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Fire and Lite In consequence of not having
Insurance in Camada returns from all the Companies,
in 1899, we regret that we are unable to
publish the figures for last year in this issue of Tug
Chroxicik, We hope, however, to be in a position
to insert the complete returns in our next issue,
————————

Zeccidents amalNe London “Lancet,” ha\'ink'r been
Ambulances, calling attention to a singular disregard
for the extraordinary waste of life by
accidents in the streets of the centre of civilization,
Great Britain’s metropolis, the London “Globe™
makes the matter the subject of a special article which
we reproduce in this issuc. The reference therein to
the urgent necessity for horse ambulance wagons and
speedy telephonic communication with hospitals will
be apt to surprise Canadians. In our principal cities,
we have long possessed an ambulance system admir-
able to contemplate, It is evident that London does
not lead the world in everything, and the “Globe” ad
mits that the horse ambulance wagon is seen “in towns
in America.” We are glad to be able to inform the
Globe that all these necessary means of renderirig
speedy aid to the injured may be found nearer home
than “in towns in America.” The answer to an
“emergency call” upon one of our splendid Montreal
hospitals would be a liberal education for our kinsmen
across the sea.

———e————

Kruger Cementing S0Me wreeks ago we expressf-«l
our Closer Uaiom, th: opinion that the cementing
of the closer union between Brit.
annia and her Colonies was really the work of Mr.
Kruger, and that her foreign critics were beginning
to bark the louder as they recognized the real effect
of Oom Paul's mission, We remarked that those
who hate England will yet execrate the Boer rebel's
hame as they realize how his attempt to cripple the
British Empire has resulted in welding its scattered

forces into a mighty Power.,
That this view of the present trouble in South
\irica is the truest as well as the most pleasant view
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the novelist, speaking at a dinner, previous to his de-
parture for the front, said:

“I would build a monument to President Kruger
of the size of St. Paul's Cathedral, putting him under
it, and I would write across it. “To the memory of
the man who federated the British Empire.”

—_————

Another Sympa. 0 Friday last in the Senate at
thetie Semator. Washington a speech said to have
been “sensational in its interest and
international in its importance " was delivered by Mr,
Hale, of Maine. Mr, Hale denies that the American
people are “in sympathy with Great Britain in the
South African war to stamp out the liberty of a peo-
ple,” and he wants his fellow countrymen to take
steps to correct Mr. Balfour's impressions regarding
their leanings in this struggle. Mr, Hale is credited
with making an impassioned speech, in which he de-
clared that nine-tenths of the American people sym-
pathized with the Baers in their gallant struggle for
liberty against “one of the greatest powers in the
worll” He also incidentally declared that “the war
which Great Britain is waging is the most fell blow at
human liberty that has been struck in the century,”
So far so good. No Briton will deny this sympa-
thetic soul from the State of Maine the right to ex-
press his sympathy with that lover of freedom, Mr.
Kruger, of Pretoria. We may even accord to Mr.
Hale the privilege of regarding the war as a “fel] blow
at human liberty.” But, we question if Mr, Hale, of
Maine, is familiar with-the subject upon which he
wasted so much passionate eloquence. During his
speech he declared that the English people themselves
Were not in favour of the war, which “hal been
brought on by a sharp Cabinet Minister engaged with
gold speculators.” $
Surely this gifted orator from the State of Maine is
not silly enough to believe that Lord Salisbury and
his followers could be coaxed into war by such a char-
acter as he describes, Is it possible that Mr, Hale’s
surroundings at Washington are such as to render
him suspicious of all men in public life. If he had
been talking of the Philippines...... But that “be-

Sems to_be generally conceded. Dr. Conan Dovle,

Iouptouothq‘ory."
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The British  holders of mining
Q ‘s Subjects . i
daims in the land of Oom Paul arc
in & Quandary. ' >
1 mn a state of much perplexity as to

the protection of their rights.  1f the license fees are
tot paid, the claims are likely to be confiscated; but,
on the other hand, the remittance of money to  the
Pretoria Government would, they think, lay  them
open to a charge of disregarding the proclamation
which forbils any British subject extending assistance
to the Queen’s enemies,  Altogether, these mine own-
ers are i much the same sort of difhiculty as the ine-
briated Scotchman who, being found clinging to a
lamp-post outside Euston square station, said: “I'm
in sic a predeccament. 11 let go (hie), Il fall doun,
(hic) an’, if | hold on, I'll miss ma train.”

We note that London financial papers recommend
the mining companies holding claims in the Trans-
vaal to do nothing; for, if Mr. Kruger finds it ad
vantagcous, he will confiscate the claims under any
circumstances I'he belli-
cose Boer, not having hesitated to  appropriate  the

I'his advice seems sound,

profits of goll mining, is probably quite capable of
so modifying the mming laws of the Republic as to
make confiscation possible.  But let us hope these
puzzled subjects of Her Majesty may soon he lifted
out of their quandary by General Buller's arrival at
Pretoria. - Perhaps he will persuade Mr. Kruger to
consider many useful «reforms in Transvaal law-mak-
ing.

Ihe present war is forcing a number of companies
and individuals having interests in South Africa to
adopt the “do nothing” policy, pending the dawn of
peace. We note that at a recent extraordinary gen-
eral meeting of the British South Africa Company in
London, the chairman remarked that the meeting was
“merely a formal one,” and the sharcholders would
not have the opportunity of listening to a speech from
Mr. Cecil Rhodes, who, unfortunately, was  now
“lockedup in Kimberley.”

R i
Small-Pox and In a series of articles published in
Vaceination. January and February of last year we
presented valuable statistics for the
purpose of illustrating the vital importance of vaccina
tion.  The occasion for said articles arose from the at
tempts of the “conscientious objectors™ in England to
hinder the law regarding vaccination. On February
17th we furnished statistics published by the Govern-
ment of Germany, showing the remarkable mmunity
of vaccinated peaple from small-pox.  In the course
of comment upon the experience of the German Im
perial Health Office we said:

“Now that the dread disease has appeared in a
score of places in the United States, and some cases
are known to exist within a short distance of Mont-
real, it is to be hoped our health authorities will not
wait for an outbreak in the Canadian metropolis be-

fore taking into consideration the necessity of a very !

general vaccination.  Otherwise the proposed census
may find Montrea. with a reduced population, a
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crippled trade and an additional burden of debt as the
price of our neglect.”

We return again to this unpleasant *subject, be-
cause of the gradual spread of the loathsome disease.
With cases reported in Campbellton and Moncton,
fortunately of a mild type, it is high time that a note
of warning shoul! arouse every municipality to the

importance of vaccination.
S e

Personal Liberty Small-pox is not by any means an
and Compulsoryunknown liscase in Montreal, and

Vacelnation. {h¢ virtue of vaccination has been
thoroughly exemplified in our midst. And vet, de-
spite the testimony obtainable here, there are thous-
ands of present-day people, and among them physi
clans, who deride the practice of vaccination not only
as nseless but injurious.

The objections to State vaccination were dealt with
very fully in the German Government report above
referred to.  Its opponents sometimes assert in public
meetings—for men will say what they would be as-
hamel to write—that the medical profession is preju
diced in favour of vaccination owing to the fees at
tached to it.  History shows that medical men were
slow inadopting vaccination.  In dealing with this
thoughtless assertion of the objectors to vaccination,
the German Health Office makes the following sen-
sible remarks upon the subject of personal liberty :—

“The answer to this objection is that the law,
framed by the community through its representatives,
implies—not direct physical compulsion; this is never
contemplated, but—an obligation on the part of every
individual to be vaccinated for the benefit of the com-
munity, and penalties are imposed if this obligation
be neglected.  The law offers choice of doctor, choice
of place, and even free vaccination, under the strictest
regulations as to care in the operation, the purity of
the lymph, and the health, comfort and propriety of
all concerned.  The liberty of the individual is cur-
tailed in every community in a thousand ways. He
may object conscientiously to paying taxes, but phy-
sical force would be applied if he did not.  School
compulsion is infinitely more severe than a solitary
compulsion to vaccination and revaccination.  The
individual must be subordinated to the good of the
whole community, and universal vaccination is abso-
lutely necessary to ensure the advantages of vaccina-
tion to the whole community.  No other effective
means of combating small-pox is known, a disease as
fatal now as ever it was to the unprotected. Instruc-
tion anl persuasion are no good without the legal
obligation, for people get careless.”

To ensure the advantages of vaccination to the
whole community, “universal vaccination is absolutely
necessary.”  Are the Public Health officials of Mont-
real, and of the municipalities in Quebec and New
Brunswick having cases of small pox in their midst,
fully alive to the significance of this statement, based
as it is upon the experience of the German nation.
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Life Assuramoe A decp-rooted lislike to vaccination,
Companies )though the rapid spread of vaccina-
Interested. tion and the rapid decline of small-

pox has been acknowledged by the most obstinate op-
ponents of inoculation, found expression in England
1o such an extent that an ill-considered Act of Parlia-
ment has made it possible for so-called “conscientious
objectors” to triumph. It took fifty years for Englan
to enjoin vaccination by law upon all children, and
twenty more to enforce it by the requisite machinery,
Yet this new Act has threatened to destroy all the
good resultant from the discoveries of Jenner and
others. A year ago we directed attention, by means
of an article published in a British magazine, to the
growing sense of the extreme Janger into which Great
liritain has been plunged by the extraordinary num
ber of people who are taking advantage of an Act of
Farliament to pose as “conscientious objectors” to
vaccination.  The life assurance companies were
strongly advised to boycott the anti-vaccinationists.
The insurance companies have it in their power to
miake the “conscientious objector” realize the error of
his ways, and if any community is threatened with
deprivation of the protection afforded by compulsory
vaccination, the immunity of vaccinated people from
such a foul disease as small-pox surely warrants the
hoyeotting of anti-vaccinationists.

———

The heavy mortality resultant from a se-
rious outbreak of influenza in London
is actually Jiverting some part of the
attention hitherta devoted entirely to the lists of ca
sualties received from South Africa.  The daily record
of deaths is so startling by its length that the Insur.
“Post” is led to remark “another foe than war
attacked us; pestilence is abroad, and this
scourge is undoubtedly the influenza.” The Regis-
trar General's recent returns show that the weekly
deathrate  of the great city has been rising
m"uhl\' In the middle of November the influenza
lcath-rate in London was 14; in the week preceding
Christmas it was 69, and for the first week of the new
yearat was 193, or almost three times the number of
the previous week. It is stated that many of the
dcaths recorded as due to pneumonia are directly at-
ulnu..l»lc to influenza. That the insurance journals
*Justified in regarding as a pestilence the type of
in Hmn/.n which has for several years seriously in-
creased the death-rate in the principal English cities
's shown by the figures given by the London C ounty
Council returns, which show the admitted records of
mtluenza in London in the last decade.
Ten Years of Influenza.

Influenza in
London.

ance

has

Years, Deaths in London.
1890... i siiviin it g e 652
1891, . i sh iy e RN

1903 v i

1,526
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181)4............ 750
1895. 2,150
P < oh i 5k e 490
1897.. .. 038
1808 1,205
1800, . 1,825

Vears are expressed that the record for the present
vear will equal that of 1891,

A tabulated statement of the ages of those who died
from influenza during the first week of the present
month  shows that the victims of this epilemic are
chiefly among the elderly.

Agesiuaiiesees Under 5 ) 40 60 over
to to to to
5 20 40 60 80 80

64 L] 115 1

Deaigeseeees T 8

The total number of deaths recorded in London
for the first week of 1900 was no less than 3,206, a
rate of 37.1 per thousand per annum.  This is the
lw'hul point touched since March, 1805, when, ow-
ing to the epidemic of influenza then prevailing, the
number of Jdeaths rose in one week to 3471, and the
rate to 41.2,

———-—
Some time ago. L “Truth” callec
Canadian 0MC 'mm ago, I nm.lun Fruth” called
Bores.  Altention to anew nuisance,a product of

the present war in South Africa.  He
15 thus defined by Mr. Labouchere:—

“The club bore abounds! Since the war broke out,
however, a new variety of club bore has cropped up,
to wit, what might be called “The Amateur General.'
In every club there appears to be some obscure and
unsuccessful soldier who is posing as a Heaven born
military genius, and insists on telling his fellow mem-
bers what “Wolsley,” *“Buller,” or “White" should do,
or should have done. “The Amatcur General” talks
in his loudest tone, so that whoever is in the room,
even in the most remote corner of it, shall have the
privilege of learning what he thinks of each item of
war news. The pronoun “I" occurs with emphasis
in almost every sentence, and greatly adds to the irri-
tation of his fellow members.  We all have our
troubles, and to these have been added the anxiety
which, as patriotic Englishmeén, we feel for the safety
of our army and the triumph of our cause, Is that
double burden to be added to by the acute annoy-
ance caused by the conduct of these club ‘Amateur
Generals ' who talk so dogmatic ally and truculently,
and irritate us all so greatly?"

Canada cannot claim to be quite free from a some-
vaat similar bore.  We have our “Home Generals”
who know everything pertaining to the art of military
evolutions, and they are sometimes found in trains
and street-cars criticizing in a strident voice the dispo-
sition of General Buller's forces and finding fault with
our own excellent Minister of Militia,

However, we can endure this foolish and unreason-
able criticism of the campaign as conducted by the
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commanders in South Africa, because we know that,
sconer or later, some Home General will, in a foolish

struggle with the name of one of the Dutch support-

ers of Oom Paul, contract lockjaw. But we entertain
a strong feeling of dislike for the foolish  political
partisans who, unable to postpone the day of reckon-
mg with their opponents, are continually carking and
bickering about the arrangements made regarding
Canada’s share in the responsibilities of the Empire.
Let us refrain from petulant altercation until the smoke
cloud of battle has blown away from the distant Brit
ish possessions where our boys are standing shoulder
to shoulder with other Soldiers of the Queen

R

The Camadias fational, calm, cool, inclined to look
Disposttion, 4t all things i a philosophical manner:

Such would seem to be a fair descrip-
tion of the disposition of the young Canadian.  This
opinion is expressed after careful perusal of the pub
lished letters written to parents and friends by some of
our soldiers in South Africa.  What could be better
as an indication of the character of the writer, than the
following extract from the letter of a volunteer from
the royal town of Guelph Any father or mother
may well be ]lli»!l«l of a bov who closes a ]-bllg look
ed for letter in such a cheerful, thoughtiul strain as
this: “Well, I can only wish vou all a good jolly
Christmas and a happy New Year, | hope none of
You are worrying about me at all, for 1 will be all
right, and even if 1 am unfortunate enongh to be hit
with a bullet, there is time en ugh to worry when it is
all over.

“I have written vou two letters since landing, but
you must not expect to hear from me often, as it is,
as I say, quite a job to write, and then in time it may
be quite impossible. 1 will have lots of strange things
to talk about when 1 come home, and will think my
self quite an important member of the family, having
travelled so much.”

Ihis bright lad from Guelph will, we hope, live to
sce himself not only “an mportant member™ of his
family, but a much respected alderman of the town he

hails from

e

pul - When our cou try’s eruse provoles o Ve,
How martial o s every bos m warn g !
L g
The arousal of the people of the British Tsles o a

melc-lgc of the serious nature of the task mposed|
upon them by President Kruger, has been the means
of kindling a blaze of military ardor which seems like
Iy to lead to a radical reorganization of the British
army.  The daily sound «f martial music, the tramp
Otarmed men en route to stations and troopships, and
the long lists of the dead and wounded, have trans-
formed the “nation of shopkeepers” into a nation of

soldiers.  From all parts of the country the British

)
|
|
|
|

Government is receiving advice, and in almost every
instance, the suggestions made point to such a modi-
fication of the existing volunteer system as will make
1,000,000 trained soldiers available whenever

i )
“Our country’s cause provokes to arms.”

Omne writer reminds us that, although the potential
strength of the Empire is equal to that of the greatest
Power in the world, “wars, and the disputes of which
wars are the ultimate solution, are determined, not by
latent energies, but by organized force.” He, there-
fore, suggests that, for three years, volunteering should
be compulsory—if such a contradiction in terms can
be allowed—on every able-bodied man between 20
and 45 years of age. For three years every man might
be compelled to join his local volunteer corps, and at
tend once a week for drill.  To encourage this move
ment, other suggestions are made having for their oh-
Jeet Government provision of more rifle ranges and
ammunition at a nominal charge, so as to encourage
constant practice at the butts,

We like the plan extremely, and wish it may, if
adopted, extend to Canada. There are difficulties in
this country as there will be in Great Britain—difficul
ties arising out of the provision of places for drilling,
the finding and maintenance of horses for a strong
mounted arm, ete.—but none of these should be insup-
crable t money and expert advice on either side of
the Atlantic. Compulsory drilling of every able
bodied man, apart from the grim purpose of such a
movement, is an excellent suggestion. It would be a
splendid system of physical education, and any oppo
nent of such a scheme should spend an evening at the
Victoria Rifles Armoury, or in the Drill Shed of
Montreal, and watch a class of recruits heing taught
to stand erect, to handle a rifle, and to walk always
as undrilled men only do when they hear the sound
of martial music.  Drill, ve citizens, drill.

L

“ FIRE CHEMISTRY AND FIRE PREVENTION."

Such is the title of a handbook for insurance sur-
veyors, works managers and all interested in fire risks
and their diminution.  The work is based upon two
courses of lectures delivered by one of the authors to
anaudience composed of gentlemen connected with
the Fire Insurance Profession,

The need for a text-book dealing mainly with the
Chemistry of Fire Insurance matters having frequent
Iy been brought hefore the notice of the authors, the
lectuies, considerably extended and re-arrange.l, are
now published in this volume.

The book is the work of Mr. Herbert Ingle, F.I.C.,
F.OCS., and Mr. Harry Ingle, Ph.D. (Munich), and
they claim that every man interestel in danger con-
disions, and how to find them, and the simplest and
best means of preventing and extinguishing fires,
oiught to have a copy of their book.

v
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The December Bank Statement.

The figures of the Government returns of the chart-
cred banks for December, are published herewith, #nd
they are quite in - keeping with those of previous
months.  So far as the story of Canadian trade and
commerce can be gathered from these monthly state
tuents of our financial institutions, the year 1809 has

been remarkable for an extraordinary expansion of | P . ope
e S i | bit of testimony to the prosperous condition of the

the business of the country,

No better evidence of the growth of the Dominion
during the past year can be given than the figures re
presenting the increase in the principal items of the
statements submitted to the Finance Department. But
sull more interesting than the figures of 1899, in this
connection, will be those covering the past quartcr of
acentury,

On the 3ist December, 1874, the total paid-up cap
ttal of all the chartered banks was $h3.u.'.uz7.
Comparison of the list of banks then in existence with
those of 1900 serves as a reminder of periods of gloom
and financial disaster, Many of the names in the fol
lowing list of the chartered banks of 1874 which have
smee disappeared from Government returns will im
press upon us the lessons of deplorable failures, and
will also show that one of the best of Bank Acts can
Hot prevent mismanagement, wrong-doing. or ¢
sve competition for the business of
lly supplied with banking facilit To some one
Oi these causes may very properly be attributed the
{isappearance of nearly every institution on the fol-
lowing list: The Royal Canadian, The S, Lawrence,
Ihe  Federal, Banque  du Peuple,  Banque
Ville  Marie, City Bank, Exchange Bank
Canada, Mechanics Bank, The Metropolitan Bank,
Stadacona  Bank, Bank of Liverpool,  Picton
lank, Maritime Bank of the Dominion of Canada,
tommercial Bank of Manitoba, Bank of Prince Ed-
ward Island, Union Ban
[tis true that the word “failed” cannot be written
ARAmst every one of these banks, Some were very
wisely absorbed by larger and stronger rivals. e
spite the disappearance of such a number of banks, the
total amount of paid-up
the same figure
capital of existing
Lrowth of business and the demand for more circulat
" medium. - The increase in other items of the Goy.

cinment returns are very satisfactnry. as the following
table will show —

XCes-
any district already
ies,

Jst Dr; » 1874 21st Dec,, 1599

Bank notes in circu'ation,, . ,,,, ,... 28,465.192 45 999,753
Capital paideup,yeey, vusrrnnss . 63,212 027 63 584,022
Reserve Fynd,,,,.. tertesisisaaes Not repoited * 29,967,724 |

of |

k of Prince Edward Island. |

capital remains to-day at much |
as in 1874, owing to the increase in |
banks rendered necessary by the

101

35,624,746 99,463 898

33,484,718 173,769,968

126,090 487 6,018,630

) e 139,879,467 226,678,601

Total ASSels.eutvoes veons vonnns, 200,905,145 431,718,345

*Bank Act dd not call for statement,

The extraordinary increase of $200,000,000, in de-
posits during the past twenty-five years is an eloquent

Dominion.  These deposits, obtained by the banks

 largely in agricultural and other districts where the

|

|

|
|
I
|
|

savings of the people are in excess of the industrial
enterprise, have been transferred to the centres of in-
dustry where capital is in demand. To the branch
bank system and the good management and great
regularity in the employment of money thus deposited,
may surely be attributed the prosperity of many of
our banks, and the increase in the wealth of indivi-
duals.

