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G0EAT MARKET
i FOR CANADA

3 ‘ China Now has More Money
. to Spend on Things
Worth While

BUY NO MORE OPIUM

Discontinuance of this Traffic Has
Meant Much to Republic—Great
Possibilities if She Gets Started on
Right Course.

(8pecial correspondent W. E. Dowding)

London, July 7.—There is no doubt
that a great market for manufactures
is opening up in China. The geographi-
cal position of Canada should make it
possible for her industries to take a
large share in that trade, For a long
time now, with the exception ‘of the
period when the White Wolf bandits
had their knives at her throat, China
bas been at peace; and at all times
the country is so vast and her popula-

tion 80 unwieldy that disorders in one
part do not affect the great mass of

[people.
- 'Dr. G. E, Morrison, the political ad-

:e;i"sg 10 the President of the'Chinese

- Republip: ic Jilow 1hdionden. | In_an’
0 he has given to the tmembers |
of the London Chamber .of : Cothrnerce,
i Morrison: emphasized the fact, of
. which -obsepvant ‘people have been
3 :{u\a for some time, that the people
*China are seriously turning their
3 t to the devel of the
wonderful resources with which nature
i has endowed her. He said-that the
fact that the Chinese people were now
#pénding less on opium meant that
they had money left for other things.
It is quite true that a good deal of
this spare cash is being spent on tobac-
¢, mainly cigarettes, but it is also
spent on goods of real utility,

sleh as clothing, boots and shoes.
It China once gets well set on a
course of industrial development, she
Possesses all the resources which will
enable. her to achieve a very high
standard of living. In other words,
¢ her natural wealth win enable her to
pay for all she wants, The problem
of the moment is how to develop that
| Wealth. The country cannot bhe sub-
. dued by the strength of armies. You
© tannot take their mountaing of miner-
i A and their rivers from three hundred
i mililion people, Wedges are being driv-
. e in in the shape of valuable conces-
slons, and the bresent Government at
kin appears to e taking great care
that such concessions shall not bear
i Oppressively upon the inhabitants.
OU cannot send armies of. workmen to
&Xploit China industrially. The coloni-
Zation of the country from the outside
I8 an Impossibility. The only thing
- B8t can be done is to offer induce-
mu to the people themselves to buy
the Pl:;lducle] of industries more fin-

an those with w:

B familiar hich they are
€re is, of course, nothing new in
:;“" For generations the statesmen
the world have striven sucessfully
:Preserve Chiina as an open market,
It is only just now possible to
nfidence that the market

So\ far as Great Britain is

(s China for a hundred years
: Vered a market well worth hav-
It is now possible to say that

) U8 mackey 1y 7
i & airly open to a
e (0 trade 1n 1g) 1l wha

SHOE FACTORIES BUSY

: c'tdd'ck.T.r f
ry Co. Will Increass Pay-
$800, %

roll by 000 thiq a Year.
Va, July 17.<The shoe
ok Of the city  have resumed
: TEr A week shutdowti for re-
his is the shortest mid-sum:
5 N in recent years. The
iy erry Company will put 700
i itional operatives to work as
8Y can e gecured and trained.

PANY Wil increase its;

When C i

(Special ‘Correspondence.)
8t. John, July 17.—Hon. J. K. Flem-
resumed/ his testimorny in the Du-
timber fund charges this morning,
under examination by his own counsel.

“|Asked how Brankley's name came bé-

fore him in ‘connection with the fund,
[Bie said his recollection was that Berry
had told him that Brankley would be
acting for the lumbermen. He had no

In Case of Vil
tionalists Reach Capital United
States Likely to Interfere—Repudi-
ate Huerta’s Obligations;

(Special to the Journal of Commerce.)

Washington, July 17.—The wherea-
bouts of Generals Huerta and Blan-
quet is still a mystery to-day. . The
State Department received report say-
ing they were somewhere between Cor-
doba and Puerto Mexico. This report
said the train carrying the two men
passed Cordoba yesterday afternoon
at 2.30 o'clock going south. n

Take Over Government.

That Carranza will take over the
Mexican Government next week was
the opinion held in official circles
there to-day. President Cabajal has
already prepared to make way for the
Constitutionalist first chief. The only
terms he asks is amnesty for political
offenders and protection for men and
their property who fought at Huerta's
command. This will be granted if the
influence of the United States can
bring it about.

Although numerous messages are be-
ing exchanged between Consul Silli-
man and the State Department, their
contents are withheld. It is believed
certain, however, that Carranza has
promised protection of all foreigners
as soon as he throws his troops-into
the capital. This is the main thing. If
adhered to it will enable’ the United
States to act promptly in recognizing
the.government that is to be establish-
ed, but if there is violence the situation
will be greatly complicated and out-
rages might easily lead to intervention
even now.

Carranza is expected to repudiate the
debts incurred by Huerta, but national
obligations authorized by Congress
previous to Madero’s -death will all be
taken care of.

The Capital is Quie.t

Rumors from" Mexico City la_. high!
Said that Huerta got away with $ .
000,000, “Conditions wers quiet in the
capital, it was said. Magerista lead
6F's, “who 'had ‘bee:: driven from power
by Huerta, were making plans for the
beaceable eéntry of Mexico by the Car-
ranzistas, jRiaw

Villa Resting His Army.

recollection of sayjng what Brankley
said he did at a Fredericton Hotel,
about Teed, but was willing  tp aceept
Brankley’s statement. The und, he
said had no effect on fixing the rate
of, timber land bonuses or' on the rate
of stumpage,

Mr. Carvell then began cross-exam-+
ination, starting on the matter of am-
ount of timher bonuses.

Jn reply to Mr. Carvell, Mr. Flem-
ing declined to send a telegram to W,

THE HON. J. K. FLEMMING.

Hon. J. K. Flemming has been on the
Stand at the Dugal Investigation for
two days.

H. Berry, to bring him here. He said
George C. Cutler of Stetson, Cutler and
Co., had urged on him that the iimber
bonus should not be above $50 a mile
and intimated he would be prepared to
contribute to the party fund.
Flemming said he gave Cntler no sat-
isfaction. Cutler said he would give
$15,000, as he put it, for educational
RBUrpodés.- - Mr. Fleming said James
Robifison had teld him if a fund was
rEiBéd heé would take tharge of it.
Mr. Carvell intimated that the Cut-
ler-Robinson fund matter had fallen
throligh, because Robinson had sald in
St. John that he had the matter in the
hollow of his hand, but Mr. Flemming

El Paso, Texas, July 17.—General
Villa last night issued a statement de-
claring there was no other reason for
his remaining on the border than to
rest his army, both men and horses
‘being worn out from ~-the Zacatecas
campaign. It was stated that the Rebel
reinforcements sent to.the relief of
Pdlomas, captured by Federal guerillas,
had encounteder the guerillas last
evening and fought a battle. The re-
sult was not known.

Many Resignations.
Mexico City, July 17.—Ricardo Go-
mez Robelo, attorney-general of this
Republic, has resigned.

General Hernandez, Governor of
Puebla, and father-in-law of Vie-
toriana Huerta, son of the ex<provis-
ional president, has also resdigned. The
State Legislature appointed Francisco
Canseco .to succeed him.

The gambling houses in the Capital
were closed last night by order of
President Carbajal. It was announced
that no more gambling will be allowed
by the authorities.

Two trainloads of Constitutionalist
troops from Celaya are expected to
arrive here to-day.

Huerta May Go to Jamaica.

Puerto, Mexico, July 17.—Jamaica
is the post most frequently mentioned
aboard the foreign ships ag the des-
tination of General Huerta, although
all admitted that the final choice of a
place of refuge will rest with the over-
thrown provisional president, .who is
expected here to-day. Huerta is said
to have mentioned that port to a few
of his friends as the one to which he
would go  should he ever leave the
country. He would have no difficulty
in transferring there to some trans-
Atlantic steamer, and without attract-
1 ing attention, as he would in Havana,

Mrs. Huerta on British Cruiser,

Mrs. Huerta and a number of the
women in her party, spent their first
night off shore on the British Cruiser
Bristol.

No' Thought of Intervention.

‘Washington, July 17.—Secretary of
State Bryan has Sent telegrams to
Consuls Silliman and Monterey and
Carothers at Saltiilo, instructing thern
to take up the question of, protection
of  lives and property in Mexico with
Generals Villa and Carranza. No of-
fers of recognition by this Government
have been submitted to General Car-
ranza. ‘Every endeavor will be made
to co-operate with Mexican authorities
but should peaceable means prove in-
effectual ‘drastic action is expected to
follow. Secretary Bryan stated that
there was no thought of intervention
| in the minds of the cabinet.

' 5,000 Troops. in Capital,

b....,)ua.rex. July 17—After President Car-

next  twelve months by
ition due to the
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- Within @ month or two

orkers will be empl
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sur ders the Mexican national
Bovernment to the Constitutionalists,
Mexico City Will. be' occupied by five
‘thousand troops from each of the three
divisions of the Constitutionalist army,
ed by Gens. Villa, Obregon Aand Gon-
zales,  H & the entire force as
commander-in-chief will be General
Venustiano Carranza.

Resignations Accepted.

. Mexico €ity, July 17.-
: to-day #ocepted t

said hé knew nothing of it. Witness
said he supposed he would not have
been willing to have the matter men-
tioned in the papers, but he regarded
the collection as dishonorable.

ON TARIO_BORROWS

Fund: of $5,000,000 Will be Devoted to
Various Purposes—Montrpal
Loan at a Premium.

July 17.—The Bank of
issued the prospectus of a
new loan by the Province of Ontario.

The amount is $5,000,000 in 41 per
cent. stock at par.

The proceeds of this loan are design-
ed to provide funds for purposes of
public service for works carried on by
the commissioners of the province, for
covering any debt on open account, and
for paying any floating indebtedness.

Revenues of the province alone are
liable In respect to the stock, and divi-
dends.

A sinking fund of % per cent. per
annum will be provided.

The stock- is- redeemable at par on
January 1st, 1965, but the Government
of the province retains the option to
redeem it at par from January 1, 1945
on.

Serip of the last Montreal loan rose
to 1% per cent. premium yesterday.

Quebe¢ Province scrip dropped to %
per cent. discount.

GRAND TRUNK SYSTEM

The Grand Trunk Railway System’s
traffic earnings from July 8th to 14th,
1914, are as follows:

1014 FERT S,
1913 e oy

$1,072,872
1,131,358
Decrease .. ;. .. .. $58,486

IMPORTANT DEVELOPMENTS
EXPECTED TO FOLLOW.

Washington, July 17—Important de-
velopments are expected to follow now
that the New Haven directors have re-
Jected the agreement with the govern-
ment for the disposal of. Boston and
Maine stock.

At the offices of the Department of.
Justice it was said.to-day that both
the criminal prosecution of New Haven
directors and. the di fon  suit

; Are;Reduced, -

“The tollow extract from the an-
nual reports shows the goold work be-
ing dox * health conservation

v Y City:

B year 1913 the activities
of the Home Office Dispensary increas-
ed both in volume and in scope. Fif-
teen thousand two huudred and three
(15,208) visits were made by 4,002 dif-
ferent patients. 7 Over 1,000 new pa-
tients were treated, - The daily aver-
age of visits was greatest in Novem-
ber and December and least in June.
The  cosi per . yisit varied from 24.8
cents in nber 1o 31 cents in Auk-
ust. The annual average cost per visit
was 28,1 eents. The cost per patient
for year was $1,07.

was considerably broadened . during
the year. Im addition to the attention
glven to cagas of illness and Indisposi-
tion, it \Wwas possi to d¢? practical
work, in' hygiene d: socidl service.
Mention should befmade of the sev-
eral cases in which early stages of
malignant growths. goitre ‘and tuber-
culosis were. ‘detectd, In Such cases
arrangements werefmade for surgical
and hospital treatmént which have re-
sulted in'keeping many from lingerirg
illnesses and ‘invaitdism. Public dis.
pensary and serum fréatments have al-
80 been Becured in’ many instances,
greatly to the beneéfit of the clerks.

The most notablé of the new pro-
phylactic measures was Dr. Medd's
eye clinic, held each merning between
eleven and twelve o'clock. Eyes we
examined for defects in vision 'in 230
cases, and through Dr. Medd 842 eye-
glasses were furnished at cost to these
patients and other members of the
Home Office force. The timely dis-
covery and €orrection of: eye defects
should lead to an improvement in the
quality of work performed in the Home
Office.

Thé number of tuberculosis patients
during this year has been ‘reduced
one-half, due, no doubt, tg the excel-
lent care taken of the clerks with sus-
picious symptoms. Every day from
25 to 40 girls have reported at the dig-
pensary, morning and afternoon, for
milk. Almost without exception these
girls have regained their health while
continuing at work. The Preparation
of employees for sanatoria, the keep-
ing in constant touch with them, and
their after care upon their return to
the Home O m an important
part of the dispensary work not to be
overlooked.

HAD EXTENSIVE PLANT

Race Track Game Was Not Clever
Enough for Local Police.

What ig believed to have been
most extensive race track
ever attempted in the history of
Montreal, was broken up yesterday af-
ternoon wheh a squad of police under
the leadership of Detectives Gorman
and Lepage, raided an apartment at
475 Dorchester street, west, and
<leven men into custody. In this ¢
ment were found a number of cold”
telegraph and telephone instruments,
as well as large quantities of “phoney”
bank bills, together with a very com-
plete set of trappings which had be n
provided to give the place the app
ance of an active and profitable wire
tapping bureau. Although the “hinted
Exchange,” as it was called, had only
been in operation for a few days, it was
evident from the elaborate complete-
ness of the outfit that the promoters
had planned a large killing.

For some weeks past, ‘Ingpector of
Detectives Cowan has been keeping a
close watch on the followers of the
races, in an attempt to detect any
crovked games which were being work-
ed, and about one week ago his sus-
picions were arouvsed by the actions of
a certain party of individuals whose
conduct, he thought, would warrant
further investigation, Finally, he v
successfi] in locating the headquarters
of the clique, and placing the partiou-
lar house.under observation yvesterday
morning, he had it closely wateched in
order, that the raid might be made
when as large a number as possible of
the birds were on the roost.

Late in the afternoon, a squad of de.
tectives presented themselves at the
door of the house, and applied for ad-
mission. The effort of thed oor keeper,
when he recognized the visitors, to
close the door, proved , unsuccessful,
one of the constables having placed his
foot in the opening Just In time to
prevent the door being ‘slammed in
their faces. On entering the exchange,
the officers found a number of tele.
graph operators busily engaged in
nding themselves fake messages
trom different race iracks all over the
United States. The wires connected
with the instruments being used, in
no case extended beyond the leg of
the table on which the instrument was
placed, and the messages received were
the product of the fertile mind of the
recelving operator. Besi these in-

the
“con.” game

took
part -

against the railroad would probably be
filed.

Governor Hernandez of Puebla has also
resigned.
Huerta’s Train Delayed.
Puerto Mexico, Mex., July 17.—Spe-
cial train bearing. General Huerta to
this city has been delayed at several
points and will likely arrive late this
afternoon. The German cruiser Bre-
men is believed to be the vessel on
which Huerta will depart. A mem-
ber of Senora ‘Huerta’s party intimated
that Huerta would go to Jamaica. Gen-
eral Blanquet probably will accompany
him.
Rebels Capture Spilati.
Durazzo, Albania, July 17. —Rebels
to-day captured Spilati on the eastern
outskitts of theeity to-day, and threw

cardo. ALt eral,
IR

up intréenchments. They are evidently
preparing for another attack.

str ts, large bundles 6f money, on-
1y the otiteide bills of which ‘were real,
were veryimuch in cvidence, these be-
ing used to give the establishment an
appearance of activity and prosperity.
All of the eleven men present were
taken into.custody, and when taken to
the police station gave their names as:
Edward Johnson, Toronto; John E.
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Manager of Canada Life for Montreal .nllq D.
8o Terms Provindial Tax on Life
Insurance Companies of the Coun-

try.

ALEXANDER LAIRD, General Manager;
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Bank offers unsurpassed

(By Professor W. W. Swanson,)

“We are exceedingly gratified with
the business that has been done up to
the present time this year,” said Col-
onel B. W. Wilson, manager of the
Canada Life for the city of Montreal.
“Notwithstanding the pepression in

or in foreign countries.
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Collections Eftected Promptly and at Reasonable Rates

trade and industry, the Canada Life
has made remarkable strides forward.
‘We have every reason to feel pleased
at the showing
has made.
lief that, during the long history of this
company, the Canadian people feel that
we have served them efficiently and
well.  This is evidenced by the fact
that last year our company wrote new
business .to the extent of “$16,925,069—
and this added to the busines: already
in force made a total of $153,121,363.
This, I maintain, is a remarkable show-
ing for a life insurance company in a
new country, and indicates thal we
have the goodwill and confidence of the
Canadian people
Benefit of Life Insurance.

“In comon with other life assurance
companies in Canada, we are contin-
ually receiving grateful letters from
those who have taken out’life policies,
For the man in moderate circumstane-
es, absolutely no better investment can
be made than life insurance. In proof
of th I may cite a case which is but
typical of innumerable policies which
this company has in force. In 1848,
the late David Stirton, of Guelph, took

which our company

It justifies us in our be-

Paid-up Capital

A trust company
able and willing to act
capacity.

Irving P. Rexford

145 St. James Street -

Montreal

- $500,000.00

for the public’s service,
in any approved trust

Enquiries invited.

out insurance in the Canada Life for

$4,000 on the whole life plan The
vearly ' premium was $97; but from
1880, the guaranteed yvearly cash divi-
dend was greater than the premium,
and in each year since that date, the
policy was a source of revenue to the
assured. He paid as total premiums
2,243; the cash surplus returned to
him ‘amounted to $4,758. Thus, this
policy was not only self-gustining since
1880, but the surplus returned exc

the total premiums paid by

addition, $4,000 of insurance protection
was. granted the assured for sixty
years and his estate received $4,000

his death. I cite : in order to |
emphasize several First, that |
investment in life insurance is a sound |
business proposition for the man In‘
moderate circumstances—an invest-

ment which not only prote his wife |
and children against the contingency |
of death, ut also one which will vield |
the assured a considerable annuity if |
he lives. In the second place, the tak- |
ing out of a life insurance policy vir-

tually compels the individual to save, |
while if he should trust himself to de |
posit a fixed annual sum in the hank |
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Montreal Light,

COKE DEPT. R

QUIT TAKING CHANCES

—=0ON YOUR FUEL

Wise Buyers use our Gas Coke andSmn Jloney
Itsonly Six Dollars ($6.00)

Its the finest fuel known for small hot Whter
heating plants and Quebec Hemters, :: 1

Heat &

EY IS FOOLISH

restricted del(vgrx)

A TONTO DAY?

Powe# Co.

Phone Mnln 4040

by way of vings, the attraction of |

spending this money in different ways

|
would probably prove too much I'VIT
him. In.the third place, life insurance |
performs a 1t social service. It re
lieves the ite of the possibility of
having to provide for its citizens in |
their old age,—a possibility which may |
involve the spending of enormous sums
on old age pensions, such as is lhvn"}
in England. |
The Injustice of Provincial Taxation. |
“As the readers of the Journal
Commerce ar aw. Ontario
Joined the procession of the Provinees |
in placing a high taxation on life as
surance companies. Ontario and Que -
bec both levy a tax of 1% per cent
at the present time'on the gross annual |
return from premiums paid to life com
panies. The man who’places yings

SALE — Block of Land with
Street, 180 feet on Rachel

FOR

has |

THE TRA

63,390 Square Feet of Land
Hochelaga Ward

Street. For particulars as to price, etc., apply to

THE CRADOCK  SIMPSON COMPANY

120 ST. JAMES STREET,

a frontage of 430 feet on Ibervilla
Street, and 390 feet on Frontenac

NSPORTATION BUILDING,
MONTREAL,

the father in moderate circumstanc

who is struggling to provide for his
wife and children against the possibil-
ity of want thro 1 his death, is pen

derelict—a man who had failed in oth-
er work and had taken up insurance as
alized. through taxation by the State. |a sort of forlorn hope To-day, all
What I mean to say is, that profits | this has changed Life insurane is
which are returned to the assured and regarded as a profession which gives
which reduce the cost of insurance will for the finest  ability and the
henceforth bear a heavier burden of highest qualities of trained men. Both
taxation. ‘There is a possibility, too, | from the social, the economic, and the
that if this ation scheme is broad- | national point of vie life insurance
ened, insurance in the future will cost is coming to be re led as fraught
more than at the presen time. That | with the highest possibilities for the
is to say, the industrious, the thrifty development of the nation and the
and the intelligent elements in our human race.

population are penalized because of “It is impossible to-day to make an
their very thrift, and are subjected to analysis of the great work performed
burdens which the rich man, who by our insurance societies. That must
places his savings in the care of the | pe lefi for another time Jut I may
banks, escapes. This is class legisla- 1 say in conclusion that it is' extremely
tion of the worst type. It simply | gratifying to one who heen long
means that those men who have the | connected with this business to know
capacity, the industry, and the fore- |that at length it has, through its own
sight to protect their wives and chil- | merits, made for itself a high place
dren, are penalized; while the vvr}'jamom; the economic organizations of
rich on the one hand, and the prodigal the country. It ig encouraging to know
classes on the other, escape any such | that the successful Jife insurance un~
tax burden. When the people. of this | derwriter is now regarded ag . bettering
country realize both the injustice aml" not only his owh condition, but the for-

|
. |
in the banks goes scot fre w |u]4-)

scope

the economic fallacy of such taxation, | tunes of #society at large. This means
I am convinced that such a protest will | that we need men in our businesg—
be made to the authorities concerned | clcun men, men of high character, men
that this iniquitous legisitaion will be both aggrassive and progressive, men
wiped off the statute books. It is idle | who will realize that, in their work,
to say that the tax falls upon the rich they are not only furthering their own
corpoartion, well able to pay. As a|interests, but that they are making
matter of fact, 90 per cent. of our pro- history and are morching along in

Rotner, ‘New York; Harry Morrison,
Toronto; Michael Farrel, alias And-
rews,' Toronto; Geo. Mitchell, New
York; Jack McCormick, New York:
George Walker, Chicago; Joseph Boss-
Urbain St., Montreal;
g Albany; William H.
Jackson,  Toronto, and Lawrence
Stern, Denver, Col.

AFAST TRIP,
. New.

fits is distributed among polieyholders, | the van of human progress.
and the tax falls mainly upon them and
not upon the stockholders of the cor-
poration.

Univor"ity Men in Insurance.
“One encouraging feature of the life
insurance business to-day is the num-
ber of men of the high grade character
entering the business., It is more and
more lending scope to the Abilities of
university graduates both in the actu-

FIRE AT BALOON.
Neidenburg, East Prussia, July 17.—
The German military Zepellin dirigible
balloon Z 4 was fired upon to-day by
Russian troops when it crossed the
Russian border néar here. Z 4 was
upon a military mission at fhe time and

ard Liner

ing
severiteen

her

the commander evideéntly. did not rea-<

arial’ departiment, in’' executive posi- -
g lize he had crossed the frontier.” The|

tions, and in the field force, - I pan well
remembeér  when, the life fnsurance
agent was considered ‘a sort of social

Jured,

LOOKS LIKE A STRIKE

Neither Managers Nor !mpioyn wil
Make Any Concessions in West-
ern Railway Trouble.

