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BILL.

An Act to amend and consolidate the Usury Laws of this
Province, and for the better regulating the Rate of Interest.

HEREAS it is expedient to amend the laws relating to Interest of Money, Preamble.
and for that purpose to repeal the Act of the Parliament of this Province,
passed in the sixteenth year of Her Majesty’s Reign, and intituled ¢ An Act to modify
the Uswry Laws,” as to future contracts: Therefore iler Majesty, by and with the
5 advice and consent of: the Legislative Council and Assembly, enacts as follows:

. . . . . V. e R0 ve-
I. From and after the passing of this Act, the Act mentioned in the preamble of joqa s

this Aect, shall be, and the same is hereby Yepealed, except only as to contracts fature comracts.
made after it came into foree and before the passing of this Act, as to which it shall
remain in force : Provided always, that any Act or any part of any Act, ordinance pyoyiso.

10 or lawg expressly or by implication repealed by the said Act, as to the eases to which

it applies, shall be and remain repealed as to every case to which this Act shall
apply.

1. No contract to be hereafter made in any part of this Province, for the loan “‘:ﬁ:},‘,“;e}."
or forbearance of Moucy or Monev’s worth, at any rate of Interest whatsoever, and alty for usury.

15 no payment in pursuance of such contract, shall make any party to such contract
or payment, liable to any loss, forfeiture, penalty, or proceeding, civil or criminal,
for usury; and any voluntary payment of the interest for any term, under such
contract, shall be good and valid: any Law or Statnte to the coatrary notwith-
standing,

90 IlL Every such Contract under which the loan or forbearance is to be for not bl :“S,““}E:’:
more than one yeur from the time of making of'such Contract, and every security for borne for not.
the same, shall be voidso far, and so far only, as relates to any excess of Interest thereby year, ‘eplggc:‘e&l
made payable above the rate of Seven Pounds for the forbearance of One ITundred e
Pounds for a year; and the ratc of Seven per cent. per annum Interest, or such

95 lower rate of Interest as may have been agreed upon, shall be allowed and recovered
on the contracts and securities in this section mentioned, in all cases where by the

“agreement of the parties Interest is to be paid.

V. Every such Contract under which the loan or forbearance is to be for more When the money
than one year from the time of making such Contract, -and every Security for the }’;";geonf:’y emore
same, shall be.void so far, and so fal only, ag relates to any excess of Interest g:crog_te!;;;my'be
thereby made payable above the rate of Eight Pounds for the forbearance of One )
Hundred Pounds for a year, and the rateof E1ght per cent, par annum Interest or such
lower rate of Interest as nay have been agreed upon, shall be allowed and recovered on
the contracts and securities in this section mentioned, in all cases where by the

35 agreement of the parties Interest is to be paid; Provided always that this clause Proviso.

shall not extend or be coxiStrued to extend to any Chartered Bank of this Province.

V. The rate of six per cent, per annwmn shall continue to be the leoal rate of Rate of interest
interest in all cases, where.by the agreement of the parties or by law interest shall freq ny°men.
be payable, and no rate was fixed by the parties or by the law in the particular ™™ " 3™

4() case.
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Gt;c'ée‘xl‘?;igoc?;{;{:{ VI. Nothing in this Act shall e construed to apply to any Corporation or
rations. Asseciation of persons heretofore authorized by law to lend or borrow money, at a
rate of Interest higher than six per cent. per annum ; Provided always that it shall
not be lawful for any Chartered Bank in this Province to take or receive as agency,
exchange or commission on the discount of any note, bill or other mnegotiable 5
seeurity or paper payable at a different place in this Province other than that at
which the same is discounted, more than one quarter per cent. in addition to the
discount, any law of the Province to the contrary notwithstanding.

Proviso.



