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THE FINANCE MINISTER'S 
CONFIDENCE.

Comparatively, even in relation to a neutral
country, we occupy a favoured position in this 

courageous and optimistic tone of the ma‘tcr The immense trade both of Great 
address of Hon. W. T. White, minister of finance ~ the Uniltd States with
at the Montreal Canadian Club on Monday Tlr0p.e has practically ceased altogether for
should give renewed confidence to those who are T* ,,,nu' l)einK Canada has, however, been in 
disposed to pessimistic views regarding the Can- thC forlunatc Position of having the most important 
adian outlook. Following the addresses given by I*."1 °J h" cxP°rt trad‘‘ with Great Britain, and 
Mr. H. V. Meredith and Sir Frederick Williams- has becn carried °n almost uninterruptedly
Taylor at the Bank of Montreal's meeting last "1°st serious drawbacks being a shortage of
week, when a similar note of courage and op- yessels. a”d high freight charges consequent upon war 
timism was struck, Mr. White's address comes as ,,,s"ancc aml similar temporary inconveniences, 
a strong fresh indication that those in high places . That lhls trade has bcen enabled to carry on 
in the Dominion, whose judgment can be trusted !" tranqmI security across j.ooo miles of ocean 
and who are in the best possible position to secure “ “""**'"* fact. which perhaps we are apt
accurate and authoritative information upon which l° t3*tC to° muc** as a matter of course. Not this 
to base their judgment are entirely confident of °nl)!’ hut' as Mr' Whitc pointed out, the whole 
Canada's future, not only the further future but W°rk. °f rcstoration of the trade and financial 
also the immediate future—of the recovery from the j 'nacf"nerv of the world during the last four months 
tremendous blows which have been given to our haS becn madc P°ssib,e by the British command of 
trade and finance by the outbreak of the European ! the sca Someone aptly put it the other day by 
war sayiD8 ‘hat since the war began the British navy

e e * • had every day won a silent victory. It requires little
. the many points made by Mr. White, one of lffort lo 'magine what things would have been 

the most interesting is that regarding the admir- ,ike in Canada had British 
able way in which our trade has stood up against ,)een lost—even temporarily,
the strain of war. A comparison of import and i
««Lpondiug months ol ^hoTthltZ Angus' regarding'“he wav"

9 per cent. For September, the figures are for the shock of this 
the Vnited States, a decline of 18 
Great Britain of j6

The Britain 
parts of continental •

I

I

command of the sea

recovering 
the outbreak
to withstand 

world-shaking catastrophe and 
, . , ,per yent': for rec°vcr so quickly is to me," he said, "nothine

.9 per cent. For October, the'United^taUs fiÎÛrel ÏL^tlT**^ 3 "CO"C,Usive Prouf ‘he 

are not available, but Great Britain* imports 
declined 28 per cent., and Canada's ao per cent.
As regards exports, in August those 
United States decreased

soundness of 'Mir country and its 
an unqualified tribute to the prudence 

and energy of our people and 
of the earnest and

institutions,

an unmistakable

Britain's 45 per cent while Cana I flatness " Among the elements which have
increased ,7 £r cent!' In Lumkr « "V" Wi,hs,and ,he s""‘k "f sudden
exports held Lr own whUe VhÏ „Mhe UnUed T , ‘"t ‘''rough which i, the
States declined ,8 per cen anTthosi of G a h ™ ^°f “ adw* trad‘' hala'"< '
Britain 35 per -ent.^ln ("cub" V^a'a's exoor ^
(til off i, p.-r cent., an.l Great UriiainN K> per cent. "
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Œbe Chronicle place the war is going along in a manner de dedly 
satisfactory to the Anglo-Saxon nations. It has 
been abundantly demonstrated that the German 
advance into France has culminated, and that the 
wave of invasion is now receding. The British 
and French have been applying concerted 
more

Banking Insurance and finance
pressure

or less all along the line; and although their 
progress is slow the Germans are giving ground 
before them. It is perhaps not to be expected 
that any sensational gains will be made until the 
new British army, now being trained under Lord 
Kitchener's direction, is dispatched to the 
tinent in March or April, 
the Canadian expeditionary force now in England 
will form a part of this new British army, unless 
they are sent over to France or Belgium in advance. 
If one may judge from the course of events as pub
lished, it will be entirely impossible for Germany 
to bring up reinforcements equal to the task of 
withstanding the fresh impetus which will Ik- applied 
to the allied armies on the western front.
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The Servian defeat of the Austrians, and the 
Russian defeat of the German army which threat
ened their right flank in North Poland, are two 
other circumstances which must be taken 
couraging the hope for a comparatively early end
ing of the war. Then the decisive naval victory 
in the South Atlantic over a week ago has had 
important influence in restoring confidence in 
financial circles at New York. This has cleared 
the seas of German raiders; and unless the German 
high seas fleet makes a grand effort to break out, 
and suffers enormous losses in so doing, it is not 
likely that the commerce of the Allies at sea will 
be much more troubled by the enemy, spectacular 
performances such as the raid on the East Coast 
notwithstanding.
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ENCOURAGING DEVELOPMENTS. )One of the important features of the week has 
I wen the resumption of open stock dealings in Wall 
Street. Since Tuesday all shares, including the 
internationals, have been open for trading. It 
was thought at first that if trading was allowed in 
such stocks as Canadian Pacific, Great Northern, 
Southern Pacific, New York Central, and Baltimore 
and Ohio, there would be a large amount of sales 
from Europe. However, the governors of the 
exchange have shown by their action that they 
do not greatly fear this contingency. It is said 
that practically all the restrictions which have 
lately been applied have been abolished, witli the 
exception of the requirements that all dealings 
shall be for cash, and no sales made under the 
minimum prices establ shed by the committee. 
Immediately on the restoration of trading there 
ensued an important rise in the quotations for the 
active stocks. Some of these rose well above the 
figures recently quoted. ,

Change in Government’s View.
On the other hand the brokers in London still

consider that New York will have to meet heavy 
selling of securities from abroad. Their theory 
is that there are very large holdings of international 
stocks listed in New York awaiting a favorable 
moment for realising. London financiers there
fore consider that the advance in American prices 
was largely a demonstration designed to help along 
the restoration of confidence. Among the do
mestic matters which ha-e helped to make the 
Wall Street brokers take a brighter view of the 
future must be mentioned the change in the attitude 
of the state and federal governments towards the 
railways and other big corporations. In all quar
ters there is now seen a marked disposition to 
refrain from harassing or embarrassing the big 
corporations with further legislation. All parties 
now seem to have the view that the trusts must 
lie given a chance to prosecute their businesses in 
such manner as to earn profits if American pros-

Encouraging Developments. 
The financial community have lieen greatly

encouraged by recent developments. In the first
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perity is to be restored. This change of feeling 
has aroused great hopes as to the prospects of 
higher freight rates and of abolition of certain 
expensive laws recently passed.

Business Conditions Satisfactory.
The business conditions in Canada are moving 

satisfactorily. The failure of the Bank of Van
couver has been expected for some time and is 
taken as the removal of a weak spot. Call loans 
in Montreal and Toronto are 6 to 6p.c., and 
commercial discouts, 6 to 7 p.c.

Bank rate in London is 5 p.c. In the open mar
ket call money is 1 3-8; short bills, 2 7-8; and three 
months’ bills, 2 7-8. No change has occurred in 
the continental rate. The Paris market quotes 4, 
and in Berlin is the rate. Bank of France rate 
is held at 5, and the German bank quotes 6. Money 
on call at New York is steady at 3X to 3^—most 
of the business being done at 3 A- Time money 
it firm: sixty days, 4 to pc.; ninety days, 4 

■to 4X p.c.; six months, 4X p.c. In their Saturday 
statement the clearing house banks at New York 
showed increase of $2,550,000 in loans, increase of 
$6,300,000 in net demand deposits, increase of 
$1,100,000 in net time deposits, decrease of $5 
000,000 in circulation, decrease of $2,900,000 in 
reserve in vaults and in federal reserve banks. 
The surplus reserve decreased $2,470,000, and 
stands at $16,992,000.

THE FINANCE MINISTER'S CONFIDENCE.

(Continued from front page.)

for farm products, less consumption under the 
influence of thrift and in the future, our borrowings 
in London for the purposes of the war—our first 
business until it is Besides these there are 
the war orders of the British and other 
ments, and later on there will be borrowing abroad 
on a reduced scale as the money markets become 
easier.

over.
govern-

"By all these means," said Mr. White, 
"Canada is taking and will take steps, no doubt 
unconsciously to the great body of her citizens, 
who work by sure instinct, to meet the subversive 
conditions created by the war and the large adverse 
trade balance, without resorting to gold exports."

