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deficits an» prnn;ml\ ami suivi) duo I*1 <lowmiiiviil 
ownership ami operation. Statements of lliis kind 

The annual report of the Canadian l'avilie l>ai - 8„,,ge8t » delila rate intention to deceive. The fact
way having uppeared within a few days of iho ,|w, ,|lvs(, nill,is were in tiovermnent humls last 
statement by the Minister of Railways in the House VVil|. |KlK ,iro|w|,|v very little to do with these deli- 
of Commons regarding the Governments roads, the vitH j, j„ p0SKj|,|,, that had these roads been 
material is available for a survey of the railway situa- 0|N,rilt|ll| |,v private enterprise, that the deficits
lion in the Dominion as shown by the statements <>( i^jgig have been a few million dollars le-s—although 
the two most important systems. The two reporta that ie merely a siip|>osition w hich is not susceptible 
have one outstanding feature- in common, the extra- (>f Xs thu ,,r c IV It. shows,
ordinary rise in the cost of railroad operation in this t,|,.fK.jtg are the result of eimunstanees which 
country as a result of putting into force of the
McAdoo wage schedule and the supplementary t,rnlnv„t ownership, 
schedules which have more recently appeared. In- -fhat ju |jell „ rj„, j„ rates, which would 
the case of the Government roads, while revenue lieceeearj|y have to be given to the V.l'.R. as well
advanced by nearly $1*2,000.00<I in 1919, o|ierating ||# j|u, (iovernmc*nt roads, heavy deficits must l>e 
expenses increased by practically $24,000,000, and (,x|)eclej from the latter for several years to 
out of every dollar of revenue earned ny these roads, jg ()j,vi0US The position may be improved to some 
73 cents goes in wages to the employees. U.P.R. s vx|(1||t t|le inc|Usion in the Government system 
gross earnings in 191V increased over those of 1918 < { (||fl (i'rim,| Trunk, which in »|sds has at least
by $19,391,362, but net earnings were less by $1,- a r,,a8onab|e density of traffic, that will offset the 
069,351, working expenses being increased "by $20,- |((ss mwssarily incurred on colonisation roads w hich
960,713, to a proportion of 81.39 percent. Ihesc (.alm(ll |„. t.x|H'cted to ni.’ke ends meet until they
figures speak for themselves as to the unfavourable j)ave fu|f,||,.,| their purpose by developing traffic
conditions under which the railways are at present Xy|u|(, (|u, prew.„t railway jsisitioii in Canada is
nice rating. Moreover, to quote tlie C.P.R. rc|M>rt regrettable enough, it is in fact one of the penalties
"lour directors cannot hold out any ho|w of sub- ^ war, since there can Is- no doubt that but 
stantial relief for some time to come from these (or the rw, jn |,ro,,ght about by the war, the
high costs, wbicl arc reflected so strongly in the |8iaitjon WOuid be considerably brighter than it is. 
operating expenses of the company. It is not to We do not (hj|lk however, that those who advocate 
be expected that any normal increase in business )|ie iml|lt,,|laU, turning back of the railways into 

possibly equal the extraordinary increase in privaU, |limjM] have sufficiently considered the 
and other costs, which all railway companies 1K>88ibilities in regard thereto. It is very doubtful, 

have experienced during the past two years. (o ^y tfi,. least, if nnv finiineial or railway group
While however tin, C.P.R.'s railway earnings could be found willing to lake over the roads at 

sufficient for a 7 tier cent, dividend, with a present on anything less than absolute bargain 
*844 000 the tale of the Government terms. To dispose of the Government roads at th 
^ ’ ’ Deficits on all present time, would be like selling stocks when the

\|)|>iirvntly, tin1 only way 
niirw the mu<ls

the general financial situation

have nothing whatever to do with private or (iov-

come,

can
wage

were
margin
roiidri is a math less cheerful one.
lines fur the year, including the Grand Trunk Pact- market is at its worst
tic of which^he Government ie the receiver, reach- out of the present position w to 

i’*47 tmtlfiOO Not a single one of the Govern- along for a few > us at least*.,T w h; zæ&r». ns
tiomsan extremely^,n^fac ory am^ probably take place under more fax.... ruble cire,,,,,.

b*' a,*,,., stances, say in 1925, than at the present time.
'I'll,, figures of tlm new bank statement indicate 

a continuance of the tendency in notice deposits,

K Government

but nothing is to 
nutting the blame 
of the newspaper opponents of Government owner- 

used language .which suggests that tin sc

the wrong shoulders.on

ship have

tV“'->o
;
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BANK OF MONTREALÉ, Eelebllehed Over IOO Yeere
Rest. 20,000,000 Undivided Profits, 1,812,854S Capital Paid Up, 820,000,000

8545,804,809Total Aeaete
/

P 
11#»!

HOARD OF DIRECTORS :
Si* Charles Gordon, G.H.H., Via-President.

I. ieut.-Col. Molson, CJM G..M.C.
Harold Kennedy, Esq.
II. W Beauclerk, Esq.
G. B. Fraser, Esq.
Colonel Henry Cockehutt
J. H. Ashdown, Esq.

Sir Vinaent Meredith, Bart., President
R. B. Angus, Esq.
Lord Shaughnessy, K.C.V O
C. R Hosmer, Esq.
II. R. Drummond, Esq.
D. Forbes Angus, Esq.
Wm. McMaster. Es

1:,
> * W. Beatty, Es<t K.C.

HEAD OFFICE : MONTREAL,
Sir Frederick Williams Taylor, General Manager.

W.
BRANCHES or TNI BANK LOCATED IB AU IMPORTANT CITIES AND TOWNS IN TNE DOMINION, 

lavlnge Department connected with each Canadian Branch and Interest allowed at current rates.
Collections at ell Points throughout the world undertaken at favorable rate»
Travellers' Cheques, Limited Cheques and Travellers' letters of Credit Issue l, n igotlable In all parta of tho world. 
Thlo lank, with Its Branches at every Important teint In Canada, offers exceptional facilities for the transaction 

of a general banking business.

■ i

PRINCIPAL BRANCHES OUTSIDE OF CANADA :
In the United States.—

NEW YORK. CHICAGO. SPOKANE. 
SAN FRANCISCO—British American Bank 
(owned and controlled by Bank of Montreal) 

and at MEXICO CITY 
PARIS, FRANCE—Bank of Montreal—( France 17 Place Vendôme, 

NEWFOUNDLAND: St. John's, Carhone.tr, Curling, Ferryland, Gaultois, Ciand Falls,
Green spend, and St. George's.

LONDON, Eng : «7 Threadneedle St., E.C. 
O. C C A 1SBI.S. Manager 

Sub-Agency: 9 Waterloo Vince 
I’all Wall, S.W.

IB
;

THE
MOLSONS

BANK

Foreign Business
Much attention is living directed at the 
present time to ex|*irt businees. Thin 
Hank has a miinhvi of foreign branche* 
as well a* dose working arrangements 
with banks nf thv highest standing in 
many other countries whivli enahlv it to 
tilfvr s|H*vial facilities in the financing of 
trade with foreign points

Incorporated in 1855 
CAPITAL AND RESERVE $9,000,000 

Over 1 20 Branches!»

I Expansion and Financing 
go Hand in Hand

Our Managers will gladly discuss 
your banking requirements with you.

The Canadian Bank 
of Commerce

i

HEAD OFFICE: - MONTREAL
Capital Paid Up $15 000.000 ItStntflM J15 000 000

E. C. PRATT (irneral ManagerI
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$6,757,«05 higher than in January at $-‘.23,377.781. 
possibly h» a result of the growth in loans 
showing the growing importance of the banks 
foreign business, it may lie noted that ile|xi»its 
abroad at the end of February were $277,178,631, 

of $70,918,323 m comparison with

Efie Chronicle A >

Sanding, iiwurance ano finance
Published Every FridayEstablished 1881.

F. WILSON-SMITH, Proprietor and Managing Editor 
OFFICE :

406-408 Lake of the Woods Building,
10 St. John Street, Montreal.

Annual Subscription $3.00

an increase
February 1919. and current loans abroad of $180- 
711,238, a rise of $50.171,125.

The Steel Vompany of Canada's rejairt indicates 
that the leading Steel plants in Canada are carry
ing on through the period of re-organization, which 
followed the cessation of their war activities, with

Single Copy, 10 cents.

MONTREAL, FRIDAY. APRtb tnh, lW0
The company apficnrs l<>considerable success, 

have derived some benefit from the shortage of 
steel products in the States, us a result of the strikes 
in the steel industry there, but even bo, its record 

(Imss profits amounted

THE GENERAL FINANCIAL SITUATION
(Continued from front Page) 

which was pointed out in these columns in 
nection with the January return, the tendency of a 
falling off in the rate of increase. In February of 
this y car, notice deposits showed a growth of $23,- 
730,270, an increase which compares with a rise 
of over $28,000,000 in February 1919. Comparing 
the three months since the flotation of the last 
Victory luiaii, with the three corresponding months 
of a year ago, it is seen that notice deposits in the 
latest three months have only increased $49,000,- 
000 compared with an increase of $79,000,000 in 
the corresponding period. The evidence would 

be accumulating that prices of all staple 
commodities have now advanced to a |K>int, where 
they have almost overtaken rises in wages, which 
undoubtedly were in advance of prices in Canada 
for some time during the war period.

However, in the case of demand deposits, there 
favourable showing than in F’ebruary

oon-
is a very favourable one. 
to $4,000,940, compared with $3,932,669 in 1918 
(after writing off construction for war purposes) and 

after allocation to sinking fund, depreciationnet,
and bond interest to $2,382,171 against $2,429.- 
758, the decrease being accounted for by a more 
liberal |iolicy in regard to depreciation which absorb
ed $911,133, compared with $802,687 in 1918. Tin- 
preferred dividends taking $lo4,74l, there was a 
balance ol earnings on the common stock of $1 .- 
927,430, equivalent to 16.76 per cent compared

The balanceseem to with 17.18 per cent, a year ago. 
sheet shows the company in a strong flnancial 
position, its current assets, including over $2,060,- 
000 cash, showing an excess over current liabilities 
of well over $11,000,000. The common stock is 

selling around 82, at which ligures, 
present dividend basis of 7 jier cent., it yields about 
8 V per cent. The future of the stock is, of course. 
entirely contingent U|sm the future of the ( anadian 
steel industry, but in view of the company s per
formance iti a year which was admittedly one of

ild appear to be

on thenow
is a more
1919, the trifling decline now reported of $1,338,- 
469, comparing w ith one of over $37,000,000 a year 
ago. The banks current loans continue to advance, 
January's rise of practically $20,000,090, being 
followed by one of over $30,000,000 in February to 

high level of $1,257,015,902, at which 
nearly $162,000,000 higher than a 

With demands upon the banks on this

transition, the present dividend w< II
the new
ligure they are 
year ago.
scale from the commerce and industry of the 
country, the dearth of bank funds for Stock Ex- v, date
change purposes is under dable enough. I he
banks call loans in Canada were in fact reduced M„r ,........... llW*» 2 4080m 3.944.
during the month of February by $4,763.415, as Mar .4............ ffTiufflar
a result doubtless of the calling of loans to brokers, yMr to dale 
but at their end of February level, they are still
$48,000.000 higher that at the close of February hW 7 ..