(Special to the Journal of Commerce:)
Chicago, July 17.— Final action - on
the part of railroad managers of 98
western railroads upon the demand of
000 engineers and firemen, was = ex-
pected to be taken at a meetin gto-day,
Both sides have thus far refused ta
make any concessions. The men, in’
letter received by the managers  t
morning, flatly refuseéd the ht”t’
“suggestion for federal arbitration.
Representatives of both ‘gides have -
been quoted as saying  that further
conferences.are useless, ‘and' the refeic-
tion of srbitraticn by “the engineers
was expected to force the roads to ap-
peal to Washington for mediation: -~/ -

SUIT I8 FIL|
(8pecial to the Journal “W
Boston, July 17— The
restitution  suit, ‘so
been in preparagion
Attorney Sherman. L. Witipple,
filed in the Massachusetts
Court this morning. AR
Judge Eraley has igsued an’ d
notice returnable next ¥riday, to
cause why a recelver, as prayed, fo
should not be appointed; and whysH
Junction against 3
dants’ stock should :

INCREASE
(Special

balloon. returned to German' soil unins i'w

e

R %-s-..-fn..-'o._’«w e agng:
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“12% per cent more
year. These

to,
thé substantial

lders

total stock cepitalization

tle under 4.30 per

~$181,162,706—

Lines Earned $46,237,361 net
“Year on: an Aggregate Capitalization
3,230,170 Gross  Tonnage
Employed

bls steamship linés, Mer- |Individually, however, the three foréign

'lle. North German Lloyd, | lines earned a mnch larger surplus for
-American and Cunard,

pearned Jast year $46,237,361 net,

to-

in the

B 1 divide
thein the bubk of transatiantic
fici.  ‘Thé ekpansion in ocean busi-
s & reflected in this inereased net, re- | 1913 the four lines employed 38,230,170
Rtively, was shared by the four lines |gross registered tons.
. practically the same desgree, while | por ton on the basis of this tonnage
increase enabled them | was $14.31, or $1.21 per ton more than
10 maferially strengthen their rosefves, |in 1912, !
leitwo German lines in addition found ‘power the per ton capitalization for
it'possible to make a larger distribution |
€5 stockho

j"ogether the four lines represent a |Cf the four lines for the past two years,
$181,162,-
786. On this amount they carned last | the following ready index of the per-
Shr something over 39_0&5,1v0(;, or the |formance of each company is had.
eluivalent of 4.27 per cent. Oa a cnpi-

Hzation of $179,287,706, in 1912, a lit-
‘ent was earned. |of

Actual tonnage 1912
1912

2 Per ton:
B o 1913
1912
Oberating expenses .. 1913
8.2 1912
N, e .. L. 1013
: 1912
Deéductions .. .. .. .. 1913
& . 1912
Wotal increase .. .. .. 1913
: 1912
Depreciation.. .. .. .. 1713
- ; 1912
Surplus for deduction. 1913
‘ 1912
Dividends. .. .. .. .. 1913
2 . 1912
burphm for year .. .. 1013
Wi 1912

1! 1
' 3“Dediictions”

ting. expenses,

Pihg circles as “the

¢by reason that s

of - call,

4 « *Indludes other income nccount
udes othcr income account
include all fixed chary

47 Mn f the relative dper-

efficiency of ihe four lines
fu By ihe fact that neither of
sthe German lines include in their an-

ents to stockholders the
of their gross earnings and
Mercantile
® and Cunard, however, do.
‘Cunard Line, referred to in ship-
Pennsylvania of the
*f{!wﬁh_a Mttle more than 25 per
fit of the tonnage employed by Mer-
Marine, earted about 37 per
&t the latter’s gross, while its het
r welé equal to 59 per cent of
+ Ml ! “Marine’s ;! The explanation
Tor apparently better showing by
Cinamd is partly in the faci that this |
8 tonnage.is less diviided"andiman the others, to the single;itemof
service limes | depreciation, including all operties |
to a much smaller number of | Mercantile Marine, i!g\'nill grége%ted
. imepease: iny

€ e 02 O1 0 03 =

is

Ntile Marine's ncedn  service
for instance, is carifed in 126 | preciation
Belf, which gives its fleet an aver-
> BIDSS capacity of 9,274 tons per ves-

ard's tonnage is contained in

=
TE

‘1913
1913
1913
1912
1913
19%2
1913
1912
1913

i1z

46.39

ASSANDRA.. ..July 1
SATURNIA. .July 2!

THENIA.. .. Aug 1

{pound sterling and of 20 marks, was
t~ken at $5:

dividends on their respective capital-
izations than the aggregated earning
power indicates, owing to the com-
paratively heavy capitalization of Mer-
cantile Marine.

In order to- earn what they did in

Net earnings

Against this net earning
1913 was $199.92 and in 1912, $207.61.
Taking the operating results of each

and reducing these to a per ton basis,

It
should be added, perhaps, that in mak-
ing the computations from the reports

f the companies, the equivalent of one

H. A, Cunard.
1,051,503 284,097
995,788 259,520

$0.58 per ton.
taxes, rentals, reserves.

25 vessels, making for-an average gross
wessel capacity of 11,329 tons. Taking
Cunard’'s average, vessel tonnage as a
unit, Mercantile Marine has to em-
ploy near 1 1-5 times that unit to per-
form the same amount of tonnage se
. The faet that Mercantile Marine's
scrvice is imuch more diversified, sub-
Jects its service tonnage to the con-
stani fluctuations in ocean freights, to
a -‘om,iﬂernhly greater degree than
Cunard's,

{8gainst the other three companies,|ig

| is the comparatively heavy bonded in-

f|tal of debentures outstanding is $15, -
.1 900,000 against Mercantile Maring's to-

The comparatively large surplus per
ton, shown by North German Lloyd as

due fo smaller appropriations to its
‘eserve accounts, although (the: ¢oma
pany contributed proportionately .merg

made a very substantial
its annual appropriation to; the de~
account. Carnying,- the:
aliove tabulation to its logieal conclu.
sion, the following table, showing the
stock, bond and total capitalization per.
ton, is added:

2 Cunard,

N.G.L. H.  A.

40.16

40.74 ]
40.16 -
40.74 7.

21.78 16.53

22.69 17.97

61.59 53.99

63.423 55.65

The feature of the above comparison

debtedness per ton of the Mercantile
Mfdrine.  Cuhard aiso Has a substan-
tally heavy similar total for the ton-
nage employed, although its actual to-

tal of bonds of $76,428,055. Hamburg-
American has a lighter per ton bond-
ed debt and per ton total capitalization
than the other three lines. Disregard-
ing tonnage, however, the bonded debt
of the North Geérmiah Lioyd is small-
er than that of its Hamburg rival. Ac-
tually North German Lloyd has a
Tunded debt, as of December 31, 1913,
of $16,912,600, “as againdt Hamburg-
American’s $17,370,875, while the total
capitalization -of the two big @erman
lines is, respectively, $48,162,500 anq
$56,745,875.

ROBE‘ REFORD CO. REPORT.
Cairndon, passed Fame Point 6.10
a.m. to-day.
Jvernfa arrived Maplés 2 p.m. yes-
terday. ¥y
Ultonia_was 900 miles East of Am-

brose Chahtiel Lightship’ at noon yes-
5 oo o

f!’ ;%‘

:{ about ten days.

Three Méntreal Graih Boats Fixed.
il :
! New York, July/l7. ~~ A moderate
Husiness was reported in steamer char-
tering, including three boats for grain
cargoes from Montreal, and two large
carriers on time charter, There coh-
tinues a steady demand for stéamers
for August and later loading, with
grain freights predominatihg, but ton-
nage is less freely tende: and many
owners are withholding: their boats in
anticipation of an advanée in' ratss.
For sail tonhdge there is But little "in-
quiry in any of the various trades, and
chartering was agdlf light.  Tonhage
of all sizes is plentiful and rates re-
main nominal at the basis Jast quoted.

Charters.

Grain British stefiiner Hendonhall.
28,000 quarters, from Montreal to
Avonmouth or Rotterdam, 2s 4% d, with
options, August; British steamer Ar-
achne, 26,000 quarters, same;  British
steamer Keniiworth, 18,000 quarters,
same.

Lumber—3Schooner - Lucinda Sutton,
1,331 tons, from Mobile to north of
Hatteras with ties,” p. t.; schooner
Clara Davis, 544 tons, from Fernandina
to north of Hatteras, p. t.; schooner
White Wings, 6564 tons, from Ingram-
port to New York, p. t.
Miscellaneous—British steamer Xarl
of Elgin, 2,811 tons, New York and
South America trade, one round trip,
basis 3s 13d, August; British steamer
Den of Ewnie, 2,854 tons, transatlantic
trade, four mgnths, basis 3s 1%d, de-
Hivery Wales, July; British siecamer
Bylands, 2,119 tons, from Savannah,
etc, to the United Kingdom or Con-
tinent, with cotton, ete:, p. t., prompt.

'PACIFIC COAST NEWS.

(Special Correspondence.)
Vancouver, July 17.—Portland has
suffered her third serious waterfront
blaze within the past few months, when
the Oceanic dock; owned by Balfour,
Guthrie and Co., and valued at $150,-
000 was destroyed by fire on July 6.
The fire apparently originated in a pile
of empty grain sacks,

The famous old barque, the Gayhead,
went on the rocks in Castle Bay,

sperm oil valued &t $20,000 is lost, in
addition to the ship, valued at $25,000.
he was interesting as being a survi-

v
the smart-rigged, wooéden-gided wind-

before the days of steam and foc'stle-
head harpoon gurs.

H.M.S. Rainbow enters drydock a:

to sheathing, which has become leaky,

about a week.

This is generaly
season ‘for travel from Vancouver and
Victoria' te: California ‘ports,  but: this
year the passenger traffic ig exception+
ally heavy, and all steamers clearing
for 8an Francisco, San Pedro, and-San
Diego are carrying heavy passeager
lists,

The Hudson's Bay (‘nmpany:: have
chartered the power schooner Rupy. to
carry general cargo and stores_ for the
company’s stations at Hersche], Isjanc
within the Arctic Circle, and 8% posts
of thé¢ Northwest Mounted Police, The
Ruby will be the only vessel that will
attemipt the dangerous voyage o Her-
schel this season, und with luck, es-
caping ice dangers ,should reach .th 're
in four or five weeks from leaving this

vut port.

Capt. Nicholson, head of the ‘steam-

% ship (départment of the C. 1. P., s:y3

that by the winter season the new dry-
dock at I'rince Ruper’ will he snifi-
ciently advanced to enable the com-
pany to have their annual overhauls
conducted at “the northern port, and
the company also expects to hand;e a
number of other coasting ships n thei-
new plant.

TEc Blie Funnél liner Ixion, which
cleared on
Liverpool via the Orient, carried in her
hold one of the largest shipments
whole fir. logs that has left this coast.
The nine huge fir logs weighing on av-
crage forty tons each, had to be lifted
on board by a special derick.| The
importation of whole unsawn logs by
Japan is increasing, and ‘doubtless a
saving 18 thereby effected. Hold stow-

year, owing to the prevalence of ty-
hheons ot the Japan coast. | i

Esquimalt Graving Dock Repair Am-
erican Vessel in Face of Ameri-
can Competition.

(8pecial Correspondence.)
Vancouveér, July 17.— Yarrows, Ltd.,
the well" known Clyde  shipbullders,
who recently established a shipbuild-
ing and repair yard at Esquimalt, have
#ecured  the econtract for repairing the
American-Hawalian steamship Neva-
dan, at present lying at“San Francisco,

i She was recently ashore in the south,

fand has several bottom pldtes damag-
ed.  She will be in the graving dock
The incident is of in-
ferest from the fact that Yarrows se-

cured the work in competition = with
American yards along the coast, and
the répairing of an American gnip in
B. C. yards i of very rarc occurrence.
This 18 the first time‘an Amencin-
Hawailafl steatner hus visited-B.C.-The

‘Canadian Sérvice.
Montreal.
July 25,
-sAlE, 8
..Aug. 29
Iy call Plymouth Eastbouha.
_Canin m&). ‘::c.zs, 3rd Class

Alaska, on July 2, and her cargo of

I of the old days, and was one of the
st probably, indeed thé very last, of

jammers which engaged in this trade

Esquimait to-day for necessary repairs

She is expected to be on the blocks

considered the off

July 8 from -Victoria for

of

age is necessary at this season of.the

GOT REPAIR CONTRACT

{and the Sdlt Lake ' Route.

‘| Yohibit these roads making a charge

| éollected . during’ the ‘past two ‘years

‘| ngunetion
?M wu‘:’vh 1s to, be ex i
ton, O and s meATARSLE AR g e 1

W 33,

Sun rises; 4.27 &.m.
Sun- sets, '7.43
Full Moen, J
Last Qudrter;
New Moon, Jaly 22.

First Quarter, July 29.

TIDE TABLE.

High waer, 1.18 am., 2.10 p.m,
Rise 18.1 feet #.m., 12.5 feet

p.m. :
Highest tide for the month on
July 26, “'RIS8 17.2 feet.

0000000000000
Woeather: Forecast.

00000008, 000¢0e0000000 g

Valley ‘and Upper’® St.  Lawrence-—
Very warm -and‘mostly fair, with local
thunder’ storms; “¢ooler to-might #and
northwesterly winds.

Loweér St. Lawrence ‘and Gulf —
Southwesterly winds; very warm; fine
followed by showers ‘at hight.
Maritimé—Fresh southwesterly wind
fog Rear coast; ‘elsewheré fair and
very warm. AL, ¥

Superior Strong. northwesterly
winds; mostly Yair hnd ¢ooler, with
local showers. '

Manitoba and Saskatchewan—Fresh
westerly winds; fair and cool.
Alberta—¥ine and.warmer.

PORT OF MONTREAL.
Arrivats,

Mount Temple, C.P.R, from London

and - Antwerp, geéneral'eargo. Arrived

7.15 a.m., July 17th, O.P R, agents.
Departures.

Hannover, Canada Line, for Rotter-

dam, passengers: and general cargo.

Sailed 8 a.m. July 17th. James Thom,

Agent.

Lake Michigan, C.P:R., for Ant-

werp and London, general cargo. Sail-

ed 4 a.m., July 17th.  C.P.R. agents.

Woodfield, bulk cargo of grain for

Avonmouth. " Sailed p.m. July 16th.

Furness, Withy Co., agents.

Apollo, bulk cargo of grain for Liver-

pool. Sailed p.m. July 16th. Robert

Reford Co., agerits. 2

VESSELS IN PORT.
Mournt Temple, C.P.R. Antwerp. To
sail 'July 22nd.~#C.P.R. © Steamship
Line, agents. .

Savan, Barbadoes,  with sugar,

Ro-
bert ‘Reford Co., dgents)
Yorkmoor, To. load grain.' T. R.

M'Carthy, agent.
Hurona, Thomson Line. To load for
Leith, salling July 21st, R. Reford Co.,
agents. ¢ g
Cassandra, Donaldson  Tine.. Glas-
gow. ' 'To sail July 18th. R. Reford Co.,
agents. ‘ fid b
Chevington, to load grain for Eur-
spe, Robt. Reford Co, agents,
Queen Wilhelniifia, 28 Wbad for “Hull,
To sail July 18th. Furhess, Withy Co.,
agents. 2 iy 3
Prosper III, to load grain for Eur-
ope,  Furness, Withy Co., dgents.
Cornishman, 'Dominion' Lirie, Avon-
month, James' Thom, agent.
Hesperian, Allan. Glasgow. To, sail
July 18th. H. & A. Allan, Agéetits.
Manchester Importer, Manchester. To
sail July 18th. Furness, Withy Co.,
Agents. ! 5
Knight of thé Garter, Australian
ports, to sail July 20th, Néw Zealand
Shippthg Co., agents.
Ldurenticc, White Star-Dominion,
Liverpool. To sall July 18th, Jas. Thom,
agent. i
Kaduna, South African ports. To
sail July 20th, Elder, Dempster Co.
agents: - LS e #

VESSELS BOUND FOR MONTREAL.

88 From, Satled.
Seynor, Londonderry .. .. ....June 6
Sowwell—Antwerp. .. .. .. ..June §

Cressington Court, Marseilles..June 14
Montezuma, London .. ... June 2¢
.June 26

‘ona, Newcastle ... ... .
Stanley Sabine, Texas ..

SJuly
Lowmoor, Gibraltar e duly 3
Manchester Citizen, Man-
eHelter. .70 . L. L. LLJuly 4
Bray Head, Swansea .. LJaly 8
Cairndon, Newcastle .. .. ....July 4
Pontwen, Venice.. ceanduly 7
Hans' B., Genoa T
Tunigian, Liverpool oo duly 8

Stagpool,. Rotterdam .. wooduly ot
Linkmore, Venice .. .. .. ..July &
Ahfania, Southampton veoduly 9
CotsWold Range, Fowey SJduly 9

Manchester Corporation, Man-

L A S e ¥ T July 10
Scotian, Havre .. . July 1(
Virginian, Liverpool .. July 1
iadsby,.Glasgow, .. .. July 10

Nantowen, Venice .. .. ..
Caroling, Havre .. ..
Tona, Newcastle .. .
Corsican, Glasgow .. .
Teutdnie, Liverpool ...
Saturnia, Glasgow . .. .. .
Millpool, Porto Ferrajo ..
Statia, Demerara ..
Willehad, Rotterdam,
Hall, ' Monte Video §
Durango, Halifax .. .. .. ..
Troutpool, Hook ‘of Holland
Tyrola, Antwerp .. ..
Royal Géorge, Bristol .. ..
Lake Manitoba, Liverpool-, .
Anglo-Brazilian, - Newcastlé

" A BIG FIGHT. ;
The tlrst. move in what promises to
be ofie of the biggest fights ever knowr
in Cidlifornia has been made by the
associated jobbers ' of - Los Angeles
againit, the Southern Pacific, Santa Fi
: L . The State
railfodd commission. has ‘beén asked tc

-July 14

July 15

of 3250 per car for switeching upon
Indhistiial tracks and to.require thai
they make a' refund of ‘such charges

The San Franeisco chamber of com-
merce will follow sult with respeet t(
{inés centering {n that city, While th¢
federal commission has ruled that the
charge is wroig the carrlers contend
that it réversed itself in the industria’
raflway dase recently decided. The Un-
ited States Supreme Court * Sustained
the commission in declaring the chargc
iliegal, - This action of the higher
ediirt has reliéyed the California com-
migslon of the re by an

Lower Lakes, Georgian Bay, Ottawa’

(NO6n; Montreal; July 17¢h)

Crate Island, 32—In 10.35 a.m: Glen-
mount, 9.85 aim. Otta, 10.35 d.nf, Can-
obie. g % 4

_ Riv; i 'du” "Loup;
southwest; - A
“ Father Point, 157—In 8.25 a.m. Dur-
ango, 8.45 a.m. Calgarian left Rimouski

9.15 alm.
Matané, 200—In 845 a.m. steam
260-In " 7.40 '

yaehtt - ¢
Martin ~ River,
s Out 9.00 a.m. Calgarian.
C. Mdgdalen, 294-TIn 9.20 a.m. Cairn-

' 92--Smoky,

a.q.
steamer.
don.

Fafie Point; 325-—In’ 10.10 a:m. 'Stor-
mount.  *

Cape Rosier, 349—Cloudy, south.

Anticesti: 5 L.

Webt Poinit, 332—Clear; south. i'*

S.W.' Point, 360—Foggy, sbutheast.

South Point,'416°—Dénse fog; calm.

Hedth Point, 438—Dense fog, west.

P. Escuminac; 462-—Clear, west.

P. Maquereau—Cloudy, southwest.

P. des Monts—Clear, strong west.

P. Tupper—Clear, southeast.

Cdpe Despair—Clear, west.

Scatari—Denge fog, strong west.

Flat Point, 576—Cloudy; southwest,

In 100 a.m. Kendal Castle, 4.00 a.m.

Felix. - Out 7,00 ‘a.m. Blackheath. ‘¥

vesterddy 8.30 p.m. Monkshaven, 9.30

p.m, 'Wagama. Out 500 p.m. yésterday

Kamouraska'

. Halifax—Arrived in 'yesterday 4:00

p.m. Bohaventure,

Point . Amduy, - 673—Dense,fog, west.

Seven Islands—Saronic at wharf.
Quebec ta Montreal.

Lotigue Pointe, 5—Cloudy; southiwest,

Out 11,22 a.m.' McKinstry. )

Vercheres, 19--Cloudy, 'southwest.
‘Sorel, 39—Cloudy, southwest. In 9,36
a.m. Bellechasse. - Out 10.66 a.m. Han-
nover. L 54
Three' Rivets, 7f—Cloudy, southwest.
Out '11.25 and. Florehce ‘and ‘barge:
Batiscan, 888—Cloudy, southwest.
THree Rivers, 71--Cloudy, Southwest.
Out 11.20 a.m. Lake Miehigan:

St.- Jeéan, 94-—Cloudy, ' southwest.
Grondines, 98—Cloudy, Bouthwest.
Portneuf, ' 108—Cloudy, southwest.
Out 1045 am. Woodfield, 10.35 a.m.
Hud8on afid tow.
St. Nicholas, 127—Cloudy, southwest.
n 10.35 a.m. Fornebo, 10.30 a.m. Stickle-
stad.
Bridge, 133—Cloudy,
11.05 a.m.-W. H. Dwyer.
Quebec, 139—Cloudy, sotithwest. Out
1145 a.m. John Sharples, 10.35 a.m.
Saskatoon. - Arrived: down 9.15 a.m.
Prefontaine, 9.50 a.m. Apollo.

. West of Montreal.
Lachiiie, 8—Clear, west. Eastward
2.30 ‘a.m.' Keywest, 3.25 a.m. McVittle,
4.25' Am. Kinmount, 4.45 a.m. City of
Hamilton, 7.40 am. H. M. Péllatt. Yes-
terday 7.55 p.m. Nicaragua, 9.30 p.m.
Dalton, 10.00 p.m. F."P. Jones, 7.16 p.m.
Calgarian.

Cascades, 21—Clear, west.
1.25 am.
latt.

C. Landing, 33—Clear, west.
Cornwall, 62—Cléar, calm. Eastward
5.16 &m. Barges No. 1 and No. 2.
Galops Canal, 99—Clear, southwest.
Eastward 5.45 a.m. J. Crerar, 6.20 a.m.
Morley;#8.00 :&.m. -Byron Whitaker.

TRACE DEPRESSION - -
-~ WO A LR

Cargo, As She Wis Unable to
Secure Business At The
Atlantic Port-,

southwest. In

Eastward
Hamiltonian, 5.20 a.m. Pel-

Halifax, "July 17.—That Halifax is
very keenly feéling the depression in
zeneral transatlantic trade was 8trong-
¥ evidericed yesterday when the Fur-
ness lifier Durango sailed for Montredl
n baHast in order to get a return ‘eargo
o LiVerpool. ' If the Durango were a
ramp ‘steamer ‘her seeking freight
Ylséwheré than at Halifax would not
bé of Any consequence, but when it is
onsidered that the Durahgo is a regu-
lar freight boat between Halifax and
Jdverpool, thé seriousnegs of the pre-
lent situation is realized.

But ‘furthermore’ is the fact that for
nany years Halifax has not been
vithout a fortnightly Allan ‘call from
Liverpool and Glasgow, until the pre-
jent season. The last Allan boat to
-all at ‘Halifax was the Mongolian,
n June 28—thé next should have been
he Carthaginian, arriving here about
he‘ 11th of July, but which sailing was
ancelled owing to the non-offering of
‘ither freight or passengers. ‘The next
\llan liner calling at Halifax will be
he Pomeranian, whieh sailed from
Liverpool last Saturday and is due at
lalifax on or.about the 2Gth,

e L
MARITIME. PROVINCE
‘ SECURITIES.
\Quotations furnished by J. C. Mackin-
tosh and Co., Members Montreal
Stock Exchange, Excharge Bldg;:

Halifax:)
.. Barnks: 5 Ask. Bfa,
3ritish. North America ....150 145°

sanadian Bank Commerce.206 204
Montreal i, ... «e 0285 230
Yova“Seota.s i ..\, ,.265 263
toyal Bank of Canada ....224 221-

| Miscellaneois:

\chdia Fire Insurance . 9
\cadia Sugar, Pref, . 95
Do. Ordinary .. .. 0%, 60
Arandram-Henderson, Com, 80 25
“fast. Can. Sav. and Loan..146 140
Zast. Trust Co. .. .,.. ..163 158
Mer. Nail, Pret. with 50 p.c. (45
Com. ‘Stoek Bonds .. ..100 ~ 9§
Mar Tel: and Tel. Prd. ..102% 100° |
N. 8 Underwéar, ¥ref. ... 98 .,
Do} Comiins 4, ieviii % 30
Stanfield's Ltd. Pref.... .,100 o
rinidad ‘Biectric .. 7. .. 78 ..
Borids: 398
Brandram Henderson, 6 p.c.97 92
Bastern Car, 6 p.c.” .. ....100 95
Mar. Nail, ¢ pe...” . 100 98
Mar, Tel. and Tel. 6 p.c, .105 * . b
N. 8. 8..and 'C; 6 pic. Deb.
BroBldeiidoe Wi 98 o
Porto Rico Tel. 7 p.c. 100
L e

3tanfield’s Ltd., ¢ p.c.
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for the new route from ‘Coast to coast
are the Finland ‘aid - Kroonland ekch

known ' to ' trans-Atlantic travellers
froin their use in the Red Star Line’s
New York-Dover-Antwerp service.’
Both_are Ameriean-built . steamers,
and after flying the Belgian fiag £0r a
time were re-transferred.to the Amer- {1
ican register. . They are the largest
vessels ever schduled in a regular coast
to coast trade, ‘and are expected’ to]!
meet a poptlar demdnd for a- pleasint
comfortable ' coastwise: voyage with a
trip through the Panama Canal. They
will diso carry emigrants to the Paci-
fic Coast.

