
Technical and Bibliographic Notes / Notes techniques et bibliographiques

Canadiana.org has attempted to obtain the best copy
available for scanning. Features of this copy which may be
bibliographically unique, which may alter any of the images
in the reproduction, or which may significantly change the
usual method of scanning are checked below.

D Coloured covers /
Couverture de couleur

D Covers damaged /
Couverture endommagée

D Covers restored and/or laminated /
Couverture restaurée et/ou pelliculée

D Cover title missing I
Le titre de couverture manque

D Coloured maps /
Cartes géographiques en couleur

D Coloured ink (i.e. other than blue or black) /
Encre de couleur (i.e. autre que bleue ou noire)

D Coloured plates and/or illustrations /
Planches et/ou illustrations en couleur

Bound with other material /
Relié avec d'autres documents

Only edition available I
Seule édition disponible

Tight binding may cause shadows or distortion
along interior margin / La reliure serrée peut
causer de l'ombre ou de la distorsion le long de la
marge intérieure.

Additional comments /
Commentaires supplémentaires:

Canadiana.org a numérisé le meilleur exemplaire qu'il lui a
été possible de se procurer. Les détails de cet exemplaire
qui sont peut-être uniques du point de vue bibliographique,
qui peuvent modifier une image reproduite, ou qui peuvent
exiger une modification dans la méthode normale de
numérisation sont indiqués ci-dessous.

D Coloured pages I Pages de couleur

Pages damaged I Pages endommagées

Pages restored and/or laminated /
Pages restaurées et/ou pelliculées

W
WEl

Pages discoloured, stained or foxed/
Pages décolorées, tachetées ou piquées

Pages detached / Pages détachées

Showthrough I Transparence

Quality of print varies /
Qualité inégale de l'impression

D Includes supplementary materials /
Comprend du matériel supplémentaire

D Blank leaves added during restorations may
appear within the text. Whenever possible, these
have been omitted from scanning / Il se peut que
certaines pages blanches ajoutées lors d'une
restauration apparaissent dans le texte, mais,
lorsque cela était possible, ces pages n'ont pas
été numérisées.

Continuous pagination.



TRADE REvnOw
4NSURANCE CHRONICLE -

VOL. XII-NO. 33. TORONTO, ONT., FRIDAY, FEBRUARY 7, 1879 SUSCRIPTION

The Leading Wholesale rade of Toronto. 1

OUR

Will be complete in a few days.

WB WmiL sHow

EXTRA VALUE
in this department this season.

JOHN MACDONALD & 00.,
38 & 40 WELLINGTON ST. EAST,

TORONTO.

38 Pountain street, Manchester, England.
Toronto, Jan. 23, r879.

Sheif Hardware
Full ar d Oomplete assortment always on hand

SHELTON BAR IRON.
SEIMENS BAR IRON.
SWEDES BAR IRON.
LOWMOOR BAR IRON.
BOILER PLATE.
SHEET IRON.
FIRTH'S CAST STEEL.
MACHINERY STEEL.

Joseph Rodgers & Sons Cutlery.

RICE LEWIS & SON,
TORONTO.

Jan. a3rd, 1879.

The Leading Wholesale Trade of Toronto. The Leading Wholesale Trade of Toronto.

A R. McMASTER
& BROTHER,

DRY GOODS
IXPORTERS.

No. mi FRONT STREET WEsT,

TORONTO.

LYBSTER
Manufacturing Co'ys.
LYBSTER COTTONS, 82, 85, 87 in.
LYBSTER TWILL SHEETINGS.
LYBSTER DENIMS, Blue and Brown.
LYBSTER CHECK SHIRTING, extra

heavy.
LYBSTER TICKINGS, all numbers.
LYBSTER YARNS, all numbers.

Above Goods all made long @taple American Cotton
and sold us from the Loom without any dressing or cal-
lendering.

Gordon Maokay & Co.
O--e-Sc"C"#a.Lm..,L...s,S.,Lr-,.-C. 1-Cor. Bay and Front Sts.

Toronto, Jan. sad, r879.

SMITHI & KEIGHLEY,
TO RONT O,

Now in store and daily arriving, a full and complete
assortment of New Crop Fruits, &c.

Hf Boxes Prime off stalk Valencia Raisins.
Boxes Layers Loose Muscatel do.

Do London Layera, fine table fruit.
Do New Sultana Raisins.
Do do (orop 1877.)

Barreis Extra Cholce Currants, orop 1878
Do Fine do do orop 1878
Do Good sound last Season's " 1877

Saga Soft 8heil A Imond Nuts.
Do Barelona Fiiberts
Do Brazil Nuts.
Do Prime Engish WaInuts,

zooo p Prime" OMO caCon) g*0 Suff Salmon,Inep and WhiteOiah. lot Steamer t? Collhng-
wood,"4 City Owm 800 Soud, "City lmp

Torento, June 7, 1878.

SAMSON,
KENNED Y,

&GEMItEEL,
are daily receiving

HEAVY SHIPMENTS
of

English and American

ALREADY REGEIVED AND OPENED

731 PACKAGES.

'e Good are unpreoedentedly low i prio0.

44OOTT AND 19 00iBORNE BTS.
TORONTO

Toronto.January, 11379.
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BANK OF MONTREAL.
E5TABLIsH ED In Is8.

CAPITAL SUBSCRIBED, #12,ooo,oo
CAPITAL PAID-UP, - - 1,998,400
RESERVE FUND, - 5,500,000

Head Office, - Montreal.
BOARD OF DIRECTORS.

GEORGE STEPHEN Esq. . . President.G. W. CAMPIELL, ESQ.,M.D. . Vice-President.Hon. Thos. Ryan. Hon. Donald A. Smith.Peter Red path, Esq. Sir A. T. Galt, K.C.M.G.Edward Mackay, Esq. Gilbert Scott, Esq.
Allan Gilmour, Rsq.

R. B. ANoUs, General Manager.
Branches and Agencies in Cansada.

Montreal-W. J. BUCHANAN, laager.Be"eville, Hamilton, Picton,Brantford, Kingston, Port Hope,Broccville, Lindsay, Q uebec,Chatham, N. B. London, Sarnia,Cobourg, Moncton N B Stratford,Cornwal Newcastie, N.B. St John, N.B.,Goderich, Ottawa, St. Marys,Guel ph, Perth, TorontoHalifax, N.S., Peterboro, Winnipeg,
A. MacNiDa, Ins>ector.

Agents in Great Brtain.-London, Bank of Montreal9 birchin Lane Lombard Street. London Coin-mittee-Robert àillespie, Esq., Sir John Rose, Bart.,K C. M. G.
Bankers in Great Britati.-London, The Bank of Eng-land; The London & Westminster Bank: TheUnion Bank of London. Liverpool, The Bank ofLive rol. Scotland, The British Linen Company andBrnches.OtshnnCmayan
A gents in the United States.-New York, C. F. Smithersand Walter Watson, 59 Wall Street. Chicago, Bank ofMontreal, 154 Madison Street.
Bankers in the United States.-New' York, The Bank ofNew York N.B.A.; the Merchants National Bank.Boston, The Merchants National Bank. Buffalo, TheFarmers and Mechanics National Bank. Smn Fran-cisco, The Bank of British Columbia.
Colonial and Foreign Correspondents.-St. J ohn'. Nid.,The Union Bank of Newfoundland. British Columbia,The Bank of British Columbia. New Zealand, TheBank of New Zealand. India, China, Japan, Australia-Oriental Bank Corporation.
(Issue Circular Notes and Letters of Credit for Travel-lors. available in ail parts of the world.)

The Canadian
BANK OF COMMERCE.

Head Oipce , Toronto.
Paid-up Capital . - - 86,000,000
Rest-- .-------•-- • 1,400,000

DIRECTORS.
HoN. WILLIAM McMASTER, Presidnt.
HON. ADAM HOPE, Vics-President.

Noah Barnhart Esq. James Michie, Esq.
William Elliot, Esq. T. Sutherland Stayner,Esq
George Taylor, Esq. Jno. J. Arnton, Esq.

A. R. McMaster, Esq.
W. N. ANDERSON, General Manager.

JOHN ROBERTSON, Inspector.

Ne York-J. G. Harper and J. H. Goadby, Agents.
Chicago-J. G. Orchard, Agent.

BRANcHEs.
Barrie, Hamilton, Seaforth,
Belleville. London, Simcoe,
Brantford, Lucan, Stratford,
Chatham, Montreal, Strathroy,
Collingwood, Orangeville, Thorold,
Dundas, Ottawa, Toronto,Dunnville, Paris, Walkerton,
Galt, Peterboro' WindsorGoderich, St. Cathares, Woodstock.Guelph, Sarnia,

Commercial credits issued for use in Europe, the Eastad West Indies, China, Japan, and South America.
Sterling and American Exchange bought and sold.
Collections made on the mont favorable terme.
Interest allowed on deposits.

Nasaans.
MeV Yest-The American Exchange National Bank.Lade. Beglmad- Tbe Bankb sSooUm .

The Chartered Banka.

THE BANK O

BRITISH NORTH AMERICA
Inorporaed by Royal Charter.

PAID-UP CAPITAL, £1,000,000 STG.

Tue Chartered Banks.

MERCHANTS' BANK
0F cANA.DA.

CAPITAL - - - - $5,500.000.
RESERVE FUND - 475.000.

London Office-3 Clements Lane, LombardSt. E.C. | Head 0fßie, .

COURT OF DIRECTORS.

John James Cater. H. J. B. Kendall.
RA. B. Dobree, J. J. Kinigstford,

Henry R. Farrer, Fredersc Lubbock,A. H. Phi;lpotte, j. M .rray Robertson.
Richard H. Glyn,

Secretary-R. W. BRADFoD.

HEAD OarIcS IN CANADA-St. }aMes St., Montreal.
R. R. GiaNDLEr1-General Manager.

J. S. CA MSRoN--Inspector.

Branckos and Agencies
London. Kingston,Brantford, Ottawa.
Paris, Montreal,Hamilton, Quebec.
Toronto, St. john, N.B.

in Canada.
Fredericton, N.B.
Halifax, N S
Victoria, B.C.
Barkervi le, B.C.

Agents in the United States.

Naw YoaEL-D. A. McTavish and Wm. Lawson-Agts
SAn FRAncisco.-A. McKinlay, Agent.
PORTLAND, ORaooN-G. Moir, Actirg Agent.
LONDON BanaERs.-The Bank of England; Messrs.

Glyn A Co.
ForeignAgents: Liverpool-Bank of Liverpool. Australia

-Union Bank of Australia. New Zealand-Union Bank
of Australia. Bank of New Zealand-Coonial Rank of
New Zeaaland. India, China, and Japan-Chartered
Mercantile. Bank of India, London and China; Agra
Bank, Limited. West Indies-Colonial Bank. Paris
-Meurs. Marcuard, Andre & Co. Lyonu-Credit Lyon-nais.

CONSOLIDATED BANK
OF CANADA.

CAPITAL, - - 84,000,000.
Head Offie, - - Montreal, Que.

DIRECTORS.
President-SIR FRANCIS HINCKS, K.C.M.G.,Montreal.
Vice-President-R. J. REEKIE, Esq., Montreal.
Hon. Alex. Campbell, Senator, Toronto.
John Grant, Esq., Montreal.

no. L. Blaikie, Esq., Toronto.
ugh MacKay, Esq., Montreal.

W. W. Ogilvi Es . Montreal.
obn Rankin, sq.,b ontreal.

D Galbraith, Esg., Toronto.
vVm. Thomson, Eaq., Toronto.

WEsTaRN BRANcEs.--LocAL DiacToas.
Hon. Alex. Campbell, Senator, Toronto, Chairman.
Wm. Thomson, Esq., Toronto.
J. L. Blaikie, Esq., Toronto.
David Galbrath, Esq., Toronto.
J. B. RENNY,.......... Gnrai Manager
THOS. McCRAKEN..·.. .. sst. Gen. Manager
ARCH. CAMPBELL ............ jspecto.

BRANcaEs.-Chaboillez 8quarev Montreal, and at Ayr,Berlin, Belleville, Chatham, Clinton, Galt, Hamilton,Norwich, Newnarket, New Hamburg, Seaforth, StCatharines, Sherbrooke, Woodstock, Wangham. Toronto,and Yonge Street, Toronto.
FOREIGN CORRESPONDENTS.

Great Britain-Alliance Bank, (Limited) London, Na-tional Bank of Scotland and Branches. National Bank(lreland) and Branches. Ulster Banking Company, Bel-
United States-Smithers &Watson, New York. National

Park Bank, New York. Bank of the Republic, New
York. Kidder, Peabody & Co., Bo'ton Farmers andMechanica' Bank, Buffalo. First National Bank, Os-
wego

Letters of Credit granted on England, Ireland, andScotand, and China, J apan and West Idie.

Board of Directore.
HON. JOHN HAMILTON, . . . President

JOHN McLENNAN, Esq., M.P., . Vice-President.
Sir Hugh Allan, Andrew Allan,'Esq.
Hecto Mackenzie, Esq. Robt. Anderson, Esq.Wm. Darling. Esq. Jonathan Hodgson, Esq.Ado'phe Masson, sq

GEORGE HAGUE, General Manager.
WM. J. INGRAM, Assistant General Manager.

BRANCHES.
Almonte. Ottawa.
Belleville. Owen Sound.
Berlin. Pembroke.
Brampton. Perth.
Chatham. Prescott.
Elora. - Quebec.
Galt. lhenfrew.
Gananoque. Sorel.
Hamilton. Stratford.
Ingersoll. St. John's, Que,Kincardine. St. Thomas.
Kingston. Toronto.
London. Walkerton.
Mitchell. Waterloo, OntMontreal. Windsor.
Napinee. Winnipeg, Manitoba.

Bankers in Great Britain.-The Clydesdale Bankinq
Coý, pany, 32 Lombard tStreet, London, Glasgow andelsewbere

Agency in New York, 52 William Street, with Mesrs.
Jesup, Paton & Co.

Banhers in New York.-The National Bank of the
Republic. The Bank of New York. N.B.A.

THE

BANK OF TORONTO,
OA. N ..d> D >A.

Paid up Capital.... ... $2,O00,000
Reserve Fund............ 1,000.000

DIRECTORS.
WM. GOOIDERHAM, Esq., Toronto, President.
J. G. WORTS, Esq., Toronto, Vice-President.

WM. CAWTHRA, Esq., Torento,
A. T. FULTON, Esq., Toronto,
GEO. GOODERHAM, Esq., Toronto,
JAMES APPELBE, E ., Trafalgar.
HENRY CAWTHRA, sq., Toronto.

HEAD OFFICE, TORONTO.
DUNCAN COULSON ...................... ashier.
HUGH LEACH............;................... Assist. Cashier
J. T. M. BURNSIDE............... Inspector,

BRANCHES:
MONTREAL J MURBAY SMITH, MANAoER.
PBTEBORO'. H. BOPER,
COBouRo ............... os. HENDERSON,
PORT Hop& ............... R. WADSWORTH
BARRIE . A.STRATHY Int'm lfanager.
ST. CATARINsa........E. D. BuSWELL
COLLINoWOOD ........... G. W. HODGET[S,

Foreign Agents-London-The City Bank. New York
-The National Bank of Commerce; Messrs. Smithers
& % atsen.

Drafts on New York in Gold and Currency bought and
sold.

The Bank receives money on deposit, and allows
Interest according to agreement.

Interest allowed on current cash accounts.
Lettera of credit issued available in Great Britain, theWest ladies, China and Japas.

968

The Ch dA

- - Montreal.
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The Chartered Banks.

MERCHANTS' BANK
OF PRINCE EDWARD ISLAND.

CHARLOTTETOWN, P. E. I.

DiRaRctos:
ROBERT LONGWORTH, Esq., President.

Hon. L. C. OwaN, Goaeo R. BEaR. Esq
Hon. L. H. DAviEs, WILLIAM DoDD, Esq.Hon. H.J. CALLEECE, WILLIx H. FINDLEY, Esq.

Wu. McLEAN, Cashier.
Afeency at Georgetown . H. C. McLEÇD, Agent.
Solicitors................ AVIEs & SUTHERLAND.

AGENTS
LONDON-THE CITY BANK.
NEW YORK-THE BANK OF NEW YORK'N.B.A.BOSTON-THE BOSTON NATIONAL BANK.»MONTREAL, ST. JOHN, AND HALIFAX-THEBANK OF MONTREAL.

Collections made in ail oarts of the Island on the most
favorable termns and return promptly remitted.

THE DOMINION BANK.
CAPITAL, Srooo,ooo. REST, $3:0,00.

Eead Offie-Toronto.

Branch Queen Street corner of Esther.
BttNcuRS- Oihiwa, Ucbrile, Orillia, Whitby,OwInanville, Cobourg, Brampton, Napanee, Liverpooi

Mntreal Agents -The Banlk of Mon' real.LNdw ,rk Aents.-The Rank of Montreal.La37ihng. tgentE.-The National Bank of Scot-land t Nichlas Lane.
Draft isued oi all parts of the Dominion of CanadsSud ths Unite 1 St tes.
Leters of Credit issue ' available in the continent of
Cole China, J s"an, and the West Indies.lltd ons mde i al parts of Canada and the

BANK OF HAMILTON.
CAPITAL SUBSCRIBED, - - $1,000,000

DIRECTORS.
DONALD McINNES, Esq., President.JOHN STUART, Esq., Vsce-Presidng.

ames Turner, Esq. Dennis Moore, Esq.wardGurney, Esq. John Proctor, Esq.
George Roach, Esq.H. C. H AMMOND, Cashier.Aigents in Ne. York--M assRs. JOHN J. Clsco & SON.gents in Londo, En landTHE NATIONAL BAux or

[COTLAND.

A RgUncLes.Listowel . . W. CORBOULO, Agent.PoRT ETOn . H. S. STEVEN, Agent.GBoeeRon . - J. O. MOWAT, Agent.
Milton - HE. A. COLQUH<OUN, Agent.

T-HM nATO., Atent.

STANDARD BANK OF CANADA.
CAPITAL AUTHORIZED . .* Doo
CAPITAL PAID-UP, - 507,750

HEA D OFFICE, TORONTO.

DIRECTORS;
HON. T. N. GIBBS, M.P. . PEsIDENT.W. F. COWAN, . . . VicE-PEliDExT.A. T. TODD W. F. ALLANFRED. WYLD. DR. MORTOl4,

R. C. JAMIESON,
J. L. BRODIE, CAssiER

Bradford AGENCIES.
Can., Harriston, Newcastle,Canniano Makham Coiborne,Picton

Montreal-Bank of Montreal.
New York -Messrs. Smithers & Watson.
London, Rug.-Imperial Bank.

Union Bank of Lower Can.
CAPITAL,

lead Ofce,
- - 82,000,000.

- Quebec,.
DI RECTORS.

ANDREW THOMSON, Esq., Preside.
Hou. G. IRVINE, Vice-Presideag.

W. Sharples, E. Hon. Thos. McGreevy,D. C. Thomson, ., E. Giroux, Hrq.C. B. Levey, Esq. '''
Cashsr-P Mace. II'etr-G. H. BaotBaAIM BdG TH.. Balfour.BaamuaS..SaU13à.k (V per Towoj MOnre.wa, Three Rir p o ne
Pen ec--N Par London and cOuntyM OdiUnd"ParkBa"k

The Chartered Bank@. The Chartered Banks

THE MOLSONS BANK. Eastern Townships BankINCORPORATED BY ACT OF PARLIAMENT, 855.
Capital, 32,000,000. ReS, 400,000. AUTHORIZED CAPITAL

CAPITAL PAID IN 3zet MAR., z8in. 1,328064HEAD OFFICE MONTREAL. REBERVE FUND
DIRECTORS.

oN MoLsON, Esq., . . . . . . President. BOARD 0F DIRECTORS.on. THOMAS WORKMAN, M.P. . Vice-President. R. W. HHNHKHR, Pres. f 0. BROOKS, Vice-PrestT. JAMES CLA.XTON, Esq I R. W. SHEPHERD, Esq. B. Pomroy. A. A. Adams. Hou.J. H. PopeHon. D. L. MAcPHERSON. I H. A. NELSON, Esq. G. K. Poster. E. O. Brigham. G. 0. Stevens.MILES WILLIAMS, Esq.F. WOLFERSTAN THOMAS, . Cashier,.
M. HEATON,. ....... IsPeCtoP Mead Officoe-Sherbrooke, QueBRANCHES OF THE MOLSONS BANK: WM. FARWELL, hiBrockville, Millbrook, St. Thomas, ANCuES.Exeter, Morrisburg, Toronto, Waterloo. Cowanvme. Stanatead.In.!eraoll, Owcn Sound, Sorel, P.Q. Coaticook. Richmond.

London Rid -it ,wn. Campbellton, N.B. Agents in Montreal-Bank of Montrea.
Meaford, Smith' Falls, L England-London & County Bank.

AGENTS IN4 THE DOMINION. Boston-National Exchange Bank.
Quebec-Stadacona Bank. Collctions made at i aN.essible pointe, and promptiv

ntaro au'd4famtoba-Oatario Bank and Bank of Mont- rcmitted for.reiadisBranches.TQ EB ANew Brunswick-Bank of New Brunswick, St. joh'n.Nova Scotia-Halifax Banking Co. and its Branches. E v N
Prince Edwzrd Island-Merchanta Bank of Halifax, Incrpoaied by Royal Charter, A.D. 1818.Charlottetown & Summerside.
Newfoundland-Oommercial Bk of N'rndland, St. Johns.

AONTS IN THE UNITED STATES.
New York-Mechanice' National Bank, Messrs. Mor-

ton Blis & Co., Messrs. C. F. Smithers & W. Watson; Head Office,Boston, Merchants' National Bank; Portland, Casco
Natio. al Bank; Chicago-First Nation à Brnk Cleve-land, Commercial National Bank; Detroit, Mechanics' OA RD F DIRECTORS.Bank; Buffalo, Farmers' and Mechanics' National JA G. ROSSlgsq., -PresitBank; Milwaukee, Wisconsin Marine and Fire In&. Co. W
Bank ; Toledo, Second National tsank. Sir N. F. Belleau Kniht

ANTS IN oRAT BRITAIN.E. R. h. Smth, Eq.London-Bank of Montreal, Mesars. Glyn, Mill, Curre T1m.
& Co. Mesars. Morton, Rose & Co. JAMES STEVENSON, Esq.,Catie,.Collections made in ail parts of the Dominion, and re- Branchu anAgencies n Canada:turne promptly remitted at lowest rates of Exchange. Ottawa, Ont. Toronto, Ont. Pembroke. Ont.B ANK 0F NOV SCO IA. Montreal, Que.. St t

ThrinesOnt. ThreeRivere,EHr , TonspstBa..NW. H NNEO Pr-es C. MROKS Vice-nP et.&

8noorpcra;ecl 183B. Pmroy A. A. Adrkblam. Hotin. J.lp H. Po

Capitaal p id up Sz,ooo,ooo. Reserve Fund Soo,ooo
PREsIDENT-JOHN S. MACLEAN.

CasnasR-T HOS. FYSHE.
DIRECTORS.John Doul. !Samuel A. White.

ames J. Bremner. Daniel Cronan.

Head Office - - Halifax, N.S.
Branches:

Amherst, Digby, North Sydney,
Annapoàis, Kentville, Pictou,Brid2etewn, New Glasgow, Yarnouth, St. John N B

UNION BANK OF HALIFAX
NOTICE

ls h rebe given that a Diveend of Th-ee (3) per cent.upos the i aid up capital -r this bank has bc n dezla edf r the cur e.i halî-year, ad thtt the s.me will be
Pa ie a te B.n. ing rom on and after 1 UESDAY,the usih l day.- f Fanruar nt x.
. The tansfer books will be closed from the a;th1. stant to .he isth proximo.

By order of the Pretident and Direct:ra.

W. S. STIRLING,
Halifax, N. 5., Jan. 13, 1379. Cathier.

Bank of British Columbia
(Jncorporated by Royal Chater, z862.)

GAPITAL, w2,500,000 (WITH POWER TO INCREASE)
DI RECTORS.

Robert Gillespie, Esq., (London Director Bat of
Montreal) Chairman. jan. Anderson Esq., ýMsers8.
Anderson, Anderson, & Co.1 Eden Colville, Eq., (Deputy
Governor Hudson'% Bay Co.) H. D. Har@soni, sq.,
(Messrs. Falkner Bell & Co., San Francisco). Sir John
Rose, Bart., K.d.M.G., (Msas. Morton, Ros &- CO.,
London.)

London Office-28 Corskill, LondoS.
Branches at San Francisco, California ; Portland, Ors.

gon ; Victoria B. C.; New w estminster, B.. .
Agente in danara and the UnmteO btates-The Bank

Of rdontral.
The Bank of Montreal will undertake collections or

other Ba business in connection with the Province

S it C.a through the above Bank.
VieuIa4 3 CQ, Dse., ffl8

Agents in London-The Union Bank of London.
Agents in Paris-Gustave Bossange.

UNION BANK
oF

PRINCE EDWARD ISLAND.
Incorporated by Act of Parliament l868.

CHARLES PALMER. ESQ., President.
GEORGE MACLEOD, Cashier,

HEAD OFFICE, CHARLOTTETOWN
BRANCHES, SUMME RSIDE and MONTAGU.

AoENTS INMontreal....................Bank of Montreal.
New York ...................... National Park Bank.
Boston..................M erchants' National Bank.London, Eng ................... Union Bank of Loîdon.

LA BANQUE DU PEUPLE
Bstablished in z8's.

CAPITAL 32,000,000

C. S. CHER RIER, President.
A. A. TROTTIER, Esq., Casioer.

FORgION AGENTS.
London-Gly ni, Mills Currie & Co.
New York-National Bank of the R:e blie
Quebec Agesc-La Banque Nati e..

Bui of NriRco Efinar Is1air
INCORPORATED :85.

DIRECTORey
Hon. Joseph Henaley, Presiden

Hon. John Longworth. Hon. W. W. Lord
Hon. Daniel Davies. Hon. T. Heath Haviland
Richard Heart, Esq. James Peake, EHq

J. R. Brecken, Cashier.
AGENTS

London, England ......... Union Bank of Londo.
New Yora .............. Meurs. M. K. esup latoln & CoBoston ...................... National Exchange Bank.
Mont-al ....... ..... ..... Bank of Montreal
St. ohn.............Bank of New Bru,,,,.
Hala...................Bank o Nova Scotia.

g6g
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The Charterdd Banks.

THE FEDERAL BANK
OF CANADA.

CAPITAL PAD UP 1,000,000
REST - - - - $130,000

HEA»T OFFICE, - TORONTO.
BOARD OF DIRECTORS.

NORDHEIMER, Hq - - President.WM. ALEXANDER, Esq., - - Vice-President.Edward G ey un ,sq. Benjamin Lyman EaqWrelimd t nÏ8aq )hnà Slayfar sq.'
PreWident Corn xchange. keo. W. Torrance, EBq.

H. S. STRATHY. Esq., Cashier.
BRAucUan-Aurera, Guelph, Kingston, London,Simcoe, St. Mary,, Strathroy Tilsonbu and Yorkville.
AoaNTs.-London, Eng.-The Natio Bank of Scot-and.
New York-American Exchange National Bank.
Canada-Bank of Montreal and its Branches.Collections made in all parts of Canada and the U. 8.Gold and Currency Draft, on New Yorkbought and sold.Interest allowed on Deposits according to agree-

ment.

IMPERIAL BANK
OF CANADA.

..ap.tal A .thori.ed .............. ..... S..Io,ooCafpital Suecrlbed .. ........ .. . ....... 91o,Se=

DIRECTORS:
H. S. HOWLAND, Esq., Preident,
T. R. MBRRITT, Esq., Vice-President, St. Catharines,
IOH SurIs, Esq., T. R. WADsWOnTH, ESQ.,
HoN. j.. R. BaNson, Wu. RAusAy, Esq.,

St. Catharines, R. CAnrzU, Es.
P. Huasse, Esq., JoH FiraaxaiEs.

D. R. WILKIR, Cashier.
HEAD OFFICE-Cor. Wellington St. and Exchange

Alley, (The old Exchange Building, Toronte.)
Branche-Dunville, Ingersoll, Port Colborne, St.Catharines, St. Thomas, Welland and F.rgue.
Gold and Currency Drafts on New York and Ster-ing Exchange bought and sold. Depositu received andinterest allowed. Prompt attention paid to collections.

PICTOU BANK,
PICTOU, lN. S.

Suscarsao CAprrAL . . . . 85ooooDIRECTORS:
HN CRERAR. Pros. 1 Heu. R.P.GRANT V-Pres.ONALD FRASER OHN R. NOONAI E.ROhbRT DOUL . SAAC A. GRANT, sq.IAXiS*KITCHIN Esq.THO&. WATSON iiÈ «BRiNoas-New Glasgow, N.à., and -ellarton.

D. M. Faà,aAgent
AGEUTs.-Halifaz, Union Bik of HaliAgn

Charlottetown Union Bank, P.E.L
Montreal, Bank of MontreuL.
New York, Smithers & Watson, AgentsBank of Montreal.
London, Eng., Imperial Bank. (Limited).

STADACONA BANK,
QUE BEO,

CAPITAL SUBSCRTBED... ,o,oo
Do. PAID UP Ist Aug.'78 ggo,8go

DIRECTORS.
A. JOSEPH Predent
Hon. P. GARNEAU, Vice-Pr.

T. H. Grant. T. LeDroit.
F. Kirouac. G. R. Renfrew.
Joseph Shehy, M.P.P.

WM. R. DEAN, Cashier.
Agents in the Dominion-Bank of Montrial.

" Chicago-Bank of Montreal
" New York-C. F. Smithers and W. Watson.

London. England, National Bank of Scotland.

BANK OF LIVERPOOL,
LIVERPOOL, N. S.

CAPITAL SUBSCRIBED, - -. . . . ,

DR. FORERS, M.P., President.
THOMAS REES, Esq., Vice.President.

JOHN A. LESLIE, Manager.
OBIE S.SErs, CawlSe.

&US4.t*ef et Sesua and is Corruspodet

The Chartered Banks.

MERCHANTS' BANK
OF IA LIFA&X.

CAPITAL PAID UP, - - 8900,000
RESERVE,- ----- 180,000
HEAD OFFic,, HALIFAX,N.S. 1 George Maclean, Caskir.

BOARD OF DIRECTORS.
THOMAS E. KENNY, Esq., Presideat.
HoN. JEREMIAH NORTH UP, Senator, Vce-Prs.

Hon. James Butler, M.L.C. Thomas A. Ritchie, Esq.
Michael Dwyer, Esq. Allison Smith, Eaq.

AGENcIES
AnUgouisk-T. M. King. BrWgaa-Andrew Gow.
Pictou.-Wm. Ives. Syd Ey-J. B, Burchell.

Maitland (Hante Co.}-George Friese.
Trero-Martin Dickie. Weymouth--Hon.C. Campbell,jr.
Charlott.tows, P.E.........Owen Connolly Agent.
Ssmmside .................... Stephen McNeill, "

BANK OF YARMOUTH,
YARMOUTH, N.B.

L. E. BAKER President.
DIRECTORS:

C. E. Baowu, Vice-Preaident.
John Lovitt Hugh Cann, J. W.Moody.

T. W. JOINS . . . . CaSansa.
Corrspondmbt ai

Halifax...............The Merchant, Bank of Halifax
St. John ........... The Bank of Montreal.

do. ............ The Bank of British North America.
Montreal .......... The - ank of Montreal.
New York ......... The National Citizen@ Bank.
Boston ............... The Eliot National Bank.
London, G. B......The Union Bank of London.

Gold and Currency Drafts and Sterling Bille of Ex.
change bought and sold.

Deposits received and interest allowed.
Prompt attention given to collections.

LA BANQUE NATIONALE
HEAD OFFICE, QUEBEC.

CAPITAL AUTHORISED . . . s,oAo,ooo
" SUBSCRIBED . s,ooo,ooo
" PAID-UP . . . aeao,ooo

Hou. H. CHINIC, r "etOR8.
HON. ISIDORE THIBAUDEAU, Vice-President.
Hy. Atkinson, Esq. 01. Robitaille, Esq., M.D.
U. Tessier, Jr. Jse h Hamel, EHq.