During the month of December, the following addi-

tions were made to capital and reserve accounts:

Bank CaritaL REskrve
Funp,

Bank of New anuwick............... 100,

Bank of Nova Scotia,,,.,., 6,820 156,960

Merchants Bk, of Halifax ., 19,640 98,5676

Halifax Banking Com ANy ...y o seseey 25,000

Imperial Bk. of Canada 19,201 12,642

Bank of Hamilion, . ., 60

Traders Bk, of Canada. . 8,200

Bank of Ottawa ., SERNY 6005 N 33,189 24,889

Banque d’Hochelaga. .., ... 7,100

Molson Bank,,,,., ..., .. 128,500

Summerside Bank. . .,.,. . sessee 3,000

Merchants Bk, of P.E.I. ... seseee 15,

That such a record of prosperity may be continued
will be the wish of every patriotic citizen. The Dom-
inion of Canada is making progress at home and
abroad, is now sharing in the responsibilities of the
Lmpire, and must strive to maintain the reputation of
being the home of an industrious, energetic, content-
ed and thrifty people.

.

BANK CHANGES,

Mr. J. Pitblado has arrived in Montreal to assume
the management of the branch of the Bank of Nova
Scotia.  Mr. H. A. Richardson is now manager of the
same bank at Toronto,

——————

CONTRABAND 0OF WAR—The “Times,” in a special
article discussing the recent speech of Count Von
Linelow, as to what constitutes contrabands, and what
are the rights of neutrals, says: “We do not doubt that
overtures for a full discussion of the subject, if made
in a friendly spirit, and on broad grounds of public
interest, would be frankly and promptly accepted by
the British Government,
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STATISTICAL ABSTRACT FOR DECEMBER OF THE RETURNS OF THE CHARTRERED BANKS OF CANADA.
Comparison of the Principal ltems,

Increase and Increase and
3ist Dec, | joth Nov. | 3ist Dec. Decrease fi Decrease for
! '.”' ls”' 'b.- mm:. year.
and Dominion Notes ..o coovvs ceseessnnnee | $27,404,943 l’:7.747,|“ $26,066,243 (Dec. $ 8;:.!:';"{:. $ 1,428,700

Assets,

8 : oo | 12,300,732 | 11,212,172 | 10,829,354 |Inc. 649, 5 1,533,378
otes of and Cheques on other Banks 301,73 17:le.hs ety o ol ] li‘s

meric ks and Agenci 22,291,249 ‘

Dltm :muh ;:Inrl.:n;d.llnngha............... f |a,07l:3o7 13,533:511 | 12,109,589 |Inc, 1,45¢,204 Dec. 91,282
Canadian Municipal Securities and Brit., Prov. or} &
8 i Dominion ...ceoo f | 16,751,897 ' 16,738,841 17,209,572 |Inc. 15,056 Dec. 455,675
‘.l"myp;::r::l::ul othenhnn ses mo { 14003 808 u:nl.xo: l7.uo:|o; Dec. 54,“.?1)“, 2,556,237

Loans on Stocks and Bonds on Call. ...

cer | 32435443 | 34,317,790 | 26,532,040 [Dec.  1,882,345/Inc. 5,903,405
Current Loans to the Public ........... .3} 36,7 ‘.571

vee | 200,078,601 +597,083 | 229,900,030 [Inc.  3,080,918|Inc.

Overdue Debts. ..o covvviniiinnncennsnes ceneees | 1,809,801 1,943,325 2,463,410 Dec. 43,524 91‘_ __$64,000

Total Assets........... Cerrersanaann senenieaes | 430,718,345 | 437,000,702 190,470,328 ’Dec 5,888,357 Inc. 41,248,017
Liabilities, ' i

Bank Notes in Cireulation.......ovvvves vne vevevnns ! 45/999,763 47,830,506 | 40,258,381 | b 1,839, 53 Inc. $,741,372

Du: to l)nmn:nonﬁovcmmrnl . 4,027,092 2,980,795 3,491,731 ||nc. 1,640,897 Inc. 1,135,901

Due 10 Provincial Governments., ., venes 2,459,409 2,238,471 2,002,073 |Ine. 220,995 Inc. 457,396
Deposits payable on demand.... .. ser 99,403,808 101,437,399 | 90,747,210 |Dec. 1,973,501 Inc. 8,716,608
Deposits payable after notice. . . ceeas 173,769,908 | 174,437,445 | 157,824,875 |Dec, 667.47? e, 15,945,093

bo made by Banks ..., 2,998,074 4,254,551 2,888,319 |Dec.  1,256,87; Inc. 110,355
Due to Amenican Banks and Agencies Yol,901 1,126,523 605,804 7u¢¢, 217,922/ Ing, 303.097
Due to British Banks and Branches. ... 4,369,301 4.749,89§ 2,217,758 Dec. 3l_9.5r9:lm'. 2.142.543

|
|

Total Liabilities .....cviiietiiiiinviiiniinnnne | 336,008,050 | 340,841,820 | 300,773,075 |Dec. 4,823,190/ Inc. 35,348,555
| |

Capatal. ‘
Capital SLock prid-ip ..oy voes seneen sevnanss | 63,584,032 63,365,431 63,241,533 (Inc. 218,591 Inc. 342,489
K::c'n:e l-’(:nd.'......' cerenese . ' 29,967,734 | 29,531,702 )7,955,307 Inc. 435,902 Ine. 2,011,917

Miscellaneons.

Directon’ Liabilities. oo coviee veiiinnvnnnnsannn vans 8,015,003 | | 7,020,135 7,602,665 |Inc. 994,958 Inc. 412,438
Lrreatest amount of notes in circulation at any time | |

cur'n the mon_lh SRR AR LR LR T YT RTPPITNPPN I 4;57],@.5 F | 50,845,199 ' 43,214,303 |Dec. g J,"J:‘!',“!hici_ 7__6,3'1,7'!

Deposits with Domiaion Governmeunt for secunty of note circulation, amouat required being § per cent, of mami 14w cir-
eolanion tor year ending joth Jure, 1%

WAPSS SF W A% Abvmmae. fection at which we should aim and an approximation

Fhe Targe number of lives that are every year cither o which we have a right at the present day to expect?
lost or endangered i the streets of our big  towns Opportunities for accident are always on the increase
makes the subject of street aceidents and the best way  with the growth of traffic and of the means of rapid
ot securing prompt and efficient attention to them one locomotion, such as the bicyele and the motor-car:
ol constant importance and interest to all, and natur- | but do our facilities for treating accident progress in
ally to members of the medical profession in parti-  a like degree? Considering the wealth of London, jts
cular. There seems, says the “Lancet,” a peculiar | position as a centre of civilization, and the enormous
Wantonness in the waste of life brought about by ac- number of its street accidents, there is probably no
cidents which oceur (outside their very doors, so to city in the world where such inadequate provision i
speak) to individuals in the ordinary pursuit of their made for dealing with these misfortunes.
daily occupations.  All the human race is liable to There is absolutely no method for quickly bringing
aid to the injured, and as a community we rely simpl,
on the dangerous alternative of getting the injured by
should be avoidable in civilized communities, and to | the best means that chance to be available to the near
| et place where we may expect to find medical aid.
It needs very little knowledge to realise how many
cases of illness or accident must suffer an increased
severity from this lack of carly appropriate treatment
The general public have one line of treatment for all
cases of emergency. If there is an accident, “Give
him some brandy because he is fainting;” if he is ill,
“Giet some brandy to pull him round.” In either casc
stimulants are probably the form of assistance least
required or beneficial.  Three things are obviously
necessary.  First of all—and this seems to be the
most important—there must be horse ambulance wa-
zons and they must be stationed at hospitals. Only
in this way can we bring aid which is both speedy and

Bisease, and despite all our efforts everyone must sue-
cumb sooner or later, but surely other modes of death

be dwsabled, much more to be killed, in the street
seems a reproach to the municipality under  whose
protection the unfortunate sufferer imagined himself
te be safe. That accident more or less frequent is as

mevitable as disease s no doubt true where large num
bers of people are concerned and so long as careless
ness is an attnibute of human nature.  But if we can
not entirely  eliminate aceident  from the causes of
death, at least it is our duty to mitigate its effects, 1o
prevent fatality and to counteract muury in the very
best and most effective manner possible. 1< this done
moour large towns?  In London particolarly do onr
arrangements for speedy aid to those injured or tak
en suddenly ill in the street. nearly approach the per-
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nmedically efficient.  Secondly, for these ambulances
to be of full service, there must be ready means of
communication from the streets to the hospitals, where
they are stationed.  And thirdly, an adequate system
of telephones must render communication from numer-
ous telephone offices and from private houses to hos
pitals so readily accessible as to obviate delay when a
street “call” is not near or available. All these nro
vsions are made and are in daily service in towns in
\merica that are far behind London in size and im
pertance. . Some approach to them is evident even in
cities of our own, where the inhabitants have, at least,
realized the necessity for horse ambulances. It
time, then, that the metropolis—even if an adequate
telephone system must remain a vague desire—should
At least contrive to supply its hospitals with horse am-
bulances and arrange some means of bringing them
to the service of street accidents, That co-oneration
«n the part of hospital authorities would be wanting
e cannot suppose. Fach arrangement  would not
only be for the benefit of the public safety, towards
which every hospital strives by its very existence to
contribute, but would also stimulate in the younger
medical men that zeal for skill and knowledge in the
treatment of accident and disease which is heightened
by nothing so much as by the constant chance of
smmons to cases of emergency.—“Globe.”
——————
THE CANADIAN BANK ACT.
First Article.

IS

I1s DevELOPMENT,

The Bank Act of Canada is regarded, at home and
abroad, as one of the best in the world, and particular-
v adapted for the requirements of the country. 1In
comparison with the National Bank Act of the United
States, it is undeniably remarkable, and all financiers
across the border who have investigated the currency
and banking question are agreed that the Republic
will, sooner or later, find it necessary to adopt a very
large portion of our system,

The chief reason for the excellence of the Canadian
hank’ng system lies in the fact that it ih anatural evo
lution from the requirements of trade, almost unaffect-
¢l by the partizanship of politics or the mercenary
views of impecunious governments,  Revisions of the
\ct have, for the past thirty years, heen approached
with calmness and deliberation, and the forthcoming
fovision: which s anticipated with the approaching
session of Parliament will doubtless continue the pre-
cedent, although the failure of La Banque Ville Marie
lias roused a feeling not conducive to profound judg-
nentowhile, to the eternal regret of those who have
nterests of the country at heart, the hoarse thuni-

rof party polities is heard over the grave of the de-
funet institution,

The failure of the Banque Ville Marie is an episode
m the history of Canadian banking. Tt is not, how-
cver.a natural outeome of weaknesses in the banking
Fiws of Canada. The bank possessed a special Act
which authorized it to possess its own stock, contrary

the
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to the general Bank Act.  Such a dangerous Act
could not to-day be forced or smuggled through Par-
liament.  The Bank was to all appearances exploited
by an organized band of thieves, who, trusting to the
senility and consequent incapacity of the General
Manager, wrecked the institution, regardless of the
laws, severe enough to have daunted ordinary crimin-
als. Even the part which Mr. Weir played in the
tragedy, a part which seemingly consisted only in try-
ing to uphold a rotten institution, was subject to the
penalties of the Canadian Bank Aet, and he is now
undergoing punishment for his fault. The failure of
La Banque Ville Marie has not revealed any new fault
in the Bank Act; it has only thrown a clearer light
upon a danger to which attention was directed many
years ago by the late Sir Francis Hincks, that of mak-
ing the bank note a first lien upon the assets without
introducing machinery adequate to prevent an over-
issue. It may also be thought that the failure sug-
gests the necessity of prescribing some limit as to the
age of a general manager. British diplomats, even,
with all the wealth of experience that age and years
of labor give, are retired before senility, and so also
are British officers of the army and navy; the late Sir
Provo Wallis, a Canadian, having been the only ex-
ception in the navy for many years.

From what can be gathered through public opin-
ion and the views of experts, it is more than probable
that the revision of the Bank Act this session will be
in some particulars a departure from the unwritten
rules under which it was being developed.  Novel
features are to be anticipated, and the working out of
the problems that will arise therefrom will be watched
with interest, and perhaps some trepidation,  The
“Finance Chronicle,” has its own views as to the
legislation that will be desirable, and will not hesitate
to put them forth at the proper time. But in the
micantime, that our readers may be prepared to re-
ceive the new Bill when brought before the house, and
appreciate it at its full value, a short account of the
birth and growth of the banking system of Canada
will probably be interesting at this juncture.

The first charters of Canadian banks were granted
to the Bank of Montreal, the Quebec bank and the
bank of Canada, the Royal assent being secured in
1822, These charters show that the Canadian bank-
ing system was already well outlined,

The clause restricting the charter to a term of years
was inserted, the term being ten vears as at present.
The officers of the bank were, as now, required to
give bonds. The dividends were not to impair the
capital, the government was empowered to call for
statements under oath, the banks were forbidden to
lend on land or mortgages, though they might a. -
quire them as security for debts contracted in the or-
dinary course of business. And the banks started
out on the prir-iple of branches.

The double liability clause was, however, lacking;
there was no limit set to the issue of notes, except that
contained in the proviso, that the total debts of the

-I I o 9 & . X i
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bank sh uld not exceed thrice the paid-up capital plus
its depo 5. The banks might deal in  their own
stock,

With the Union of the provinces in 1841 it was
endeavored 1o originate a state bank of issue, and 1o
take from the chartered banks all rights to issue notes
The project was defeated, but left in its train the sue
cessful proposal to impose a tax upon bank note cir
culation, this tax remaining in force for many years

The present bank act finds its prototype almost en
tirely, in a despatch from the Secretary of State of gth
May, 1840, signed by Lord John Russell. How close
the present Act comes to agreeing with these recom
mendations may be briefly shown. The amount of
capital was 1o be fixed before beginning business, the
entire capital was 1o be subscribed and the half pad
m. A bank might suspend payment for sixty days,
and no more, in any one year, without going into
liquidation, Iy might not lend on its own shares;
dividends were 1o be pact out of profits only; the
note issue was not to exceed the paid-up capital; and
a form of return, to be made public,
the period of publication being yearly or half yearly
mstead of monthly as at present.  Loans on land,
houses, ships or pledges of merchandize were prohib-
ied,

What is now known as the National Bank Act of
the United States was attempted in Canada in 1850,
any firm being permitted to 1ssue
posit with the Government, We refer to this here,
because it was in connection with this futile experi
ment that provision was first made to constitute the
bank note a prior lien on the assets

In 1866 the Goy ernment entered the lists as a com
petitor with the banks, It was designed 1o prohibit
the issue of Bank notes and to have the «, nvernment
supply the currency of the country, a move brought
about by the straits of debt in which the | mance Min
ister found the treasury. It was impossible to carry
the proposal 1o stop the issue of bank I'he
people found them o, convement, so it was endeay-
ored 1o induce the banks to abandon their note

was drawn up,

notes agamst a de

notes,

Issue
by granting them certam privileges in exchange, in
cluding a bonus of five per cent, Per annum on their
circulation as on Joth April, 1866, to the end of their
charter 1f they withdrew their crreulation before the 1st
January

Sir A, T, Galt and Siy
the portiodio f finance, their day o
alter the tendency of Canadian banking and make it
conform maore closely with that of the Uniteq States
The reason was not far to seek, and was the same as
led to the development of e National system. greed
for money on the part of the Government.
nead to go into particulars, Iy i« sufficient to stage that
these ministers were unsuccessful in their endeavorg
and that under Sir Francis Hincks was mtroduced the
first general Bank Act of the Dominion, in 1870. The

ks were authonized 1o come in under this Acy if
they wished, and would have 1o do 50 when their

lohn Ross, when holding

endeavored in

There is no
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charters were out.  In 1871 the Act was virtually
passed again bringing the banks under its operation,
The government took from the banks the issue of
two and one dollar notes.  The minimum of sul,.
scribed capital for a new bank was placed at $500,
000. Monthly returns were called for. One provi
sion, now eliminated, was that banks might loan on
the security of one another’s stock, a provision whicl,
was found to work very badly, and was subsequent-
Iy altered in precisely the opposite sense.

" The Act of 1871, the parent Act of Dominion bank
ing, was somewhat amended in 1872, 1873 and 1873,
but a real revision did not take place until 1879,

Most of our readers will recollect the great expan
sion of trade between 1867 and 1873, and the frightful
years of disaster which succeeded. In the prosperous
.\rurs banks had sprung up, no fewer than twenty-
;‘:gln charters being granted between May. 1868, and
June, 1874, In the years of disaster the banks were
rot spared, and the Bank Act was tested most thor-
oughly, resulting in two important amendments, one
making the bank note a first lien upon the assets, and
the other providing for the sale of real estate not be
ing bank premises within seven years of its acquisi
tion. The wisdom of this proviso, coupled with the
provision that banks should not deal in real estate,
but merely take it when necessary in payment of a
debt, was shown by the fact that it was the absence
of just such provisions in the Australian  charters
which led to the frightful disasters there a few years
ago.

Ihe Act which is now expiring was passed in 1890,
and the preceding year was devoted largely to a dis
cussion of the needed reforms, particularly in connec-
tion with the note circulation. The continued expan:
sion of internal trade throughout the Dominion ren.
dered unbearable the discount to which bank-notes
were subject at a distance from their place of issue,
made it very necessary that they should be redeemable
at par at least at the leading centres, and the lessons
of bank failures led to the demand for some machinery
which would prevent bank notes dropping to a dis-
count in the event of a failure, the discount  being
caused not by especial doubt as to the ability of the
bank to redeem the notes ultimately, but by the delay
n redemption,

Hence the Act of 1800 provided for the Bank Cir.
culation redemption fund, for the addition of 6 per
cent. to the face value of the notes of a failed bank
between suspension and redemption, and for the re.
demption of the notes of any and all banks on demand
at the leading cities of the Dominion.  And while
previous acts had authorized banks to take over their
wn stock from defaulting debtors, the Act of 1890 pro-
vided that stock so taken overis to be disposed of with-
mnone year. An important change was also made in the
clauses relating to loans on warchouse receipts, etc.,
‘t being made legal 1o take such a receipt from a mer-
chant, on his own goods in his own premises, a de-
cided advance upon previous practice, and greatly in
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the interests of trade. Minor changes were made, in
addition, and an attempt was made to codify the Act
more satisfactorily than previously, although some
thing remains to be done in this particular.

FFrom this short sketch of the development of the
Canadian Bank Act it will be seen that great pains
have been taken in perfecting it, that hasty or partizan
legislation was not favored, and that the approaching
revision should be treated in the same spirit.  The
annals of the Canadian Parliament are full of the waifs
and strays of exploded theories which, from time to
time some one or other of our budding statesmen has
attempted to get adopted in the Canadian  system.
Disconsolate, yvet not without hope, sits the oft-mooted
Inspection clause, with Mr. Monk cheering it up.
Mare hopeless flits by a shade of the clause, once
promoted by a leading Canadian bank, whereby bank
notes should be secured by deposits of Government
bonds. This poor shade has probably not a friend to-
day. It is a stranger in a strange land. Then there
i the Government's own proposal to provide for a
fixed reserve of cash, hoist by its own petard, it hav-
ing heen conclusively proved that a fixed reserve that
could not be touched was no reserve at al!, excent
rossibly to the liquidators.  And far back in the
vears, around 1884, sits shivering, forgotten, cven
by the farmer, the old, old proposal to give the farm
er cheap money by some hocus pokus with fiat money
and possible advances on his land.

We propose in future articles to deal with some of
the exnloded proposals of amendments to the Cana-
dian Dank Act, as a review of these tatterdemalions
mav prevent sensible men taking them un again; and
finally we contemplate some remarks upon the weak
voints of the nresent act and the course that should
he taken to eliminate them.

THE HALIFAX BANKING COMPANY.

