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StatistWcal office.

e"INSURANCE.

CEYIEW-
CHRONICILE.

VOL. XXIV.-NO. 20.

Leading W1holeale Trade-of Toronto.

.HABERDASHERY
DEPARTMENT.

Previous to our Semi-Annual Stock Taking
we will give Special Prices in the

folowing lines:

R/mli WooI in 2, 4 and 8 P/y.
Beehiv 'Fingeringd3 and 4 P/y.

Beehive Saxony Woo.
Super Scotch Fingering.

ORDEES SOLIOITED.
1 ILLIXNG LUTTER ORDEBB A SPECIALTT.

Jiu oictillw & r.o.,
TORONTO.

JOUN K. MACDONALD. PAUL CAMPBELL

JAMES FRASER MACDONALD.

IGE LEwIS& SON,Ltd,
B. .... TORONTO. °J"P MU..t.

IMPORTERS OF

BAR IRON, STEEL, SHELF
AND

,EAVY HARDWARE,
Contractors' Supplies.

RIOR LEWIS & SON, Ltd,
GENERAL HARDWARE MERCHANTS,

&2 King Street East,
ToNONTO, . ONT,.

TORONTO, ONT., FRIDAY, NOVEMBER 14, 1890.

LadIng W"holsale Trade of Torouto.

IGMASTER & 00,
WHOLESALE

Joglloi & Gi'l B'n Uogoè
MERCHANTS,

4 to 12 FRONT ST. W TORONTO.

050se-k Gk.@nVo lam% lombard S

I. BET McMAèTsa, JoHN MUlon"w,
London, Eng. Toronto.

W. MMcE. 3. W. YOUNG. W. ImE, 2l.

PERKINS, IRGE & GO.,
WHOLESALE GROCERS,

Nos. 41 and 43 Front Street East.

IN STORE

]MW YÀLRn#CIÀRÂlgINS
Ex ghlp Straite of Blile

14"4 NALF CHIOTS Op OREEN TEAs.
iEW TIQS, NEW CURRAINTS

-A»-

NEW SEASON'S YOUNG HYSONS.

SETHI&KIGL
WHQLESALE GROCERS

AN» Imora or

Mediterranean Fruits,
HAVE RECEIVED

k L2eî Colsiiit loíR Fis
NEW BOSN/A PRUNES

N NMALAA RAISINS.
NOW U TrORE.

Writt as tor siaipi..ndPrme

{02 AYEAL1002 PEM NGLI OOPT

L.eading 1l.hosale Trade of Toronto.

101W 11011 & CI,
.,ORTERS

Gene ry Goods.

TUE LYBSTER COTTON IFG, GO.

SHEETINGS.

SHIRTINGS. - - -

- - - - TICKINGS.

YARNS, &c.

48 FRONT ST., WEST,
TORONTO.

SISN, ENNEDY & Ci.,
IMPORTERS OF

RTAPLE AND FANCY

DRY GOUDS,
AND DEALERS IN

DOMESTIC MANUFACTURES.

STOCK FULLY ASSOR TED
Al the Year Round.

SAISON, KENNEDY& co.
44,444 asaUss.ott s..t,

TORONTO.
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The Chartered Banka.

BANK OF MONTREAL.1
BOABIHE Ii1817.

InooIeWtd ct of Parta"mt.
Capital (all paid up) ............ .1so0oo,o0

est Fund....................6,000,0001

HEAD OFFICE, - - - - - MONTREAL.
BOARD OF DIRECTORS.

Sir D. A. 8rm, K.O.M.G., - - - President.
HoN. G. A. DRUMMOND, - - - Vice-President.
Gilbert Soott, Esq. E. B. GreensEieldsE.q.
A. T. Paterson, Es q. W. C. Macdonaldsq
Hugh McLennan q. Hon. J. J. C. Abbott.

. Watson, Esq.
E. B. CLOUSTON, General Manager.

A. MACNIDER, Chief Inspector & Supt. of Branches.
R. Y. HEBDEN, A. B. BucHANAN,

Ass't Inspector. Ast. Supt. of Branches.
Branches in Canada.

Montreal-H. V. Meredith, Manager.
West End Branch, Catharine Street.

Aimonte, Ont. Halifax, N.B. Quebec, Que.
Belleville " Hamilton, Ont. .egina, Asuna.
Brantford, Kingston,"SaruaOnt.
Brockville " Lina, " Straord Ont.
Calgary, Âberta. London, " St. John,'N.B.
Ch& -, N.B. Moncton, N.B. St. Mary, Ont.
Chatham, Ont. New Westm'str,BC.Toronto, "
Cornwall Ottawa, Ont. Vanouver.B.C.Goderich, " Perth, 40 Wallaceb'g Ont
Guelph, " Peterboro, Ont. Winnipeg,Man.

Picton, "
In Great Britain.

London-Bank of Montreal, 22 Abohurch Lane, E.C.
CoxrrrBu:

Robert Gillespie, Esq., Peter Redpath, Esq.
Ashworth Manager.

i- the Init»d Bat«s.'
biew York-Walter Watson & Alex. Lang, 50 Wall Bt.
Chicago -Bank of Montreal, W. Munro, Manager;
E. M. Sladbolt, - - - - - - Assistant-Manager.

Bankers in Great Britain.
London-The Bank of England- The Union Bank of

London; The London and *etminster Bank.
Liverpool-The Bank of Liverpool.
Botland-the British LinenCbranches.

Bankers tn the UntedYStates.
New York-The Bank of New York N B. A.

"e The Merchant.' National ban
Boston-The Merchants' National Bank.
Buffalo-Bank of Commerce in Buffalo.
Ban Francisco-The Bank of British Columbia.
Portland, Oregon-The Bank of British Columbia.

Montreal, June, 1890.

THE CANADIAN

Balk of Commerces
DIVIDEND NO. 47.

NOTICE IS HEREBY GIVEN THAT A

Dividond of Three and One Half Per Cent,
Upon the capital stock of this institution bas been
declared for the current half year, and aist the same
will be payable at the Bank and its branches on and
after

Monday, Ist Day Gf December Next
The Transfer Books will be closed from the 17th

of November to the 80th of November, both days
inclusive.

B. E. WALKEB,

General Manager.
Toronto, October 21st, 1890.

THE DOMINION BANK
Capa (p afd up....."..'. 81.,.••••••••••B.rv itun p d ..... . . ............ 1,00000

DIRECJTOR8:
JAfEl AusT -, - - PanmET
Hon. Fa&ax 8 ,- - VICN-PEIDENT.

W. Inoe. Edward Leadlay.
N. B. Osl. James Beo0 .

Wilmot D. Matthews.
EUAD 0 3TIEA .- . TOBONTO.

Brampton. Belleville. Cobourg. Guelph. Lindsay.
Napanee. Oshawa. Orillia. xbridge. Whitby.

TORoNTo. - Qeen 8treet, corner of Esther Street" ueen Street East, corner Sherbourne.
"4 arket Branch, cor. King & George 8ts.
" Dundas Street - - corner Queen.

Spadina Avenue - - - No. |
Drafte an aiu <parte of thé United State, Grée9t

Britain and the ontinent Er bought & sold.
Lettes ao Credit lssued availb 0 iné talparts ofEurope. China and Ja rn. BUTHUZU, Vashioe.

Thé Chartered Banks,

BANK OF BRITISH NORTH AMERICA.
INOREPoATED B ROYAL CHARE.

Paid-up Capital ........................ 41,000,000 Stg.
Beserve Fund............................9u5,000"

LoNDON OFFIE-3 Clements Lane, Lombard
Street, E. C.

COURT OF DIRECTORS.
J. H. Brodie. E. A. Hoare.
John James Cater. H. J. B. Kendall.
Henry B. Farrer. J. J. d.
Gasard Farrer. Frederi Lubbock.
Richard H. Glyn. Geo. D. Whatman.

Seoretary-A. G. WàIIs.

HmA OFFICE n CANADA-St. James St., Montrea.
B. R. GRNDI>BY, General Manager.

E. STANGER, - - Inspector.
BRANCHES AND AGENCIES IN CANADA.

London. Kingston. Fredericton, N.B.
Brantford. Ottawa. Halifa. N.B.
Paris. Montreal. Victoria, B.C.
Hamilton. uebec. Vancouver, B.C.
Toronto. St. John, N.B. Winnipeg, Man.
Brandon, Man.

AGENTS IN TEE UNITED STATES, ETC.
New York-H. Stikeman and F. Brownfield, Agt&
San Francieo-W. Lawson and J. 0. Welsh Agts.
London Bankers-The Bank of England iisas.
Gln& Co.

Soi -A a t -Liver 1-Bank fo Liv

and branches. Ireland-Provincial Bank of Ireland
Limited, and branches. National Bank, Ltd. and
branches. Australia - Union Bank of Australia.
New Zealand - Union Bank of Australia. India
China and Japan-Chartered Mercantile Bank oP
India. London and China-AgraBank, Limited.
West Indies-Oolonial Bank. Paris-Mesmrs. Mar-
ouard, Krauus et Cia. Lyon.-.Oredit Lyonnais.

THE QUEBEC BANK.
INCORPOATED BT RBOAL CHARTER, A.D. 1818.

Authorised Capital, - - - 83,000,000
Paid up Capta - - - - 9,500,000

HEM OFFICE, - - - QUEBE.

BOARD OF DIBEOTORB.

R. H. Smith, Eq.,..... - President.
Wm. Withall, E.q., Vice-President.

Sir N. F. Belleau, K.C.M.G. John R. Young, Esq.
Geo. P. Renfrew, Roq. Sam'l J. Shaw, Esq.

Frank Boss, Emq.
James Stevenson, Esq., Gen'I Manager)

BRANCHES AND AGENCIES 1IN CANADA.
Ottawa, Ont. Toronto, Ont. Pembroke, Ont.
Montreal, Que. Thorold. Ont. Three Rivers.
Agents in New York-Bk. of British North America.
Agents in London-The Bank of Bootland.

THE ONTARIO BANK.
IDfVDE M"ID IT- 6.