The trancit from New York to San
Francisco will be made in sixteen days,
and the Finland and Kroonland will
cill en route éithér at San Diego or at
Lés Angeles, according to ' itiferary,
which will be a great converience for
travellers bound to and from the sou-|D
thern section of California. “A larga
volume of travel is expected in con-
néction with the Panama-Pacific Inter-
national Exposition at San Franeisco

next ' year, and the new route will
doubtless prove ' attractive - to many |l
tourists,

The two vessely, it is understood, dre
the forerunners of a regular fleet to|t
maintain more frequent sailings * be-
tweerl New 'York dnd San Franelsco by | ¢
this Panama-Paclific line, as they are
immediately availablé for the coastwise | c
trade, but ‘the addition of further ves-
séls will depend ‘on the amount of cus-
tom received by these vessels and the |k
development of business along ' the
new route. ’

The Kroonland during the remainder{ o
of the ‘present year is ¢hartered for a
cruise to" South American ports as a
conimercial 'display ship, carrying” A«
erican manufactures and products.

The Interndtional Mercantile Marine;
which comprises the American, Atlan-
tic Transport, Red Star, White Star,
and White Star-Pominion lines, could
put into this coast-wise service the
vessels of the American Line, plying
under the American flag between New
York’'and Southampton. - It -had been | I
intended to build other vessels for this
service, but the proposal® was aban-

the decision of Congress repealing the |t
clause of the Panama Canal act, which |t
exempted coastwise veksels from the
ent of . tolls., .
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'C.P.R. SUBURBAN SERVICE,
The many traing now being operated
along Lake 8t

all.  Those with
Who travel daily,
the number and
while thoge
get traing 4t
‘Fhe week-end vigj-
Ors also have services which enahlés
hiem: to -enjoy. ehange .of ajr and:en-

have every comfort in

onvenient’ hours,

vironment, and they are thus able to
leave the city in these hot days of sum-
mer and have every comfort on

g Ligel . railway - in getting to Dixie, Dorval,
35 Beaconsfield, ' Ste. ' Anne, Vaudreuil,
3 3 Como and Hudson and to the points

T e 2

nlph_x:thp Qttawa River,

the

OUT OF PACIFG oot

Competition of :"Empresses ‘S8aid To
Have Beert The Cause of Action—
Now Actively Competing In
8ilk ‘Carrying :Trade. *

(Special Correspondence.)
Vancouver, July 17.—A cable receiv-
ed hete from Yokohama indicates that
the Blue Funnel line, operating steam-
ers from England to. this coast via
the Orient, have definitely withdrawn
from the Pacific shipping pool. The
disagreement .is stated to have primar-
ily arisen when tHe C.P.R.  put.the
new Empresses into commission, and
attracted a considerable ‘proportion of
the steerage passenger trade, which

of ‘the Blue Funneél Line. A confer-
ence apparently failed to adjust the
matter, and the Blue Funnel dropped
out of the pool, lowered rates and
hdve now entered into active compe-
tition' in the silk trade. Their’ last
steamer, the Titan, secured 2,200 bales
of silk at Japanese ports, which is now
being’ discharged at Seattle for Tail. to
Neéw York, ilngtead of coming to Van-
couver by the C.P.R. ghip. The Blue
Funnel steamers héretofore have made
Tacoma thelr first port of call, but as
rapid transit is the esserice of the silk
carrying trade, the Titan has gone first
to Seattle. The value of:the shipment
in question is $1,860,000, and the traf-
fic is stited to 'be a piofitable one.

8 A GRSl T SRR
TRAFFIC IS SMALLER.
Traffie officidls of westérn lines ‘in
the United States are miich ' incensed

continuing ‘the sale of colofist tickots
to their ‘‘territory and intimate that
they may retaliate by refusifig te par-
ticipate in reduced rates made ahnual-
ly to southeastern points. While fear~
ing that castern lines may follow the
‘Téad of the Soithern and the develop-:
ment of unpopulated aistvicts in: the
west 'he retardéd. : They deeclare even:
fhen ‘the low colonlst rates. will he kep*
in and the differefice wert of Chicage.
dbsorbed. The fact remainy, . howev-
e, “that severdl. strong lines ‘have felt
for somé time that it was useless to
continue the heavy, expense: héretofore
fcurred in ahnually carrying on an
advertising campaign to promote this

steadlly decre:

. ALLAN LINE STEAMERS,
Tunisian, from' Liverpool, for Quebec

: Corsiean, ‘from Glasgow for Québec

fotilan, from Montreal afd Quehec,

Cape ‘Race at 10 am.

. for
at-4
i

Quebec

A e i o

CANADIAN PACIFIC

NEW. FAST EXPRESS SERVICE.

Ar. Chicago ...

{3 FIGES) 141- Ml:# Tt
P

Summer toupist

Lefive Montreil
Pussdays and Fridays,
%89 a,m. next day.
Tratn is run from T
gide, leaving
davs, Wedneadays ay

ROGGEEGOSY

TORONTO—DETROIT—CHICAGO

The
Canadlan No. 21 |
Lv. Montreal ......845am. 10.00p.m.

v .745am. 9.05p.m.

NEW LAKE SHORE ROUTE TO
TOROQNTO.

was up to that time a virtual monopoly | via Belleville, Trenton, Brighton,, Col-
barne,
manville,
Windsor St. 8.46 a.m,

Bow-
Leave

Newcastle,
Whithy.

Port Haope,
Oshawa,

Now in Effect.

PORTLAND, KENNEBUNK, OLD
<.+ ORCHARD. .

Lv. Witidsor St. 19.00 a.m. *9.05 pm.

Through Parlor and Sleeping Cars.
1Daily ex. Sunday. *Daily.

UPPER: . LAKE .ROUTE TO THE
WEST. i

Steamers leave Port McNicoll

daily except  Friday and Sunday
to connect %
Lve-Windsor. St.. 10 -p;m,, 10.50. pm

evening previous.- :

CRAND TRUNK s 8

DOUBLETRACK AL THE WAY
MONTREAL—TORONTO—CHICAGO

TH ; E
CiEl'dn'l Tiain of Superior Service.

Iledves Montreal 9 a. r
430 pm., Detroit 9.55 p.n, Chicago

INTERNATIONAL . LIMITEDY

m., arrives Toronto

a.my; daily.

" IMPROVED NIGHT SERVICE .
Leaves Mon{real
ronto 7,80 a.m.,

11.00 p.m., arrives To-
Detroit 1.45 p.m..‘Clui
Club-Comipartmen

Clags of travel because the: returns are | cago, 840 pm. Toronto
no_longer to justity . it. So. tar. they | Sleeping Car Montreal to
haye not been able to get united ae- [dadly., . . ekt

PORTLAND. - MAINE . COAST =

E ISLANDS.
i fares—Through

i

gorvice

FHE LAKE AND RAIL ROUTE

TO WESTERN CANADA. .

; 11.00 p.m., Sundays,
arrive: Toronto
Special Steumh_og! 3
oronto to the ;,1“‘%?
5. a.m, MeRy

Tux‘mnu‘dl ‘g:;"rdayglv tn
hence Northern Navi*

Sarnia Whart, t o

™ Wwilliam and UTRE
ation Co. to Tort By
s acific 10 no};\m in b

%Lm L B
b ’X“*'-"‘:‘Pg.%e m:: 1187
Windsor l"'.'.,. w P pgaln 090

Y 4

i

Phe-Wwhole €ontains 180, arp
-and )

Mc«& i

The" ‘pi

Wy

.
= perchies, 206 feet;
g";( Lawrence River .and
, in a line’ with
Dame - street easf;
$225,000: -

Notre:
jeasesprice wWas :

M. Sperber ‘purchased fro
Jﬁ?e;l;ﬁu:‘nbztchnick 463-11, 12:13 ‘ar
14, village of St. Jean Baptiste, eat
'messurim: 24 feet by 110 feet, @
aefieially 10,560 feet, with the bull
iffge thereon in Clark street, for. $14
56, AL :

D. P Perrin sold to Mrs. Joseph' /
Hardy, lot 331-176,. Cote St. ' Louh
measuring 50 feet by 73 feet, togethe
with- the puildings thereon, known a
Kos. 565 to 569 Chambord street, 8
Denis_ward, for $12,300.

3 Alffed J. Assaf and others sold 't
Wilfréd Legault the-northwest portiox
4t ot 902-73 the. south-west portiol
 lot 902-75 and lot 902-T4; St. ' Louis
gard, with Nos. 22, 24,26 and 28 Dro:

¢ street, for $11,000. it

7 ———
he largest of thé remaining sales
was that by Alfred Girard to Lefebvre
df lots 208-4, 208-4a and 208-6d parish
of'Montreal, together eontaining' 11,
$3 square feet, the same being vaecant
4nd ‘sifuated on the Cote St. Antofne
yoad. ‘The price paid in this instance

was ' $9,082.10.

BUILDING PERMITS

Notre Dame de Grage ..still keeps
ahead’ in building and permits -issued.
Yesterday several more permits were
granted for the erection of dwellings
in that ward, among them being one
to E. 1. Reid, of 2086 Hutchison street,
for two houses on Melrosé avenue,
costing $11,800; one Isaac Collins, 207
Ash avenue, for two houses on Bea-
Gonstield avenue costing  $12,000; --D.
H. Scott, 155 Vendome for two houses
on Vendome, ‘costing $12,000;
Carlton, 393 Wiseman street, house on
Melroge avénue, $3,600; and2 H. Le-
gault 237 Workman street, house on
Sherbrooke street, $8,500,

A permit. was - taken out by thé
Merchants' Bank, 307 St, James street,
for. their new building at the. corner.
of 8t. Lawrence Boulevard and Lozeau
street. The building is 30 feet by 65
feet, and is being built by John Stuart
Company, under the supervision 'of
Hogle and Davis, architeets.

\James Clark 921 St. Catherine road,
Oytremiont, is to epéct.a residemce.pn.
8g Catberine rond, at a cost of $15,000,
and“carry ouf an addition to another
at afi’ outlay of $2,000.

Aladan: H. Beaodry, St Denig
street, s granted a permit for the
erecticn of two houses on 8t. Domini-
qQue yir-et, St. Louis ward, cosung

M. Caplan, 731b  Cadieux street,
togk out a permit to erect two houses
on ‘Cadieux street, St. Jean Baptiste
ward'of 4’ value of $7,000. 2]

Quotations for to-day ‘on the Moit- | 3

real Real Estate Exchange, Inc., were[
a8 follows: — (4
1 Bid. Asked. |
Aberdeen Estates .. ..., 120 12 |
Beaudfn, Ltd. .. .. ..., 200 201
Béllevue Land Co. 80 847, |
Beuty Tnv. Co, .. .. .. 97 106
Caledonia - Realty, com. 20 20% | §
Cen. Cons. Lands, Ltd.. 3 55 | A
Cartier’ Realty ........ 80 100
Cantral Park, Lachine . 100 108 N
g Cross Industrial [
Com., 8 p.e. .. .. .... 10 20 |
Corporation Estates.. .. 4% % 3
Ct‘t:y Central Real, Estate X
Yl N 20
Oty Estates .. .., .. oo% 110 ':
Cate Bt. Luc R. & Im. Co. 50 58%
€8/ Cottren Ltd., 7 pc. N
© RO AR e | ¢ 20
Crédit National .. vt 120 140 ;
Ciystal Spring Land Co. 65% 69 b
Diloust Realty Co.,, Ltd. ' 70 T2% | Py
Sv8 Land Co, ,... ....0" .. sl
Druttimond Realties, Ltd. 100 113% | 3
Bistmount Land Co. 106 110 3
Faitview Land Co, ,. .. 390 175, | &
Port Realty ., .. ..l g5 38 &
Greater * Montreal Land %
go; RO, |
Inthroved Realtfes, Le? D afe 3':
.gd.c sSae i uaial 60 4% [ 3t
: ommon ., 16 18 |t
KL& R Realty Co. 88% 75 | dc
Kenmore Realty Co, R R
18s Tefesa Ciment, Ltee, 40 65 §f
e Land co. Lo dark 149 f
of ‘Montrea] PR ) 65 )
Olders, Co.,  Litd... 40 58 |'&
Dry Dock Land, ; Ty
ARICRER Y3 S [ 104 .
> ete Bivd. Pie 1LX., . 64 ':tr
i qobugnie des. Ter- Ur
ﬁﬁ::cimm.. seiee 1740 65 | wi
: Pagnie Nationale W
t 110 |'wW
: W
9% |Wi
103 F gy
1
1) r
: Cr:
40 % Ea
Fir
iy 100 | Ma
r
o
. Pr
B s Ty
\an Stehts, Ttd.., g5 g B
ity Annex,, viie . 81 % E
%; Deuh‘ Realty Co, 10 10% | Ar
: - Corp. Pra.. 70 20 6
B ve se 40 50 Al;
b
90 96 Cal
6
€it
<
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Ash avenue, for two houses on Bea-

@nstield avenue costing  $12,000;

Vendome for two houses

ins,

HER PR o)

man street, house on
and2 H. Le-
house on

feet, and is being built by John Stuart

Company, under
Hogle and Davis, architects.

the supervision 'of

\James Clark 921 St. Catherine road,

8o

atberine road, at a cost of

Outremiofit, is to epéct.a residence.pn.

$15,000,

and“carry ouf an addition to another

at afi’ outlay of $2,000.

AMadan: H. Beaaodry,
street, was granted a

353

St

Denig

permit for the

erecticn of two houses on 8t, Domini-

qQue yir-et, St. Louis ward,

ﬂ Caplan, 731b Cadieux
tdgk out a permit to erect two
on ‘Cadieux street, St. Jean

ward'of 4’ value of $7,000.

coiung

street,
houses

Baptiste

D.

property. These four were all men
demonstrated . finaneisl ability
large experience.

in each case of the earnings of a tru
tund of one million dollars,

control.

wise left in the form of life incomes,
Although *‘an

advice, the great financier appreciat
1 wife or daughter, or for any one un

fixed life income, and he made pro
vision accordingly,
Not many men can leave a wife i}
other beneficiary a life income con
sisting of the- interest
but every man, according
" |.2an leave his heneficiary,
means. of the continuous

instalmen
olicy.

After all, it is an income tha

f the funds comes the risk of loss,
Yxamples of which are familiar to e
one,

very

The following letter was received by
oy g he Insurance Editor of The Journal of
L0 Lt nr G whe ya o oheOmMeDes from Mr..W..E. Findlay, of | ®
o ‘ﬁ’lé‘lNG FROM FLAMES. ) f, {A'A Grier & Col, Insurance Agents: ]

Marmora, July, 17—The village  of | year Sir:— %
Marmora is arising from the ashes of | In my efforts in conjunction with |®
the fires of the past few years, “the | “hief Tremblay and Fire Commissioner
ourned buildings being replaced with atullipe and a few others, to develop
setter and more modern buildings. | he principle of Fire Prevention as
Jonstruction work is. being pushed | yaving greater importance than

‘apidly ahead on the Royal Hotel. The
*kcavation has,béen made for the Prin-
sle Block, many. new residences are be-
ng built of first clags style, and spe-
dal attenfion is being given to fire-
sroofing.

a8 follows: —

1 Bid.
Aberdeen Estates ., ... . 120
Beaudin, Ltd. .. .. .... 200

evue Land Co... 80
Beuty Tnv. Co. .. .. .. 97
Caledonia - Realty, com, 20
Cen. Cons. Lands, Ltd.. 3
artier Realty ..,..... 80
Central ‘Park, Lachine . 100
Chariog Cross Industrial

Com., '8 pe. .. .. 10
Corporation Estates. . e 743
Clty Central Real. Estate

Com,.. .. . voo 15%
Oty Bstates .. .. .. .. 9o
Cate Bt. Luc R. & Im. Co. 50
€.£. Cottrell Ltd, 7 pe.

Crédit National .. LA ;)

tal Spring Land Co, 6653%
Dioust Realty Co., Ltd. 70
mLEnd ([ TR

ond Realties, Ltd. 100
Bistmount Land Co. .. 105
Féjtview Land Co, , Pt
Fort Realty .. .. ... g5
Greater * Montreal Land

Com, . 225

100

o i,
g Cummon. »a
R Realty Co..

P Kenmore Renity co. -
- Les e

eresd Ciment, Ltee, 40
ne Land Co. .. .. 121%
L of Montreal ., .. 4p
Stolders, Co., Litd.,. 40
A Dry Dock Land,

B e 1on
%8ociete Bivd, Pie 1x, .
Compagnie des Ter-

S e ciment ., .. 49

',Bg&snle Nationale

v oy o 80

Mpagnie Montreal

. 920
an s .07
'Immetible
v ek 66
40
91
%
e §
i 86
o idie i, R
Realty Co, 10
b. Corp. Pra.. 70

Real Estate and Trust Compani

g s ¥ 5 < : o
"Quotations' for to-day ‘on the Wofit- | Hont! Laghine:Land Syn;,
real Real Estate Exchange, Inc, e e

s

e

in' cash, seécurities,; or other tangible

and
On the other hand,
the widow of the financier, his three
daughters, a sister, and two sisters<in-
law ‘were left life: incomes consjsting

These
legatees will each year receive income
from ‘that.fund, which they may spend
as they please, but the principal they
tan- never touch nor in any manner
Five smaller bequests to re-
latives and family friends, were like-

2d the fact that the safest provision for

skilled in business or finance, was a

on $1,000,000,
to his means,
an adequate
monthly or yearly income for life by

of

st

ie
oat

\merici

r

enger.

v
t

f coming into clas
"ire. Commissioners’

| vork.

i o'the neces

ion, and
this 1

Ixtinguishi g ivilege g | [rerty: R rR: MIRRORS AND FRAMES, OLD MIK-
£ angylshing I have had the privile Mr. S J. Hungerford is visiting | P..0. Box 2204, Montreal. | m:f: and picture frames repaired like |
(‘(«:::ll”n‘x \’::‘;x III(IL friends in the city, | i - nw,.'.g:m“(y‘ Picture framing to |
it e, T | AUTOMOBILES TO RENT. <Mariufacture o and | b a1
Rmp““'\-’ 2 our \“l““h-h o= Mr. E. F. Hebden, general manager | *—- —“!‘ oz 77 ;’nr:mlntﬂ?livlnﬁl:slrlﬂ urm;nll'::nllrl.. ':?w WARBHOUSE
| Yok you hve slven some prominence | e ho Merchants’' Bank, i in London. | AUTOMOBILE * OWNERS' EX- | Wisentatner ' Co., 68 St. Lawrence |
ity of sl.rn-vvn: measures to R change, 231 Berri St.—-Autos to rent bid o, -0., . |
| 'educe the number of fires by prev Sir William Mackenzie will sail for| by day or hour, for all occasions, .
you are doing a great se Engtand m a few days. | drives, weddings, etc. Seven passen- ¥ BELTING.
3y As 1 s G | _gers, Carefut chauffeurs. Last 4196.
mers’ Court and its useful- Mr. Percy Cowans hak e

lemen who are conscientious and sin-

Gosport,
thing is ready for the departure on Sat-
urday for the United States of Sham-
Thomas Lipton’s chal-
lenger for the America’s Cup.
adjusted,
g fitted, and the steam yacht
Thomas

rock 1V,

Erip, also
Lipton' is waiting to convoy ‘her ac-
these legatees were | ross the Atl
probably persons of larger experience
In business @nd financial affairs tharn
theé average beneficiary of a life as-
suranee policy, and all were so situat-
=d as presumably to have throughout
iife the advantage of superior financial

Underwriters at
»ptimistic a8 Mr.Nicholson concerning
shamrock IV's chances.
ite is roughly 3 to 1 against the chal-
In other words; they are is-
ing policies at a premium of 85 per
ent. to pay the total less if Shamrock
should prove successful.

RISKS ON SHAMROCK IV

Their Estimate is 3 to 1 -against, the
Challengér and issue polidies ac-
cordingly.

Eng., July

Sir

s  have been

belonging to Sir

antic.

“Shamroek 1V has done all that has
been asked of her,” is the final word
of Charles E. Nicholson, the designer,
admits,
was

however,
in no

that th

accurately to

s Cup.
Lloyds are

Their

CAUSE;E; LIGHTENING

‘| LETTER TO EDITOR
The ‘continuous instalment pol- e
‘ey solves the problem.—Mutual Inter-

ave in the persons of th

|
|
|
"~r~nl Fire Commissionefs’ Court, gen-
|
|
|

way satisfactory .as
the type of opponent which would en-
wble  yachtsmen
Shamrocks 1V's chances of lifting the

rights

Every-

Her
her

e trial

gauge

not so

estim-

ing to

| |particular, the

greatly  improved by 3
uhber BB strength, ‘of Tumbere
men’s: co-gpertive. tire protective ase
of which there are now
Québoe, pro-
of nearly 14,000,000

‘ ¢ :
In the past railways haye '
been' regarded a8 one of the p
causes of forest fire destructio:

sSoeiations;
two ‘in thé Provinée of
tecting- a total

is being

taken to’'keep the spark
locomotives’ in good order.
the more dangerous socti
fire patrols are main
where railway

previous. years,
of the rdallways

e (!
;Bﬂmﬁﬁtﬂmﬁﬂllllll'ﬂm!!l!lﬂlﬂ

fire prevention. In
taifways are do-operat-
faich more closely than previous
with the fire

the

of |, Way. ., Great

RECENT FIRES.

Brockville, ‘Ont;, July 17, —
taneous ‘combustion among
terials in | the Jdapanning room and
paint shop i ‘blamed for the serious
fire which gutted the easterly. build-
ing of the local paint pla
tional Manufact
day night.

LA TR

Personals
i

tained, and b
e;np]o'yves have reggived "
special instruetions regarding the re-
porting and extinguishing of fires in
the vicinity offthe track, @ i+
teports recelved by, the,.chief fire |
inspector. of the Roara indicate that,
to a very much greater extent than in

A “The Want Ad

Rate 2¢ A Word
1 Cent  Each Succeeding Insertion

yeduged by the expenditure of
large sums by rallway compahies. in
disposing of inflammable debris  on

care
arresters on
Through
special
every-

ays,. frequently

nt.of the Na-
u'x;lm.: Company Thurs-

They are now will-
pay. several ti

mes. the former
rate, but eve

D at that are unable to get
anything like adequate coverage.

ously,

l‘ﬁyl
rincipal
n. This

Spon- |
the ma- |

tesmen—salesmén who ca
ation of Your goeds.
d and mere “orderstakers”
dlure, - If your salesmen are incom
pand quickly with o

ur Want Ads.

ers- Scores of employers and hun
‘our Want Ads dail —and profit greatly by the
habit:" "Write your Want Ad like those below.,
.Make: iti definite and to the point. Then send it

to us promptly. You will be pleased with the

situation is now being rapidly changed [ s

due to the increasing care, given this ‘res..ultSn‘

matter under the Tequirements of the | iy .
Railway Commigsion., The fire hazard

Léarn to

i§ |

haye been adequately
handled by the railwWay eiployes and
thatvmost: of the serious fires reported
as oecurring {n 'May originated at a
distance from:the railw:
as a’ result of settlers' slash-burning :
operations.—“Conservation.”

pouring into your strog
n make an intell;
To a business house

or clerks is the dif

1% you are a real salesman or saleswoman and you wéint g1
-?.lac,e than you now have, you will find our little Want A
find dreds of e

SAL

experienced men of good appéarance

who knows talking points of men's 1

ele

thing and who ean Present .Que.+. wy
metrchandise attractively and con-
vineingly to. customers, Wil pay . e
good saltry to eapable men, ' Write
giving full detalls of experience,

fnt,‘f
the d
ference

petent find producing salesmen. ..