The minute books of this institution would be in-
teresting reading for the people of the Maritime Pro-
vinces who remember the founders of this old inst'tu.
tion, established as it was nearlv three-quarters of a
centurv ago. Tt has lived throueh vears of prosnerity
and adversity, and to-dav oceupies a very mond nasi.
ticn amone the chartered banks of the Dominion. The
vrofits of the nast vear amounted to $20.012.10. Tn
the division of this amount the shareholders rece’ved
$35.0m, and the Reserve Fund $25.0m0. The state-
ment is 2 most satisfactory one in everv particnlar
"o eanital of the hank is $300.0m, and its Reser
Fond now amounts to $407.000.

Corvespondence,

for views

LONDON LETTER.
11th January, 1900,
_ FINANCE.

Give the London Stock Exchange the least chance,
and it is"as optimistic as the combination of several
hundred personifications of Hope can make it.
TTeaven knows there has heen but scant materals for
cheerfulness in the financial outlook recently, and vet
the position of things on "Change has mater'a's im.
proved. The monetary situation has been relieve | by

A W oor Aents

Wa da not holl anreslves
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long deiayed consignments of eold to the Mank o
Tingland, and just a little more of business in the same
direction and the New Year's limited liability promo-
tions will be upon us in full force, y
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1 there had been no war, the output of gold for the
year from the Witwatersrand 1t is believed would have
exceeded a hundred million dollars.  This would
be raised within a radius of twenty-five miles from
Johannesburg, and, in fact, more than three-quarters
of it would be produced in the twelve mile central sec-
tion stretching from Knights to the Langlaagte Estate.

» L -

General mercantile prosperity was very  marked
throughout 18g9. In ship-building the output equal
led over sixteen hundred thousand tons. Railway,
tramway and electric lighting extension has been of a
more than usually vigorous nature, especially the elee-
tric lighting, which has been put more and more to
domestic use.

Building operations have been on  an  important
scale. The iron and steel industries  show an in-
crease of thirty million dollars in their vears' exports,
The coal trade has boomed, and, muchto the disgust
of the thrifty housewife, retail prices have boomed as
well.  In the wholesale clothing trade a record vear
has been registered—the war stimulating demand here
considerably.  In the leather trade avertime has been
universally worked during the last six months.

- o *

And so on, through all the tale of trades and inlus-
tries almost without exception. The New Year also,
notwithstanding the uncertainty of the political out-
look and dear money gives promise of a continuance
of this prosperity. Of course it must fall over into
a slump bye-and-bye, but that is not an imminent

danger,
L] * *

The movement originated in France by that capable
economist, Paul Leroy Beaulier, has provoked much
comment across here.  The movement I mean is the
scheme for a political combination of French holders of
Rand shares under the title of the Union des Parteurs
Francais des Mines d'Or et de Valeur du Transvaal.”
Protective organizations are all very well, but a very
eeneral opinion just now is that the hest thing for
anv holder of Rand shares to do. who wants to avoid
noss'ble further damage in the future, is to sell, and
sell quickly,

- L] *

The completion of the home railway hali-year brings
news of most satisfactory traffic. Usually we look
for a boom in this market during January, and all
round advances have taken place due on this occasion
to a large number of small investments. But we are
still waiting to hear how the gross revenue looks af-
ter those ever-rising working expenses are deducted
from it. The earliest declare: dividends, those of the
Great Central or the Brighton lines, are usually wait-
ed for to base estimates upon shewing how gross re-
ceipts look when reduced to net revenue.

* * *

Banking amalgamations were numerous in 1890,
and just at the very end of December a last one crept
throueh to close the vear well. Llovds Dank took
over Vivian Kitson's Torquav Bank a well-established
institution, dating back to 1832,

INSURANCE,

Governmient offices are usually reckened the tandi
est of all organizations in issuine their annnal revorts,
blue-books, ete. Returns relating to 1800 will nroh-
ably be published somewhere in 101, The Loea!
Government Board has, for examnle, inst issned its
taxation summaries for March, 1803. The Fconomic
Life Assurance Company is the nearest thing to a
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Government department in this respect, as its 1898
valuation returns haye only recently appeared. :
Now *hat it has appeared, it shows a steady im
provement on the part of the society. Following the
lead of many other offices it this year puts a large
amount to its reserye fund instead of spending it i
bonuses and alters its assumed rate to 3 per cent.
This is a sound principle which pays in the end Sir
Michae! Hicks Beach, Bt, M.P. is a director of this
society, and Michael Biddulph, D.1.., J.P, M.P, of
the great banking firm of Cocks, Biddulph & Co., is
its chairman. It shoyld not, therefore, lack expert ad
vice,

. s .

The Security Company, an office established in 188
to transact guarantee and burglary insurance, has
transferred its husiness to the Ocean Accident and
Guarantee (o 'rporation, an office which, since its estah-
lishment in IB71, has gone ahead in a most enterprs
g manner. The Ocean is the principal office that
underwrites the insurance  offered by most popular
periodicals to their readers

. s 4

I suppose there js litle need to say in 1800, so far
a5 we can judge already, marine underwriting hase
been in a worse condition than in Most recent vears,
and they have heen bad enough.  The weather espe
cially in the Atlantic, has been abominable, and the
rates at which the business was covered has been even
more so. The large and old established marine of
fices it is prue have refused to be drawn into the worst
of the rate cutting, but in the smaller and newer or
ganizations it has been deadly

* .

Those policy holders of the Prodential. North Brit
ish and Mercantile London and Liverpool and Globe,
Feonomic and British Fmpire Mutual, who may
go ont in connection with the rions volunteer corms
now mobilizing for service in South Africa will not
(under in some eases a condition or two) be called
upoOn to pay any additional privileges.  The Credit
\ssurance nd Guarantee Corporation offers to cover
anv of the Cigy of London Tmnerial Volunteers for a
vear for £500 at preminm of S2¢

B S
NEW YORK LETTER.

The Equitahle New York Life Controversy—New
Re-Insurance Companies—The Insurance Super
intendency Statements of Fire and Life Com
pames—Other (i tham Notes of Interest

New York, January 23rd, 1000,

This city has witnessed some stirring times in life
insurance during the opening weeks of 1000 The
New York Life having, for reasons of its own abro-
Rated the agreement with the Equitable Life, where
by each company had bound itself not to entertain a
proposition from an agent of the other, the latter com
pany regarded the act as A signal for hostilities, and
forthwith began to make contracts  with the New
‘ork's agents m wholesale fashion \s many as four
hundred agents were said at one time to have

gone
over to the Equitable. though many of them after
ward returned 1o My MeCalr's company Some

Spiey correspondence passed hetween My Tarbell and
Mr. Perkins, who are virtnally at the head
agency departments of the respective companies, and
the end is not yvet n sight.  Youe correspondent finds
DO necessity to take sides with either mpanv. Roqh
doubtless had or thonght the, had
whatever reprisals they may have

of  the

Provocation for
made on cach
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other’s agency force. The cpisode, however, carrics
with it matter for grave regret, for life nsurance wars,
whatever their nature, or whatever their cause, not
only do not benefit the companies which engage i
them, but they do an injury to the cause of life insur-
P (4
ance generally, S I

Because it has been diligently fostered in certain
{uarters, there is a growing feeling against the prac
tice of some of the big foreign fire insurance compan
ics of maintaining re-insurance treaties with compan-
ies abroad, into which they throw their surplus lings,
The practice is wholly defensible, for, it Is entirely
within the law, the original company takes the respon
sibility, and insurance is, thereby, placed for firn.
which need it, and might not otherwise get it. Ay
all events the PAst year or two has been marked 1,
the entry here of several companies whose purpose is
to do a re-dinsurance business only, The Munich Re.
insurance Company is one of these, and lately the S
Petershurg Insurance Company, of Russia, has e,
tered, and will he managed hy My, West Pollock, un
til recently associated with Mr. I, E, Bowers, in 1},
United States Management of the North British an
Mercantile, My, Pollock is a very capable man, an|
will doubtless do 5 safe and conservative busines«
he plans of Mr. Bowers, hy the wav, have not v
heen announced, but it is likely he will engage in th,
arency business  afrer the usnal fashion of ret'red
United States manars-;

- L] 4

Insurance officers and managers are much interest
ed in watching for the outcome of the political fight in
which Supt, Payne, of the Insurance department (f
the State s seeking to get himself retained in offic,.
Governor Roosevelt being equally determined that |,
shall go. M. Payn has many friends in

“machine¢
who will aid him 1o the utmost extent, hut
the Governor is 3 man of iron will and inflexible pur
Pose, and the opinion js general that Payn il he
Obliged to vacate, He s piling as many rocks as pos
sible in the way of the Governor, by vmlca\'uring to
persuade possible appointees to decline to accept,
* »* *

|N'|i!i\

That fire insurance company was indeed fortunat.
which was able to hold its own during the trying time.
experienced in 1809. Asa matter of fact, most of ],
companies will donbless show a loss in assets and
surplus, though there have been SOme surprising ¢y
ceptions. - Among them are the Home, of this city,
which gained largely in both items, and the Aetna, of
Hartford, which also made notable advances, In this
connection it js Proper to note the action of the Ney
\‘ur < Fire Insurance Fx(‘hangu which has taken de
cided steps 1o increase rates on nearly every class of
property in the Metropolitan District. This increase
has heen needed ever sinee the rates went to nieces
together with the much lamented compact some two
Years ago. Ap increase in rates is always attende
with great difficulties, hecause, no matter to how loy
A mark the cost of insurance has fallen, the public 3]
Ways considers that iy is being fleeced and pillaged if
AN attempt is made to Put up the prices. However,
e merease had to o 'me, and would also he welcomed
by the CoOmpanies in every large city in the country.
Fhey have the matter in their own’ hands, and it e

their Oown fault if they continue to aceept inadequate
pPreminms

. eS8

'\l'n't of the life insurance companies show good
RAINS n the sums of pew business written in 1890.
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ol the country. The actual progress made, however,
can only be determined when the returns are all in,
and it can be ascertained how much net increase can
be shown in outstanding insurance, The basis com
monly used for reporting new business s absurdly
false and misleading. What does it profit a company
to "write” twenty million, and make a gain of but five
or six, the most of it going off in “not taken” and
lapse? The report of business written should be made
by the standard of paid-for business, and then the pub-
lic would have some sign to guide it aright.  Com
pared with previous years, however, which is the only
method we have at present, the year was one of great
prosperity,
- * -

Mr, E. G. Richards, the new manager of the North
Biritish, was chief guest at a dinner given in his honor
in Hartford last week, by the leading fire undery riters
of that city. The occasion Was one of great enjoy-
ment and much fraternal feeling. Mr. Richards and
Mr. Hastings, his assistant, enter on their new duties
under the most favorable auspices, at least so far
the good will of thejr fellows is concerned,

* * *

Mr. James H. Hyde, vice-president of the
Life, has recently heen clected
tinental Fire Tnsurance
Surety Company,

as

Equitable
a director in the Con
Company, and the American
both of this city.

L o .
The big scheme by which it was proposed to conso-
lidate all the plate-glass companies under one man-
agement proved a complete fizzle. The directors and
stockholders of the plate-glass companies are well
cnough satisfied with their returns as it is, nearly all
the companies paving eood dividends.

* x %

persistent that the Travelers' Tnsur-
of Hartford, may conclude to remove
on account of the heavy burdens which
the State of Connecticut is imposing upon it in the
shape of taxation Should it decide to come, Gotham
and the Empire State will welcome it with open arms.
RaMRLER.

The rumor is
mee Company,
to this city,

——
RECENT LEGAL DECISIONS.

Co-Owxersaip 18 A SECRET Procrss, —One co
owner of a secret process or invention cannot,
absence of contract, he restrained hy
er from using the knowledge
his own henefit,

One Heyl'Dia discovered a secret process for the

recovering of commercial india-rubber from
rubhber waste,

in the
another co-own-
which he possesses jor

india
and divulged the secret to two others,
Paxter, and the three hecame ioint
wners, each entitled to a one third share. Hevl-Dia
afterwards sought to withdraw from the arrangement,
md, fearing that his secret might bhecome known,
brought an action against the other two in which he
claimed a declaration that he was the sole proprietor,
and an injunction to restrain them from disclosine the
The action came before Mr. Justice Keke-
wich of the English Chancery Division, and, in his
iudement refusing the plaintiff claim, he lays down
principles of law on the question of co-
ownership in such a process :—

Edmunds and

Process

the f MNowing
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These gains abundantly reflect the general prosperity

CLE.

It is desirable, I think, that I should say what in
my view are the rights of the three parties. What is
argued on the part of the plaintiff is, that this is a
sueret process, and that as regards a secret process of
this kind, if any one of the three co-owners is allowed to
use it—and if he use it, [ suppose he may assign it—
apart from the others, he would destroy the very thing
which is in co-ownership, and that cannot be, and that,
therefore, any one of them is entitled to restrain his
co-owners from using it to his disadvantage—that is
to say, so as to prevent them becoming the exclusive
owners. This is rather a strong doctrine, but still it
deserves some consideration, because this is a secret
process, and the result of the application of the general
law of co-ownership might, no doubt, land us in some
practical difficulties which it is worth while looking
Into.  Each owner of an invention which is patented,
but not secret, has the right to use it, unless he is re-
strained by contract with his co-owners, or by sta-
tute law. If that is true as regards a patented inven-
tion, it is true also as regards a secret invention. Then
there is no implied contract in law where two or more
persons jointly obtain a patent, that no one of them
shall use the invention without the consent of the
others, or, if he does, that he shall useit for their joint
benefit, and this rule may be applied to the case of a
secret process or invention. There is nothing, there-
fore, to prevent each of these three co-owners of this
secret process from manufacturing the materials and
using the knowlelge which he possesses. Heyl-Dia
vs. Edmunds, 81 Law Times 579.

——————
STOCK EXCHANGE NOTES,

Wednesday, p.m., January 24th,

Business on the Stock Exchange continues to be
almost as dead as possible.  There is scarcely any
demand for stocks, and, on the other hand, there are
very few sellers at present prices. The market still
remains in an expectant condition, awaiting news of
the success of the British troops in South Africa. Any.
thing of an encouraging nature would bring about a
small sized boom, hut good news is all too slow in
arriving, from the stock brokers standpoint,

Money continues on its downward course in f reigm
centres. Tn London the discount rate has fallen from
3 58 a week ago to 3 18 to-day, and in New York
loans are being made for three months at 4 1-4and 4
per cent.  The bank reserves are piling up in the lat
ter place, and are now $24,000,000 above the legal re-
quirement. Tn Montreal, while some of the banks re.
port easier money, others have bheen calling loans to
meet the demand made upon them by the return of cir-
culation which is very heavy at present. [t seems
strange with such casy money almost everywhere that
6 per cent. should have to be paid on call here. This
is an anomaly which is not easy of explanation, hut
itwould appear that the New York brokers, while able
to get new monev on call at 3 per cent., are still pay-
ing higher rates on loans which they have had for

1900,

some time, otherwise there would be a flow of funds
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back to Canada. The matter will certainly right it-
self, however, later on, and, no doubt much lower
rates locally may be looked .for.

. -

Canadian Pacific Railway maintains the advance of
last week, being steady at about 94. The cln»§c in
London today was at 96 1-8, so that, as the parity is
about 2 5.8 per cent., the local market is somewhat in
advance of London.

The increase in carnings for the third week of

January amounted 1o $56,000.
= .«

The increase in carnings for the third week of Jan-
uary of the Grand Trunk Railway Company amount-
ed to $50,738.

The stock quotations as compared with a week ago
are as follows:—

A week ago, To-day.

Guaranteed 4 percent,, ., . .. .. 94 04

First Preference. . I T | 884

Second Preference. . .. *e oo os 0s 87§ 504

Third Preference. . . Sroee ee a. 22) 238
* @ @

Montreal Street Railway has been quite erratic dur-
ing the week: having sold at 279 1-4 on Friday last,
289 on Monday, down to 282 on Tuesday, and clos-
ing to-day at 285,

The number of shares which changed hands during
the week wag 1,491. The carnings for the week end-
g 20th inst. show an increase of $2,24895 as fol-
lows :—

’ ‘ Inc.
Sunday.. .. ., .. troee e 4.83,676.05 $319.02
Monday ., ., .| TUoes e ol 4,547.060 208.25
Tuesday ., ,, .| e ee e 4,507.86 450.45
Wednesday., .. ' Tt e ve 435171 296.20
Thursday ., .. T e e o4 4,345.56 226.77
Friday., |, v 4,22806 403.95
Saturday, , | * e oy 4,646.30 344.31
* * @

The fluctuations iy Toronto Railway during the
week have been slight, the lowest price at which the
stock sold having been 101, and the close to-day was
at 101 1-8,

The number of shares which changed hands was
1,024. The earnings for the week ending 20th inst,
show an increase of $3.658.44 as follows :—

. Inc,
sunday,, ; <. $1,504.08 $191.99
Monday ., . s < 308281 323.14
T!}csclay. 5 i o < 3005.33 :;8:;,21
Wednesday . . . 3.836.28 570.61

wrsday 303503 fn.‘*.u
E‘n«lav. e Tttt re e e Ll 400399 814.26
Saturday., SRYEP 4.466 8> 665 88

e .

The Directors of the Twin City Rapid Transit Com
pany declared a dividend vesterday of 1 1.2 per cent,
o the Common Stock for the halfyear just closed,
This places the stock Of & 3 per cent. hasis, which i«
regarded as highly satisfactory, and as soon as the
announcement was made an advance took place to
68 12 in New York. Today the closing sales were
made locally at 65 1-4. The carnings for the second
"% of January show an increase of $6,252.45.

INSURANCE & FINANCE CHRONICLE. ;
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Montreal Gas has improved on last week’s quota
tion by one point, closing with 190 bid, while oyal
tlectric is also stronger by one point at 192,

L] - .

The annual meeting of the Richeliey Company will
take place about the middle of February, and a very
satisfactory statement is looked for. The earnings of
the Company are said to have been as much as $950,-
000 for the year just closed; an increase of $200,000
over a year ago. This accounts for the strength de-
veloped in the stock, which has advanced four points
over a week ago, closing at 108, after having sold as

high as 110.
* s 0

Montreal Cotton s practically unchanged from ,
week ago with 142 bid, while Dominion Cotton is
half a point stronger with‘94.bid.

L]

Call money in Montreal, , iy i v+ .6 pe.
Call money in London. . .. tter e D 2 pe
Call money in New York. . e ose we se ue BADC.

Rank of England rate. . ., .. Tt e o4 192 puc
Consols. ., .. ., .. .. *totr e e 101 13416 poc,
Demand sterling.. .. "" “ter e 9 78 pc
00 days’ sight sterling.. .. ., TR ¥ X

MINING MATTERS,
The shipments from the mines of the Rossland
Camp for the week ending 20th inst, were as follows :

Le Roi.. .. .. .. t+ ve oo 1,488 tons,
War Eagle.. .. ... ve et 2190 ¢

Centre Star., ., .. $55 o n Li78 “«
Iron.\lask.............. 279 “
Monte Christo ., .. e L 8 «
#o o SEOAEE R | Wy
Total. . *roeeeees .. .. 8,220 tons,
* & %

The closing prices of the listed stocks and sales for
the week were as follows :—

A week ago, To-day. Sales.

War Eagle.. .. co.. 249 265 3.500
Payne.. ., .. ' coov. 104 103 5,000
Montreal-London w0 34 29 3,500
Republic .. ., ., «v .0 10§ 104} 1,700
Virtue ., ., .| o gl 55 56 18,900

War Eagle exhibited considerable strength on
Monday, when the opening quotation was 250 bid,

regard to increased dividends will pe made. Trans-
actions took place to-day at 260,
* s .

Montreal-London has been the weakest of the min.
ing stocks, having fallen from 34 t0 29. It is dif.
ficult to account for this, as there is no change in the
circumstances of the Company which would warrant
such a decline, The public generally do not apparent-
Iy understand the lines on which the Company is
working, and becanse reports of the Dufferin Mine
have been circulated which are not altogether favor.
able, it has evidently been thoughe that the Company’s
stability would be thereby affected,
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It might be well to repeat that’the object for which ' ment of concentrates or whether development work

the Company was formed was to purchase and de.
velop properties on the lines of the English develop-
ment companies, and, after these had been put on a

self-sustaining basis where a dividend was assured, to |

cither capitalize or sell the same as distinct Compan-
ies. This policy has been carried out in connection

with the Slocan Sovereign Company, which is now |

ready to ship steadily as soon as the strike in the Slo-
can District is settled. From the operation referred

to, the Montreal-London Company has realized 2 ‘

handsome profit, sufficient to ensure the payment of

the present dividend for many months to come. As |

soon as the Dufferin Mine is able to Pay a good divi-
dend, and this time it is confidently expected is not
far removed, doubtless the same procedure will be
taken. An important change in connection with the
operations of the Dufferin is contemplated which will
reduce the expenses very materially,

All the experts who have visited the Mine make the
Same report, namely that as soon as a sufficient
amount of development work has been performed the
Dufferin will pay handsomely. The trouble hereto-
fore has been that the shareholders of the Company
have expected too rapid results from the property.

