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MONTREAL, FRIDAY, JUNE

28,

1912 i P. N. FOLEY,

Advertise in

THE JOURNAL OF

COMMERCE.

R ETAIL Merchants who wish to keep

abreast of the times and have a
continued and reliable guide to the lead-
ing markets should subscribe to The Can-
adian Journal of Commerce. ‘I'ne Mar-
ket Reports in the Journal are unequal-
led for comprehensiveness and correct-
ness of detail. No Merchants or other
business men can afford to do without
it. Published EVERY FRIDAY. Sub-

scriptions to all parts of Canada, $3.00 a
vear.

Address,
CANADIAN JOURNAL of COMMERCE,

Montreal.

UNION
ASSURANGE  SOCTETY

Limited

(Fire Insurance since A.D. 1714)

Office . .

Capital and Assets

The HomeLife
-Association of Canada

Hame Life Bidg., Toronto

WOOL.
ERASME DOSSIN,

VERVIERS, (Belgium)

$ 1,400,000

H. POLLMAN EVANS, President.
J. K. McCUTCHEON, Man. Director.

- WALKER, A.CA., Secretary,

(STANDARD

- OF THE

‘WORLD

Canade Branch, MONTREAL
T.L. MORRISEY, Resident Mawnager.

North West Beanch, WINNIPEG

THOS. BRUCE, Branch Manager ?

Agencies throughout the Dominion.

e for M prics.

SPECIALITY OF

Wools and Nolls
FOR
Clothing, Felting, Flannels

and Hatting.

Good Agents Wanted,

BLACK DIAMOND

FILE WORKS.

Established 1868 Incorporated 1896,

WS May

Highest Awards At Twelve
International Expositions,

Special Prize GOLD MEDAL
At Atlanta, 1895,

G.& H. Barnett Co.
PHILADELPHIA, Pa.
Owned and Operated by Nichoison File Ce,

Distinotis D @ _Quaiten CANADIAN
or MALLEABLE
North Star, Crescent I r 0 n & St e lC
and Pear] Batting | 7 0.
- Limited.
Purity Owners for Canada of Henderson's
Brightness Process for Manufacturing Steel.
Loftiness FACTORY: OFFICE :
ity S Snte ne 32 Humberside Ave., 506 Lumsden Bidg.
a‘,m_";: “'"".‘."“:, % West Toronto. Terente, Can.




THE CANADIAN JOURNAL OF COMMERCE.

THE CHARTERED BANKS.

The Bank.r Montreal
(ESTABLISHED 1817.)

Incorporated by Act of Parliament.
(Capital Authorized $16,000,010.00)
Capital (all paid-up) $15,975,220 00
Rest... ........... 16,000,000.00
Undivided Profits.- 6953,463.27

HEAD OFFICE: MONTREAL,

BOARD OF DIRECTORS:

Bt. Hon. Lord Strathcona and Mount Royal,
G.C.M.G., G.C.V.0., Honorary President.,

R. B. Angus, President .
Sir Edward Clouston, Bart,, Vice-President.
E. B. Greenshields, David Morrice,

8ir William Macdonald,
James Ross,

C. R. Hosmer,
Alfred Baumgarten,

Hon. Robert Mackay, H. V. Meredith,

Bir Thos. Shaughnessy,
K.C.V.0.
H. V. Mcredith, General Manager.

. Macnider, Chief Inspector and Superintend-
ent of Branches.

. Sweeny, Supt. Braucues, Bitish ¢ Jolumbla.

E. Stavert, Supt. Branches, Maritime Prov.

and Newfoundland

. D. Braithwaite, Supt. Ontarfo Branches,

J. Cockburn, supt. Quebec Branches.

P. Winslow, Supt. North-West Branches.

R. Clarke, Inspector Maritime Provinces and

Newfoundland Branches.

BRANCHES IN CANADA at all import
ant Cities and Towns in the following
Provinees:  Provinee of Ontario; Pro-
vince of Quebec: Provinee of New Bruns:
wick:; Provinee of Prince Edward Island;
Province of Nova Scotia; Northwest

Provinees:; Provinee of British Columbia.

BRANCHES OUTSIDE 0F CANADA:

London, Iong.: 47 Threadneedle Street,
E.C., I'. Williams Taylor, Manager.

New York, N.Y.: 64 Wall Street, R.
Y. Hebden, W. A, Bog, J. T. Molineux,
Agents.

Chicago. 11l.: 184 La Salle Street,

Spokane: State of Washington,

St. John’s: Newfoundland.
Newfoundland
Newfoundland.

Mexico, D.F.

Birchy Cove:

Grand Falls:

Mexico City:

BANKERS IN GREAT BRITAIN.

London: The Bank of England; The
Union of London and Bank
Ltd.; London County and Westminster
Bank, I.td.; The National Provincial
Bank of England. Ltd.—Liverpool: The
Bank of Liverpool, Litd. —Scotland : The
British Linen Bank and Branches.
BANKERS IN THE UNITED STATIES:

New York: The Natioml (ity Bank;
National Bank of Commerce; National
Park Bank. —Philadel phia: Fourth Street
National Bank.- Boston: The Merchants
National Banlk.—DBufTalo: The Marine
National Banlk.—San Franeisco:  First
National Bank; The Anglo and London,
Paris National Bank.

Smith’s

Savings Bank conmneceted
with each Canadian Branch, and interest

allowed at current rates.

Department

Collections at all points of the world
undertaken at most favourable rates.

Travellers’ Cheques, Limted (heques,
and Travellers’ Letters of Credit issued
negotiable in all parts of the world.

This Bank. with its Branches at every
important point in Canada. offers excep
tional facilities for the tramsaction of a
general banking business.

H. Stikeman, tGen. Man. 0. B.
!

THE CHARTERED BANKS.

The Bank of British
North America

Estab. 183%. Incor. by Royal Charter in 1840,

Capital Paid-up- ... .$4,866,666.66
Rest. ........ococ-uo-.2,66233333

HEAD OFFICE, 4 Gracechurch St., London, £.2

A. G. Willis, Secetary. W. 8. Goldy, M3z
COUR?T OF DIRECIORS:

J o H . Brade R. H, Glyn, F. Lubbock,

J. J. Cater, E A.Hoare, C.W . Tornkinson,

J.H. M. Campbell H.J.BKendall, G.D.Whatman,

Mackenzie,

Supt. Branches

J. Mckachren, Supt. of Central Br.—Winnipeg.

J. Anderson, Insp. 0. R. Rowley, Insp. i3r.
Returns.—E. Stonham, J. H. Gilard, A, §.
Hall, Wmnipeg, Assistant Inspectors.

BRANCHES IN CANADA:

J. Elmsly, Manager
Agassiz, B.C.
Alexander, Man.
Asherott, B.C.
Battletord, Sask.
Belmont, Man.
Bobcaygeon, unt.
Bouchor shle, I sub b
Bew lsland, Alta.
Brandon, Man.
Brantford, Ont.
Burdett, Alta.
Cainsyille, Ont.
Calgary, Alta
Campbel lford, Ont,
Ceylon, Sask.
Darlingford, Man.
Davidson, Sask.
Dawson, Yukon Dist.
Duck Lake, Sisk.
Duncans, B.C.
Edmonton, Alta.
kstevan. Sask.
renelon lalls, Unt,
ort George, B.C.
Forward . Sask.
Fredericton, N.B.
Girvin,  Sask .
Halirax. N.S.
Hamilton, Ont,
Hamilton—Victoria A.
Hamilton—W estg h. A ve.
Hedley, B.C.

Kaslo, B.C.
Kelliher, Sask.
Kerrisiale, B.C.
Kingston, Ont,
Lampnan, Sask.
1ot PC,
London, OUnt.
London, Market Sq.
Longueuil, .Q.
Lytton, B.C.
Macleod, Alta,
Midland, Ont,

Montreal Branch,

Montreal, 12.Q.
* St Catherine St.
North Baitleford, Sask.
yorth Vancouver, B.
va * Lonsdale Ave.
Oak Riwver, Man.
Ottawa, Ont.
Payntonn, Sask.
Prince Rupert, B.C.
Punnichy, Sask.
Quebee, PQ.
St John's GateBr.
Quesnel, B.C.
Raymore, Sask.
Reihn, Sask .
Reston, Man.
Rosslind, 13.0.
Rosthern, Sask.
st. John, N.B.
st. John—Union §t.
St. John—Haymarket $q.
st. Martin's, N .B.
st. Stephen, N.B.
salteoats, Sask.
saskatoon. Sask -
Sermans, Sask,
Toronto, Ont.
Toronto—
Bloor & Lansdowne
King & Dufferin Sts.
Royce Ave.
Trail, B.C.
Vancouver, B.C.
Varemes, [>.Q.
Verdun. P.Q.
victoria, B.C,
Wakaw . Sask.
Waldron, Sask.
Weston., Ont.
Wwest l'oronto Branch
Winnipeg, Man.
Wynward, Sask.
Yorkton, Sask.

NEW YORK (62 Wall Street), H. M. J M
Michael and W. ‘I, Oliver, Agents.

SAN FHEANCISCO (%4 Califormia 8t) G B.
Gerrard and A, S. Lreland, Agents.
CHICAGO—Merchants Loan and Trust Co.

LONDON

and Messrs, Glyn and Co.
in all
Agents in Canada for Colonial Bank.

for Travellers available
World,

BANKE R$—The Bank of Emgl'nd,

Isue Circular Notes
pirts of the

THE CHARTERED BANKS.

The Molsons Bank

Incorporated by Act of Parliament 1856,
HIKAD OFFICE: MONTREAL

Capital Paid-up. -......$4,000,000
Reserve Fund.......... 4,600,000

BUARD OF DIRECTORS:
Wm. Molson Macpherson .. .. ..President
S. H. Ewing. .. .. «. .- .. Vice-President
W. M. Ramsay, H. Markland Molson,
Geo. ¥, Drumamond, Chas. B. Gordon.
D. meNacold F.W. Moon
JAMES ELLIOT, General Manager.
A. . Durnford, Chief Iispector and Supt. o
Branches; W. H. Draper, Inspector.
E. W. Waud, J. H. Campbell, H. A. Harrig
Assistant Inspectors,
LIST OF BRANCHES:
ALBERI'A, ONLT ARIO—Cont.
Calgary, sumceoe,
Camrose, Smith's Fills,
Dumond City, St. Mary’s,
Ednonton, St LThoxmas,
Lethbridge, * Kast End Branch,
Teeswater,
‘Toronto,
“Queen Sl West Br.
Revelstoke, ‘Trenaton,
Vancouwver, Wales,
Y Miin Street, Waterloo,
West loronto,
Williamsburg,
Woodstock,
Zurich,
QUEBEC.
Arthabascs,
Bedford,
Chicoutimi,
Drummondville,
Fraseville & Kiv. d@
Loup Station,
Knowlton,
Lachine Locks,
Montreal,
" St James St
' Marketand Har-
_bour Branch.
" St Henri Branch,
" St. Catherine St. Br,
¢ St. Lawrence Blvd. Br,
* Maisonneuve Branch
" Cote des INeiges,
" Cole St 1>aul Br.
" Pak & Bemard Ave.
Branch
Pierreville,
Que bec,
Richmond,

BRIT. COLUMBIA :

MANITOBA.

Winnipeg,
' lortage Ave.

QUM ARIO,

Alvinstn,
Anherstb urg,
Aylmer,
Belleville
Biockville,
Clhesterville,
Clinton,
Drumbo,
Dutton,
Exeter

* Market Br.
Frnkford,
Hamilton,
Hensall,
Highgite,
Lroguois,
Kingsville,
Kirk ton,
Lambton Mills,
London,
Lucknow,
Meatord,
Merlin,
Morrisburg,
Norwich, Ste. Flawie Statiom,
Ottawa, St. Ours,
Owen Sound, ste. Therese delliain-
Pretrolia, ville, Que.,
Port Arthur, Victoriawville,
Ridgetown, Waterloo,

AGENTS IN GHEEAT BRITAIN & COLONI ks,

London,  Lverpol—tan’'s Bank, Ltd. Ire
land—Munster and Leinster Bank, Ltd. Aur
tralis and New Zealnd—The Uniom Bank o
Australia, Lid. South Africa—The 8tanaard
Bank of South Affics, Ltd.

Collections made in all parts of the Domnin-
jon and retums promptly remitted at lowest
rates of exchange, Commerciil lettes of
(redit and Travellers Circular Lettes issued,
available in 8ll parts of the vorld.

st

=

THEDOMINION BANK ||

8ir Edmund B, Osler, M. P, President .
CAPITAL PAXID TUP....
RESERVE FUND.....
TOTAL ASSETS.«..cauee

C.a. BOQERT.

AMERICAN BUSINESS N

T he Dominion Bank has every facility for handling promptly the Canadian
Business of American Banks. Corporations, Firms and Lndividuals
promptly made and remitted.
Travelles’ Cheques & Lettersof (redit issied, available throughoutthe vorld.

HEA D OF FICE, . -

Genera

W. D, Matthews, Vice-Presdent.
o e §4,700,000
5,700, 000
5 70,000,000
Manager.
CANADA ———
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THE CHARTERED BANES.

The Canadian Bank
of Commerce

Paid-up Capital, - $15000,000
Best, - - - - - -12000,000

HEAD OFFICE. TORONTO

BOARD OF DIRECTORS:
fir Edmund Walker, C.V.0., LLD., D.OL.,
Presi@ent.

8. A. Laih, Esq., K., LLD, Vice-Premidént.
Hom. Geo, A, Cox, Wm. McMaster, 5.
John Hoskin, Lsq., K.U.  Robert Stuar't, Kaq.

- 0. F. Galt, Esq.
W .Fiavele, Kq. L. . Alexander Laird, E.

3 Wm, farwell,kq. . C.L.

Gardner §lewens. Eeck
Geo. 4. Koster, Ksq, K.C.
Chas. Colby, Esq, M.A.

Ph.D.
E.OM.G,, K0, LL.D. A C. Flurerfelt, Q.
ALEXANDER LAIRD; (eneal Mamges.
JOEIN ATRD, Assistitit’ Geniral Mangér,
SBranches in every Provindeof Cansds’
U nited States, England and M exico.

MONTR EAL, H. B, Walker. Manager.
LONDON, Eng. H. V.[F. Jones Mansger
NEW YORK, Wm. Gray, & H. P.Schell, Azts,
MEXICO CLTY, J.P. Bell, Maniger

The Bank issplendidly equipped for the collec-
tionn of bills, for the purchase and sile of foreign
exchange, drafis and cablera nsfers,

Travellen’ Cheques, Commercis! and Travellers
Letters of Credit, Money Orders and Drafts isued
peyable inall partsof the world,

THE

Bank-Toronto

Incorporated 18535
Head Office: TORONTO, CANADA.

Capital. ..........-..$4600000
Rest........c........ 5600000
Directors:

DUNCAN (OULSON President
W. (. GOODERHAM Vice-President
JOSEPH HENDERSON, 2nd VicePres.

John Maciomld
It-Col. A, K. Gooderham

Hon, C. S, Hyman Nie holas Ba wif
William Stonie t-Col. Fran k 8, Melghen

THOMAS F. HOW, General Manager

Wm. H. Beatty,
Robert Reford

T. A. BIRD Inspector
BRAN CHES:

ONTARIO 0l Springs N.Westtminster
Toronto 100fHees (M emee Merritt
Allandale Parry Sound )
Barrie Penetanguish’ne MANITOBA
Berlin Peterhoro Winnipeg2ofii's)
Bradford Pet rolia Benito
Brantiord Poreupine oartwrigrht
Brockyille pPorg Hope Pilot Mound
Burford Preston Portage laPraire
Cardinal 8 Catharlnes  Rossburn
Cobourg Sar it Swan Raver
Col bhorn e i?el burne Transcona

1d wi Sta yner
O vera  Sidbiry SASKAT'WAN
Cop per Cliff Thorubury Bredenbury
Creemore wvztll.u‘ehnrg Churchbrilge
porches ter Waterloo Colonsay
Emvile Welland Elstow
Galt Wy oming Glenavon
Gananoque . Kenined y
Hastings QU EBEC Kip ling
Haveloc k Montreal 08fieeS 1y gen burg
Keene Maisonneive Montmarte
Kingston Gaspe Mortlach
Lomxdon(+4 offi ces) St Lam \:L‘th pelly
Lyndburst AL BERTA precceville

il1book Calgary Suringside
Milton Coronation Stenen
Newwmar ket Lethbridge Simmerberry
Nor wood Mar ror Vibank
Oukvile B COLUMBIA Wolsedey
Otta wa Vanc'verloffices Yorkion

BANKERS:
Londom, Eng—The London (City and

Midlind Bank, Ltd.
New York.—Nat'l Bank of Commerce.
Chicago.—Finst National Bank

THE CANADIAN JOURNAL OF COMMERCE.
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THE CHARTERED BANES.

THE (HARTERED BANKS.

ESTABLLSHED 1865.

Union Bank+Canada
Heid Office, QUEBEC

P.id-up Capital. . ... $4,951,000
Keserve and Uondivided

PEOILS . cveee ave ove . 3,000,000
Tolai Ass€rs (0wer).. .58 0wy, 000

BOARD (OF DIRKECIORS.

HON. JOUN SHARPLES President
WILLIAM #R1CE, Esq, VieePreidnt| .o Coooipe AN COMMERCIAL
W. R, Allan, Esyqq. BB ADuvernet,lsq.
Geo.H.Thomson,lisq. k. J. Hale, sq.
John (alt, keq . K.L. Drewry, Ksq.
. P. Reid,Esq. F.E . Kemston,sq
R.T. Riley, Esq. S. Barker, ksq.
Wn. Shaw, Esq. S. Haas, Esq.
M. Bull, Esq.
G . H. BALFOUR, Gemeral Manager .
H.13. SHAW, Assist. General Manager.

J. W. HAMILLON, Superintendent I »
Traders Bank .« Can

astern Branches, Toronto.

T he Bank' of Ottaws

ESTABLISHED 1874.

Head Office, Ottawa, Can.

LEITERS OF (REDIT.

Negotiable throughout the world repre=
sent the safest and most convenient me-
thod of carrying funds when travelling

abxroad.

J. . BILLETT, Chief Inspector and PAID-UP CAPITAL $ 4,354,500

Manager Foreign Dept, Quebec. ASSETS OVER 2. 000,000
J.B. WADDELL, Inspector, loronto. REST ACCOUNT .. 2 500,000
H . VEASEY, Chief Accountant. DEPOSITS.. 39,977 ,000

F.W.S. CRISPO, Superintendent Wes- R ——
‘| canche 7 B BOA OF DIRECTORS:
) tern Branches, \\‘ 1nnl peg . ) 6 T Witk B« s w1 ~s.ae Predd
. W.SMITH, Superintendent Manitoba Hom. J. R Stratton Vice :
Brnches, Winnipeg. W. J.8heppard, EQ ... Vice-President

=

5

!
8. Klogter, Eg-, Uueph; W. J. Shej

P. VIBERT, Superintendent Alberta Esq., txzu';usgf“g .,‘3' S-‘r’iﬁ‘:: -
Toronto; H. Eg., Toross.

. nnipeg. 8. Stnthy,
Branches, Winnipeg ‘ 1.8 Tuihope, Esq., Orilla.
J. 8 HLAM, Superintendent Saskatche- . i
7inni HEAD OFFICE: RONTO-
ranches, Winnipe
wan Branches. Winnipe& SIUANI SIKATHY .. .- .. Gemenl Mansgw

T. McCATFRY, Superintendent . British NUT . HILLARY .. -. .- hsst. Gen. s:‘“mu.:

i b 7 , J. AL Mo ALLEY o o e s s v cre
COlumbla and)es] Vinamyer. P, SHERRIS .. . ¢~ oi wal mw g Inspecto®
Auditor to the Bouwd

. J . BOULION, Asst. Inspector, Mani- J. L. WILUS . oee

5]
J

toba Branches, Winnipeg. ON'TARIO: Newastle, Warsw,
North Bay, Waterdown,
Webbwood,

0. F. SEPBIR, Asst. Inspector. Saskat | jjm,, Norwich,

w et SIS ApDin orillia, W. Ft. Williaw
chewan DBranches, Saskatoon. et Ottava, Windior,
R. H. BALRD, Asst. Inspector, Alberta | Aylmer, Ot terville, g::gn:.k’
. X A Avon, Owen Sound, sLocl
Bnnches, Calgary . Ay ton, Paisley , Wroseter,
Thi an k. havi rer 25 ' Beeton, Porcupine,
‘ I'his Bank, hav ing over 250 Branches plind River, Port Hope, ALBIRTA:
in C(inada — extending from Halifax lli}ndzebuirlf- ll::xetmtt' T
. 3 < e rownsville, nam,
to Prince Rupert. offers excellent Facili- Bmc:m“m, Ridgetown, Bc:m';"'
ties for the tramsaction of all Bamking | Burgessvile, Ripley, Camyose,
) X i X Burlington, Rockwood, Castor, |
business in these Provinces. Collectioms | (argil, Rodey, Didabury,
: )
and correspondence are invited. (hapleny, Stt' Ccharines  Durmheller,
Llliﬂord. & g - lM'"Y'- Edmon ton,
m : 4 \ Colling wood, Sarnia, !
Jhe'BanI\ }‘u\s Ago.nta and Correspon- | prgvion, Sault Ste. Marle, g:jkall?;'
dents in all (ities of importance thr oug h- gl’ygeﬂ- g;‘)h"“‘ebe';fl' Gleiche’n,
¥ s urhim, encerville,
out Canada. the United States, the Unit- p.,“'an_ Springfield, ’ {i;{:’{,}‘
ed Kingdom, the Continent of lurope, Elmnira. Steelton, Morrll,
Sy . flors, Stoney Creek,  Mungon
and the British Colonies. Embro, Stratford, Red Willow
i . Embrun, strathroy, Sub- Agene
Branch a! 51, Threadneedle Street, | pexgus. glurgeon Falls, Stea;er.ync"
9 i ¢ Foxt Willsmm, A0V,
Loondon, F.C. Gleltacoe, i Travistock, BASKATC WAR,
F. W.ASHE Mmnager. | grand Valey, ARamesiora,
Guelph, *- Tilsonburg. Forget,
Haileyburys Toronto Broches Regia,
Avenue Road, Rosetown,

(3. M. C. HART SMITH,
Agslstant Manager.

|€on;
E:xmn:ltg:'ﬂaat, DanforthAve.  S2skitoon,
Hamiton Mkt. dSrmrdajone Zealindis,
! Gernrd & Main

};;r:r:;'l’;:’ King & Spadine MANTOBA:

femots O dew,  Vimiber
The Dominion Savings | kel YRI5 coLokmEms
and Investment Society. | S2ngn 1o mi " fortacoss,

Lynden, " Richmond, Vancoave,
Masonic Temple Bldg, LONDON, (an. | Maser. TouANMD. URO
Imterest at 4 per cest paysble half- g:“::t g‘o‘\,’;;‘ XV.::&M]Ie, Montreal,

yearly om Debentures.

. H. PURDOM. President.
NATH AN TEL. MTLLS, Manager.

AGENCIES:—London, The London City o
Midland Bank. _ New York—The Natioms! P
Bak. Chicago—The First National Bank.
fal—The Mawine Notioml Bank,




THE CHARTERED BANES.

THE RoYAL BANK 0F GANADA

INCORPORATED 1869 .

Cprul Paidup ... L $7,800,000
Reserve & Undivided Profits.  $9.000,000
Total Assets. . .. .. .. $1 20,000,000

HEAD OFFICE, - MONTREAL.

Board of Directors:

H. S HOLT, Pres dent
Wiley Smith

Hon, D> Mackeen
James Redmona

1. J. Prummond

4. R.Crove

E. L. PEASE, Vice-Pres,
D. K. Elliott

W H Thome

Hugh raton

Wm. Robertson

A J. Brown, K.C.

E. L. PBASE, GEN. MANAGER

B Dranches in CAN ADA & NEW-
FOUNDLAND .

23 Branches in CUBY, PORLTQ RICO,
and DOMINICAN REPUBLIC.

British West Indies

BA HAM As—Nassu: BARBA D03 —Bridgetown ;
IAMAICA — Kingston; TRINIDAD -
Spain and i Fernndo,

Portof

Lendon, Eng. New York,
Princes sto, B (. corper  Nilliam  and
W. M. Bowfond, M. Crdarstrecs

das. Mackie, JontMgr. S H O Voornees Agent

A (everal Bankine Business tran

sacted.  Dracfts and Letlers of Cre
dit dssued avalable ioall parts of
the Woailel

SAVINGS  DEPARTMENT AT ALL

3RANCHIES .

LLa Banque Nationale

Founded in 1860.

Capiwal .. .......... $2,000,000.00
Rese ' ve Fund . ... 1,400,00000

95 OFFICES IN CANADA.

Our Systerm of Travellers’ Cheques

has  given  complete  sat-

isfaction to all our patrons,

08 to mpidity, seeurity and

The public is in:

vited to take advantage of
its facilities .

o lll)r‘ly:

Our Office In Paris
Rue Boudreau, 7 Sg. de I'Dpera

B found very convenient for the Cana-

dian tourists in Europe,

Transfers of funds, colletions, pay -
ments, commercial credits in Europe,
Uanited States and Camda, transacted
st the lowest rate.

Paiw-up Capital .

Total Assets.

Col, the Hon.

Do. East knd,

New HJamburg,
Niagamn Falls,
Niagzara Ialls, 8
Oretgevadle,
Owen Sound
Palimerst on,
Port Elgin,
Port Rowvap,

Reserve & Undivided Profits.
e e ... 44,000,000

DIRECTORS :
HON. WM. GIBSON,,

J. TURNBULL .. Vice-Premident snd (en, Man
Cyrus A. Birge,

J.

C. C. Dalton,
H. M. Watsom, Asst. Gen. Mgr. & Supt. of Br,

Roland,
Siowlake,
Starbuck,
Stonewall,
Swan Lake,
Winkler,
Winnipeg,
Irincess §t. Br,
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THE CHARTERED BANKS,

Bank of Hamilton
HEAD OFFICE,

HAM (LTON.

$2 870,000
3,500,000

Preddent

(Geo. Rutherford,
S. Hendrie, O.V.0.
W. A. Wood.

BRANCHES;

ONTARIO— Princeton, SASKAT( WAN.

Ripley,
Ancaster, selkirk, Aberdeen,
Alwood, simcoe, Aberpethy,
Beamsville, Southampton, Battleford,
Berlin, Teeswater, Belle ’lains,
Bly uh, Toronto— Brownlee,
Brantford, (ol-ge&Oginglor (arievate,

Queen & Spadina (aron,

Chesley, Yonge & (ould Dundurn,
Delhi, West Toronto, Francis,
Dundlk, Wingham, erand Coulee,
Dunidas, Wroxeter, Melfort,
bunnville, Moose Jaw,
Fordwich, MANITOBA—  Mortlch,
Georgeltown, Osage,
Gorrie, Bradwardine, Redvers,
Grimmgby Brandon, Saskatoon,
Haggersville, carberry, Tuxford,
Harnilton— arman, = Tyvan,
Deeing Br. Dunrea,
ILast End Br. Elm Creek, ALBERTA—
North End Br.  gladstone,
West End Br.  llamiota, Brant,
Jarvis, Keniton, Cay ley,
List owel, Killamey, Naniton,
Luc know, la Riviere, Stavely,
Aid Land, Manitou, Taber,
Milton, Ma ther,
Milverton, Miami, B. COLUMBIA—
Mitehell, Minnedosa,
Moordie (d, Morden, Fernie,
Neustadt, lilot Mound, Karualoops,

Port [Jammond,

Sultmon Arm,

Vancouver,

“ East Van~
couver Br.,

“ North Van-
couver Br.

The Quebec Bank

Incorporated 1822,

Founded 1818.

CAPIT AL AUTHORIZED .
PAID-UP

CALIT AL
RESERVE FUXD

- $5 000,000
- $2.500,000
1,250,000

DIRECTORS :

JOHUN T. ROSS ..

VESEY BOSWELL ..

Gespard  LeMoine,
Thos. McDougall,
JOEC Al red

R. MacD. Paterson,

ev oo 1o o President
oo o0 Vice-President
W. A. Marsh,

0. G. Stwrt, K.C,
Peter Laving

General Matniager's Oftice, Morureal, Que.

B. B. STEVENSON..

et oo General Mamger

BR ANCHES :

Province of QUEBEC:
Blick Lake, )
Cap e lne Madeleine
Inverness,

La Tuque,

Monvienl (ofrices)
Montmagny,
Quebyo¢o o offiees)
Roc s bl
Shawinigan Falls,
Sherbrooke,
Stanfold,

St. George Beauce,
St. Romuald,
Thetford Mines,
Three Rivers,
Victoriaville,
Ville Marie

Province of ONTARIO:

Hamilton,
Ottawa,
Pembroke,
Port M Nicoll
Sturgeon Fills,
Thorold,
Toronto,

Agens in  the United

Bark, New York;

Province of MANITOBA:
Winnipeg .

prrov. SASKATCHEWAN:
Bulyes,
Iienizy

Govan,
Herschel,
Miarkinch
Neville
Pennant
Rosetow 1y
Sagkatoon,
Soversign
Strasshurg,
KRyifeg Current
Young

Province of AIBERTA :
Alix

Bussano

Calgary,

Clive

BRITISH COLUMBIA:
Huntingdon

Vancouwver,

Sates- Chase N ational

Girard Nalional Bank, PhilaQel-

Dhin ; .\':}unmm Shawmut Bank, Boston ;  The
First National Bank of Chicagn. Chicago - First

Natloml  Bink, Minneapolis:

National Bank of

Cormerce, Seatlle. A ventsin Grest Britain— Bank
ARent8 in  France— (redit

of Scolland London.
Lyoumnuls, laris,

THE CHARTERED BANES.

Imperial Bank

Est. OF CANADA 1875

Capital Paid-up........$ 6,000,000
Reserve Fund. ....... 6,000,000
Total Assets......... 72,000,000

DIRECTORS ;
D.R. WILKIE, Pres. Honx.R. JAFFRAY,V..P.
Wn. Ramsay of Bowland  Sir Wm. Why te, W inni peg
James Kerr Oshorne Hon.Richard Turner, Que
Peleg Howland wm. H. Mexritt, M. D,
Cawthrs Mulock (St. Catharines)
Eliss Rogers W, J. gage

Head Office, Toronto.