P. Villes,
FRS. VEZINA, (Jirls,.

Montroal Branch-J. B. Sancer, Manager.
Sherbrooke-P. Lafrance, ar.
Ottawa Brmnch-Sam. Benoit, M r.
Agents In New York-National B= of the Republic.
England-National Bank of Scotland.
Other agencies in aIl parts of the Dominion.

People's Bank of Halifax.
The annual meeting of the Stockholders of the

People's Bank of Halifax for tht election of Directorsand transaction of other busine,, will be held at thet3anking House, on TUESDAY, the 18th day of Febru-
ary next at I1.30 o'clock, a.m.

By order of the President and Directors.

Halifax, N.S., Jan. 18, 1879. PETER JACK, Cashier.

Notice is hereby given that a Dividend of THREEPER CENT, on the Capital of the People's Bank ofHalifax, for the present half year will be paid at theBanking House, on and after TU USDAY, the 25th ofFebruary next. a
The transfer Books wili be closed from the zoth tos5th prox.

Halifax, N.S., Jan. s5, 1879. PETER JACK, Cashier.

BANK OF OTTAWA.
OTTAWA.
DIRECTORS:

JAMES MAcLAREN, EHq., President.
CHARLES MAGER, Esq., Vice-President

C. T. Bate,EHq. Alexander Froer, Esq.
Robt. Blackburn, EHq., M.P. Allan Gilmour Eq.
Hon. George BI 'L. R. Churc .M' .

PATRICK ROBERTSON
Casiàer.

4ency-Arnprior. Agents in Canada-Cnaan Bank
of Commoros. New York-J. G. Ha & J.dH.
Goadby. London, Eng.-Alliance n Limied).

The Chartered Banks.

ONTARIO BANK.

Capital Subecribed, $3,ooo,oo. Paid-up, Osa5t,5o6
Roserve Fund, J525,0So.

HEAD OFFICE, - - TORONTO, Ont
DIRECTORS.

HON. JOHN SIMPSON, PasszDzNT.
Hou. W. P. HOWLAND Vîcs-PasnRat.
HON. D. A. MACDONED.
C. S. GZOWSKI, EHq.
D. MACKAY E.WM. McGILL, ., M. D.
A. M. SMITH, Hq.

D. FISHER, Geneal Ma=go-
Agents for the Gosnemiau of Otario.

Brachs.--Guelph, Lindsay, Montreal, Oshawa, Peter-
boro', Ottava. Port Perry, Port Hope, Pemb %ke,
Bowmanville, Wit , Mount Forest, Toronto, Prince
Arthur's Landlng, Winnipeg.

Fo n A g.-Loindon. Eng.-Bank of Montreal.
New York-. Bell and C. F. Smithers. Boston-
Tremont National Bank.

HALIFAX BANKING CO'Y.
HALIFAX, NS.

E.taalu1..............-.1 .
CAPITAL PAID UP ........ -...-.. ...... 50oco.

DIRECTORS.
WM. M. HARRINGTON ....... PassiDUNT.
ROBIE UNIACKE ............ Vca-PaeronxT.
F. D. CoBarT. 1 TRomAs BAyxE. I L. J. MoaToN.

SAMUEL H. BLACK ....... Casker.

AGENCIES.
Truro, N.8......... C. H. BLANcHAZ», Agent
Parraboro, N.S...........A. S. To sansuD, Agent.

AGENTB.
London, G. B........ . Union Baak of Loodo.
Montreal............................. Meton'S Bans.
New York ....................... Bank of New York.
Boston..... Suffolk Natil Bask. R

r,

EXCHANGE

OF CANADA.

APIATA. PAID UP -

BANK

- 3o,o0f

HEAD OFFICE, MONTREAL.
DEMICTORs.

M. H. GAULT, President. T. CAVERHILL Vice-Pres
.A. W. Ogilvie Thomas Tide,

H. K. Greone, James Crathern,
Aies. Duntin.

C.R. MURRAY, Cashier. GEO. BURN, Inspector.
BRANcEBs.

Hamilton, Ont.... ......... . M. Counsll, Manager.
Aylmer, Ont..........J. G. Billett, do.
Park Hil, Ont.TL Rogers, de,
Bedford, PQ . ................R. Terroux, jr., do.
Brussels -...... ..... John Leokie. do.
Exeter ............ ............ W. A. Hastinge, do.

Quebec City......Owen Murphy.
Nova cotia....Merchants Bank oR Hallie.

1ensrON AGENTs.
London-The Alliance Bank, (Limited).
New York-The National Baik of Commerce; Mesure.

Hilmer,, McGowan & Co.
Chicago-Union National Banh.
Buffalo-Bank of Buflalo.
Sterling and American Eschange bought an uol

Interest allowed on Depesits.
Colections made promptly and remitted fer at lowest

rate.

THE CANADA

LANDED CREDIT COMP'Y
Are prepired to make Loans on approved

Real Estate Security.
It offere amongst othors the following advantages:-
x. The mortgage is at a long date, but may be dis.

chrged at any time on usual notice.
i. 'd gradually by a Sinking Fund.
s. Interst paid hafyearly or early.
4. No Commissions allowed or c g.

No expenses of renewals.
Losn completed with greatst despatch

The Companyalso purchase mort g at liberal rates.
Forms of application and fullprticular may be had on

application te D. McGEE, Secretary,
as Toronto Strosa Tecots
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Toronto Barristers.
EATT Y, CHADWICK, d BIGGAR,B Solicitors in Insolvency, &c.

BEATTY, MILLER & BI'GAR,
Solicitors in Chancery, Notaries Public, &cOffices, over the Bank of Toronto, cor. Wellington& Church Streets.

W. H. BEATTY. W. NICHOLAS MILLER.EDW. M. CHADWICK. C. R. W. BIGG BR. D. E. THOMSON.

BEATY, HAMIL TON, if CASSELS,
BARRISTERS, SOLICITORS, NOTARES, &c.

13 Adelaide St. East, South Side, near Yonge St.
JAS. EATY, Q.C., D.C.L. J. C. HAMILTON, M.A. LL.B.ALL&N CASSELS, B.A. D. W. CLENDEAN, B.A.

BETH U E 8LE R M088, 18 

8North of Scotland Chambers, 18 & 20 KingStreet West.
F. OLEB. JAS. BETHUNE, Q C. OHARLES MOSs.W. G. PALCON R GE N. W. BAOLE5.

WALTER BA•WICH. A. B. AYLESWORTH.

JBLAKE, KERR, BOY -CSE ,, Y d CA88EL8,
Millichamp's Buildings, Adelaide Street, oppo-site Victoria Street.

EDW. BLAKE, Q.C. J. H. KERR, Q.C. J. A. BOYD,Q.C.WALTER CABSELS. W. E. MULoCK.c. J. HOLMAN. H. CABSELS.

ROOKS, KINGSMILL &C A TTANACH,
SOLICITOBS, &o.,

ADAM CBooHg, Q c. NICEOL KINGOUIILL.
ALEZ. J. CATTANACS. HARy sMLoL.

L P. HELLMUTH, Barrister-at-Law.
Ofies-Federal Bank Buildings, Wellington St. W.

D ELA MERE, BLACK d REESOR,
OIFFICE-No. 17 Toronto Street,

(Consumners' Gas Company's Buildings.)

T. D. DELAMEBRE,
DAVIDSON BLACK, E. A. REESOR.

ERGUSON BAIN, GORDON d SHEPLE Y,
ATTORNEYS & SOLICITORS.

THOMAS PERGUSON, Q.C. JOHN BAIN,WX. SETON GoRDON. GEO. P. H EPI .
OMRBImPerial Bank Buildings Welington St. E•P.O. Box 2527.

ONES BROTHERS i MACKENZIE,
A TTORNEYS & SOLICITORS,

Nos. 5 & 6, Canada Permanent Buildings.
JONAS AP JONES. CLARKSON JONES.

BEVERLEY JONES.* GEO. A. MACKENZIE.*a Cornm'r for N. Y., Illinois and other States.

L EITH, KINGSTONE d BROUGH,
North of Scotland Chambers,

ALEEL LEPI, Q.C.

18 King Street West.

Y. W. KINGSTN,.O. A. BROEOH.

M OW AT. M A CLE N NAN & DOWE
Quen City usuIrance Buildings, 24 Church St.

OLIVEB MOWAW, Q.c. JAIs MACLENNAN, Q.c.
JOHN DOWNEY. THOMAS LANTON.

DUNOAN D. BIOBDAK.

ROSE, MACDONALD, 41ERRITT df
BLACKSTOCK,

Solicitors in Chancery and Insolvency, NotariesPublic an Conveyancers.
Offices: No. 78 King St. E., over Meth. Book Boom.J. . BCs. J. H. MAODONALD.W. IL iguax!p. GEO. T. BLAcKSTocK.

97-1

TORONTO PRICES CURRENT.-FEB. 5, 1879.
NameofArticle. Wholeeal' Nam f Artil Wholesale |l WholesaleRates. Rates. NameofArticle. Rates

Boots and Shoes c. S c. Hardware * c. 8C Ois-contisuad. S.c. $ c.Mens' Caf Boots. 3 2503 5 Tis (four mo)Block,1 M 6½ O 17 Linseed, ooiled ...... e6o 64doKip Boots ........ 0g 270 Gratt.............018n a1 9 . . .cà&r . . . .  03 4Mens' Pruneila Congres r oo 1 50 Copper: Pig .......... o x7 Ig Olive,comme nt lr g.- i. o 1 1 0Cong.gaiters rBal 4 3 00 Sheet. ............ 27 o 2 8 , common gl...r 8 a ocSit Stogas ....... r 50 I 9 Cut Na:i•. . 8 salad, .bott8es,No. i do......... 2 40 2 60 l2 dy.to7in.p.kg.1Oolbs. 2 85 o 00 qt., prc es, 3Boys Kip boots........r 1 50 200 8 dy. to o dy ......... 3 r Se.paie.'Gaiters & Bals ...... i oo i 50 5 dy. to 6 dy ......... 3 40 O o Srite Turpentin. "O 50 52No. B Stogas ..... go d t o dy ........ 0 oo hale,refined ..... 0 74 04fSplit............I 1 5 1 50 2j dy. tO4 dy.......... 350 0 00 Paints, &c.. 508Womens " Bals&MGi. o r 6 Gadya......-••... 4 25 000 White Leadgenuine,in
Batts......... 0 80 1 oo Best, No. 22 ........... o oo 0 D•

Prun. Cong ..... •••. o 55 z fo Bet N.4 . . . . . . . . . .. o 061 07 "•••••....... 5 95' Bals ....... 55 16 " 26 ........... 0 06 0 07fi... .............. 2805,Goat Bals. 1 60 2 35 " aS..........o 07 White dr' . .55 '.Misse'Bal"^•-•• 0•80 05 Anerican No. *8•.• 0. o7 07 Rd Lead ,... "".. Os.. 07Batte ......... 075 o g HorseNails: Yenetia """i•"" 05 0 06Childs'Bals ............. o 60 o 85 Patent Hammered . o 14 o 16 Yellow Ochre, French.. o 0o o o2j" Batte .......... O 55 O 70 Iros (at 6 months): Whiting .e.Frenc.. o os 1 02TurnedCackp.doz 4 50 6 oo Pig-Gartsherrie, No. 1 00 00 O 00 Petroleun.. O 65 I aaDruge. Summericee........... 18 00 19 00 i<etfined, V gallon.)Aioee Cape ............. o 18 o 20 Eglinton No. 1.. 18 oo 1g co Delivered at London, OntA l • ................ 002f0 î3 No. 3.... 000 0 00 No. 1 carload, Wmes 014 os-4orax................ 0Ii 0 2 W. W. & Co ........ 1700 18 oo Delivered in Toronto: mp. gaiCamphor...................... 0 5o ooo Nova Scotia bar ...... 2 00 2 10 No., car oad. do 019 0.g.stor 011...............O oo o 16 Bar V o1b.......... 1 70 1 90 , to ,c bris .....do o îgi4 o oCaustic Soda............ o 034 o 04 Refined-Amer.,.......2 20 2 30 d sitgle brios. .. do o2g o o*Cream Tartar ............ o 3o O 32 Hoops-Coopers ...... 2 25 2 50 Boasneb.. .. do oo o oEpsom Salts ............ o 02 o 03 Band. 2 25 2 75 Produce.Extract Logwood, bulk .. o lo o 12. Boiler Plates ......... 2 65 3 75 Flor (per brI. f.o.c" " boxes, o 14 0 16 Canada Plates M.L.S.. 3 30 3 50 SurPerboroxtrl. 405 4 Indigo, Madras.........090 0 95 Derri .............. 3 30 350 Extra ............. .4 5 390Madder................... o 071 o og Thistle... 3 20 3 5 Fancy.••••••••..•. , 65 3 70Opium ...............•• • 5 25 o oo Pen . •................3 • 3 25 Sprnwhetextra 3 65 3 60Oxalic " c ............ o ° o 2° Lod(at 4 month): Superne........... 3 10 3 65P •t••lodid•.........••. 500 0 oo Bar p oo Ibo........0 05 006 Oatn•a••........... 3 30 3 40uinine .-. 3 95 o ao ............................. 004 o 04 Corameal,•........ 3 3 4ose"aAsh............. ... 0034 005 0 .t o 0. me, ma . 25 40Soda Bicarb, per keg..... 3 50 3 75 S ot ••.••••••••••• 007 007 aWh. N 093Tartaric Acid...........O 42 O 45 Iro se i 4Donths): No.a-... o 9 oMorphine .................. r 8o ooo No.6,V bundle . 85 Nos.... 80
Groceries. go " " 2 20 230 No.3...... 0 83 o 5

Coffss : lava, Ir ..... 28o3: , ...'.'... a 5o a 6o 1 pringWhea No. ... 0 84 o 85
np .. o 30 Podeor : Blasting Can. 3 75 4 00 Oats . . 2.... 0 si 0 82

°02;••1••.;. 0 33 8° .ig.nuh..'''. ,53° aly, .'....••••0°7 o 28
R......0 709 FF .... 475 5 00 Bar..y ......... o90a 17. 0 9 Blaeting, Rnglleh.3 50 37 o ~0 098Mocha . 0 33 035 FF- la 3 75 ~ , N . .  093.0.3Ceylon native 0 24 0 26 Etgr .','' 55 05dPlantatron 028 0 32 GlosNo. t' .... ... 055 057Fish:Herrings,Lab.new 5 co 6 o 25 inch and under, 1 60 1 70 P0 as • • 5scaled.... 0 30 000 41 x 4o do. ........... 8 10 go •••r•••oi•e••• V o 60 o 06

Mackerel, bris...........o oo o oo 4i x 50 do............. 2 3o a 2o Butt eroion oWhite Fish,rew• "75 * c 51x60 do.•..•.•.... 35 245 " oi ... ........ o o6Trout..... " ........ 2 50 2 PressedSPikts(4 months): Cheese . •........ O 0 O 08Saimon, sait water ...... 000 O 0 e a sr. 3 50 3 75 Dried Appl'''''''''''' o O 044
Dry Cod,' 112lbs. 4 75 5 00 Ex ta...... 4 25 4 50 Porkn es a........... . 5 13 O0
Fruit: Raisins, Layer,'78 r 60 8o Tn Plat ( 4 months:) Baco, gmb-r......... o o6 o o

.C 
Coe........0 

09C 
mbradet 640

London Layer 2 ro 2 30 IC Charoa ••..... 5 000 cSultanas... .. o o8 og0 
o06Valentias, old o Oc o oo .. •. . 7 50 O 00 Han m . o 074 o o 

'New do . C 0·.6 C . 5000 Lard..............o ogC Mrat575 500 Eggs.................. 0 1 o 22oa C ed, 1 7 2 06 Grdee& k . . o Hop, e ........ ... o 0 07Currante. 1878.. 0 o o GreenNo i ......... : 0 ° 0 N. ..... ... 4 o 5 00
àMolosa.a: Clayed,%* gali. o 27 0 30 do No. à.......... 000 0 06 Dreaodog etc.0Paie Amber .... 0 55 0 65 Cured and inaspected .. 7 00 0 00 Liv ojons, pr hag 0,t 090R" Golden.•.m ••... 45 o 50 Calfkins,green ....... 08 c Io

40 Glde....... 045 501 d gen ... 0 0i10 Caaadiar per bb.. 090o 095Siceo: 4i 4 4 Sheep Skin e... . 1 St. Ubes, per cwt........ I 00 0 0Rîce......... 404 he Si....05 100 Winea, L.quors, dteAllspice.••••••...... o î6 Tallow, rendered. 5 5 0 OC k: Enlsh pt W.n. or I, 90Casaia,whole, V l ••. o i 0 25 Leath 4e onthsA...... 06o 2 7545ve ......... 50 0, îiStqualityl Braw4j: Henn e cses 90 5 10 50G r .. S s.,l... .. •...25 0 28 artes ' rGin 025 Io. M. si.............0et 0 25 OtardDuu&Co 875jamaica,root .. o021 025 
9lu M o0 171 25Nutmegs............... 80 Sa'hter,hvy. 5 asO. 28 j. RObIM a o " 81- 25Pepper,black ........... Il o la Do.ight.............. o 24 0 27 inet Castillon &CO. 8 25 875Sugrar-Porto Rico, y o~ 07 ... Harne.................. o 26 o32 G4s De KEuYVre al.. i8s 8aOuas r ........... 007 0 07* Upper heavy ......... 033 0 38 4I 5 70 1Eng.& Scotc reined ..... o 07 o o8 .light & medium o 36 0 42 "6 green case 4 25 90Dry Crushed .......... r0 o Kip skin&,French...... 90 1 " red " 7 5 $5Standard Granu'ated... o o 0 og Egieh ............... 70 080 Booth's Old Tom .. o oo 6 50Off btandard do . o Hemlock Calf (So to 35 Rum: Jamaica 16 0. p .. 2 35 2 50Cuta ar ••do..... oo Ib.)er dos......... 0 70 0 90 Dmerara " à 00 2 00Ta': 0° """"'" Do." i t........... ° 0 W

Jagalcommntogood . O o o French Calf......... aj I 40 Gonuuuau & WoaT '
" ane tochoict 0 40 Splits, large,Vb..5 O0 35 Terms Cas.-Under 5Coedchooet.. 0 50 55 d imall .......... 0 g 023 br., m#.; 5 go zo bri.Conoredcommoatfine 0 42 047 Enamelled Cow, pr ft.. O rg 0 SI si p.$. off; zo bris. aisj In DutjCoong & Souchong O 25 O 70 Patent .............. 0 o o a' or, s .0. off. Bond. PaiOolong, good to fine.. o 35 o 6o e Grain .. o Alcoho ,6ý o.?. ? I. çall 0 61 a 18Y. Hyso, com. to goo. 025 0 40 Bug ............... 0 14 O 18 Purs Spirite' 1 62 à 19Mediumt choie .... 42 O 57 Russett,lght .. o 25 o 4* So " " o 56 1 99Extra choice ......... 0 62 075 Geambier......... 005 0o06 do as .p. 0 030 20osGurilw coin.to mcd o 37 O 42 Suinc..........O o5 0' PaaniyProofWhisky"' O 35 Il

mo.ofn o7 0110 Depu .......... 004 074 Old Bourbon Il ~ u
Hyson.................o s o 82 Ois. Bye " " 0 33 1 05Imperial .............. 0 37 0 77 Cod 011.......... 0 50 0 55 Toddy " 03305Tobacc.-Manufactured: Straits . 40 0 45 Malt " " 1 3 I 05
Dark...................... .. 34 0 36 Lardextra............85 0 90 Old Rye, yearsod...... 70 1 46

" Western Leaf, " No............. 0 75 0 80 7 " .... 90 166
[good to fine o34 0 41 " Ne..........0 0 0 75 Wool.

Brighteorts,gd.to âne. o 41 O 48 Stocks, mach...... o 50 0 55 Pleece,Jer ib........O 20 0 00" choice.... o 70 O 80 Duncan-Clark & Co's. o 44 e no Pulled Duper . 19 O 20Sola e ... ( 08 0 40 Lineeed raw .......... 56 o 6o extr ...... 2 5 0 00
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WINDSOR HOTEL
MONTREAL,

THE PALACE HOTEL
0V THMK ID»MINION

RATE8 $2.50 AND UPWARDS
AS REQUIRED AND AGREED UPON.

JANVRIN & SOUTHGATE,
IMANAGERS.

JAMES WORTHINGTON,
PROPRIETOR.

TIE

Lo1ioR 1i1l 'ie 8R . CO.
Late "THE AGRICULTURA L,

HEAD OFFICE: LONDON, ONTARIO.
Capital lit January, 878, $250,863.58, mith 40,167 Poli-

cie. in torce.

Crowell Willson, Presiden.. Daniel Black, Vice-Pres.
W. R. Vining, Treasurer. C. G. C ody, Pire Inspector.

This old established Pire Mutua licensed by the Do-
minion Government, still continues to do the largest and
safest business in Canada. It wa the first to ive
FARMERS and OWNERS OF ISOLATED R SI.
DENCES their insurances at reaaonable rates, and it
has never embarked in business of a more hazardous
nature. Issuing no dividende to pay stockholders, and
the expenses of working being kept at the lowest possible
figures, the cost of insurance :a proportionately small.

Apply to any of the agents or addrei

;D. C. MACDONALD,
Manager.

S. THOMPSON, 86 King St. East, Toronto, Agent for
Toronto and South York.

Alkenhead & Cromble
BARNEY'S AND OTHEB CHOICE

S .A T EJ S,
Tool Chests, Sleighs, Snow Shovels

IN GREAT VARIETY.

SUITABLE for CHRISTMAS TIMES.

CUSTOMS DEPARTMENT.

Ottawa, April 18, 1878.
No discount to be allowed on American Invoices un-

til fnrth >r notice.
JAMES JOHNSTON,

Com-missioner of Cuetorm

EXPORTERS OF
SUPERIOR

PICKLES, SAUCES, JAMS,
POTTED MEATS, &0.

ABERDEEN WORKS, London, Eng.,

lAMES LOBE, SOLS AaÂNT,

56 Front Street Hast, Tot. xvo.

STOCK AND BOND REPORT.

NAM E.

British North America ......... ••
Canadian Bank of Commerce:...:-
Consolidated ..................
Du Peuple ...........................
Eastern Townships ..............
Exchange Bank.....................
Federal Bank .................
Hamilton.......... .
Imperial......................

ques Cartier .....................
Mechanice' Bank ....................
Merchanti' Bank of Canada-......
Metropolitan.........................
Molson's Bank ......................
Montreal............................
Maritime ... ......
Nationale.......................
Dominion Bank ................
Ontario Bank........................
Quebec Bank........................

tandard. .................. ••••..
Toronto ...... ..............
Union Bank ............ .......
Ville Marie..... ....
Bank Ottawa ... .......
London & Oan. Loan & Agency Co
Canada Landed Credit Company.
Canada Perm. Loan and Savings Co..
Dominion Sas. & Inv. Soc. .............
Ontario Savings & Invest. Society....
Farmers' Loan and Savingi Company
Freehold Loan and Savings Company
Hamilton Provident & Loan Soc. ......
Huron & Eri. Saving & Loan Society
Montreal Telegr.ph o...........
Montreal City Gai Ca.................
Montreal City Passenger Railway Co.
Richelieu Navigation o. ......
Dominion Telegraph Company .......
Imperial Loan ocîety.
Building and Loan Association ....
Toronto Consumers' Gas Co. (old)....
Union Permanent Building Society...j
Western Canada Loan & Savingi Cc..

(o

S 0
50

100
50
50

100
100
100,
100

50
50
50

100
200
100

50
50
40

Ioo
50

100
100
100

50
50
50
50
50
50
00

100
50
40
60
50

100
50
50
25
50
50
50

,bscribed

4,866,666
6,ooo,ooo
4,000,000
,600,000

1,500,000
1,000,000
1,000,000
1,000.000

910,000
1,000,000

2 t3 374
5798,267

In llquid'tn.
2,000,000

12,000,000
,000,o00

2,000,000
19000@000

aooo,ooo

3,374,00
25098,067

507,750
2,000,000
2,000,000
1,000,000

579,900
4t000,@00
1 430,000
2,000,000

800,000
1,000,000

50n'000
600,000
950,0000

1,00oo00
2,000,000
2,000,000

roo,ooo

31,565,ooo

600,000
750,000
600,0001
400,000

1,000,000

Dividend CLOSING PRICES
Cpa Rest. lut Toronto, Cash valunpai p. M t Feb. 6. per share

S V ct.
4,866,666 1,216,000 si
6,ooo,ooo 1,400,000 4 100 50.00
3,467,352 232,000 3 504 51 5025
1,600,oo 240,000 ai
1,378,293 300,00 4
1.000,000 50,000 3
1,000,ooo 130oo si

7,950 60,000 4 98 q8.oo
8,855 70,000 4 99 99.00

960,745 .........

194,744 .......
5,493,330 475,o 34 754 37.75
.......... .. 000 .. .. .. . . ... ...... .. .........

1,996,715 400,000 4
11,998,00505001000 à 133 266.00

o,0 ........ 3...... ..............
a 000,000 Soo,ooo 3

970,250 290,000 4 log 110 54.30
.2,996,156 100,000 4 611 64
2,500,000 475,000 3

507,750 ......... 3 73 36.50
21000,000,000,000 31 112 îî6 11200
1,992,490 18,ooo 2 .. .....

904,562 904,562 3
56o.391 16,ooo 34

56o,ooo 143,000 5 128 64.25
583,30 83,500 44 126 87.00

2,ooo,ooo Soo,ooo 6 1741 87.25
502,625 74,000 5 121 125 60.50
718,018 144,000 5 130 6500
5oo,ooo 46.6co 4
6oo,ooo 200,ooc 5
775,883 87,ooo 4 113 56.50
977,622 ao,ooo 5

2,000,000 ......... 3
1,798,498 ... 5
400s000

1,565,ooo ......... 3
zr,82-... 3 8 59.00

544,800 42,000 4 1o8 34.00
713,971 go,000 41 110 27.0

.2P.C. 3 0 T 115i 55.00
36, 60,ooo 5 43 71.50
g,86i 375so500 5 146 73.00

SacuarTras. Toronto Montres.
CanadianGovernmentDebentures,6 et. stg......................... .................

Do. do. 5 ct. cur. ...................... ...
Do. do. 5 et. stg.,î885 .......... . ... ........ . ..
Do, do. 7 et. cur. ................................

Dominion 6 V et.stock..........................................................
Dominion Bonde ....................................................... ....... -
Montreal Harbourbonds 61 p. c. .................................................

Do. Corporation 6 p ct.................................................... . . .
Do. 1 p et. Stock ................................................ ...........

Toronto Corporation 6 V ct., 2o years ....................... .... 99.
County Debentures .................................................... 102 202 -.-- ...
TownshipDebmntures................................................... 98

INSURANCE COMPANIES. AMER__AN.
Eer.am.-(QsofaSffos on #h Londo Markbe, Jas. î8.) When No. of Par ,Va.org'nizd Shares. NÂAim or Co'r. ofSh'rm. Oferd Asked

No. Lut Lant

Sharos. Divldnd. N. t. 85 ,5oo Ætna L. o Hat. Soo 400 00
1819 30,000 EtnaF.ofHart. o00 U24 215
181o Io,ooo Hartford, of Har roo nir 230
1863 5,ooo Trav'lerm'L.&Ac jol r177 M8

20,000 5 BritonM.& G. Life £Lo j 22 6 Phoenix, B'klyn. 50 2624 16
50,000 15 C.Union F.L.&M 50 5 7 î8
5,ooo o Edinburgh Life .. 1oo ]5 41 R A I L W A Y r. Sh'u. London,

5o,ooo - Guardian .... oo 50 66 68xd Feb. 4
12,000 £7 yearly Imperial Pire .... zoo 25 15ro.0 o 6 anahie .00 s 7g 71 Atlantic and St. Lawrence. ........... £roo 1o7
10,000 6 aLife As'n of Scot. 40 8 od Do. do. 6 V c. stg. m. bds. zoo ro4
35,862 3 London Ais. Cor. 25r Canada Southern 7 p.c. ret MortIe .. ......
10,000 1-4 Lon.& Lancash. L o 2 2 i Do. do. 6 p.c. Prof ••ar . 48 5S
87,504 14 Liv.Lon.&G.F.&L so 2 i r6 Grand Trunk.......................... zoo 6j
30,000 o Northern F. & L., zoo 5 0 7 8 New Prov. Certificates isued atsI ...... .....
40,000 2-2-6 NrtBrit. & Me50 o. . . M. Bd. ch.6 c 3
6,722 [94 p. a. Phenix .......... ...er 305 Do. Eq. Bonds, and char e .. ....... zoo

2oPho0 3 ueen Fire & Life Io**** 3 05 Do. First Preference, C 0.., oo a6t200,000 18 QuienPire Aifexo V slsl.
o, l8 yal Insurance .. so g d Do. Second Prof. St 'C, 5 V c 00 40

100,000 12 Scoth.Commercial ro i a Do. Third Prof. Stock, 4 V C. 200 14
oooo 71 Scottish Imp.F & L 20 a 2r Great Western...................... .. o 5120,000 10 Scot. Prov. F. & L 50 d 4 Do. 5 c. Bondi, due 2877-78 zoo 2o

îo ooo 3-10 Standard Life.... 50 r 70 72 Do. 5p e. Deb.Stock........
4Star Lie i 3 Do. 6 per cent bonds i8go . 96

International Bridge 6 p.c. Mort. Bd@ ...... 104
CaxanîAN. p.c. Midland,6 V c. zut Pref. Bondi ...... I zoo ai

0,000 5-6 mo Brit.Amer.F.& M $50 $50 110 r2 N0rthernfo Can.,6Vc.FirstProf.Bd,. r00 loi
2,500 7 Canada Life...... 4oo 50 2ot Do. do. Second do.. roo 85
o,ooo ............ Citizens F.& L .. zoo 21....... roronto, Grey and Bruce,6 p.c. Stock roo 30
5,ooo -. Confederation Life zoo 1 133 --- •••
5 ooo 8-12 moi. Sun Mutual Life... zoo o . oronto and Nipissing, Stock......... 00.........

5,ooo .. •.. Isolated Risk Fire zoo o ....... Do. Bond ........ ...... ........
4,000 22 MontrealAssura'ce £50 £5 ......... Wellintn,Gre&Bruce7p.c.çt Mor ....... 65

E ClHANGE. Toronto. Montre~
2,500 0 Quebec Fire...... 400 o--- -8-
ZA85 25 , " Marine .. 100 40 ... .... Bank on London,60 day.......... .. •.. .......s,000 20 1 een City Fire... o50 0 . ... GOldDraftsdooniight............
o.oo & 25, 29 ms Western Au. kW 40 20 250 Amer1ca Silvr.............
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Financial. ...

OANADA PERMANENT
LOAN & SAVINGS COMPANY
PAID-UP CAPITA - 82,000,000
REERVE PUN» - - - 800,000
TOTAL ASSETS - - S6,000'000

SAVINGS BANK BRANCH.
Deposits received, and interest and principal repaid inail parts of Ontario, tbrough the Conipany's bankera, frieof oharge. The Capital and Reserved Fund ofthe Com-

y, invested on first-clase real estate, being pledged forsecurity of money thm. received, Depositors have un-doubted assurance or perfect mafety.
Circulare sent, on applioation to

J. HERBERT MASON g
COmpsa' Office, Toronito. Mng,

THE FREEHOLD
Loan and Savings Co.

TORONTO.
fl5tasLIia»s lU 1859.

CAPITAL STOCK PAID .UP . Ooo 0o
. Rzava Fui,.... .... $2oo,ooo

-- HON. WM. McMASTER.rassgT. . CHARLES.ROBERTSON
. . . ROBERT ARMSTRONG.

Moey adv aced on e y terme for long poriod, re-V0LX"leat borowe' ption.
ts received on Interest.

THE HAMILTON
PROVIDENT AND LOAN 8001ETY

1%6 Svth Gener AInnual Meeting.