The Company have what is reported to be a first
fate property adjoining the Dufferin in the “Lake
Eagle” or “East Dufferin,” on which development is
also proceeding. It will be seen from the above that
the Montreal-London Company is not dependent on
any individual mine for profits to pay the dividends, as
these are expected to be received from the sales of
properties after the same have been developed.

Centre Star is stronger at 156 as compared with
150 last week,
* * »

The stock of the North Star Mining Co. will short-
ly be listed. The spur of the railway to the mine will
be completed in a couple of weeks" time, and it is ex-
pected that dividends at the rate of 1c per month at
least will be commenced within two or three months,
A new strike has been made which increases the value
of the ore reserves by about $1,000,000.

The stock has advanced during the week from 106

to 109,
* s 0

The annual report of the Golden Star Mining Co.
presented at the meeting which was held in Toronto
yesterday is not of a particularly encouraging nature
to shareholders,

Some fairly rich ore has been found, however, in
ll'n: course of development below the sixth level. The
directors Propose pushing on the work and expect by
May 1 to bein a Position to arrive at a definite con-
clusion as to whether another ten-stamp mill should
be purchased and machinery introduced for the treat-

' should be el
| all that can be obtained from the ore then in sight.

stopped and attention turned to realizing

* % 3

The removal of the duty on pig lead, resulting
from Canadian bullion refined in the United States,
has already had its effect in the blowing in of the lead
furnace at the Trail smelter. Formerly all pig lead
paid an import duty into Canada of 15 per cent.,
which shut the product of Canadian mines out of the
Canadian market. This system has been changed,
so that lead bullion produced at Canadian smelters
can be refined in bond in the United States, and the
Pig lead produced can be re-imported to Canada

duty free,

* *x »
»

The Bullion Mining Company paid on January 13
its regular quarterly dividend of 1 per cent. The
company is carrying on a developing business, and the
efforts so far have been exceptionally successful, The
outlook is bright, as a number of properties owned by
the company are showing up well,

: ]
_———. .
MONTREAL STOCK EXCHANGE SALES

THURSDAY, 18th JAN,
MORNING BOARD,

IS0 « "
is “ “

sees lO1J
sees lOIY

54

173

« 10§
35 Gas,,,,,,,,,. seeee lg;;i‘
25 Merchants Bank . . . 16134

FRIDAY, 19th JAN,

s 192 MORNING BOARD,

3 Bell Telephone 171 75 Padific,.,,,.,...... o4
2500 War Eagle,,, 24 - B YR 4%
500 % W e 24B% | 250 o sesesaaia,,

500 “ ol 249 100 Mom.smet...... :ﬁ

25 Mont, Street.,,,,, . 273 v pBR AP 280y

8 ® siersssess 275 »n 38034

35 M eiiieiene. 277 o » 280y

2§ Halifax Tram . ..., 95 N diea iy

25 Toronto Street...., 1o01) 0 Gas,,,,, 18914

' RE, BN 103 50 Toronto Street,. ... lo1y

§o o . loay 25 bl TR S0 10134
100 “ 88 sonan 101 40 .4
1000 Centre Star,..,,.

250 o sese s
ago Republic, . ........

75 Gasooonninncennns

§ e ke

2 +veoe 12434 | 5000 Payne,,,,, ssssses 10
$500 Col. Cotton bds... 100 2§ Richelieu,,,,.,, .. . lozn

6 Bell T, hone., .., 133
APTERNOON BOARD, “§ : T!l.“l‘hll'...:.. 69

5 Bulo{loluul...
7 Merchants Bank.,,, 161
50 “ i 1615

¥ N fos W ; 9 % wasive ':'x
o “ evees 161

7; Ryl c':::: :3; APTERNOON BOARD,

ag “ 125 Pacific ,,,,,,..,... 94

2 il gyl - PP A0

ui Mont. Street ;: pe “retessane :ﬁ

(1] * o AR T s 3%

a5 Halifex,..., 50 Mont, Street, ,,, .. an}(

W LB e vesbre 95 | 28

50 Toronto seees JOIY

50 « “ eees l01J§




1o
150 Toronto Street. . . ., o1},
$o Twin ...... 4%
§o Montreal Gas, 190
150 Royal Electric, ... 191
20 B veee 191 Y
103 pe veee IG1
175 “ vees 192
25 " voss 393
3600 Virtue............ 54
100 * ..., 55
ovo (1]
D . N cetsiiteny o
14 Bell Tel. Rights, .. 504
X - “ 69

30 Mont. Telegraph. .. 172
4 Merchants biank , . 161
12 Bank of Mintreal 248
4 Molsons Bank ..., 192%
$1000 Col, Cotton bonds, 100

SATURDAY, 20th AN,

MORNING BOARD

§0 Pacific............. 942
oo 954
a5 ” 94
25 ® e 94l
200 Republic., ... .... 106
§ Telegraph..... ... 173
25 Duluth pfa, . .,,., (FE'
25 Richelieu ., ., . 108
25 . 1084
4 -
5 e
50 i
20
5 “
150 Street Railway..,,, 285
25 Twin City,..,.,., Oak
50 B vk « 65
§ Toronto Street, .., 1024
4 " ' « 10174
100 ik “ e 102
15 lk-nu.<.4lmn,....,_ 94
. P 944
1coo Vine..., ., 6o
§%0 ¢ 8%
o0 % .. 59

1000 Mont, & London, . i3
X Bell Tel, Rights. ... 70K
75 Royal Electric, ., | 192
17 Bk, of Montreal ... 260

t Merchants' Bank ... 161

MONDAY, :2nd JAN.

MORNING BOARD,

#e0 Pacife., ,...... 04
g 9y
W N awaseciEs DTEN
S " crenen vevee LT B

Jooo Payne, . ... ...00L 102
§0 Montreal Stree t, .o 38y
25 “ ® eieee 288
125 5 ELTITE )
12y~ T a8y
25 " ¥ ieene FLLEN
1y - “ EL
25 “ ) 2861
75 v Y eees 28g
25 . ® saure ELIM
a5 Twin City ..., 66
. tertirasaes Bglg
tou Toronto Streer, ., ,, 1024y
50 Richeliew, .., . ...,

L GO S, 7
5 - sereraaa, log
30 Royal Electne,, ., 19}

5 “ ' e 1930

25 Union Bank, ..,,,, 1oy 'y
$ Merchants Hank, ., 161
M “ “

A |
1 Mobou's Bauk,,,, 192

AFIEKROOUN BOAKD,

30 Pagific..ouss c0oos N
o % Liiecsserens 0942
25 Mont Street Ky... 284 2
10 “ 6 e M
50 o ® e 283
$o Royal Electric,.... 193
§o Toronto Street. ... . 1023
25 . “ 102'
5 ¢ “ ... 102
25 “ % torig
3300 Virtue,. o 58
§00 " esesee vennes 57

1500 Mont, & London ,, 30

25 Richelieu ... ..... qu,",i
10 . vese s L 10gly
25 Y eineres 109

25 Twin City,ouuuuas 65X

TUESDAY, 231d JAN.

MORNING BOARD.

2000

600

225
25 \
a5 “ LA
65 e e 284
50 Royal Electni 192)%
25 loronto Street ... 102
25 “ W s 102}
7 “ ®  viad 102

§00 Virtue,ooues oo 56
2 Cable.. 175
B M issonsnians 1714

1500 Payne ciueeees 103

1000 War Eagle........ 265
2 Bank of Montreal ., 262
6 Quebec Bank,,,.,, 1.6

2 Merchants Bank,., 161
25 Dominion Cotton,, g4

AFTERNOON BOARD,

1oo Pacibe ..., ... ., 937
10 Bank of Montreal ., 202},
16 Bk. of Toonte, .., 2434
39 Merchants Bank,,, 160
§o Montreal Street ., N3

3 % e 32
80 “ “ FLFE
25 “ Gas.. ... 190
o u W sy 190§
15 “ B cangen 189

5§00 Montreal & London 29

4500 Virtie oovueyoL oy,

110 Toronto Street
50 “ “
85 Richelieu. ..,. .,

1000 War Eagle ..,..... 260
s00 " Y ieees 258

WEDNESDAY, 240 JAN,

MORNING BOARD,

250 Pafic,,.,........ 93
B0 % et veves CTAN
§o el 7 T P 94

B ¥ et veesns 9uM
75 Royal Electric, ,, ., 192
to Twin Cuy,,,,.... 65y
25 Toronto Street o lotjy
oo . - . lo2
25 Montreal Street, .., 28344
25 “ “ o 2844
50 ~ “ e ol

1000 War Fagle........ 260
30 Dom. Cotton, , , ., .. 9
1 Bank of Toronto 2134

§ Montreal Cotton, .. 145

AFTERNOON BOAKD,

3% Paolfle.... .. 0000 94y
3 Montreal Street, 25¢

§00 Kr|-ublnc MSs8sai i 1044

500 Mont, & London, ,, 30
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The gross traffic earnings of the Grand Trunk,
Canadian Pacific, Duluth South Shore & Atlantic
railways, and the Montreal, Toronto, Halifax and
Twin City street railways up to the most recent date
obtainable, compared with the corresponding period
for 1897 and 1898, were as follows:—

1900
193 Increase,

1898, 1899.
$410,885 *$348 708 'f:u-zsa ’g:s.m

IO Qieenavis

463,393 *348720 %4346y »
45T *382,668  *443'406 '53.;;3
596,203 636,366 TR TTTIT
395,785 444,01
415,437 4004
411,644 451,42
451,587 527
: 445,048 474,617
- 76,407 503,187
3Meeeeiaes 4453407 479,018
| e 674,045 729,537
Al % i 470,995 473,542
i con 469,655 477,48 ... ...
Bhssonons 433,595 452,578 ... ..,
Pessessns 544,232 538,037
May 429,774 425,361
475,591 457,655
440,483 469,238
586,132 686,685
470,025 415,631
433,475 466,173
429,511 487817
597,391 662,216
418,554 431,604
435,084 460,718
419,961 491,133
587,255 701,850
427,393 511,925 seees
439.5:9 536,264
462,794 536,020 I cresee
66_‘,018;6 79:,3'\0 ....... .
535,185 507,853
dﬁ.&o 558,731
520915 558,310
716,208 773-932
527,603 554,73
510,161 579,391
. 494,620 573,983
T - 728,189 792,471
. PR i 533,845 537,186
88coesrnn 521,683 580,128
. 513,593 566,604
620958 743,074
454,796 548,381 ceraes
428 56 517,378 sessae
499,23, 566,307 essne
794,843 802,128
T s iseins $24,122,040 $e%0 00000 sevenees sesnee
G.T.R. NET TrAPFIC Earnixgs, 1898,
) Month, 1897, 1898, Increase
ADUATY cuvvs yuny. $284,174 $498,39 214,221
February,,, 231,687 317.:62 l‘:;n
473.9,84 602,717 126,733
518,798 630,917 112,181
611,273 699,171 2698
872673 778831 Dec, ,842
603,25 61,122 i 43,133
650,3 1,318 “  g9p20
878,081 845,788  « 32,293
851,310 67147'0” 4377
5,729 -630 1,099
842,700 484023 158,677
$7,311,002 $2,511,201 Sllo,ﬂg
C. P. R. Gross Travric EARNINGS, 1900,
Week ending, 1898, 1899, Increase
Jan, $401,000  $442,000 $54,000
494,000 416,000 “l‘.'ooo
396,000 448 56020
472,000 §58,00> svines
Feb, i 385,000 428,000
Lo EETTI 375,000 446,00, sevese
L ETTTIT I 351,000 429,000
08 000 00es 37720000 449005 ... cosnne

. (:nmp‘ and Grand Trunk oarnings omitted,
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.1 R, Gross Traffic Enmnp—unmnned

\u.y. I . 454,000 482,000
Y PP 493,000 _ 494,000
BMecesares 463,000 449,000
; 1,000 673,000
Apil 448,000 521,000
451,000 525,000
453,000 502,000
§73,000 620,000
May 507,000 538,000
501,000  §37,000
§11,000 529,000
710,000 771,000
June 512,000 554,000
469,000 530,000
475,000 538,000
4000 730,000
July 481,000 §22,000
486,000 567,000
448,000 543,000
609,000 735,000
Aug. 468,000 519,000
484,000 567,000
$8.s st0ae 491,000 550,000
1 COPRAIR 718,000 793000 )
Sept.  Jieievoee 518,000 DERD sifdsses.  ssense
[ PO 511,000 BORED  ssnsines  ssesae
1 PO 555,000 0D  seevssee  seee o
RRYOND WEBOO®  iissiens . seeses
Oct, 634,000 BREOOE  caicieriesr  eriene
607,000 696,000 Sahse | evas e
93,000 684,000 ........ ......
1,000 1,008,000 Vhas Beskss
Nov 567,000 683,000 ........ e,
556,000 674,000 .... ... ...
576,000 BR2O00 « .irsises  ewense
758,000 SUEBE  ceoviees  sosees
| ec. 591,000 GBDPUO  seevsiee  aseens
566,000 BERE  coseniee  avsis
] PTTTTIN 550,000 601,000 ...iiiih aaa..
ecsecnas 931,000 492,000 seieiiis aiann.
Total.,........ $25,79%.00 $28,963,000 PR .
C. P, R, NET TRAFFIC EARNINGS.

Month, 1897. 1898, 1899. Inc. 1899,
January.....oee $373,343  $515,627  $617,534 $101,007
February ., 384,82 423,667 99,701 176,034
March ... 20,212 753,233 28,896 75,653
April,.. 27,117 717,090 920,303 203,213
May 875,569 316.66: 1,032,759 106,097
June.. 12 17,395 1,023,060 205,665
July.eoiiiiinnn 914,35 4 972,961 242,273
August.....vee.. 1,004,407 3,026 1,008,831 135,805
:;n;:b« 1,059.89; 1,092, 1,146, g 54,372

o ceene 1414,73 4255 1,411,01 155,170
November .,... 1,189,732 l.oiu,;oi 1,282,236 201,727
December,...... 1,053 454 1,229,100 ... .

Totals... ...... $10,303,775 $10,475,371 $10,854,183 $1,6:7,023

l)uuru .sou-ru SHORE & ATLANTIC,

Week ending
Jane  Feceesnne

Feby,

Apnl

May

June

July

Tevonsnnn

L7 PP

Mesessons

s"y’”
25,797

1899.

$26,984
39,944
30,146
48,982
31,690
31,879
802

cesnee

84,613

1900,
1900.  [ncrease,
$33401  § 6,417

Aug. 39,690 52,077
40,258 60,221
36,371 56,663
& 65,253 76,89
Sept. 39,476 47,872
45,857 49,524
41,865 52,953
42,450 71,07
Oct. cevase
33,497 54,635
36,959 59,398
: 49,334 77,042
Nov 34 505 53,644
30,c08 51,701
3,150 50,400
37,179 62,084
Dec. 26 699 44,052
30,815 47,928 ...
38,761 §I,512 ee00se  ssveee
62,470 50478 ..., P
$1,759,336 $2.407,439
MONTREAL STREET RAILWAY,
Week cndmg 1899. 189, 1900, 1900, Inc. 1899.
Jan, . $30,127 $32,427 2,400
. 30,711 3,225
30,702 2,310
Fob  Jooss "IBBBE  cciser eassas
14.... 28,319
21 . 28,718 " .
28.. g8 0 Leeeh s
$113,838 —onu ., — e
Mar. 90000 88982  L.eiee
Bleces BRI sevems eeeess
..., 27,500 veeess  sesses
3Meeee 39,300 sonses  eusens
$|23.75; — L anaes — L4,
April  7.... 30,738 seses  sessae
14.... 29,211 sestss  seesss
Bloces BMPBY . sievee aseses
Oucoee 40,834  cecene ceeens
) e $130,406 e — Lliue
May 7.... 32,272 sesser  sseeae
14.. L3 L e eesees
21.... 31,436 o seeses
3. 50,368 v seeees
June  7.... 35,605
4,000 35,658
200 37,543
30... 48,052 .
$156,858 e L — L
ceenrese $795411 sadbomes wesas .
BBl e s
33067 0 e
21.... 34,354 Y T T,
3eees 54,774 Y L R Ty
—— $158,676 —— ... ———— yy0e0e
August 7.... 37,013 ssnese ' seese '
14.... 36,505 veens
2.eee 37820 L.l
Shoces BNOBY oieee seeves
$163,401 —— . .00 ——
Sept.  7.... 34,784
14.... 34,690 eesare e, .
2M.... 34,702 “ee ver
30..00 42407 ..., 8 s
$146,543 000 00s mmm—. L 444
Oct.  7.... 32,719 sensee T
14000 33,752 T ¥
21.... 33,704 cerane vesesse
3Meees 41 sene
—— 141,175 ——
Nov. 7.... 30§
14,000 31,385
31,936
39,624
— $133,525 ——— ..., . seanee
30,510
30,328 sesese sesens
31,194 .
45,650
—_— 137,682 —— i — L,
1894 1895 1896. 189y 1898,
January..... 56,866 73,910 95,056 99,249 109,768




2 (o samee e e =
Montreal Street Ry.— Continmed, "
bruary.. .. 5,020 66,924 87,394 89,752 102,4:
Z'uﬁ. ....... L.ﬂu :l,zﬂ 92,146 99,242 114477
Al ...... 0,536 84,443 97,461 102,846 110,61y
May....ouns 5,183 100,600 114,265 116,139 123,308
une . ..... 3N163 111,149 116,429 130,477 132,964
wly . ..on 88114 110,036 118,372 129,046 143,787
August ..., o203 109, 316 120,724 111,232 ln,h.u
Seprember.. 90427 118,046 121,085 120,635 137.038
October,, ... b8,223 102,205 10g, 110 1b6c93 12789
November ., ;821 93,454 100,787 110,608  125..03
Decenber .. 75,55 94,500 103,106 112,920 127,035