ISITION WA
retatl shoe

ESME
tail ¢

N WANTRD |
thing salesmen,

call.  Address:

NTED-- By
salesman,

understands selling point

knows

sh
en
sa

quickly. Salary re:

WayA”A

leathers;
rrectl Wil h
'rs with tact
Will learn

00H O
aton
les.

your
onable

between success

ositjon or - X
s sp]endidu--w:
mployees read and ..,
(Suggestions for You te Adopt) ' .

competent

and

een

0¥

¥
Competent
We wang

ete,,

experienced
Thoroughly
s of whoes;
to fit
your
produce
stock very
. Addedss;

andle

FOR SALE. e
BOOT AND. BHOE MANUFACTURE,
sitnated at No. 636 Craig strect east,
completely equipped and in good
running order. For conditions and
peljmli to visit, apply to Alexander
Desfirteau, 60 Notre Dame street
east.' "Bell Tel. Main 8770.

KINDLING WOOD FOR THE MiL.

LOTS FOR SALE.

LOTS FOR SALE AT
Frontage 120

POINT CLAIRE
by 115 feet deep,

cents per foot

Cash required $835.00

four years. Iigh location, near both
stations and Lake St. Louis Apply
P. O. Box 2914, City

[ Only people in earnest need write,
C. D. C. Journal of Commerce, Read
Bullding, Montreal,

BOOIX BARGAINS of cloth-bound Bec-
ond<Hind books on all subjects, his-
tory, fi¢tion, sermons, poetry, etc.; $1

and"92 Hooks for 10c. Country cus- | COTTON MILL SUPERINTENDENT
tomers can have assorted lots that| Wants position. Good manager. Ex-
originally cost $18 or more for $1,| cellent ekperience. Al references,
sent by express,. (No cash no reply.) “Supt.” Box - 316, Prowidence, R.L

Normbn Murray, 233 St. James S8t.,
(2 ptairs up.) Mpmreul.

wmﬁ TO BORROW.

| QUALIFIRD ACCOUNTANT (C. A ).
offers his gervices as secretary-irea- |
surer'or comptroller to soundly es-

e pre-

from St. Andrews, N.B.

Mr. Shirley O,

Mr. Henry Birku has takén a house
in North Hatley for the summer,

returned ‘J MONTREAL

gllvie was at the Me- |

tablistted ‘doncern. Highest referen-
ces.' 'Box 2111 Journal of Commerce,

.+/MIRROR FRAMING,

|
!

|
$50,000 WANTED,

on good, ‘Well built and occupled pro-
8:

| BELTING FOR SALE— Wi HAVE |
AUTO LIVERY, 184 lapgest stock in city; all sizes in
|

The chance of a lifetgne, going at 714 |

A8y instalments spread over |

BUSINESS PREMISES TO LET.

OF
|

month.  For full particulars apply
Dominion Trust Cospany,

| Bank Bullding.

| TO L)

loWw. Apply Room 1, or M. Roman,
236 St. James stréet. 'Phone Main

{121,

NEW MAPPIN BUILDING —Offices to
lighted
bullding; \low rentals. Apply en pre-
mises, corner Vigtoria and 8$t. Cath-

let

UK TO LET, — Adjeining Stock
ange, on first flger, bright, front
office, 600 sq. ft., partitioned. Splen-
did location and snap at $60.00 per

SIACOPE BUILDING, 33
| St Catherine Strest West,
| bright offiee, central location,

Quebes

lam

In this  well

erine street west,

sult.téenant,

ply

MANUFACTURING ., FleATS, Whre-

houses and garages, all heated, to let,
Will divide to
n,dvnma(eoln. Ap-

several loeations,
Very
#69 Bt. Dents. - 8 0.

TWO MANUFACTL (

A
2,000 feet eath, Two Mapufactusng
Flats, 1,160 feet each. Helt lighted
Corwer of Little Cm
Apply ' Mitel
Realty, Limited, 82 Bank of Ottaws
Iding, I'tone Main 6689, 222 St.
James $t., o, ,

flats in eity.

and

Bui

Bt. James B8t

dty.

TO 7 RENT— TWo
flats, 1,000 feet each. 'Hiéellent light,
best wholesale business’ disteict on

Tireproof

Berri St., East 4363. ight first-

class autos at rent at any time; rea- 50, péf cent. checper than

Bt. Paul Street. Wil rent very 'res-
sonably, sepawately or to, sther, to
reliable partiex, ‘Phore Math' 1199
for appointment,

JUR TTABO

TNV T
hajr, eotton, rubber and leather, 25 to [ 111 MISTCA LI

st

Catherine 8t., W

others, o latyge h": »
3 ere i ir e 1 - ; 7 3 ial. A. Specfal 'bargains in skightly used | sultable for any business; :
weml Ltad. AP AP TS 120 ere in ';:‘:(‘I‘ ] ..r]rjm: to :;:I'n .,M ‘1.;‘:.-:1( Alpin, New York, for a few days u“.” :}t:)r:ﬁ;l:nchz:ﬁ;mg:ve us a trial. A “l")ck,. ‘Call or 'phone Main 4959 or bagement, and first floox, '3 s, .. ]
Montreal South Land Co. 40 60 i u\“l:;l.h\x:‘t .'"" L~‘n.‘l "‘l: ;r’]'v“' _ | week. A T s P 6687, Imperinl Waste & Metal Co., with ight on 2 sides. WIH aiter o
[ g 20 eall srate hient, ¢ -3 Mr. John L. Bates, ex-Governor of | - FO LE ' q én St. sult tenant; good lease; reassmable v
Asked, Com. .. ... .o i L. 10 ious conflagration, not onl s Que .
125 | . . iy bt &t L) oy of the State of Ma sachusetts, is in town = - — | e = - rent. Aply Tannebaum, Limited, 392
’Mnm. Westering Land .. o 85 rossibility but a ]u_nh..h{hl»\,_ This dis- [ . vfew days, staying at the Queen’s. ;]ART of fine office, with unequalled UTOMOBILES FOR SALE, St. Catherine W. Up 7620 and 2084,
201 - | Montreal Welland Land ster may occur in ¢his city at any : | attendance; services of French and AUTOMOBILE TOIT BATIT A DAt oo Aeaie
84% | Co, Ltd, Pfd. .. .. .. 75 95 ime, ‘and while it is true that it may Mr. Jean Legaux, a prominent news- | English stenographer; separate elec- . 1 '“ “F. 50 i tont ; . WE HAVE som Very fine offiges, "‘&' g
105 COMTL s 4 ganmiin v, 10 2b riginate from fires which are not Mper man of Paris, s registered at | tric light; separate desk telephone. "i“ e ey lrvl'._"s"{{':""'\-hmu rooms, in the Windsor Arcade Bufld- g
20% | Montreal Western Land 75 80 ‘asily prevented, on the other hand the FreeHiin'e st i | Main 592, $15 per month. 31 C.I'R. | ‘:"?- f‘d"‘l f ant 41”‘ ; "'I,' Pre 'I"f.' ing, corner of Peel and St Casherifie '~ st
58 | Mutual Bond & Realties najor of fires are being caused by = Telegraph Building, | Accepted only Apply L. rairie, streets, and Southam buflding, 128 %
100 Corp. of Can 76 99 I ither criminal intent or criminal carc- i Wit . | L 340 Christophs  Columbus, or 8t Blewry street. For further particu- '&5
s v s et g I 'rid Laurie red | o | ——— T ——. 2 2 ORE i )
108 National Real kst. & Inv. essness.  One other feature of f i -t w(llﬂ,d, l‘“‘(;l(.'j a"h,”j in. thei} SUMMER RESORTS, _ Loubs 2797, __| lars and hooklet, apply ThI_‘Cm O
Co., Ltd, Pref. .. .. .. ... hat the person in whose premises the Wi d“\f)"_ erday, and is staying at ‘“"! ——lee e AUTO BARGAIN 5 PASSENGER, 4| Trust Company, 145 St. Janies stre -
20 L. common ... 10 12%J ‘ve originates is not the only one to Hgsar. _ J[OURDI!gIB)XENAONVI? (SST(‘)'ITA:"EQ cylinder, 25 h.p. touring car: firgt Main 7990 X
7% Wesbit - Heights 1] 85 uffer, but the unfortunate neizhbors - R i | 3 D C IES. — class running order. Owner anxious STORKES TO RENT at 276 and- AER
North *Montreal Centre 125 135 h the district, who use every safe- r(‘;\,:('] ‘h‘:”::"“ ]itzifﬁrg:frkl‘:?.(,‘l:;l‘,l“‘f Write Aubrey Brown, for illustrated to realize. 1. Dedean, 492 Lagauche- | Bleury street. Apply ¥ A ,’*m[
20 | North Montreal Land, Ltd.. 150 156 | .uard and are fnnocent of any partici- | o€ | his son, Perc.. A"' Ro‘_; tellog booklet. e tiere West. Main 7385 St. Catherine and Bleugy, ™ F1
110 Notre Dame de Grace | ation:in the cause, are also seriously | o ’ o v_‘ > tie 1 . &4
58% Realty . €o. .. .. .... 102 126 l ffected. The all-important feature My, A, l-l‘ Hussert has Just returned | o2 o, T = - - T a e 141
North Mont. Land, Ltd. 150 156 | ‘hat, we should see that the Fire Com- from a trip abroad and has been spend- | TEEBHE | DEADLY TUBERCULOQIS B A R e s s |
20 dttawa -South Property nissione Court is given every leg Ng & day or two at the MeAlpin on | 8 | . I ¢ - iy, 2
14041 0oy Ltds. .. ..°.... 170 1843 | spportunity to. penalize the individual | g L, VY 0T b Sl i [ i I b ADVER'"SING
S9s | rchard Land Co. .. .. 100 125 | shere they. find that there i Lo A ‘ otes o nierest & | % I R i
72% | Pointe Claire Land Co... 150 160 ‘on to do so. This authority they do Mr. H. V. Meredith, who has been “nl bne HMundred Deaths in City Due to! : LIFB MU ANCE ;
64%: fuebec Land Co. .. .... 175 1781 10t possess at present, and until“legiss | 4o weel fishinx.;.trlp at Slatlands, H!l!llmﬂmm-lwl’lllillll | Tuberculosis in June. Royal Ed- I FELILELEILLLLLLERE LSS T4 “
113% | 3iverview Land Co. .. .. 100 120 ation is enacted which will enable New! Brunswick, is returning to the | S s 3 |~ ward Institute Does Good Work. Plans lave beek o t00 4
110 tivermere Land Co..... 65 70 hat Court to do something more than city to-day % | Thé Continental Casualty Co. cef- | to G \git Bt a"d‘-‘dnm P‘; e
175, | Rivera 'Estates Co. yehiy 100 nvestigate fires, shameful waste of life o | templates the issuance of a new acci- | One hundred deaths occurred |[p|0Fate campaig $ing for
¥ i i ORI ! g Insurance, practically covering No¥th: : »
‘88 Rockfield Land Co. «  20% 31% | ind property will continue to an abnor- Major V. E. Mitchell and Mr. Albert | dent policy which pays no death bené- | Monfreal from tuberculosis during the Amorica
tcsehill Park Realties, nal extent. It has often been pointed Pelletier left S’csu-rvluy for a motor trip | fit morith of June, according to the report . e
360 L N RS | - 23 ut. and I want to again emphasize the to Riverside Farm Bue., wher® thetr| - {of the Royal Edward Institute (tuber-| ' And after a ecaretul btudy ' of 5
118 |'Jecurity Land Co., reg.. 75 80 acl, that, fire waste is net simply an | o) spend the week Ands * J . . oo | €nlosis Dispensary.) . sitnation 75 per cent. of the
ummit Realties Co. ... 60 66 | nsurance proposition, but far more oA | | Street car accidents are decreasing | =\ patients of the Institute nwm- [priation is to be spent in the '
643%'| 3t. Andrews Land Co. 7% 10 ‘eaching in its effect than might ap- Mr. G. Horne Russell A.R.C.A., | 1h Montreal, motor car accidents are bered 142, while there were a total newspapers, ¥ W
18 LSt Catherine Rd. Co..... .. 50 ear to those who do not give the mat- sailed for England  last ‘night. He | increasing; more severe penalties |of 1,020 consultations, and 1,035 pre-| THE UNDERWRITERS
75 | douth Shore Realty ‘Co. 49% 50 er much lh("""m'. We annually pay will visit several of the famous con- | should’ be handed out to tie speader |#CTiptions were filled. Nurses of the REACHED THE % CLUS
C82% . Paul Land Co. e 600 700 L toll in loss of life and in the dis- tinerftal galléries berore returning to | and the jvoy rider | Institute made 373 visits, and the in- AND. WIBELY—THAT 8y
65 t. Deénis Realty Co..... 75 98% | .urbance of husiness conditions, as well Montreal in September. | N | spectors made 403. One hundred and THE NEWSPAP) Y
149 .ghe St Lawrence Blvd. 1s the loss of property which is not re- SRt | “Mebt nis at ":I'”;'( July 27-30 is ,’-ixl;, -one houses were inspected, GET THE EYE O
6 Land of Canada .. .. 100 135 |:overable by insurance or any possible | windgon:. R ;" . R Tnderviathra ——— THAN ANY OTHER
58 %.  Lawrcnce Inv. & uman means, . The worker is thrown Messrs. Ji T. De n d | the slogan e 2 J '. | i 4
. L R R R 85 90 ut of employment and long business T,;”’; ‘Vv'mmp(,',,. :;Vij’ g&i’;ecir "'TI’;: | Association of Canada, which holds its ,FlGHT HRE THREE DAYS ‘m::lll’: :(dv::}‘".é:: “g i
104 | 'St Regis Park .. .. .. 95 103 onnections are disturbed. There. is ronts: G o K",.:.pi) ."I"m‘on'l -4 C. o | avinual convention at Halifax on thaf i ¥ it s R 1
R ¥ an absolute necessity for a Fire Com- ety 4 g & e, Preparations are now all com- y TR Pk
84 | Transportation,” Ptd. ... 65 70 |an a v for MecClintoch, Portland | X {2 s % S b0 Lie lnsurnmnce nndm(he
Union Land Co. .. .. .. .. 95 issioner§’ Court, and some of those ) 7 | plete .for. the big gathering and life | Fire Wipes Out Fown of Hearst; i
65 | ¥iewbank Realtfos . .... 145 150 wre inclined (o criticise its use- Ritz-Carlton:— SiaTes | underwriters in east and west are be- ‘hmmu' Hombeless; Few #hould protect thefr | 3
Wentworth Realty Co. .. 140 154 should lend their did to obtain Mossrs, “;" 8, Sisson. k oo Ak ‘g'lnnlng to pack their gips in prepara- ! Building's Left. The underwriters
110 ‘Westborne Realty Co. .. 75 “78% | ‘he proper le;,;xslation to enable it te H. ¥, MacGuyer, Provience: R. F |tlun for the great occasion. | Coch.r’ S '-——me 1 A T
3 Lan 9. fulfill its true functions. It is import - . £ 3 . 4 ® LS —_— ane, o ] G &
95 gie;;sf:dArcadde ioth,' 7 ” 4 ant to remember that all fires are the g:,’::;:"ﬂvi a::gu;'c;“;h v(‘;‘".l::;.lpa"'r"'d"' A layge, life insurance company ln,‘day wiped “out_the town of Hearst, at '
WS 5 ain P > ¥ ’ e Ly, oy " o v
10 p.e. Prd. with 100 p.c. same size at the start. . Even a smail J. H: GundyiForonto®. Charres é Ty | the city gives a substantial increase m]tﬁe junétion of ‘the ‘Algr;gal Cemra(; 3
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The Land Question at
~Bottom of Mexico’s
Troubles

Reports from Mexico state that
President Huerta has resigned and
that -he has already sent his family
out -of the country. This announce-
ment calls fresh attention to the prob-
lems confronting that unhappy country
and makes one wonder whether
Mexico, unaided, will be able to solve
the difficulties confronting her.

It is now, admitted from all sides
that the land question is at the root
of Mexico's present troubles. Mexico
is practically owned by a few enor-
mously wealthy landowners, while the
condition of the peons is that of
nla?ery. Every revolution which has
taken place in the country for the last
few years has had its origin in the
land guestion.  Reformers, seeking the
support of the public, have promised
to abandon the present feudal system,
but up to the present time none of
them" Bave been able to make any
dmpression upon the great landown-
ers._.As & matter of fact, the power
of :the landowners has greatly in-
creased during recent years owing to
a-law passed in 1894, which permitted
the “denunciation” of any land to
Which the oceupant could not show a
complete legal title. It made no dif-
ferente if the occupant’s ancestors

_had resided on, the land for genéra-
lious, they were dispossessed of their
‘boMings -un¥ess ‘they could” produce

:nrl'g‘g the, people in Mexico are
/90448l documents, it meant that few,
. OF "nlinost none, of the Poor people
&.:nv legal right to their pos-

861 The result was that the
| EEaAL - 8 took ad of
thie IW, ‘which they themselves had
miade, and ousted their poorer neigh-
« bors.from their. possessions. They ap-
Pealed to the courts, but the laws were
8gdin° against them and they were

forcéd

to become laborers to the great

s

Mexico go to show the conditions
lsting there. .In the State of San
Luis Potosi, one hundred and fifty
¥ hﬁpﬁ. own almost the entire State,
although it is as large as West Vir-
_'sinia. In the State of Durango, which
is. lafger than Ohio, two hundred and
‘two landowners owm practically the
 éntire State. Some of these estates
Comprise 700,000 acres, while there
' 8re a number 500,000 acres in extent.

lq‘ the State of Chihuahua, which is

FIELDING, President and |,

J.. J; HARPELL, BA, Secretary-

ﬁ'i!uu docirrenits.” Ak the great ma-

and as there is a heavy tax

Mm;vlnnottoryemtowme
acquire more than a very small share
of It. 3

It is ‘naturally the desire of Ameri-
can bankers that the dollar, as well as

in the markets of the world. European
financiers think this will be accom-
plished only after years of effort.
Though the Germans have an admir-
able banking system, the mark is not
yet used to any extent in international
business, although they have done
‘their best to make it as popular as
English ocurrency. W

! As is well known, the premier posi-
tion of the pound sterling is due to
England’s enormous surplus wealth
which is available for investment in
foreign countries. Yet the TUnited
States to-day occupies a strong posi-
tion in international trade; and under
the lower Underwood tariff that coun-
try will undoubtedly strengthen its
position. Under these conditions the
dollar will come to be regarded with
more favor in international exch

the pound sterling, shall be recognized_

»

highest of any
A large part of
vénted.
Ten_fatal accidents have
in Montreal during the first five days
of the present week, There is

of a city-wide Safety First movement.

The City Council of Wheeling, West

occurred |

(Third in 570t Speciat Articles
.~ on B thcs, by I_’ro(ep-

5

usually included in

Virginia, has decided that its

bile police patrol is no longer neces-
sary. A few weeks ago prohibition
went into effect and now the arrests
are so few and far between that there
is no need for a police patrol. This
looks like an argument in favor of
prohibition.

Up to the{prenent time our Canadian
marksmen have not done much at
Bisley, but it is to be hoped that they
will make a ecreditable showing. It
will be harder this year than. usual
owing to the fact that an unusually
large number  of expert shots are
taking part in the competitions.

The English are somewhat fearful
that under the new system K whereby
federal reserve notes will be based
largely on rediscounted paper that
there may be danger from inflation of
the currency of the United States. But
those who were responsible for the
passing of the Act were quite aware
of the dangers inherent in the_ situa-
tion. A strong central reserve board,
composed of practical bankers and ex-
perienced men of affairs, will exercise
strict supervision of the working of
the Act and will guard against any
possible danger from that source.
The present gold export movement
does not indicate any danger in the
American financial field. When, in
1907, the United States was in a bad
way, it imported gold. Admittedly,
during the last couple of months, Paris
and London were In an unsatisfactory
condition, the money rharkets at both
centres being disarranged. In last
analysis it must be said that the
-United States was relieving the Euro-
pean markets, that country having an
abundant ready supply of the yellow
metal. >

It is difficult to say whether New
York, under the new banking scherme,
will be able to finance its own for-
eign trade. At present American mer-
chants ‘and manufacturers are com-
pelled to pay a commission on foreign
exchange both to London and New
York. If American bankers can se-
cure a foothold in South America and
the East ,they may be able in time to
persuade foreign exporters to accept
drafts upon New York, but it will be
a8 long wup-hill fight. London still
stands, unéhiillengetl in: héf supremacy
Aas the banking centre of the entire
civilized world.

b

The Preservation of our
Forests

Canadian business miefi” frjterdated
in the conservation of our resources,
and especially in the Preservatipn of
our forests, will derive_ spme .encour-
agement from the stand taken by the
American Forestry Assgociation, 'The
Board of Directors of this Association
have just decided to issue $60,000 of
6 per cent. bonds for the purpose of
improving their magazine, "Th§ Am-
erican Forester,” and thereby enabling
it to do better educational work; In
dther words, a group of men interest-
ad in the preservation of the Amerfcan
lorests are appealing to the people of
the United States to purchase bonds,
the proceeds of which will be used
{or the purpose of educating the public
in regard to the preservation of the
aation's forests. '

In Canada, we have the Canadian
Forestry Association, which has been

ded

ed by a handful of pro-

prietors, less than one million -acres
are under cultivation, alfhough the
. able for cultivation is nearly
i million acres. In this State,

2 owns more than 25,000
 miles, or over twice the area
State of Maryland; Another
in<this same State owns almost

ly true that a nation
of two or three per cent.
and the balance in a state
. and- further -

¢ts of Federal Reserve
'Currenc,y Act

imiate relaticuship with for.

struggling away for the past fourteen
years, and a Commission of Conserva-
tio, which has been in existence for
!ess than half that period. Both are
interested in the preservation of our
forests and in the conservation of our
natural resources. Theff work has
been seriously handicapped through
iack of funds, through lack of co-
Operations on the part of Parliament,
press and public, and through lack of
appreciation of the work they are do-
ing. WThe Dominion grants $2,000 a
year to the Forestry Association—a
Sum far too small to enable them to
Carry on a proper educational cam-
paign. The sum should be increased
twentyfold and should be augmented
by special taxes. levied on lumbermen
and others who possess tracts of tim-
ber. The preservation of our forests
is one of the most important questions
confronting the people of the Domin-

‘{1on ‘at the present time. A land de-
| nuded of trees becomes unfit for agri-

culture, while the navigable streams
become raging torrents in spring ana
dry up in summer. It is a question
which requires the active co-operation

bu

of Parli t, men, lumber-
fhe mox. American | men, sericaiurns, snipbng men gy |© 54150 20 Mo rvers tna
y ang!rmue all those who are in ted in the |To drive our mills, and to carry our
nion” that 1t°will'be 2 long | economic and social well-being of our wood, and to ripple by.
e the United States will be | country. . i

Those N"foilidhnd fishermen who

fired off ‘twenty-one sticks of dyna-
f mite as a salute. to the Duke of Con-
. bank- | naught- showed . their good

but we do not think the form

‘lnzentiona,

capital consists of all weaptl held
. credits, | will ‘ever prove popular. in our share of the sun. #aln, or used for acquisitive pu:l;os‘::
that 7 h: Th term “land”. ag used“tn econo-
mj bll'lm of the town of Hearst ot fhln, (o) ;rlll ye :rob) us, :_wlth a foolish, & ‘mtgmﬂ'}&
whioWr' the mecessity of sternal vigil'|'Ad, with'suh criel sorrow, 56 smail L Iy att Ffe "’g

-ance,

ta fire loss is the =

e

Once, long ago, as you, with hollow

We filled all the shaking world with the

of salute | Glad just to sow, and si

THE WORLD'S SHEEP POPU-
LATION.
It is estimated that the total num-
her of sheep in the world is about 620,~-
000.000; of this total the European
ies are eredited with contribut-
32,600,000, while Australasia ranks
second with 117,000,000, and South
America third with about 109,000,000.
tussia is foremost among the Euro-
vean countries with 45,000,000, while
the L'nited iIKngdom comes second with
wbout 29,000,000 Of the South Am-
erican flocks, Argentina contributes
ibout 6C per cent., or 67,000,000 sheep,
the remainder being credited to Uru-
guay. The Asiatic flocks are estimat-
ed at about 92,848,000, and of thig total
Turkey in Asia claims about 45,000,800,
vhile the remainder is distributed
larcely betwen Asiatic Russia. and
British India. Africa contributes about
48,000,000 head.
The total number of sheep mentioned
in connection with North America is
about 63,467,000, and of this number
33,000,000 is credited to the United
States. The number of sheep-in Can-
da is very small, being but 2,107,000, —
‘anadian Textile Journal.
Germany now has 67,812,000 inhabi-
tants, according to the imperial statis-
tical office.

and be out of debt than to have un

Washington Herald.