Notice is hereby given that a dividend of Three
and One-haif per cent. for the current h 4 If year
(being at the rate of even per cent. per annum)has
been detared upen the capital stock a the institu-
tion, and that theénmsn wiii be payable at the Bank
and its branches on and after

MONDAY, Ist DAY OF DECEMBER NEXT.
The Transfer Books will be closed from the 17th

to the S0th November, both days inclusive.
By order of the Board,

Toronto, 17th Oct., 1890.

HOLLAND,
General Manager.

Iffiperial Bank of Canada,
DIVIDEND NO. 31.

No'ice in her, by given that a Dividend at thé' rate
Of'

EIGHT PER CENT. PER ANNUM
Upon the paidu tal stock of this Institution
bas been dec r r the current half year, and the
same wiii be payable at the Bank an Its branches
on and aitér

The Chartered Bank@.

T. EMERCHANTS BANK,
OF CANADA.

NOTICE 1s HEEBY GIVEN THAT A

DIVIDEND 0F

Three and One-Half Per Cent.
For the Current Half Year, being at the

rate of

SEVEN PER CENT. PER ANNUM

Upon the paid-up Capital Stock of this Institution
has been declared, and that the same will be pay-
able at its Banking House in this city, on and after

Monday, the Ist of December Net
The Transfer Books will1

to the 80th November next.

By order of the Board,

Montreal, 28th Oct., 1890.

be closed from the 16 b

G. HAGUE,

Generai MaagQr.

The Bank of Torolt0
DIVIDEND NO. 69.

NOTICE IS HEREBY GIVEN THAT A

DIVIDEHD OF FIVE PER CEt
For the Current Half Year, being at the

rate of

TEN PER CENT PER ANNUM

Upon the paid up capital of the Bank, bas uthis daY
been declared, and that the same will be payable at
the Bank and its branches on and after

Monday, the Ist Day of December Next
The Transfer Books will be closed from the 17th

to the 29th days of November, both days inclusive.

By order of the Board,

(Sgd.) D. COULSON,
Cashier.

Iho stnmariBanl1M o cagdJ0
DIVIDEND NO. 30.

Notice is hereby given that a Dividend of

THREE AND ONE-HALF PER CENT.
n thé ital stock of this Institution bas bee

d ared for e current half.year. and that the Sine
will be payable at the Bank and its branches on and
after

Monday, tbe s tDay t [Decomber Heu, 1Monday, the Ist Day of December Next
ThgTransfer Books will be closed f m the 17th

to the 30th November, both days inclusive.
By order ai the Board,

D. R. WILKIE, Cashier.
Toronto, SSrd October,1890.

The Transfer Books will be closed from thé I.til
of November to the 80th of November, both days il
clusive.

J. L. BRODIE, Cashier.
Toronto, Sth Oct., 1890.
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Te Chart.rd Banks.

THE MOLSONS BANK.
.OTPOBATED BY AcT o PABT.TMET. 1855.

~d-up capital..........................9.000,000
Fund .............. ... *.*.*.: *..*.*.*.*... 1,100,000

AD OFFICE,..-.-..-.- MONTREAL.
BOARD OF DIRECTORS.

JOHN H. R. MOLeON, - - • President.
R. W. 8hepherd - - Vice-President.

. l. Wi. e dW. M. Ramsay.
Renry Archbald. Samuel Finley.

Sir D. L. Macpherson, K.C.M.G.
P. WOIFEBsTAN THOuAs, General Manager.
A. D. DUBNFORD, - . . Inspector.

BBANCHEs - Aylmer, Ont., Brockville, Clinton,
Exeter, flamilton, London, Meaford, Montreal, Mor-
ribUrg Norwich, Owen Sound, Ridgetown, Smith's

'alls, orelP.Q., St. Hyacinthe, Que., St. Thomas,
Toronto, Trenton, Waterloo, Ont., West Toronto
%nction, Woodutock. Ont.

AGENTS IN CANADA-Queboc--La Banque du Peuple
%d Eastern Townships Bank. Ontario-Dominion
buk, Imperial Bank, Bank of Commerce. New
Brunawick-Bank of N. B. Nova Scotia-Haifax
Banking Co'y. Prince Edward Island-Merchants
18bukot P.E.I., Summeraide Bank. British Colum-
bUi&Bank of B. C. Manitoba-Imperial Bank. New.
1Oundland-Commercial Bank, St. John's.

Agents in Europe. - London-Alliance Bank (Ltd.)
easra. Glyn, k1ille. Currie & Co.; Mesars. Morton,

Se &Co. Liverpool-The Bank of Liverpool.
COrk- TheMunster and Leinster Bank, Ld. Paria-
reit Layonnais. Antwerp, Belgium-La Banque

Aenta in United States.-New York-Mechanice'
&aional Bank; W. Watson and Alex. Ln, Agents.
Batk of Montreal, Mesars. Morton, B & Co.
BOSton-The State National Bank. Portland-.Casco
National Bank. Chicago - First National Bank.
Cleveland-Commercial National Bank. Detroit-
COmmercial National Bank. Buffalo-ThirdNational
Banik. San Francisco-Bank of British Columbia.
Milwaukee-Wisconsin Marine and Pire Ins. Oo.
nan.Hl Montana - First National Bank.
'iiie Montana,-Firat National Bank. Fort Benton,
Iontana - Firat National Bank. Toledo - Second
National Bank. -r- Collections made in all parts
o! the Dominion, and returns promptly remitted at
lowest rates of exohange. Letters of Credit issued
avalable in all parte o! the world

LA BANQUE DU PEUPLEs
IEsTABIsH=D 18MOWpital paid-up ................................. 01,200,000

erve.................................... 400,000
JACQUES GRENIEB,........President.
J. 8. BOUSQUET,.-.•-...-. Cashier.
Wx. RICHEB, - - - - - - - - Ass't Cashier.
ABTHU GAGNON - - - - - - Inspector.

RRANCES.
Basse Ville, Quebeo-P. B. Dumoulin.

"l St. Roch- Lavoie.
Coaticook-J. B. Gendreau.
Three Rivera-P. E. Pauncton.
St. Johns, P.Q.-P. Beaudoin.
'8t. Remi-C. Bedard.
St. Jernme-J. A. Theberge.
St. Catherine St. East-Albert Fournier.

IOREIGN AGENTS.
London, England-The Alliance Bank Limited.
.Nov York-The National Banik o! the tepublic.

BANK OF BRITISH COLUMBIAs
Incorporated by Royal Charter, 188.

CAPITAL PAID UP, - (8600.000) 03,000,000
kESERVE FUND, - (200,000) 1,000,000

LONDoN Orron-98 Cornhill, London.

Branches at San Francisco, Cal.; Portland, Or.;
victoria B.C.; New Westminster, B.C.; Vancouver,

.C.; Nanaimo, B.C.; Kamloops, B.C. Seattle,
Tacoma, Washington.

Agents and Correspondents
IN CANADA - Bank of Montreal and Branches,

Candian Bank of Commerce, Imperial Bank of
Canada The Molsons Bank, Commercial Bank of
Ifanitoba, and Bank of Nova Scotia.

IX UNITED STATEs-AgentS: Bank of Montreal,
New York, Bank of Montreal, Chicago.

Collections carefully attended to, and a general
banking business transacted.

ST. STEPHEN'S BANK.
INCOEPOBATED 1838.

Oapita................................................... 0200,000
teserve ........................ ........................ 85,000

W. H. TODD, - - President.
J. F. GB ANT, - - Cashier.

AGENTS.
LOndon-Messrs. Glyn, Mills, Currie & Co New

York-Bank of New York, N. B. A. Boston--Globe
ntionalBBank. Montreal-Bank of Montreal. St

John, N. B.-Bank of Montreal
Drafts issued on any Branch of the Bank o
on1treal. -

BANK OF YARMOUTH,
'TABMOUT-E, IT-.-

DIRECTORS.
T. W. Jo-Ns,- - - - - - - -

. 5. B1r, President. Paden0. B. BowVie
Joh n Lovitt. Hugh Cann.W.N V 1Jd•

COBRESPONDENTU AT
lifax-The Merchants Bank of Hali00"

8t. John-The Bank of Montreal.
do The Bank of British Nothb Amris'

Xontreal--The Bank of Montreal.
nuw York-The National Citizens

oton-The Eliot National Ln
Lohdon, G.B.-The Union Bankôf n ofEGold andl (urrency Drafts anSd 1 nBl5O

U~g ogt and sold.elved and intereit all0oN
ateioven to oolletion

The charter.d Banh. Thehartered Banks.

UNION BANK OF CANADA.sBANK OF HAMILTON.
CAPITAL PAID UP, - - 01,200,000
REERVED FUND, - - - 200,000

HEAD OFFICE, - - - QUEBEC.

Board of Directors:
ANDREW THomsoN, EsQ., - • PEsIDENT.
HoN. E. J. PRICE, - - - VICE-PEsIDENT.

Sir. A. T. Galt, G.C.M.G. E. J. Hale, Esq.
E. Giroux, Esq. Hon. Thos. McGreevy.

D. C. Thomson, Esq.

E. E. WEBB, - - - - - - - - - - -CAsmXR.
J. G. BILLETT, - - - - - - - - - - INBPETOB.

e BRANCHES:
Alexandria, Ont. I Quebec, Que.
Iroquois. Ont. Smith's Falls, Ont.
Lethbridge, N.W.T. Toronto, Ont.
Montreal Que West Winchester, Ont.
Ottawa, dut. Winnipeg, Man.

FOREICN AGENTS.
LONDON, - - - - - The Alliance Bank, Limited.
LivEBPooL, - - - - Bank of Liverpool, Limited.
NEw YoRK, - - - - - - - National Park Bank.
BOSTON,....-.... Lincoln National Bank.
MINNEAPOni,.- - - - - First National Bank.
ST. PAUL, - - - - - - - St. Paul National Bank.

Collections made at aIl pointe on most favorable
terme. Current rates of interest allowed on deposits.

The Bank of B. N. A., in the Province of British
Columbia, and the Bank of Nova Scotia, in the Pro-
vince of New Brunswick, Nova Scotia, and P. E. I.,
acting as agents of the Bank, will redeem its bills at
par.