Vearly Totals $932,255 1,144,411 $1,2° 5,943 $1,358,329 $1,490,115

"ncrease  on

previous year § ... 212,086 131,532 82,386 145,79
TORONTO STRRET KAIlLWAY,
1897, 1898, 1899. Inc. 189
ADUATY sos e $74,546 $86,562  $95,690 $9,128
Jnhn.'q....... 62 4" 82,402 91,860 9458
March,ooie vuus 7 .L)l zz.;u 103,234 10916
Apiil Loe s 73,756 N8 95,512 8614
May. ... 82,400 93,862 104,306 10,444
June... 91,534 94,120 109,163 14.943
101,501 ln_],&)z 119,704 15,811
97.830 109,15 122,882 13,726
37,756 54,561 52,496 Dec. 2,065
24,041 22,561 23,598 1337
18,918 23,373 24,467 1494
|l% 24,0009 24,358 349
1y 14,756 15,050 294
Oct, 787 8,048 84:8 Dec. 10
19,008 22,145 23,6918 1770
15,046 16 130 16,877 747
21,278 26,417 31,160 4,749
3 16,384 21,700 16,030 5,230
Nov.  Ju.eee 23,28 24,728 27,59 3
830000 |7,|92 20,452 19,851 Dec. 651
20.0i0e 1,102 22,577 23,395 LIL)
jo.. 29,537 35,017 34,675 Dec. 342
Dec.  §.00nns 14,212 14,836 17,403 2,567
3. 24,308 26,308 29,6: 8 3,460
... 10,783 1,750 15,767 1,407
L REREE 24304 29,763 31,889 2,126
Mo 21,598 23,413 20,737 30524
Total ...... .. $1,088,273 S1192.305 ...,
1899 1900.  Inc. 1900
Jan. $22,004  $a5843  $3836
2,815 25,230
22,.66
30 165
Feb, 2,318
22,582
32,749  ceveie aueese
e to I LT L T T T
March ¢ 23,666 ... ..,
80 ...
22,423 ...
Asil 23,244
i 20,231
# 24,188
22,467
20,963
19,798 oot L
May 28,808 ...
83 ......
22,328 ......
ax,cq4
Juoe 23,179
w09
5,310
N0y
Juy M7y
6,025
26 070 »
25,004 ’
ol 31052
lanirax Erkcrmic Toamway Co, L1n
Week ending. 1898 1599*  Inc, 18gge
. + Wol4 55 2194 0 179 45
07 53 241 0 233 4
1836 18 2072 10 235 92
« 1745 67 1988 g5 244 8y
v 1772 38 35 133 9y
ol Ughuing receds
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Febr'y, 6 weseees 1582 61 1883 85 301 34
13 veee 1819 83 1953 0O 133 17
1804 41 1827 75 li 34
1777 61 1855 75 7%
March 1816 9¢ 1887 45 70 70
1823 20 2029 3§ 206 15
1904 §3 1907 2§ 273
2 1678 26 1873 60 19§ ;:
April 1752 92 2075 70 292 7
1908 25 2030 60 122 35
g;q %0 1900 §5 Dec. 79 2§
7 25 1981 3§ " oo
May - 1983 35 2001 3§ 18 40
1833 00 1941 9§ 108 9§
1791 oo 1878 70 87 70
2014 60 1788 65 Dec.225 9§
1958 10 1979 50 a1 40
June 3037 90 95 be o5
2011 35 2318 10 306 75
2147 10 2283 35 136 25
i 2548 80 2291 75 Dec.257 o§
Jolp $icisisnces oo 2466 40 2439 20 “ 27 20
“ 129 6o
“ 81 85
7
Dec.g9 50
o335
135 3§
31 20
10 3§
Dec. 654 60
2614 10 “ 219 0§
3286 10 ** 452 70
§320 50 243 45
2342 45 Dec. 246 go
2206 30 35 0§
2019 60 Dec. 54 30
2201 00 147 60
2040 50 Dec. § 65
2005 95 49 60
1921 25  ** 289 10
28515 4 1420
204325 “ 18 20
<
ELECTRIC LIGHTING RECEIPTS,
1898 1899 Inc. 1899
Jaouary oveiiiis i i, $6874 59 $7907 35 $1032 76
FOMOED s 56irs .o00tsenne avss 689 84 6619 11 39 92
M 6197 47 6593 92 396 45
5533 34 5976 44 443 1o
5085 79 5585 70 42:
5123 77 5308 44 134 07 |
5039 77 5249 38 309 61
August ... §526 04 5927 32 401 a8
September ., 6379 9 'pn 800 29
NI 5 00 <5 55058000 taks w6674 ?, 7663 92 989 34
November ............. eeeens 7586 63 go15 38 1428 7§
December,,........... veveens 8348 47 seseses cessins I
TwiN City RAPID TrANSIT Comrany, '
1899. 1900, Increase, :
$43,394 40 849,572 05 $6,177 65
42,196 70 48,449 1§ 6,352 45
43,143 15 3
,602 25
42491 30
41,921 go
44,038 25
42,662 30
432,768 g0
36,855 15
43978 65
65,399 85
46,874 90
43,844 25
42,004 35
§4,267 70
43,841 45 .
42,556 55 *eaosne
43487 g0 ..., .
1324 S0 Wisen sohuten
46,120 35 ...,
43589 10 ........ .
47,108 85 PPTTIO T

Sesescnee
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TwiN City RAPID TRANSIT COMPANY.—( ontinmed, 63,075 90 AT RION

53,826 95 . vae 49,541 8§ sesnsssee
45,649 20 50,133 85
47,960 65 54,141 05
74,098 o§ 78,103 1§
itoe 30 1998, iy Increase 1oy
48,026 1§ --8'63&% $187,336 s:;,o;i
73171 35 'z::]:' e
72,545 50 , 15908 20,0
58,903 50 '“‘3" 187,081 22
50,856 80 178,816 195,310 16,394
59,332 60 lwgol 197,936 38,0
46,130 1§ 'g 17 321,535 23,71
59,817 35 0590 320,073 33,483
49,735 ©§ 341,638 33,651
70,102 3§ 186,189 226,385 “;m
47,524 15 . '76-;"‘ 207,782 3n
46,832 70 ki e 5 December. ...... __ 201,508 231,919 30,411
§0,349 20 SANDOED "~ akirnNe ¥ Total to Date. 2,145,093 2,476,880 331,78,

MINING STOCK LIST

Reported for Tux Cunoxiors by e Wilson-8mith, Meldrum & Co., 151 8. James 8., Montreal.
Corrected to January Qlth. 1900, P.M.

Market
| l:r yalue of Divi-
NAME, LOCATION  |Natura of Proposition. | Capital | 141 |one Share. | Divi- BEMARKS,
share. |Askd] Bid pri
cfGoM. e 'u:’i' 7l
Gold """ 0 | 33
I'rail Creek, m; by)..
Trail Creek, B.O....... "J 8
.| Boun: B.O........ Gold ., 10 | 28
Lake of Woods, Ont |Gold 100 | 50
.|Lake of Woods, Out, |Gold 100 " 12
100 | 12
.10 [
00 | 98
0 | 8
0 (185
0 8
B0 (3850
THEIE
18| al
100 Ili 1?3..
100 3 1y
10 8 8
100 3y
F B S DO
100 [ 8 (00010
100 L Y [T roeesimnst Moo
100 B n|
10 | 18| 13
10 AI ¢
10 | 12/,
100 , f I
10 | 67 "4
100 ¥ ... sofees
10 m[ 00 |
85.00 | & ulc T It
100 | M ;
10 7| ‘:"
| w| s
N | w| »
100 ¢ 5!
100 | 13 10.... ..
10 :‘ u! .
100 [100) g5/,
10 | 1| ..
100 | 23 21
100 (104 103
100 7 .
83
100 1
100 [ o
10 (107
HE
10 | 9.
10 4000
10 _J o N
100 ) e
e | & 3
100 | | g6
10 | 1y "
|= 270 z=
1w | S8
10 23
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STOCK LIST

Reported for Tux Cumomicrx by R. Wilson-8mith. Meldrum & Co., 151 Si. James Street, Montreal.
Corrected to January 24th, 1900, P.M.

a0 o . g Per mnr]' Par  'Marxet| “Revenue
o, oy | e S e WS ot oo
i d w up |of one
subscribed up Fund Coottas” | Share
3 ~|—-
friteh Columbia |, 16.08 9. 2
British North A o did m :‘
Canadian Bank of Commeres 1667
Commereinl Bank, Windsor 2858 3
Domtnion ... 100-00 »
ipe 4 3 a6l
Exchange Bank of ¥ 4
Halifax Banking Go ., . 0o :‘ ey
Mamilton ..o, 0 62.89 4
Hochel e % x 3 a7
ll‘ W s:’ : " 48
jor
1250 3 .
Morehant Bank of P £ 000 a7 4 3
Merehants Bank of Canada :‘
Merchante Bank of Halifax 3 “u
Molsons ot &1 470
Montreal . 5 M
r New Brunswiek 00 | 6 e
; Nova Seotla. . . ! . 4
EONERINO 1oee ooueioirenisres X 1,000, 000 %
f Ottvwa biatn : LS00 1,731,080 &1t
M Feople’s Bank of Halifas o 00,000 70,000 3 “oes
4 §z:‘lluln(lb . S | 180,600 4
§ . . 2,800 000 3
i tandard. .. ., . col 1,000,000 4
! st e PN 200,000 | 2
St Hysolnthe . M, 000 3
St John ., oo, 20 5
Summarside P K| 45 060 34 .
Toronto ..., R 2,000,000 5 40
Traders 00,000 3
Unton Bank of Halifax 800,000 | 34
| Union Bank of Canada ... . 2,000,000 3
' Western .. ..., .. ., w000 3
i Yarmouth . .. 300,000 4
MISCELLANKOUS BTOOKS, { ! | |
§ Hell Talophone, X N5 . . 9600000 354000 010000 3588 100 183 00 20 R 183 17
} Canada Colored Uotton Mille Co. .| 270,000 270000 ‘ W | 3 b 38 e TAm-APLIWL Ok
: * anadian Pactfic Hﬂ'.ﬂ] 0w, 000 | 100 o 7 e ™, ‘A’fll ey 0..
OCommernial Cable XNS "7 | jooraam | j0eeow  sacaw| s 00 17150 | pekry 4w 1] o ApLJulyOet,
Dominion Coal Preferred ... ... | 2000000 | 32,00000 1150 w78 100 . '  [Jan, Jul
& Comimon ... L] 180000 | 15 om0 sives | 100 P e 4
Dominion Cotton Mi o] Aomaem | 3assen T 100 'Mar J  Dee
Dulath 8.8 & Atlantie | 1zeooeon | yzowme 10 ’;‘q Mar Jun Sep Dee
! do Pref | 10,000,000 1 10 00 000 100 13 b
Gomrantes Co, of N A [ | 50
Halifas Tramway Co 20,000 100
Intereoionial Coal Co | 100
an Preferrad ! ‘ 100 osnd Il
=mbuul'-4mn)('.. v o] 100 e .. Feb. Aug,
ontreal Ootton Oo o8 100 | 1 2 s
} Montreal Gias (o 01429 | ‘ = - ’r:'-il'll.lop.(l:"
Montreal London | . . | b | & 9 { Month) {
i Montreal Ntreet Kailway, X1 ¥73,08 | 50 27} 285 Peb.M “’i'"
Montreal Telograpk soipsentd 0 | 176 |1|.‘_|“";{J.LU“'
i North - Weet Land, Com | 25 b adee | :
| —— -‘";"‘ Pref | T
People's Heat & Light of Haiifas, ' 1! 103 Monthly,
z Kichollow & Out. Nav. Co 223,90 | 1 100 108 x."' Yl he
Hoyal Kleetrie 0,00 ™ !ll“J.n’ A 'OJ.I
Republic Connolit'd Gold Mining ips o 107 04y uociu.r « July.
: SLdohn Mreet Kallway L 134120 Mar.Jun.SepDeo
} Toronto Mreet Kail 17,008 | 102 101l P
Foin City Hagid Trasst Co | a5y ‘e an.A|
o Ao Preferred | e
Warkagle Gold Mines | | - 1
3 - Windeor Mo . . | |
Virtue Mining Co ,‘ ‘
|
’ Rate of |
interest  Amount When Iu
BONDS % outanding ar P pne Where Interest payable.
LU
o —
Qommercial Ca bl « 1 Jan 1Apl .
.t .-lu . "llil!.ﬂli’[,_,.ly “,,!"‘“.\Q'Yofiwm........ 'l.h.. 27
« ian Facific ] SABOW Y ARLT ) Ot
Can, Colored Cotte 6 200w |2 AN, 3 n..-"&“ﬁ"f.'ﬂ“ﬁé’.’dﬁ"‘"
g Cannda I's Co (] 000 1 Ma 1 Nov. Merchants Bauk of Can., Montreal 5
% '.:u ‘1..“. - :I.‘u. : II .;p. 1 Ot :ul of Montreal, Montreal ...
' . oal o M < 1 8ep. /) E
Dominion Cotbon Co “ w1 Jan 1 Julyl ."h“m . o~ lo.m
Malifas Tramway Co ) $ S0 1 Jan 19 .
l-bnuld-ld'--lllv H -—v—4 A..: “:! lll,vo.lf.luug.llﬂ.wlutlul
ontreal G Co ‘ 0w ) Jan 1 July o *s Office, Montreal.
| Woagrenl Surset Ry 0o ..., 6 & @om | Meh ) Sey ";::.:l.l( -u;:.o.lmu y
i g 4 o 4 £ 1,000 ] Peb, 3 0 3 N
; Peogios Mot & Lighi Co " e e - .
A e § TE0m 1 ApL  10et. | | Morehants Bank of
i Necond M. o008 3 10 Halifax or ltnu-l.’.‘m‘?'
\ ' . IBLIE 1Mo, 1 Sep. Montreal and London
. £ maw ARl ) oen B of Moutreal, Mont'l or London
: : . 2.': l':hy : }-‘-. Bank of Moutreal, St. John, N.§.
; an u
, § | nEee mien uA ’.‘ Bank of Seotland, London . .. T
p 1 e e ) Sy | Windeor otel, Montrea), 2 July, 1912
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“FIRE INSURANCE."

The monthly meeting of the Insurance and Actu-
rial Society of Glasgow was held on the evening of
Monday, the 8thinst., in Glasgow, the chair bemng tak-
cn by the president, Mr. David L. Laidlaw, Glasgow
manager of the North British and Mercantile Insur
ance Company.  The president introduced the lec-
turer for tae evening, Mr. John M. M'Candlish, form
cerly general manager and actuary of the Scottish
Lmon and National Insurance ompany, and at one
time presadent of the Faculty ot Actuaries in Scotland
who read a paper on “lare Insurance, Having re
terred to a paper on the same subject which he read
o the Actuanal Society of LEdiburgh in 1872, and
to the article he had subsequently prepared for the
last edition of the “Encyclopaedia Britanmica,”  and
te the numerous papers which had since been contr-
buted to this society by various w riters, and especially
to the mmportant address recently delivered by the
president, he proceeded to offer a general view of this
department of business, which he described as pre-
senting a greater number and variety of points of in-
terest than almost any other,  Fire insurance com-
panies, which had their origin in 1681, had had a great
development.  The yearly premiums received  last
year by about sixty British offices had exceeded 19
millions sterling, having increased within ten years
from 12 2-3 millions. The rates of premium in Great
Britain vary between 1s 6d and £7 7s per cent.; but,
taking an average rate of 5s, last year's income gave
the amount of protection afforded by British offices
alone as eight thousand millions sterlipg. The need
of such protection was illustrated by the fact that the
fires in London alone in one year numbered 3585, and
that these 60 companies had paid away in one year in
losses there and throughout the world about eleven
and a half millions, a large portion of the remainder
'f their income being required for the expenses of the
business.  The business consisted in the distribution
of loss, cach person interested in property capable of
being injured by fire and desiring protection from loss
contributing his share, Tn some cases this work of
distribution had been undertaken in other countries by
the Central Government or by a Municipality, but this
plan was attended with considerable difficulties: and,
on the whole, the most effective and the fairest ma.
chinery that can be employed is that of joint stock
companies.  That the benefits conferred are not con-
fmed to the owners of property was shown by refer-
ence to the advantage it would be to the men employ
¢d in some large factory destroyed by fire if insurance
supplied the means of replacing the fmildings. the ma-
chinery and the materials required for their continued
employment.  If fire insurance is to he undertaken as
A matter of business, and not as a wild speculation,
there must be some means of ascertaining and meas.
uring the risk in each case. Contrasted with life in-
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surance, where obligations can be undertaken with
conhdence that may endure for half of century, the
risks to be incurred in fire insurance are of almost -
limte vanety, and liable to constant change; but the
contracts bemg seldom made for more than one year
admt of being modified or put an end to if the safety
of the business requires it. Ultimately the whole of
the losses incurred, as well as the expense of conduct-
ing the business, must fall on the owners of insured
property. It is for them, therefore, to see that the
risk of fire is kept down, and through their local re-
presentatives to provide the machinery for the extine-
tion of fire. Apart from the protection of life and
the avoidance of many evil consequences which no
system of insurance can provide against, the cost of
insurance, measured by the rates of premium, must
inevitably be influenced by the number and magnitude
of fires in any locality, or among any class or proper-
tics. It has been found to be greatly for the public
acvantage that the cost of insurance should not de-
pend on the limited experience of individual offices, or
on their competition, but as far as possible on their
utiited experience,  Scotland led the way in this mat-
ter, the offices here having  worked together since
1829.  An association of all British offices has exist-
ed since 1858.  The object aimed at has been to meas-
ure the risk run in each of the various departmehts of
industrial and mercantile enterprise—not to extract
from the public excessive rates, which the inevitable
competition of numerous powerful companies would
render impossible—but to find the lowest rates at
which each kind of property can be insured, and to
discourage methods of construction, manufacturing
processes, ete., which are attended by hazards of fire
capable of being avoided or mitigated.  The levying
of an additional rate for needless elements of risk has
often been of the utmost service to departments of
trade and even to great cities, The paper proceeded
tov deal witli the practice of re-insurance, with the terms
of the insurance contract embodied in the policy, with
the settlement of claims and other matters, and re-
ferred to the broad principle kept in view by the of-
fices, with legal sanction, that, while protection is giv-
en against any genuine loss occasioned by the acci-
dent of fire, no temptation shall be presented to evil-
disposed persons to set fire to property, or even to
neglect personal precautions, Many cases were men-
tioned as having come under the writer's observation
which illustrated the various questions apt to arise in
the conduct of this business, In conclusion, reference
was made to the various departments of work which
this business calls for, and in c mnection with proper
ty and with the accident of fire in every part of the
world, and to the extent of scientific and  technical
kn.n\\-lmlgc. of administrative capacity, and of inte-
grity and honour, which are needed for its successful
prosecution. At the close of the meeting a most
hearty vote of thanks was acc: rded to Mr, M'Candlish
for his exceedingly able and interesting address.

Royal Insurance Co.

.« . Queen
ABSOLUTE

GEORGE SIMPSON, Manager

Insurance Co.

SECURITY
WM. MACKAY, Asst. Manager,
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Dew York Life Insurance Company,

Nos. 346 and 348 BROADWAY, NEw YORK CITY.

‘o“” A. Hcc‘l.l-, - . e . - - - . - - 'm.‘m.
BALANCE SMEET, JANVARY 1, 1900,

AL s R Rt =
ASSETS, LIABILITIES,
United States, State, City, County and other Bonds Policy Reserve (per certificate of New York Insurance
(cost value §138,312,58;), market value, Dec. 31, Department), Dec. 31, 1830414 c0vsvane vaes .+..$198,024,281
o A T L T TN $144,528.785 | Al other Liabilitiers Policy Claims, Annuities,
Bonds and Mont (708 first liens)....ovo. 36,297,517 Endowments, etc., awaiting presentment for pay-
Real Entate (72 including twelve office bidgs)  17.083,000 | pene. " paiihe tereriiteiiiiiiieeniees 9,000,588
Loans 1o Poliey holders on  their policies, as Additional Policy Reserve voluntarily set aside by
security (legal value thereof, $18,000,c00). . ... 11,657,714 the Company .vuvue iivaes iovveniirescnneenanns 8,607,609
s In Trust Companies and Banks, at interest 10,060,049 | Accumulated Surplus Funds, voluntarily reserved and
Stocks of Banks, Trust Companies, etc (83,556,232 set aside by the Compauy, to provide Dividends
cost value), market value, December 3ist, 18g9.. 5,055,500 payable to policy-holders during 1900, and in
Loans on stocks and bonds (m'rk't value, $4, 177:523) 3,278,450 subsequent years—
rterly and semi snnual premiums not yet due, First—(Payable to Policy-Holders in yono) :
reserve gharged in labilities. . ... oo sonnne soes o 2,254,390 To holders of Accumulation Policies, the
Prewinms in transt, reserve charged in Tabilities. . 3,308,409 To Rl A e S
Premium Notes on Policies in force (legal reserve to Toholders of 5-Vear Dividend Policies  1ag, 184
BRCUre SAME. §3,400,000). .0 triien.nrnnn.ens 1,850,404 ToraL 18 woo ....... 93,807,685
Interest and rents due and ac creed . ..., Sessssses . 1,380,116 Second—(Payable to Policy-holders, subsequent to
1900, as the periods mature);
o holders of 20-Year Period Policies . $17,583,964
To holders of 15-Vear Period Policies.. 7.52380
}'t ::lk‘:cu n;ln-\l\ nvll)‘n .lodﬂl"(:uue;‘, :71,6,1
© holders of g-Year Divi Jen ici 794
BEEMBONE . ¢ oo ¢ 005 vassss »resss s un . 28,803,362
Other Funds for all other contingencies. .......... 9,085,438
Total Assets........ $236.480,348 Total VLI.NIIQI.!-- - $236,450,348
CANM INCOME, 1899 EXPENDITURES, 1800
New Premiums (Anouities $1,517,028) 810,156,887 Paid for Losses, Endowments and Annuities. .., «+es 816,022,766
Kevewal ""-“'"'"--"”-f -------- « 378161 Paid for Dividends and Surrender Values........... 6,184,200
TOTAL PREMIUMS. ..., $42,138,602 Commissions and all other payments to agents (R4,628,.
Interest on : 069) on New Business of .:otjoo,o&o; Medical
cesiene eee $6,121,50 | Examiners’ Fees,and Inspection of Risks ($527,799) 5,155,868
-------- o 1,862,83 | Home and Branch office expenses, taxes, advertising,
2T | equipment account, telegraph, postage, commissions
"""""""""" 36,406 on $859,562,905 of old business, and miscellaneous
"""""" i’,’fl’.: CEPOMINEIIN o000 606005083080 500ss8asssssnsns 5,383,527
it - Balanco.Exoees of Income over Expendi-
"“_ —— ; LUTS fOF the FOAr........c..00e.ssrreesns, 19,625,893
Total Income 852,371,263 | Total Expenditures & Balance $52,371,263
;‘;l(‘. ACCOUNT—-On the Rasls of Paid for Business Only COMPARINSON FOR ElGHT YEARS (18011899

Number ;l P -Il--lu.o Alw‘u;»lim | Dec. sist, 1891,  Dgo, Slst, 1899, Gainin 8 Yre,
DeComber 31at, 1868 . 873034 044,021, (Awets . . 3125047350 $236,450,348 §110,803,068
..E"n‘g:. v-,,lg,,‘;‘g e w O0S87 203300080 | g - ¢ 31864,104 62,871,908 20,517,000
Creased, 1600 ... sherrasss 1110 2873.077 w\'g.po%,
Towl pald for business. 474,407 §1,1490,208,277 holders . . 1,260,340 2,768,748 1,608,408
INATIONS Total payments )
ey < R N B buader. Yearto Policyh're 12.071401 22200077 9,635,480
Pato Jor Dikdes tn force Dec. 317 20081 87,331,204 oo oo 182,803 437,776 264,978
0 e : S 487,770 01.001.671.988 Insurence in ;
force (premiums
Galn 1n 1800 03843 $117860806 | palai . . 4675.080,640 81,001,871,

Certificate of Superintendent of State of New York Insurance Department.
Albany, Januarv 4th, 1900,
I, LOUIS F. PAYN, Superintendent of Insurance of the State of New York, do hereby certify that the NEW YORK LIFE
INSURANCE COMPANY, of the City of New York, in the State of New York, A MUTUAL LIFE INSURANCE COMPANY having
00 Capital Stock, is duly authorized to transact the business of Life Insurance in this State.

