Balances due

to agencies of Bals. due to bank | Liabilities

posit
ans { v anc
ther banks ilances due
anada to other
secured Banks X
e f :l::"'" in. United
— Kingdom
| 31.8%4
192,469
138 82 266 )
159,337
74,935 97,333
51,608 77.419
118,761 h'v'.Ti’
4,724
71,820 680,434
729,122
73,878 36,667
1,378,476 887,642
1,021,511 1,508
10,027
.
101,155
181,259
52,983 om
166,615 1,064,483 .
8,117 73,947
25,854 719,152
25,000
96,000
14,588
4,210
51.500
b 60,829
3,775 690,815
| 152,843 279.010
50,000 329,695 163,926
36,932 9,397
447
3,385

1,111,089 4,622,502, 6,680,332

ASSETS
Real Mort-
Estate |gages on
Overdue :‘ﬁ:l real Bank
debus P 4 h;’l::';"y premises
premises the
Bank
295,445/ 103,968 600,000

4,527

12,680, 2,268
34,133 217
21,359 4,368
109,212 47,664
48 618
107,115 194,755
79,134 42,399
1,083
25,000
46,229
12.900
17,755

26,990
67,043

19,945

835
20,427 335
60,749 7,160

56,166
21,132 8,573
47.4 29,306

$0,541 4
371,061 23,
21,926 I
23,447 13,7
31,900 20,4584
9.491 11,307
3,787
13,995

§71.954 797,884 4

31,570

260,508

20,000
17,882 825,358
500, 000
17.768 400,000
66,401 447,863
112,158
2 000 125,000
16,391 261,100
039,841

21,054

3,500 165,000
13,500

58.018 976,347
34,467 1,000,000
464,989
800,000
21,132
45.522 771,840
8,513 109,922

32,345
18,445 30,289
19,650 523,017
53.542 853,918
7.100 28.391
437,000
) 133,044
168,503
73,801
62,496
63,452
1,566

4

84,168 12,127,466

bank. or to agencies or other not included
other banks banks or agencies under
or agencies | out of Canada or foregoing

Britain. heads.
958
séshdd 31,295
383,408 3.
1,456 497
136,281 17,007,550|
32,163 154

75,882

2,006 2,283

936

1,637

17

653,931 1,085
526,134 1,792
s 8,801
1,935 PR
40,044

574

116,723 113,200

5,783

1,718

124,312,370

ém:;. 435
(434,924

37,820
56,874
39:877,120
n" l' 1’-)9
2 ,3, 1,506
13,272,239
-3
9007,006
14,176,270
9.295,680!
10,885, 388
4,808,414
840,401
92,337
85,259,695
30,485,753
36,850,356
1,212,618
23 §08,076
14,810,038
!’N 986
12,901,870
.‘ﬂll..‘n
23,341,516
31,499,951
4,706,241
21,688,223

P

L 13,706,199

174

2,929 360

.

Other
assets
not in-
cluded
under
the fore-
going
heads

|
|

1,648,906

134,613
18,561
Z.000
4,758,373

133,513
38,141

3,637
36,807
155,177

144,603

l!c\;"nu
205,048
10,000
7,883
19,565
164,207
26,372
11,835
134,418
19,113
1,263
5,008
22,009
118,588
2,203
1,311
8,207
34,935
36473

8,011,959

1,932,848 17,312,442

4, ﬂh 438
p- 4‘; 365
3,884.071
1,484,777

681,700,156
-
+ ~— g
& |
| | Average
Average. | amount of
houns d Dominion
Total specie ;° Notes
assets held 3| held
during thé; during
month | month
i
146,219,789/ 4,408 ";. 5,840,620
5,978,239 123,298 189,251
14,339,031 219, itﬂ 176,357
34,362,684 ),644,2 1,612,390
814,516] " ‘N.‘ 19,5608

47.210,324] || 888, 63 1,366,115
33,707,937} ()M H,p 1,388,958

31,237,705 70,868 1,073,020
17,002,1 IM,J.}O OUS, 188
284,641 590,925

16,629,733 1
11,496,604

4,35 376,770
94,080 523,600

50,769,239 1,005,080 2,296,500

5,771,467 21,248 23,106
1,026,717] 1,68 41,446
27,945,519 383,488 1,111,408

100,892,6771 2,295,080 4,046,000
38,011,691 11,359,48p 1,065,120

13,685,239 1,07
1,927,777
28,964,525 4
16,975,944 2
839,840
16,475,861/ o

1,489,038
29,713,027

il

39,779,812

5, '.\u 218
A ,033 2
,,n.'a.nm‘.c |

6,739,062
3,380,688
4,763,692
2,231,658

399,438

8,040 1,848,00

35.80) 70,97
65, 5 969, 30¢
41,.’”; 662,470
2,24 10,118
'r_'_.'(;x' 533,676

75,168 1,414,417
66,499 566,313
79 'r# 151,204
149,308
103,666
80,000

. ,{,A phston
&
«t 7
A Aggregate amount
L’Tou] of loans t
: directors and
L"»ﬁ““"" firms of which
v they are partners
¢
——————

906,000 1
343,305

200.348 3
308,402 4
23,164 5

Nil 6
901,715/ 7
376,412 8
188,740 9
499,162/10

Nil 11
429,466 12
462,460 13

Nil |14
134,982 15
355,675/16

,.Nl» 05656 lg
349,049'1
425.000/19
209, 142/20
157,534/21
26,068 22
21,068/23
320,030/24
35,365 25
313,441 26
228,918 27

3,11928
138,250 29
47,406 30
31
32
33
34
Nil (35

9.047,819

Greatest

amount of

Notes in
circula
tion at
any time
during
the
Month
[ 119 4N l
9,612,245 o
851,476, =
1,649,056 3
2,519,451 4
190,660 ©
2,863,023 ©
2,780,500 7
2,667,366 8
2,042,075 9
. 265,226 10

1
|
1,48% 980 12
i

e o B

2,316,000 %

344,000 11

,461,280/ 13
8O0, 254 14
171,883 16
784,935 16
264,000 17
000,259 18
,933,000 19
266,274 20

961,711 <=
195,80
,940,575

519,060 28
2,687,955 29
,a03,030 30
989,402 31
109,350 32
134,700 3:
268 960 34

843,509,867 18,635,28 | 35,444,930/60,838, 101

M. COURTNEY,

Deputy Ministey of Fmany
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The Merchants Bank of Canada

Notice is hereby given that

a dividend of 33 per
cent. for the current half-year, being at the rate of 7 per
cent. per annum upon the Paid-up Capital Stock of this

Institution, has been declared, and that the same will be

payable at its Banking House in this city, on.and after

Friday the 1st day of June Next.

The Transfer Books will be closed from the 17th to

the 31st day of May next, both days inclusive.

The Annual Gendral meeting of Shareholders will be

hf—ild at the Banking House, in the City of Monttreal, on

Wednesday the 20th-day of June

next. The Chair will be taken at 12 o’clock, noon.

. By order of the Board,
E. F. HEBDEN,

‘ General Manager.
Montreal, 20th April, 1906.

Incorporated by Act of Parliament

mhz gnhnzigﬁ Head Office, = =« Toronto.
%ank Executive Office, Montreal.

of Canada

BRANCHES IN ONTARIO

D. M. STEWART,

and Vice-PresipeNT and
GENERAL MANAGER.

Ambherstburg Olinton London Ottawa
Arkona Orediton “- East “  Market Thorndale
Aylmer '.\lh'ood Markham “Perth Toronto
Baden Essex Marmora Rockland * Labor Temple
Belmont r.xeter Millbank “  south River “ Market
Berlin Galt Milverton St Catharines Tweed
B rucefield Goderich Mookton ttoJacubs =, Unionville
Burk's Falls Harrow Mount Albert Stirling Walton
Chatham Havelock Mount Forest Stouffville Wyoming
Qlaremoat Hensall New Dundee Teeswater Zarich
Ilderton Newmarket Thedford
Linwood Niagara Thessalon
} BRANCHEs IN QUEBEC
Dunhgm Frelighsburg Montreal Montreal, West End
Stanbridge East Sutton Waterloo

Savings Deposits received at all Branches. Interest paid fourtimes a year.

Union Bank of Halifax

Capital Authorlzed,................ ,000,000
Capital Paid-up....coevvveenes 1.500.000¢
BOBE.c.cunccuccesssssossscsssscans 81.148.752

l) IB I'JCTU g
Wx. ROBERTSON, PreSIDENT. W RO( HE, M.P., Vice-PresipenT,
C. C. BLackADAR, Geo. MrrcueLr, M.P.P. E. G. Smitn

A. E. Joxss GEORGE STAIRS
Head Office, . . Halifax, N. S.
E. L. THORNE,. T GeNErRAL MANAGER,
C. N. S. \TRILI\LA\D U ASSISTANT GENERAL MANAGER.
W.C HARVEY,\ . . ...... .INSPECTORS. 4

.'D. McRAE,
" ‘ ! BrANCHES

IN NOVA SCOTIA—Ambherst, Anna polis, Barrnngton
Dartmouth, Digby, Halifax,

Passage, Bear River,

Berwick, Bridgetown, Clarke's Harbor, .
Kentville, Lawrencetown, - Liverpool, Lockeport, Middleton, New Gl “L““
Stellarton, Truro, Windsor, Wolfvill

Pasrsboro, Sherbrooke, Springhull,
Yarmouth. -
lN CAPE BR[:TO\v\m}\,«u Baddeck, Glace Bay, Inverness, Mabou orth
St. Peter's, \\dnn \\dnr\ Mines
IN NE{\ BRUNSWICK - John.
IN PRINCE EDWARD I\L\\l’ Charlottetown

WES l‘\DIL\ Port wt Span, Trimdaa
(N BRITISH EST RE:[’QQ}DPNT\\

London dnd “ c-\lmmﬂc-r Bank, Londor
Bank of Toronto and Branches, Canada
National Bank of Commerce New York
Merchant's National ‘Bank. Boston

England

The St. Stephen's Bank

[INCORPORATED 1836,

St. Stephen, N.B.
$200,000 RESERVE,

]. F. Grant, Cashier
New York, Bank ot New

000
CaprTaL. " 45
Fraxk Toop, President

Agents —London, Mesesrs. Glyn, Mills, Currie & Co
York, B.N.A.' Boston, National Shawmul Bank.

St John, N. B, Bank of Montreal. — Drafts ssue
Bank of Montreal

d on any Braanch of the

THE MONETARY TIMES

Montreal, Bank ot Montreal |

;
Paid-up Capltal ........ SRR [ R (_; ....... 2,500,000
T vonioblle ool eonosns 500000
y T VNN PRI R coblescfbece.aye { ,000
Head Office, . 3 Hamilton,
Directors : :
HON. WILLIAM GIBSON, : +e+vnr . President.
J. TURNBULL,.,...c.cocomssevs \lcePMIJQ( and tum.rll Manag.r.
CYRUS A. BIRGE. i JOHN PROCTOR.

GEORGE RUTHERFORD, HON. JOHN S. HENDRIE,
CHARLES C: DALTON, T orontd.

H. M. Warson, Assistant General Managet ang Superintendent of Branches.

Branches )
ONTARIO Hagersville Port Rowan | ALBERTA
Alton Hamilton Ripley Edmonton
!Am aster = llhrton H}r Br Simcoe Nanton
twood * Deeving Br. Southamptob|
Beamsville * East Fnd Br Te-wue?‘o SASKAT.
Berlin ** West End Br Torouto CHEWAN
Blyth Jarvis “ Qollegek Ne Aberoethy
Brantford Listowel rington Ave Battleford
Chesley Lucknow “ Queen dod Caron
Delhi Mudland Snadina Francis
Dundalk Milton “ Yonge and Indian Head
1 Dundas Mitchell Gould Melforc
Dungannon Moorefield, Toronto Junotid 2 Moose Jaw
;)uhml)nllr Q'r-' Hamburg Wiogham Saskatoon
the Niagara Falls Wroxeter
Fordwich Niagars Falls §. onewsll BRITIYH
Georgetown Orangeville MANIT OBA SFan Lake COLUMBIA,
rrie Owen Sound . inkler Fernie
Irimsby Palmerston Bradwardioe inqwg( Kamloo
| Port Elgin ¢ * Grain Ex. Br. y o ou

i Corresponddnts in Great Britain—National Provi 5 Bank of England, Limited.

, '(‘urrv-rond»nu in United States. —New York— pves National Bank and Fourth
National Ban on—International Trust Co. Buff Marine National Bank. Chi-
cggo~~bonum-n!nl National nk and First N Baok.3s Detroit —Old Detroit
Nations Bank. Kansas Olty—National Bank of erce. Philadelphia—Merchants

National Baok. St. louils—Third Nationa Bank., 8 3 ; —Crocker-W.
National Bank. Pittsbarg Mellon Mations] Bankl ! % rancisce-—Crocker- Weslwerth
Correspondence qulcltod
THE RN ]Ind Office, Oshawa, Oat.
ital Paid- up 500,000 00
250,000 0¢
eusExN 8. Hamuix, Esq.,
W. F. Cowan, E»q. Thomas Paterson, Ji A nnbmn’..ltnq Vice President
Rranches—Caledonia, Elmvale, Midland, New Hambupg, Penetanguishene, Paisley, Port
uurk Whitby, Wellesley.

Collections effected in all parts of Canada wompl& and cheaply.
tal Authorized . ll 000,000 00
tal Subscribed . 500,000 00
BANK OF CANADA || esrs o birecter
i‘.“\ Cowaxn, Bsq., President
Eng
W. F. Allen, Esq. Robert McIntosh M.D n lelu.un COashier
Deposits received

Perry, Pickering, Plattsville. Sunderland, Tllmnbl\r.. T
Drafts on New York and Sterling Exchange bought .old
(aterest allowed. Collections solicited and prompt. x
Oorrel ents in New York and in Oanada— Ihhnuu Bank of Canada’
Loadon, —The Royal Bank of Scotland.

LA BANQUE NAT!ONALE

NOTICE—On and after Tuesday, the first of May next, this
Bank will pay to its shareholders a dividenti®f three per cent. upon
its capital for the six months ending on thd $pth April next

The transfer book will be closed from th!) 16th to the 3joth April
next, both days inclusive.

The annual meeting of the sharehn]dari will take place at the
banking-house, Lower Town, on \\ednesday, the 16th May next, at

three o'clock p.m.
The powers of attorhey to vote must, th.lw\ahd be ‘h'p«\\nr'd at

| the Bank five full days before that of the ma-e ting, i.e. before three
o'clock p.m , on Thursday, the roth May nut
By order of the Board of Directors.

Quebec, 20th March, 190f

P. [__\ FRANCE, Manager
i

banking business cntrl.gted to our kec’ping
| attention. . .

receives the most’ ca
| _..A__L_E EASTERN TOWNH;‘OS}IIPS BANK

* Forty-FIvE BrRANCHES IN CANADA.
Correspondents in all- p@irts of the World

Capital, - $3,000,000 | Wi Farwerr, - President.

Reserve, $1,600,000 [As: MackinnoN, Gen'l Mgr

N

|
|

|

-ﬁur;x rated by Royal Charter

The NATIONAL BANK |7 5z
OF SCOTLAND || _ s

LIMITED

Heap Orrics

iy Edinburgh

i)‘ Hiei davescribead
Pald-ap .. ———
Unecslled ... ......ccocovevee

TuoMAs HEoToR SMITH, General Inn.‘ov Guonox B, Hamt, Secretiry

London Office—37 Nicholas Lane. Lde Street, E.C.

