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AN interesting  paper upon “The | classes, based upon their assumed ignorance of

Insurance Government Regulation of In- | political economy. We are heartily i favour of

Regulation. g yrance Companies” is that of Prof. | reasonable hours of labours, of recreation and of

Maurice . Robinson, of the Umver-
sity of Ilinois. It was first given at the recent
convention of the American Economic and  the
Political Science Associations held in Providence,
R1. Prof. Robinson advocates revision of the in-
surance laws.  “Notwithstanding the national char-
acter of the insurance companies,” he says, “we will
cling to the antiquated method ot State control,
while Germany and Switzerland, with their modern
constitutions, have changed to meet the new  pro-
blems. Consequently we have the intolerable con-
dition of conflicting laws, examinations by many
States, and none of them sufficiently exhaustive,
taxation varying from a normal fee to exorbitant
dues, legislative hold-ups, and junketing examina
tions, until insurance has become too expensive and
sometimes more risky than the conditions 1t aims
to alleviate.”

R

R. Verville, M.P., has introduced

Eight Hour M a bill providing  that  every
Legislation. ), injon Government  contract shall
contain a stipulation, that no labourer,

workman or mechanic i the employment of the
contractor or any sub-contractor, shall be permitted
to work more than eight hours a day, except in case
o extracrdinary emergency, caused by fire, flood,
r danger to life or property; on pain of the con
¢t becommg null and void. This s a most ra-
dical interference with the liberty of the subject
Not merely of the contractor but of the labourer,
workman, the From the moment
such a law goes into operation, 1t puts a heavy
fundicap upon the Canadian workman, in his com-
petition for a livelihcod with the foreign workman
Such legislation
the working

e

mechame

who is under no such restriction,

s an appeal to the prejudices of

rest, for all classes, but 1t i1s 1n the best interests
of Canadian working-men, that these shall be ad-
justed not by arbitrary parhamentary action, which
is calculated to do infinttely more harm than good,
but by the natural law of supply and demand,

o
HE  discussion at Ottawa last
U. 8. Trade week regarding  the  Water-
Concesslons. ;s Commission led to an interest-

reference to the mprobabihity
Mr.

E. A. Lancaster referred to the disposition of the

ng
of trade concessions from the United States

United States to consider a settlement of outstand-
ing questions with the Domimion, including Niagara
Holdimg  that

80 p.c. of the water going over the

River power matters Canada
entitled to

l".lll\, Mr. Lancaster ||rnh'\?('<l that the

wis
75 or
proposal
of the Waterways Commnssion was far too liberal
to our neighbours.  In the event ot an equal divi-
sion of waters the member tor Lincoln urged that
there should be some quwrd pro quo

made clear in the course of his reply that trade

I he Premier

concessions at any rate were not to be looked tor,
and certainly not to be asked for by Canada,

“We have been looking for trade concessions for
“a long time, but we do not look for them any more
“now. We have abandoned that
“We do not care any more to have those trade con-

wdea long ago
“cessions.  There was a time when we would have
“given a great deal to have trade concessions from
“our American neighbours; they chose i their own
“way to refuse these; we have done pretty well
“without them, and at the present time we do not
“expect anything of that nature.”

Coming at a time when Secretary Root was visit-
ing the Capital, Sir Wilfrid's words were notable
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E VEN the § pe rate to which the
Previous . ]
Soshen Bank  of  England changed

Bank Rates. 10 O pe a week ago, was abnormal
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for Jannary. Never i half a cen-
tury has it steod <o high at the tine of year ex- |
cept in connection with some London pamie, such

the
Baring cnisis
rate been mamtamed so long as during the recent
three months when that figure obtained.  In that
But a still

as during
Not since 1830 has ‘he even 6 pc

year 1t held for nearly six months

Bier War, or in the vear of the

more unusual record was that of 1860, when on the |
eve of the American Civil War the rate rose to 6 |

pc oon December 31, and \llll\(‘vlvlt'l)”_\' to 7 and R.
until April 11
Of course, the most ab-

not falling below 6 pu altogether

an nterval of 100 davs

normal trend was that of 1865, when 6 pe was

fixed «n October 5, shotiy followed by nises
to 7. 8, g and 10, 1 the ternble Overend-Gurney
pame of that year. It was not until September 6,
that the rate fell below the 6 pe pent. Thus the
record for 6 pe or lgher extended for almost a
vear

As a rule the bank's rate reaches 1ts lowest point

tor the vear during May or June—such being the

experience of 1ooh, when 3 peo was fixed on

‘ { v 3
must, { conr-e,

movement will be
Berlin's
New York's deands upon the world's money re-

Tune Just what this vear’

depend  largely on and

o

he difficulties encountered
San
problem

State and Federal
Control.

in dealing with I'ran-

|apanese

CIsCO S

are hut another m<tance of an unending series of

conflicts between State and
United States

recently in commenting upon Chief Justice Clark’s

pamphlet on the nation's Constitution,  these diffi-
culties are “the marks of its ongin as a compact
ameng states, each of which regarded tself as
sovereign and  was jealously tenacecus of  that
character”  The mfenornty  of o hard-and-fast

written constitution to a vitally evolving one of the
British type 15 nowher to be more 11('.“]_\ SeCn.
The development of the United States as a
coherent natvm has made irksome and hampering
many provisons moa constitntion which has been
ONtErows launts at Britian's tendency to remaim
bound by its precedents came amusmgly from a
people wi e twed by pr ns that ha tood
in black-and-white tically | from
he 18th cent til the I he vitable
outcome  h heen a practical  overnding of the
democratic spirit of the constitution as shown 1n
the drift towards centralization of sovereign powers
in the hands of the President

.

Federal control m the |
As Professor Goldwin Snath sad

Jaxvary 25, 1907

There seems a growing feeling in Congress that
it 1s time to cry halt to what 1s considered usurpa-
tion of power by the executive —and two resolu-
tions  voicing the protest are said to be pending
in the <enate. Even more intense feeling has been
Roosevelt has taken
upon himself altogether undue authority in mat-
ters that affect the law-making branch of the Gov-
crnment,

A jomt resolution, which will require the sanc
tion of both Houses of Congress, will be offered
in the Senate, directing the President to transmit
to Congress at the begimning of each session a copy

aronsed by the charge that

of every executive and departmental order which
<hall have been 1ssued since the last previous trans
mission and to attach to each copy a atation of
the law under  which was 1ssued. An
effort will be made to press this resolution to a vote
and 1t s expected a ntter fight will result.  Alto-
gether 1t seems to the outsider that it 1s high time to
follow some suggestion  as that of Senator
De Armand  (Missourt) when he advocates the
holding of a federal convention to consider a list
of amendumients to the constitution dealing definite-
Iv with what 15 apparently an inevitable centraliz-
g tendency

the order

such

.

Some months ago the Penn-
Ratlroad

considerable

Momney from sylvama Company

France. secured accom-
modation in Pans, disposing of  $50,000000  of
notes there which apparently were not saleable mn
New York. It 15 not unhkely that a good part ot
the United States railroads’ money demands will
be supplied by French capital, thus reheving the
New York money market of some part of the strain
that must be put upon 1t by the unparalleled rail
road financing now o sight. London financiers
are not too well pleased at the prospects of the
American roads borrowing so largely abroad this
vear. But France has money to lend and scems
mcreasingly willing to have 1t go to the Umited

States.
o =

I'he Manitoba
annual surplus 1s

Government's
like the
wheat crop of the provinee,
say “swelling wisibly"  The

Manitoba's Surpluses,

as Mr. Weller

figures <ince 1000 are

would
as follows

1900
1901

1002

$11,050

1000
19014
1905

1906 518,399
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BANK LOANS AND CAR SHORTAGE.

A chort while ago attention was drawn in THE
CHRONICLE to the hardships suffered by the people
¢ the Northwestern States because of their in-
bility to ship their gram. Reports came of grain
wled up on the ground m Minnesota and Dakota
becanse the available elevators were filled and the
dreads could not furmsh  cars. In our own
Western country they have had troubles somewhat
mlar, though with us the freight congestion
nmed o more dangerous aspect.  In some dis-
tricts, as the winter came on, 1t was found  that
he usual coal supphies had not been forwarded,
oo coal famine seemed to be threatened.  The
rike at Lethbrndge had a great deal to do with
this, the ratlroads were not the sole cause. By
great eftorts the threatened calamity has been over-
¢ me and at all the pomts where danger threatened

. of coal have been delivered.

But it seems that the disorganization of the ral-

wav cervice has worked another considerable hard
hip Because the farmers were not able to ship
it their grain as they wished, thev have not been |
deto pay their debts. A little while ago a manu- |
rer of knitted  goods from Western Ontario
ted that his firm's collections had been well met
vevery part of Canada except the Northwest, and
that from there came many requests for renewals,
Vo Lt vear's Western crops had been magnificent
Lirge and prices satisfactory he could not quite
nderstand how it was that the Western debtors
ould tall behind

me i for some blame as one of the chief

The land speculation natural
os ot the bad showmg.  From the reports now
mimg ot appears that the fraght congestion
vl perhaps as much to do with the slow col-
lections as had the land \‘u‘ulllclh s I'he editor
t The Progress,” Ou'Appelle, Saskatchewan, thues
describes, in the “Toronto Globe” of the 16th nst,
conditions n s district “In this district hun
dreds of farmers have not shipped  a bushel of

gram, and simlar conditions exist over the whole
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gramn arca.  With granaries full, and money un-
obtainable, they resemble King Midas and his gold.
They cannot pay their accounts, the merchants can-
not pay theirs, and stagnation i trade, with dan-
ger of many failures, 1s the result.

“The people must live, must have the necessaries
of Iite, and the merchants will serve them, but the
car <hortage 1s proving and will prove a veritable
curse.  Interest on accounts, interest on loans, ex-
tra expense i hauling wheat when seeding should
be done all these, with mnumerable other items
of expense will make the scason of 1900-7 a dis-
astrous one in many respects for the West.”

Allowing for all exaggeration the situation s
one that has an miportant bearing on the banking
position.  The maimn function of the banks 15 to
facihitate trade and commerce. By means of ad-
vances made by them, farmers and producers get
prompt payment for their output as soon as they
dehiver 1t; the wholesalers get payments from re-
tatlers and are i turn enabled to make payments
to the manufacturers.

As everybody knows, great activity  begins i
banking circles in the West as soon as the wheat
crop begins to come to market. The large unlhing
and elevator compames are given the advances
that enable them to supply their buyvers at all the
points where they operate with the cash to pay for
wheat deliveries. 1f the ratlway and  terminal
facilities are adequate the wheat at once flows
quickly to the seaports or milling centres. 1t 15
not until the season 15 well advanced that con
gestion 15 to be apprehended. Thus o« continual
circulation 1s kept up. The banks get reambursed
at New York or London for their first set of ad
vances; the funds are avarlable tor new advances,
and so on. But when the elevators are filled and
cars cannot be had the arculation 15 clogged
Then 1t 1s a case for the banks, of putting ont their
funds and of bemg unable to get repavments
When they cease or slacken i the work of assist
mng the farmers and merchants, 1t 1= not alwavs
becaunse they have come to the end of the loanable
resonrces.  The strong banks  could undonbtedly
go on mereasing their loans, but the trouble is that
the would-be borrowers are not i the best position
to entitle them ‘o further bhank  accommodation
Aganst wheat m independent elevators or an ral-
road cars on the way to termmals they are quite
ready to advance nearly up to the market value
Some of the farmers who are i the best credit have
Little treuble negotiating loans with the hanks on
their statement that they have so much surplus sale
able wheat 1n their own granaries.  So far the con
gestion works no great harm except the loss ot an
terest appheable to carrying the gram unscld But
when we come to the farmers in fair eredit, but not

strong enough to get large loans from the banks
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without placing their grain in independent control,
then we find where the shoe pinches worst. These
men and their fannlies make up the bulk of the
population. It 15 they who run accounts with the
country They are among the last to
get threshed, the last to be ready to haul to the
elevator

merchants.

Ihe freyght congestion, acting upon this
large body of medium class farmers, 1t 1s that 1s
largely responsible for choking up the banks with
Ihe retaler’s loans are hgher than they
Ihe unwonted  presence of  too much

paper
should e
retarlers’ paper o the hnes of the wholesalers
the (ities makes those advances bulky and unwield-
Iv. When the gram moves off the conditions will
be remedied  In the meantime some of the banks
show their loans and discounts at a very igh level,
and presumably they are carming large prohits

R
THE PROBLEM OF A BETTER UNDERSTANDING.

An interesting and timely pamphlet on “Fire In
surance and the Public” has as its apt subtitle “The
Problem of o Better
1s one that was ongmally read betore
ance Institute of Toronto, by Mr. Paul Von Szelisk

Understanding”  The paper

he Insur

THE CHRONICLE

and we are glad to see that so valuable a con-
tribution to current  fire ansurance  writings s
bemg  put o oa form for  wider arculation
As  the opemng  sentence Atates  “the paper 1s
not of a techmeal nature, but rather a plam
disciission «f tacts, figures and conditions.”

The author's mdivadual enterprise i crculating
this pamphlet affords an example that might well
be roted by the underwriters o their collective
capacity. As urged m Tt CHRONICLE two weeks
ago, the present i a npe e for undertakimg a
more widespread diffusion of fire insurance know
ledge among general public I'he conflagra
tron hor md losses of San Francisco are sl
vividly the public remembrance to per
mit of ns thered cing driven home. But
reine ' new h tran rv in thes 1|.«_‘.,
ol th ¢ v N nd 1t behooves thic teachers
to be up d d g hefore the cpportune time has
Pass J ! ] yoantment to an essential duty

1 he pamphlet st nelv enforces the undoubted
fact that S I'ran wonld have suffered only
a frac {1t destruction by fire had fire-proot
buildings, protected outside  exposure, con
aitnted the greater portion of  San Franciseo's
building He alse reiterates the lesson taught by
San Franciseo and  Baltimore, and by our own
conflagrations i Teronto, Ottawa and Hull, that
one of the princpal me res of precantion called
for {rom mumcipalities 15 an increase of the num- |
ber of their source f water supply, as well as
the number of independent mams, therefrom, so
that disabled sections can be cut out without dis

abling the whole svstem

JANvARY 25, 1907

Aside from what is strongly spoken of as the
“ever-present menace of the conflagration hazard”
the general fire waste on this continent is appalling.
Especially 1s this so when a comparison is made
with the losses in European countries as comment-
ed upon in our issue of January 4. Mr. Von
Szeliski points out in this connection that accord-
ing to American Consular Reports for 1005, six
European countries give an annual average loss per
capita of $033, as against $2.47 for the United
States. He supplements this statement by saying
that the per capita loss in Canada actually paid by
companies (loss by public not included) taking
population at five and one-half millions, averages
for the last five years $1.34.

Wisely devised and consistently enforced build-
g laws account largely for the advantage en-
joyed by European as compared  with American
aties. Such remedy —or any remedy cannot
b+ effectively applied until citizens themselves are
more fully alive than at present to the importance
of “loss-prevention methods which produce build-
ings susceptible of only a minimum of damage
from fire”

<

-

-

THE DECEMBER BANK STATEMENT.

The tabular abstract given on page 101 shows
i detail the most important items in the banking
business of Canada  at the 1900, The
circulation change, which cecurred from November

close of

to December, was of the sort usual at the end ot
the year, when the movement of expansion starting
in August changed to one of contraction from
November until on the present month.  The De
cember circulation amounted to $78,416,780 as con
pared with $80,052,357 1n November.  The
traction was, therefore, proportionately less than
during the corresponding period  of 1905, as n
that vear the December circulation was $60,081,574
and that for November, €72,502,000.

Depr sits m Canada amounted to the grand tota!
of - $300,008004, an
and  exceeding 1003,
A noteworthy pomt as that i 1005

the December deposits exceeded those of the month

con

over November ol
n

merease
$7.300,758, December,

$78,080,031

preceding by only $285,241.
On December 31, the total assets were $034,102,
of $782050,528 The corres

10§

540 with  halihties

ponding  tigures for were $815,533,302 and
S 02,000,127 The captal pad up mcreased frou
$04.003,447 1 November, to $05.500,015, as com
Call loans m

over Noa

with $85,204,210 i December, 19035
Canada show an increase of $1,070013
an ncrease of $10.800,710 as compared
Call loans outside

ember and
with preceding year's showing
Canada, however, show a decrease of $7001070
when compared with November, and a decrease
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$2,031,804 when compared with December, 1005, PRINCIPAL ITEMS IN BANK RETURNS, December,
Increasing current loans afford an index to grow- 1807 TO 1900.

ing demands for business, and on December 31, Tosis. Olvowletion. Desnelis.
these aggregated $585,158,711, an advance of $11.- 1906, . . 635,000,846

174,700 over November and an increase of $104,- :::':.' .
120,386 over December, 1905, 1903,
[he exhibit given below covers the years 187 :::’; -
o 1006 inclusive. 1900 . ! 8
1899 273,233,800
. T 1308, .. o 218,572,100
CAPITAL PAID UP. 1897, . L 37005123 222002200 205,931,000
W 1901, .. .. :
W00 oo From the above some idea may be formed of

.. 86,065,590 1809, .. .
Lo .. TRB63.320 8. o oo e o
Lo 12795440 1897 ..

Canada’s commercial and financial  development

during the past decade

STATISTICAL ABSTRACT FOR MONTH ENDING DECEMBER 318T, 1906, OF THE CHARTERKED BANKS OF CANADA

Comparisom of Principal stems, showing imcrease or decrease for the month and for the year.

s 1 ase Increase o
l Dec. 31, Nov. 30, Dec. 31, I;‘ec;;m l?:lr Dec‘;':m (brr
Assels. | 1906. 1906. 1905, month, year,

Specie and Dominion Notes.cvees covese sonsse sosses| $68,018,904 ($ 70,801,047 |$ 57,705,165 |Dec. § 2,782,143 |Inc. $10,313,739
Notes of and Cheques on other Banks . cesees| 38,937,001 | 31,972,9 28,345,495 [[Inc. 6,964,933 |Inc. 10,592,406
Deposit to Secure Note Issues. .ooveeee ooes esssese 4,327,669 4,746,247 34 s,gy Dec, 418,578 |Inc. 892,325
Loans to other Banks in Canada secured..... cose s 5,Z|7,7u 6,860,890 4,808 {Dec 1,143,185 |Inc. 5,032,816
Deposits with and due from other Bks. in Canadi 9,832,685 | 0,956,110 | 8,591,796 [Dec. 123,425 Inc. 1,240,889
/ Due from Banks, etc,, in United Kingdom 7,844,990 | 8,313,137 8,308,209 |Dec, 468,147 |Dec. 463,319
Due from Banks, etc., elsewhere,....... 15,812,627 | 17,550,315 | 14.344,574 |Dec. 2,046,688 Inc. 1,165,153
Government Securities..oo.cooeveeivoresns vessel 9,536,448 | 10,075,764 9,182,335 [Dec. 530. 316 |Inc, 354,113
Canadian Municipal and other Securities. ves.ees| 21,376,833 | 21,289,893 | 20,163,919 [Inc. 6,940 |Inc. 1,202,%4
Railway Bonds and Stocks. .coeee sovase o covese .l 41,455,319 40,861,860 | 39,649,068 |Inc §93,4%9 Inc. l!{‘pﬁ,zsl_
Total Securities held,, 72,368,600 | 72,327,463 | 68,495,3t0 |Inc. 141,137 |Inc. 4,373,340

Call Loansin Canada...... e oeveceve §7,511,747 | 56,440,834 | 40,704,928 |Inc. 1,070,913 |Inc. 16,806,719
Call Loans outside Canada...coeevessvonoes 5%,958,156 66,919,335 | 61,010,020 Dec 7,961,179 Dec, 2,051,804

" Total Call and Short LOANS veueeeescecscesesess| 116,469,903 | 123,300,169 | 111,714,948 |Dec, 6,590,200 llnc. 4,754,955
548,684,480 | 538,695,115 458.355.366 Inc. 9,989,365 Inc. 90,329,114
36,474,231 | 35,088,827 | 30,882,959 [Inc. 1,385,404 Inc. 5,591,272
85,158,711 | §73,783,942 | 480,238,325 [Inc. 11,374,769 Inc. 104,920,386

Aggregate of Loans to PubliC.ieceveeevesesee """i7°"6’s'6" 697,144,111 | 609,953,273 |Inc. 4,484,503 Inc. 91,675,341

Loans and Discounts in Canada,..cc.. seoovesscanens
Loans and Discounts outside Canada........