I FURTHER CRRTIFY that, in accordance with the provisions of Section Eighty~four of the Insurance Law of the State of New
York, 1 have caused the policy obligations of the said company, outstanding on the 3ist day of December, 1899, to be valued as per the
Combined Experience Table of Mortality, at four per cent interest, and 1 certify the same to be $192,024,281,

I FURTHER CERTIFY that the admitted assets are— .23..“0'8‘.,

The general liabilities $2,090,585. The Net Policy Reserve as calculated by this Department, $192,024,28, making the Total Lia,
bilities per State laws, $196,014,864.

The Additiona! Policy Reserve voluntarily set aside by the Company, ‘3.50"60’.

The Accumu'ated Surplus Funds vol untarily reserved and set gside by the Company to provide dividen Is payable to policy holders in
goc, and in subs quent yoans, $28,862,362.

Other Funds for all other contingencies, “'“5'.”.

IN WITNESS WHEREOF, | have hereunto subscribed my name, and caused my official seal to be affixed at the City of Albany,

the and year first above written,
o Louls ». PAYN, Superintendent of Insurance,
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“Crust Mortgages is Bond Tssues,

HE BEST METHOD to secure the issue of
T.:‘n:'.‘l Bonds is by a TRUST MORTGAGE
executed to a reliable TRUST COMPANY
COMPANY and covering all the properties, both pre-
Limited. sent and future, of the Company issuing

the Bonds.

The Registration of such an instrument
preserves the assets of the Company for
the bondholders in the event of any default
in the payment of principal or interest on
the Bonds.

Capital
$1,000,000

Head Office :

TORONTO.

Mentroal Office ; The TRUST COMPANY certifies each
Canada Life  Bond as having been issued under the
Building. protection of such a security,

'The Trust and Loan Conipany

.V J. W. FLAVELLE, A, E. AMES, W. T. WHITE,
| President, Vice-President, Manager,
e —
THE ROYAL TRUST CO'Y
MONTREAL. t
Capital Subscribed, - $800,000.00
Capital Paid Up, - - 280,000.00
PRESIDENT,
RiGuT HoN, LORD STRATHCONA AND MoUNT RovaL, G.C.M.G.
VICE-PR*SIDENT:
HoON, GEORGE A DruMMGND,
DIRECTORS ;
R. B. Angue, C. M. Hays, W W, Ogilvie,
E. 8, Clouston, C. K. Hosmer, A. T. Paterson,
A. F. Gault, Sir Willlam C, James Ross,
B, Greenshlel, Macdonald, 'l‘.lli thulhnuly.

" 8ir William C. Van Horne, K.C.M ¢

'l‘onmri OMces—Savings Department, Bank of Montreal, St
James Street, Montreal,

Bankers—1he Bank of Montreal,

The Company is authorized to act as Trustee, Executor, Assi, e, ofe.
to mnnlr uﬂf.-. to countersign and bssue bonds, to act as Judiclal surety-
seourity in Appeal, eto , and a8 Travsfer Agent and Registrar of Shares ;
and to accept any hnanelnl Agency,

The Company will act as Agent and Attorney for executors already

gi!du-r- and notaries placing business with the Company are retained
to do the legal work in connection with such business,

THE TRUSTS AND GUARANTEE

COMPANY, LIMITED.
CAPITAL, .2,000,000.
Executors, Admlnlotnton. ete,
Offices and Safe Deposit Vaults:
13 King Street West, Toronto.
President, Mon. J. R. STRATTON.

Chartered to act as Executor, Admnistrator, Guardian, Trustee,
ete.  Agent for investment of moneys and management of
estates.  Safe Deporit Boxes to rent. Wills appointing the
Company executor or trustee held without charge. Corres.

pondence invited,
T. P. COFFEE, Manager.

Lifc Agents Manua]

Creatly onlarged, Carefully Revised.
210 pages - Price $2.00

OF CANADA
INCORPORATED by ROYAL CHARTER, A.D. 1846

Capltal Subscribed - - $7,800,000
With power to Increase to - 18,000,000
Pald up Capltal - - - 1,881,666
Cash Reserve Fund - - 906470

Money to Loan on Real Estate,
Apply to the Commissioner,

Trust & Loan Co. of Canada, 26 St. James Street, MONTREAL.
Liberal Terms. Low Interest.

The Provincial Trust Company
OF ONTARIO, Limited, Temple Building, TORONTO,
TRUSTS

of every description accepted and executed. Acts as Administra-
tor, Executor, Guardian, Assignee and Liquidator,

LOANS

Money in any amount upon real estate or approved colluterals at
west market rates,

SIR RICHARD CARTWRIGHT, President,
8. F. McKINNON,

i Vice-Presidents.
JAMES SCOTT,

W. J. M. TAYLOR, Acting Manager,
Trust and Safety Deposit Departments.

THE EOUITABLE LIFE
ASSURANCE

SOCIETY

OF THE UNITED STATES.

Outstanding Assuranoce, Dec. 31,1808. 8087,157,134.00

Assurance applied for in 1898 . 198,362,617.00
Examined and Declined . 30,318,878.00
New Assurance Issued, 168,043,739.00
Income AT S R 60,2490,280.78
Assets, Dec. 31,1808 . ., , 268,360,208.54

Assurance Fund (8198,808,259.00) and

all other Liabilities ($3,160,550.37) 201,068,800 27
Sarplus . . , , |, . 57,310,480.27
Paid Policyholdersin 1898 . . 24,020,623.43

JAMES W. ALEXANDER, President.
JAMES H. HYDE, V..P.

MONTREAL OFFICE : 167 St. James Street.
8. P. STEARNS, Managor.

TORONTO OFFICE: King % Yonge Streets
GEORCE BROUGNALL, Gashier.




LONDON &

P o e
o '
W f
HEAD OFFICE for CANADA
MONTREAL
DIRECTORS

RT. HON. LORD STRATH
CONA and MOUNT ROYAL

R B ANGUS, Esq

H STIKEMAN Esq.

E. L. PEASE, Esq

C M HAYS Eu
CHAS. R. MOSMER, Esq

Agents desired,

8. HAL BROWN,
MANAGER,

It leads: others follow.

The first ( ompany in Canada that guar-
anteed surrendor values in plain figures on

s policies

was the

Ontario
Mutual
Life

the fIrst tha paid its deat)
losses i ful Immedlately on completion

of claim papers,

and 1t was

In attractive

and valuable features jis policies lead
hem all,

ONTARIO Zewerr

LLOYDS

LARCEST AND BEST

PLATE aLASS
INS. Cos.

“laovos Prare GLASS," (into which

s merged the Montreal Plate Gilass 1n. '
Personal Accident turance Company, and the Plate (3lass [
Empleyere’ Liabiity branch of the Steam bioler and Plate |
Klevater - Ulass Insurance Co, of ( anada,) tran. |
Merehants' General sact

© largest Plate Glass Insurance

Labiing and Piae Gines |,

N Canada, and is the largest
Tue Onramso Accipany Larrane | & Kot tl--h-nm;un) of its class
W. Smish, 9 C. Do | Presdeny; f in the world, |
b Rastmure, Vice. Pyey he * {
o RN T 1 | Toe - Ouranio Accrpas® et o
o ) L“"' W, Sectetary Specially Slactive Polcy 1o Profes-
Sional and businesy en,
;l‘n Liovos: w 71 Wonds,
resident ; D. B Halstoad, Vice
Mont; C. B. W, Chambary, MONTREAL ACENCIES ;
Secretary 1 NEONTARIO ACCIngny Edwant 1.
Bond, Director, 30 St Francois Xavier
S, O G lh\k.l,hrnnn!:\ pent,
lutnnlu‘ttbwm 190 5 Paul Street .

GENERAL aGEN TS, |

Head Offige tor Cenade
3 YORONTO eTAggy
YORONTO H S Lionrsovas Tospectog

L« OPENINGS pon GOOB Acevm , , .

I'ne Lrovps Edward L. Bop !,
Leneral Agent, 30 St Francgis Xavier
Street; Mesars Boivin, Wiie s & Ca
Special Agents, 348 St Pau) St

|
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LANCASHIRE LIFE

CMG, Ch alrman |

|
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THE AMERICAN

Fire Insurance Company of New York

ESTABLISHED 1857.
e —

! ASSETS,

| For Agencies in the

$1,248,788.7/

Dominion apply to the Head Office for Canada

| 22 TORONTO STREET, TORONTO
JAMES BOOMER, Manager.

The Policies of this Company are
Assurance Company of Manchester,

guaranteed by the Manchester Fire
England.

THE MANCHESTER
FIRE ASSURANCE COMPANY.

CAPITAL $10,000.,000.

ESTABLISHRD 1824,

HEAD OFFICE, MANCHESTER, ENG.

Canadlan Branch Hoad‘ Office, TORONTO.

JAMES BOOMER, R. P. TEMPLETON,
Manager. Assistant Manager

LIFE:

‘Love (s the sasence of Kindnoss, The mora £00d you can do for others

| 1 done with & noble 4 Pose, the more you wil) Waut to do. If you have the
“s At heart you should 1Ot rest contented untill you
o

their FUTURE by iusuring in A sound com-
h American 1ife

wred by this Company, eombined with fts unex.
ke It a desirable ¢ Ompany in which to insure,

» those contemplating fnsurance furnished on
» O any of its agents,

Wm. McOabe, Mng. Direc'or,
ICAN LIFE
WEST, TORONT( ), Ont.
MoOonkoy

L. Goldman, Beoretary,
NORTH AMER
Ha-n8 KING ST,
Ault

| 1808, James 8t,, Montreal, Managers for Province of Quebec
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WESTERN ..

Assurance Company.

Il‘!ltl AND MARINKE., |
| lmnmarlp N llll

Head Office, - - - TORONTO
—— P O e
Capital Pald-up.........c..c0vveven.. 1,000,000
Cash Assets, over.................... 2,840,000
Annual Income, over.. 2,200,000

LOSSES PAID SINCE OIGAKIIATIOIC $27,000,000

DIRECTORS :
Hon. GEORGE A. COX Aresident,
J. J. KENNY, Vice-President and Managing Directcr,

Hon, 8, C. WOOD W. R, BROCK
GEO, R, R, COCKBURN J. K. OSBORNE
GEO. MOMURRICH H, N, BAIRD

ROBERT BEATY

—— e

Agenciea in all the principal Cities and Towns in Canada
and the United States,

INCORPORATED 1033

ASSURANCE 00\“\’*‘“‘

HEAD OFFICE - - TORONTO.
OoLD RELIABLE PROGRESSIVE

FIRE AND MARINE INSURANCE

Cash Capital, - = - #750,000.00
Total Assets, = = -  1,510897.88

Losses paild since ol'rlnluuon. $:6,900,240.72

DIRECTORS :
Hon. GEO. A. COX, J.J. KENNY,
President, Vice-President

How. 8, C, WOOD
8. F. MOKINNON
THOMAS LONG

JOHN HOSKIN, Q.C., LLD
ROBERT JAFFRAY
AUGUSTUS MYKRS

H. M, PELLATT

P, H. BIMS, Secretary.

EVANS & JONUIOI. concnl Agenis,
1723 Notre Dame Street, - - MONTREAL

THE MUTUAL LIFE INSURANCE COMPANY

OF NEW YORK
RICHARD A MCcCURDY, President

IS THE LARGEST INSURANCE OOMPANY IN THE WORLD

ASSETS, .

Liabilities—(or guarantee fund)_
Surplus—3ist December, 1898

Total Income, 1898
Total paid policy-holders in 1898

Insurance and Annuities in Force, December 31, 1898

Net Gain in 1898
Increase in Total Income
Increase in Assets
Increase in Surplus

..................

------

............

Paid to Policysholders from the date of Organization,

$277,517,825.36

...... $233,058,640.68
44,458,684.63
56,006,629.43
24,751,650.35

971,711,997.79
34,894,504.00

844,021.30
28,730,887.70
8.950,490.09

- $487,748,910.06

oooooo

-------------
......
------------

-----

FAYETTE BROWN. General Manager,

WCWE WANT A COOD SPECIAL ACENT-TOP

Montreal

CONTRACT wu
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NORTEHERN

Assurance Company of London.

Debentures; for Salé f

ISSUED ny
: . &erasuisnso 1836.
The Insurance Agen tario, Ltd, |
nsu ¢y Gorporation of Ontario, Ltd. | Capital and Funds, 1895 . $38,365,000
Secured by the Cash Valuos of Life and Endowment Policies, Revenue . . . . . 5,714,000
Debe e e Dominion Deposit . . . 200,000
..'...:.:'K.s."; ri :'..'-"v'ifv';:.':.'m'.'.'vf.'{h'.'.". -'.7-".'».',:'.'?";'.'.'.:r"'..',"i'.'n";.'.";'-'-"."'. CANADIAN BRANOR OFFICE:
sult o « d to bear | h of o 4 one-half
‘:&'Jé":“':;:,:"',?-,:l.{-...‘,'..1?;’:";1 Canadian Bank of Commentt P 1730 Notre Dame Btreet, .  Montreal,
or or ¢ reular
Head Office : Mail Bidg. (King St. entraner), Yoronto. ROBERT W. TYRE, Manager.
We Barclay MeMurrieh, Q ., Fresident W.E. H. Masey, Vice-President. | G. E MOBERLY, Insprotor,
Geo. M. Roberts, Managing Director,

- T* Dominion Life Ass'ce Co.. ,
The SICKNESS Policies of it 1000 S0 RIS,

In Cash Premium Iincome 12.34 per cent.
THE In Interest Recolpts, . 28.08 per cent.

In Assets, . . « 12.81 per cent.
InSurplusoverall Liabilities, 42.74 per cent.

Ocean Accident & Guarantee T e S e 10

N o Company anywhere has had lower death rute, or does better for 'ta
Poluz-‘ lders than the Dominion Life, 8 P branches for Abstaners
nnen,

| Corporation, Linie AR g o CULKOADE i P,

or territory apply to J F. MARTIN, In<pector of Agencles,
CAPITAL * « . 85,000,000

) ~ | Founded 1795
Cover disab). c d b ¥ Sickness or Accid, |
Co"',l;?::;:?mt lib:'::(;n:nd.u:lelnc{x::)l‘(:lclr;cisl:lrcd lf;' :v?; l N O RW l C H U N l O N
LKL Temple Buiding, MONTREAL| Fire [nsuy rance Society
ROLLAND, LYMAN & BURNETT, Ceneral Managers ' Bl i

A. DUNCAN REID, Superintendent | NORW[C H’ England
lNCREASES IN LIFE INSURANCE |N GANADA | Head Office for Maritime Prﬁvin;:es. Ontario, Mani.

n : : - toba, North-West and British Columbia, ToronTO,
[ ]
Royal-Victoria Lifg Ins. Co,

OF CANADA

JOHN B. LAIDLAW, Manager,

ESTABLISHED 1809,

Made the following increases in business in 1899 over 1898. | Total Funds Exceed Canadian Investments
: 0,330. !
| I. Increase in Cash Premiums paid . (44 per cent, | ‘n'“ '33 w “'m’ms w
| 2. Increase in Now Business Issued . 42 peor cent.
: 3. Increase in businees In force ., . 84 per cent,
| Note Decroase In amount of Death Cia'ms 200 per cent, Fi re & l..ife
, ALL LIFE INSURANCE COMPANIES : —
: In Canada Combine | L [] [
Made the following increases in b 1siness in 1298 over 1897. Nnnh Brl'lsn a"d Mﬂrcantllﬂ "
! Increase in Cash Premiums Pald - 7 per cent. == e
2. Increase in aow Business issuod + 19} per cent,
3. increass in business in force <" . ° '} BOr Sont. Insurance Co.
Note Degreage In smount of Death Claims 8i per cent. -
(The figures for 1898 are not yet published) HENRI ﬂAlu_‘lAU. Esq.
Offhie desiing to represent THE ROVAL-VICTORIA LIFE | '"""""'3:‘.«:’.’:-.'.'.";&{-':«'&.?.?,'“_
INSURANCE (O, o Parties wishing information regarding Life | Office Bades o '""".
I losurance, will please communic ate with i . , "“‘ for the M'.m;“.':.‘.'t‘ h"" .M
DAVID BURKE, General Manager, | Agents in all Citles and Principal Towns in Canada.

Head OfMce, Montre |} ' THOMAS DAvVIDSON, Managing Director,

Pt Lamweoi pme INSURANCE CONPANY LUSSES ADVUBTED PROMPTLY AND LIBERML

|/ Liverpool and \Luq__ﬂunanﬂﬁmn\a Instrance 6o,

 Aliranstoss. e Assels, $49,782,100, i

J. BARBEAY, j
Ohalrma Chief Residen Becretn
" wmim.sarvie, e, JoRn, 1.8.'Coneral Agent for Maritime Pravinres dent g
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THEFEDERAL LIFE

Assurance Company
Head Office, - - . - Hamilton, Canada.

Capital and Assets . . . d . 81475.283.41
Surplus to Policyholders y é . . 717,884 .21
Paid Policyholders in 1898 X . . 143,702.25
MOST DESIRABLE POLICY CONTRACTS.
JAS, H, BEATTY, ' ~ DAVID DEXTER,
President. Managing Director.

J. K. MCCUTCHEON,
Supt. of Agencies.
H. RUSSELL POPHAM, - - . Provincial Manager.

e

{ ';»ESTABLISHEP 10267. f-é-
Standard Life Assurance Company

OF EDINBURGH, SCOTLAND.

HEAD OFFICE FOR CANADA, MONTREAL.

INVESTED FUNDS, ... AR S e Mt R e $44,700,000
INVESTMENTS IN OANADA, oo e 14,150,000
DEPOSITED WITH CANADIAN GOVERNMENT, OVer ....... ... 3,737,000

Low Rates, Absolute Security, Unconditional Policies.
Claims settled immediately on proof of death and title. 8@ No delays.“@a

J. HUTTON BALFOUR, W. M. RAMSAY,
Secretary. Manager for Canada

Municipal Debentures, Government and Provincial Bonds,
Railway and other Investment Sacurities

BOUGHT, SOLD OR NEGOCIATED. Tacarnone, mam sso

R. WILSON-SMITH
FINANCIAL AGENT
foaea_dasunes 151 St; James Street MONTREAL.
SPECIALTY ;
INVESTMENT SECURITIES—SUITABLE FOR
BANKS, TRUST ESTATES, INSURANCE COMPANIES

PERMANENT INVESTMENT OR DEPOSIT WITH CANADIAN GOVEKNMENT

Member of the Montreal Stock Exchange.




INSURANCE

Edinburgh

Funds $l0.585,000-
General i!nmr.

Toronto Ac-::n . Munts & Beatty
PEQoN IX

Assurance Company of London, England,
EsTA BLismun 178a,

David Deuchar, p. | A
Lansing Lewis

HEAD Y
164 St. James Street, MONTREAL,

OONI\TECTICUT

Fire Insurance Company
or II.IRTI"()RI), CONN,
CASH CAPITAL, . - 8 .000-000
CASH ASSETS, . ‘. * 3,700,300
Jn nn-n'-l, Prostdent,
- Do Y y :‘)ﬁ\"i:«'zirs 'l!"n‘:n:::&‘n T "lf::-:o‘(;‘ §
Ronegy HAMPSON & SoN, Agonts, MONTREAL.