Notice in hereby given that the General AnnuelMeeting of the aatehoceers of The Hamilton Provieenta d Loan Society will b. held at the Societ>.'s Office,
King Street East, Hamilton, on WEDNESDAY, theîgteh st., at 12 o'lock, noon, in conformity with theruHes of the SocietyE

H. D. CAMERON,

Hamilton, 4th Feb., t879. a asurer.

THE ONTARIO
8A VIN68 JINVE8TMENT 800/ETY

OF LONDON, CANADA.

Pad W capital-, . .~~ . . .. ,
R Fund, . • • • • . . 44,0ooTota u ---------------

e d on RW Ette Securities only. ,
M p4land School Section Debentures purchased.

SAVINGS BANK BRANCH.
'n« all..j on Deposits, at the rate of 5 or 6 per

WILLIAM F. BULLEN,
London, Ontario, June 15, 1878. Manager.

Dominion Saing: & Inestment Soc,
LONDON, ONT.

INCORPORATED.............

..................... ..... . 8000.000Q ................

. . ...... %0Usavngs Beak Deposits................... 7oo
made on far and city property, on the mon

be bl tenme.
Me recelved on deposit subject to call at 5 per cent,raw SM rt cent

ng. 1.<e os London lu sumo tos it

D. MACPIE Presdde.t. F. B. LEYS, Manager.

R. W. SMYLIE, Manager.

LONDON AND CANADIAN
Loan Âgenoy oO.

,(LIMITE»),
PEs"a"'-Hoi. W. P. HOWLAND, C.B4

C. 3. GZOWSKI, Esq., C.Ej
A. T. FULTON, Esq.

Money lent ou seeurit of Improved Farme, and pro-ductive City. sud Tow Proet.
Mortgages and Municipa D tures urchaaed.

J.G.MAC ONALD
44 ing Street West, Toronto. M g

WESTERN CANADA
LOAN & SAVING COMPANY.
Offices No. 70 Churoh St. Toronto.

CAPITALBESERVE FUND - . . - $roo
TOTAL ASSETS - . . .

Prs'det-Honrable Go. W. Alle, Senator.Vice-President---Geo. Gooderham, Esq.
Walter S. Lee, Manager.

Mone> rived on Depot aud interest allowed there-on. Moue>. Losned on tIhe securit>. of lmpreved cit>r orfatr property.

UILOING & LOAN ASSOCIAION
Incorporated 387o.

PAID.UP CAPITAL .••••••••.....~........ $713971RESERVE PUND ........................... ......TOTAL ASSETS.........................' 9"" '0" 0
Loans made on Improved Farmn, productive City

îipret aud for Building purpose. Mor ages andMuîcpal Debeutures purchued. DewaJoi receivcdon caîl at fiv. per cent, and on notice at six per ce: t.Sterling Exchange ou London in anmo to nuit purchabera.LARRATT W. SMITH, D.C.L., Presidert.

M AODOUGALL & DA VIDSON,
BROKERS,North British and Mercantile Insurance Buildings,

MONTREAL.
Members of the Stock Exchange,
ConaapOiDENTs.-The Bank of Montre, LondonMesrs. Morton, Rose & Co., London; The Bank ;1Scotlaud in Edinburgh, Glasgow and Dundee; Mmer.

Cammann & CJo., New York.

las. S. Maodonald & Co.,BANKERS AND BROKERSI
MEMBERS OF THE STOCK EXCHANGE

aneI6, N. S.

Transt a General Banking Business Exchange
Chased.Drafts on London, New York Boston, and Montroalat lowest rates.

Stocks, Shares, Bond. Debentures, and all negotiab!ep
mecurities bought and Îôid.Collections made on ah accessible pointa

J. D. CRAWFORD & Co.
Of the Montreal Stock Exchnge,

Stock and Share Brokers,
omr HosPIrAI ST. A» EuZHANGE

COURT,

MONTREALI
I. D. CUAWPORD• o010. W. saMrLvos.

THE HOME
SAVINGS AND LOAN COMPANY,

(LIMITED.)

Authorised Capital, $2,000,000; Subscribed
Capital, $800,000.

BRISTOL & WEST OF ENGLAND rNo. v ChurcliL, Toronto
(Office of the Toronto Savings Bank.)

DIRECTORSLad Morftae & IyeStI llt Company, Hon. FRANK SMITH senator, President.
(LIMITE») RUGENE O'KEEFE, q., Vice-President.

PATRICK HUGHES, Esq., M P.CAPIAL, - ~WU. T. KIBLY, Esq.-AVISING £500,000 SterlOng. WOHN FOY, Esq.
Bdent NG OARD-H. ç. HOWLAND Chairman JAMES J. FOY, Esq., Solicitor.

M .P. John (llespi ili Krsteman.rick Hughes Deposits received and interest at current rates0 .KE h ilmperia Bank Canada S LCIn . allowed thereon.G. Wood (Smi, Wood & Bowes), OL.CIToRS.-S. Moey losned a% reasonable rates of intrest, and onG.hi odnpanyk Wod &~e Bon esec n> terme of payment. cn iuortgages on reai estate,à bs CMPay lmdimomy o ttsecrit>. O>of p uv d on ths collateal bscurity of banât and other stocksParm, Gityand aya b roperty at reaonal e rates of in- smd Government and municipal debentures.MoRTOAOE PURCHASED No Cout agree upon. Mort ages on rosi estate and Government and muni-
OFFICE: Wu. KERSTEMAN, J cipal deJeMSres purcsaed~rKlg St. E., Toronto. M anager. JAMES MASON, Manager.

Merchanta Bank of Canada. TORONTO SAVINGS BANKNotice Je hereby given that thbollowln eaul UJoSo 8Cutc TSthe unpald portion of the lait Isse of New ~tock lu "~-7 aac TU?bau]k have Domn made duo and payabloet at l bankingbouse of tiis city, on the dates forth an follows: fEPOSITS RECEIVED FROM TWENTY
Ton per cent. on rt March, 17. Cents upwards; invested In Govuerment and other

"ot Ijoue, r lrt clas securities. Interest allowed at 5 and 6 per ce.
"ot Beptemb, a Loans on Stock and Bond collaterals.

By order of the Board.
GEORGE HAGUE, HON. FRANK SMITH, Seator, President.

General Manager Bak of Dos#..-Canadln Bank of Commerce.
Montreal, July as, la" JAMES MASON Manager

Plancial Financial.
HURON AND ERIE

LOAN & 8AVING8 OM'PY SMITHER8& DONALD
ILOI*ZDOI.T, o:TZ' BANTT7KERS B OK RPAID UP CAPITAL. . .BA R S & BROKERSRESERVE FDNo. a ,6 Street,TOT A.L ASSE.TS ................................ ,t ,9,473

oney advanced on improved farm property - kvorn NEW YORKa terme of repayment.
rtgnes anloed STOCKS, BONDS, FOREIGN EXCHANGE, &c.,Inere owed n it in Savln Bank t and BOUGHT AND SOLD FOR CASH OR ON MARGIN.ô pet cent. pet annum.
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Financial.

BUCHAN & CO.
STOCK BROKER S.

AND

GENERAL AGENTS,
TORONTO ST., TORONTO.
Members of the Stock Exchange.

Orders for PURCHASE or SALE of Stocks, Bond,Debtstures, &c., carefully attended to.

Alexander & Stark,
Equity Chambers, cor. Adelaide & Victoria Bts.

STOCK BROKERS,
Members of the Stock Exchange.

TORONTO.
Buy and seli Stocks, Debentures, &c. Money loaned.

Existing mortgages parchaaed.

Orders fromn the Country promptly attended to.

HOPE a TEMPLE,

STOCK BROKERS,
MEMBERS OF STOCK EXCHANGE,

18 KIiNG STREET EAST, TORONTO.
Stocks bought and sold for Cash or on Margin.

JOHN LOW,
(Member of the Stock Exchange)

STOCK & SHARE BROKER,
MONTR EAL.

The Leading Wholosale Trade of Hamilton.

OUR STOCK
la KEP?

Thoroughly Assorted
ALL THE YEAR ROUND.

THOMSON, BIRKETT & BELL.
:l-A. M&C IL Fm O MW -

:Marly 29pring Trad.e,
1879.

We have the pleasure to advise our friends, and the
merchants of Ontario generauy, that %e are now receiv-
ing deliveries of

OUR SPRINC CO0DS,
and that our travellers will call upon then with samples

of

Leading Styles in

HOME & FOREIGN GOODS
CANADIAN TWEEDS

and all classes of

HMOT M G O O.D S
will be made a specialty in our business as heretofore

Wo taie pleasure in oxpreasing aur acknowledgments
for the coene asud nppxt with whioh we bve b enfavored for so many yarta. We ah Il strive to deserve
the saime confidence sud support iu the future.

D. M'INNES & 00.,
HAMTT.TON.

The heading Wholesale Trade of Montreal.

CLARK & COMP'Y,
PAISLEY.

'Anchor' Sewing & Crochet Cottons.

FINLIYSON, BOIJSFIELU & CO.,
JOHNSTONE

Sewing Machine, Improved Wax
Machine, and Shoe Threads.

O. A. RICKARD'S
BELL BUSH.

THE CELEBBATED

Sevii SI and Mâ Ash.
E. BLANK,

LONDON,

Mohair & Cotton Braids.

H. MILWARD & 80NS,
REDDITCH,

Superior Rand Sewing and Machine
Needles, Fish-hooks, &o.

AGENT:

GEO. W. MO88,
186 MoGILL ST.,

MONTREAL.

CASSILS, STIMSON & C0,,

ForeiniLate ad~ Shoe GoÉ,t
Commission Maerohants In

DOMESTIC LEATHER.
10 Leinoine Street,

MONTREAL.

THECANADIAN RUBBER Co.
OF MONTREAL.

Manufacturers of Rubber Shoes,
FELT BOOTS, BELTING, PACKING,

Hose, Car Springs, &c.
Works-Papineau Square, MONTREAL
Office and Warerooms, &U St. Paul st., 0a

JAMES BEROW1.T,
COMMISSION MERCHANT,
z Corn Exchango Building, St. Sacranent St.

MONTREAL,

Reprosents leading Australian merchants in

Adelaide, Melbourne, Sydney, Bris-
bane, Tasmania, and New

Zealand.
Correspondence solicited.

The Leading Wholesale Trade of Montreal.

We are manufacturing above celebrated make of

HORSE SHOES,
made front aelocted Wr@Ugwit Scrap Iron5which for general excellence, bot as regard. quality aniuniformity, are unsurpassed.

Tii he Is leandE Morse Shogpg are pro-ferred over ai others They are used entiroly by the
principal Farriers snd Borse Railway Companies
throughout the United States.Orders solicited, which will be promptly executed.

We aiso, manufacture every description of Nail@,Tacks,Brada, &c. Railway and Pr esed Spikes.
PILLOW, HERSEY & 00., Montreal.

BENNY, MACPHERSON & CO.,
IMPORTERs OF

Iron, Stéel, Tin, Canada Plates,
Paints, Oils, Gla, Cr e, heavy and sheIf

Hardire
Peck, Benny & Co.'s " Machine Picked " cut nails

The Celebrated " P B " brand Horse Shoe Nails, madefrom the best Norway Iron, quality guaranteed.
OFFICE & WAREROOMS: 39a 8T. PAUL ST.

MONTREAL.

J. & P. COATS'

Bosi su Coi 8O1 Collol.
FOR

HAND AND MACHINE SEWING.
For Strength, Bmootbn.aa freedom tom t dElaily . & P. C. cao w t atii rost =ofieau%roommend it aas unsurpassed.

J. * P. COATS were the only mmnufactunrer among
the omptin oxhibitors of SPOOL COTTON at the
PhiladelphaCnena Exhibition who reociveai auaward fo SPEROR STRENTH AND EXCEL-
LENT QUALITY.

COTTON, CONNAL & CO.,
3 MERCHANTS EXCHANGE,MONTREAL

SucCEsSORS TO LEITCH, MACLEAN & Co.
Agents for Chas. Tennant & Co'., Chemiceas.

CONNAL, COTTON & Co.,
134 St. Vincent Street, Glasgow.

Orders for Sugars, Groceries, Metals Oils and Gener.
ai Merchandiso executd in Great Btain, and freighta
socnred on bout possible toma.&

J. F. COTTON, Montreal. R. N. C. Coxar,., Glasgow.1 Wu. Monaison, 8

W,&F.P.CURRIE&CO.
zoo GREY NUN STREET,

lmporers of Pig fron, Bar Iron, Boilur Plats
Galvanised Iron, Canada Plats, Ti Plages,

BOILER TUBES, GAS TUBES,
IngotTin, Rivets Veined Marble,
Ingot Copper, Iron %ire, Roman Cement,
Shtt Copper, Steel Wire, Portland do
Antlmony, Glas$ canada do
@boit Zinc, Pai nt&, Paving TII..,Ingot Zinc, Fire lay, Garden Vase,
Pig Lead Flue Covers Ohimnor Top.
Dry Red Lead, FIRE BRIdEB, Fountain p

OA SNTEOAUSTIC PAVING TILES, ak,

Sofa-Chair and Bedsteada.
A large stock always on hand,
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The Leading Wholesale Trade of Montrei

J. G. MACKENZIE & CO.
Importers

AND

Wholesale Dealers in
BRITISH & FOREIGN DRY GOODS,

381 & 383 ST. PAUL STREET, MONTREAL.

Cochrane, Cassils & Co.,
(Successors to Smith, Cochrane & Co.)

BOOTS n SHOES
Cor. St. Peter £ St. Saorament St.MH. Cochrae

Abram Sp•d•, MONTREAL, Q.
OILS FOR SALE.

*LINSEED OIL, OLIVE OIL & COD OIL.
FOR SALE BY

Copland & McLaren,
MONTREAL,

The Cook'a Friend
BAKING POWDER

a Staple Article, la demand everywhere. The Trade
supplied on libealterme.

W. D. McLAREN,
Manufacturer snd Proprietor of the Trade Mark.

Union Mill, 65 and 57 OolIega 8treet,
MONTREAL.

SHAW BROS & CASSILS,
TANNERS

AND

LEATHER DEALERS,
13 RECOLLET STREET,

MONTREAL.
JOHN CLARK, JR. & Cos's

IEM. E. Q. a M. E.Q

$POOL COTTON.
Eeoommended by 1h prin-
cipal SEWING MACHINE
co.'s as the BUT for

&Bd MachiMe
Sewing.

JWTKI TRÉBAD -M
the only MAiE in

heCANADIAN a
thtEECEIVED sn AWAED $

-AT Tal-$CENTNNIAL anranTION

Exoellhnce l Color, Quality & Fi18h
Trial orders are solicated. Wnoicsaîe Trade supplied

WAL.TER WILSON & CO.,
SolS Agents, a & âSIt. Helen St., Montreal.

The Leading Wholesale Trade of Montreal.

IORIN, WATSON & co.,
IRON AND HARDWARE

MERCHANTS AND MANUFACTURERS,
All descriptinns of Shelf and Heavy Hardware,

Montreal Saw Works, Montreal Axe Worku.
385 d 387 8t, Paul St., Montreal.

SIK A. TE~iS.
Agents for the sale of Mesurs. Barney & Berry'* cele-

brat d Sraie, invite the attention of dealers to their
stock and prices for the present season.

Ilusrated Uatalogues and prices, or samples, for-
wardt.d on application.

ORDER EARLY.

MACKENZTE,POWIS& Co.,
DIRECT IMPORTERS & JOBBERS OF

T :E .A y
12 ST. JOHN ST., MONTREAL

AN ASSORTMENT OF THE VERY FINESTASSAMS ALWAYS IN STOCK.

JOHN McARTHUR & SON
OIL, LEAD, PAINT, COLOR,

And Varnish Merchants.
Importersof

ENGLISH & BELGIAN WINDOW GLASS,
(Plain and Ornamental Sheet,Polished,Rolled and

Rough Plate,&c.)
PAINTER8'A ARTI8T8' MATERIAL8, BRU8HE8,AC

312,314, 316, St. Paul Street & a53 355,257 Commissioners Street,
MOWT R X A L.

S. H. MAY & COMP'Y,
IMPORTEBS OF

PAINTERS SUPPLIES
of every description, including

Leada, Oils, Varnishes, etc., etc.,

WM. BARBOUR & SONS,
IRISH FLAX THREAD

LISBURN.
Received 

Received

Gold 15 ,da
TUS TuE

riz FLA X
Paris Ex- Paris Ex-hibition, ha.bition,

Z878. 1878.
Lion Machin Thread, Wax Machine Tbread Sho

Thread, Saddîers' Thread, Giling Twine,
Hemp, Twine, &C.

WALTER WILSON & COMP'Y,
sol. Ant. for the Dominion,

&SUT HELEN STREET,
MONTREAL

The Leading Wholesale Trade of Montreal

CRATHERN & CAVERHILL
MI'ORTEas or

HARDWARE, IRON, STEEL, TIN, CANADA PLATE8
WINDOW GLASS, PAINTS and OILS,

CAVERHILL'S BUILDIN(xS, s5 ST. PETER ST.
MON TRE AL.

Agents Victoria Rope Walk; Vieille Montagne Zinc Co

1879. PREPARING 1879.

FOR SPRINC TRADE
The lat six stea hi sa have brought us the followinge bipinents of Dry Gooda:

POLYNESIAN, January t, 57 packges.ATISTRIIJ, 8th, 65 dbARM'%TIAN, 15th, 167 gMORAVIAN, 22nd, 163 "PERt VIAN, 29th, 71 dSARDINI.IN, Feb u -ry, 5th, S "f
With weekly additions to follow.

T. JAMES CLAXTON & 00.
NO. 39 ST. .OSEPH ST. MONTREAL•

Feb. 5th, z879.

1erantile snmmary.
THE Ontario Car Company, of London, re-

ceived last week, it is said, a contract for zoo
flat cars.
THIRTEEN cars of wheat were shipped last week

from Blyth, and three from Brussels, by Mc-
Kinnon & McMillan, for Liverpool via New
York.

THE annual meeting of the Eastern Dairy-
men's Association will be held at Ottawa on the
25th inst. Prof. Bell, of Belleville, will deliver
the annual address.

MESSRS. HEINTZMAN & Co., of this city, upon
th'e occasion of the completion of the i,oooth
piano of their own manufacture, decided to give
themselves and their work-people a pleasure
trip to Niagara Falls on last Saturday.

A TRAIN load of pig iron, fifteen cars, reached
Stratford lately, having been import-d by the
Thomson-Williams Manufacturing t.o., who
purpose turning out this season r,ooo of the
Johnston reapers.

WORK at the Rockland State Quarry, near
Richmond, Que., was stopped on the sand De-
cember, and the proprietors purpose re.opening
it this week, expecting a fair market for elates.

THE St. John, Que., Knitting Factory of H.
R. Clarke is in full blast, making excellent
hosiery. The yarn h. ues Is all made in Can-

ada, from Cape and domestic wools. In a few
weeks the making of cotton knitted goods will
b. begun.

Ta twelftlih annal general meeting of the
Montreal Rolling Mils Company was held on
3oth ult. A dividend, making 7 per cent. for
the year, was declared. The following officers
were elected for the ensuing year: Mr. Peter
Redpath, President; Mr. Chas. S. Watson, Vice-
President and Managing Director; Directors:
Messrs. Andrew Allan, James Rose, George
Stephen, Henry N. Middleton, Louis Suther-
land, and Wm. McMaster, jr., Secretary-Treas-
urer.
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KINMOUNT is active in the wood trade; Capt same company will likely work soon at the
Sadler buys cordwood; Mr. Swanton, railway Brook Copper mine, Capelton.
tics; Mesrs. Hodgson & Thuraton, shingle A MEETING of the shareholders of the Cana-
bolt. and birch saw loge. Messrs. Cluxton & dian Copper and Sulphur Company was heldCo.'s sawmills have contracted for 4oo,ooo feet lately in Glasgow. A proposition was made by
hardwood lumber, principally black birch, which -Mr. Wilson, the chairman, to put the Company
bas heretofore been rather a negleced wood. iuto liquidation, but this was negatived by a vote

SINcE 1830, or thereabout, the firm of James of 13 to 5, whereupon the Directors resigned.
Roy & Co., wholesale dry goods merchants, A new Board bas been elected, and the head-
has been a well-known and respected Montreal quarters of the Company are likely to be remov-
house. The business was carried on by Messrs. ed to London. It is not yet known whether theJames and William Roy up to August, 1848, Company will resume work or not at Capelton,
when the latter retired to Royston Park, Sara- Quebec.
wak. Near the close of last month, the stock How riches take to themselves wings in these
of the firm was sold at 621 cents in the dollar days is illustrated in the case of a worthy mer-to Messrs. Alex. Walker & Co., who removed chant in the County of Wellington, who forto the premises of the Messrs. Roy on McGill years past bas done an active business and ac-street. cumulated property. This gentleman owed, at

ACColDING to the Ottawa letter of the New the beginning of the year, say 815,000, and had
York World, the Princess Louise bas inti- assets of over 830,000, of which about $14,000mated to the Secretary of State, that this is was in the shape of real estate, amongst it anot an appropriate time for costly entertain. shop built for 88,ooo cash. Being unable tomenti. He was deploring the shab. realize and to meet his bills, a writ was servedbiness of the furnishings of Rideau Hall, upon him. His btock, when sold at auction enwhich all who have seen it niust admit, bloc, brought 53 cents in the dollar; the realand proposing to carpet it anew before the property was estimated to bring no more thanmeeting of the House, when the Princess sen- its incumbrances, 6,ooo, and the result wassible said that not a dollar of public money that a compromise was effected by which eighty
abould be spent on the Hall so long as the pre- per cent. of their dues was accepted by creditorssent bard times continue ; that economy was with security. Nothing, we feel sure, couldnecessary everywhere, and that she would see have been further from the idea or purpose ofthat Rideau Hall set a good example in that the merchant in question than a compromise ;respect. in fact he deemed himself rich, but the lock up TERE was a loss to the Glen Tay cheese in land and buildings was to'o great in propor-factory last meason of 82ooo on the season's tion to bis obligations.
cheese, owing to low prices. And now, it ap. THE Lennox County grangers who opened apear that D. McGonigle, its manager, bas left grain-purchasing depot in Napanee, are by thisthe country, after obtaining advances of $5000 time undeceived as to the simplicity of mercan-on the last lot of cheese, which he shipped in tile affairs. From a neglect to seule with those 1his own name, and not by the Committee and who sold them grain, suits were brought againstTreasurer. The patrons are " out" from 850 to the grangers, and the state of affaira grew to be,84oo each for milk. "One would almost sup- in grain parlance, " high mixed." A year at apoe," says the Perth Expositor, " that the commercial college, followed by several in a realGrangers had managed this business. No se- counting-house, and then by some more yearscurity was given by the manager, and no check behind a counter, might teach these farmers, orkept on him." sons of farmers, that the rotation of crops isWoRx is being vigorously pushed forward by simpler than the theory of book-keeping, andthe contractor for the Prince Edward County that manuring, sowing and reaping are casier(Ont.) Railway, 14,000 ties have been delivered work, after all, than successful shop-keeping.
along the line between Picton and Wellington, " AN EASY-GOINO LOT," was the opinion af aand many fence post are ready. The route stranger who heard of the following incidents.from Wellington to Consecon, is On the south Whether he meant to apply the term to the
aide of the lake. creditors or to the country dealers, we are notROssEAU is a town, or rather the site of one, told. A general dealer in a northern village metin Manitoba, where the Pembina branch of the his creditors by appointment here the other day,
Canada Pacific R. R. crosses the Red River. claiming to owe " about " 870S0, and ta haveIt is predicted to become an active business " about " 86ooo to pay it with. Part of thesecentre, having very rich land all about it. There assets consisted of another trader's bankruptare legends that coal exista near it. In 1876 it stock which he bad bought at 70 cents in the .t
was granted a post office with a weekly mail. He had no statement of affaire, had to guess at iThen followed a store and a few private dwell- how he stood, and could make no definite offer.ing bouses; now it ha. an important railway Another example is that of Mr. Macfarlane, ostation, with two daily mails. Listowell, who advised bis creditors last weekTE Orford Nickel and Copper Co'y have that he would meet them here, and did so, Mon.let a contract for sinking a shaft at their Nickel treal, Toronto, Hamilton and London beingmine to a depth of î6o feet. Machine drills represented in an aggregate of $10,oao. He,with air-compresser are to be used, and the work too, had no statement of affaira ready. A ver-à510 be cJaploted within four months. 'i ho bal estimate of his resources was 88ooo to meet

hio,ooo, although at stock-taking a year ago he
had 11900 ta tbe goad. Now, ho leavos bim-self in the bande a is creditors. ht is undoubt-
edly " easy going " for a man to summan bis
creditors and then have no statement teady,
and it would be unwarrantably " easy-going " if
creditors found no fault with such carelessness.

THE manufacture of canned cod fisb balle is
comparatively a new enterprise. A Boston
firm began this business about nine months
ago. and bas succeeded. For several years they
tried to discover a method by which minced
fish, or fish-balls, could be canned so as to re-
tain their freshness and the peculiar flavor so
agreeable to a New-Englander's palate. They
finally succeeded in producing an article com-
posed of Vermont or New York butter, the best
fish, and Nova Scotia potatoes, which would go
round the world and retain all its original
virtues. The fish-balls are packed solid in tin
cans and hermetically sealed, after which, put
up in cases of ten dozen each, they are ready
for market. In the last four months, 25,ooo
bushels of poiatoes and several hundred quin-
tals of fish have been used. A case of the
goods exhibited at Paris, gained a prize. They
are shipped to all the leading cities in the West;
have also gone to Fouth America, Great Britain,

France, and lately orders have been received
from Turkey, Egypt, India and China.

To be known as " a vigorous collector " is
flattering to many among those whose unpleas-
ant business it is to collect past due accounts.
To get the name of being more vigorous than
polite is Dot considered derogatory ; and we do
not wonder, for politeness is thrown away on
some debtors. The liveliest scene in the

collection way of which we have heard of late
was in a Brantford lawyer's office. A druggist's
clerk was sent by bis emlioyer repeatedly tocollect an account from the lawyer, who threat-
ened the youth with a crack on the head with a
ruler and ejection from the office. At the next
call, says the police court evidence, " Clarke
seized Malcolm (the lawyer) by the throat and
bounced bis head forty or fifty times against
the wall, threw him flat down on the floor, and
holding bis fist over Malcolm's head demanded
his watch as security for the account, after
which he jerked him up again, and otherwise
used him very roughly." This was carrying on
the war in the enemy's country with a ven-
geance ; but the collector's version of the story
a that the lawyer threatened ta Split bis head
with a hatchet, to prevent which bloodthirsty
consummation he took the initiative by grasp-
ing the legal throat .as above described. We
trust, after all this violence, that. the druggist's
account was paid, and that peaceable cash deal-
ngs will hereafter prevail.

THE Port Hope Guide warns newspaper men
and others, against a sneak who is sending
advertisements of Empress Relief, a patent med-
cine, from Toronto to country newspapers, and
romising remittances which do not come. He

s " beating " his often-changed boarding-house
keepers as well.
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AT a recent meeting of the Canadian Rubbe
Company Montreal, the following gentleme
were elected a board of directors, viz., Sir Hug
Allan, President, Mr. Andrew Allan, Vice-Presý
dent; Mesurs. James Benning, Wm. Moodie
and Arthur Prevost.

THE regular annual meeting of the Montrea
Cotton Company was held at their office i
Montreal on the 3rd inst., when the followini
gentlemen were elected directors: Sir Hug
Allan, President, A. F. Gault, Esq., Vice.Presi
dent, Hon. J. R. Thibaudeau, E. K. Greene
Charles Garth, Jacques Grenier and John Plim
sl1, Canadian Directors, and Samuel Bar
l0w and J. W. Whitehead, Directors in England

Tins Custom House receipts at the port o
Montreal for the month of January amounted ti
$356.389.29, against $285,800.76 for the samirnonth laut year. The Inland Revenue for thq
sanIe period amounted to $83,927-11 agains
891,792.74 in 1878.

.CUSTOUS receipts for St. John, N. B., weri
39s,500 laut month, against 824,068 for Janu

arY, i1878.
Tiam duties collected at Halifax in Januar3amlounted to 84,oo being an increase o

813,360 over the are period of last yer.
IT je admitted that for some time baci

boots and shoes have been sold by certair
manufacturing houses at prices that would noi
cover losses and expenses. Messrs. Mullarky
& Co., came to a stop about a year ago with
130,000 of business liabilities, and about as

much more on Mr. M'a individual account. The
firm got [settled at seventy-five cents in the
dollar, at four, eight and twelve months, and
individual estate placed in the hands ol
trustees to work it out. Two of these payments
were met ; but the demands of the private
estate upon the business were so severe, that
default was made on the last payment, a writ
of attachment was taken out, and the estate
placed in the hands of an assignee. Another
failed firm is Boivin & Narbonne, amall dealers
in shoes, Montreal, whose liabilities are placed
at 01 6,ooo, and who show a surplus nominally
of about $6,ooo.

THE area of the Province of Ontario, includ-
ing the recent acquisitions by the seulement of
the boundary question, is now 221,ooo square
miles. The extreme length is 1,o7o miles and
the greatest width 400 miles, with a coast line
Of 310 miles. Northward the Province was ex-
tended to James' Bay, and westward to the Lake
of the Woods, borderlng Manitoba.

Puscl's advice to Mademoiselle la Repub-
lique de France-Not to put too much pepper
iii ber revy.

Pi, for shame, Sandy l-(A rebuke to Glas-
gow Bank sufferers)-A hair of the dog that bit
you. Starting a lottety to pay your losses at un-
limited loos 1

THsa Stadacona Insurance Company is to be
wound up, a motion to that effect being carried
by r,40o votes at the meeting on Wednesday
last. The Ottawa Agriculural will continue
and will apply for an amendment to their charter,
cbanging the name to the " Metropolitan In-

r surance Co.," and reducing the capital from 8r,
000,000 to $500,000.

h THE story of probable amalgamation between
the Great Western and Grand Trunk railway.
is revived by the Hamilton Times. Lieut..Col
De Grey, Vice-President of the former company

il is coming out on the "' Scythia " it is said, Mr
n Childers being unable at present to leave Eng-
g land, and the impression has arisen that hi.
h errand is as above stated.

IT appears that the Caledonian Bank will not
, be forced to liquidate, the liquidators of the City
- of Glasgow Bank having reconsidered their
- position. The auditor appointed by the share-

holders ofthe Caledonian Bank has issued a re-
f port which shows the bank to be in a thoroughly
o solvent state.
e THT directors of the City of Glasgow Bank
e have been tried, and were last week sentenced
t five of them to imprisonment for eighteen

months, and two of them for six months. The
e Judge made the curious remark that their sen-

tences were lightened because the accused had
not misused the bank's funds for their own bene-
fit, but from a mistaken idea that they were

f effecting a public good. A slender reason this,
for mitigating punishment to men whose mis-
deeds resulted so calamitously.

THE dry-goods firm of Garland, Muchmor &
t Co., Ottawa, owe nearly 8300,000, of which

$go,ooo is to British houses, the largest amount
due one firm being g29.ooo to Stewart & Mc-
Donald, of Glasgow. They had 1r8o,ooo under
discount. 135,000 by depreciation in real estate
and 889,ooo by bad debts are their stated losses
in 1878. The estate is expected to pay from 15c.
to 2oc. in the dollar. Consequent on their
stoppage comes that of McKinnon, Bros. & Co.,
a supply house, formerly Allan, McKinnon &
McMoran. 16a,ooo of paper (accommodation ?)
between them is said to exist. Another account
of the firm first named was that of W. S. Wil.
son, whose liability on G. M. & Co.'s paper
amounts to orne 1r8,ooo His business liabili-
ties are about 130.000 with assets of say 82o,ooo.
Alex. Brobery, an Ottawa hatter, has also as-
signed from the same cause, and we fear several
other failures are likely.

A CONSIDERABLE failure in the retail dry goods
way is that of Wm., Grant, Brantford, owing
somre $58,ooo. The Montreal wholesale boume
of Lewis S. Black & Co., are said to be in
financial difficulty.