Total Current Loans and Discounts. ..eeee sovess

see

Lonns to Provincial GOvernments,eeees socesecass sosese 1,356,967 78,082 | 2,063,362 |Inc. 377,985  Dec, 706,395
Overdue Debts. Sl ves| 3,048,289 a,g&o,|u 1,665,733 Inc, 168,165 Inc. 1,382,557
Bank Premises., . 14,860,607 | 14,149,343 | 11,569,131 |Inc. 711,264 Inc. 3,290,476
Other Real Estate and Mortgages .... 1,338,087 | 1,249,233 | 1,173,798 |Inc 98,754 |Inc. 165,189
Other ABets .ocooe sovars soescsees srennes 9,394,586 | 10,181,051 | 8,606,970 [Dec. 986,465 |Inc. 697,616

954,192,546 | 949,013,077 | 815,533,302 [Inc. 5,170,469 Inc. 138,659,244

; Total ABSEtSsessss coeess sosees sornsssnceoacsse
b Liabilities,
f Notes in Circulation....e.eeeeces
‘ Due to Dominion Government .,

vee| 78,416,780 | 80,052,357 | 69,981,554 |Dec. 1,835,577 Inc. 8,435,226
ol 4,730,421 1,491,445 | 5,211,318 |Dec. 764,024 Dec.  4%o897
Due to Provincial Governments,..... o eee| 9,687,270 978,859 | 6,014,171 (Inc. 708,711 |Inc. 3,643,099
Deposits in Canada payable on demand... .o | 192,143,482 | 183,391,213 | 155,346,759 |Inc. 8,752,269 Inc. 36,79 ,723
Deposits in Canada payable after notice....oes ssevss | 398,765,182 | 400,307,693 | 346,880,074 |Dec. 1,542,511 |Inc. 41,885,108
Total Deposits of the Public in Canada.... + 590,908,664 | 583,608,906 | 512,227,733 [Inc. 7,309,758 Inc. 78,080,931
De: osits elsewhere than in Canada.....cus | 64,191,182 | 62,815,090 | 44,063,572 |Inc.  1,3-6.002 Inc. 20,127, 10

TOtAl DEPOBits. ... v serusevers suessssnse susens| 655,099,846 | 646 513 996 | 550,291,308 [Inc. 8,555,850 Inc, 98,508,541

Loans from other Banks in Canads.....ece.eoeess| 2.717.730 6,860,331 766,799 |Inc, 857,189 Inc. 4,950,931
Deposits by other Banks in Canada.ccoveieniaes | 6,395,64 7,336,848 5,678,809 | Dec, 941,201 Inc, 716,236
Due to Banks and Agencies in United Kingdom. 8,207,1¢ 7,304,976 4,098,098 |Inc. 1,702,182 Inc. 4,109,063

Due to Banks and Agencies elsewhere, ........ 1,716,823 2,227,838 1, 69,828 | Dec so1,015 Inc, 146,995
Other Liabilities.ees cossseee coverevesocsssess . 12,684,795 | 13,6 8,509 | 12,218,155 |Dec. 91‘3.775,lnc1__ _406,t 40

TOtal Liabilities vuuvvs vesees vevens eovensssnenes] 752,056,538 | 778,717,996 | 662,600,127 [inc. 3,938,532 |Inc. 120,056,401
| ‘—

| |

95,509,015 | 91,665,447 | 85,294,210 |Inc. 743,568 |Inc. 10,214,80

69,258,007 | 67,689 549 | 59,898,379 |Inc. 1, 6‘.@ Inc, 9.359.612

10,241,344 9,656,370 1,039,244 |Inc, 584,974 Inc. 1,602,100
84,443,495 | 85,011,712 | 75,850,739 |Dec. 1,508,317 (Inc. 8,592,656

Capital, e,

Capital pald P suevs sosvvoussrssne sosavessssnroses
Rebserve Fund..eveeeveees oenecnoons
Liabilities of Directors and their firms., essesene
Ureatest circulation during the month ..uyeeivense.
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THE

DIVERGENT RAILROAD POLICIES.

In the United States at the present moment are
to be seen two remarkable 1llustrations of railroad
policy, a< practised respectively by two of the

greatest o rporations, or rather systems, in Am-
erica, viz, the Umon Pacific, or Harriman, and
the Pennsylvanmia. With the mention of  these

names always comes up the idea of 1mmense power
and wealth, of the highest degree of operating effi
aency, and of supenior knowledge, not only of rail
roading and general commerce, but also of intricate
financial conditions. Both systems have won phe
nomenal success, hoth have made phenomenal pro-
gress. The pohicies of both reference to the
detaled ot ramlroad work - the handling
of men, the appomntment of officers, the moving ot
trains, the fixing of rates, the construction and 1m

mn
mimntiae

provement of way and  cqupment, the providing
of termmal and motive facihities, and such hke

are probably nearly identical. In any business or
profession there 1s always a good deal of similarity

between the methods practised by the most ex- |

pericnced  and  most <kilful exponents. But the
aftarrs of the ralroads, more perhaps  than
of other corporations, are two-sided

the head have to

”In\l'
The men at
regulate external as well as in
ternal relations. Besides giving their attention to
the smooth runming of the machmery atself, they
have to take thought of its contact with outside

torce Fhe condition and <entiment of shippers,

the movements of competitors, the attitude  of
legnslatures and of  officers of  state, as well as
the trend of  pubhic opmon, all have to b

taken into the calculations, and as far as may be
made to contnbute to the well-being of the proper
ties It s this latter external policy, that  the

Harnman and Penncylvania systems appear to be

widely  separated. The  latest moves of  either
party appear to mdicate that they are headed n
diametnically opposite courses. To see this it s

only necessary to reconnt a few of the well known
recent happenings

In the first plice 1t <hould be remembered that,
ever since the United States Supreme Court handed
down the Northen
Securitics Company, 1t has been very much open
to doub

ts famons decree dissolving

as to which of the vanous ralroad com-

hinations or <ystems conld hold together 1f attack
('lI iv\

the  Washimgton Government. Both  the
Harrman and Pennsylvama systems were regarded

g
as being somewhat vulnerable, as both consisted of

a combmation of numerons other reads, some of

them nto

competing  hines,  brought harmony

However, noth
g was done, Washington did nat follow up the
Northern

through purchase of their stocks

secunities case by proceeding  agamst

It s thought that one reason 1t was
deaided o let matters Lie was becanse the admimis-

other hines
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tration did not wish to upset financial confidence
or to create the impression that it proposed to “run
amuck” among the corporations. A salutary lesson
had been given to the railroad magnates. They
had been plainly notified that strong objection was
taken by the Government and by the people against
a too-thorough elimmation of competition and con-
centration of control; and furthermore that the
Government had in 1ts hands the necessary power
to curb extravagant .’lggr.m(llwmvnl
wished to use 1t.

whenever 1t

Then in the summer came an unexpected resolu
tion by Congress providing for an investigation of
the  Pennsylvania’s control over  Baltimore  and
Ohio and Norfolk and Western.  Apparently this
investigation was provoked, not because the Penn
sylvania had been aggressively pursuing the policy
of acquiring other lines —for 1t had not acquired
any of importance for some time —but because dhs-
atisfaction was produced alomg the lines by dis
criminations  in supply.  Some

alleged that ther business had been ruined by the

car clammants
ranlroad company favouring competitors with cars
and depriving them.  In the mvestigation some
extent of petty graft was uncovered, but nothing
material about the larger matter.  The company
had always been careful“not to own a majority ot
the stocks purchased.  After the ivestigation, how
ever, though 1ts nght to own the stocks in question
was not cancelled, the Pennsylvama began, out of
deference to the strong  pubhic opmion that pre
vailed, to nd atselt  of various  stocks
Arrangements were made  for disposing of  huge
blocks of Baltimore and Ohio, Norfolk and West-
ern, Cheapeake and Ohio,

these

When the sales were
made 1t could no longer be said  that the Penn
Be
aides this action of selhing the stocks several other
meidents happened lately to show that the Penn
sylvama  was exceedmgly sensitive to the good

sylvama  domimated  these competing  roads

opmion of the better class of the public. It has cut
istelf free from a number of entanghing subsidiary
companies of one kind and another, and thus put
iself ina postion to slence enticism. In the
Harriman system a strikingly different policy,
some respects, has been followed. To the Umon
Pacific, Southern Pacific, has been added amte a
number of other hines. The enormous holdmgs ot
Hill stocks have been sold at a huge profit and
the money invested i large purchases of Baltimore
and Ohio, hinms Central, New York Central and
other stocks. Some  part of these purchases are
designed to create, according to the Wall Street
Journal, not one but two transcontinental systems
So far from lying quet for fear of the Government
attacking his system Mr. Harriman has gone for-
ward aggressively. By the methods he uses he
seems to stir up enticism and bad feeling on every
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side. But he presse: forward not deterred by
opposition or hostility.  He 1s, of course, in com-
mand of the best legal advice as to the validity
and legality of s different movements.  The
poimnt 1s that he seems to be running counter to the
¢ d will of a larse body of Ins fellow country-
men and domne soowith confidence that he is i the
right and within the laws.

[t will be exceedingly interesting to <ce the ont-
come of the two policies. The investigation of the
Harriman system, instituted a couple of weeks ago,
will e watched closely by evervbody. It may
Have mportant results. One thing seems  clear.
The Pennsylvania s safe from any governmental

tck The other system 1s now passing throngh
the test. It may be invalnerable. but some time
will elapse before that 1s proved,

o
BANK OF NOVA SCOTIA.

A record covering three-quarters of a century s
marked inosignal manner by the 75th annual re
rtoof the Bank of Nova Scotie. A detailed
tement of the bank's strong position was given
IHE CHRONICLE of last week, but some analysis
ity more salient features will prove iteresting

Durmg 1006 the  paid-up  capital was inereased

from $2,500,000 to $3,000000.  The net earnings
tor the vear were $033,510 or almost 24 p.e. upon
the vear's average paid-up capital of $2,735.301
[his was an advance upon even the previons
vears” corre-pending showing of about 21 pe.; the
profits bemg $478,507 upen an average cap

I pad up of $2,220000. It s, of course, ‘I‘IT”.\

¢ to the exceptionally large reserve fund held
the bank that 1its rate of profit ranges so high
At the end of 1905 the fund tood at $4,200000
168 peof the pard-up capital. During 1906
there was added  to at $1,050000 made up of
TNLO000 premium - on 5,000 <hares of new stk
ed at 268 and $210000 from earmngs. Thus,

< begmmng of 1907 the surplus fund stands
t 95,250,000, or 175 pe. of the paid-up capital of
34,000,000

[he position of the bank as to deposits 15 an-
ther aimportant contnibuting factor to ats profit-
The annual statement shows these
as totalling $25,001,007, as agamst $23,253,450 1n

i vear preceding,

caming power

[1is vear the bank’s balance sheet bears the cer-
thicate of two chartered acountants of Edmburg
Iher sgnatures will be considered by many as
alt her surperfluous when appended to a state-
ment signed by <o skilled and careful a General
Minager as Mr. H. C. MclLeod has proved him-
<l to be. More and more since removing 1ts head
othce to Toronto, the Bank of Nova Scotia is mak-
g tselt felt as an important facter in the finan-
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cial progress of Canada. Its business 1s extend-
ing steadily throughout “the Dominion and New-
foundland, as well as in the West Indies, where 1t
has established a system of branches,

E ]
TAXING FOREIGN INSURANCE COMPANIES.

A supplement to the Pacific Underwriter has just
come to hand giving a summary, as yet necessanly
incomplete, of the amounts of the fire losses pad
m Califorma during 19oo.  The totals as given for
the whole state are as follows:

Amount
Written.  Premiums, Losses paid, Ratio,
California Compa-

nies . . TANOZTH  $ 1T 064 $IN26530 10206
Other U 8. Com-

panies SOLATLAG G TEZ000 61,650,952 R Ry
Foreign  Compa-

nies, 25671108 S00082T 63081702 1,127.3

Ihe stniking feature of this exhibit s that the
losses stated to have been pad by toreign com-
pantes exceed those of the United States companies,
though the amounts of msurance m torce and of
premiums were less

Particularly interesting in this connection s the
proposed hill now betore Congress levyimg a tax
of five per cent. on the gross United States pre-
miums ol loreign msurance companies, to be p.ml
imto the United States Treasury. The old, old
reference to the goose and the golden ege was never
more apropos. Not werely San Franciseo's busi-
ness but many and vaned mterests all America
over, would have suffered an irremediable blow,
but for the wmsurance indemnity aftorded by British
and  toreign compames.  Broad-mimded  busmess
men i the United  States should be the tirst to
recognize the mportance to that conntry’s commer-
cral prospenty of making the transacting of hire in-
surance —and of hite msurance alsomore easy ra-
ther than more irk=ome lor toreign companies. The
history of American fire insurgnee with the British
companmes left out wonld be o vastly different
record than that which the years show.  Certamnly
the “vear two «f the quake,” as the San Francisco
dailies phrase at, seems a strange one - which to
force heavy taxation upon companies whose con-
tinued presence i the country has a strengthenmg
value that 1< almost mestimable

-
ROCHESTER GERMAN INBURANCE COMPANY.

The Rochester German Insurance Company has
attracted the favourable attention of the msuring
public by recently providing for o pard-up capital
of  $500,000  After charging off all doubtful
assets, the company 15 now able o report to the
various msurance departments where 1t does busi-
ness a net surplus of upwards of $530,000. The
company’s Montreal Manager, Mr. P M Wickham,
reports that the head office building at Rochester
is to be greatly enlarged by the additin of a mag-
nificent ten-<torey extension
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AGENTS AND MEDICAL EXAMINERS,

Not seldom there is to be found a life insurance
agent who considers medical examiners as his
relentless foes. And perhaps a run of unfortunate
applications  sometimes  gives colour to his pre-
judices. But o clearer understanding of the full
arcumstances surrounding the duties of examiners
and head office medic?' directors cannot fail to
satisfy agents and the ~ of the general fair-
ness and justice meted out by these arbiters of
msurance destinies.  Dr,  Grassett, medical direc-
tor of the Canada Life, has done real service to
insurance  agents  and - companmes i speaking
frankly as he did to the Life Underwriters' Asso-
Gation of Toronto at a recent meeting, regarding
this very matter  In the conrse of his remarks Dr
Grassett, said

“It s atrue adea, it is a right conception, that
the success of o life nsurance company  depends
very largely upon the ability and integrity of its
Examiners - from the Medical Director down to
the most outlving village practitioner.  The ex-
The old
conception of o medical examination 15 not suth
clent Itvll.l)'

aminer’s duties to-day are very exacting

T will give an instance . A gentleman who
occupied 4 prominent position i this commumty

a senator of the Domimion — since dead, told me
that when he was an apphicant for life insurance,
the medical examimer a4 relative of my own
looked at him, tapped him on the chest, and said
You are healthy, «ir von are all nght for hife
Contrast this with the ngid scentifie
examination now demanded, the questions as to
family  history, personal history, habits and the
phvsical examination

insurance.’

“Now, m o conducting the examimation for the
company, the appheant’'s atthitude 15 one of anta
gomsm He thinks he s sound. e resents the
thoronghness ot the examination It s exactly
oppostte to the case where the paticur consnlts the
exammer an ordimary practice. In the latter case
the patient 15 hable o dwell too prominently on
every svmptom, to exaggerate any abnormal sen
atien It as not alwavs casy for the doctor to
steer audicions conrse, and, no douht he some
times farls to do so One thing, T think, we must
admit It s, that the great body of medical ex
aminers honestlv try to do their duty

“Now, the med cal examiner has certain ohliga

tiens due to the agent The agent also has cer-

tun obligations due to the medical examiner. [t
tocopartnershiip. The  agent, hike most Can-
adians, s huthing for his daly bread.  His com-

mesion trom the pohicies he places are hke the
feos the exammer gets for the examination.  They
are ! No one likes to be de-
prived of any prospeetive income. The agent has

s means of hiving
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to work hard to get the application signed, and 1t
means a good deal to him to have the applicant
passed.  But 1f the doctor does his duty and the
risk 1s rejected, the agent loses money —money he
has, no doubt, spent —spent n his imagination, at
any rate.  The examner 1s paid regardless of the
result of the application, and he should remember
the agent 1s paid only for the cases in which a
policy 1s 1ssued and the premium collected. It is
well known that a great percentage of business i
never paid for. For some reason or other the
applicant changes his mind; some friend or an.
other agent makes him a more attractive offer, and
the agent who has done his hard work, perhaps
for wecks or months, gets no reward. The ex-
ammer should, therefore, endeavour not to hamper
the agent's efforts, but should use his best powers
of judgment and care in each and every case.