1 he Minister of Finance agreed with other 
students of the Canadian position in emphasizing 
the necessity of greater production. But after all 
the recent dissertations on this subject, it would 
now be more to the point if those who speak 
this subject would insist that increased production 
does not necessarily mean 
over a larger area. The policy of spreading 
energies has been followed a good many years in 
Canada. One of the results of it is that the 
wheat yield per acre from our virgin soil is 
siderably lower than the average yield in Great 
Britain—an old country that has been farmed for 
certainly a thousand years. Education of 
is a slow process at best, and the increase in 
production is wanted at once, so that the increased 
area being put under cultivation in the west this 
year is legitimately a matter for congratulation. 
But sight needs to be kept of the fact that in 
many lines of industry, of which agriculture is 
only one, our present methods arc wasteful and that 
a vast increase of production could be made without 
seeding another acre of ground or adding another 
machine to our plants, were scientific methods 
now generally known widely disseminated and 
followed, and an end put to waste. Twenty 
bushels of wheat grown on one acre of land count 
in the re adjustment of an adverse trade balance 
as much as twenty grown on four, and in the long 
run the larger yield from the smaller area will be 
a good deal the best for the economic prosperity 
of the Dominion as a whole.

nil

the spreading of energies
our

1*

average 
con- I

now

Federal Bank's Position.
The changes in the position of the Federal Re

serve Bank of New York were as follows": deposits 
decreased, $1,464,000; notes outstanding decreased 
$248,000; discounts decreased $1,023,000; and cash 
decreased $1,000,000. Taking all the federal re
serve banks at the close of the week, there 
increase of $400,000 in the discounts. However, 
the total amount discounted by the reserve banks 
was only a little more than $10,000,000, and the 
total amount of their notes in circulation is less 
than $3,500,000. These are comparatively small 
figures, and in regard to discounts and circulation 
the new banks will have to show pronounced de
velopment if they are to make reasonable profits 
on their capital stock. Of course the banks 
young and this business may show satisfactory 
increases in the next few weeks.

course

F
was an

are

Press notices and dispatches as collated by the 
bonding department of the Fidelity & Casualty Com
pany of New York, indicate for the month of Octo
ber, 1914, the following defalcations :
Beneficial associations 
Banks and trust companies
Public service......................
General business 
Insurance companies 
Court trusts
Transportation companies 
Miscellaneous

Total .........................

CANADIAN LIFE INSURANCE EXECUTIVES IN 
NEW YORK.

The Canadian life insurance executives attending 
*lR225nm the annual meeting of the Association of Life In 
413,17700 suran“ presidents in New York City included the 
U5,'e4o! It following:—Messrs. H. C. Cox, president, and

212.19 C. R. Acres, secretary, Canada Life ; L. Goldman, 
2,091.50 vice-president and managing director, North Amer 

2514725 'can Life; T. B. Macaulay, managing director
--------- !_ Sun Life; T. H. Purdom, president Northern Life ;
8941,334.70 and J. F. Weston, general manager, Imperial Life.
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DOMINION TRUST AFFAIRS. THE BANK'OF OTTAWA.

S-p-y. «. -........  £»**, *
1 I, rompanv , Mure. In brief, the result of Mr. j <b®eult circumstanees of the peri-rl cmm-Mw 
Drayton s enquiries is that assets of the company I Î™' rep,)rt Tlu' Profits for the year ended Novem
are estimated to realize 8985,000—more possibly if 1 r""' $>’20't>i)'' “ lowrr figure than .....  lv-
they are protected and conditions improve. How- Inade ,,w ng^o the * StriC,Uy
ever that may be these assets are all there is avail- of investments" is provided^ Æ dÆ 
able to meet $.3,000,000 of unsecured liabilities, *,,onof profits in addition to the customary de- 
besides the expenses of the liquidation. The share- ductlons The balance forward from 1913 makes 
holders' money is all gone and it is impossible to °n profit aml loss account

Str- *-,hr - -h" ”«*” ",™i t :’,E,T ss
of bank premises and furniture,
I erred to the Officers' Pension Fund 
given to the Canadian

The report now

> trans- 
and $25,000

.. Patriotic Fund. After
making these various appropriations, the increased 
balance of $228,299 is carried forward. The Hank's

llt $4-7.1".Ooo, against a paid- 
up capital of $4,000,000.
,h.Tn.reL.l0Tn,g tabh; shows thv '«ding items of 
ycar“an*X *,alantT sheet in comparison with last

Irregularities op Management Charged. 
"To sum up the situation," says the provisional 

liquidator, "the company seems to have done most 
things that a trust company should not do, and this 
company had no power to do, and few things that 
a trust company shou'd do." There 
irregularities of management charged 
failure to keep trust funds 
monies received, violation of powers by taking 
deposits, investment of trust funds and the com 
pany's own money in highly speculative 
misappropriation of trust and other securities and 

. But it seems likely that heavy investments 
in the stocks and bonds of speculative organisations 
chiefly land companies, are mainly resposiblc for 
the Company's downfall which in the opinion of 
the provisional liquidator, was merely hastened 
by the stringency following the war and was bound 
to come in any case. Six concerns are mentioned 
whose securities to the value of $.3.409,000 are held 
by the Dominion Trust Company. The liquidator 
says of these that not one of them was of a class 
such as should have been touched by 
pany. All of the accounts had small 
but further advances

are grave 
such as the 

separate from other 1914 191.1
$ 4,000,000 

4.760.000 
4.400,076 
7,700,692 

'U.038,907 
46,001.132 
6.016.060 

197,162 
15.163,036 
.10,472,199 
54.074,231

It is obvious that the Bank has devoted much 
attention during the year to the maintenance of a 
strong liquid position The total of quick assets has 
been raised by about $1,000,000 from $15.153,935 
to $16,180,82.3, which with a reduced total liability 
to thv public makes the proportion of quick 
liability to the public this year 36.4 per cent., 
against .3.3 2 per cent, last year—the quick assets 
not including the deposits in the central gold 
reserve. Deposits are well maintained, the falling- 
, on lhc year firing less than $700,000. Current 
loans are decreased $2,000,000. As a showing of 
conservative banking during an exceedingly trying 
period, the statement is one upon which Mr. George 
Burn, the Hank s well-known general manager, may 
be warmly congratulated. Mr Francis Cole re
presents this Hank in St. James Street, Montreal

I'apltnl Stork 1 4,000,0011

Irculatlon ............................... 4,061.740
Deposits not bearing Interest . 7,170,460
Deposits bearing Interest.. 32,964.781
Total liabilities to public .. .. 44,431.168
Specie anti legals..................... 5 344 707
Call Ixmns In Canatln..... «MM
Total of Quick Assets..... 16,180.823
Current loans In Canada . 34.342,069
Total Assets......................... 53,629,921

Rest

assets,

so on

Iassets to

a trust corn-
beginnings 

were required from time to 
time to protect the company's security and at the 
present time the finances of nearly Ml of these I 
companies are in very bad shape, the report states | 
Mr. Drayton says some of the companies will | 
require careful handling if the company's security 
is to be protected. Under present conditions it is 
impossible to realize anything from such securities 
and while they may be of value ultimately, the
liquidator has put no value on them in the state
ment submitted.

STANDARD BANK OPENS MONTREAL BRANCH
An interesting bunking development of the week 

is the opening of a Montreal branch of the Standard 
Hank, of 1 oronto, under the management of Mr. 
h. C. Green. The new branch is located in the 
heart of the financial district, convenient premises 
having been secured in the Yorkshire 
St. Janies Street.

This is the first branch opened by the Standard 
Hank east of Ontario, and its establishment is an 
interesting indication of the growth of tin Bank's 
eastern business. As at October 31, the Standard 
Banks paid-up capital was $2,941,04,,, with a rest 
0 1*040. Hunk has long been known as
a conservative institution transacting a somnl ami 
profitable business.

Probb Should Be Continued.

position has lieen reached where blame can be 
allocated—without cither injustice or favor—for 
this extraordinary condition of affairs 
and continental money, as well as Canadian 
has been lost by this failure; purely 
public policy it is 
should be izi' 
of it.

Build ng,

British 
money, 

as a matter of 
necessary that every facility 

given for getting right to the bottom
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ANOTHER WAT TO REDUCE COST OF 
FIRE (SURANCE

THE DOMINION GOVERNMENT S INVESTMENTS.

Oovemn^v: fi'Lncvs U UpoiS ouu7y aTmnnto 
correspondent that f„- the four months since July 
,V. 1914. there has been an increase of over $<0. 
o.*),.*» in the “investments' of the Canadian 
Treasury apart from sinking fund investments 
Even at the end of August the total of these “other 
investments" stood at 887,670,000. whereas at the 
end of November they had risen to $ 118,1 30 000 It 
is one of the mysteries of Canadian Government 
finance what this increase of investments 
sents. The Finance Department, in its monthly 

... . - statement, sheds no light on the matter. There
out ot proportion to taxation imposed upon other arF two possible forms in which the money could 
business, and has a definite result in fire insurance ha,Xc, btvn invested—loans to railway companies 
premiums being higher than thev would be were “7, en*aKcd , completing construction
this taxation abolished or even reduced to a Uies iodg^I by'them arl<'‘'"<1 ba"kS "" SCCUr"

One way to rediu 
to reduce the fire wa the number of preventable 
losses that

he cost of fire insurance is

occur daily, for which the whole body 
of those who carry fire insurance policies have the 
pleasure of paying.