A French newspaper of Montreal thus com.
mnents on recent appointments. We translate :
" Is a great storm of failures expected in this
province ? Whether or no, fifteen new official
assignees have been named for Montreal. Pos-
sibly the prosperity promised by the Ottaws
Government has reference to the Assignees'
business only."

-The quarterly meeting of the Quebec Board
of Trade was held on Wednesday luat. The
Preeident reviewed the commercial criais and
business of the past year, and the delegates to
the laie session of the Dominion Board at
Ottawa made their report, by wbich it appear
that all the subjects introduced by the Quebec
delegates were approved by the Board.

15 & 17 FRONT STREET EAST,

TORONTO, ONT.

Nfew Fruits.
Nfewruitse

zooo Hait Boxes Vaiencla Risins (Mosand's ext a
superior.

1,00O ze. Valencia Raisins, Good.
5oo ses urrants, choicest Patras and Vostizza.
r,ooo Boxes London Layers, Muscatel and Loose Mue.

catelu, Black Basket and Finest Black Crowu.
Cases sd Mat@ of Aiest Fige.
z50 Boxes Shel.ed Almonds, Jordan and Valencia.
zoo Kegs Malaga Grapes.
5,000 Boxes Lemon, Citron, and Orange Peels.

JAS* SHIELDS & 00.
138 Yonge St., and 45 Front-st. East, Toronto.

.a

Boots and
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HAVE 8EEN CONSPICUOUS DURINO
THE PAST YEAR BY THE ALMOST
ENTIRE ABSENCE OF T4EIR NAME

FROM THE LIST OF CREDITORS
ON T HE

HOSTS 0F INSOL VENCY SHEET8
Ând consequently they can afford

to sell less than current prices
for the coming season.
R. H AY & CO.,

TORONTO.

Par'il, Phade1phia, New S01111 Wics.In addition to honora taken at above ploes, R. Hay A
Co. were awardEd 10 FUt Prizes at the recent
Pr--vinc ial Exhibition

EDrawing, D'nang, ad Bedroom Furniture lu new and

Tte largest-tock of school and cburch furniture, ofthe latest and mont approved desiRns in the Dominion

Established A. D. '84o.

PETER R. LAMB & '00.
MANUFACTURER, TORONTO.

BLACKING LEATHER PRESERVER
SNOW BLACKING IVORY BLACK
HARNESS OIL ANIMAL CHARCOAL
NEATS FOOT OIL SUPER PHOSPHATE
GLUE BONE DUST

WM. B. HAMILTON
VANUFACTURER & WHOLEOALE DEALER

IN

Shoes,
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The Leading Wholesale Trade of Toronto.

F.ALL 1878.
WR ARE NOW PREPARED TO SHOW OUR

USUAL CHOICE ASSORTMENT OF

CANADIAN
AND IMPORTED

WOOLLENS
'oR uM æs waan,

Clothiers' Trianmings
-AND-

GENTLEMENS' FURNISHINGS,
And we confidentl ahallenge Oomparison

with an, other Stook, East or West."

Wyld & Darling Bro's,
z3 FRONT STREET WEST,

TORONTO.

E.S. Howland, Sons& Co.
WHOLESALE

B irdware Merchants,

37 Front Street West,

TORONTO.

P. G, CLOSE & CO.,
IMPORTERE AND

WHOLESÂLB UROCERS.
TEAS,
SUGARS,
SPICES,

TOBACCOS,
FRUITS,
LIQUORS, Etc.

CORNER CHURCH ' FRONT 8t.,
TORONTO.

SESSIONS COODER & SMITH,
MANUFACTURERS IMPORTERSAND WHOLESALE

DIALER& IN

Boots and Shoes,
s6 98& 4oFRONT STREET WEST,

Toronto, Ontario.
JAS. COOPER. J. C. MITH•

Wm J. McMaster, MccIung & Co'
.IMPORTrERs Or

Bfiti8h and Foreigl Dry*ood8,
AndDealers in CANADIAN WOOLENS & COTTONS

54 FRONT STREET WEST,
TOMrOlO ONT.

W HiITE G R A þT I TE. 15,068 pieces, the stock
The most beautiful design extant.

For sale only by

WM. THOMSON,

Toronto, Nov. zà,1878. Late Thomson & Burns.

The Lace Warehouse.
OUR STOCK

FOR
JANUARY & FEBRUARY TRADE

ls
NOW COMPLDTE,

Letter Orders for Samples, vill
haveatention.

WHITE & COMPANY
18 and 20 Colborne St.

TORONTO.

CRAMP, TORRANCES & CO.,
TEA IMPORTERS,

GENERAL MERCHANjTS,
1NO 65 Front. Btrmet Eaat

Storage iu Bond aud Firee.

TO RONTO.
Wargsoug Ruedpgt g rangdg

Brown Brothers,
MANUFACTURINO STA TIONERS,

664as 68 Kig Stree Basf, Toromto Otarko

ACCOUNT BOOKS-Unurpassed for quality,durability snd chespnes.
STATIONERY-Of every description.

BOOKBINDING-Noted for style, strength and
moderato price.Wailet, Banhess Cases, &c. equal to, aythiug made.

of Four Mills.
PRICES RANGE PROM 40o to 85o

Magnificent Goods and extra
value. Send for Samplea.

HUGHESBROTHERS
62 Yonge, Melada & Jordan nt&.,

TORONTO.

Ogilvy <* Co.
HAVE RECEIVED A LARGE PORTION OF

THEIR SPRING IMPORTATIONS OF

STAPLE& FANCY

DRY GOODS
And all orders will be promptly

filled.

il

)GILVY & co.,
FRONT STREET EBST

TORONTO.

The Leading Wholesale Trade of Toronto.

WHOLESALE EALEH4 IN URY bUUDS,
TORONTO.

We have ad extensive ear tons for thsSprings T ae.
In GOODS OF BRITISH MANU-

FACTURE.
In CANADIAN CO'ITON GOODS.
In AMERICAN DOMESTIC

GOODS.
In CANADIAN TWEEDS.
In BRITISH & GERMAN SMALL-

WARES.
In YANKEE NOTIONS.

CLOSEST TRADE PRICES.

COR. 0F WELLINGTON & BAY STS.

"The Lorne"
PATT ERN

The Leading Wholesale Trade of Toronto.

J. CILLESPIE & 00.
Fall and Winter Goods.

ENGLISH AND AMERICAN

Felt Hats, Silk Hats,
CLOTH & PLUSH CAPS.

LADIES' FURS,
GENTS' FURS,

CHILDREN'S PURS.

BUFFALO ROBES!
Bear, Wolf, Racoon and other Fancy Robes.

Fine Eid, Calf and Buok Gloves, Mittis, &c.

& Wholesale Agents in Ontario and Quebec for J. R.
& W. Christy, London.

J. GILLESPIE & CO.,
64 to 68 Yonge Street, Toronto.

HUGHES BROTHERS,
Have made the largest purchase of

CanadianTweeds
of any House in the Trade this Season.

978



THE MONETARY TIMES AND TRADE REVIEW-INSURANCE CHRONICLE.
979

THE MONETA9Y TIj)ES
AND TRADE REVIEW.

[With which has been incovporated the " Intercoloni
Journal of Commerce " of Montreal, the "Trade Rqview" ot the Sane city (in 1870), and " The Toroni
Journal of Commerce."]

ISSURD EVERY FRIDAY MORNING
SUBSCRIO IrC--POSTAGE PREPAID.Oanad<an Bubaoseram............ $9 51/ar.

.BrUigh « ........ 10. ate,. ye
a.................P.60 U.B. as. e

B00K AND JOB PRINTING A SPECIALTI
OfIce-No. 64 & 66 Church St. Toronte, Ontario

EDWD. TROUT, Manager.

TORONTO, CAN., FRIDAY, FEB. 7. 1879,

EXCHEQUER BILLS AND EX-
CHEQUER BONDS.

An exchequer bill is a piece of paper en.
graved by the government purporting to bc
mn engagement to pay a given sum ol
thoney. Sometimes the amount issued by
the British goverument is very large. In
time of war it has reached over forty mil.
ions sterling. According to the prevailing

rate at which the government can borrow,
at the time exchequer bille are issued, they
bear varying rates of interest, from rid. to
24 a day on £zoo. They serve as a medium
by which the daily transactions between
the Bank of England abd the government
are carried on ; and it is upon this form of
security that the advances of the bank to
the government are made. They form a
favorite investment for English bankers,
by whom they are preferred to any other
kind of stock, notwithstanding the low rate
of interest they generally bear. One reason
for this preference is that exchequer bills
are not liable to depreciation ; that the
treasury pays precisely the same amount
for them on redemption that it sold thom
for.

The theory of the exchequer bill is that
it affords a means of anticipating the
revenue of the current year. Exchequer
bonde are issued at a longer date. There
are now current exchequer bonds that bear
Only 21 per cent. interest. In 1853, a small
amount of such bonds was issued to bear,
for the firet ten years 2z per cent., and for
thirty years after the expiration of this
period, 2½ per cent.

The question has sometimes been asked
whether one or other of these forme of
security could not advantageously be issued
in Canada. Exchequer bills would be
readily taken, at times, by banks as a
means of investing their surplus cash; and
for that purpose they would form a great
convenience. But it is obvious that the
government could issue them only in case
it could rely upon a certain fixed amount
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being kept out. At least this would be th
rule ; to which there might be occasions
exceptions, when the government desired t
anticipate the current revenue or a loai

;0which it intended to make. The demani
of the banks for this kind of security woul
be more or less of a fluctuating nature ; an(
it is a question how far it could be depend

y ed upon to remain constant, or what the
minimum amount that could be kept oui
would be. It would not suit the purpose o:
the government to be called upon, at shori
dates, to redeem securities of any descrip.
tion whatever. The exchequer bond would
seem to be better suited to the purposes o
a government such as ours, in a country
where it is not reasonable to suppose any
given quantity of exchequer bille could at
all times be kept out ; but they would have
to be drawn at comparatively short dates
and the amount would have to be strictly

F limited ; otherwise they might be overtaken
by serious depreciation. -

The rate of interest would, of course, not
be higher than the government could bor.
row at, in other forme. To make it higher
would be wilful waste; to make it lower
would be to court failure. It might have
been foreseen, one would imagine, that Eng.
lish exchequer bonds, which were to bear
interest at the rate of only 2j per cent.
after ten years, would not be readily taken ;
and this proved on experiment to be true.
Success could have been hoped for only on
the supposition that the rate at which the
government would be able to borrow, in
future, would be less than 21 per cent.

There is one possible use to which one or
other of these forme of securities may be
put, it case in be decided, on the renewal of
the bank charters, that the note circulation
shall in future rest on some specific security.
At present, it seems as if things would tend
in that direction. The fact that one
bank had, at one time, less than four
thousand dollars in coin and Dominion
notes, and that it would have met the re.
quirements of the existing law if these com.
bined amounts had sunk to three dollars, is
an admonition which prudence counsels us
to not disregard. For this purpose the
exchequer bond, drawn at a short date-
say ten years-would seem to be the more
available security. But the time has not
come when this question has to be deter-
mined; while the question of issuing ex-
chequer bills will be in order, from the
moment the government again findu it
necessary to borrow in one way or another.

It is undeniable that this new form of
security would be floated chiefly by divert-
ing a part of the floating capital from the

purposes to which it is now applied. To a
amall extent, it might lessen the necessity

e for reducing the amount of bank stock,
LI over and above what may prove to have
0 been lost and what has been paid up by
11 bank boans. In any case, the suggestion
1 that the goverfiment should try this form of
1 security is worth the consideration of the
1 Minister of Finance.

THE CANAD:AN FAILURE LIST.

e-

More particular enquiry and calculation
show the failures in Canada for 1878 to be
nine per cent. Ies.s in amount and over

Ffourteen per cent. lees in numnber than those
of 1877. The totale are respectively seven-

*teen and nineteen per cent. emaller than
those Of 1875, be it remembered. Leaving
Newfoundland-which is not in the Domin-
ion-out of the liet, though ite figures were
included in last year'e comparison, and col-
lating the returns of the Mercantile Agency
ccrefully for each Province, we reach the
following totale. In 1877 there were 1,889
failures, with debte reaching *25,466,000.
In 1878, the failures numbered 1,615, and
the debts *23,152,000. In the last four
yeare the average has been over thirty
millions of dollars; about one-fifth of the
amc'unt involved in the failures in Great
Britain Iast year, which was £32,542,774
stg. We present the figures for each
Province :

1877. 1878.
No. Amount No. Am]iýu'

Failed. Liabilties. Failed. Liabilities
Ontario.. 968 #14,573,550 785 *9,743,045
Quebec..' 637 11,014,780 .502 9,265,074N. Scotia. 116 1,186,403 z68 2,077,663
N. Brune.

wick ... 139 1,384,634 138 19517,372
P. E. I'd. 23 240,975 17 520,998
Manitoba 6 65,797 5 28,110

Total.... 1889 825,466,139 1615 323,r52,262
In the Maritime Provinces there ie an in-.
crease over last year in the amount of
failures, while Ontario and Quebec corres-
pond remarkably in their diminished fig-
ures. The average liabilities of each failed
trader or firm are, however, increaseOd from
#13,481 in 1877 to *14,084 inI the following
year. Instead of z trader failing in everY
33 doing business, as in the previous year,
only one in 35 failed in 1878. Assumning
the number of people in business to b. the
same in the two years comPared (56,484
was the number reported as in business in
1877), the percentage of failures in the
whole Dominion was last year 2.85 againut
3.34 the year before. This tendency of the
failures to involve larger amounts may b.
expected to continue during the current
year; though the amount will probably not
much exceed that Of 1878. The following
calculations for the six Provinces will be
found instructive :
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No. of Percentage Average liabilitieTraders. failed. per failure.
1877. 1878. 1877. 1878

Ont... 26,924 3.6 2.9 r11,750 f12,41T
Que. 19,874 3.2 2.5 17,291 18,451N. .... 5,149 2.3 3.2 10,227 12,36N .... 3,471 4.0 4.0 9,961 10,99'P. E. I.. 707 3.2 2.4 10,477 30,64*1Man.... 359 1.7 1-4 i0,966 5,6 

The failures per head of business peopli
are thus most numerous in New Brunswick
which keeps up its relative percentage ex.
actly, though there was no St. John fir
this year. Nova Scotia almost changes
places with Quebec this year, showing 3-
against 2.3 the previous year. Ontaric
and Quebec each lessen their proportion o
failures by .7 in 1000. Prince Edward
Island's average liabilities are abnormally
large because of the failure of an extensive
shipping house there.

Comparing these percentages and aver.
ages with similar calculations made fron
like data by the New York Public, we find
only California and South Carolina credited
of late years with so high a ratio of failure
as Canada. New York city, it is true, ex-
ceeded our ratio in 1877, but in 1878 no one
State, except the Golden State with 3.1 per
cent. even equalled our average. Massa-
chusetts and Rhode Island, in 1878, and
Connecticut in 1877, manufacturing States,
show almost exactly the ratio of our Pro-
vince of Quebec for last year; while Ne-
braska and Tennessee approach more
nearlyOntario figures. But the percentage
of failure over the whole Union, with some
675,000 traders in business, was in 1878 but
1.-55: in 1877, only 1.36 ; in 1876, 1.43 ; in
1875, 1.30; declining in the respective
years thence to 1870 in suctwise that the
average of the nine years is but 1.1o per
cent.

Compare the fifteen failures and thirteen
failures to the thousand in the States in
the last two years, with the twenty-eight
and thirty-three failures to the thousand in
Canada, and how does it look ? Badly for
us, we must confes. However much the
country may be congratulated upon the
alight improvement of the latest year, the
total is something startling. What-
ever else it indicates, it certainly means
that the number of people in business is
still too great. The excessive credit which
three years ago was to be reduced, bas not
yet reached a normal state ; and when we
consider the shrinkage in value of commod-
ities, the 823,000,000 owed by our failed
traders last year represents as much value
as the *25,ooo,ooo of the previous year,
therefore we need not be puffed up about
the apparent improvement.

Fewer traders and shorter credit all
round, will lesuen this frightful yearly list
of inuolvencies and losees. Unless this

' root of the trouble be wrenched out, doing
away with the Insolvent Act will effect no
good.

SIn the enhanced economy of the passing
day, profits may be expected to be yearly
closer; the less room therefore, for super-

9 fluous traders. In the decreased importa-
tions which are fromised by our wholesale
merchants, there is no chance for the usual
number of retailers to divide up the trade.
If 56,ooo traders were too many to live in
1876, they will assuredly be too many in
1879.

r PREVENTABLE DISASTERS.

The Dry Goods Row, on Water Street,
at St. Stephens, New Brunswick, was occu-
pied by persons of undoubted moral char-
acter ; the buildings were substantial wood-
en buildings, free from exposure in front
and in rear; it is an arrangement between
the authorities of Calais and those of St.
Stephens that their combined fire depart-
ments shall operate in any emergency which
may arise in either place ; whilst the River
St. Croix furnishes unlimited water supply
constantly available. Wooden buildings
could not exist with circumstances more
favourable to their permanency and safety,
and yet no one is greatly surprised to learn
that a fire, arising from causes apparently
natural, at any rate not suspected to be of
incendiary origin, bas, at one swoop, de-
stroyed the whole line of buildings from the
toll bridge to Cullinan's block in that town.

We are aware of the exceptional circum -stances of cold and wind under which the
fire had to be fought ; but we are also aware
that in at least two of the four seasons of
every year exceptinnal circumstances of
either cold and wind or dryness and wind
may be expected to be encountered. Con-
sequently, we do not make any allowance
for circumstances which are not really ex-
ceptional when considering the hazard towhich most of the towns and cities of the
Maritime Provinces, and many of those in
the Upper Provinces, are exposed by thesenseless erection of wooden buildings.

So long as the regulation of the building
laws remains in the hands of local authori-
ties, 'so long will local influences prevailover the common sense of the committees,
and so long will wooden buildings, wooden
additions to rears of brick and stone build-
ings, wooden roofs-Mansards--and such
like abominations continue to expose the
lives and properties of communities to the
dangers of conflagrations. So long, too,
will the waste of property continue which
creates a void in the public purse, no mat.
ter how it may result to the fortunes of theindividuals who suffer or benefit from the
fire or the insurance.

That these periodical conflagrations are
avoidable is shewn by the fact that at St.
Stephen, whilst it was feared that the
whole of Water Street would be swept by
the flames, this catastrophe was ofly'avert-
ed by the fact that Messrs. Cullinan had
erected a barrier of stone and brick to pro-
tect their block, known as the Golden
Fleece, and had covered the buildings with
tin roofing-by means of which the fire was
stayed until it exhausted itself-showing
that. the only devices of man which will
prevent the extension of conflagrations is
the erection offire Proof barriers.

Rivers of water, hosts of men, powerful
engines, all conternd in vain against one
fire, well under way, in a wooden row.
Such a fire may arise from a cause as
ridiculous as Mrs. O'Leary's cow, or in a
building which a puff of wind would level
with the ground-such causes are at work
every moment in one or other of the rear
exposures in any town or village in Canada,
yet they are neglected until they assert
themselves in a way which appalls and
startles a world.

Can any one overlook the possibility, orindeed the great probability of the occur-
rence of two such fires occuring simultane-
ously in Halifax, or Moncton, or Portland ;
on the Esplanande or in the Queen street
district at Toronto ; or in Hull or in Que-
bec, in Griffintown or the Quebec suburba

of Montreal, under the perpetually recur-
ring circumstances which are said to be so
exceptional. And is it possible to imagine
local influences being so exerted as to pre-
vent, by precautionary measures of fire
guard walls and tin roofs, the possibilty ofthe spread of such fires, so that they would
be individually isolated on their occurence.

The St. Stephen fire of 1877 heralded the
succession of fires which devastated the
province-the circumstances of every place,
except St. John alone, may be said to pre-
sent features as favourable to conflagra-
tions as existed in 1877-the wooden build-
ings destroyed in St. Stephen in 1877 were,
in some cases, replaced by others of wood;
so we cannot congratulate ourselves on a
decrease of general hazard.

The St. Stephen fire presents other fea-
tures worthy of consideration. The first
is the amount of property at risk over and
and above the amount of insurance ; the
second is the insurances, of which the St.
John Sun states as follows: "Besides these
there is a considerable amount ofinsurance
n obscure American companies, which do
business on a cheap scale." The first ex-
perience of these two is becoming very
general in Canada, and arises partly from
the conservatism of the companies, for
which they are to be commended; and fur.
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ther, from the exceedingly dangerous habit
of many persons of being their own insurers,
which no man can afford to be. The second
experience is that of many places in Can-
ada. Parties from Detroit, Ogdensburgh,
Island Pond, Calais and New York, openly
canvass for risks in Canada, and, as in the
case of the lumber yards and wood yards of
Montreal, prevent improvement in the
way of precautionary measures such as our
own underwriters desire to procure, and
which, if they were unmolested by outsiders,
they would surely obtain, to the safety of
the lives and properties of our own people.
Persons who collect premiums on such
risks are exposed to a penalty of $i,ooo, by
Section 14 of Chapter zo, 28th Victoria.

COMPARATIVE VALUES.

. Referring to the decline in bank stocks,
we last week stated that " A share of stock
which selle for one-third les than it did in
1873 retains its old value, measured in com-
modities." This conclusion, which is now
questioned, was based on the assumption
that there has been a general decline in
prices of one-third. The firet question is on
the fact-whfther that decline in prices ha&
really taken place-and the next is, sup-
posing the fact to be proved, whether the
inference drawn from it is a fair and legiti-
mate deduction. For the fact we rely on
several authorities, notably the London Econ-
omist the New York Public and the New York
Journal of Commerce. The Economiet, Dec.
28, 1878, starting at a point farther back-
to wit the year 1850 -than it was necessary
for our purpose to go, takes 100 in gold as
the measure of the average prices of
twenty-two articles. In the first of the sev-
eral periods into which the thirty-eight years
are divisible-from 1850 to 1857-there was
a rise of prices from 100 to 136. In the next
period, from 1857 to 1859, there was a fall
to 1l5. From 1859 to 1864, a period during
which the gold mines of California were ex-
tremely productive, the figures took a bound
up to 172. In 1869, there had again been
a fall to 121 ; next year the figures stood at
122. In 1873, the year of our comparison
with the present time, they stood at 134 ;
and from that date there had been a pro-
gressive decline, till December, 1878, to 104.
But in the United States, many of whose
productions are similar to our own, the aver-
age decline of prices of nearly eight hundred
different articles, had reached thirty-four
per cent., in a shorter period. We were
therefore justified, speaking in round num-
bers, in assuming a general decline of prices,
since 1873, equal to one-third.

No doubt exceptions might be noted ; par-
ticular articles might be pointed to, in which

no such decline in prices has occurred. But
an exceptions will readily occur to everyone,
it was suflicient to point to the general rule.

We think the conclusion which we drew-
that a stock which sella for one-third less than
it did in 1873, retains its old value, measured
in commodities-follows logically from these
premises. If a bank kept all its capital in
the shape of gold, in which case it is obvious
it could do no business, its command over
commodities would be in the exact propor-
tion of the decline of prices. But the banks
of Ontario and Quebec, with a paid up capi-
tal of fifty-eight millions, do not deem it
necessary to hold more than five millions ii
gold. Their capital and credit have been
jointly employed in a great variety of ways.
For instance, and this is the great item,
they have discounted bills to the amount of
$109,000,000. The profit arising from in-
vestment in these bills muet undoubtedly
bear some relation to the profits on the
transactions in which these bills originate.
And loses must, to some extent, follow the
same rule. The principal form whicb the
capital of the banks has taken is discounted
bills, which comprise nearly two-thirds of
the security for their liabilities.

We can now average the annual amount
involved in bankruptcies, during the period
of the existing depression, with a good deal
more accuracy than the speculative French-
man who tried it, could predict the average
number of suicides. Thirty millions a
year has been about the average. The pro-
portion of losses to liabilities is much less;
and the losses of the banks are less than the
losses of merchant creditors ; because, while
the merchant has only his customer to fall
back upon, the bank has for security both
the wholesale and the retail merchant, and
even when both fail it stands for a dividend on
both estates. A correspondent, "Brantford,"
says investors do not believe that bank Reste
continue at the figure they stood at two
years ago. No intelligent person could
entertain such a supposition ; for it has been
published from the house-tops, by Mr.
Worte, that the reduction in the aggregate
amount of the Reste, within three years, has
been little short of three millions, while five
millions of capital have been written off.
And the selling price of any security will
bear some not always definite proportion to
the amount of dividende. From the first
there was one item which formed a set off to
a considerable amount to Rest. The four
millions of capital, so called, paid for by
loans advanced by the banks, did not add a
farthing to their strength. It caused a los
of revenue to the stock holders who paid up
their capital with their own means, and will
cause a lou of capital equal to the aggregate

amount the borrowers on its security will
ultimately be unable to pay.

The average dividend, which in 1874 waa
8.76, underwent a reduction, lat year, from
that figure, of 2.30; which, taking exceptions
into account, will be found to be almost in
exact accord with the general decline of
prices. In other words, the dividends which
the banks paid, in 1878, would give just
about the same command over commodities
that the dividende of 1873 gave.

If the proportion of reduction to the re-
spective capitale on the basis which ha. been
suggested were carried out, the total amount
would reach $12,500,000, or three times as
much as paid for out of bank loans. For all
practical purposes the four millions ha. come
to be as real, in most respecte, as the other
capital. It ranks for dividend and is a
counter liabihty. The loans which created
it, and have sustained it since, taken in the
aggregate, rest almost entirely on the
resources of the banks ; for the means of
the borrowers must be very slender indeed.
If the estates of these borrowers were all
put into liquidation, the eKact measure of
the los to the banks, from these advances,
would be ascertained. If this stock be re-
deemed by the banks, the operation will be
equivalent to writing off no much bad debt,
les the amount holders of stock may
be able to pa.y. In addition to the losses
already written off, the banks muet have
made others. But, in future, all losses hav-
ing been dealt with, dividende will be likely
to increase with an improvement in busi-
ness. In that case, the prices of stocks,
sympathizing with the dividends, would rise
again, though probably not so high as in the
past.

" Brantford," in comparing Bank and
Building Society's stocks, forgets that the
dividende of the latter have suffered very
little decline ; and that the price of each
stock naturally bears some relation to the
dividend it yields. If the dividends of com-
panies that lend on the security of Mel
estate fell one third, the maket price of
their stocks would decline ; and and if the
reduced dividends became permanent, the
decline in the price of shares would be pro-
portionate. But we see no reason to feur

any such result. A loan secured ý on real
estate can never be a total lou.; and up to
this time, the loues on oans so secured have.
been very inoonsiderable. In a country in a
state of materisi progress, this kiud of secur-
ity is always becoming more valuable.
Loses on this clas of security are the result
either of inflated prices caused by specula-
tion, or a decline in the normal value of real
estate, arising from the exhaustion of the
soil, decrease of population, diminution of
wealth, or the loss of local advantages.
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There h o been no speculation worth found that the depreciation on town and N. S., at which no election of either assignee orpeaking of in Ontario, and in Quebec where suburban properties, where Building and inspectors was made, owing to the majority inthere wa me, it w local and confined to Loan has a large proportion of investments, number voting one way, and the majority ina fw places. But, as noticed elsewhere, has been greater than that on farms. amount the other. The Assignees proposed bythere ba been same depreciation, thugh The Debenture accoùnt has increased by the rival parties were Mr. James Jack and Mr.fot general, in real estate, within the last 33 per cent., and deposits by nearly 30 Matheson; the former received r4 votes, repre-two years. In exceptional districts where per cent. Nine per cent. dividend was senting about 8a,ooo, the latter 21 votes, repre.alossmaybe incrrdutio what lge, bsi- paid, and the exposition made of the senting about 817,ooo. The matter was broughtneos wich in r d i cp and te gexsti fade o the bfore the Judge, who decided in favor of Mr.

lrommase in ied, bt mhatre ui- cmpany's affaira gave satisfaction ta the Matheson for assignee, and of the nominees of
nemp which it is possible to insure iemunitY unusually large number of shareholders the opposing party as inspectors. This was evi-
from loss 

present. 
d nl o po iigarne etThe Brant Loan and Savings Society's dently a campromising arrangement.BUILDING AND LOAN SOCIE FIES. half-yearly statement indicates that such an The supporters of Mr. Jack contend thatDuring the present month most of our institution is welcomed in that district, by many of the claims filed are improper and fic-loan nstitntions hold their meetings. The the business thus far done, and by the titious, and now think that the Bankruptcy Law

result of their operations for the year, as amount of deposits already made. We would is very defective, because they were not allowed
well as the view taken by their managers, call the attention of the managers, however to go ito the merits of these claims in the ap.of the future, is of present interest to very to what appears to us to be an infringement law now stands, the Judge on such an applica-many. Losses of revenue, arising from de- of Sec. 39 Cap. 53, Con. Stat. U.C., which pro- tion has usually t right ta look int the meritsfault of borrowers in inteest, losses from vides " that no such Society hereafter to be of the daims at ail, but merely ta sec whetherdepreciation in land and buildings must be established shall borrow money or receive they are praperly attested and proper vouchersexpected, and should at once be provided deposita until not less than one hundred produced. This is pen ta the abjection thatfor. It is estimated by experienc.ed valua- thousand dollars of stock shall have been fictitious elaims may b. put i ta secure the ap.tors that in numerous parts of Ontario the subscribed, and not less than forty thousand pointment of a-particu assigne. or for carry-lowering of value of properties to-day as dollars shall have been actuallypaid thereon." ing any other motion at a meeting. While it iscompared with 1876-7 ranges from 10 to 25 a general rule that judges do ot and shouldper cent. ; the depreciation being greatest in THE FINANCES OF ONTARIO. look into the merits cf the eaims filed on suchEastern sections. In towns and villages from an application, probably if a very glaring case
20 to 33s per cent. The depreciation in The Treasurer, Mr. Wood, made his an- of this kind occurred any judge migt feel20itiand i per large Thw depra n ben nual statement to the House, on Wednesday justified in enlarging the application until suchcities and in the larger tawns has m not been night. The revenue for the last year was claims could be contested. It would, however,u marked, though it has in many of their *2,254,421 ; falling short of the estimate, be dangerous to extend this rule any further;suburbs. Toronto and its suburb show which was 82,420,000, and of the expendi- for the delay that would occur if parties werevery favorably in this contection. ture which was $2,408,534.02. The expen- allowed to inquire into the bona fides of everyBy lasses from such sources te Western diture is capable of more exact estimate claim upon which creditors had voted, wouldCanada Loan and Saving C mpany appears than the revenue, as it is less liable to entail on estates a much more serious loss thanto is s rearkable as i sgatifyng in accidental fluctuations, though it by no could easily be counterbalanced by the appoint-v8ie of theharate of te yea'sbus inss means necessarily remains stationary. The ment of any particular assignee. The defeatedview of the character of the year's business falling off of the revenue occurred in the party also complain that they were notmnotgae loaecns. r Te tha een most Crown Lands Department and in the allowed to have the benefit of the Act
nothae dias rets. The paeenmts 

inCanLns Dprtetadi h respect ta the provision, "lThat the
satisfactory, which i more than can be said Central Prison. Both branches of the views of the diflerent parties may be em-
for all similar companies. An addition to Crown Lands revenue suffered : that aris- bodied resolutions and submittedto the judge.'forailsimlarcomanes.An ddiiontaing from. the timber branch, and that which The trouble appears ta have been that they didreserve fund of 44,500, making the total fomp e instalments due an land. not embody their viewsolutions a t ag,$360,000, is a reault on which congratula- comprise hv een at edi
tion is certainly in order. The reduction of The Treasurer claims a surplus, in one but moved resolutions cmbodying the bar. ap-
interest on new accounts in the savings shape or another, of over four millions and pointments.
bank branch is well advised ; and it is de- a half ($4,531,362.76) ; some of which de- The proper way, as we understand it,serving of notice that the sales of the ster- pends upon a settlement to be made by the in such a case as this is. to set out inling bonds of the Western Canada in Dominion Government, which may leave a the resolution the advantages which its moversGreat Britain ar greater than in the pre- small balance one way or the other. consider would accrue from its being passed.u showingnoat of cnfience The estimated revenue for 1879 is As to the right to object to certain daims, thein that quarter in this institution. The $2,388,569, and the expenditure 82,287,075' proper way, we think, is to object when thein tat uarer i ths istittio. Te 

*vate is tendered and net after the result basregular dividend was paid, and the share- The decrease in legislation is put down at been annaunced by the chairman, as appears toholders were delighted, as they might well .29,100, which means a reduction of the have been donce j this case.be, at the contents of the report. indemnity to members. The cost Of civil

The report of the Building and Loan A- Government will remain about the same, GARNISHEE PROCEDINGBTheiat o r make f e the in ade r o n the reductions being only $3,050. The ad-sociation makes reference ta the depressia mnistrati n cf justice i expected to cost The subject of the garnishmentof debts has
and the competition of the year, waich have les. by $14,043, education, $27,880 and always been a difficult one to deal with. Ourthat cf te previous twelve months. The immigration .10,500 lesa. law in respect to it is open to a number of ob.managfheenhveone welltorite off ahe -jections, not the least of which is that there aremanagement have doe well ta write off a OPPOSING CLAIMANTS IN INSOLVENCY many cases to which it does not extend. It issum to the acount of lasses, and instead cof 

only lately that the law was so amended as toadding ta the reserve, tao increase .e con Wc referred a recent issue te the meeting of enable the Courts to inquire into the bona fidettinsent accouat. - Doubtiea it hu been creditors cf W. C. Brennan c Ca., of Halifax, of an assignment or transfer of the debt. Before
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that time, if the debtor transferred the indebted
ness to him which it was sought to reach, to an
one before garnishee proceedings had beei
served upon him, this operated as a complet
bar to the Courts, even though the debtor's pur
pose in assigning the debt was to defeat thi
creditor's claim. This anomoly is now removed
and the Courts are free to enquire into all thi
circumstances attending the transfer, and t
adjudicate upon the rights of the parties..