“The examiner should alwavs be prompt in keep-
ing all appointments made for him by the agent
Just as a consultant would do to a fellow prac.
titioner.  In London, England, should a consult.
tion be five minutes overrun by either side it 5
considered cancelled. This would lead, in cases
of life msurance, to great hardship.  The examiner
should <ce that the report 1s thorough.  That every
question 1s answered  fully, so there will be 1o
delay 1n endeavours to get additional information
All courtesy 1s due the agent by the doctor and
by the agent to the doctor. We owe it also to
the agent to exercise tact and courtesy to the
apphicant. It 15 not difficult to fall foul of an
apphicant in the physical examination so thoroug-
ly done m these days. Scme men object to the
removal of enongh clothing to permit a satisfac
tory exammation to be made.  They have not tin
to strip off therr clothes, and have many other ex-
cuses for not dommg so. - A hittle patience, a little
tact, and the exammer will succeed

“There s also the class of cases where the agent
and exammer feel confident that their applicant
should e accepted, and are surprised and di-
appomted the home office does not share this view
It is then the part of the medical director to re
member that he sees only the report while the ex
ammer sees the appheant i the flesh.  In such 4
case 3t s the duty of the medical examiner to write
his views to the home office, writing them fully,
and urging the acceptance and offering, if possible
to have the appheant present himself for examina
tion at the home office. 1 prefer this latter courw
I do not hke spineless examiners. [ do not like
spineless agents. 1 am always prepared to give
my reasons and endeav ur to convinee either the
examiner or the agent of the reasonableness of my
Cpinon

Dr. Grasset then dealt specifically with family
history and perscnal habits as being matters with
which  agents should carefully acquaint them
selves i every instance before spending too much
time and encrgy on risks that might prove alto
gether unsuitable
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BANK OF HAMILTON.

On Monday last, the thirty-fifth annual meeting
of the Bank of Hamilton, was held in the new head
office building now nearing completion. This 1s
a =ubstantial and up-to-date structure that does
credit to the bank and to its home city.

I'hie satisfactory result of the year's business was
commented upon by the president, Senator Wm.
Gib=on. There was a growth during 1906, of about
$:2.000000 1 deposits, and an increase in assets
ot $3000,000.  The policy followed by the bank
i opening twenty-two new branches was defined
as bemng in accord with the general growth of the
conntry's needs, and the fact was emphasized that
each branch was opened only after the most care-
ful consideration of local conditions.

After making due provision for all bad or doubt-
tul debts the profits for the year were $371,251.52.
Iour quarterly dividends of 215 pe, in all 10 pe.
were paid to stockholders,  The reserve fund was
mcreased by $20,350, that being the amount of
prenmiume received  during the year on new stock,

that both the paid-up capital and the reserve
tund new stand at $2,470,000.

[t was anncunced in the report that the bank's
reserve having already reached 100 pe. of the cap-
tal. the directors thought that, mther than add
turther tooat from the balance of profit and loss,

¢ time had come when some definite provision

tor magmtude should be made toward estab-

4 penston fund for the bank's staff.  The

of the plan as outlined elsewhere in this
ot THE CHRONICLE were afterwards sub-
ted o the stockholders and approved.

Fhe recogmtion paid to the ability and worth

General Manager Turnbull, a vear ago, when

¢ wis elected vice-president, has been amply Jus-
cb by the suecess of the past vear's busiess

¢ bank's statistical record of progress during

the Tast decade 15 a most  interesting one.  Be-

ng with 1897 the ten years ending with 1000

tollows

Total
Liabilities Total
Capltal Reserve.  Circulation, Deposits, to publie,
S0 8 795 o0 $ 934240 § 6437436 8 7,500,604
75,000 1,187,573 7.684,374 9
1,000,000 1,180,726 I
1,230,119 1,395,600 11,847 02
1,500,000 13,479,007
1,800 o0 16,210,209
1,700,000 18,129 474
20000 0 W 20,351,652
20540 20460121 23,014,157
LATO, H.388,007 27,578,860 22504, 100

mothe above 1t will be seen
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that durmg the |

the bank's capital mcreased o7 pc, its
cwenve 240 peand ats assets 230 pc; while ats
nand deposits mereased 147 pe, and 278 |

L V:\‘(‘l}‘

S o
LIFE ASSURANCE IN CANADA IN 1906.

Wooregret what we are unable to publish m this
returns from the companies are not all in

We hope to publish the table next week.

¢ result of the business for the past vear, |

10§

MONTREAL STREET RAILWAY FOR DECEMBER.

The December statement of the Montreal Street
Railway shows a larger proportionate increase in
the operating expenses than in the total gross earn-
ings.

It 15 1o be taken into account that the company
had to contend with a number of fairly big snow-
storms during the month, while in the same month
last vear the weather was unusually fine.

The statement for December is as follows :

1906.

1905, Increase. p. c.
Passenger earnings..$262,334.37 $231,710.20 $27.624.07 1177
Miscellan.  earnings.  4,618.9¢ 2,235.29 I83 67 106.64

L.$266,953.33 $236.945.50 $30.007.74

Total earnings. ... ) 12.66
Operating expenses.. 185,571.22 161,995 10 2357612 14.55
Net earnings. $S1OS211 0 $74.950.49  $6,431.62 358
City percentage on

earnings. . s 9.189.03 8.363.84 826.09 988
Interest  on  bhonds

and loans. . 1661507 1424673 236834 16.62
Contingent  for re-

newals. . 1331696 ........ 13,316.95
Total charges. . L 8012005 $22.610.57 $16,511.38 72.03
Surplus co $42.260.16 $52,339.929810,079.76 *19 26
Expenses p. e, of car

earnings. . " 69 51 6837 ... 1.14

* Decrease,
S
MONTREAL TRUST & DEPOSIT.

The Montreal Trust & Deposit Company  held
its annual meeting last week, when a satisfactory
statement was presented to the shareholders.  The
authorized capital of the company 1« now $1,500,-
000 of which $500,000 15 fully paid up. A divid
end of 31, pe for the past 6 months was declared,
General Manager, John .. Smith, pointed out that
the business of the company is rapidly increasing
both in the Trust and Safety Deposit Departments,
He announced also that a Real Estate Department
has been opened in charge of a special official, so
that the company 1s now able not only to act as
trustee, but 15 m a position to manage estates.

]
INSURING  BANK  DEPOSITS in lowa, has been
ruled  agamst by the Attorney General of that
Stite. An lowa  banker proposed to organize a

company to guarantee bank deposits and had been
offerig stoek to the bankers of the State

AUSTRALIAN IMPORTS for eleven months were to
the value of £37,000000 as compared with £31,-
000,000 for the same period during the previous
year.  Exports amounted to £51,000,000 as com-
pared with £ 30,000,000 the previous year

THE EASTERN T NSHIPS BANK has opened new
branches at Knowlton, Que, Maricville, Que, and
St. Ferdiand d'Halifax, Que,
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PROMINENT TOPICS Senater McMullen  has introdu

Forelgn Labour | .n qmendment to “The Con

A great deal too much fuss Agitators. ciliation Act of 1900" which
Governor Swettenham 1 | ade abont Goy reads as follows: "l‘:\(‘f'\ one 1<
and Admiral Davis. oo Swettenbam's  letter guilty of an offence and Liable on summary co

to Admiral Day W "'" \1«1)4.-11. to a fine not exceeding $100, who not beng
the tone of the letter might have been more dipl a aitizen of Canada and a British subject, - any
matic the Governor's action an requesting the with way intervenes in a difference, whether existing o1
drawal of the Amencan armed forces wa bsolut .qnl‘mh:n«lml. between an employver or any class of

Iy night o pernnt wi 4 "“‘I’!""“”‘ and  workmen,  or between  different
beitta} 1w 1 i . " ’ §
of armed foreign forces on British sorl w TR classes of workmen” We agree that the priney

to create a precedent which might enbarras Great ] of yhe measure is right, although the law may be
Britam at some future time and would Tevery abt fgoung difficult of application and the penalty pro-
to get a colonial governor it immedhate trouble vided, may turn out to be inadequate to prevent
Fven when Canadian and American voluntects G g pejgn interference in Canada’s purely domesti
enjoymmg  cach others cprtalitymternational Loy roubles. Nevertheless it would be a good
etiquette forbids them cre he frontier, armed, thing to have the principle definitely affirmed
without permission. The good s nd good parhiamentary action 1f necessary more rigor
lations of the two peoples will prevent any ke legislation may follow

national complications ansing t of the madent ’

Its most mmportant result w Il proba f\ T m Thunderer fhe London “Times® says
nress the British - Government  wath t e {ne s “the very fact of M. Reots
and danger of its present naval pohicy. e Canada. visit and his discussion with
people of the Umted Kingdom generally have an leading Canadian  statesmen,

pstinctive dread of tmndity or cheeseparing ol coupled with the belief that the visit is only a pre
1"

connedt 1 the navy It not difheult to con lude t some tHH!P!("I"H»I\i‘ attempt to settle all
cenve ol ons which w d have rendered the | imdimg  diplomatic ifferences, 1s 1 atselt a
prompt arrival of 4 British squadron at Ringston § g gmtion of Canada’s status which  American
or elsewhere i the West Indies, even mor desi statesmen have not hitherto conceded her.  Such a
de than when Adunral Davis felt impelled recognition is most satisfactory but at s far more
do what should have been done by o Britisho 1 important that recognition sh uld come even more
thieer Al Great Bt cent war we been b gearly from onr side. It 1s good business for M
( cd by the weakemng ot British pre y md Root to get nto tovch with Canadion sentiment
her nnhitary rever have been due to To do so is Lord Ripon's and Si I.dward Greyv's

tary economies, and a pohicy ot dnfting mmperative duty.”

The Scarcity of |1i¢ Counal o the Montreal

Fensions for Bank 4 10 ] pensien b d ot 13 1 of 1 le has d
——— $100000 for its cmploye £ Labour, st D el e
} A i p ¢ Tuts n urging the “ulllln n
this will be added hive per cen Government, m view  of the scaraty of labour,
ol the ilanies, equi alent 1o about H18,000 a4 yea to remove the head tax on Chinese .;l least ten
and the nk will pay five per ,U..' nterest "' porarily Ihere can be no doubt that the devels
the whole an t. The gen : .y t went of Canada especially i the matter of rail
the pen cqnal to about halt the NI way construction s being sertously hindered
the e Move oo INtY -\ Fh es oldThe bhrough the scarcity of unskilled labour.  The idea
orincinle of Iing for t e of the cm- bt gt a5 i the interests of the Canadian working

ploy { fina | tut cannot ! classes, to prevent this want bemg supphed, 1s a5
mmended erroneous as 1t 1s mischievous
| e M\ ntre Board {
The Presidency of the || nd commercial A Wil has been introduced
Board of Trade. o t ol Iy oare New York Insurance n the New York State 1e
R ted IO Companies and gislature  authorizing  ins
y Mr. Ge o 1t Canadian Sceurities. mpanies to invest
the presidency of the Board We have no donbt “ocks and bonds outside of
that he w X worthy succe to Me FO U the United State Ihe mam object 1s said to be
Mathowson, one of the best presdents the Board | to pernit the companies to anvest an Canadin
is ever had and who well deserved the hearty vote ecurities. This cught to be a good thing for the
' ] .

endered to him by the Council compames and also for Canadian securities,
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UNDERWRITING AT LLOYDS,

Interesting Details Regarding the Working of this
Unique Institution.

Ihe talk on Lloyds by Mr. H. Timmis, at the
List meeting of the Insurance Institute of Montreal
tuined much of information and interest for
those present.  After a brief historical account of
the founding and growth of this unique underwrit-
ing institution, the speaker told of its scope ind
It was pointed out in the first place that,
astde from ats underwriting functions, Lloyds con-
corns atself with the keeping of a register of ship-
g containing most complete information as to
their As a body of under
wiiters Lloyds was formally incorporated n 1871,
but 1t 1s to be borne in mind that 1t 15 not as an

work.

vewels and WNCTS,

meorporated  body  that 1t carries marme  risks,
These are assumed by the members of the society
mdidually I'o become a member of 1 loyvds'
Underwriters, an applicant has to undergo exam
mation  with regard  to personal and  financial

tanding,  1f approved, he has to
15 a safety fund with the society.

Pricr to 1820 Llcyds made very large sums of

deposit £5,000

moeney, transacting as it did practically all marine

bosimess. To-day, however, competition 15 far
keener, but still this institution <hows year by year
tdy Lalance on the right side. The most pro-

frable spectal business in the history of Lloyds
i~ doubtless been the writing of war risks at high
[

Llovds ¢ ntracts may be either “trip” policies

mnual ones, the latter closely resembling fire

policies, and covermg ships while in certain waters
and under <pecified conditions.  Insurance «n car
coes s naturally under “trip” policies.

But while more generally associated in the nnd

|

the public with marine msurance, Lloyds con-

| '
g

sunderwnting of every class, including Acar
dent, Employers' Liabihity and Warranty of various

F.ven nsurance against the birth of twins 15
I;l('

holds about one thousand underwriters

"f:\ T (1\['4["!] ds a li'l\.“('*\

d e

transaction

o, view of old

a

ne time and 1t 1s not surprisin

ind rather haphazard methods, that unde«r
As might be
pposed, there has grown up a certamn degree of

‘e risks semetimes <hip through,

corhization ain bu<iess transacted, certamm mem

hers being looked to as authorities on certain classes

f risks

<

me adea of the detail work mvolved may be
from the fact that every vear 100,000 telegraph
divid

Fameng the different clerks, and 20 minutes o fter

Wt el
d cable messages are received.  These are

'

will be
On Wednesdays, 1f a vessel 14

message comes to hand the particulars
duly posted up.

ily

long overdue, 4 natice is posted to the effect that
mformation 1s wanted with

regard to at. If no

THE CHRONICLE

107

news is reported by the ne..t Wednesday, the vessel
1s posted as missing, and go days after, if there is
still no word forthcoming, it is finally posted as
lost, and the insurance paid after a day or two.
If after this time the vessel turns up she is the pro-
perty of the underwriters.

I
FIRE INSURANCE ITEMS

MESSRS, LUKIS & STEWART, 1nsurance brokers,
Montreal, have appointed Mr. G. . Waring, man-
ager of their Fire Department. Mr. Waring was pre-
viously connected with the Anglo-American Fire
Insurance Company, under Mr. E. A, Lilly, in this
city.

THE PHILADELPHIA FIRE UNDERWRITERS' ASSO-
CIATION has announced that the 10 pc. flat advance
in premium rates made June 1, last, on all risks in
the city cutside of the so-called congested district
has been resanded from January 11, The advance
of 15 cents per $100 of mnsurance made at the same
time 1 premium rates on risks i the congested
district 15 not changed.

WINNIPEG ON THE WHOLE is said to have had a
satisfactory fire year from the companies’ stand-
point— but more from good fortune than adequate
fire protection.  However, prospects are improving
with the nearing of completion of the high-pressure
water supply.  Some improvement, too, in the class
of buildings crected is reported in the congested

district.

IT 15 REPORTED FROM NEW YORK that Daniel
Woodeock & Co, have been appointed United
States attorneys for the Standard Mutual Fire In-
surance Company of Canada for strnictly surplus
They state that
the company 1s mutual in name only.  Apphcations
are accepted only on risks carryimg large amounts
of msurance and where companies

lines for amounts up to $2,500.

representative
have Liberal lines.

I'E TRADERS FIRE INSURANCE COMPANY has
ssued a arcular signed by Managing Director, W
G. Parker, drawing attention to the fact that the
proposed incorporation of a new company to take
the place of the present one s for e purpose of
a Provincial
dtates that the company will retain ats

obtamimg a Domimon i place of
charter. It
present name and remam the same so far as the
policy-holders, sharcholders and officers are con-
cerned. Not only are existing contracts protected
by present deposits with the Provincial Govern-
ments, but 1f the
under a Dominion charter the government deposit

will be considerably enlarged

company arranges to operate
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LIFE INSURANCE WORLD

PRESIDENT ROOSEVELT
of Fifteen has erred seriously in proposing to himit

believes the Committee
the salaries of hfe companies’ officials, and has <o
expressed himself in a personal letter to Insurance
Comunssioner Drake of the District «f Columbia

I HE VOTES 1n the recent New
York msurance elections 1s in progress. It s hikely
that the work will have to consume weeks, possibly

(COUNTING  OF

months, before the official reports  regarding the
is Reform!  What

red tape is mvented m ats name!

“grants” are given out. Great

THE STANDARD FORMS provided by the Arm-
otrong laws are not being quetly accepted as an
end-all i policy writing by the New York com
panies. A committee of actuares recently inter
viewed the department officers and endeavoured to
make clear that the public would be benefitted by
the compantes having the night to incorporate in
their contracts provisions not included n the stand-
ard forms

IHE DECREASE IN LIFE INSURANCE written dur-
g 1900, as compared with 1905, i the United
States the “Insurance lield” as
amounting to $430,000,000.  Of this decrease about
$400,0 00,000 Was lost to the compantes of New
York State alone, the result of the
vestigation not secming to have so directly affected

15 estimated by

Armstrong n-
business elsewhere. The loss of new business by
the three New York “grants” alone was $377.000,-
000 as compared with 1005, and $548,000 000 as
compared with 1004 In all 1t is probable that the
New York the Umted
States nearly $1,000,000000 of life msurance that

msurance  upheaval cost
would otherwise have been written for the henefit
of 500,000 or so famihies thronghout the country

assuming $2.000 as the average amount of each
pohiey that would have been issued

INSURANCE COMMISSIONER BARRY, of Micligan,
has ssued another of his messages to hife insur-
this
His level headed utterances thronghout the past

ance men field men more particularh time

months of storm and stress have been in striking

contrast to the reform frenzies of certamn of s
brother commssioners 1 other States. Mr. Barry
waves somewhat rhetoncal at times but there s

more than a substratum of honest common sense 1n

all that he says He afirms that “the storm of pub
he opimon for eighteen months that has raged on
the hte v now happly subsiding
At first <ome of the more tinid and inexperienced
were fearfnl lest the ragmg tempest naght dash
the ships, in which therr hopes and treasures were
freghted as wreeks upon the shore Yet thewr <hips
satled on, and  with others which constitute the
great hife insurance fleet, have justified the faith
of their bulders and demonstrated their abnhty to
outride whatever tempest there may be”

mnsuratne Lo |
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CASUALTY & MISCELLANEOUS

MR C. W. I. WOODLAND, joint manager of the
Employer's Liability Assurance Corporation, spent
a few days in Montreal this week.

THE “KEEP INSURED" COMPANY of New York
has been icorporated to operate com-in-slot ma-
chines to <ell accident policies at the summer rescrts
and n railroad stations,

INSURANCE AGAINST LOCUSTS is a popular fea-
ture of the agricultural insurance business in the
British Colony of Natal. During the past few
months the locust pest has been particularly pre-
valent.

Tue UNITED STATES POST OFFICE DEPARTMENT
has followed the example of the Treasury Depart-
ment in ordering the limitation of the amount «n
surcty bonds of officials to 10 pe. of a company
paid-up capital and surplus

THE NEW SECRETARY of the Canadian Ralway
Accident Company, Mr. H. W, Pearson, has heen
secretary of the Toronto & Northern Ontario Ranl
way Commission, and has shown abilities that w 1
stand him in good stead in his new position.