D. R. Vilkie, Genersl Msnager; E. Hay Aast

General Manager; W. Moffat, Chief m-;‘f.euu.
BRANCHES

Port Arthur Prince Albers
Port Colborne  Reging
Port Robinson Roesthern

ONTARIO

Toronto (14)

A mherstburg RidReway Saskaton
Belwood Sault §te. Marie Wilkie
Bolton (2) Wynyard
Brantford South Porcupine
Caledon East South Woodslee A LBERTA
Cobalt St. Catharines (9
Cochrane St. Davids Athabusca
Cottam St. Thomas(2) Landing
K1k Lake Thessalon Banft
Esgex Timmins Calgary (2)
Fergus Welland Edmonton (3)
Fouthill Windsor Leth bride
Fort William Woodstock Medicine Hat
Galt Rede1iff
Hamilton QUEBEC Red Deer
Harrow Rock y Mountain
Hum berstone Montreal (2) HOuse
Ingersoll Quebec(2) Stratheona
Jordan & Vine Wetaskiwin
land MANITOBA
Kenora B.COLUMBIA

Listowel
London
Marshvile

M errition

N wshville
New Liskeard

Brandon A rrowhead
Portagel.a  (Cpyse
. Prairie  Grinbrok
Winnipeg (2) Femie
Golden

SASK'WAN  Kamloope

NiagaraFalls (2) Michel
Niagara-on-the- RByjgonie Nelson
Like Broadview New Michel

Fort Qu'Appeile Revelsuke
Hague Vancouver (4)
M oosejaw Victoria
North Battlefore Wilmer

North Bay,
Ottaw s
Palgrave
Forea pine

Special facilities forissue of Letters of Credit and
Drafts whicharveavailable inali partsof the World
Savines Department sntall Branches

AGENTS:—Great Britain: Lloyds Bank, Limit
ed; Comimercial Bank of Scotland, Limited, and
Bank of Ireland. —Irance : (redit Lyonmis.—Gen
many: Deutsche Bank.—New York: Bank of the
Manhattan Company.—Chicago: First Natjomal
Bank.—San Frncico: Wells Fargo Nevsda Na.
tional Bank.

THE

PROVINCIAL BANK

HEAD OFFICE:

7 and 9 Place d’Armes,
MONTREAL, Que,

44 Braichesin the Provincesof Quehee, Ontario
and New Bruuswick.

CAPITAL AUTHORIZED ... ... $,000000.00

CAPITAL PAID-UP. ... ....«...-. 1,000000.00

RESERVEFUND &Undivided Protits 512,163,19

BOARD OF DIRECTORS:

President: Mr. H. Laporte, Of [Aporte, Martin & Ca
Director of TheCredit Foncler Fianco Canadien,
VicePresiicent: Mr. W. F,Canley, of The Firm
Cartley Sonsand Co

Hon, L. Beaubien, Ex-Minister, of Agriculure.

Mr. G. M. Bosworth, Vice-President'* C.P R, Co.”

Mr. Alphonise Racine, of “A. Racine & C0.” W hole-
sale Dry-Goods, Montreal.

Mr.L J.0. Beauchemin, proprietor of the Librairie
Bestichemim. Ltd

rNR. TANCREDE BIENVENU, GEN MAN,
BOARD OF CONTROL:

President: Hon §ir Alex. Lacoste, Ex-ChiefJustice,

Court of King's Bench.

Dr. E. Persillier Lachapelle. Administrator Credig

Foncier Franco Cansdien.

M. Chevalier, Managing Director Credit Foncier
Franco.Canadien.

SEV

Branche

British
all |

JAMES

e —

The

Kstablis]
Capital

Parlia
Capital
Resexve

ed Pre

W. F, ¢
Vice-F
Franc?
T. H-
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HOME BANK OF CANADA.

Head Office :
8 King Street, West, Toronto.

SEVEN OFFICES IN TORONTO.

Branches and Connections throughout
Canada.

British and Foreign (orrespondents in
all Principal Cities of the World,

JAMES MASON, General Mamager.

The Standard Bank
of Canada

Established 1873 18 Branches

Capital Authorized by Actof

Parliament,. .. .. .. .. $5,000,000.00
Capital Paidup . .. .. .. 2,000,000 .. 00
Reserve Fund and Undivid

ed Profits.. .. .. .. .. 2,661,38.58

DIRECTORS:

W. F. Cowan, President; Fred. Wyld,
Vice-President; W. F. Allen, W,
Francis, F. W. Cowan, H. langlois
T. H. McMillan.

B8Ry 15 King St Wese, V5™

GI0. P. SCHOLFIELD, Gen Mamger.

J.S. ILOUDON, Asst. General Manager.

SAVINGS BANK DIPARTMENL AT

ALL BRANCHES.

DLEVOTED T0

Commerce, Finance, Insurance, Railways,
Manutacturing, Mining and Jo:nt
Stock Enterprises.

ISSUED EVERY FRIDAY MORNING.

SUBSCRIPTION =

Capadian Subscribers . .. .. $3 a year
British Subscribers. .. .. ..12. 6d.
American = oo 93,52 a yeur
Bingle Copies. .. .. .. .. .. 25ceach
Extra ¢ (5 to 50) .. .. 20c ©

L) & (50 to 100). .. I3c

. « (100 and over) l0c “

Fditorial and Business Offices:
329 1. JAMES STREET, MONTREA L,
P. N. FTOLEY,
Manager.

= We do not undertake to return
unused manuseripts.

THE CHARTERED BANKS.

STERLING BANK OF CANADA|

AGENCIES THROUGHOUT CANADA l

Montreal Office, 157 St. James St.

THE M ETROPOLITAN BANK

Capital PaidUp. ... ........ oo vi ot ... .$1,000,000.00
RESEPVE. « 0t ove ave cvene cve cveenane oo 1,260,000,00
Undivided ProfitS .. «+ « cv e vve vt een ovn o 138,04.6.68

HERD OFFICE, - - TORONTO, ONT.

S. J. MOORE, President. W. D. ROSS, General Manager.
A general Banking business transacted.

Loks & Builders’ Hardware

We manufacture and -carry in stock
the largest range of Builders’ Hard.
ware in Canada, suitable alike to
trim churches, office buildings, or
private houses.

Write us for Catalogue,
prices and terms.

The Gurney, Tilden Go. Ltd.

Hamilton, Canada.

David Burke,

General Insurance Agent,
Fire, Life, Accident, Etc.

Solicits the patronage of the insuring public of Montreal. e
has been appointed a special agent of the NORTH BRITLSH
and MERCANTILE INSURANCE COMPANY, whose standing
is unquestiomed .

All business placed in his hamds will be promptly attended to.

Office: 209 Lake of the Woods Building.
"PHONE M. 2986.
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Caverhill, Learmont & Co.

Montreal and Winnipeg.

“COMMUNITY '’
DISTRIBUTORS

Best for .Presentation Purposes

SILVER

LEGAL DIRECTORY.

LEGAL DIRECTORY.

Price of Admission to this Directory is
$10 per annum.

NEW YORK STATE.

NEW YORK CITY .. . .Davil T. Dawvis
(Coumsellor and Attorney-at-law.)
Davis, Symmes & Schreiber.

MONTREAL.

Henry J. Kavanagh,K.C.

Paul Lacoste, LL.L.
H. Gerin-Lasjoie, K.C.

Jules Mathwu, LL. B.

Kavanagh, Lajoie & Lacoste,
—ADY OCATES,~
PROVINCIAL BANK BUILDLING,

7 Place d'Armes, Montreal, Can.
Omble Addres, “Laloi.’” Bell Tel. Main 4800, 4801

R. B. HUTCHESON,
Notary Public
MARRIGE LICINSIS SBUID
Oomm imioner forthe Provinces of Quebec & Ontario,
Metropolitan Building., 24 8T. JAMES STREET,
MONTR EA L. Tel Main 2499 .

ONTARIO .

ARNPRIOR .. Thompson & Hunt
BLENHEIM .. .. .. .. ..R. L. Gosnell
BOWMANVILLE. . R. Russell Loscombe

BRANTFORD .. .. Wilkes & Henderson
BROCKVILLE .. .. .. [. A. Stewart
CANNINGTON .. . A.J. Reid

SMITH’S FALTS,

ST. THOMAS .

TRENTON
TEESW ATER
THORNBURY. .. ..
TILSONBURG
TORONTO. .

WATFORD ..
WELLAND ..
WINDSOR

CARLETON PLACE. . . .Colin McIntosh
DESERONTO .. .. ..Henry R. Bedford
DURHAM . J. P. Telford
GANANOQUE J. C. Ross
GODERICH .. E. N. Lewis
INGERSOLL .. .. .. .. Thos. Wells
KEMPTVILLE .. T. XK. Allan
LEAMINGTON .. .. .. W.T. Easton
LINDSAY MeLaughlin & Peel
LISTOWEL .. H. B. Morphy
T.ONDON. W. H. Bartram
IORIGINAL. .. J. Maxwell
MITCHELL .. Dent & Thompson
MOUNT FOREST ..W. C. Perry
NEWMARKET.. Thos. J. Robertson
NIAGARA FALLS... ... Fred. W. Hill
ORANGEVILLE .. .. W. J. L. McKay
OSHAWA .. .. ......J.F. Griersoa
OWEN SOUND :. .. ..A. D. Creasor
PETERBOROUGH . Roger & Benmet
PORT HOPE .. .. Chisholm & Chisholm
PORT HOPE . .. H A Ward
PRESCOTT .. . F. J. French, K.C.
SARNIA .. e ..o AL Wier

Tavelll Farrell & TLawvell
ST. CATHARINES, E. A. Lancaster, M P,

. J. 8. Robertson

STRATFORD .. MaePherson & Davidson
.. MacLellan & MaeLellan

. John J. Stephens
.« .. T. H. Dyre
Dovler & Sinclair
. Jas. R. Roaf

VANKLEEK HILT, F. W. Thistlcthwaite
. Fitzgerald & Fitzgerald

L Clarke Raymond

Paterson, Murphy & Sale

LEGAL DIRECTORY.

WINGHAM . .. .. Dickinson & Holmes
WALKERTON . -« -. A, Collins
WALKERTON . ..Otto F. Klein
QUEBEC.
BUCKINGHAM .. .. F. A, Baudry

MONTREAL . T. P. Butler, KC., DC.L.

180 St. James St., Tel. Main 2426
STANSTEAD . . .. Hon. M. F. Hackett
SWEETSBURG .. . F. X, A. Giroux

NOVA SCOTIA.

AMHERST .. .. .. Townshend & Rogen
BRIDGEWATER . .Jas. A. McLean, K.C.

KENTVILLE .. .. .. Roscoe & Dunlop
LUNENBURG S. A. Chesley
SYDNEY .. .. .. Burchell & McIntyre
YARMOUTH .. .. .. E. H. Armstrong
YARMOUTH .. .. Sandford H. Peltos

NEW BRUNSWICK.

CAMPBELLTON .. .. F. H. McLatchy
SUSSEX .. . White & Allison

PRINCE EDWARD ISLAND.

CHARLOTTETOWN, McLeod & Bentley

MANITOBA.

VIRDEN .. W. A. Donald

BRITISH COLUMBIA .
NEW WESTMINSTER & VANCOUVER,

Martin, Weart & McQuarrie
VANOOUV ER ..H. D. Ruggles

NORTH-WEST TERRITORY.

CALGARY. .. ..Lougheed & Bennett
| RED DEER. Alberta .. Geo. W. Greene

The Standard LoanCo.

We offer forsale deben tures bearing interest
st FIVE per cent per annum, payable half-
yearly. hese debenturesoffer an absolutely
ssfe and profitable investment, as the purcha-
sers hawve tor security the entire asets of the
Company,

Capital & Surplus Amsets §1, 400 600.00
Total Assels. ... .......... 28500.000.00

President : J. A. KAMMERER
18t Vice-President and Genaml Manager:
W. 8 DINNICK, Toronto
ma Vire-President:
HUGH 8. BRENNEN, Hamilton
Directors:
Right Hon. LORD STRATHCONA and
MOUNT ROYAL, G.C. M.G
Dawid Rats. R. H. Greene.
W. L. Horton, A.J. Williams

HEAD OFFIiCE.
Cor. Ad elaide &Victoria Sts. Toronto

BOILER SHOP.

THE STEVENSON BOILER, MACHI NE SHOP AND FOUNDRY WORKS AT
PETROLIA, ONT. (now of twenty yearsstanding), continues to make Marine,
Stationary and Portable Boilers of all kinds. The Canadian Oil Wells and Re-
finers and Mills in this section are nearly entirely supplied with Boilers and othew
Plate Work from this shop; while for well-drilling purposes it has sent
many boilers to Germany, Austria, India and Australia. It also makes 0il Stills,
I'anks, Bleachers and Agitators, Salt Pans, Steam Boxes for Stave and Hoop
Mills, and any desired work in Plate or Sheet Steel or Iron. as well as all pro-
ductions of Machine Shops, including Steam Engines and Castings in Iron and

Brass.

Having a full outfit of machinery and tools ,including Steam Riveter, and mem
of long experience, it invites comparison of the quality of its work, with sny

shop in Canada.

ARTHUR KAV

ANAGH,

Manager.

J. H. FHEIRBARNK,

Proprietor.

Cen

In
Plant .
R.R.%
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3 -
( ESTABLISHED 1836. S U N F" l R E
r 's S “
Im Founded A.D. 1710.
:;é:ui:: H l ra m Swa n k S On S Head Offlee,o::re:dneodle St., London, Eng.
- Kleiw - Theoldest | Co. in the World.
M A l N o F F l C E ° Cana;i:n :m::“_nf; \Velll':ngteon o;t. E

JOH NSTOWN, Pa. Toronto, Ont., H. M. Blackburn, Mgr.

Montreal Chief Agents:

MAN UFACTURERS OF .
\. Baudry EVANS & JCHNSON, 26 St. Sacrament St

3.,'D.C-L‘ Ce nte r & BO ttO m pl ate Ru nne r BriCk Agents Wanted in all Unrepresented Districts. &

Tain 2420

AH;:’:::': SLEEVES, NOZZLES, TUYERES AND GROUND FIRE CLAY
No. 1 Fire Brick and Shapes
TO THE I'RADE. -

& Rogens In addition to our plant at Johnstown Pa.. we arenow operating our New '
ean, K.C Plant at Irvona, Clearfield Co., Pa ., on the Pennsylvania and New York Central
& Dunlop R.R.%s. Send us your Inquiries.

Chesley
MecIntyre

sty COTE BROS. & BURRITT

Elevator Builders,
e aichy Millw rights ana Walter R. WOnham&Sons

& Allison MONTREAL.

D M aCh in iStS Agents for Canada,
52 Conde Street, Montreal.

MERCHANTS, MANUFACTURERS, and
other business men should bear in
mind that the ‘““Journal of Commerce”
will  not accept advertisements

OL through any agents not specially inm
« Drormld (ANﬂDl N SCHO its employ. Its Circulation—extend-
OFFI NITURE ing to all parts of the Dominion rem-

FUR ITED ders it the best advertising medium

@LlM in Canada—equal to all others com-

vicQuarrie heavy commissions.

COUVER, 8 o PRESTON ,ONT bined, while .itf rates do not include

Ruggles
RY. COMMERCIAL SUMMARx.
. Benmnett OFF'lCE D 5 : 1 ®
7. Greene %
Cﬁ%HROCO"‘II. 5 —Of the world’s populat on there are
& LODGE. | 3.500,000 that are always on the sea.
UR NlTURE - :
B FiNE. BANK,OFFICE, COURT HOUSE AND§ The Sterling Bank of Canada has op-
ened a branch in the corner of the Kent

_ DRUG STORE FITTING SENDFURGATALBQ“'
=2 )

. A SPECIALTY block, Toronto, previously occupied by

the Bamk of Montreal.

Marine,
and Re- - —Norway’s coast line, which measur-
1d othex es 1.700 miles in a straight line, be-
L8 sent FOR SALE cones 12,600 miles if followed round the
il Stills, jor se are over 150,0 is-
d Hoop A Well Finished CHORRY COUNTER about 20 feet long by ]fJ‘“JdS' HEL Lhisde Rue ik JAUIN0! I8
all pro- 3 feet wide with swing door. Was made for the Equitable CARED
i > f N York.
ron and Life Assicauee Conpsny 9 e‘w —To prevent shoes from creaking, put
ALEO: a small quantity of linseed oil on a
nd mem A high CABINET DESK, made for the above institutiom; plate or shallow pan and stand the sole
th sy all in good order. of the shoe in it for a few hours. The
Address: ereak will disappear and the shoe also
K “JOURNAL OF  COMMERCE,” will last longer on account of this treat-
. .

ment .
gprietor. Montreal. en
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—Proposals were received last week by the City Clerk of
Lachne for $130,000 41, per cent 40-year debentures.

— Copper exports for the week ending June 20 totalled 6,
357 tons; since June 1, 17,815 tons; same period last year,
22,118.

—The question of issuing $100,000 mume:pal shed, street
car and trunk system debentures is proposed, according  to

reports at Berlin, Ont.

—Wm. A. Read and Co.,, bankers, announce that all of the
$5,000,000 equipment 4Y,s, recently offered by the Canadian

Northern have heen sold.

—Phospectors returning from Ford Liard, at the head of
Liard River, in Ontario, report to the Ottawa Geological
Survey that they found gold there.

—Lemons and oranges are being shipped in steel platform
cans, heated almost red-hot to colour them on the way.

Some lots come cooked at the bottom.

The New York Stock Exchange has listed $8,2:2,000 1st
mortgage 5 per cent sinking fund 40-year bonds due 1943 of
the Ontario Power Co., Niagara Falls.

—The Moose Jaw School Board, District No. 1 Sask., will
receive proposals until July .3 for $65.000 5 per cent addition

debentores, due in 30 annual istathments,

—Mr. I'. W. Molson has been elected a director of the
Montreal City and District Savings Bank, in succession to his
brother, the late Mr. H. Markland Molson.

Opinions here agree with those of a London, Eng.. in-
vestigating committee that beef priees cannot decline much,

owing to the scarcity of cattle the world over.
-~ Manitoba’s area under wheat is rcported at 3,400,000
acres, while Naskatchewan's has incereased from 6,250,000 to

7.813,500 acres, and Alberta’s from 750.000 to 937,500 acres.

—Canada’s production of flax in 1911 totalled 7,867,000

bushels, valued at $11,855,000. During the fiscal year ended
March, 1912, 1,504,528 bushels, worth $2.842.242, were export-
ed.

—If the advances of ¥1 per ton in the more used steel pro-
ducts go into effect July 1oas planned. this w Il put bars on
the basis of $1.30 per 100 pounds, and plates and  shapes

$1.40.

The directors of the Ingersoll-Rand Company have declar
ed a dividend of 3 per cent on the Preferred stock. The
halt-yearly interest on the five per ¢ent bonds will be paid on
July lst.

The Quebee Graphite Co. has been incorporated in Lon-

. o3 e ; Ay 8 s
don with a capitalization of at least £25,000% T'here are
four dircctors at  £100 a yvear each, three British and one

German.

The coal mines of the province of New Brunswick pro-
duced 6,275,000 tons, or an increase of 545,000 tons over 1910,
The value of the mineral products, ete., of the province to-
talled $37,000,000.

At Durham. Ont.. proposals will be received for $20.000
5 per cent funding debentures. payable in 20 annual install-
ments. The proceeds of the issue will be loaned to the Dur-
ham FFurniture Factory.

—All but $800.000 of the $11.148,000 bonds and more than
80 per cent of each class of stock has been deposited with
the reorganization committee of the Allis-Chalmers Co. The
time to make deposits expired June 1.

—It is announced that the Swift Canadian Company will

build a big plant in Toronto, and will use fats extracted in
its new abattoirs in making soaps, being the first packing
house in Canada to engage in soap business.

Since 1893 the Municipality of Medicine Hat has sup-
plied natural gas for street and domestic light'ng. besides
cooking and heating purposes, at 13%,c per 1,000 cubic feet,
upon which it makes a very handsome profit.

——\Westinghouse Electric and Mfg. Co. has declared the
regular quarterly dividend of 134 per cent on the preferred
stock. No action was taken on common dividend. Three

months ago 1 per cent was declared on common stock.

—For the first five months of the year the ore shipment

from Cobalt come to 8,568 tons. In the same period last
yeor the outpnt aggregated 9,804 tons. 3ullion shipments

minde vpoa total of 2,071,036.88, of a value of $1,202.032.

The IFrench Minister of Finance has laid before his col-
leagues a Bill for superseding copper by perforated nickel
ceins. He proposed to issue e:ghty million franes’ worth
of the new coinage, consisting of five, ten and 25 centimes
ricees.

—The Yukon Gold Company reports a production of $490.-
300 for the month of May, as compared with $270,400 in May
last vear. The average recovery this year was 81 cents per
cubie vard dredged. against 53 cents ‘n the same month last
year,

—The Farmers’ Loan and Trust Co. of New York has filed
clijection to the issuance of

200,000 receivers’ certificates,
which were recently authorized for the insolvent Pere Mar-
quette R.R., and the State of Michigan has filed a petition
for intervention.

—There are 15,000 fewer chances of biing injured by auto-
mobiles this year than there were last year. According to
ficures of the Necretary of State of New York. there are now
in use 85,000 automobiles as compared with 100,000 in 1911,
In other words. there is a decrease of 15.000.

—There has been raised since the first of the year $33,-
700,060 new capital for the steel business.  Of this amount
the United States Steel Corporation has borrowed $30,500,000,
and the independents the balance. The largest of the 'nde-
pendent borrowers has been the Bethlehem Steel Company.

—The president of the Equitable Life Insurance Society,
New York, has just completed a seven-weeks' trip of 13,000
miles, during which he visited nearly thirty-six cities in near-
Iy all the States of the Union.  The purpose of the journey
was to discover suitable fields of investments for $400.000.000.

The Dom‘nion Coa! Company broke all records on one
day recently. raising 17.647 tons of coal from their various
collieries This is 600 tons better than the best previous
day’s cuiput.  Mr. Gray, secretary of the company, states
that the company expects that this year’s should reach 4.250,-
000 tons.

In 1896 India sold 18,,000 ¢wt. of indigo, valued at four
million pounds.  In 1910 it sold 18,000 c¢wt., valued at two
hundred thousand pounds. The 1911 figures have not been
published yet, but the value of the indigo made last year
could not have exceeded one hundred thousand pounds by
very much.

—The United States Navy tenders for fuel oil for its war-
chips were recently closed, the quantity required for the year
being upwards of 5,000,000 gallons, compared with less than
4,000,000 gallons last year. This will be largely increased
tgain, when the two new battleships to burn oil exclusively
arc completed.
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—Public announcement has been made of the Brooklyn Ra-
pid Transit 5 per cent notes, which are to be offered by a
syndicate headed by the Central Trust Company, and the
proceeds of which are to be used for subway construction.
It is expected that about $40.000,000 of notes will be offered
at the present time.

—Indication of the May receipts of the Western Electric
Company snow that the company is running about even with
last year. If the twelve months of the present year show
a total equally as good or better than that of the 1911 total
of $66,000.000 gross in business, the 11);\11:!;_"91\1!'“L«J()f the com-

pany, it is stated, will be satisfied.

—During April 4,451 homestead entries were made in the
Western provinces: 475 in Manitoba, 2,263 in Saskatchewan,
1,684 in Alberta, and 29 in British Columba. Of these, 1,
199 were Americans, 837 from Great Britain, 1,216 Canadians,
69 French, 132 Germans, 343 Austro-Hungarians, 14 Holland-

ers, 149 Swedes, 207 Norwegians, and 209 Russians.
—Reports issued by the Public Service Commiss on show
that accidents on railroads and street rairoads in Greater

New York for the month of May numbered 6,462, against 5,

997 for the same month last year. The injuries to passen-
gers numbered 2,847, against 2,603 last year, including 197

designated as serious, against 270 for the preceding year.

—From krance we learn that the total production of wine
in the 18 departments forming -the Consular district of Bor-
deaux is officially stated for the year 1911 at 208,883,708
gallons, an increase of 114,216.256 gallons on 1910. The es-
timated yield in the Gironde in 1911 was 70.444,440 galons,
which was almost exactly double that of the preceding year.

—(Cable messages have been received from Australia at the
London oftices of the Commonwealth which dissipate effec-
tively the rccent reports of drought. The week ¢nded June
12th was almost a ‘“‘record” for rainfall in all quarters of
the continent. In some parts of the Quvensland interior as
much as 71, in. fell, and 2 in, 3 . and 4 in. have been com-
mon practically all over the vast pastoral areas of the Darl-

ing Downs.

—Bank exchanges last week display considreably more ir-
regularity than has been noted of late, especially in the com-
parizon w'th last year, the total at all leading cities in the
United States, as compiled for Dun’s Review, amounting to
$2.730,388,336, a loss of 1.3 per cent as compared with the
same week a year ago. while on the other hand, there ap-
ga'n of 11.7 per cent as compared with the corres-

week in 1910.

pears a
ponding

Japanese Mitsu Bishi Company started last autumn
a pulp mill in Formosa for the production of wood pulp from

bamboo. T'he firm now authorize the statement that the

experiments carried on have proved very successful and the
mill is turning out from 600 to 900 lbs. of pulp per day.
The pulp has been found to be very suitable for both foreign
and Japanese paper, but the cost is too high for its use 1n
manufacturing foreign paper, the ordinary export pulp trom
Scandinavia being much cheaper even when the duty has been

paid.

—Canada’s trade continued to jump during the twelve
months ending April 30. Imports from Britain totalled
$118.484.141. an increase of five and a quarter millions. From

The duti-

able imports from the United Kingdom were $90.084,068 and

the United States, Canada imported $366.576.783.

imports free $27.800,343, as against $84.710.285 of dutiable and
$25.167.074 free in the previous year. Dutiable imports from
the United States were $204.886.583 and free imports $161,-
690,200, as compared with $154,552,151, and free imports of
$131.854,882.

A Legal Depository
for Trust Funds

Under the laws of the Province of Jntario this Corporatiom
is a legal depository for Trust Funds. On all deposit ae
counts we pay compound interest at

THREE AND ONE-HALF PER CENT.

One

depositors.

donar opens an account. Every fac.lity is atforded

Are you a depositor with the Corporation? If not, we in-

vite your account.

ESTABLISHED 1855.

Canada Permanent
Mortgage Corporation

TorONTO ST, - TORONTO

Rates established by the Delaware, Lackawanna and

Western Railroad for the transportation of anthracite from
the Wyoming field in Pennsylvania to Hoboken, N.J., and
New York hghterage station, N.J., were declared by the In-
and ex-

terstate Commerce (ommission to be unreasonable

cessive. They were reduced on prepared sizes from $1.58 a

ton to $1.33; on pea coal from $1.43 to $1.24; and on buck-
$1.28 to $1.09.

effective on August 15 and rema:n in effect

wheat coal from The lower rates are or-
dered to become
for at least two years.

—An Order-in-Council has been published setting forth the
regulations under which the $100 bounty is to be paid to vet-
erans of 1866-70.  The application must be accompanied by
a legal declaration giving' the name of the corps, time and
place of service and the name of the commanding ofticer,
The applicant must state that he has not applied before, and
should furnish a declaration from a comrade identifying him
as having served. As far as possible all claims are to be
veritied from departmental records, the presence of the claim-
ant’s name on the paylist or on the annual drill paylist of a
corps called out in the war being suffictent. Claims which
cannot be thus verified are to be passed upon by a board of

officers appointed by the _a nisters.

—That tne present regulations allow {oo much freedom in
butter,” is declared by Chief

Analyst MeGill. of the Uepartment of Inland Kevenue, in a

the turning out of “watered

report just issued. The changing of the regulation to meet
157

samples of butter purchased by departmental inspectors in

the discovered difficulty is gegarded as probable. In
February and March, ten samples were found to conta:n bor-
acic acid. This does not constitute illegal adulteration un-
der present regulations. 'The analyst is convinced, however,
that the legal maximum of ten per cent of water in butter
is unnecessanly large, and permits of the placing on the mar-
ket of butter varying too greatly in actual value, to the dis-
advantage of the consumer and of the butter maker who is
careful to avoid the retention of unnocessarilfl;n'ge amounts
of water in his product.

In the 157 samples examined only

five had less than one per cent water. I'en per cent was
found in 122 samples and more than ten per cent in 33 sam-

ples.
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lished in Canada, A.D. 1804.

Tbe Stand aryd Assurxanee CO. First British Insurance Company Estab-

Established 1825.
HEAD OFFICE FOR CANADA, -

OF EDINBURGH.
MONTREAL.

Phoenix Assurance

Invested Funds .. $63,750,000 ernment and Government
Canadi Trustees, Over .. .. 7,000,000 Co. Ltd-v of LOﬂdOﬂ, Eng‘.
huyestmedte undex Lsuadian Annual Revenue .. .. 7,600,000
Branch 16,000,000 Bonus: Declated 40,850,000 RE Founded 1782. _—
Deposited with Canadian Gov. Claims Paid. 142,950,000 } : .
Total resources over .. .. .. $78,500,000

World-wide Policies) Apply for full particulars D. M. McGOUN, Manager.

Fire Losses paid . 425,000,000

THE SURPLUS EARNED,
" THE GROWTH IN ASSETS,
THE NEW PAID-FOR POLICIES,

Canada Life Assurance Co.,

THE INCOME BOTH FROM PREMIUMS AND INTEREST,
were all the Greatest in the Company’s history of 65 years.
AGENTS who would share in the success of the Company s]\O\l}d write:—

Head Office,
TORONTO.

Depos‘t with Federal Govern-

1911 was a Record Year for the Canada Life ment, Invested in Can-

ada for security of Cana
dian policyholders, exceeds 2,500,000

AGENTS wanted in both branches.
Apply to,—

R. MacD. PATERSON, Joint
J. B. PATERSON, } Managers.

e NoOrthern Assurance Co.

OF LONDON. ENGLAND.

« Strong as the Strongest.’

Branch Office for Canada, 88 Notre Dame St. West, Montreal.

Accumulated Funds....$38,800,000

G. E. MOBERLY, Supt. of Agencies.

Applications for Agencies golicited in unrepresented districts.
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THE MAY BANK STATEMENT.

[t is not customary to expeet much change in Bank
foures at this time of the vears when the shipping sca-
“son has not vet got into Full swing and when the erops
are all in the future. The statement to 3ist May,
now hefore us, although <howing one or two striking
changes in =ome {otals. to he noted Jater on, is hardly
an cxception to the rule. To hegin with, the Paid-up
Capital and Reserve IPunds only show small increases,
due to ivstalments on new stock and premiums there-
on. I'hese items will not show any marked change
until the increases in (‘apital which certain banks are
sceking power to issue, begin to-be made. Circulation
is $93,819.000, well within the legal limit, one bank
Deposits
on demand show the exceptional increaze of $31,588.-

only being up to its full powers of issue.

000, but, although there iz a fair all-round increase, as
two of the larger banks account for $24,000,000 of
this. the large amount ccares to be remarkable, and

ROBERT W. TYRE, Manager for Canada.

100 St. Francois Xavier Street,
Montreal, Que.

Limited.

R. WILSON-SMITH

Finanoclal Agent

Government, Municipal and Railway
Becurities bought and sold.  First class
Securities suitable for Trust Funds al-

ways on hand. Trust Estates managed.

GUARDIAN BUILDING

160 St. James St. - MONTREAL.

can only Le looked on as temporary. An increase of
$10,000,000 (nearly) in time deposits brings the total
of the two clazses of Canadian deposits to just over
the long expected $L,000000000 mark, hut we must
look to =ce this drop back for a time,

$7,805,000,
just about all in the Bank o Montreal figures.

Deposits outside Canada are lower by

Turning to the Assets <ide of the statement, we sce
an increase in balances due from Banks in the United
Kinedom ol $10.236,000, and in Call Loans outside
Canada of $12.271,000, these increases being nearly
all in the totals of the two Banks which show the ab-
normal increases in demand deposits, so that no im-
portance is to be attached to the changes.