Another way to reduce the cost of fire insurance, 
to which not so much attention is being paid 
as it deserves, is to lighten the burden of taxation 
now imposed upon the companies, and paid through 
them by policyholders. This taxation is altogether

repre-

standard that comparatively would be a fair one. 
Taxation Upon Gross Income. Loans to Railways.

No other business than insurance is taxed uoon showed that certain banks had deposited *S’so.'m"'! 
its gross income. Whether that income results as securities for loans from the Government ‘ Since 
in a profit or not, the taxes have to be paid. A 'UKUsl thvsc particule: have been cut out from 
conflagration may at any time- and sometimes 1 !,,71StatV!m'",,l' and then ,snaturally much specula- 
does involve fire insurance companies in a year's 1 returns o/’thfh^s'^emL^s, ^ 
losses aggregating or exceeding their premium in- I indication of extraordinarily large loans from the 
come No matter, taxation upon gross premium Government, and some of our experts do not believe 
income has to be paid just the same. **lal the banks have leaned so very extensively on

u
Edward Island, which does not impose a tax of the subject, there is a disposition to believe that 

per cent, or more upon the fire companies' tllc Government's investments have been repre
gross income. sented largely by loans to the newer railwav sys

tems for construction purposes.
important point in connection therewith is 

I that the Government has found the funds for mak- 
Beyond this tax upon gross income, the companies !V8 ‘TT 'nvFStmeats through largely expanding 

are compelled to pay a host of other taxes -régis- | There wa" “* 'SSUeS °f inconvcrtib,e 
tration fees, licenses, municipal taxes and the like.

no

»

one

In seven provinces this tax is one per cent.; in 
British Columbia it is even two per cent.

The

paper money.
. a. further increase of $15,000,000 in 

these issues in November. The total expansion 
since the beginning of the war is now roundly 
$52,000,000. J

tSo that in some of the Canadian provinces the 
fire companies have to pay away three per cent, 
or over of their gross premium incomes in taxation. 

That is to BANK OF VANCOUVER SUSPENDS PAYMENT.say, of every hundred dollars paid 
in premiums to the companies, three dollars or 
more have to be ear marked for paying taxes.

Is this reasonable?

Announcement was made at a late hour on Mon
day night by the directors of the Bank of Vancouver 
that they had been obliged to suspend payment 
Ihc directors are confident that the depositors 
will be paid in full. Deposits at the time of the 
Bank's suspension are reported as about $380,000 

In connection with the difficulties of this Bank 
it is of interest to note that two of the directors 

The higher the rate of taxation a fire insurance ' llecUd at the annual meeting last March were 
company is compelled to pay, the higher corres- von A|v*«slebcn, the German financier whose
pondinglv the rates of premium it must charge V ancouver affairs have lately caused a go,id deal

d a a . ‘ , marge. „f talk and who is supposed to have had extensive
Reduced taxation of fire insurance companies : dealings with the Dominion Trust Company 

means a lower cost of fire insurance. , and Dr. Grunert, a German banker, and for some time
I a director of the Rhenish Credit Bank of Mannheim. 

It is stated that some days before the Bank lost

The only reason for it is that the taxing author
ities, provincial and municipal, find the taxes easy 
to collect.

The Bank of British North America

was
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PERMANENT MORTGAGE CORPORATIONCANADA
QUARTERLY DIVIDEND

Dividend of TWO and ONE-HALF PER CENT for the currentNotice is hereby given that a 
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payable on and after
next, to Shareholders of record at the close of business on

By order of the Board,

SATURDAY, THE SECOND DAY OF JANUARY
the fifteenth day of December.

GEO. H. SMITH, Secretary.
Toronto, November Jjth, rpi4*
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MR. B. HAL BROWN IN THE WEST. of the fire. We desire to treat all meritorious 
claims with the greatest degree of fairness and to 
dispose of them with our usual promptness, but 
there is undoubtedly some reason for the extra-

Mr. B. Hal Brown, president of the Prudential 
Trust Company of Montreal, has returned from a
four weeks' visit to Vancouver B.C. and other .. . . , ...
points in that province, where he has been in ordmar>' numhcr of dwelling losses which
response to a telegraphic request emanating from °fcurr'nK at tlu‘ Present tlme- and we should be
the Board of Directors of the Dominion Trust l,k'asvd to havr "ur representatives use their lust
Company to consult with them respecting the endeavors toward ascertaining the cause, if it be
difficulties which have arisen in the latter company. at P.oss,l,lt' do s°- ,f. thrrc ls any dement of

Mr. Brown informs us that the affairs of the doubt.m rcKard to the "rlKm of the fire, or any 
Dominion Trust Company are in a most compli- SUSP1«°“S circumstances connected therewith, it 
cated condition, and will require considerable time would *T wf". to exercise undue haste about
and hard work, even on the part of the most ex- Pa>’lnR ”u' c*a,ra- 
perienced liquidator, in order to present anything 
like an intelligent statement. The share capital 
is entirely dissipated, and it is very problematical 
whether the assets will be sufficient to pay the 
investors, creditors and depositors.

The present difficulties, Mr. Brown states, are

are

LESSONS OF THE EDISON FIRE.

Considering the amount of explosive and in
flammable material used and stored in the buildings 

undoubtedly the result of the adoption of a policy of the Edison Company at West Orange, it seems 
directly contrary to that which should govern the 
management of reputable trust companies. The 
seeds of disaster had been sown, and were ripening 
fast. While the effects of the present war may 
have accelerated conditions, war or no war, disaster 
sooner or later was inevitable.

Mr. Brown was anxious that the interests of

strange that the structures themselves should have 
proved to be so easily and swiftly destroyed by fire. 
That a building in which moving picture films were 
manufactured on a huge scale should have been 
constructed of wood, if that is a fact as reported, 
is particularly strange. The business of providing 

< these means of popular entertainment has grown
the clientele of the Dominion 1 rust Company rapidly, and presumably there has been some haste 
should be served with as little interruption as in providing, extending and equipping buildings 
possible, and it is satisfactory to learn that a number for the manufacturing work ; but some of the tna- 
of overseas corporations and individuals have terials were known to be explosive and pecu iarly 
a-rr,a~?td , the proffered services of the I’ruclen- inflammable, and one would suppose that special 
tial 1 rust Co., of which Mr. Brown is the head. precautions would be taken. A single explosion 

Referring to business conditions in the West, in one apparently flimsy structure caused such a 
Mr. Brown states that while the present general sudden and fierce conflagration that the surround- 
depression is naturally very keenly felt there is ing buildings were speedily swept to ruin, 
still a spirit of optimism everywhere apparent, It is said that some of the buildings were of rc- 
al?d a ecbnK absolute confidence that values inforced concrete and were considered “the last 
will be restored as soon as normal conditions pre
vail, following the close of the

I

word in modern fireproof factory construction." 
and yet the flames ran wildly through them from 
cellar to roof without the possibility of control. 
This shows, says an American journal, how much 
more important the interior arrangement and con
tents of a building may be than the material of 
which its walls are constructed in case of fire. If it 
starts by explosion in the midst of a great mass 
of inflammable and swiftly burning material the 
heat will speedily become irresistible. Almost every 
seriously destructive fire carries its lesson, but it is 
seldom heeded by those who have not suffered from 
the experience. The risk taken at West Orange 
appears in the lack of sufficient insurance against 
loss, as well as in the character and grouping of 
the buildings and the nature and arrangement of 
their contents. There is to be a speedy rebuilding 
in which the costly lesson will probably be applied.

war.

»DWELLING HOUSE MORAL HAZARD 
ABNORMAL.

President E. G. Snow, of the Home of N.Y., in 
a letter to his agents writes:—

"In times of great business depression and un
certainty such as prevail at present it is perhaps 
natural for insurance companies to expect 
increase in the moral hazard, for that has been the 
general experience of companies in the past. The 
element of moral hazard, however, has heretofore 
manifested itself in an increase of losses in mercan
tile and manufacturing risks, but our attention and 
that of other leading companies has recently been 
directed to the abnormal number and unusual size 
of dwelling losses which are being reported, which 
conveys the impression that the moral hazard 
at the present time may have shifted from the 
assured's place of business to his dwelling, parti
cularly when the latter is well insured and the 
amount invested therein is really greater than the 1 

state of his business warrants.

some

Mr. Randall Davidson, manager for Canada 
North British &• Mercantile Insurance Company, is 
in Winnipeg this week.