“What do you consider the most im-
oortant qualification for a beginner .in
iterature?” A small appetite.,” -—~Bos-
ton Transcript.

’u{'h‘ is the ,ng;s}on;gn ‘p.pe

P

“ll()y
sxhibitio;

“One éodlar.”

“Then fof me it will be enly fifty
rents. 1 have only one ey®.”—FL'Illus-
tration, >

The combined weight of 4 Washing-
on woman'’s ten children is &' ton. Be-
‘ng the mcther of a ton of children is
some achlevement.—The Tolédd Blade.

Every t'me a new young’ man calls
the girl who wouldn't know a waffle
griddle from a nutnieg grater gets
terribly Comestic in the trend of her
eonversation.—Florida Times-Union.

“You are the proprietor and a phar-
macist of tre first class?”

“Yes, madam.”

" d you know your business well?
“From the foundation.’
“That is well. e me Lwo eents’
worth of gum
mercial,

She—What would you do if I were to
iie?
The Brute—Open a banking account.

A man who had married his cook
vas giving a dinner party and between
-he courses the good lady sat with
1er hands spread on the table ecloth
Suddenly the burr of conversation
teased and in the silence that followed
1 young man on the right of his host-

“Awful pause.’
‘Yes, they may be” said the old-time
00k, with heightened . color; “and

vours would be like them if yon had

ione half my work.”—Buffalo Com-

mercial.

THE CRY OF THE LITTLE
PEOPLES. >

(Richard Le Gallienne,in “New Poems")

The cfy of the Little Peoples went up
to Godein vain;

The Czech, and the Pole, and the Finn,
and the Sehleswig Dane, '

We ask but a little portion of green,
ambitious earth;
Only to sow, and sing, and reap in the
land of obur birth,

We ask not coaling stations, nor ports
in the China seas;
We leave to the big child-nations, such
rivalries as these.

We have learned the lesson of time,
and we know three things from
birth— A
Only to sow, and 'sing, and reap in the
land of our birth.

O leave us our little margins, waste
ends of land and sea;
ttle grass, and a hill or two, and-a
shadowing tree,

AN

pursuit of fame,

sound of our name;

ok vities.  Hence, it cannot b i
But now we are glad to rest on battles 4 o e that
" 2apital consists of all wealth useq t
and boasting done. produce more w 1

ng, and reap

It is better to own a baby carriage

automobile with a mortgage on it—

—Buffalo Com-

ducts of the East;
fixed upon the
£goods in hand,

great deal of our

¢ the
days of Adam Smith down to our own
time, 5

of - uction . land, i labor
nd §eﬂe three alone. This

-5
o’f a revolt, however,
against this , tife-honored classifica~
tion. d. one exanfines : the
matter closely there is'good reason for
believing that the old arrangement of
productive factors must ' go by ‘the
RN 7 ’ A
boara. B s %
The change {i¥ attitude is sighificant,
‘Adam Smith's great work was entitled
“The Wealth of ‘Nations.” 'He ap-
proached the econdmic problém from
the national viewpbint. ‘AlthWough not
always consistent, he was moére con-
cerned with the Progress of thé nation
than with that of the individual. 'And
from the national standpoint there is a
good deal to be sald in behalf of the
old division of the productive factors
into land, labor and capital.
The lndividqnl Viewpoint.
But the modern economist realizes
that the individual, competitive point
of view is the only one that offers any
key to the solutfon of the market-value
problem.  He knows that, however
psy(-hnlpgists may write, society is not
an organism thatthinks, wills and acts
independently 'of ' the individuals that
compose it. It” is, therefore, only
through a study’ of the activities of
business men in the market that we
can discover ‘how values are determin-
ed—the value of labor, the value of
capital and the value of land.
Bearing these facts in mind, we may
ask, what would the business man con-'
sider as his factors of production?
Iand, labor and ‘edpital—yes; but these
would by no ‘means' exhaust the list.
Let us say that an entrepreneur—a
business man, a {promoter—wishes to
start an autobus line in a large city,
to supplement the tramway seryice.
After prox‘isiﬁnal]y organizing his com-
pany, he préceeds to get a franchise.
He may have to pay for that fran-
chise, directiy or indirectly.
His next step is to raise capital
through a bond or otherwise,
employ executive heads, organize his
labor force, purchase cars and so forth,
When the service is in operation he
will have taxes to meet, water rates to
pay, lighting’ bills and a hundred and

nummmm: one other expenses incident to the suc-
ful funetfowing of tie enterpriso.
‘““ A LITTLE NONSENSE b | Everything o whici he must s st

. For Ro ooty
NOW AND THEN" 3% copnidsred a tagtor In the carrying
FEESES RS T PREETEPETELER | Wil he consider land, labor and capi-

tal the only operative factors in his
business? Certainl{r not.. Every ex-
penditure that must - be undertaken,
every outlay’that he must make, will
be considered a‘eost of production;
and every means to the end he has in
view will fupetion as a factor of pro-
duction.

Thus he will inelude in his cost of
production: ' Payment for the fran-
hise—whether ‘secuféd by corrupt or
clean methods—taxes, deprecmlinn; up-
“eep, a sum for bad debts, wages, in-
terest, rent apd a thousand and one
ather outlays. Svery-expenditure that
must be met to put his product—trans-
portation—on the market will be con-
sidered a cost of production; and every
osbject upon which such expenditures
ire made will be counted as a factor of
production. { .

Therefore, from the individual point
)f view—the only point of view that
will lead us. anywhere—these are in-
numerable factors of production, and
not merely land, lahor and eapital alone,

The Meaning of Labor.

It ‘must be admitted, however, that

and, labor and capital are the three
main factors in produection.
Labor, of course, is gifferentiated for
the other two factors inasmuch as it is
<he active agent in the productive field.
3ome economists, indeed for that very
reason insist upon calling labor an
‘agent” rather than = “factor” of pro-
luction.

Labor has been defined by
srican economist, J. B. Clark as
wealth-creating effort.” Henry

George,
n Progress and Poverty, says: “The
-erm labor includes all human exer-
tion.” F. A. Fetter defines At as “any
wuman effort having an aim or pur-
Dose outside of {tself.” A. S. Johnson
says: ““Labor is the application of hu-
man faculties to the production of
wealth.”  Alfred Marshall writes: “We
nay define labor' ag any exertion of
mind or body undertaken wholly or
rartly with a vie wto some good other
-han the pleasure derived directly from
che work.”

The older view
2d—is well

——one not'now accept-
expressed by ‘J. R. Mec-
Zulloch: “Labor may be properly de-
’ined as any sort of action or operation,
#hether performed by man, the lower
inimals; machinery or natural agents,
-hat tends to bring about any desirable
.‘esult."‘ But it is only confusing the
ssue to speak of machines or animals
18 labor in the true meaning of the
term. Labor is an active agent, mach-
-nes and animals are passive, and suh-
Ject to man's will. The latter must
)e considered as capital, and not lahor.
Marshall's definition, given above, ig
complete and comprehensive and de-~
‘ines clearly what is involved in the
term.
Land and Capital, |

Capital has been deffned 4§ *
which is used to produce more w
But' this again takes
Social point of view,

‘Wealth
ealth,”
hé nv'auon:ll or
Much modern

ife, not omly
and all that h
. but’ gravity,

mechan|
powers,
vities, ' a
plants.

may

have been described above,
STORY OF 'A BIG BUSINESS,

room in the little town.
Pa,
machinery.’ The other day the firm

flour space, making it one of the big-
gest industries of its kind. The orig-

enterprise to assured Success, ‘was suc-
ceeded by the original employe, now
the head of an industry in which there
is as much co-operation and content-
ment to the Square foot as ean prob-
ably be found anywhere else’in:the in-
dustrial world.” Team werk as between
employer and employed, taste and re-
finement in the environment of the
workers ‘and a loyalt
the customers and the community—
these_give' this instance of big busi-
ness as to what Congre: is doing in
the anti-trust line of leg tion. This
country wants more than anything else
such industries that build up com -
munities and do not need a hundred
thousand dollar lawyer to keep- their
officers and directors out of jail.—Wail
Street Journal.

IS THE TIDE TURNING?

There is much to suggest that per-
haps the brilliant government crop re-
port, recently issued, marks the turn-
ing of the business tide. Certain it
is that good crops have a tremendous
influence over all the nation’s indus-
tries. - These industries to be use are
greatly diversified and 'are becoming
more S0 every year; but at the same
time the farmer is. still the producer
of -our primary wealth—foodstuffs, cot-
ton and wool, which are prime necessi-
ties for maintaining life.

Hence it is that in agriculture we
recognize the source of our prosperity.
With the proceeds of the crops the
farmer vuys the output o the manu-
facturer, who in turn becomes prosper-
ous; and the manufacturer makes
heavy shinments over the railroads
who then share the prosperity; and
the employes of both manufacturing
and transportation concerns, being well
emploved, make large purch s of
goods. Thus is prosperity passed along
to wholesale and retail establishments,

Just as one dollar will pay ten or
twenty dollars of debt by being suc-
cessively handed from debtor to-credf-
tor ten or twenty times—sgo one big
supply  of prosperity when once ex-
tracted from the soil is passed on by
the farmer to ten o rtwenty
of other people. The American peo-
pte spend about $28,000,000,000 annually
*ven though there is only about $3,350,-
000,000 of actual money in the country;
and this means that the typical dollar
changes hands eight or nine timgs a
year. The doller that the farmer gets
does fully this amount of segvice, and
does it so quickly that the prosperity
which begins to be realized with the
harvesting of thc wheat crop spreads
in good crop years to every other in-
dustry befcre Jan. 1.

When the crops aire up to average,
railroad earningé as shown by past ex-
eprience increase about 13.2 p.c. be-
tween June and October; and 1k ex-
changes expand about 21.4 p.c. from
August to December. The har esting
of the crops and th- hendling and re-
handling of them by wholesalers manu-
faoturers and retailers cause a great
demund  for labor,
tween July and November
occupations usually increa

s

Consequently be-
in

gainfu)
about §

p.c
Moreover, the manufacturer with a
good market assured for the coming
yvear can afford to make needed im-
provements in his plant and equip-

ment, and so can the r ilroad mana-
ger with a good traffic assured. Henece
it is that the unfilled tonnage of the
Steel Corporation shows an  average
increase from June to December in
good crop yars of fully 12 p.e. The
construgtion and improvement work
has a similar stimulating effect upon
metal prices, so that in such years
pig iron from August to November
rises about 5 p.c., and copper from
September to December about 8 ‘p.e.
Merchandise exports meanwhile, if the
crops are good, show an increase of

‘en
ical
ysical’ force, chemieal acti-
nd ‘the vital phenomena of

In the narrower economic Sensg, how-
ever, land consists of the right, which
bought or sold in the markeét,
to haveé or to hold, ar to use. or enjoy,
any of the resources of natire which

About thirty-five years ago two men,
an emplaoyer and an employe, rented a
of Huntingdon,
and began the business ‘of making

gave out.a contract by which the plant
Wwill have three and a half acres of

inal employer, after having brought the

Yy on the part of
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The operation-of the British Colum-
bia-regulations for the conservation of
its timber supplies is attracting atten-
tion far and wide. We read in IPublic
Opinion:
Jritish Columbia is one of the great
timber-producing are: in the world.
The provinee has n four times
as large as Great Britain, and prac-
tically the whole of it xcept such
portions as areé never likely to be used
by man—is covered with a forest
growth of some kind. It is believed
that one-half of the entire timber of
Canada is within its boundary. Its
150,000,000 acres of timber lands are a
vast estate, from which the Provincial
chequer dr: 5 by far the largest
item of its receipts; and to the proper
management of this estate it mainly
looke for an expansion of its income
in the future. Quite recently the Pro-
vincial Leg ure has been engaged
on a bill to readjust the royalties on
cut timber, so as to secure, by a ‘sort
of .sliding ‘scale, an increasing profit- to
the Government.
The rapid destruction of growing
timber has heen causing more and
more concern in many parts of the
orld; but the report of Mr. H. R. Mac-
Millan, the chief forester, to the Min-
ister of Land for the r 1913, is
full of interest and of r ring facts
so far as British Columbia is concern-
ed. Forest growth in many sections
of the province is twice as ,rapid as
the average for the continent, and the
annual growth of “merchantable ma-
terial” in British Columbia as a whole
is several times the annual cut. The
two chief enemies to be feared a¥e fire
and the ravages of forest insects. The
loss from both is enormous, but steps
have been taken to fight them both
with energy. The organization to cope
with the fire danger is elaborate and
is mceting with Breat and increasing
success.—Victoria Colonist,

USELESS AND USEFUL MANU-
FACTURES.
(Toronto Star.)

If you grew ten million dollars’ worth
of food, or make ten million dollars’
worth of furniture or clothing, or build
ten million dolla worth of houses,
there are a hundred chances to one that
the food will be-eaten, the clothing
worn, the furniture used, and tie
houses inhabited. Improvements may
be made in all these products of in-
dustry; but the improved produet will
not absolutely destroy the old one. But
if you put ten million dollars into a
battleship, the chances. are that the
blamed thing will never be used, and
that in a few years it will he thrown
on the scrap heap.

We do not . ignore the argument
founded on the necessity of insurance
against war. If you do not manu-
facture these instruments of destruc-

about 80 p.c. from August to Decem-
ber.

The special significance of the July
report lies in the fact that it ig the
first one of the year which foresha-
dows the total farm output with sub-
stantial correctness. Individual erops
during the balance of the season show
“reat changes, but the total does not.

Surely then the recent crop report
ought to mean business!—Boston News
Jureau.

—

Authorities at Cincinnati have order-
ed individual drinking pails for horses
to prevent the spread of glanders.

tion somebody -else will, and you and
your useful produets will be at their
mercy. Still, you have the satisfac-
tion of knowing that your food, cloth-
ing, houses, furniture, railways, schools,
benefit somebody.

And surely, in the long run, the com-
monsense of mankind will prevail, and
soldiers and fighting machines will be
used only to protect honest workers
against thugs and pirates.

AR 1
One touch of nature may make the
whole world kin, but some folks always
get in the “poor cousin” clags.——Com-

Capital Paid Up.,....
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THE NEW HAVEN INVESTIGATION
The report of the Interstiato (u‘mv_
merce Commission ufairs of
the New York, New I[laver Hartford
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capitalistic enterprige is concerned with

the limiting of the supply of
£oods, and not with making them abun-
dant.

The Dutch East Indian traders of
the seventeenth century were accus-
tomed at times to throw into the sea
whole cargoes of spices, “Whenever the
supply outran the demand on the mar-
kets of Rotterdam, “Amétéraam and
Antwerp.  Their object of course was
to maintain the prevailing level of
prices or even to increase . it, They
were not. concerned with turnlxhlng a
sreat and nbur)danl supply-of the pro-
their attention wag
money. value of the
This is typical of a
modérn business actj-

ealth; but rather, that
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The commaon stock issue of the C.P.R,

L is now $260,000,000, so that it is evi-
dently the intention of the Roard- of
Directord in October to secure per-
mission from the shareholders to issue
$40;000,000 additional as the exigenciés |
of the road may demand.

Spanish River's Uplift.,

Spanish River preferre
which is higher than it has been at any
while the com-

time in recent months,

men stock was steady at 9.
The annual report is to be” issued
shortly, and will, it is said, indicate
that good progress has been made un-
o der the new management, which  was
gurated in the spring of last year.

t in the forthcoming  report
year ended June 30th lasi, cen-
tres about the probable length of time
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‘eurities of the National
Company, of Hamilton, will

era would bid fair

be interested in the  announcoment
made by the vice-president, Mr. Basil
Magor, that owing to new orders for
nilway cars, it would be necess ry
for his company to take on between
A00.and 500 hands at once, and he
thinks it will he nec sary to operate
the.plant night and day next fall,

The company will also make a large | C
addition to its plant, in order to bhuila
bassenger and s et ¢

The contract for a I ddition has

“n awarded to the Hamilton Bridge el

Works Company.

T

TTRAGTIVE

 Acquisition of George and
Advantageous to B
Packers Ass

The business of the

y ioor,
ker Salmon p

P10 the market recently
Beath of My, (
rchase by the dire
dish Columbia 1y

ieorge

ctors

1ckers’

The new acquisition does

fhe State of Wi
entia}

htly Wi

] "l concern,

For some time past

ingemen have e

0 Companjeg and t
Packers

will harm

clo
Xisted

Association
A hlln- American
8 fish caught in sal
ll:Flh()(] of catching g
United st
Canagy,

B Noton
E Compgp,

Iy has the
¥ been a gy
Dast, byt its trs
exceI)llnnnl]y att
! Columpin p,
o | Ceorge

Ing Compay
Over ag 5

L g of the
s 1M hag
Lin the g,

% AD privil
A

and

Y was

Jarke:

Georg
been
. Imon packin
fie ot 2 Point Rope
For Washington-

Some Yearg
"Beman

e and

ts haye

Uniteq Sta
ates t
ing 8salmg o)
+ Probibiteq [
~’lnhing must
ll nets,

lh.erel’urp,

4
Titisy (,\,m'm}ﬁre,“?
~-able .

I}
*h a ‘P
to

ractive tq the Bri-
ackers Company.

¥ incorporated to
80ing concern the un-

Successfully en-

rts in the

M but thig method
Canadian waters,
e done entirely

ge and Bar-

acking Company came in-
owing
and was at once

to the

of the Bri-

Association,

business in

ington.and in all its

onize excel-

business of the Cana-

s¢ business
between the

he British Colum-

has been
Company’s
mon - traps,

almon uged in
ates but not permitted in
Its Trap Privileges.

George and Barker
cessful eompany in

leges make
T Salmon

Barker Co,

g industry

S are used

advantage
drs' A8

in |
can
ada
the
ben
ers'

A
thes
mou
fore
neri
ers’

ker
Colu
vant
as
Geor
fore
Me
pany
bond:;
pany

tiona
est b
AS80¢
The
cover
charg
the (
throu,
charg
the B;
tion,
bonde

The
the o
five y
25 tin
terest
year's

b salmon ! Messry




ominicn Governmen t.

In every Proyince in the

IG, GRAND FALLS
;t, E.C, Sub-Agency, g
EBDEN,

W. A. Bog, 4
-+ SPOKANE, ?\[A\::‘I LT
F.

\—-\\
\

N BANK

o $1,000,000.g9

. 0,000.00

182,547.61

ROSS; General y
'RANSACTED

fanager

S000,000

TABLISHED 1873

Standard Bank
f Canada

ches throughout the
Dominion

I Banking B usiness
transacted

pondence Invited

—_—
ELIST CHEERS UP
BROKERS.

ngelist took up his place

Nchange

esterday
The
“livery

U opreliminary

My Wi Tt

Uurn’ to sunshine if your
it And he neade atalk
me lines e Wi quiet on
the EXxchanse il ceveral
ers stood o the haleony
the exhorter
e Kind of tallk we want
said one of them And
too much of it. It's only
of saying what 'resident
t when he asserted  the
1siness  depression was
The sooner we chaps
et our hearts right the
T clouds turn to sunshine.
ng the matter with  the
mighty litile matter
5. little
t five we'd
e lump, s
ittle."”
nan whao made the com
that- the cvanzelist was
dent of the Jderry MeAu-
street  Mission he said
A me foons from
-duts! 1or that's what it
'hat fellow's ot the risht
t, and I'moglod 1 heard
ever thousht I'd have to
mission condietor in o
ny case dingnosed. Pve
18 any of them. but I'm

York Commercial

\VEN INVESTIGATION

of the Interstate Com-

on ifairs of

New Ilaven & Hartford
nove drastie in its speci
thivn the me

tockholders
il with
in doubt
and ather

ves no

point
that dummy
d liable in civil s
1 sum

s0 hnue
that offenders
it hereafter expect oth-

of this

1 penalty for misdeeds.
of dummy directorships
no more convineing
iy and the
s a lesson not only
should act
those corporations that
directors
the duties
such

vorld's his

15 A
some
ing
That
en done under

have
act rulfi
should
have r
iy sufficient cuuse for
remedial legislation as

any

etition  impossible

mercial

DMMERCE

: on trial
-ontinued

nd Province

e

men

a

gvement

: m news
more res

;u peen in
- Mexi
o taxe K fi
dutlook [
,thc g much
The Ulst

b 1o ve credited,

" much less in tl

b merly.
k™" Good Ea

recbvory due
£ pany he
earnings for i
oy
21l had ¢

Rotlischilc
* he financial

or

materializc

2zilian Traction ch shareholder of record July 15
The e )33, which w: shares in the proportion of one sha:
Jast week ‘|' ”I(."";.m", of Feb- Shareholders must file their subseriptions
X ) in excess o cad . v 3y i »
3 ’a'z’; 98 which was the next best |cent. payments will be
T 28,

perfod reported the current calendar

| year!
P CP.R.

L Jevel conside
evidence at

L and Acti'vity s
7. ALSO STRONGER |

of Canad T;king
o c? ?33 Oadon—hcnnada
ood Season.
iy

t on the Montreal Stock Hx-
to-day enjoyed a very general

panzo
ween 4 a". -
amships Enjoying Gi

¥ and’ politics on f

Leads

1l along the line,

in the Streét was of a
suring character than

some little time.

co's internal dissentions appear
*te heen temporarily shelved and
)¢ i speedy resmrutioq of

more promising..

- problem, if all reports are
is nearing a solution,
very

he whole are

e foreground than

rnings Reported.

Jilian enjoyed a very considerable
i to the fact that the com-
18 just reported the best week's

vear, and to the

> Republic of Bra-
ement that the Repu )
w imed negotiations with the

disabilities of

era would bid

Stock Issue.

a strong feature in all
on a
ly above the figures in

lling throughout

i's . .close,

that

) € > source -of mueh
(ry have heen the sou

S n with these out of the “WAY

untest,
4 :IU,.,, prosperous

Yo nsion under which' ¢
has sufféred for the past

préparing. for. the holidays which
/Qx;‘phgd into  the antumn. Y

e

bee nstrated but it is said
these wéak accounts have heen all
out. . j
Cables state that the rumors. of
ancial trouble in Montreal which
sisted for some timeé in London

of C. P. R. and Brazilian have died
Has Restored Confidence.

It is stated in these private rep
that the re-assuring message of
Thomas Shaughnessy and others
restored. confidence - in’. Canada,

he market
Jast  monith is
d slackening and the princi-
‘,..I:gf many financial institutions are

a good deal of the liquidation|

-and Brazillan recently in

ndog;mvtor Canadian account has’
demo!

particularly during the urgent selling

especially,
“This was
of Brazilian

will operations here.

vanced to 74
the recovery,

that
sold

fin-

per-
and

ont. | €ases increasing their commitments.
Barcelona sold at 19 to 19% and was
the most active stock in the list,
ports Canadian General Electric was a
Sir | shade stronger at 96%.
has Mackay sold at 80 to 80
dnd|'ada Bread was 29 bid.

th.a;fthe developments : )
in' the Canadian Northern Railway fi-
nancing has helped the Pearson stocks

Manufactured Rumors.