Feb. 14 .. ..
, —, , . . Feb. 21 ..

Among minor changes m the r ebniary state- K©b.
ment may he noted a decline of practically $15,- Msr !..
000,000 to $234,608,866 in holdings of Canadian 

licipal and British, etc., securities, which reflect 
the banks credits to the British Government. This Fell. ve 
movement is possibly related to the month’s growth 
of $14,263,077 in call loans abroad. Circulation is

fairly secure.

TRAFFIC RETURNS
Canadian Pari fit Railway

IMO llUUWM*
$23,179,000 $4..877,0u0 f l,20H,t>»

101!»101M
miMWl!IIH 77.7,01)0

l.v,.on)

Iiioreeee
$ 4,063,302 $ 4,402.229 $ 5,0.11,DM $ *«19*16

1920
'.*6.440 1.1*8.184 272.7:6
947,880 t .220.301 '-*72.041
074,220 OtKOUB Dec. 15,327

MilISIS

1111»191»
076.115 
762.801 
980.01 a1919.

.HjKtl 
89,036 
85,.'«4

1,122,582 1.224.: 88 U85.i»7
1,135.552 1.130.317 1.248,00:1
1,204,407 l,(446,013 I ..‘tin, VC

Canadian National Railways
1980 I nr men»

$1:1,161,1170 $13.784,021 $ 700,642
1919 1919

774 1,080,000
1.480 940 1.825,485

19191919mm Year Ui data

miWeek ending
Mar 7 .. .
Mar 14

Wl.-Xi
144,010
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liubinsoii sold out to Baxter & Martin, who put no 
money in the business, but paid Ilobinson $5000.00 
which the Bank advanced. The liability to the 
Bank kept increasing until it was over $40,000.1X1, 
and then Baxter and Martin borrowed $7,000.00 on 
a chattel mortgage, giving a post-dated check 
initialed by Paterson.

Two weeks later Baxter borrowed $10.<XHMxi 
from Stevens, giving (our [xist-dated checks to cover 
the amount, which checks were initialed by Patler- 

who also gave Stevens the following letter on

aitiiohity ok bhaxcii manager
The extent of the authority of tin Branch .Man

ager of a Canadian Bank to bind the Bank is one 
ol coii-ulciable importance, and the leading case 
a'ong this line is of course, the case of Banbury vs. 
Bank <f Montreal derided by tin British House of 
la rds .

In the Banbury case an Englishman on a visit 
to Canada called on the general manager of the 
Bank of Montreal who gave him a circular letter 
. I introduction to the branch managers of the bank, son,
-axing that ''should he apply to you for assistance the Bank's printed Stationery — 
or advice you will lie gisal ......ugh to place your
self at his ilis|sisal.

The English visitor present*! this letter to the 
manager of the Bank of Montreal at Victoria, B.C., 
who induced him to invest $1*25,000 in a shady 
Company which was an unsatisfactory customer of 
the Victoria Bank
of all lost cash, and the loser started suit against

In connection with the loan of sHO.iXHI.(X) which 
w • understand you are granting to the Winni|ieg 
Motor Company, to be repaid at the rate of $2. 
(SHIAH) per month, and the balance at the end of 
four months, we lieg to notify you that this hank

credit suffi-is prepared to grant the company a 
eiently large to enable them to take up these install
ments •)* they mature, and hereby guarantees pny-

The $125,000 went the way

the Bank of Montreal in the English ( ourts to ment of the saiil loan.
recover his Canadian coin.

The decision was in favor ol the bank, however, 
on the short ground that the hank was under no 
obligation to advise tin* Englishman re investments 
uni was not responsible for tin* advise of the X ic-

The Stevens loan was deposited to Baxter s 
credit in the Merchants Bank, and Paterson rc- 
|sirted it to the head office as "New Capital Invest
ed . ' '

A few weeks later Paterson left the Bank. Ste- 
sued the Bank on the above guarantee, and 

Bank defended on the ground that Paterson had 
authority to give such a document on

imia Manager.
The letter in question, the House of holds said, 

was nothing more than a friendly" letter, and the 
writing of it was merely a courtesy in trying to 
procure for Banbury as he went from place to 
place a good reception, and the |wrformancea of 
ihe friendly services he mentioned The letter is 
addressed to all the local managers without dietiuc- 

It is a kind of a circular letter. There is

xvns

behalf ofno
the Bank.

The Manitoba Court of Appeal decided in favor 
of the Bank on the ground that the Manager in 

acting beyond Ills ait-giving the guarantee 
thority and outside the scope of his employment. 

"In eo far as the writing purports to be » guaran- 
,[ the debt of a third party it is not binding ou

was

t ion
nothing ambiguous alxiul it It contains no refer- 

to investment or explicity to any business 
And it is, m my mind, perfectly un

man of sagacity and ex-

tee <
the bank" said the Chief Justice, in referring to 
the Paterson letter quoted above. "No authority 
to the agent to give stub a guarantee was proved. 
I doubt whether the general manager of the bank 
could have bound the hank if he had signed the 
letter in the way the local manager signed it. The 
seal of the hank was not affixed and there is nothing 
shewn which dispenees with the sealing of the

dice
mallei
possible to believe that a

business, suc h as Sir Edward Clouetonpet s lire m 
must 
»et w ecu

have been, could ever have intended to create 
Banbury anil the Bank of Montreal, 

gh tin* agency of any bank manager to whom 
letter might be* presented, the legal and 

talentia! relation, of advisor and advised, on the 
subject of invest ment of money, entailing on the 
Unk all the responsibilities which such a relation

rou
<4)11-t nV

instrument.”
"1 believe it lias been the intention of luilia- 

... ,, ment,” said another judge, “in the interest of

* it SC, ......«..... cmi. mm.M.cs*.
rrSLïrîc; rx trs cxsxs: ^
iï*- -«asm.---- I.... - a*. . sa. -a «7 " •" *"" b*"l*
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met by lvm|Kir»iy expedients. lor I hi sc "'** *IV °* 

avail unless liny are followed promptly
curtailment of

11 it 1h‘ coii-gcnerally as appertains to banking.'’ 
wt|,.j ilmt a bank has such power, the bank might 
l„. made liable to an enormous extent, through 
guarantees and other eolltraets of that kind, and 
,b,s without that liability being disclosed to the 
public or to the shareholders or even to the prm- 
ripal officers of the institution. 1 cannot imagine 
that it was intended to leave the door open for 
such dangerous operations. They are so foreign 
to what is ordinarily considered the légitimât

of banking that if Parliament decided to give 
such unusual powers it would have left U no 

and obscure inference, but have 
set forth the powers in so many words with safe
guarding provisions. In my judgment the bank 
had not power to enter into the contract on which 
H is sought to be made liable in this action.

IK)
greater production and by dra-tic 
unproductive expenditure. Adverse exchange.rates, 
and the higher prices of commodities which incut-

to have checked theably follow, do not appear 
demand lor gisais, which is as pressing in mini 

industrial districts. The average price ofas m
•27V commodities in .January was t> per cent, 
above the level of December. I'.MV, and IK. I pere busi- ill spite 

whole are
cent, above the level of January. 1 1 ■ 
ol this it is obvious that the people 
continuing to buy."

as aness 
thrill 
matter of remote

MONCTON, N. B.
Building operations in Moncton, S B. for Bin*

avv ilivuled a*amounted to $3,000,000 which
follows :— . , . «

For business purposes *1.000,0110, residential 
, schools $400.1100, and Children Home

THK DRAIN ON CANADIAN HI NDS
In its monthly commercial letter for March, the 

Canadian Bank of Commerce says
While foreign trade returns continue to show a 

balance in our favour, this being $•_>(».000,000 f-r 
.. months ending January, it is more than 

offset by the aggregate of interest charges, credits 
granted, repurchases of securities held in Great 
Britain the redemption of debentures of invest-
...... m.lilutk».. «ml II» Hqoi.li.li.... „l USQ «her -«» ““I”"*" .............

factories and new

lb,000. and
■ollsldel

The |Hipiilation of Molu toli is some 
city of this size, the above indicat 

able growth and prosperity. Its growth, however, 
has las'll gradual and continuous on a healthy basis, 
for some years, without any undue inflation. Owing 

central location in the Maritime Provinces.
business institutions, have recently 

the T. Baton Co.

for a

the ten

to its

relative insurance
companies, the cost of these services 
to a considerable sum. The numerous British in
surance companies operating in Canada lind it nr- 
vantageous, owing to present exchange conditions, 
to remit their profita to London instead of investing 
them here, as was the practice to some extent when 

normal.

mg value, both in attracting new
..... elation. Its citizens arc enterprising, and take
an interest in everything that makes for improve
ment we understand that Moncton s new Hotel. 
i slii(| he one of the best in the I sever Provinces) 

built through the enterprise of someBritish lire insur- was
their operations by Mourions leading business 

. and this

exchange rates
companies arc extending

were men.
slice
purchasing control of Canadian companies

result in adding to the already large amount 
to companies out-

SUMMARY OF THE TRADE OF C ANADA
will
paid for thin claw» of insurance 
Ride* of Canada. The aggregate premium receipts 
in Canada of all outside insurance companies are 
bill»,000,000, of which a considerable proportion 
goes abroad. Inference was made in our February 
letter to the fact that Continental holders of mort
gages were taking advantage of the exchange situa
tion to dispose of their Canadian holdings, and it is 

evident that many British companies and 
taking full advantage of 

their niort-

Tsi'lvc mouth" .‘ii.lii.K Frlirmry

wanHimtilthI *»*IMI'OKTK FOlt 
(X)N8t:MI’TU>N 

Uutiahlo Rood.
Fri» gond"

T., 1*1 imp rts md"
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MS.0I0.IA1 
IllT.'-V. -IVlI Sll.a'4.17»

! 4aa.aBB.i6» 1
isci.slo.ionBMS.au, na117» 18

l77.7IW.ai6lnow more 1IW.HU .611.-, IÛ» .061,»*»| hill ci'll" 'cd |individual investors are 
the advance in exchange to realize

and their lands All these constitute a 
Canadian funds which more than

on I .XI’I Ut I K i aii.ai6.iaa i.aii.ao.iwi
|h,uaû..',76i, wa, ws.in 

Mi.as7.7i»
I«*«75.’s87 t.aM.iw>$ i.aii '.ni IT6

< ninnlidt)
Korrign^a^es

>teady drain upon 
offsets the favourable trade balance and cieate» n 
difficult situation, the danger of which can not lie
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the LIVERPOOL *nd LONDON and GLOBE
INSURANCE COMPANY LIMITED

CANADIAN BRANCH HEAD OFFICE - MONTREAL

t

ii Iimn Cerrwlhern, !■«. 
M. < Reveller, F 
Wllllee Melsei

Mr Alesnndre Leeeele 
Mr Frtierlfk Williei! «f Hlerykenre,

•epee,
J. D. Mi

i-TerUr, LL.D.