S. Cockpurn, Manager J. Fenousolfi Assistant Manage

The Agency of Colomal and Foreign Banks s u*rmcn and the A nces
| of Customers residiag in the Colonies domiciled in L”J Yo, retirec which
| will be turnished ca application. P

o

e —————————

—
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An Invitation

If you would be inferestgd in
seeing a specimen of our [Four
per cent. Bonds, or ia Copy of
an Order-in-Council autpriz
ing Trustees to invest lh:btem.
r our last Annual Repori and
Financial Statement: iff you
“would like to have pamcjnlars
of the terms upon which ih(‘\(.‘
Bonds are issued, of ;!es:r? any
information on the gubjecfy we

4 i
invite you to send us jyour

INADA PERNANEN
HORTEAGE CORPORTION

TORONTO »T., TORONTO

Paid-up Capital $6,000,000.00
Reserve Fund - 2,200,000.00

Investments - 25,241,114.55

F you invest your money in the
I Debentures of the Standard
[oan Company you will not
only be saving your money, but
you will be placing it where it will
earn more money

Money begets money only when it
is judiciously invested—not if it is
tied up in your wallet or hidden
away in an old sock

Do not let your money lie idle any
longer, have it invested and earning
something for you

If you wish to investigate we can
give you the best of references
Write to-day,

STANDARD LOAN COMPANY,

THE

Loan and Savings Co.
London, - - Ont.

Capital Authorized - $5,000,000

Capital Subseribed - !$8.500,000

Capital Paid-up - -| 1.900.000

Reserve Fund - - - | 1,525.000

Assets Dee. 3ist, "05 - i11,$7,270
) §

i
o & B L
Money advanced on tae secufity of Rgal Estate
on tavorable terms g i

Debentures issued in Currency @r Steghng

Executors and Trustees are a-lﬂ(mru‘a by Act
ot Parliament to mvest in the }hchcjuurcs ot
this Company. Interest allowsl on [ideposits.

[
.
Huron & ! r'e | CaPrraL Susscrisep
! ! Carrrar Pam-ve ...

Investment Company, Limited

HzAD Orrice, 23 ToroNTO ST., TORONTO.

| THE CANADA LANDED AND NATIONAL
!
1

$2,008,000
1,004,000
| Rest 460,000
' AsseTs 4,627,444

! DIRECTORS :

1‘ John Lang Blaikie, Eaq., President.

| John Hoskin, Esq., K.C., LL.D + Vice-President
|

| Hon. Sir James R. Gowan, LL.D., K.O.M G., Alfred Hos
kin, Esq., K.C., J. K. Osborne, J. 8 Playfair, N, Sil

LE. Hon, James Young,
Debentures Issued for 1 year and upwards., Interest pay-
’ able half-yearly or quarterly at current rates Money lent
| on Real Estate.

Executors snd Trustees are authorized t

¥y law to invest
funds in the debentures of this Company.

EDWARD SAUNDERS, Manager

|

f The Ontario Loan and
| Savings Company

|

Oshawa, Ontario

CaPrrar Sussckisep

J. W. LITTLE G. A. SOMERVILLE,
Presideat, g Manager. J

RN 1 S———

London&Canadian
Loan & Agency Co., Linfted.

GEO R. R. COCKRURN,

PRESIDENT

THOMAS LONG
(I VICE{PRESIDENT,

MONEY-TO LEND on Bond# Stocks, Life
Insurance Policies and Mo tgages.

AGENCY DEPARTMENT.
The Company. acts as Agent -‘r‘.lnrp('fr.n?v.‘rw and
Individuals throughout Canada (uder @uthority of
Special Act of Parliament), for the Investient and Col-
lectior f M I Sale of Bonds, \“unrv'n'\ &c, |
Terms M ALl I\\y\ywp\’;!knx\:‘vnrrvn l
V. B. WADSWORTH, - - «{ MANAGER
TORONTIO ;
SRS

THE ] 1

|
|

108 BAY STREE1T

Toronto Mortgage Cumpany’
Office, No. 13 Toronto St.
i e i o

2429 903 n',o‘
President |
HON. WM. MORTIMER CLARK L. Di W C
Vice-Pres<ident
WELLINGTON FRANEIS
Debentures Issued in ey
Savings Bank Deg
Money Loaned

rrency or stedling !
sits received, andiintapest allowe
eal Estate on favburgble terms

WALTER GILLESPIE, _m.n.g".*

|
|
|

| lnterest can be collected at any ager M

$300,000

Carrrar Pam-ur 300,000
} ContinernT ... 25,000
 Reserve Funp 75,000
| DrrosiTs AND Can. DesenTURES $33,751

Money loaned at low rates of interest on
Real Estate and Municipal Debentures
Deposits received and Interest allowed.
W. F. Cowax, President
W. F. ALLAN, Vice-President,

| T. H. McMILLAN, Sec-Treas.

| 5%
Debentures

For a limited time we will issue

debentures bearing 5/, interest

payable half-yearly

The Dominion Permanent
Loan Company

12 King Street West
HON. J. R. STRATTON, President

F. M. HOLLAND, General Manager

The ONTARIO LOAN & DEBENTURE (o,

of London, Canada.

the security of

#2,00

Debentures issued f o 1 De
harge
WILLIAM F BULLEN
Mana,
Load

n, Ontario, 190

Eenhnm. D. E. Thomson, K.C., LL.D., Frank Turner, |

. & i 24 Adelaide Street East,
address. . . i d TORONTO.
i W. S. DINNICK, . - Maxacen.
L ‘:‘ | o o
o ] '

The Hamilton Provident & Loan Society

DIVIDEND No. 70.

Notice is hereby given that a Dividend at
the rate of Six per cent. per annum has been
declared, for the six months ending June 30th,
1906, upon the Paid-up Capital Stock of the
Society, and that the same will be payable
at the Society's Head Office, Hamilton, Ont "
on and after Tuesday, the 3rd day of July,
19O

The Transfer Books will be closed from the
15th to the 30th June, both days inclusive.

By order of the Board

C. FERRIE, Treasurer
Hamilton, May 21st, 1gof

)

Hon. Joun Drypex
resident
Jamzs Gown,
Vice-President
J. Bracxrocx
Manager

The RELIANGE

Loan and Savings Company

0f Ontario.
84 KING ST. E., TORONTD | w. N. Dotrar
Secretary

December 31st, 1904,
Permanent Capital fully paid § 617,060.00

Assots - . . . . . . 1,367,120.23
DEPOSITS
Subject to cheque withdrawal,
We allow interest at
3% P)ER CENT.
Compounded half-yearly on deposits
of one dollar and upwards.
N

DEBENTURES issued in amounts
of . $100 and upwards for periods of
from 5 to 10 years with interest at 4
per cent, per annum payable half-

YE4rly — Monies can be Deposited by Mail,
———— T, G

A
—~
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EMPIRE THUST c t Niercantlle Summan’, ‘ Advice to Mercﬁgns:

HALIFAX, N.S.

Directors :
President Bank of Nova S

J. Y. PAYZANT,
PresivexT

W. A. BLACK, of Pickford & BI
AT Bn wkiord & Black, S. S Agents :

W. B. A. RITCHIE, K.C f B en
Robertson, Vice Presipgxt. -,

otia);

Riwchie &

Trust Companies or individuals can use

this Co N
- } ompany
for business they wish transacted in Nova Scotia

Port Arthur and Fort William

Warehouse Sites,
Central Retail Sites,
Water Lots.

For intormation, location and prices, address

R. A. RUTTAN,

Box 195, Port Arthur, Ont. Canada.

For Quality
and Purity

" SEXTRA
GRANULATED"

and the other grades of
refined Sugars of the old
and. .reliable brand of

MANUFACTURED BY

THE CANADA SUGAR

REFINING CO. Limtet

MONTREAL

ELECTRIC POWER
$10.00 per h.p, per Annum,

The Village of Fenelon Falls, Ontario,
s prepared to offer electric power at
$10.00 per h. p., 24-hour service, to man-
tacturers to locate in the village
The Village is also prepared to offer
other special inducements
Splendid shipping facilities ; close prox-
mity to all Hardwoods. ) )
Firms looking for locations for fac-
do well to correspond with
R. ]. MOORE,
Municipal Clerk
Fenelon Falls, Ont.

ories wil

t

Shipments of ore from Rossland last

llows: Centre OStar

1,650 tons; Le Roi, 3,180 tons; I,(:‘}\'H'l

No. 2. 510 tons; Jumbo, 9o tons Total

for tf‘.(‘\\'(’ck. 5,430 tons, and for the
ip to date, 125,015 tons

MONETARY TIM

A dis VETY 1s jJust r ;w-r'u«l of free
gold in lar
g0ld m large quantities on Woodbury
Creek, near Ne son, B.(

| 1 ¢ 4 i ! ’

It 1s stated that the [oronto and
Han )
2 t Sewer Pipe Company are

their works in Hamil-

ton, w were recently destroyed by
nre
Some extraordinary copper discov
¢ries are reported from the Sovereign
of mines at Aspen Grove, Atlin
|district, and much activity - in" that
neighborhood s th consequence.
Uther finds are expected of equal mag

nitude near by

he Temiskaming and Northern On
ftario Railway Commission held a sale
jot town lots last week at Englehart
|A hundred and twenty-five lots were
) anl 1
E\"A‘l. I“(‘

aggregate
A

re \‘\‘:'.-1~ lu'ln'\'
$25,000. This place is in the “agricul
tural belt,” which is believed to bé frec
from minerals, so that the price r¢
alized is deemed very satisfactory

lhe Hamilton, Caledonia and Lake
Erie Railway Co. held a-meeting two
{ or three J.(_\\ ago and elected the fol
lowing directors: Wm. Southam, W. G
l\\.‘iliwn. Johnp Milne, William Magee,
Lynch-Staunton, Alfred Ward
{and A. W. Peene

| George

; The shareholders ap
!prv-\ul the contract with the Hamilton
E.\trrl and Iron Co. for the supply of
]n.x:uml gas

: A great deal of damage has been
| done of late on the Pacific coast by fire.
;Xn‘.‘r the McNair shingle mill, North
| Vancouver, between three and four
llh-rl’.\.:lhl cords of shingle bolts and
'Iun: cedar bolts were burned. News
[i1.|~ arrived also of a serious fire on the
| Vancouver Island shore, between Chat-
{ hama Point and Elk Bay. There have
been many fires in the neighborhood
| of _Nelson as before reported
Waterworks and

Sewer Company, Limited, has been in

The Monterey

corporated under Dominion , charter

|

| 5

| with a capital stock of $2,000,000 for the
]

‘

purpose- of constructing and operating
waterworks, ~ drainage and sfwerage
[ systems, generate and sell [ electri
i',; wer, and acquire, by ;-11:‘}‘-‘1\<- or
| otherwise,

water rights, et I he

| names mentioned in the “Gazette” as

being connected with the ente
| are . S [Lovell ccot 1

G S citors' « et

| .

[he West 1 Elevat ( mpany 1
|arranging with Fort W 1 council’|
! 2 1
| for the j S f a si n Kaminis- |

. |
| tiquia River f« h ion of an ¢ |
i T 2y o 3
vator with 650,000 bushels capacity. |
( 1pany | Y X pt m!
g {
} for ten years | if at any fut
| time pany bu I elevat
| the same are to be erected in tl
|

P tion mits Representative

| an option on a- sit 1 Port Arthur
|at a low figure, but decided to locat

t | t W am unt f more
| at
| natural f s ther \itogether, t
company nav CIg s 1n

West

=
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* Bond your Book-keepers.

| sFIDELITY

a AND

) GUARANTY
(Co.

Iss uesall kinds of SURETY
BONDS on shortest notice

at reasonable rates.
HEAD OFFICE FOR CANADA

6 COLBORNE ST, TORONTO
A. E. KirkPATRICK, MANAGER

N\

e

WE WILL BOND YCU @

S
“Contract Botidf ir s ire completion of buildings.

<
%

i
BANKERS.
. e
From the f(i]lu\\'mu list our readers can
ascertain the na&ws and addresses of bankers
who will undena‘ie to transact a general agency
and collection” fjusiness in their respective
localities.

S AP =

EAFORD rrfj County. C. H. JAY & COY
i

| Bankers, F nciers and Canadian Express Co.
| Agents. Moneytofpan
| g

. 4 B¥ "
| ‘ :\‘l NTIES Ureff and Bruce collections made on
commission; lagls valued and sold, notices served.
business transacted. Leading loan

A general finandiak

| companies, mw_\hf?nd wholesale merchants given as
references. P B
s

" H. H. MILLER, ”..,"“‘(,'r

The Greh 81l Investment Co,

@Axxm
c.nayrr:u., N. W.T.

A general Bankin nd Financial Business transacted

n to collections on Neudorf, Hyde

Special attentioh g
Tiree, Mariahilf ani

Pheasant Forks
i) Jas. YounG-Tuomson, Mer
i

JAMES 5 MACKINTOSH,
'‘Bankeg and Broker

166 Hollis St., Halifax, N. S.
Dealer in Stocks, nds and Debentures. Municipal
Corpora Hn Securities a specialty )
Inquiries respec ?.{ investments freely answehed.

EDWARDS
MORGAN.

| ARTHU
i w. POM

‘ Winn.

|| Edwards ,

‘ 20 Canadh Life Building.

e {i\.

HARDY

sz

.
XCr AL
P ERE S T e

| | EEs,
| i CCOUNTANTS,

¢ nsurance Agents
W= = = = Toronts,

- ————

S st - dnatis il
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Tho STANDARD TRUSTS GOMPANY

J. T. GORDON, Esq., M.P.P., Priivexr.
WM. WHYTE, Esg., anp Vice Presppext C.P R

Authorized by the Governments of Manitgbd and North
Woest Territories to act as Executor, Trygitee, Adminis-
trator, Guardian, Receiver, Assignee, Figincial Agent
or in any other public or private iduciary gapacity. .

The Compan)‘ offers unexcelled facilitie§for the trans | ¢ few
action of any business that lrgn(mulrl*ﬁumn within

tween

the scope of a modern Trust Company. § ¢ [he
Administration and Wil formis free on | LLimited,
application. £

All business strictly confidential.
Correspondence invited |4
WM. HARVEY,
A Head Offices
r. Fort St. and Portage Ave., 2 | facbuara
Winnipeg 41 | facture

terial

The

=

A A (‘,.AVII‘K)'I

Secretary-T¥¢asurer. at a 1«

Subscriptions will be received for the

sloo,ooo.oo _ | minion

started

ESTATE BONDS bearing intefgst at |
44% per annum, payable half-yeatly and !
GUARANTEED by the entire asfets of |

the Corporation Horn

Address, The Managing Direétor

— . p—— e | - 'L
— "1 | contamn

| Suites

THE GREAT WEST
PERMANENT LOAN AND |\
SAVINGS cCO., o il
436 Main Street, Winnipeg, Man. | ‘
o Satnant, Broferens Stosk of i b vaie

for at a 30 per ‘cent. premium. This sthek bears | Of iron
Piye per Cent. per annum, paid half-yearly. Itfalso par- |

own

chinery

ticipates in the profits in excess of said five per cent, same, ai

Profits paid yearly.

- " st
A dividend at the rate of Bight per cent, anaum | > 41
was declared on the Permanent Stogk for the half vear the
ending Dec. 31st 190§ i 1
. Five per Cent. Full-paid Stock (is an'excellent The t
tavestment) withdrawable in three years. -
Money to Loan on First Mortgage on Real Bstate on action
reasonable and o nvement terms, § 3 |
Board of Directors: cover
W. T. Alexander, Esq., President and Mangger. whicl

E. S. Popham, Esq., ,{l D., - - « Vice-Ptesigent.
. T. Gordon, Esq., M.P.P., Gordon Ironsidde & Fares, | ther

+ D. Martin, Esq., Wholesale Druggist. {[E§porters 1
Tames Stuart, Esq., President Stuart lfléctr;.al Co, | GUS
E. L. Taylor, Esq, Barrister-at Labv § Wi
F. H. Alexander; Esqg., - . g

- =1 ! Sgcretary
-

HIGH-GRADE | f
GOVERNMENT
MUNICIPAL
CORPORATION
BONDS

SECURITIES
CORPORATION LIMITED!
20KING STEAST TORONTO.