Current loans show a moderate increase of $4,020,-
000, manifesting a gencral quiet, hut steady, course of
trade.  Overdue debts show a decrease which, if small,
is still satisfactory. So much for the actual figures
betore us.  With regard to the possibilities of the im-
mediate future we must confess to some feeling of un-
certainty.  In this country, despite the 1';1})id exten-
sien of manufactures. it must be conceded that the
backhone of our prosperity is composed of agrieultural
and pastoral products.  We must, therefore, take in-

to consideration all the conditions affecting these. In
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our last issue we quoted Dr. James Robertson’s fig-
ures, which showed the vast increase in the acreage
under field crops in the whole of Canada, especially
west of the Great Lakes. ~When we take into con-
sideration the great number of branch banks which
have been opened in the Provinces west of Winnipeg,
we cannot but see the importance of the crop conditions
to them.  The reported acreage there under cereal
crops is, in round numbers, 15,000,000 acres. We,
therefore, look to the coming crop reports with some
anxiety.  If the unfavourable conditions which pre-
vailed during seeding time should result in a delay in
the ripening of the crops until the time when early
frosts may endanger the quality of the grain, the re-
sult may be unfavourable as regards payments in the
North-West.  The large amount of discounts is look-
ed on, and rightly so, with satisfaction, in so far as it
represents ordinary current business, but, sheould it
happen that the banks are called on to not only keep
pace with this ordinary business and its requirements,
but also to support an undue amount of renewals, we
could not contemplate an increase with equanimity.

In one other item in the statement we wouid like
to have more enlightenment, viz.: that which includes
Railway, Company and other Securities, $61,239,000,
of the
The heading is indefinite. and, while the

or over 54 per cent of the Paid-up Capital
banks.
securities may be, and no doubt are, good, they un-
doubtedly represent more or less of a lock-up. Tt will
be mnoticed on examination of the detailed statement
that a few of the Banks only appear to specialise in
this class of securities.  In this connection we would
call attention to the great increase in the number of
bond and security dealers and of Trust Companies in
our midst. We note, however, with some satisfac-
tion that the dealing in wild-cat, and even in suburban,
real estate are nmow much slower, persistent advertis-
ing to the contrary. All these things affect our banks
more or less, and come enough within their purview to
enable their influence to be felt. =~ We shall wateh the
coming weather conditions with great interest, and
fully expect to see the bank statements of the end of
October give a revelation of the actual crop and busi-
ness results.

We subjoin the usual comparative table: the state-
ment of ecach Bank respectively and comparatively will
be found on zubzequent pages of this number:—

THE BANK STATEMENT.

] s $ $
May, 1912, April. 1912, May, 1911.  May, 1902,

Capital authorized. 177,866,666 177,866,666 156,266,666 79,120,666

Capital subscribed oo ..122,396,666 122,185,566 102,117,466 70,742,786
3 A48

..100,878.848 100,638,290 86,690,829 40,203,693

Capital paid-up .. .. .. ..124,339.939 112,038,900 100,802,791 69,3

Reserve fund
LIABILITIES:
Notes in circulation . 93,819,333 95,145,371 81,862,218 50,754,716
. 10,233,356 6,034,866 4,249,376
. 28,524,415 26,294,419 27,000,634 3,349,830
..376,953,217 345,365,183 208,784,206 101,714,180

Due Dominion Government 8,985,723
Due Prov. Govts.

Deposits on demand
Deposits after notice ..620,204,344 615,370,348 562,209,148 289,969,781
.. 77,874,540 85,679,238 69,442,818 30,163,079

L’ns from bks. in Can., sec.. ........ 8,019,802 680,316

Deposits outside Canada

Founded in 1806.

The Law Union & Rock Insurance Go.

OF LONDON Limited.

Assets Exceed.... $45,000,000.00
Over $6,000,000 Invested in Canada.
FIRE and ACCIDENT Risks Aceepted.
Canedian Head Office |{2 St. James St., cor. Place d’Armes, Montreal
Agents wanted in unrepresented towns in Canada.

W. D. AIKEN, J. E. E. DICKSON,
Superintendent Accident Dept. Canadian Manager,

Depts on demand in Can. bks. 8,451,343 7,799,124 5,209,198 2,946,303
Due agencies in U.K. 5,889,669 7,499,504 2,928,376 4,740,853
Due agencies abroad 7,287,842 6,935,857 3,983,950 920,190

Other liabilities . 12,978,006 12,086,050 9,275,760 10,600,764

Total liabilities ..1,247,306,724 1,211,160,889 1,070,651,050 450,089,961

ASSETS:
Specie .. .. .. .. .. .. .. .. 35,812,859 36,906,850 35,802,446 12,304,524

. 96,241,775 96,188,456 82,666,396 23,778,337
5,092,298 2,684,513

Dominion notes

Deposits securing circulation 5,827,112 5,822,607
Notes & cheques on other bks. 61,528,682 59,039,041 48,289,605 13,255,361
3,825,265 479,196
Depts on demand in Can. bks. 8,737,880 6,311,013 4,215,064
Due from banks in U.K. .. 29,069,697 18,833,048 25,966,612 6,374,242
991,760 30,286,438 29,492,841 13,551,470
9,197,039 10,793,713 10,169,429

L'ns to other bks. in Can. sec. 149,850 150,250

8,687,697

Due from foreign bks., etc..

Dom. & Prov. Govt. secs.

Can. municip. & other pub. sec.
(not Dominion) 22,379,792 23,420,781 14,674,388

Railway and other secs. 61,473,990 60,815,618 34,207,926

Call loans in Canada .. 69,243,791 57,700,853 41,308,894

('all loans outside Canada ..115,8 103,558,392 88,745,080 38,277,922
Current  loans in  Canada ..837,282 833,242,621 708,093,677 303,438,008
Current loans outside Canada 33,478,564 31,469,847 33,918,314 26,327,300
Loans to Govt. of Canada .. 7,038 8,375

Loans to Prov. Govis. 1,628,967 1,737,503

Overdue debts 3,368,108 3,485,458 7,212,743 2,001,730
R.E. besides bk premises 1,598,840 1,554,449 1,455,297 893,000
Mortgages on real cstate 1,063,022 1,020,596 964,931 777,942
Bank premises . 34,900,590 34,300,381 27,568,633 6,814,182
Other assets. . 16,159,339 10,838,201 11,120,723 6,129,466

Total assets .. ..1,474,715,460 1,439,425,966 1,270,914,407 563,361,675

L'ns to directors & their firms 10,640,804 10,748,503 9,520,883 9,802,82%
. 35,838,120 3,240,613 34,506,202 12,323,808

. 96,210,682 95,614,260 76,607,334 21,821,409

Av. specie for month
Av. Dom. notes for month

Grt’st circulation in month..100,557,161 101,857,750 87,034,175 52,184,227

THE STANDARD BANK OF CANADA.

QUARTERLY DIVIDEND NOTICE
No. 87.

NOLICE is hereby given that a Divi-
dend at the rate of THIRTEEN Per Cent
per Annum upon the Cap:tal Stock of
this Bank has been declared for the
Quarter ending 31st July, 1912, and that
the same will be payable at the Head
Office in this city and its Branches on
and after THURSDAY, the 1st day ot
August, 1912, to shareholders of record
of the 20th July, 1912.

By Order of the Board,

GEO. P. SCHOLFIELD,
General Manager.

Toronto, 26th June, 1912,




as follows:—

Companies.
Canadian
Jritish.

U ond other, 7%

it is evident that Great Britain has been the chief|
actor in tmz important business all through the years.

Last yeur’s figures show that the average of the busi-

Policies.

$ 7,643,053,866
18,302,780,743
4,116,932.681

$30,062.7 67,290

$ 145,849,054 (anadian Companes
$ 45,849,9
28,145,453

$201.495,520
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EXPENSE OF BRITISH FIRE INSURANCE Companies. Premium. Policies. Losses Paid.
BUSINESS. (anadian. .. .. .. .. $ 4730461 $ 548,614,820 $2,519462
) ) British.. .. .. .. .. 11,190,301 1,270,037,017 6,181816
From 1869 to the end of 1911 the fire insurance .o . = 4 e0040 O517.68 G858l
business of Canada has been divided as to nationality

The average ratios of General IKxpenses per cent of

Premiums peid Jast year was:—

Losses Pad.

39.0Y per cent

12, 500,113 British (‘ompanies .. .. .. .. .. .. .. .. 30.01 per cent

U.8, and other Companies.. .. .. .. .. .. 27 .77 per cent

We are in receipt of the following tabulated state-
ment of the underwriting experience of the principal
Briush Fire Companies last year, which will, we be-
lieve be interesting to insurance men, and to those
who have business with them.  This matter of pro-
portionate expense is one intimately concerning insur-

ers, since whatever reduces the cost of protection, un-

ne=s done has not greatly changed . proportionately doubtedly benefits them in these days of fierce com-

from the average of these 42 years, being as follows :— petition. i -
Ratio
Premiums. Exps. and Reserve Funds. Capital  of kEx-
1010, 1911. l.osses. Commis. 1910, 1911, Paid-up. penses.
\bhstainers amd Gien, £ 1o 1992 ¢ 235 *£ 1,128 £ 5,135 £ 5,722 £ 18,750 56.6
\lliancee. 1.307.482 1,324,223 G13.311 500.265 2,491,162 2,514,800 1000 OO 37.8
\tlas 1,041,194 1.041.165 HGHT.835 390,011 1.030073 1,088,759 244,000 37-5
British General x49.502 xa90:157 34073 20,876 123 1 *16.404 25.000 RAN
DBritish Law 100,022 101.754 3T 48,604 249 360 250280 ]_36_01»;) 47.8
Caledonian £37.980 158146 233,608 163 346120 372344 107500 3.7
Century 20,765 35,620 18,815 13.0-4 71422 75.080 33.000 36.6
City Equitahle 38.657 TTO14 42367 23,040 32,069 14.293 1 000 31.0
Commereial L non 3139967 3.182.871 1.771.597 1.12/.: 60 3312899 3.381.346 295000 3.4
Cornhill al7.004 s, T60 22254 528 17,197 34,350 5000 1.6
Conardian BYR R JENEE 3544049 217431 882537 S73.206 1.000.000 36.6
[Tibernian 8510 0.568 2025 30907 3,481 4.902 21.200 58.5
aw, Un, and Rock 234w 12 233,716 119478 86.922 20 428 H47.433 165,000 3-1
[.Liv. and Lon. and Globe 2. 788,848 2,830.672 1,586,041 1.013.639 4283494 4,314,294 245.640 3.7
.ondon  Assur Ge1.170 336.299 254678 1.108.314 ©1.167.548 448275 38.5
Foon. and Lanes. 1.607.108 TH6.844 564.037 ’ 2.016,184 2,296,527 264.125 35.1
N, B.oand 1. Millers 230.501 219.789 214,571 G4.540 09,806 36.186 62245 - 29.3
National Gieneral x300.482 X284.784 107 402 87.333 *119,693 *138,122 71,341 30.7
Nat. of Great Britain, 62.929 6G4.990 26.989 25,132 101.338 111,628 50.000 38.7
Northern 1.273.731 1.242.075 (338,207 160.205 1.872.107 1,963,904 300.000 37.0
North Eastern X 19.262 N28 488 12416 10.855 45,004 ¥3.311 13878 38.1
North Western (i2.903 09,80 Haa2 30508 19.000 39.021 40.000 G6.6
Phoenix 1.410.000 1.398.456 769131 2380311 1,776.829 1.953.700 122855 3%.5
Provineial. . 18,679 21.670 9.812 9505 25.045 27,513 90,000 43.9
Roval Exchange 809.368 798.221 445 204 300,202 783,011 833,468 689.22(0 37.6
Scottish Insurance T.388 10,082 6.007 4476 55.141 (4.683 30,000 4.4
Scot. U. and Nat. (88.618 707.900 410 261 257.296 ST1.069 846.029 300.000 306.4
State 188.223 191.583 107.584 72,006 119.599 129,791 70,000 371.7
Sun Fire .. 1.471.197 1.485.245 789.6G20 563.389 2,700 5S84 2.677:306 240,000 37.9
West of Sceotland 31.054 31,795 17.205 10,774 61.605 65.367 33.000 33.8
Y orkshire 280,580 310,446 165.247 116.887 535.006 549.130 75657 30.6
< FFire and aceident not stated separately, * Fire and accident re<erves. A T.ess commission and reinsurance .
Just by way of comparison we veproduce the fol-  summarized in the annual report of the TDominion

Yowing synopsis of the proportionate ratios of the busi-  Superinien’ent of Insurance:—

ness done last year by the Canadian fire Companies as
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Losses Paid.

20 $2519462
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OO 37.8
L0 00 3715
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SO0 3.7
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000 1.6
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200 58.5
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(anadian Companies :

Acadia Five .. .. .. ..o 71.67 3814 $189253860
Anglo- American g6 Wl 72.96 35 .83 28,509,885
British America .. .. ., .. 56.30 37.65 312864312
(anada Nationmal .. .. .. ., 1.47 45 44 2,389,335
Canmadian Fire .. .. .. .. .. 3292 8.9 26109852
(ent, Canada Manfs. .. .. ., 70.83 43 .83 9,576,699
Dominion Fire .. .. .. .. .. 54 .81 34 .54 26,099,309
Equity Fire .. .. .. .. .. .. 48.23 39.73 24.383.682
Factories Imsurance .. .. .. 44.39 29 .26 43,618,537
Hudsom Bay: <5 o voi o0 3s s 46.87 45 .46 15607565
London Mutual .. .. .. . 37.18 40 .86 73953203
Manitoba Assurance .. .. .. 59.50 31 .08 36951.142
Vercantile Five . . .. .. .. .. 54.46 33 .03 17452470
Montreal-Canada Fire 75.14 42 .82 21.631.055
North Empire Fire .. .. .. 46.25 30 .13 4464585
Nova Seotia Fire .. .. . .. 41.34 41 .47 17,299,160
Occidental Tire .. .. .. .. .. 30.38 40 .44 7377.061
Ontario Fire. .. .. .. .. .. R7.42 11 .58 14,884,582
Ottawa Assurance .. .. .. .. s u @ R 250074
Pacific Coast Fire .. o [0 .87 75 .34 15.142961
Ouebec Fire .. .. .. .. .. .. 46.33 34 58 21539855
Rimnowski. . < . wo 5o me v s 68.00 40 .63 35040931
fovereien Tire .. .. .. .. .. 66.73 46 .96 54265678
Western .. .. .. .. .. .. .. 60.62 36 .45 740,653.384

Thig stater ent s slightly mwore illuminating than
the bare total. sin-e it makes clear the comparatively

TRANSPORTATION BY RAIL.

In a gcreat, thinly settled, country like Canada,
trapsportation is of the very first importance. Gov-
ernments recognize the fact in this country, and are
prpared Lo do more on its behalf than ever Dbefore.
T he huge Transcontinental, Grand Trunk  Pacific
«Feme the Hudson Bay Railway, the Canadian Nor-
fhorn and many a small line under projection or con-
sivuctiont shows that.  And the tremendous outlay
projccted by existing railroad systems exhibits their
unicasiness over the fact that new land settlement, and
enlarged grain production has outrun their facilities.
It will b2 a task of no little magnitude to overtake the
necessities of Western Canada, under the development
of the present rush of new farmers from the South
and Hast.

The Canadian Pacific is hard at work preparing for
the opening of the Panama Canal, when grain will no
doubt seek water carriage by wayv of the Isthmus to
Furope. The improvements at the TPacific Coast
will he of importance and size commensurate with the
greatness of the coming grain trade. There is also to
be a double tracking, and double equipment, therefore,
for the whole of what we used to call the North-West
Provinces.  Seventy millions is a rough estimate of
the ccsc of that hit of work.  Flevators at either end
of the double track., and a continuance of the second
line of rails where such does not alreadyv exist hetween
Winnipeg and the Atlantic is to follow . Terminal
and office buildings to accommodate the husiness goes
with this mighty effort to meet the country’s needs,
Bridges. including the big affair across the St. Lew-
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$252.183.58 1.33 $13,914,476  $667,001.25
404,264.42 1.42 30,534,120 32(,257.70
2,482619.75 .79 278868302 2,004312.26
39.034.99 1.63 1.853,539 604,476.48
446,111.86 L 71 29,865,502 942,659.17
120,209.64 1.2¢6 4,371,423 85,636.10
361,270.09 1.38 28,349.225 220,671.11
334,288,05 1.37 30,968,625 211,401.81
716204.75 . 64 10,523.790 362025.45
380.720.53 S 9,261,873 302,650.46
769956.66 .04 73,224,012 603,174.50
520.172.31 .41 32.847976 672.240.29
238462.17 37 22,189.996 421.023.00

300.108.66 23.734,753 214.609.65

99.168.65
275134.34

22 4.881.724 162.540.52
59 15.106,633 311.899.60

—_ 1D = 1D o = b T
@®
=

156.149.34 <12 8.638.388 282.233.53
240.497.82 .62 18.:020.535 163.231.53
4173.57 o 21,847 126.123.50
182965.74 1.21 13.256.051 637.080.44
237.863.88 1.10 24.675.784 564.845.87
552.8G8.27 1.58 28.332.628 311.591.48
008.643. 67 1.67 43276476 751.014.82
5.149.927.45 .70 380.530.254  3.170,803.24

low ratio of expense, if hut one company is left out of
the ealeulation .

rence at Lachine, have to be, or have already been,
widened and strengthened, and steamships provided to
complete the trip of the food from the soil to the con-
sumers. Before the C.P.R.. alrealy probably the
bigeest transportation system in existence, will have
completed its plans, not much less than a hundred mil-
lions of dollars will have been spent upon them.

The Hudson Bay Railway, which is somewhat of a
venture, is to be built at public expense, and will cer-
tainly have a good husiness to Le done, in a southerly,
if the northerly direction does not turn out to be as
feasible as ishoped.  The (anadian Northern is plod-
ding along towards bhecoming a from sca-to-sea =ys-
tem. and is spending a deal of money, hut is easily

carning iz interest as it progresses. The Grand
Trunk Pacific should he open from Moncton to Prince
Rupert next vear.  We are well within the  limit
when we sayv that in the three years 1912-15 the ex-
penditure upon transportation in (anada will not cost
less than $200.000,000.  But we may expect that then
there will be some kind of a Iull in railroad building
for the accommodation of the g¢rain production of the
West .

Meanwhile, the expenditure itself will he of the
greatest value to the finances of the people of the Do-
minion.  Tn fact, it might not he going too far were
we to claim that “good times> are assured to Canads
at least so long as the era of great expenses upon the
fransportation needs of the country continues. Which
is. after all, another way of saying what we are often-
times compelled in various ways to realize, that,
“Transportation 1s King of the Commercial world.”




1RELANDS  BECONOMICS.

The political relationship of Ireland to Great Bri-
tain, is one of those thorny (uestions the Empire will
be glad to have settled one way or the other. It has
for too long dominated British politics, and it speaks
volumes for the temperamuet of all the people con-
cerned that there has been no open quarrel between
high contracting parties. At present it begins to look
as though the old guestion were in a fair way to he
seftled in such a mamer as may lead to a real and
abiding federation of the British Empire, under new
parliamentary conditions altogether. If Ireland with
her own legislature, has also representation at West-
minster, why not Canada, Australia, South Africa and
the other British nations. The inference is inevitable
and we imagine will result'reasonably, because natur-
ally.

We have just received a new publication of the Brit-
ish Parifl Commission, which contains some details of
the economic position of Ireland, which %ill be at
least interesting 1o readers of the “Journal of Com-
merce,” and possibly surprising also .

It will be no news, however, to many to be told that
the numbers employed in agriculture in Ireland de-
creased from 1,443.000 to 859500 in the firty years
ended in 1901, the last census year for which details
arc available.  The decline has been cspecially mark-
ed in the number of agricultural lahourers, and farm
servants.  The decline in the production of grain,
since the cheaply produced wheat of this continent en-
tered the worlds warkets is hardly to be wondered at.
It has been tabulated as follows for the sake of com-
l‘ul‘i.ﬁull A

Wheat .

Estimated Produce.
{Thousand Quarters . )

England United
and Wales. Scotland. Ireland- Kingdom,
IR .o v o0 i L e 15,200 122¢ 1.350 17,800
1858 .o 18125 700 1,200 15,000
1908 ©. oL L 6,342 225 174 6.741
T90) .y ws cs 58 55 7424 256 219 7,900
1910 .. ... 0 L. (615 245 215 7,074
Barley.
IBAG . o vp wi 65 5s 6:375 15800 1,400 9,600
IBHB .. c. e um e e 6,750 920 1.120 8.800
1908 .. L 0L 3042 808 S56 7,696
1909 ..o L L 6.680 037 1.001 8.618
P 6262 197 822 7,881
Oats.
I L T 12500 6..00 12,500 31.500
1858 G, 50 5,000 11.000 22.750
908 .. ... . 10.858 45953 6,548 22,001
1900 o000 L 10.640 1738 6.964 22.342
1910 .. 00 10693 144535 6,746 21,974

Other field crops have had the following results:—

inc. (4)
ordec. (—)
IR54-8. 1904-]. 1908-10. 18548 to
1908-10.
Millions of tons. per cent.
Potatoes .. .. .. .. .. .. 4.8 2.8 3.1 — 36
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LUrmip8 v e s v ei e 4.9 4.8 5.0 + 2
Mangolds .. .. .. .. .. .. .4 1.3 1.5 -+-325
Hay . .. .. .. .. .. .. 2.6 5.2 5.1 -+ 97

In the raising of live stock the country has held its
own to a greater extent, the returns peing as follows:—

1854-8. 19048, 1909-11.
sl Mal- Mil-

Cattle. lions. lions. lions-

2 year old and wpwards .. .. . .. ., 2.3 2.6 2.6
L year old and under 2.. .. .. .. ., .6 1.0 1.0
Under 1 year .. .. .. .... .. .. . .6 1.1 1.1
6 4.7 4.7

Nleep. . i eow B ow Biw mem e 3.6 3.8 4.0
Pigs . . 0oL 1.2 1.3 1.8

Regarding one of the great national industries, we
learn that the growth of flax in Lreland steadily de-
creased from an acerage annual production of 22.600
tons for the five years ending 1879 from 119,000 acres,
to 9.900 tons thirty years later from 49,000 acres, and
in 1910 the production was 8,876 toms from 46,000
acres, The lowest figure was reached in 1909, when
the production was 7,179 tons from 88,000 acres. 'I'he
preliminary figures for 1911 show an acreage under
flax of nearly 67,000,

" The dependence of the Irish indusiry upon imported
flax has grown enormously in the last thirty years, In
the period 1880-84 the supply of Irish flax amounted
to 1,600 tons out of a total supply of 34700 tons.
In 1910 the Irish supply was 8,900 tons out of a total
supply, iome-grown and imported, of 46,800 tons,

Ireland still retains a dominance in the linen indus~
try as is shown by the following staterment of spindles
under employment:—

kngland
and United
lreland. Wrales. Scotland. Kingdom-
L 58 1,083 2529 3.670
IS56 .0 0 0 L. 1.871 1,987 5011 8.869
1868 .. .. oL L. 12.969 5,086 12985 31,040
L 14.834 3.048 17419 35,301
IR wo oi s 50 5m n 20,152 5.624 18,529 41.980
1870 . L 21,153 4081 16756  40.448
1885 .. .. .. .. ... 24,300 4,061 21626 47 641
T8I v wp 2w ms 5. 3 96.592 4,479 18687 48,714
1905 . S 34.498 4424 17.185 54.440
1910 .. .. .. 36.592 — o -

In fact, Treland is becoming more and more a manu-
facturing country. The following table, showing the
numbers employed in differing manufactures, may sur-
prise some who have not followed the economic chang-
es of the last few decades :—

1841. 1871. 1901.

Thousands.
.\l;u‘hillk‘l‘i\‘,. W ol w amwm B Bim Sam oS B 3.1 4.6 8.0
Tools .. . . 1.3 Wi 3
Snipbuilding Lo oo oL L0 L0 0L 2.0 2.3 6.2
Blacksmiths i s ¢ s 65 55 wi sswses o« 252 163 124
fron and Steel. other .. .. .. .. .. .. 6.8 5.4 51
Copper. Tin, Tead, ete. .. .. .. .. .. .. 4.3 3.9 3.1
Gold. Silver and Jewellery .. .. .. .. 2 2 3
Farthenware, Glass, ete. .. .. .. .. .. .6 . G
Coals and Gas .. .. .. .. .. «.u v .u — g 1.6
Chemicals .. W e W A 4 3
Furs and Teather.. .. .. ., ... .. .. 26 1.6 .5
Glue, Tallow, ete. .. .. .. .. .. .. .. 1.5 9 4

Hair, etc.
Woodwork
Furn ture
Carriages
Paper.. .
Woollens
Flax, Line
Cottons . .
Weavers, |
(undefin
Faney Goc
liace; el
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Hair, etc. .. .. .. ..« vt v ve e 1.8 1.6 a4
Woodworkers .. .. . ... .... .. .. 153 1038 6.1
PO BUIE .0 6 @ oo 5 5.8 5.8 66 o8 i 3.5 3.7 3.8
Camiages and Harness. .. .. .. .. .. 7.5 5.9 6.7
Paper.; «i «o vm wswe oo we ownw sw g 1.1 .8 1.9
Woollens s .o s 53 we ss ws s gw e 1038 20.6 5.5
Flax, Linen and pamask .. .. .. .. .. 135.3 556 715
COEOMS = o %o vr me 0d ow e mwcme oo wo 6.0 7.0 2.0
Weavers, Spinners, and Factory Hands
(undefined) .. .. .. .. .. .. .. .. 44190 1033 11.7
Fancy Goods (Textile), ete ... .. .. .. 9 185 3.0
bitee, @LCo.. L. e e e e e e e v 2.0 2.3 3.3
Embroiderers .. T TR 5.6 4.0
DNBING s e 08 .0 wi o8 sis 50 @ W 5 3.8 272 4
Textiles, m.e.s... .. .. ¢ v v v .. .. 3.2 2.5 .7
Boots and Shoes .. .. .. .. .. .. .. .. 503 341 163
Dress, other .. .. .. .. .... .. .. . 1468 157.2 119.3
Sundries. connected with Dress .. .. .. 3 .3 3
Food Preparations .. .. . e TE wm 4.3 4,1 2.1
BaKing . o s wr e sw s wis oaw e 81 105 0.7
Drink Preparations .. .. .. .. .. .. .. 8 1.6 3.1
Tobaceo, etee .. .. .. ..o e e 8 1.1 1.0
Watches. Tnstruments. and Toys .. .. 1.1 1.5 2.5
Printing and Bookbinding .. .. .. .. 2.4 52 7.1
Unspecified. ete. .. .. .. . oo 00 1.0 6.2 138
Total Manufactures .. .. .. .. .. 9888 4999 3388

Many have imagiu@ th/a(( acrieulture, linen, and

shipbuilding werg the Wfin supports of Irish labour.
How g¢reatly mistaken is this common opinion we
need demonstrate no further. ’6/0 will, as a matter
of interest give some idea of the increasing importance
nevertheliss of the last-named industry, as shown in
the annual average number and tonnage of merchant

and other vessels launched in Belfast:—
1Lhousand

tons

Number., gross

IBO24 0 5 55 ma sk ©4 om e 28 95
18959 ., .. .. .. oL el . 18 115
OO0 o ww wx sn s 2w oms e s 19 133
W50 e n v s ocs ww ww ma 24 138
WO wi wf ar on 56 B8 ¥ 8 16 163
(11 i R S 20 181

Most of this output ix required for the British mer-
chant service, as i¢ shown bv the following figures.
In the five years ending 1901 the average gross ton-
nage of new ships and boats exported from Belfast to
conntrics outside Great Britain was 6.648 or onlv 5
per cent of the output in that period.  In the five
years ending 1909 the average export was 38.172 tons,
or 28 per cent of the ontput in that period. Tn 1910
the exportation wes 9.070 tons” or 5 1-2 per cent of
the output. three vessels being huilt for Brazil and one
for Canada.

Treland’s exports in 1910 amounted in all to £65.-
800.000 ($329.000.,000), which may he compared with
total domestic exports from Canada in the year ending
March, 1911, amounting to $274.316.553.

That Treland is capable of immense development
economicallv no one doubts, and probahlvy our fignres
afford as good data as could he collected to show the
divection it will he I'kelv to take.

—A loan of $10000 has been authorized at St . Johns, Que.

BARLEY FROM INDIA.

So many surprises have come to the business world
from lundia, that no one will be inclined to wonder
over much if it tumns out that its soil is as capable
Good barley

is not by any means a cheap commodity, the price

of producing malting barley as wheat.

having hung about the dollar mark for some months
past in this country.  Still) it is with something like
a shock that we come across the followng in the last
issue of the Calcutta Englishman to reach us:—

“Indian barley, like Indian wheat, is beginning to
be appreciated at home.  Insular prejudice would
thus appear to be giving way to actual facts. Indian
breweries discovered long ago that the barley grown
in the Punjab was well svited to the brewing of malt
liquors and has been used by them for a good many
years mow. Beer brewed at our several hill brewer-
ies is considered by some to he almost of as good qual-
ity as that exported to this country from home. In
the Pupjab there are many who prefer the locally-
brewed beers to the imported liguor.  The only diffi-
culty is about the hops, which have to be imported.
We are not aware if any attempt has been made to
grow hops at our hill stations. It may be mentioned
that barley forms the staple food of the poorer classes
in Upper India, being cheaper than wheat. But if a
strong demand sets in for Indian barley, prices may I
expected to rise in the near futwe. 1t may have been
noticed that barley does not enter into the various
forecasts relating to Indian crops issued by our De-
partments of Agriculture.  This may be due to the
fact that itis not largely grown ;but in the light of the
recent official information from home, the Depart-
ments would do well to institute enquiries as to the
estent of the area under harley.”

There is little reason why barley which, from its
rapid growth is a catch crop with us, should not he
grown much more largely than it is for export to the
old country. If sown early enough to be harvested
as soon as the haying has been finished, it gives a fine
opportunity for fall ploughing to be done upon its
stubble, on days unfavourable to wheat harvesting,
It can he threshed and gotout of the way on wet days
while the weather is warm. And the ol difficulty of
satisfying the critical European taste ought to (lffor
no difficulty, now that Germany's dealings with this
counfry make it necessary that some exchange credits
should Dhe established in the Fatherlapd.  British
malsters would no doubt take kindlv to our harley if
some special pains were to he taken fo grow the -])m-
per varieties, and breed up to the sample required . If
Tndia can sell barley in England. undoubtedly (fanada
our ht to be able to do =0 also.

The New York Stock Excha nge has listed $20.000.000 com-
mon stock of the Baldwin T.ocomotive Works,

—The Finance Minister reports that Canada has $1,000000,
000 invested in mamfactures,

—A branch of the Canadian Bank of Commerce has been
opened at Sudbury, Ont.
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THE BRAZILLIAN TRACTION, LIGHT AND

POWER CO., LIMITED.