„ . 1 Mr. E. Gissing, of Toronto, accident manager
We are therefore prompted to suggest that, in for Canada of the Norwich Union Eire, was in 

view of the above possibilities, all dwelling losses, , Montreal on Wednesday this week, 
particularly where large amounts are involved, | 
receive more than ordinary investigation at the J 
hands of our State and special agents and adjusters, 
and that particular attention be paid to the condi
tion of the claimant's business affairs at the time

Mr. C. W. I. Woodland, of Toronto, jo'nt man
ager for Canada The Employers’ Liability Assur
ance Corporation, was in Montreal this week.
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INCREASING NEED OF LIFE INSUR
ANCE FOR WOMEN.

perfect state of health, and thus impelled by in
stinct they applied for insurance.

In 1861 the compilation of the well-known Com
bined Experience Table of Mortality led to the 
conclusion that the greatest reliance could be 
placed upon a table which was based upon observa
tion of male lives exclusively, as the mortality 
amongst insured females had been clearly shown 
to be higher than amongst insured males. The 
recent investigation made by the Actuarial Society 
of America still further confirms this finding, al
though the superior longevity of women in general 
is still unquestioned.

Women as Voluntary Applicants.
This wide divergence in experience as exposed by 

a comparison between insured and uninsured women 
we may in large measure account for by a review 
of the practice of the companies which would seem 
to indicate that they have somewhat extensively 
adopted the method of waiting for icmalc insurants 
to propose themselves. If the same procedure 
were followed in regard to men, the result would, 
in all probability, be similarly adverse. Officials 
and agents know the necessity of urging men to 
apply for life insurance and the voluntary appli
cant in some degree invites especial scrutiny of 
his desirability as a risk by this very offering of 
himself without solicitation. It would, therefore, 

that if the increasing need of life insurance 
for women is to be met, without undue stress upon 
the companies, we must adopt toward them the 
same attitude as toward men. It is not sufficient 
to accord them the same rates and plans, as has 
already been done quite commonly, but that we 
may create a favorable average our agency systems 
must be extended to include an aggressive campaign 
amongst women of all classes, employing such safe
guards as are reasonably demanded for the female 
risk in the same manner that hazards are guarded 
against in dealing with men in various occupations 
and Walks of life.

(By Herbert C. Cox, president and general manager, 
Canada Life Assurance Company).

The problem of the insurance of women has 
ever been one of interest ami difficulty because of 
the paucity of knowledge we have been able to 
bring to bear upon its solution. At a very early 
period we learn that woman as an insurable subject 
was considered most desirable; at another period— 
the companies having insured her on a lower pre
mium rate than men because of her supposed 
superior longevity—we find her attractiveness quite 
dispelled by the unfavorable mortality experienced. 
At still another and later period, we find her again 
being wooed by life insurance companies, until 
presently practically all barriers to her acceptance 
have been removed.

As pointed out by Cornelius Walford, F.I.A., 
the earliest glimmering of the idea of woman as 
an interesting statistical subject was when Graunt, 
in 1661, made something in the nature of a discov
ery, namely, that in the City of London there was 
a preponderance of males over females, but that 
the females outlived the males, in spite of the fact 
which had come under his observation, that “ Physi
cians have two women patients to one man, yet 
more men die than women." He was, however, 
speaking only generally, and came to no positive 
conclusions.

seem

«The Greater Longevity ok Women.
In 1693 Dr. Halley, in constructing the Breslau 

table of mortality, had not discovered the superior 
longevity of women, and it was not until 1742 
that Kersseboom, in his investigations into the 
mortality of the Dutch Annuitants, took special 
note of that amongst females, and his data estab
lished the fact of their greater longevity. This 
information, together with further proofs supplied 
in 1746 by Deparcieux, an investigator of the 
French Tontines, was turned to advantage by the 
Dutch, who, when subscribing to a scheme of 
Eng ish Exchequer Life Annuities, nominated girls 
instead of boys, thus obtaining the benefit of the 
more favorable mortality.

fAn Increasing Need.
That the occasion of insurance for women is 

great and urgent and largely unsatisfied is apparent, 
and we must perforce acknowledge that its need 
has far outgrown the machinery of the companies 
for supplying it, the personal solicitation which 
has been the great factor in the increase of insur
ance amongst men being almost entirely neglected. 
Probably less than seven per cent, of insurance 
risks are upon the lives of women. This surely 
cannot be considered a fair proportion, having in 
mind how very extensively woman has been thrust 
into the professional and industrial occupations 
by our modern civilization. In art, in literature, 
in law, in medicine, in education, in finance, in com
merce, in manufacture, and even now in war the 
twentieth century woman is bearing her full share 
in the creation and conservation of the wealth of 
nations, and in the support of those for whom cir
cumstance has rendered her responsible. While 
this increasing absorption of women in business 
pursuits may by some lie viewed as constituting a 
danger to the State, on the one hand through 
giving them interests foreign to the home, anil 
the other through the effect of their competition 
with man, thereby lessening his earning capacity 
to the point where the forming of home ties is not 
feasible, it is nevertheless the outcome of present- 
day economic conditions and must be recognized

General Experience.
up to 1843 the confidence engendered by these 

discoveries had, as stated, resulted in the life in
surance companies offering lower rates to women, 
which proved to be a sorry miscalculation, for in 
that year the tabulated experience of seventeen 
British offices demonstrated that the boasted long
evity of women failed to assert itself when insured 
women were under observation.

The general experience from that time was that 
the insured female presented a doubtful aspect, 
and the unfavorable mortality gave rise to the 
picion that the offices had been grossly deceived 
by the woman applicants, who, it was asserted, 
could not have disclosed their true physical condi
tion to the examining physician. An excessive 
death rate in the first five years of risk seemed to 
bear out this contention, but no specific case of 
fraud could be discovered. Many suggestions were 
offered in explanation of this reversal of the former 
case for women as good insurable risks, it even being 
mooted that they were subconsciously warned of 
the approach of disease while they were still in a

sus-

011
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COMMERCIAL UNION PALATINE
ASSURANCE COMPANY LIMITED 
of LONDON. England

Tkt Ur|Mt |M*ral lesermes Oi*M»Y I* wsrld
(Ae at Slat December ISIS»

Capital Fully Subscribed .
Capital Paid Up 
Life Fund, and Special Trust 

Funds.
Total Annual Income exceeds 
Total Funds exceed 
Total Fire Losses Paid 
Deposit with Dominion Govern

ment ....

APPLICATIONS FOR AGENCIES SOLICITED 
IN UNREPRESENTED DISTRICTS.

Head Office : Canadian Branch : —

Commercial Union Building,
MONTREAL

INSURANCE COMPANY LIMITED 
of LONDON. England

(Aa st Slat December ISIS)

Capital Fully Paid .

Fire Premiums 1912. Net 
Interest, Net ..... 
Total Income........................

Funds

$500,000
$14,750,000

1.475.000
$2,498,625

132.120
$2,630,745. . 69.826.740

42.500.000 $5,400,000
. 124.500.000 

164,420,280
Deposit with Dominion Gov nt $155,667

In addition Ic the above there It the further 
guarantee of the Commercial Union Auuranee 
Company Limited, ohose Fun.lt exceed 
$124,500,000 : .• .* .* .* .• .•

1.077.033

APPLICATIONS FOR AGENCIES SOLICITED 
IN UNREPRESENTED DISTRICTS.

Head Office: Canadian Branch: —

Commercial Union Building,
MONTREAL

W. S. JOPLING,j. McGregor. j. McGregor, W. S. JOPLING,
Aeel.teet Mm.,..Manager Aeeielanl Manager

Scottish Union and NationalINSURANCE
OFFICE*SUN Insurance Co., of Edinburgh, Scotland

KSTABMSHKD IS8«FOUNDED A.D. I7IO.

Head t-.y/ce 1 •30,000,000
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INSURANCE

Phoenix of Hartford
Company K C

I $11,404,S34.19 
I 70,700,343.4#

«I. W. Tat Icy, Manager.
MONTREAL.
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thcmselv. s and sundry others, it would seem they Pr.«r,„-c.»«lt, to S-.ui- War .
perform a function as important to society as do », . . reBB"
their hi others, and they cannot logically and pro- Many instructive figures, illustrative of the growth 
perly prosecute their avocations with independence °* Br"a.m s. Pr«sPcr,ty. and bearing upon its capacity 
and content without the provision and protection ; [? sus,a.m.thf h',anc,al stress of war, are contained in 
for the future of which those brothers have the ad- , e stat,stlcal abstract for the United Kingdom, issued 
vantage and which they also should be able to I by tl,e lioard of Trade. The volume, which deals with 
secure through life insurance. Every basic argu- Pract|fally every phase of national activity, 
ment in support of insurance for men serves also ,hc fif,ecn .Vcars from 1899 to 1913. 
to impress the necessity and desirability of similar . Wl,hm ,his period the value of Great Britain's fore- 
protection for such women producers. In addition 'K" ,ra<lc has nearly doubled. Last year imports and 
and of equal importance is the economic value to exports combined reached the huge total of £1,403,- 
the State of having nsured those women who have 555-°°°. » figure never previously approached. The 
established for themselves a monetary value through appended table shows the expansion of inqxirts and 
becoming the support of others who may eventually of exports of British produce and manufacturers : 
but for the aid of life insurance become a charge Imports
upon the State.