MARINE INSURANCE COMPANIES are hikely to he
bad  sufferers  from Kingston
risks f fire to merchandise, wharves and  ware-
houses having been largely carried by these com
It 15 said that their policies
do not clude a clause exempting them from the
results of carthquakes

the disaster, the

panies of recent years,

PERSONAL ACCIDENT INSURANCE 15 the title of
a pamphlet published i London, by Secretary
Haines, of
and Agents,
do much to

the Association of Insurance Brokers

I'he little ook 1s one that should
the nsurable
British public as to the scope and advantages of

mterest and instruct

Casualty contracts

THE ACCIDENT FRAUD ALLIANCE 15 holding 1ts
annual meeting at the Auditoriim Annex Hotd!,
Chicago, this week, and  some 1mportant matters
have come up for consideration, one of which has
heen the consideration of the estabhshment of o
card index system for Chicago smnlar to those rin

by the Allince at New Yeork and Boston.

INDUSTRIAL HEALTH AND  ACCIDENT
m the United States are anxionsly endeavouring

companics

to secure a revocation of the order of various 1
SUrance Commissioners requiring them to report s
Usually a fee of $5

collected, aside from the regular preminm, and a5
this fee goes to the agent the custom has been to

premiums all poliey fees

leave it cut of the premiums. To include it will

mean increased expense ratios and increased taxes
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QUERIES’ COLUMN ~

In order to furnish our readers with information
we propuse to devote this column to replies to cor-
respondents,  Letters should be addressed to “THE
CHRONICLE, Enquiry Department, Montreal.”

Answers will only be given to such communica-
tions as bear the writer’s name, not for publication,
but as evidence of good faith, and only to questions
referring to matters of general interest in regard to
which the Editor of Queries’ Column will exercise
his own discretion.

607.—]. A. S, Ottawa. -~ The bonds you men-
tion are considered a  fgirly safe speculative in-
vestment.  There are numerous bond issues of
purcly  Canadian  enterprises, however, that will
vield as good a return and we should prefer an
vestment in these.

1008 1. ] H., Stellarton, N.S.- (1) Montreal
| oan and Mortgage Company pays half yearly
dividends on 15th March, and 15th September.
Since 1901 the annual disbursement has been 7 pe.
with a bonus of 1 pe. This fiscal year closes on
j1st December. (2) The scrip you mention 15
worthless.  The company in which it represents
stock was reorganized years ago and the new com-
pany failed and is now out of existence.

LK
THE PROVINCIAL BANK.

The annual general meeting of the Provincial
Bank, was held in this city, on the 23rd instant,
Mr. G. M. Ducharme, president, in the chair. The
bhank's statement shows that it has taken forward
steps in extent of resources of business and of pro-
fits

After providing for all bad and doubtful debts
and expenses of management, the net earnings for
the vear amounted to $035.344.00 equal to 12'2 pc
on the average paid-up capital of last year. The
capital of the bank will be increased to $2,000,000,
imd the next issue will be at 110

Mr. G- N. Ducharme, president, resigned that

<ition on account of 111 health, and a pressure of
perscnal business, but at the request of his col-
leagues consented to remain on the board

[he following directors were elected for the cur-
rent year:  Messrs, Ho Laporte, S Carsley, Hon.

Beaubien, Rodolphe Forget, M.P, G N. Du-
harme, G. M. Bosworth and Tancrede Bienvenu
Ihe Board of Control consists of Sir Alexander
[acoste, Hon. Judge Doherty and Dr. E. P La-
h ‘n'”(‘

At a subsequent meeting of the directors Mr. 1

porte, ex-mayor of Montreal, was elected pre-
dent

Great credit was given at the mecting, to Mr
I increde Bienvenu, general manager, for his zcal
nd skill. It will be observed that this gentleman
was elected a director for the ensuing year

The report in full will appear in our next issue.
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STOCK EXCHANGE NOTES

The heavy tone of the market continued during the early
part of this week and prices declined further, the losses
on quotation in some cases being quite pronounced. A re-
covery from the lowest has taken place, however, but not-
withstanding this the general level of prices is lower than
a week ago. The break in prices was accompanied with
very moderate liquidation here, and the volume of stocks
offering for sale is comparatively small. The market con-
tinues to suffer from a lack of money supplies to finance
purchases, and as a result, although many of our stocks
are selling at very attractive prices, the buying power is
restricted and inactivity enforced. The steadiness of our
market throughout the past week, while sympathetically
suffering from the almost panicky conditions prevailing in
New York, was noticeable, and i{s another encouraging sign
that once the monetary conditions become more satisfac-
tory, an advance in prices can be looked for, It is of
conrse futile to endeavour to set a date for the upward
turn, but for those in a position to buy at present, stocks
are selling at a level that permit them to carry themselves,
and should, therefore, be attractive to purchasers able to
advance strong marging. The ease in money in New York
cannot help being reflected here sooner or later,

. P. R, was traded in to the extent of 710 shares this
week, and sold as low as I83 1-2 in New York, touching
INE here, and closing with 185 1-4 bid, a net decline of 3 3-14
points for the week, or 8 points during the past fortnight.
The earnings for the second week of January show a de-
crease of $123,000, owing to the severe weather in the West.
Montreal Street Railway only figured in the week’s business
to the extent of 129 shares, and the closing bid was 224, as
compared with a week ago. Toronto Railway closed
with 112 bid, a decline of 1-2 point for the week, 224 shares
changed hands, Twin City had a sharp decline to 103, but
recovered to 106 3-4 bid at the close to-day, a net gain of
1 3-4 points over last week's closing, and of 3 3-4 from this
week's lowest.  The trading hrought out 399 shares. De-
troit Railway was the most active stock in this week's
market and 1,351 shares came out. The stock after selling
down to 79, closed with S0 bid, a net decline of 1 1-2 points
for the week.

Halifax Tram was traded in to the extent of 205 shares,
most of the transactions being made at 100, while in Nor-
thern Ohlo Tractlon 320 shares, changed hands, the stock
closing with 29 bid, as compared with 30 bid a week ago.
Toledo Railway sales totalled 275 shares, and the closing
quotation was 27 bid, a decline of 1 point from last week's
closing quotation. [Illinoils Traction Preferred was traded
in in broken lots for a total of 57 shares for the week, and
the closing bid was 91 1-2, as compared with 92 1-2 a week
ago. There were no sales in the Havana securities,

R. & O. closed with 81 bid, a loss of 1 full point for the
week. The stock was quite inactive and the total sales only
involved 74 shares. Mackay Common on sales of 639 shares
for the week closed with 72 1-2 bid, a decline of 1 full point
on quotation for the week. The Preferred sales totalled
206 shares, and the closing bid was 70 H-s. The total au-
thorized Preferred stock of the Mackay Companles amount-
ing to $30,000,000, is now issued and it 18 understood that
both the Common and Preferred stocks will now be listed
on the New York Stock Exchange. Montreal Power shared
the general heaviness, but has recovered irom the lowest
and closed with 92 bid, a fractional decline of 1-8 point on
sales of 810 shares.

Dominion Iron Common declined to 22, but recovered and
closed with 23 bid, a net loss of 7-8 of a point for the week
The stock was second in point of activity and 1,220 shares
changed hands during the week.  The Preferred sales to-
talled 145 shares, and the closing bid was 63 3-4, a gain of
3-4 of a point on quotation for the weex. The transac-
tions in the Bonds brought out $15,000, and the closing bid
was 79 Dominion Coal Common sales involved 525 shares,
and the stock closed with 62 1-4 bid, an advance of 1-4
point on quotation for the week. There were no transac-
tions in the Preferred stock nor in the Bonds. Nova Sco-
tia Steel Common sales amounted to 210 shares, and the
closing bld was 70 1-2, as compared with 71 a week ago
There were no transactions in the Preferred stock, but $H00
of the Bonds changed hands at 108 1-4,

There were no transactions in Lake of the Woods Com-
mon nor in the Bonds, but 4 shares of the Preferred stock
were sold at 109 Dominion Textile Preferred closed un+
changed from a week ago with 98 bid, the only transacs
tions being small broken lots amounting to 7 shares in all.
The closing quotations for the Bonds were as follows: ..

-~
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Series A. B. C. and D. 91 1-2 bld. Canadian Colored Cot« |
ton closed offered at 57 with 53 1-2 bld, and Montreal Cot- |

ton was offered at 131 with 126 bid.

The bank rate for call money in Montreal continues un-
changed at ¢ per cent., and supplies of new money are still
very restricted. The ruling rate for money in New York
to-day was 2 3-4 per cent., while the guotation in London
was 4 per cent

Wednesday, pm., January 23, 1907,
Per Cent.

Call money in Montreal. . . : 6
Call money In New York.. 2 3-4
Call money in London 4
Bank of England rate. . . . 1]
Consols.., .. .. .. . ST
Demand Sterling.. .. : ) ve % 0 1-4
G0 days' Sight Sterling 9 3-16

The quumilnns for money at continental points are as
follows

Market, Bank
Paris 3 3
Berlin 4 01 7
Amsterdam 4 0-8 o
Vienna 114 112
Brussels . . 4 4

MostriAL Coramisa Hovsy - Returns for the week end-
tng January 24, 1907, $26.650.321; corresponding week, Jan-
nary 1906, $20,133,0 corresponding week, Janunary 1905
$10.516.0¢

Toroxto Basxg Crranizes for the week ending January
21 were $24,781,045, as against $25, 788,150 for the preceding
week

The gross traffic earnings of the Grand Trunk
Canadian Pacific, Canadian  Northern, Duluth
South Shore & Atlantic railwavs, and the Montreal,
Foronto, Halifax, Twin City, Detroit, United and
Havana street railways, up to the most recent Jdate
obtainable, compared with the correspond ng period
for 1005 and 1006, were as follows

Guasp Tresg Ranway,

Year to date, 1904, 1905, 1906, Inerense,
Dee. 31.... $3A65001 35, $41,270,012 $4,509,539
Week ending. 1905, 1007, Inerense,
Jan. T..oeee HR0006 H6 142,563
4,000 612,601 ¢

Caxaniax Pacirie Raniway

Yenrto date. 1904, 11905 1906, Tnerease,
Do Bliivovss $15,155,000 £34,070,000 67,142,000 §13,07

Week ending. 1905 1906, 1907, Inerens
Jan TR, 000 1,021,000 1,059,000 29,000

747,000 1,022,000 SO0 000 Dee, 123,000

Caxaniay Noxtueny Ramway,

Yenr to dute 1905, 1906, Incrense.

June 30, .oo00 38T R0 $, 100, $£1,601,300
Week ending 1905 1906, 1907 Incrense
Jun; Vsvonas 0,200 TRR00 107,100 28,300
| s, S00 *5, 900 81,300 Dee. 4,600

Jaxvary 25, 1907

e o

Driren, Sovtn Spork & ATLANTIC.

Week ending. 1905, 1906, 1907, Increase.
W (P 39,864 41,374

MoxrTrEAL STREET Ranwav,

Yenr to date, 1905, 1906, 1907, Increase,
Dec. 3liuennnen, $2460,315 $2.736,061 §3,105,62) $369,561
Week ending, 1905, 19 6., 1907.  Increase.
Jan. Teieenaes 15,048 53,810 62,217 R 407
 { Seen 44,085 52,661 58,395 5,734

ToroNTo STREET RAlLWAY,

Year to date, 1904, 1905, 1906, Increace,
Nov, 80.00s0000 2,102,088 $2471,058  $2,686,936 $215,37%
Week ending. 1901, 1905, 1906. Increase
Dec, T..e0e . 44,606 52,604 59,039 6,435
Mivsisns 45,961 53,146 59,794 6,61%

- TTITPN 48,016 56 336 2 6,656

¥ ouvsvin 74179 70403 87,233 7,830

Twix Crry Rarip Traxsit Company,

Yenr to date, 1904, 1905, 1906, Increase,
Dec, B1oae ove $0260008 34,733,005 $5,602,079  $858,744
Weeld enfing, 1005, 19063, 1907, Incrense,
Jan, Teeesssen =184 an.042 102,959 12,027
| £ PRSI 091,000 101,853 10,762

Hairax Fiverrie Trawway Co, Lo,

Railway Receipts,

Weoek endine, 1006, 1907, Increase,

don. Yivais . 2,737 2,904 167

14 e 2,568 2,776 208
Derrorr Uniten Rainway,

Week ending, 1905, 1906, 1907, Incrense,
Jan, Toc.eenee 70,684 LR 99,696 11,369
Havava Evverrie Ranway Co,

Week ending. 1906, 1907. Increase
Jan., Gioosses 2 34,211 4,229
13 32,019 3,265

WANTED - Young man as Accoun-
tant in Fire Insurance Office— must have some
experience in Insurance Office.—One who has
knowledge of French preferred.

Appress P, O. Box 57

MONTREAL.

Yorkshire Tnsurance €ompany L. e

The Dircetors have decided to insare properties of every deseription in Canala at Tariff
Kates, in accordance with the needs of the country, and are now prepared to receive

Applications for Agencies from Leading Agents in all parts of the Dominion.

The LIMITS are as large asthose of the best
British Companies.

The FUNDS of the Company will be invested in Canada
by LOANS on Real Estate,

No loss was suffered by the “Yorkshire' throngh the serious fires in San Francisco and the Pacific Coast.

Address P. M. WICKHAM, Manager, Montreal.

.
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STOCK LIST

E RY R. WILSON-SMITH & CO., 160 ST. JAMES SJREET, MONTREAL.
RRECTED TO JANUARY 23rd, 1907, P. M.

REPORTED FOR THE CHRONI

—
|
Revenue \ PPer contage |
Cloatng | FOT | yarcent.on| Capital | cagital | Reserve | o Keat |Pividend When Dividend
RANKS pricen or | BVRS |investment -uhnrlbod paid ap, ¥Fnnd to pald up lust payAtle,
st male, At present e . Onpital, |8 yoar
share, P |
prices, i
Asked, md% [ Per Cent ] s s l s Per Cant. |
frtiah North Ameriea oo oo ool 45 M8 40 4,988,666 4 N80 (06 2141300 400 ," April November
Cavadian Bank of Commeree ... |.!l 80 444 10,000.000] 10,000,000 5000000 50 00 :'N June December
Crown Bank of Canadi L, veee o100 waL0| 76 o T I T T T oL
Domivion . ooeed 80 30000 | 30000 | g0 116.66 bl Jan, April Jdaly October
Fastern Iuwmlmm ost w4 ; 100 2,001 400 2,003 010 1,860,000 BAS 2* Cdanuary, Al ooy Oty
Hamilton : o0 2AT3T00 | 2470 090 | 2470000  100.00 24* | Mareh June, Sept,, Doy
Hochelaga ’ 1% AT 503 2, 1oum 1,600 0001 72.50 4 June 1hecamher
« Bank of Canuda . 100 5,000 o 4 June December
al oo 100 4.7 Lo 10000 'Zx' March, June, Sept,, Dee,
L Banque Nationale' 30 | 500,000 LU, WU 40.00 May November
Ao hants Bas k of Canada 1654 168 | 100 8,000,000 6,000,000 3,600,000 60,00 4 Ldune December
Vetropolitan Bank 100 1,000 000) 1,000,000y goo000 | 100,00 2% lan, April, July, Octobes
MOIONS cvvaeensirorasnss 2002051 100 F000,000|  H000.000 o000 | 100.00 2% an Ayrilduly, e ober
Mon treal |, " " 2 R T 3w 14407000 14,400,000 11,000,000 7840 9 March, June, Sept., e,
Now Branswiek .o ceieenn| 2 200 100 I 707,700 705,03 LGk 80E | 16500 k) L April, ,nﬂy'o.-mhar
| |
Northern Rank PP (1] 1. 000 1,003,621 e ™ s |
Nova Seotin @ 406 000,000 5000,000 168.00 3 JApri), July, October
Ortawa P [ ] o SO00000 3000 000 100.00 b | dune o omber
* Ontario . e aas . 1,500,000 1,500,000
People’s Bank of NoB. L oouiii e 150 . o0, DU, WY IMNIM 100,00 1 June December
Jdanunry )
Provineinl Bank of Canada .., ... ol 100 _— 820,287 89212 100,000 12.00 1 June Ceeamber
LI . d 100 oo omn | 2ol ) 600 4 Jan,, April, July,
e 100 401 JRTENA00| 3825100 : 113538 “t' Fah,, May, Angost, Nov,
M-v.-n-\.m Bank | . w100 an 4000000 3,055"4%0 3458 ‘ Mar Jube Sept,, Deoc,
standard L eiee 1% 1LA27,0000 140600 11000 LB
April October
St Stephens 100 200,000 200, (0 23.25% 24 Fobraary August
st Hyeinthe 100 . 04,6800 mf-lh & resnie ee ees ses
Stodohns L 100 50,200 3 2 | averinns coesnanin  sesesee
Sterling Bank "na 4% RO4 600 L ‘-lnno Decomber
Torento ... el 100 o 3,904 400 5 |
Jnne December
TR e eaes 100 | aango0 | 4318408y 080000 Fob,, Ma+, August, Nov.
i Bank of Halifax 80 T R L U Y e February Augue
) Bank of Cannds 0o 512 3,000,000 |'.5|"'w, DGR A
| Empire Bank 100 < a0 . Aprll October
Western .. ..o s e e 05,000 300,000
| MISCELLANEOUS STOCKS, | !
Bell Telophone . 13 100 569 9,000,000 a0 Jan Aprt -'0‘! Cet
| 1. (. Packers Assn “A* 7 .| 100 daiiag [+
n “B w . 100 veee
Ml Co. E T T e~ 2
Can l'nlnrad(‘utmn s Co, W [ &4 W : L
Canada General Eleetrie | 100 v | 14THOM b Jannare Sy,
Canadinn Paeitie ... 100 35| m 50 1w, 2 A i i R
Candinn Converters R ] 00 1% arch June, Sept, Dac,
Detroit Eleetrie St " 600 u 500, 00 T Feby. Muy Aug, Nov
|
Dominion Coal Preferred ..., XD} ... «eoo 100 5,000,000 3 -lumnry. .lnly
do Common ., 62y 62 10 18,000,000 . :
. e A
yominion 'I;;‘ulln Co. Com, ‘i 8 ‘gﬁ [ ;m':l‘; il' April .lnly Ovteber
Pom. Tron & Steel Com, 2 w100 | 20,000, ' )
do d. 6w 1 s, 8,000,000
Duluth 8§ S, & Atlantie | 1w . 14,000,000 l
do Prd " 100 10,000,000 :
Halifax Tramway Co.. ... " 104 100 1,358 (00 1§
Havans FlH‘lrh' Ry Com ). vee] 0200 o 100 T.00,000 | o
1o Preforred . . Koo 80 100 s S0C00 | 5 000,000
inois Trm‘. ... wi 014 100 62 S24800 A200,400 14 ¥ y
Laurentide Paper Com . 100 645 T PRTIROTY | s "0 TURTY 'Mll““
| anrentide Paper, Prd "o 1os [ 6 a0 1,200,000 1,200,000 g4% | Ianuary JJuly
Lake of the Woods Mill 08] ... 100 3 LH00000 | 2,000,000 3 April October
do e oo e 0o 1,500,000 10 0 :!.' "".""""‘-"::‘l'"i“:‘;‘l:;u""":;
Mackay Companies Col 7 72 100 LR BO,000,000 | ", A9 o
y Comy Y om “l 7“: 1 4 58960000 | e ‘.Iun. April July Oetober
Mexiean Light & Power Co | 6 100 . 13,200,000 LRI TR CXTRP LR TRLEL
Minn, -t Paul & 8.8M. ...t 1y 00 2os | 14w | § |y Sy
do {{ caee 10 " 7,000,000 8 | gae arecrast $90
Vontreal Cotton Co, | ,,_P " 1 wu 530 3,100,000 1} ‘ March Jure ne.t 1)a0
Montreal Light, Ht, & 24 m 100 [ 301 17,000,000 Con Fob. May August Nov
Montreal 1 ] ; 200000 00000t ] Ul e | seerieninnas vesenr
tontreal Steel \:‘zri. ";;:II.- III). {'t:’ 68 ;'f:::::; ‘ ll Mareh ‘June Sept, Dee,
Montreal Street Ratlway e o’ oo 100 408 7,010.'«!!0 ';i. | Fot, May August Nov,
Vontreal Telograph . 40 2,400,700 2 Jan Aprll -l.l y O tober
Niplesi 12 Mining Co 5.00 6 K0 B.000,000 | 6,000,000 | . |30 July 2,06 Bo/oSep.
Northern Ohio True Co 100 6 66 GO00,000 | 6,000,000 g | MardunSep, bee, (20,08
North-West Land, 'rom . 0 P 1,905,081 1,904,004 |
do 100 000,625 | 3,000, s
< Seotin Steel & Coal Co. Com. . 100 4,120,000 8,000,000 |
do Prd 100 1,080,0 o | X
Ogllvie Hmlr Mlllﬁl)om.. 100 1,250,000 | 7
Prd. 100 000, | 14e \.lun. April
Ilehe llu-u C Ont. \" [N o 1~ 8,132,000 | 1 | uyl'-ln Il-- b
1o de Jdanerlo., . 100 21,003, 00 L ie
s“no Panlo .., 1™ #m... o
Viedotty & Tight 10 by~ L T wember, ' """
ledoRy t Oy 100 A . N .
Loronto Street Kall 100 ':'.::'::: | 14 Jan. Aprii July October
Irinidnd Eleetrie Ry 4.5 1, lm.“) 1% | Jan, Aprtl July Oetober
HLOIY RY. Co, COMyiunnrirninnevo | wvee soenf 300 0 | 90000000| 90000000 1 aeee freeegazeeifire .
v iR e m 1j* | Jan April, uly, Oet.
Twin City Rapld Transit Co. 100 13 Fob, May August Nov,
do Preferred, " o w eo. Marech June Sept.
Wiest Indis Elee .., ... .. PP ] 000 ) earoveens
Windsr Hotel e 106 10 | 66 0,000 promes et May, N/ vombor
\\'lnmm Eloctric Ra y Co.. siee eene| 0D | o,wu " 080,934 taiapril Ju s October