MONETARY

Work on

*  Vice Presipest be buil

1s to be

g | grantec«
ernment,

"Managihg Director | Of $100,000

) A £ “ 11| Futeral
l 0 Managing ﬁl'c\ln‘r. [ e .

g ¢ on
2 (4] Wx. Sprrrar, § | sit

| S— ) Insurance
; ) the Northern
" BONDS| |

| 3 about $20,000
| .

f whole or any part ofa = We hear

on 1its 0,000
issue of FIRST MORTGAGE REAL ||| the Canadias
rails ' are

land "are

Denomination of Bonds : 8500 @r any “Boveric.”
multiples thereof., o
For application forms, etc.,

building operation

,
|
,

1 ! A surprising

| THE PEOPLES BUILDING & LDAN || .- )
| ASSOCIATION, ** Bignasetse ||| ccructe

DOMINION f -

Mercantile Summary.
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TIMES

“The Toronto General Trusts |
Gorporation

ACTS AS

EXECUTOR
ADMINISTRATOR

The officers of the Corporation will
be pleased to consult at any time with
those who contemplate availing them-
selves of the services of a Trust Com-

}

pany. All communications will be
treated as strictly confidential

Wills appointing the Corporation
Executor are received for safe keeping
FREE OF CHARGE.

J. W. Langmuir, Managing Director _;

59 'Yonge St., Toronto. |
(Branches at Ottawa and Winnipeg).

AGHIiiUI.TURAI. SAVINGS & LOAN
COMPANY

LONDON, . . ONTARIO
Paid-up Capital ............... 8§ 630,200 00
Reserve Fund .. 250,000 00
Assets ...... F . ... 3,447,013 50
Directors:
W. J. Reid, Pres Thomas McCormick, Vice-Pres.

T. Beattie. T. H. Smaliman. M. Masuret,
Money advanced on improved farms and productive

city and town prorcrnex. on favorable terms.

Mortgages purchased. )
Deposits received. Dgbentures issued in Curtency or

Sterling.
C. P. BUTLER, Manager.

THE DOMINION

SAVINGS & INVESTMENT SOCIETY

Masonic Temrrz Bumoive,

LONDON, CANADA

Capital Subscribed........... $1,000,000 00
Total Assets, 1st Dec., 1900,. 2,272,980 88

T. H. PURDOM, Esq, K.C., President.
NATHANIEL MILLS, Manager

An Experienced Executor

his Company is authorized by
law to act as Executor, Admin-
istrator, Guardian, Trustee, etc.
By appointing the Company as
Executor in your will you are as-
sured that vour estate will derive

Al the .'Azﬁttnl.a;_'t'» of the Com-
pany s experience in dealihg with
estates and estate funds. . The
Company’s duties are performed at
a minimum cost to the estate.
( ¢ |
THE
Trusts & Gllafamﬂe Go.
LIMITED
14 King Street West Toronto.
pital Subscribed $2,000,000.00
Capital Paid- 1,000,000.00
JAMES J. W ARREN, - Manager

yiag
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THE MONETARY TIM

H. O’Hara & Co.

30 Toronto St,, TORONTO.

{ Mercantile Summary.

\ Ihe granite quarries at Stanstead,

Wue now running full blast again,
¢ places of the striking granite cutters

Members Toronto stocl‘ 1&",“:1 been filled with non-union men

EXCh‘nge | The Reinforced Cement Block Com-

will shortly begin operations in

Stocks Bought and Sold. | | Van, uver,

|of cement block for building purposes. |
l' 1 now 1o k:!‘.( for a 1‘_’1\‘}“[‘_\' site.
I I O []ara é ‘ o de¢ \:'u!\:l from Gretna, near the
® ! United States boundary of Manitoba,
states xlm the first steel on a new |

ZEMILIUS JARVIS

|

Emilius Jarws & Co'y. [on oo st s Weiiutuvie: tn

(Members Toronto Stock Exchange)
BANKERS and BROKERS

Bonds, Debentures and other H]zh :Kru\ul last week by fire, causing a loss
Class Investment Securities ;-‘1 nearly $50,000. The law offices of

BOUGHT AND SOLD Hon. F. W. G. Haultain. which were

‘ the Midland, was laid last week. |

The Western Hardware Company's

| premises at Regina, Sask., were des-

McKinnon Building, TORONTO|:‘“'c i the same building, also sui-

t fered heavily

7 &9 King St. East, TORONTO, ||y, o 0 oumee m weieh

Limited, London, Ont., has been grant-

led -an Ontario charter. It will erect.
"ARSHALL) SBADER ’ Qo- operate and lease \n‘.q-‘p for t’:‘]m :kik'lc‘:

Electric Company,

Memben .\ew\ork Stock Exchange. generatio yecumulatio = a :
New York Cotton Exchange, S¢ » ”" - P tlation and di Frx!»‘x |
“  Chicago Board of Trade. tion of electrical machinery gy A
BROADWAY AND WALDORPASTORIA, NEW YORK. | Potts and Ewen MacKenzie are am« 1141
INVESTMENT SECURITIES | ,0sc interested
COTTON AND CRAIN. | The Brethour Milling Company,
10RONTO OFFICE: Tue Kive Epwaro Horev. ! [ imited, has ‘Been inc rporated with |
J. G. BEATY, SN he object of carrying un the business
Long Distance Telephones—Main 3373 and 3374 ¢ g o
of a lumberer, dealer in timber and |
=% - logs, saw-miller, etc. The share c: pital
USLEH & H‘MMUN“ 1S ;""‘V' d at $250,000 l'he head office
1s at London, Ont.- Messrs: B. V. Hole

Stock Brokers & Financial Agents,|a¢ G. r. s, of Loadak, e

1
mong t yrovisional direct

21 JORDAN STREET, TORONTO. M , ' : :

. g ir ( « rd proprietor o

Dealers in Goverament, Municipal, Railway, Call ) W v ; \\‘ S

the terio OO lanufa ring

Trust and Miscellaneous Debentures. Stocks on Lon. | 1 vatel vV 00d \ ufacturi
don, Eng., New York, Montreal and Toront »Exchanges | Company, of Waterloo., Que bec’ is con-
bought and sold on commission sidering o offer  from Pesasiuiis e

R' Wilson'smith & Co' l\'A | \ "I‘J’w \I\\ 1 .‘"“ ‘\:\4"::(;;'-‘ .xl' " ::l; ‘I:]I!l |

STOCK BROKERS [the comstruction litional building

and an exemption from tax for

Guardian Building. lﬂsudunu Lenentss e k place last week and
Street, Montre. LA g i foiiki >

MEMBERS MONTREAL STOCK EXCHANGE.

ders for the purchase and sale of stocks three t
An(d)rb:;ds hs(edpon the Montreal, Toronto, rer
New York and London Stock Exchanges

promptly executed.

According to newspaper tory, a

OSBORNE & FRANCIS! 0ot 5 e v e s
(Members Toronto Stockj Exchange :: ‘ :' hy o ‘!‘ 54 g '.*" " ;\
happened t way froi hi desk |

BANKERS and BROKERS | """ udee Sherman en ot
Investment Bonds a what the offenct wis. “Bigotry. yes]
Specialty D o en® e alicer: Mt
CORRESPONDENCE INVITED bigotr "‘ g e, v ;‘;\ |

54 King Street West TORONTO

manufacturing a new style |

A. GOLDMAN f»..L ch of the Great Northern Railway |

Major Gordon, C.E, who has been |

prospecting with a diamond drill for |
JOHN MAGKAY & GU some time past in the neighborhood of
1 “ _—

Clear - Lake, Cobalt, Northern On-

! ‘

BOND AND [tario, 1s reported to have made a good
DEBENTURE BROKERS | strike, one vein showing nuggets of

| & MGTAWS { x:{pr:‘:yl. Ete

‘{ Stewart Tupp«-r i C. Frank % Phippen
| William '5 ) George Mioty,
| Gordon C. McTavis Wallage McDonald

ES

!:.
|

H. Ussher. S. B. Playfair.

".:.:t;‘\;: R

Ussher Playtalr & Martens,

" Toronto Stock Exchange.

ocks and Bonds
ght and Sold
| oﬁ Commission...

i

lanens. A. L. Seott.
ronto Street, Toronto.

.a':.w

| A.
1

¥

m*.i‘ﬂi =% SE #

|
EsTasLisuzp 1845 |
]

1™ OFFEE & CO,

nin Merchants

Board of Trade Buildir g
| Twomas F y . Torouto, Ontario.

“T_ Mavke .VALV, K.C, W “ADILI\ Cricuron.

| Roranp W, McCruxs.

le Address * parcry” Bedford.
veil and \\ estern Unioa Codes.

|
|
DALY, QHICHTON & MeCLURE |
|
|
|

C4
M

BARRISTERS and SOLICITORS

| Orrices : 43 GANADA LIFE BUILDING,
| —— WINNIPEG, Man

| HARPER,

GIBB‘.IIS

| Wirristers, Sol'citors, &¢

Offick h&,m Richmond and Carling Streets
%" LONDON, ONR

GEO. C. GIBBONS 8. C. FRED F. HARPER

'iﬂ,f' 400 TOWN OF DUNDALK !
1 % BONDS ‘
Maturi in 20 and 30 Instalments,
For f (f{(-r particulars apply to
G. A. $timson & Co.,
24-4p King St. West.
I T OCNTO,CAN.

TUPPER, P PPEN TUPPER, MINTY

wI IPEG, CANADA

Solicitors tor : THe Bank of Montreal, The Baok of
British North Amerfiia. The Merchants Bank of Canada,
T'he Tradetsi Bank f Canada, National Trust Co., Ltd.,
The (dnada Lite ura: ce Co., The Edinburgh Life
Assurance Co.. T Canadia:. Pacific Railway Com.
pany, Ogilvid Flour Bills Co., Ltd The Hudson’s Bay
Company, The Ontalio Losa & Debenture Co., etc., etc

]

i

cn.'qu@on & CROSS

CHARTERED .»\rgu'w ANTS,

TrUsTeEg Receivers, LiQpipaTors
Ontario Bask Charfibers, 33 Scott Street, Tenonro
E. R. C. Clarksoff F:=C.A. = W. H. Cross, F.C.A.

Eftablished 1864

?- ¥
Clarkson, Cross & Helliwell
Molson's PBank Chambers,
Vaskouy ERr, British Columbis
(anlll at Victoria

Powers of Aftorneyito be issued to
i F. Helliwell, F.C.A. (Can.)

Giarkson,
Molson's |

ank Building,
Portage Avenne,
WinnNirRG, \hnmm.
Powers of | Aftorne .l 0 be issued to
Jon j{. Mengies, ¥. C. A. (Can.)

3

%
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next years delivery T'his i the ghost!if we can get tl
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Embezzlemen HEAVIEST VAULT

| or cars. The only explanation is that || IN THE WORLD
oov;o’::lboylnn he ¢ . : : Was built by the DIEBOLD SAFE &

THE DOMINION OF CANADA
GUARANTEE & AGCIDENT.

KERS' SAFES in the world
SAFES, VAULT DOORS
INSURANCE GD., A
Who Issue Bonds ‘ior all

POSITIONS OF TREST, &d
Write for Particulars.

J. E. ROBERTS, Cen’l Manager,

Canadian Agents

WINNIPEG SAFE WORKS,
WINNIPEG, MAN.

Correspondence Solicited

| u
TORONTO. . ;]lrl-;ru sticating the future excel greatly |
| . "
| those of business men in most other

| branches of industry and commerce, so |

that the almost lavish manner in \\?:'.-':‘; TEN[)ERS FOR

\’ANCOUVER, ._B-(:-i the great transportation companies

are
providing for the future can be ‘lt‘.‘)"n"ly

WAG HORN‘ m l]\u other way 11)1.111 I}h.:t ‘;vr‘“lrr‘.’% 'T;DEBEN o
trade continue at their brightest |
GWYNN & Co, ‘ |

Stock Brokers. Yancouver-. nee

e e - City of Saint Jobn, N.B.

{A CIVIC TRAVELLING SALESMAN. |

|

: | |
B e . = TENDERS, addressed Treasury Depart-
Th. Accldﬂ“ & suarant.a co.nan,i I'he “Maritime Merchant” is publish- ;mem, City of Saint John, Province of New
.0' caﬂaﬂa. i ”m"ual. | ing- some articles off”“attracting capital | Brunswick, and marked *“Tenders for Deben-
Capital Authorized 1 $1,000 o i by publicity,” in which they compare a |tures”, will be received by the underslxned.dup
. - B Ten PR e e - U PET % to 12 o'clock, noon, on the Twenty-eighth da
Capital . Subscribed - - - - 250 O ’w-nnn:mn_\' with industrial opportunities, e s+ g, . y

G t D : -y | of June, 1906, for the purchase of Seven hun-
overnrpcn eposit - - . . 88583 W | to a merchant who has goods to sel |dred and Twenty-one: Thousand ($721.000.)
;: u‘;‘ﬁ“"“ Slcknd."a. both needing to advertise. Since that | Pollars, “Saint John City Debentures'’, to be

e i sslive ané; ' oty o . |issued by the City of Saint John, payable at
Workiugmen's Benefit Insurance. time the idea of taking some definite SLeP | the expiration of Torly years, with interest at

ACENTS WANTED = cvery uhrepregented|looking to the extension of manufactur- | four (4) per cent. per apnum, payable half
District fin  Candda, | ' ly ) ;1906 i

' ling industry in Halifax has proceeded a yearly, from the First day of May, l.mz: Prin-

o cipal and interest may be payable at Chamber-

lain’s Office, in Saint John, New Brunswick,

. | majority Feport ot the committee to in- | or in Great Britain, or elsewhere
THE IRON AND STEKEL MARKETS 3 o " .

vestigate' the merits of Mr. Regan's The Debentures may be expressed in slefi

1 li C > 3ritai
. scheme, will recommend the subscription | ng money of Great Britain, in pevpcs. 2o s
' o Dominion of Canada, or in the currency of any
ilroads are said“to Have bqught ' by citizéns of Halifax of a sum of $5,000 | Foreign Country, and in sums not less than
] 1 ¢ ) % ith 1 ic} 1 +1 1 > 3 4 amn 5
more than a million tons of steel frails | OF $6,000, with which to pay the salary }‘ne Hundred Dollars each as purchaser may
desire

-

- ; step further, and we understand that the

for 1907 delivery, says “Irah and | Ma-[3and expenses of an expert, who would

chinery World.” Of that/{ total,| the | d€vOte his time to the study and elab

|

Resoluticns passed by the Common Council
, , of the City of Saint John provide for the foc-
Chicago mills have been the cipiengs of | 10N Of a scheme, visiting points in Can- | matidn of a Sinking Fund for the redemption
000,000 tons 111"”””:“””. \‘l _,“D.U””:‘il'}-t and the United States, where there oftl.‘cso:l'ctmnn:resat maturity.

. - . | are ¢ b il ¢ a1 Parties tend g mus »
to other mulls, including! the eptire | are prople who can be interested in H N iy e s fooncsghen fh”r v
. _ 5 ' | fax RN in what currency, in what sums and where they
¢ I the Colorado mill, 300,000 fons. | '4%_4S § man slacturing p ¢ desire the Debentures and Interest to be made
. s i . VOring t establich indicts 1 ¢ )
Perhaps the total is considegably i} ex- | leavoring to +ablish industries by t payable
cess of that amount and not @inlikeld be- | Method of soliciting persona terest The highest or any tender not necessarily
1 . 4 : . i I} . ) . icCepted
ne expiration i the Wweek 1hore aere will hardly 1S g 2 o~
. ) ; g " By Order of the Treasury Department of
than 1.500.000 to1 vill be ;,H‘\,,] tor | as to the usefulness t rk of t S Comm ( n

...... u

|
|

magtificeit showing that Mbs yetlap. |mew idea. It has beed tried ol HERBERT E. WARDROPER,

peared in the history of the tfade. Npver | and ! nmon Clerk
befor a in rafiroad dom l ne city n t United Stat t CITY OF ST. JORN, N.B
p ! for rail§ so faf in|Pay a man a salary of $15.00 , —_
tl st dbn [thhas | d Prospectus in nnect ith above Loan
i : P - Y . may be obtained on applicatior
)¢ ¢ policy ’ its 2 y y
nrpanies to Buy heayily | Ducl
l f iy I":p}:t\“ l ) :
Horate Hpsis | et foot in the ty : t shores
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E.XECUTIONX

OF

_’[rusts

An individaal may die, he may
abscond, he may be guided by

favoritism in administering your
estate, '

A Trust Company endures for
generations—carries out the very
letter of your bequests 3

e —

NATIONAL TRUST

COMPANY, LIMITED,
22 King Street East, Toronto.