Entitled also to consideration and insurance 
benefits are numberless women of the home, whose 
lives represent a value which cannot be expressed 
in terms of money, but who nevertheless constitute 
one of our greatest national resources and present 
an indisputable insurable interest.

Financial

covers

Exports,
Per head 
of popu

lation. 
£ s d

1899 . .485,035,683 1 1 17 11
1902 ..528,391,274 
i905 . .565,019,917 
1908 . .592,953,487
1910 . .678,267,024
1911 . .680,157,527
1912 . .744.640,631
1913 . .768,734,739

Per hoad 
of popu

lation. 
£ » d

264,492,211 6 9 9
283,423,960 6 15 4
329,816,614 7 1 4 6
377,103,824 8 10 1 1
430,384,772 9 1 1 8
464,1 19,298 10 0 6
487,223,439 10 1 3 6 
525,245,289 1 1 8 3

Further testimony to the growth of trade and in
dustry is furnished by the statistics relating to joint 
stock companies. In 1899 the number of companies 
registered to the United Kingdom was 27,9(19, with a 
total paid-up capital of £1.512,098,098. Last year, the 
total had risen to 60,754, and the aggregate capital to 
£2,425,740,857. In the same period the amount cleared 
annually at the London Hankers’ Clearing House 
from £9,150,000,000 to £16,436,000,000.

In 1899 the total value of the coal and metals

Total
value.

Tot al 
value.

£ £

12 3
2
8
2

The Duty of the Companies.
It would seem, therefore, that the life insurance 

companies have a duty in respect of these women 
who are sharing in the erec ion of our business and 
social stiucture, that our institutions should ap
proach the obligation in the light of its broader 
relation to the community at large, and that, look
ing to its adequate discharge and the satisfying of 
the increasing insurance need of our women, we 
should set in motion whatever of our machinery 
we may have or may be able to devise, having al
ways in mind that it is also laid upon them by their 
relation to the State to make, even at the cost of 
sortie individual discomfort, ample or possible 
prov sion. for the perpetuation of their earning 
capacity in its application to others.

0
6

14

rose

pro
duced was St 17,3a),000; last year it was 1151,867,000. 
Sea fisheries produced in 1899 £9,433,000, and in 
1912 £14/8)2,000.

National Income.

The increase of prosperity is clearly brought out in 
the figures relating to income tax. In the annexed 
table are shown the gross amount of income brought 
under the review of the Inland Revenue Department, 
the total on which the tax was chargeable and the yield 
per penny at the beginning and end of the fifteen 
years :

UNDERSTAND YOU* PROSPECT.

In canvassing for ordinary insurance, agents some- 
times waste their time and work through interviewing 
people under adverse conditions. This is due to the 
fact that they have not made a study of the prospect 
before calling upon him and knowing the most ex
pedient hour to meet him and the probable best kind 
of contract to put before him.

The prospect should always be approached with 
an air of confidence that comes from a thorough 
belief in your company and in the contracts you are 
selling.

The moment a prospect consents to listen to your 
proposition, you should have your mind concentrated 
on him and the line of talk you are going to give 
him. Ask him his age and lay down a form of policy 
that you believe is suitable to his particular case. 
He may respond or may remain silent. In the case 
of the latter, say, 'Mr. Jones, if vou took out a policy, 
how much would you take?” He may answer that 
he is undecided as to what amount to carry, and that 
is the time to get his signature on the dotted line; 
you can talk amount afterward. If you have pre
viously studied your prospect, you ought to be in a 
positioh to know about the amount of insurance he 
could and should carry, and thus secure the maximum 
policy.—Prudential Record.

1899
Ci roes income . .£762,667,309 
Amount taxed . . 548,229.4f>0 
ield per penny

1913.
£1.1 1 1.456,4 13 

755,577.547 
2,969.5912,284.289

The following figure relate to savings:— 
Post Office Savings Hank.

1899.
8.046.680

1913.
13,198,609 

£1 87.248,167 
£20 7m 0d

Number of account*
Due to depositor#. . £130,1 18,605 
Average depotdt. . .£16 3s 5d

Trustee Savings Banks.
1899

1.601,485
1913

1,•11,111 
£54,258.861 

£28 7b 4d

Number of accounts 
Due to depoHltors. . £51,404,929 
Average deposit . . .£32 2s Od

A New York underwriter complains that tire 
department taxes are collected from the companies in 

wherever there is a voluntary organisation 
consisting of three men and a boy vt|uipi>ed with a 
wheelbarrow and a stepladder. The taxing author
ities obviously believe in the policy of thorough.

most cases

ft 
Cl

 c
i U

 u 
K

—
__

__
_

_
_



THE CHRONICLE. Montreal, Deckmbkr 18, 19141684. No. 51

X ■ LA T ’JV
►

LONDON &
I LANCASHIRE

FIRE

f

. ■Ti

i I

asrcaaû
à I

INSURANCE COMPANY
LIMITED

PLATE GLASS 
AUTOMOBILE 

GERERAL LIABILITY

PERSONAL ACCIDENT 
SICKNESS

FIDELITY OUANANTEE
ONTARIO AND NORTH WEST BRANCH

■ Richmond Street. Eaet. TORONTO

PROVINCE OF QUEBEC BRANCH
IS4 SI. James St.. Cor. St. John St.. MONTREAL

Head Office : TORONTO.
Montreal, 1S4 St. Jamn Street. Quebec. SI St. Peter Street.

THE YORKSHIRE INSURANCE COMPANY, LIMITED
ASSETS EXCEED $20,000,000ESTBO. 1124 YORK, ENGLAND

FIRE
LIVE STOCK................The Yorkshire la the FIRST COMPANY, licensed by the PEDKRAL OOVKRN-

MKNT. to transact Live stock Insurance In Canada.

ACCIDENT .........Personal Accident. Employers', Automobile. Teams. General Liability, and Plate Glass*

APPLICATIONS FOR AGENCIES are Invited from responsible persons.

On every description of property. I .arte Limite.

CiMdli* Mmj.r,
P M. WICKHAM, Montrai I

Alphonse Radio, (04.
Alii. L MocLourto, Cap.

CANADIAN t Hoa. C. A. Dohirtj 
DIRECTORS I 0. H. Botworth, Esp

FOUTOO 171*.

INSURANCE COMPANY OF 
NORTH AMERICA

PHILADELPHIA. PA.

ROYAL EXCHANGE ASSURANCE
AFounded A D. 1720

capiTAi,
SURPLUS TO POLICY HOLDERS . 8.844.871.95 
ASSETS
LOSSES PAID EXCEED

44.opo.orom
Loom paM oiooop *2*1,000,0*0

17.8lf.188 57 
159.000.000.00 

ROBERT NAMPS0N & SON, LIvtl IBII
MONTREAL

Mead Office fer Caaada 
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reeimiieihl# fee 
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•lid OUUAll Founded ia 1606INSURANCE CO. LIMITED. LONDON.

Assets Exceed - $48,500,000.00
It.900,000 invested In Canada. 
ACCIDENT RISKS accepted.

Heed «Htm. to)al Kachan**, lon-h.n

Over S 
FIRE and

Ciaediea Head Office i 57 Beaver Hall Hill
MONTREAL.

eta wasted ia uarep 
». Superintendent,

Accident Dept.

THE UPC AGENTS’ MANUAL - $3.00 wee in Canada.
J. E. E. DICKSON 
Canadian Manager
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* l> AiPublished by The Chronicle, Montreal

5 INOUHT ROYAL ASSURANCE COMPAMY Tc^™=

. . . $760.000 00
. . . . Tft.M7.3C

. . . 302,041.03

AGENTS WANTED IN UNREPRESENTED DISTRICTS.

. . $2,000,000
. . 7,Ml .300

1, M7.1I0

PAID UP CAPITAL 
TOTAL FUNDS
nrr surplus

SUBSCRIBED CAPITAL 
TOTAL FUNDS . .
RET SURPLUS

MONTREAL.
L. C. VALLE, li.a*OTtor OiMkM

HEAD OFFICE FOR CANADA
H. N. YORK. I.mw» I* OeW«*.J. t. CLEMENT. Itanl Mai
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LIABILITY FOR COST OF FIGHTING FIRE.