As all the local  Brazilian directors
have jointly and;severally scouted the
obviously manufactured rumor that
t!ae dividena would be reduced, and as,
on its present basis, the yield on Braz-
illan is over eight per cent, the fol-
lowers of Brazilian have been in some

in Mexico and]|

proven by the hlgher}ann
1 and Barcelona. abroad to-
day which in turn produced covering
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Eetter Support Than Market Has
Been Accorded in-Some Time.
Lisy AT, wetivs

New York, July 17, — Under the

market showed.a return to better form
after a aklvely: weak i

There was persistent selling in trunk

line issues im the first hour on reitera-

tion of rumers that these roads would

receive only an infinitesimal part of

the rate advance asked for.
Pennsylvania - was under consider-

for-

an-

UANADIAN: TUBE AND [RON
laallE3 10.000 NEW  SHARES

abie pressure, and the Street was filled
with bear tips predicting a decline in
this isstie to around par.

The decline In' the standard issues,
however, seérved to britiz out better
support than the inarkpl has been ac-
corded in someé’ time.

Liquidation is Ended.
Liquication appeared (o have ended,
and, with the technical position of the
market, believed to'be in a very much
stronger position as a result of the re-

A circular has been sent out
and Iron Company
pany at par.

fair

was authorized by

ember first, and December first.
Shareholders paying
date of payment,
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-treasure office before one «
1914, and all stock not taken by
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th is entitled to subseribe for new
recorded in his name,
before July 26th, and 20 per
due August first, September first, October first, Nov-
in full will be entitled to the regular dividends from

1eir subseriptions at the secre-
the afternoon of the 25th July,
the secre-

the directors shall determine.

cent heavy,short selling, there was a
greaten digposition.on the part of im-
portant speculative interests to take
the stocks 'that .avere offered.

The bear element rprofessed: no less
confidence in their .commitments, but
it was naticed that a fair amount of
buying came frem that guarter,
Panhaudle, a Pennsylvania property,
sold down 40 66, as compared with a
closing price of 68 to 70 lasti night.

Covering of Shorts,

New Hayen rallied, but it-was due
to nothing but the.covering of shorts,
as developments since yesterday's

meeting of the directors have not been

leadenlup,u,ww.}’acmc the .stock |

Gy ¥ “-—..——__—_
Decreases were general in the bank clearings throughout Canada during
_the past week. n

Only five ci

returned increase,

‘peport in full:—

Montreal and Toronto among the num-

July 18, 1984, July t7th, 1913, Dectease,
.. $66,940,260 $66,816,799  x$1,123,461
43,341,914 41,811,262 %1,630,652
23,110,648 27,172,206 4,061,758
8,444,768 11,948,295
4,872,429 4,185,694
Iry 3.430,012 4.090,633
Ofta 1 i «« 3,876,286 4,408,440
* Hamilton .. 3,034,187 3,498,344
X‘l‘ot::u L 2,867,054 3,886,968
ebec, ., . 3,441,558 235,791
Regina .. 1,969,666 :
Halifax 2,007,865
Saskatoon 1,169,224
London .,
St, John
Moose Jaw .
Fort William
Brantford
Brandon ., ..
Lethbridge ..

N. Westminster ...
Medicine Hat

Total .. .. ..
Peterborough ..
XIncrease

MONTREAL MINING'

(Reported by E.
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New York, July 17
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Cobalt Stoc
Bailey oe
Beaver
Bufralo. . .
Chambers ..

City Cobalt .. n Alton |.|“\l. and common stocks,
Cobalt Lake Both issues bear interest at 4 pe
Coniagas cent.

Crown Reserve .\u:or.lmr to the 1 st records $6,450,
Gould i% be 000 of series A and 5,047,000 of B bond
Gr Northern were outstanding,

1
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Kerr Lake ..
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McK. Darragh
Nipissing
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Market Closed Steady. '

The market closed qulet, but
steady on the tendency of small invést«
ment orders Lo increase, and a cessa-
tion of liquidation,

Home ra

[} flian
a good tune ‘
Money on call was steaay at 1% Lo
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deived :
the last 24 hongy, the being
in Manitoba. AU Batileford i th
ROrthiv s, to- Hioadview hi the east,
i 5 £ " raing are recorded from .0€ 1o .50, Au-
Sy o - e ¥ - Polioy Gt rl!l-'nhta!htilﬂhv.su‘-
: : B : g B 7 B ¢ B 10 AVatrons !lhnd Pun ong‘lm
T weather of the past week mt hatt a o and Portays ns
has &Mo stimulate: trade i# sum- 1d will only be 15 to 13 bhushéls per |
ther dry goods in a retail way. Light fere. ; : ;
cotton goods for which the demand has <L At noon the raariet WAy axsiced on
been heavy during ‘the summer; such énuu-mnl rcp»‘:.; oo(;nlcq; on black
& 7y " 2 @ A ; 48 voiles, crepes #ni gheer fabrics have Fust. damage, ni ctober
; > s : 19 weok. . The : Vw‘i?ﬂter demand. than ever this

wireat

Jumped from the fow point,” 834, to
as also the outing wear lines,
linexts, eto. i There has

B3% split.  The wheat market open-
I been an - increased trade in all

S0 % higher onall monthy Bupports
}:gl by the strong Liverpool cables,
Iines of camping merchandise, and re-|
‘have in many. cases had to re-

"ind? trading  was active during the
plete their stocks, due to the fact that

irat, hoyr, exporters buying the Oc-
tobe¥ options. Later, there was con-
lacing : small with  the Alderable: eaving “off In prices on re-
:i:banﬁ::d:::rt:: of stocks for any Of niorc favorable weathet in the
ingreased business that might be forth~
coming. - Men's. wear-has also been in

fig AL

s month than
DHth of July last
it ‘mide by Mr,
of Scroggie's
Bitative of the
this morning, g
&t & correct com-
s we t-!ih business done in
this y and in the old
mﬁe{:;a Tast yeir, but
g N'um March each
h&ve shown a gain of
10.§128,000 over the cor-

ths list year.

s ~
ur 'salfed fdurkg | gy
M a steady advanee each
the  outpyt hag srad I
gdd, oL # u{l“y

3

Converters: Fair,

ing Only to Fill Wante—Bsit |

for Some Tima. Past—8tocks Re
cing. tp

Prices are still being held bm' ok on Al
lines of cotton gbods for: next *pringy
Athough there are some nes Bh the
markét now. The Dominfon’ Ts

ily Increasing Output,
Fehuldors will, be g ified
At during a  yanp Of gyop* ™
and genera] industrig) (.‘.llhl
€ have been able tg make
A steadily Increasing out.

shown

, ‘Are Planned) Latgast. of | thy
anA":'B' Th.t‘:}: American ot Tea b:a;o‘m
w Company. Next: ents the.pound. The situ-
N4 4 : he.cointry shows no improye-
b e hot weather and burning

nuing to. do harm to the pas~

I e

ABTH

oadd _Amérlevm cpring Wiheat States, the'

ppéareé in: this ipar- wenther 1'eing ¢ovler and rate in the

1 was ‘taken to uithers. & ttracted  miainly DY

75
1 the vg.981¢

! ui : Rl . demand Practically all  the anadian wheat belt. The cash trave & it :

2 A ; good . . 3 " -ompany will announce rice:
l;; h‘rmg e "éfn'}un Company's sale &t ‘ln‘theApoug%mrketlu:";th:;: zx" stores. have had. their usual summer : ED. A. SCROGGIE. rder bustnesy ',": “:ﬂy"“:od; “m::g:‘:,::,'f":,..‘;:t prints next week, ‘but’ no dpmnno I
X5 sew e R e, hoped to: obtail mé ﬂom ians-are slow. It is not eimtég sales of light weight suits and general - MR, FRED,, In ‘keeping ' win | leht os - s, ': :al“- ok o wheat | fOFmation “is * obtainable © rding
Ln? )r)\::\”;lu.l».w.. 'wm;; leftioiim my, distribution. . ‘Buying W ‘;‘:' there, will bz A"ny turther changes | Wearing apparel and a' fair business Mr. ‘Scroggie stated 'in an lntcrv'l:\i:“ wn-‘ made’ in m:r gfhn‘em siles, .::’::: pu'()m!\t‘:rgn;h s B For | WhEt ‘the “buttome W b mAn 4

. Such time gy s i i} conicessfond were| “hat there wi i Sor At : has (been passing, SN with” the Jeurnal of Commerce tha s Is & good fdlcatidh that gen. A ; vance s expected, ns th PR Viia
see fit, B & rehan-1'n thé market until towards the middie & 1 ? cilsh flax the demand was keen, ,exp » N8 the manufae-
p - 343 ‘but staple mer & ex- | . The general eondition of the retail| V' o with the shows n.blg eral eonditions throughout the country | ;| turers are “Belng _hava pressed,
n.(:r:,(\:::“,:.l.,vh.:x..n as fogu 4 ificed - and : 8¢ |W,y": ’;:elt‘::tt:::k;n::e 'ibeibei::rtl;lfh::iimexe trade: s satistactory at present. - In increase over last year, He is optim- | districts are In“pretty ‘fair shape at | ,OPUON prices at noon were July, 90; u,

Teonshields, K.C, preg. g The company’s: cted o be: : .

the slacknéss ‘durfng the past - few
motiths, together with the high cost *
of raw ‘matérial ‘and labor,  muwkes it
Impérative thiat an Advahce be made
on mokt lnes, Importers Have vecelv-
od & Tew snrhflqn for néxt spring, afd
A humber of lirles of dress ginghams,
chalibrays, ete have been openell up,
but ‘prices hdve ‘not been Riven out,
Jobbers are prépired for a genaral
advarce in prices, ih spite of the fhet
that genernl trade conditions do ot
warrant such  activitjes. However,
manufactiiters: are a0t inclined to
make: any statements this week.
Improvement is Certain,
The ‘week's trade has been some
better than last, and fair répents are
stll being recelvod on summer i,
but this trade |g about over, One of
the  Domjinion Textile's  mina was
closed down last week for two morths
wnd short time |y belng worked  {n
most of the others, but as this is the
usual slack season, too much capital
must not be made of this fact.  Ag:
cordingg to a statement made by ihe
general manager of one of the largest
‘otton concerns thig week, répeat or-
ders that have been received so far
will bring the season's business ' nl-
most up to normal, and placing op-
ders so far for next spring indicgge
that conditions are BUre to be bétter
for the season now on hand, &ltKough
i certain amount of cautiousness on
the part of the Jobbing trade is wtin
evident,

Fine and speciulty cottons have had
another quiet week. Commission
houses on these lities have felt Ko
Aullness more than any others, and h
MOSt cages the half years business
thowed up unsatisfactorily. ' Jobbers
are not prepared to stock up in’these
thes With trade aw 1t i to-dag (. ag ré=
9% | tailers “are looking  far foncessions
8% | And about the only business padhing

has been done on a low brice basis.
70% ¥

66% Firmly Disposed.

Of late, however, there Ras been 4
disposition on the part of Agdnts ' ana
Jobbers to hold firm and mors éonfl-
dence s expressed
progpects for the co, 4
though the general opinjon’ i’ thati Tt
Toronta, Ont, July 17.—Persistent | Will take some time before confideice
reports of thé rapid spread of bhack- | is fully restored There |4 l_llgl
rust in the ‘northwest States and of [ inquiry for staple cottons, but” pr p
When asked reégarding the effect of | héavy damage ‘resulting therefrom, |fe casy, and agents fomplgin. that

the Claflin faflure, in the ' United | added furth’r‘}qwﬁmlh to the wheat |there is no dnap to the trdm‘ “billn.
States, on ‘thé dry goods market 'In [markets of "Winnlpeg and k(‘th,n‘m;» ”"'}‘"'";plrm.‘ :::rd'ln '“:l‘lhe Mk Iv
- : ;. This demand was in- | this countfy, Mr. Scroggle - sald hé | causing prices here to seek a high strdari v eon ot s .327
;«::lr:":r]'h;:;e:?nﬁrllllug(}; flmun‘ht and high | thought it would he negligible. “There |level. No.ii m‘)ﬂh’ern was quoted :ll i’?‘”?lr?“‘i)’v‘y‘(‘l:nzrln “r‘r 5:::. U"'.h.l‘ .;
temperatures in western belt, as well | is only one store in Canada belonging 941 aud Noug.at 92% . Conditions in m‘prn\"t-nim ‘iu l;[l[‘arl‘lﬂ( ach A
s Miss Giles' estimate making condi-
tion of crop 78.9 per cent, as compared
with 79 at end of June.

Lo this company and already liquida- |the Cangdian west on the whole were : Wee
tion sales o | gre; 2| tav ble, although ‘it was again stated | dore orders than usual are bcln[‘
on sales are in progress in'that in favorable & éived, but they are montiy imalt
The indicated deterioration tended
to make the bears nervous, particular-

stance. The most of the' stock will'| that the  ofts crop was likely to he s

in all probability be sbid in a rétail | below the  average. Ontarlo wheat [ hat the total volume of business done

way and the rémainder In bulk, 8o that | was sold atiaround 96¢, hut “‘IT Is a r»pn':‘"m'th:r :"""""" ’;]V';l'(‘;‘:-’ Wi .

i i 3 z 7 pgent  condftions | \r B0 buying from ha 0 ,

gkrshwm“mr C’l’"dnit“{;st:‘"t:":ag la"d otors, ave: hih g C Xk | woad Ar SliAn prese i are inclined to follgw this ‘phad-
ahoma promise s rther deter-
foration. -~ Against these crop factors,
however, was the cable news that fed-

others, have had buyers in New York wounld warradt. Local trade fn hard ¢ a
to pick up dniything to advantage that |'wheat #lour wag good at 5.60 for first lv::. l’v'; :i;':"'"”‘"l" vet, until they ape
* of the crop,
ration of master spinners had adopted
hort time ‘proposition. This was fol-

night be oh the market, but Canadian | patents. ‘Ontario wheat flour was slow 8.'"1‘”"‘ lubllﬂmﬁ‘
stores areé unable to operate to any ex- |at $3.60 to §3.65 for ninety per cent | Cvival of trade. ‘Converters aré e
tent in this manner on account of the [ patents_bran $23, shorts $256, middlings Iywl'r’-“:v‘;;n::” }\;: ::lg;ln‘:.’t.v(nl,{..tpb.m:
owed by substantial selling, résulting | dumping elause 1h° bur Custofis Act, | $26 to §27. f ¥ ¥
in a partial loss of early advance.
New York cotton range follows:-
Open. High. Low. Close.

for some time,
which practically rohibits the impor- ——— - h

ik FOREIGN GRAIN MARKETS. varm weather

1229 1229 1226 226

THé
has ‘stimuldted t
tation bf goods bought in another céun- % z
'ry at reduced values. Of course, some (8pecial Caple to the Journal of Com- '"d;’ In eummer goods, and. wil
Liverpool, July 17. Wheat was | nuch
1216 1218 1212 1215
1226 1228 1220 1224

Oct., 83%; Dec, 83%, Oats, July 381:
Jet., 36%: flax, July 145; Oct,, 149;
Novi 149%; Dec., 148%. The total ir.
ipéctions on Thursday were 173 caré,
18 against 236.1ast year; and in sight on
Friday were 140 cars, Deliveries
hrough the clearing house to-day were
19,500 bushels; oats, 21,000; fiax, 36,000;
arley; 9,000 busheéls. Forecast—Mokt-
y fair and cool, with a few scattered
showers. Cars inspected on Thursday,
July 16—

several instances sales for the month
of June and the first half of July have A Wise Policy.
showngains over Iast year's ' figures {
and megchams réport a better cash F gl M. Soroggie 1s not & calamity how)-
busih&ss this year:than for some thme. i g . He "(l'ala'oroo;mhed :mu general
. | People - are beginning to show a - dis- £ : nE have no
~h§:: e;::;;z;'t'o:"l:e ::;:::w:«:':t;h;;r position ‘to buy more than is actually
“imall. Jots. . It.is Rot thought that there | N€CeSsary, and the sales of specialty
‘#ill b any further changes in this|dry goods; silks, etc., show a good in-
inarket for some time to come, crease for the week.
3 5 Regarding the prospects for the next
RE AT few months, ohe leading dry goods man
is of ‘the opinion that a deelded - jm-
provément has already set in and that
it will eontinue. - Retallers have bought
lightly ‘and have; “therefore been able
to take advantage of the good values
ruling in the primary markets. With
the return. of: confldenice in #he minds
of ‘the ‘public' and ‘the better business
passing, retaflers ‘are suré to order:
With less cautiousness than has been
the case during the past year or S0, so
that a good all round trade can be
expected. 3 i

LOCAL GRAIN SHIPMENTS,
The following table shows the grain
shipments from the Port of Montreal
for the week ended Yeésterday:—
Flouf Wheat
sacks, bush.
4.950° 295,036

108 298,779
10,104 189,000

499 18,400
9,729 537,991
ceeavs 409,138
62,000
209,165
24,000

raged.

janned to rediice stocks by

upner cent, which ealled for
sale of about $3,000,000 in goodi
“gphcial Concessions. ;.. ..

. and ginghams .were offered

cent below: the regular figs

: 1 concessions wer;ezﬁ:.

h gouds..
Jines, of was s 4 .

buyers: bonght  for immediate ;

Representatives of some of |: !.mld. 5
Chassar

Whitehead, Phe Americans are arriving in _small present.
‘ots; but. they are too expensive and
‘e not..meeting. with any kind of a
‘lemand. . Old crop Canadiapg are un-

shanged and quiet.

the future:
. L \uv—jvll‘ﬂldenl " : ‘
Ing  director: Hon, Robert .,
L James W. pyke direc
ce’ Sheet Compared, .
ipal items of the
\re as follows
Assets.
1914
13%

096

istic as td

balaneg

since the change. Regarding this fea-
ture, he said: “We have followed the
policy of placing small orders and buy-
ing often, and have therefore been able
to take advantage of every movement
of the primary markets. The ‘sales we
have conducted during the past few
months have net been clearance sales,
but of geasonable merchandise, - Our
present sales are of new merc¢handise,
and if we had pursued the usual policy
of only buying at certain periods during
the year, this would be impossible. To
illustrate our methods, the following
letter sent out By Mr. Rosskopf, our
vice-president and merchandise direc-
tor, at the begl_nnlng of June, ig of in-
terest. The'letter is sent at varioug
periods to all the manufacturers and
houses from’ “hich we buy, and is as
follows:—
Personal Letters,
“As the seagion is drawing to'a closé;
we wish to thank you for the Co-opéra-
tion ‘whieh You have extended to us
since '‘the opening of our new store,
Your assistance in Biving us the many
splendid values has been an unusualny
great help ' to us.
“We believe that you will hé pleased

hara v 3
o their, geasonable: ¢! t i
‘! Fifteen District Insolvencies Hav-

- X a
e e ing Been, Reparted for Week.

22%— 323

«_per Ib,
12%—13
13%-~13
12341284
per 1h.
28 2314
22 —221
90 1b bags
1,50-1.75
4.25:-4.50
2.00—2.25
per bushe)
hand -‘picked. 2.05—2,10
[

1914 1513,
116 131
43 79
10 6
9 20
Tptdls .. co senstes o0 178 286
C. P. R, 101 cors; C. N. R., 42 cars;
3. T. P, 12 cars; Calgary, 23 cars. To-
‘al, 178,

CHICAGO GRAIN MARKET.
(Special to The Journal of Commerce.)
Chfedgo, July 17.~Wheat prices were
‘ower to-day on realizing sales fol-
‘owing & stendy opening on strong ca-
bles based on fears of rust damagé
in the American northwest ‘and-bullish
Zanadlan and Russian news. Further
reports of rust damage were recelved
from South Dakota and Minnesota, bt
recént ‘longs decided to take profits in
thé face of yesterday's sharp advance.
Corn was lower, showing losses of
11n0~ﬁunrter to seven-elghtk cents with
the greatest ease in the July delivery.
Cablds' were higher on fears of poor
{uality of Plate atrivals, but hews of
a good rain ih INinols, Ohlo, and Ten-
nessee weakened prices further. Oats
lost About one-hal? cent in sympathy
with éofrn.
Chicago grain range:
Open. High.

' thp larges jobbinsdhouses hI'l'n:ucm;x;-
¥ .attendance, At
t.omcomguct the sale with the

ible shock. .to distribution
lular channels in the:usual
per;  General business, it was mes
as. been materially::helped. by X
as: many small retallers were | Seconds .. ..

i earlier in the season than|: pm‘“‘_
would have been under ordinary £ ”‘!; : B
 dpeumstances: iNew Giops, Américan (bbl)

-~ Ansther sale which- will open next} “anadjans (bag) .

{wili_be:-conducted by ‘the American {: Beans—

: Company, - which . will . show {:Vew. .crop,

@mpleto:lines of fine fancy. worsteds. | Phrée: pound-pickers .. . . 1.90-

g p.markets- on men's wear are,not "M:Pﬂaueh—- i 5

> active; save in regard to  price _:,vmn.mn commb ., .. 0.4 —0.14%

8 Cetton markets: are generally | Jarker grades ...: .. .. 0:12%—0.18:

%’,’& The. silk market appears -to{ White extracted 0,10 0,11 ©
‘waiting for retail buyers.: Another ;Buckwhest: . .. 45006 —0.08 -

Mige sale was held during ‘the v;r:;z’l: km?:,],.p;.:l‘?‘l?_“"') os‘i‘ ol

iy sWilliam ‘Whitman Ce.,” Ine., W oury :ynyﬁ.p (1 un) osg ot

4’ure syrup (10 Ib. tins) 0.76 —0.80

ed Arlington Mills’ scsrges.h s u}e
£ :

‘8ilk manufacturers agree tha e b tine) 8 R
LOCAL CHEESE AUCTION.

B e e
At the Quebec Agricoitural Co-oper-
@ming along which will be the leader |iitivé-Bociety sale held at the Board of
tride that spot business in white goods §;: 10dgé &' Son, Limited; bought 634
owing to existing low prices, |;./0Xes of No. 2 whité at 12%c, and 882
’mn yarns are very..quiet: Thel ! A White at.121}e; Jones;  Grant &
Jih | mill. owners and - the expresged|.'t 12%c; Hodgson Bros. bought 265

00 new business, but fair ship- | 'd 8t 12 3:16c.
were' 1,240 boxes of cheese boarded

ﬁ’m; the larger yardage and with
be:added possibility of -a mew- gloth
8
i jet and steady.| I'rade the offerings were 5,002 boxes of
?i ﬁoltr;‘emg{r)l‘(:ilo:‘s :ru liude!:s. in ‘hy! Vhite and colored cheese of which Geo,
: ing - Junme §;70%es' No. 1 white at 12 7-16c: 618
‘2:582‘32';315‘;‘2';%2;8"“;',? con- Ji20xes No.:1 A white at 12 7o16e; 922
i R abric | - ji20xes - No. 2 colored at 12%¢; Olive
?"“"Ol:t‘m'"i n‘c’::hi:gf;h' " o e 00N 4 S il bRREb s Lo
= " % dvices: fr ;sunham bought 483 boxes Ne, 8 white
[ ":‘:‘:‘ﬁ&“pr;;:l':ism‘::‘::; Eng. ] 1t:12%c, and 487 boxes No. 5 A white
£ ¢ ) -|.20kes No. '] colored at 12 7-16¢c, and A.
; p'{,ﬂlé:ssgoof()"A;‘h;:z&nlmr;mEEﬁs #. Grant bbught 253 boxes No. 3 color-
' PTYR PT e 2 ) .
oy s forward om-eld lor- L. el R B BOARDS,
. Vankleek, Hill, Ont.; July 16.—There
ere to-day. AIll sold for 12% cents,
3ix buyers present.

e N ee

Whent ..
Oats ..
Barley
Flax

‘#inest Western colored ...
linest. western white ...,
Bastern cheese .. ..
inest ‘ereamery .... .. ..