BANKOF NOVA SCOTIA
IJNOoBPOBATED> 18.

Capital Paid-up ...................... 081,114,300
Bserve FunSd.................................. 560,000

DIBBcToBs.
Jons DouLL, - - - President.
ADAM BURNS, - - Vice-President.

DANIEL CRONAN. JAIBUS HABT.
JOHN Y. PAYZANT.

HEAD OFFICE, - - - - HALTFAX, N.S.
THomAs FYsHE, Cashier.

encies i Nova Scotia-Amhersi, Annapolis,
Bri etown, Canning, Diaby, Kentville, Liverpool,
New Glasgow, North Bydne Oxford, Pictou,
Stellarton, Wstville, Yarmonu .

In New Brunswick-Campbellion, Chatham.
Fredericton Moncton, Newcastle St. John, St.
Stephen, 81. Andrews, Sussex, Woodstock.

In P. E. Idland--Charlottetown and Summerside.
In U. &.-Minneapolis, Minn.
In Quebec-Montreal.
In West Indies-Kingston, Jamaica.
Collections made on favorable terms and promptly

remitted for.

HALIFAX BANKING CC
INOOBPOEATED 1879.

Authorized Capital .............. 01,000,!
Capital PaiS-up........... ...... 500,0

eserve un....................... 130,0
HEAD OFFICE, - HALFAX, N .

W. L. PrrcArrLT, - - - - - - - - Cashier
DIRECTORS.

RoBiN UNIACxzE, President.
L. J. MoeTom, ViOO-Presid4

Thomas BayneY. D. Corbeot, Jas. Thoma
BBANonne - Nova Scotia: Halifax, Anhe

Autigonish,Barrit, Bridgewater, Locksp
Lunenb W, Now ao, Parraboro, Springh
Truro dsor. New Brunwick: Psto
Saoâ%le, St. John.COEBPoNDmNTs-Ontario and Quebeo-Mola
Bank and Branches. New York-Mesrs. Ki&
Peabody & 00. Boston-Suffolk National Bs
London, En.&, Allianoe Bank. <amited.

THE PEOPLE'S BAN
OFW EmW BR«Uzs«WIrCmE

FREDERICTON, N.B.
INooBoArCoBD BY AoT or PA=T.TAmT, 18

A. f. EANDoL,------ - --- Presid
J. W. SPUEDIN,.-.- .-.-...- Cea

PORIGN AGENTS.London-Union Bank of London.
New York-Fourth National Bank.
Boston-Eliot National Balk.
Msnral-Union Bank of Lower Canaa

DIVIDENDNO. 86.

Notice is hereby given that a Dividend ot the rate
of eight per cent. per aunum on the paid up capital
stock of the Bank, fr the half year ending 99th
November, pro., has this 'day been declared•
and that the same will be payable at the B ak and
it. Branches on and after the

1ST DECEMBER, 1890.
The Transfer Books will be closed ' rom the 17t

to the 29th Novemnber, both days included.
By order of the Board,

J. TUItNBULL,
Cashier.

Hamilton, 22nd October, 1890.

MERCHANTS' BANK
oF BX.LF A.

Capital Paid-up................................. 01,100,000
Beserve Fund .................................. $75,000

Board of Directors.
TnoxA E. KzNNYr M.P. ... ... PEEsIDENT.
ToAs BToimE, - - -Vic-PeBDENT.

Michael Dwyer. Wiley Smith.
Henry G. Bauld. H.IH. Fuller.
Head 00ice:-HAL.pàx.- D. H. DUNcAN, Cashier.
Branch-MoNTREUAT. - E. L. PEAs, Manager

Agencies nl Nova Scotia.
Antigonish. Lunenburg. Sydney.
Bridgewater. Maitland,(Hante 0o.) Truro.
Guysboro. Pictou. Weymouth
Londonderry Port Hawkesbury.

Agencies ln New Brunswick.
Bathurst. Kingston, (Kent Co.) Backville.
Fredericton. Moncton. Woodstook.
Dorchester. Newcastle.

Agencies in P. E. Island.
Charlottetown. -:- Summeruide.
In Island of Miquelon, - - St. Pierrre.

CORRESPONDENTS:
Dominion of Canada,- Merchanta' Bank of Canada
Newfoundland, . - - UnionBk. of Newfoundland
New York ....-..-. Chase National Bank.
Boston, - - - - - - Nation'i Hide & Leather Bk.
London, Eng., -- . - Bank of Scotland." " .-- Imperial Bank, Limited.
Paris, France, C. Lafontaine, Martinet & Cie.

Collections made at lowest rates and promptly
remitted for. Telegraphio Transfera and Drafts
issued ai urrent rates.

BANK OF OTTAWA,
OTT.&!!W.A.

Capital (all paid-up)..........................01,000,000
Bout ...................................................... 400,000
Jàxa MoLABax, Esq., President.

CHÂBL.es MAGaE, Esq., Vice-Preident
DIRECTORS.

B. Blackburn, Esq., Hon. George Bryson, Alexander
Fraser, Eq., Geo. Hay, Esq., John Mather, Esq.

GaoaB BuBN,•....-.-.-.•.•.Cashier.
BBANOHEs.

Arnprior, Carleton Place, Keewatin. Pembroke.
Winnipeg, Man.

Agents in Canada, New York and Chiago-Bank of
Montreal. Agents in London, Eng.-Alllance Bank

THE COMMERCIAL BANK
OFw M.A.ITOB.&..

Authorised Capital .................. $9,000,000
Subscribed ............................ 700,700
Paid Up ................................ 451,000

DIBECTOBS.
D. MAOABTHUB, President.
R. T. RoxEB. Vice Pres. and Act'g Manager.

Hon. A. A. 0. La Rivier-, M.P., Alex. Logan,
Hon. 0. A. Boulton, Senator. Geo. H. Birevel,

Norman Matheson.
A. A. Jackson, Accountant.

Branches at Portage La Prairie, H. Fisher. Man-
ager; Morden, C. R. Dansford, Manager; Minnedosa,
0. F. Grant, Acting Manager.

Deposits received and intereat allowed. Collections
promptlymade. Drafto issued availablein l ar ts
of the Dominion. Sterling and American Exehang
bought and sold.

THE NATIONAL BANK OF SCOTLAND
ILIMIT.IIDA

INo00oRAiTED BYRoYAL CEANTE AND ACT of PALTAMENT,

ESTABLISHED 1O5.
HEAD OFFICE,.-. .-......- . ..-.. EDINBURGH.

CaPital, 85,000,000 Sterling. Pald-up, 81,000,000 Sterling. Resrve l'und, &700,000 Sterling.

LONDON OFFICE-87 NICHOLAS LANE, LOMBARD STBEET, E.C,

OURBENT ACCOUNTS are kept agreeably to usual custom.
DEPOSITS at interest are

o CIRULA NOTES and LETTESB oF CREDIT available in al Upart o! the world are Issued free
ThoAgncy of Colonial ans Foreign Banks la undertaken and the Ac nces of ustomer residing

inthe Colonies, domiciled in London, retired on terms which will be furni ed on application,
AU other Baking businesonuneted vith England and Sotland is also tranuatsbe.

JAMES BOBEBRTBON, Manager lu London.
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The Chartered Baaks-

EASTERN TOWNSHIPS BANK.
Authoried Capital...............100,000
Capital Paid l ..................1,d8,881
Beserve Fund .................................... B00,000

BOARD OF DIBECTORS.
B. W. HUNIKEB, President.

Hon. G G. STuvfls, Vice-Presidant
Hon. M. H. Cochrane, N. W. Thom@s.
T. J. Tuck. Thos. Hart.
G. N. Galer. Israel Wood. D. A. Mansur.
HEAD OFFICE,. - SHEBBROOKE, QUE.

Wx. Fàawa.. - - General Manager.
Ba&NouEs. - Waterloo, Cowanvil n

Coaticook, Richmond Granby, Huntnon, Bedrd.
Agents in Montre;i-Bank of Montroal. London,

Eug.-National Bank of Sotland. Boston-Nationai
Exohange Bank. New York-National Park Bank.

Colle ne made et &U aesdble pointsu and
promptly remitted for.

THE WESTERN BANK
OF' O.A.T.A.3)...

HEAD OFFICE, - OSRAWA, ONT.
Capital Authoried . . 1000,0
Capital Subscribed.. .............. 00,000
Capital Pald-up ........................... 880,000
est ...................................................... 60,0

BOARD OF DIRECTOB8.
Joen CowAN, Esq., President.

REUBEN 8. H Axam, EHq Vice-President.
W. F. Cowan, sq. <;. F. Allen, q.
Robert McIntooh, M. D. J. A. Gibeon, sq.

Thomas Paterson, EHq.
T. H.EnMn.., .-.-. .. achbtr.

BaANHcE-Midland, Tiloonburg, New Hamburg,
Wt, Paisley, Penetengulhen and Port Perry.
Dr on Ne York and -tering Exchangebought

and sold. Depouité reoeived andinterestalloed
Collections solcited and romp made.

Correspondents in New ork atain Canada-The
Mérohants Bank of Canaa. London, Eng.-The
Royal Bank of Sootland.

PEOPLES BANK OF HALIFAXs
CAPITAL, - - - S000,000.

Boà.a- or DramcTons:
Augustus W. West,. - - - - •President.
W. J. Coleman. - - - - Vice-President.
J. W. Allison. Patrick O'Mullin. James Fraser.

HEAD OFFICE, - - HALIFAX, N.B.
Cahier, - -John Knight.

AGENCIES:
Edmundston,N.B. | Wolfville, N.B. 1 Woodetock, N.B.

Lunenburg, N. 8. | Shediac, N. B.
Mahone Bay, N. B.

BANKEEA:
The Union Bank of London, - - London, G.B.
The Bank of New York, - -- New York.
New England National Bank - • • - BoSton
The Ontario Bank, - - - - - - Montreal.