R i B s o

OIL—SMELTER —MINES —TIMBER

DOUGLAS, LACEY & Co.

Original Investment Guaranteed

bzthe otection of a Trust Pund and sy of
aTAver.‘e,. rust Fund and system o

BUTOHART & WATSON,

Managers :—Western Canada and Michigan
Branches, Confederation Life Bldg., ToroxTo

0. W. Kerr Co., Limited.

503 Union Bank, Winaipeg, Man.

We buy notes, accounts and judgments, We

make collections throughout the entire
~North West.

C. H. NEWTON, FRANK E. McGRAY,
President. Manager.

THE MONETARY TIMES

UNITED STATES FINANCES.

Henry Clews & Co., New York, in their
circular dated May 19th, 1906, said:—

An improvement in the monetary situa-
tOn imparted

market. Very considerable recovery has

a better feeling in the stock

already taken place from the low level
reached after the San‘Francisco catas-
trophe, and at times indications pointed
to a still further recovery. The short
interest has, howev er, been considerably
reduced, and profit-taking is more or less
in order after so substantial a recovery.
The immediate future, thcrvf-‘glc, promis-
€S no continuous movement in either
direction, or nothing more thin a reason-
ably good trading market; operations still
being largely of a professional character.
Lower rates are quoted. for time money,
with freer offerings, which makes a more
satisfactory money situation. It is quite
evident that there will be money enough
for all legitimate requirements until the
autumn demands assert themselves. Qur
gold importations duringrthe last month
have been unusually heavy
].’H‘)J("t_

p e s > .
further shipments may be made in settle- |
ment of the San Francisco losses by

foreign insurance companies. Just here,
however, the conditions of the foreign
exchange market and our international

| trade must exert an important influence. |

Before very long future cotton and grain
bills: will be. available in the exchange
market

Our foreign trade is growing at
an almost record-bréaking pace. Our

tgold imports in April were $15,000,000,

compared with $2,500,000 a year ago; and

| for the ten months of the fiscal year end-

Any Size you
Could wish for

in - —

ENVELOPES

With our increased capacity
at our factory at Brantford
we are able to turn out en-
velopes ranging in size from
the smallest pence envelope
to the largest official sizes.

Your Special
Requirements

made known to us by letter
will insure prompt attention.
And remember that 1if we
don’t have it in stock we c n
make it up for you on sh
notice

The

Barber @ Ellis Co.

Limited

72 YorK Street

|

ing April total gold imports have been

$£50,000,000, or $10,000,000 in excess of |

the same time last year. These returns
demonstrate that the international move-
ments are entirely in our favor—a factor

of supreme importance at a time when

our, domestic money market not only
1

as before it all the demands which it

can possibly meet, but would be obliged

to seek assistance from abroad in case
further expansion. Much temporary
relief has been given to the situation by

Secretary $haw's expedient of making

gold imports immediately available

The neral situation iues satis
factory. In spite of occasional ?1e~~1!:1v:‘-|1:
the volume of business continues upon a|
{
g increasing scale Clearing |
|
- turns leading cities demon- |

- t S \ Q Q not 16 per ent
17 per cent, the week be-|

I ng y I R ad

L} N L "\ { 11 e, 4
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|

1 more |
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OUR ' TRUCKS
are fittéd with rubber
that | do not ||
come |pfl. |. . . .

MONTEITH, NIXON & Co.,

MAKERS OF GOPD TRUCKS.

|

|

‘ 256 Maodonell Ayenue, Toronto.
Tel}-phonc. Park 1318

Town_iv of Wapella
Debentures

Sealed tende*s iwill be ived by the under-
signed until |6 o'clock pim. on Friday, the
18th day of | May, 1906, {for the purchase of
810,000 of the [Town of Wapella debentures,
bearing interést/at the rajd of five per centum
per annum, pdyable in | nty equal instal-
ments, at the [Union Bhpk of Canada, Sas-

| katchewan, oh Q:he 1st dai f December in each
among the | ! i

during the last decade—and |

year L1
THJS. F. TERRY,
Sed {-Treas.,
Dated at/ Wapella, || Town of Wapella

this 3rd day of March, 1gof.

:‘ﬂ"

Debenue for Sale

The undersigned is prepared to receive ten-
ders for the putchase of febentures of Drain-
age District No| 5 in the Province of Manitoba
to the amount of $162,00000 and of Drainage

| District No. 1§ in. the s3id Province to -the

amount of $22,000.90, said debentures being in
denominations of $1,000go each, dated July
1st; 1606, payable in thirtyl years from the date
thereof at the Union Bank of Canada, in the
City of Montreal, and begring inferest at the
rate of 4% pef annum,| payable half-yearly.
These debentures are issped under the pro-
visions of * The! Land Dyginage Act,” and are
guaranteed by tBe Province of Manitoba.

Tenders will also be redeived for debentures
of the Central Judicial Pistrict in the said
Province to the lamount {gf $22,000.00, dated
July 1st, 1606, payable mf January 1st, 1924,
at the Union Bank of ( abaﬂln in the City of
Montreal, and beéaring intprest at the rate of
4% per annum payable hqlq(_xearh

All offers must be addfesed to the under
signed, and markéd * Tender for Debentures.

and must reach this offi¢y not later than the
| 1st day of June, 1ho6,

Delivery and paymen{ pf debentures to be
made in Winnipeg. .
JilH. AGNEW,
Pravincial Treasurer,

| Provincial Treasuyer's Offige,

Winnipeg, Man
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+11 nd imople wheat, the prices ot both seem to have
A\ 834 " 11 wsing cattle and mmy neat,
NEW | PUr

\ \ Pennsylyani
York Central for accomgod

> DErsOne afr taken n a rising l«l)ll('ll() This per-
f New ! nt Son thirty more 4

‘ e to join  haps is more in sympathy with Chicago
e S m Bostos June t 1 hayg )

Y 2k will be wel nditions than due to anything in-
ntly . . . n rs, and they w ¢ ¢ .

trinsically in the Canadian market In

s | re» flour, exporters are bidding $3.15 for
York Ir,

ninety per cent. patents, but not much is

(a1 eries ¢ movement 1in sugar 1s

4 M 1

i ; nade 1 quotations since Ir last
C1 made mn | {
FRAUD IN REAL ESTATE|SALES. Chen )rugs, et opium and | . ort. Teas are doing a more satisfac-
J— | n e he the st le ¢ t v e s this week No “\1.»[4|)]('
1" -;. ne 1s to price, while in volume of ges can be reported, but in some
2\ mportamnt b1 T witle 1" 4 ' X ) : ) \ chang . } 1 ‘
: g 1 : . . :: 18 §s 1t cannot b S > Vi grades, the tendency i1s towards higher
: €st | sed \!.::‘.w.m.n“g'!‘ ‘ . o i eaid 2

: 81 In fact, for the moment, trade 1s| . Canned fruits and vegetables are
gislature last week. @'he Wl is en-|'aT8 -

. o : rather dull. Carbolic acid is rather on|, ., rmly, particularly
! tit \n act to preventifraudg and per ) s

orn and

ries i relation to !L“-MJ"I"H""’I} in the | the easy s d New York ady , - \:‘(,;H\. tomatod 'here has been another ad-
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z to prevent real estate déhlers from sell ir“fh"" :,\ - e it ) ' ‘\‘ i ',‘_", ‘ ‘ ange has transpired in hides, they are
3 ing n n verbal auth 'rﬁ)'.;xfl(itfir'll‘i:r‘:':~\ "‘"" - :V'"’I["“:l. - ‘”"4. ‘7‘L ) still rather strong in price A\ fair trade
: E!: manding commission (asels }él\l been | Priskly, and that prices are steady is passing Fallow normal [Leather

' cited of men verbally conflenting to “list’ Dry Goqds.—The FIRncSs 10 sapic]. .‘: rmally active, with an average trade
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A WESTERN PIG-NIC}
s : { ‘ Now that public opinion fully endorses the

i i, position always taken by the Great-West Life

t & Saskatoon | Assurance Company as to the best form of
taken up in d@bcribibg the | investment for a Life Company’'s funos
I ’ T TN SR S ‘ Mortgages on app

erprsing

(

in first
roval Real Estate) it is of the
utmost importance to th

surance that they en i
Great West Poligies.

-

Full i‘nf’ormntion on request.

oy

e s T e e

The Great-West Life Assurance Company,
BEAD OFFICE, WINNIPEG.

’

g
S

-

| e PGS Gonfederation: Life Association |
it o R ,.\‘ de HEAD OFFICE, - TORONTO.
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tion in the quotations for shelf, table and  Germany a
"y e 1lad ie s 2
¢namelled oilcloths manufactured by the | ltaly, and

Dominion Oilcloth Co and Russia,

10X

2,500,000

nd |Cangda,

$2.0d0,000{ each - to

M

Sweden

) » " - 4 < ¢ .~ . . >
Hides.—Business is of a fairly active 'he amounts]of thcoming ¢ ish and
c]!;ir;x(lr:r, and rec eipts are readily ab- | outgomng remittances balance almost
sorbed. The late advance in price is exactly but the @istribution wvaries, Of
well sustained, and we quote buyers as the Italian newdomefs to the United
paying 12c. per pound for No. 1 beef States 15,000 had, mgde than b_:.(). 175,000
ides ee § i 1 } . 1 s | § : 19 s
hides, 15c. for No. 1 calfskins, and 15c. | had less. Of the '1r1~h immigrants,
cach for lambskins 7,000 had more ‘tharl $50, 38,000 less.
. do Of the Hungariahs d4nd -Slovacs, 3,000
Leather.—Travellers in the boot and|Of the "‘”*‘””; jnd Sl o
alre . : g had more than} $50,| 80,000 less. 1e
floe trade are out with fall samples, but y ¢ than}R5%] :
there is 1 e .| same division was bund among Bo-
a€re 15 not a great deal cutting ot e Lith
leath i h ans inns, | L eks Athuanmians,
leather as yet being done, and déalgrs s l]m ; I 4 : \ ! )\
: Syrians an Scandinavians mong tae
i thiis line report local business ralﬁr ’ o - ! | ¢ 5
i A Russians ther wertd 600 1mmigrants
quiet. DBut export trade in sole is cuite : 3 "
s 2 . » with more than 8$3¢ and 15000 with
active, with Engiish buyers apparently # .
R e . : ess: 2,500 Mole§  had more than $350,
prepared to pay advanced figures. Local ]‘ ' 3
T o . 82,004 1ad iess
quotations for No. 2 Mirs’' sole are ad- il
. . 1 1" or <
vanced to 26¢., and 25c. for No. 3; best Of the miliidgn | immigrant who
imnded in the Unitad S »s last
grades of slaughter, 30c wded in the Wnitgd States last year,
» 30,000 Wer wluwlts] from Engiand
s lANDARD Metals and Hardware I'he most im- | ; . o 1
F'wenty-one théogsdnd had $350 -each;
OF THE portant feature in this trade since last . e :
: only 15,000, \..mh\# h3t less than 1e
writing has been a break. in the high! = | 5 | .
I D . i § , : half the whole ngtller, had less than
quotations ftor mmgdét tin, a drop of X112 . d
; : $50, a marked evide¢enge of the thri i
a ton in one day having been reported Il Scotel
1e¢ Scotch, pr

SOLD BY ALL LEADING
WHOLESALE HOUSES.

in the British market, but there has been

£ g 'ur[n'.:i') th
some recovery, and the local quotation 8| The Scotch
now about steady at 48c. Large sizes of
tinned sheets have been advanced half a'
cent. a pound, but ordinary tinplates are

| unchanged at $4 for cokes, and $4.25 for

MONTREAL MARKETS.

Ashes

to be extremely light, and $5.40 is readily

realized

$4.90; No. 1 pearls, $6.75 to $7 per cental

Ceme
Belgian
liberal,
The der
at $1.70

Canadian, $1.90; bricks, $17 to $21

Dairy

and 19

English newconjers

than $s0 on landing

rifty, didl not do so

immigrats who had more

numbered 5,7

charcoals. Galvanized sheets are steady

; Lanada

plates; $2.60 for 52's; black sheets, $2.40;

The nominal quota-

at $4.20 to $4.45; Ternes, $685

1 ler Y 82 2
Montreal, 23rd May, 1906 O plate, $2.30
tion for iron pipe is $4.38 for inch;, but

~-Offerings by makers continue

for fair lots this figurd-is shaded l'lg-i
iron and bars remain at the old figures.

That
About

for No. 1 pots; seconds, $4.85 to | . g
I - Copper is about steady at 20)% to 2Ic.;

lead; $4.35 to $4.45; zinc, 634 to 7c.; anti-

nts and Firebricks.—Receipts of - =
mony, 27 to 27%ec.

and English cement are fairly
American

Oils and Paints.—There 1s a continua-

there is a scarcity of g ,
tion of the active demand in these lines,

We quote “(‘:glul

to $1.00; English, $1.00 to $2.05;

nand is good gl
all the houses reporting good business
Values are mostly steady to firm, turpen-

tine, the only exception, being slightly

lific ca
disease

Prices of butter

Products easier at g2c. Linseed oil is quoted at
cased off a little since a week ago, but| .\ o0 for raw, and 57 to s8¢c. for
there is apparently fair export enquiry, }-u!:u!‘ fish oils remain as last quoted,
4 to 20c¢. is about the present qu Sfas iagas t onds Sie tteia ot DL age,
r good to fine creamery. SHp $6.15 for chemically pure; putty, $1.40 Does

tation fo

ments

B in las ek were 3,15 1 . ¢
to Britamn last week Wei€ . ‘1in bulk; window glass, $4 .per 100 feet

SEVEN
TO ONE

is | dboyt the ratio.
seveffi‘ tithes as many

persons ard ifijuréd as die from
all causes yearly

Accidents are{ a more .pro-

use of death than any
except lupg diseases.

Twice as' mangy people are
accidently killed las die of old

1
it not sedm reasonable

to you as a businfess man that

packages. Exports NS Su "\‘ " | for first break it would be to your interest to
ore 24 174 boxes. as against 31,512 boxes L .
;" ””“"f § vow o tess. The merket re® carry an accident policy?
or 1€ same weexKk Ol Q05 ke
is quite steady at last week’s level REMITTANCES OF IMMIGRANTS WRITE fHE

» quote 11% to 113gc. for hne white, ISR > ol Lo L) \
\Hl S Aee Sor St elored , ; : : EMPLOYERS' [LIABILITY
and IT to 117« ; Ry ASSURANCE CORPORATION

. ‘h \ ther cont €S ] 1 Su1 S 1Immigr s

Dry Goods.—The weather ; ' e : ‘ (_ MONTREAL —t TORONTO
altogether too cool to suit the views Ol |int country last year—is sen Y $
retailers, and wholes ; I i GRIFFIN & WOODLAND
sorting business as ng the s DEERES W9 i - " o s g MANAGHRS.
side Payments, how r, ar n t rt1 New 10 Catyy
whole fairly met [he only new lea ! ’ "

| ht 1 | Fne | $3.00 00 ¢ to '

with regard to values is a suglt e 1

The Great Industrial Savings Bank Policy

INGURES YOUR LIFE AND RETURNS YOUR MONEY — 30. A WEEK UPWARD.

Copyrighted and Issued only by
he Union Life Assurance Company.