Dun’s Bulletin of Saturday, July 18th
says- of Montreal trade:—

General business ¢onditions have not
materially changed since a weék ago.
The heated spell has not tended to ac-
tivity ‘in " whdlesale ‘trade; hng hany
travellers ‘aré now on' vacation, City
retail trade also ‘continues to rule on
the quiet side, . The' iron market is
still inactive, and lochl agents repre-
senting - British ‘'manufacturers of
plates, sheets, etc., report only a'light
volume of orders for import.

Groceries show a fair seasonable dis-
tribution, with no notable variations
in values. The dry goods warchoiises
are comparatively quiet and most tex-
‘tile mills are running about four days
a week, Collections in the eastern pro-
vinces are about fair, but remittances
from the newer western provinces are
very unsatisfactory,

Crop reports from the latter quarter
are favorable on the whole, but, general
business conditions are not entirely en-
couraging, and in the 'opinion'#f some (n. know that we are meeting the fig-
close  observers who have regularly | Urés set for-the new store, And the in-
travelled the Wwest for many years, a|dications are that we wiy exceed four
policy of great caiition would be de- "“.!“"" dollars business this yedr,
sirable in considering new credits of We trust to have your co-operation
any extent for some time to come. Hay- | In the future, as in the past, and woula
Ing is now general in this district, and | €2l your special attention tg'the fact
While the yield Will be below the aver- | that We are in the market row  for
age, the recent rains and warm weath- | clearing lines for our July salés.  Any
er have brought on grain and roots ra- | SU8gestions or criticisms for the benefit
pidly. of our hu”slnesu would be greatly ap-

The failure list is rather larger than | Preciated.
usual, fifteen district insolvencies being Will Have No Effect.
reported for the week with liabilities “In * this- ‘manner,” eontinued ' My,
of $215,000, , Scroggie, “we are able to  keep ‘our

ol 5 R e ! stocks in ‘good ‘condition and t ereby
THE COTTON MARKET et

serve our customers to much better
(Special to Journal of Commerce.)

advantage, and this practice means
organization ‘and” efficient salés ‘man-
New York, July, 17.—Cotton market
advanced 9 to 11 points shortly after

agement.”
opening of Liverpool buying and local

ONTINUE
Oats.
CO:OPERATIVE PLAN, bush,

27,068

To
London
Liverpool .
+{ Glasgow
Manchester .
Avonmouth
Rotterdam
Antwerp .
Hull . .
Belfast

ia Pa., July 17, &

d conductors of the Phila
d Transit voted to COR
ither year the present co-
n by which the men deal
s with the company ra-
iroush a labor

750
10,125
36,265 2,041,509
71,209 2,637,950

BOSTON GRAIN SHIPMENTS.

Following are the shipments of ex-
port grain through Boston for week
-ending July 11th, as compiled by Thos.
Ranold & Co., 618 Chamber of Com-
merce, Boston:—
Wheat.

9
men are involved 65,882
peretive plan the com-,
per cent. of th S
ceipts into fund from
are paid

375,097
688,498

Total .
Last week

Low.. Last,
Wheat—

July?.". .
Sept.
Corn— |
July''.o..
Sept.
Oatg—
July., .
Sept.

TORONTO GH;IN MARKET,
(Special, Btaff Correspondence.)

9%
9%

70%
6614

9%
9%

9%
8%
69%
661
37

4%

‘or The Journal of Com-

0%
667

Oats. Rye.

37
35

4%
51

A%
3514

To
Liverpool
Copenhagen
Hamburg
Hull . .k
Liverpool \, . ..
Total for week July
11, 1914 . - 353,703 25,947
Total for week July
12, 1918'. .. ', 587,099 80,883 24,783
Therd iy pbractically no export grain
‘in any of the elevators as all that is
‘headed this way is going out as quick
A8 same arrives.

47 970

17931
97,988 . 8

‘. The. Short Time Question,

:Bir Charles, Macara, . president
thinternatisnal Cotton Spinners' A:
soc stated in Manchester, Eng,
that wholesale stoppage of mills would
tole:. it organized short ‘time §s net
[ 4d6pted there soon, Calcutta -burlap

Jute which rose sharply.on Monday’
N the estimate of the Jute acre-i
‘88 published,

17,931

s 2
Brockviile, Ont., July 16.-~At to-day’s
“heese Board meeting the offering®
“vere 2,982 colored and 1,335 white; the
‘Jales were 1,837 colored and 780 white,

——
it 12%ec. CHICAGO. LIVE .$TOCK.

Chieago, = July 17.—Live hogs were
strong and five cents higher to-day. Re-
ceipts estimated at 12,000 and at three
points - 20,000. ‘Left- over ut. yard 3,-

Kingston; July i16.-At the Fronte-
“lac Cheese  Board held here to-day
: here . weére 506 cheese boarded; 100 of
* vhite ‘and- 408 of colorea. The cheese
tl sold at 1214 cents. Mr. Smith and
Vir. Beson being the ‘bBuyers,

—_— T
‘COLONIAL WOOL SALES,

a:large crop of jute. ¥
\The cotton goods' miarkets are ratheér:
Uiet, but there is a good deal of con-
&hout. ' Jobbers  are ‘unwilling
Y golnig prices refuse ' .to shade |
. It scems to be a wait. |
ket, - with everybody waiting-f- —
bimpetus, L] (Special Cable to the dournal of
E 8. 18-not:. te say. that for 'the ¥ ” Conimerce.) g
(LS8 8 gaod volume of business {* :London, july 17.— The offerings  in
S0t been done, Many houses hdve{ st evening’s sales included a larger
the:largest turnover in their his- , which - were in
8hough: . the -margin op profit the hoine - trade.
Smal); The:'sé T of 500d- quality,
mostly ‘ realized,
sredsy Merinos bringing -18. 4d. to 1s.
4%d., while Victorian scoured’ sold as
“igh as 2s. 4d.  There was. a smaller
ering of cross-hreds, dnd al suitable
arcels were eagerly - bought up -at
iempricds!:  Unitea States. buyers
18ain operated heavily on fine = and
neditm cross-breds, and ‘their spirited
Yidding on-good Merino selections kept
ifices high. ‘The home trade has been
noré #etive ‘of late, and ‘heavy pur-
~hases ‘of the finer grades have been
nade for that-aceotint. The offerings
\mountéd - to 12,536 ‘bales.  The sujes

T
“NORTHWESTERN MILLER.”
:Minnenpalls, July: 17.~The “North«
Western . Mitler” says:—“Weather dur-
ing the past ‘week has been favorable
ind crops: in the ‘fiorthwest have pros-
pered. . -« Reports are coming from
i South Dakots :that “ome damage has
been done ‘in Brown and Clark coun-
ies, also about Mitchell by -heat and
-rust. However; this ‘ig considered as
of minor lmportunc‘e,— as reports indi-
cdte “thati the high average condition
nother parts of the staté more than
affsets the impairment. Wheat, since
Juky © 1st, - with forcing: weather, has
nade tremeéndous. strides and it s ex-
pected -that within a week cutting will
J€-begun in South Dakota. The last
tWwo days have ‘been cooler than were
“he previous four days, and were Just
he kind of weather needed to promote
flling of wheat and produce the high-
‘est results.” ¥

July
Jet.
Jan..

f the stockg will be bought up by toward reducing stocks of © all
= 8 k !
‘anadian firms, but little benefit will | strong to-day on active covering by | hese lines.

shorts on reports of rust damage from

cerue.”

; the American Northwest. Unfavor-
able Rugsfan and Canadidah advices and
expectations of smaller world's
shipments for the week outside of
America.

Corn” was higher on large spot de-
mand “and fears' of podr quality of
Plate arrivals.

Budapest—Wheat closed 11 higher.

Berlin—Wheat closed 5 higher.

. NAVAL STORE MARKETS. ¥y
——— . 4

THE EGYPTIAN COTTON CROP.
The Alexandria General Produce As-
ociation, In their monthly erop’ re-
nort, ddted July 3, state: Lower Egypt:
uring the early part of the mdnth
he temperiiture 1n the Northern' Pro-
inces was favorable, but towards the
'nd of the month became somewhat
‘00l arnid damp. O theé other hafid the
Southern Provinces enjoyed favorable
emperatures throyghout the month.
‘rops are in good condition, and the
,Southern Province is almost s ad-
‘anced as'in 1913, whilst the Northerh |
’rovinces are 10 to 15 days tater. Irri-
ration continues suffictent. Owing to O
z he rise a flood has takeh place in the | o
Specimens of Canadian Alfalfa to_be| rpjier Nile, The Trrigation Depgrtment |
E ited at Panama-Pacific Ex- 148 been able to reduee rotations by
& hree days from the hon'lnnlng of July, 0
AT e A8 regards cotton worms, eéggs have

b Biges on stapes are inolined to-ease
b but ‘business s quiet. - Print

i ':Q% Woved in fair volume ‘at
Uetions, but denims, sheetings;

ad the Jike are dull,
Yiexpected ungil the

LIVERFOOL COTTON,

Special Cable to Journal of Commerce.
Liverpool; July 17,—Cetton futures
losed  steady unchanged. to 1 point
higher. Demand for spots, was light.
Middlings 5 points lower at 7.344;
sales 5,000 bales.

Liverpool cotton range follows:—
Opén. Highs Low. Close.
714 716 712 T15%
691 691 68816 6901
63865 662 66414

SASK. GROWING ALFALFA

8pecial to the Journal of Commibres,)’
New York, July 17. While - the
ocal markets for spirita of tirpentiié
vas quoted over a range of ll‘i"lb
1c. according to seller and Gualiy:
susiness was very dull ‘and unsaf|
‘actory. Rosing were nomifply firm
nosympatihy with the southérn mar-
sets, but they ‘in Yurn are mersly sap-,
norfed by the export trade, dnd woulr

00000000000 OOO therwise feel the depression “of . tHe®

o . 3
lomestic demdnd.  Common to gl

O FAVOR SHORT TIME POLICY. (() strained is in lght supply “om - 4
0 0| 7isis of $3.90 to $4.00. “Tar VK ags

o [‘ered moderately on the spot. hére..
o[ '% however, oyly a KlghtT ad ‘W .
o'| Hin-burned ix ‘Held at $6 1o - $8.80. 4 o
o Havarinah, Ga.—Turpentine g t
o] 18%, to 46¢c.; sales, 994
o | Hipments, §, .
London  —

No change
g s Cloflin sale

S Y until general bpgf-
SHOWS Wiore iy,

-uw\ CROP ‘REPORT.

88 July 174—Raxln&—eohdl-
-;:ly H—Outlgok ‘at moment is
< 9:per
it fhe
of an

July-Aug.
Aug.-Sept.
Jeti ~Nov.

o
[0}

cent. average crop con-
Sevéral districts:aid per
. average crop, ‘their pres-
Aons: point-to-ag follows: - folow:
gty QIstrict - compriges an ““New South' Wales— 1,700
gt r‘nﬂ.mileg sSquare; percent- ‘courad, 13 to 2s 134a;
o Or6p are which: edch con=fits 4d.
Lgm after deseription: ... | Queensland—1,400 - bales;, redsy, 1s
utheastern containing 27 Lito 18 438, .. -

=i b o
MIXED FARMING IN WEST,
The growth of mixed farming in
Saskatchewan 18 illustfated by the re-
Aorts: received  on July 18th, by the €.
P R. at Montrexl, one from Moose Jaw,
one from Regina, and’ one from. Sask-
atoon. . The Moose Jay report says:
| ‘Creamery established here four vears
480 found difficulty first “two ' years

8pecial Cable to Journal of
Commaerce.

bales;
. s New York, July 17.—Aecord-
Breasy, 8d to

ing to a private cable received
to-day from ~Manchester, the
International = Federation of

FISHING VESSEL

his Part- -

[as An

of ‘erop are—100 per ecent. of
. crop, izt

“Bouth - centray containing 18
€rop. area— g5 per cent.

hwestern containing: 7

Victoria—800 Hales; scoured, 14 1%4d
0 28 44d; greasy, 11d to 1s 4d.

South Australia—100 bales: greasy,
3%d to 1s 4d, FE A
ew Zéaland—5,500 bales;
1%d to %8 1%d; greasy;
1%d. o T e
vape of Good Hope and Natal—200
Jales; seoured; 1s 10d. to 29 14; greasy,

scoured,
7%d to 18

iecuring enough market,
sixteén hundred
srowth dairying
of Saskatchewan.

zreamery produced

pounds daily.

The Regina report says:
aent towards Mixed farming in

no

this

W has over
patrons, showing rapid

industry
One year ago this
a thousand pounds
| butter daily, now making four thousand

“Move-
dicated [

The University of Saskatchewan four
years ago instituted a competition to
itimulate: interest in the production of
ifalfa in the province. Six thousand
Aollars was. set aside for the best fields
Of alfalfa of two years standing.

The fields were to be Judged in 1914,
and for burpose of judging, the pro-
vinee was divided into four districts.
It is now announced that-in -one of

een  reported from everywhere, os-
recially towards the last days of the
nonth; the'villagers have taken stopk
0 destroy them: Upper Egypt and
he Fayoum: The temperdfure Has
een on the whole favorable! Thi ‘erops
e in good condition though ‘some-
what late. Irrigation is sufficlent. A
léw worms have made their appear-
ince,’ 3 7 e

Mast
with*
here

to 40
spina

80 on short time in accordanc
two weeks ago.

to- Lancaster district.”

tailment,, hence the proposition

er Bpinners, have voted to

g Rosin,
o] 148 6d.

r dations !

It fs bellevéd
that the vote réfers ofily
Only 30
per cent of the Morman
érs ‘were in 'favor of cur-

o
o
o
o
o
O | mbnths.
o

According
made by Mr. Danfeéls, the

Turpentine , spirjts,
On)ﬂ

American strained;

TEXTILE MILL  CLD
The Moneton mill: of ‘¢
Textile Co. was closed dow;
vfm—x will'_ not ‘be

resumed
8

736d to 18 1440, ¢ <1 has fallen through in that coun-

try.

by the fact that seventy theusand farm-
°rs' in - SBaskatcHewan now providing
‘heir iown supply’ Pork, poultry, €ggs,
butter on- their farms. Estimated nine-

the sections of the province, District
‘D, the first prize of : $500 'fas been
\w}v‘a.raed to Dr. B, E. Shaw, of Biggar,
& Whose ten acres.of aifal g 1
{fen-fourteen * production  butter  in within town Timits and. vf:n::: :"2‘:‘:
Saskdtchewan reached four million nile from the Biggar post office and
bounds in addition’ to that consumed | ‘jo along the Grana Trunk - Paecific
oA - farms, - : i Dr. 8haw is the district
[Saskatoon - report | sdys:  “Immense medical officer for the Grand Trunk
development live stock industry whieh Pacific, and-his. work as an agricuitur- | (8pecial to Journal
bds ‘characterized the pur.l tWO years | st has Sliown .that the light sandy sofl| Los Angeles, - July '17. g
e establishmeént large  stock [ revailing . arotind Bi Company has declared ividend of
yards ‘this city, necessary by law will 5 tng I (biggar, pronounced

i 3 KL .»‘_,..;;,;:’ I
- The Journal of Commipree
\ raphs; with uigee. | Conferess. will mee t again next week : Chatitle value by the first settlers, 15| 2 per ceit, calling for ‘dishossemor, | B FINANCIAL SECT]
P hotog Ll s b3 £ o, )2 mplete agrée- | be submitted, ratepayers at early date, | reatly of ‘wonderful fertility and ‘pro- (of $600,000. This is the first diyidend | ks §iis
S eclal . re sm and. ment + 3 ntended to construct yards on unit 4 r ; sefd K S
S and p " o A' Y AR A s el R »f ¥stem permitting extpnalon as de-

ductiveness. . Dr..Shaw has received a | to be authorized this T i Sepiiid
. request from Department ‘of - T
by tn 3% AT G 1 ' velopment requires - L the Departmen Agri YikLD UP 70 VEAR. -
: . 8YNDICATE
. §
d United States ‘

ager, extensive Improve
:yllil probability. be. madi
'u ner. - e

o
-0
OOOOOOQQOOO_OP_O'QQO

ali i
WILL' ANNOUNCE ' PRICES,
Carpet prices ‘will be annourcea
1ext week. ‘Jobbers expet a'generii
wdvarice in.all linés, due 'to the
increase in prices of raw miterial, and
the Cost of mamyfacturing, = -

—————— 7
FIRST AUTHORIZED- VIDEND.
i of c-mmm imerce.) -

per: cent,
Northeaster ‘tontaining one |
D80 per cent, .

COOQOOOQQOOCO

.00

i yet 4o be. deter-
. contracts. shall be
ve tax as'a pen-
om.: the: use .of
e: first.. alternative
1.be tWo cents a pound.

© o R

~ al Y FEE.
and the Com- Youi T2l of Commerce,

vl
follow: -~ Wheat; 514,000 bushels
000 ls. last - year;

culture for samples of the - alfalfa o .
e i g grown on his land and these will'be| (Special to Journal dc‘m""rvg
OPERATIVE g, | cXhibited at the Panama-Pacific Ex-| Chicago; July 17.—~Prominent -
ONLY. A SMORT TIME. position at San Francisco next year. |adian ¢rop authorities wired ‘to-#iy

e R thiat: in Spite of“heavy 1 dam-

age Lhe wheat crop.promise
el

‘ ndInformation
o 7 E Found in Any o;lggrvhm?, i

- '.e\’\i' York, July. 1¥:— The syndicate
Which. was_formed by JiP Morgah &
¢ 10 underwrité '§20:000,000 4% per
<ent. refunding and mortgage bbnds_:m
‘.Nmnarv:am:m Co-h

R R A s R AR o
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Canada on Board
5 Alsation

- AUSTRALIA WINS AGAIN

Prince  Arthur
British Columbia Building in Lon-

don—Estimate of Popular Vote in

#. Wanitoba.
%

.The main ‘body of the Dominions
Royal Commigsion will sail for Can-
ada to-day by the Alsatian. They
will land at Rimouski, from whence
ey will be conveyed to St. John's,
Newfoundland, by the Canadian Gov
ernment steamer Ilarl Grey. The
chairman, Lord D'Abernan, known un-
Ll "the recent birthday honors as Sir
Bdgar Vincent, is unable to sail on
©ount of illness, but hopes to proce
in three weeks, In the meantime, Sir
Alfred Bateman will preside at the
sittings In Newfoundland and the
Maritime Provinces. Between August
2rd and the end of the month, the com-
Mission will cover the East as far as

d

Montreal and Ottawa, and will proceed |
to Toronto early in September, taking |
They will travel via Sar- |

side trips.
nia on September
reaching Winnipe
the month, and subsequently visiting
Regina, Edmonton, Calgary, Banff and
Vancouver. They will conclude their
tour at Victoria on-October the 11th.
The members of the comn wili
then disperse in different d tions,
one or two possibly returning via Pan-
ama, while others will travel to Prince
Rupert, and see somcthing of the
Grand Trunk Pacific

th to Fort William,

The popular vote in the Manitoba
election compiled by the Free F'ress,
in forty-five constituencies out of fo.
ty-six is as follows: Opposition candi-
dates,66,832; Roblin candidates, 64,271;
Independent candidates, 7,148. Total
138,301.

In 1910, the Roblin Government poll-
ed. 50.77 per cent. of the total vote;
Liberals 47.58 per cent. and Socialists
1.65 per cent. Relative figures for
1914 are: Roblin, 46.47 per cent.; Lib-
erals, 48.36 per cent.; for Independents,
Soeialists and Labor candidates, 5.17
per cent.

After having been held up for sev-
eral months owing to the builde
strike, the foundation stone of the
magnificent new buildings for the Brit-
ish Columbia offices was yesterday
laid by Prince Arthur of Connaught.
A congratulatory cable from the Gov-
ernor-General to the Secretary for the
Colonies, Mr, Lewis Harcourt, ex-
pressed His Roval Highness' anticipa-
ticn of visiting the beautiful western
province.*- - "

3

The ‘Vossifche Zeitung, quoting a
section of Lt.-Col. Frobenus's book,
“Germany’s Fateful Hour,” so highly
praised by the Crown Prince, which
refers to Great Britain's “selfish plans”
to attack Germanv at a favorable mo-
ment withcut a declaration of war,
says:—"“The book has hitherto received
ed. iittle notice, and caused no excite-

ment. Now, tlanks to tle Crown
Proaoce’s telegram, it will have certain
suceess. It's great and most gravifving

success, however, may be that official
quarters may at last take steps for re-
-gulating the political demonstrations
of the Crown Prince, in order to avoid
-possible embarassment in consequence
of .the divergency between his utter-
ances and the aims of our responsible
statesmen.”

The present strength of two units of
‘the permanent force, the engineer corps
and the army service corps, is to be
reduced by the Minister of Militia, it
wabk anncunced yesterday.

The number of both units as at
nresent constituted are considered toc
great, and Col. S8am Hughes intends to
reduce both of them to a workable size.
The Caradian army service corps is
now one-third as great numeric=lly
that for the wicle RBritish arny,

1
spite of the great disparity in the sizc

of -the Canadian and British for
These units were constituted in their
present strength ten years ago.

_“The Minister of Militia has nlways
contended that they might with ad-
vantage be reduced and considers (i
present 4 good time-to do so. ‘This
does not mean, however, that the
officers and men whose services are
dispensed with as far as these twe
u are concerned will be out of po-
sitions “mince, according to military
Jaw, they wnust be given an opportun-
ity to transfer to other corps.

«The present sirenigh of the army
service corps is about 150, and of the
engineering corps about 200.

The itinerary for the Western trip
to be taken by Their Royal Highnesses
the Duke and Duchess of Connaught
and’the Princess Patricia has been an-
nounced. The Vice-Regal party wil
leave Ottawa on July 23, arrive at Vic-
toria on ‘August 20, and will be back ir
Otiawa on September 6. They will
visit Port Arthur, Fort William, Ken-

Ly

ora, ‘Winnipeg, Edmonton, Calgary
~Field, Revelstoke, Kamloops
Norith  Bend, . Vancouver, Viectoria

Medicine Hat, Swift Current, Moosc
Jaw. Regina; Broadviev, Brandon ana

_Aust| yesterday followed up last
:ﬁi’:;ﬂ fn the McKinnon Chal-
lenge Cup competition by again win-
ning that trophy, though  in actua’
points, scored she was tied with Eng-
land, the overseas dominion gaining
the ‘silverware through being the high-
est scorer at the longer range of the
fwo shot ov: Any of the British Do-
miniens entitled to enter for this
e ind Canada, Epgland, Aus-
e, uernsey, Ireland and
teams du the field. | The
won cup by ‘seoring

ore points;than lakt year, wher
9 is ocinsion,  was

E e score yestérday
éyh than lagt vear. Australiz
sebtigratulations on thir
Ll A i it

B

OF WORL
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Royal Commission Sails for

]
Lays Cornerstone | of | old adag.

about the middle of |

;tmee with the traffic managers of these

| with the rest, of the European markets
Wor (hé deéélsion in the Eastern railroad

INCRASE N UWBED_
" OF NORE DEEES

Hard Times Supposed to Be Olp of
Reasons for Domestic Trouble in
New York State This Year.