LA BANQUE NATIONALE.
Capital Pald-up ................... ..... 1,so0,000

HEAD OFFICE, . . . QUEBEC.
A. Gàouar, Esq., Pres. F. EOUAC, Vioe.Prest.

DIBBOTOR.
Hon. I. Thibaudeau, T. LeDroit, Hq., B. W. Methot,
Esq., A. Painohaud, Esq., Louis Bilodan, EHq.

P. LarANoE,- -- Cashier.
Branches. - Montrea A. Brunet, Manae,;

Ottawa, P. I. Basin, Îsq., Manager; Sherbrooke,
W. Gaboury, Acting Manager.

Agents-The National Bk. of Bootland,Ld.,London;
3runebaumFrères&Co.andaa ne quedepàrledes
Paye-Bas, Paris; National Bank of theBPublié,New
York; National ReverseBank, Boston; commercial
Bank of Newfoundland; Bank of Toronto; Bank of
New Brunswick Merchants Bank of Hall fBank of
Montreal; Manitba-nion Bank of Canaa.

THE UNION BANK OF HALIFAX,
( INOORPORATED 185. )

Capital PaId-up, - - - - 9S.O,000.
Board of Direetors:

W. J. STAIS, Esq., - - - Président.
HON. ROBERT BOAK - - Vice-President.

Wm Robertson, Esq.J J:. H Ymon, q.Wm. Roche, E.sq.,M.P.P.IC.. Bleokadar, Hq.
William Tvining, Esq.

H. L. THRPNE, . . . Cashier. 1
Agenis, Annapolis, - - H. D. ANàAT, Agent.
Nov Glasgow,. - - 0 . A. Ronson, Agent.

BANKER:
The London & Westminster Bank, London, G. B.The Commercial Bank of Nfd., - St. Johns, N'f'dThe National Bank of Commerce, • New York'
Thé Mrohants National Bank, - - Boston.
The Bank of Toronto& Brhes, -- C na.
The Bank of New Brunswick, - - U Jonn, N. B.Collectiono solicited, and prompt returns mado.
Current rate ofInterest allowed on dopouits. BlUs
of Erchange bougbt and sold. eto.

The Lea ompmaies.

CANADA PERMANENT
La & Savena Compay.

Suborib.d CaI ............ ...50,000
Reser pda... ............. ,so,o
Total Assets... ... ... ... ... ... 11,0,88

OFFICE: - - COMPANY'S BUILDINGS,
TOBONTO sTREET, - - TOBONTO.

DEPOSITS received at current rates of interest,
paid or oom nded half-yearly.

DEBENTB ES issued in Curre or Sterling,
with interest coupons attached, payaein Canadç or
in England. Executors and Tru are authorlsed
byaw to invest ln the Debentures thi Com .

ONEY ADVANCED on Bai E securita
current rates and on favorable conditions as to re-
payment. Mortgages and Municipal Debentures
purohased.

J. HERBERT MABON, Managing Director.

Freehold Loau & Saings Company
DIVIDEND NO. 62.

Notice l ahereb gen that a dividend of four per
nt, on th pi stock of the o hasbea

r teurrenthalf year,;paya le on and

X day the bt Day of Deember Neit
et the ofioe of the Company, Churoi street.

The '1 ransfer Books vilibclosed from the 17th
to 80th November, inclusive.

By order of the Board,
0.0. WOOD, Manager.

THE HAMILTON
Provident and Loan Society.

ViPresient,. . . . . Wmxon q.Vioopruimt.- - -G.LB. u , ir Eq.

capital s cumt................ 1190,000, 00o
B = a",andsurplus FUMAId...a iýu 8

Total Assets...............................8,688.18 01
DUPOSITS reoeived and interest avedat the

est current rates.
UBENTURE8 for a or5 Interestt 7ab1e

halfyrl . Executors and stees are au risebylavto vstin Debentures of this Socoity.
House-King Street Hamilton.

H. D. CAXMEORN, Treasurer.

LONDON & CANADIAN
Loan & Agency Co.

8a W. P. How.AND, C.B.; .L.M.G., • Panomus T
ospM' pubacibe.... ....................... «,000,000a Pe d-.. .................................. 700,000Ber . ..... .......... ................ 00=000

MomM o Lmam onuSwavu» BE"l. ITTU
MNuzorrAr Dan TUans Puacu »

TO INVESTOBS.- neyreceived on De.
boutures and deposit BeeÙt aIntereSt
md Princialpa be ila or Canada

Batesonaplon to
J. F. IRK,Head Omce 108 Bay Street Toronto. anage.

THE DOMINION
Savings & Investment Society

LONDeON, ONT.

Paid-up••......................~ 981,988 0

BOBEBT B -ID. -.-.-. •.PasDuNr.
(&doeotor of Custome

WILLIAM DUFFuLD, - Vîc-PasmuT.
(Président City Company.)

THOMAS H. PUBDOM, INampEo'INa Dano'Ton.
F. B. LEYS, Mranger.

The Fariera'Loan and Savinga Go.
DIVIDEND NO. 37.

Notice in hereby given that a dividend of threeand onehalf por cent. on thé pald-up capital stock
of this ocmpeny bas Ibis day beea declered for the
hahf-year enolng Blet lnst., and that ltheanié iib.paable et the company's oMce,17 Toronto street,

oronto, on andafter
BATUEDAY, THE lth NOVEMEE mKT

The t"ser bocks iI be closed from let o 14thNovember, both day. inclusive.
By order'of the Busd,

GEO.8S.0. BETHUNE, So.-Treas.
Toronto, ard October, 1800,

The Loa nompman.

WESTERN CANADA
Loan & Savings Co.

Suberibed Capital ......... 8
Paid-up Capit ..............
Beeserve Fu ............................. 8

OFFICES, Ng. 76 CIURCH ST., TOROT
AND

ompany's Buildings, sl St., Winnipe.

PuasiDueNT.
The Hon. G. W. Allan, of 1he

Vioe-President, - - =rge Gooderhamsq
DxmmoTons.

Thomas H. Lee, H., Alfred Gooderham, H •q.<O
W. Lewis, Esq., 8rD. L. Maopherson, U.G.

AND
WALTB 8. LHH, Manign= Direet'o

HURON AND ERIE
Loan and Savings Company,

LýONqDOw, OT
CpalSubeorib................. S3

Capital -up ............ . ,

oe advanced on the seurity of Be l iue on
fvrle terme.

Debenturesiued in Currency or SteUn&
Ezooutorusand Trustees are authorised byA of

Parliament to inveSt in the Debentures of
Company. Interest allowed on Deposits.
J. W. LITTLH, G. A. SOMERVrrIL,

Preident. Manage.

THE HOME
Savings and Loan Companys
OFFICE: No. 72 CHUBCH ST., TOBONTO

uthmierts Capital ............... ...... S00,

reeéived, and interesi et ourrent rats a•

Mone loaned on Morégage on Real Hstate, on
ressonabe and convenientterns.

Advanoes on oollateral securty of Debentures, andBank and other Stooks,
10. FRANKSM e JAME MABON,

Manager.

BUILDING AND LOAN
ASSOCIATION.

Paid- apital...... ........... . 8
DIREOT OBB.

ML&^r W. SRME, D.C.L., President.
JoHm Knma Vice-President

Hon. Ale. McKensie, M.P. G. R.BR.Oookburn, M AGeo. Murray. Joue Jkes.
W. Mortimer Clar

WArua Guues, .r.r.. Man-- .
OFFICE : CO. TOBONTO AND COUB0 TS

Monoy advanoed on the security o! oity and fam

and debentures purohamed
In ~allowed oned

Regleterod Debenturesc the Amoaion obtained
on appflcation.

The lade. & Ontarlo mluvet nt os
oF TC)omo T0o, oxT.

President, Hon. Faaux Surra.
Vice-President, W.. L H Burnr, BE

DIRECTOR&
Mesers. Wam Ramy, Arthur B. LésW. B.
amn Alexander Narn George Ta Henry

Goodhmalm and Fredoeriok 5.
Money advanoedat ourrent rates and on favorable

terme, on the security of productive farm, .ityand
Mny så from Investors and scoured by the

opy' debent hioh my be drwn ay
eltirincéndaowrBtain vith itet hallyearllet current rates. A. M. OBY, anagne.

84 Ring 8eet Hast Towonto.

ThNat l vst ento. of Cada
(LmKrrna.)

22 ADELAIDE STREET EAST, TOBONTO.

capital........... S8,SMO
DIEOTORS.

om Ho m, L.L.D., Q.Q., Président.
WUrAaB Ga-AlE, Hq., Vioe-President

William Alander, Hsq. John oot.John Stuart, Hsq-. N. SilverthcrnEe
A. B. (lniman .Hqq.0. John Stark, Hq.Frank Tu r, Hq., C..

a on Real Etate.

BE'lW BUTEHEBOBD, Keanage.
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The Loan Companies.

CANADA LANDEDOREDIT
COMPANY

JoWN L. BTAnrT, EsQ., - - President.
TEOKAs LArr.Y, Esq., - - - Vice-Pres't.

RBecIbed Capital ........... s1,500,00
?Pbld-up Capital.......................... 6"4000
80«r.e Fund....................................... 166,000

OFFICE, 28 Toronto St., - TORONTO.
Money advanced on the security of city and farm

at lowest rates of interest, and on most
Yorble terms as to repayment of principal.

purchased. Sterling and currency de.
6t es issmued.

D MoGEE, Secretary.

The Ontarlo Loan & Savings Company,
OS3!H-WA, ONT.

0 Spit-a1Subscribed............. .. 00,0000 iftal Paid-up ......................... . ..... 800,000
reFund....................................... 75,000

and Can. Debentures ...... 605,000

Moy 'loaned at low rates of interest on the
u of Real Etate audMunicipalDebenturs1>epcsiisreceived and interest allowe.

SP. CowAN, President.
.P , Vice-President.

T. H. MoMILLAN, Seo-Treas.

THE ONTARIO
Loan & Debenture Company,

OF LONDON, CANADA.
OubSirb. capital .................... se,000,00
P5ld..ýUp capital.........................14900,000

e und.................................... 860,000
Assets................................ 8,779,44
Liabil1ties..........................,2,17,564

Debentùres issued for 8 or 5 years. Debentures
&Ud interest can be collected at any agency of
'<Oins Bank, without charge.