The decision of the appellate division of the 
supreme court of New York, that a property owner 
who has been ordered by the Eire Commissioner to 
insta 1 sprinkler protection in his factory and whose 
building has burned in consequence of his neglect 
to furnish the protection must pay the cost of ex
tinguishing the fire as the penalty for his "wilful 
and culpable negligence," is one that may lead to 
highly important consequences. The Eire Com
missioner, who some time ago expressed the convic
tion that in such cases the person to whose negli
gence the fire is due should reimburse the city for 
the cost of fighting it, is now bringing a simi ar suit 
against a film company which hail been ordered to 
move into a fireproof building and subsequently had 
a fire on the premises it had been ordered to vacate 
but still continued to occupy in defiance of the order. 
The decision in this case will probably aid in better 
determining to what extent wilful negligence im
poses upon a property owner or occupant the new 
liability established by the decision already ren
dered. The important fact, however, is that such 
a liability has been definitely established in New 
York city. The decision will therefore not only 
tend 11 a decrease in the number of fire traps and 
the more general adoption of fire prevention mea
sures in New York City, but may ultimately lead 
to similar results throughout the country, says an 
exchange. It also appears to give ground for the 
belief that persons to whose wilful neglect a fire 
breaks out which causes damage to adjoining 
property may also be held liable for the damage 
thus caused. If such should prove the case, the 
importance of the present decision can hardly he 
overestimated. It would be the means, directly 
and indirectly, of effecting a material reduction in 
the fire waste.

CANADIAN FIRE RECORD
(Spedult* compile J for The Chronicle.)

HEAVY LOSSES AT MONTREAL.
The week has seen two heavy Montreal losses. 

On Saturday night, December 12, the Academie 
I.a Salle and the Academie du Saint Nom de Marie, 
Letourneux Avenue, Maisonneuve, were destroyed. 
Insurance loss as follows: —

Bvil.lUNU—SclltKlI,.
Employers' Liability $45,000 Aetna 
Caledonian . .
Vnlon of Paris . . . 16.000

. . 30.000
. . 30.000 (liens Falls .... 30.000

Total Loss. $150,000
Contents—Smoot.. 

Western . .
Vnlon of Parts. . . 5.000

. . . $0,600

$11.000
Total Loss. 

Contents—Ciiapki.. 
Vnlon of Paris . . . .$2,300 

Total lioas.
Ih ii.in no—Sintkhh' Residence. 
Vnlon of Paris . . .$tMM 
Caledonian .... 20.000

$40.000
Ix)bs, partial.

On Wednesday night, December i(>, fire in the 
Fraser-Nordheimer building, 2<x> St. James Street, 
did extensive damage. The fire broke through 
to the Merchants Bank building, and on the other 
side Allan's men's furnishing store and Alexander's 
confectionery store were damaged slightly. The 
Fraser-Nordheimer building housed a large number of 
tenants. The following list of insurance affected 
is subject to additions:—

Fkahek- Nokiho’mkic Bru in no.

.

Scottish U. 4 N . .$10.01)0 | North Empire ... 0.000
Employers' Liability 17.000 Atlas . .
Allianee.........................4,00) | Fireman's Fund .
North America . . . 15,000

. . 5.000
15.000

A SPECIAL AGENTS PARADISE.
$71,000The story goes that a special agent died and was, 

of course, directed to ascend to the abode of the 
just. But during the ascent the special agent's 
inspect ng proclivity asserted itself and he said: “ Is 
it perm.tied for one to have a look at-er-the other 
place?" "Certainly,” was the gracious reply, and 
accordingly a descent to the other place was made. 
Here the spec.al agent found much to interest him. 
He scurried about and was soon lost to v ew.

Fbahkii-Vk.kk Smell.
)$4.000 North British. . . .$5,00(1 

2.500 1 Phoenix of I.
5,000 Royal . . .

Alliance .
Allan. . .
Caledonian
lain. * Lane...................2.500
North America . . . 6,000

:i.5oo
5,000

$M,500

Frakkii-Vioih Fixtvhk*.
Home................
North America . . 

North British. . .

$1.500
500

1.500His angelic escort got worried at last, and began 
a systematic search for his charge. He found him 
at last seated before a furnace, fanning himself and 
gazing at the people in the fire. On the door of 
the furnace was a plate saying, “ Delinquent 
Agents." "Come," said the angel to the special 
agent, "we must be going." "You go on, the 
special agent answered, without lift ng his eyes. 
"I’m not coming; this is Heaven enough for me."

PKAsr.K'VlUKII Rextalu..
Phoenix of London. .$6,250 

La stn & Hdtcminu*
Prov.-Washington . $14,500

KlNDERSlBV, Sask.—O. G. Richards' tailor shop 
burned. Origin, gasoline stove explosion.

Mr. Mills' two large barns destroyed with 6o 
loads of hay. Origin, spark.

Toronto.—Wilton Court, a private hotel at i 
Wilton Crescent damaged, December 14. Loss 
$7,000. Origin, match or cigar stub thrown on 
waste paper.

Montreal.—Premises of Canada Clothing Co., 
516 St. Lawrence Street damaged, and Seldman 
Bros., wholesale dry goods, smoke and water dam
aged, December 16. Loss $5,000.

Premises of H. B. B. Cloak & Suit Company, 
1272 St. Lawrence Boulevard, and lower premises 
occupied by several tenants damaged, December 
12. Loss, $30,000.

Mr. A. Montizambert, manager of the Bank of 
Montreal at Branlford, Ont., has been appointed 
manager at Victoria, B.C. The new manager at 
Brantford is Mr. A. Kohl, of Brockville.

*

The older we grow and the better wc become 
acquainted with men and the conditions surrounding 
human life, the more firmly are we convinced of two 
things—every man should insure and he should begin 
when young.—Pacific Mutual .Veter.
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THE CANADA LIFE WAY.
The Canada Life limited premium policy, after all 
its premiums have been paid, continues to receive 
substantial dividends.

THIS MAY MEAN HUNDREDS OF DOLLARS
to the estate of the assured, in dividends earned by the 
policy after all premium payments on it have ceased.

HERBERT C. COX,
President and General Manager.

RepresentingWANT A BETTER JOB?
The Imperial l.ife line some splendid openings on 

Its Held force for men who can sell life assurance. 
Knergy, |ter*lstence. enthusiasm nre required. In 

return we oiler liberal agents' contracts, attractive 
l»lieiea and s réputation for properly safeguarding 
policyholders' Interests 

For further particular., writ.

THE MUTUAL LIFE
INSURANCE COMPANY

OF NEW YORK

THI
You will make money.

The great strength, big dividends 
and incomparable benefits of the "oldest 
company in America" mean certain success 
for you.

IMPERIAL LIFE ASSURAICE COMPAIY
Head Office TORONTO

WANTED 
FOR MONTREAL AND DISTRICTv

TWO OR THREE EXPERIENCED 
SALESMEN.

RELIABLE MEN WITH A GOOD 
CONNECTION CAN BUILD UP 

A PROFITABLE AGENCY.

rua TEAMS TO riOBUClAS aussts, adobsss

George T. Dexter
.<Wu I-. Provincial Manager 

MONTREAL
TORONTO

tU VICE SMES1DERT
01* sic sens si n time,

HEAD OFFICE 
EXCELSIOR LIFE INSURANCE CO New York, N.Y.$4 Nassau Street

AGENCY APPOINTMENTS FOR 1915.
The National Life is now re-arranging certain territory for the year 1915, and has 
excellent openings for men of ability.
If you are a HUSTLER there’s a place for YOU, and a CONTRACT THAT MAKES 
HUSTLING WORTH WHILE.

Assl, Siract u Hnd OSu ,

THE NATIONAL LIFE ASSURANCE COMPANY OF CANADA
25 TORONTO STREET, TORONTO, ONT.



Montreal, December 18, 1914 THE CHRONICLE. No. 51. 1687

Truffle Return*. Havana Electric Railway Company

1014.
53,484 
51,870

Canadian Pacipic Railway. 
1913

Week endlne
Dec. 0.........

•• 13.........

1013. Dec reset 
*3.943 

1,307
Year to dale.
Nov. 30. .im.20ti.000 *120,373,000 *09,936,000 *20,437,000 
Week ending 1912. 1913. 1914. Decrease
Dee. 7.. *2,771,0 )0 $3,009,000 1,700,000 1,243,000

“ 14___  2.825,000 2,681,000 1,707,000 974,000

I leer,-are1912 191 I *57,327
53,207

Domjtu Superior Traction Co. 

1913,
24,810

1912.
Dec. 7.... 21,608

1914.
23,050

Decrease
1,160Urand Trunk Railway

Dec reus..Year to dale. I"|2.
Nov. 30___
W ek endinc 1912.
Dec. 7... .*1,005,097 *1,015,199 865,052

“ 14 ... 1,052,340 1,029,319 870,902

1914.
*47,777,438 *51,796.424 *47,388,224 *4,408,21X1 

1914 Decrease 
150.147 
158,357

1913.

1913.
CANADIAN BANK CLEARING».

Week ending 
Doc. 17. 1914

Week ending 
Dec. 10. 1014

Week endlne Week ending 
Dec. 18. 1913 Das'. 19. 1913

sae,«73.oie|.r, OOH..T24 
4.MH.313

Canadian Northern Railway.
Decrease

>19,311,800 121,848,800 *17,973,100 *3,875,700 
1913.