In England it has been held in several casei
that proceeding could not be taken to garnishet
dividende in the hands of an assignee in insol,
vency, on the ground that such a dividend dk
not constitute a debt due from the assignee tc
the claimant. The English bankruptcy law
differs in several respects from ours, and the
point does not appear to have arisen in oui
Courts until it came up for decision in the case
of Jameson vs. Templeton, before Mr. Justice
Gwynne. Hie Lordship followed the English
cases, and held that the Court could not deal

- with the subject as against an assignee in insol-
vency, even though the objection that he could
not be proceeded against in the ordinary Courts
of Law was not raised by him but by another
party to the proceeding. His Lordship, how.
ever, expressed the opinion that relief could be
had in the Insolvent Court, though he declined
to point out how that Court could deal with the
matter. There does not seem to be any pro-
vision in the Insolvent Act broad enough to
cover such a case; and if the Insolvent Court
bas the power to deal with the subject such
power is conferred only by implication. And it
arises because, by that Act, assignees are pro.
tected from being proceeded against in any other
Court.

No case appears to have yet arisen in which
the attempt to set the machinery of the Insol-
vent Court in motion for such a purpose has
been made. When the case does arise it will be
interesting to notice how it will be dealt with.

BUSINESS MENS' VIEWS.

In correspondence, or in contact- with busi-
ness men in various lines, one necessarily be-
cornes aware of their views upon certain points
relating to mercantile affairs, and receives hints
Which are deserving of perpetuation in print.
We subjoin a few:

A Wholesale Dry Goods Merchant says:-
8ome well.meaning people try to combine

ohce work and field work, and to run a farm at
the same time a§ a store. No one man can
mianage this. Good intentions won't do it-
even bard work won't do it these days. Ten to
One he loses both farm and store."

Of Boot and Shoe dealers a Manufacturer
lays: " Hard times have not so much to do
With causing failures as the dealer's ignorance
of business and carelessness about small details.
No books kept-no account of stock taken--
no record of expenses or of sales--no know-
ledge of what stocks his neighbors have got-
no thought of regulating bis purchases by hie
probable demand. How can a business last
Which is thus dpne ? "

- An Importer thinks that : "With ail the base-
y ness in retail business, thing are botter donc
n than they were 2o years ago. Even in the
e backwoods there are some smart fellows keep-
- ing store who do their business rightly. These
e two past years have sent a good many compe-
, tent hands into the retail, to fill the places of
e the unfit ones who went out."

SIt is encouraging to a firm of Dealers in Wool-
lens, to find that: We can't give away goods
this season to people who don't need them;
tley won't be tempted by low prices or long
time: and we won't cry over it, for it is a good
I -sign.
A firm of Manufacturers are righteously en-

raged at the existence of " Scores of DEAD
BEATS, who will smile, and wheedle, and pro-
mise, and lie-use any means to worm them-
selves into credit-do anything to get hold of
goods, even at thirty days, and yet know they
cannot pay for them."

An observant Commercial Traveller writes:
Although credit is tighter, nominally, and in

many cases actually, it needs a firm with
"stamps" as well as moral back-bone, to re-
fuse to grant to country dealers terme which
other importing bouses offer as a bait. Cash
stores are growing in number, and that is a
good thing; but some of them will have to look
out, they are reducing their profits below a pay-
ing point for the amount they sell."

TO CORRESPONDENTS.

C. A., MoNTREAL.-Annoying enough, to be
sure. But we have known of even more start-
ling cases. Last month, a dividend of 33* per
cent. was declared upon the estate of Arthur
Dion, a Quebec grocer, whose list contains 104
names, as creditors for $17,463, nineteen of
these, for $788, being paid in full as privileged.
A curious fact is that 28 persons or firme had
never proved their claims, aggregating $5,200.
This argues ignorance of the law or heedlessness
of dividend on their part. Of the 85 creditors
(i in Montreal, i each in Toronto and St.
Thomas, the remainder in Quebec) who received
dividend, 22 were for sums above Sroo; 12 for
sums under ro; only 4 for amounts exceeding
Sr,ooo. There were 4 banks. For the business
done by this trader, we venture to think $ro,ooo
credit was ample, and if he had confined him-
self to this amount of debt, and to a dozen
houses in place of a hundred, he might with
prudent management have been solvent to-day.
Confectionery, dry goods, drugs, hardware,
flour, spices, beer, bags, fruits-all these trades,
besides grocers, were represented among his
creditors.

CHATHAM.-It is not surprising that people
are induced to gamble in stocks, often with
money which is not their own, when respectable
Canadian newspapers contain the luring or lying I
advertisements of New York stock gamblers.
All the " unerring rules" for securing " vast i

profits" which these ingenious circulars Of a 1
" combinative or co-operative method " mention, si

g8~

appear to us just so many traps laid by knaves
to catch fools. So far from recommending the
firme in question, we advise you to beware of
tbem.

CATTLE XPORT.-The step taken by the
Dominion Government in the matter of the re-
ported embargo upon American cattle in Britain,
is the prohibition of American cattle from enter-
ing Canada for three months from the
Ist instant. This step, which is designed
to prevent disease amongst oir cattle iscertainly a radical one, and will, if
persisted in for the time named have a most
important, and by no means favorable, effect
upon our cattle exporte, since we have hitherto
been unable, without American cattle, to make
up full shiploads. Authorities differ, meantime,
about the nature of the disease alleged to pre-
vail among beeves already shipped, and as to
its contagiousness ; while shipments continue
to be made from New York and other American
ports to Britain.

TORONTO BOARD OF TRADE.-The Board met
on Friday last 318t ult., the retiring President,
Mr. A. B. Lee, in the chair, some twenty five
members being present. Mr. R. W. Elliott, of
the wholesale drug house of Elliot & Co., was
unanimously chosen President, and Mr. John
Morrison Vice-President. Mr. John Gillespie,
being re-elected Treasurer, withott opposition.
The members of Council and of the Board of
Arbitration are to be chosen to-day. Messrs.
J. G. Worts and Geo. H. Wyatt were re-elected
Harbor Commissioners for the ensuing year.

-The Fire Insurance Adjusters' Association
of Canada, has held its first meeting here.
Montreal, Toronto, Hamilton, London, Water-
loo, Whitby, Newburg and Owen Sound were
represented in the attendance, which numbered
over twenty, while approving letters were re-
ceived from a number of others. The objects
of the Association are to discuse the whole sub-
ject of the adjustment of fire losses, the securing
of uniformity of action in reference thereto, and
the disseminating of correct information on ail
matters relating to Fire Insurance. The first
annual meeting to be held next month, when
papers on " hasty payment of losses; "a -
biguous language in policies; " " adjusting farm
losses," and other mout suggestive subjects are
to beread. The executivecommitteels to meet
monthly. The following gentlemen were elected
officers: President, Wm. Henderson; lot Vice-
President, Jas. Spier; and Vice-President, Robt.
McLean ; Secretary-Treasurer, W. T. O'Reilly;
Executive Committee; Jas. Pringle; T. M.
Simons; Wm. Blight; J. B. Hughes; John
McCuaig.

-The first annual report of the Union Fire
nsurance Company shows that after complying
rith the demands of the Government as to re-
isurance, a balance of $4,157 is carried forward.
he Hon. Ji C. Aikens was elected Pre-
dent.

983



THE MONETARY TIMES AND TRADE REVIEW-INSURANCE CHRONICLE.

-A correspondent writes from Halifax wit
respect to the Intercolonial Railway: " I do nc
think that any of the advocates of the abov
enterprise suppose that freight can be ' force,
over the road;' they merely consider that Cana
dian produce should be shipped through a Cana
dian port where the total distance to Liverpoc
is the sama and the time consumed by goods i
transit much less."

-During the last two years the expenses o
the Intercolonial Railway have exceeded the
receipts by the enormous sum of l1,roo,ooo. A
change in the administration of the railways ii
ta be made, from which an economy is promised,
These changes include the abolition of the
office of general superintendent, and of the
Halifax, St. John, Montreal and Torontc
agencies.

-Hamilton exporte to the United States for
January were valued at $4r,15o; of which wool
contributed 12,843; malt, 19,761; animals and
their skins, 15,889; barley, sewing-machines
&c., making up the remainder.

-The time-honored story of the boy and the
woodchuck is told, " with a moral" as below by
the Insurance Monitor. It may apply to the
mercantile business in this country as well as
to insurance. 4 Carriers and manufacturera 'too
might do well to take hold o its suggestions :-
" A traveller on a country road observed a boy
digging, late one afternoon, with an earnestnes
and activity which induced him to stop and ask
what he was digging for. His inquiry elicited
the laconic reply, ' Woodchuck.' The labor
continued and the traveller continued to watch,
until (himseif convinced of tbe hopelessness of
the effort,) he called out, "lBoy, do you ever
expect to get that woodchuck ?" " xpect ta
get him,' responded the boy, ' I've GOT TO;
we hain't got no meat for supper I' A good
many of the insurance boys are digging for
woodchuck just now, and for the same reason.
Income bas diminished while expenditures have
held their own. The pressure for money to meet
the outgo bas induced them wildly ta take on
still larger lines at still smaller rates. As the
result of this burning-the-candle-at-both-ends
policy, the pressure instead of being diminished
is only increased, and the strife for more business
which ' must be had,' has only grown the wilder.
Month by month, and year by year, the con-
stantly increasing load of liability, with the con-
stantly diminishing sources of income, have ac-
celerated effort until the digging bas become a
sort of frantic life-and-death struggle, and they
have almost ceased to consider whether there is
a reasonable ' expectation' of getting the wood-
chuck; they've GOT To have him-they ' hain't
got no meat for supper !, ,

WESTERN CANADA LOAN AND SAVINGS
COMPANY.

The sixttenth Annual General Meeting of the
Shareholders of this Company was held in the
Company's offices, No. 70 Church Street, To.
ronto, on Wednesday, the 5th day of February,
1879, when there were pre-ent Hon. G. W.
Allan, Hon. D. L. Micpherson, Colonel
Gzowski, Messrs. George Gooderham, Samuel
Platt, M.P., Thos. H. Lee, George W. Lewis,
Arthur B. Lee, W. R Bartlett, Herbert Morti:
mer, Robert James, John Wickson Wm. 8pry
Frederick Wickson, Henry O'Brien, R. T. Good
erham, W. G. Gooderham, Dr. Wm. Allison,
J>hn Elliott, Alex. G. Lee, W. M. Fisher,
Henry Gooderham, Jr, &c.

The President, the Hon. G. W. Allan occupied
the Chair, and the Manager, Walter S. Lee, read
the aonnal report and financial statements:

Report.
The Statement which the Directors have to

submit to their Shareholders, with.their Report
for the past year, will be found to present, in all
respecte, mot satisfactorv evidence of the increas.
ing business and strong financial position of the
Company.

The sales of the Company's Sterling Bonds ln
Great Britain, during the year, amount to $136,.
509, which largely exceeds (notwithstanding theunfavorable state of financiai affaire both in
England and Scotland) the amount disposed of in
the previous year.

The Savinge Bank Branch of the Company'sbusiness has also continued to increase veryiargely, and the Directors considered it advisableto reduce the rate of Interest to all new deposit-
ors, oontinuing tbe sanie rates, as heretofore, totheir aid cuetomere.

The Reserve Fund bas been further augmented;from the profits for the year, by the nni of
$44,500, being now 36 percent. of the SubscribedCapital, and the sum of $4,085.50 bas been addedto the Cantingent Fund.

fThe re-payments on the Mortgage Loans of theCJompany, during the past year, have been most
-The following directions for the proper entisfactory, sud no difficulty has been exnerienc-

packing sud shipmeut of rail botter, taken from ed in continuing to find safe and excellent inveet.ments for ail the Company's Funds.the Chicago Daily Commercial Report, will be Ti • . uThe Directore,- in conclusion, begý to obliifound interesting to the trade, and if followed for the consideration of their Shareholders, thwill prove of much advantage to both buyers accomp.anying Statement of Liabilities and Assets
and sellers:-" In packing for the market, coun- of the Compauy, and the Profit and Loss Account
try dealers should sort carefully, making it an whicb, with the Books and Accounts, haveobject to have the contents of every barrel, box undergone the usual careful scrutiny at the bandaor tub as uniform as possible in color and qual. of the Auditors, whose report is appended hereto.
lty; when poor and good qualities are promis- G. W. ALLAN, WALTER S. LIE,enouuly mixed, the inferior grade generally fixes President. Manager.

the price for the whole package, much ta the
disadvantage of the shipper. It is also well to
have the size of the rolls in each package as uni-
form as convenient. It is better for the packages
to range from 50 to zoo Ibs. each, medium sized
packages being more saleable than heavy ones.
Pine boxes should never be used, as they impart
a bad flavor to the contents; oak, ash, or white
wood are the most desirable, and the package
should always be neat and clean. In warm
weather, when there is the slightest possibility
of mushing, each roll should be neatly wrapped
in muslin which bas been thoroughly washed
in brine, until ail the starch bas been removed.
In cool weather the wrapping is not so neces.
sary, but the contents of the package sbhould be
covered with well washed muslin, which bas
been thoroughly soaked in brine, and covered
with sait. Another important consideration is
to have the packages tightly closed, as the indu.
ence of air upon butter is very unfavorable."

360.000 00
Contingent Account 6,617 14
Dividende unpaid... 4 22
Dividend No. 31,

payable Jan. 8,
1879 ··... ··. -.... 49,757 14

$1,411,810 78
LIABILITIES TO TH E PUBLIC.

Depsits...........
Interht on Deposits
Sterlin-g Debentures
Interest on Deben-

tures...........
Sundry Accounts..

966,516 16
28,468 94

543,849 99

14,211 68
50.441 10

1,606,651 92

.Assets.
Mortgages.... ........ . ...
Loans on security of Company's

Stock--....... · .. .. · · ·.....Municipal Debentures ai d In-
terest...····....--...

Offie Premi·es··.............
Office Frniture .......... .. .
Cash on haud....... 210 83
Cash in Banks.... .. 47,169 87

Cash in Bankers' hands in Great

Britain.-. -.-..-.........
Suspense Account......... ....

$3,018,462 70

$2,897,600 29

14.596 09

31,110 39
10,000 00

763 92

47,380 70

16,990 08
21 em8

$3,018,462 70
Profit and Loss Accotnt.

To Directors' . Com-
pensation........

"Salaries and In-
sriection..........

"Rent (being Bil.
ance of Interest
on Office Pre.
m ise')..... .......

Office Experses,
"Taxes, Sta-

tionery,Printing
Advertising, &c.

$2,575 00

9,547 67

640 000

2,885 72
- 115,648 89

Commissions on Loan and
Commissions and expenses of
sterling Debentures, in full...

" Interest on sterkînz Deben.
tures : .... .............

" Dividende on Stock.......
Interest on Deposits.....
Balance,net profit,appropriat-
ed as follows:

Carried to Reserve
Fund..... .. ... $44 500 00

Carried to Contin-
gent Acconnt . 4,085 52

7,300

28 223
99,458
54,500

-- 48,585 52

$253,716 04

By Accured Interest on Mortgagas. 253,716 04

$253,716 04

WALTER S. LE,
Manager.

sTATEMENT 0F. LTABILITIEs AND A88ETS 31ST
DEUEMBER, 1878,

Liabilie.s.

LIABILITIES TO ETOCKHOLDERS.

Capit al Stock... ..... $995,432 28
Reserve Fund, Dec.

31, 1877-...315,500
Ad ition, from pro-

fit 78. ...... 44,500
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To the President and Directors of the Western
Canada Loan and Savings Company:
GENTLEMEN,-We beg to report that we bave

completed the audit of the Company's Books,
Vouchers, and hocurities, for the year ending 3l1st
December, 1878. and that the accompanymnz
Stalements of Liabilities and Assets, and Profit
sud Los Account, exhibit the positioû of the
affaira of your Uompanv for the past year, and as
on 81st December, 1878.

Your Auditors have much ple isure in stating
that, during the past ye'r, the Books and Ac-
counts of the Company have been very neatly and
correctly kept.

Respectfullv
W.R HFÂRRis, Auditors.
FRED. J. MENET,

Toronto, 3rd Feb., 1879.

The President said that in discharging the
customary duty of moving the adoption of the
report, seconded by the Vice-President, Mr. Geo.
Gooderham, he had really little more to
say to the shareholders beyond offering them
his congratulations, as he thought he was fully
warranted in doing, on the not thrice-told tale,
but on the tale repeated now for sixteen annual
meetings, of the increasing prosperity and grow-
ing financial strength of the Company in which
they were all so largely interested. With the
proceeds of the sales of their debentures, their
deposits and the re-payments on their mortgages
brmxging in a steady and ample supply of funds,
with unexceptionable investments presenting
themselves from which to choose as rapidly as
those funds came in, there had been a constant,
active, immediate employment of the Company's
moneys throughout the whole year, the results
of which were most satisfactory shows in the net
profits for the past year, amounting to 8148,-
044.07, and the still further strengthening of
the Company's position by-the addition of $44,-
500, to the reserve fund. That the Company
continued to enjoy the fullest confidence of the
public who were investors, was most satisfactor-
ily shown, first, by the fact that in Great Britain
where public credit has been so seriously shaken
by financial distress and trouble, and more
especially in Scotland, where the terrible bank
failures during the past autumn seemed for the
time te lead to a general distrust in all invest-
monts, still even in Edinburgh, their excellent
agents, Messrs. Bell & Begg, had continued to
report sales of the Company's debentures, when
under the circumstances it could searcely have
been expected that they would have been able to
negotiate them all, so that the total amount of
stirling bonds disposed of this yèar in Great
Britain amounted to 8136,509. This
feeling of confidence in the Company
on the part of the public had been
shown in the second place by the increase iu the
Savings Bank deposits; indeed so implicit was
the faith in the security of the Company as a
depository for savings, whether large or small,
that frequently more money was pressed upon
them than under the limits prescribed by the
Act they could receive, and that notwithstand-
ing a reduction in the rate of interest to all new
depositors. Under these circumstances, and
with the assurance which ho could unhesitat-
ingly give thom from his own personàI know-
ledge of the unwearied care and attention
bestowed upon their affairs by their able
Manager, the vigilant inspection of their loans
and the properties held in security for them by
their Inspector, and the zealous and intelligent
discharge of their duties by their office staff
generally, as well as the satisfactory conduct of'
their legal matters by their solicitors, he (the
President) thought he might very properly con-
clude as lie had began, with congratulating the
shareholders on the condition of their affairs, as
exhibited in the report, for which he would now
aak their approvai and adoption.

The report was adopted, and a resolution
passed, conveying the thanks of the stock-
holdes to the President and Directors for their
attention to the Company's interests.

Scrutineers being appointed, the ballot was
taken, and the retiring Directors were unani-
mously re-elected, viz., William Gooderham,
Samuel Platt, M.P., Geo. Gooderham, and Geo.
W. Lewis, who, together with Hon. G. W.
Alan, Hon. D. L. Macpherson, and Thomas H.
Lee, compose the Board of Directors.

At a subsequent meeting of the Board, the
Hon. G. W. Aslan was re-elected President, and
George Gooderham, Esq., Vice-President.

BUILDING AND LOAN ASSOCIATION.

The ninth annual meeting of the sharehold-
ers of this institution, though intended to have
been held at the offices of the Association on
King street, was, owing to the unusually large
attendance, adjourned to the more spacions
premises of the North of Scotland buildings,
which were kindly placed at the disposal of the
meeting by Messrs. Pellatt & Osler.

The President, having taken the chair, read
the annual report, with the accompanying finan-
cial statements.

Report.
The directors have pleasure in submitting the

ninth annual report, with the accompanying
statements, showing the result of the business
for the year ending the 31st December last,
which, although not se favorable as that last
presented, should nevertheless, under the cir-
cumstances of the unprecedented and continued
state of depression existing, coupled with the
increased competition with othor loaning com-
panies, be considered satisfactory to the share-
holders.
The gross profits for the year, from

all sources, amounted to .... 8....$108,598 73
Out of which has been appropriated

as follows:
Two half-yearly dividende

of 4j per cent........$64,683 17
interest on deposits and

debentures .......... 22,161 54
Total cost of manage-

ment,including salaries,
directors' and auditors'
fees, agents' commis-
sions and general ex-
penses .............. 13,675 03

Proportion of expenses for
placing debentures.... 765 01

Carried to contingent ac-
count ............... 7,313 98

- 8108,598 73
showing a surplus of 87,313.98, which, for the
reasons above stated, the directors have con-
sidered it prudent te transfer to Contingent Ac-
count.

Applications for loans te the amount of $336,-
314 were made during the year ; of this amount
8184,533 was accepted and the balance from
various causes declined, whilst the cash value of
the investments at the end of the year stood at
the sum of 11,216,493.82.

The debenture account has increased from.
192,953.36 in 1877, te $138,948.87 in 1878; .and
the deposit account from 8229,092.50 in 1877, te
$320,678.84 in 1878.

It having been found desirable to provide in-
creased accommodation for the offices on To-
ronto street, the ad'oining lot to the north has
been purciased, an arrangements for extending
the present building upon the same design have
been completed. It is confidently expected, as
the result of the extension. that whilst the most
ample accommodation for all purposes of the
Association will be obtained, the investment
will yield a much larger return in proportion te
the extra capital employed.
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Deposit Account ..................
D bntres issuede,.........
Dividd No 19, due Jannary 2,

1879 ....................
Rerve Fnd ..............
contingent Aceunt,

1877 . 2,687 88
" 1878...7,313 98

L 10,001 86
Lesa lousses to date 1 17

written off ........ 3,271 17

A'"'
Dec 31, 1878.
Present value of

Loans on mortgage$1,216.493 82
Other Securities... 150 00

724,710 27
320,678 84
138 943 37

31.551 71
90,000 00

6,730 69
877 68

$1,313,492 56

New Premises, To-
--- 1 216,643 82

rontost, No 1.. 27,917 39
" No 2... 19,350 25

Office Premises, King Street ...
Debenture Expenuses not yet due...
Cash in Bank.......... .........
Cash in office.. ........ ........ .....

47,267
1 201
3 798

43,282
1,297

$1,818,492 56
Profit and Los Account.

Dec. 81, 1878
To Interest Depositors 815,373 05
"Interest Debenture

Coupons maturing
in 1878.6,788 49

" Directors' and Auditors' Fees,
Salaries, Ofice Erpenses,Rent,

and Agoents' Commissions..
"Proportion of Debenture Ex:

penses chargeable te 1878...
Dividends
No. 18.Cap'd 30,638 03

Ace'ng 1,587 60
-- -82,22563

22,161 54

13,675 03

765 01

Mr. I. C. Gilmor, having resigned the Secre-
taryship during the past year, the directors, con-
sidering the fitness of Mr. David Galbraith for
the position, and especially his thorough knowl-
edge of the business of the Association in all its
details, acquired from his connection with it, as
Director and Vice-President, from its orgarflza-
tion, tendered him the appoincment, which ho
accepted. and Mr. Gilmor replaced him on the
Board, Mr. John Kerr being appointed Vice-
President- Another vacancy on the Board hav-
ing been occasioned by the retirement of Mr.
Thomas McCrosson, an old and valued member,
his seat was offered te the Hon. Alex. Mackenzie
and accepted by him.

The monthly audit has been continued as
heretofore, with the same satisfactory results.

The following directors retire this year by ro-
tation, but are - eligible for re-election, viz.,
Messrs. Larratt W. Smith, Goldwin Smith, Geo.
Murray, and the Hon. Alex. Mackenzie.

The directors have much pleasure in testify-
ing to the value of the services rendered by all
the officers of the Association.

All of which is respectfully submitted.
LARRATT W. SMITH, President.

Toronto, 27th Jan., 1879.
FINANCIAL STATEMENT.

Liabilities.
1878.

Dec 81-Capitalized
8tock ... 1703,700 00

Accumulating Stock 21.010 27
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o A ' dg 95 83 7anthe cet y va u d m bn n te p enced account- They also deem it advisable to give a state.A-'ng 90583 ant, the value amounting ta î61,038.19. ment of the amount insured with the amount of-2.45754 The gross profits for the past six months premium notes and the rate assessed each year64,68 17 amount to $1979.80, from which a dividend at for the last 18 years, to show the steady ad.
Contingent Fund........ ..... 731398 the rate of 8 per cent. per annum has been vancement of the company, and the low ratesipad, together with commission and expense which 'the insured have had to pay duringD0c. 31.1878accounts, leaving a balance of 81380.93 at the such a lengthened period to convince the mostD c. r1. 1878 I n 1 5 dbit of Vault, Imprnvement in Premises, and sceptical that the company is the best securedBy accrud Iterest on Lons....810859873 Office Furniture Account." and least expensive company in the province.108, 598 73 The Directors bespeak for the statement sub. The average rate for eighteen years is 4f per_1,7_ mitted a careful consideration, and trust it will cent., which were made on the premium notes,meet with the entire approval of -the share- and may be better explained by giving an ex-The Auditors hereby oertify that they have holders. ample as follows: A stock company takes the

made a detailed audit of ail the books of the As- risk of bi,ooo at i per cent. per annum, whichsociation, for the year ending the 31st of Decem- The retiring members of the Board are Messrs. premium woud be e.ber, 1878, and of all the securities, vouchers and Alfred Watts, Humphrey Davis, Rt. T. Sutton, premmcmpany ofdocuments to the same; and have com. John Tainsh, James Ker, Matthew Whiting, i oa at 8 per cent. (the rate equal ta i per
pue t thaccompaning balance sheet and profit Edward Brophey, James McKnight, and A. D. cet. in a stock company), the premum noteand loss account with the said books, all of which ement, al of whom are eligible for re-election. cent. bn a wtoch a thaverage rate abovehave been found correct and satisfactory in every JAMES POLLOCK, A. WATT, stated Of 4 per cent., would be 3.70, making arespect. RManager. 

President. clear saving on the year of 86.30, and for 18WE. R. O EDI Brantford, Ont., 4 th Feb. 1879. years of 113 40, besides interest.HENRY nr EDD . Auditors. They would further bring before the membersToronto, 28th January, 1879. AcReceipta. the fact that although there appears an increaseThe President then entered very fully into the Accumulating Stock..............$38,575 50 Of 70 policies over last year, while the new risksoperations and position of the Association, mak- Permanent stock.....•........... 34,800 oo taken numbered 299, th s is accounted for by therg numerous explanations to questions put by Repayments on Loans............. 1,135 61 number of policies it was found necessa ta
shareholders, which being considered satisfac- Savings Bank deposits........... 84,980 77 cancel, believing it ta be mare for the bene toftory, the adoption of the report, moved 'by the Extra Interest..................... i oo the company ta cancel many of the risks thatPresident and seconded by the Vice-President, -- had become o hazardous that :they were inwas carried unanimously 1159,492 88 danger of becoming a loss rather than a profit,A ballot was thereupon taken for the election Disbursements. even, although, it lessened the number of poli-of Directors to replace those retiring by rotation, Loans on Mortgages ............ 6o, 4 0 cies in force.when Messs. Larratt W. Smith, Goldwin Smith, Accumulating stock mde permanent 33,350 00 They have also ta report that the lasses afthe Hon. Alex. MacKenzie and George Murray Savings Bank deposits withdrawn.. 35,928 82 the, year have ail been paid and the anly unpaidwere declared re-elected. Savings Bank interest withdrawn.... 892 89 claim rs that of Jaseph Frey, which is still be-The usual resolutions having been passed, in- Extra interest.................... the court.

Tedirectors trust that the assessment now
cluding a vote of thanks to Messrs. Pellatt & Expense account..................417 15 ordered will be promptly paid, so as ta save in.OsIer for the courtesy extended to the Associa- Commission on Loans .............. 30835 ered wl b e p oty ad asessmetwtion, the meeting closed. Building vault, fitting up office, and terest on borrawed money, and. they desire taAt a subsequent meeting of Directors, held in preliminary expenses............ 1,380 93 impress on the members that unless thethe Board Room, Dr. Larratt W. Smith, was re- Balance in Bank of B. N. America.. 26,950 75 assessment be paid within 30 days (Sec. 39,Vic.eedPresident h nun er Jh err, ice- ________ ap. 24) after the date f. payment entered inie President heesn ynr. 

159,492 88 the notices, should a loss occur the campany_________ for he es$59,42 
8ssets. would not be liable.