WITJIAM P BULLEN.
Manager

London, Ontario, 1890.

Otaro Industrial Loan & Investmot Co.
(LIMrrED.)

OPINs : 3 ABOADE, VIcTonI ST., ToEoNTO.

capital, -0-- --- - 500,00000
Capital Subscribed, 466,800 00
Capital Paid up - ..-- 818,461 58
'Seerve Fund, - - - - - 165,000 00
Contingent Fund, - - - 5,00000

DIRECTORS.
JAMs GonxLTr, ESQ., - PEESIDENT.

.EYDUGGANEsq. -PEIDENTs.
WmjxBooTa, Esq.
Baker, Esq., M.A. William Wilson, E .

EJ.Cook, Bernard Saunders, Esq.
J on Harvie, Esq.

Money to loan on real estate security. Vacant sud
Z 11roved real estate in the city of Toronto bought

sold. Warehouse and business sites tO 1eas
%d buildings erected to suit lessees. Storesuan
MOU torent in "Toronto Arcade." Interest

%4Owed on deposits other thwn call.
E. T. LIGHTBOUBN Manager.

The Trust & Loan Company of Canada.
ESTABLISHED 1851.

bbscibed Cap .......................... 0l?ald..uCaptl . .................. a"0
51 ve Fund.............................. 78

EAD Orie: 7 Great Winchester 8t., London, Eng.
Toronto Street, TOBONTO.

OWIonsi CANLDA : St. James Street MONTEBAL.
Main Street, WiNNIPEG.

IOàey advanced at lowest current rates on the
ouri of improved farmasand productivO city

B I DGE 8IMPBON, m ners.

CENTRAL CANADA LOAN & SAVINGS CD.
oces!e 26 King St. East, Toronto.
O e 347 George St., Peterboro.

%Pi'â,Subscribed, ..................... 02,000,000
'<10tlPaid up,.......................0,60

isVtedFunds.............................: gg41,810.80
XOUey advanced on the seeurlty of real oateson

atertn of repsyment and lowest current rate o1
es t.Debetures sued in orrncorsterling.

]MXSButors sud Trusteasr arsuhoie by Acte O!
ent to invest uthe Debentur o! is 0Cm-

panuy. Interest allowed on Deposits.
GE o. A.COX,n . .

* President g. ý.WOOD, BeOT.

The Loan Companles.

THE LANDED BANKING & LOAN CO'Y.
HAMILTON,_- ONT.

Capital Subscribed, - - 700,000
capital Paid-up,-. .-..-. 588,588
Assets----- - --- .-.- 1,635,168

BOARD Or DIRECTOBS:
Matthew Leggat,-.----- ---- President.
John Waldie, M.P., - - - Vice-President.

Sanuel Barker. R. E. Kennedy.
J. J. Mason. Henry McLaren.

Thomas Bain, M.P.
Money loaned on Real Estate. Debentures issued.

Deposits received and interest allowed.

The Dominion Bullding& LoanAssoclation
TORONTO, - - ONT.

CAPITAL,- ----- - -- 05,000,000

DIRECTORS.
A. BuRNs, LL.D., - - - - - - President.
J. B. MCWILLIAMS, - - - Vice-President.

W. BABcLAY STEPHENS, - - General Manager.
W. H. MILLER, - - - Secretary-Treasurer.
T. B. DARLING, - - Superintendent of Agencies.

HoN. G. W. Rose. J. R. STRATTON, M.P.P.

Bos, CAMEBON & MCANDREw, Bolicitors.

HEAD OFFICE, 54 Adelaide Street Bast.

Bankers and Brokers.

GARESCHÉ, GREEN &CO.
BAN KERS.

Victoria, - - British Columbia.

A general banking business transacted. Telegraphic
transfers and drafts on the Eastern Provinces, Great

Britain and the United States.
OoLLECTIONs PBoMPTLY ATTENDED TO

Agents for - - - Wells, Fargo & Company!

ROBERT BEATY & CO.
61 KING ST. EAST,

(Members of Toronto Stock Exchange),

Bankers and Brokers,
Buy and sell Stocks, Bonds, &c., on Commission, for

Cash or on Margin. American Currsncy
and Exchange bought and sold.

ALEXANDER & FER6USSON,

Investnient Agents,
Bank of Commerce Buildings,

TORONTO.

JOHN STARK & 00.,
STOCK AND EXCHANGE BROKERS.

(Members Toronto Stock Exchange.)

RHEAL EST&TB .&GHJN S

Moneys invested on Mortgages, Debentures, &c,
Estats carefully managed. Bent. collected.

Telephone 880. -:- 8 Toronto Street.

-M. L • IM D & 00.
Stock Brokers & Financial Agents.

M s nsd sold. Valuations and Invest-
ment. efuy made. Estates managed. Arbitra-

tions attended to.
»0 King Street, Usa, - - - Toronto.

TELEPEONE - . . . 58s.

JOHN LOWs
(Member of the Stock Exihange),

Stoelc and Share Broker,
lS BT. FBANCOIS ZAVIER STABET

MONTREAL,

(Member Toronto Stock Exehange.)
Stock Broker, Estate & Investment Agênt.

Debentures bouht and sold Estatesmanaged. Money to loa is large
amounts.

Telephone 814. 188 Eiggtreet Eat.

Trust and Guarantee.Companie.

TNStS Coriorio 1 01111rIo.
APT.L,_01o000,000.

Offices, 28 Toronto Street, Toronto.
PBESIDENT, - - - - HON. J. C. AIKIN

VICE-PREIDENTS,
HON. SIB ADAX WILsON, Ent.
HON. 8B RICHABD CkARTWIGET, K. C. M. G.

This Companyle empowered by its charter (ao-
cepted by t Court of Justice for thepurposes
of the Court, anapproved by the Lieut. overnor
in Council) to act as Executor, Admini,4trator,
Beceiver, Committee, Guardian, Trustee, As-
igu& e,Liquidator, Agent, Etc., under direct or
substitutionary appointment by the Courts or by
individuals.

It relleves people from having to provide security
for administration, and delivers them from all re-
seonsibility and sometimes oppressive duties.

de Management of Etefvetments of Money,
Collection of Rents and Interets, Countersignature
of Bonds, Debentures, etc., and &Ukinds of fiduciary
or financial obligations undertaken.

For further information apply to
A. E. PLUIDMER, Manager

THE GUARANTEE GOMP'Y
OF NORTH* AERTCA.

ESTABL.ISHED - 1872.

BONDS OF SURETYSHIP.
HEAD OFFICE. • MONTREAL

E. BAWLION, Vice-Pres. & Man. Direotor.
ToxonTo BaANcE:

Mail Buildings. MEDLàAND & JoNEs, ALf""'.

AMERICAN TRUST COMPANYs
173 BROADWAY, 67 YONCE STREET,

NEW YORK. I1 TORONTO, ONT.

AUTHORIZED CAPITAL, - $1,000,000.
THE AxRTCAN TaUT CoMPANY has recently

authorised, an increase of its Capital Stock to
One Million Dollars, and issues Three Classes

of Stock:
Ordlnary Instalment Stock,

Regular Ful PaId Stock, and
8 per Cent. Guaranteed Preferred Stock.

The different classes of stock meet the wants of
different investors, This issue of Instalment Stock
offers an exceptional opportunity for persons desir-
ing to lay as de a few dollars each month, where
they can realize Eght per Cent. on their mone

It will pay you to investigate this Instalment Stock.
Write for pamphlet and full information.

WILLIAM H. MILLER,
TORONTO, ONT..

Insuranee.

Provident Saving Uft Assurance Socity
OF NEWYORK.

BKEPPARD HomAs,..................PEEsIDENT
WILL. E. STEVENS,......................EOBETARY.

Agents wanted in unrepreaented districts-thls
Company's lan are very attractive and easil
wor ed. Lb lcontracta 'will be given to expr
enced agents, or good business men who want to

engage in life insurance.
Apply to Er. H. MATSON, General Manager
for.Çanada, s87 YONG STREET, ToBONTo.

Bankers and Brokers.

STRATHY BROTHERS,
INVETMENT BROKES.

(wwnSEBs owTSEAL STOCK EXOHANGE),

78 ST. FBANCOIS XAVIEB ST., MONTREAL.
Business strictly conftned to commission. Cou-
ns Cashed, and Divdends Collected and Remitted.
terest allowed on Deposits over one thousand

doll remâininn more than seven days, subject to
draft sight. 8oka, Bonds and Securities bought
and sold. Commiasion-One quarter of One per cent
on par value. Special attention given to investment.

AGENTS: GooDEODY, GLYN & Dw New York
A T: BLà Baos. àco., .

581



FHE MONETARY TIMES.

L..dlng "nIn-ers.

COITSWORT, hO GIN & (A.,
BARRISTERS, Etc.

15 York Chambers, No. 9 Toronto St., Toronto.
TELEPHONE 2i44

.
3. OOATSWOBTE, JB., L.L.B. pBANK E. HODGINS.

WALTER A. GEDDE3

TO10N, HENDERSON & BELL,
Barristers, Solcitors, &e.

OprioEs-BANK BRITIBE NoaT AmEicA BDos
4 Wellington Street East, TORONTO

D. M. THOMSON. DAVID HENDEBSoN. 010. BELL.
Begistered Cable Address-" Thernon," Torone.

H. W. ICKLE,
RABRTTER, SOLICITOR, Etc.,

4 MANNING ABMADE, . •. EIG BTRET WEST,

TORON TO.

9iBBOffS, oNAR & MULKERN,
Barristers & Attorneys,

OrIE-Corner Richmond & Carling Streets,

LONDON, ONT.
no. o. GIBBONS

Wb, VUiu=N

W. G. SHAW.

SIW &

GEO. M'NAB
FBED. y. HAmPE.

E. ELLUoTT.

ELLIOTT,
Barristers, Solcitors, Notaries Public, &o.