*567,900 *583,500 *394,200 
471,000 503,200 319.300

Year In date. 
Nov. 30... ; 
Week eliding
Dec. 7.........

" 14.........

1913. 1914.191 ’.
•MUOt.jsi

43.I4I.R3N
4.349,139

Montreal ..asr I44.9M.4H9
34,333.417

» l - i • i •• i.. 
37,.834,306 
4.970,977Decrease

*189,300
183,900

1912 1914

MONET RATES.Twin City Rapid Tbanbit Company.
|0|2. 1913 1914. Increase

>7.398,188 *8,099,991 *8,404,457 *394,466
19 3. 1911. Increase

*173.311 *174.617 *1,306
173.063 173.206 143
175,743 177,031 1.288

Decrease
“ 30. ... 207 641 222.794 218,450 4,344

Year to date. 
Nov. 30... 1 
Week ending 
Nov. 7....

“ 14....
“ 21....

To-day 1*4 Week A Year Ago 
Call money in Montreal.. .6 -6)% 6 -6j% 6)

Toronto ,.6-6j% 6-61% fij
New York.. 3j% 3|% 3)
London ....

Bank of England rate.........

1912
*161.800

158.669
165,743 U% 1 % 4H1 

5 % 6 %

RESTRICTING SCOPE OF ONTARIO'S COMPENSA
TION ACT.Montreal Tramways Company

SUBURBAN TIME TABLE, 1914 The Ontario Workmen’s Compensation board 
have issued and passed through the Ontario Council 
a long list of industries which will not come under 
operation of Part I. These all represent changes in 
the act since it passed the legislature last March, 
and have been ratified by the Ontario cabinet. The 
object of the board in thus weeding out certain 
industries is said to be to clear up certain points of 
possible dispute, and leave less room for doubt 

vi< e 8.00 p.m. toii.3o p.m. when it came down to actual instances of injury. 
vin«ro *it»,B.m°ml<1’ I Chief among the occupations now declared 

exempt from Part I are wholesale and retail 
mercantile businesses, hotel keeping and restaurant 
keeping, public garages, livery stables, auction and 
sales stables, also making or repairing of men's and 
women’s clothing, whitewear, shirts, collars, corsets, 
hats, caps, furs, or robes carried on as part of an 
cxc'usive'y retail business. In these occupations 
it is considered there is no substantial hazard.

Lachlne i
From Poet Office -

10 rotn.service6.40a.m. to8.00 a.in. 110min.service4 p.m. to7.10p.rn 
00 T* 8.00 “ 4 p.m. 00 “ 7.10 p.m.to 1100 mid.

From Ijkchlne—
M rain, service6.K)a.m. toB.Ma.rn. 110 min. service! p.m.to8.00p.m.
10 " 6 60 9.00 ** to “ 8.00 p.m.to 1110a.m.
M *' " K00 *' 4 p.m. I Kxtra last car st I1M a.m.

Sault aux Recollet and St. Vincent de Pauli
From Ml. Denla to Ht. Vincent—

10 min. service6.20 a.m. to8.00a.m. 80 min. eer 
10 ** 0.00 T* 8.oo " Carlo Hen
Si M w 0.00 4.0010 M *p.m. Car to Ht.

4.00 p.m. to 8.00

From Ht. Vincent to Ht. I»enle—
80 min. service 6 60 a.in. to 6.80 a.m. 80 min service6.80 p.m. to 12.00 mid- 
10 “ 6.80 8.10 " Car from Hendersons 12.20 a.m.

8.80 '* 4.80 p.m. Car from Ht. Vincent 1.10 a.m.
4.80 p.m. to 8 30 “ |5 ••

Cartierville i
From Hnowdon's Junction— 20 min. service 6 20a.ro to 10.40 pm. 

40 •• 10.40 p.m. to 12.00. n.ld.
20 min. service 6.40 a.m. to 11.00p.m. 
40 “ 1 11.00 p.m.to 12 20 mid.

From Cartierville— It is also made clear that such opérât ons as 
coffee grinding, meat cult ng drug manufacturing, 
boot and shoe making and repairing, watch, c'ock 
and jewelry making and repairing, harness making 
and repairing, etc., when carried on as part of and 
for the purpose of an exc usively retail business 
are not to be considered under Part I.

Mountain I
and Mount Moral—
Ice 6.40 a.m to 12.00 midnight

From Park Avenue 
20 min. serv 
ctorla Avenue-
20 min. service 6.M a.m to 12.1'J midnight 
ctorla Avenue to Hnowdon.—
10 minutes service 6.60a m. to 6.M pm

From VI

From VI

Bout de l'llei
80 min. service 6.00 a m. to 9.00 p.m.
80 “ " 9.00 p.m. to 1100 midnight

16 min. servlcv 6.00 a.m. to 6.30 p.m.
SO 6.30 “ 8.30 p.m.

Two other regulations deal with exclusions where 
less than six men are usually employed. Under 
this heading are included manufacture of cheese 
or butter, operation of creameries Or dairies, con
struction or operation of tc ephone 1 lies power 
laundries, dyeing and cleaning establishments min- 

Census and statistics office figures of fall wheal ng, except in the ca e of producing mines where
seeding show an estimate of 1,204,000 acres, an in- the workmen are in the employ o. the owner, opera- 
crease of 100.000 acres upon the area seeded last year, i tion of threshing machines, etc. 
and comparing with an area harvested this year of 
973,300 acres. The bulk of the fall wheat crop is 1

Tctraultvilln

Machine shops, repair shops tinsmith shops, 
blacksmith shops upho stcring, etc., when not 

grown in Ontario, the prairie provinces again showing | iic dental to an industry under Part I, are excluded
I unless at least lour men are usually employed therein.a decrease.
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The Bank of Ottawa
FORTIETH ANNUAL MEETING

Th,. Kuriicth Annual Meeting <>f th« shareholders of the I Since I hr last annual meeting, a branch of the Itank has 
liank of Ottawa was held at its I .linking house in the City 1 lw-n open.-d at Portage du Port, Province of Quebec, and

Ottawa al II pm. un W.slnesdav, the Hith inst. mib-iffii-es at South Mountain, Out.. <den UolHTtson, Ont.,
T Kn'sûh ,1 Hon <l«Hge Bnrôn, in the ehair. ami Iroquois Kails. Ont. The I,ranches at A.hdale Avenue,

Toronto, and Rohson St., Vancouver, hove l-een closed.
Report of the Director,

The IMreeton I-eg to submit the fortieth annual report, ; Albert have been completed, and the lease of the tenants of 
showing the result of the Hank's business for the year ended the proper!y acquired by the Hank some years two. at the 
wmIi \ov«*riilrt*r PH I corner of RmUnmi and William Street*, in the C ity of Ottawa,
H,dance at cnsli't of Profit and Is.ss having expired, alteration* were made, for the purpose of

\ccouut on 211th November, 1913, enlarging the office there, which are also included in the
.......... $308,766.4» expenditure for the year

V.û ur„llts for the vcnr ended doth The Head Office and branches have been inspected as
N VoVemlier 1914 after dislucting usual. The officers of the Hank have performed their duties

all expenses of management, and ; to the satisfaction of the Board,
mnking iittiiteary proyi*ion for 
inter»*»! «lue to <le|*w<itor»<. tin- 
t>nrm«l interest on loan*,
nil l.a«l mut <Ioulitful «leht*. ami 
for *hrink*tre in value of invest
ment*. ami for eontinitewiv*

Appropriât»'»! as follow*:
I)i\ ul«inl* Nos. PII, VI. 92 ami 91$,

I wing at the rato of 12r< |mt 
annum • • • •

Appropriation for Patriotic Fund 
AppIhnI in reduction of Hank 

nrominra ami fumitun*
TransfvrnNl to OAum'iV Pension 

Fund.................................................

Italam'o »*arriod forwanl at «redit 
of IVoflt ami Is»h* Amiunt

(1KOROE BRYSON, Prwident. 
GKORGK BURN, General Manager.

After remarks from the 1 Yountvnt ami General Manager, 
the mloption of the n*|M»rt was moved by the lYesident and 
ViiM-IVvsidvnt, ami «arried linanimouely.

Tho usual resolutions of thanks to tho Dirontors and to 
the staff of the Hank were adopted, and Scrutineers amxiint- 
n<i. A motion appointing Meeers. A. B. Brodie ami I). MeK. 
Met 'lolland, mendier* of tin* fini, of I Vice. Waterhouse & 
Company. amlitor* for the currant year, and fixing the 

tion of th<w auditors at a maximum *um of 
$,'».(MUMN) wan also passed.

The SomtiiH'ors appointed at the meeting re|M»rted that 
all tin- member* of the old Hoard had lx«en rv-eh'eted, and 
at a meeting of the newly elected Diiwtors, held subsequent
ly. the Honorable George Bryson was elected lYesident, 
ami .Nlr. John H. Fraser, Viei‘-lYesident for the ensuing 
year.