The directors would also wish to bring beforeCash value of Mortgages ......... 61,038 the insured the fact that whereas most of the
THE BRANT LOAN AND SAVINGS Cash in Bank of British N. Amerca. 26,950 75 companies require the yearly premium or as-SOCIETY. Vault, Office furniture and preemen. sessment to be paid in advance, this companyary expenres ................... 1,380 93 gives a year's credit, and on this ground they

The firat annu l meeting cf this Society was 
consider the calls ought to be -promptly paid.

held in Brantford an Tuesday the 4 th of Febru. 89,369 87 The financial statement, with the auditor's
ary, wen a statement af ite affaira was submit Liabiumti.nS. report, will be submitted, which they trust will
ted ta the sharehlders, and the fallawing is the Permanent Stock...............$34,800 oc be satisfactory.Reort. Permanent Stock Dividenda ........ î6 95 AIl which is respectfully submitted.The Directors submit to their shareholders Accumulating Stock.............. 5225 50 Signied, FRED. W. STONE, President.the accompanying statement of the affaira of Accumulating Stock Dividends...... .175 47 CHAs. DAVIDSON, Sec.-Treas.the society for the past six months to 31st Dec., Savings Bank Deposits and Interest 49,0515 47 CHAs D DN Sc-raand have to congratulate them on the success- , _95 Guelph, Jan. 24, 1879.fui nature of the business transacted for that 89,369 87 N. B.--The directors call the attention cfperiod. ____poicy holders ta the fact that only five gallons

perid. ----------- ---- of coal ail can be kept in any insured building;The whole amount of stock, fr3o,ooo, has WELLINGTON MUTUAL INSURANCE if a greater quantity is ta b kept, permissionbeen subscribed, and over 840,000 of the same COMPANY. must be abtained from the secretary.bas been paid up, as shown by the statement. . ms b dsra.As evidence of the favor in which our society is The general annual meeting cf the members J A T On lOsses.g te have but ta point ta the fact that dur- of s company was held in the company's office, thiR ear r.00; bert Parker, uepaiding the short time we have been receiving de Guelph, an Friday, 31st January, Mr. James 769.00; James Armstrong, 800.00; Worswickposits we have had the large sum of 84,980.77 Watt in the chair. The secretary read the Engine Co'y, Guelph, 1,782.47; C. Preston,
S i e a, f h35,9 .- rep rt and financial statement as follows Harriston, 30.25; J. Scott, Mount Forest,82 bas been withdrawn, leaving a balance on .o64.25; James Rider, Acton,1,000; W. Cookdeposit Of 849,051.95. No loan society in any Report. Pusinch, 896.00; Benjamin Aldons, Erin,place in Ontario of the size of Brantford, can The directors beg leave to submit the fallaw. Moon, Gueph 60000 Helen Coote, Berlui,show such an amount of deposits in the same ing report of the business of the Coman 28.00; R. B. o0d ueh, 400.00; Hery,pn pfo a8hr, New Hamburg, 1,150.00; Dr. Clarke,time. We have now invested on first mort- the year just ended. And they have to con a- Guelph, 81.01; Iglis & Huner, 8,8.0 -gages on real estate $60,194, the estimated tulate the members of the company on the fact Benjamin Frankli&n, Hilbunth, .ot paidvalue of which at a forced cash sale is Sr 13,565; that notwithstanding the disastrous fires that until January lSth, 1879, 0.00; sundryand at the closing of the books applications occurred in the early part of the year, it gives amall losses, 23.75. Total .......................... 15,29 82were in the hands of our solicitors for about them great pleasure to be able to state that CASH STATEMENT.13o,ooo more, ready for completion. In making they have only required to levy a rate of 6 per To Premium, $1,452.23; Assessment, 1,bese oans the Board have exercised the great. cent. on the premium notes of the company ta 888.74; Assessment on cancelled policies,est care and attention, and have only accepted cover the losses and expenses of the year, which 401.53; Carpenters' risk, 27.40; Agents,iuch applications as were of undoubted security, assessment is made payable at the office of the By balance, $120 18; Printing, 50.00 Ad-réJecting all those in which the security might company and at the several agencies on the vertising, 74.77; Premium refnded, 2700hcome mnadquate. 2oth day of February next. The losses schedule Assesament, 20.58; Commission, 113.90; e-TII. Director, have had the securities held by will bc found annexed hereto. adclerk, 1900.00; Preident15.00;er an _,85.00; Auditors, 24.0; tepaaa;

986
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i
in court, as security re Fray, 402.00 In-
terest, 51.64; Fire etion, 125.55; Loss,
14,529.82; Charges, 28; Bank of Com-
merce, 11824.05; Agents' hands, 188.93;
Stamps, law expenses, (63.77), taxes, sas,
postage, stationer, rent, in all 279.17; Bal-
ance, 855.69. -Tot ....................................... 831,198 57

BALANCES.

To Furniture, $148.46; Assesement, 586.90;
Agents, 229.08; Cash, 855.69; Mutual, 18,688.88;
Total ....................................... $14,903 50

By 0. Livingstone, $0.02; Bank of Com-
m erce, 14,903.48. Total .............................. $,14903 50

To the president and directors of the Mutual
Fire Insurance Company of the County of
Wellington.
Your auditors beg to report that they have

carefully examined the books, accounts and
vouchers of your secretary-treasurer, together
with the financial statement of the year ending
31st December, 1878. The balance in the hands
of your secretary-treasurer being 0355.69 which
balance is at the company's credit in the bank.

All of which is respectfully submitted,
Signed, THos. W. SAUNDERS, Auditors.

JOSEPH HEFFERNAN,
It was moved by Fredk. W. Stone, seconded

by George Davidson, that the report and finan-
cial statements, and auditore' report, be received
and adopted, and printed as formerly, and a copy
sent to each member.-Carried.

A ballqt being taken, the scrutineers, Henry
Murton and R. R. Johnston, reported the follow-
ing gentlemen duly elected, viz., Fred. W. Stone,
George Davidson, George Randali, George Hs.
peler, James Cattanach, Charles McMillan, Jas.
M. Fraser, James Goldie, John Harris, and F. J.
Chadwick.

The auditors were re elected, and votes of
thanks tendered them, also the chairman for
presiding. Meurs. F. W. Stone and George
Davidson were subsequently chosen by the
directors as President and Vice-President re-
spectively.

UNION FIRE INSURANCE CO'Y.

The first general annual meeting of the share.
holdere of his Company was held at its office,
Adelaide Street East, Toronto, on Wednesday,
the 22nd January. The President, the Hon. J.
C. Aikins, (Secretary of State) took the chair,
and called upon the Manager to read the follow-
ing

&port.

At this the firet annual meeting of the Union
Fire Insurance Company your directors have to
ex press their pleasure in meeting the Stock-
holders, and in submitting to them the state-
ment of business transacted since its organiza.
tion, extending over a period of fifteen montLs,
namely, from the ret of October, 1877, to the
3rst December, 1878. Originally established in
the City af Ottawa, the Company continued its
Head Office there until May of last year, when,
from the fact of the business being restricted to
the Province of Ontario, and Toronto being
more centrally situated, it was deemed advisable
to remove to this city, which arrangement was
completed at the date specified. Your late Man-
ager, Mr. Simons, having resigned his position,
Mr. A. T. McCord, jr., was appointed hie suc-
cessor. Commencing business at a time of ac.
knowledged great commercial depression, a new
company naturally had to contend with consid.
erable difficulties, both in the subscription to its
stock list and in the amount of patronage ac-
corded to it; but your directors are sanguine
enough to believe that the present position of
the company will be found to be not unsatis.
factory. The subscribed capital at the close of
the year, upon which ten per cent. has been
paid, stood at bi6o,ooo, which has been subse-
quently increased to about $aoo,oo. The total
amouit of premiums of insurances effected is
032,987, of which sumn $5,019.52 has been paid

for re-insurances. The total amount of losses
paid is 14,211r.56, reduced by 8330.50 of re-in-
surance, showing the net amount paid for lasses
83,881.06. Losses adjusted, but not due,
amount to r,o5o, to be reduced by re-insurance
of 8706 17 to 8343.83, the net amount to be paid.
The preliminary expenses incurred in organzing
the Company and its agencies amount to
$5,172.22 of which sum, twenty per cent. has
been written off, and a balance of 14,137,82
carried forward to be similarly dealt with in the
future. The deposit lodged with the Govern-
ment of Ontario stands in the account at the
original amount, bio,ooo, but bas, since the ret
of this month, been increased to 120,000. The
balance to the credit of the Company, as shown
by statement, is 112,857.66, of which amount
$8,7oo.49 is reserved as a re-insurance fund.
This amount, together with 85,019.52, paid for
re-insurance to other companies, makes up the
proportion required by the Government to be set
aside for this purpose. The total number of
olicies in force is 1,848, insuring the suce of
1,752,469, the liability of which is reduced by

a re-insurance of 8292,131 effected with other
companies. Your directors have to regret two
vacancies at their Board; the firet occasioned
by the withdrawal of Mr. T. W. Currier, of
Ottawa, on the removal of the Head Office to
Toronto, whose energy and ability were very
generously expended in the or anization of the
Company; and the second, an more recent, by
the decease of Mr. Benjamin Lyman, a gentle-
man whose principles and sterling integrit won
for him the esteem and respect of many friends
in all sections of Canada. In consideration of
the infancy of the Company and the desire to
confine the expense account to the lowest pro-
portion, your directors have declined to have that
item augmented by the usual allowance for
director fees. Of the officers and agents of
the Company the directors would speak in
praiseworthy terms. By their active energy,
care and judgment, the Company bas been en-
abled to place on the 'books a very fair share of
the most.desirable business in the country. With
regard to the amount of business transacted,
this might have been materially increased.
Much that bas been offered has been declined,
either from the nature of the risk or the inade-
quacy of the rate, your directors, feeling assured
that the conservative course which they had
hitherto pursued is the only one which can re-
dound to their credit and the future welfare of
the Company, which is their object to accom-
plsh. All of which is respectfully submitted.

J. C. AIKINS, President.
A. T. MCCORD, JR., Manager.

STATEMENT FOR PERIoD ENDINo DECEMBER 31,
1878.-rFIFTEEN MONTHS.

Assets.
Government Deposit ............ $o,ooo oo

(Increased since Jan. zat, 1879,
to 120,000.)

Bills Receivable.................. 7,024 48Preliminary expenses in organdizing
Co., balance after writing off 20
per cent .. .................... 4,137 82

Agents' balances ................ 215 49Outstanding premiums............ 2,039 04
Cash on hand and in Bank........ 5,027 72
Office furniture and safe.......... 812 90
Sundry accounts due Company.... 499 or
Interest accrued on Gov't deposit.. 100 o0

Liabilities.
Paid up capital ..................
Salaries accrued..................
Re-insurance, accounts due other

Companies ....................
Claims adjusted, not due 1,050 00
Les@ re-insurances...... 700 17

$29,856 46

916,094 oo
18.0 oo

381 06

343 83

816,999 8o

Total assets........ 829,858 45
Total liabilities .... 16,999 8o

987

Re-insurance reserve per Gov't re-
gulations 50 per cent. of one year's
rsks in force........ $22,156 10 111,078 55

66§ per cent. on three
years'risks.......... 3,9621 20 2,641 46

113,720 Or
Lesu amount paid................ 5,017 52

8 8,700 49

$12,856 68
8,700'49

Surplus....................... 1 4,157r 17
Profit and Loss Account.-Receipts.

Premiums received ..............
Premiums outstanding............

Interest and sundries ............

Disbursements.
Rebates ......................... 1
Expence account, printing and sta-

tionery, travelling expenses, post-
age, Bank commission, telegrams

Commission and brockerage paid ..
Salaries ........................
Rent and taxes ..................
Amount paid for re-insurance....••
Advertising.. •.................
Preliminary expenses, 2o per cent.

of 05,172 22 :ncurred in organiz.
ing the Company and agencies,
written off ....................

Losses paid ............ $4,211 56
Less rec'd for re-insurance 330 50

Loss adjusted 13,881 o6
not due.... $i,o5o oo

Less re-in .... 706 17
343 83

Total receipte........33,285 38
Total disbursements.. 20,428 72

Re-insurance Fund per
Gov't regulation .... 13,720 or

Less àmount paid (see
above).............. 5,019 52

30,947 96
2,039 04

32,987 o
298 38

33,285 38

132 97

1,506
5,565
1,96o

696
5,org

288

1,034 45

4,224 89

20,428 72

2RU66

8,700 49

94,156 17

We, the undersigned auditors, a nted by
the Board, have examined the book and ac-
counts of the Union Fire Insurance Company,
and compared the vouchers therewith, do hereby
certify the same to be correct.

JOHN MACUANAN, Auditors.
CHaS. E. ARNOLD,J

Toronto, January 28t, 1879.
The usual resolutions having been passed,

the following gentlemen were elected Directors:
Hon. J. C. Aikins, Toronto ; Mesrs. W. H.
Duspaugh, Toronto; Byron Williams, London;
James atterson, Toronto; Samuel McBride,
London; J. M. Currier, Ottawa; John Shields,
Toronto; R. H. Bowes, Toronto; A. A. Allan,
Toronto; John Johnstone, London. And at a
subsequent meeting of the Board, the Hon. J.
C. Aikins was elected President, Mr. W. H.
Dunspaugh, lat Vice-President; Byron Wil.
liams, and Vice-Presiden>

fr3t,858 66

612856 
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COUNTRY HOTE

To tIs Editor of the Mouetary T
SrR,--A short time ago there

columns of an evening daily, a
letter on our country hotels, a
deserves more than a passing no
numerous commercial readers, es
of them whose business compels
use of these hostelries.

It frequently happens that tr
against their inclination, are obli
days in one of these hotels in a
discomfort, when a little attentio
of the inn-keeper to a few small
would enable them to pass the ti
comfortably. My object in writ
you to assist in promoting some a
by these necessary institutions
proved and made more attractive
nal economy, even at an incr
travellers if required.

I believe that a proper repres
Commercial Travellers Associatio
the nessary reforms in the im
their culinary affairs, their bed-ro
tion, and some attention to the di
of their closet arrangements. In
something may be done speedily
glaring defects complained of,
nightS aodging in a country hote
pbeasure inatead of one of misery
quently the case at present. Yo
this letter wilb much oblige,

AN OLD

FiIaE REcoaD.-Orangeville,Jan
hotel damaged 15oo by fire, sup
PlOsin of a lamp. The owner, J
son, nsured, 12,ooo in British Am
in Western; 15oo in Queen. W.
loses 41,00o, covered in Imperial
fard 8900.

Owen Sound, 24th.-J. M. John
ing and contents consumed. Los
no insurance.

Beaverton, 29th.-On Donald
fam in Thoah, a colt kicked ov
which explbded, .on the barn
the building, contents and adj
stacks. 8250 insurance on barn,

Warwick, 22nd.-Mr. Service'%
line, burned; partly insured in
Mutual, which bas also $300 On th

Bracebridge, 26th-James Reid
Armstrong's butcher shop, a vacan
ing, and David Lowe's bakery,
Reid's stock partly covered; the
sured.

Madoc, Jan. 29.-Impressions of
are strong hereabout. The dwellin
z2 miles distant was burned. Insu
Philip Clapp's barns with 6oo b
burned. Partly insured. The
barns were burned in October last

Sarnia, Jan. 26.-Mackay's bo
damaged by fire. Building and con
in Ontario Mutual, which settled
for OSo.

Ottawa, Jan. 29.-A. Chabot's dr
took lire ; stock damaged to the ex
ably 15,000. Insured in Citizens fo
in Union for Izooo.

Fredericton, N.B.,Feb.2.-Mr.Jen
Judge Moosh's house, and Mr. G
were damaged by fire.

Kngston, N. B., Feb. 3.-Thp s
hore was burned. Los, 12,309;RCt4a1CÇana"ln for 11,500.

Mlrbro,. Feb. 3,5hbuh
-**b d urna b

Lce, London, Jan. 25th-A fire broke out in a frabarn and stables belonging to John Fairgriei
York street. The building was owned by ILS. T. O'Gorman, and insured for 18oo in Lond

i nmhs.nd Lancashire. Mr. Fairgrieve's loss bioimes.insurance S60o.
appeared in the The residence of Mr. Thomas Keays, 5plain spoken concession, London Township, was destroysubject which by fire it is supposed, by incendiarism.tice from your The store and dwelling of Mr. Sheen. Lond<pecially those East, caught fire from a defective stove-pipthem to make The stock was insured. The building was u

insured.
avellers, much The barn and. stables of Mr. Henry Marged to stay for McGillivray, was burnd, wit four horses. Lostate of great 8r.2oo; insurance 86oo.
n on the part Peterboro, Jan. 25th-A fire broke out in tlhc hnvenmences, premises occupied by J. Maloney, owned Ene much more Robert S. Davidson. Loss on household furning, is to ak turc, 8300 : no insurance. The outbuildingcheme, where- were insured for i5o in the Royal Insuranccould be im- Company.
in their inter- Montreal, Jan. 26th-Last night a fic ieased cost to Nordheimer's new music hall, St. James streei

eeutted the upper portion of the building. Dntation off the Zouche's music store, and Gould's piano waren could offect bouse were slightly damaged by water. Losprovement of about $12,ooo, insurance not known.sg accomoda- Watford, Feb. i -Jos. McClure's barn wasgraceful state burned with contents of grain and cows. Losthe hope that Igoo ; insured in East Lambton Mutual foto remedy the 1700.
and render a Queenston, Feb. 2.-Casey's boarding hous1 a matter of at the quarries burned ; contents said to be wel, as is too fre- insured.
ur insertion of Coaticook, Jan. 29th.-The dwelling and pain

shop of M. Hogan destroyed, contents savedSTAGER. Insured Eastern Townships Mutual for 1700
Says the correspondent of the Sherbrookg
Gazette: " The old-fashioned engine provec

27.-Queen's itself quite unequal to the emergency. Wposed by ex- wants a good steam fire-engine, and then woseph Ander- should feel safer and happier"
erica; ]1,500 Picton, Feb. 4.-A fire last night destroyeBrown, lessee, Crysdale's store, R. Morden's Store and store.12,ooo, Hart- house, Montreal Telegraph Office, Temperance

Hotel and stables, and Robertson's cabinet shp.ston's dwell- The insurance companies interested arc thes about I8oo; Phonix, North British & Mercantile, and West
ern & Lancashire.

McTaggart's Warsaw, 3rd.-R. Z. Roger's four and saw-er a lantern, mills, leased by John S. Young, were burnd
loor, burning Loss tro,ooo; insurance 04,0oo.oining straw A recent lire at Hong Kong, China, destroyedidwe on gra. 368 buildings. Loss estimated at $r,oo,ooo.
dwelling, 4t FiRt RucoRD.--Bethany, 20th.-The Do-ast Lambton minion Hotel owned by John McGill, was des-' furniture. troyed by fire to day, valued at lz,2o and fullytgroceiy, S insured. Incend• iarism is suspected, and thet shop adjoin danger of the burning of the whole village fromail burned. a fire at that part of it bas somewbat arausedrest not in- the unprotected villagers.
Sincendi SnIroquois, 24th.-The stables and sheds of Dr.înedarinm Stephenson were burned to day. Loss 1r,ooo;g of a farmer no insurance.

red for $5oo; Uptergrove, 24th.-Mr. Adamson'a residenceushels grain 'Lake View House," was consumed. Lossame man's probably b12,ooo, no insurance.
year.
trding house
tents insured BUSINESS TENACITY OF THE COM-the damage MERCIAL TRAVELLER.

y goods store The late Mr. George Moore, member of thetent of prob- great wholesale drapery firm of Copestakes,r 14,ooo and Moore, Crampton & Co., London, was in early
life, as we learn from a recently-published mcm-nings' house, oir, wonderfully successful in the role of com-rieve's barn mercial traveller, and the following incident
shows that his belief in the truth of the motta

chool house Perseverentia omnia vincit was the keystone ofinsured in his success :-" A tenacious draper in a Lanca-
shire town refused to deal with him. The draperskating and was quite satisficd with the firm that suppliedia3sured for him, and ho would make no change. This be-

988

ne came known amongst the commercial travellers
re, at the botel, and anc of tbem made a bet of £5.r. with George Moore that he would ot get an or.on der. George set out again. The draper saw him
o, entering the shop, and exclaimd, ' AU ful ail

full, Mr. Moore ; I told you so before ! ' Neverth mind, said George, 'you wont object to a crack?'ed ' Oh no ! ' said the draper. They cracked about
many things, and then George Moore, callingn the draper's attention to a new coat which he. wore, asked what he thought of it. ' It's a capitaln- coat,' said the draper. 'Yes, first rate; madein the best style by a first-rate London tailor.'

k, The draper looked at it again, and admired it.ss ' Why.' said George, 'you are exactly my size.
It's quite new. Ill sell it to youl ' What's the

e price ? ' 'Twenty-five shillings! ' What ?
y That's very cheap 1 " ' Yes, it's a great bargain.'i. 'Then l'Il buy it ' said the draper. George wents back to his hotel, donned another suit, and sente the ' great bargain' to the draper. On Georgecalling again, the draper offered to pay him.n 'No, sir,' said George; ' Il book it. You've
t, opened an account! ' Mr. Moore had sold thee coat at a loss, but he was recouped by the £5-bet which he won, and he obtained an orders besides. The draper afterwards became one ofhis best customers."
s
s
r THE BASIS OF GOOD CREDIT.

A good character is the corner stone of thefoundation upon which credit rears itself. It
deals with the moral, intellectual and financialt ability off every man. T', be deficient in anyane of the qualities that go to make up the per-
fect man of busiee8s is to weaken in a certain
degree ones credit. Every act of a man's lifeneeds to be guarded in order that failings in onedirection do not render void excellencies inanother. One wrong act in mature life has
closed the career of thousands of men, many ofwhom have made their names famous in the
world's history. A man may be personally un-
popular, yet possessed of a credit so high that
his record is held up as a pattern for men to fol-
low. Those things are generally the most valu-
able that develop slowly, and nothing more sothan a good credit. The essentials are not diffi.cuit to acquire. They are within easy reach of
every man, and include such homely aud com-mon traits as:-

Common honesty.
Truthfulness.
Temperance in all things.
A right use of onc's incgse.
A due regard for our ncighbor. There fol-

lws a whole train of minor qualities that com-
bine ta cxert a powerful influence in deterinin-ing the credit and position of the man.

tinergy, pramptness, cavility, activity, atten-
tion ta details, correct metbods, celerity offaction, having something to do, and doing itwith a will ; ail combined build up and strength-en a good credit. It is not essential to success
that a person act the part of a hypocrite, or in-
dulge in falsehood in social or business life.

Show is an enemy of good credit except
'where it becomes a well establishcd fact that itis supported by an ample income. Credit isextremely sensitive and takes 4larm at the very
appearance of evil. If there is a lack of properattention to business ; a putting off until to-
morrow what should ho accomplished to-day ; a
habit acquired of making excuses; :ngaging inbusiness operations outaide of one's legitimate
pursuit ; associating with dangerous men eitherin social or business life, credit becomes at once
suspicious.

Temptations beset every man's pathway, and
none boads more people astray than the desire
ta grow ricb in haste. Thousands every yeararc drawn into and destroyed by the whirlpoolof specubation. The prudent man never risks
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more of his capital than he can lose without hbe-
coming crippled. The men who have become
famous as defaulters appreciate the demanda of
credit and skilfully conceal their wrong course
by a hypocritical style of living that deceives
their associates. Ofitentimes the world is daz-
gled by the success reached by unscrupulous
men in acquiring fortune,.but if we watch the
career of such it will be noticed that they either
close disastrously, or lose their standing in the
community.

Every action, every word of a business man
should be guarded. There is no excuse for
carelessness regarding matters of every-day life.
They ail exert an influence upon the character
and credit. Not only is it a duty we owe to
ourselves, but society demands that we should
regard the claims of our neighbor.

WHEAT PRODUCT AND PRICES.

In an interesting article on the above subject
the Aemrican Miller gives the prices which have
been paid for wheat in the United States. They
forai an interesting study. We append below
the average price of wheat in New York city for
the month of January in each named, for the
apace of fifty years:

Wheat Wheatar. per bush. Year. per bush.
1828 ........ bi.15 1853 ........ r.32
1829 ........ 1.63 1854 ........ 2.04
1830 ........ 1.04 1855 ......... 2.57
1831 ........ 1.25 1856 ........ 2.14
1832 ........ 1.26J 1857 ........ 1.751833 ........ 1.19 z858 ........ 1.37
1834........ .. o6 185 ........ 140
1835 ........ 1.05 1860 ........ 45
1836........ 178 1861........ .14
1837 ........ 1.77 1862 ......... 1.38
1838 ........ .1.92* 1863 ........ 1.53
1839 ........ 1.24à 1864 ........ 1.82*
1840 ........ .. o6 1865 ........ 1.85
1841 ........ 1.03 1866 ......... 1-57à1842 ........ 1.25 1867 ........ 3.00
1843 ........ 884 1868 ........ 2.45
1844.........1-00 1869........ 170
1845 ........ 1.02 1870 ........ 1.30
1846 ........ 1.31 1871 ........ 1.42
1847 ........ 1.02* 1872 ........ 150
1848 ........ 1.25 1873 ........ 1 .671849 ........ 1.22* 1874 ........ 1.65
1850 ........ 1.25 1875 ........ 1.25
1851 ........ 1.20 1876 ........ 1.30
1852 ........ 1.og 1877 ........ 1.47

The average price of wheat for -the first 25
years of this period was 81.24 per bushel, and
for the last 25 years, Or.68 per bushel. It thus
appears that notwithstanding the increased pro-
duction per capita. the price has greatly advan-
ced during the past twenty-five years. Wheat
was cheapest la 1843, namely: 88J cents per
bushel ; and dearest ia the " flush times ' im-
mediately following our civil war. During the
Mexican war, wheat was below the average
price for the twenty-five years preceding 1853.
In the panic years, 1837, 1857 and 1873, wheat
was worth 81.77, $1.75 and $1.67 respectively,
makiag three very remarkable approximations.

*Our exporta," says the article, Ilfar sur-
pass those of Russias. a t85, there were pro.
duced in the United States, 100,485,944 bushels
of wheat; in 186o, 173,104,924 bushels; ia
1870. 287,745,626 bushels of wheat; while ac-
cordin to the estimate of the Bureau of Agricul-
ture, t la year's crp amounts to 425,000,Soa
bushels. According to the population, there
was produced per capita, 4.3 bushelsin 85o,
5.5 bushels in 186o, and 7.46 bushels in 1870.
That year was marked by aq exceptional crop,
and yet the amount per capita for 1878 reaches
9.5 bushels. Our exporta show where this con-
stantly increasing surplus goes to. During the
Past 51 years we have exported in round num-

bers 1,2oo,ooo,ooo bushels of grain and flour re-
duced to that standard. Of this vast amount
onIy 178,ooo,ooo bushels had been exported up
to 1850, while in 1874 94,0oo,ooo bushels were
shipped to foreign countries, and during the
past year our exporta of wheat and flour have
amounted to about roo,ooo,ooo bushels,"

STOCKS IN MONTREAL.
3.15 o'clock, Feb. 5, 1879.

s.reas.

Montreal.........
Ontario............
Consolidated ...
Peoples .........
Molsons ........
Teronto ......
4 acques Cartier
erchant .....

Commerce.
Urion.
Hamilton".---- -
Exchange .....
Mon. Tel.........
Dom. Tl
Rich. & O. Nar.
City Pas.........
Ga ........
R.C. Ins. Co..
Ster ing Ex.
Gold ...............

1591
9q
782
861

1394
531
65

120

6>
87

1554

1261%

48
48

29
74
95

ras

60 n

51
50
83

1 14

771
ror

..- -. . .......
978 1061

... '.. ... '".

......... .........

ai

1888
105
481166
97

219
207

1024

3183

50

545

Z

62

514
471
81

761

51

le38 rs

43
70¼

116

631

53
55
8
18
30
771

loi

55

76
i ró6

BOOK NOTICE.

Messrs. Might à Taylor of this city are to the
front with a Toronto Directory for 1879. A
valuable feature is its" Miscellaneous Directory"
at the end of the book, giving informatiun about
companies, societies and institutions, financial
charitable and otherwise, with their officers, &c.

OIL MATTERS IN PETROLIA.

PETROLIA, Feb. 3rd, 1879.
The Crude Association have reduced the price

of o• (crude) to 01.70 per brl. The business
here is very fiat, and nothing in the drilling line
to report. The shipments for the week ending
3oth January are as follows :-Crude, 7590 brls;
reflned, 896 bris. The total shipments for Jan-
uary, 1879, are-Crude, 26,971 brls; distillate,
840 bris; refined, 2,212 brIs. Markets, January
31- Crude, 81-70 per brl; refined, r31c. per W.
gallon.

EXPORT CATTLE TRADE.-The receipts at
Liverpool of foreign cattle during 1878, which
were almost entirely from the United States and
Canada, were 50,000 head, and of sheep even a
larger number of head. These figures are given
by Mr. J. L. Yates of that city in a letter to the
town clerk. At an influential meeting a Liver-
pool held to protest against a probable enact-
ment which is to give to Birkenhead (across the
Mersey) the handling of American and Canadian
cattle. It was stated that in 1875 only 702head of cattle were iaiported into Liverpool
from America and Canada, whereas, this year
about 50,ooo had been imported, and up to the
end of the year the number would reach 55,000.
In ten months of the present year there had
been imported 76,642 cattie, aheep and pige,
and they might calculate that during the ensu-
ing month the number would come up to 130,-
ooo or 14o,ooo. This remarkable growth in the
export of beeves from this side of the Atlantic
to England may account for the fact that Den-
mark'& exports were mwch fewer in 1877 than
during the preceeding year. The falling off as
compared with z876 was of cattle 8,ooo, sheep
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MONTREAL MARETS.
Mont"oal, 4 th Feb., 1879.

(From or own Corrspondent.)
There is not much that is encouraging to be

said about wholesale trade here this week.
Another large failure in the boot and shoe trade,
followed by one of a prominent retail dry goods
concern, causes a feeling of anxiety, and a want
of confidence is apparent en'ough, while meet-
ings of creditors coatinue frequent. There are
not wanting, however, believers in a " good time
coming." In the hardware trade holders are
confident of higher prices, and are holding on
to goods with that expectation. Leather is
very duli, and to effect sales prices which leave
no margin of profit have to be accepted. Gro-
ceries have been in moderate demand, and as
the ice-bridge and roads generally are satisfac.

15o,ooo, hogs 5,ooo. This year there was, it is
reported. a still greater shrinkage. As sugges-
tive of the enormous extent and importance to
this continent of the grazing industry, it is stat-
ed by the American Stockman, a new and taste-
fuI Chicago weekly, that the annual cattle crop
of Texas is estimated to be worth Oro,ooo,ooo ;
hides, ér,8oo,ooo ; beef in barrels, $2,ooo,ooo,
and wool $i,500,ooo.

A BRIEF WILL.-The East Sussex News
states that one of the shortest wills ever known
has just been proved in the Lewis Probate
Court. It contains only nine words, and is tothe following effect :-"Mrs.---is to have allwhen I die."

-Windsor, N.S., imports for last quarter
of 1878 were 833,863 in value, exports 835,305,as under produce of the mine, 818,o76; of the
forest, $1,226; agriculture, $4,656; manufac-
turcs, 811,437.

-Digby, N.S., importa last quarter 1878,
825,214. Exports, 833,318, viz.: produce of
the fisheries, $rg,o5o; of the forest, 815,049:animals and other products, 8169 ; agricultural
products, 81,070.

-Amherst, N.S., imported during last year
guods to the value of 883,779; entered free
home consumption, 888,326; duty collected,
818,163. The value of exporta was 8121,865.Sixteen vessels, tonnage 5,923 tons, were added
to her registered shipping during 1878.

-Georgetown, P. E. I., boasta of exportingduring last year 8211,477 in products, of which
84r,38o worth of potatoes, oats, mackerel, lob-
sters, &c., weat te Nova Scotia, $121,770 worthof like goodn to Britain, $39,2o8 worth to the
States, some to the West Indiesiand Newfound.
land.

-The " Collingwood Lumber Co." has beenincorporated with 8roo,ooo capital. The pro-
prietors are Messrs. W. E. Dodge and A. M.
Doge, of New York; Theodore W. Buck and
James Scott, of Waubaushene; D. C. Cooper,of Collingwood.

-A Texan having been fined 825 for carryinga concealed deadly weapon, the LouisvilleCourier-fournal says: " Wére that law simul-taneously and universally enforced all over thiscountry, it wouldn't take three hours to pay thenational debt."

-Frederick Hoffman, of the Registeriag
Court, Hong Kong, has been convicted of ri-bezzling nearly a hundred thousand dollars,
and sentenced to seven years penal servitude.



THE MONETARY TIMES AND TRADE REVIEW-INSURANCE CHRONICLE.

tory, a good number of country dealers have
been in the city.

AsHas.-Pots-Very few ashes are coming in,
any small lots offering have been taken at #4.25
to 4.15 for firsts; for round shipping lots rather
higher prices are asked; nothing doing in infe.
riors. Pearls are inactive, nominal price 85.50.

BOOTS AND SHOEs.-Matters are pretty dull
in this trade, and so far as the spring business
has gone, appearances are that it will not be
equal to former yeirs. Our quotations remain
the sane as last week. We quote Men's Kip
Boots 82.50 to 3.oo ; ditto French Caif 83.25 to
3.75 ; ditto Buif Congress %1.40 to 1.75; ditto
Spht Brogans goc. to 92.50 ; Boy's Split Brogans
85 to 81.25; ditto Buif and Pebbled Congress
1.25 toi.5 o; Women's Buf and Pebbled Bal-

moral$ $1.15 to 1.75; ditto Prunella Boots 75c.to l1.50; ditto Prunella Congress 65c. to t1.25.
CATTLE.-The news from England regarding

the prohibiting of importations of American
cattle, bas rather disturbed this market, and
prices have ruled very low, but recovered some-
what on the receipt of the cablegram that the
prohibition had been removed ; still the market
is very unsettled. There were very few cattle
in the market yesterday, and prices ranged from
3 tO 31c per lb.