Readers of the “*Journal of Commerce” are well

aware ol 1he success which has attended the fortunes

of the :“ac Paulo Tramway, Light and Power Co.,
Limited . It was a plicky undertaking from  the

first, for the Canadian Company to undertake develop-
ment work in the rich coffee-growing Brazilian Province,
South America is a long way from Toronto, and it im-
plied immense confidence in the promoters of the un-
dertaking to back with moncy what was practically a
novel work in a country unknown hy actual experience
to the first subscribers to the stock.  The ubiquitous
Dr. I, N, Pearson. of Lndon, was a leading spirit,
however, and o the ability of a great financier that
gentleman unites the spivit of enterprise, which only
[ails of heing adventurows, because of the cool caution
which directs it. Some of the hrightest and most in-
fluential husiness men of the Dominion saw the possi-
biltie= in the great Brazilian Provinee, and . persevered
i keeping their company up (o the mark, through all

the trials of it mtal stages, The Sao Pauly long

sinee hecame one ol our foremost =ceurities, and })_\' 1t
succee=s has conmanded a high place upon the  ex-
changoes.

L= ol the very fivst importance that even in this al-
mo=t clementary stage of s existence that Dominion

busness shonld have —=anchors o windward,”” as far
fling as is practicable. Periods of depression are sel-
dom comnerdenthy worldd wide, and as Great Dritam’s
experience has proved, il we are 1o have real <tability,
we must scatter omr investments o that they will mot
all he likely to he adversely affected at the =ame time.
On that account Canadians will do well to consider
these enterprises with aview o preventing the carry-
ine ol call the cgos in one hasket,™

The eneray o which exerted itsell to develop the na-
tural hvdmulic, and other vesources. and  to =ecure
valuable franchizes in Sao Paulo, undertook o formid-
ableif more concentrated. work at Rio de  Janciro.
Herve a new oty has been built on land actnally made
for the purp sc out of a hill and a =wamp. which is,
all travellers aorece, one of the choicest place= man has
ever built, The Tramway. Light and Power (o, is
rightly regaded as the maker of Rio de Janeiro as it
stand= to-day. and though the cost has heen heavy, the
resull must he financially aatisfactory inoa very little
time. The ereat city is dependent upon the water,
power. liecht and rail service of the companv. which is
In fact,
the Canadians have found good advizers and partaers

properly enough popular with the ctizens.
am:ng {the Brazilians, who have retained the warm
friend<hip of their compatriots for their tremendons
public works,

Still it is probably prudent. as it will certainly be
economical, to amalgamate the great Canadian utility
services in Brazil into one concern, able to speak with
a single powerful voiee should occasion requirve it .
Eventualities ax well as prolabilties have to he euard-
And =0 the Brazilionm Trac-
tion. Tuight and Power Commpany, Limited. is to he or-

ed coninst in <uch cases,

gmized under the laws of the Dominion of Canada,

with the following Board of Directors and Officers,
with its head office at Toronto, Canada :—Sir William
Mackenzie, Chairman, Toronto ; F'. S. Pearson, Presi-
dent, London; E. R. Wood, Toronto; D. B. Hanna,
Toronto; Z. A. Lash, Toronto ; Miller Lash, Toronto;
Sir H. M. Pellatt, Toronto; Sir W. C. Van Horne,
Montreal;. Alexander Mackenzie, Rio de Janeiro; H.
Malcolm Hubbard, London; Alfredo Maia, Rio de Jen-
eiro; R. M. Horne-Payne, London; Percival TFar-
There will

also he a director from each of the ecities of Paris,

quhar, Paris; J. M. Smith, Treasurer.
France, and Brus=els, Belgium, representing the in-
terests in those countries.,

An ammommcement in another part of this issue of
the “Jowrnal of Commerce™ furmishes the details of
the stock distribution.  There is no compulsion rest-
ing upon the shareholders of the companies to trans-
fer their holdings into stock of the new company un-
less they desire it. Though, no doubt, there will be
no hesitation about doing so, since it is evidently to
the general and individual advantage .

“The authorized  capital of the new Company is
120000000, heing made ul} of $70.000,000 of ordin-
ary shares. and $50.000000 of six per cent participat-
ing non-cumulitive preference shares: The prefer-
ence shareholders will participate in the profits of the
company after the pavment of a dividend at the rate
of 9 per cent upon the ordinary stock—the participa-
fion heing pro rata among the preference and ordinary
shareholders, accoling to the numbers of shares held
by them.™

Some $1T8000.000 of the new stock will he available
for issue, and will prolably he awaited with avidity .
This interesting and important great undertaking will
receive much attention the world over, and must ulti-
mately largely extend the influence and commerce of

the Dominion in South Ameriea .

CEREALS IN SOME EUROPEAN COUNTRIES.

Figures just received from the International Agri-
cultural Institute in Rome relative to the grain crop
in Europe and Asia, bear out an opinion we have al-
ready expressed, that we need not expect as large a
yiell of wheat this year,as last vear. The world’s sur-
plus of wheat at the present timeis some nine millions
of bushels more than at the same time last year.
This amounts to little, however, in the face of such
deficiencies as the Tnstitute has received reports of,
It is to beregretted, that

we are ax vet without the figures which would enable

I"rnm several gm'«‘rnnwn(s .

us to gauge the yield of the coming larvestz of the
world.  But from the reports so far issued, and from
our knowledge of conditions on this continent, we
should be inclined to the belief that the vear’s crop
is not likely to gréntlﬂ\'. ifatall, exceed thatof last vear,
and that the probabilities are rather in favour of a
lesser yield. DPrices rather favour this opinion, as
will be seen from our review of the Markets.

The cablegram from Rome runs as follows :—
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Estimated
Areasown. Production Production
Wheat 1912, 1911, 1912. 1911.
(winter &spring) Acres. Acres. Bushels,  Bushels.
Spain . . .. 9582000 9706000 11,374,000 148,497,000
France. . . 16,180,000 15,645,000
Hungary 9.,404.000 9,161,000
India . . . . 30387,000 29670000 366371000 310414000
Japan . . . . 1248000 1223000 24453000 23.820,00
Algeria . . 3,372,000 3,305,000
Tunig « & = 1.263.000 1248.000
Barley—

Spain . . .. 3,614,000 2950000 63,481,000 86,793,000
France 1.869,000 1914000
Hungary 2,804,000 2,085,000

Y5531 000
9415 000

9.5 490000
6 146000

123,000 3,102,000
1,119,000
3362000

Japan . .
Tunis . . . . 1102000

Algeria 3.160,000

Oats—
Bpain . . . . 1230000 1268000 23630000 31867 .000
France 9,806,000 9,983,000
Hungary- 2724000 2,900,000
Algeria 506000 44.8,004)

INSURAN(CE NOTES.

—C. A, Stewart of the New York 1 district is No. 1 on
the Prudential’s list of 75 superintendences which Jead in in-
crease in amount of ordinary for the year, and 1l. Le tendre
of Quebee is i first place on the propoertionate list.

—Lloyds Underwriters’ LFire and Marine Association of
London have given notice that after August 1, only policies
on the sStandard forms approved by the Associutton will be
recognized. This has been done because 1t has been found
that brokers have occasionally wade amendments in  the
wording, witich lhas been overlooked by the underwriters in
the rush of business.  Any departure from the dausesiin the
Standard policies will be made betore the poliey is issued .

The anunual mecting of the Plite Glass Underwr ters’ As-
coriation of the Dominon of Canada was appomted to tuke
plice in the Queen’s Hotel, Toronto, Jast Monday L Fourteen
companics carry on tins business in (‘apada, the premiums
205 and claims pand §69,-

paid Jast year amounting to ¥2
G687 . Conditions in the business in Canada ave mot satisfae-
tory as they mughtat present.  Rates are said to be too low
and policies are mostly on the three-year basis, thereby mak-
ing usuala cut of 20 per cent.

“_Not long ago a corporation known to me was formed
to exploit the inventions and products of one of the cleverest
men 1 ever knew. He was made the president.  The cor~
poration went ahead prosperously and after establishing a cre-
dit at the bank, borrowed a large sum of money. Meanwhile
they had insured the president’s I'fe for $100,000. The bank
that loaned the money heard one day for the first time how
deeply the corporation’s wel fare and future were bourd up
iv the president, and as this conaition is not considered as a
cood loan risk. they called the loan. But as soon as the
bank was told of the $100.000 insurance, the loan was continu-
od, :nd a zocd part of 1t still stands.”—American Grocer.

—An agent who is mow working in the West after a very
successful career in New York, said that he had made the
most headway in following up newlyweds. This snggestion
was made to him by a friend, who advised him to keep in
foneh with some of the principal firms doing the engraving
of wedding invitations, and in this way to secure a list of
names. Following nup the marriage licenses issued through
the citw clerk’s office was also a pastime of this agent’s, so
that between the two he came across a numbey of good pro-
emrets.  TTe said that he found that. aftey a man was mar-

ried. he was particularly susceptible to doing anything which

would protect the bride whom he had taken, and that, there-
fore, he was very easiy persuaded to taxke some life imsur~
ance, even if it was only a small policy on the ordinary or
twenty payment lite plan.—Llnsurance Press.

Boslaess  DIBFICULTIES,

Lhere as provabiyy no resson o beleve that in prepacig
10 meet the heavy dividend detnanus’ of Juy 1, we banss
Ieve found b necessary Lo exet pressure upon holders of ae-
cemmodat-on notes.  put our list of dithieulties .5 rather
hiesvier than usual this season, though no very serious ams
oulaty are 1uvolved.

Last week’s insolvences accordmg to Messrs, l!,.‘L.'. Dum
pimnbered 14 1n Canada, against 22 the saxme week lasg year,
ol which only 3 were for amounts exceeding %5000,

Iy Ontario, the following have assigned:—A\., 1. Bisson,
Cobult; »n. Ornstein and Co., talors, roronto; J. G. Stew-
art, grocer, Ottawa. )
In Quebee, the follow.ng have also assigned:—J. L. Le-

general
store, Ville Marie; Edmon ovaron, toys, confecionery, ete,

mavier, general store, Peraeux Sang; J. P, Landry,

Montreal.

N Tughes, steel castings, Montreal, has assigned. hav-
ing liabilities of about Y00, and assets of $§259,

Joseph Brisebois, hotel. Coteaw du Lae, has assigned on de-
mand of t.acaille Gendreau and Co.o, with labilities of aboug
. 4,600,

lLouis Taquette, boots and shoces, Montreal. has assigned,
having liabilities of about $2.,500,

2. AL Ranson. drugs. ete., Tachine, has assigned. and a
meeting of ereditors has been called for July 3rd Jaabili-
ties are estimated ot §3,440: assets consist of stock in store,
and a third interest in the firm of E. A. Ranson and Co.,
Prineipal creditors are: Alfred Dalbec, $1,939,

and the Merchants Bank of (amnada, $266 (secured) .

drugs, ete.

. XL St. Amour, restaurant, ete ., Montreal, has assigned,
having liabilities of about $1,000, and asscts of $1.200,

lLouis P. Ducharme, plumber, Montreal. has assigned with
liab'lities of $4,140 and assets around $3,6040.

A windingup order has been granted the Cambridge Cor-
poration ( Limited), publishers, Montreal, but no statement
of their aftairs has been rvecerved as yet. This company was
incorporated January -24th, 1906, with an authorized capital
stock of $125,000,. to take over the Canadian bhranch of the
Cambridge Society of New York.  James Robinson was
president, €. A Ross vicepresident, A . P . Christmas secre-
tary-dreasurer, Geo. 1. Mallory, Brockvile, diector. E. M.
kenouf, director, and J. B. Tressidor. dirvector,

A demand of assignment has bheen served upon Ducharme
and (o, plumbers, NMontreal, and Alfved Desautels, bulder,
Montreal.

21, P Darwin and Co., importers and commission agents,
Montreal, are contesting the demand of assignment made up-
on them.

Tn Manitoba: Peter MacKissock, contractor.  Wainnipegs;
MacKissock & Thomas, Limited. contractors. Winnipeg, have
assigned,

Tn Alberta: The Alberta Fuel and Contracting Co. (D. A.
Aadams), P:‘l]"lﬂ]‘}'. has assigned,.

e MeDinald Construction Clo.. Ttd., retail, Calgary, has
assigned with estimated liabilities of $30.000. and assets of
$30.000 .
an anthorized capital of $25.000, Neil Darracl, being presi-
dent, Daniel McDonald manager and vice-president. and A.

VeKenzie, seeretary-treasurer,

Tn British Columbia: A. E. McGraw sash and doors, Van-
couver: The Rubber Tire Equipment. Vanconver: W. Ellis,
Yancouver. have ossigned.

The Okanagan Commercial Orchards (o ., T.td., Pent'cton,
are said to be going into velintary liquidation, and T. and
V. Teese. confectionery. ete.. Nelson, and The Nelson Cement
Works Timited. Nelson. are also reported to he going inte

This company was incorporated June. 1910, with

voluntarr Yiguidation .
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%Q(,,L Lhartered Banks Statements to thc Dommlon Government for the months of April and May, 1912. 85}5

IABILITZ/ES

. . " n > . { Bal. due Dom. Gov. Balance due Provinem Can. Deposits payable - Can. Dep. payable aftec p, ts outsede Oan. Deposits by & balances Balances due in U.K. Balances due out of
Capital Subscribed Capital Paid up : Circulation inusadvances Governments by, p demand notice or on fixed day opon due banks in Can. Canada or U. K.

April May April May April May . C- April May April May April May April May April May April May April May ) May
1 Montreal ....... $ 16,000,000 $ 16,000,000 $ 15,975,220 § 15,981,520 $ 16,000,000 § 16,000,000 512,018,550 § 14,042,214 8 6,811,997 § 7,701,258 § 1,405,467 § 2,565,246 § 49,509,375 § 53,092,712 3101 (;4(- 726 $104.676,291 § 32,437,877 § 25,409,113 $ 1,655,174 § 1,792,750
2 New Brunswick. 1,000,000 1,000, 1,000,000 1,000,000 1,790,000 1,790,000 13 890,164 G 66,054 6,626 5,847 1224,160 1,262,658 0,112 6,493,173+ 3,298 8,278
8 Quebec. ...eoeee 2,500,000 : 2,500,000 2 1,250,000 1,250,000 2,147,045 2,004,745 49,956 26,046 102,558 103,188 3,681,824 9 95, %70 9.95.,911 ... caee - 111,240
4 Nova Scotia .... 1,000,000 3,99¥,460 7,497,412 7,500,000 3,662,276 3,598, 1.9: 342,745 364,6 235,709 215,795 1,917,659 28,913,850 5,952,447 5,399 530 18,276, 9 409,006 : t 617,70
6 British N. A.... 4,866,666 1,866,666 1,866,666 1,566,666 2,774,000 2,774,000 8 4,155,075 ,358 12,994 31,8: 1,348,193 1,321,866 12,760,925 12,385,287 22,040,200 22,460,232 2,186,291 ' #,952 2,1 18,461 883,827
6 TOrONLO. . .evevee 5,000,000 5,000,000 4,941,455 4,958,015 5,941,455 5,958,015 5,007 2 46,967 ,07 133,671 91,962 13,458,684  14,1.7,705 25,722,690 23,665,024  ..iiieiiei.l - o 44,789 NEY g 480,715 :’:z._us
7 The Molsons.... 4,000,000 4,000,000 4,000,000 4,600,000 b 3,667 3, 42,544 2,54 253,329 259,626 513,499  10,003.977 26, 541 989 26,529, mu o wiaan 2 5 182,923 i ) 4,566 128,325
8¢Nationale ..... 2,000,000 2,000,000 2,000,000 1,400,000 5 363,247 23 3,7 187,197 205,093 8. 3,597,315 11 2 576, 827,293 226, 228,889 141 14,850 71,967 150,110
Merchants...... 6,667,600 6,710,400 6,547,159 6, m 774 5,400,000 .,59'; uuu 5,506,006 303, 0 889,209 916,734 5 21,%49,602 36, 30 248 7,313,778 103,087 2,210,658 ,741, 5 hb;l,_:,'o.«l 510,118
10 Provinciale..... 1,000,000 1.000,000 1,000,000 1,000, 1000 500,000 £ i 931,098 923,288 18,539 66,003 267,240 1 61 031) 1,516,936 6,153,949 . 1,167,999 1 16-;I 333 ¥
11 Union of Can... 1,953,600 4,953,600 52,19 4,952,370 3,076,045 3,076,185 2 4,164,104 4,136,664 111,045 83,906 2,475,216 3,381,776 17,484,812 18,283,.60 25.113,945 26 : 7 _ 488,349 175,240 414,418 130,484 49 ,.44. . ,358
12 Commerce 15000000 15,000,000 5,000, 12,0000 12,500,000 12,500,000 130209,774 15,900,074 345,748 798015 5,171,069 5,0u9,732 70,851,127 90313 918 »4,792,152 8 : 3,357,569 12,958,380 941,005 984,441 : 2,242,485
13 y! . 7,923,600 7,661,060 7 %,607,166 8,759,505 : 7,056,830 6,949,137 93,448 273,929 6,577,083 6,577,683 19,400.567 20,426,961 41,791,511 2,162,697 21,947,657 12,95‘1,39? 405,150 823,491 X 980
14 Dominion.. 4,975, . 4,854,808 4, 5,884,308 5,901,593 4,304,700 4.130 528 52,616 50,434 310,771 315,647 15,224,601 13, 3%,093,073 ¢ 295 1,089,842 702,525 354,092 306,748 ‘ 110,577
156 Hamilton . . 2,998,700 . ; 21956,900 2,971, 'nu 3,387,89 ,wi 800 2,714,770 2,489,005 81,043 87,912 862,610 1,035,109 10,149,763 9.874.920 24,901,614 ,398,: 177,063 515,593 e — L 28,819
16 Standurd . oe 2000000 2,000,000 2,000,000 2,000,000 2600000 2,600,000 13 1944278 1862,328 22,195 24,011 91,166 106,720 7,038,900 7,740,803 21,937,182 21,421,832 . . . 3,52 ' 800 | 200,000
17 Hochelaga ...... 2,960,400  2991,100 5, 2,902,910 2,650,000 2,650,000 Y 2,443, 2,409,878 28,303 34,929 59,654 60,633 4,416,829 4.537.%1% 181,63: . e . ] S H 1016 Ly
18 Ottawn . . i 3,500,000 :i,r\()(),utm ,500,000 3,500,000 4,000,u00 4,000,00C y 3 3,142,235 116,974 63,524 464,484 427,008 9,851,768 9,534,137 5,225, 26,6 . . 117,562 149,4
19 lmperial. - 6,000,000 6,000,000 £,000,000 6,000,000 n 000,000 u UUU (IUU : 5,303, 5,198,6 154,194 151,478 3,537,088 3, .395 17,952,900 18,998,073 2 3,846 b . » Dvo.L S0 % L =
20 Traders . 4,467,500 4,480,000 4,454,500 4,480,000 : 2 : 3, : 3,604,2 30,462 28,937 394657 431,984 12,999,741 13,604,051 % . o 91,406 845,866 '824,603°
21 Sovereign ...... 3,000,000 3,000,000 3,000,000 3,000,000 ...l s 31,87 30.675 16 16 s g : LA T 50 648
Metropolitan ... 1,000,000 1,000,000 1,000,000 1,000,000 i . 223,62 561,062 . . . 70,096 131 638 7 3,470,758 314,6 £ g ne sk, . 2°.6 21 359,048 i
Home ,370,000 282,37 1 L00C JUB0. 885 s onn seieEs S ¢ 302,446 230, "480 7 2,788.9.5 6, 048,470 . - 3,610 12 3 bl 356,077
Northern Crown 2, 2,207,500 2,2 2,207, 250,000 250, 5 57841 773,015 31,126 : 5 1,092766 5660097 5843503 314,875 7,367,148 . : . (s ; : “""“
Sterling ) 0()1 900 1,062,400 991,895 «.)94,4'1~ 300,000 3 25,5 851,070 . 103, 09‘; 1“4"7“ 726 82 1,820,681 i 3,011.063 . .
Vancouver 1,169,900 1,169,900 812,038 819,445 . 259,990 307,960 ... 2 . 52,080 " 815,064 R33,889 A 651,093 . . . cevees . .
Weyburn Hec'ty 6()2.800 698,000 301,400 304,000 5, 54 185,295 173,205 . . 443,321 391,646 ;:0&.3‘37 214,696 .. ©oeee eresesereans . v . A bt
778,865 el e o e 569,415 550,712 520,604 536,524 203,844 465,371 iy e 10,105

28 Int:rnationile.. 11)\Jl)I)OUU 10,000,000 1,320,439 1,322 918 H81,855
615,370,548 625,291,344 85,679,258 77,874,540 7,799,124 8,451,343 7,499,504 5,889,669 6,935,857 7,287,842

9, UGn

Total 1912.... 1.2,185,566 122,396,666 112,038,900 112,339,939 100 ¢38,290 100.878,848 ... 95,145,371 93,519,333 : 233,356 26,294,419 : 315,363,183 876,953,217
Total 1911.... 101,979,466 102117466 100,648,717 100,892,791 85,213,740 86,690.529 .... 83,647,088 81.862,218  4.658,365 6,034,866 26,604,069 27,000,634 281,064,369 298,784,206 555,822,930 562,209,148 69,062,268 69,442,818 5,649,715 5,209,198 2,670,976 2,928,376 4,098,923 8,985,950

. iabiliti ontel : lotes : - i i & . Govt. Can. Municipal and Company bonds, deben- Call & short loans on
s lotal Liabilities Greatest nnt. of notes ASSETS . Notes of and cheques  Dep. with & bal. due al. due from agencies Bal.duefromagencies bom. & Proy. Govt 1C sl 4 . X
LIABILITLE © “o in cir'tion dur. m'th Specie LG i el on other banis 1|‘u‘m Veike in Carl. . nd banks in U. K. and banks abroad securit’ es other publicsecurities tures and stocks bonds & stocksin Can.

Apri! May April May April May April May April May April May April May April May April May April May April May

Moutreal ... .« 8207,007,919 ;*11 279,585 § 14,810,861 14 600,451 § 8,125,675 § 5,119,470 § 13,398,073 § 13,295,956 § 5,407,603 § 62,28 : 10,236.10% § 9244 ')os 7,320,467 § 5,125,501 § 535,929 § 588,024 435,941 § 447,500 $15,215,409 § 14,728 441

New Brunswick. §BL2lS 849,543 U87,289 39,17 324,27 300500 185, s 00 ¥ 8 Va2e ; : 139 ,d,? ’ 131']'4,; § 10 14,839 235,568 305,481 129,000 4 ] 72,567 234,699 234,674

Quebec.. ... 288,335 2,360,795 2 36: 431,130 620,194 1,236,843 8272 - 407,293 308,408 49,750 75 446 253,946 L 985 863

Novu ; < 93,493,669 1100, 95 E 151 L1 3,364,293 3,328,922 317,50 4,089,622 : 3,362,423 31, . 1 2.1 029 1,156, '264 1,366,310 988,966 584,872 1,234,756 3,630,114

British N. A 90.614,128 50,907 542,29 ,382, 940,586 889,395 2813, 258 2 ‘Jt‘z J/U 9,205 1,732 . ) ” 100,703 185,875 1,040,530 941,5C1 121,666 " 1,539,128 130, lld .

Toronto. 14,864,271 3,886 4,470,500 : 324, 834,899 2,969 19 507 21 . 1,119,113 109,953 3. 3,213 7 1096,386

The Molsons. ... ... 40,368,197 40,3505 3918307 3.920,107 25,143 35,08 365 .: 3, ‘ Jitin 367 : 7 ' 65,42 701,130 5 ol 34 b 1,681,404 : L
Nationale .. . 18,350,640 5 1,966,991 965,11 ! 7 200,56 Y 996,047 7 1144 292 ) ! ! .. 0: 715,630 4, 450,511 38,67 3 9 1,03v,409 : 1 2,663,941

9 Merchants. s % ¥ (, 1\” 175 5 : : i 0 . 4,098,095 7 4‘%(':—;71 ’ 3 } 502,494 523,510 .6 y 7 5,045,564 i 3,947,842

10 Provincinle... . Bt 38,37 1 54, 28: 33,82 5 120, w1 141,215 650,58 122,383 172,962 1,210,866 ’ 1.084,791 1,213,136 ; 2,661 209
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FIRE RECORD.

Damage to the extent of nearly $6,000 was caused by a
five ul‘.ur Lroke out in the North lnd, June 18, and before tl;g
blaze was extiguished three blocks had suliered, one store
with dwelling flat above it being entirely burnt out, and an
adjoining one Leing burnt out as regards the stock in the
in the rear. The chief suf-
131 Beaubien Street, in
whose premises the fire originated, and his neighbour, H.
Moise, shoemaker, and in addition, J. A. Ouellet, at 127, a
saddlor: Mrs. Galibols,, No. 125a; Mrs. Hurtubuise,
125; Mrs. Belanger, No. 135; Mrs. Perier, No. 137,

Paquin. grocer, at the corner of Alma Street, all sut-

front store and the houschold
ferers were lbrahim Fiset, 129 and

shoe
~tore, No.
and H.
fered more or less damage to their premises.
Two stornze warchouses, Trenton, Ont., containing half a
miion staves, belonging to the Trenton Cooperage Mills were
destroyved by tire June 17.
The residence of J. Buell, Carman, Man., was burned.
June 15,
broke out in an techouse owned by the Ink-

Strachan Street, Hamilton,

Fire June 17,
setter Myers Co.oat the foot of
Ont.
honses near-by, and about $2.500 damage was done.

Podd and .J. MeDonald, Frankford,
Ont .. was destroyved by five June 17, MeDonald’s furniture

)

[t ~pread from the ice house to a number of small boat

A huildine occupied by
save. ofther lost
A hu ldine owned by AL

Da‘ly News Printing Co., New Westminster, B.CL.
aged by five. #2240 insurance $4,000 in

Iardman and occupied by  the
was dam-
l.oss on building
Roval Fxehange,

The treicht shed of the Central  Ry..
Ont.. wa= damaged by fire Sunday to extent of $1.000.

Ningara Thorold,

The husiness distriet of Canmng, N.N.. was almost com-

pletely swept ont by five Sunday . Flames, originating from
A et~ unknown, hurst through the roof of the Cornwallis
Trading Company’s store and spread  with  great  rapidity
down the main street. stoppimg at the Post Office and Bank
of Nova Neotin building. The losses, partially covered by in-

stranee are: T Kennedy . #4000 Cornwallis Trading Co.
&0 000: AL 0. Pavzant, %0000 Fred Northrup. $1.000; R.
W Narth, #3.000: Mrs.o Bubridge, #5005 Do M.
3000 ( 1. Dickie, #5000

Chelmsford, Ont ..

Beckwith,

wos v sited hyoa disastrous fire June 215

and destroved seventy five  thousand dollars’ worth of pro-

perty principally in the husiress seeton.  The fire origin-
ated from the explosion of casoline in o store The <tores

de-troved included those of B Cavan, . Charvlevoix, T,

Ponlin and A

conrt’s carriave

Krotz. Ilarmoreus  Bakery  and  Viancoun-

dwell ne The residence of V.,
Most of the

\IIHID and
Rovveors was hurned. with <everal others,
fire sutlferers earvied insomrance.

The barns and stables in rear of the hotel property form-
erlv known as the O Rrien Tlouse, of Belleville, Ont.. were
rafted Ly fire June 16
J. B Flint

Parn on farm of TTenry Balll near Thovold. Ont

aced by five, Jdoane 13

The property helonas to Mrs. J.
Loss &2.000 with some insurance.
was dam-

lLos<s heavy,

Thyes unceerpicd houses on Second Avenue West, Vancon-
ver, O were completely destroved by fire. .June 8. Dam-
ace. $1.500

The eleetrie power-house. Drummondville. Que.. was  de-

stroyved by fire June 17. Damage placed at $£30.000, $20.000
being covered by insurance

Forest fires which have heen raging ‘n the distriet around
Golden, B¢

then heing stopped by a change in the direction of the wind,

approaching to within a mile of that town and

followed by heavy rains. have destroyed between 10,000,000
and 15.000.000 feet of standing timber. '
factory, 107

Toronto. was damaged by fire Saturday.

Jolhm o Taylor's cigar Richmond Street

The build ng es-

Kast,

eaped serious damage. but several thousand dollars (damage
was done to the stoek. The origin is unknown,
Spontancous combustion wes the evuse of o fire which was

discovercd in the premises of the Antiseptic Bedding Co.’s

premises, at the rear of 391 Queen Street \West, Toronto. at

noon Saturday. The fire burned for almost four hours and
spread to the premises in the rear of 399 Queen Street West,
vccupied by Freder.ck Coie.  Nathan Rottenberg and Joseph
uoouman, Lhe Joll owners 06 the peddilly colupally, suscd.d-
ed @ 1uds Ul 4i,uUU, alld Lol polu. Lhe Lotal 10ss .8 covered
by msurance.

-\ poul room, and barber shop, owned by G. Davis, and a
vacant house belonging to 1. dSmith at Mather, Man., were
gutted by fire June 18.

Tare June 18 damaged tie premuses occupled by H. Chr.s-
tin, 503 Marle Anne Street.

A large 2,000 barrel steel tank, fuled with gasoline, caught
fire Sunday at Sarnia, and exploded, throwing the top of the
tank into the air and start.ng a blaze which lasted for hours.
It was owned by the Imperial 01l Co.

The mountain townsite of Laggan, Alta., was almost w:ped
cut by a forest fire June 20.

lire June 20 at Edam, Sask.. a new town on the North
Battleford Athabasca Landing line, originated in Lindgrin’s
The Home Bank,
hall, Steeves' departmental

hevrber shop from a gasoline explosion.

Avizona Hotel, Lindgrin's store,
Galvin Walston lumber yard, Ladon’s store, Heimstra's store,
post office, three Iivery barns and two pool rooms were to-
The estimated losses are $200,000.

A disastrous fire

tally destroyed.

swept the whole commercial section of

Chicoutimn,  Que., Monday, destroying over 200 buildings.
Many of these are private residences, but the most important
business houses in the town have been wiped out, and a con-
servative estimate of the damage places the figure at a mil-
lion dollars.  Among the nost serious losses are the follow-
g Cathedral, $250 0005
uenay, $125,000;  Hotel Chicoutimi,

545,000 Block Duchaine, $40,000:

seminary,  $200.000;
$40.000 ¢

Chateau Sag-
Block

Pharmacie Hamel, $35.000;

Cologfa,
Madame  Aubin, $25,000; Addclard Lepne. residence and store,
F1000005  Alfred  Chaneau, $10.000: Dr
Antoine Tamel, $8,000; Lemiceux and Carrier

I’w;\ll('h;uu'l\, $10.000;
shop, $40,060
Gagnon and  Brothers, $35,000: Tremblay and Gagnon, $40,-
(00 NMadame Bolly, residence, $8.000: ).
rant, $10.000; J. K. residence, $30,000;
Belleau. resiaence. $8.000; Convent of the Bon
0no: 0. A.

The wood-working plant and sawnmills of
at West Lahave, N.N.. were destroved. by

the Toss will he $60.000, with

Larouche, restau-

Cloutier, taymond
Pasteur, $20,-
l.abrie, residence, ¥7.000.
Boelhmy Brothers
fire Monday, and
no insurance., The mills were
among the best in the province, equipped with  the most
modern machinery.