T GAPITAL FULLY SUBSCRIBED, - ONE MILLION DOLLARS.
J 4 N A ts wanted —apply at
H. POLLMAN EVANS, | o0y OFFICE—84 Adelaide St. zast.| TORONTO

PRESIDENT.
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. Name of Article.

Breadstuffs,
Frour
Manitoba Patent
. Strong Bakers
b Patents, go per cent....
¥ Straight Roller

atmeal . ...
Braa per ton
Shorts .......
Cornmeal, Domestic
! ) ground ..... ..
18 Graix
: ﬁ Winter Wheat ...
; Spring Wheat, ne .
‘ Mplnv Hard, No. 1 g.i. t.

v Nort. No.:» *

} ’ “ Hos *
{ 8oy "
Baf 'y N\‘. 2.

; No. 3 Extra

BB B i viias
3! Oats (high freight).
) Peas ..

i ye... .
] Corn Canadian
} Buckwheat ........)
'l' Provisions.

butter, dairy, tubs .....

i [ YN
F ! Creamery, boxes
¢ - Prints
y Cheese (Large)

*  (Twin)..,

(New)

pe * Twins,
Evaporated Apples
Hops, Canadian. . .
Pork, Mess ... ...
-~ short cut .,
long clear.......
Breakt'st smok'd

]
£

Bacon,

Hams
Picnic
Rolls
B S
Eggs, new laid,
Beans, per bush

Hams .,

Groceries.
Corrres

¥'5, green.....
Rio o

Porto Rico *
Mocha .
Frpoir
aising, Malaga ...
e ‘alencias
Sultana
Calitornia
Currants, Filiatra .
o Patras..
» Vostizza,
i Calit. Apricots ..
runes, go— 100
” Bo—g0...

s .

'
. “
1 ‘(T‘SO
i “
§
Tarragona Almonds
{ Pean.:!".
. ® roasted .
Grenoble Walnuts
Filberts Siculy
razils
. TSRy
i Shelled Walnuts
" Almonds ...
4 SvYrUPs : Com. to fine.
$ Fine *o choice..... -
§ Pal ’ ——
¥ Motasses: W, . gal.....
3 New Orleans o
Rice: Arracan -
z Patna. om. to imp......
] ‘ana i - e
§ Genvire H4 Carolina
SPices Allspice
Cansia. ............
5 C:\‘\('\ .
i Y Linger, ground. ..
Ginger, root ...
} Nutmegs P
] Ma .
Pepper, black ground.,
f ) white, ground
SuGARs
Cut Loat, 508
100's
Extra Granulated
Acaaia
Beet Gra ated
Phoeni v
4 Bright Coftee
N Y w
1ea
. ‘V - ama
K
£ Djsst
B |
\ X
Yg. | i

Sunpow
UNPOW(
“evion B'k

Pekoes

W holesale
Rates.

Carload prices

$c $c
440 4 50
4 co 4
3 1o <
345 3 50
255 a6y
21 50 d
22 oo 4
400 478
33 00 34 od
o8
u,‘é
© 93
o 90
o 56
.. *0 8o
o 50
o 48
P cvea
37 o 38
07 obo
0% o072
053 o055
o4 o5
o1 oay
o118 o9
© 2
aK 2
o 4
o 14
v n
012
con B 58
© 22 0 ag
21 00
22 g0
o 12
o 1§
014 01§
o 11}
sesy  ©.58
o 11§ o nnj
ssse O 89
1 8o 18
o4 ©3s
010 o013
o o
020 o
225 700
A e
o0 o014
o o7% o 104
o osi.p o6}
°
i
013 o1
. o ob}

o 30

o o
o oa
o o3

© 30

30

o 03
0 0§
o 0§

0otg
o 18
0 20
0 25
o 224
o a5
© 35
1 00
o 164

2s

0 32
o oa
o o2
o™
o 5o
o 50
o o4
o ob
207

© 20
o 30
o 35

o 30
o 6o
1 10
o 2,

© S0

aa—

F.Ame of Article.

—

Qroceries. —Con.
Cqylon, Or'ge Pekoes
roken Pekoes .....
ekoes ...
'ekoe Souchongs...
puchongs ... ...
Inflian Darjeelings...
range lJckocs ol
roken Pekoes
ekoes ......
ekoe Souchong ..
. puchon -
angra Valley

Qolong, Formosa
Tosacco, Manutactured
American Tobacco Co
Dierby, 3's,4's, 8's, 16's
Old Chym, cut, 1/10..

Engpire Tobacco Co.
Car'ncy, 6's,10's, 10}'s
g'lplre. 3h's, 5's, 108,

» 58, 10's
M§lpﬁne Tobacco Co

R S5 caseusains
't'h Navy,6's, isoz

b r il

fapdonald’'s

Prince of W . 85,16's
Napoleon, 8's ..
ler, 8's ... .
Tuckett & SonC

Myrtle Navy, 4's....
Cit Myrtle, 1/10..
i

1 E Ligquor
PuT Spirit, 65 0. p....

§0 0. p...

. asup...

Far&il)‘ Prou} Whis-
ki

i, 20 u

¢ OldiBourbon 20 u. P
. Rydand Malt, 25 u
Ry ‘Whiskey, 4 y. uﬁj
. 7y.0ld
(G apd W, .
TSDc“aI néi;.;“
14
1 | Leather,

Spagish bol:, No. 1
g G

Slaughter, heavy ...

5 No. 1 light

1 f No.a *

Hargess, heavy....

i # light .........

Upp?—. No. 1 heavy..

ip Bkins French.. ..
] D-mestic .
3 cals ......
Hemyk Calf {30 to
Frengn Calt .. .
plitg, ¥ 1b ...
namelled Cow, ¥ fi..
Pateft . ......... ;
lebble . ...
Graig,
Sutf.

Russets. light, ¥1b...
Gam T
tddbn Russets ...
am3c .
Degrps -
Hides & Skins,
Ibspdeted No. 1 Steers

\ v il Cows

Cour dry hides, flat
lt-‘zms. No 1 se.

Jm‘(kd

Dlekifs .

Shcr’km~ e

Tallow. rer dered ... .

Hﬁf‘\;‘lldl"i oenen

——

Wool.
Fleecg (unw ashed)
" ¥washed
o“ §
freject
Pylled, combing......
** § super,
' ¥ extra .,

ll.ur(lwnro
Tixi;

Ingotf .. o
- g Ingot......

¥
Sheett SSage
Skot, {common

Zinc Bheet .

Abtinfony ...

Soldeg, ht. & ht
Soldeg; Standard
Brass :f Sheet ... .
IROK amilton Pig . ..
Refin Bars.....
Horsdphoe
Hoop Steel
Swedigh Sesnsseness
Bir, grdinary......
WMo .
!llk“\‘; coopers
Hand |, S
T4nk Plates, ) gauge

Tank Plates, 14 gauge

Hbiler{Rivets, best

Rissig Sheet, per Ib
" imitation

light & medium|

THE MONETARY
Toronto Prices Current.

Wholesale

Rates.

e S
035 o s
03 04
O oM
o118 o2
o117 o8
O 2 o055
oa8 o35
oa8 o3s
020 o4
09 O
o1 o018
o™ o038
035 obg
o 65
o 8g
o 46 ...
0 40 ..... .
0 45
073 ceoem
° 39
P P8  smees
o
o
o
[ L J—
o7
o 86
inb'd dy pd
136 4%
P14 4
060 222
066 2 40
066 2 40
o062 2ag
o085 260
1§ 290
300 645
535 8%
8 o 38
o2 oa8
© 3 o3
©3 o3t
o237 ol
032 o 3%
oa8 o3
© 37 o 44d
042 0.5
290 1 0§
o6o o %
060 o %
o060 o8
115 1 g0
020 o0as
o118 oag
o018 o022
o116 o8
o116 o018
©o14 017
040 0 50
© o4# o osh
o o 1
0 55 o6s
300 3 s0
o n
0 104
o 09 10
» 13 © 14
» 80 o
L 175
0 43 © o3
315 30§
) 17 o018
o 2§
019 0 a0
024 02§
024 o0 25
0 26 o a8 1
$c c.
43 00 43 5o
20 §c
23
45 47
4 35 4 35
© o§5 o os}
515 600
6 50 % oo
' )
o 174 0 18
O e
024 O 2%
21 50 22 oo
2 35
2 35
2 5 .
4 00
2 15
o6
290 3 oo
2 2§
2 25 .
2 55
3 50
o 1

Name of Article

Hardware,—Con
Gavrvaxizeo [ro~

Gauge 16......cccvninnnne
» 18 10 24 in i
= a8 ——

Case lots less roc 100 Ibs
Wire

Brass... woessessse

Copper Wire ...

Gar\'am/cd

Coil chain §n
Barbed Wire .
Iron Pipe, 1 in.
Screws, flat hea

¢ r'u head
Boiler tubes, 2 in......

- - 3in

Stee : Cast .........
Black Diamond... ...,
Boiler Plate, § & th'kr

Slelgh Shoe....ccccoerene
Cur Nans
30 to 6o dy
16 and 20dy

Rebate ............
Horse Nauws ;
Monarch

Horse SHors, 100 Ibs.
CANADA PraTEs: all dull

Lion } pol...

Full Pold..........
Tix PratTes IC ...
Winoow Grass

25 and under

®togo.......

4 o 50

st to 6o ..,

1 1o %o sessseses eoe
Rors : ‘Maml'a basis

Sisal

Lath yarn .
Axes :

Single Bits ...
Double Bits,
Olls.

Cod 0il, Imp Gal...,
Palm,® b ... .~~~
Lard, ext.
Ordinary ......
inseed, boiled
Linseed, raw ... ..
Spirits Turpentine -
Olive, ¥ Im . gal..
Seal pale S.R "...
mer'n Family Safet
Photogene . ’

Petroleam,
F.0.B. Toronto
Canadian, 5t 10 bls
Can. Water Whate..
Amer. Water White
Peanoline, Bulk
Paints, &¢

White Lead, pure

in Oil, a5 lbs
White Lead,
Red Lead, genuine .
Venetian Red, 8 bright
Yellow Ochre, Frenct
Vermilion, Eng........
Varnish, No. , furn
Varnish, No. arr

ro. Japan
Whiting ordinary
Putty, '

1 orl per 10c Ibs
Drugs.
Alum

Blue Vitriol...
Brimstone
Borax
Camphor
Carbolic Acia
Castor Oi
Caustic Soda
Cream Tartar t
Epsom Salts .
Extr't Logw

- boxes
Gentian

Glycerine, per Ib
Hellebore
Iodine
Insect Powder
Morphia S,
Opium

Oil Lemon, S
Oxalic Acid
Paris Green | b ¢
Potass. lodide
Quinine 'z
Saltpetre b
Sal Rochelle
Shellac
Sulphur Flow
Soda Ast
Soda Bicarb # k.
Tartaric Acid
Citric Acid

ers

TIMES

Wholesale
Rates
$c $Sc
00 3%
325 4
375 4 %
415 445

O& Nw W]

ooo

L £ J.
w} o 14
o8 o w0
B oo
10 2 as

2 40
2 55
2 55
2 50
a2 hg
275
3 00
el I 1
8. 88 ccocee
O 10 ceviee
dis go-10~
dis so-r
dis. so-74
3 65
2 50
2 6o
350
3 10
4 235
4 63
‘I‘)
5 38
5§75 .
wesss O 1§
...... o 12
o o g
6 50 ¢ oo
9 50 10 5¢
045 © 50
o obf ......
0% o7s
0 s o 6o
057 0%
C 55 o
097 ..
105 & 10
055 o 6o
o 1y .
°©17 o1}
Imp. ga
o 15}
16
o 1y
018
§ 75
5758
275
15
) 9§ 2 ag
& o '
1 50 1 o
O I 7s
« 3 o
1 85 a1
I o 2 5
o ob} 4
2 3 25
44 5
1 .08
9 5
o
15 1 g
12 13
P 14
' 12
19 22
1 '
2c €
a8
1 8g 1 »
120 1 4
1 12
45
28
a8
2
225 2

Name of Article

Oanned Frults.

Raspberries ‘.'
Peaches—3 Ibs .. ¢
" 2 lbs . -
Pears—a's .....uveee. -
- LT . ®
Plums—Greengage 2's “
» Lumharf:a'!.. ~

- Damson, a's ... &
Apples—Gal. Cans . o
Blueberries—.J's... -

Cherries—White 2’s.
Pineapples 2's
Strawberries ...

Canned Vegetables.

Beans—a's Wax and Refugee do
Corn—a’s, Standard -
Peas—ia's............ ap- 9
Pumpkins—3's
Tomataes—3's,

Fish, Fowl, Meats—Cases.
Mackerel
Salmon—Cohoes.

-y Sockeye ..
Lobster— XXX ¥'s fla
Sardines Alberts, §'s

“ o .

*“ Sportsmen, ¢'s, key opa'’r
’ " , key opener *
- French, §'s, key opener **
- o s . ’
*  Canadian, }'s -
Chicken—Boneless Aylmer,

2 dozs «ssssenses per do
Duck—B I's Aylmer, 18, adoz *
Turkey, B'ls Aylm r, 1's, adoz *
Pigs' Feet—Ayimer, if's, adoz *
Corned Beef—Clark’s, 1's, » doz *

- “.  Clarks, a's, 1 doz *
Ox Tongue—Clark’s, e e *
- Clark’s, a's.. ”
- Clark’s, ad's . -
Lunch Tongue— * <'s o

o “ e “
Chipped Beel—§'sand 1 s, prdz
Soup—Clark's, 1's, Ox Tail, ad 2"

* Clark's, 1's, Chicken, 2 doz *
Fish—Medium scaled Herring, *
Kippered Herring—Domestic. . *

A.es, Ele,
White Label

inaia rale

Amber .........

Sawn Pine Lumber, Inspected

CAR OR CARGO LOTS AT M1

1 in. pine No. 1, cut up and better
14 and 2 in. No. 1, e -
i} inch floorng....
l; inchflooring.......... —
1x10 and 12 dressing and better,.,
1x10 and 12 dressing .........
1x10 and 12 common ..
1x1o and 12 mill culls.........
t inch dressing and better
1 inch siding common
1 inch siding box
t inch siding mill culls
Cull \am}mg . o
Tin strips, 410, to 6.in \‘a'mdyan

dressing and better

1 iach strips, common ...
XXX Shingles, 16in.... ...
XX Shingles, 16 it

Lath, No. ¢ ....

Lath, No. 2

Lath, Norway
ax4, 6, and 8 common

ax:0 and 12 common

Hard Woods —¥M. 1t

Ash white 1st and and—; toa in
- % tog in
black, * t tordin

Birch g 1 tog in
square 4X4 tOSxB in
Red 1 tohin

a t "

Bassw I toijin

14 toa In
Butte o 14 in
3 mn
Ches ' 2 in..
Cherry 1 to 14 ..
2 tog in
Elm, Soft ot 4in
2 ) n
Rock ! to1}in
st n...

Hemlock t n

Hickory . 2 in

Ma I to1din

at in

dak, Red Pla t to 1}

a t Ky n
W to 14 in
2 4 in
Q 2
Wa
W A

$ax
35
22
as
a5
as
is
1]
»
4
25
as
48
60
20
22
18

S5
0

is

’. *
15 160
25 oo
1 699 ...
sses 0 8s
I 90 °
- ' y0
cees. 2 30
' a3k ...
' 38
PR von
cee 278
1 o0
240 .,
230 27
824 o 8s
o8s5 ogs
o 60 1 22}
oM.
. I 3
e Ib tin
per doz $: 10 ...
wope- " anied 5.2
1.55 1 67
ss 800
0% owm
oo o 15
O 138 © 14
O 218 0 an
N
Oo4 ooy
z § o
. §
3 «0
25 280
T —
260 ...
TP e
- R
9 a5
515
LT
1 bo
]
$1 00 07
o9 o
Ogc o 6o
09 o 6o
ogo o 6o
o090 o 6o
» B.M
LL.
$35 %0 40
50 00 §5 oo
24 o0 26 oo
%4 00 26 0
26 00 36 o
25 00 30 o
20 00 24 0O
4 50 15 &
25 00 30 oo
17 oo 18 oo
15 o0 16 oo
13 00 15 00
13 00 14 0O
245 00 20 oo
18 0o 20 o0
25 3o00
2 00
3 5° 4 o0
j O 3 50
ay 350
t¥ 00 20 or
- 00 22 co0

Car Lots

00 35 0

00 40 00
00 30 00
oo 28 o0
oo a8 o0
oo 28 o0
00 38 o0
OV as 0O
00 s vo
00 30 00
00 35 00
00 ‘é o
00 55 00
00 100 00
00 ag 00
00 26 o0
00 23 vO
00 a5 s0
00 14 00
00 30 00
00 20 00
oo 28 oo
00 40 00
Y0 45 00
00 40-00
00 45 0o
00 g8 oo
00 95 oo
00 40 o0

wl
Of
morte
Eng
grant
thos
18,00

qu

11('.