â. Lewie MMUUR*.

THE LIVERPOOL - MANITOBA
ASSURANCE COMPANYIf

iM k, tee urnrooL »»< umdon im ulou umm

Heed Office: Cor. Dorchester St. West and Union Are., MONTREAL
WCtOOSi

A■i
r -stsssj*, *

MuicIm D7. D.ntmi
Lew*it ud

I
tfii ueuuiiffif,
m,I The Globe Indemnity Company

of Canada
UBklUIr HiiniMd k, TDK UVUrOOL Ml LONDON amê «LO

Head Office: S4S Dorchester Street W., MONTREAL
CASUALTY lnauranre Including Accident, Slcknecc, OnurnnlM, BargUrr 

Employer,* l.lkblllty end Automobile

= FIRE INSURANCE =
DIRECTORS

J. Gardner Thompson. President, Lewis Lain®. Vice-President,
-nreothere, M Chevalier. Was. Melsen Mncpbersee, A. G. Deal, J. D. Sit 
Sir Frederick Williems-Teylor. LL.D. Sir Ale sandre Les

John Rose. Seerslerr end GenereV Wsss|u 
John Pinkerton. dssMenf Mssm»
Lewis Letne Fh» Mener*'

, dss4s/en< Fltê Mener*'J D|!iff 410 TONS OF GOLD
Insurance Company of Norti America

HAVE BEEN PAID TO 
POLICYHOLDERS BY

-
■

Its THE OLDEST AMERICAN STOCK FIRE INSURANCE COMPANY 
•ABTMerr to sjisirr seem « RecuBuie local

I. W1 HAT M ABLB TO

P
WB MAINTAIN A ARRANT 

TRW. IT ■ WOtTI TBY1NM.
IF

m TOUR nil, WRITS UR ABOUT

ROBERT HAMPSON & SON, LIMITED ISMitiR” MONTREAL

w THE BRITISH GEHERAL IHSURAHCE CO. LIMITED! ---------------------------------- OP LONDON, ENGLAND-----------------------------------
Will commence operations (Fire Insurance) in Canada with the New Year 1920
Head Office for Canada - Lewis Building, Montrealil THOMAS Y DORHIN. Manager for < atiatLi BDMUND FOSTER, Assistant Manager

JOHNSON—JENNINGS. Inc.
AGENTS--------------------

turn msTBARca no. or ntatvoas 
It. rui nas a sum minuet Mitsui isrtisaa insvsancb oo. ua
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in question linil hern |iro|i"rly censmed before 
| mill iciit ion. lint uns ratlivr due to tilt' rail‘loss ness 
of some office liny.

1‘VBLlSlllMi INCORRECT 
ANNOUNCEMENTS

In its issue of Marc h 25th. The Journal of Com- 
. & Vominri ial Bullet in. New York, publish- OCCIDKNTAL FIRE INSURANCE 

COM PAN Y
While the Occidental Fire Insurance Coin|iaiiy, 

a Western institution, with Head Office at Winni
peg, is controlled by such a great comjiany as the 
North Ifritish & Mercantile, like most Catunlian 
lire coin|ianies. that bate passed under the control 
of large British institutions, it may be said to have 
pursued a safe and conservative policy, rallier than 
aiming at any great expansion. It has however, 
been a useful Company, with a line reputation for 
rendering good service to |«>l icy holders.

The annual statement of the Occidental for IUIV 
indicates a strong financial (soition A consider
able pro|Mirtion of its investments consists of Gov
ernment bonds, and other gilt edge securities, tin 
sum of *87.AGO is invested in lirst mortgages, the 
satisfactory nature of which is indicated by the 
small amount of interest in arrears, totalling $2G8. 
The amount invested in bonds and lebentlires is 

s I Hg .91Hi, cash in bank as at 31st Dec.
Its- total assets have 

been increased to *71)0,IW as compared with $579. 
29| in |VI8. At the annual meeting, the con
servative [Kilicy uas adopted, of transferring its 
entire profits for 1919, amounting to $59,5(53 to 
surplus account which now totals $2 19,941), there 
is in addition a paid

for unearned premiums has been increased

merci
, d the following statement :

Uoijiil I'.jiIiiiuiji .1 loerh.v (• iiural hridml 
Mi rtji r nrriiiuji'iiii ill iiiiMoiincci/ in London.

The General Accident, 1*ire A Life Assuianee 
Corporation of Perth, Scotland, is to be taken over 
by the Royal Exchange Assurance i t familon on 
the basis of an cm lunge of shares which will re
present the equivalent of about I» to i'8 19» in 
value for each General Accident share. I here have 

alloat lately that the Generalbeen many rumors 
Accident was to be acquired by a strong lire office. 
These were in general due to the upward trend in 
the price of General Accident shares These shares 
which sold at tl 19s in 1917, have steadily risen 

few months until they recentlyduring the past 
reached the price of 17 19s.

I,Recent .ldi mire in (Unirais •''Inins.
This marked advance in General Accident shares

pecilic rumors of 
that office,

I.

resulted iu frequent more or les 
impending amalgamation with this or 
all of which were subsequently denied by tile

of the offices mentioned. Now mail advices

■. s
given as 
last amounted lo $87.517.man

agers
have» been received from London, staling that it 
is officially announced that the Royal Exchange is 

the General Accident by the exchange 
While as yet the details of the plan 

have not been given out it is very generally under
stood that the General Accident is to be maintained 

separate institution.
In its issue of March 2Gth, the same Journal 

published the following statement
Proposed .'ifcnjir Fail».

(Special Cable to Journal of Commerce 
LONDON, March 25.—General Accident As

surance Company negotiations for absorption by the 
Royal Exchange Assurance, have been abandon
ed for about the fourth time. Negotiations for 
control of the General Accident are thus fruitless, 

believed that other institutions are still

to acquire 
of shares.

of $171,7(52. The
reserve
lo $118,995.

During the year under review tin- Occidental
The net losses

as a

received in premiums $387,537. 
for the period, are given as $100,411 and expenses 
$8(5,998, owing to increased taxation, etc., the 
latter item shows a increase over the preceding

.)

year.-----------------------
UALEDOMAN-AMERIUAN INSURANCE CO.

The Caleiloiiian-Aineriean Insurance Co. of New 
York, i< now licensed to transact tin* business of 

Mr. John G. Horthwiek,tire insurance in Canada
• of the Caledonian Insurance Company,

but it is 
seeking control. manage!

\nv journal publishing such an important an- has l>een ap|s.inted manager of the new
.............I............... . 'I'.................«mW, , " ~ - -

his been absorbed by another, without due care have the Guarantee of the Oldest Sio.tish fir,
ascertain its absolute correct- office," its |»hciea should be as popular, as thoM

of the parent company, which has most deservedly 
enjoyed the confidence of the Canadian public for

corner.

having been taken to
, is guilty of nothing short of a very repre- 

whieli is liable to result in in
to at least one of the m arly forty years. 

iM the published incorrect an- The Caledonian, in addition to its branch in 
'doubt connected with \\ mnipeg. where Mr Douglas Cown.e ,» manager.

established a branch in \ ancouver under
Both

ness 
hcnsible act.
alctilahlc ........nvrliiencc

companies eo 
nouncement.
the Editorial department of such a publication as

who

There are no
has just
the management of Mr. I' red A Burgess, 
these gentlemen will also act as managers of the 
Caledonian-American in their respective fields

The Journal of Commerce men of exfieiieuce 
realize the justification of these remarks, and it 

impossible to believe that the announcement■infills

I

'* 
* 

>

__
__

_
XT

 -
J >

f
t M

l
1?

 &
m

 . SM
K

 ,,



KIRE PKEMIVMS AND TAXATION IN MONTREAL, 1»1«

| tin: IW | 
3-3 of 1

| Kxpenaee |_

I
TotalIXl'remiumi i 

1919
i Premium,, 
I 1918

< «uipany

■jii »7 : 
73 TV I 
81 75 | 
29.3) | 
104 CO 
70.85 1 
41 95 
.17 80 
14 90 | 
85.311 
*1 70

'.J, 9:1 
014 75 
090.95 
946 49 
882 55 
58» 29 
35? 94
319.21
314.90 
730 01 
352.33
307.90 
911 J Imm

1.314.78 
210 76 
80» 51 
435.58 
3*5.40 
859 43 

•31>J 85 
332 34
993.21
307.90 
402 70 
•JUR.60 
976 38 
729.01
313.90 
781 28

2,713 91 
361.65 
633 79 
•>'<!. 88 
U'tl 05 
235.49 
236.27 

2,017 49 
218 77 

1.209.81 
. M 38 
396 02 
084 64 
319 90 
907 00 
454.18 
•204 65 

1,304 59 
1,586.00 
1,870.86 

216.73 
010.83 
249 81i 
215 80 
214 >20 
212 4:i 
439.16 
317 38 
•217 85
212 :«|
•250 36 

1.927 68 
392 40 
210 70 
860 84 
427 80 

3.063.08 
8118.06 
918 83 
711 10 
:«'<> oh 
511.76 
890 37 
514 39 
170 10
2m 10 
806.90 

1,433 01
035 90

300.06 
541 96 
008 50 1
217.29 I 
778 05 
527.44
311.72 , 
281.41 
900.00 i 
635.28 
310 63 
300.00 I 
•JII 00 
•200.00

1,088 03 I 
».U2 Hi I 
900.00 1 
375 16 
216 34 I
757.73 I
258.30 I 
•200.00 
300.00 
900.00 
358 08 
900.00 I 
•243 66 
649 73 t 
.in m 
(',88.'.0 '

3,391 91 ! 
•3«1 67 1 
,788.79 
496 36 I 

•j ii On I 
Jit (.n 
jii in 

1,778 71 
219 31 

1,1111 (Il I 
1, 3 99 
349 67 
.715 44 
•JO.00 
•200 09 
III 13 
JO III 

1.150.19 
1.398 36 
1.649 11 

•360 01
888 <0
•.<90.95 I 
900 011 
111 III 

JO.ill 
•187 16 I 
.,9 82 
Jii.11) 
JO III 
296 71 

1,699 56 
346 61
jo no 
766 89 1 
377 117 1 

3534 26 ! 
712 41 
JII lO ! 
629 60 
317 48 
451 23 ! 
787 m 
1.73 51 
Il 1 *’■
•JO in !
Jii ill

11833 to 
797 ,74

•JW», I
54,196 I 
60,850 I 
28,374 1 
77,805 , 
>2.714 ; 
31,199 1 
28,141 I 
11,097 ! 
63,iX28 I 
31,063 ; 
5,867 I 
8,332 ! 