Fire which broke out Monday in the bakery of Max Galant,
at St.

those affected by the fire were:

Scholastique. Que.. destroved thirteen  buildings.
Mr. Max Galant, residence
$5.000: Gedeon Narrazin. brick $2.5005
Alcide  Desjardins. carriage
malker. $1.500: Rod., In'guuli‘ carter, $2.000: Arthur T.egault,

barber. $1.500: Esrom Lauvin, V.S,

and bhakery, house,

[saie Dupras, residence. ¥2.500;
Montreal, the house at
present ocenpied by Mr. N. Lalonde, the owner's loss lieing
K1.3000 and the lessee’s probably less than $400 with ‘his fur-
niture: O. Lacombe, tailor. %1 000;
smith, #3.000: Nelson
ocennied by hig father. Mr. Fuchariste
Ciement, Iabourer, $£1.000: Nr. F.

Joseph  Robert, black-

Xaymond. Montreal, the house heing
Yayvmond, $£2500: Jos.
TTorace Barsalo. buildings
and contents, $3.000: and a few others who had minor losses
of a few hundred dollars or so. The total is well
$30.000). lu-ili'_r as far as ascertained £28.200,

under

For the second time witnin a week the Catholie Church in
St. Boniface. Man.. has suffered heavily from fire. Last
Saturday the new St. Joseph Convent was badly gutted. the
loss heing 543,000, Tuesday,. fire broke out in a new $250.-
000 seminarv being erected mear the Cathedral, and before
the flames were subdued damace amountne to $50.000 had
been done.  The losses are covered by insurance.

The res.dence of ex-Mavor Bernard. Richmond, Que.. was
slightly damaced by fire tnesdav.

The snmmer residence of F. S. Buell. of Buffalo, at FErie
Beach. Fort Erie, Ont.. was damaged by fire Tuesday. T,os8
400, covered by insurance in the Liverpool and T.ondon and
Globe.
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ANNOUNCEMENT
Regarding

THE Rlu de JANEIRO TRAMWAY LIGHT AND POWER
COMPANY, Limited, THE 3A0 PAULO TRAMWAY
LIGH1 and POWER COMPANY, Limited, and
SAO PAULO ELECTRIC COMPANY,

Limited.

After careful consideration, the Boards of Directors of the
Rio de Janeiro Tramway, Light and Power Company . Limit-
od. the Sac Paulo Lramway, Light and Power Company, Lim-
Paulo klectrie Company, Limited, deaded that
the interests of the shareholders to

ited, ad ~ao
it weuld be advisable in
bhring the three companies together through an exchange of
shares of these companies for the shares of the  Brazilian
Traction, loght and Power Company. lLimited,
rights and privileges

to be organiz-

ed for that purpose, as by so doing the
of the three companies can be better safeguarded, the pro-
ally developed and operated, and addi-

perties more economic
adily provided for future development

tional capital more re
of the enterprises.
Careful consideration has bheen given to the
of the shares of the three companies. and the basis of ex-
lieved to he equitable and the Boards

relative values

change agreed vpon is be
1 recommend their shareholders

of the various companies wil
A\Many of the prineipal

to make the exchance of shares.

larze shareholders of each company. representing a large per-

centage of -the total capital, have already agreed.

Due regard has been paid to the present and prospective

earning power of all three companies, ‘The Sao’ Paulo Tram-
way. Light and Power Company, Limited. has largely secured
the advantage of the extraordimary development incident to
whereas the Rio de Janeiro Tramway, Light

a new enterprise.
ex-

Company. Limited. Tas still a lJarge field for

and Power
and is about completing its works of

tension of its husiness,

construction. The Sao Paulo Electric Company, Lmited,
was organized in 1910, and has acquired water powers and
franchises for the utilization and sale of electric power

This company has now a

through the State of Sao Paulo.
the Soro-

hydraulic installition of fifty thousand H.P. on
caba River, and is installing immediately thirty thousand
H.P. in electrical machinery, in addition to which an exten-
give system of transmission lines is being constructed, for
the cost of all of which the necessary capital has been pro-
This company is also now operating a station with

vided.
and a large business is assured for

a capacity of 4200 H.P.
c0 soon as its new plant is completed, It has
act with the Sao Paulo Tramway, Jight and
Limited. for 15,000 11.P., to be delivered by

the future
also made a contr
Power (Company,
the Ist of “(ptember, 1913

The Brazil'an Traction. L. ght and Power Company, Limited,

is to he organized under the laws of the Dominion of Canada,

with the following Board of Directors and Officers, with its

head office at Torvonto, Canada:—

SIR WILLIAM MACKENZIE, (hairman .. ‘Toronto
F. S. PEARSON, President .. .. .. .. . LLondon
E. R. WOOD .. o we ww ow 57 @5 @0 ss we Toronto
D. B. HANNA o 55 me sw em oo oo 88 B Toronto
oo A LASRH ., o0 o5 s g ws em owe w¥ ool Toronto
MILLER LASH B e B . Toronto
Qir H. M., PELLATT .. .. .. .¢ =5 25 a5 o Toronto
Sir W. C.-VAN HORNE .. .. .. .. .. .. Aontreal
ALEXANDER MACKENZIE .. Rio de Janeiro
H. MALCOLM HUBBARD .. .. .. .. -- .- L.ondon
ALFREDO MAITA.. R Rio de Janeiro
R. M. HORNE-PAYNXE .. .. .. .. .o o0 oo London
PERCIVAL FARQUHAR .. .. .. .. .. .. .. Paris
J.M. SMITH .. .. .. .. .. .. Treasurer.

There will also be a director from each of the Cities of
Parie. France. and Brussels, Belgium. representing the inter-

ests in those countries.

The authorized capital of the mew Company is $120,000,000,.
being made up of $70,000,000 of ordinary shares, and $50,00,~
000 of six per cent, partiopating non-cumulative preference
shares. The preference shareholders will partidpate in  ther
profits of the company after the payment of a dividend at
the rate of 9 per cent upon the 6rdinary stock—the partici~
pation being pro rata among the preference ard ordinary
shareholders, according to the numbers of shares hel by
them. Thus, if in any period a divilend at the mte of 10
per cent per annum should be declared on the ordinary
shares, the preference shareholders would receive during the
same period a dividend at the rate of 7 per cent per annum,
and so on. T'he preference shareholders will be preferred al-
so. as to assets, and after repayment of the eapital puiidap
on both classes of shares, the preference shareholders wilk
participate with the ordinary gshareholders in any eXcess a8-
sets pro rata. according to the mumbers of shares held by
them.

The proposed consolidation of the interests of the three
companies will he made throneh on exchange of shares on

the bhasis of:—

THE RIO DE JANEIRO TRAMWAY, LIGHT AND POWER
COMPANY, TIMITED.

Eight-tenths of a share of preference  stoek andl
cight-tenths of a share of orlimary stock of the mnew
company for each share of the Rio de Janeiro Tram

way, Light and Power Company, Limited .

THE SAO PAULO  TRAMWAY, LIGHT AND POWER
COMPANY, LINITED.

One and onequarter shares of Preprence Stok and
one and one-quarter shares of Ordinary Stock of the
new company. for each <hare ot The Sap Patlo Pram-

way, Light and Power Company. Limuted,
SAO PAULO ELECTRIC (OMPANY, LIMITED.

One share of Ordinary Stock of the new company
for cach share of the Sao Paulo EKlectiie Company,
Limited. i

L2 8} - ~ - s .

The balance of the shares of the Brazilian Traction, Light
and Power Company, Lamited, will be retained in e trea-
sury of the Company for the [utwe purposes of the Com-
pany.

On the above basis of exchange t he distribution of the share

capital of the new Company would be as follows:—

Present Compan es New Company
CapitalStock Preference Ordinmry
I'ssued. Stock. Stock.

The Rio de -Janeiro Tramway.

Light and Power (o.

Limited.. .. L $45.000.000  $36000000  $36,000,000
I'he Sao  Paulo Tram-

way, Light and Power

Co.. Limited. . .. .. .. 1000000 12500000 12,500,000
Sao Paulo Electric Com-

pany, Limited. .. .. 5.000.000 .. .- HO00,4100
Reserve unissued .. .. e oo 1,550,000 16-500,000

§50,000000  $70.000.000

Tt is estimated that after the deduction of operating ex:
penses, interest. and other fived charges. the earnings of the
new company will be sufficient at the outset to pay the divi-
dend of 6 per cent on the Preferred Stock, a dividend of §
per cent on the Ordinary Stock. and Jenvea substantial sur-
plus to carry forward. and it is believed that the increase in
earnings during the succeeding years will justify a substan-
tial inerease in the dividend on the Ordinary Sh;n-(’&

To provile funds for the further development of the tram-
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wys and hghting systm of The Sap Paulo Tramiway, Light
and Power (ompany, imited, and for a working capilal for
the pew company, armngenents have heen made jor under
writing §5.000,000 par value of the Ordimry Stock of the new
ccomapany, but sharehollers of the new compny will be given
aright to subsathe tothis issue after the exclhange of securi-
ties s been comipleted.

Application will be wade a5 soon as possible for the list-
i of the Preference and Ordimary Shares on the loronto,
Montreal, London, Brissels ind Rio de -Janeiro Stock Ex-
change s,

Cirealars will be issied to the shareholders of the three
companies i the pear futre, dealing with the matter and
fur nishine details of the maner in which the exhunge of
shares will be earried out,

J. M. SMITH
Secrefary.

The issue  of g REOO0 electric H‘,_"It and PoMVer loan s
Teing considered at Yok town, Man . reports state,

The Bell Telephone Co, have thought it necessary to offi-

¢inlTy deny that anissie of honds is contemplated.

Fire Sunday  did $00 damage to the Col onial Voarnish Co.,

fi) -Tarvis Rtreet, "Toronto

MNANCLAL REVIICW,
Montveal. Thursday A temaon. June 270 1012,

Brokers will haove wondd peqson for enjoying the Dom nion
Dav hodidys Traling Tas een rather exeeptonall y heavy
of Tale, and the past  week has kept wp near o the record .
Rio was the great attiacetion to speettlators, and Myvestors,
o the Brazilians have @ol past the tentative stage anl agre
well thought of, exen for permmnent v estiments, - The tews
oot aic of {he Tortheoming mevger, and the pree went on,
vohaps mtfler fr, but these whe ralizel pofits after the
offi-ial cinowmcement was made had ot to make auy  seriols
dwonmts,

Rooand O, ought by all the rales of the gume to advance,

and e stock had o vally winehy evrmied it forward a httle.

Put thoere s something overhngne, o wated  for, w hich
Keeps it bk s present vaclues with the vz hts now being
some 3o 4 poincts beloaw Tast antumn’s quotit tons | I -
trinsfeally, the compan vis all vights and the mamipultive end

1s blamesd tor holding it bhaek .

C.o PR IS sadd to be booked for avmt her advancees but will
have o show reson for o higher level than it reawaed some
weekes back . Heavy expenditures are under projection, but
t he hihg railway has a lob of meney availalle now, and is not
thought {o be contemplating neww stodk issues, though it is
never savfe tosay.

So0 has improved. but only slightly, and there is not iy’
of the stok about . Desultory attempts are made now and
then o help Detroit Unted toa better position, but the ity
has gone a lng way  towards destroving  confidenee in il

Tormte Railway s fancied by many just now we find,
and the new London Railway deal may give a2 reason for the
indination seme of these daxs. 0w own Tramwavs st ok
is dispeearded Tt way vy et swprise all and stndry by sone
as vel vuexpeetel action. The change of Goveonment s
a hd thing for some of its sabsidiaries. no doubt,

The Pulps are all strong: Toanrventides especially. and their
fotire is dright even thovigh the daily papers vy be wrong
abmt further merging. The cottom stoks are moderntely
active only. thouch w31 prespeets could havdly be better

There is less momey going into willcat mining deals, and

proven companies, like (rown Reserve, which bhas reached
7.0, may coxme into their desexts.

Bunks have had some movements, generally for the betters
ald ave sull ~among the best of the safe mvestments. Some
wlk has ansen about the existence of a pod m  the sub
seribed stok of the new Bangue ntematiomle, = But it 18
simply nonsense taking the taleat its reputed worst to com-
pare 1t with  the Famers” Bank of Tovento aflalr, S far
as s cvident on this sxde the water the Bangue has gone
autivusly and quietly, and s a promising proposition.

Lhe Royal Bankmeets next Wediesday to put on its cap-
tal to the $25000000 limit, already reched by the Bank of
yvontreal. v

Bonds have been faivly acdive, and may be in strong de-
wands after the heavvy dividend dishbursements of nest Tues
lay have been made .

At Loronto, bank  quotations: Commerce, 22215 Dominion,
2815 Imperial, 22854 Trades, 1671, .

In New York: Money on eall 21, to 27 per cent, Lime

loauns, - steady 1 60 days’. 3to31, per cat; 90 days’, 3 to 3y

per cent; six months' 3% to 4 percest.  Prime mercantile
@ per tltod4y percent . Serling exchange, fivrm, at 4.84,75
for sixty-clay dills, and at 487 .20 for demand.  Commercial

bills, 4 840 Bar silver, 6114,  Mexican dollars, 48.  Amual.
Copper, $77%.  N.X .. & HR.R. 118 U.S. Steel, com,
iz pfd, 11034, —In Lomdon: Bar silver, 28 15164 per ounce.
Meney 204 1o 214 per cent . Ihe rate of discount in  the
open tmarkeet for short bills §s 2% to 25-16 per cent, and for
Jmoenthy billsis 2 131G to 23 per cent . Paris exchange

o London 25

francs 23 centimmes . Bexrln exe.,, 20 mavxks
4314 T rentngs

Lhe proporc.on of the Bank of Englhnds rseme to lis
ity this week, 45.42per cat : lasi week, 49.09 per cent .

Consols. for money 61, for account, 76l .

e weeh ending June 27 012, s compiled  from  sheets
furnisheed by Messis . C0 Meredith and (o ., stockbrokers,
Montreal:
NTOUINS: High- lI.ow- Last Y ear

13aANIcs: Sales. et | est Sile, ago.
Corvmesyee L 217 221y, N 22 2063
Ho< Tl ayga e 1+ 165 165 165 170
Imperial 0000000 2 201 291, 291, -
Mexrcha nts 5 e B e e 20 102 192 192 0L
Molsins e (9 204 204 1, R
NMontreal . . e 096 2181, 248 ‘, 07T
New Brmswick. . < 6 2;’131//(. 253 1/‘ "
Nova Seotia ... 0 .. .. 23 215 276 269
Queshee 000 2 s, 1361, 1371y 136
Ros=al o0 o0 000000010 2191, 299 2191, ~ 238
Traders. Lo L0 T W8 W3 w68 L.
Toronto, oo 50 208 208 208
Union .. .. ... .. .. 9 162 159 159 148

Clear Havana. Cuban Made.

Retailed at 2 for 25c,

Superiortoimported costing double the price.

S. Davis & Sons, |ipited.

Montreal, Que.

—
—_—

MSCELL.AN

Beil LTelep. ¢
1y, dew
Dracen Lk
(C75 H O G
Dy. Pref..
Ceanent, com
Do. Pref,.
Can, Cottons
Laz, Coxavel
Cam, Gen . b
Can. Pacitic
(rown Reser
Detroit..
PDomw. (anne
Do. Iref..
Dom. Coal,
Pom. lrom,}
lextile..

Do. Pref.
L. Can., P,
Halifax Elee
Lake of Wc

Do. Pref..
Laurentide. .
Mont. Light
Mont. (Cotto

Do. Pref.
N .S. Steel

Do. Pref.
Ogilvie..

Do. Pref.
Ottawa L. ¢
Penman’'s, |
Quebee Ry.
Rich. & On
Sherwin Wi

Do. Pref.
Shaw inigran.
Spanish Riv

Do . Pref.
Steel Coxpn
Steel, C. of
fo00, com.
Sawver Ma
Took e Bros
Toronto St
Winnipeg T

Do. New

BONDS :

Bell Telep.
Black Lake
Cement
Dominion (
Dom (ottc
Dom . Iren
Dom . Canm
T.ake of
Pover 41,
Aont, St
Ogilvie A\
Do. B.
Quebee Ry
Penmans
Textile C.
Spanish R
Nteel, C.
Winnipeg

—Momntr
$£59.906.701
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OF COMMERCE.

Beil Telep. Co. .. .. 29
0. Mew DWCK .. 34
Diaees  Libme —awbes, pld, <9
Cadi, Ll ., A & U NI}
D Prel.s o s s0 sy 180
Ceanent, comd .. " o0 e 162
Do. Pref,. .. .. ... 296
tan, Cottos, pfd. .. .. 290
Can, Comvert, ., .. 154
Can, Gen . lelectric 20
Can. Pacitic .. .. .. .. 860
(rown Reserve ., .. ..10593
Detroit.. 3935
Pow. Camers ., ., .. N
Do. Pref.. .. .. .. .. 35
Dom. Coal, pfd. 40
Pom. lron, pfd. 225
Jextile.. .. .. o .. .. 338
Do Pref. < o s 37
K. Can, P, & P. 115
Halifax Elec. Ry.. .. .. 14
Lake of Wools 30
Do. Pref.. 190
Laurentide. . 3291
Mont. Light, H. & Power 8555
Mont. Cottons 145
Do. Pref. . 134
N .S, Steel & Coal 115
Do. Pref.. 8
Ogilvie.. 13
Do. Pref.. 20
Ottawa L. & P. .. 126
Pemman’s, Tutd. 115
Quebec R_\'. P 10
Rich. & Ont. Nav. Co. 3570
Sherwin Williamsg . 1
Do. Pref. . .. 52
Shawinigan. . . . .. .« 1584
fpanish  River. 651
Do . Pref. . .. .. 651
Steel Coxrpn. .. 5191
steel, C. of C. 450
fo0, com. .. .. .. 2661
Sawver Massey 97
Taoke Bros . 300
Toronto St . 6701
Winnipeg Ry. . 505
Do. New Stock. 178
BonNps :
Bell '['('l(*]», (s Y 2000
Blick Lake Asbes. 1000
Cement .. .. .« s 2100
Dominion Coal 4000
Dom (otton . . 1000
Dom . Iron 4000
Dom . Canners 3000
Y.ike of \v oods . 6000
Power 41 p.C. .. .. .. 7000
Mont, St. "Ry. .. <« .« 1000
Ogilvie Auwy =5 oo o 2(. o
Do.B. ........ .. looo
Quebee Ry . .. .o s 5000
Penrans . . . . .. 2000
Textile C. 9000
Spanish River . . . 2000
Nteel, O, of G .. .. .. 1500
Winnipeg kaec. . . . 5000

—Montreal bank elearings for week endng June 27, 1912,

160
1oy
QY
Oz
114
2717
90%
3
E 117
111
265V
3.9
GiVa
6iYa
100%,
112
105
67/
102
34
153
135
121
204
2151,
55
105Y%
951/,
125,
129
120
157
A3,
3
1181,
4]
100
140
2
963/,
651/,
3054
14H
42
43
1443/
231

24

103
2
100 1,
091/,
104
05
103
110
1001
991,
1093
110
72
90
981,
97
1(H) 3
105

154Ya
loz

9=
11
112

20

30
1151,
41
993/
139
601/,
9%
633/,
30
1421,
41
42
141
299

293

103
22
197
99 1,
104
0414
103
110
1001
991,
1093
110
71
90
98
97
100
105

$50.906.701 ; 1911, $47.001.751; 1910, $38870502,
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MUN Ll WHOLESALE MARKETS.

Montreal, Thursday, June 27, 1912,

Adead weatlier las je-nvigorated traae .n all aepartnents,
e weajoli) ol wouslers who never wall prepare or the not
weather unt-1 3t 1y reary on hand, have been driven hastily to
Sales of

doletul
as they clear out

the retaiters to get iight clothes, and head gear.

whitewear a1e on a laige scale just now, and the
faces of the storekeepers are brightening
their slelves. A good many sortig orders have been turned
n arcady, for money s pientful, and is being spent freely.
All the mulls are acuvely unplby\'od, and the garment makers
strike is epabling all lines of ready-made goods to be cleared
up, and stoc ktaking on a cowprehensive seale to be uuder-
taken . 1t
very seriously aflected.

is not believed that next season’s trade wil be
The United States
agitators among the workers is considered to be sinister, and
way betokn some business dodge.

Hay is evidently going to be a fine crop, if the next three
weeks give good opportunities for harvesting it, and meav
prices may be affected by thislater on. At present supplies
of beeves are poor in quality, and bring lower prices on that

presence of

account.  Leather is going up, it is claimed, because of the

short stock of hides, and the world may yet realize how seri-

ous a thing a cattle shortage may prove to be:  Boots and
shoes give no promise of declining. The automobile trade,

which uses a good deal of leather is also blamed for the
high clargs.

Sugar is cheapening somewhat, and small fruits now arriv-
ing are of fine quality and likely to be cheaper.  Some lines
of flour are dearer, and hog products are firm, so that costs
of living exhibit slight variety.

Metals are going up, led by copper, and most sorts of steel.
It is difficilt to see any reason for fearing a drop in face of
the present strong demand We believe
the eflect of the Presidential clection struggles in the States
upon this and other trades is not to be anything like as seri-
ous as some are inelined to fear. The intrinsic condition
was seldom firmer.,  We 8hall be surprised in fact. if this
year brings very important declines in prices any where along

the Tine.

from all quarters.

BACON AND HAMS. —Thanks to the

the past few days the demand for hams and bacon shows con-

warmer weather of
siderable improvement and prices for some lines have advan-
Quotations ave as follows: —Hams, extra large
144,05 Ibs ., 1lbcs
sizes, 17e; extra small sizes, break fast bacon,
boneless 17 to 22 1bs., 18; Windsor skinned (backs),
19¢: Wiltshire (50 lbs. JER YA rolls, small,
ahout 4 1bs., 16e.

ced slightly .
sizes, 28 to 45 Ibs,, large sizes, 20 to 28
medium 17Y/,¢;
bacon

side), coltage

BEANS.- very limited
but owing to the seareity of supplies, in the West as well as
on spot, prices are strongly maintained. Quotations by the
carload are: $2.65 for hand-picked; $2.55 for 3lb. lofs. and
$2.45 for 5-1b. Jots.

—peans are in demand at present,

BRAN AND FEED GRAIN.—Business in this market is
very slow at present, but as yet prices are firmly held. We
quote as follows: —Bran, per ton, $22.00; shorts, per ton,
®96.C0 to %27.00: middlings, Per ton, $28.00 to $30.00; pure
orain moullie. $34.00 to $%38.00; mixed moullie, $30.00 to
$32.00.

BUTTER .—A steadier feeling has deelvoped in the local
butter market, and choicest creamery is quoted at a slight
advance. There has been no business dome for export ae
count so far this season,
quoted at 2V to 2hc; seconds. 24e to 241c; dairy, 21c to

291/,0: rolls. 220 to 23c.

At present, choicest creamery is

CHEESE with
prices still on the decine, and a fair demand from over the
Finest westerns are quoted at 13¢c to 1314e; Quebec’s

Business in cheese is quiet at present
q ’

cable,
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at 12yc to 1234¢; and Townships at 12Y%e to 1254¢.

—Exports for last week were 32,745 boxes, compared with
60,654 for the same week last year. The large decrease in
last week's shipments is partly due to the fact that mno wes-
sels sailed from here to London.

DIRY GOODL>.- —Thanks to the bright lot weather, the
white wear and millinery departments are looking up. Lhe
retanl trade s ovodently doing a brsk business both in and
out of towun. Lhere 13 no difference to report in prices.
It s cear that those firms which neglected to Iay in the us-
ual stock of I nens because of high prices were mistaken in
their poliey. for higher quotations are now on the way, with
no possible rehief in sight., The calico and pring situation
has seldom been stronger, and dress goods are also certain
to be firm for a long time to come. There 15 some caleula-
tion going on as to the U.S. Government cotton erop report
nest o week, bt it Gsounlikely that it eary have any-th.ng but

a bullishe etleet Woollen goods are also strong,  especially

kit goods. Dress materials for the fall trade are marked
up, but a neavy business 1s \n-ing domie all the saime. The
UoN0 trade s i better shape, and there s a o stitfening m
rates  there  all roumd. Staples i eotton goods are
as follows in New  York: Cotton, mud.  uplinds, spot,
N ew York, L1.65;5  ,print cloths, 2¥-inch, 64xG4s,
315 lbe; print cloths, 28inch, 64x6(0s, 3%c; gmy goods,
38 Y- 1nch, standard, SYe; gray gools, 39-nch, 68x 72, dlge;

brown sheetings,  South, standard, 7

e to 8¢ do.. 4
yard, 6xt0=, Gy to 6e; do, 3yard, 7e; denims, 9 ounces,
3y arnd DY, tekmgse S ounees, e standaed  prints,

b qes standard staple ginglovons, 61 e; dress gimghams, je to

e hid irnshoed Dcambries, 41¢ to 44, brown drills, stand-

ard, Se

PRegavrmng the next Spring's sools the New York Jour-
el of Commeyee’ savar A ghanee at some of  these  cdoths
shows thie trend o the choree offerings in gools sellng from
let 25 L he usual Lines of wacisting and sharting mad ras
annd tine dhiaombray s aore more or less staple, and to sorme  ex-
tent this s e of the tine range of plon and taney popl “ns
arnd cord s and |v\;x|n vorles In addition to these, there is a
cloth  called Y okohama crepes  that suggest the  peculiar
wenve or Japnnese creped silks with more lm\-m,m.\ ot good
service tnowear and ounder lanrmdering The goods are ol
fered i yaorn dyed steipes and tignres. .\ doth called talfeta
ilamine s vaoen dyed incosilk and cotton and offered 0 a
wnigue tinisheoawd in danty strapes and (-niuxll'lnga thevt will
commend the tabrie for both diress and waist purposes | LY
doth called Suisse lmpernal s of opm weanve, and  wit h ¢ol
oured stripes and  fignres, and s nnxluulnlmll‘\- of exeeprtional
viclne imoany domestic production Nilk (rosette §s o cloth
of open wenve, bt with checeks and stripes in corded eflecis,
the trend of the colonr nes heing toward very strong  contra sts
even to the extent of blick cronnds and silver or gold stripes
anvd chee ks whirte grounds with o dark covded check, and the
whole fabrice of a0 texture suitable for {he gowns where light
ad Full deapin g is desired. One of the best features in the
lineis the effirt to offer in 23 goods o high count fine: yam
fabric that is Tustronsly meveerized and still has  cleganee

Withoul andiness

PRGOS U'he receipts of ecooes contines laroee, a Taree per
centage of the arrivals coing into cold storage. There is 2
strong loeal demand for first erades. but medinm and sceond
orades move dowly and prices show a slight  decline. We
quote s Relected stoek. round Tots, 23 - seleeted stoek, single
eases. 2Ger straicht receipts. in rownd lots at 2% . and in
single enses at 221%c per doz.: scconds, round lots, 15e: see-
omde, cnale enses, 16e

TISTI. There is nothing new Ntn report in this market.
Trade in fresh fish continues good. but theye is practieally no-
thinr doing v <alt and pickled Tines We aquote: T‘\"‘{“Qh
Gaspe =almon 16 to 18¢: wostern halibut 10 to 12e; steakceaod
fish, 5¢ to 6c; haddock, 4e to Ac; hrook tront. %e: lake trout

Meto 12600 white fish. 1le: yike. 7 to Se- arp. 6 to Te; live

32n.c. Interest Tables 32p.c.

A NEW EDITION of our Popular Book. Quick Calcila-
tioms for $it0.00 up to $10,000.00.—One day to 365 days.—
Atcuracy theroughly tésted.

Half Bound $3.00. Postfree.
Williamsn'& Company, Publishiers,Toronte

lobster, 18¢; boiled lobster, 20c; scollopes, $2.00 per gal.;
bulk oysters, choice, $1 .50 per gal.; clams in shell, $8.00 per
barrel, large crabs, 80c per doz.

FLOUR. —Under a suong denmand and hmited ollermgs,
prices for winter wheat grades have been advanced from 1Qc
to loc. Spring wheat grades are in very poor demand, but
on account of the high feeling at present prevailing m the
wheat  market, prices are strongly  held in wood and
jute, as follows: — Manitoba spring wheat  patents,
firsts, per bairel, in wood, $6.10; do. per barrel, in
jute,

80.  Manitoba spring wheat patents, seconds. per
barrel. in wood. $.60; do., per bhl., in jute $i.30. Mani-
toba strong bakers. per bbl., in wood. $5.40; do., in jute,
$5.10.  Winter wheat. straight rollers, per bbl., in wood,
F495 Lo $35.00; do. per bag in jule, $2.40 to §$2.45. Spring
Wheat, choice patents, per bbl., in wood, $5.40 to $.50; Win-
ter wheat, extras, per bag, in jute, $2.00 to $2 .05

GRAIN. —1 he export trade 1s dull bavmg been allected ad-
versely by the London dock strike and probably by hopes
that may yet alfect prices. Visible supplies of what are de-
clining rapudly in Canada, however, owing to the export of
gmin already bought reeently, and the speculations of the
manipulators have not much interest for this country, Pri-
Cces are anlikely to fall seriously until the new crop is much
nerer too the harvest than at present. Locally we quote
prices in car lots, ex store, as follows: —Oats, No. 2 Cuna-
diim western. Sl y,e to

:extra No. 1 fead oats, 50%%¢ to

Sler Noo 1 feed onts, 49, ¢ to >0c; oats, No. 3 Canadian

westerng, 49¢ Lo 49 I the Winnipeg wheat market prices

of cash wheat were about as tollows:—No. 1 nort hern,
BLO3Y 2 No. 2. %1.05% ; No. 3, $1.01% ; No. 4. 9le; No. 5,
T NOL G, Ge: feed wheat, 57

The tluet mations in the
Winnipeg wheat market weres —-Opening, July 10954, Oct,

BLOOY 5 highest, July $1.09% , Ocl. §l.00v4:  Jowest, July,

REOSY L Ot 9 e closing, »|1||)’ S, 088 o Oct. 193

Late cables were s ondon: W heat on passage steady un-
Aer o falr demarnd: crrge Ausbradivn wheat due. 40s 1154 ;

parcels No o3 worthern AManitola spring wheat, July 38; do.

Julv -Muenst, 28 caeo Plate vellow com. June-laly. 24
Papl: doo AvanstSeplember. 238 6d: do. July Aueust. 23s
D dos NeptcmberOclober. 23s G- Liverpool wleat and

comospol o gricts Anstalii wheat, Ss 6d: No. 2 ped winter
wheat. 8¢ 414d: No. 3 morthern Manitola spring wheat. Ts
T A American mixed corn. mew. s 9141 : new Plate corn,
B6s 1d: vheat futures, strong: Tuly, 7s 8d: October, Ts 61
Decomber. 7 5% 40 corn steady: July 35 290d: Seplember,

Sa—Taris wheat strong: .fune 1713/: feptember-December,
138/ flonr strong: Tine. 7M: Tuly- August, 678.