620,1191.41
$N2.T,4.riO.Sti

if 4Mi.taxi.isi 
25.tWMMWI

n-muniTH
76,181.60

10.000.00
506,181.50

$228,299.30

BOOSTING ANNUITIES.BANK Or TORONTO'S ANNUAL STATEMENT.

r:is-çfSatzszg ‘■rSsSSSjsii
net earning*, amounting to #819,539, show a slight v OURht to be useful at this juncture to
falling off from both 1913 and 191J. "hen they were thf offi'es which niakt. a specialty of business of 
#850,693 and #835,787 respectively. Including ll)a, description. The Canadian offices over here 
#307,272 brought forward front the previous year, ^ to l)t, h (ar the keenest competitors for the 
the total amount available on profit and loss account business_ ,ml there are a gtmd many others which, 
is #1,136,811. 1 he dividends and bonus, altogether . revising raU.s issninK specie prospectuses or
representing a distribution of 1 * advertising in other wavs, give the impression that
$600,000. Appropriation for the officer ptn_ton t,u.y are (|lljtc willing to take a 1 the consideration 
fund was increased by #5,<sk. to $15.000. The ’ t|,ev can get.-Manchester Policyholder, 
administration of the bank also, in view of present 31 3 *
conditions, used $ 100,0c» of the accumulated profits 
to write off the depreciation in the value of secur
ities held, and alter making other allocations, was 
still aide to carry forward to the present year 
$402,810, a much larger amount than was available
for this purpose in either of the two previous years, _ ,

The item of bank premises remains at the same Wednesday morning tn his eighty-third year. Only 
figure as before the sum of S400,™» having been last month Senator Jaffray was elected president 
written off in two previous years. The general of the Imperial Bank, in succession to the late 
statement of the bank places the total assets at Mr. I). R. Wilkie, having been previously vtce- 
$61,929.000, of which $15,485-645 are in liquid president for many years At one time and an- 
form a proportion of 30.6 p.e. to liabilities to the «‘her Senator Jaffrav also held several insurance 
public. The liquid assets show an increase of directorships, 
almost #1,41*1,01*1 over the previous year. Hold- | 
ings ol coin and Dominion notes increased by one 
and a half millions to #8,162,624. Deposits at the Admiralty and the War Office on the subject of "Addi- 
cid of the year amounted to $44,924,980, a gain bonal premiums on life policies of members of His 
of one and three-quarters million dollars Current Majesty's Forces during the war," lits Majesty's 
loans aml discounts are #42,866,128, a slight shrink- Government record their appreciation of the generous 
age from lust year. The annual meeting of the and patriotic course which the British life companies 
shareholders will be held on Januarv 13 next. have fell able to adopt.

The British Government's advance to the Can
adian Government for purposes of war expenditures 
is IT 2,oc*),o<x>.

Senator Robert J affray died at Toronto on

* *

In a British Memorandum recently issued by the
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THE HANK OF O’lTAM’A
General Statement of Liabilities and Assets

As on 30th NOVEMBER, 1914
LIABILITIES

Capital Stuck paid in..............................................
Rest or Reserve Fund..................... .......................
Dividends declared and unpaid.............................
Balance of Profits as |icr IVoflt and Los* Account

4,760,000.00
180,463.00
228,209.,‘1(1

8 9.098,762.80 
4,051,740.00Notes in Circulation.........................................................................................

Deposits not liearing interest....................................................................
Deposits Ih>uring interest including interest accrued to dale of statement

Balances due to other Banks in Canada......................................
Balance due to Banks and Banking correspondents in the United King

dom and foreign countries.......................................................................
Acceptances under Letters of ('redit....................................................
Liabilities not included in the foregoing..............................................

7,170,400.00 
82.954,780.87

40,125,240.98
421.04

128,854.19
67,489.87
57,452.45

$53,529,920.84

ASSETS
Current Coin held by the Bank..................................................
Dominion notes held...............................................................
Notes of other Banks.................................................................
Cheques on other Batiks................. ........................................ .........
Balances due by other Banks in Cunadn
Balances due by Banks and Banking Correspondents elsewhere than in 

Canada..................................................................
Dominion and Provincial (Internment Securities not exceeding Market 

value..........................................

*1,074,209.17
4,270,438.00

372.505.00
1,384,205.39
3,700,090.70

800,277.78

1,193,000.83
Canadian Municipal Securities and British Foreign and Colonial Public

Securities other than Canadian....................................................
Railway and other Bonds, Delienturrs and Stocks not exceeding market

1.944,715.22

704,224.07 }Call and Short (not exceeding thirty days) loans in Canada on Bonds, 
Debentures and Stocks................................ 075,731.95

*10,180,823.17 
34,342,058.70 

67,150.87 
207,131.42 
377.461.76 

1,750,000.00 
200,000.00 
300.000.00 
104,985.92

Other Current Diana and Discounts in Canada (less rebate of interest ) 
Inabilities of Customers under Letters of Credit
Real estate other than Bank premises..................
Overdue Debts, estimated loss provided for....... .......................................
Bank lYemiscs at not more than cost, less amounts (if any) written off 
Deposit with the Minister for the purpose* of the Circulation Fund .
Deposit in the Central Oold Reserves..................................................
Other Assets not included in the foregoing...........................................

as per contra

1
$53,629,920.84

ticoMK nurses, /v,•
OhCKOh runs, Ornerai Manager.

To the Hhart holders of the Bank of Ottawa.

sa» ssemiim &on haml Vî&te J5 IhsHHul'of mK™ 'ati

, n 'LiJ sln"* an< « rtwTwt vlvw of 1 hv wij$tv of t ht« ll.iiik * affair* act onlln* to the ImwI of our Information and the

A. B. Il KO DIE. C.A.. D. McK. MCCLELLAND. C.A.. Auditors.
Ottawa, loth l>wunil>vr. 1014. Monitorsof thu Ann of Hrlou. Watvrhouw A Co.. <*hart4iml Accountant*
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The Employers’ Liability
Assurance Corporation Limited Canadian 

Government 
Deposit over

fi

11 OF LONDON, ENGLAND IIII II IIII

TRANSACTS:
Personal Accident, Health, Liability, 

Fidelity Guarantee and Fire Ineurance.
$1,340,000

r STANDS FIRST
Moat Liberal Policies Issued

Offices: MONTREAL, TORONTO
Meaa«»rs lor Canada. GRIFFIN & WOODLAND. 

JOHN JENKINS, Fire Superintendent.

la Ike liberality ef Ri tel

le, Cenlreott, In llaaaelel 

itrenglh, and la Ike Mker-
<

alky el ft lees settlements

THE CANADA ACCIDENT ASSURANCE COMPANY
HEAD OFFICE: Commercial Union Building, MONTREAL

CAPITAL $500,000.00
Personal Accident, Sickness. Plate-Class, Guarantee and Liability

Insurance.
Board ol Directors :

J. a. N. DOUG ALL, Vice-President 
J. N. OSBORNE,

S. H. EWING, President
JAMtS McGRIGOB, T. M. HUDSONHON. N. CURRY,

T. H, HUDSON, Manager.

REGINAMONTREAL VANCOUVER 
FOUNDED 1*71

CALGARY■rnnehne:

The OCEAN ACCIDENT A GUARANTEE CORPORATION, Limite!
of LONDON, England

Accident, Health, Employers’ Liability .Guarantee and Plate Glass Insurance
LIBERAL POLICIES 

«14,600,000 
«60,000,000

UNRIVALLED SECURITY
ASSETS EXCEED 
CLAIMS PAID, over

TORONTO, OntarioCanadian Head Office
CHARLES H. NEELY, General Manager.

WHY NOT HAVE THE BEST ?
The Globe Indemnity Company of Canada

Head Office, MONTREAL.
formerly—The Canadian Railway Accident Insurance Company.

A. O. Dent, W Moleon MacPhervoo.
T. J Drummond. Mir Alexandre Inmate. Martial Chevalier. Sir Frederick Williams-Taylor.

ROBERT WELCH, Assistant Manager.
SICKNESS INSURANCE. LIABILITY INSURANCE IN ALL ITS BRANCHES, 

AUTOMOBILE INSURANCE IN ALL ITS BRANCHES. BURGLARY INSURANCE, GUARANTEE INSURANCE.

Policies leaumi b.v this Company are the most liberal and up-to-date iaaued in Canada, free from unneoeeeary restriction!
* " A ifpLlI'iMir I eran i end bv the Liverpool * London * Globe Insurance C>„ Ltd.,; assets over Sixty five Million 
Hollers («66,000,000.00.

DIHEt'TORK ’—J Iterdnrc Tbompeon. I'rrlidml l*wle Lalnd. Vit*PrtH4ml

JOHN CMO, General Ménager A Secretary
Tran,eel, ACCIOINT IMSURANCI.