15,181 I 
108,863 

8,007 
817 

37,518 I 
2MVI4 

' 75,773 
■25,830 I 
16,560 j 
17,
5,361 I 

: .7,l3I,' I 
2,l'07 

•24,366 
64.2711 I 
10,341 ' 
68,899 ! 

•20,191 I 
98.067 
.7.7,870 1 
49.626 
10.167 ! 
18,974 I
19.568 I 

177.874 1
21,911 

1(11,666 
66.599 I 
34,967 I 
51,514 1 
14.815 I 
5.216 I 

40,043
3.446 I 

115.019 I 
i:o.6H 1 
164.946

12.449 
.73,8111 
32.025 
11 764
10.569 1 
9,349 I

86,716 ' 
•27.982 I 
13.997 I 
9,151 1 

22.071 
169.9.76 ! 

34,1-01 '
7,911 

70.689 
37,715 

•1V2.JJ,
71 i.M4 
13,74-2 
63.960 
31.748 
15,123 
78,700 
45,351
11.446 

1 549 
1.603

l-Jl.Mo
72.771

\cadl4
\ctni ...........................
\ ilialHP vl . vIHltMl....................
XllisiK v « f Vhtladclphia.

Itiitmh Aiiivi h a and Briti/'h Umpire 
lintmh ( okmial
Hiitisli Crown.. • .......................
I i 111 ihIi Trader*

( oiitmentil
< akxbunaii
1 mukU \codeiit
< ar A ( leneral............
< vntury
(\iimneriial I mon.......................
< 'tuineeticut.......................................
I >.•million « .uatant#***
Katfk st ,i a I 1 • 1 h I " uimooe
l'.<|Uitahle Kin*.....................................
I inpUtytTi*.........................................
ITdchty Vhviiu
hiviiu'ia I* w ml............
h 1 re 11 ten» <4 Newark
( K iii ral irf Vail*.................................
( H iu-rul <4 Vvrtli • •
(ii raid
1 ilriiH l alU
(ikibe A Rutger*.............................
(ikibe Indemnity 
(ireat American 
<iuardian
i iitanlian <4 Canada..........................
Hartford

Hudwm Bay 
Imperial Vnderwritera.
I .axv Vmon A lk* k 
l,iverp<*4 A London A lib Ax 
Liverpuol Manitoba 
I * mb hi A l*»n« atAlire tin*
16 liait in Awurancv 
London < iuarauttf 
National <4 llartfoid 
National Union 
Newark
Nt»\t Y<»ik I ndenti.ter*
New .ler*e>
North Amenta
North British A Men antilv
Northern
North \Ye*t
Norwivh VnKHi
Nova S*»tta

< Kvidelltal.
■ trnn lend* ut
l\t* 1 At CtaD-t 
Niagara 
Valatine 
liv-uiaini l <•>
Vltemx *4 Van*
Viioemx of Hatltoni
V • emx tif I *nith*n 
Vrovkleucr Waidiitigtoii 
Quebec 
Queen 
Qu*vti*land 
I loyal
1 total Vxvbangi 
M Vaul 
Se>»tti*h Vni<ai 
spr 1 ngbe Id
Sun...................
Union t4 lauiilon 
1 ttHin «4 ('anton 
I'll am <4 Van*
V nitcd State-*
Wit* cheater
Wrelern A St 1 .at*n*yi I inl 
Yorkehm

.

■
!

7 9U
HI

•3D 50 ! 
Î46.15 , 
10 75 1 

51 ! 
50 10 j
29 in :

101.70 
34 65 
32.24 ! 
23.33 1 

7 -Ji 
47 68 ; 
3.00 

.32 7 !
86.‘28 
13.90 
93 '29 

321.00 
30.98 
75 00 
66.09 
184)1 
37 19 
Ji 37 ! 

998.75 
39.46 ! 

143.15 
89 SB : 
46.95 ! 
69 30 
19 90 
7 00 ' 

53 75 !

I

1

;

1

I 67I
154.40 
187 70 I 
■221 HI 1

16 73 1 
72 23 
20 56 
13 80 I
11 JI
12 43 ; 
53 m 1 
.17 56 I
17 8.7 
12 3) 1 
•29 65 1

328 12 I 
16 1*7 
in 70 

10297 1 
56.65 I 

338 80 
9.7 64
18 23 
84 50
19 00 
60 55 

116 3,7 
60 88 I

«4
6 10 !
« an I

169 61 I
97 66

••

<4 Stile v( t'eniylvauia.

1

I

I
'
'

I
I

'
'.. ,.|

!!

(Conlinufil mi nrrf poijr)
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PREMIUMS AND TAXATION IN MONTREAL, im-Conlnuud
Montrbal. Amt. 9. 1920

FIRE
I Kxpenses i 

•Mot l 
Fin* Oini. i

Total1?Premium» , 
1919 1_
8,213 i 

99,<07 | 
80.81*’. I 
31,318 I 

■JOVJO 
6,990 | 

136,908 
39,700 

109,070 I 
8,835 1 
1.911 I

Fremium*
I91S 
f9V5 

17,550 
4.448 

27.452 
153,521 

13.052 i 
76,:01 
30,501 | 
83,216 | 

7,406

Omipanv
911 01 
249.97 
916.04 
356.91 

2,11)5.64 
209 114 

1,534.23 
4190.29 

1,217 16 
914 87 
931.64

9UO.0U 
220.37 
8U6.16 
313 18 

9.032.80 
200.00 

1.352.68 
397.1*1 

1,1190.76 
200 <*> 
■Jii m |

II 04 , 
•29 60 i 

108.48
42.08 I 

372.64 I

American IJoyd»............................
Dominion................ • •
The Fire Ins. Co. of < eiiMi 
loodon Mutual
Mount Royal Aa»uranee Co.....................
National Ben Franklin 
National de Paris.
Northwestern National..............................
rtiratlieoiia..............................................
l'rovineial of Kngland........................
M. rcanlile.............._ ...............

9 34:
181 55 
53.IJ9 

111. 6> 
11 87I I 61;

52.1*41 <V)5.831 334,419X68 1 47,439 903,981,1 if)I

FIRE INSURANCE COVERAGEFIRE PREMIUMS AND TAXATION 
IN MONTREAL, Ml» "Heller be insured than sorry" is u well known 

insurance slogan, but in order to be well insured 
and in position to face the adjuster without ant 
fears or qualms, it is necessary to exercise some 
thought and diligence to he prepared against the

another page, animal statementWe publish on
showing the premiums received by lire companies, 
licensed to operate in Montreal City in 11)19, with

imperative statement tor 1918. The number of fatal day of reckoning.
have increased front 83 in ]tl this connection 1 tests Insurance News says :

:l cl
i ompames operating
1916 to 90 in 19>9. The total premiums received The average assured depends upon the w ring

$4,419,568 agent to take cure of his interests in the effecting 
He accepts from an agent, without 

question, any policy, written in any way. 
puts it into his safe without further thought until 
such time as he may pull it out for the purpose of 
making a claim against the company.

for this contract or any particular interest in

qianies in Montreal werebv these con 
compared with $3,931.359 in 1918. The increased 
prices of all products together with the natural

factors in the in-

of insurance.
and

growth of the City, continue as
He has noThe .......tint at risks guaran-i reuse in premiums, 

teed the citizens of Montreal against loss by lire 
mi city property, by llie companies above referred 

ompiited at roughly $750,000,000.
Including the tax towards the upkeep of the Fire 

('iiiiiinissioner’s office, the • ttys special taxation 
iqsiti the lire companies last year totalled $52,064 
compared with $47,556 in 1916. Two companies, 
ihe Royal and (luardiati. continue to head the list 
m amount of premiums received, being resjiecti- 
vely $252,426 and $239.191. while the number of 
companies whose premium income exceeded $10)1 
tlllO, has increased from seven in 1918 to no less 
than eleven nr 1919. in the following order : Mount 
Royal. Liverpool & Ijondon A (ilobe, Phoenix of 
London, Northern, National of Paris, North Bril. 
A Mercantile, Western, North America, Sirathcona. 
Commercial Union and London A Lancashire Fire. 
It will be noted that the Mount Royal has for the

use
it until he ders suffer a loss. When calamity has 
befallen him, he is indeed vitally interested, but 
oftentimes he finds that, because of his indifference 
and carelessness, he is not properly covered and 
that, as a consequence, he is going to suffer in the 
adjustment of the loss.

Many assureds, in order to derive the maximum 
benefit out of their patronage, scatter their insttr- 

antong a number of agents.

to. is <

Since no onealter
agent has the majority of the line, lie does not 
greatly concern himself as to whether the assured 
has full and omplete coverage, but only delivers 
Ills own policies w ritten ns well as his office is able 
to effect them

>•

Other large patrons of the insurance companies 
place their accounts with brokers who have estab
lished themselves as being well qualified to render 
service and should, because of their appreciation 
of handling the account, carefully look after the 

, , . interests of the insured. Home assureds, with large
first time crossed the $200,(UK) mark, and that te ^ mo,|vrate sized accounts, adopt the plan of giving
following four companies have for the first time the majority of their business to one agent with the
crossed the $100,000 mark ; National of Paris Jn- understanding that he is to ex.... . all other

to 1)0 lirhlpolicies dclived by other agents and is
ponsible for full and well defined coverage.

Vo. of North America, Stratheona and thesiiraiKT 
I itidon & Lancashire Fire. res
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Commercial Union Assurance Company Limited
of London, England

fi THE LAROEeT GENERAL insurance company in the world 
•• at list Dee., ISIS.i Total Animal Income exceeds. 164,000,000 

Total Fire Losses Paid. . . . 215,897,380
Deposit with Dominion Gov’t.