sorrected (row inst tovt. oment,

*‘w’wl t A--lli. ) Niate
sen taken over by the Bana of Montreal.

 These figures
and liabilities of this Bank b
thonus 1 pe.
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! STOCK LIST Continued.
| — i SN S —
Latest
} BONDS. Guote- :{,‘.’;"‘ outianiieg, | henInterest | o ore Interest payablel  pimvariey. REMARKS,
! (annum
i Bell Telephone Co.....co 106 | 6 % | $2,000,000 16t Oct. 15t Apl.|[Bk. of Montreal, Htl..l April 1st, 1925
;’ Can. Colored Cotton Co... 98 6% 2,000,000(2nd Apl. 20d Oct. “ “ | April 20d, 1912
Dominion Coal Co....... 6%  5,00,0001st May 16t Nov. “ o | April 1st, 1940 | Redeemableat 106 a:d
‘ f | Int. after Maylat, 1910
{ Dominion Cotton Co...... 96} | 6 % 1,354,000t Jan. 1stJuly..evees uvesseseenses | Jany, lat, 1916 |
Dominion Iron Steel Co. ‘ 79 5% | 7,876,000.at Jan. 16t July.|Bk. of Montreal, Mll..LJuIy Ist, l9291
l Havana Electric R.iluy.‘ 89 1 6 Y% | 8,061,046/1¢t Feb, 18t Aug.|52 Broadway, N. Y..| Feby. lat, 1952
| Lake of theWoods Mill Co.| 108 | 6 % ! 1,000,000]/16t June 18t Dec, IMerchants Bank of|
‘ |‘ Canada, Montreal..! June 1st, 1953
' Laurentide Faper Co. 107 6 % | 1,200,0002Jan. 2 July. |Bk. of Montreal, Mtl..| Jany.2nd, 1920
! Mexican ElectricLightCo.l 79 | 6 % 6,000,000 1 Jan. 1 July. “ ¢ | July lst, 1936
Mexican Light & Power Co.| 81} | 6 % ‘ 12,000,000 1 Feb. 1 Aug. “ “ | Feby. lst, 1933
i Montreal L. & Power Co.. “Hr 7,500,000 1 Jan. 1 July “ “ | Jany. 1st, 1932 | Redeemable at 105 and
| Int. after 1912,
; Montreal Street Ry. Co...| 103 | 4§% | 1,600,0001 May 1 Nov. “ « | May let, 1922
N. 8. Steel & Coal Co....| 109 6 % 2,500,000 1 Jan. 1 July. |Bk. of N. Scotia, Mtl. }
Oxilvie Milli or Toronto........| July lat, 1931 |
ilvie Milling Co..oooee| «+ | 6 % | 1,000,000/1 June 1 Dec. |Bk. of Montreal, Mtl..| July lat, 1932 | Redeemable 116 and
Int, after 1912,
Price Bros...ooovvevvnns| o | 6% 1,000,000{1 June 1Dec. |.ceessseecsess oo June lat, 1925 Hc;ieemlbleltl%lnd
nterest.
800 Pauloicese sacennnesl 923 | 8 % 6,000,000{1 June 1 Dec. C. B. of C., London
| Nat. Trust Co., Tor.| June lst, I”D'
Textile Boriu“A"......! 93 | 6Y%| 768,600/1 March 1 Sept. (Royal Trust Co., Mtl.| March 1st,1926 Reiieelnblutlm and
nterest,
“ “B”.ur| 93 | 6%| 1,162,000 “ “ “ “ Redeemable at par af-
| ter b years.
Ll “C™eeens| 93 | 6% 1,000,000 L " " “ Redeemable at 105and
Intereet.
o wD".....| 93 | 6%| 450,000 “ “ “ “ “ “
Winnipeg Electric..c..o.f — | 8% | 3,600,001 Jan. 1July. (Bk.of Montreal, Mtl..| Jany. lat, 1935
For Agencies in Canada
Plesse address
EDWARD E. PASCHALL, (rine)
Supt. of Agesneles, @ Anl :
0. of domao erman Americin
Insuvance Company
New Pork
STATEMENT, OCTOBER 31,1906
CAPITAL

*1500000

5146204
13527388

AGENCIES THROUGHOUT UNITED STATES AND CANADA.
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ANNUAL MEETING HELD 21st JANUARY, 1907

Report of Directors

The Directors beg to submit their Annual Report to the
Shaccbolders for the yvear ended November 30, 1906,
[oe Balance at credit of Profit and
Loss Acconnt, 30th November, 1905,
wi & WeaE v¥ EEEE PR E $ 2541080
1:~ rofits fm llw vear ended 3Joth
\‘.\.mhu_ 1906,  after  deducting
ges of management and mak-

provision for bad and doubtful
debts, are

Preminm nu-l\wl nll m-w Hlulk

$126012.05
From which have been declared four
quarterly dividends, inall 10 per
cent o oae be we ae s as we o BE0898.31
Carrlod to Reserve Fund  from  pre-
new stock as above. .

mium on
Written off Bank Premises. . $25,000.00

to ex-President, author-

Shareholders. .

Allowance
ized by 5,000, 00

e 315,742,301

Profit and Loss carried

Balance of

forward $110,270.04

The Directors have pleasure in presenting the Thirty-
fifth Annual Report, and think that they can, as usual, con-
aatulate the sharveholders on the year's result. The Bank's
rescrve having already attained 100 per cent. of the Capital,
the Directors thonght that rather than add further to it
vom the balance of Proiit and Loss, it was right that some
initial provision of tair magnitude shonld be made toward
the establishment of a pension fund for the staff which has
so long and faithfully served the institntion. It s pro-
posed to submit the matter to the shareholders at the en-
siuing annual meeting

Carvied to Rebate of Interest |
Account Lo 10,000.00 | WM. GIBSON,
e 35,000,100 | Hamilton, December 17, 1906, President.
GENERAL STATEMENT
Liabilities. Assets.
To the Public. Gold and silver coin. . § 504532180
Domini Gover 1
Notes of the Bank in circulation $ 231602000 |  wotee L e 210,00 $3,216,271.30
Deposits bearing interest, includ- o Deposit with the Dominion Gov-
iy Interest acerned to date. . $19.¢ ernment as seeurity for Note

Deposits not  bearing interest.. 4,770,667.73 24386,027.65

Balances due to other Banks in

Canada and the United States. 128,368, 50
Halances due to Agents of the
Bauk in Great Britain.. .. . 486,526.69
Dividend No. 70, payable 1st De-
cember, 1906, .. .... ..$ 61,751.61
Former I)hldends unpnld 169.00 61,920.61
$27,378,869.45

To the Shareholders.

ipital Stoek. ., ..$ 2,470,090,00

Reserve Fand 2,740,090 .00
Amount  reserved fnr R('hale ol’

Interest on Current Bills Dis-

counted 75,000, 00

110,270.04

———

Halance of I‘roﬂlu carrlvd forwnrd 5,125,450.04

$32,504, 8\0 49

Hank of Hamilton,
Hamilton, Nov. 30th, 1906,

gratifying increase which had taken place during
“ vear in the Bank's business, referring particularly to
the growth of about $2,000,000 in the deposits, and a total
intrease during the yvear In the Bank's assets of $3.600,000
He mentioned that during the vear 22 new branches had
heen opened, S in Ontario, 6 in Manitoba, 5 in Saskatche-
wan, 2 in Alberta, and 1 in British Columbia. His view
was that this extension was In keeping with the general

Senator Gibson who was in the chair, called attention |

circulation . . 125,000 .00

Notes of and Cheques on other

Banks. . ve weas ea e e ev  1,301585/08
Balances due from other Banks

in Canada and the United

BUREBR: . i o 6 o we we wy 320,010.43
Dominion and Provineial Gov-

ernment Securities. : 22747834

Canadian Municipal sec |Il‘|l|9'! and
British or Foreign or Colonfal

public  securities other than
Canadian.. .. .. T 3,234,004 .82
Railway and other Iluhds I)n-

bentures and Stocks. . 83285621
Loans at Call or Short (nll

negotiable securities

nll
06
$11,024,883.27

1,767.177

Notes Discounted and Advances

current . . . BED 20,204,206.95
Notes Discounted, ete, overdue

(estimated loss pm\'hlml for). 53,231,456
Bank Premises. . i» G89,104 .00
Office  Furniture, Safes, ote . 104,182 .65
Real Estate (other than llunl\

Premises), Mortgages, ete 5747021

Other Assets not inclunded under
foregoing heads. . 71,391.56
$32,504.319.49
—

J. TURNBULIL,
ieneral Manager

remarking that every branch
full consideration, and added that
a continuation of a hranch in any
place was not in its interest, there was no hesitation in
withdrawine from the fleld  He called attention to the
number of Shareholders, which was now 751, being 107
more than 1904, He referred to the fact that a good deal
bad very properly been sald and a good deal of eriticlsm
directed to the banking business in the Dominion of Cana-

prosperity of the country,
wasg opened only after
when the Bank felt that
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BANK OF HAMILION Continued sized the necessity of having suitable buildings, in ‘which

to transact the Bank's business, and stated that ten years

ago the Bank premises hore the proportion of 3 37 o s

total assets, while in 1906 that proportion had been reduced

to 4 oper cent e new Head Office building, he said,

da As to the Bank of Hamilton he stated that no Bank
in Canada paid more attention to that matter, or went to

a greater cost to see that 1t was thorous hiy done, one prool

of which was that the cost of inspection last year in sala 1 be finished abont the 1st of March, and he belicved

ries alone was about §26,000.  As 1o the Head Ofee e the building, of which the people of Hamilton were

ported that this had alwayvs heen done ann wlly with un jnstly proud, was a credit to the city and was a tribute 10
The crowing importance of the city as well as the Bank

varying regularity that some three Wit n n

the work and every security carefully checked over by the \s to the Pension Fund, he stated that n sum of mouney

Inspectors.  The Board had had both the Inspectors befo wonld be set aside for the purpose, and the best means

them and received their assurance that eve facility had  that could b obtained for a fair and equitable scicme
order to do justice 1o the whol» stafy

worked out in
1 g He concluded by saying that the Board had never hoen
rsonal examination of those &iven to prophesying and would not do so now, but that

rtified certific the thev had every confidence in the future and would con

been ziven them by the Local Manager and Chief Aceot
tant, and the th thl itisfied themselves as t

all securitie ecither hy

held loeally, or by prop

Bank's Agents clsewher at yment  tinue the same carsful policy that had gnided them in the
returns were prepared solely by the Chiel Ace and administration ot the Bank's affairs, and hoped that the
his Assistants, and that thongh carefully exan ined by the e success would follow

the General Manager, that Officer had nothin o do wit} ! e then moved the adoption of the Report, which, o
the preparvation of an government  return He stated ‘ i Mr John Proctor, was unaninousty carried. My
that every pre jon hiad been taken past and wonld AL, seconded by Mr. WO A Robinson, nioy
w taken in 1 future =o that the Shar 1lers might ' il the enstomary vote of thanks from the Shareholders 1o

the Directors, which was carried, and responded to by b
1ibson Mr Johin AL Brace followed, mded by My
thanks to the Officers of the Bank

assured of the correctng of eve ate

1o the government or to the Shareholders.  He called at
tention to the fact that the Banlk's business was entirel

no risk in mining o

David Kidd, in proposing
and responded to by Mr. Turnbull

This was carried
S Morris and Mr F. H. Lamh

he Serutineers, M R

and strictly commercial, that

other speculative stoc Kk and ave nooencouragement 1o
speenlation. The Board avol tedd evervthing of a risky na Jorted the following as the new hoard: Hon, W Gibson

|
|
|
|
ture, and took the fullest precantion toozet the fallest in l Turnbull, John Proctor, Geo Rutherford, Hon. J. 8. Her
fore it was made Il.\ drie, Cyrus A, Birze and . C. Dalton

formation on each and every loan hef
called attention to the Bank buildings, and s dd that he wa At a snhsequent meeting of the board, the Hon, Wm
satisfied they were all worth to-day hstantially more | Gihson was clected President, and Mr I Turnbull, Vice-

than the amount at which they were ente red e empha- President

Guardian Assurance Company

Limited, of London, England

Subscribed Capital, $10,000,000 Paid-up Capital, $5,000,000
Funds in hand, over $30,000,000

The Largest Paid-up Capital of any Company in the World Transacting a Fire Busine

SS.

Canadian Branch: Head Office, Company’s Building, Montreal.

CANADIAN TRUSTEES: H. M LAMBERT, Manager.
W. M. Ramsay, Esq. (Chairman/
BERTRAM E. HARDS,

Hon. A. Desjardins, Esq. (Deputy Chairman) :
J. 0. Gravel, Esq. R. Wilson-Smith, Esq. Assistant Manager.

THE CANADA LIFE PAID

Policyholders or their representatives
in 1905

$3,272,000
against similar payments of
$4,954,000

by the twenty=-one other Canadian
companies.
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INDUSTRY AND INTELLIGENCE

Meet with merited success in the field of Life Insurave Under
the agencey eontract of the

North American Life

e .

Continent its representatives are enabled to secure an ine:me commensurate
with persistent eftort.  Applications invited tor agencies in un-
represented distriets.  Experience not necessary, Address

T. G. McCONKEY, Supl. of Agencies  Home Office, TORONTO, ONT.

THE BABSON SYSTEM HE
“pwose” —— MONTREAL-CANADA

Financial Reports and Statistics

1S USED BY THE LEADING Fire l[\surance compal\y
Bankers of America and Europe

Complete Correct Concise Established 1859
Particulars concerning the various divisions will be ,
£ el Ascets . . . . . $557,8806.008
sent gratis upon application to the Seasrve L' sie3.c71.28
Central Office: Other Liabllities . 20,687.9 | 213,780.19

WELLESLEY HILLS STA., BOSTON, MASS., US.A Surpius to Pollcy holdors . $344,126.78

Statistical Departments for Banking Houses s
Installed and Maintained J. B. LAFLEUR, President. L. J. McGHEE, Managing Directo

' Head Office: 59 St. James Street, Montreal

1 for our Catalogue of American and European Financial Publications

MONTREAL PARK & ISLAND Richmond & Drummond
RMLW&X_“EQMPANY:—* — FireInsurance Company

| ACHINE.—From Post Office 20 min. service, 5.40 a.m

P : . e S | ESTABLISHED 1879 Head Office=RICHMOND, QUE,
to 800 pm., 30 min, gervice, 8,00 p.m. to midnight. From | — a——
Lactine 20 min. service, 5.50 a.m. to 8.45 ‘uu..:w min. service, | HON. WILLIAM MITCHELL, President
S40 pm to 1245 midnight.  Sanlt auRecollet. — From St ALEX. AMES, Vice-President

<and Henderson Station, %0 min. service, 6 a.m. to9am.;

L service, 9 a.m. to 4 pam. ; 30 min. service, 4 p.m. to [ Capit‘l - - - - szso,(m

S0 U mine service, 8.20 pm. to 12 midnight. Last car P .
L rom St Dente, 1220 pm. Extracardaily | Dominion Government Deposit $50,000
CLenneville St, to Henderson Stationat 6 10 p.m.  Moun- J €. MCCAIG, Managers S €. FOWLER, Secretary.
tain—From Mt. Roval Avenue, 20 min. service, 5.40 a.m. to J. A. BOTHWELL, Inspector
1140 pom. From Vietoria Avenue, Westmount. 20 min ser- S
ce, 00 g to 1150 pan.;  Cartierville, —From Snowdon’s | Adents wanted JUDSON '“’m';l:'l :":I‘I'l‘l‘;;'l:"\l'"‘
Jauction, 40 min, service, 600 a.m. to 12,00 p.m. From Car- 'ﬂ.:.',::.'.'.""“‘ 1o St James Street, Montreal, Que

tierville, 40 min, service, 5,408 m. to 11.40 pm

SUN LIFE Assurance Company

of Canada

1905 FIGURES

Assurances issned and paid for in cash  $18,612,056.51 | The Company completed the placing of all

= licies on the 3 ,Iwin.lllhnughlh»luw
Increase over 104 . . 2,900,152.27 II‘“I:;‘! n‘n!il l‘,lgh to do this, requiring  616.541.35
Cash Tnecome . . . 5,717,492,23 | Surplus over all |‘iluhi|’;_ti01; l"f""“l"'u‘l Ac-
1 " . A i oording to the Hm Table with 34% in-
. nerease over 1004 . . 1,158,556.04 e [ . 1.735.608.59
Assets at 31st December . . . 21,309,384.82 | Andinaddition paid poliey-holdersin profit«166,578.30
Increase over 1904 . . 3,487,623.90 | Rurplus by Government Standard . "5‘.".:)'.‘.I.NI().()|)
Increase in surplus . . . . 1,177,793.50 | Life A.urln;nvﬂe:‘l‘l.::'::” 1904 . . é:;;’é?;ﬁ%:z&

Prosperous and Progressive
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The Employers’ Liabivlity

Assurance Corporation, Limited | canadian

# u n OF LONDON, ENGLAND = u Government
Deposit ::
Personal Accident, Health, Liability $2“’"|.°°
and Fidelity Guarantee Insurance

- | STANDS FIRST
Most Liberal Policles Issued 18 the Bberably of Hs Pot
iy Contracts, in financlal

Offices: MONTREAL - TORONTOQ | streneth. and in the lber.

ality of its loss settiements
Managers for Canada, GRIFFIN & WOODLAND

Northern Assurance (Co.