-~
D)

reee

o o
9 o
9c o
% o
9 o
9 o
B.

™M
40 x
$5 oo
26 oo
a0
36
3

.~
-
8295

1]
8

-4
8888

888 5858888888888
5 o
Py

T

s>
n

LA NE

8888288358832238885883%
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had 1
4G less than that am
nat : unat |
‘ (FIRE] £

Of the Bocval
I the French immigrants, 5,000 h
y Oy 1d

more than $50 > L . * §
more than $50 and 300 lese. Next 0] (Bprm American

largest number of

4 i mma- »
grants having more than $so were Jnguranrp @ompanu o
thos« iIrom Germany [Chere wer 3
8 = iy ; Vere N L K
18,000 Lrermans supplied with $30 each mﬁar g

for thcir battle with life in the New CAPITAL

‘orld The oas ¢ ‘ » ‘ :
World. The newcomers from Germany $' soo o
as trom England, were "

neither neces-

sitous nor dependent, NET sunn.ul

S 5,841,907

ASSETS

THE STOCK MARKET. l 2 980 7 os

kay common continues to be quite
a icature on the local stock market, sell- AGENCIES THROUGHOUT CANADA
ing as high as a little over 75, and that - il

/

ATl

- - — s - — — —
?

being the closing price on Wednesday. A i
On Sunday the transactions in this | said, immune against evil consequenc s | provides that offenters shall be punish-
stock comprised sonsiderably more than | The company is prepared to undertake [ed by fines ”"'»‘U“:“""l”“‘ 3os. It ap-

hali of the entire volume of business contracts to apply this preservative to | pears, iw'\-w\,.r.il‘.;u the municipal auth-
do: Imperial Bank declined 3% on! suit all kinds of 1.””,]”‘”,_]\ yrities have l!l(‘:_'.gllt to prevent women
Tuesday. On the whole the Toronto ‘ trailing their drtss 15 .llllllg the ground,
Stock Market is fairly active this week, ee but that they canfe ‘l prohibit them from
considering the conditions. New York ? ear ng trains \\'In‘]x would touch the
is - still quite dull, and somewhat un- NEWS IN. THE TEXTILE round if not carri¢d in the hand No
scttled, losses of a point or more being TRADES. loubt, dresses that |¢rail on the footpath
quite common among several stocks Irequent mum‘ of contammaton;
P but we cannot lnh"( hat the attempt

CE R Most of readecrs, says the "l)r.xpvr\' to prevent the 1”* 1C € l,) law will be

Record,” of London, are familiar by | successf For on¢|thing, it has in it a

CARBOLITE CARBOLINEUM name with the sumptuary laws which | strong touch of thf ridiculous; and, as
were finally repealed in this country in | the French say, it jip ridicule that kills,

" _ | the reign of James I. Those laws were Recent reports-ffbm hosiery buyers

For many years the creosotic 0ils | designed to restrain excess in dress. . :
have been looked on as the best preser- food, and so on. In the “Wealth of
vatives for timber in positions where it | Nations” Adam Smith wrote: “It is the

in® Europe| do mneat]]tend to encourage
fl fforeign hosiery for

heavy purghases ¢
the spring, of I‘M( Communications
from some buyers

is exposed to the decaying influences of | pighest impertinence and presumption | recently received

moisture. What seems to be needed for | iy kings and ministers to pretend to state thd | scarcity| [will be great and

this purpose is a material which is in | watch over the economy of privagé| p.. makers are so jdependent that they

itself sowerful germicide, and at the people. anc ) res sir  expense
itself a powerful germicide ( people, and to restrain their expense, must figudatively. g on their kness :to

me time is of suc , penetrative ¢ 'ther laws o ’ *
sa me is of such a fluid pene e ther ?1} sumptuary law or h_\ pro the h"‘l(’rv\( lords tof pecure actual neces-
| sities I'Hdy also stite that the advances

- . speedily re- ..” v : ‘ Id have ! :
permeate the wood speedily, thus urie What' the writer would have! asked onlbew gobds irange as bigh as

ting the access of bacterial germs gaid of the recent edict of the Town |

character as to be easily applied and to | hibiting the importation of foreign lux-

ven ‘ . _ 22 per ceént. Nojfftempt is made by
which act destructively. Carbolineum is| Council of Nordhausen, prohiiting | hese buvdrs to hidd their disgust with
a substance which, according to state- women from wearing “dresses witk (ho Whold Isituation)| Nevertheless, they
ments made to us, exactly fills these re-  trains” within the confines of the muni- ' . bought liberaljy where the goods

quirements, having been used, we be- | cipality one can only surmise. True. . .1d be fibtained Through - this in-
lieve with success in every part of the  the prohibition is not based upon excess . .ise in dost therd |must. of necessity.
world, particularly in London, where in anything except length. The police he a considerable re farrangemént of sell-
wood pavements treated with it have' have received orders to strictly enforce ing prices) due to |fhange in: customs
given good satisfaction In Toronto’| the municipal decre The new by-law yajuationgb—Dry Goylds 1 isadad

there is a company, called the Carbolite

Carbolineum Company, . Limited, which

makes this important preservative. h S C

which, while being cheaper than paint. I e ecur|t|es Ornoratlon
of British Columbia, Limited,

possess remarkable powers of PEREITRT oo EXECUTORS, ADMINISTRATORS, Etc. ] |limited number

: T v h
101 1 »servation. Not only this, \ \ » .
tio nd preserva ‘u n e Kol ¢ of our Shares for sale. Send for prospe¢iuys.
but it is so free from volatility as to S

large P. DONNELLY, General Manager, -] = \(ancou\'cr, B. C.

is stated by the Government analyst to

make iIts use pm‘numll‘f‘ii on 4a
scale and it so hardens and .‘;’Q‘IH\H.’!H\ -
the woplj 2% 40 Werme B o SALE OF DEBENTURES
. r decav The b
qu ties and prevent rot or decal it |
I~ 5 R : 1 many of its ties The undersigned will receive tenders till 5 p.m,, Friday, June 8th, |tgp6, for the purchase
" i - dpaadn nany of its ti ot
: R. has treated i 1 f the following local improvement debentures of rhe Town of East |1 runtu amounting to
wit rbolite carbolineum and the $15,178.25, bearing interest at the rate of 5% per annum 4nd payable las Inoted
creased length of life given them there A statement of the Town debenture debt, assessment and other igfofmation desired, will
: kable fact \!1l descrip- be furnished upon application to the Treasurer, W. H. Clay, East Toronto}
s a re able fa lescrif
by i i T 1t ooles. | Bylaw Purpose Amount Date Time| | Rate | Tdrm of Payment
tions of flooring, joists, telegrapil Poits o Cement Sidewalks $7,045.25 Dec. 30, 1905 15 yrs. | 5 Kqual| Annual instalments,
f t te, al brick and stone pnhclpa} and mlerps[
ence posts, etc, aiso Ui ’ ) N z. = 4 =
} cewise be ted with this 104 - 5,546.00
work. can ]!}\k WS¢ be tre 1‘ d e cs Plask .a 1,415 0 . 10 yis. - M " s
with favorable 1 01 Cement . 662.00 “ 15 yrs.t ** Interest | annually, principal

antiseptic compound
sults. Ship hulls and similar , ‘ L

¢ 1 { imns I o(
posed to the attacks of seaweed, barn- 103 Waterma .

1920,
20 yrs.! “ Interest | 1
H. C. NASMITH, Chairman Fipance Cc mmittee,

acles or leakage ar¢ rendered, so 1t 18 66 Jarvis Street, Torpnto




Commercial Union

Assurance Co., Limited,
of LONDON, Eng.

Fire - Life - Marine
Capital and Assets over $35,000,000

Canadian Branch—Head Office, MUNTREAL.
Jas. McGrecor, Managér.
loronto Office, 49 Wellington! Sty East.
GEO. R. HARGRAFT,

Gen. Agent for Toronto and Qounfy of York.

——

CALEDONIAN

Insurance Co., of Edit_ibu'rg‘h.
The Oldest Scottish Fire Office. o
Head Office for Canada, MONTREAL.

LANSING -LEWIS, Managet.
J. G. BORTHWICK, Secretary,

MUNTZ @ BEATTY, Resident Agts.

Temple Bldg., Bay St., TORONTO.

Telephone 2300.

Aos;surl‘mct Co.
Norther Lonﬁo‘h, England.

Canadian Branch, 1730 Notre Dame Strget, Montreal.

Income and Funds, 1903,

Capital and Accumulated Funds . ....... 4446, 115,000
Annual Revenve from Fire and Life Prémid

ums and from Interest on Invested Funds..) 71528,000
Deposited with Dominion Government foe
the Security of Policy-holders.............4.,..] 283,500

G. E. MoserLy, Inspector. E. P. Piarson, Agent.
Rosr. W. Tyre, Mandger for Chnaﬁa.
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LISTED STOCKS AND BONDS.

Toronto Railway

Sao Pau

Twin Cilr Railwdy, common ...
o Tramway, Stock....

........... vesenns wo| T/000,000 7,000,000 6,600,000
1po  #0,000,000| 18,000,000 18,000,000

Divi- |ClosingPrice
2 € | Capital | Capital dend -
apita apital - 1 en
i BANKS 8 | Autbor- | Sub- ‘,;‘.m‘:‘ Rest last6 | Bauwax,
n ized. scribed. - Months M
i ) May 19. 1geé
7 ) ' $ $
B b} e
British North America ............... . |'a43| 4866000/ 4,866,000 866,000 2,141,000 . 42
Nova Scotia i 3O .e 100 3,000,000 2 669,000 *600,000 4+ 369,000 ‘i 273 =76
Royal Bank of Canada . fago| 4,000.000 3,825,000 3:404,00C §.844.000 834 a8
. - Montreal
| May a2a.
Eastern Townships ...............001.. so 3000000 2,827,000 2,785,000 1,600,000 ; 1624 .
| &x’é\claga T SR v oo | joo| 9,000,080 2,000,000 #000,00C '-:“-‘“ ~" ';:’ :;;i
a4 Banque Natiosale ............a50. ,‘w 2,000,000 1,500,000 1,500,00¢ 0, 000 - '
| Merchants Bank of Canada ‘:‘n 6,000,000, 6,000,000 6,000,000 3,400,000 st 169
Montreal . SE % (00| 14,400,000 14,400,000/ 14,400,000 | 10,000,00¢ 5 ash  ags
olsons. ........ - so| §/000,000/ 3,000,000 3000,00¢ 3,000,000 s [
PR oo o o iavisteo . cvelirevabescs 100 3000,000 2,500,000 | 500,000 1,080,000 3’ 1424
| Union Bank of Lanada . 100 4,000,000/ 3,000,000 3,000,000 1,300,000 § 15 152
Metropolitan Bank....... o0 ¥........ | foo| #000,000 1,000,000 1,000,000 1,000,90¢ ¢ 1 aco}
oromio
May a3
Canad|an Bank of Commereé ... |go| 10,000,000 10,00¢,000| 10,000,000 4, §00,00¢ ;’ "9
Domgm\m <4 g0 4:000,000| 3,000,000 3.000,000 | 3,500,000 - s
Hamilton foo| :500,000  2,473000 2,464,00¢ 2,464.000 : u: a3
lmptnal ...... sascsssdess | gopl 000,000 4,000,000 3.927,00¢ 3,947,000 %l 245¢
s N O Koo &. soo 1,500,000 1,500,000 1,500,00¢ 650, 00¢ 31 139
Qtrawa . @ foo! 3w00000c! 2.075000 3,938,000 3 028 .000 q 23
B 6 S e bias Sanan s oot s snsdbes soo! 4 900,000 3,007 3. 58, 00 1,230,000 : 14
T SRR e S ibasssaend g0/ MC00000 1,133,000 1,084,000 1,064,000 244
Toronto .. too, $:€00,000 3,500,000 3.497.00¢ 3. 897,000 s 245
L VS Bt S meen el «+ | soo| $+000,000] 3,000,000 3,000,000 1,200,000 W 47
LOAN COMPANIES, '
Canada Permanent Mortg'e Corporation . 10! 90,000,000 6,000,000 6,000,000 2 000,000 3 eee t09d
Toronto MortgageCo . . ... so| 1+4509,000 725,000 725,000 290,000 > 12 .
Dominion Sav. & Inv. Society .. 1,000,000| 1,000,000 934,200 60,000 s 7¢
Huron & Erie Loan & Savings Co ‘:Z 5,000,000 3,500,000 1,900,000 | 1, 528,00¢ o 1884 195
Hamilton Provident & Loan Soc... 100 3+000,000| 1,500,000 1,500,000 450, 00¢ 3 124
Landed Banking & Loan Co. . .. ey 700,000 700,000 700,000 270,000 3 124
Londqn Loan Co. of Canada. . Sl nial o 679,700 679,700 679, 700 106 o ’, 1"
Ontario Loan & Deben. Co., London ... ‘:o (not i't'd)| a,000,000 1,200,000 655, J 13
Central Can. Loan ahd Savings Co ) “
- . sees 000,000 5| 1,280,000 0P ' .
London & Can. Ln. & Agy. Co. Ltd. do, | '9°| 5000« SRR oy g .’ 3
I ial &1 " ’ ¢ C Led s 2,000,000, 1,000,000 1,000,000 225,000 3 1
mperial Loan nvestme: 0. o
C ch ded & N f ‘"> 0. Ltd, 100 1,000,000 839,850 725,155 64, 00 f’ 7¢
an. Lan National Inv't Co,, Ltd. #,008,000] 8,008,000 1 e d o+ apmand 3 124
Real Estate Loan Co............... el "N oy e ot "- - ".:-” ‘“' 5 85
i J il o 1,600,000 3737 3737 55,00 c
__ MISCELLANEOUS. y
British America Assurance Co.......... §o| * 000,000 850,000 835,000 |1, 101,607a 3 o
Western Assurance Co.,............... $o 000,000, 1,500,000 1,468,700 419,8360 s o7
Canadian Pacific Railway. ... 1po| 84,000,000( 101,400000 91,360,000 | ... 3 188 sfo