Capital Fully Subscribed. . . . 814,750,000
~ 4,425,000

75,578,630
Total Funds exceed. . . . 174,000,000

V Capital Paid Up 
Life Fund, Etc. . 1,401,333II

n Palatine Insurance Company Limited-Y
of London, England

m as at 31 st Dec., 1918.
' f‘ 83,462,315

6,062,500
351.266

Total Income. _.................
Funds......................................
Deposit with Dominion Gov’t.

\ |ï In inl<|iii<iii to lh<- above there is tlu- further guarantee of the Commercial Union

81,000,000
3,305,020

157,495

Capital Fully Paid. 
Fire Premiums 1918 
Interest Net . . .%

I Assurance Company Limited, whose Funds exceed $174,000,000.
Applications for Agencies Solicited in Unrepresented Districts 

Hssd Offles: CANADIAN BRANCH

if COMMERCIAL UNION BUILDING, 232-236 ST. JAMES STREET, MONTREAL
W. 6. JOPLINQ, Msnsgsr

ACCIDENT *4 FIRE
ASSURANCE COMPANY .THE CANADA MONTREALHead Office,
H. F. RODEN, Manager, Casualty Departmentl! T. H. HUDSON, Msnsgsr, Firs Department.

it l ocal General Agent», 1 Fire )Policies Guaranteed by
G. U. PRICE a CO., LIMITED 
Bank of Toronto Bldg., Montreal

Commercial Union Assurance 
Company Limited

GUANANTEED ev EAGLE STAS AND e*lTISM DOMINIONS INSUNANCE COMSANY LIMITED. OFLONOON, ENGLAND

FIRE
AUTOMOBILE

SECURITY OVER

$80.000.000

‘WCROWN
cTHEh r*BRITISH ' VT::

" m ASSURANCE CORPORATION LIMITED
8 E C.G JOHNSOaN.

Asst Manager

MOXTKEAL

or GLASGOW, SCOTLANDJ H Ht DDR1.
MEAD omCE FOR CANADA TORORTI

GENEUAL, AGENT
Maiugrr

JOSEPH ROW AT'48
THE

FIRE INSURANCE COMPANY OF CANADAI
tin

MONTREAL
Authorized Capital, $1,000,000 Subscribed Cnpltnl, $260,000 Paid Up Capital, $100,000 

GENERAL KIKE INSURANCE BUSINESS TRANSACTED
Vice-President and managing Dlreotor : J. t. OLfHINTPresident : Hen. It. DANOURANO
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Quebec ‘>1%. fur Saskatchewan 42%. The cor
responding ratios (or last year were approximately 
for Alberta 45%, for British Columbia 30%, for 
Manitoba 02%. for New Brunswick 43%, for Nova 
Scotia •Js"„.'for Ontario 59%, for Prince Edward 
Island 21 . for Quebec 53%, for Saskatchewan
49%.

INSURANCE IN CANADA, 1919
According to a memo received from the Superin

tendent of Insurance Ottawa.
The preliminary figures for the lm> 

insurance for the year 1919 which have now been 
compiled show the year to have been one of the 

profitable of the whole fifty years over which 
Government records extend. The premiums 

received amount to approximately *10,000.000, an 
of about $4,000,000 over the amount receiv- 

The losses paid amount to about $10.-

of liremess

In several branches of casualty insurance 
equally favourable experience is shown, the most 
interesting ligures living those for Explosion In- 

including Biot and Civil Commotion for 
which $514,808 was received in premiums, the 
losses incurred amounting to $1 ,lo2.

most an
the

increase 
rd in 1918.
MX),000, compared with $19.300.000 in the preeed-

surance

the othermg year.
The ratio of losses paid to premiums received 

The corresponding ratio for 1918 was

The business of hail insurance, on
has been unprofitable, premiums received 

$2,080,938, and losses paid to
hand.

is 41.7%.
53.8% and the ratio for the last titty years about 
50o/ This does not take into account the increase 
in the statutory reserve or the outstanding pre
miums and losses. Taking account of these items 
the ratio of losses incurred to premiums earned is

amounting to 
$1,740,158, the ratio being about 05%.

The amount of life insurance business issued and 
paid for in Canada during the year exceeds by far 

issued in any previous year, the total 
being $519,804,000 compared with $307, 

280,000 issued in 1918. The total net amount of 
business in force increased from $1.785.001.000 at 
the. end of 1918 to $2,180.834.000 at the end of 191,1.

of policies become claims by death 
$10.939.000 compared with

the amount 
amount

approximately 45%,.
The loss ratio in the different provinces is. as 

varied. In the majority of provinces ausual,
substantial reduction has been experienced.
Alberta the approximate 1919 loss ratio is 3->%, for 
British Columbia 29%, for Manitoba 21%. for 
New Brunswick 52%,. for Nova Scotia 51%. for 

Edward Island 17",,. for

For
The amount 
during the year 
$23,904,000 in 1918. Group insurance in force at
the end of 1919 amounted to $11,400,000.

was

/<>

Ontario 41%, for 1 rin<T

Charter June 17th, 1908Received Dominion

“’"’occidental fire insurance companyThe
WINNIPEG, MAN.

Control ol The North British and

Balance Sheet as at
ASSETS

Morcantilo Iniuronce Company
Under the

December ,11st, 191*1
liabilities

under adjustment and adjustment et- ^ ^$ «7,517.Li 
77.OKI. 03 
13,100 83

i a* in Bank................
Agents Balances 
I awes Recoverable

*|7s.I71 2'
Al.13.301 4S 

148X05.12Debentures—
Book value

lens amount reserve,! in in 
corda nee with IVonirnion
Government valuation»

l,oan« on Mortgages
Interest Accrued............
Mortgage Charges Ike v nh

$438.045 W Reaerve for unearned premiums

Total liabilities to the publie., 
apiinl and Surplus—
Capital authorized and

siitwmbcd. . -,ebaresot *loi eaeh fsilOUU ill
Capital paid up 

Hurplus
Xmount at nedit 5 *> -

December. 1018 t»«.4r«
Transferred from Rev-

Account •«•*3 111

6.138.80
--------  492,906 60

.7.600 '.Vi
0.5JR 69

U ai

(

$174,7112 70

349,010 37
Agoxxti o7

S709,199 ST
$705.199 67

BOARD OF DIRECTORS

S. E. lUcilxRi* R *kVi 111_______________ -
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Mount Royal Assurance Company■

TOTAL FUNDS, $1,708,120.67SURPLUS and RESERVES, $1,416,740.57
TOTAL LOSSES PAID, $3,180,308.63

Application for Agenolee Invited

MONTREALHead Office
Joint ManagersI». J. PERRIN and J. R. MACDONALD

Union Assurance Society, Ltd. 
•SJfiSSiJÏWff

Established in Canada in 1821■

/ETNA (Fire) 19201819
I OUliW HUHCa. •,0l,yy%eeeeet 

Mirra wotHARTFORD. CONN.. U.S.A. nun. vnrjnrM

Losses Paid over $183,000,000 Agencies throughout the Dominion
E J. I HUGHES. SptciH tant. WATERLOO, ONTARIO 

I R STEWART. SomIH Aeent, 36 Toronto Steel. TORONTO. ONTARIO 
R. I0NG Sunni Agem, 515 Yurkthir. Buildlno, VANCOUVER. B. C.

V j|

I The Law Union & Rock
INSURANCE CO LtWTID. LONDON

i:x(KLsiow 150.0*0,900,BSA••»!» Exceed
Over f I8.8M.8M ieveeled <a Canada 

FIRE a ad ACCIDENT RISE.' accepted 
Canadian Hand Office: 177 Beaoer Hall Hill.

MONTREAL
A genu wanted in uoieprearnted town» in Canada.

COUR E. SWORD
Canadian Managei.

COMPANYINSVRANCE I JFK
-

i
A St mini Canadian Company

N ON INVIITMINI
Buy Eacitaio* Policibb 

J. J. Kohieliand, Prov. Man.. Montreal

!
Foa Paolectio

I W. I». A Ik ».h SupentiVnilent.
Aciidem I>rpi.

■ !
p

Success in Selling Life insurance Depends chiefly upon how
hard Salesmen work, and the excellence of their service to clients, t he more you put into it the 

VOU will get out of it. I,et “Greater Service to Policyholders” l>c your motto for 1920, and 
if you want a good position with a progressive Company, apply stating experience and references, to

M D. McPHBRSON, Provincial Manager, 180 St. James Street, MONTREAL, P.Q.

more

It

THE CONTINENTAL LIFE INSURANCE CO.
CHAS. H. FULLER, SacnrtaryTORONTO. Ont.OEOROE B. WOODS, President
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Firemen's Insurance Company
of NEWARK. N.Y.

Sixty-Fifth Animal Statement

January 1, 1020

»

X .4

Tlio sixty-fifth aumml statement of the hire 
nu ll's lnderw riters' IVportuient of lIt.- l'iremeii s 
lusiinuue Company of Newark, N.J., published on 
another paye, indicates considerable prosperity 

during the year 1010.
Xssels have increased from ijW .556,0411 to *9,- 

212,501 a growth of no less than $080,4u5 ; surplus 
to |s)lievhohlers has been advanced to iM.o50.302. 
lieserve for l npaiil losses amounts to #1.008,237, 
and Reserve lie-insurance Fund now totals iM,-
593,871 ; an increase of over *4a0,00O.

Occupying a strong linaneial position, the Fire
men's Underwriters has earned for itself a high

in thereputation for liberality and promptness 
settlement of loss claim, 
represented in Montreal hy M -I. Walsh X* Son, 
geneial agents for the Province of (Quebec

The Company is

«1

Actual Market Value Used For 
All Securities

ASSF.TS RAILWAY KIRK HAZARDS

In lfllt',), the forests of Canada provided II. 
000,000 tons of freight for Canadian railways. By 
101(5, this had Ihsmi increased to 111.000.000 tons. 
These ligures are a measure of the importance of 
forests as revenue producers for railways, 
lion, railways require immense quantities of timber 
and lumber for the construction and repair of their

Bonds, Stocks and Mortgages. *0.7 I9,iih. 14 
.. .. 1,074.129.«3 

171.753.77 
MW,MM).01

Real F.slate. .
Cash on hand and in Bank
Agents Balances....
Interest 

accrued
lie-insurance due on Paid losses

and Bents due and In ailtli:,l .370.70

27.20 IIIand all other claims.. ..
lines and equipment.

The officials of privately owned railways have 
been subject to the regulations of the Railway '■ "ln- 
mission as regards lire prevention for a muiibci of 
years and have shown commendable public spirit 
as well as excellent business insight in their willing
ness to eolliply with them. So long as coal is 
burned by locomotives which pass through forested 
regions, the danger of lire will always be serious 
All brush and inflammable material must he kept 
cleared for a distance of from 100 to 000 feet from 
the centre of the track. Speeder, or velocipede 
patrols must lie maintained m 
Special appliances to cheek sparking must he install
ed in all locomotives and provision made for com
ptent inspection and repairs. All of these factors 
involve a large expenditure lull the marked falling 

the number of lires on protected lines has
Constant vigi-

*9,242.501.152

I.11ARII.mr.s
-1.250.000.00Capital Stock..............