New York, July 17.~- County Clerk
Schneider submitted yesterday his
semi-annual report to the Roard of
Estimate, which shows that the num-
ber of divorce decrees for the half of
the year ended June 30 is ncarly twice
the number issued last ycar. Com-
menting on that fact the County Clerk
said:

T knew of no other reascn tlan tae
e that when poverty stalks in

Says Financial Horizon
. lsCle:r_i_x;g Up

MANY NEW FEEDERS

Vast Capital Expenditures Indicgto
Strong Belief in Canada's Econe-
mic Future, i

through the door love flies out of the
| window. I thirk the hard times'are re- 2 2
sponsible.” (From the Financial News, London,

July 1st, 1914.)
YWhen invited by our Special Com-
1 missioner in Montreal to express his
| Manhattan only and do not in lude The | views on the situation in Canada to-
| Bronx. The number of decrses of ab- | day, in so. far as they particularly
[ solute divorce signed betwen Jinuary | bore upon the policy of the Canadian
“I ind June 30 last year was 540, while | Pacific Railway, Sir Thomas Shaugh-
the total number last year during the | nessy frankly announced his unbound-
same period for both Manhattan and | ed faith in the Dominion. “It is be-
The Bronx was only 372. | cause we are so convinced,” said Sir
The County Clerk estimates that if | Thomas, “of Canada's economic wealth
| the court business that went to the|from Atlanti¢ to Pacific that the Can-
| Bronx after January 1 last had remain- | adian Pacific Railway has spent and is
ed in New York county the number of | still spending such large sums on con-
divorce decrees would have more than | struction and equipment.”
doubled. When it is considered what a mag-
It w learned from the attendants | nificent chain of hotels the Canadian
'n the coarts where divorce trials were | Pacific Railway Company maintains
held that of the women who 30t di- |right across the country, nd the lux-
s brunettes  predominated. while | arious conditions under which travel-
* maijority of the women sued by |lers by train may proceed from Mont-
their husbands were blondes. | real to Vancouver in five days, it is
as estimated also that the great l.mvinus also that the money is spent
’ e of thc women were defen- |ip ways which are not only productive
dants, especially in undefended cas ‘1.{ immediate profits, but which pro-
| percentage  of the women defendant
in undefended cases, we ‘

vide for contingencies of the future
The days are-almost gone now when
vears old, while the majority i“‘" pioneering families which emigrat-
of men divorced hy their wives were fed to the prairies to take up farms
between 35 and 46 years old. . | and government homsteads had to live
| thirty miles from a railway station.
{“The extent and ramifications of the
| canadian Pacific Railway Company,”
continued Sir Thomas, “are such that
very few settled districts in the Do-
minion are off the line. It is in the
| interests of the railway to tap every
available source from which traffic of
]zmy description can be obtained. The
general economic situation of the
country as a whole, therefore, has a
vital bearing upon the constructive
programme of the company as well as
its financial policy.

“The West of Canada may not be
going ahead quite so fast as has been
the case during the past few years,
but, its present progress is still mark-
ed and is on a more stable and don-
servative basis.”

“With regard to the money which
the Company is at present spending in
the west, Sir Thomas stated that these
expenditures were being devoted par-
ticulariy to the final stages of the ex-
tensive programme compiled two years
ago. The policy of the Company once
having been defined in this respect,
every part of the original programme is
being adhered to. When that pro-
gramme is completed the strategic po-
sition of the Cafladidn Pacific Railway
in relation to traffic, both local and
in competition J\'ith United States rail-
ways, will be exceedingly strong,”

in many parts of the prairie the per-
manent way of the Canadian Pacific is
undergoing alterations, the reasons be-
ing that new lines are being laid in
order to double the track in certain

The fizures in the report are all the
ore re.darkable because the decrzes

m
|
{issued this year are for the Borouch of

NO EOLERED TEA

Sufficient Ground For Barring Leaf
From United States Rules Dis.
trict Court Judge.

New York, July 17.—An opinion
handed down in the United States Dis-
trict Court yesterday by Judge Hough
upholds the right of the rof
the General Board of Appraisers to ex-
clude from the country importations of
tea that are found to contain color.
The application of the Read tea test
the Judge declares, shows that import-
ers of green teas often use blue lead
such as is nsed in blue lead pencils to
give the leaves the proper tinge.

Even if an importation of tea is of
the highest grade in all other respects,
the Judge finds, it can be excluded
under the law if found to contain color.

The  Judge's opinion dismisses the
suit brought by Carter, Macy & Co., tea
importers, against George S. Browne
and the General Board of Appraisers
to have the Read test declared illegal.
A considerable quantity of oung Hy-
son” tea imported by the plaintiffs had
been excluded because of color. The
plaintiffs appealed to the tea board,
which consists of general appraisers,
but this body upheld the examiner.
Then Carter, Macy & Co. appealed to
the courts to enjoin the Genergl Boara
of Appraisers from using the Read
test, their attorney, Jaseph H. Choate,
IJr., arguing that the test was not in
iccordance with the gustoms ~° the

wrade. areas. Congestion of traffic, especially
As to the examination of tiie Car- in popular (_'cnlres, is 4 difficulty
ter Macy tea, the Juydge sayg {hat the | Which has arisen in the last year or

two, and these new lineg have become
a necessity.

“In addition to the large mileage of
double tracking, the Weyburn-Leth-
bridge, Kettle Valley, and Kootenay
Central branches, in the West, and
the Glen Tay-Agincourt (Lake Shore)
Line, in Ontario, provide alternative
routes to the main line, which will not
only relieve congestion, but which
should develop considerable local traf-
fic.

“The double tracking is being car-
ried out with all possible expedition.

test revealed the Bresence of * Prus-
sian blue in small quantities, and while
there.was no proof that the eolor in
such quantities was deleteriqus it was
often used by tea importers to ipcrease
the weight of tea.

“The customs authorities of this
country have long tried to exclude
>olored teas,” says the Judge, “and the
Secretary of the Treasury, having
power under the statute to enforce the
orovisions of the act by appropriate re-
sulations, has required examiners and
he tea board to use what is known as

the Read method to examine artificial | The steel is being laid as fast as it
roloring or facing matter.” can be delivered on grades already
SRR built.

“From January 1 to May 20, 1914, no
less than 253 miles of steel were laid on
new branch lines, while 52 miles were
laid on double track.

Exceedingly heavy expenditires have
recently been made on terminals and

RAILROAD MERGER

Bullfrog and Goldfield Line in Nevada
Taken Over by Las Vegas &
Tonopah Ry.

hotels. The reconstruction of the Van-

Salt Lake City, July 17.—The Bull- couver- Hotel, the extensions to the ho-
‘rog & Goldfield Railroad, running | tels at Banff, Lake Louise, and Win-
from Rhyolite and B atty, Nev,, to|nipeg, and the new hotel at Calgary

Fuldfield, will be abzorbed by the Las
Vegas & Tonopah Railroad Company,
1 Clark interest, according to the deci-
sion of the stockholders of the latter
‘ompany at a meeting held in the of-
fice of Dana T. Smith assistant secre-
ary.  The plan outlined was to take
1p the stock of the Bulfrog & Gold-
field Company, whose line parallels the
Las Vegas & Tonopah road from Beat-
ty to Tonopah, assume its indebtedness
and practically reconstruct a new line
hetween Beatty and Tonopah, using
‘or the purpose the best parts of both
roads and abandoning other sections.
The plan has been approved by the
Nevada Stafe Railroad Commission
and other State officials.

TO HAVE LOWER RATES

State Railroad Commission Obtains
Average Reduction of 20 Per Cent.
Helena, Mont., July 17—An average

reduction of 20 per cent. in the general

listance tariff rates of the Northerp

“acific, the Great Northerr and  the

Zhicago., Milwaukee & St. Paul rail-

“0ads has been obtained by the State

Railroad Commission after a confer-

have cost large sums, but were neces-
sary in order to meet the demands of
the ever-increasing travel, and will
place us 'in a particularly strong posi-
tion to deal with travel to and from
the San Francisco Exposition in 1916.

“The value of the undeveloped min-
eral resources in Alberta, which form
part of the original land grant of the
Canadian Pacifie- Railway Company, is
no*beginnlng to be realized, and the
prospect of natural gas, oil and coal
in paying quantities is drawing a large
amount of capital into the develop-
ment of mining wealth from which the
company expeets to draw revenue in
royalties ‘and traffic.

“The settlement of agricultural land
belonging to the Company and adjacent
to its lines is being carried on under
an agressive policy, and the advocacy
of and assistance to mixed farming is
having a gratifying response from the
Western farmers.

“Thé .conditions are all in favor of
a good crop from 1914, and, as the
financial horizon is clearing up we
have reason to expect that in 1915
the remarkable progress of Canada and
the Canadian Pacific will be continued
with an impetus all the more vigorous
because of the recent breathing spell.

The truth of Sir Thomas's remarks,
and the more optimistic attitude which
it reveals will be fully realized by all
who have been intimately acquainted
with the conditions in Canada during
the last few years. To everyone who
will allow common sense argument to
over-rule prejudices and opinions based
upon insufficient information, the
great future bhefore Canada will soon
be realized. A temporary setback in
a country which has developed so rap-
idly was to be expected and indeed,
may be truly said to have had a salu-
tary effect. The financial stringency
has, ‘if anything, led to an increase
inithe productive capacity .of the na-
tion rather than a falling off, and with
Lcom!ctmd far-séeing a corporation
as  the.. vnrrz cstill

laying duf I;:nnuwmg: ood

atriers. .. The new rates will be ef-
‘eetive in twenty days from every point
n Montana, except the jobbing points
which enjoy distributing rates,

OTTO H. KAHN RETURNS

New York Banker Says European Mar+
kets Await Rate Decision.

New York, July 17-—Otto H. Kahn
ceturned on the Imjperator after a six
weeks” absence abroad. In an inter-
view yesterday ‘Mr. Kahn said: “The
London market . is.  waiting for the
slearing ‘of thé' Ulster situation, and

“ate. cave in this- countiv. - H the im
Yérstate Commerce Commission  per-
mits somie advance in rates it wilt have

Sir Thomas Shaughneiiy'

‘Dingman prominent in the centre, and
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The Patter of the Ubiquitous Parasite Wo
-Harmless were'the Investing Public Aware of -
Simple Rules that Govern Disposition - -
' of ‘their: Money. | Bl S

1 S

4id belweén whle!.lb‘l‘u'm

Aol

(Special Gorr

some of ‘the vendor-premoters of Al-
bertan oil propositions 15' giving op-
tions on ‘blocks of shayes to those
ubiquitous parasites, the share pedlars,
would certainlly defeat its‘end were the
public more familiar with: the obvious
and simple rule that governs the dis-
position of its money, and no’ rubrie,
surely, could be simpler or more ‘ob-
vious than the law of commonsense.
The chief source of wealth of the
sharu-peddllnli: bureaux, which I con-
demned ‘in Sa.lurday's‘.'ou’rnal of Com-
merce, 18 the small investor whose ig-
norance of oil technology and share-
pushing wilga makes him a compara-
tively easy. prey, which is dall the more
deplorable‘fn that the loss of his paltry
dollars, ‘ﬁhl.c'h a swindler l_)f any mag-
nitude or {Jul)tlely would scorn to lift,
may signify privation to -him and his
dependants, if nothing more. It seems
to me_inconceivable that these despoil-
ers could, flcece ‘any but the smallest
fry, and any man of substance with
business’! exXperience’ to bbast of who
gets plL_l_r#ed deserves no tittle of our
pity. el

In unie,r_ te get first-hand knowledge
of whad,, progress, if any, is being
made in the property of one of the
share-pushing agencies here, I paused
by the window and assumed the eager,
innocent air of a prospective purchas-
er of scrip. Taking me for a sucking
lamb thé salesman sidled over to me
from his doorway and insinuated, as a
tempter might:

“Chance of coming inon the ground
floor, - sir.” ¢

“I don't know,” I sald, “what's the
price of your shares?’

“One dollar shares selling at fifty
cents,” he responded.

“That's cheap,” I remarked, and he
waxed warm.

“Sure,” he said, “but they're worth
a dollar—ten .dellars, They're going
up. You won't get 'em for a dollar in
a few days. Look here!”—and he pull-
ed from his vest a card bearing a list
of Calgary . oil shares showing the
Monarch, , Dingman and the rest at
their monstrously;inflated values. He
harangned me upen them. “These all
started at a dollar. Look at ’em now!
What if you'd ‘hdught at a dollar —
only fifty shares;zthink of it—a small
fortune!” i

I grew inquisitive.

“Did yeu buy any?” I asked, perhaps
hoping that he had.

“No,” he said, “but I've got some-
thing as good. You people down here
don’t understand. You've no idea ot
what this chance means. Dingman got
oil and we'll get it too. Here's our
property——."

He pointed to a chart, gummed to
the window, of the Alberta oil field.
It was all squared out in plots, with

here and there it was dotted with in-
verted V's, which represented the
headgear of hypothetical wells. I may
point out that this chart embraced an
area of over a thousand square miles
and that the plots of my ilaformant,
marked in red ink, were scattered over
the four corners of the chart at im-
mense distances apart.

“Here's our property,” he said, point-
ing to the red squares; “here and here
and herg——"

“But_hew ahout the shares you want
me to buy;,” I interposed, sweeping him
back to the starting point. “I see that
your intention is to sell just a suffi-
cient number -to enable you to com-
mence drilling. How many have you
sold ?”

He couldn’t give me the number, but
he knew it was “a good lot,” whatever
that may mean.

“To whit sum do you limit the sub-
scriptions+pefore you start drilling?” I
asked.

Toronto, July 17.—The eurious and
questionable expedient 'adepted by

an unhappily liberal

“When do you expect to
ing?" 1 persisted.

“We're going right forw:
sald, vaguely. ;

“Have you bought an;
I asked. 03

“No, but we're going right forward,
and these shares, now selling at fifty
cents will be worth fifty. dollars,” he
sald, reverting to their value, * Indeed,
he appeared to find it difficult to get
away from this point: it seemed to be
the sheet-anchor of his argument.

“Why don’t you drill and attempt to
find the oil before you eome to the
public?” I demanded. “Why do you
ask people like me to finfince the ini-
tial stages of development? Haven't
you any money yourselves?”

Apparently this was a poser, but he
was dogged and evasive,

“We've got oil without a doubt,” he
returned, “although we can’t guarantee
it. Ours is as good a property as any
in the field.”

“Have you been there?” I put in.

“Yes."” .

“Well, what indications of oil did
you see—what surface indications?
Were there any mud volcanoes like
those of Trinidad or any puddles with
oil floating on the top, such as abound
in Maikof and Taman in Russia, or
what?”

He excused himself weakly.

“I'm not gn oil man,” he said, “but
geologists and oil men have all agreed
that we've got a promising property,
and our shares are worth—-"

, “What do they know?” I broke in.
“Have they drilled and examined the
core to see what the formation is and
how the strata bears? Apparently you
have no geological data to support you,
You just surmise that you've got oil
because somebody found it a hundred
miles away. What do you really know
about your property, and what justifies
your efforts to sell me shares?”

* He looked pretty uncomfortable, the
more so as an audience had gathered,
and sought to pass it off by accusing
me of being a broker.

“How much are your vendors get-
ting?" I resumed.

“Bight hundred thousand dollars.”

“Why do you ask the public to pay
that price for ground that may not be
worth 800 cents? That's not its econo-
mic value but your vendors' fancy
price.”

He saw his chance and took it, but
it was a poor one: “They could sell it
over and over again at double the
price to men on the field.”
t“Come, come,” I remonstrated: “that
beggars the question. Surmising that
they sold it to these ofher men, what
then?”

“Well, they'd go ahdad.” He said
80 simply that I laughed outright.
ouldn’t they do just as you are

ce.
start drill~

ard now,” he

y plant yet?”

thi,

doing?’ I suggested. “Wouldn't they
turn it into a company ‘as you have
done and sell it to the public at a

fictitious value, as you're endepvoring
to do?”

He seemed altogether unnerved and
I feel sure that on my departure he took
arespite from the share-selling in or-
der to brush up the points upon which
the encounter had proved him to bea
little hazy.

The unfortunate thing is that most
of the investors he tackles will not
possess that invaluable gift, the enquir-
ing mind; they will know nothing. of oil
shares nor of the elements of specula-
tive investment, and hig playing upon
the partial success of other companies
in the field and parading the inflated
values of their-shares although they
are a dozen score of miles from his
plots, is likely to throw a glamour over
the intoxicated victim and nobody can
legally thwart him. The authorities
promise good in prohibiting the sale of
share certificates until the tittes of
properties are shown to be in order.
Why not go a step further and compel
vendors to register themselves as an
exploration syndicate to test the pro-
perty and do a fair share of prelimin-
ary work before they are permitted to
approach the public? Legislation’ of

He found the point difficult, so I|
enquiréd how much: it would cost lo[
drill a“well. He hesitated and then |
gave a mumbling guess at 3,000 dollars. |
I swung at him on the instant with an |
incredulous “What!”" and, after
pause in which “he diad mental arith- |
metic, elicited: “From 30,000 to 50,000 |

a

’ financial species of plunderer as he has

the sort would tend to eliminate the
widespread economic mischief of min-
ing booms and confine part of the in-
evitable losses to those who could bear
them best. Moreover, the inyestor has
as great a right to protection from the

from

the highwayman or the vulgar
footpad

there s [«

A VIR
Paul Cinquevalli, the j

Wiy

$734,000. and liabilities at $
D, Lorden left
estato-of $6,467,386;

within a dozen years.

a stretcher to address
militants.

006 across the Ohio river at Cuiro, 1),
‘'he Mobile is'to spend $1,122,000 fo

The Duke of Connaught will leave
Ottawa on the 23rd for the coast, and
will not return to; the capital -until
September 6th.

Traffic on the Owen Sound branch
of the C. P. R. was héld up for sev-
eral hours when an engine was de-
railec.

Japan ‘Mail Steamship- Co., for half
year ended March 31, 1914, made net
profits of §$1,276,794, and declared 10
per cent. dividends.

Work of eliminating cross-overs: ele-
voting (racks and constructini tunnels
and bricees in Pilisburgh Iy Pennasyl-
vania Rallread wil' cost $5,000,000.

For vear ended Jume 30, 1914, crude

oil production in Oklahoma tota
about 87,625,400 harrels, valued ot $67,-
525,000.

Two historic banking houses in Loy~
don have decided to conibine, namély;
Coutts and Company, and Robéfts]
Lubbock and Company. Both ‘are
private concerns.

Mr. G. Horne Russell, A.R.C.A., sall-
ed for England last night. He will visit
séveral of the famous contineantal gal-
leries before returning to Montreal in
September.

The Montreal police have arrested
the principals in an extensive “wire
tapping” game which has been going
on kere in connection with the recent
race meets.

The Allan steamer Sicilian, which
put in at Queenstown on July 9, with
disabled machinery, sailed yesterday
for -Montreal, the damage. having heen
repaired.

The latest attraetion to be offered at
one of Montreal’'s amusement parks is
a troup of one thousand educated bees,
known as Professor Barrett's Educat-
ed Bees.

West Pullman shops of Fuliman Co.
are taking on suspended employes, and
now have 10,000 meén, compared with
regular force of 13,000. Western Steel
Car Foundry at Hegswich, Ill,, has re-
employed 1,500 men.

The Grand Trunk Railway has re-
auested permission from the Montreal
civic government to add two new main
tracks to those which they already
have leading out of Bonaventure Sta-
tion.

Counsel Folk, of the Interstate
Commerce Commission says that di-
réctors of New Haven should be prose-
cuted under state jurisdiction in New
England, as well as under the Sher-
man anti-trust law.

Depositors of Atlantic National Bavk,
Providenc: which failed more than a
year ago, wava paid 10 ver cent. of tneir
claims this week, fourth dividend de-
clared hy receiver, other three sinount-
ing to 40 per cent.

Pres. Ale\(an;ier of National Bank of

AROUND THE CITY HALL

Application of Grand Trunk to Lay
Additional Tracks Was Refused
by Board of Control.

The application of the Grand Trunk
Railway t6 'lay two' #W®tional tracks
from Richmond :streptmde St. Henry
Junetion was not, ted by the
Board of Control yesterday afternoon
for. the reason, it ‘Was feired, these
new tracks might intéffere with ‘the
proposed: elevation.ef sthe company's

other traeks, which has heen under
discussion for several s,

«In presenting a rep from G. Mac-
Leod, municipal and tramways
2ngineer, ,  Controller Jote  explained

their object of laying € new tracks

ities for hand-

ling trains at Be ture station.
Delays now ocew hich would be
obviated with more i age.

Controller MeDonald pointed out an
objection, saying He thought the resi-
dents of this important district of
Montreal would certainly object, to
having four lines of track where but
two liné¥ existed  at ‘present. Then
there was the important “question of
the elevation of: the Grand Trunk
tracks, and it.would be advisable to
know what efféct such a permit by
the Board ‘would have on that ques-
tion. ; R TN
Chbte#plied he haa no

Controller
Cf

ob)z,mh%lho permit a
condition: “whereby ¥ would re-

private ]

2ocsiderahle _henseficial effect on the

; interest and profits will have to be
tone of septiment abroad.”

earned, is a very good indication of the .

hands the very
be said to. rest.

serve all its rights. But if .the mem-
bers of the Board preferred to have
trains delayed as they were at pre-
sent in entering Bonaventure station,
and thus let the public suffer, then
reject the report.

More. Tracks More Danger,

As Controller Cote was of the opin-
ion there would be practically no more
danger in having four tracks than
in having two tracks seeing there
were gates at each crossing, Controller
McDonald differed from his colleague,
saying the more tracks the greater!
the ‘danger- to the public.

Ald, Hushion, whose ward fs inter-
ested in the application, while admit-
ting the laying of the two extra. tracks
would remove a considerable conges-
tion of traffic, said he would oppose
the project if it would delay the ‘ele-
vation « of - all the company's tracks
from BonaVenture ‘to the city limits,

As  there seemed to be doubts that
such might be the case, it was finally
resolved not to grant -the request for
the pregent, but that if the company
could guarantee that no delay of the
kind would .occur the bpard would be
pleased to give the maffer ‘further
consideration. BN 7

It wasg resolved - to report - te the
City Council in favor of the purchase
of a small wooden church building:
which stands in the: way of the im-
provement. to St.. Lawrence 'street in
the morth end” ot the city. The coat
of . the purchase was stated to be
$20,000. At the point wheré the shurch |

A

1000, was awarded to the L. A. Otto,

ce, chairman of Claflin note-
holders’ committee, says none of the
$31,600,000 Claflin notes now held by
3,000 banks and investors will be paid
at maturity,

Denvci anl Rio Grande Iisilroad Co.
has .orde i 10,000 tors of rivs from
'le Colorsje Fuel and Iron Co. and
the Southern Railway s expected  to
slose with Ten .egser Conl, Iron & Rail-
roed Co. for spout 27,000 1one

-*Berlin .Hotel . Owners’ Association
petitioned the. niwepdjiers 'to’ refrain
from. emphasizing the  fict’ that Ber-
lin is suffering under oné of the most

The temperature is ‘still''between 90
and .95, degrees in the shade.
: ‘
French courts issued an order for-
bidding Munroe & Co,, American bank-/
ers of Paris and New' York, to reveal’
the account dr “‘checks which have
been demanded by United States cus-
toms: authorities in case of Miss Mary
A. Dolan, a dresstiidker f Brooklire,
Mass.,, who is charged with having
under-valued importations of dresses.

The contract for the building of the
new McGill Stadiumy at a cost of $100,-

Compnny, ‘Limited. The new stadium
wlil._be . fully equipped . with grand-
stands, ‘t¥icks and . grounds. Work
will be started immediately,
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Toronto lost the first and won the
second of a double-header with the
Bisons yesterday.

7. the Oriole

The Grey gave the Skeeters a bad
trimming yesterday.
puzzle and all Jersey City could get
out of five scattered hits, was a single
run, while the Greys

Oldham was a

There was only two games in tha
Natienal yesterday.
St. Louis and Brooklyn, by hard bats
ting, won both ends of a double-headens
from the. Pirates.

Philadelphia bedr

Fournier knocked out another homer+
yesterday, and while the Sox lost the
same to the Athletic
of the good
Royals for Dearmitt made two in three
times up, while Fournier got four in
five times at the hat.

it was in spite
work

Detroit won at Boston yesterday and
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We have moved
to our new home.

Underwood Bldg.

Victoria St. and Queen,

TORONTO.
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Flest Reprosents Most Powerful N:

Force Ever Brought Together ir

English ~ Waters — Ameri an
Ships Unable to’Attend.

(8pecial to The Journal of Commer
London, July 18.—Over 200 wvess
comprising the Breatest fleet the we
has ever known, assembled at 8
head to-day for the King's inspect
The ships, which include all clas
3 from the largest _dreadnought to
'"lmallest des(roye_r ,are ranged in twe
“'Main Tines extending over a dista
1 Of forty miles. This fleet represe
the most powerful naval force wh
:a;q SYer. been hrought.. together
e5e ‘waters, including as it does
noughts, ‘34 pre readonughts,
7 protect; p

Th

=

e invitation sent by the ﬁnu
148 of the Admiralty to Captain
and of the Unitéd Stat