“Strong as the Strongest”’

INCOME AND FUNDS, 1905 Head Office for Canada,

Fire Premiums . . $6,620.68 nE‘l

Life Premiums . . ¢ |:3°°.oog HONT

Interest . . 1,100,000

Accumulated Funds . 31,138,000 ROBT. W. TYRE, Man.

TheOntarioAccident InsuranceCompany

HEAD OFFICE : ERastmure & Lightbourn muuw, TORONTO, ONT,
BRANCH OFFICESN: British Empire Building, MONTREAL, and LONDON, ENG.

CAPITAL: Business Transacted:

Authorized, $300,000.00 Subscribed, $105,050.00 Personal Accident (on all popular plans); Disease and
Pald up In Cash, $31,420.00

5 ) C Funds (1906) $81, Sickness (Limited and Unlimited) ; Employers, Elevator,
teserve and Contingent Fun '« 9 00000
Deposit with Dominion Government, . . .  43,232.00 Teams; Merchants, Contingent, Vessel, Theatre, Ice
Premium Income (1905), « . « + « « . 252,421.66 | (Sidewalk), Signe (Advertising) and General Liability ;
Claims Paid (1906) . « . « o « + « 118,5639.57 ' Workmen's Collective Property Damage.

Vice- President, President and Managing Director, Secretary,
W. H. PEARSON. ARTHUR L. EASTMURE, FRANCIS J. LIGHTBOURN

IFB Q_N;DQN—-—a-Ilg Assurance
| ANCASHIRE Company

A STRONG DIRECTORATE
AN ECONOMICAL MANAGEMENT

A Liberal Company to its Policy-l\olden and Representatives
B. HAL BROWN, General Manager, Montreal
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Oash Assets exceed .

Olaims paid exceed . "

CANADIAN DIRECTORS ¢
E. 8. CLOUSTON, Esq. Chairman,
GEO. E. DRUMMOND, Eeq., F,W.THOMPSON, Fsq.
JAMES CRATHERN, Esq

The LIVERPOOL and

Insurance Company

Oanadian Investments exoeed

Canadian Branch: Head Office, Company s Bulildind, Montreal.

and GLOBE

866,000,000
- " 3,760,000
‘ ; 230,000,000

J. GARDNER THOMPSON,
Resident Manager

WM. JACKSON, Deputy Manager.

[1907——Resolved——l907

That it is the duty of every man whose
life 1~m~urahle to take out a substantial policy in

p///////

0F CANADA

(2) That I shall begin the New Year by in-
suring my own life therein, and

3) That I shall urge my friends to lose no
time in doing likewise, for a policy in this Com-

pany pays.

The best possible value for the premiums
paid under any style of policy is guaranteed,

G. H. ALLEN, Provincial Manager, Star Bldg, Montreal

First British live Office FEstablished in Canada

Photnix Assurance €0.

LIMITED

ESTABLISHED A.D., 17%2 ¢ OF LONDON, ENGLAND

Head Office Tor Ganada:
164 St. James Street - - -Montreal
PATERSON & SON, Chief Agents

THE IM PERIAL LII‘E

A nrogren such as that exhibited by the following
table—steady and rapid, but not spasmodic—is the
surest evidence of good and prudent management

" Insurance
!in force.
1897 | $ 37,416 $ 35,420 $ 336,245 81,185,726
l*“N 321,h23 434,112 930,443 7,134,625
1901 | 360,181 798,785 1,344,123 10,524,731
1903 | 677,067 | 1,428,637 2,013,888 | 15,408 442
1905 | 800, 0'&) 2 2064 099 2!42&5'“ 19,672,664

Dee. Llﬁh
3lst. | Income. Resene! Aueu

A. Mc, N. SHA'W Provincial Marager

Liverpool & London & Globe Bdg MONTREAL, QUE.

che gExcelsior Aife
dnsurance Company

ESTABLISHED 1589

HEAD OFFICE,—Excelsior Lile Bid'¢.— TORONTO.
59-61 VICTORIA STREET.

1006 the most successful yearin a career of uninterrup-
in force over nine millions

2,433,281.00
321,236.62
94,025.30
1,500,000.00

ted progression. Insurance

New Insurance written, . .
Cash Income, = = * .

Reserve, . . . .
Assets for Policy- Imldc r' security,

Desirable appointments open for good agents.

H. O’Hara & Co.,
30 Toronto Street,
TORONO.-——

Members Toronto Stock Exchange
Stocks Bought and Sold
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"KL
INSURANCE

SUN “ommex

FOUNDED A.D.1710.

HEPEAD OFFICE
Threadneedle Streut. . - London, Ene.

Transacts Fire business unly.and is the oldest insurance
office in the world. Surplus over capital and all liabilities
exceeds 87,000,000,

CANADIAN BRANOCH
15 Wellington Street East, - Toronto Ont
H. M. BLACKBURNo Manager,
This Company rummrnud business in Canada by

depositing 8B00,000 with the Dominton Government
for security of Canadian Policv-Yolders

‘" Tho Oldest Scottish Firo OMce*’

CALEDONIAN

Insurance Co. of Edinburgh
FUNDS OVER $11,000,000,

HEAD OFFICE FOR CANADA, - MONTREAL
Lansing Lewls, John C. Borthwick
Munnger Hearetary

GRUWN I.IFE INSURANGE GO0,

N!ADIOFFICE - TORONTO.

1 1wes Iy L e of Tasue Lower Preminm Kates
than charged ! Loan Values Guartanteed after
Two Years . Cash surrendes Part up Values Guartantesd after
Thiee Yenrs | No Kostichons as to Kesidence |'.|-'Llullm\u]m.luu.

DIKECTOKRS
Hovorrwe Fovosr MO,
Mamniano Moo

FOR PEOVINCE OF (UREEC

Lovvr Cors B0 Hessnaw

Hos, Heser B Kaisvi

Staniey Menderson, Gl Maiger torthe

Offices - Sovercign Bank Chambers, 232-236 St James Streed, Montred !
LINERAL CONTRACTES 1O KRLIABLE AGENTS,

Province of Quebec,

INSUD-
ANCE CO

o Melropolilan Life

Amount of Canadian Securities Deposited  with
Government for the protection of policy
widers 1n Canada over . .

the Dominion

$3,000,000.0¢

M.nlhcanl Fucu

s Company '« § clatispaid

cedsby twomillions
ul

LY AVERAGE OF THE Com

395 11,
6,972 "L
$1,502,484.00

$123,788.29 7
$72,27594 0!

" companie
an English or Ame

Home Office: | Madison Ave., New York Gity

CHRONICLE

Jasvanry 25 1000

S| SR

+ « THE . &

London Assurance

CORPORATION
OF ENGLAND.

INCORPORATED BY ROYAL CHARTER A.D. 172
CAPITALPADUP . . . . . .
TOTAL CASH ASSETS . « o

$ 2,241,378
22,487 418

Head Office for Canada, MONTREAL.

W. KENXNEDY
W. B. COLLEY {

MERCANTILE FIRE

INSURANCE COMPANY.

All Policlos Cuaranteed by the LONOON AND
LANCASHIRE FIFE INSURANCE COMPANY
OF LIVERPOOL.

Accidents
Glimafi@ulicy
Accident Insuvamce

evie oY

Joint Managers

THE
CANADIAN CASUALTY
AND BOILER

INSURANCE COMPANY

TORONTO

22-24 ADELAIDE ST. EAST

he mest

CONTRACT wwoued
Sy tneurence and the

Pubiic as the BEST Policy seliing tosay

A.G C. DINNICA ®anseine Dinscron

FounDED 1792

Insurancc Company
of North Amcrica

PHILADELPHIA,

“APITAL....: fetets sesecetssesentese see ea 83.000,0 )
ASERTS JANUARY, 1908.... . . 13,024 508

ROBERT HAMPSON & SON,

General Agents for Canada, Montreal
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e_ | Pelican ana British Empire

CANADA ACCIDENT! Lt Ofice.

ASSUBANCE COMPANY. The Oldest Proprietary L»ll\;‘:-l;‘xx"l“l;:o\mx;.l\\ transacting Life Assurance
HEAD OFFICE MONTREAL | Financial Strength Unsurpassed—Total Assets over

CAPITAL, $500,000 $26,000,
S Large Bonuses and Low Rates of Premium.

PERSOMAL ;EéIDINT.
SICKNESS, A. McOOUCALD,

u"“":::{.‘ CLASS, Manager for Canada, Montreal.

INSURANCE.

L WILSON-SMITH
Prestdent

MANITOBA

(FIRE)
ASSURANCE COMPANY

Policies guaranteed by the Liverpool & London
& Globe Insurance Company

7, H, HUDSON,
Manuger

Chief Office for Canada.

MONTREAL

CHARLES M. NEELY
Manager.
. Agencies apply to the Head Office : 112 St. James Street, Montreal

) GARDNER THOMPSON . . Managing Director.
WM JACKSON . | . Secretary,

MOUNT'ROYA ASSURA(‘,?)%EPAuY 1.‘
s et mooocce, O fygme Lile Asseciation

HEAD OFFICE-Montreal {C
Presdent, KopoLPHE FORGET, Vice-Prosident, HON, H. B, RAINVILLE o! ‘"‘Ad‘
J. E. CLEMENT Jv., Gewneral Manager Incorporated by special Act of
Dominion Parhiament,

Lesponsible Agents wanted in Montreal and Prov, of Quebec,
CAPITAL, $1,000,000

AGENTS WANTFED IN

Edwin Hanson Willlam Hanson | ) ) )
" lhk)‘.l'kl‘.\l‘&'lklb DISTRICTS
Hanson Brothers g
CANADA LIFE BUILDING N .. MUNTHEAL | HoN, J. R, STRATTON

MANAGING DIRECTOR

INVESTMENT BROKERS,

| We ] K. Modt TCHEON
Givernmont, Municipal, Rallway and Industrial Bonds | "y Wi

a~d Socuritios BOUCHT and SOLD. | ' .'q:‘ = "“4' SECKETAKY
\vostmonis suitable for insurance Companios and | | -‘_a\ W J. B. KIRBY,
Trus: »statos always on hand. g2 "fj “'!" RiEl ——
LAY Booh, ) b 1) f
Wembers 0f Montreal 5took Kzebangt. 3 ,, ',V - + > Hend Oftice
oy er W)

Cable Vddress : HANS IN, wem o Lito Bldg, Toronto.

cume sooness: R WILSON=-SMITH '™

Financial Agent

{  INVESTMENT SECL RITIES —Suitable for Banks, Trust Estates, Insurance

{  Companies, Permanent Investments for Deposit with Canadlan Government

Specialty :

I RRRREa=




LONDON &,
LANCASHIRE

{lNJUPANLE LUMPANY P
¥ \“""-r )

NORWICH UNION
FIRE OFFICE.

FOUNDED 1797,

Agents Wanted,
Head OMee for cannda. TORONTO
JOHN B. LAIDLAW,
Manager.

JOHN MacEWEN,
SUPERINTENDENT AT MONTREAL

Alliance Assurance Company, Ltd.

ESTABLISHED IN 1824
WITH WHICH I8 UNITED THE

IMPERIAL FIRE OFFICE
CAPITAL - - - - 827,250,000

* Head Office for Canada : Alliance Building, Place d"Armes,
MONTREAL.

T. D. BEKFIEbLD, Manager.

PHCENIX

INSURANCE COMPANY
OF HARTFORD

Bondsmen Superseded by
American Surety €o., of New York.

CAPITAL AND SURPLUS, $4,5800,000.

KoM, Haveook & Sox, Lo, Ottawa
W, H. Havr General ageat, Torento

STRWART & MuUssen, Montreal
Cuas W Watcor, Quebsg
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The Continental Life Insurance Company

SUBSCRIBED CAPITAL, §1,000,000,00
HEAD OFFICE - - = Toronto
Hon, JOMN DRYDEN CHARLES H. FULLER,
President. Secretary and Actuary
Several vacancies for good live General Agents and
Provincial Managers.
Liberal Contracts to First-Class Men

Apply
CEO. B. WOODS, Managina Director

FIRE. LIFE. MARINE. ACCIDENT

COMMERCIAL UNION

Assurance Company Ltd, of London, Eng.

Capital Fully Subscribed - - = $12,600,000

Life Fund (in speciai trust for Life Policy Holders) 15,875,316

Total Annual Inocome, exoceeds - 16,000,000

Total Funds, exceed - - - 60,000,000

Deposit with Dom. Government exceeds - 500,000
HEBAD OFFIOER CANADIAN BRANOH:

91 Notre Dame Street West, - MONTREAL
J. MCCREGOR; manager

Applications for Agencies solicited in unrepre-
sented districts,

The Natiot_\a‘!FLcifg‘ﬁfsurance Co.,

- NATIONAL LIFE CHAMBERS, TORONTO

Head Office:
ELIAS ROGERS, President.
ALBERT J. RALSTON, F. SPARLING
Managing Director. Secretary

At nu- elose of huulv ess on the 30th of June, 1906, the total cash
ets amounted to ... . L,
The | l re nn '8 base lnn Hm, table of lnmrulll) and lg per cent

$649,010.75
4248750

All othe e Nabilities "

7,165,
Surplus $216,007.26
Gadn in rec ||l- v b dinb: umm oy 23 p. o
Gatn in surplus to policyholders 1669 p. ¢
Gain in insurance in foree 20 p. e
Business in foree on the 30th of June, 1 85,447,242 0
AnnuAllpremium income thereon, ... . eeessesg vse i srsans $182,15%

For agencies in the Provinee of Quebec, apply to

J. P. ORAM, Proviacial Ilul.1n.
Branch Office, Imperial Rank Bullding, Moatreal

Provident Savings Life
Assurance Societv

Of New York.
TIMOTHY L. WOODRUFF, PRESIDENT

THE REST COMPANY FOR POLICYHOLDERS AND AGENTS

Success ful Agents and Gentlemen Seeking Remunerative Business Connectior
may Apply to the Head Office or any of the Society’s General Ageuts.

C. T. Gillespie,

General Manager for Canada,
TORONTO, ONT.
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Chere is one BVusiness

Which has many tempting openings for energetic
men. Its ranks are not overcrowded and capital ie
1ot needed for success. This business is the Field
work of a successful Life Company

One of the best Companies in Canada to represent
the Manufacturers Life It has many gocd field

positions vacant and its own success bespeaks success
or its agents.

Apply to

the Manufacturers LCife Tnsurance @o.

Hoad Office, - =~ = Toronto, Ontario

ESTABLISHED 1809
Tota! Funds exceed Canadlan Investments Over

$85,805,000 $8,280,742,00
FIRE AND LIFE

North British and Mercantile

INSURANCE Co.

A. MACNIDER, Esg., Chairman

SIR  GEO. A DRUMMOND

CHAS. F. SISE, ksg

G. N. MONCEL, EsQ

Head Office for the Dominion 78 St. Francois Xavier Street

MONTREAL.
Agents In all Cities and Frinclpal Towns In Canade
RANDALL DAVIDSON. Manager.

The Equity Fire Insurance Co

TORONTO,CANADA,
GHEENWOOD BROWN, General Manager
~——GENERAL AGENTS—

(arson Bros,, Montreal. Faulkner & Co,, Halifaz, N, 8.
Prown Clarke Apmxl; Winnipeg, W, 8. Holland,Vancouver.
Young & Lorway, Sydney, C B. Geo. A, Lavis, Calgary,

W. K, Rogers & Co., Charlottetown, P.E.f.
Edwin K. McKay, NS¢, John, N, B,

The Accident & Guarantee
Company of Canada

HEAD OFFICE: 164 St. James Street, Mcntreal

$1,000,000.00
+280,000.00

Directors, -«

WM,

Capital Authcrized, -
Capital ISubscribed, -
TRANSACTS:
PERSONAL ACCIDENT, SICKNESS and
WORKMEN'S COLLECTIVE INSURANCE.
vt on for Agencies Solicited,
F. J. J. ~TARK. General Manager

THE CHRONICLE
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Che Roval Crust €o.

MONTRBEAL

CAPITAL
SUBSCRIBED $1,000,000. PAID-UP, $800,000
RESERVE :guo._uoo.ooo
Board of Directors
Right Hon. LORD STMTchlINIA & MOUNT ROYAL, C.C.M.C.

resident
Hon: SIR CEORCE A. DRUMMOND, K.C.M.C.
Vice-President

R. B, ANGUS A. MACNIDER

E. 8. CLOUSTON ‘ H. V. MEREDITH
l' B, GREENSHIELDS A. T. PATERSON
& N BAXES K. (. REID

C, R. HOSMER

SIR W. C. MACDONALD JAMES ROSS

HON. R. MACKAY | SIR T. G. SHAUGHNESSY
SIR WILLIAM C. VAN HORNE, K.C.M.G.

Office and Saftey Deposit Vaults
Bank of Montreal Building
109 ST. JAMES STREET,
H. ROBERTSON, Manager

THE RELIANCE

LOAN AND SAVINGS COMPANY

OF ONTARIO
East, TORONTO.

84 Kina Sr.

OHN DRYDEN.
AMES GUNN, Fsq.
DEPOSITS,
8% interest per annum allowed on deposits of one dollar
and upwards. Money can be deposited by mail,
DEBENTURES issued in amounts of $100 and upwards for &
period of from 1 to 10 years with interest at 4 per cent,
per annum payable half-yearly

Manager J. BLACKLOCK
secretary, W. N, DOLLAR

President, Hon-
Vice-President,

Permanent Caplital (fully paid $617,080.00
Security for Debenture Eholders
and Depositors - $1,074,363.47

'NATIONAL TRUST CO.