Reserve Re-ln-mancc Fund... 1.593 .Hi 1.19 
Reserve lor Unpaid Los-e„ and 

other Liabilities....................... 1.098,237.35 
2.300,392.78Net Surplus

9,242.501.02
forested regions

Surplus to Policy-Hold- 
vm *3,550,3D2.7H

olf in
demonstrated the wisdom of it. 
lance is the price of safety 
the tirst year mspetion
Brunswick was enforced it was found that 89 pi

defective. In one

M. J. WALSH He SON,
General Aients 

for Province of Quebec

For example, in 1918, 
if locomotives in New

cent of the locomotives were
ibis was reduced to 29 pr cent. —t. l>onut'll.

\ car

FIREMEN’S l’NPERWRITERS
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Canadian

Government

Deposit
$1,622,010.00

THE EMPLOYER’Sm Liability Assurance Corporation, Limited
of London England

Transacts
ABTOMOBIlt I Nm A MCI, Osverln* ACCIDENT, PRCPIRTY BAH AM, OOLIISION, 

EIRE. TH1FT end TRANSPORTATION
Personal Atcldent. Sickness, Passenger and Freight Elevator, 

Burglary, Ha l, Boiler, Plate Glass, Explosion and Fire 
Insurance. Fidelity Guarantee and Contract Bonds..

f/il %
B£

W
To

& Stand» Fir»t
lZ ifMiTlP-a in the

liberality of its 
Policy contracts, 

in financial strength 
and in the 

liberality of its loss 
settlement.

„ OFFICES.
Temple Building, Toronto. Lewie Building Montreal

John Jenkins,Charles W. I Woodland,
Fire ManagerQenerel Manager for Canede and Newfoundland

Application! for Agencies Invited

« TRANSACTS ;

Iffli
w

Personal Accident 
Sickness

Automobile 
Burglary 

Postal
Plate Glass.

Liability ia« 
Fidelity Guarantees.

312 St. James Street, MONTREAL
FOUET WELCH INswtl Hi

" Applications for direct Agencies Invited. L?

Thi Ocean Accident & Guarantee Corporation Limitai
AUTOMOBILE INSURANCE

A Oemprehemstve Ms eevertag ACCIDENT, PROfFITT DAMAOF, COLLI8IO*,
nmS, THETT end TB AN 8POBTATION Is wh»t tke
pnkltc demande.

e
meet theee requirements under one oontrori

some w. wwtwohh,
Isysitsi sslsst

Nad Mike Nsw
4%

TEe "OCEAN”
T,W. T. ^

■eh oeaei 
lOEAHTS BASE BLDG, 

MOETBSAL
■I hiding, TORONTO

The Dominion of Canada Guarantee & Accident Ins. Co.
TBAMBAOTSs
SICKNESSTN West ad 

Strongest Caspian 
Casaafty Ceepey

Al PLATS CLASS
automobile insurance

fjjg IN8UKANC1
StJBQLABT
6CABANTES BONDS

O. A. WITH KBS, Omtnl Mi 
tneorro

a BOS1BTS,

ii wimnreo calqabt tahcouvbb
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himself or another the. opt ion to sell or hnv, at a 
future time, any grain, or 
stock of any company, shall he lined and all eon 
tracts made in violation of this section shall he con

OPTION CONTRACTS AS GAMBLING other commodity, or
(Questions frequently arise in reference to stock 

transactions and their validy under the Dominion
laws against gambling, and in tins connection, a ei(|pre(l |jlHlli)|ilig contracts, and shall la* void." 
recent discussion of the Illinois Courts is of con- jtohson contended under this section that the 
siderahle interest, as the Canadian and the Amer- (W|l|.#et qnotel| „tx)ve was void as a Rambling con- 

laws along this line are much alike. Ira,.t |„,t the Illinois Supreme Court held other

refered to it appeared that
IUison had sold I....... Stewart two hundred shares
„t stock in a Company and the parties entered into t|mt ,t was not

consideration thereof it was sharos of stock were to be delivered, or that it was
the intention of the parties to settle on differences, 

is there anything about the contract that can
it as a cover

llllt*In the ease \\ 1st-,
•■There is nothing in this contract to indicate 

intended that certain specified

an agreement that lit
açreed that should Stewart desire to sell the two 
hundred shares of slock within one year from the 
date of the agreement, at nine dollars per share, 
and upon giving thirty days notice thereof, Dobson f,„- „ wager on

to buy the stock at nine dollars per share, and Court. •'The contract 
,, ;mv lime during the said year Dobson could q,„,N|jon hail been purchased by Stewart from 1 oh 
under to Stewart Sl.s(M). being the price of the xv|„, agreed to repurchase front Stewart upon

hundred shares at ijt9.H0 per share, and u|mui ,\,i,tv davs" written demand, at the price specifier
I'ndcr the cases refered to. this is clearly not such 

.! option of the contract as comes within the pro
visions of the Criminal Code, quoted above

I HU*
In* said to indicate an attempt to use

the price <>t the stock, Fr.ul the 
discloses th;it the stock in

was

two ....
■such tender Stewart was hound to sell and deliver 

stocks, otherwise Stewart would have no right
at the

Milthe
pel Dobson to purchase at that priceto com 

end of the year.
Then thirty days before the end <>f the year 

Stewart notified Dobson, according to the contract, 
he desired to sell the stock at the price named

share, demand-

VANCOUVER HOARD OF TRADE AND 
COMPULSORY HEALTH INSURANCEthat

in the agreement, namely *9.110 per 
j„g that Dobson take over the stock at that price.

not as valn-

passed at a meeting 
of the Vancouver Hoard 

recommends for the

The follow ing résolut nut 
uf the insurance section 
of Trade : "That this section
serions consideration of the full hoard .......... ...
theatening the progress of ..... province of British

the proposed introduction of rompu I-

was

Apparently, however, the stock was
Dobson had represented it to he a year 

Dobson refused to purchase, setting up
able as 
before, so
the defence that the contract for repurchase 
illegal under the Illinois Criminal Code which pro- 

"whoever contracts to have or give to

was
Columbia b>

health insmaiiee.sory
Mill's that

AUTOMOBILE AGENTS".
Automobile insurance will this year experience the

Represent a pushingboom of its history.greatest
reliable service-giving company. ,
CONNECT UR WITH THE CONTINENTAL

The Continental Insurance Company
OF NEW YORK.

HENRY EVANS, President.

NOW WRITING

automobile insurance
CANADIAN HEAD OFFICE: 17 ST. JOHN STREET, MONTREAL.

W. E. BALDWIN, Manager
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On Morrow Milling Co.—Royal, $4,000. Ixws 

atwiut 25 per cent.
On National Licorice —Guardian, $10,000. Less 

about 20 |>cr cent.
On l’écriras Cereal.— K<|iiituhle, $3.IKK>. Loss 

about MI |wr cent.
On Cilru.—Provincial of E nil I# nil, $0,000. Loss 

about 80 per cent.
(>ii Dominion Sugar Co. Limited.—British Dom

inions, $50,000; London Guarantee, $25.000. [,<,*„ 
about •10 |H>r cent.

On Dominion Tobacco Co.—North River, $12.- 
(KM) ; North America, $5.000. Total $17.000. Loss 
total.

CANADIAN FIRE RECORD

'

h‘
Fire at Montreal.—By the lire which occurred on 

March 24th, in the Warehouse of Moleons Brewery, 
it Craiii and Dclorimier avenue, the follow- 

inn companies are interested on the property of 
various assureds :—

Un ./, C. irfitfney A Co. (.Tea*)—Palatine $5,- 
(NH) ; North Brit. A Met .. $5.000. Total $10,000. 
Loss about 40 per cent.

On Messrs, ( ordinal (Flour)—Union of London. 
$17,500 ; Union of Paris, $7,500. Total $25,000 
laws alwiut 50 |ier rent.

On J. D. Arsenault (Gelural I’roriaivn*I—Con- 
tinental. $11,800. Loss about 5 per cent.

On A. Haeine (Flourl—Continental, $4.000. laws 
about 50 per cent.

(lu II Daoutt (FlourI New York Underwriters. 
$2,50i). Loss total.

On A. Benoit—London Assurance, $2,000. laws

« orner <

III HiI' Mi

Oil .1. Durirage.—Home. $1.500. Loss total.
On Ccnest A Qeneat.—Liv A Lon. A Globe, 

80,800. laws total.
On (lagnon, Lachapelle A Hebert. — North 

America, $5.000. Loss about 80 per cent.
Oil J. Grenier.—North River, $3,000. Loss total
Oil llarrison Crossfield.—Atlas. $5,000. Loss 

about 25 per cent.
On Kearney Bros. (Teas)—Firemens Und. $27.- 

000 ; Alliance of Phil.,
Loss total.

On .1. J. Ayer.—Guardian, $14,500; London A 
Lancashire, $13,000. Total $27,500. laws about 
110 11er cent.

On Bryson Import Co. Limited.—Provincial of 
England, $3.000; London Mutual, $3.000. Loss 
about 50 per cent.

On Bruneau Currie A Co.—Westchester, $6.000 : 
British Empire, $3,400; British Traders, $4,000 
Total $13,400. Ixiss total.

On Berliner Gramophone.—London A Lan. $0. 
IKK); British Crown, $40,000 ; British Colonial, $5. 
IKK); Rochester, $20,000 ; Yorkshile, $20,000 ; Cale 
(Ionian, $20,000 ; Guardian,
Rutgers, $25,000 ; General of Paris, $25,000; Union 
of Canton, $25,000; Northern, $20,000; Queen. 
$20,000. Total $306,000. Loss about 75 per cent

On Chaput Fils k Cie.—Guardian, $10,000 ; North 
West, $15,000; Hudson Bay, $10,000; Employers 
$10,000; Globe A Rutgers, $10,000; Fire Ins. Co. 
of Canada, $5,000; Royal. $25,000; National ot 
Paris. $10,000; British Colonial, $5.000; Scottish 
Union, $5,000. Total $105,000. Loss about 75 
per cent.