11 UNIoN BLocE,

56 TOBoNTo STBEET, •-• • ToBoNTo, ONT.

LINDSEY & LINDSEY,
Barristers and Solcitors.

5 York Chambers, Toronto Street,

GEOGE LINDUEY. W. L. M. LINDSEY.

OMLER, TEETZEL, HARRISON,
AiND MBRATYME,

BARRISTEBS, &o.
OrnoEs: No. 9 MAIN STREET EAST,

HANILTON, ONT.
B. B. Osier, Q.C.
John Harrison.

J. V. Teetsel.
W. 8. MoBrayne.

McPHERSON, CLARK & JARVIS,
Barristers, Solcitors, &o.

OrrIoE.:-27 Wellington St. E., and 84 Front St. E
Telephone 1334.

John Murra Clark. ·:- Wm. David McPherson.
rederick Clarence Jarvis.

Begistered cable addresu, - "OLAPm," Toronto

MACLAREN, MACDONALD, MERRITT &
SHEPLEY,

Barristers, Soilcitors, &o.,

Union Loan Buildings98and 30 Toronto Street,
' 'TOBONTO.

9. J. NACLAREN, Q.O.
W. N. EBRITT
W. E.MIDDLETON
A. y* LOB.

J. E. NAODONALD, Q.C.
G. Y. SHEPLEY, Q.0.
B. 0. DONALD.
E. M. Làn.

C. J. HOLMAN & CO.,
Barristers, Solcitors, Notaries, Etc.,

86 BAT ST., ToRoNTo.,

*00omBsIONEB Po QUEBEO.
CEAs. J. HoLMAN.* CHAS. ELLIOTT.

Registered Cable Address, "Holman, Toronto."

Insurance.

NORTH-ERN
ASSURANCE COMPANY,

O'EP LO N D O-, lE Nq G.

Branch Offce for Canada:

1724 Notre Dame St., MoutreaL
INCOME AND FUNDS (1869).

Capital and Accumulated Funds ............. 833,900,000
Annual Revenue from Fire and Life

Premiums, and from interest upon
Invested Funde................................. 5,345,000

Deposited with the Dominion Govern-
ment for security of Canadian Policy
Hoiders................................................ 900,000

ROBERT W. TYRE, aKANAGA yQ8 CANADA.

BANKS.

British Columbia .............................
British North America ................
Canadian Bank of Commerce............
Commercial Bank of Manitoba .........
Commercial Bank, Windsor, N.8.......
Dom inion .........................................
Eastern Townships .......................
Oederal ............................................
Halifax Banking 00...........................
Ha nilton .........................................
H>hel .a. ... . ...........

LaBanque Du Peuple...............
La Banque Jacques Cartier ...............
La Banque Nationale.................
Merchants' Bank of Canada..............
Merchants' Bank of Halifax...............
M oIsons .............................................
M ontreal...........................................
New Brunswick .............................
Nova Sootia ...................................
Ontario ............................................
Ottawa ............................................
People's Bank of HaBlifa.............
Peo e's Bank of N. B................
Quebe ................................................

8t. 8tephen's......................................
Standard.............................................
Toronto ............................................
Union Bank, Hali..........................
Union Bank, Canada......................
Ville Marie.......................................
W estern ............................................
Yarmouth .........................................

LOAN COMPANIES.
UNDUE BuILDING Boc'' AcT, 1859.

Agricultural Savngo & Loan Co.........
Building& Loan Association ............
CanadaPerm. Loan & avings Co......
Canadian Savings & Loan Co.............
Dominion Sav. & Inv. Society............
Freehold Loan & Savings Company...
Farmera Loan & Savings Company ...
Huron&Erie Loan &Bavin Co......
Hamilton Provident & Loan oc. ......
Landed Banlng h Loan Co...............
London Loan Co. of Canada...............
Ontario Loan & Deben. Co., London...
Ontario Loan & Savings Co., Oshawa.
People's Loan & Deposit Co...............
Union Loan & SavingsCo...................
Western Canada Loan h Savingo Co.

UNDEn PRIVATE AcTB.
Brit. Can. L & Inv. Co. Ld. (Dom. Par)
Canada Landed Credit Co. do.
London h Ont.Inv.0o.,Ltd. do.
London & Can. Ln. & Agy.0Go. Ltd. do.
Land Security Co. (Ont. Legisla.)......
Man. & North-West. L. Co. (Dom Par)

Dom. JoINT SToCK Co's' ACT.
Imperial Loan & Investiment Co. Ltd.
National Inveatment Co., Ltd......
Real Estate Loan & Debenture Co. ...

ONT. JT. STE. LETT. PAT. AcT, 1874.
Britishi Mortgage Loan Co ...........
Ontario Induatrial Loan hï"v."Co.'..
Ontario Investment Association.........
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Capital
Sub- 1

scribed.

$8,000,000 9
4,866,666
6,000,000

592,500
soe,oes1500,0001,500,00

1,950,000
500,000

1,00000
710,100

1,500000

100,000
1,9oo,000
5,199,200
1,100,000
9,00,000

1l0,000,000
500,000

1,114,800
1,600,000
1,000,000

100000
180,000

9,500,000
1000,000

1,000,000
500,000

1,w00001,00,00

500,000
800,000

680,000
150,000

4,500.00

3,991,500
1,057,950
9,500,00E

100,000
679,70C

9,000
800,00C0
000,000

1,000,00C

1,600,000

î,oeo,o
1.500,000
9,500,000
1,377,85
1,950,000

M9,850
1,00,000

80,000

450,0o00
466.800

9.62.600

INSURANCE COMPANIES.

EGLIS-(Quotatione on London Market.)

No.

or anmt.
Stock.

10,000
100,000go0,000

19,0001
186,498

10,00
1408

391,751
80,000

100,000
6,9%

180,085
100,000

50,0
10,000

10,000
9,500
5,000
5,000
4,000
5,00
9,000

10.00

5

'là'

10

10

19

10

NAE or CoPA".

0. Union F. L. & M.
Fire Ins. Asoc......
Guardian..... ........
Imperial Fire.........
Lancaahire F. h L.
LondonAus.Corp...
London h Lan. L...
London h Lan. F...
Liv.Lon.& G.P.& L.
Northen F. & L
North Brit. & Mer..
Phœnix ...............

Fire h Life..
yal Inaurance....

oIrhm p.F.& L .
Standard Lie......

Brit. Amer. l'.h M.
Canada Life.Confederation Life
Sun Life Ass. ..
Boyal Canadan..

n e bec Fire ....

l Lastsale

Nov. 1

50 9395
95 190 195

9 8 91
191 51 53

9½1 1 8
2 49 50

10 73 74
61 54 55

50 950 265
1 74 8
8 57 58
1............

19 ...

Nov. 18

$50 108 11050 .......
10 ............
192940 -
90 ......
65 ............
95 o ...
20 14211445

DISCOUNT RATES. London, Nov. 1

Bank Bills, 3 months.............
do. 6 do. ................

Trade Bills 3 do. 5
do. 6 do.................. 5

"8,000,000
4,866,666
6,000000

379,050

1,500,000
1,486,486
1,250,000

100,000
1,000,000

110,100
,00,00

1,900,000
500000

1,90000
5,199,200
1,100,000
9,000,000

19,000,000
500,000

1,114,800
1,300,000
1,000,00

600,000
180,000

9,300,000
90000

1,00,000
9,000000
1,00,000
418,970
846,161
800,000

690,900
150,000

9,500,000
660,410¡
998,550

1,317,100
611,480

1,289,455
1,100,000

557,70C0
699,65C

1,900,000

597,838
677,000

1,500,00[

89,570
664.000
500,000
700,000
489444
819,300

m7,00
495,000
411,99

998,809
318,461
700.000

Divi-
Rest. dend

lat
6 Mo's.

$1,000,000 6%
16,666 4
00,000 34
35,000 36
65,000 8

1,300,000 5
500000 SI

............... 8
130,000 8
450,000 4
195,000 3
700,000 4
500,000 3
140,000 3
100,000 9

9,335,000 SI
975,000 8

1,100,000 4
6,000,000 5

440,000 6
560,000
575,00
400,000 4

70,000 3
100,000 4
500,000 .1185,000 8
460,000 8

1,400,000 5
70,000 si

150,000 8
20,000 8
60,000 81
40,000 8

103,000 83
100,000 8

1,840,000 6
180,000 3à

............... 8
699,000 8
198,5138 S
5M6,068
985,000

93,000 8
60,000

860,00
75,000

110,000
295,00C 4
750,000 -

70,000 2
166,000
180,000 84
860,000 4
545,000 5
111,0 8I

116,000 84
35,000 8

,000 ............

54,00
165,000

CLOSING PRICES.

ToaoNTo, Cash l.
Nov 13. per shar

38* 39j ......
155 ...... 376.65
128* 129 64.95

105 ...... 4.00
228 239 114.00

InLiquidation ......
116 3...... 98.30
155 ...... 155.50

154 ...... 154.00

145 147 145.50
183 ...... 183.00
156 162 81.00
225j 227 450.00

43 ... 243.00
155à ......: 155.50
120 ...... 100.00

115 ...... 93.00

147¾........ 7.81171 ï . 78.87
922 245 222.00
117 ...... 58.50

10... ..... ....

106 107à
201 ......

135 ......
120
160 ......
126 130

132.. ......

132
18 ...

110 ......

195
.... 260

123 ....
102 1083
36 ......

114 ...

A TTWAY.valut
V 8h

Canada Pacifie Shares 7%..............$100
C. P. R. lt Mortgage Bonds, 51........

do. 50 year L. G. Bonds, 34b...... .
Janada Centrai 5 .Âai *urksnga... ...
Grand Trunk Con. stock ............- 100

5% perpetual debenture stock ... ...
do. Eq. bonds, 2nd charge.
do. Pir.at reference.........10
do. Secon nif. tock .... 100
do. Third prof. stock.......... 100

Great Western per 5% deb. stook...... 100
do. 6% bonds, 180...............

KidlandS8tg. lt mtg. bonds,%... 0
Northern of Can. à%rt mtge ..... 100

do. 6% extra pref..........100
do. deb. stock 4% .............