1164 113
§gig 142

s 7+500,000| 4,500,000 7,000,000 -
e e onds, r’ 6,000,000 5,500,800 cuuiiieins e 24
‘! l}ell Tglepl!one Lo e . 9,000,000/ 9,000,000 7,916,000 1,845, 00¢ a* . l:"’
i FE l‘anadmn General Electric, TN | 10| 5000000/ 3,568,000 3,468,000 1,464,000 " 1530 144
s Elect. Dev. Niagara Falls, Bonds. ... . cees] $,000,000 24 1
. > e Stock . : 6,000,000 2
4 g oo F ‘ A 54 57
ASSOCI‘TION Ivomnlo Electric LightCo _......... . 100/ $:000,000! 3,000,000 3,966,000 T & e
! Northern Navigation Co........ 100 1,000,000 840, 00c 840,000 50,000 8y
Z OF CAHADA Dominion Iron and Steel Co., common 100" 20,000,000 20,000,000 20,000,000 - .
* o o e - i " g:eferred 100, $/©00,000/. 5,000,000 §,000,000 3 B ):4]
A - & - i i e onds... .., 4000,000| . 7,926,000 7,936,000 2 8-
"~ T ﬁE‘l¥ OFFICE Dominion Coal Co common. . ... " s "::,) 15,000,000/ 15,000,000 15,000,000 3 -3 -&)
! . Erﬂ:;rred ..... vees| 100| 34000,000 3,000,000 3,000,000 1t & 83
i o o T 5,000,000 5,000,000 £,000,¢ 4 L
Hl*:. Life Nova Scotia Steel and Coal, common ':: 4,500,000 ,S‘onn.a:() :Zujr:: ‘;’ ?‘ Py
”l“ldln., - - 3 pretesred 100| 000,000 2,000,000 1 a* -
Totonto. o B\‘f:dl. 6 pc., st.,.... . tooo| 2+890,000' 2,500,000 3 03
~ Canada North West l‘and. preferred. .. | o |...... 1,678,000 3
c. tal and Bt - - ‘C\, - common, . . ag| 1467,000| 1,469,000 . . ,I-l:
: ominion lelegraph Co.............. | 1,000,000 1,000,000 1,000,000 W . =
*““ gnchehcu &(Qnmtrm Navigation, . . ,Z: 5/000,000| 3,132,000 3,132,000 .. 1* .l,
1 onsumers Gas Co............ .. 3,500,000| 3,280, , 250,000 o p , o8
‘1"00,000 Niagara Navigation Co,...... . " > ,g:‘ 1,000,000 —g(; (:: : -‘:g) ::: e :‘ :;’ ,':
g - - 708, 708, s >
’?:: (’I‘,::“T(r“‘.'\;f S:ip VRS e nseteens 80 1,000,000 1,000,000 350,00 vi' 160
. orp.... Saoats 1,000, 4000, 00K 300, 00X 3
Rthﬂ')lc»:\genu Mexican Light and Power Co. bonds e | "**l2a 000, 00¢ - (l “:) (;, 8 r
\Vlnitd in unre- = - e " ** stock. ..., 12,000,000 1:-:- f»(-‘ ! :i o -
ent i Mexican Electric Light Co. Ltd, stock. ! 6,000, 00¢ y »
presgnted dis. - € 6,000,000 8:
thictg R e “ * bonds.. 6,000,000 6,000,000 o 8
-4 Mont Light, Heat and Power bl 17,000,000 17,000,00¢ 1 IS S
i Mont. Street Railway . . | 10,000,000] .c .(.. (l.". o
e 3 3 Qprt’-?&wndenm Winnipeg Electric Railway. .. : ¥ g,r--‘,:u\ ‘: :.: - ,A‘, o ‘:.. :’ s
- . vhcrltd Detroit United Railway § o 12, $00,00¢ ' .,:;‘.:v.:v 1x -
How. J. R. STRATTON - . - . .k iPresivent T"l?dt’fk\ﬂ",)wa) Qn)d Light 19| 18,000,000 12,000,00¢ . 5
i 5 2 o 3 > - o v 41
J. K. McCUTCHEON - MaNAGiNG DirECTOR L.flllt « Voods ‘l{‘.'m'“' pr‘("l‘(":rc;;i v | 100] 14500000 1, 500, 00¢ 34 118
¢ ¢ o 000,000 2, 0€ 0, 00K
.’B. KIRBY . ... . - = ¥ BearETARY | Mackay, common too * ['sovem 490> 3 »
— £ Bes e ! . preferred = e fpiip o ' 7 “
4 %o see o | 5v000.0,, 37.922,0¢ 1 - -
| (a) Deducting $938,8s6, re-insurance : "
ECONO“ l C: (b) Inclading a bonus of 2 per cent. {
7
UNLISTED STOCKS AND BONDS
¢ \ L NDS.
]
Hrc [ns. CO. Of Berun. OPL i Corrected by Messrs. H. O'Hara & Co., 30 Toronto Street, Toronto. um ¢ M 3
( » doronto, up to noon on May d, 1906,
Cash and Mutual Systems. BANKS.
Iotal Net Asrets. . ... s ensvbeiadebaiatbod 181 319,377 New Brunswick 100} 1,030,000 Bg. oc 560, 0¢
i People’s Bank of N.B . 19| 180,000] B one 8o g . 5. w
Amount cf Risk .................. i Bag s St. Stephen's - =g 17H000| 180,00 180,000 4 136 140
' St, 2 . . 10¢ 0 00K 3 00K oo .
@overnment Deposit........ ... ..... ceun B 35.96% Union Bank, Halitax 50 “:- ooo| :;: 4:. ] “,‘ bt *
o= | o » v Oy + 330,00 20,0« N 8
JOHN FENNELL, - . < Presient ;\1'::}““:: Haanlk ot P.E.I §00.00¢ 340,000 50, 00 231,000 : ' 8y
iy e i 1 ue St, Jean . + 000, 00X 5§00, 00K
GEORGE C. H. LANG, V ““'Pn"y"m- Han:uc St. gl\'aumh : :: ,(.. : e <ig S 3
W. H. SCHMALZ, - . Mgr.-Séerdlary. Provincia! Bank of Canada s5| 1000000 Beboos| BO 75-000 3
£ Western -4
)HN A. ROSS. - .. . We: % . 10 1,000, 00K 0, 00K
JOH . lnupfnor Crown Bank of Canada . ' 2,000, 00K (‘iA »0( ‘ faty
R r— P Home Bank of Canada 1 500, 00 66, 00¢ ¢ v ‘ no.
* Northern Bank 1ox 4, 0OC
f Sterling Bank of Canada o 1 :
Should be in Ever o e by
K | Agricultural Savings & Loan ( <
; s | | Rio de Janeiro bonds 2 2
Financial Institution || g : ~ -
— - | Havana Elect. preferred $ 49
i g camm . o
all sums from od¢ d@llar 1 '
for 1 day to 365 dayh | x 8
. £ T ’ bl $-
MURRAY’S INTEREST TABLES » ¢ TP
b. 138
PRICE $10.00 | | s
terly
B. W. M rdrR@ENTO, -
¢ ) > rt-of Gk ; x -' 22 per
- e f stock
_ £ he with 4
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Union
Assurance |

Society

OF LONDON.
Established AD. 1714

ONE OF THE OLDEST AND

STRONGEST OF FIRE OFFICES
CANADA BRANCH:

Cor. St. James and Mcgill Streets, Montreal

; Y MORRISEY, - - - Resident Manager
W. and E. A. BADENACH, Toronto Agents’
Ofiice, 17 Leader Lane.

Waterloo Mutual Fire Ins. Co.

EstasLisuep v 1863.

HEAD OFFICE - WATERLOO. ONT.

Total Assets 31st Dec., 1905, $514,000 00 |
Policies In force In Western

|
|
|
|
|
|
|
|
|
|
|
|
|
|
|
|
|

Ontario over - . 30,000 00|
GEORGE RANDALL, WM, SNIDE
President. VIco-Prui"dont. ‘[

Franx Hawgur, |

T. L. ArustroNng, )
Manager. |

L Bamnias |
R. Tuomas Ogg, f ‘MSpectors |

The London Mutual

Fire Insurance Co. of Canada

Established 1859, |

Losses Paid to Date - - $4,000,000 00 {
i TR $755,707 33 l
l

|

How. Joun Dryoex, Gro. Grriss,
Presidect Vice-President.
D. WrismrLLer, Man. Director. |
H. A. Suaw, City Agent, 9 Toronto Street. !
|

QUEEN CITY

Fire Insurance Co. i

HAND-IN-HAND

Insurance Company

MILLERS § MANUFAGIHR[RS{

Insurance Company

1 | Canadian Pacific $100 Shares, 3X....... $100 164] 165} |
lrc nS Xc angc do. st Mor(ga‘e Bonds, s%........ .o (100 w19 !
¢ I do. soyear L. G. Bonds, 34%.... A w2 104

do. Non-cumulative pref. 4%. - 104 10§ We mant RiaS and
Corpor‘tlon | Can:dian‘.\:\‘vé‘hern 4‘1 eduieti ,,’\1 108 e | = egli | ol
Grand Trunk Con. stock...... . ‘ 100 | 46 :
Authorized Olpltall ‘1,250,000 | fliz perpetual M’i“;\lure nhrs vee (438 136 Geades.
= 0. Eq. boads, and charge 6% .y e
Special attention given to placing large lines on mercan- & Pl peslonsncog ‘ . d e B gr
!ilr:‘av‘d manufacturing riskd that come up to owr i S e e w51 Sl K wr] o8] Engine Bizad. : ub 8 . Alr
oy do. Third preference stock 651 i

SCOTT & WALMSLEY,

ESTABLISHED 1858

Managers and Underwriters

The Central Foundry, Limited, capi- |

tal $200,000, has been granted a charter;
by the Ontario

| 8
. |
object of conducting a general foundry

business in Toronto. H. L. Bowers, of

Toronto, is
directors,
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Toronto, Grev

i

i

f
Offices—Queen City Chambers, Toronto | Great Western

\

1

?

Government f’ T the | Montreal l'rrnf’”ll‘ ; . 8 86 y
C St deb.. 1932 4% 107 109
Cil)‘dt;" T:::::nm J ater Works Deb. e | *mo. 'N OANADA g

: 1 ! City ot Hamilton Debs.
among the provisional :C;:zmo\‘eb‘(. cons. stk. red. 1003, 1% % % 3

THE...

—Various are: the
gested of

methods sug- |

‘ commemorating the \'lC-‘ L li Flre
tory of a Canadian, William Shcr-| “ropﬂ ‘an Insurance
| i

Company

| (.\\'H-.\H'le"l. and STOCK
Olympian | gesp OFFICH - TORONTO
What | Authorized Capital, $500,000.

acceptable was 1D. Hisqar, Berln, P cs. W. G. WriGHT, | nspecto
| W. H. Suarcey, Torontd,] F. CLemest Browx,
. | Vice-Pre-ident, i Manager.

event should take’,the |~ 11 1

ring, of Hamilton,
from all the

over competitors

world at the

Games at hon, Greece

us the most
1ggested in Hamilton.

namely, that

dape of a monument to the spirit of
pure atl

S \

THE
hletic oncerning s el : . { . ' %
| Montrea Gazette says "lh,l‘I“‘::llrl\'j EXCGISIOB Llfe m’

would be of bronze, representing a run

ESTABLESHED 188g.
| Head DMee: Exeejsior ' Life Building

the hgure and mus

: : . TOR!

cular development of Sherring, and | gonTe

Mr Philis s T §9-61 Vjoctoria Ss.

. ppe Hebert of this « ity, 1905 the imost successfu| Wear in a career of urintes
sugy $ t S( ”:Iw or |']”~ 1S a| 'uptcd«p Ogression

vastly more sensible idea than present Insurance in fo over nine millions.
B At . s e e nd  New Insurance written $2,433,281.00
R ST RO L WA T Cash Income - 4| - - 321,236.62
lot. Monetary compensation 1s toreign ! Reserje - ' 4 e = 894,026.30
to the spirit of amateur sport. The | Assets for Policyhplders

so?urlty = F = - 1,600,000.00

l)‘-\lfah]x- appointmed s open for good Agents.

idea of monument is not a new on

for it was practised by the Greeks, -~ Let

the monument be chosen, and it will

s an_ encouragement ="At|asi'lssurqnc§ Gompany, Limited

’&uth Which is incorporated the

| MANCHESTER FIRE OFFICE

SUBSCIBED CAPITAL, - - 811,000,000

Total Security for ﬁl)‘c) holders exceeds Twenty.
| five Million Dollafs Claims paid exceed
!‘ One Hundred an; Thirty Million Dallars,

ToroNE0 Brancu b= asay Toronpo Siomanr,
A. WARING GILES, - LOCAL MANAGER.
Syt & .\IMKm.\'gx’r. —  ToronTo AGENTS.
| _The Campany's _guigling principles bave ever been
IQaul||\n ahd Liberality{ Conservative selection of the
risks acceppted and l.lhc:al treatment when they burn.
AGENTS l;e Real Ageénts who Work—wanted in unre

always stand

amateur sport .

The Crown Life Insurance Company

Head Office: Toronto, Canada.
Offers These Advantages to Insurers :

Lower Premium Rates than those ¢ harged by
most other Companies.

Policies Indisputable from Date ot Issue

Loan Values Guaranteed after Two Years.

Cash Surrender and Paid-up Values Guaranteed
after Three Years.

No Restrictions as to Residence, Travel or Occu-
pation.

Policies Reinstatable at any time after lapse.

prcwﬂicd Jdistricts. |
COL. THE HON. D. TISDALE, P. C., K.C. Head Ofice for] Canada— MONTREAL
M. P., President. .

M. |
CHARLES HUGHES, A. A. S, Managing |/ MATTHEW C. nxﬁsnAw Branch Manager

Director and Actuary.
3 i

A. H. SELWYN MARKS, Secy. and Treasurer ;
1
|

Pmminnn{ Characteristics

WILLIAM WALLACE, Supt. of Agencies. |

|
——————— - |
INSURANCE COMPANIES .‘
Exorisn  (Quotations on London Market) |
————— , —r - | | of
No. > 2ol8 2
Yearly . Last
Shares Divi- | Namz or Company t—:’: gi Sale -
nsr amt.| dend. 25 ES May 12 \
tock. 7 <
asi000, 1ops|Alliance........... 0 | 2h| va} 12} {
g0000 45 C.UnionFL. &M | 50 5! = 80 High Inte st-Earning Power
200,000 9 |GuardianF. & L., 10 s | 1 rrd
35862 20 |London 2‘; Cmr as | vaf 54 56 | Safety of Invested Assets
I : Londe an. L.. | w| 2| 8] ¢f|
e :i Loadon & Las. F.. of 2| 6 a7 | Econémy and{Care in Management
245,640 9o Liv. Lon. & Globe.. 'St 2| 46 o8 |
c Northen F. & L... 100 10 | 99 8 | .
! 32 Nor 7
||’Z.g 34-6ps North Brit. & Mer.. | 25 64 .: 43 "E‘n .FF'cE 1 w‘TEnlou! 0~Tl
§3.776 35 Phognix ............ | s0 s{37
130,629 634 |Royal Insurance .. 20 3/ 48 %0 ]
240,000 o/6ps Sun Fire.. sesee | 30| 30 | sa) 13 | [
, o onaea || TOFOREO Paler Mfg. Co., Ltd,
RAILWAYS ;JLH}C May o Fl
>N » - ]

'uu LS AT
oom\?uu.. ONT,

r ¢% debenture stock. . 100 130 132

Bruce 4% stg. bonds, { wmr:‘;\sn COLORED

WRITINGS, BONDS, LEDGERS.

SECURITIES. May 12 | MF.&S.C

'BOOK, LITHO, ENVELOPE
and COVERS.