On Tropical Products Co. (Tobacco)—Eagle 
Star, $35,000

On Laberge A Fils (Flour)—Mount Royal $*>

»

1:

11?

1 total.
I On ,4ird N Sons (Leather Board i—Commercial 

Union, $20,500 ; Queensland $10.000. Total $30. 
500. laws 10 per cent.

On fI. IP. Itapliael (Grain A Feed)—Ixmdon 
Assurance, $11.000. Loss about 50 per cent.

Oil Henfrew Flour Mills -Home, $5,2tKi. Ixiss 
about 50 per cent.

On Robin Hood Flour Mills.—North Empire, 
$ii8,000 ; Palatine, $7,000; North America, $35,- 
ink) ; Employers, $45,000; St. Paul, $35.000. Total 
$100,000. Ixiss about 8 per cent.

On Bussell Murray.—Plioenix of London, $7,- 
680. Ixiss about 30 per cent.

tin .1 I. Umit.—North America, $4,920. Ixiss

*(
$15,000. Total $42,000‘ï

i
à '<

|

r

h’
total.

On Wolfe Sayer A Heller.—Guardian. $1.800, 
laws total.

On Ward, A Co.—Home, $15,000 ; Ixmdon Mu
tual. $10,(KK); fnip. Und.. $5,000: Palatine, $10,- 
IKK) ; British Dominions, $10,000 ; London Assur
ance, $5,000. Total $65.000. Loss about 60 per 
lent.

1
$80,000; Globe A

I

ft
*

Ü
On Moisons Brewery Gram—United States, $15. 

ISO : Globe Indemnity, $25,000 ; National of Hart 
lord. $25,000 ; Phénix of Hartford, $10,000; Pala
tine, $15,000; Canada Security, $10.000; Guardian. 
$5,000; Employé*, $.1,000 ; Yorkshire, $5,000; 
Springfield, $10,000; Hartford. $5,000 ; West - 
, I,ester. $5,000; New York Und , $5,(XK>; Niagara. 
$|0,lNXI Total $L‘|0,0(K). Ixws alwuit 9o |wr cent.

On Malt House A Kiln.—North America $10,lXK> ; 
United States, $4,000. Ixiss about 5 per cent.

On Mile F.nd Milling Co.—Home $3.000. Loss 
total.

(In Montreal• Preserving Co.—Royal, $2,400 
Ixiss total

000,
On .1 F. Cloutier (Flow)—Mount Royal, $8

750.I On S. Christin (Canned Goods)—Mount Royal.
$8.000.

On .4. IV. Hams.—British Dominions, $4,<KMi
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ACCIDENT INSURANCE

In iho vase of ltowo vs. United Commercial 
Travellers, decided hv the Iowa Supreme Court in 
1919, an accident |mlicv insured Rowe against 
incident, but contained a |>rovi~i<>n that the policy 
should not extend to am death, disability or loss 
resulting from violation <d any law or from volun
tary exposure to danger.

Iiovve was killed in an auto mix up occasioned by 
In» own reckless and negligent driving, and the 
company set up the defence that lie had voluntarily 
exposed himself to danger and did not. therefore, 
come within the protection of the policy.

On this jaunt the Court said:—
'The Court an limit ted to the jury the question 

whether the death of llowe was the result of his

Un .4. IE. Baines (Chocolates)—Mount Royal, 
ÿü.iiOO; General of Perth, $4.000; British Empire, 
ji.yiMNI. Total $15.000.

On Montreal l>airy Co. Ltd.—New \ork l ud.
$33,000; Scottish Metropolitan $10,000; Alliance 
of London, $10.000; Norwich, $15,000; Niagara.
*2,1100: North British, $5,000. Total $75,000. Loss 
about $30,000.

On Universal Importing Co.—North America,
$5,000; Prov. Wash., $5,000; Firemens Fund,
$5,000 ; United States, $5,000 ; Liv. & Lon. & Globe,
$7,500; Royal Exchange, $7,500; Lloyds. $35,000.
Total $70,000. laws about $20,000.

On Molson's Buildings and Maeliinenj — North 
America, $37,500; Alliance, $15,000; Firemens 
Fund, $12,500: Prov. Wassh., $25,060; I nited 
States, $18,500. Total $103.500.

Fire at Toronto.—On the 2nd inst. a fire occnrr- ,„| on the premises of the C. B. Williams planing voluntary exposure to danger and the xetd ,t
nlll|s,8t. Albans St. Loss about $15,000. returned indicates a finding of the jury that

Fire at Woodstock, N. B.—Ou the 2nd inst.,
. lire destroyed McDades Lath Mill.

Fire at Kingston, Ont.—On the 5th instant a 
lire broke out in the McMahon Block. Loss about 
$10,000.

Fire tit Junetoun. Out.—Un the 4th inst., a lire 
destroyed the Cheese Factory owned by W. Flood.
Loss $4,000.

The instruidefense has not been established, 
tion given to the jury with respect to this issue 
appears to be in accord with the precedents. I he 
defence is an affirmative one, and the burden was 

the defendant to establish it by a preponder- 
of the evidence. The burden is not satisfied

negligent merely.

n|Mm
aticc
by showing that the deceased
or that, but for bis negligence, he would not have 
been injured. He must have known and appreciated 
the danger, or the risk must have been so apparent 
that, as an ordinarily reasonable man. lie must be 

Fire at London, Owl.—Un March 29tb. a lire |le|(f alui known to appreciate it, and with that 
destroyed barn and granary of the Ontario Hospital knowledge have intentionally taken the risk,
for insane. Loss about $10,000. act which brings him into danger may be voluntary

If for illustn»-

was

The

-0„ Uen.li t J—g St, .................-

come out of repair and seriously weakened, and 
he had not been aware of the defect, and that in 

Fire at Haihbury Ont —On March 29th, a lire attempting to speed up or turn around the corner
erred in the Farr Blink. Loss about $10,000. the wheel gave way and brought about the drive. >

the act which increased the s|iecd and
the wheel

Fire at McBride, B.C.
store of J. F. Wright was destroyed by fire. Loss
about $7,500.

death.
brought about the breaking strain iifion

have lwen voluntary, but that exposure to the 
unintentional aand involun-

Fire at Cannifton near Heller die, Ont.—On 
March 24th, the Modern Brick School House was 
destroyed by fire. Loss $10.000. Insurance $4,000.

may
resulting danger was

Fire near St. Catharines, Out.—On March 27th.
store anil 
"the 15"

tary."
a fire destroyed three new cottages, 
dwelling, owned by V. M. Gibson, at 
Beach oil Lake Ontario. Loss about $0,000. WANTED

Fire at Montreal.—On the 5th inst.. a lire Young man, 28 years 
destroyed the Kadisha Synagogue, St. Urbain St. |H.rjen<.(. j„ n leading Fire Insurance Office, desires
Insurance as follows: Royal, $17,5<X); Northern. |K»Hition as Inspector or other responsible jioeitioii, 
$7.600. Total $25,000. loss total. iKlti, languages. Can furnish best references.

Address.

old, with 4 years ex-

Fire at Montreal.—On the 6th instant, a lire 
broke out in the garage of Watson .lack, 2454 Park

destroyed. Loss
G. E. .1.,

fare The Chronicle.
Ave., thirty automobiles 
partly covered.

were Mont re* I

.
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CASUALTYFIRE

The Northern Assurance Co. Limited
Of England

ACCUMULATED FUNDS, 1S18 . 876,228,eSO.SO 
Capital of *4,010,100 00ihIncli

Head Office for Canada: Lewie Building, 1 7 St. John Street, Montreal
a E. MOBERLV, Manager«III. NUIIT, Manager Caeualty Department

FIREFIRE THE

1R o v a l Scottishte/ xjSSt.'(if
HEAD OFFICE FON CANADA 

17 ST. JOHN STREET 
MONTREAL

INSURANCE COMPANY LIMITED 
of Glasgow, Scotland

This Company's contracts are guaranteed by 
The Northern Assurance Company Limited, of EnglandV, 11. MOBIÎRLY,

THE ST. PAUL FIRE AND MARINE INSURANCE COMPANY
UUTt OVDt HNMfl

n TOaOHTO IT

MoADAM, SHERRITT A COMPANY atank

BRITISH TRADERS’INSURANCE COMPANY, LIMITED
taw

Heed Office farNONA MONO

FIRE & MARINE INSURANCE
PAID UNCI OBOAHUATIO* OT1

0. a MUTTONhr

the STRATHCONA “ For ten years the STRATH
CONA has pursued a safe and 
steady course and is now begin
ning to gather the fruits of its 
wise and sound policy.”

fire insurance company
Blip OFFICE : MONTREAL»

n it. JAMMU rr. c
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COMMON FIRK HAZARDS
SrcatAmer Iran

Kmsnranre Company
Bem^iorfe

"Common Fire Hazards" «as tIn* subject of an 
address delivered at the meeting of the Fire Insitr- 

Clul) of Milwaukee Monday by l\ t*. llelli-
well. Wisconsin state agent" of the Niagara. In Ibis 
dav of high |diced gasoline it seems almost unbeliev
able that this commodity should have been a drug 
on the market, yet such was the ease. Mr. Helli-INCORPORATED- 1872

PAID FOR LOSSES

$105.437.708.58
STATEMENT JANUARY 1, 1919

well said, when he began his insurance career
and at that time gasoline was the dreaded

There wits

some
years ago
enemy of the lire insurance interests, 
little demand for this volatile product of petroleum 
and the refiners endeavored to dispose of as muchCAPITAL

AUTHORIZED. SUBSCRIBED AND RAIO-UR
as possible by leaving all they dared in the kerosene. 
This occasioned many lamp and stove explosions 
and resulted in provision for a legal standard of 

Then came the gasoline stove, lighting 
systems and kindred devices, the automobile, gaso
line power engine and the aeroplane. The contempt 
of hazard which comes through frequent handling

sale but with

*5,000,000.00
RESERVE FOR ALL OTHER LIABILITIES

15,231,51 2.92
NET SURPLUS

10,61 9.509.09
ASSETS — — _

30,851,022.01‘

oil.