'oronto, Grey à Bruce 6% @tg.bonda
lst mtge .................... 100

Wellington, Grey à Bruce % lot m. ...

96.50
100.50

135.00
tO.OO
80.00

126.00

57.95
66.00
91.00

110.00
61.19
28.11

8.75

26.50

12300
102.00

18.00

114.00

LondoO
Nov. 1

73j loi
111 114
9697

105 107
9½ 9

193 195
128 130

191 193
101 103loi 10108 110
107 10
103 106

9g 98

98 100
98 10

SECURITIES. i>n

Dominion 5 stock, 1908, of By. loan......... 112
do. 4 do. 1904 5,6, ............ 106
do. 4 M 1904, 6 Ins.Otock ...... 104
do. Sj do. ................... 104

Montreal I 5 190........................ 105
do. 5%, 4,. ............................ 105
do. do. 5%,1909............... 106

Toronto Corporation 6%18m Ster..........109
de An A % 1906. Wobt w-4,Y%.10.I6

City of London, lt prof. Red. 1893, 5... 100
do. Waterworks, " 1898, 6-b ... 107

City of Ottawa, Stg. " 1903, 6.... 106
do. do. " 1904, 6b... 113

Citydof Quebec 6/ Con. " 1M, 6/...-101
do do. 1878, " 1%8, 61... 115

City of Toronto, con. deb. " 1898, 6 0... 109
do. gen. con. deb. " 1919, 5 ... 112
do. stg. bonds " 1994, 4 ... 103

City of Winnipeg, deb. " 1907, 6>... 115
do. do. deb. " 1914, 5... 107

..... .............. e.,............................. .... ...

dor
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THE MONETARY TIMES.

Telephone Companies.

!H.lll BEll TELUPHONIIcul
OF CANADA.

S.F ISE,-----------------PUOMNT*

GEO. 8. MOSS;- - - - VIn-Pan mEn .

O. P. SLATEB, - SUOnTAzr-TBEASUBi.

RWAD OFFICE, . - MOTREA L-

H. C. BAKER,
Manager Ontario Department, Hamiltor.

This Company will sell its instruments at prices
' aging from $10 to $25 permet. These instrumente
are under the protection of the Company's patents,
andPurohasers are therefore entirely free from risk
of liti tion.

TbisCompany will arrange to connect places not
Living telegrahio facilities with the nearest tel@-

office, or it will build private lines for firms or
eo theirplaces of business

Or residences. It is also pre ed to manufacture
all kinds of eleoctrical apparau.

For particulars apply at the Company's Offices,
&B above.

Steamship Compmnie.

Roduction la Cabin and Intermediate Rates

ATT.AN LINE
ROYAL MAIL

ST E A. M 8 H- M P 8.

Liverpool, Der, Queboe and Montreal
Srvice.

s-noM s-BON 7Box
IvBBPooL. MONTEEAL. QUEBEC.

Daylight. 9 a.m.
Oct. 9 Sardinian ... ... Oct. 29 ... Oct. 30

16 Polynesian ... Nov. 5 ... Nov. 6
"423 *Parisian..........11 ... "413

*S.S. Parisian, last Passenger Steamer from Mont-

Liverpool, Halifax and Portland service.

LIveBPooL PoBTLAND.
Nov. 6 Circasalan .. Nov.97 ...

20 Bardinian ... Dec.11 ...
De. 4 Parisian ... ... " 25 ...

And Fortnightly Thereafter.

Pnom

Nov. 29
Dec. 13

"- 27

RATES C.s OCEAN PASSACE.
Cabin.-To Liverpool and Derry.......$40, $50, $6

Return (via Halifax and Portland),..$80, $90, $110
Intermediate.-Liverpool, Derry, Glasgow, ...... $25

Return ' "......5
Steetage.-To or from Liverpool, Derry, Queens-

town, Glasgow, Belfast, London...............$20

For Tickets and information apply to

H. BOURLIER,
CoI. KING ANID YONGE BTS., TORONTO

DOMINION PAPER B01 COMPANTxàmeoru- or
WARDWARE FOLDING BOXES,

CONFECTIONEES' FOLDENG BOXES.

Packages specially adapted for all classes 0f good
74 and 76 Ring St. West, Toront.

OHN J. GART SHORE
49 Front St. W., Toronto. Telephone 616.

Raiwa and Tramway Equipmen
New & Second hand Steel & Iron RAILS.

Wrought and Cast Scr p Iron by Carload or Carg
Send for prie«.

-TUE-

Canadit Mutual Loan and Investment Ce
Emnm os--:

42 Church Street, - Toronto, CSIB

The cost of a share is $1 memnbership fee&a
e'ts monthly dues. Maturity vaue 7 y ers
100, and esmated limit o mat0 t uyryey
"nthly payments of $3 will yield 0n hmauriy
fae A saving o cnt ay i here
Wea2ure $1,000 Ùn 7 yeara.

TORONTO PRICES CURRENT.

(CONTINUnD.)
FnMis-Ejaseo, 2 dem. emeh.

APPLEs '. ..................... per don.$

Gallos o ...............
BAsPDEBBIEs-2s. Lak. port ............ "
STIAWBERIEs-2's, Boulter's ............
PEÂa--2's, Bartlett, Delni.............."

"6 's, Bartlett, Boulter's ............
PEACn-2', Beaver, Yellow:.

213: Victor, Yellow .....
8's, Victor, Yellow...............
3's, Beaver, Yellow ............
S'a, Pie..................... .

ÇUINcs-2's, Boul'er's..................
P>LUms-2's, Green G.ge, Nelles'.........

Vegetabls- ses, 2 edos. each.

BEANs- 's, Sringlesa, B -ulter's...per dru.
.9 2s, Wr-ite Wax, Lak-vort ... 4

" 3's, Boston Baked, Delhi ........ "0
CoBN-3's, Lion, B.ulter's............. "d

" 2's, ". . . .
i 2's, Canada First, Aylmer ......
" 2's Epicure, Delhi............."

PEAs-Marrowfats, 2's. Delhi ............ "d
Champion of E., 2's, Aylmer...
Standard, 2's......~................. . 4
Bowlby's, 2s.....................

PuMPKIN& -'s, Aylmer........... ............ .
i S's, Delhi...........................
"4 's, Lakeport.....................

ToM ToEs-Crown. a...............new,
Ice Coïstle,Ys'a....

Boaver, 3'sa.............. "4 "6
Tomkr CATsUP-2'.................. "9

Fish, Fowl, neato-Cases.

MACKEBEL-Myrick's 4 doz.........per dos
". Empire, 4 doz.........."

SALMON-Lynx, 4 dos ........................... ..
.6 Horse Shoe, 4 doz, 10 case lots d

::. " do ° 44 °-in le .
"4 White, 4 dos. ....................

SABnNE 's, Martels, 100 tins ............ per tin
.4 'a, Chanceroile, 100 tins..6. ?''s, Aberta, 100 tins ..... 4

-" 's, Alberta, 100 tins ............
sN , Roullard. 100 tins .... e...

CCnN- oneless, Aylmer, 12oz., 2doz. per dos
TuBKEY-Boneless, Aylmer, 12.or., 92dos.
DuCx-Boneless, l's, 2 do................ ''
LUNcH ToNGUE-1'a, 9 dos....................
Pies' FET-l'a, 2 dos ........................
CORNED BEir-Clark's, l's, 2 dos........."

"4 ". Clark's, 2's, 1 dos .........
Clark's 14'..1 doz.........

Ox ToNGuE-Clark's, 29'a, 1 dos ............ ".
LuNcH ToNGUE-Clark'a, 2's, 1 doz ......
BouP-Clark's, 1's, Oz Tail, 2 dos .........

" Clark's, 1's, Chicken, 2 doz .........

mawn Lumber, lmnpected, B.R.

Clear pins ljin.orover, per M .... $88003
.orover...........................9800

Clearpin" ,.8in ........................... 98002
Do. do. i and over ............... 80008

Floorng,1i & li in ............................ 14001
Dr ........ .................. ............. 1500 1
Ship. uis atks &å e9................... 12 001
Jois and ...................... 1 501
Clapboards dressea.....................1250
Shnge, 16 in. ........................... 235

fLath.................. .......... 175
rue............................................. 100W0

Hele ook ............................................. 00 1
06T .......r............................. 1200

0 mas We.ds-* NL ILmu.
5 Birch, No. 1and9 ........................... $1700j
5 Maple, ". .................- . 16 00

Cherry,. ". ........... . ........... 6000E
0 Ash, white ," ................... 9400

black, ". ......................... 16001
Elm,soft ". ...... 1i 00rc r .c N. .................... 1800

Oak,whie,No.1&.an.d.---............9

whi ood . .. .................... 156W
Chestnut " .. .90

Walnu in. NO.1&....e............5..
BSofrnut BI.....8 6
Hickory, No. 1 l ....................... 800

SBaswood........................100
Wh ,tewood. . .... ......... 6a0

.ue, &e.
lCoalbHardH........8.......$60o. id 600

IBotBlossb
id id Brani6?b«-fl--........-

yWood,Bard, bout uneut .. . 600
en auntnout... - î45

d. N Pins, %a plr,...... 500
" d eutanty out and spl, 5ô0
1 u e slb **-.. .. . ... ..... 54

$1 25
300
1 25
225
2 40
200
2 75
285
285
3853 &

1 85
2 10
2 10

$0 95
1 00
200
1 50
1 10
1 15
1 40
1 20
1 20
1 20
19ou
1 10
1 05
1 10
1 30
1 30
1 30
0 75

$1 55
1 40
1 35
1 40
1 45
1 25
009
S10
0 18
0 17
25
235
9 35
265
240
1 50
260

18 50
7 50
550
1 50
1 50

8500
560

9500
890
16 00
16 00
13 00
1850
0000
9 40
1 60
1 85

18 60
1100
14 00

90 00
18 0
85 00
98 0
18 w0
12 00
w w

l0000
80 w
256
15 60
80 w

L0 60[

4 00
4060
18 60

do o0

000
000
060
00w
0 w
000
000
000
0 w
00E

LIVERPOOL PRICES.
Nov. 5, 1M0.