Scotﬂsh ULO" @ Naﬁonal

Insurance Company of Edinburgh, Sootland,
(l?AILIINID 1824,
Capital, > & 9 o .
uwu-au-------
Deposited with Dominjon Government, -
Investod Assots 'n Canada, » o

£30,000,000
44,763,437

125,000
= 2,103,20]1

North American Department, Hartforg, COonn,, U.8.A,
Mannis Husxsury Manager

MTER KAVANAGH, Rea leut
Mrviasn & . b -

Ias 1 Burwyrg
Agent, Montres)
v Toronta

W, Awst, Mgr

W nnipeg

toria-Montrcal

FIRE INSURANCE

Vic
COMPANY~

lluw.’] orated by Special

\ct of the Parliameny

of Canada

Capital Authorizeq ‘ireseeas
Capital Fully Subscribeg. .
llv|<-,l made with the Doy

!rx!-lv oction or p

A | 1o
THOMAS 4 TEMPLE
Genera| .\h-n“n
183 8§t James Gtvoct, (Temple Building),
\IIDN'I‘IHI\IA Canada

81,000,000
400,000

mion (nvnrmmhl

& SONs,

& FINANCE CHRONICLE.

Sir George Warrender
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NCE COMPANY
l’l'llNSURA. A -/ Incorporated 1704

America.

PHILADELPHIA f”"””‘;

FIRE . ., .

Capital, » *
Total Assets, - LRS-
RY3z3 7T HAPSO

ssurance cie(g
Eowaro W SCOTT_F.)RESIDENT.
Twe Besr Company ron Pouey
and

EVERYBODY

It s no wonder that every person who has any interests in

THE TEMPERANCE AND GENERAL
LIFE ASSURANCE COMPANY

has been surprised (o Note its remarkably favorable record with
regard to investments, mortality, economical management and growth,
Its policy-holders and friends are satisfied that no more favorable
record has been made by any company.
A few live agents wanted,
HON.C. w. ROSS, . IUTN'ILA'D.
President, lun'qu Director,

HEAD OFFICE, Globe Bullding, TORONTO,

« Travelers 2eomavcs

COMPANY

OF HARTFORD, Conn,
LIFE AnD ACCIDENT INSURANCE

PAID.Up CAPITAL, $1,000,000
JAMES 6. BATTERSON, President,

FRANK F, PARKINO, Chief Agent
136 8t. James 8t, . - - = Montrea].

McCARTHY, 08LeR, HOSKIN & CREELMAN
Barvieters, 3olivitors, @te,

Freehold Buildings, - -

TORONTO.

e 8s Comacr,

Victoria Street,

B. B Osler, Q.0., Jonn B, In, QO LL.D., 4 . Creel,
Qe l‘".'lmqolrt."li n‘i‘.',.:mﬂ.w- m.un(:l.:

0 “W. N . . M. Douglas, §, o A
Loighton G, MeCarthy,'n, 1., MeCarthy, ¢,'s, Maclnnes, F, B, Osler,

R. C, LeVESCONTE
Darnigeer, Bolicitor, Rotarp, ere,,

T™ME M, KINNON w1 ILDING,
Trrarnony o,

COR Jomoay & MELINDA Nra
L‘Alu."u\‘m'h‘fl" Tumonro, TORONTO

Wallace MeDonald James A, MeDonalq, LL.B,

W.&J. A. McDONALD,
Barristers and Solicitors,
Poople's Bank Bulldings,

Dukoltn«, . . - . . Nallfn.hn.
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L. P. NORMANDIN.

T

Awre. 1

NORMANDIN & DESROSIERS
General Insurance Brokers

Special City Agentms:

Oommercial Union Assurance o, Ltd.
Tel.. Main 748, 1731 NOTRE DAME ST,, MONTREAL

| ). CASSIE HATTON, Q.C.

ond Prefontaine, Q.C., M.P. Chas, Archer, L1.B,
:-?L"?m. Jnn;,“;.l.:.b. Y Aliphonee Decary, LLB

Prefontaine St. Jean, Archer & Decary,
SOLICITORS, BARRISTERS, &c.

Royal Insurance Bullding, MONTREAL.
1709 Notre Dame St.

ATWATER & DUCLOS

ADVOCATES,
181 St. James St., - Montreal

Hon. A. W. Atwater, Q.C., Chas. A. Duclos.

Bell Teleph

F. W. EVANS

AGENTS

BRITISH AMERICA ASSURA

EVANS & JOHNSON

FIRE INSURANCE

17233 Notre Dame Street, Montreal

GENERAL AGENTS
KETNA INSURANCE CO., of Hartford

LONDON & LANCASHIRE FIRE INSURANCE CO.,
MANCHESTER FIRE ASSURANCE CO., of Manchester, England

one Main 771

C. R. C. JOMNSON

K BROKERS

NCE CO., of Toronto

of Liverpool, England

Cable Address : “WHITESCO."

WHITE, O’'HALLORAN & BUCHANAN,
dAdvocates, Solicitors § Attorneys,
Commissioners for the Provinces of Oanada, Newfoundland

and the States of New York, Vermont and Ohio, ]
New York Life Bullding, Place d’Armes Square, Montreal.
W.J, Whire, Q. Gro, F, O'HALLORAN, A, W, PATRICK BUCHANAN

Edmonton

J. H. Dunn

North West Territories

Dunn & Cross
ADVOCATES

C. W. Cross

"‘"o. ‘ "cm." R. Casement, A, McC, Creery,

ADVOCATES
British Empire Bullding, ’ c‘.!”!.T ‘ cl!‘lv

‘ Ins . Financlal
1724 ‘Iggt.re Dame St m.r:dmh nanclal

1 Estate Brokers

Vancouver, B.C.

FRANCIS MOLENNAN B.A. B.C.L. Cable Address, “CRATER."

Huan J. MACDONALD, Q.0,, J, STEWART Turrer, Q.C
FraNk H, Puireas, WiLLiaN J, Turrks.

MACDONALD, TUPPER, PHIPPEN & TUPPER,

Barristers, Solicitors, &¢.

Winnipeg, Manitoba.
Solicitors for The Bank of Montreal, The Bank of British North Ame

EDWIN P. PEARSON,

——— AGENT——
iorthern Assurance Company,
AND
Connecticut Insurance Comp’ny,|
Orrioss,

17 Adelalde St. East, TORONTC

lc. w. ROCHELEAU

General Insurance Agent,
Guardian Assurance Co,
Royal Insurance Co,
Commercial Union Assurance Co,
British America Assurance Co,

_THREE RIVERS, P.Q

{@. H. WEATHERNEAD,

General Insurance Agent,

Also Agent for the

Sun Life (1 3}

rica, The Merchants Hauk of Canada, The Canadian Pacifio Rallway Con-
pany, The Hudson's Bay Company.

JAMES P. BAMFORD,
AGENT

Sun Insurance Office

Of London, England,

MONTREATL.

E.A. SELWYN,
Insurance & Lean Agent,
REPREAENTING

Northern Assurance Company,
Mercantile Fire Insurance Co.
Lloyd's Plate Glass Co., New York

Globe Saving & Loan Co,

106 Sparks Street, OTTAWA.

TeLerPHONE 1870

Insurance Co. of North America,}
of Waterloo

BROCKVILLE, Ont.

D. MONROE,
Coneral Agent for
BOYAL AND OTHER BRITINH
INSUKANCE COBPANIRS
I CORNWALL, ONT,

Hox. Joux 8, Hary, Q.C,, M P.P. SELKIRK CRosS, Q. C,
ALBERT J. BROWN, J. WiLsox Cook, W. PRESCOTT SHARP,

HALL, CROSS, BROWN, SHARP & COOK

Advocates, Barristers and Solicitors
TEMPLE BUILDING
185 8t. James Street, MONTREAL.

| ROBERTSON, FLEET & FALCONER

Advocates, Barristers and Solicitors,

Standard Rullding, 157 St, James Street,

MONTREAL

W. W. Robertson,Q.C. C. J. Fleet A. Faleoner,

Northern Fire Assurance Co.,
BritishEmpireMutual Life Ass’ce.

A. BROWNINC
Jusurauce Broker,

REPRESENTING !

Travelers Aocident Insurance Co,
Co Dominion Burglary Guarantee Co,

Surplus Lines placed with First Class Foreign Companies.
Office: 1724 Notre Dame St.,

Montreal)

B. F. PEARSON,

REDDENS BUILDING,

W, H, Covenrr,

PEARSON & COVERT

BARRISTERS, SOLICITORS, NOTARIES,

45 Backville 8t, HALIFAX,
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More Chan hail-a-Gentury's Success,

That is the re rd of the Canada Lite. The new business
of the Company for |~ 19 exceeds that of any Ar in its

124

history since its estal shwent in 1847 Fhe Company
Appreciates the public e onfide e anl preference thns
thown for the Canadn Life by « Pany applicants far ife
Rewurance, and extends ¢ naratuiat ons to its feld fopce
upon this most satisfactory pesnlt

Canada Life Assurance Company
Head OMice, Toronto

Vrest lent, Hon, Giea A fox
Asslstant Coneal Manager, 1 W Cox
Treasuser, 1 n Walker Secretary. ® Wi«
Superintendent Wy Hammisny Aetunry, Frank Sanders in

Dominion Burglary Guarantee (,
SUBSCRIBED VLCI:IIT":EI)"AL, 8$200,000

Head OMco and Operating Rooms ;

181 87, JAMES ST, MONTREAL, Que.

vetrie Bank, Store and House Protection

Insurance sgainst Burginry, §
ﬁ- Protect m, Night Patrol Service

wirie Fire Alarn
The Policios of the Company are broad and liberal, take
“ne out at once, the cost |is trifling, security absolute
and froedom from anxioty groat,
Full particulars and rates on “pplication,

Teliphone 1234, | CHAS, w. NACAR,
P. O. Drawer 2302, ) G

SUN

FOUNDED A.D. 1710

eral Maqa, er

l.\'Sl'RA.‘\'Cli
OFFICE

HEAD OF FPICH
Fareadnnedle Street, . - London, Ene,
Fransicis Fire busines VDIy, and s the oldest purely e
Capital and all habitity «

office it vorld,  Surplus over
exce s NT,000,000,

CANADIAN BRANC 1;
15 We//ing!on Street East, - Toronto, Omt,
H. M. BLACKBURN, Manager.

I'his Company commenced business in Canada by
pepositing ®300,000 with the lh»uum«n(;ovwnment

or security of Canadian Poliey hold :rs,

CHanies § vk Prosudont Jamen Cuirraxp N, Treasare

ESTABLISHED

The Bradstreet Mercantile Agency

THE BRALSTREYTY CO P

nan

fetore

Officos, 340 & 348 Broadway, NEW YORK
he pr (5 . 1

. It ' United Statos and ¢ i, the
. Ausiralin aud Lond » |
ol | pany s o *t sl Fonncially the o got
e hind W t rost and under one man
) "wie &1 1 enter
i . t t fium
tu “
vy Hick ' Baiid
Motrogolitan Wuliding 191 Mol s
MeRine L} g M { fordan St
[ ! Trade b $
Wisnirse * 8 Mais

Varsooven: Iuns of Court Bailding

Montreal OMce, 1734 Notro Dame 8.,

JOHN A FULTON, Superintendent

FINANCE CHRONICLE,

SV

JANUARY 26, 1900
T H K

CANADA ACCIDENT

ASSURANCE COMPANY.
HEAD OFFIcCE . . MONTREAL

A Canadian cor;;ah; fﬁaquﬁm Business

ACCIDENT & PLATE GLASS

SURPLUS 53/, oF PAID UP CAPITAL

Above all liabilities ticluding Capital Stock.

T. H. HUDSON.

.llmmgn:

R. WILSON SMITH,
President

FOUNDED 828

Law Union & Crown

INSURANCE co. OF LONDON

Assets Exceed $21 000,000,090

Fire risks accepted on almost every description of insurable property.
Canadian Head Omce:
67 BEAVER HALL, MONTREAL
J. E, E, DICKSON, Manager

Agents wanted throughout Canada.

THE

Sun Lifg Assurance Company

OF CANADA

Head Office, - Montreal

The Sun Life of ( anada issues
a very liberal palicy contract,
and one thag iy absolutely une
conditional, Cash surrender
values, cash loans, extended
assurance for the full amount
of policy are among the items
Ruiranteed in policy,

R. MACAULAY,

Frecidens

How, A, W, OGILVIE,

Vice-President o

T. 8 TACAULAY, F.1.A

Secretary,
GHOOVILKINS, M.D,
Medical Keteree
‘gency Department ;
) IS C Toky,
Swtiriatendent,

PHCENIX ™syzance

Of Hartford, Conn.,

ENTARLISHED 1IN 1854 -

Deposited with Canadian Covernment, over $200,00),

HEAD oFiver,; 10 Place d'Armes Square . .(DNTRKAL

J. W, TATLEY, - Manager for Canada
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JANuARY 26, 1900

Filxe, LIFE. MARINE

COMMERCIAL UNION

Assuranos Company Ltd. of London, Eng,

Capital and Assets, - - - - - $32,500,000
Tife Fund (in special trust for Life Policy H lders) 9,548,535
Total Annual Income, - - - 8,170,180
Depasited with Dominion Government, - 536,000

HEAD OFFICK CANADIAN BRANCH:

1731 Notre Dame Street, MONTREAL
J. MCGCRECOR Manager

Applictions for Agencies solicited in unrepresented districts,

TEES

FLAT TOP
E ROLL TOP
S STANDING

300 St. James St.
A NEW INTEREST TABLE

MONTREAL
At 6 and 7 Per Cent. Per Annum.

For use in dlwuuulin'( and renswing Promissory Notes, by Cuas. M
C. Huaues, asthor of Hughes' Iuterest Tuble aud Book of Days, ete., ote,

PRICE =~ .

Send for Circular.
Stationers, Blank Book Makers

MORTON, PHILLIPS & C0., Staf'guers: »

1755 and 1757 Notre Dame St,, MONTREAL

GANADA OFFIGE FUBNITURE GOMPANY

Bookkeepers' Desks
Rotary Desks
Roll and Flat Top Desks

Office Cabinets and Fixtures

WAREROOMS: 1792 NOTRE DAME STREET
Tel. Main 1691 MONTREAE

81.00

R T N T R R

INSURANCE & FINANCE CHRONICLE,

DESKS
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STEAMSHIPS

DOMINION LINE STEAMSHIPS
Portland and Sabiss in Wister "

LIV-EI?OP—OOL

“ DOMINION " Twin Screw .

“VANCOUVER .
“CAMBROMAN

G000 tons,
be)

o bon
CYOITOMAN . LA LU
“ROMAN"... ..... . boop ¢

Large and Fast Steamers, Midship Saloons, Electric Lights, all modern

improvements
$50.00 and upwards
L5.00

Rates of Passage: a0

For all information apply to any Agent ot the Company or

DAVID TORRANCE & CO.
GENERAL AGENTS, MONTREAL.

' BEAVER LINE

ELDER, DEMPSTER & CO,'S

Regular Sallings Between
8T. JOHN, N.B, and LIVERPOOL
Calling ot HALIFAX and QUFENSTOWN.
From ST JOHN, STEAMER From ST JOHN,

Jan 1th Lake Outario ., ..., Jan. $1st
« 9 Sk, t*Montro-e Feb

First Cabin
Second Cabin
Steernge

STEAMER,
Lake Superion .,
#tMonteagle.... A

tFirst Cabin orly. #Cold Storage,
Steamers sail from Halifax on arrival on 1 C Ry, train
RATES OF PANAGE:

Tth,

FIRST CABIN-—-$40,00 to 50 00 single, $50.00 to $90.00 return,
SECOND CABIN - 83200 single, $60.50 return.
STEERAGE, ~To London, Liverpool or Londonderry, $22.00.

For further particulars as to freight or passage, apply to any agent of the
Company, or to

ELDER, DEMPSTER & CO , Montreal

POSITIVE EVIDENCE _<&>

. « Have building or stock
PHOTOGRAPHED BY

WM. NOTMAN & SON,
14 Phillips Square, MONTREAL

w E

print EVERYTHING, from the largest book to the
smallest business card. . . , , |, . |

We bind Account Books for Merchants, Banks
and Railway Companies, and Law Books and Part
Books, in the most Expensive and the Cheapest
Styles. No order is too large or too small, .

John Lovell & Son

19 to 28 8t. Nicholas Street,

4. VMONTREAL

HEAD OFFICE:

283 St.

CONSUMERS CORDAGE COMPANY.
Cordage and Binder Twin

OF EVERY DESCRIPTION.

MONTREAL.

MANUFACTURERS OF

Limited.

f 4

fq‘\

L

Patrick : Street
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' BROKERS

G- A. STIMSON & go, / A. E. AMEs ¢ co.,

lnvutmont Brokers, | Bankers ang Brokers,
Gooernment, Railway, Municipal.&lnduatrial 10 King Street West, . TORONTO.

| Fxecute orders for securitios on the Stock Fxchanges of Toromn,
.O”D' ‘"D D..'uTu." | Mn-»ln-nl. New York, Chje, b l'hllldulphm. Boston, an, London, Eng
Securitios sultable for deponiy by Insuranee Companies Always Receive (e PORIIN Bubject o o Cque, allow Interest on deposits and crediy
- hand balances, {unurl “ general financia) business,

24 and 2¢ King 8t, West, . TORONTO, CANADA, Buy and san High-Grade Investment Securities on Comminston,

Munieipa), wm?.fuenﬁﬁ?:ll{ﬁiﬁ'n and sold, J. T R Y" DAVIES

n-m'Lln Mways Upply bomds suitable f.r deposit .fns Dominion Govern. sTocK BROKER,
8TOCKs, Member Montrea] Stock Exchange
wnd e AT ey - —— 33 8T Jorrnr STRE®mT,
: O'HA RA & co. v‘""mm’;‘:’:’:’_ MONTREA Lo
Me hery of the firm n O'Hara, 4 K. O'Harg (Menher Tnmnln.ﬂuwk New Yonx, T.I.pho‘" 29 |
Fachange), W0 O'lare (Member Torong., Stoek Exchange), ——
Edwin Hanson William Hanson
A F, RIDDEL,, & Co,
o m, S Hanson Brothers
22 8¢, John Street, * MO”TR'AL CANADA Lipg BUILDING, Tt = MONTREAL
TEL. MAIN No, 249
T INVISTMINT BROKERS,
BURNETT & 00.. | covommom. Munigi, al, lhllwny and Industria) Bonds
ST ICK R YKERS, and Securities BOuCHT and SOLp,
Mo I Stook Rze, Investmonts Suitable 'orln.unnco Companies and
o . mbers Montres, Stock Fxel Ange, Trust Qﬂll”.lmy. on hlﬂd.
12 bT- SACRAMENT STREET | Members of Mnmmnlﬁwel '.‘lnhln‘o.
Corresponden s In New york, Chicago ang London, England, | Cable Address . «. HANSON »

Tolophone 2233 |

McCuaig. Rykert & Co. | ™ Jimms AND MINING Stocks —

ST?EKM lﬁ}?«f?,K,EiRS 8Tocks sBoucur and 80Lp
Municipal, Governmer !, Ballway ang Industrin) Boy, g4 1. ught and wolg on COMMISOION.

London ang Lancashire Chambery, ,ll().\"l'h’lfA L.

Montreal Tryst nd Deposit Go, - VA7 MORRIS:

a y
C ilding,
1707 NOTRE DAME 8T, MoNTREAL |, oz, @ Life Building PO
FROM $8.00 ro $/00.00 |
SAFES ram ANNUM,
W Trustees for Bong Holders, N ~y
et Au:-lnn l‘nrel'.‘xeculurn.'ﬁ ABBEY’S
J. FTA WILEY | Effervescent Sast
BROKER Stampg out th little i1y, d
(ining Stocka and Real Gatare / ::Lga:"am:'.: 0; bc.co:z:'
BOX 206 - . YANCOUVER g, —tcases. -
W. George MutTon T ey

Investment and Debentyre Broker !
covommonl Bonds * School Dobomuro- ‘ RA DNOR"..
Municipal Debontures Industria| Bonde ;
¢ " Radnor s 5 purely natyra) water, brilliam, lea-
No i Toronto 8 S TORONTO' c‘"i ‘ santly Sparkling, and delicate 1o the taste ;
Harris. Henry & C&han The Lances, London, Eng,
l.nbton. lo“c"m. Notaries Public, ote e —
Merchants Bank Butiging, ]
2 clonéc l?'ln, NAU"AK, N. 8, Radnov . bog'f _or'!,: e .p"n‘.
Ko 'u‘t-, DCoL, o, D, g« + Counsel Kk llnn‘-,q o,
W A Heury, 11, B ( oL
ol A ek, . Gl | For SaLe EVERYwHERg,
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. BANKS P e

_ TALIFAX BARKING CGY.