•lnclmk, $134.574.% EicmDroosl «Cm»!. lias led people to consider gasoline as 
t|u. vwr present equation id' human carelessness 
this is far from the truth, as evidenced by numerous 

cited by Mr. Helliwell "The use of 
because business demands

THE SECURITIES OF THE COMPANY ARE BASED 
UPON ACTUAL VALUES ON DECEMBER 31et, 1918

United Stete, Clorernment l.ibertr Loin bonde owned
h» the Company eieeed it, entire capital stock of ............... •
SS.000,000-a Utrikint indication of true patriotism gasoline «ill cOlltlllllt

% — it," the speaker said, and it is urgent that all
Home Office, One Liberty Street hre m#uralK.c men. as good citizens and conserva

New York City

instances

tionists in the highest sense, talk, preach and 
in the handling of this product 
of heating device* and stovepipes, 

of vleetrie household

practice care» ■ sirs Thrnu|hoei the l’aileë Slates eed taaaia
Ml l< 1*11 Y. I.OVB. HAMIL" 

A It AM OM. Aieata 
Dominion Beak BeiltUaS 

l ornate. Oatarie
\M KOKINS. Raarrialredeal «I A|#..i.l 

Urn,ir.ir.ii ll.hk IhliMiM. T.r.,nl«. ll«l»ri.

Arrangement 
hanilling of hot ashes, 
devievs and oilv m"ps were among tile most common 
hazards mentioned by Mr. IMIiuell. « ho mm bided 
Ins address by latllillg altelilion to the appalling tile
loss paid in 101* by lire insurane..........
........... mg to over *->:t.iMHl.iKHi which, aiigmeiiled
I,v losses oil tmiiisured property brongbl the tul a! 
I.iss |,y lire to something like sfCLTO.«MM».1HK>.

KSI.-.UAUr c EVANS. Aieale 
38 SerraieeBl Street 

Meatreal. Qaeker 
Wil l I

use

<

y

Canadian Banking Practice
ON SALE
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11 SOLID AS THE CONTINENT”■
The North American Life is high in the esteem of the insuring public. Our represent- 

at ivre are placing unprecedented amounts of new business. Why ?
"Solid >1 the Continent" policies, coupled with liberal dividends and the great enthusiasm 

of all our «gmt» is the answer.
If you want to associate yourself with a Company that offers its representatives real 

service, write us. Some good agency openings are available.
Correspond with E. J. Harvey, Esq., Supervisor of Agencies.

B
I

I NORTH AMERICAN LIFE ASSURANCE COMPANY
“Solid a» the Continent"

TORONTO. ONT.HOME OFFICE1
SIZE, STRENGTH, LIBERALITY

The Sun Ufe Assurance Company of Canada, with over $340,000.000 of bualni 
lb force, has all the advantages that size can bring to a life company.

With asset* of over $97,000,000 and surplus of over $8,000,000 It has decided 
strength and safety.

Its policy conditions and dividend record have earned for it an enviable reputation 
fe, liberality, while its record for fair dealing is unexcelled.

Fbr Information ae to contracta, communicate with the neareat Division Office, or 
with the Company's Head Office In Montreal.

■

SUN LIFE ASSURANCE COMPANY OF CANADA
T. B. Macaulay, PresidenttreatUt Head Office:

is*
fUMfstiiaitii Ise laTMtoMtli Om

$9,000,000.00
fw.meee.ee

ma zone we
■MkriMw $109,798,268.00

IP 1174,762.70

The OCCIDENTAL FIRE
Ofcpltel Aeiaerteei ... tleacrtM tm

I PiM-Of le Oui
S5oe.ooe.eo •••e»•••»••••

FIRE AND LIFE
msuBAnce oossrsirT NORTH BRITISH AND MERCANTILE* isa$ —Oral ef We Root*

■ure
Dinncroas

a N.
Sieeiii D»i

a i*a a
•e it freaiofi Xavier Street MONTREALW.A.T.Iam

vmm awiNNireo, MA*.■eel OSes BAUD AIL DAT1 
EDfBT 1 BOYD,If r, life Depl.A<1

E?

METROPOLITAN LIFEThe Imperial Guarantee
And Accident InsuranceCo. of Canada
Hud Office, 46 K* St W, TORONTO. Out.

INSURANCE COMPANY OF NEW YORK
Paid 1er new business In Canada during 1919 

Ordinary 
Industrial 
Total

Largest amount aver issued In Cananda by any Cempany 
Amount of Insurance In force In Cananda 

December 31. 1919 
largest amount In ferfee in Canada by any Company 
Number el Metropelltan policies held by 

Canadians December 31. 1919 
Largest number In force in any Cempany in Canada 

Investments in Canada exceed 
Subscriptions te Victory Leans 
The Cempany had nearly 1 MO employees In Cenada at 

the end ef till

961.559.ISI 
9 33.790,163 
995.337.1tl

1er» Oompan,A Mrena Own

H36.113.191

i Plata 1,431.827
W.a.

357.I0I.I0Iii
324.t37.55S

I Home Office. 1 Madison Ave., New York Cityen
l

I

1
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ASSURANCE COMPANY LIMITED
Feaaded la the Rdfa «4 Gawge HI

Rubscrlbed Capital • • • 111,000,111
.................... l,toe,we

Additional Funds - - - * 11,108^01

The Company enjoys the highest 
reputation for prompt and liberal settle
ment of claims and will be glad to locates 
applications for agendas from gentle- 

in a position to Introduce business.

onm tm C*ee4e,

260 St. James St., MONTREAL
MATTEBW C. UINIliW, Branch SSaeas*

Capital Paid Up

^ stl

&tNER^4 
FIRE AND LIFEACCIDENT 

ASSURANCE CORPORATION LIMITED 
or PESTE, SCOTLAND

Estibllihed 1SSS

Queensland Insurance Co. Limited
of Sydney, N. S. W.

Capital Paid Up $1,756Wd Asset* $4.015411

Agenti Wamitd m Unrifrtstnhd Disinett

Mia|m hr Ghaadii
Montreal Agencies Limited, Montreal

|\

; t®MlMiittrSNIqMman 

PHJBO HOWLAND .‘Svtmry Board
111BALLT.

hr

•j

London Assurance
CORPORATION ViAawetHi

$33.687.274.25 ■tOF ENGLAND.
Lane 

I S.TA14W
TOTAL A BAITS MX CBBD - • • • *WN,N« 

lead Office for Canada - MONTERAI.

St BOTAA Surplua:iV

$10.846.031.00CAPITAL PAID OP

Canadian Head Office:
MONTREAL

J. W. BINNIE. Mamgar

I *

L’UNION
FIRE INSURANCE COMPANY, Limited

Head Office: PARIS, Frensd»
. . $2,000,000.00

PISE ^TRANSPORTATION i-THEPT :

The Pmvldmt Amurme* Company imurm your Auto
mobile against lorn or damage resulting from Pire, from 
whatever cause arising, including Explosion*, Spon
taneous Comboetloo or Lightning: from accident* hap
pening to the Railway Car or Steamboat used In th* 
traneportatioo of your ear: from Burglary or Theft 
milled by any person not *n employe* of the «mured

For further particular* and raise apply to

Established 182B
Capital felly

25 p-c. paid-up 
Fire and General Reserve Fend* 
Available Balance from Profit 

and Lorn Account................

«,752.000.00

Not Prmnhmu $■ 1518 . . .7,1m,053.00

Total Lomas paid to 31 Dec.,

'4

-2100,715.000.001815
Canadlaa Branch r

LEWIS BUILDING, 17 BL John St. 
Manager far Oaaadai MAUWIQt PM

SiThe Provident Assurance Company
Street, Men treat Tat Mala 1BS-T. ID1» It J

J.C

“The Oldest Life 
Company in America"

"Mutual Life”—known in every house
hold. Unexcelled policies and service, 
notable financial strength, co-operation 
with agencies. Life Insurance at its 
best !—the Agent’s desire and ideal.
For terms to producing Agents address

Hi Mutual life iDSumce Company
OF NEW YORK

*4 Nanaau Street. New York City

Automobile Insurance
» *

tk
: '
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I-it ESSEX & SUFFOLK EQUITABLE 
INSURANCE SOCIETY, LIMITED

THE MOTOR UNION
insurance COMPANY LIMITED

...

<

ESTABLISHED INI
«•-

k
NOTICE is given under via use '27 of The In- 

Act, 1917, that License No. 851 hasBEST'»HI eurance
been issued authorizing this Society to transact 
in Canada the business of Fire Insurance.

TH1

; AUTOMOBILE INSURANCE
□ □ □

BECAUSE attractive premiums are quoted 
for first class risks.
The protection against "Claims by 
the Public" is up to >20,000.
Bonuses are allowed for no claims.

1 MATTHEW C. H1NSHAW,
Chief Agent, for the Dominion.

m

ly
Royal Indemnity Company

Policies are simple and straight
forward. The undersigned hereby gives notice that 

the "Royal Indemnity Company" has made 
the necessary deposit with the Receiver- 
General of the Dominion of Canada and has 
been duly licensed and authorized to transact 
the business of Accident, Automobile, Bur
glary, Guarantee, Sickness and Steam Boiler 
insurance in Canada. License No. 854.

AGENTS will like our concise "at a dance" 
rating system.

WRITE TO
CHIEF OFFICE FOR CANADA 

69 Yonge Street

It*
X.

.1 H LABELLE,
Resident Manager.Assets exceed $10,000,000 

Premium income exceeds $8,800,000If Montreal. 23rd March, 1920.

1
J D.<

WANTED NOTICE
An old established General Agency in Winnipeg, 

with first class business connections and writing 
facilities, requires a Manager for Casualty Depart
ment, writing all lines of Miscellaneous Insurance. 
Excellent opportunity for all energetic man, fami
liar with the business, and who can produce results. 
References required. Apply, in first instance, stat
ing fully qualifications, etc., to 

Manager,
Care The Chronicle,

NOTICE is hereby given that the Palatine 
Insurance Company, Limited of London, 
England, has been granted a License by the 
Government of the I kuninion of t anada, to 

the business of Automobile Instir- 
Canada, under License No. 855. dated

t I
P*
till .

'

! tir transact 
ante in 
‘Jfith. March. 1920.j fif

W. S. KIPLING.
Manager.

Montreal
WANTKDIH; Experienced endorsement clerk.

Iierience and salary required, 
renewal department. Apply Mount Royal Assur- 
ranee Co.

State ex-WANTDD Also junior for
A British Eire Office requires the services of an 

active man for ORGANISING. INSPECTING 
and SEPER1NTENDENT of AGENCIES in On
tario.
pcnence, salary required and references 
inunieations treated confidentially.

Su|H‘rintendent,
• Care The Chronicle.

P. O. Box 1620. Montreal.
Apply, in own handwriting, giving age, ex-

Conv WANTED
A competent loss clerk for large British tin* 

office. Apply,
law# Clerk,

Care The Chronicle.Montival
«

i Eli