DRUGs AND CHEMICAL.-Business bas been
moving a little better latelv, owing to orders
coming in from travellers on the road,
and increased activity is looked for in the
month to come. We quote. t,: carb soda per
keg 13.25 to 3.50; Soda Ash per ioo lbs. #1.75 to2.oo; Arrow Root per lb. 12iC for Jamaica, 45c,for Bermuda, Borax, refined, 1o and r c for
American and English respectively, Cream Tar-
tar crystals agc; ditto ground 3oc ; Caustic Soda
12,45 to 2.50 nominal; Sugar of Lead r2c,
Bleaching Powder per lb. ii to ac ;Alum 81.75to 2,00; Copkeras 1.75 per 8îoo Ibs. Sulphur
per lb. 3j to 3ic : Roll Sulphur per lb. 2j to 2Ïc;Epsom Salts per zoo lbs. I1.go to 2.00; Sal Soda
per zoo Ibs. 81.25 to 1.50; Saltpetre, Brandrum
per keg 18.25 to 8.75.

DRY GooDs.-Travellers are meeting with
moderate success in obtaining orders for spring
goods and the feeling is that business will notall short of last year. Stocks here are full andwell assorted, and about the end of the monthsome activity is looked ; for remittances are stillthe subject of complaint.

FisH.-The demand for Labrador Herrings
is improving, but as stocks are much reduced
they are likely to be scarce before and during
Lent. We quote Dry cod 84 ta 4.50; Green cod
14.50 for No. i and 3.50 for No. 2. Labrador
Herrings 84 to 4.50; Salmon $io.1g. and $8.
for No. 1. 2. and 3. respectively.

RAw FuRs.-There are none of consequence
coming in ; we make a few changes in quotations
which would be paid for really prime skins,
as the demand is good, we quote.-Mink,
P rime dark, large, 51.50 to 1.75; do. small
ir.o to î.5oc. ; Martin, $î.oo to 1.25; Beaver

per lb. 81.25 to 1.60 ; Bear, large, 07.00
to o.oo, ; ditto cube 82.00 to 4.00 ; Red
Fox, 1.25 to 1.50; Muskrat, large, gc to
roc. do. small, 5 to 6c ; ditto kitts 2 to 3c:
Lynx, 1r.oo to 1.50; Skunk, prime dark, large;
4o to 5oc.; ditto white 20 to 30c ; Raccoon,
prime 25 to Soc; Fisher, prime, 86.oo to 7.00,
Otter, prime dark, 86.oo to 8.oo.

FLou.--The stocks in store and in the bande
of millers on the morning of the rst inst. were
55,369 bris, against 54,063 bris on the i5 th uilt.,
and 63,674 bris on the rst of February, 1878.Beceipts during the past week 6,117 bris; total
receipts from rst January to date 29,883 bris,
being a decrease of 27,807 bris on the receipts
for the corresponding period of 1878. Ship-mente during the week 1,269 bris; total ship-meute from lut January to date 10,223 bris,adecrease of 12,71 x brîso the shipetp. . o on the aipments

Of 1878. In the

early part of the week there was a fair demand
for shipments and also for local wants. Quo-tations have ruled pretty steady to-day, the
market was quiet, and we have little or no
change to report on quotations of this dayweek. We quote Superior Extra $4.40 to
84 45 ; Extra, Superfine #4.20 to 4.25 ;
Fancy, $4.10 to 8o.oo; Spring Extra,
o.oo to 84.00; Superfine, $3.61 to 83.70 :Strong Baker's Flour, 84.20 to 84.40; Fine,

13.15 to 3.25 ; Middlings, $2.85 ta 83.00 ; Pol-
ards, 12.50 to 82.70 ; Ontaro Bags Dr.gi to 1.95Oatmeal, $3.75 to 3.85 ; Cornmeal, kiln dried
82.25 to 82.35.

GRAIN.- Wheat.-Stocks in store and in hands
of millers on the morning of the 1st inst. were
85,863 bushels, against 84,655 busbels on the
5th uilt., and 396,022 bushels on the ist of Feb-

ruary, 1878. Receipts during the week 30,400
bush; total receipts fron rst January to date
151,640 bush, being a decrease Of 40,08r bush on
the receipts for the same period of 1878. Ship-ments during the week 29,600 bush ; total ship.
ments from ist January to date 150,443 bush,
being a decrease of 40,124 bush in the ship-mente for the corresponding period of 1878.
There is nothing doing in this grain and quota-
tions are nominal. There bas been some
demand for Oats at 28c to 29c; Maize, 46 to
471c; Peas, some small transactions at 72 to
73C per 66 lbs; Barley is nominal.

HIDES.-Butchers' hides are steady, with a
fair demand, but are not very plentiful. Quota-
tions are the same as last week, viz., 86.5o,
85.50, and $4.50 for Nos. 1, 2 and 3 respectively.
Sheepskins unchanged, goc to $r.oo each.

HARDWARE.-Trade continues dull and in-
active. The actual demand is small, but some
wholesale merchants seem confident of a change
for the better and are holding out for a profit on
their goods. Tin Plates are firm, at an advance,
particularly Cokes, which have advanced over 2/.sterling per box. With these exceptions goods
are nominally unchanged. We quote: PigIron per ton, Gartsherrie, 17.50 to $18.50 ; Sum-merlee, #17 to 18; Langloan, rg to 19.25; Eg-linton, $16.oo to 16.5o; Calder, No. i, Sî8 to
18.25; Carnbroe, f16.oo to 16.25; Hematite, 625to 26; Bars. per roo Ibs.: Scotch and Stafford-
shire, 01.70 to i.8o; best ditto $2.1o to 2.20;
Swedes and Norway, 4.50 to 5.oo; Lowmoor and
Bowling, $5.5oto 6.o0. Canada Plates, per box:
Glamorgan, 83.15 to 3.25; Garth and Penn,
t3.15 to 3.25; Hatton, 13.00 to 3.ro. Tin
Plates, per box: Charcoal I C, 85.50 to 6.oo;
Bradley, 86.50 to 6-75; Charcoal, I X $7.50 to8.o ;ditto D. C. 84.75 to 15.00; Coke ic 84.50 to
85.oo; Tinned sheets No.26 charcoal, CooklyK or Bradley per lb, ii to rric ; Galvanized
Sheets, best brands, No. 28, $7.25 to 7.50Hoops and Bands per zoo lbs #2.25 to 2.30 :Sheets bdst brands, 82.30 to 2.40; Boiler Plates
per 1oo lbs., $2.40 to 2.50 ; Russia Sheet Iron perlb io to i c; Cut Nails per 1oo Ibo., 12dy to 7 in,83; ditto 5dy to rody, $3.30; Shingle nails$ 3 80;Lath nails, 14.60. oo keg lots 5 per cent. dis-count, Pressed Spikes 14.00 to 4.75; Lead
per zoo pig, 84.5o to 5.oo; sheet 5.5 to 6.oo ;bar 86 to 6.5o; Shot. 86.25 to 7.00 ; Steel, cart
per lb. 1o to 13c; spring per -oo Ibs 83.25 to
3.50 : tire, 83.00 to 3.25; Sleigh shos, 82.50
to 2.75 ; Ingot tin 018.00 to 20.00 ; Ingot
copper 8îg.5o to 21.00; Horse shoes 13.50
to 4.00 ; Proved coul chain jin. 84.50 to 5.oAnchors $5 to 7: Anvils 8 to 1rc ; wire perbdl. Of 63 Ibs, *1.70 to 1.80.

LEATHER.-T he market continues exceeding
ly duil, while the failure recently of a large
boot and shoe bouse bas added to the previous
depression. Stocks are being offered in somne
instances at or below the cost of production, and
the outlook is far from promising for bolders.
Our quotations have sa downward tendency,
and to effect sales even still lower prices would
be accepted. We qùote: Hemlock SPanish

sole, No. z ; B. A., 22 to 24c ; ditto, No. 2 B. A.,
19 to 21Ç; Zanzibar, No. 1. 20 to 21C;
ditto No. 2, 17 to 18c; Bu#alo Sole No.
i, 19 to 20c; ditto, NO. 2, 17 to 18c; Henlock
slaughter, No. 1. 23 to 24c; Waxed Ufer,
light and medium, 30 to 36c; ditto, heavy,
29 to 34c; Grained, 32 to 36c; Splits, large, 25to 28c; ditto, small, 20 to 25c ; Calfskins, 27 to
36 lbs., 55 to 70c ; ditto, 18 to 26 lbs., 5o to 6oc;
Sheepskin linings, 20 to 25c; Harness, 22 to
28c; Buffed coW, 12 to î5c; Enamelled cou,
15 to î6c; Patent Cow 15 to 16c; Pebbled cou
12 to 15c; Rough 20 to 23c,

OrLs.-The demand for oils bas been very
slow, and prices of all kinds remain pretty muchas last week. Nfld. Cod Oil, 40c; Hlfx. ditto,
33 to 35c ; Seal, pale, 42JC; ditto straw, 35c;ditto steam refined, 46 to 47C ; Linseed, raw,
56 to 57c; ditto boiled, 6o to 61c; Olive ail,Sr.oo to i ro; Turpentine, 42 to 45ic. For
Petroleum the demand bas somewhat fallen off,
and, though our quotations are unchanged, to
effect sales dealers are disposed to figure veryclosely : car lots, r71c ; part cars, 17t to 18c.
single barrels, 18 to 1gc per Imperial gallon.

PROIsIONs.-Butter.-Receipts during theweek have been 3,463 pkgs.; shipments, 6,548
pkgs. We have a strong market, with very
little offering; all desirable parcels are readiiy
bought up at fall prices. We quote Eastern
Townships good to choice, 17 to 20c; Morris-
burg good to choice, 13 to 17c; store packed
Western, 6 to gc ; fair to good dairy Western,
8 to 12c. Cheese-We have neither receipts
nor shipments to report this week; the market
bas been dull and inactive, but holders are firm
in their views, asking 8 to gc. Pork-Receipts,
3 bris.; shipments, 43 brls.; market is firm with
upward tendency; mess, bii.5o to 12.oo; sugarcured Hams, g to gic ; Lard-There is a prettyfair local demand at 8 to 8îc for pails.

SALT.-Coarse bas been dealt in to some ex-
tent at from 61 to 65c ; sales of car loads at our
inside quotations; factory filled, Sr.oo to 1.15.

Woo.-The market remains in much the
same condition as for some time past. We
hear of no transactions worth reporting, and
quotations are nominally unchanged.

TORONTO MARKETS.

Toronto, Feb. 6th 1879.
Contending with the downcast feeling of

wholesale merchants in most lines, because of
slack remittances and continued failures, is the
flutter of activity in demand for many staple
goods, occasioned, likely, by the fear of added
imposte when Parliament assembles. Not a
few experienced minds anticipate " a hard
spring" financially, seeing the inadequacy of
the trade of the country to support all who are
aiming to live by merchandising.

The share market bas improved in tone, aswe note elsewhere, bank stocks showing amarked advance on the week. Building Societies
are not in active request, bank stocks having
frequent preference. Western bas sold at.r45;Freehold, new stock is called for, but there are
no sellers of the old. Some movement is re-
ported in Canada Permanent, Landed Credit,Building & Loan & Imperial; London &.Cana-
dian Loan at 127à, is considered low, when a 5per cent., dividend is impending. There is verylittle movement in debentures.

BOOTS AND SHoas.-The present is usually a
duil time, and good bouses in the retail are not
disposed to make it active by buying ahead.
Buyers generally are hanging back and buying
litte. Remittances are fair, in somrne quartera
unexpectedly good. Evidences are not wanting,however, that the trade is overdone, both ta
manufacturing and retailing.
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FANCY GooDs, ET.-Towards the close of
January, remittances were good for some days;
thus far in February they show a falling off.
Trade is dull, and people do not seem hopeful.
Orders include more staple and fewer fancy ar.
ticles. In Laces and Small Wares, purchases
will be late in the season. One house reports
40 per cent. of payments met.

FLoUR.-Stocks in store 16,222 brls against
14,878 last week and 24,oo brls on like date
last year. The market continues steady with a
very moderate demand only. Spring extra has
changed hands in round lots at quotations. No
quantities of superior extra reported sold, but
odd îoo brl lots have moved at our figures.
Neither fancy nor superfine show any mov.-
ment,these grades areinot made in iy quantity,
our quotations for them are nominal. Nothing
done in extra. Oatmeal is quiet for local wants,
and without enquiry for shipment this season.
Cornmeal as quoted.

GRAIN, - Wheat, Fall. - Stocks in store
79,022 bushels against 73,799 bush last
week and 102,982 bushels on like date
last year. At close of last week the market was
moderately firm but a slight decline in the
English marke; on Tuesday weakened
the tone, and to-day holders are somewhat
weaker. Sales have been made of small lots
at our quotations, but no animation is noticeable.
Wheat-Spring-Stocks in store, 184,627 bush
against 165,850 bush last week, and 351,444
bush on like date last year. A few car lots of
Nos. i and 2 sold on Monday and Tuesday at
inside quotations. The market to-day is un-
changed, without any disposition on the part of
holders to make concessions. Oats-Stocks in
store, 11,639 bush against 11,760 bush last
week, and io,8i8 bush on like date last
year. There is the usual local demand, and
amall transactions continue to be made.
Barley.-Stocks in sttre 149,5io bush, against
148,203 bush lastweek,and 221,24i bush on like
date last year. The market is dull and de-
cidedly lower, a decline of 5c on all grades hav-
ing been established this week. We can only
give nominal quotations meantime. A few cars
have been purchased by local malsters at the de-
cli-ie, but no export demand exists. Peas.-
stocks in store 36,390 bush, against 33,556 bush
last week and 13,948 bush on like date last year.
Market easier and but little doing. We quote 6o
to 61c for No. i.

GRocERIEs.-A moderate business is noted,
teas, coffees, wines and liquors showing some
activity, buyers evidently stocking up for fear
of an advanced tariff. Coffees are moving
rather faster than usual at prices quoted. The
Fish trade will be small here this season ; stocks
are light. Demand for Fruit is small. Lon-
don layer raisins are very low, more being in
market than are needed. We quote 82.10 to
2.30 ; new Valentias, which would cost Sic to
import now, are in few hands, firm, and bring
our outside figure ; the range in currants is 41
to 6c. Syrups are not active, but prices are
maintained. The market for sugar is quite
active here, refined moving rapidly at present
low rates, 2c below last week's. The N. Y.
market, where refined sugars have never been
known so low, taking the drawback into ac-
count, has puzzled many dealers, having found
" a still lower deep" this week than the very
low figures of the week before. There are re.
ports to-day of a recovery, which are not con-
firmed. English and Scotch are nearly driven
out of market; raws dull and rather scarce.
Teas are in fairly active demand; the supply is
light of desirable lines, and the grades in re.
quest are for the most part seconds. Prices
hold their own meantime; and the belief is gen-
eral that the differential duty of zo per cent. on
United States teas will be eftaced. There is a
report that the new crop of Japans will be very
short, the appearance of the flower being un-
favorable. Some movement exists in wines and

liquors, kut prices are as yet unaffected, except
that holders would hesitate to part with a round
lot unless at an advance.

HIDEs AND SKINs.-Market has continued
steady. The supply is about equal to the de-
mand, which is not quite so active owing to
the dulness in the leather trade. Cows are sell-
ing a 7c and steers at 71c; selected weights. A
car of steers sold at 71c. Sheepskins.-Not so
many offering during the week and not so readily
taken at 85c to Si. Country lots not offeringso freely, and for them prices are 75 to 85c.Tallow.-Straight lots in uniform packages
and a uniform quality suitable for export would
prcbably bring 5c; but ordinary lots are dull,
and not enquired for.

PAINTà. AND OrLs.-Thus early, there is not
much doing ; remittances are tolerable. Leads
are in moderate request at unchanged prices ;
Glass is moving slowly; Turpentine has ad-
vanced a little, and is held at 43 to 45C with fair
demand; Whiting holds the advance, until
navigation opens probably; Linseed Oils are
steady.

PRovisioNs.-The market is firming up rapid-
ly; and although opinions are divided upon
high prices continuing, still the uncertainty of
the Government's action in the direction of a
duty allows room for speculative transactions.
The receipts of hogs having within the fort-
night been so short at all the principal points
(Chatham, Seaforth, Stratford, Guelph, London,
Toronto) tends to keep the price firm. Butter,
choice is in some request and scarce at 14 to
16c; large rolls firm, at Il to 13c. Store pack-
ed of low grades has sold at 6c. Eggs are
scarce and but few offering, fresh bring from 20
to 22c; good mixed lots 18 to 20c.; limed, z6 to
17c. Cheese may be quoted as ranging from 7 to
gc. Lots of early are offering and can be had
at concessions. No sales of any moment.
Dried Apples are in rather better demand, al-
though we cannot report any advance in prices,
which range from 3 to 31c for large lots in sacks
to 4 1 to 5c. for small parcels. Bacon-Long
clear bas moved in round lots at 51c., and hold-
ers are asking 6j to 7c. C. C. is held at 6 to 6¾c.
The advance bas not extended to smoked, which
is steady at quotations. Hams are not quotably
higher, though the feeling is an upward one, some
shipping is going on, but there is a fair local de-
mand. Lard is higher; holders are not anxious to
sel], and the feeling prevails that the stock will
be short. Tierces are now bringing 8c, tinnets
8ic, pails gc. Dressed hogs show a sharp ad-
vance, 85 was paid for a lot on the market yes-
terday, and $4.50 was bid on Wednesday for a
car load and declined. Salt continues generally
steady as quoted, fine is a trifle firmer.

WOoDENwARE,&C.-Moderate orders are being
taken for actual requirements only, prices being
unchanged, except in brooms, which are low,
Gems No. 1, $3.00; No. 2, 82.40; No. 3, 82.00;
No. 4, Sr.6o.

Woo.-The market continues dull, and we
can only repeat the quotations of last week.
There is a slight demand from the mills for
small lots of Pulled Super, and a small quan.
tity sold within our range of quotations.

Anchor Marine Insurance Company
The Annual Meeting of the above Company, will

be held at the offices of the Company, Nos. 22, 24&
26 Church St., Toronto, on

Monday, the ioth of March nex4,
AT TUE HOUE OF ONE O'cLOOK lN THE AFTERNOON,

for the purpose of Electing Directors for the ensu-
ing year, and for the transaction Of other business.

By order of the Board.
HUGH SOTT,

Secretary.
Dated this 4111 day of FebruarY, 187.

Parks' Cotton Yarns.
Awarded the only Medal given at the CENTENNIAL

EXHIBITION for Cotton Yarns of Canadian Manu-
facture Nos. 5 to ro, White and Coloured.

COTTON CARPET WAIRP.
No. 1o, 4 ply, NA bite, Red, Brown, Slate, etc. War-

ran- ed fast colours, and full length and weight in every

Eckage. BmAM WARPS for WOOLLEN MILLS.
Sîinge, Double and Twisted White and Coiouriv,
Hi ERY and KNITNT t dARNS of every variety
required in the Dominion.
ALEX, SPENCE, WM. PARKS & SON.

223 McGill St., New Brunswick Cotton Mills,
Montreal, St John, N.B.

Agent for Quebec and Ontario.

Isolated Risk and Farmers' Fire
In8uranCO Compan of Canada.

Notice is hereby given that the Generai Annuai Meet-
ing of the shartholdersn f the Isoated Risk aund Faim-
ers' Fire Insurance Company of Canada, for the election
of Directors, and for other purposes, will be held at the
Company's Cffices No. 16 Wellington Street East, C'
cf Trouto, on THURSDAY, the l3th FEBRUAR,
1879, àit z2 o'clock neon.

By order. J. MAUGHAN, Jr., Manager.

The above meeting was called by mistske, and wi I b.
held on MO.NDAY, 2oth day of MARCH, 1879, at 1s
o'ciock, ncon, as per alteration in By-law at la t annuel
meeting.

J. MAUGHAN, Jr., Secretary.

GRAND TRUNK RAILWAY.

N O T I C E.

Tenders are requested for the performance of the
Mail service, i.e., the conveyance of the Mail baga,between the Post Oflice and the trains at Toronto.

Information as to conditions of the contract and
the number of trips to be made daily, can be ob-
tained on application to the station agent. The
lowest nor any tender will not necessarily be se-tepted. Tenders will be received up to the

15T H FEBRUARY, 1879.
JOSEPH HICKSON,

Ceneral Manager.

Montreal, Jan. soth, 1879.

NORTHERN RAILWAY OF
CANADA.

Ainnual General Meeting.
Notice is hereby given 1hs1 the Annuai General

Meeting of the preprietr Of this Company Will be
held at the

COMPANY' OFFICES, BROCK STREET, TORONTO,
On Saturday, 15th Feb., 1879,

oclock, noon, to receive the re rt for the year
1878, to elect Directors for the ensu ng year, and for
other purposes. The stock and transfer books are
and will remain closed until Monday, the l7th Fb-
muary list. WALTER TOWN8END, Sec.

CANADA PAPER CO.,

Paper Make Wholesale Stationem
374, 376 & 378 St. PAUL STREET,

MONTREAL. P. Q.
TORONTO OFFIOE, - 54 OOLBORNE ST.

%W- Samples and Prices sent on application.
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STOCK OF HwT
GOODS FOR SA LE Enihià LOan COMpaly Of Canada, TE Aut Av.rager

(LIMITED.) RATE AceOunt Averager.The suboriber han recelved instruction froin the ILX.4 < 0. PIE 5a t o by Auctian, to the highest bidder, at 4% to 10%. PRIOE g5.his sae roomp, ln the 
ft w

CIT Y OF HA MILZ.TO N, (***d*e b' Byal harW.) C. C. COOK,
ON Head Office, - - London, Canada. Imperial Bank, Toronto.

Tuesday, the xth inst., BOARD OF DIRGCTORS- GUARDIAN
st ate h k of goe l bs 

FIRE AND LIF

Gent' Fnrnishings .............. . ... .. 1,120 00Rate and CI,
ot and S '11503?o Ft ...t..... ......................... . 2u00

.... 47 00
The whole will b. offered at s0 much on the dol-lar per lnventory.

JOHN ALANSON,
b. lu+ Auctioneer.

tz-Muz WALKxa, ESq., AxVa, Ont. Vice-Pres.
Isidore F. Hellmuth, Geore E. Case FEsq., B.A. Toronto. M. M., Fingal, Ont.Paul Rosq., Walker- David Glas, Esq., Q. C.,tan, Ont. 1 London, Ont.

Moses Springer, Esq., M.P.P., Waterloo, Ont.
This lu a new oompany only a tew weoks in oper-ation. About threo hundred thousand dollars ofstock have now been subscribed, and until urthernotice stock will continue to be sold at par. Formeof application can be had from the undersigned,

J. A. ELLIOTT, Secretary.

.VICTORIA MUTUAL

ASSURANCE COMP'Y
OF I'ONDON, ENGLAND.

E8TABL8HED 1821.

CaPital - - £2,090,00 sterlingInvested Funds £2,894,000 sterlingDOminon Deposit - $100,343
Gen t A for { ROBT. SIMMS & CO.

& J.E THOMP&BON, 86 King St. ut.Mesurs. REID BROS., FIRE IN8URA NCE COUPANY OF CA NA DA -'gros: At<of POR T DOVER.) gan 
Hamilton: A. A. WYLLIE, James St. North.

Havint decided to retire from business, offer theirtock of Goods contained in their store aeCanada. Braewhsat Port Dover Within range of Hydrsnta la any IocaIity bavlng DNFor Sale at a Discount on Liberal Terins, s AremaUngouMLTPOINT. SOLT RmFarm and other non-hazardoue pr -ryol. &o., wt mrvdacieyfnsh by AMERICAN
Consisting of On brsnch ot hable for dobta or 9

bigon of the SCREW CO., PROVIDENCE, R. .DRY GOODS - - - - - - - 3298 others. GRO. H. MILLS, Prnidm. Quali 2r and finish warranted equal to amy Mad. InREADY MADE CLOTHING 208 W. D. DOOKER, Sacalry. Englan or United States.HATS & CAPS - - - - - - 199 Haa Orn ............ HANILrON, Osrano. - Ordera uolicited.
ToitN tranc f:-ARTHUR M.WADE, Agent.BOOTS & BHOBS - --- 431 Oprics: rg RicHmono ST., EAST. S8 W. corner Vic- C. THURBTON.toria and Richmond Streets. 

Manager & Vice-PrsduL
APL OE8TABLI8HED 184.5. ANDREW RASTON & CO., Miontreal,

APPLY TO 
foWatdr-WtrksPrBrance:

D. MoINNIS 
H 00.r 

Agtn. a Quebe a

Genra BranohER & T:NY-TLW

or ta RFarm Rnd.othort non-razardous •

PARHTNçlSH-IP NO TI CE PRODUCE COMM«ISSIO.N MERCHÂNTS, SOII"'INCACM, OAO &TC.,The Partnership heretofore existOng between ne -
N.B.-Col ons romptly nade lu ail pgortLnderslgned, as 

FLsxcCa,.. 3.~ o! Canada.
.. ».~ m FLYN.*A Conmisinfor the Pro,4,w of Quebec..Plat 

Gla, etI 
pusíd&c.

UNDER TE NAE AND STYLE 0F W N TEDMTRT BRANCI-ARTHU .A S oNE LO. C. 00:B:B T dSa 00.n The Agency on a good reliable Fire Company ta SOLICITooRs.fl<CANcxRY NOTàms, 'c.,sthis day d.issolved, having on the l3th day of Jan- okicneto whaUfBuns.
ary last, expired by limitation of tim. Ail Out- r16 

JAMES STRET SONTH, RAM TON, ONT
,accounts, notes, &c.,mwill be collectedaby 

fi by A
G.CoLban who assumes ail liabilities of the late 

P. F. . ELLÂ,. a. . XA~CKE .ÂLL.B
R 

iPROVIDE 

.
GEN. INS. AGENT. 

-
(Signed) D. M.CBt. OWNI.-9 Prince William St., St. John, N.B. PSLER, GNwv i T -EZL

Dated at Toronto, this 3rd day o! February, 1879, 
0 i~i 'TEZL

i e presence ot F.RA&NK J. P.HILLIPS. (J I I E ARSER,&.In reterence ta the above, the undersigned would ~ ~ L.L.iNS HAMILTON, CANADA,torm hie triends and the trade that he intends ta INS OMPANY 0F CANADA. B. B. O tLedU, q. C.,
ume and style ot C. G. COBBAN & CO., and dhopes Fire G. 

_____J.V._____I

a cntinuancofat the tavars so lberally accorded Life, uarantee & Accidentoic.ted.
aigth as, C. G. COBBAN, AUTHORIZED CAPITAL LE tê - - *Ycoo102 Front St. West, TEronto. SUBSCRIB.D W o

DcpoitedseiA tA Domn t, - - BARRISTERS, ATTORNEYS,
1875theDominio Govercnt, S3,0. SOLICITORS,Ensolvent Act of 1869 and 185 ErAD OFFICE, MONTM1L. PARLIAMENTARY AGENTS, ETC., ETC.,ADryeTos- Sir Hgh Allan Prident; Vi erse.

In lue matter D. Charles Levey, an InsoEvent. President, HonSr L n; N B. Corse, Andrew A& Opi. lueaJ. B. Rglland, J.QL.ubssidy, Robert Anderson.Asecond sd Final Dvdond Shoet, asn been pre- GERALD E. HART, GenL Manager. W. il. WALU. A. I . mo TB.,
rd, open t- objection, until lue Fire Riak. taken at 

r.uitablompt . Anss£ guLAAJ Gay or LzC Druary next, iospective menits. Ail dlaims promptyuo hi
after which Dividende will be paid. settled. atIY

G. W. BANKS, Toronto OMoe, 20 King St. East,
Dated at Toronto Assignee. HE lE k LOVE LACEthis Twenty-Mfh of 

Agn@
H. L. RIXE. FRED. G. C. LOVELACP

ELDON d MoL EAN,
Barristers & Attornies, solicitors lu Equity,

ST. JOHN, N. B., Canada.
cAs. W. WLDON, Q.C., X.P. HUGN H. MOYEANSolicitor to the Bank of Montreal.
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CONFEDERATION
LIFE ASSOCIATION.
eIHead Omee-Temple Chamberm, Toronto.

PRESIDENT.
HON. W. P. HOWLAND, C.B.

VICE-PRESIDENTS,
HON. WM. McMASTER. WM. ELLIOT, ESQ.

Intending Assurers will find the following, with other advantages
oefered by this association:

RATES OF PREMIUM,
For a guamentd aInount of Insurance, that will bear fav-
omble coarson with the rates of other companies.

Pofltg are distributed in a manner to afford justice to all classes
of policies, the saor increaang with each additional premium paid, and

Assurers under TIN P U T, LIFE, and other LIM-
PAYMENT PLANS and DOWMENTS, an equitable in.

creaaed share in return for the largue premiums paid.
Safety and Beourity are attained by annual valuations on the

Government standard.
The fullest informatiom will be given on application at the Head

Office or at the Agencies.

J. K. MACDONALD, Managing Director.
R. S. BAIRD,

CITY AGENT.

A . ANA 18DAI

FIRE & M.ARI]STE
Insurance Company.

H EAD

H amilton,

OFFICE,

Ontario.

Capital, $1,000,000 fully Subscribed.
Deposlted wlth DOminio Bovernmmnt, $50,000.

PRESIDENT-J. WNmE, Esq., (of Messru. J. Winer & Co.) Merchant.
VICE.PRESIDENTS-OEoRGE RoAcE, Esq., Mayor City of Hamilton.

D. THoxp»ox, Esq., M. P., CO. of Haldimand.
MANAGER AND SECRETARY-CHARLE8 D. CORY.

BRANCH OFFICES:
Mlontreal-WALTER KAVANAoH, No. 117 St. Francois Xavier Street,

General Agent.
H.aiur. I. .- No. 22 Prince Street.-CAPT. C. J. P. CLArISOK,

General Agent.
Bt. John, N. B.-No. 51 Princes» St.-IRA CoaWALL, Ja., Genral

Agent.
aitob. Agenoy-Winnipeg.-RoBT. SrEA»N.

CANADA
ASSURANCE

993

LI FE
CO.

Established, - - 1847.
CAPITAL AND ASSETS OVER $4,000,000.

The following are examples of the efects of the Company's
lareq profits in reducing the annual premiums payable
by policy-holders :-

No. of Original Yearly. Premiums now reduced
Policy. Premiums. 1 each year to

69
198
320
393
475
499
550

614
918

$21 20
9 70

12 60
20 49
51 34
78 67
59 00

67 00
68 14

g3

4 39
13 83
13 87
13 40

17 79
12 63

In other cases the premiums have been altogether extinguished, and
the profits have yielded the policy-holders an annual cash income.

The Canada Life affords advantages such as have not been sur-
passed nor attained by any other company, and intending assurers are
invited to carefully examine and satisfy themselves of that fact.
A. G. RAMSAY, Managing Director. R. HILLS, Secretary.

GENERAL AGENTS.
Eastern Ontario-GEORGE A. COX, Peterboro.
Maritime Provinces-J.W. MARLING, 145 Hollis St., Halifux,N.S.
Province of Quebec-R. POWNALL,

Canada Life Buildings, 182 St. ,ames Street, Montreal.
Special Agent for Montreal-JAMES AKIN.

Agent in Toronto, J. D. HENDERSON, Canada Life Buildings, 46
King Street West.

WESTERN
ASSURANCE COMPANY.

INOORPORATBD 1851.

CAPITAL,..•..•..•..- ..- ..-. s o80,000.
with power to inoresse to sio00,000.)

FIRE AND MARINE.

HEAD OFFICE: TORONTO, ONT.
Pr-Mt.

HON. JOHN McMURRICH.

Vi..-PreMesst.
CHARLES MAGRATI.

Direetoe.

JAMES MICHIE, Esq. •NOAH BARNHART, Esq.-
JOHN FISEIN, Eq. ROBERT BEATY, ESq.
A. M. SMITH, Esq. WM. GOODERHAM, JIL, Beq.

BERNARD HALDAN, Manaing Dirctor.
J. J.:KENNY, B&Wtary.
JAMES PRINGLE, General 4guu.

Ia=Mor aeected at the lowest current rates on Buldingu,
Mrchandius, and other property, against loua or damage by us.