LIMITED.

| capital Paid Up $1,000,000 - Reserve $400,0C0

MONTREAL BOARD OF DIKECTORS
JAN. CRATHERN, Faq., Director The Canadian Bank of Commerce
H 8. HoLr, Exq., President The Montreal Light Heat & Power Co,
H MARKLAND MoLsoN, ksq., Director The Molsons Bank.

ACTH A&

Fxecutor. Administistor and Trustee  Liquidator and Ansignee
tor the benefit of creditors, Trustee for bond issues of Corporstions
and Companies

Receives funds in Trust, sllowing @ pe 1 cent, perannun, pa able
half-yearly, upon amounts of $500,00 and upwards, lodged with the
Company from one to fve vears
Mambers of the Legal and Notarial professions bringing any business
{0 this Company are always retain in the professional cure thereof

A. C. ROSS. Managor.
Oftices and Sufety Deporit Vaults 1533 St James St Montreal,

H. POLLMAN EVANS I

PRESINENT

Tue Great InousTriaL Savings Bank Povicy

Insures Your Life and Returns Your Money.
3¢. a Week Upward and we call for it.

Copyrighted lmlll«unlfuulv by

The Union Life Assurance Company

CAPITAL FULLY SUBSCRIBED, - ONE MILLION DOLLARS
HEAD OFFICKE
54 Adelaide Street East TORONTO

! A GENTS
WANTED
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Advice 1o Merchants “Bond your Book-keepers.'

ftDSTAESFIDELlTY

AND

& GUARANTY

all kinds of Sumrmry
hortest novse at

asonal tes
/ MEA T OPFICK POR CANADS

= 6 Colborne Strect, Toronte
MR Y LLLRCTR: A.E. RIRRPATRIN. Manager

“Contract Pondsinsure completion of buildings '

THE LONDON MUTUAL FIRE INSURANCE
COMPANY OF CANADA'

ESTABLISHED 1856

Losses paid to dato e o o o
Assots, 3 Ist Dec., 1900 « v e =

$4,000,00000
$828.628 27

HON., JOHN DRYDEN
President

GEO GILLIES
Vice-President
LAUCHLIN LFITCH

Superinterd -ut

D, WEISMILLER
Secy and Managing Diretcor
1 KILLER, Inspector

H. BLACHFORD General Agent for Quebec 1ho St, James St., Montreal

Statement of Bonds and Debentures owned by

*Royal-Victoria Life

INSURANCE  COMPANY
AN

Deposited with the Receiver-General at Ottawa, In
trust, for the security of Policy holders
Provinee of Nova Scotin Debentures. payable January 1st,
1915 - e $6,000.00
Provinee of Quebee 1 per eent Inseribed Stock standing
 the nume of the Keceiver-General i trust, payable
Aprnil 15t >
Provinee of Manitoba Debeviures, pavable Nov lst 1630 60,000.00
Town of Muiso neuve Debentures, puyable Jun. 15th, 1940 30,00 0.00
Couty of St Henri Debentures, pavable May st 1951 55,000,00
Qavadian - Northern Ralway Debentures, gusranteed by
the Provinee of Munitoba, puyable June G0th, 1930,
Uity of Montrenl Ii en paaable May Ist 144
Cn'_vq.t Ottawn Debentures, puynbile Sept 20th, 1928,

©0,733.33

24,820 00
52,000.00
15,000.00

I'otal e $250,533.33
The above Securitios e wensh market value of $267,172.00

DAVID BURKE, A.L.A,, F.S.S.

Cencral Manager
Montreal, Mav 10 10 8

19900
ANOTHER SCCCESSEUL YEAR FOKR THE

NORTHERN LIFE

Galn
Insurance wnitten oo oo $1 LASHO0 T per cent.
“ nforce. ..o TR0 1Y »
Preminm incone in -
Titerest iIneome. oo, 9
Fotal smets . 21 “
Total Government reserve as
security for poliey holders Wg2e0, 090 27 "

Toagents who can produ e business good contracts will be given

dohn Milne, Mamaging Director, London,’ Ontario

Jasvany 23 100

ANGLO-AMERICAN

FIRE INSURANCE COMPANY

Bead Office - McKinnon Building, TORON"
AUTHORIZED CAPITAL, 81,000,000
SUBSCRIBED CAPITAL, 8480,100

Depoatte T the protestion uf Puliey wuiers 64,634.6

8.F. McKINNON. Esq., Pres. J/OHN K. BARBER M.P.P
8. F. McKinnon & Co., Toronto. JOHN FLETT,

H. H, BECK, Munager.
Applications for Agencies throunghout the Province o1 Quebs
are invited. Address : HENRY BLACKFORD, Montreal,

General Agent for Prov. Quetw

Uwion Fssurance Socien

Established A D. 1714

OF LONDON

One of the Oldest and Strongest of Fire Offices
Capltal and Accumula‘ed Funds Exceed $23,000,000

Canada Branch : Cor. St.James and McGill Sts. Montrex

T. L. MORRISEY, Resident Manager

HESK FACTS stand fort)
with deserving importance

Clear Policies
Reasonable
Contracts

Always a Place for Faithful Workers.,

Union Mutual Life Insurance Co.

FrED B Kicnakps, President PORTLAND, MAINI
HENKI E. MORIN, Chief Agent for Canada,
181 St, James Street, MONTREAL

For Agencies in the Western Division, Provinee of Quebec an
Fastern Ontatio, apply to WALTER L JOSEFH, Manager, 1510 5t
James Street, Montreal,

in all UNtoNn MUTUvAL forms,
I'he Policies are well known
for simplicity and pal  ness
the Contracts, for sincerity at

fairness in the treatment

PHENIX

INSURANGE GOMPANY

OF BROOKLYN, N.Y,

ROBERT HAMPSON & SON, Agents,
MONTREAL, Que,
J. W. BARLEY, General Agent
NEW YORK.

LAW UNION & CROWN

INSURANCE CO. OF LONDON

AssetsExceed $2 7 000 000.*

Fire Risks Accepted on almost every description ef insurable property

Canadlan Head Office
112 8t. James 8t.Cor, Place d’'Armes, MONTREAL

J. E. E. DICKSON,. Manage

Agonts h
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INCORPORATED 1833.

13 y
SUraycs  coMe™

HEAD OFFICE! - - TORONTO

JLo RELIABLE PROGRESSIVE
FIRE AND MARINE INSURANCE
(apital, -« e = $ 350,000.00

Assets, - 2,119,347.39
Losses paid since Orgonization 27,333,063.64

I)IRF(‘T()Rs
Hon. GEO. A. COX | ] J. KENNY
Prestdent Vice-President
HON. S (. WOOD JOHN HOSKIN, K.C,, LL.D,
F. W. coX ROBERT JAFFRAY
THOMAS LONG AUGUSTUS MYERS

SIR HENRY M, PELLATT
P. II SIMS, Secretary

EVANS & JONNSON cenenl Agents
83 Notro Dame Street, West - MCNTREAL.

TEHB

WESTERN

Assurance Company.

[rxnn AND MARINE,

i INGORPOR“I’.D IN l.dl

% vead Office, - - - TORONTO
—— P
APItBL...ove verosn sesosssrnsans oee $1,600,000
ASBOUR, OVEP . 0vee covnss sonan coe o0 3,460,000
Income for 1905 OVOr...ceaveeessnes 3,680,000

LOSSIS PAID SINCE ORGANIZATION, 43,000,000

DIRECTORS':
Hon. GEORGE A. COX. [President.
J. J. KENNY, Vice-President

Hox & €. WooD W R. BROCK
GEO, B R, COCKBURN J. K, OSBORNE
GEO, MOMURRICH H. N. BAIRD
E K Woub

W. B. MEIKLE, General Manager,

Agencies i Aiithe principal Cities and Towns \n Canads
und the United States

CHRONICLE
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British Columbia

If you want a

GOOD AGEN'I‘

B v B

The B. C. Agency Corporation, Ltd.

INVESTMENT, ESTATE, INSURANCE
AND GENERAL FINANCIAL AGENTS
e

VANCOUVER

Write to

P. O. Box 1117
Cable Address :
Bankers : The Northern Bank

¢ Vital, Vancouver”’

vancouver is Growing Marvellously

Craders Fire
Tnsurance €0.

HOME OFFICE

28 Wellington Street East
TORONTO, ONT.

Authorlzed
Caplital
$1,000,000

S. R. Wickett,

Jos. Woodsworth,
Vice- President

Prestdent
W, G. Parker,

Mhanager.

Agents wanted in all unrepresented districts

The Trust and Loan Comvoany

OF CANADA
INCORPORATED by ROYAL CHARTER, A.D. 1846,

1tal Subscrelibed - - $7.300,000
g h power fo Iucrcnng Qo - 15,000,000
P-ld up Capltel 1,581,666
Cash Reserve Pund - 011,790

Money to Loan on.Real Estate and Surrender Values
of Lite Pollicles.
Applv to the Commissioner,

Trust & Loan Go. of Canada, 26 8t. James Street, MONTREAL




THE

CHRONICLE

JaNvary 25, 199

REFERENCE DIRECTORY

McCarthy, Osler, Hoskin & Harcourt

BARRISTERS, SOLICITORS, Etc.
Vetoma steer . . . TORONTO

VTORIA STREET, :
Jonus Hoskin, K o FW o Harcovkr

H S Ostep, K.C
Lytanron G, McCARTHY, K

W B RAYMOND
Dol MCCARTHY
HRITION O8I ER

] Cassie HAttoN K.C (Couns FraNcis McLinsan, K C
K Kopw) \)I WARD Hl POAVIMER
able Addre UNOTTAN. MONTREAL,

McLennan, Howard & Aylmer
Advocates, Barristers and Solicitors
British Empire Building
Tel. Main 50 86 Notre Dame St. West, Montreal

Bell Telephone Main 771

F. W, EVANS C. R. G. JOHNSON

Evans & Johnson

FIRE INSURANCE
Agents BroKers
83 NOTRE DAME STREET WEST
MONTREAL

GENERAL AGENTS

ATNA INSURANCE CO0., of Hartford

BRITISH AMERICA ASSURANCE CO., of Toronto
SUN INSURANCE OFFICE, of London, England
HOME INSURANCE €O, of New York

ATWATER & DUCLOS
ADVOCATES
160 St. James Street, Montreal

AW ATWATER, K. ( AL DUCLOS, K

Harris, Henry & Cahan

BARRISTERS, SOLICITORS, NOTARIES PUBLIC, ETC.

HALIFAX, N. §
SYDNEY, C 1
H. Almon Lovett
Henry B. Stairs
Geor e A, R. Rowlings
(A B C, McNeill's
i Directory, Lieber's

ST, PAvUL Hurnpise

i ol ROVAL BANK BUILDING,

Robert E Harris, K.C

William A. Henry

Charles H. Cahan
Cable  (“Henry," Halifax

Address (| “Henry" Codes:

Sydney

R. Wilson-Smith & Co.

STOCK BROKERS

Members Montreal Stock Exchange

Guardian Building
ST. JAMES STREET
MONTREAL

160

Medland & Jones

General Insurance Agents

SCOTTISH UNION & NATIONAL INSURANCE €O

O | GUARANTEE COMPANY OF NORTH AMEKICA

oy INSURANCE COMPANY OF NORTH AMERICA
o | CANADA ACCIDENT ASSURANCE €O
L GERMAN AMERICAN INSURANCE CO

OFFICES: Mall Bldg, Cor. King and Bay Sts., TORONTO

Irvrrnose 1067

New aud Revised Edition to be
Issued in 1907

Lovell’s Gazetteer

Domivion of Canada and Newfoundland

With i1s Tables of Routes and Maps of all the Proviaces

A volume of over 1000 pages. Crown Svo., bound in full
extra cloth stay 0 back and side

FRICE TO SUASCRIBE RS $3.00
NON-SURSC Ili\ll\ 6.00

JOHN LOVELL & SON. Limited

Publishers, MONTREAL

EDWIND.PEARSON | | J. H. EWART &C0
NORTHERﬁ INSURANCE
ASSURANCE CO. oL L

OFFICES

Adclaide St. East, Toronlo Toronto, Ontario

Insurance

3
and Finance ChronlCle
PUBLISHED EVERY FRIDAY
AT 160 ST. JAMES ST., MONTREAL
R. Wilson Smith, Proprietor
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#lcrchants Bank of Canada

Capital Pald up . .+ 96,000,000
Rest and Iurplus Profits ......3,674,606
HEAD OFFICE, . . . MONTREAL

Soard of Directors .
prendent, Sir H. Montagu Allan. Vice-F d

lﬂ rectors—Janes I’ Dawes, Esq. Thos. Long, Faq, Chas. R Ilulmer lth'g
. F. Smith, Esq. Hugh A. Allln, Esq. C.M. Hays, Esq. Alox. llgrm-t Kaq

Ncn General Manager
T F ME mu rr Supt. of Branohes and U hla( Inspeotor,
InsPECTORS — R, SHAW, Quebee | w. BurLer, Onsario ;
‘“".“:‘ ALLOWAY, Manitoba nml !ukltclwwnn yoMa ‘MAL\IN(I,
Alberia uml Biritish Columbia
Branches and Agenciloes
Ontario

Aeton Hespeler Mitehell N! Thulllll
Alvinston Ingersoll Napanee

Athens Kineardine  Oakville I‘h.mwlvtllo
Belleville Formoss Kingston Orillia Tilbury
Berlin Fort Willlam Lancaster Ottawa Lo
Rothwell Galt Lansdowne  Owen Sound erton
Brampton Gananoque Icumlnulun Parkdale \\‘.Ilornl

Chathiam veorgetown  Little Current Perth

Mhataworth  Glencoe London l'run.»u

:"Mllav Gore Bay Lucan ston

Cresmore Granton Markdale Ksnt"'

De ta Hamilton Meaford Stratford WInulmr
yrille Hanover Mildmny St. Gieorge Yarker

Quebec

Montrea Hv wl Office; St James Street Beanharnols Shawville

“ <t Catherine Street Kast Lachi Sherbrooke

“ ; | st Catherine Street West Quebec St. Jerome
“ 160 St Lawrence Boulevard, * St Sauveur 8t. Johns
1own of St. Louis St. Jovite
Manitoba
Brandor Griswold Napinka Port'ge Ia Shonl Lake
Carberry Macgregor Noeepawa Prairie Souris
Gladstoue Morns Onk Lake Kussell Winnipeg

Alberta
Alix Carstaire Lacombe Oldn Stettler
Calgary Draysland Ledue Ked Deer Vegreville
Canirose Falmonton Medicine Hat Sedgewick  Weotaskiwin

Ft.saskatchewan
Saskatchewan British Columbia
Areola Forget Maple Creek Vancouver
Carndu? Gainsborough Oxbow Whitewood
In Usitep STATES—New York Agency, 63 Wall St
BAskrus IN GREAT BRITAIN=The Royal Bank of Scotland

CHRONICLE 125

Che Sovereign PWank
of Canada

INCORPORATED BY ACT OF PARLIAMENT

HEAD OFFICE, . . . . TORONTO
EXECUTIVE OFFICE . , . , . MONTREAL

D. M. STEWART,
2nd Viee President and (ieneral Manager

BRANCHES IN ONTARIO.

Amherstburg  Galt Mount Abert South River
Arkona Goder ch Mount Forest Stirling
Aylmer Harrietaville New Dundee Stouffville
Baden Harrow Newmarket Stratford
Belmont Harelock Nawton Teeawater
Berlin He sall Niagara on-the-Lake llmllurd
Brucetield Hunteville Ottawa Thessalon
Burk's Falle Ilderton ** Market Branch Thorndale
Chatham Linwood Owen Sound foronto
Claremont London Pefferlaw * Marke
Clinton London East Penetanguishene Twead
Crediton Marknam Perth Unionville
Dashwood Marmora Rockland Walton
Durham Millbank St Catharines Wyoming |
Farex Milverton 8t Jacobs Zurich
Exeter Monkton

BRANCHES IN QUEBEC
Dunham Frelighsburg Montreal
Stanbridge East Sutton Watarloo Moutreal, West Knd

NEW YORK AGENCY: 25 PINE STREET,
Savings Deposits Interest paid

recetved four times
at all Branches a year,

BANK OF HAMILTON

PAID-UP CAPITAL, $2,500,000
RESERV . 2,800,000
TOTAL Aél:'rs. . 29,000,000

Head Office, Homilton

DIREOTORI.
HON. W M. GIESON, President
1 TUR \Il L1, Vice President and General Manager

yow A Llrge h " ~|m Geo, Ruther ford Hou. ). S, Hendrie
( . Dalton, Toronto
WATSON, Asst. Gen. Man. and pt.of Branches.
RRANCHES
Ootarlo : Ontario, - Con Oxrtarto—Con, Masitowa, Avewexr
A T8 o Foronto Tonction  ANI SASKATCHE-
phyyof ke w Wingham WAN, —Lon,
A Midland Wroxeter Miami, Man
fte Mot Minnedosa, Man,
Mitche Manltoba, Moose Jaw. Sask,
! Moorefield Alberta and :‘ riden, Man,
’ Yer Hanbig Saskatchewan s D0 Al
Niacara Falls S Plum Coulee,Man,
Orangey Roland, Man,
b Owen Sound , Sask,
Palmerst ke, Man,
1 Port ¥ Stovewall, Man
' Purt Rowan wan Lake, Man,
N Ripley Winkler, Man
S \\..,‘. Man,
' Gram
I xioha v.t I
) British
\ T Ossington Columbla s
Bast b QueenX Spad ina Feine
Nest b e ViongeXGou Meifort, Susk Kamloops
Vane uver
rrespondents in Creat Brit
SALONAL PROVINCIAL I\\ku} p\c.l\\l‘ Lo
r ndentsin United States
New " r N ik Kansas Ciry = National Haok of
Nat A L ommerce
' \ a brust Puranecemia  Merchants Nat Bank
" e Nati Bank S1. Lovis— b hod Nanonal Bavk
LI ' tal National Pank SAN Francr roower=Woolworth
Nationa! la ational Bank
LA Detront \A..m.l Bank Proeseore—Mellon National Hank

effected in all parts of Canada promptly and cheaply.