GREIKN AN DRIED FRUITS U.N, strawberries are
finished . Camadian berries are ariving now in fine condi-
tim. and large shpments are expeeted from mow on daily .
Al the shipping points thew are quoted at 10 to 101z¢. Oy
anges and Temaons are becoming very searce and ['1'i(‘(‘§~;l]‘(> ad-
aneing | We have to thank the Paterson Fruit Company
for the following revised quiotations:—Canadian strawherries,
140c to T4e per hox. Dranges. Valeneia. 96 and 112 sizes. ner
bov. $.0: Valencia lates. 126, 130 and 200 size, 84 .25.
Tiemons. 300, $3.00 to R3.25.  Choice lemons. €2 .50 . Nexi-
can oranges, sizes 150 to 250, Test value in the market, $3.00,
Rorrento oranges. 160 to 200 size. 83 _00: Valencia lates. 950-
283 & _00. Pananas, Jarmaicas. packed. $2.00 to 8925
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per bunich- Pineapples, 30 size, $3.75. Prunus, cal., new crop
in 2.1b. boxes, 3060, per pourxd,10c.  New autes: uollowees,
per ., ic o d¢; promedary pickuge stuk, per Pkg -, 8¢ to
we.  Lvaporated apptes m S0 Ibs. boxes, per Ib., 11%¢c tO

13c. Rhubarb, 2oc per doren bunchis. cocoanuts, 100 s
per bag, $4.00. Apples, Ben Davs, No. 1, per brl., $7.00.
Peaches, $6.00 per cnate, Limes, $1.25 per box. Californ-

wn cherries, $2.50 per box. Watermelons, e each, l0c ex-
tra for packing. ’
GROCERILS. — Bright wam v eather 5 good for trade .

Prices show but little varmtion, though sugar has declined
10 cents per et . from last week's quutat.ons.  Clark’s purk

and beans have advanced from Se¢ to 1oe No. 1 are now
60c a dozen, No. 2 95c, ~o. 3 $L.35 and 3 it are $1.15.
an adwvanece of 1. Quaker brand is uncenanged at v

Other rates are, as usual, though dried fruits are streug even
undder the present light demands. A good business is being
done and collectims do not leave much to be desived.

With refernce to currants a prominent anporting house

s — e latest mformation from (ireece 18

that the crop is not large and the probabilaty that the prices
will be firmer. It all depends upon tie weather  between
pow and the gathering time. Asyet little b siness has been
dome in the mew erop goods and most importers are wvaiting
developments . The spot market remains unchanged, with
2 firmer tendency.”

Yussia still dominates the sugar market. which invests
with interest the Czarnikow-Rionda Company’s comment of
suear s “WWith such moderate stocks here when the country is

just entering the season of largest comsumption. which has

vot to reach its Dedght, it is not likely wat our rket wall
experience any  long period ol fmcetivity sueh oS has ocea-
siomlly arisan when, by reason of imlerenlenee dne to pos

se<sion 0F abundant ~\|]r|rli|'~< retiners have bees ina |>n.\'i1iun

{o abstain from buying and thereby depress values. From

existing general corditons it would seom ot azonable to as
aume fhat the present quotation of 2ne o £, for Cubas
3.8ty awill at deast he o maintacned. and At any advance

thereon will greatly depend upon the abiliv of  sellers o
market the venvainder of thedir Troldings without « reating any
selling pressure "

\ well krown spice firm in the States comments in its

s active, with

market

general marlket report on spices: e
aracduaclly broad ening

considerable trading in futures, and
spot demand for general list . Prices, as a rale. are rather
firmer. especiall v in Furope and the 1ast Onr stocks ave
mostly small, especially in pepper, cloves,
and the indications point to a season of acive demand. con
in article after

mace and cassias,

plicated by the grqving searcity on {he spot

article.”
Qan Jose adviees state that at a joint meeting of com-
Farmers' Union of the

mittees representing the gramgesa nd
1912 was estimated ab

Qanta, (Mara Valley the prune crop for
90 per cent of that of last year and growers
holl ont for a feent hasis, a record two yearsago, in selling

that the crop in Bos

were urged to

Tt was pointed out

to the rackers.
11 the rest of the European ~vield.

ni will fall short. as wi

»
PAY.—An casy feeling prevadls in the local market, and

prices show 4ill further decline of $1.00 pex ton. lox
port demand is very dull at present, but a fair business s
beine domne for Jocal account. (uotations are as follows : —

%21.00 to $22.00 for No. 1 hay; $20.00 for No. 2 extia a0id;

$18.00 to $18.50 for No. 2 zood; $17.00to $17.50 No. 3 hay;

$16.00 to $16.50 for clover mixed.

11 DES.— Some  slight improvement is again noted in the

hide market and spring Jmlbskins show a further advance.

Ouwr ¢uotatims are  as follows : — Uninspected, 10346

No. 2. 12¢ No. 3 e Calt-

inspected, No. 1, 1Be;
skins, No. 1. 18 No. 2. 16
lamb-skins, 26e  cach. Horse  hides,

Npeepskeins are $1.200 e ch:
: w5
spring §2 .50
each . Tallow 114¢ to 3 for rough. and 6e¢ to G14e for e

fined .

HONEY .—Honey is in very limited demand at present, and
in spite of small supplies, prices for some grades have slight-
ly weakened. Clover white homey, 10%c to 11z dark
grades, Tc to 8c¢; white extracted, 8¢ to Ste; buck wheat, TYze
te 8c.

HORoES.— Although business is dropping to the usual dull
summer trade, for the past two weeks the market has beem
anything but slow. 200 horses were pureh ased for the Peta-
wawa Camp, and quute a few for Western trdeas well as a
great many loads of heavy draughts tor Ottaya and Mond-.
reaxl, Prices are as follows:—Heaiy draughts, 1,450 [bS.
and upwards, i to 8 years old and sound, £220 to $490; light-
er draughts, 1250 to 1,450 Ibs., 5to8 years old and sound,
$177 to $225; general purpose, waggon and expressers, young
and sound, $150 to $230; light delivery, $140 to $180; services
ably Toan horses. $35 to $130. depending upon the individual;

drivers, voung and sound, 135 to §225.

SHON  AND HIARDWARE. —steel pries are to  be ad-
vereed in most lmes next Monday, though tie higher rates
nave wedly been in operation for somie weeks past.  The
Uominion Govermment onees no interest in the tracle, which
is still suflermg hrom  the slaughtering  nwom 2aoss the  L1ve,

where o good deal of cutting under hists is gong on hy the

indpendents. Demangs are enormously heavy, aud o tiw
otifput from the world’s furnces ths surnmer will probabiy
he greater than ever.  Copper is still rising also; 1Se 1s 10w
m full sight for it, and theve is nothing faneiful about 20
(e nts as a quotation later on. It is elear that consumption
G got the advantage Of prodution at the nmoment. Al
ools and shelf hardware are fanly strong and the travde 18
active . the wire factories are also busy, the demand for
nails, small bolts and serews heing exeessive. Prices for me
tals now are:—New rork—Lopper, dutl: - stan and. spot
and June, $16.75 to $17.50: July $16. 8114 to $17.370% Auw
eust and September, $17.00 to K17, 3214, Electroly tie 17%e¢,
nominal: lake, 174 ¢ to 17%¢c; casting 1714e to 179 ¢, L.on-

don. firm, €77 2s 6d: futwres. €78 —Tin, unsettled:  spoty
£47.25 to f48.: June, $47 .00 {0 $18.2 July, 45 to
$45.75: August. $44.00 to $44 .75 . Lonlon  firm; spot,
0 to  %LO0,

) =)

07 10s: futures, €198, Lead  steay. §4
London  £18.—Spelter firmer. 05 to
10 .~ Tron steady and unehanged . Clevela nd warrants

25, Lonlon,

65 110 in Tondon,

LEATHER.—Prices are firnly hell. hut business is o very
dow. a= s ouwsually the case at this time of the year. when
muany of the shoe fretorics ose Gown foroosey el oW ee ks,
3ut tanners are confident that trcle will hecome hisk again
abont the second weels in July O ot tinns are: as fol-

lows = ~No. 1. 2le; No. 2. 20¢: johbing leather,  No, 1,

291%c¢: No. 2,26, Oak. lrom 32 1o e accoang ooquade

ty. No.l,B.A sole. 26c: No. 2, 13.A . 25¢; Sphts, hrbt
small. 1S¢c to 20¢; pebble grain, 15¢ tao 17¢: rsselts No. 2, and
medium. 20c to 23c: Splits, heavy, 19¢ to 20 Splits, 23¢ to

30c: Domgeola, orlinary. 10e to 16¢ Noneoly, aeod, 20e to 30

v STOCK - As all the stall-fal attle the  countyy

have heen =dd, most of the stoek ofl red thi= woeek wes grass

fed. and a= these have not heen feedhing Joniy cnovgh o he
preoperly linished, the quuality was gene ally poorceyr than b
has teen of late. Con=equent Iy, the mr ket wis meh
wenlerr o e and  prices  declme d 25 to 3 per 160 1 bs.
ocal demaml was slow, even at this decline. It o fadr busi-
ness in brtehers’ cows was done for shipment  to outsiie
1 ents, A fow full earloads of choice arrsgfed steers and
Yediie 1o wi oline 1300 Ths, oncll were sold at $8.25 and in
smadllots <ale s were wavde as high o= #8050 per 109 prormds.
Clomaeen con b full earloads sold at ®4.50 to $5.00, w hile

the top priee cenlized for bulls wa= §6.50 per 100 Ibs., M og8

wores wncioneed. pricoes Jeing fimly  maintained on accoumt
of small oflivives_ and an active bu=iness was  done with
ecdeottd lnte o lFrg ot 0. 00 to .75 per 100 1h=s \\'o{ihnrl
ofl cars CGanalt weats were in larger sapply than vsual,
corsequently fees were easier, Common calves sellng at
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Lhal copfropts the new mah cutenni ne Life nsuranee Field i taesccunugof  wLOD
PROSPECTS, This dificuly ixenmnated wica you wriiefor ap 430U 31K 1. CUMPANY,
the debits of which are an inexhaystible mine for bot orainary wba wQusirial business, -

THE UNION LIFE ASSURANCE COMNMPANY 7 ‘\\"
HEAD OFFICE: TCRONTO, CisiNADA,

DIFFICULTY

More Policyholders in Csbads than any ower (snadian company,

$1.50 to $2.00 per head below lust week’s rales, although
drowe stock  was mostrong demand at full values. Sheep
were cheaper. the top price paid for ewes being $5.00 per 100
b~ aod sprang famby were unchanged,

Chiagoe reports: watue: Market beeves steady to shade
bigher s cows and heifers steady to 10c¢ lower ; beeves, $6,10
o 3600 TeNas steers, $6.40 to $8 .05 western steers, $6.50

o 3. Gor o stockers and feeders, $4.20 1o 56.79; cows  and

hedters. #2000 o $8.00; clves, $5.25 to $7.05.--logs: Mar-
Lot opencd e gher, and  cosel  weak; hght $7.25 to §7.70;
wiNedo 2000 te SO heavy, F7.20 to BT, rough, $7.20
o 27500 pigso 8500 to 3 10 bulk of sales, $7.60 to 57 .70

\hn‘l:; Alirkel stesudy to 25¢ lower lluli\w-/, F25 1o .00

western, ¥3.00 to #5405 vearlgs. $4.75 1o $6.80: Jabs,

wr e, g4 o F7- 700 western, B4.60 0 to X785 spring

loml<, 0. 25 Lo f9 .25

dessrs s Price and Cogghlan's eable from Lonndon quvote«d
Condian cattle tivm at I6e to 17¢, and thepr cable from  Liv-

erpool eparted the ket easter at 1516 (o 16 Lo por T

NP LE PRODUCES. The market is furly active for this
tnee Gl the vear. Our qrotations  are  as follows : —
ditple sy, e to ALGO per tin, as to size, and in woud, Te
to Thye per 1h Maple sugaor at 9b,e to 10e per Th, as  to
Juahty

NUTS Considering the time of year, business in  this
mit ket lias been 11 sl satlsfactor) of late .
Our quotations are as Tollows: Deanuts.  Junbos,
o sl e Prachroasted Oe: 13on Lon 126 Dig W, e Louns
se:almonds, shelled, 34e to 3ie: Tarm, J6¢ 1o Lie, Waltiuls,
shelivd, per Ibe, 25¢0 do. wren.. per b, 15¢ tou 17e; tilberts,
por e, 12e¢ to 13e: pecans, per 1b., 17e; Brazils, new st ock,
per b, 16¢ to Jie

e New York Jomrml of Commerce =avs of  (the Brazl
wit o\ recent advices  indieat o the crop s almost cleared
in Bazil, W ohile the receipts have been large, it must not
Fe tarzotten oot the reasonable prices mow prevailing  con-
suniption in this Tine will e extremely heay v, aond as soon as
it s ovulent the cop is actually fiished, decidedly  better

prices For thi= ITne st e looked forward (o

OFFICE - SPATTON ERY -~Wholesale mant facturing  stas
tionars e sending avound notices that owing to an inerease
of ~amcewhere aroumd 2ea pound in paper, and inereased rates
of wazess the prices of account looks, laluos. ete, as well
as office papero il and pranted invoeces, are all wit hidracwn.
A new et ogiving the yevised higher prices will  he  jssued
next week.

OFL AN NAV AL STORLES, (ontraory - expeetations,
Linseed ol s oo it tle ensrer this week A\l othey lines are

wichaneeld. as tollows: Toseed. hoiled, $1. 00 to $1.02; raw,

Ole to Mz cod oil, car Toad Jots, 35¢ to 5715 Cod ol
sinzle bals., (Oc. Tarpentime, 65¢ to G7e per barrel,  steam
relined sal ol o @21 Wihale oil 471h¢ (o 0¢, (‘od liver

@il New foundland S50 6o #1062 do | Norway process. §1 .60
to =175 do. Norwegian $1.60 to £1.75. Straw seal 55¢.

Tondm quotes: Caleutia linseed, June July, 66s.  Lin-
seed il 425 TOuA Sperm il . €230 Petrolenm, Ameri-
can refined. 8144 do., spivits. 0140, Twpentine Spir ts. 34s

G Rasin Ameriean styained. 16« 3= Jdo ooHine, 18s 101/44.
Liverpoo': “Tallow, prime city, 32s.  Turpentine spirits,
35s. 0sin, common_ 17s 3d, Petrolenm. refined, 934d.

Eamseol ol 458 ¢d.

—Savannal, Ga.: Uwpentine, firm; #43c¢ to 435¢;  sales,
G02; reccipts, 963 : shipments, 199; stocks, 34,343 . Rosin,
firm sales, 2737; receipts. 3,560; shipments, 522; stocks, 90,
892, Quote: B, ¥6.15to §6.205 D, $6.35 to $6.40; I, §6.75
to $6.80; ¥, (3, H, . 47.10 to $7.20; K, §7.20 to $7.25; M.
$7.35 to $7 .45; N, 7 .37, to $7.45; WG, §7.45; WW, §7.5.

POTATOES. —N oy that new polatoes are coming into the
market in large quantities, and are selling at 4c a pound, old
stock is only in moderate demand, and quotations are 10c
helow last week's as follows: —Green Mountains, in car load
lots, at §! .50 to ¥1.60 per La
way at §1.80 to ¥1.90 per ba

of 0 Ibs, and in a jobbing

u
e
«

PROVISIONS . Dressed hogs continue in good demand  at
fst week s quotations of §12.25 to §12.50 per 100 lbs, for
abattoir fresh-kiicd »tork . An active business is being done
i lard, with prices shightly casier, W e quote as follows :—
[eavy Crana da shiore cut mess pork. harrels,
35 to 45 plews. ¥22.50;  lalf bLarrels. $11.50; Canada
short  «cut  baek  pork. 43 to 55 jpieces, barrels.
#2200 faink far pork. brls.. $22 .00 heavy clear fat backs,
brls ., 40 to 50 picces, §23.50. —Beef: loxtra Plate  beef
half barrels. 100 pounds. $7.50; barrels, 200 1bs., &14.50;
tierces, 300 pounds, 2150. —lard comipound. in 375 b, tierces.
Gipe s pails, wood. 20 b=, 11, Iixtra pure: Tierces, 375
e Meo Pailss wood, 20 Ihs., net (parchment lned), 14l

"werpe ol quotes:  Beef, extra India mess, 125s. Pork,
prime mess. western, @6s 3d. Hams, short cut. 14 to 16 lbs,,
57k, Bacon, Cumberland cut. 26 to 30 Ibs., 57s; short ribs,

16 te 24 1hs . 60s: clear bellies, 14 to 16 lbs., s 6d: long
clerr middles light, 28 {o 34 Ibs., 58s; long clear middles,
heavy, 35 Lo 40 Ibs . 575 6d: short clear backs, 16 to 20 lbs.,
Sds. Shovllers, square. 11 to 13 lbs., ¢7x. Lard prime
westorn in turces. 53 3d. American refined, 545 6d,

VEGETABLES - This market continnes ery firm in tone,
with all Jnes in gool demand in spite of the prevailing high
rives Onr quotations are as follows: — New
Fovptan  onions,  21¢ per  pound, Cucumbers, §2.25

per basket . (reen peppers, 75 per  basket. Florida

celery, $1.50 to $1.75 per doz: $4.00 per crate. Leeks,
*1.25 per doun . Loston lettuce, $1 .50 per box of two doz-
en; lettuce, $2.75 2-dozen ¢rate; per dozen G0c. Florida to-

matoes.
Toe to P12

T r o ocrate of  four baskets, W atercress,
pexr dozen . Green beans, $3 per basket. Butter
bheans, £3.25 to $3.75 per basket. Montreal caulifower, $3 to
RS 3G per erate |

Parsley, 75¢ per doz. Horse radd'sh, 15¢
per b New cabbage, $3.75 per cnte, Raddishes,
Ge to 8¢ per dozen. Ege plant, §2.50 per dozen. Aspara-
<ous. California, $1.00 to £3.50 per dozen bhunches: Canadian,

per basket, $2.00 New beets, $1.50 per doz. bunches.
New arrots, $1.25 per dozen lunches, Parsnips $3.00 per
bag.  New potatoes $5.00 to $5.2 per Wrl.; per Ib., 4e
Spinach. per hox #1000 New turnips, £1.35 per box.  New

corn. # .50 per errte,

WOOL:.—The london woul sales now hegnning, are looked
forward to with some anxiety.  Supplies are large, and the
trade is mot wilout fear that the conditions of the labour
market may scviously dstwb prices. Shoull this not be
the case. a timm feeling may be anticipated. We understand
that the (.8, manufactirers are inelined to be optimistic.
Canadian mills are said to be short of supplies.
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SIZES OF WRITING & BOOK PAPERS.

Post. .. o v o o ..o 12% x15%
Foolseap .. .. .. .. ..-. 13% x 16%
Post, full size. .. .. .. .. 15% x 18%
Demy .. .. .o . . ... 16 x21

COoPY .- o v e oen e 16 x 20
Largepost. . .. .. .. ... 17 x22
Medivm .. .. .. .. .. -. 18 x23
Royal « o «5 6e s o o0 we 20 x 24
Swerroyal .. .. .. .. .. 20 X 28
Imperial .. .. .. .. .. .. 28 X 31
Sheetandhalf foolseap.. .. 13% x 24%

Double foolseap .- .. 16% x 26%
Double post, full size .. . 18% x 30%
Double large post .. .. .. 22 X 34
Double medivm .. .. .. .. 23 x 36
Double royal.. .. .. .. .. 24 X 38

USE OF FARTH AS FOOD.

One of the most odions characteristies
of Nouthern “terackers” as  they were
described to s a few years ago, is the
habit of chewing earth oy clay. Wlen
Dr. stiles of the Public lealth Nervice
discovered that the low mental and phy -
sical condition of these prople was due
almost  entirely to the ravages of the
“hokoworm,” we leavned at the sanie
time that the earth eating was bt a
manifestation of a )u'ru’l‘tml appette.

The practice of eating earth. says the
Seientitic American, is not contined  to
any race or recion of the eavth. I A
erica several tiibes of Indians. of the
Northern as well as the southern con-
tinent. are given to usmg carth as food.
Ditferent varietics of ey seem to be
]Jl"‘fl'l‘l‘\-tl.

The Pawnee Indians used o yellows=h
dax which they shaped into little balls
that were allowed to dry in the air and
wore then slowly roasted at the open
fire. When the day attined  the red
colour  the balls  were removed, moist-
aned with water and aten. Thee el
balls were especially diked when =en: d
in connection  with tish. and seem to
have pronzoted digestion.

The Timmeh Indians of the Mackenzie
River used to resort to the carthas food
i times of famine.  They dug out the
day found in the haolows  along  the
tanks of the rviver. In prosperous
vears they Chewed the day as a deli
caey. The Apaches mixed powderad
vy into thein nreal before haking this
into their rude loaves of bread .

Tn South Ameriea the Indians in the
uplands of Bolivia ate a light clay that
is mearly white in colonr: tais they psed
cither riw or in the form o cakes of
various shapes, which are sold in the
market places. They alto prepare a2
gawce with the clay; this they eat with
boiled potatoes.

Among the negroes of the (iuinea
Coast as well as among thoese in West
Africa, the eating of clay is very ¢onr
mon. The matives of the Sudan dig
their favourite clay from between lay:
ers of sanistone in the banks of the
rivers. The natives of Java prepare
little cakes of clhy containing  ochre.
these are sold in the public markets.

—
—— e
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SIZES OF PRINTING PAPERS. PAPER QUANTITIES.

Demy .. .. .. .. . 18 x2 24 sheets.. 1 quire. 20 quires..l reamm,
Demy (cover) .. .. .. .. 20 x25
Royad .. .. .. .. - . . 201, x 27

Super royal .. .. .. .. .- 22 x27 SIZES OF BROWN PAPEERS
Music .. .. .. .. ... .. 21 x28 ’
Imperial .. .. .. ... 22 x30 Casing .. .. .. .. .. .. .. 46x38
Double foolscap .. .. .. .. 17 x28 .

Double crown. .. .. .. .. 20 x30 Double Imperial .. .. .. .. 45 x29
Double demy .. .. .. .. 24 x386 Elephant.. .. .. .. .. .. .. 34 x4
L
Double super royal .. 2T x44 Imperial cap.... .. .. .. .. 20X 22
Plain paper .. .. .. .. .- 32 x43 Haven cap.. .. .. .. .. .. 20 x¢2l
Quad crown .. .. .. .. .. 30 x40

Quad Demy. .. .. ...... 36 x48 Bag eap v vo cu o o % x 19%
Ouad Royal .. .. ...... 41 x54 Rent Cap .. .. .. .. . .. 28 xIR
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" Irade in Bastem Canda. The GRAND TRUNK PACIFIC RAIWAY is fast becorning, afactor in =
traffic end 18 mow the linc par excellence inthe Ganadian West.. 4

W. E. DAVIS, Passenger Traffic Manager, Montreal, Que.
T. BEL L, Assistant Passenger Tratfic Mansger; Montreal, Que.

G.
W.P. HINTON, . P.A. G. T, P.RY., Winnipeg, Man.
H. G. KLLIOTT,G. P. A, G. T Ry Sys, Montreal, Que.
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The “hairy Ainus” the abhorignes of  piece of greenish clay, which they be-
porthern Japan, mix o day with  +he'r  lieve has the property of protecting
anel with the leaves  of various thewn against the woiter.

yice

plants which they wge as jood. In Per In I nland, as well as in cortain pats
cin vavielies of clay are cons'dered deli- of Nweden, pn\\dl'rwl cay i= mixed with
¢ions lexiipies  among cortavn dasses, the flour used for baking bread. This
while “n the foothills of the Himaliyas pravetice is similar to that of the Apa-
the natives are constantly chewing  a ches, and may really repeset oo relie
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Table for Converting Sterling Money imto Dollars and Cents
st the Par of Exchange (91, per eent premium).

£ Dollars. £ Dollars.
1 48808 7 3 176.20 00 0
s 973833 37 180.06 66 7
3 14.6000 0 38 1864.93 33 3
4 1046 68 7 39 189.80 00 ©
6 2438 83 3 40 104 .66 66 7
@ 29.20 00 0 41 109.53 33 3
7 34.06 66 7 42 204.40 00 @
@ 8893 33 3 43 209.20 66 7
9 43.60 00 0 44 214.13 333
10 48.08 66 7 4 219.00 00 ®
11 63.63 33 3 46 223.86 66 T
12 58.40 00 0 47 298.73 33 3
18 63.26 66 7 48 233.60 00 ©
14 68.13 33 3 49 238.46 66 7
16 73.00 00 O 50 243.33 33 3
16 77.86 66 7 51 248.20 000
17 82.73 33 3 52 253.00 G6 7
18 87.60 00 O 63 257.93333
19 02.46 66 7 54 262.80 000
0 97.33 33 3 65 267.66 66 7
8l 102.20 00 O 56 272.53333
2 107.06 66 7 57 277.40 000
2 111.93 33 3 58 282.20 66 7
#% 116.8 00 O 59 287.13 333
2 121.66 64 7 80 292.00 00 0
2 126.53 33 3 61 296.86 66 7
2 131.40 00 O 62 301.73333
2 136.26 66 7 63 306.60 00 0
2 14.13 333 64 311.46 667
3 146.00 00 O 65 316.3333 3
150.86 66 7 68 321.20 00 0
165.73 33 3 67 326.06 66 7
160.60 00 O 68 330.93 33 3
165.46 66 7 69 335.80 00 0
170.33 33 3 70 340.66 66 7

of some early ceremonial or supersti-

tiotis observance.

In the Ural Mountains the natives
mix gy psin (Uplaster of paris™) with
their dough, In Styria, in Sardwia and
in Treviso (the Tarvismm of the an-
cients, near Venice), cakes of clayy are
sold in the markets with other food
stufls,

Im parts of South America the whites
imtate the natives in using cay as an
arlicle of diet; but there they cultivate
the excuse that eating the earth leads

to the production of a fine complexion .

£ Dollars.
71 345.5 33 3| sd Dls,
72 350.40 0WO| 1 020
. 2 0041
73 356.20 o3 7 3 0061
4 0081
74 3600.13333) 5 0101
6 0122
76 305.00 000 | 7 0142
8 016.2
76 369.86 66 7 9 0183
10 0203
77 314.73333 | 3| g203
78 319.60 000 ) o g243
1 026.4
79 3T | o0
3 0304
80 3.33333 | .
5 0345
81 394.20 000 Al
7 0385
82 399.06 66 7 B a0
83 403.93333 | 9 0426
10 0446
~ 84 408.80000 | 11 046.6
85 413.6¢ 667 |2-0 0487
1 0507
86 418.53 333 2 0527
87 423.40000 3 0548
88 428.26 66 7 4 056.8
89 433.13333 5 058.8
90 433.00000 | 6 060.8
7 062.9
91 442.86 66 7 8 064.9
92 447.7333 3 9 0066.9
93 452.60000 | 10 068.9
94 45746667 | 11 071.0
95 462.33 33 3
3.0 073.0
96 467.20 00 0 1 075.9
97 472.06 66 7 2 0177.1
98 476.93 33 3 3 079.1
99 481.80000| 4 O3s8l.]
100 486.66 66 1 5 083.]
6 08.9
200 973.33 33 3 7 087.2
300 14600000 0| € 089.2
400 1946.66 66 7 9 091.3
500 2433.3333 3| 10 0 93.3
600 29200000 0 § 11 0 95.3

ONTARIOS AMINERALS,

The output of the metalliferous

and works of Ontario, during ‘the

three months of 1912 was valued
431,811, as shown by retums to tl

vincial Bureaun of Mines, to have becn as

follows : — viell, more than 75 per cent was recoy-
ered in Ontario.  The value of the gold

Gold, 573 ounces ., .. .. .. $ 10266 output was $13274 less than in the first
Silver, 743904 ozs, .. .. .. 4092405 quarter of 1911, largely because the-
Copper. 2537 tons., ., .. .. 360799 plants at Torcupine were destroyed by
Nickel, 4,/22 tons 1009702 fire and had not been replaced at the
Pig iron. 116824 tons. . 1858274  beginning of the present year. There
Cobalt  and Nickel oxides, was an increase in the production of r -
crude (obalt material, ete., kel of 508 toms and in value of $124.710.
6381701bs. .. ., .. .. .. 100365 The output of copper was 416 tons more-

STERLING EXCHANGE.

Table for Converting Sterling Money into Dollars and Cemts
at the Par of Exchange (9!, per cent premium),

1.d, Dis. ad. D’ls. s.d. Dls, s.d. Dis.
40 097.3 80 1 94.7120 2 92,0 16,0 39
1 009.4 1 19%.7 1 2940 1 304

2 1014 2 1 08.7 22961 2 3903.4
31034 3 200.8 3 29881 3 395.4
4 105.4 4 2 02.8 ¢ 300.1 4 3974
6 1075 6 2 4.8 5 3021 5 3 wW.b
¢ 1095 6 20,8 6 3042 6 40L.5
7 11015 7 2 0.9 7 3062 7 4.5
8 1134 8 2 10.9 8 3082 8 405.¢
9 115.6 90 2 12.9 3103 9 4 07.8
10 117.6 10 2 149 10 3123 10 4 9.6
11 1196 11 2 17.0 11 3114¢ 11 411.8
5.0 121.7 90 2 19.0 130 3 16.3 17.0 4 13.7
1'12.7 1 2210 1 3184 1 415.7
2 1%.1 2 23.1 2 3204 2 417.7
3 121.8 3 2251 3 3224 3 4 19.8
4 129.8 4 227.1 4 3244 4 42.8
5 13.8 5 2291 5 3265 5 4 8.8
6 13.8 6 232 6 3285 6 4 2.8
7 13%.9 7 2332 7 3305 7 427.9
8 13.9 8 2352 8 3326 8 4 2.9
9 13.9 9 237.3 9 3346 O 4 31.9
10 1 4.9 10 2393 10 336.6 10 4 35.9
11 1 4.0 11 2413 11 33846 11 4 16.0
60 1 46.0100 2433 14.0 340.7 180 4 38.0
1 1 48.0 1 2454 1 3427 1 4 40.0
2 1 50.1 2 2474 2 3447 2 4 4.1
3 1 52.1 3 2494 3 3468 3 4 4.1
4 1 5.1 4 2514 4 3488 4 4 46.1
5 1 56.1 6 2835 5 3508 B 4 48.1
6 1582 6 2555 6 352.8 6 4 5.2
7 160.2 1 2575 7 3.9 T 4 52.2
8 162.2 8 2596 8 356.9 8 4 54.2
9 1 6.3 9 2616 9 358.9 9 4 56.3
10 1 66.3 10 2636 10 360.9 10 4 58.3
11 1683 11 2656 11 363.0 11 4 60.3
7.0 170.311.0 267.7 150 3 65.0 190 4 62.3
1 1 72.4 1 269.7 1 3670 1 4 644
2 1744 2 271.7 2 36.1 2 4 66.4
3 1 76.4 3 2738 3 371.1 3 4684
4 1 78.4 4 2758 4 3718.1 4 4704
5 1 80.5 5 2778 85 375.1 5 47256
6 1825 6 2798 6 3 77.2 6 ¢ 745
7 184.5 i 2819 7371.2 1 4.6
8 18i.6 8§ 2839 8 381.2 8 47886
9 186 9 2859 9 3 8.3 9 4806
10 19.6 10 2879 10 3 8.3 10 4826
11 1926 11 2900 11 3 §.3 11 4 84.6.
e e OO

The production of silver was less by

M3 ounces than in the same period:

mines of 1911 but its value was $383861 more-
first  than in the same period of last year.
at $7,, C(olalt proper produced 7,006,842 oun-
le Pro- ces: South Lorrain, 285,042 ounces, and

Gowganda 147,103 ounces. Of the total

) \\‘\

TABLES FOI
¢ £ o d.