P —

1st mortgage. 100 105 107

do. en. con. deb. 192G, %4 gb
do. & 1934 4% o a3

FOR SALE BY ALL WHNOLESALERS,
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STANDARD

THE MONETARY

UTUAL FIRE | 7or ¢ o
INSURANCE €0, | 7crices hos been @

Broce

st eighteen years A. D.|

r in a mod-+|

1 1 K¢ (J”‘ H( |
makes an| assignment of his estate to
Head Office, - MARKHAM, Ont. | makes gnm By
- | S. Bachaud, a local credit s I
Authorized Capital, » | 500000 % : 4o excéad B
Subsoribed Capital, <« - | 125,000 ties ¢ ? estimate L ¢ ‘
WM. ARMSTRONG H. B.REESOR o ]
President i Man. Director Rl e f Ouebec. was
K. REESOR, FRANK EDMAND, l rly 4 grocery clerk and inheriting |
Juspector ° Qity Agent : ‘ S S 4 . i the l
Cnnfmkral&m Life Bldg. ' couple housand d« s n he
g i | spring of {1904 from his late father, a
[ w farmer of Pointe aux Trem

The Continental Life Insbrance Co, | > » "<in roie) iomese on e o

1y L nas e« me ins

Subseribed Capital, $1,000,000.00.

|
l
|
)
|

| vent and gwes $4,500
Head Office, Toraonte. f , _
HON. JCHN DRYDEN. — 4 [~ President. We hear of the assignment of Morris
CHARLES H. FULLER, Secrethry and Actuary. | Zimers,” doing business for the past
Several vacancies for good ivd General iR e ss'ie Montreal as the
Agents and Provincial Managers. cQlfcc Or Ipur yecars mn Montreal as the)
Liberal CO‘M‘OM—M men. French Art Embhroi ery Co., with liabili '
Apply,—GEO. B. WOODS,—Managisg-Director. | +i.c ¢ about $2c000. His troubles are
R SRR S . - | said to y due to accommodation
THE Acc'nEuTs paper, and t almost indiscriminate
2 . sranting of credit to weak risks
Ontario Accident and JRE ) Weniew of ctudit to weak risk
onds P'ata slass DISEASE W. J. Kee, who had formerly been a
drug clerk jin Cornwall, and started busi-

INSURANCE COMPANIES |

Issue Specially Attractive Policies, ;‘xwermf Accident, |
Accident and Sickness Combined, Employers, } Finch
Elevator, General and Publi¢ Liability, | g

ness for himself

in the line indicated at

Ont., in July, 1904, has assigned

TIMED

|00°o N Iﬂﬂoo

The stability of a Company
may be guaged by the class of
securities
are invested.

| yf///////(/ /Zt

in which its funds
Those of

OF CANADA.

are all gilt-edged, as may be seen from
the following list :
PERr.
LEDGER ASSETS CENTAGE
Mortgages ...... $4,265,533 86 48 22
Debentures and
First Mortgage
Bonds..cooc0 . 3,245,401 89 36.68
Loans on Policies 1,017,480 99 11.50
Cash on hand and
in Banks...... 261,960 60 2.96
Real Estate ... 56,281_08 64
Tot'l Led. Assets $8,846,658 42 100
i

Plate Glass. | | to his fathier, Joseph Kee, of Cornwall,
EASTMURE & L'GHTBURN, Ben'l Allltl, | who is understood to be a.creditor for
61 to 65 Adelaide Street, East TORONTO. | capital advanced W.,D. Christie, in | of the various distrikts is very zobd ds-
! f:h'- feed bysiness at Kemptville, has as ;(,,_‘".\ Every part of the country has
Mercantile Summary- i\;:”‘yl to T. K. Allan, of the same place. | had its share of rain, and in no portion
1 \ccording to latest advices from the | N3s ! precipitatign been too great
'he contracting firm { @f - Griffin West crop| conditions are considered The Tor Bolt & Forgisia Cosa-
Desndyers, Quebec, who |Were reported very favorgble A practically dry seed-| pany's forging shops Swansea were
several whek ago A m\"»lvrcm' are ©n-ftime allowed a full acreage to be planted | on Al'vaf.x\ morning last practically de-
deavoriny to Settle at 50! ¢ents on the in good condition, and this has been | stroved ).z N The loss is \.m;m;'_‘\-
dollar. The liabilities arejabout $23,000. [ ;ycceeded by abundant rains #H over the | estimated at be tween $100,000 and S.‘OO,V»
V. E. Paradis, of anbé‘ﬁ has been | country, sq that an excellent start has the in nce carried was
named curator in the magter of J. W.|been madd Reports from different About thre hundred and
Tremblay, general merd¢hént at Bic.|Parts of the country indicate that the thrown out of work but
Que., who was burned out ;-n the 24th | condition pf the growing grain was|it is derstood the work of rebuilding
u't. The liabilities are reppried at about | never better at this period of the season | will be started once The fire had
$2 300, insurance ;n.ulumn;c,~ as usual. | 1h any previous year, and the ippearance | its origin in tl threading department.
» {
|

A. C. FLumerreLT,
President

London and
Lancashire

H. N. Garzr,

Vice President
AUTHORIZED CAPITAL, &

Financial Agents. Real Estate, Inve

Loans carefully placed and Evaranteed. Ex
Deposits Received. Estates Managed.

HEAD OFFICE, VANCOUVER, B.C.

British American Trust Company, Ltd.

W. L. Germaine,
General Manager

® 100,000.00

stment and Insurance Brokers.
ecutors and Trustees.

— L —

Branches

Victoria and Grand Forks, B ol

and Coleman, Alta

Corresronpence SoviciTer

Head Office for Qanada :
MONTREAL.

The first four months of this year
showed an increase of

Over 70 Per Cent.

in new business over the dorrespond-
g period of last year,

Nearly three hundred thousand Canadians of al/
classes are 'policyholders in the Metropolitan. Iy
1905 it here in Canada wrote as much new
asany two other life insurance companies—(
English or American.

The number of Policies in force is greater thar
that of any other Company in America greater than
all the Regular Life Insurance Cempanies put to-
gether (less one) and can only be appreciated by com-
parison. It is a greater number than the Combined
i”npulalion of Greater New York, hicago, Phila.

insurance
anadian

Liberal contracts to suitable repre-

delphia, Boston, Toronto, Montreal, © ighec, Ottawa.

Full particulars regarding the plans
principal cities of the United States and

B. HAL. BROWN,

General Manager.

'f the Metropolitan may be obtained
Canada, or from the Home Office,

Amount. of Canadian Securities deposi
for the  proteetion of POUcy-ho&(:-sw?n Wéif:mtdh: Dow.inion Government

The Metropolitan Life Insurance o

{(INCORPORATED BY THE

The Company OF the \People, BY ghe People,

ASSETS, $151,663,477.29 '

STATE OF NEW YORK)

‘FOR the People

5

THE DAILY AVERAGE OF THE COMPANY'S
BUSINESS DURING 1905§.

395 per day in number of Claims Paid.

6,972 per day in number of Policies Issued.
$|'502'484' OO “r day in New Insurance

ritten

$123,788. 20 pr7 day in Payments to Poliy-

holders and addition to Reserve.

$77,275.94 ver cay in tncrease of Assets

d of any of its A ts in all the
t Madison Ave., New York Ciey.

over $3,0000,00.00
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More Than $7,000,000.

by the

Q\'er and above premiums received, more than $7/00p,000

has already been paid or credited to its policyhglders

‘!v
f 8
!
il
i3

|

Canada Life Assurance Co.

ASSURANCE COMPANY OF

SUNLIF

CANADA.
1906 Figures.
Assurances issued and Surp! y 1 2a.
paid for in cash........... $18,612,056. 51 b.l;_rp s ';r - . "
Ree OVEr 1904,  3,7¢0, 152.97 iities and capital
Cnl; B e scisness 5717.492.23 (according to the Hm.
DOTOASe OVAT 1904, 1,155, Tabl th
Assets at 3ist December... 21,309, 38¢.82 :":“v,w J pcrcem 1.735.698. 59
Increase over 1goq.  3.457.623.00 f i ol
Increasein Surplus ... ... 1,177,793.50 d in addition paid
The Company com leted policyholders in profits.. 166, 578. 30

the placing of all poli-
cies on the 34X basis, al-
though the law allows
until lgl_g to do this, re-

Insurance Company

Q U E E of America.

WILLIAM MACKAY, Resident Manager,
. H. LABELLE, Assistant Manager.
UNTZ & BEATTY, Resident Agents.

le Buildi Bay Street, C. S. SCOTT, Resident Agent,
oronto. n%e Hamilton, Ont.

chcral Lifc » =

Assurance Co.

HEAD OFFICE, - -

Surplus by Government..
Standard

Life assurancesin force....
Increase over 1go4.

2,921,810.00
95,290,894.71
9,963,231.86

616 541.00

‘e e
HAMILTON. OANAQL
$3,203,918 93

Capital and Assets.....ocoaervsrsssssess 93,91
Asfunnoe Written in 1005 sescssescvnncs 332‘{;02 g;t
Paid to Policy-holders 1905..cevssesvsess 236,4 5

Most Desirable Poliey Contracts.
DAVID DEXTER, - - - President and Managing Director,

Pheenix Assurance Comoany. |

OF LONDON, Eng.
Established

- 1782

LOSSES PAID, - - - $100,000,000

184 St. James St.,
MONTREAL.

| JOSEPH MURPHY,

w lncohrggri%id :
| FIRE
estern | | n
MARINE

Assurance Co.

Head[Office ' Capital - - |$1,500,000 00
Toronto Assets, over - 3,460,000 00
Ont. Income for 1905 over 3,680,000 00

§

Hon. GEORGE A. COXj| President.
J. J. KENNY, |C. C. FOSTER,

Vice-Pres. and Managing l)urrﬂor Secretary.

BRITISH AMERICA

Assurance Co’

Head Office, TORONTO | F
Capital

E:‘l MARINE

$850,000.00

2,119,347.89
Losses Paid (since organizatidn) $47,383,068.64
4

Assets . . i 4

DIRECTORS |
J. J. KENNY, Vice-President
President. Managing Director.

Hon. S. C. Wood, E. W. Cox, Thos. Losg, ohn Hoskin, K.C., LL.D,
Robert Jaffray, Augustus Myers, Lieut.£ol. Sir H. M. Pellatt,

P 8IMS, loonh!y

HON. CEO. A. COX,

4
ESTABLISHED 1864. |

New York Underwritefs Sdeney.
$18,061,926

PROVINCIAL AGENTS:
JNO.1WM. MOLSON,
Montreal, Que

POLlClES SECURED BY
ASSETS

Toronto, Ont,
W. R. COLGATE, WHITE & CALKIN,
Winnipeg, Man 1 St. John, N. B
ALFRED ]. BELL, Halifax, N. S -

T. D. RICHARDSON, Superintendent for Canada, TORONTO
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INSURANCE COMPANY.

Total assets...
Canadian investments.

company in Caghda.

Losses paid since organization, over

$134,000,0004
Manager and Chief Agent in Qnada—

RanpALLDAviDSON.

Resident Agents, Toronto Branch, Egz\NS & GOOCH
4 “-_]. M. BASCOM

Western Inspector,

1792,

Insurance Gompany

e 0 North America,
PHILADELPHIA.

RAPIE. ..iiaiane

........... 1+ k8 3,000,000.00
.% 13,024,882 85
3,626,730.57

Assets, January 1st, 1906 ....
Net Surplus £

............... R

Losses Paid since Organi-

zation, over ...... ... su’j.ooo,ooo.oo
Montreal

ROBERT HAMPSON & SON,

GENERAL AGENTS FOR CANADA.
T

THE

NORTH BRTISH § NERGANTL

......... Sﬁ«),zsz.'q() 00
18,280,742 00

Greatly in excess of afly other fire

Founded

PITAL A ASSETS.
EXCEED _g
964000000

. ;CLAIMS PAID

{
FIRE-LWE
SCCURITY. UNEXCELLED

< <
S~ e #f"t“’ [

PELICAN and BRITISH
EMPIRE LIFE OFFICE.

Founded in 1797,

wust Proprietary Office in the $¥orld
acting Life Assura

ce businesd only

Financial Strength Unsurpassed.
TOTAL ASSETS, over $26,000,000,

ind Low Rates of Fremium,

A. McDOUGALD,

r for Canada, Montreal.

MONETARY

Established 1825.

Investments, Canadian Branch....

Assurances effected on first-class
lives "“Without Medical
Examination.” Apply for full particulars.

D. M

McGOUN,

.

LONDON &
LANCASHIRE

FIRE

INSURANCE COMPANY

EsTaBLISHED A.D. 1720

[ONDOK- ASSURANGE

Head Office, Canada Branch, Montreal.

TOTAL FUNDS, - . $20,000,000
FIRE RISKS accepted at current rates
Foronto Ageats
S. Bruce Harman| 19 Wellingt Street East

Founded A.D.
1710

FIRE

Head 0Offioce, Threadneedie 8t., London, Eng. |
The Oldest Insurance Co'y
in the World.

Canadian Branc s Weéllington S
FTORONTO, ON1

H. M. BLACKBURN, - . -

SUN

INSURANCE
OFFICE

sect |

Manager
J \\ll'\\\l{{ . Ont ‘.(‘
LORONTO AGH NTS
HIGINBOTHAM & LYON, Tel we M, 488
IRISH & MAULSON Teléphone M 8
Agents Wanted in all Unrepresented
Districts,
5
i908
Another S essf Year for t =
Ga
Insurance written . $1,333 385 00 7
s In force 4.710.554.00 14
Premium income . . 151,440.5 16
Interest income. . . . 23,278 21 )
lotal assets . 2 588.344.73 2]
Goveramént
reserve as Se
curity for }
icy holders. . 394,269.91 o7
To agents who ca ) siness
contracts will be giver i
JOHN MILNE. Managirg Direct r
Loxvon, Ox1

ire Proventve and Extnguishing Apo

Standard Life

Assurance Co.

Head Office for Canada .
montrear. ~ Of Edinburgh,
Invested Funds.................. 855,004,925

17,000,000

------ MANAGER
CHARLES HUNTER, Chief Agent Ontario

)

TIMES

_A Pollcy'- Holders | Gnmpany

The North American Life ‘Assurance

$300,000, of which §60,000 is paid up in
cash. Interest is allowed on this paid
up portion only. Policyholders thus
dbtain additional security of $300,-
000 and what is of greater importance,
are assured of eareful and eonser-
VAtive management as the Guaran-
tors are liable for this amount, By the
Company's Act of Incorporation, every
bglder of a participating policy in the
Comgany, upon which all premiums
dye have been paid, shall have one vote
in person for each $1,000 of insurance
held by him, Policyholders are thus
given a voice in the management
of the Company's affairs, In short, it
| may be said that the North American
Life is neither a Mutual nor a Stock
Company  yet possesses the advan- |
tages of both. ‘
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Statement of
Bonds and Debentures owned by

The Royal-Victoria
Life Insurance Co.

And Deposited with the Receiver General
at Otiawa, in trust for the security of
Policyholders

Province of
J

Nova Scotia Debentures, pay+
able Anuary st )5 >

Province of Q.x"xc-. 3
standing in the name

0.
Inscribed Stock
of the Receiver

LUeneral in trust, payable April 1st, ¢ 7333
Province of Mani entures, pay e
November st OO0,
Town of Maisonneuve Debe res, paya
January 194
City of St. Henri Debentures payable May
1st, 1951 ,
Car adian \\'fl}'(r" RAlJ way 'Il’ wntures
guaranteed by the Province of Ma witoba
payable June 3oth, 19 24,8
C Montreal Debentures payable May
1944 . 5
C f Ottgwa Debentures payable Sep-
tember, #8¢h, 1028
Tota $250,533.33
The above securities have 1 cash market value of
s -2 €
- SAVID BURKE ATA F.S.S
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Company has a Guarantee Fund of f
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CONSERVATIVE

|
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PROGRESSIVE |
FAITHFUL ||

S A Union Mu- !'

| a ar ‘e conservative in ."
I : ; sinesst) b faithe ||
| f ot t t t p .
”i Agents of like inclination cordially ;
;:] welcomed. "
/ |
}: UNIUN MUTUAL t:’fe Hnlurance
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jances

rtland, Maine.
Freo E. Ricuarps
President
HENRI E. MORIN. ¢
151 St. James St., Mor

ARTHUR L. Bares,
Vice-President

|
t Agent for Canada, |
treal, Canada, |

For Agencies in the Westerr Division, Province
of Quebec and Eastern Ondario, apply to
WALTER 1| JOSEPH, Manager,
151 St. James Street Montreal
For Ag Western Ontario apply to
W PECK . - Manager
' to Street, . TORONTO

NIX--..

Insurance Compan
Of Brookiyn, I\’.)Y. d

WOooD & KIRKPATRIC

K, A .
TORONTO Pgts

J. A. C. MmccUaAlC

27-29 Welington st. East, Toronto
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