CORRESPONDENCE SOLICITED

POSITIVE EVIDENCE <>

Have building or etock
PHOTOGRAPHED BY
WM. NOTMAN & SON,

41 Phillipps Square, MONTREAL

Montreal Trust and
Deposit Company

Authorized Capital, "
Paid-up, : . ‘ ;

$1,500,000
500,000

BROARD OF DIRECTORS:

R. WILSONSMITH PrisiveNt
ROBERT ARCHER SIR WM, HINGSTON
S, HD EWING GLORGE HAGEUH
GEO. E. DRUMMOND V.o W, ROss
1. ORR LEWIS AL M. CROMBLE

ACTS AS TRUSTEE FOR BOND ISSUES, TRANSFER AG
AND REGISTRAR FOR STOCKS, EXECUTOR,
ADMINISTRATOR, LIQUIDATOR

Offices and Safety Deposit Vaults:
67 Notre Dame Street West

Royal Insurance Building
JOHN M. SMITH, General Manager

e —
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RESERVE FUND
$4,390,000

CAPITAL PAID-UP
$3,900,000

(wxﬁﬂmmmw@m%

HEAD OFFICE - HALIFAX, N.8,
CHIEF EXECUTIVE OFFICE MONTREA .

73 BRANCHES THROUGHOliT CANADA
8 Agencies in Cuba. Agency in Newfoundland
New York Agency - 68 William Street

SAVINGS'e @ & [ iy s i Ak
DEPARTMENT iy diiess e e,
THE DOMINION BANK.

Nottee is hereby given that s dividend at the
rate of TWELVE PER CENT PERANNUM
Kk of Jdus Bustitution has
Juarter ending J1st Decem
ber vext, and that the same will be payable at
the Banking House iu this City on and after

WEDNISDAY, THE SECOND DAY OF
JANUARY, 1907,

IThe Transfer Books willbe closed from the 21s
to the et Deeetnbior, both days inclusive

The Aunual General Beeting of the Share
holders wil be held at the H Office of th
Bank in Toronto, on Wednesday, J0th January
next, at twel cloek noon

Ity Order of the Board,
. A. BOGEKT,

General Manager

upon the Capital Sto
been declared for the

Toronto, 2ird Novemberinog

BANK OF NOVA SCOTIA

INCORPOKATED 182

Capital Pald up

$3 000,000.00
5 000,000.00

CAD OFFICE, MALIFAXN,
DIKECTORS
Jomn V. Pavzant, President Cuaxirs ARCHIRALD, Vice Presiient
R LBORDEN oS CAaMPUELL J. WALTER ALLISON
Hector MOINNes H O McLron
QGeneral Manager's Office TORONTO, ONT
H.C, McLron, General Manager . Warses, Asst, Gen, Manager
Geo. Sanderson, Inspector
HRANCHES,

In Nova Scotis Amherst, Annapolis, \nn.inm-h. Bridgetown,
Canping Dartmouth, Iighy, Glace Bay Halifax, Rentville, Liverpool,
New Glasgow North sydney, Oxford, Parrshoro, Pictou, River Hebert,
springhill, stellarton, Sydney Mines, Truro Westville, Windsor, Yarmouth,

n t,nw Brunsawick Campheilton Chatham, Fredencton, Moncton.
Newcastle Port Flgin Sackville, st
Mary s, 5t stephen sussex Woodstook

In Manitobsn and Alberts -Calgary, Hdmonton, Winnipeg

Sackatchewan - Saskatoon

1o Britisn Columbis - Vancouves

Andrews, St George, St John, St,

In . shnan g o ttetown and Summersede.
n Qo ' .
I O Arnprior. Berling Hamilton, London, Ottawa Pete

borough, Toronto, King ect. Toronto, Dundas Street

In Newfoundlana —Hatbor Grace and st John s

In West Indies  Havans, - uba Kingston, Montego Bay, Jamaica, Port
Antonio, Jamaica, Port of spain. Trinidad

In United States Boston Mass and Chicago, 11

G. A. STIMSON & CO.,
24 & 26 King St. West, Toronto,

MUNICIPAL DEBENTURES
AND CORPORATION RONDS

For Sale, Yiclding from 4 to 6 Per Cent.

JaNvary 23, 199

banking business entrusted to oy
keeping receives the most cam
ful attention , . . . . ,

EASTERN TOWNSHIPS BAN(

ALL

w SHERBROOKE: QUE
FORTY-SEVEN BRANCHES IN CANADA,
Correspondents inall parte of the World,

Capital, $3,000,000 Wu. FARwriL P
Reserve, 81,600,000 | JA# MacKixxon,

Gen'l M

THE BANK OF OTTAWA

CAPITAL (Authorized) o $3,000,000.00
CAPITAL (Fully Paid Up, 3,000,000.00
REST and undivided profits 3,236,512.08

BOARD OF DIRECTORS.

GHORGE HAY, President, DAVID MACLAREN, Vice-Prey
H. N, Bate B, Fraser

ohn Mather

denis Murphy

Ho! yeorge Bryson
H K, Egan
Gecrge H. Perley, M.P,
GEO. BURN, Gen Manager,

D. M. FINNIE, Ass't, Gen. Mgr.
Inspectors :
C. G, PENNOCK
FIFTY-SEVEN OFFICKES IN THE DOMINION OF CANADA.

Correspondents in every Hanking Town in Canada, and throughost
the world
This Bank gives prompt attention to all Banking business entrusted tois

CORRESPONDENCE INVITED,

IMPERIAL BANK OF CANADA
HEAD OFFICE, TORONTO

CAPITAL PAID UP . -
RE

8T - - - - - -

W. DUTHIE

$4,600,000
4,600,000
DIRKECTORS,

HON ROBERT JAFFRAY, Vice Presidest
KLIAS ROGERS,

PELEG HOWLAND,
HON, RICHARD TUrsm
BRANCHES IN PROVINCE OF ONTARIO,

D, R. WiLKIE, President
WILLIAM RAMSAY,

). K. OBBORNE, CHAS, Cocksnrry
WM, WHYTE, CAWTHRA MULOCK,

Bolton,  Fonthill Listowel, Ottawa, St Thomas
Hrantford Galt, London Port Colborne, Toronto
Cobalt, Hamilton New Liskard  Ridgeway, Welland
Essex, Ingersoll, Niagarn Falls Sault Ste, Marie, Woodstock
Fergus, Kenora, North Bay, St. Catharines,

BRANCHES IN PROVINCE OF QUEBREC
MONTREAL  QUEREC
BRANCHES IN PROVINCHE OF MANITOBA,
Yortage La Prairie Winnipeg
BRANCHES IN PROVINCE OF SASKATCHEWAN
Balgonie, Broadview, North Battleford, Privce Albert, Regina, Kosthen
BRANCHES IN PROVINCE Ur ALBERTA,
Banfl, Calgary, Edmonton, Red Deer, Strathcona, Wetaskiw n
BRANCHES IN PROVINCE OF_BRITISH COLUMBIA

Arrowhead, Cranbrook, Golden. Nelson, Revelstoke, Trout Lake,
Vancouver, Victona

Savings Bank Department.
Deposits receive nd interest allowed at highest current rate from
date of opening of account and compounded half yearly,

RADNOR....

*“ Radnor is a purely natural water, brilliant
pleasantly sparkling, aud delicate to the taste.
The Lancet 1ondon, Ling

London,

Radnor Is bottled only at the 8pring.

For SaLE EVERYWHERE.
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BANK OF MONTREAL

(ESTARLISHED 1817).
INCORPORATED BY ACT OF PARLIAMENT.

Head Office, . - Montreal
CAPITAL (all paid up) . . $14,400,000.00
REST » « + + o « « 4 11,000,000.00
UNDIVIDED PROFITS . . . '199,831.84

BOARD OF DIRECTORS.
HON LORD STRATHCONA AND MOUNT RovaAL, G CM.G.,
Honorary President
[on, SIR GroraGE A, DRUMMOND, K C.M.G,, President.
K. S, ClousToN KEsQ., Vice cre'udent
B

Kt

VT ParrRsoN, EsQ. GREENSHIELDS, ESQ.
Sp Wi O MACDONALD K. B. AxGUs, FsQ.
AMKs Koss, Esg R G REID, EsQ HON ROBERT MACKAY.

K. 8 CLOUSTON, General Manager.
A MAUNIDER, Chief Inspector and Superintendent of Branches,
AU MEREDITH. Assistant General Manager and Manager at Montreal
(. =wKENY, Superintendent of Branches, British olumbia,
W stAvERT, Sutvenintendent of Branches, Maritime Provinces.
¢ HesTER, Inspector N. West & BB C. Branches. Winnipeg,
E P WiNsLow, Inspector Ontario Branches

122 Branches in Canada

Bronches THE UNITED STATES, LONDON, Ead.,
NEWFOUNDLAND and MEXICO

¥ M. V. Meredith, Manager and Asst. Gen. Mgr
4647 Thieadneedle st E.C., F. W, Tavlor, Manager
1 Pine St, K.Y, Hebden, W. A Bog & J. T. Molineux, Agents
J M. Greata, Manager

(Bay of Islands), Newfoundland

Also

MONTREAL
LONDON, EN
NEW VORK
THICAGO

T JOHN'S, and
SPOKANT, Wash,
MEXICO D H,

SAVINGS BANK DI

OFFIC
«

BIRCHY COVE,

T. 8, C. Saunders, Manager

ARTMENTS conn with each Canadia
aranch and Deposits received and interest allowed at current rates.

COLLYCTIONS at all points in the Dominion of Canada and the
“nited states undertaken at most favorable rates

[RAVELLERS' LETTERS OF CREDIT issued negotiable inalt
parts of tee World
JANKERS (N GREAT BRITAIN
and Smith's Bank, Ltd,

Cc

LLONDON, The Bank of England, The Union
The London and

of London Westmin-
ster Bank, Ltd, The National Provincial Bank of England, Ltd.,
Livikroot, The Bank of l.iverrool. Ltd, ScorrLanp, The British
Linen Company Bank and Branche

BANKEKS (% THE UNITED STATES : NEW YORK, The Natienal City Pank

The Hank of New York, N B.A., National Bank of Commerce in
New ) otk BOsTON, The Merchants National Bank, ] B. Moors & Co.
Wervaio, The Marine Bank, Buffalo; SAN Francisco, The Free
National Bank, The Anglo-Californian Bank, Ltd

THE CANADIAN BANK
OF COMMERCE

$10,000,000
,000,000

HEAD OFFICE: TORONTO
BOARD OF DIRECTORS

B. K. WALKER. President HON. LYMAN M. JONES
ROBT. KILGOUR, Ksq, Vice-Pres, FREDERIC N CHOLLS, Esq
HON. GKO A. COX H. D, WAR V. Esq.
MATTHEW L} I, K. WALK
HON, W. C. }
7. A LASH, Es Q
K. R WOOD, Esqg.

Paid-up Capital
Rest

L Esq.
™

. K 1 LL.D.

i8q
ALEX LAIRD, General Mun: ger
A, H. IRELAND, superintendent of Branches

168 Branches i;i:anada, United States
and England.

Montreal Office : F. H. Mathewson, Manager

London (England) Office : 60 Lombard Street E.C.

$ Cameron Alexander, Manager.

New York Office :—16 Exchange Place
wm. Gray and H. B, Walker, Agents,

This Bank transacts every description of Bankin,
Business, including the issue of Letters of Credit and
Drafts on Foreign Countries, and will negotiate or
receive for collection Bills on any place where there
isa Bank or Banker.

The Bank of British North America

Incorporated by Royal Charter in 184,
$4,866,667
$2,141,333

5 Gracechurch Street, E C.

COURT OF DIRECTORS
teonie, Bsq.  RicHARD H. GLYN, Esq. FRED Lusnoc, Esq
SUATER, Esq, KA HOARE, Esq. C. W, TOMKINSON, Esq
H.J B. KENDALL, Esq. GEO, D. WHATMAN, Hsq
A G Waruis, Hsq, Secretary. W. 8. Goropny,, Esq., Manager,

Head Office In Canada: St. James Street, Montreal
Hostikr v, Fag,, Gen, Manager J. ELMmsLy, Esq., Supt, of BHranches,
J. ANDERSON, ¥sqo Inspector

Branches In Canada.

AL KL KLLis, Local Manager  J. RLAMEROSK, Sub, Mgr.
Man, Halifax, N. 8. Ottawa, Ont,
Hamilton, Ont. Quehec, P.Q.

N Reston, Man.

Established in asyf
Capital Pald Up
Reserve Fund

London Oftice

JouN |
JoRN JAM

Montren

Ask tarton Street

Helm Man hid Victoria Ave Rossland, B, C,
H vigeon, ont Hedley, B.( Rosthern, Sas|
Hr Man, Kaslo, B, C. St John, N. B
Bra t Kingston, Ont, “ Union Street

Ainry 0 Levis, P, Q Toronto Ont,

\ ont London, Ont A King Street

'V k o Market square Toronto Junction, Ont.

AW kon Dist, Longuewl, P. Q Trail, B, C.

k sk Moutreal, I' Q. Vancouver, B. C,

v \ st Catherine st. Victoria, B C,
Kate Sk, Midland, Ont, Weston, Ont.
i " “ Ont, North Vancouver, I, C. Winnipeg, Man,
s '“- I Oak River, Man Yorkton, Susk,

Agencies In the United 8
Nrw YOrRK,
PWal street, HLML L MeMicHARL & W, T, OLIVER, Agents
SAN FRANCISCO,
08 ne Street, 1 O, Weesitand A, S, IRELAND, Agents
CHICAGO
Merchants Loan and Trust Co.
¢ BANKENS The Bank of Fogland, Messrs, Glyn & Co
g g Ao Liverpool—Bank of Liverpool 8¢ md—=Nationa

Limited and Branches Ireland—Provincial Bank of
, and branches - National Bank, Limited, and Branches.
Hank of Australia, Limited. New Zealand -Union Bank
ted, India, Ching and j.‘mu—\lvh'ﬂlllir Bank of India
tlndies—Colonial Bank . Paris—=Credit Lyonnais.  Lyvons

West Vs Agents in Canada for the Colonial Bank, London and
i . Circular Notes for Travellers available in all parts of the
h aftson sonth Africa and West Indies may be obtatned at the
lank

wnches,

THE MOLSONS BANK

Incorporated by Act of Parllament, 1855,

$3,000,000
3,000,000

Capital Pald Up
Reserve Fund

BOARD OF DIRECTORS,

S. H, Bwing, Vice-Presiden
1. P CLEGHORN
Lt Cor F O, HENSHAW

WM, MOLSON MACPHERSON, President.
W, M, RAMsAY,
H. MAKKLAND
Wa, ¢, MCINT
Jamks Kritor General Manager
A.D. DurNrorD, Chief Inspector and superintendent of Branches,
W. H. DRAPER, W. W, L. CHirMAN, J. H, CAMPRELL,
Inspector. Asst, Inspectors

LSON,

BRANCHES

ALBERTA ONTARIO—Cont,ONTARIO —Cont. QUEBEC
Calgary. Dutton Owen Sound Arthabasks,
Edmonton Exeter Port Arthur, Chicoutimi,

BRITISH Frankford, Ridgetown, Drummondville,

Hamilton Simooe Fraserville and

COLUMBIA Market Branch, Smiths Falls Kiviere du Loup
Revelstoke. Hensall, St Marys, Station
Vancouver Highgate, St. Thomas Kuowiton.

MANITOBA Iroquois # ) Montreal—
. Kingsville, Fast End Branch St James Stree!
Winnipeg London. Toronto Market & Har

ONTARIO Lucknow Queen St W hor Branch
Alvinston Meaford, Toronto Jet st Catherine St
Amhersthurg Merlin Dundas Street Pranch
Avimer Morrishurg., stock YVards Boh o Maisonneuve
Brockville North Williams: Trenton, Nranch
Chesterville | burg ‘nles St Hentt Broeh
Clinton Norwich, W " Onie e
Drumbo Oltawa Woodstock, Kichmoud

sorel
Ste, L vie Station
Ste. Thérese de

Niatncille
Victoriaviile

AGENTS 1% ALL THI PRINCIPAL CITIES OF THI WORLD
London Fnglavd Agents, Parrs Bank  Limited, New Vork Agerts
Mechanics Nationual Bank.

@-Collections made in all parts of the Dominton and returns promptly
emitted at lowest rates of exchange, Commercial Letters of Credit and
ravellers Circular Letters issued, avaliable in all parts of the World

r
I
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HON.SIRW.P. HOWLAND,K.C.M.G.,C.B., A. MCLEAN HOWARD, ESQ., GEO. MITCHELL, ESQ., M.P.P,,
TORONTO TORONTO. HALIFAX, N. 8.

Confederation Life

ASSOCIATION.

HEAD OFFICE : TORONTO.

PRESIDENT:

W. H. BEATTY, ESQ.,

OF BEATTY, BLACKOTOCK, FASKEN AND RIDDELL, BARRISTERS, .TORONTO.
VICE-PR :
W D. MATTHEWS, £8Q., o8 HNENTS FRED'K WYLD, E8Q,
GRaiN W ROMANT PALBDENT FiNE  INSURAN & AXOMANGEY
1O0RONTO TORONTO

DIRECTORS:

LATE LIEUT -GOV. OF ONTARIO CLEAR OF DIVISION COURT. MERCHANT.
HON. JAMES YOUNG, S. NORDHEIMER, ESQ., E. B. OSLER,ESQ., M.P,

GALT TORONTO TORONTO.

PRESIDENT GORE DISTRICTY FIRE INS. CO ‘MPERIAL GERMAN CONSUL. MESSAS. OSLER & HAMMOND, STOCKR BROREARS.
D.R. WILKIE, ESQ,,
PRAES. An0D GEN. MANAGER IMPERIAL BANK OF CANADA.
W C. MACDONALD WILLIAM WHYTE, ESQ., J K. MACDOMNALD,
M0 VICE-PRESIDENT CANADIAN PACIFIC RAILWAY, MANAGING DIRECTOR.
SONETANY & ACTUANY N eLs,

~

L WM. MACKAY, Manager,

INSURANCE AGENTS )

desiring to represent a foremost British Life In-
surance Office are invited to communicate with the

ROYAL INSURANCE COMPANY

HEAD OFFICE FOR CANADA - - MONTREAL
A Company affording its policy-holders security un-
surpassed by that of any Office in the world.
Reserves valued at 3 p.c. Expenses 8] p.c. of in-
come. The same rate of profits to policy-holders has
been paid for 40 years. Moderate premiums. Guar-

anteed values after payment of 2 years’ premlums.
ADDRESS ARCH. R HOWEILL, LIFF SUPERINTENDENT

QUEEN INSURANCE COMPANY

FIRE INSURANCE ONLY-ABSOLUTE SECURITY.
J. H. LABELLE, Asst. Manager. J

The Federal Life Assurance Company

——— Head Office, - - Hamilton, Canada.

CAPITAL AND ASSETS - - - - - $3,293,913.93
PAID POLICYHOLDERS IN 1905 - - - - - 236,425.38
ASSURANCE WRITTEN IN 1905 - - - - 3,329,537.05

MOST DESIRABLE POLICY CONTRACTS.

+

Published by R Wilson-Smith, at 160 St James  Street, Guardian Building, Montreal

DAVID, DEXTER, President and Managing Director, H. RUSSEL POPHAM, Manager, Montreal District. |