1 0 ¢ Iy
2 0 8 23
3 012 ¢

4 016 514
5 1 0 6y
6 1 4 8

7 1.8 04
8 1 12 1014
9 1 16 1134
10 2 1 lig
1L 2 5 4
12 2 9 3%
13 213 6§

14 217 6y
15 3 1 713
16 3 6 9

17 3 9 101,
18 .3 13 1134
19 318 1

20 4 2 2y,
21 4 6 3y
22 4 10 5

23 4 14 614
24 4 3 7\%
25 6 2 9

26 5 6 101,
27 65 1 1y,
28 5 15 08
29 5 19 21,
30 8 3 3y,
81 6 7 434
32 611 6

33 615 1Y,
34 619 83,
35 7 3 10

36 7 7 1y,
37 712 08
38 716 2

39 8 0 3y
40 8 4 41,
¢1 8 8 6
2 812 Ty,
43 8168 81,
45 9 0 93
& 9 4 113y
46 9 9 03
47 913 13
48 917 3
4910 1 4y
5010 5 53,

in quantity
That of pig
quantity of
R34,557. N
were reporte
1912; in the
the shipment

WORI

Fear of th
world’'s coal
the latest e
area of the
mles is as




Jollars and Cemts
Ppremium),

'Is, s.d. Dis.

92.0 16.0 3 9.3
94.0 1 30.¢
961 2 393.4
98.1
00.1 4 3074
02,1 5 3 w.b

042 6 401.5
06.2 7 413.5
082 8 40.0
10.3 9 407.8
123 10 4 wW.e
14¢ 11 411.8

16.3 17.0 4 13.7
18.4 1 416.7

204 2 4 17.7
)24 3 4 19.8
244 4 4 21.8
265 5 4 8.8
285 6 4 9.8
30.5 7 4 27.9
26 8 4 2.9
346 9 4 31.9
6.6 10 4 33.9
8.6 11 4 16.0
0.7 180 4 38.0
2.7 1 4 4.0
4.7 2 4 4.1
6.8 3 4 4.1
8.8 4 4 46.1
0.8 b5 4 48.1
2.8 6 4 50.2
4.9 7 4 5.2
6.9 8 4 5.2
8.9 9 4 56.3
0.9 10 4 58.3
3.0 11 4 60.3
5.0 190 4 62.3
7.4 1 4 644
9.1 2 4 66.4
1.1 3 4684
3.1 4 4 70.4
5.1 5 4 72.5
.2 8 4745
9.2 71 4 (4.5
1.2 8 478.8
3.3 9 4806
5.3 10 4826
7.3 11 4848

r was less by
e same period:
s $383,861 more-
of last year.
7,006,842 oun-
42 ounces, and

0f the total
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Tue of the gold
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'placed at the
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TABLES FOR
¢ £ o d.

1 0 ¢ Iy
2 08 23
3 012 ¢

4 0 16 514
65 1 0 6ig
6 1 4 8

7 1.8 94
8 1 12 1014
9 116 1134
10 2 1 Iy
112 5 24
12 2 9 334
13 213 5

14 2 17 614
15 3 1 7184
16 3 6 9

17 3 9 10y,
18 .3 13 184
19 318 1

20 4 2 2y,
21 4 6 3y
22 4 10 5

23 4 14 6y,
24 4 8 1Y
%5 5 2 9

28 5 6 101,
27 5 1y,
28 5 15 08
29 5 19 21
30 6 3 3
$1 6 7 48
32 611 6

33 615 11,
34 619 83,
35 7 3 10

36 7 7 1y,
37 712 08
38 716 2

39 8 0 3y
40 8 4 41,
¢l 8 8 6

42 812 Ty,
43 816 81,
42 9 0 93,
& 9 411y
46 9 9 01,
47 913 13}
48 917 3

4910 1 4y,
5010 5 53

STERLING EXCHANGE.

INTO STERLING MONEY at the PAR of EXCHANGE (9%

COMPUTING CURRENCY
Hundreds .

£ d. $ £ o d
20 10 1lvg 51 10 9 7
4 11 52 10 13 84
61 12 1014 53 10 17 934
82 3 10 54 11 111
102 14 9014 85 11 6 0y
123 5 9 56 1110 1%
143 15 814 57 11 14 3
164 7 8 58 11 18 4
184 18 Ty, 5 12 2 5%
205 9 1 60 12 6 7
226 0 614 61 12 10 8y
26 11 6 6 12 14 9
%7 2 B4 63 12 18 1034
27 13 6 6 13 3 0y
N8 4 41 6 13 1 1l
38 15 ¢ 66 13 11 28
349 6 314 67 13 16 4
39 17 3 68 1319 5
30 8 23, 8 14 3 634
410 19 21/ 70 14 7 8
431 10 13 71 14 11 914
$2 1 11, 72014 15 103
4712 12 08 73 15 0 0
493 3 01 B4 1y
513 13 118 o158 28
54 4 11 % 15 12 4
554 15 103 71 15 16 by
515 6 101 8 16 61/
595 17 93, 7 16 4 8
616 8 01 80 16 8 01
636 19 83/ 8l 16 12 101,
67 10 81 82 16 16 1184
678 1 734 8 17 11,
689 12 71 8 17 b6 2,
719 3 63 8 17 9 334
B9 14 6y 8 17 13 6
O 5 53 §1 17 11 61,
80 16 51 88 18 1 734
801 7 43 8 18 5 9
82118 41 90 18 9 101
842 9 33, 91 18 13 113,
863 0 313, 2 18 18 1
83 11 23, 0 19 2 21
g4 2 21, ¢ 19 6 31,
124 13 13 %5 1910 5
945 4 13, 8 19 14 61
65 15 03 97 1918 T,
986 6 01 8 2 2 9
1006 16 113 99 20 6 101
1027 7 11y, 100 20 10 111/

in quantity and £57.53) more in value.

That of pig iron showed an increase in
quantity of 1.370 tons and in value of

$34.557.

were reported

No shipments of iron

in the

ore

first quarter of

1912: in the first three months of 1911
the shipments were 11,621 tons.

WORLD’S COAT SUPPLY.

Fear of the speely exhaustion of the

world's

the latest estimates are

coal Leds -may be

dismissed if

correct. The

area of the world’s coal fields in square
wmes is as follows:—China and Japan,

2000000 ¢
25.000 5

O0Fy -

gum

Hundreds.
£ o d.

1047
1068
1U8Y
1100
1130
1150
1171
1191
1212
1232
1253
1273
1294
13156
1335
1356
1376
1397
1417
1438
1458
1479
1500
1520
1541
1561
1582
1602
1623
1643
1664
1684
1705
1726
1746
1767
1787
1808
1828
1849
1869
1890
1910
1931
1952
1972
1993
2013
2034
2054

e

Spain and

18
9
0

11
2

13

15

United
dussia. 27,000; Great Britain, 9,
Cermany. 3.600; France, 1,800; Bel-

total, 471,800

olly uh,

an

India

1034

101/,
¥4
IGA
8%
8l
8
a
1
61
6
5y
b

iz

Ve
3
21,
2
1Y
1
0,
0

114
11

103,
10
9%
9
814
8
1Y
i
61
6
5/,
5
4%,
4
31/,
3
23,
21
13
1y,
03/
0%
113
111
103/

Sta tes,

other

per cent Premium).

Cts. . d. Cts. . d. Cts. . d. Cts. . d.
1 YA 26 1 034 51 2 1y 76 3 1%
2 1 21 1 1y 52 % 1y, 703 2
3 134 28 1 134 83 & 2y 8 3 L
4 2 20 1 2y 54 2 2y, 79 3 3
5 21, 30 1 2% 8 2 3 80 3 3%
6 3 31 1 3y 56 2 3y 81 3 4
7 31, 32 1 33, 57 2 4 82 3 4
8 4 33 | 4y 58 2 4y, 83 3 6
9 41/ M 1 43 5 2 5 84 3 O
10 5 35 1 8y 60 2 51 8 3 6
11 by, - 36 1 534 ‘61 2 6 86 3 6%
12 6 31 1 6y, 62 2 6y 87 3 1
13 61/ 38 1 634 6 2 7 88 3 1%
14 i 3 1 Ty 64 2 Tip 89 ¥ ¥
15 1y, 40 1 T34 85 2 8 80 3 8%
16 8 41 1 8y, 66 2 8y 91 3 ¥
17 81, 42 1 83, 67 2 9 92 3 9y
18 9 43 1 9y 63 2 9 93 3 9%
19 91/ 44 1 98, 69 210 v4 3 10Y
20 93, 45 1 101, 70 2 101, 95 3 10%
21 101 46 1 108 71 211 96 3 111,
22 103/, 47 1 1y, 72 2 11y, 97 ¥ 1134
23 1y, 48 1 1134 73 3 0 98 4 0%
24 118 49 2 0y, 74 3 0y 99 4 0%
2 1 0y 50 2 03 % 8 1

TABLE OF DAYS FOR COMPUTING INTEREST.
To Find the Number of Days from any Day of any one Month

to the same Day of any other Month.

From : 5 f_;
> =

ToJan . . . 365 334
Feb . 31 365
Mar 59 28
April . 90 39
May . 120 89
June . 151120
July . 181 150
Aug . . 21218l
Sept. . . 243212
Oct . . 273 242
Nov. . 304 273
Dec . . 334 303

N.B.—In leap year.

92 61
122 91
153 122
184 133
214 183
245 214
276 244

if the last day of February comes

5 R = June

-4
51
3
304
334
31 365
61 30
92 61
123 92
153 122
184 153
214 183

= o
s 32
184
215
243

274

e} v IS

g3 &
53 122 92 61
24 123 92
12 181 151 120
43 182 151
304 273 212 181
335 304 243 212
365 334 - 273 242 2
31 365 < 304 273 :
62 31 335 304 274
92 61 30 365 334 304
123 61 31 365 335
153 1 61 30 365

N =~

™~

R ©
o
©

tween, add one day to the number in the table.

EX AMPLE:—How many days from May 10th to Sept. 13th1
From the above table we get 123; add 3 for difTerence between
10 and 13. and we get 126. the number of days required.

194,000; Ind’a.

countries, 1,400;

The coal fields of China,

contain

apparently

(ireat Britain, Germany. Russia

303,000,

000,000 tons. enough for 450 years at the
of comsumption. If to

present rate

this are added the

coal fields

in the

United States, Canada and other coun-

tries, the supply will be found
for 1,000 years,

say the. statisticians

ample

The United States Geological survey es

timates that
fields
square miles and contains 14,082,000,000

Mesa

of

the coal land in

tons, of

coverable.

which 8,000,000000 tons are re-

In 1850 the coal production
of the United States was 6266,233 tons;
in 1910 it was 485,899,753 tons.—Roches-
ter Post Express,

NITRATES FRONM THE ATR.

For the manufacture of cordite large

roda
the Black entirely

Arizona covers 5,920 where
posits.

there

puantities of nitrie acid
This acid is prepared from nitrate
for which we, in this country are *

are required.

of

dependent - on Chile and Peru,

are

immense matural de-

'
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Name of Article,

e Suburtan and Summe Holel

DRUGS & CHEMICALS—

JAcid, Carbolic, Cryst. medi, .. oo oo

Aloes, CAPE .q oo oo me oo er oen et
AU o0 oo oo o0 o0 oo oo o0 os o0

‘Borax, xtls. .. . <.

Brom. Potass .. «. eo oo s oo oo
Camphor, Ref. Rings ve we we s
Camphor, Ref. oz. ke iv o0 s ee

Citric Acid.. o es s
Citrate Magnesia, 1b. .. o oo er en
Cocaine Hyd. 0z .. oo oo o0 ov oo
Copperas, per 100 1b8: o we we ee we
Cream Tartar .. .. e oo co oo o0 oo
Epsom Salts .. .. oo oe

Glycerine .. .. vo ee e ae wr wr oo
Gum Arabic, per Ib. .. co e oo e
Gum Trag .. o oo oa oo oo sv o
[nsect Powder, Ib. S ieial &8 wei we

Insect Powder, per

l\cg 1b.
Ib... .. .

Menthol,
Morphia .. .. e es
Qil Peppermint, b oo oo e e
Qil, Lemon .. .o co vo ov oo v
Opium o rem w
Oxalic Acid .. .o .
Potash Bichromate .. .
Potash, lodide s

Quinine .. .o v e el e
Strychnine .. .. .. oo o
Tartaric Acid .. .. v a0 oo 00 e e

Licorice.—

Stick, 4, 6, 8, 12 & 16 to 1b,, 5 lb.
DOXES oo o0 e +o st we se s

Acme Licorice Pellets, case .. .. --

Licorice Lozenges, 1 and 5 1b. cans.

HEAVY CHEMICALS-

Bleaching Powder .. <o co oo oo oo
Blue Vilriol .. o o0 ee oo oo o0 =0
Brimstone .. «. oo oe oo or eeoe

Caustic Soda .. v av a0 ve se e e
Soda ASIL .. ce e e ee e e e e
Soda Bicarb. .. e eo er se se ee e
Sal, SoUn i wc ee ww sdi e ¥ ‘e
Sal. Soda Concentrated .. .. .. -

DYESTUFEFS—

Archil, con. .. «o ov ee ee

Culell se  wo e 85 w3 35 ®e

Ex. Logwood ..o .. ee e

Chip Logwood v v co ve e
Indigo (Bengal) .. oo e a0 en e
Tudigo (Madras) .. e oo er en oo
GAambier .. .o ve et e se s e e
Madder .. ¢ or es oo se se s oo
SUMAC +.  or ee sa o1 o0 oo oo o1 oo
Tin Crystals oo .. ve a0 er e e

Fis--

New  Haddies, boses, per 1b. .
Labrador Herrings .. oo oo s o0 oe
Labracor derrangs,  half bris, ... .«
Macherel, No. 2 per brl.. o B
Green tod, No. L o 4 ener ® e e
Gireen Cod, large oo o v e 0o e
Green Cod, small oo o0 we P—
saimon, bris., Lab. No. 1 .« .0 -«
Salmon, half brls. .. c0 ca oo ee e
Salmon, Brush Columbia, bris. ...
Samon, British Columbia, half brls.
Boneless Lash o0 oo v e ee ae we
Boneless Cod oo vv vo v ar ee e

Shinless Cod, CUSE oo wv we ee ae oo
Llerring, LOXES oo oo eu e e e e
FLOUR
Chotce Sprng Wheat Palents e
Seeonds .. e e e ee ee aewe e
Manmtoba Strong Bakers .. .. .o ee
Wintor A\ heat ratents. T
Suaight Rolier ..
Straighl DARS .. ve tr teee e ee e
EXUAS o0 o0 ce e e es e e
Rolled Lats, o . oo
Ccornmeal, brl. oo o0 oo ve ee e e
Bran, in bags .. .. .. .o
Shorts, in bags o o o oo e ar ee
Mouillie .. .. o0 o eh ee ae e e
Mixed Grades .. .. .. e e e e

FARM PRODULUTS—

Butter—
Choicest Creamery S e @b @ e
Choicest Crcamery, seconds .. .. ..
Choicest Eastern Townships Creamery
Kastern ‘L'ownships Creamery, Sec'ds.

Cuttcnl hevaple coooons 0 wieeen
Fresh .. .. .. o ole e jas em
RDBAP - 1 01ne vcdih 8 o 500 S0 %

Fresh August DAry .. .. c. oo o0 es
Choicest New Milk Creamery .. ..
O 06 80 BN Ui, sies sivais @it & asiiasss

Finest New Creamery
LCreamery, Seconds .. .. «. 1o v oo
‘Townships Dairy .. .
Western Dairy %
Manitoba Dairy .. ..
kresh Kolls .. .
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Excellent Site for
o' First-class

For Sale at Vaudreulil

Formerly known as Lothbiniere Point.

On the line of the Grand Trunk apd Canadian
Pacific; fronting on the St. Lawrence; clear stream
on ome side with shelter for Boatsabove and below

tae Falls. Alsoone sland adjoining. Area in all
about 44 acres.
Apply to—
P. N. FOLEY,
Manager,
“Journal of Commerce,”
Montreal.

“In some things we are ennornously

ahead in this conntry; in other things

we are disgracetuly hehind,” sad  Sir

Williom Rams=ay. “ln provision we are

disgracetully hehind. Seanamavia, It

aly. Germany, Switzerland, Austria, and

Rus~a  possess factorics  for  preparing

nitrate from the atmosphere largely for
the purposes of agcriculture, but al=o for

the making of explosives.

Ay point is that it woald - be well
worth while, cvin at some  pecuniary
Joss. to estallish factories for extracting
the mtrogen of the air to make nitrie
acid by means of eleetrical power.  The

power could be got from our coal fields

or from the water power whch is now
available in Scotland . 1t would not be
AN CXPENSIVe Process., The cost would
depend  largely on the power used.’—
London Daily  Mail.
PATENT REPORT.

The following Canadian patents have
heen =ecured  this weelkk  through  the
ageney ol Maron and Marion, Patent

Attorneys, Montreal, Canada and Wash-

ingtou, D.C

Auy intormation on o the subject will
e supplicd free of charge by applying to
the above named firma,

Iduard  Fiiedrich,  Leijzig,  Germany,
crusher:  Georges Lakhovsky. ,Paris,
France. liner for use in fixing  screw
spikes in railway sleepers; Bruce G,
Nel-on, Devils Lake, North Dakota, 1
S0 grian saving  device 3 Thare St.
Louis.  Daveluyville,  Que., adjustable
truss: \. A, and .. .\, Charbonneau,

Montreal, Que., portable fire extinguish
er; Carl S. Berghmark, Stockholm, Swe-

den. churn

BUSINESS  OPPORTUNITIES .

The following were among the inquir

les reccived at the Office of the  Iigh
Commissioner for Canada. 17 V:ictoria
Strect. Lendon S W o doring the  week

ending June 10th. 1912:—

WHOLESALE PRICES CURRENT.

Name of Article. Wholesale.

Cheese—

Fodder .. ¢o oo oo oo
New Make .. .. ¢ ec oo oo oo oo 000
Finest Western .. .. .. ec oo o« oo U118
Finest Western, white.. .. .. .. .. 000
Finest Western, coloured .. .. .. «o O W

e

es oo se o es

—-——c

-]

g

dcococccoo e

Jowuchips... 0.24 012§
(é ebee’s .. o 0124 0124

ABTEID <. co oo o0 os oo so o es 00U 00
sngu—-

trictly Fresh ... s o ve 5o ae o0

Stock, NO. 1 .. co co o1 oo se oo oo 80)0 080

New Laid, No. 1 .. ¢, e oo o0 oo 0:)8 308

New Laid, No. 2 .. 0 00 09

Selected .. .o oo s 5 0»)

Sooazae Roocapts g 13 o 2

No. 1 stock .. .. .. bk el

Nl 2 stoes T 8;5 g“'g

No. 1 Candled .

N. ee ss es ee se ss s 0 00 0.00
0. 2 Candled .. .. <. o0 ¢o o oo 000 000
Sundries—

Potatoes, per DRZ «¢ oo se o8 oo so 150 190

Honey, White Clover, comb .. .. .. 0 104 ¢ 11}

Honey, white extracted .. .. .. .. 007 008
Beans—

Prime .. ¢ o o5 s a5 ee we s s 000 00

Best hand-picked .. .. .. .o o e 250 gszy

GROCERIES—
Sugars—

Standard Granulated, barrels .. ..
PEs, 100 DS ws i sn = e 56 e
Ex. Ground, in barrels .. .. .. ..
Lx. Gound, in boxes ..

Powdered, in barrels .. . .o :: 20
Powdered, in bOXeS .. .. .. e 45

Puiis Lutups, 1n boxes 100 1ok,
Parys Luuny s, 1n boxes a0 1bs,
b

oo oo
-2}
o

d a Yelows
( 5 b 0 5

5, in puncheons, Moutt 0 g? 3 gg
in barrels .. .. .. e 037 041
in half barrels .. e« 039 043

l*)\:.lpoxuiud Apples .. .. .. ..

e« 0114013

Raisins—

suitate s ... “eeeiiaasiiasaesies seees

Loose MUSC .. .. wi 4 ee eo ee e (l)f;
layers, London. .. «. ¢c oo o0 oo 70

Con. Clustér... «. oo o
lixtra Desert .. .. .. .,
Royal Buckingbam ,. ..
Valencia, Selected .. ..

Valencia, e w . 1008
Currants” .. .o «e on e
PLALTHE or oo o me  wo . 09

Patras .
YOSTIZZAS) o0 se: wn e e
Prunes, California .. ..
Prunes, lrench .. ..

Figs, in bags: v e e we
Figs, new layers .. .. ..
Bosnia Prunes .. .. ..

ceceSeoceee ogo
858 &88&&3
-
coocoococcocoocmwmNOD
(=]
4

.
coococoococoococe ocooo
WROW®WO X ST

Rice—

Standard B. . W v oo 000 375
Grade: (G ww o, o w5y v .. 000 366
Patua, per 100 Ibs. .. .. e «o 4LC 495
Pot Barley, bag Y8 1bs, .. .. .. .., 00240 04
Pearl Barley, per Ib. .. .. .. .. .. 0044006
:npl\nltx. peary, per b, o i a8 0 0oy 0 07
seed. Taplota: & o5 we @ o %6 ws o0

Corai; 2 16, N8 o 6w 45w s 832}88;‘
Peas, 2 1b, ting .. .. S8 %5 O B 1¢6 1560
Salmon, 4 dozen case .. .. .. .. .. 1;5 2 50
lomatoes, per dozen cans .. .. .. 165 176
String beans % 0 ee e es 0 Lb 125

Salt—

Windsor 1 Ib. bags gross .. .. .. 1 50
Windsor 3 lb, 100 bags in brl. ., 8 00
Windsor 5 Ib. 60 bags .. .. .. .. 290
Windsor 7 Ib 42 bags .. .. .. 2 80
Windsor 200 1b. .. .. .. .. .. .. . 116
t‘oarse delivered Montreal 1 bag .. 0 80
oarse delivered Montrea b ;

Butier >alt, bag, 200 elbls.a.?dl.z;- . :gg.
Butter, salt, vris., 280 lbs, .. o 210
Cheese Salt, bags 200 lbs. .. oo 1 66
Cheese Nalt, brils., 280 lbs. 210
Coffees—

Seal brand, 2 lb. cams .. ..

Do. 1 Ib. cADS .. .. on wu we e 83%
Old Government—Java., ., .. NS 031
Pure Mocho .. .. .. .. au e e ue 024
Pure Maracaibo .. .. .. .. .. ee oe 018
PUFe JATIAICA .. o0 eu ve oe oe e oe 0 17
Pure Santos .. .. .. .. .. . 0 l7i
Fancy Rio .. v. vu e ve ve s l‘
Pure Rio .. .. .. .. .. .. : e e gl:

WHOLESALF

Name of

Tin, pel
Copper, Ingot, pe

Cut Nail Schedu

Base price, per k
40d, 60d, 60d a
Extras—over and
Coil Chain—No. ¢
No.

Coil Chain

%. .

7-8 a

Galvanised Stap

100 1b. box, 1%
Bright, 1% to 1

Galvanized Irom

Queen’s Head, or
Comet, do., 28

Iron Horse 8ho

No. 2 and larger
Ko. 1 and small
Bar Iron per 10K
Am. Sheet Steel,
Am. Sheet Steel,
Am. Sheet Steel,
Am. Sheet Steel,
Am. Sheet Steel,
Am. Sheet Steel,
Boiler plates, iro
Boiler plates, irc
Hoop Iron, base
Band Canadian 1

base of Band 1

Canada Plates—

Full polish .. ..
Ordinary, 62 shee
Ordinary, 60 shee
Ordinary, 756 shee
Black Iron Pipe,

Per 100 feet mne

8teel Cast per 1i
Steel, Spring, 1C
Bteel, Tire, 100

Steel, Sleigh sho
Bteel, Toe Calk

Bteel, Machinery
Bteel, Harrow T¢

Tin Plates—

1C Coke, 14 x 2
1C Charcoal, 14
1X Charcoal .. .
Terne Plate 10,
Russian Sheet I
Lion & Crown,
2 and 24-gauge
26 gauge .. ..

Lead: Pig, per
Sheet .. .. ..

8hot, 100,1bs., 7
Lead Pipe, per



3 CURRENT.

Wholesale.

$c $c

e ss0s 000 008
e oo 000 010

e o e UI1B 0134
, ee oo 0 U0 000
o es oo 0o 000
ceeee. 0,23 0124
0124 0 124
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WHOLESALE PRICES CURRENT.

Name of Article,

Wholesale.

Teas—

Young Hysons, common ..
Young Hysons, best grade.
Japans .. .. ..

ee oo oo se se e se so oo

indian

HARDWARE—

Antimony .. .. co oo co co o oo oo
Tin, Block, L. and E. per lb. .. ..
Tin, Block, Straits, per Ib. .. .. ..
Tin, Strips, per lb. .. ¢ o o oo
Copper, Ingot, per Ib. .. .. .. «c

Cut Nail Schedule—

Base price, per keg .. .. .. o0 o
40d, 50d, 60d and 70d, Nails ..
Extras—over and above 80d .. .. ..
Qoil Chain—No. 6 .. . oo oo o0

No. 5 .0 cc oo oo o0 oo
No. € co oo o0 o0 o0 o
No. 8 .. ov o0 oo o0 e
% inch.. .. .. .. .
5-16 inch..
% inch .. .. .. ..
7-16 inch .. .. ..
Cofl Chain No. % .. .. .o o0 oo
%18 .. .. ..

Kis) 55 00 ve we e

7-8 and 1 inch .. ..

Galvanised Staples—

100 Ib. box, 1% to 1% .. ..
Bright, 1% to 13 L% "

Galvanized Iron—

Queen’s Head, or equal e
Comet, do., 28 ngze .g..u.‘. »

Iron Horse Shoes—

No. 2 and larger ..
Ko. 1 and smaller.. ..
Bar Iron per 100 lbs.
Am. Sheet Steel, 6 ft.
Am. Sheet Steel, 6 ft.
Am. Sheet Steel, 6 ft.
Am. Sheet Steel, 6 ft.
Am. Sheet Steel, 6 ft. x 214 ft.

. Sheet Steel, 6 ft. x 234 ft.,
Boiler plates, iron, 1§ inch%.. :
goiler Ipllte% iron, 8-16 inch
oop Iron, base for 2 in. and larger
Band Canadian 1 to 6 in., 80c; over
base of Band Iron, smaller size ..

Canada Plates—

Full polish .. .. ..
Ordifary, 62 sheets .. o s
Ordinary, 60 sheets .. .. .. o0 oo .o
Ordinary, 756 sheets .. .. .. .. ..
Black Iron Pipe, % inch .. .. .. ..
% inch .. .. .. ..
14 inch .. .. .. ..
% inch .. .. .. ..
1 inch .. .. ec &
1% inch .. ¢ oo &
1% inch .. .. .. .
2 inch .. 0 oo o

Per 100 feet met.—

Steel Cast per 1b., Black Diamond .
Steel, Spring, 100 1bs. .. ..
Bteel, Tire, 100 Ibs. .. .. o &
Steel, Sleigh shoe, 100 lba.
Bteel, Toe Calk .. «c cc oo ac oo oo
Bteel, Machinery .. .. <. oo oo oo
Bteel, Harrow Tooth .. .. .. .. ..

Tin Plates—

1C Coke, 14 X 20 .. «c oo oo oo ot
1C Charcoal, 14 x 20 ..
1X Charcodl .. .. =« oo oo oo oo oo
Terne Plate 1C, 20 x 28 .. .. .o oo
Russian Sheet Iron .. <. oe oo oo
Lion & Crown, tinned sheets .. ..
$2 and 24-gauge, case lots .. .. ..
28 gauge .. .. .. .. oo
Lead: Pig, per 100 Ibs .

Bheet .. .. oo oo oo oo o oo oo oo
Shot, 100,lbs., 750 less 25 per cent..
Lead Pipe, per 100 lbs.
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THE

London Directory

(Published Annually)

ENABLES traders throughout the
World to communicate direct with Eng-
lish

MANUFACTURERS & DEALERS

in each class of goods. Besides being a
complete commercial guide to London
and its suburbs the Directory contains
lists of

EXPORT MERCHANTS,

with the goods they ship, and the Colon-
ial and Foreign Markets they supply;

STEAMSHIP LINES
arranged under the Ports to which they
indicating the approximate

sail, and

sailings;

PROVINCIAL TRADE NOTICES

of leading Manufacturers, Merchants,
ete., in the principal provincial towns
and industrial centres of the United

Kingdom.

A copy of the current edit’'on will be
forwarded, freight paid, on receipt of
Postal Order for 20s.

Dealers seeking Agencies can adver-
tise their trade cards for £1, or larger
advertisements from £3.

The London Directory Co., Ltd.

25 ABCHURCH LANE,
London. E.C., Eng.

e S A S S

A Manchester produce dealer makes in-
quiry for the pames of Canadian ex-
porters of eggs and poultry.

A Manchester firm of printing, station-

ery and advertising contractors are
desirous of acting for Canadian firms
who may wish to open up business in

Great Britain.

An Australian merchant house at
quantities of

pre-
sent importing large
United States goods of various des:
criptions, is prepared to do business

with Canadian manufacturers.

.
A London correspondent desires to ob-
tain agencies for the sale of Canadian

goods.

A London firm make inquiry for the
names of Canadian manufacturers of
baking powder open to import sup-
plies of tartaric acid, cream of tar-
tar and citric acid.

A German firm interested in a patent

potato digging machine desire to a)-

point reliable Canadian agents.

WHOLESALE PRICES CURRENT.