Head Office, Halifax, N, 8,

Board of Directors,
Romix UNIACKE, EsqQ., President; C, WILLOUGHBY ANDERSON, Esq., V.-P
JoUN MACNAB, EsQ.,W.J. G. THOMSON, E8q. W, N. WICKWIRE, Esq., M.D,

H. N. WALLACE, Cashier. A. ALLAN, Inspector,
Branches,

Amherst, N.S. | Canning, N.8, | NewGlasgow,N.8 Shelburne, N. 8,
Anti h, * Lock 5 * Parrsboro, ** %ﬂn‘mll, “
Barrington, * | Lunenburg, ** | Sackville,” N.B. uro, .
Bridg r, ¢ | Midd) “ | Saint Johin, “ | Windsor, *

Correspondents,
l.omlon, Parrs Bank, Limited; New York, Fourth National Bank; Boston,
Suffolk National Bank; Dom, of Canads, The Molsons Bank and Branche

{-rho BANK OF TORONTO

INCORPORATED 1855
'Head Ofice - - Toronto, Canada

APITAL - PR $2.000,000
RESTAL 1,800,000

RS
GEORGE GOODERHAM, ['res, ILLIAM HENRY BEATTY, Vice-Pres,
Henry Cawthra, Robert Reford, Geo. J. Cook, Charles Stuart,

|
;‘ DIREGTO
i
| W, G. GOODERHAM,

DuNcan CoutsoN, Gen’l Mngr, Joskrn HENDERsON, Inspector,

BRANCHES
Toronto, King 561\9 . Barrie

The“DOLMI_N ION BANK

PITAL, - - - $1,600,000.
RESERVE '_I.I”D_. -+ $1,600,000.
Directors:
Hox. S1R FRANK SMITH, President.
. B, OSLER, Vice-President
T. Faton, William Ince, Wilmot D, Matthews,
W. R. Brock, ~A. W. Austin.

HEAD OFFICE, - - TORONTO.
Agencies :
Belleville, Huntaville, Napauee, Seaforth,
Brampton, Y, Oshawa, Uxbridge,
80'-;:;., Montreal, Orillia, Whitby,
uelph,

oen Straol West (Cor. Esther Street), Toronto ; Winnipeg.
een Stroet East )Cor. Sherborne), "
ing Street Enst (Cor, Jarvis), "
Dun Street (Cor, Queen), “
Spadina Avenue (Cor. College), »
Drafts on all ts of the United States, Great Britlan and the Uon-
Unent ot Europe t Sold.
F Letters of Credit issued available in all parts of Europe, China and
apan.,

T. C. BROUCH, General Manager

| Toronto Brockville
| Cob Collingwood Gananoque London
Montreal Montreal, Pt. St. Charles  Peterboro  Petrolia
Port Hope St, Catharines Rossland, B.C.  Stayner.

| LoNnpoN, Eng., The xﬁmﬁ»ﬁ't'ﬁyse?d Midland Bank (Limited)

| NEw YorK, ;fnionnl Bank of Commerce ; CHICAGO, First National
Bunk ; MANITOBA, BRITISH CoLUMBIA and NEW BRUNSWICK, Bank

| of British North America; NovAa Scoria, Union Bank of Halifax,

| Peoples Bank of Halifax,

Collections _made on the best terms and remitted for on day of payment.

‘ BANK OF NOVA SCOTIA

' INCORPORATED 1832,
| Caplinl Pald-up.............cc.... T T 91,760,900
Resorve Fund. ... ...ooooin coiiiiiiiiniiinn..ins ..2,162,070
DIRECTORS
JORN Y, PAYZANT, President, CHARLES AROHIBALD, Vice-President.
| R, B.SgEroN, R.L.BORDEN, (.8, CAMPBELL, J, WALTER ALLISOS,
HEAD OFFICE -  HALIFAX, NS,
H. C. McLrop, General Manager. ) WATERS, Chief Inspector,
Geo. Sanderson, Inspector, W. Caldwell, Chief Accountant,
BRANCHES,

In Nova Scotia—Ambherst, Annapolis, Bridgetown, I)I‘gb’, Halifax
Kentville, Liverpool, New Glasgow, North Syduey, Oxford, Pietou
Stellarton, Westville, Yarmouth,

In New -Brumﬂc‘l—(}um bellton, Chatham, Frederioton, Moneton

THEBANK OF OTTAWA

Head Office OTTAWA, CANADA,

Capltal Authorized = $2,000,000
Capltal (fully paldup) -  $1,994,000
Rest . $1,403,310

DIRECTORS :
 HARLES MAGEE, Prrsinent,

GEO, HAY, Vice-Presinent
How. Gro, Brysow, Jr

Arex. Fraser.  Jomw Maruss,

Daviv Macrazen, D, Mureny,
BRANCHES 3
IN ONTARIO
ALEXANDRIA Hawkmssury Orrawa Pamnroxs
Arwrerion | KemwaTiN Orrawa, Ridas 8t | Rat Portace
BrACKBRIDGE KamrrviLis Orrawa, Bank 8t. | Renrraw
Caxceron Prace | LANARK Parrv Souwn Tomowro
MaTTAWA Vanxieex Hin
IN MANITOBA IN QUEBEC
Davemin ~ Winwarne PorTAGE LA PrAmIE | Monrazar Laonure,

GEO. BURN, Qeneral Manager. D. M. FINNIE Local Manage
Agents in Canada, New York, Chicago ;: Bank of Montreal,
Agents in 8t, Paul ; Merchants National Bank.
Agents in London, Eng. : Parr's Bank, Ltd.

THE UNIARIO BANK

CAPITAL PAID UP $1,000,000 RESERVE FUND $110,000
Profit and Loss Acount. $40,360.68
Head Office, - - = Toronto
0. R K. COCKBUKN, Baa., Pres - Do 3011
- R.R.COCKBURN, Esq., Pres.  DONALD MACKAY, Esq., Vier. Pres,
Hon, J. C, Alkins, A.ﬁrv:‘lmnl‘ﬁq‘h 1D, 'l'.::,c,xlr':;, ‘l').qél‘l'yﬁ,l,:':}:.
am, Faq,
CHARLES HLL, ﬂmr:lqlnmr.

BRANCHES

Alliston Fort Willlam Newmarket
Aurora K Ottawa
ll’lu'.r:un;.l:lllo q | i y etorboro
uel 3 | ootreal Port Arthur
Com'“l g ! Mount Forest udbury
Tweed,

Scott & Welli Sts. B h.
TORONTO ’wu Queen 8. West urunfl’?‘
Yonge & Richmond Sts, Branch,
AGENTS :
IA).\'DU.\" ENG.—Par » -
Lyonnals, NEW YORK-—|
Montreal. BOSTON-EKllog

r's Bank, Limited. FRANCE & EUROPE—Crodit
Fourth National Bank Agents Bank
National Bank, "4 the = -

. , 8t. John, 8t, Stephen, St, Andrews, Sussex, Woodstock
In M-nlwbm-wmnllpq
In Prince Edward Island—Charlottetown and Summerside,
| In Quebec—Montreal, H, A, Fl lng, Manager, Paspeb
| In Ontario—Toronto. 4. Pitblado, Maniger. Almonte, Arnprior, Berlin,
In Newfoundiand—St. John's, J. A, McLeod, Manager. Harbor Grace.
| In West Indies—Kingston Jamalea, W.P. Hunt, Inn.fnr
In US.—~Chicago, I1l. Alex. Robertson, M er, and W. H. Davies,
Assistant Manager. Boston, Mass,, W, E. Stavert, Manager, Calais, Maine,

IMPERIAL BANK OF CANADA

CAPITAL AUTHORIZED - - 62,600,000
CAPITAL (PAID UP) - - - 2,311,034
REST - 1,602,172

- - -
DIRECTORS.
H. 8. HowLAND, - President, T. R, MERRITT, - Vice-President
WILLIAM RAMBAY, ROBRRT JAFFRAY. T. SUTHERLAND STAVNER
ELIAS RoGERS. Wu. HeNDRIE,
Heap Orrice, . = =« =« =« =« TORONTO.

D.R , General Managor, E. HAY, Inspector,
WILKIE, Genely Nt pr—

;..l L".""o"i- - lut‘l’o{l " St. 1'l;)mulg Baud

us, A St. Catharines o ast En

aa, Port Colborne, Sault Ste. Marle, Welland,
Voodstoe

Montreal, Que,
lvlur. Well:’ngwn B’l’. and Leader Lane,
onge an: ueen Sta.
TORONTO 3 Yon=e and Bloor Sts.
King and York.

| Brandon, Man, Portage La Prairie, Man, Unligary, Alta.
Prinee Albert, Sask, Edmonton, Alta. Winnipeg, Man,
Stratheona Alta, Golden, B.C, Vancouver, B.C

Nelson, B.C, . B.C,
AGeNTS—London, Eng., Lloyd’s I'unl. Ltd. New York, Bank of Moutreal
Bank of America. Paris France, Credit Lyonnals,

Letters of credit issued negotiable at Branches of the Standard Bank of
South Afriea, Limited, in Transvaal, Cape Colony, Nutal, Rhodesea,

| ~—THE—

Great-North Western Telegraph Co,

| Direct and exclusive Cable Connection through

| Canadian territory with the Anglo-American, Direct

| and also with the French and American Cables.

' Money Orders by Telegraph between the principal offices in Canada

| and between this country and the whole of the Money Transfer
offices of the Western Union Telegraph Company,




ank of Montreal

Estnablished in 1817, Incorpornted by Actof Parliament
Ry |
$12,000,000.00

CAPITAL Nl PAldwp) .,
Resorved Fund, , . * +« + . 6,000000.00
Undivided Profits, . , coe 1,102,792.72 |

*‘ |
HEAD OFFICE, MONTREAL. ‘
BOARD OF DIRECTORS :

Ry, Mow. Lonn STRATHCONA AND Mousr Hos. G. A, lb.rn.ulu,
AL, G.CM G, President, Fioe- President,

A T Pareasox, s Sir W, 0, Ma« DONALD,
Huom McLexxay, Fagq. E B GREENSHIRLDS, Kaq,
K B Axous, Enq F. GAvLr, Esq

A
w.ow, O1Lvin, Kaq,

E. S, CLOUITOI, General Mamager

A Maoxinen, Ohief Ins tor, and Superintendent of Branches,
-h. s (Tuim«-l. Inspor tor of Braneh Keturna, |
Jasxs Ainp, Socretary

F.W. Tavion, Amsistant Inspecto

BRANCHES IN CANADA :

MONTREAL H. V. Mereoirn, Manager,
L OATAKIe, ONTARIO Lower Provinee British Columbla |
Hamilton, Toronto, Chatham N.B., Gireon wood,
Kingston, Yonge St PFredericton NB Nelson,

o Lindaay, Braneh  Moneton. N i + New Denver,
HBroekville 14 b Walisceburg St John, N B., New Wost-
Chatham, ' . Ambher minster,
Cornwall, Perth, QUFREC, Halitax, NS, gossland,
Deseronto, Peterboro  Moutreal, Vancouver
Fort William, Pletos o W E pr. Naiteapywy, ltcodver,
Godariol, Sarnia, " Belguenrs Winnipeg, Man Vietoria,
Guelph, Ntratford, St KBr, ry, Alta

BL Mary's Polnt St.Chs hbridge Alta
Quebec, Regina. Assi
NEWFOUNDLAND BANK or \l-nnuuu ST. JOHN'S NFLD, |

AN Gurar Brirais LONDON, Baxk o Mox TREAL, 22 Abchurch Lane
KO, ALExaxnen 1.4 G, Managey
Inrur i'uunvmnn NEW yo K, R Y Hennrx, and J M, Greara, |
ﬂp-u,'m Wall Street. CM (¢ AGO, Bank op MosTukaL, W Musno, I
CLETRSS

BANKERS 1N Guear Barrars;
I

LONDOX. The Bank of En,
{ London, The London  and Westininster Ban
I Bank of ¥y,

land, The Cnjon |

The National |
VERFOOL, The Bank of Liverpool, Ltd, |
N0, The Britiel Dinen ('um{.nny Hank, wd Bravehes,

THE UNITOED NTATRS KW YORK, The Nat ! City Bank :

{ New York N A , Bostox, Merehay Bank,J, B |

O BURFALO, The Marine Bank, Kuffalo N Fraxcisco |

t Natlonal Bank. The Bank of Brivsy « olombia, The Anglo |
Californian Bank PoRTLAND, OkEGoN Tho Bank of Briguh « -.lumf»ll |
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| Barrie
Belleville Dundas

The
Canadian
Bank

of

Commerce

DIRECTORS
Hox. Gro, A, Cox, President. . Rowr, Kneovs, Ksq., Viee-Pres,
w.B, Hamilton, . Jae,

Orathern, Kaq. Matthew
J. W, Flavelle, —_ J.o.h‘n Hoskin, O»Oxm'. .
B. K, WaLkkR, Ge oral Manager, J, H. PLUMNER, At G . Manager,
“‘A..H. lnnluul. Inspector, and Supt. oﬂlnnobu.“

Branches of the Bank In Canada)
Ontario,
Collingwood Hamilton Port Perry
dresden Bt Catbarines
Midland Sarnia
&r:.n"‘nvlllc Sault "u.in.
Seaforth :'lhrlro

Parkhill Simeoe
Peterboro’ Stratford

HEAD OFFICR
TORONTO

PAID-UP CAPITAL
$6,000,000.
REST
$1,000,000.

Dunnville
Fort Frances
Galt

Goderieh
Guelph

Manitoba,
Winnipeg ,

B, Columbia,
Atlin ,
Cranbrooke

Yukon Diat, , Fernie

Dawson
In the United States:
NEW OKLEANS SKAGWAY, Arasxa
Bankers In Great Britain,
THE BANK o ScorLAND, Loxpox,

Cormpondcnnn

'HINA and JAPAN-The (] Bank of I . Australia
nnn:\-lmnnbc Lasard I"r‘&'-u,u.h'n'.‘

J. Matthlen & Fils,, t0 Maa
LIA AND NKW ZFALAND- Unfon Bauk of Australia, l.lnll:-
British Bank of Sough

10A —Bank of Afriea,
SOUTH A RICA—London and Brazilian

Ameriea, Ltd, MEX100—Baneo de Londres y Mexico, BERMUDA- Bank of
Bernuda, Hamilton, WEST  INDIRS— Ban of N K
Janaiea. Coloninl Bank and B . HRITISH CoLUMMBIA—Bank o
British Columbia. San FRANOISCO—Bank of Britlsh Columbia,
YORK—American Exchange National Bank, CR10460—North-Westers

NEW YOKK

THE

Bank of British North America

Fatablished in I
Incorporated by Royal Charter in 1840, [

Carital Fald Up 1,000,000 st Reserve Fuid £300,000 sig |
LONDON OFrick,

P CLEMENTS Lang, LOMBARD 8T, K0, |
2 ‘

COUKT OF DikpoTORS.
Honry K Parrer H.J. B Kendall j

|

|

4. 1, Beodie

Jobn James (ater
Gaspard Farrer
Geatge 1. Whatman

Hlohard H. « m JoJd. Kingstord
E A Hoare Frederie Lubbook
Secretary, A. G Walli

REAL OFPICK IN CANADAT ST, ua MES ST, MONTREAL |
M, stinEMAN, Ueneral Manager, J. KLMSLY Inspeo |
Pranehes 1n ¢ Ronds,

Paovinewor Oxramo Frovison op Nova l'uunmnnvuuh
& Sooria A,
Aribo .
- Maltfay Winnipeg |
:’:.'.‘u.'.,' Syduey Cape Breton HBrandon ’
o PROVINCE OF Briven
Madinudg Provisex op New COLUMuMIA, |
K goton Brtxswion Asherofy |
AN wa |
St dobn Atiin
o Preduriowos Beunent
Poovizes or Qoeng Vletoria
Vaveouver
Mowtreal VORON Disrmicy Komsland
Nuotwe Dawwon Gy Greenwood
) Kaslo

Trall, (Sub, Agoney,

Drafts on Dawson City, Klond?ko. can now

be obtained at any of the Bank's franches.
Agoncies 1 the Lited States

New Youk
(82 Wall Suroet, w laveo  wud g 0

BaN Frasomwn
v MeMiohae! and J K

Welsn Ageuts
(1N Sansome Sireet) | M
Lam o Naukers

Puregy Agents
.o

Ambiose, Ageuts,

0 Messrs Glyn & Co |
{ Liverpool Sootland - Nagena)
and — Proviseia) Hank o
\ National Hauk, Limited, Ad braneh »

o Ole,
S Ionce Ulrouiar Notes fap Tra

THE MOLSONS BANK

INCORPORATED By Acr
HEAD OFFICE MONTREAL

—

Pait-up Capital . Wi e L SR $2,000,000
Rest Funda ., , N 363 8 $1,628,000
Boarn or DirxoTORS ;

Wu MOLSON MAcPuERsON, President 8. H. Ewive, Vioe-President,

W. M, RaMsay, Hesuy ARCHBALD, Sanux
H. MARKLAND MoLsos,
A D Dursrorn,

L FINuRY, J, P, CLEORORN,
¥ WOLFERSTAN THOMAS, Gon, M
Chief Inspector and Superintendent of Branches,

BRANCHES,
AGENTS IN CaNapa:
British Golumbia—Bank of t;‘ﬂmn&rluhh. IBI.II.I.WH'I:I North West—
ew Brunswiok—, of New Brunswick
Scotia, St. John's, Nova Sootis—Halifax
mmmyd.l:.-.nilul Yumonhl:b'(hnno-(hmmum of Com-
roe, Dominion mperial M 'l|.~ Mulm—
'x'c'::E;uu' Bank of P.E.L, Summerside Ban Quebec—Eastern Townshipa
Bauk,

AGENTS 1IN Evunorx;
London— Parr's Bank, imited, The Chaplin-Milne Grenfell Co., Lad,,
Liverpool- 1he Bank of Liverpoo), Limited, Cork—Munster and Leinster
Bank: Lid , France: Parks erbot); Généraie, Credit Lyonnate.

Germany,
Berlin- Deutrche  Bank Germany, Hambur Hesso, Nowman Co,
Belgiun A utworp—lLa Banque d‘A{z‘v.ﬂ. il e

Alviuston, Unt, Kingsville, Ont , Uwen Sound, Unt, loronto, Ont,
Aylmer, Unt., Kuowlton." Que, PuﬂAnhur.'Ont.. Toronto Jos Ont
llrmlvm:. ;n._#, l;mdun. Ont., beo, Que., ‘h&namx
Unlgary, N'W.T., Meatord, Ont idgetown, Ont, A 3
Chostarville, Ot Momiord) Quel,  KevelsiokeBtation, Y asesielh b iy
Clinton, Out,, ‘St Usther- B.C, ia, Ii.o.
Exoter (ng,, ine St. Braneh, §i Ont., Illnr-lvllhﬂl.
Fraserville, Que,, Morrisburg, Unl.,l-l!h'l'llll.(ht.. ater Ont,
Hamilton Ong,, Norwieh, Ont., ' Sorel PQ., Wi Ung,
Heosall, Ont, ™ Ottawa, Ont,, ' g4 Thomas, Out, Winnipeg, Man,
AGENTS IN THR Unirep STars:

Now York - Mechanics’ Nug. nk, National (m“m Hanover Na
tional n-:.n_.'nkr ::no;l."l.‘rln‘l:dl co.m tate -uuﬁil-n lu!ll
National Bauk, Kidder, a‘.mm—u‘u: lt.lu'l
chgo—Firm National Bans G pals Nat. Bank. Detroir

—Comme Y
State Savings Bank. Buffalo—The City National Baok.
cousin National Bank of Milwaukee,  Min 1is— Firey
Philadelphin-Core Exchange National Ml.mn
im“ ul:‘t:‘iz:m .:‘uu l:'do-u Bank, San
Nation . - o
Pacifo CoasteBary of Britiah Colunbia enn Veuncion aud
7-001 ade parts Domtnion, returns
8t lowest rates of Commerota) Letters “ﬁ
Frevelion (romams, Mmm.hmmdu?mu.
LIS bn{xl. H. Lockwoon, W. W, L t‘nlrlun.
A Amt,