On Hufl, Cargo, and Freight against the perils of Inland Navigation
On Cargo Risks with the Maritime Provinces by sail or steam.
On Cargoes by steamers to British Ports.

-Q.-
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NESTLE'8 MILK FOOD TZE "SIMONDB 5yaWv
h by XC1 LLEveriand, by Henri Netle,h«aab its EXCELLEÏJ£ a d ba Hui et ARE SUPERIOR TO ALL OTHERB.

NOURISHING, They are straightend by means of heat and pressure, and are perfoctlyPALAT BLEunifcrmn ln temper. Being froe from uneven strain or buckle, tbey stand up
PALATABLE,

to their work botter. A trial of the IlSimonds " Saws will satisfy any MilECONOMICAL mn that he cannot afford to ure Saws made by the old process.
CONV ENIENT

food for infants, become the most PopuLAR and extensive- R. H. SMITH & C0., St. Catharines, Ontario,y ucod food In Canada. It is rescibed by the leadingPhysicians of the Dominion. D RIuGGISTs and GiRocERs Sole Manufacturera for the Dominion of Canada.frankly admit, that Nestle's food has become the favoritewith les. pushing or puffing than any food they seil. SEND F'OR PRICE LIST.wvory tin hould bar our naie on the top label, andthe cover hermetically sealed. 
PARIS, 878

THO8. LEEMI NG &CO., Montreal, G
Sole Agents and Receivers from the Manufacturers.

ARJOSEPH GILLOTT'S

They areNTE sagtndbmenofhaanprsueanarprfcy

Od by al Dealersthroughout the word.

ESTABLISHED 1856.
TELEPHONE COMMUNICATIONS BETWEEN ALL

E FFICES.

P. BURNS,

Wholesale and Betail Dealer
GUELPH, ONT. IN' JacetsOur CORLIS ENGINE GOAL & WOOD. Ladi Seal and Dark Mink Sette,Otan FOLISt PrGINe Gents Fur Coats, Caps, Gauntlets, &cObtaiued Put Prize Orders left at offices, Cor FRONT AND BATHURST Highest prices paid in Cash for Raw Furs.AL STS, YONGE ST. WHARF, and 81 KING ST. EAST J. H. ROGERS,PROVINCIAL EXHIBITION, 1877. wilI roceive prompt attention. Cor. King & Church Streets, Toronto.

HUGH SCOTT. 
THOS. WALMSLEY.

GENERAL
FIRE AND MARINE INS. AGENOY.

Offices :

Q#U~Em]w

FIRE INSURANCE CO'S BUILDING
Nos. 22, 24 and 26 Church St., Toronto.

RISKS ACCEPTED ON ALL DESCRIPTIONS OF INSURABLE PROPERTY.
RATES FIXED WITH REGARD TO THE LAWS OF AVERAGE.1

LOSSES EQUITABLY ADJUSTED AND PROMPTLY PAID.

?ORONTOs Juu. 7 # 1878,
& W nLInuL8LEJ

AGENTS.
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The Uion Fire Insurance CO'y.
AUTHORIZED CAPITAL ... ... $1,,000000.

Head Office, 52 Adelaide Street East, Toronto.
DIRECTORS:

HoN. J. C. AIKINS (Senator), Toronto, President.
R. H. BOWES, Esq. (Smith, Wood B. LYMAN, EsQ. (of Lyman Bros. &

& Bowes, Barristers, Toronto. Co., Toronto.)
A. A. Allan, Esq., (of A. A. Allan & JAMES PATTERSON, EsQ. (T.

Co., Wholesale Furriers,) Toronto May & Co.) Toronto.
JOHN SHIELDS, Esq., (of James J. M. CURRIER, EsQ., M.P.,

Shields & Co., Wholesale Grocers Ottawa.
Toronto. B. WILLIAMS, Esq., London.

W. H. DUNSPAUGH, Esq., (Vice-President, People's Loan & Deposit
Co.,) Toronto.

This Company insures Household, Mercantile, and Manufacturing Risku at thelowest current rates against losa or damage by fire or lightning in places where there
are efficient means for putting out fires. Applications for Agencies, with satisfactory
reférences will be entertained.

CASTON & GALT, SoLcIrEORs.
A. T. MoCord, Jr., General Manager.

TRE REIAICE IJTUAI laRE INSRANCE 00.
Head Offlce-N.W. Cor. King and Church Sts., Toronto,

President, WARRING KENNEDY. 1 Vice-President, W. J. SHAW.
DIRECTORS.

WARRING KENNEDY,of Samson Kennedy& Gemmel, Toronto; W.J. SHAWo W. J. Shaw à Co. Toronto; A. J. ROBERTSON, of J Robertson Son & CoToronto; G. W. TORkANCE, of Cramp, Torrance & Co Toronto- R. S. WIL-LIAMS of Toronto; EDWARD BULL, M.D., do.; âOBERT BARBER, ofBarber Brom., Streetsville.
BANKERS ... ... TaE Dominion BaNx.

MANAGER AND SEcrETARY......................THOS. M. BIMONS.
SOLCIToaS.........................DELAMBRE, BLACK & REESOR.
INuspEToi AND GENiiA, AGENT ..................... W. O. ANDREW.

This Company ha. two distinct branches, viz., Toronto and GeneraL. The
atrictest economy la practiced in every department and prompt and liberal settle-
menta made.

SUN
995

MUTUAL
LIFE AND ACCIDENT

INSURANCE COMPANY.
CAPITAL,

- - ~sno~non
DEPOSITED WITH GOVERNMENT, - 5 ,000
Prealdont .............................. IHOMAS WORKMAN, Esq.,Managing Direotor .---. H-M. OAULT, Esq.

DIRECTORS:
T. WORKMAN, EsQ., T. J. CLAXTON, Esq., Vice.Pres.A. F. GAULT, EsQ, M.P., JAMES HUTTON, Esq.,M. H. GAULT, EsQ., T. M. BRYSON, Esq.
A. W. OGILVIE, EsQ., JOHN McLENNAN, Esq.

TORONTO BOARD:
HoN. J. McMURRICH, JAMES BETHUNE, Esq.,A. M. SMITH, EsQ., Q.C., M.P.P.,
WARRING KENNEDY, EsQ., JOHN FISKEN, EsQ.,
HON. S. C. WOOD, ANGUS MORRISON, EsQ.,
E Policies 'non-forfeitable. Return of Premiume guaranteed. Dividende appor-tioned equitably. Endowment Assurance thereby rendered profitable.

Issues Life and Endowment Policies combined with weekly allowance in case of
injury-a descrvedly popular form of assurance.

SURPLUS to Policy-holders, $106,167 48,
All Pure Insurance. No Tontine. Periodical examinations or chance of Policiesbeing dimiiashed on becoming claims. Contracta plain and straightforwrd.
This Company issues Life and Accident Policies on ail the most approved plans,at the lowest possible rates.

HY. O'HARA, Manager, Toronto,
Branch & Gen. Agt. Nor. West'n Ont.

Montreal, Feb. 4, î87g

R. MACAULAY, Sec'y.
Active Agents wanted.

EQUITABLE
LIFE A88URANCE 800IETY of the UNITED STA

HENRY B. HYDE............President.

R. W. GALE,} ONTREAL an Gen. Manager Dom. of Ct18 hrhSt.,TONO

Grou Assets lst January, 1878 ....... $33,530
Cash Income " about .... 9,000
Cash Surplus "."····••••• 6,200

Some idea may be formed of the magnitude of the Equitabl
business, the rapid growth and strong financial position of this SI
from the following statement published by the Insurance Monto,
official returns:

Date of Year. Assets. Surplus. D P ai. InsuOrganisation. i DéathOClaime. jin 1

x859 x86o r6ós,ooo
1870 $13,236,ooo

TES. THE MUTUAL LIFE

rance
Orcé.

899,250 841,958,694

1877 I533,530,06 06,ooo I 160,821,4z6
From the undivided surplus on the rat of Januar lait of $6,oo,ooo reversionarydividende will be declared available on settlement of nect annual premium to partc
* pocies. of which $3,6oo,0oo belongs to the general class and $2,6oo,ooo to thé
Particular attention la called to the TONTINE SAVINGS FUND SYSTEMof Insurance a. an invetmont, and as an example Of what may be realized thiaestimated resalt, baed upon the Company's experience in Tontine policies duringthe pat seven years in here given of a policy for ixo,ooo at the age of 35, on thé

*o years Budowimn pan Mu 15 years.
Amount of policy payable at death, if before Tontine period .............. $ro,ooo ooCot of premium annually .........................................................
Total co oft c cy <15 annual payments) ....................... . . 7,46850Cash value of pollcy, end of 15 years... .......... ... .r,68 ocOr a paid-up poîicy, paable in cash, in 5 years after........... . .4,500 o
Or cash surplus, end o s 7e5 ............... . . . .. 5138 ceCash guranteed on policy, in addition to surplus .nd of 25 years.......... 6',44 70
Thun nearly doubling your money in twenty year, and having your life insured man-

while.
The Society having complied with the new insurance law of increased deposit withthe Dominion Governient, makes it a " Home Company" in Canada, and possessing
the advantage of a large surplus safely invested and of economical management ostrong inducements to intending insurers. For further partcula apply Ï; the
agents. (Active gente wanted in unrepresented district.)

0EO. B. HOLLA ND, Manager for Province of Ontario.
58 Church Street, Toronto.

1. W. LANGDON, Inspector. ALEX. GILMOR, Special Agent.

ASSOCIATION, OF CANADA.
HOME OITIOE •••••••••................AMTLTON.

PRESIDENT--JAS. TURNER. VICE-PRESIDENT-ALEX. HARVEY.
Deposited with the Dominion Government for the additional proteo-

tion of Polloy-hoiders, 50,oo.00.
Premium. Absolutely Won-Forfeitable after two Annual Payments, and Profita dis-tributed equitably and entirely among the Policy-holders.

This company issues Polieies upon ail approved plans at reasonable rats.policy-holder ineured on teordiuary plans may--aie ha j> aid vwo an
paymentes-dlcontinue hie Policy and réecive hie hae oftheMng. ther .asna pald up policy. Full particulars will be given on application to the Home Office, orto any cf the Agencies throughout the Dominion.
DAVID BURKE, Manager. WM. SMITH, Secretary.

RICHARD BULL, Superintendent of Agencies.
Agents wanted for unrepresented Town@ or Counties.
H. P. ANDREW, General Agent-g Toronto St., Touestoë

WATERTOWN AGRICULTURAL
INSURES NOTHING BUT FARM PROPERTY AND RESI-
DENCES. It ays loses by ire and damage by lightning and for
live stock killed by lightning anywhere on the arm.

THIs COMPANY HAS PAID FoR LoSES•...••..........••• • 2,370,75 38
ASsETS JANUARY 1sT, 1878•.......................... .1103,070 56
HAs D]PoSITED WITH THE CANADIAN GoVERNMENT.. zo,ooo oo

This OLDAND aErAusE COUPANT ha. again established its business in Can-a and
it is toowell known to réquire commendation.

It ha prospered for a quarter of a century and ia to-day sTaOoEqRa TRAN avaR
BEFoma. Ita large auets and large Government deposit, with honourable dealing,
fair adjustmenta and prompt payment oflosses ought to secure to it a fair share of
patronage from the insuring public.

JOHN FISHER, Cobourg,
MANAGER FOR ONTARIO.

car Experienced Agents wanted in unrepresented localities.
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The Scottish C
FIRE INSURAN

OF GLASG

ommercial UNION MUTUAL
CE CO. Life Insurance Go., of Main
)W. JOHN E. DE WITT, President.

lions Sterling.

CANADA BRANCH.
i-3 E.A] I O F F I O 3D:

5 and 7 Toronto Street, Toronto,
BOARD OF DIRECTORS.

JOHN L. BLAIKIE, Esq., Chairman, President Canada Landed
Credit Company.

JOHN S. PLAYFAIR, Esq., (of Bryce, McMurrich & Co.)
WM. ALEXANDER, Esq., Vice-Pres. Federal Bank of Canada.

Inspector-ROBT. McLEAN.
Re8ident 8ecretary, - - LAWRENCE BUCHAN,

Depouited with the Government at Ottawa for security of Canadian Policy Hold.

This Company isue Policies of Insurance againsi Ions or damage by fire or light-Ting on mercantile, manufacturing, farn and housebold risks, at current rates.
Policies issued and losses settled by the Toronto Office, without delay.
Premiums taken in this country are invested in Canadian Securities.

FIRE AND MARINE
INTSURAb.NCE.

A MER/CA
ompany.

INCORPORA TED 1833

Bcr. of Sco ad Front streets, Toronto.

BOARD OF DIRECTORS.
HUGH McLENNAN, Esq.
PETER PATERSON, EsQ.
JOS D RIDOUT, Esq'
JNO GORDON, Esq.

OOPER EsQ

Hou. G W ALLAN, M.L.0.
GEORGE J. BOYD, EsQ
Hon. W. CAYLEY.
PELEG HOWLAND, Esq.

ED E

DAPUTY GOVERNOR - - - . ... HoN. WM. CAYLEY.

Inpector .. - . ... - JoN P. McCUAIe,

GeaerS Ageats - - - - ...-K AY & BANKS,

Insurance. granted on all description. of propertagnt losa and dmng
Ireandte le of illd navigation. AgenciesZtabhed in the princiag

tem2% porte ofshipment throughout the Province.

F A. BALL Manager

HOME OFFICE, DIRECTORS' OFFICE,
AUGUSTA, MAINE. 153 TREMONT ST., BOSTON.

ASSETS. 31 Dec., 1877 - - 87,891,671 67
SURPLUS over Liabilities,

31 Dec., 1877, N.Y. Standard 583.417 53
All Policies issued after April z, 1877, which shall have been in force

Three full years will be entitled to all the benefits arising from the" Maine Non-Forfeiture Law," or, if surrendered within thirty days'after
lapse, paid-up Policies will be issued instead, if parties prefer.
Practical Results of the Maine Non-Forfeiture Law, paased Feb. 7, 1877, illustratedb whole Life policy, issued at oge so, and allowed to lapse after the payment ofThrec or more full Annual Prem iums*; Premiuma having been paid WhoUly inCash:-

Additional
Premiums paid be- time under Amount Due if Death occur on Latfore lapse. the Law. Day of Extension.

Premiuma & Insur.
No AmtAg ge Amount interest to Due anc.No. Am't. wen Years Days. At of be deducted. H overthe

stpe.Death Policy. No. Aniotnt. rma

4 0 4 3 170 37 10,000 4 1,0413~8 .5 8,05062
1,135 35 4 133 39 10,000 S 1,339 18 e8 82 7,52587 1,369 76 5 roo 41 boooo 6 ,6.55 36 8,34464 6,98s 647 1,589 37 r 67 43 10,000 7 1 58,09 95 6421

186 38 7 26 45 10,000 8 2,34074 7,659 26 5,43610,2,270 40 2.16 49 10,00e 9 2,843 777162348629 1 7 4976 461 4,8 ro23,311 2,497 41 19 1114 150 110.000 1 0 3.205 85 6,79415 -.29715
J. H . Mc N A1 R N, General Agent, Toronto.
O B. CUSHING, General Agent, Montreai.

J . C. BNN, GenealAgn.S.JhNB

THE STANDARD
Fire Insurance Comp'y

Head Office Hamilton.
GOVERNMENT DEPOSIT, $25,000.

This Company has the largest Government De-
posit of any purely Provincial Company.

It confines its b
vince, and limits its
Risk to $3,000.

PR
D. B. CISHrOMT.1',

usiness exclusively to this Pro
Liability on any First-Class

ESIDENT.
, Esq., Barrister, late

Hamilton, and Ex M.P. for Hamilton.
Mayor of

SECRETARY-TREASURER

3. THEO. CRAWFORD.
WILLIAM CAMPBEIL, General Agent Toronto District.

Hamnilton, march 1, 1878,

Capital, - - Two Mil

THE BRITISH
Assurance C

GOVZANOR .. .. . ... PETER PATERSON, Esq.

1
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gnouriUr.

QUEEN INSURANCE CO.
OF ENGLAND.

Capital...............-.2,00.000 Itg
INVESTED FUNDS...............£668,88

FORBES & MUDGE,
Montreal,

Chef Agents for Canada
SHAW, Ja., A gent,

No. 62 King Street Est, Toronto.

ieliance
Mutual Life Assurance Society,

Establsshed 184o..

Head Office for the Dominion of Canada:
ST. JAMES STREET, MONTREAL.

DiascToas:
The Hon. John Hamilton. Duncan MacDonald,Eq.

Robert Simms, Esq.
FREDERICK STANCLIFFE, Reosident Secretary.

THE GORE DISTRICT

Head;Office - Galt, Ontario.
A. T. McCORD, JR., & CO., Agents at Toronto,

Does a general Insurance business, either on theSTOCK
OR MUTUAL PLAN.

Thi lnsured with this Company on the MUTUAL8k STEM, have enjoyed for nearly half a century, thetwo GRAND DESIDERATA in the insurance business,vis :

PerfectSecurity and Small Premiums
JAS. YOUNG, Esq., M.P.,

President. R. S. STRONG,ADAM WARNOCK, Esq., Sec'y & Manager.
Vice-President.

THE ONTARIO MUTUAL
Life Assurance Company

SSUE Policies on ail the most approved methodsThis Company is PURELY MUT UAL; its businesscon8ned to the Province of Ontario; its rates of Assu.
rance ire sef-sutaining, yet lower than others on thePstrticipating plan. There being no Stack-boidera, ail
Rdvntage go to the benet of Policy-holders.

Dividenda declared yearly after Policies are three yearold.
WM HENDRY,Maea r,

OW= -0

DEPOSIT WITH DOMINION GOVERNMENT $50,00-0

J NSURANC i-

e ,

AL EX. W. OGILVIE, M. P. P.,
PRESIDENT.

HENRY LYE, Secretary.
C. D. H AN SON, Chief Inspector.
T. R. WOOD and 80TT & WALMSLEY,

Açents at Toronto.

âgents' Mirectorg•

tEO. B FISHER, Officiai Assigne and PublicAconat -hoiphates. Timhered and Agricul.tural Lande looked after. %tdcrease...Huil or Ottawq.

R C. MACCUAiG, Officia Assignee, Insur-
ir Cce andAGeneral Ticket Agent, representingFirst Cias Companies, Ottawa.

T LEX. MAYBURRY, Insurance, Land and
• Loan Agent. Cortetpoudence unvlted. Pardhili,Ontario.

SHARPE & EWING, General Insurance Agents and
St. Accountants. Agents for the National Fire Ins. Co.
St. John, N.B. P.O. lias 168.

J NATTRASS, Fire, Life, Marine, Accident Ins.. First Class Co. only. Steamship and RailwayTicket Agent. 373 Richmond St., London.

, LORTIE, Public Accountant, Financial Agent
Doand Commisaon Merchant, 5 Richelieu B ock,Dalhousie Street, Quebec.

G M. G R R, Agent for Western Fire & Marine,G.Stadacona Fire Ins., Accid=nt Ins., Londoa & Lan'cm'hire Li e, 1g Hollis St, Halifax, N.S.

JMcCRAS & Son, Officiai Asseinees, Pire, Life andMarine Insurance Agents, indsor, Ont. Nonebut rt-clans Companles represented.

j. McKIBBIN, Life Insurance and Real Estate
Agent. Bankrupt Estate and other debte col-lected. Money to ian and invested. Lindsay, Ont.

H. E NELLES, Officiai Assigne. for London and

G~ EORUE F. JEWELL Accountant & Fire, Life,ariMne, and Accident insurance Agent, Office-
No. 3 Odd Fellows' Hall, Dundas Street, London, Ont.

H ENRY. RAN NEY, Agent for the North Arerica.HDelaware, Mut. !ýatety ; Providence, WashingtonUnion ot Penn.,& Guardian of London. St. John, N.B.

F B. BEDDOME, Fire, Life, Marineand Accident.- Ins. Agent and Adjuster, Albion Buildings, Londont,Ont. None but the most reliable Companiesrepresented.

R OBERT ,UTHERFORD, Fire, Life, Marine,
Money to Lan and inveat. Collections made. Stratord.

E W. VANS, House, Land and General Agent* .Money a.dvanced on ; Real Estate. Collections
made in town or country. 22.Adelaide Street Eaat, To-ront. P. O. Box 214.

TRROUT & JAY, gents for Royal Canadian- Lanca-
shire; CPn ire and Marine; Isolated kask andConfederation Life Inn. Cos.; Canada Per. Buld. & S.

Soc.; London and Canadian Loan & Agency Co., Meaford.

E& ANDERSON Official Assignees and Ac-
gages bought. Office, 23 Toronto Street, Toronto.

T. & W. PENNOCK, Pire and Life Insurancep Agents and Absten, reprentin fret-clansou-n
paniez through the woe o ttawavalley, Ottawa.

C B. L. JARVIS, Insurance and Commission Agentd General Agent, Queen Insurance Co. of Lverpooland London. St. John, N.B. 2s
E. GREGORY, Agent for Imperial Pire Insurance
Ca., Commercial Union Assurance Co., PhoenixInsurance Co.(Manne Branch), of New York-Hamilton.

OWENàU R PH YnsuranceAgent and Commission.ers t,Teegraph Building,(basement)No.s6St.
Peter street, Quebec.

G.W. GIRDLETqE, Fir:. Life,M-.nue, Acci-• ' ent and Stock Insurance Aent, indsOn utflVery beat Companies represented.

PETER McCALLUiM, Agentfr the LancashireIns
Co. Travelers Insurance Co.; Hartford Fire Ins. Co.;Western ns. Co., of Toronto; St. Catharines, Ont.

R & H. O'HARA, Agents for Wes
t
ern Hartfod

•Quelbec,Hand-in -Handmd Isolated Ri Fire Ina.
Cos.,Travelera'and Can.Life I.. Co.. owmanvile.Ont.

DAVI D JACKSON Jr., Land and Lean Agent,
Conveyanoer, Land Valuator, &c. Money to oan

on Farm Property and Morgges purchased. Collec-
tions madle. Moneys invesîed for parties in Miortgsgeband other securities. A gn"era inancial business trans-
acted. Insurances er"eW at the lowest rates, Fire and
LU&e Frmis or Sale. Durham, Ont.

Inssuance.

THE LONDON
Life Insurance Company

OF LONDON, ONT.
Licensed by the Ontario Legislature, deposits with the

Gqvernment 425,Moo.
Issues Life endowment and Accident Policies, all of the

most desirable forma.

uleeephk hY.Eo! ]Coq,- Px.ed.ast.
WM. MARDON,

Manager à SecretaIy

N O T I C E
la hereby given that an application wiil be made to theParliament of Canada at its next Session, for an Act toIncorporate " 'lbe Hand-in-Hand Mutual Fire Insur-ance Company Guaranteed."

Tcronto, January 21, 1879.
MOWAT, MACLENNAN & DOWNEY,

molicitors for Applicants.

The Waterloo County
Mutual Fire Insurance Company

HEAD Ovvîca........WAaaILoo, ONt.
ESTABLISHED z863.

T HE BUSINESS F THE COMPANY IS DIVI.
.ded into three separate and distinct branches, theVILLAGE, PARM, AND MANUFACTURES,

Each Branch paying its own losses and its just propor.tion of the Managing expenses of the Company.
C. M. TAYLOR, Sec. J. W. WALDEN, M.D., Pos

J. HUGHES, InsPector.

Canada Farmers'
Mistual ineurance Company.

HEAD OFFICE,.......HAMILTON, ONTARIO

NSURESONTHECASH aswellaatsePREMIUM
1 OESYSTEM, Parmî and Househoid property

also, the usual classes of Risk taken by companies doing
a Genera Insurance business. Han been twenty.twoycars in operation.

THOMAS STOCK, FruUgn.RICHARD P. STREETS.cretary

PHsENIX
Fire Insurance Company. of London.

31STABLI5SDIE IN 178a.

A GENCY ESTABLISHED IN CANADA IN i84.Unlimited liability of ail the Stockholdera sdarge Reserve Funds. Moderate rates of preminm.
GILLESPIE, MOFFATT & Co.,

General Agents for Canada,

Ra St. Sacrament St, Motresl.

PHŒNIX MUTUAL
Fire Inura nce Compa/ny.

Head Offie, 17 Fm t St. Weat. Toroato.
DIRECTORS:Alderman Withrow, of Wlthrow & Hillock.

George C. Moore. of Daverport.
John Brandon, o Brandon & Co.
R. W. Sutherland, of Scott, Sutherland & Co.G. B. Smith, of G. B. Smith & Henderson.
Wm. Miles of Toronto.R. PilpI 0i Philp & Oole.
D. Moore, of Walkerton.

HONORARY DIRECTORS.
N. ittam ,M.P. GuelFh.
D. D. Hay, M.P.P., Listowe.Doctor Preston, M.P.P., Newboro,
Angus Morrison, Mayor of Toronto.

OFFICERS.

ALDBE.uàWrtiow..............:President.
W.. MYL ..S-...... .113Ba"Dsn ................ Managing Director

gg

.



THE MONETARY TIMES AND TRADE RRVIEW-INSURANCE CHRONICLE.

BRITON
Life Association,

(LIMITED).

Capital Half a Million Sterling.
PAID UP 450,000 Stg.

Deposited with Dominion Government' for the Special
Security of Canadian Assurera

850,000 TO BE INCREA8ED TO $100 OO.
CANADA BRANCHi . . MONTREAL

JAS, B. M. CHIPMAN,
chief Ocei: Manager

429 Strand, London.
Toronto OfBce-i7 Wellngton St. W Second Flat,

Federal Bank Buildings.

LIVERPOOL & LONDON & GLOBE
INSURANCE COMPANY.

Invested Fundi ........................... . ,oo000 COO
InveStments in Canada.................... 900,000

Head Office, Canada Branch,lMontrea.

BOARD OF DIRECTORS.
Hon. H. Starnes, Chairman; T. Cramp, Esq., Dep Chn.;
Sir. A.T.Galt, K.C.M.G ; T. Hart, Esq.; G. Stephen, E q.

MercantileRisks accepted at Lowest Current Rates
Dwelllng Houses and Farm Property Insured on

Special Terma.
JOS. B. REED, G. F. C. sMITH,

Toront Agent; Chiet Agent
sa Aeâde St. E. for the Dominion, Montreal.

MUTUAL
FIRE INSURANCE COMPANY

Of the County of Wellington.
Musinos don .soluisely on oh# Presmùs Not Bystem.

F. W. STONE, CHAS. DAVIDSON,
President. Secretary.

Head Office, . Guelph. Ont

THE ACCIDENT
Insurance Company of Canada.

Incorporated by Dominion Parlianent, A.D., 1872.

Authorised Capital, - - 8250,000.

HEAD OFFICE, MONTREAL.
President, Vice-Preident,

Sir A. T. GALT. JOHN RANKIN, Esq.
MANAGER:

EDWARD RAWLINGS.

TORONTO BOARD:
Hon. Jno. McMurrich, as. Michie,
D. Galbraith. no. L. Blaikie.

AGENTS:

Alexader & Stark, County York.
CITY AGENTS:

John Haldan, Morton & aton,
W. A. Law & Co.

THE ACCIDENT
la the only Purely Accident Insurance Company in
Canda; iti buiuemi la more than twice that transacted
by alh tie other Canadian Companies combined; it has
um estested aclaim at law, and is the only Canadian

whibh as made the Bp.cia D.Pos aith
.he2 tranmaction of Accident Imurance in

stwan , 

THE STANDARD
LIFE ASSURANCE COMPANY.

M8TABLISH ED 1825.

HEAD OFFICES:
Edinburg - - - Bootland.
Montr- - Canada

Amount of Policies lu force over..... 890,000,000
Ammetupwardof....-..- 25,000,000

Claims'paid to Canadian policy holders over

One Mlimon Dollars.
L. W. FULTON W. M. RAMSAY

Gen. Agt. for *eetern Ontarie, Manager for Canada.s6 Wellington St Eait, Toronto.

ROYAL INSURANCE CO'Y
OF LIVERPOOL A LONDON-FIRE AND LIFE.

Liability of Sharebolders unlimited.

CAPITAL..................o,ooo,ooo
FUNDS INVESTED............ 12,ooo,ooo
ANNUAL INCOME ••••••••• 5,000,000

H AD OFFICm PoI CANADA-MONTREAL.
very description of property lnmured at moderate

rate@ of premium.
Life AssuranceSgranted in aIl the most approvedform

H. L. ROUTH,
W. TATLEY,

Chief Agiota.
F. H. HEWARD,

dole Agent for Toronto.

The Mercantile
FIRE INSURANCE 0OMP'Ya
Incorporated by Aot of Ontrio Legislature.

C APIT AL........... ..... .............. o.... o..
HUAD OrrICE ............. WaTaR.oo, OnT ario.

ovFIcas
J. E. BOWMAN, M.P., President.
J. W. WALDEN, Vice-President.
P. H. SIMS, Secretary.

Insurances granted on ail description@ of property
againmt Ioss or damage by Sre. at current ratea.

Agencies wlll be opened at the principal towan in Ont.

DOMINION
FIRE AND MARINE INSURANCE CO.

HEAD OFFICE, HAMILTON, CAN.
DEPOSIT WITH DOMhNION GOV'T, 850,ooo.

PRESIDENT:

JOHN HARVEY (of J. Harvey & Co.)
viCE-RausDENT:

JAMES SIMPSON (of Simpson, Stuart & Co.).
MANAGR-F. R. DESPARD.

ToaoNTo OFFIcE - - - - - - - 9 Toronto Street.
All classes of property, except specially hazardous, in-sured at lowest current rates.

H. P. ANDREW
Agent.

1 gtIgSUafn .

METROPOLITAN LIFE
INSURANCE COMPANY.

Cor& Park Place & Churoh St. NewYork

No better evidence of the popularity of this
Company is required than the remarkable pro.
gress it has made during the past ten years.

Its invlted funds are $2,300,000.
It has issued 18,000 policies. .
It has paid to policy holders 82,300,.

000.
Its ratio of Death losses to mean

amount at risk in 1876 was THIRTY-
THREE PER CENT. LESS than the
average amount of all other companies.

Its surplus to policy holders la #375,-
630.

It issues ENDOWMENT POLICIES
AT LIFE RATES, and affords the lar-
gest amount of protection at the least
cost.

Nothing so complete is found in the ordinary
life plan, tontine plan, or any other method of
mutual, mixed or stock life insurance com-
panies, as in the Reseme plan of the METRO.
POLITAN LIFE.

F. A. MOORE,
GBN. AGENT FOR PaovIUoS or ONTsaao

AND Quanac.

THOS. A. TEMPLE,
General Agent Maritis. Proineos.

ISOLATED RISK
And Farmers' Fire Insuranoe Co.

CAPITAL, - - 1600,000.
Deposit with the Dominion Govoraums, Oror,ooo.

Preaident-Hon. A. MACKENZIE, M.P.
Vice-Premident-GEORGE GREIG, Esq.

B. F. SHAW, Inspeotor. J. MAUGHAN, Jr., Manager
G.BANKS,Agst. do

NORTH 8BIIISH & MERCANTI[E/
Fire & Life Insurance Co.

ESTABLIBHRD us8m.

Subsorlbed Capital, A2,000,000 Stg.
FINANCIAL POSITION OF THE COMP'Y.

r.-Funds as at 31st December, z877.
Paid-up Capital.............. ...... £o,ooo 1g.
Fire Reserve Fund.........
Premium Rese e .................. soa,67z
Life Accumulation ........... ,r ,77
Annuity Funds ..................... 194,875

£3,006.75"

Tctal Fund............................ £4 ,3e oo0
a.-Revenue for the Year, r877.

From Fire Department -
Fire Premium and IntereSt............. £967,1a9 "

From Life Department:
Life Premiums & Interest...£434,64
Interest on Annuity Funds... z £,754

-£446,098 "4

Total Revenue .......................... £r4r,ai7 "
or, $6,57,7o4

Head OfBoe for the Dow4nia in montreaL
MACDOUGALL & DAVIDàON, Gmneral Agenta.

WILLIAM EWING, Inspector.
GEORGE N. AHERN, Sub-Inspector.

. N. COOCR, Agent,
so Wellington St. East, TORONTO.
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