Name of Article. Wholesale.
Zine— $c. $c
Spelter, per 100 Ibg, .. «c oo oo oo 7 00
Sheet ZNC .. .. «¢ e¢ oo oo oo oo 000 800

Black Sheet lron, per 100 Ibs—

10 to 12 GAUGE .. o or oo oo so e 2 26
14 to 16 GAUBE .. «. o oo oo o0 oo 1000 200
18 to 20 gauge .. .. .. o0 oo .. oo 3000 206

22 t0 24 GAUZE .. .. +0c oo oo oo oo V00 210

80 GANGE oo’ ow e our ww werws s s O 00 3R

28 BRUGE .o oo oo ws sw s 58 50 s 0 00 2300
Wire— Per 100 lbe.

Plain Galvanized, No. 2 656
do do No. 2 05
do do No. 2 60
do do No. 216
do do No. 2 66
do do No. 11 270
do do No. 2 30
do do No. 18. 2 40°
do do No. 14. 8 00
do do No. 16. «¢ 2e oo o 0 80
do do No. 16. .. .. .. .. 2 26

Barbed Wire, Montreal. .. .. .. .. P

Spring Wire, per 100, 1.2 .. .. .. 2 85
Net extra—

Iron and Steel Wire, plain, 6to9 .. 225 base

ROPE—

Sisal, base .. .. .. .0 o0 e ee e 0 04
do 7-16 and up .. .. B .
do e s mw e
do 816 .. .. .. .. .. 0104

Manilla, 7-16 and larger .. .. .. .. = seee-
O TR T S &z
do 3§ 0 5-16 .. .. .. o0 4o .. oo Bl D O7R

Lath yarn .. «o se se we si e  UDIEO £88

WIRE NAILS—

24 eXtP o ws s @ we ww v ew e o
84 T eXIPR v o5 ws we s bs sw we Y
8d extra .. .. .. . T . e
4d and b6d extra .. .. <. o0 oo oo 0
6d and 7d extra .. .. .. s oo oo 0 00
8d and 9d extra .. .. oo oo oo oo 0 00

10d and 12d extr& .. ¢e oo oo oo oo 0 00

16d and 20d extra .. .. .. .. oo oo 0 00

20d and 60d extra .. .. .. .. .. o 0 00
Bage .. .o or o5 ee se se ee s 2 30 Base

BUILDING PAPER—

Dry Sheeting, roll .. .. ¢ o0 «. 027

Tarred Sheeting, roll ws e e 0 82
HIDES—
Montreal Green Hides—

Montreal, No. 1 .. .. e¢ oc oo oo 000
Montreal, No. 2 es we sw oo as 000 g if
Montreal, No. 8 .. .. .. v¢ «. .o 000 01}
Tanners pay $1 extra for sorted cur-
ed and inspected .. .. .. .. ..

i Bheepaldng o oo we e 86 wx s s 12¢
CUDS .o wo_ws s/ 50 §0 &6 85 sn @5
Spring Lambskins.. .. .. .. .. «« 000 026
Lambskins .. .. .. ee eo es ee 00 000
Calfsking, No. 1 .. .. .. .. .. .. 000 08
do  No. 2 .. .. .. ... oo .. 000 016
Horse Hides .. .. .. .. .. .. .. 000 250
Tallow rendered 5 . 006 006}

LEATHER—

No. 1 B. A. Sole .. < 000 026
No. 2 B. A. Sole .. . .« 000 02
Slaughter, No. 1 .. «c «c oo oo o 026 027
Light, medium and heavy .. .. .. 030 0 81
Light, No. & <o <o s5 o3 ws oo om0 26 0 26.
Harnes8 .. .. <« oo oo oo oo oo oo 030 034
Upper, heavy .. .. .. oo oo oo .o 038 040
Upper, light .. .. o ey oS ¥ 038 040
Grained Upper.. .. .. .. 0 38 U 4t
Scotch Grain .. .. «v o0 oo oo .. 036 038
Kip Skins, French .. .. «v .. .. .. 0656 070
English .. .. .. «. «¢ et «0 oo .. 050 060
Canada Kid .. .. .. et oo .7 .. 050 060
Hemlock Calf we v oo 075 080
Hemlock, light, e ee .. 000 000
French Calf .. .. .. .o «o .o .. .o 188 1862

Splits, light and medium .. i 025 0 30
Splits,* heavy ST . 019 020
Splits, small wwi e ale ¥
Leather Board, Canada u ew we 8(1)2 gig
Enamelled Cow, per ft. .. .. .. «« 016 018
Pebble Grain .. o s¢ w0 se wn e 014 016
Qlove: Grain o e w0 oo s0 wo ow 018 0156
Box Calf .. .. .¢ «0 oo oo 018 022
Brush (Cow) Kid .. 000 000
Bufl oo vo ve s ww Cwe e s s 016 08
Russetts, light .. .. .. .. .. ,. 050 066
Russetts, heavy L 030 0385
Russetts, No:. 2 .. oo o5 oo & s s 0.0 028
Russets’ Saddlers’, dozen.. .. .. .. 800 900
Imt. French Calf .. .. .. o (0 000
English Oak, 1b. .. .. .. .. .. .. 038u 08
Dongola, extra .. .. .. .. oo oo oo 085 042
Dongola, No. 1 .. .. oo oo oo oo 020 080
Dougola,, ordinary . 010 016

Coloured Pebbles 0156 017

Coloured Calf .. 017 v
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WHOLESALE PRICES CURRENT.

Name of Article.

Wholesale.

LUMBER—

3 inch Pine (Face Measure) .. ..
8 inch Spruce (Board Measure) ..
1 Inch Pine (Board Measure) ..
1 Inch Spruce (Board Measure) ..
1 Inch Spruce (1. and G.) .. <.
1 Inch Pine (T. and G.) .. .o
2x3, 8x3, and 3x4 Spruce (B.M.)
2x3, 3x8, and 3x4 Pine (B.M.) ..
1% Spruce, Hoofing (B.M.) .. ..
11 Spruce, Flooring (B.M.) .. ..
lig bpruce (I'. and G.) ..
1% Pine (T. and oe. iote:

1 Pine (L. and G))(VIB) =

Lathe (per 1,000) .. .. .. .. oo

MATCHES—

Telegraph, case .
Telephone, case .
Tiger, ©ase i 'os sa &9, o
King Ldward oo oo oo oo oe o
Head Light .. .. .0 c0 eo oo oo
tagle l'arlor 200'8 .. «. eo o0 oe
Silent, 208 o si 55 es s ve

do.y BUDIB oo v ssi s se e e
Little Comet .. .. .. .. .. ..

OILS—
Cod OVil .. .. ce ss s se ee
8. R. lale \(dl ee e s se e an
Straw Seal .. s ao ee se ee
Cod Liver wil, Mld. o ma ki

Cod Liver oil, Norwegian .
Cod Liver Uil, Aurwuy Process ..
Castor il . . .
Castor Uil, I.xrrcla ae ee .
Lard Oil .. .. oo wo o ee 00 o
Lingeey, TAW .. i oo e e we

Linsced, boiled .. .. .. .. ..
OLIve; PUEE se s we oo ow o
Olive, extra, qt., per case
Turpentine,: nett .. ws v we o
Wood Alcohol, per gallon

PETROLEUM—

Acme I'rime While, per gal. ..
Acme Water White, per gal.
Astrdly per gals ¢ e v e
Benzine; per gali .: .. % o5 ws
Gasoline, per gal. .. .. .. ..

GLASS—

first break, 50 feet .. .. .o .o

Second Break, 100 feet .. .. .. .. :.

First Break, 100 teet .. 7., ..
Second lLircak, 100 feet .. .. ..
Third Break e as se ee e @
Fourth' Break .. .. .. .. o0

PAINTS, &c.—

Lead, pure, 50 to 100 lbs. kegs .. .

Do. No. 1 .. . ee se es
Do. No. 2 .. ¢ co e oo oo oo
Do. No. 3 .. .. ..
Pure Mixed, gal.
Whie lead, dry .. e e e
Red lead . =i s 55 5¢ se so
Venetian Red, KEnglish ., .. ..
Yellow OUchre, Fkrench .. .. ..

Whiting, ordinary .. .. .. .. .. :

Whiting, Guilders’ .. .. .. ..
Whiting, Paris Gilders’
English Cement, ecask
Belgian Cement

German Cement .. ..
United States Cement . e
Fire Bricks, per 1,000 .. .. ..
Fire Clay, 200 1b. pkgs .. .. ..
Rosin 250 1bs., gross.. .. .. ..

Glue—

Domestic Broken Sheet .. .. .. ..
French Casks .. .. .. .v e o0 oo

French, barrels .. .. .. ..
American White, b;rrell a0
Coopers’ Glue ..
Brunswick Green .
French Imperial Green .. ..

No. 1 Furniture Varnish, per xal
a Furniture Varnish, per gal.

Brown Japan .. .. .. .. .. .. e.

Black Japan .. .. .. ..
@range Shellac, No. 1 .. ..
Orange Shellac, pure we o Vs
White Shellac .. . .
Putty, bulk, 100 1b. barrels e o
Putty, in bladders . .

Kalsomine, 5 Ib, pkge. .. .. .. ..

CoCm——coc
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SYNOPSIS OF CANADIAN NORTH-
WEST.

HOMESTEAD REGULATIONS.

Any even-numbered section of Domin-
jon Lands in Manitoba, Saskatchewan,
and Alberta, excepting 8 and 26, not re-
served, may be homesteaded by any per-
son who is the sole head of a family, or
any male over 18 years of age, to the ex-
tent of ome-quarter section of 160 acres

more or less

Application for entry must be made in
person by the applicant at a Dominion
Lands Agency or Sub-agency for the dis-
trict in which the land is situate. En-
try by proxy may, however, be made at
any Agency, on certain conditions by the
father, mother, son, daughter, brother or
gister of an intending homesteader.

DUTIES:—(1) At least wmx months’
residence upon and cultivation of the
land in each year for three years.

(2) A homesteader may. if he so de-
sires, perform the required residence du-
ties by living on farming land owned
ﬁoh'l}'.l\.\' him. not less than eighty (80
acres in extent. in the vicinity of his
He may also do so by liv-
certain

homestead.
ing with father or mother. on
conditions. Joint ownership in land will
not meet this requirement

(3) A homesteader intendine to per-
form his residence dutics in accordance
with th ahove \ln]v livine with parents
or on farming land owmed by himseif
must notify the Agent for the district

of such intention.

W. W. CORY.
Deputy of the Minister of the Interior.

N.B. — Unauthorized publication of

this advertisement will not be paid for. !

ST NSNS

From the oranch for City Trade Inqu r-

ies, 73 Basinghall Street, E.C.

A London company manufacturing ath-

letic coods, and also leather travelling
bags and trunks, and similar lines, are
desirous of finding a  resident Cana-
dian representative to act for  them

upon a commission hasis.

oo

S~~~ INNOOOOOOOO

THE MONTREAL CITY & DISTRICT
SAVINGS BANK.

NOTICE is hereby given that a Divi-

dend of Two Dollars per share on the
Capital Stock of thns Institution has
been declared, and will be payable at its
Head Office, in this city, on and after
Tuesday, the 2nd July. next, to Share-
holders of record at the close of business
on the 15th June next.

By ordér of the Board.

A. P. LESPERANCE,
Manager.
Montreal, May 28th, 1912.

Clarets—

do

Arsenic, kegs (800 1bs.) .. ..

WOOL— *

Canadian Washed Fleece .. ..
North-West .. .. .. oo oo oo
Buenos Ayres .. .. e¢ eo oo
Natal, greasy .. .. eec oo oo
Cape, Breasy ec o oo oo oo
Australian, greasy .. .. s oo

WINES, LIQUORS, ETO.—

Ale—

English qta. .. .. «c oo oo oo
English, pt. .. ec oo oo oo oo
Canadian, Ppts. .cco oo oo oo

Perter—

Dublin Stout, qts. .. .. o0 oo
Dublin Stout, pts. .. e oe oo
Canadian Stout, pts. .. .. ..
Lager Beer, U.S. .. «v oo oo
Lager, Canadian .. . oo oo oo

.

Spirits, Canadian—per gal.—

Alcohol, 66, O.P. «c eo oo oo
sSpirits, 50, O.P. oo e oo oo
spirits, 256, U.P. oo o oo oo
Club Rye, U.P. .. e o
Rye Whiskey, ord., gn.l oo s

Porte—

Tarragona .. <. oo oo oo o
OPOrLlus .. «o oo oo oo oo oo

Sherries—

Diez Hermanos .. .. ee oo oo
Other Brands .. .. «c oo oo

»

Medoe .. .. ci eo e ee e

. Jdulien .. .. o0 oo e

Champagnes—

Piper Heidsieck .. oo oo oo
Cardinal & Cie

Brandies—

Richard, gal. .
Richard 20 yu;rs ﬂuv.e 12 qu in ule
Richard, Medecinal ..
Richard V.S.0.P., 12 qts. ..
Richard, V.O., ‘12 qta. .. ..

Scotch Whiskey—

Bullock Lade, G.L. .. .. ..
Kilmarnock .. cc e oo oo oo
Usher's 0.V.G. .. .. .o .
Dewars .. .. .
Mitchells Glenogle 12 qts o
do Special Reserve 12 qts.
do Extra Special, 12 qts...
Finest Old Scotch, 12 qtl.

Irish Whiskey—

Mitchell Cruiskeen Lawn.
Power’s qts. .. .. oo oo
Jameson’s, qts.
Bushmill’s
Burke’s .. . .
Angostura Bltten, per 3 dou.

Gin—

Canadian green, cases .. .. ..
London DIy .. ec ec oo oo oo
Plymouth .. .. i, o0 co wo o
Ginger Ale, Belfast, doz. ..
Soda Water, imports, doz. .
Apollinaris, 80 qts. .. oo oo oo

ees se so se so

WHOLESALE PRICES CURRENT.
Name of Article. Wholesale.
Paris Green, f.o.b. Montreal— $c $c
Brls. 600 1bs. .. co oo oo .o 0173
100 1b. lots Drums, 50 lbs. .o 019
100 lb, lots Pkgs., 1 lb.. .. oo 021
100 1b. lots Tins, 1 lb, o0 oo oo oo gg

H
cooc coco
85
cococ coo
VY 58

e 240 270
e 150 170
e 08 160
e 240 270
160 170
. 160 165
o125 140
080 140
s (e

S

oo 470 4 80
o495 4%
230 250
o 400 400
o230 230
e 140 600
e 200 500
e 150 408
e 08 500
e 22 27
400 500
ee 28 00 34 00
eo 12 50 14 60

87

SRS
EREg8

10 256
9 50

&
288 888¢

[ <

8 50 12
10 25 10
9 50 11 00
.. 950 10 50
e 80011 650
s 14 00 15 08
ee 000 58
e« 725 800
= 900 950
- 1380 140
130 140
e 726 750

Canadian Insur:

Name

British America
Canada Life

Confederation |
Western Assura
Guarantee Co.

BRITISH ANl
Quotations on

8hares

250,000
450,000
220,000
100,000
295,000
100,000

10,000
179,996

10,000
00,000

67,000
160,000
100,000

20,000

245,640 £

85,862
105,650
20,000
40,000
50,000
110,000
00,000
44,000
83,776
00,000

80,220 £

204,468
264,885
240,000

48,600
100,000

&, 400
111,314

Divideu

128. per ¢
12s. per ¢

6s.

17%
76
11s.
28
12%

408. per 8

40 per sl
40
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‘arn
. ) WE MAKE HIGH GRADE FAMILYX
S CURRENT. i \
Wholesale. g
_ s$c. $ec aC I S
ee oo gi;ﬂ FOR THE MERCHANT’S TRADE.
i 02 . .
& s aw 022 Write us for Prices and Terms.
. oo oo 018
;We can Interest You.
e o1 om oiey & Willlams Mig, Lo,
. oo oo - 000 000 i
e we 025 040 FACTORY & GENERAL OFFICE:
ol i - CHICAGO, ILLINOIS.
e oo oo 0 .
00 000 g&@&= ALL MACHINES FOR CAN-
ADA SHIPPED DUTY PAID FROM
OUR WAREHOUSE AT GUELPH,
ONTARIO.
e es 240 270
= ecee 150 170 A s all orrespdndence
st i8S 1o »§ddres .a'C P to
. Chieago. Illinois.
, oo oo 240 270 o 5 . 9 TIES London
, s os 160 170 Canadian Insurance Companies.—Stocks and Bonds.— Montreal Quotations May 15, 1912. SECURITIES. voncos
co oo 160 166 =
. ee se 1256 140
e oo oo 080 140 No. Last Share Amount Canada British Columbia, Clo'g Price
Name of Company. Shares | Dividend | par vajue, |P81d per | quotations 1017, 4% pice o5 o= o9 ®s we ws |
per year. Share per ct. 14l, 8 p.c. . ee oo | 85 86
oo . o Canada, 4 per cent loan, 1010 Lol | .. e
ey iw 8 per cent loan, 1988 .. .. .. «o | 90§ 914
) British American Fire and Marine ..| 15000 | 3{—6 mos. 860 360 97 Insc. Sh. .. is o we wei| mw e
e oo 170 480 Canada Life .. .. .. .o oo oo oo 4500 | 4—6Imos. 400 400 160 214 p.c. loan, 1947.. v. ee eo oo| 78 79
ee oo 420 49 Confederation Life.. .. .. <. <. .. 10000 74—6 mos. 100 10 271 Manitoba, 1910, B P.C. e eo oo oo oo frren o=
ce oo 230 250 Western ASSurance .. .. .. .. .. oo| 22000 | 5—6mos. 40 20 80 !
ee oo 400 400 Guarantee Co. of North America ...| 3,372 | 2—3 mes. 50 50 160 y
ee oo 230 230 S 4 A - - Shares RAILWAY & OTHER STOCKS
e BRITISH AND FOREIGN INSURANCE COMPANIES.—
P Quotations on the London Market. Market value per pound. May 18,1012 100 Atlantic & Nt. West 5 p.c. gua.
ee es 140 600 1st M. Bonds .. . el 111 118
ee eo 200 500 10 Buffalo & Lake Huron " £10 shr.. 124 12§
do. 5% p.c. bonds .. 184 187
8hares Dividend NAME Share Paid Closing Prices Can. Central 6 p.c. M. Bdl. lnt
guar. by Govt. .. .. .. oo oo
Canadian Pacific, 3100.. ee oo el 2874 | 2354
T o 260,000 128. per sh. Alliance ASSUT... .. oo aet s en 20 216 114 . 1 Do. 5 p.c. bonds .. .. .. sl 103 105
.o oo 50 : . Do. 4 p.c. deb. stock.. .. ..| 108}
e ee 08 500 460,000 125 per sh. Do, (NEW) oo we ve ee ee ae oo 1 1 134 18§ Doy 4. er preb. SHOCK: ma: o oo T | 1oe8
220,000  6s. Atlas Fire & Life. i oo oo oo oo 10 248 54 64 Algoma 5 p.c. bonds .. .. .. ..| 110 | 112
100,000 17% British Law Fire, Life .. .. .. <. 10 1 4 44 Grland {l‘runk (Jenrgun Bay, &c.
st . .
et 206,000 76 Commercial Union .. <. «c oo oo 10 1 19 20
os ee ) g . I ‘runk of Can. ord. stock g
e .. 400 500 100,000  1ls. Employers' Liability .. .. .. .. 10 2 144 154 }% ('72-:]':;‘ e}l;‘l’[’)‘ ‘?‘gl . o oo 1:?i “z:{
Equi LaW oo e oo ee e oo 100 6 P 28 100 1st prei. stock, § p... .. .| 108 | 110
10,000 2% quity & Law 24 284 100 2nd pref. stock.. .. .. .. e+| 98 99
179,996 12% Gen. Accident, Fire & Life .. .. 13 1% 14 2 100 3rd pref. stn({k).. e .o B4¢ 56
) 5 - . 100 5 p.c. perp. deb. stock.. .. ..l 124 126
. 10,000 10 General Life .. .o <0 oo oo oo oo 100 6 74 73 100 4 p.c. perp. deb. stock.. .. ../ 99 | 100
e oo 28 00 34 00 §uordi 0 1 100 Great Western shares, 6 p.c. ..| 122 v
ee oo 12 50 14 50 900,000 10 Guardian . &5 ss e o8 @e ow we 10 3 10 104 100 M. %f Canada Stg. 1st M., 5 P.&| .. “4
©7,000 16 2-8 Indemnity Mar. .. .. «c oo oo o B 3 94 [ 100 Monir(ull & 1( lmmplam b pc 1st,
! mtg. bonds .. !
160,000 68 6d per sh. Law Union & Rock. .. .. .. .. 10 128 54 5§ Nor. of Canada, 4pc deb .tbo:k
ve e 1875 708 100,000 .. Legal INSurance .. .. oo o oo oo [ 1 1 8-16 1 6-16 | 100 Q"e(';’“&(g"a5p‘:‘°bd‘:‘, il';i mt:‘
B i ig gg 0,000 173 6d perah.  Legal & Gemeral Life .. .. .. .. 60 ] 164 173 100 W;%ll nf;rretva & Bruce, 7 p.c. bdt o
ve s 12 26 245,610 110 Liverpool, London & Globe. .. .. 10 1 224 23} 100 St. Law. & Otf. 4 p.c. bonds ..|-..... D
ee e 85862 20 London .. .. oo ws es ew we 20 1234 52 54
205,650 80 London & Lancashire Fire. .. .. - 25 2% 284 294 Municipal Loans.
10 25 10 56 20,000 15 London and Lancashire Life .. .. 6 1 21516 8 1-16 | 109 City of Lon., Ont., st prf. 5 p.c.
Tt 95010 MArine .. .. «o o oo oo a0 oe oo 2B 16 88 39 100 City of Montreal, stg., 5 p.c. .. . .
et 000 9 % 40,000  40s. per sh. 100 City of Ottawa, red, 1918, 41 p.c.| . ~'[*****
** " 992515 00 50000 6 Merchants’ M. L.. ¢ oo oo oo oo 10 % 34 34 100 City of Quebec, 8 p.c., 1987 ..| sg 8b
. e d redeem, 1928, 4 p.c. .. .. ..
ot g(o}g 110,000 40w per sh. North British & Mercantile .. .. 25 0% 39} 104 100 Ch_\; of Torofito, ‘p pc. 19!2-”. l(JO 12_2
Northern .. .o ev oo oo oo a0 oo oo 10 1 8% p.c., 1929 91
& 800,000 40 N‘" "“Ui . u 81 81 5 p.c. ger con. deb.; 1919-80 e
orwich Union € oo oo oo oo oo 3 29 30 p.c. stg. bonds.. ..
44,000 o 5 . 50 5 } 4 100 Cltv uf Winnipeg dob 1014 5 pc
88,776 85 Phoenix .. #5 @ S5 ew e .o 313 329 . script., 1907, 6 p.c. .. .of...
200,000 50 Railway Passen... .. oo oo oo oo 10 » B
08,2202 10 Royal EXC... .. oc oo oo oo oo oo 8t. 100 214 218 Miscellaneous Companies.
204,468 7623 Royal Insurance .. .. os o« so oo 10 1% 254 26} 100 g.n.d. Company .. .| 25 29
- S T . . 100 Canada North-West Land C‘n S ETRT |
264,885 174 cot;. Unlon % NAL: A2 & e e 3 8 100 Hudson Bay .. .. .. ee oo «0 oo] 110 |12
240,000 12s. per sh. Sun Fire .. .. .0 oo co o0 oo oo 10 108 184 133
486000 1028 Sun Life .. .. .. co os oo oo s 10 7% 22 23 Banks
Py 300,000 18% Thames & Mer. Marine .. .. .. .. 20 2 .. s Bank of England . I YT PPN
oo oo § . THle e oo ven oa e & ¢ ‘ London County and Westminster ...| 204 | 20
o e 725 808 ©00 13 Union Mar., Life » % - - Bank of British North America ...| 734 | 744
s+ 900 950 s B0 Yorkshire Fire & Life .. .. .. .o § % [ Bank of Montreal .. . w we
1 30 m,n 5
* 130 }:g Canadian Bank of Commerce e e | £22 | g28
oa oo 726 7050
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North American Life Assurance Co.

North e = “sSoL/ID AS THE CONTINENT.”
4 Avrpegc_anu_rg"‘

[ EDWARD GURNEY, ! % ’9’ ’ ':& L. GOLDMAN,
Solid & Premdent. || A.l.A,, F.CA,,
B || TOTAL CASH INCOME .. .. .. .. .. .. .. $2,205,176.98 || Managing Director.
C_O'ﬂhj‘lf[l__f L GOLTHAR, | TOTAL ASSETS .. .. .. .o oo v oo e e o0 123I13000.67 || O b oo
: B J. K. O8BORNE, H NET SURPLUS to POLICYHOLDERS.. .. .. 1,300,784.00 B.A. LL.B,,
Vice-Presidents. || pAYMENTS TO POLICYHOLDERS .. .. .. 988,313 .49 ‘ Secretary.

HOME OFFICE, - - - TORONTO.

PERPETUAL CALENDAR
1912 MAY 1912

Wed Thu Fri Sat SUN Mon  Tue

Sat SUN Mon Tue Wed Thu  Fri

22 23 24 26 26 27 28

29 30 31

Jun o Mar., May, July, Aug., Oct., Dec., 31 Days. April, June, Sept., Nov., 30 Days.

—
—

The |

HEAD
Capital anc

Insurance i
Burplus De

All form:
(S R—

The M




e (o.

. GOLDMAN,
ALA., F.CA,

anaging Director.

. B. TAYLOR,
B.A. LL.B,,

Becretary.

ONTO.

14

21

28

v., 30 Days.

THE CANADIAN

JOURNAL OF 'COMMERCE.

INSURANCE.

ASSURANGE

The Federal Life "comeany

HEAD OFFICE, HAMILTON, CANADA.

$ 5,316,968.65
$23,887,141.41
$ 329,973.65

Capital and Assets .. .. ..
Insurance in Force .. .. .. .. .. .. «v .. .o
Burplus Dec. 31, 1911 .. .. .. .. .. .. .. ..

All forms of Life, Limitea Payment Life and Endowment
Contracts issued.

C. L. SWEENEY,

Manager, Montreal District,
180 St. James Street, Montreal.

Get the
Best

Do not place your insurance
policy until you have learned
all about the Guaranteed
Investment Plan offered by

The Manufacturers Life Insurance Comnanv
Head Office, - TORONTO.

INSURANCE.

BRITISH ANMERICA “'_':':"“,,‘.‘.'1"'"
HEAD OFFICE .. .. . TORONTO.

BOARD OF DIRECTORS:—~Hon. Geo. A. Cox, President; W.
R. Brock, Vice-President; Robert Bickerdike, M.P.; E. W.
Cox; D. B. Hanna; John Hoskin, K.C, LLD.; Alex.
Laird; Z. A. Lash, K.C., LL.D.; W. B. Meikle; Geo. A.
Morrow; Augustus Myers; Frederic Nicholls; James Kerr
Osborne; Sir Henry M. Pellatt; E. R. Wood.

W. B. MEIKLE, General Manager.

CAPITAL . v ne WE W W e $1,400,000.00

ASSETS.. .. .. ceo.. $2,061,374.10

LOSSES PAID SINCE ORGANIZATION OVER $35,000,000.00

UNION MUTUAL &, Nickancs, Frceroems
Accepted value of Canadian Securities, held by Federal

Government for protection of policyholders, $1,206,576.

All policies issued with Annual Dividends on payment of second
year’s annual premium.

Exceptional openings for Agents, Province of Quebec and Eastern Ontario.
Apply to Walter I. Joseph, Mgr., 151 St. James 8t., Montreal.

Metropolitan Life Insurance

Company, of New York. {{Fiy)
ASSOtS .. c-cccccenens e ellece s ceeecesacaee $852,785,000
Policies in Force on December 3ist,

12,007,138

Ge fOr- - - cererenieoiicccccocciacans $ 27,189,000
It has deposited with the Dominion

Government exclusively for Can-

adians morethan............... $10,000,000
There are over 446,000 Canadians insured in the

METROPOLITARN.

Subscription

Order Form

SUBSCRIPTION

THE CANADIAN

Journal of Commerce

P. N. FOLEY, Manager.

Subscription

‘Order Form

ORDER FORM

To THE JOURNAL OF COMMERCE.

The use of this form will ensure a copy of the “JOURNAL OF COMMERCE" being forwarded every week to any part
of Canada, United States, etc.

329 ST. JaAMrS STREET, MONTREAL.

Please send me the * JoURNAL oF COMMERCE,”’ for one year, commencing

to which they desire the ‘‘ Journal of Commeree " 10 be sent as often as they wish.

for which I agree to pay $3.00 on demand.
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The London & Lancashire Life &
General: Assurance Association, Ltd.

OFFERS LIBERAL CONTRACTS
TO CAPABLE FIELD MEN
GOOD OPPORTUNITIES FOR MEN TO |
BUILD UP A PERMANENT
CONNECTION. l
We particularly desire Representa-
tives for the City of Montreal.

CHIEF OFFICE FOR CANADA:
164 ST. JAMES STREET, MONTREAL.

: Alex. Bissett, MANAIER, FOR

é/‘

AND

LON DON

AND

INSURANCE _COMPANY :
26y 1 i MITED G2

Canada Braach: Head Office, Montreal.

 COMFEDERATION LIFE

ASSOCIATION
Head Office, Toronto

UNCONDITIONAL ACOUMULATION
POLICLES.
GUARANTEED
Extended Term Insurance.
Cash Value Cash Loans.

Paid-up Policy.

Montreal Offlce :

Total Assets 81st Dec.,
WM. SNIDER,
President.

Frank Haight,
Manager.

W aterloo Mutual Fire Ins. Co.
Established in 1868,
HEAD OFFICE, WATERLOO,

910 87
Policiesin forcein Western Ontario over 30,372.00

l T. L. Armstrong,

226-230 St. James Street.
J. G. BRUNEAU ..
J. P. MACKAY ..

A. P. RAYMOND,
Gen. Agent, French Department.

Prov. Manager.
ONT. . Cashfier
05,926.07

DIEBEL,
Vice-President.

GEO.

PROPERTY

The property at the junction of the Ottawa and the St.
Lawrence Rivers, some 25 miles west of Montreal, within easy
reach. by two railroads (general and suburban service, at fre-
quent intervals day and night in 40 minutes); also by water.

The current between the mainland and one of the islands
t caused by a fall of several feet from the Lake of Two
Mountains into the River St. Lawrence.

The mainland portion contains nearly four acres; the is-
land nearly one-fourth of an acre. The land slopes from a
height of about ten or twelve feet to the lake and river.

The spot is quite picturesque, and as it is more or less pre-
served by the owner, there is scarcely any better fishing with-
in double the distance of Montreal. There are excellent boat-
ing and shelter for yachts and small boats on the property.

FOR SALE.

The place was anciently known as “Lotbiniere Pointe,” bub
has been re-named by the ewner “Roslevan” from its penin-
sular shape and the ancestral elms growing upon it.

The mainland portion and ome island are, now offered foe

sale on application to the owner,

P. N. FOLEY,

Manager.

“Journal of Commerce,”

Montreal.

“PROUDFIT”
BINDERS

ARE EASY TO OPERATE

Flat opening with narrow binding margins.

Save 114, inches in the safe, and 3 inches on
the desk.

Guide Bands made of especially tempered

Steel, will not break, cannot crack,
or become rough.

Write for Sample on Business Stationery.

Business Systems Limited
52 SPADINA AVE. TORONTO

ASSURANCE
COMPANY,
lacorporated 1831
Assets - = - $ 38,213 438.28
Losses paid sinee org'anization over $55,000,000,00
Head Office. - Toronto, Ont.

Hon. Geo. A. Cox, President; W. R. Brock, Vice-President;
W. B. Meikle, General Manager; C. C. Foster, Secretary.

MONTREAL BRANCH — — BEARDMORE BUILDING
ROBERT BICKERDIKE, -

WESTER

FIRE AND MARINE.

Commercial Union Assurance Co.,

OF LONDON, ENG. Limited.
Capital Authorized and Fully Subscribed
Capital paid up
Life Funds and Special Trust Funds
Total Annual Income, exceeds...
Total Assets exceed
Total Fire Losses paid
Deposit with Dominion Governmen

Ounmuusl Union Building,
Head Office Canadian Braneh : %353 556 51 JaMEs s1,~ Moatreal.
Applications for Agenci Met ‘mwm
W. 8. JOPLING, Assistant Mgr. J. McOREGOR. ! Can. Braneh.

..147.608.4'
(As at 81 Dec 1911) 1,269,827