Wh~i.y~fi. d.Y64 0]Eje *]; 7a 5
No L............... ..... ::: .---::---: i

.--- .... ................... ... 4ô
-ard . .~~~~-........

" short co ......... . . .. * 0
Taelo n ... ...... ...... '""""...

0# imrt 1;1.; ..... 4.

Railway Companies.

INIFRCO[ONIA[ RAILlVA!
OF CANADA.

-- T EI-

Direct Roite between the West and
Ail points on the LOWER ST. LAWRENCE

sud BAt E DES CHA LEUR, PROVINCE
ofQiEBE0; alh for NhW BRUNS-

W1CK, NOVA SCOTIA. PRINCE
EDWARD, CAPE BRETON

and the
MAGDALENE ISLANDS, NEWFOUNDLANDI,

AND ST. PIERRE.

Express trains leave Montreal and Halifax daily
(Sunday excepted), and run through, without change
between these pointe, in 97 hours and 50 minutes.

The through express train cars of the Intercolonial
Railwa are brilliantly lighted by electricity, and
heatedby steam from the locomotive; thus greatly
increasing the comfort and safety of travellers.

New and elegant Buffet, sleeping and day cars are
run on all through express trains.

The popular summer sea bathing and flshing
resortsof Canada are along the Intercolonial, or

are reached by that route.
CANADIAN EURO "EAN M AIL AND PAS.

SENGER ROUTE.
Passengers for Great Britain or the Continent

leaving Montral on Thursday Morning will join
outward mail steamer at Rimouski the same evening.

The attention of ahippers la directeS te the
superior facilities offered by this route for the trans-
port of flour and general merchandise intended for
the Eastern Provinces and Newfoundland - also foi
shipmente o grain and produc. intend.A for th.
European markret.

Tickete may be obtained and all information
about the route, also freight and passenger rates,
on application te .WAHRTN----- N. WEATHERSTON,

Wosienn Freight and Passenger Aeeni,
98 Bossin House Blook, York St., Toronto,

D. POTTINGEB,
Chie! Superintendent.

Railway Office, Moncton, N.B..
lSth June, 1890.

THE MEROANTILE AGENOY
The oldest and most trustworthy medium for in.

formation as to the history and position of traders
in the United States and Canada.

Branch Offces in TORONTO MONTREAL,
HALIFAX, HAMILTON, LONDÔN, ST JOHN
WINNIPEG, VICTORIA B C. and in onehundrè
and twenty-six cities of le United States & Europe

Referençe Books issued in January, March, July
and September, each year.

DUN, WUMAN & 00.

TA BI . n 1845.

L. COFFEE & CO,
Produce Commission Merohants,

i.. 80 Church Street, • - Tor-to, u4t.

LAWBBNOB 007o 3. TEOAS FLYNN.

W:E

Toronto Paper Mf. Ce.
WORKS at CORNWVALL, Ont.

Cara, M M M * 180,000.
JOHN B. BABBEB Presmidnt ansd Man'g Diretor

CHAS. BIÔBDON, Vice-President.
BDWABD TROUT, Trois.

Manufactures the following grades of Paper:

Seg Shd Sedlpoilo Papors:
White and Tinted Book Papers,

<Machineini.hed and uver.eulenderd>.
Blue and semm Laid and Wove Foolseapg

Poots, ete,, et.
A»oount Book Papors.

EDVELOPE & LITHOSRAPHIC PAPER.
CoLoBns CovBB PArBs BUrBBrIIsmBu,

pply the Mill for simples and prie. Spoola

LONOON MACHINE TOOL COMPANY,
KANUPACTUBBBB Os-

IRON & BRAS WORKING MAOHINERY.
L. A. MORRI8ON, wrra A. B. WuLLNsna,

eneral Agents, - - - - Toronto.
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Leading Wholseale Trade of Moutreal.

D.MORRICE, SONS& 00.,
MONTREIL & TORONTO.

Manufacturers' Agts., &c.
THE V. RUDON COTTON MILLS, (Hochelaga,)

Brown Cottons, Bleached Sh'rtings,
Cantons, Baffe, etc.

THE ST. ANNE'S SPINNING MILL8, (Hochelag)
Brown Cottons, Sheetings, etc.

THE MAGOG PRINT WORKS (Magog,)
Prints, e ttas, Drille, etc.

THE ST. CROIX COTTON MILLS,(Milltown, N.B.)
Apron Check, Ginghams, Ticke,

Denime, Fancy Shirtings, etc.
-& L E3O -:- -:- .:-

TWEEDS, Fine, Medium and Coarse; Etoffes, Blan-
keto, Horse Blankets Saddle Felt, Glove Lining.

PLANNELS, Grey and Fancy in All Wool and
Union, Ladies' Drees Flannels.

SERGES, YARNS.
KNITTED UNDERWEAR Socks and Hosiery, in

Men's, Ladies' and Cdren's.
CARDIGAN JACKE 8, Mitte and Gloves.
BRAID, Fine Mohair for Tailoring, Drese Braids

and Llamas, Corset Laces.
CARPET RUGS.

The Wholesale Trade only Suppled.

SEAFORTH OATMEAL MILLS
X NUPACTUEB F MA D DEALER IN

Rolled, Granulated Standard Uatmeals,
Split Peas, Pot Barley, Cornmeal, and

General Produce. Eggs a specialty.

D . D. WI Ls8O)'T,
SEAFORTH, - - - - - ONT.

MOterantile Snmmary.

TE assessment of Bradford this year is
8250,389.

TEz Cookstown merchants intend te close
their stores at seven o'clook in the evening
during the winter.

TuE Brantford Board of Trade is trying to
get a cheese market established in that city.
The News wants the same thing for Berlin.

AT Eaton Corner, Que., the firm of Squire
& Nutt has been dissolved, and the mercantile
business carried on by them is now in the
hands of Walter Nutt.

MR. BoULT, of St. Thomas, has leased from
Mr. J. M. Kilbourn the store in Owen Sound,
vacated by Grafton & Co., and will open a
fancy goods business there at once.

Mn. JAMES POUSTIE, late Of the firm of
Emery, Poustie & Co., of Aylmer, who
formerly was in the grocery business at Tilson.
burg, bas left Aylmer te go to reside in Seattle,
on the Pacifie coast.

MIR. BEBTRAM, of Dundas, having found that
the Australians exhibited their native wines
at the international exhibition at Edinburgh,
it occurred to him that a business could be
done by Canadians in the same line. So he
went te a merchant and got an order to have
the Pelee Island company send two barrels te
se how it would suit.

HUTCHISON, DIGNUN & NISBET,
(Succeesors to DIGNUM, WALLACE & CO.)

Manufacturers' Agents and
Importers of

Fine Woollens & Tatiors' Trimmngs
55 FRONT STREET W., TORONTO.

Select Canadian Tweeds a Specialty.
Sole agents in Canada for J. N. Richardson, Sons

& Owden. (Ltd.), Belfast, Irish Linens; Robert
Pringle & Son, Hawick,8Scotland, Scotch Underwear;,
Davi Moseley & Bons, Manchester, Rubber Goods;
Currie, Lee & Gawn, Hawick, Bcotland, Scotch
Tweeds; J. 8. Manton & Co., Birmingham, Braid &
Motal Buttons.

aR e. U m.lih& Hutchison R.A.D NBUT

TIM

Leading Wholoeale Trade of Montreal.

W. & J. KNOX.
o PROnci

7RADE M~

Flai Spinners & Linen Thiead Mf's
Sole Agents for Canada

GEO. D. ROSS & 00.,
Md8 Craig Street, QontreaL

Selling Agents for the West:

E. A. TOSHACK & 00., TORONTO
Toronto Offiee: 19 Front St. West.

Mercantile Summary.

W. H. MILLUN, who deals extensively in
the apple business every fall, bas just about
completed his this year's shipment of 15,000
barrels, about ton thousand of which were
purchased in Oxford county. The whole
means an outlay of nearly $60,000.

WE hear with much pleasure that an old
resident of the county of Elgin, Mr. Amasa
Wood, has offered to erect a building similar
to that at Brantford (erected by the late John
H. Stratford), at a cost of 810,000, should the
citizens undertake to furnish and the city
maintain it.

A ToUNG woman who had a cheque for $14 on
a certain Detroit bank presented it at the
cashier's desk, and ho politely said: "You
will please endorse it, miss." She took it over
to the desk and wrote on the back : "I want
this money awful bad yours truly please pay
the bearer.'"-Detroit Free Press.

AN old resident of St. John, N.B., Mr. Bela
R. Lawrence, died last week. A native of
Maine, ho went early to St. John and lived
there till 68 years of age. He had been a
prominent lumberman, and for years was
president of the St. John Bolt and Mill com-
pany. At one time ho owned the St. George
granite works, and for some years ho was a
member of the City Council.

INDIAN TEAS,
- flOETUD BT -

STEBI, HAYTER & 00.
Direct from their estates in ASSAM, OACHAB,

SYLHET, DARJEELING, KANGRA,
and KUMAON.

Indian Teas from the above districts always in
stock, also ASSAM OeLO-pl Sample.sudquotations on applic@,tion.

HAMILTON, - - Lambe & Mackenzie.
WINNIPEG,----- C. M. Rubidge

- - - - Jas. Kirkwood & Co.
VICTORIA B.C., - - Charles R. King.

n & 13 Front St. E., Toronto.

Er

TRADE MAR .

"ELEPHANT" White Lead,
Refined Red and Orange Lead,

Ready Mixed Paints, aIl shade
Ready Mixed Coach Colors,

Painters' Pure Colore, Dry and in Oil
Superfine Carriage Colora, in 011 and Japan. Mistle-

toe Permanent Green for Window Blinds, &c.
Agricultural Implement Paints, Colors and

VARNISHES.
Coach Builders' Varnishes and Japans, Wood StainO'

Japans & Driers, Painters' requisites, &c.

FULL STOCK. - PROMPT SHIPMENT.

MUNN'S
PURE BONELESS CODFISN,

IN PRESSED TWO POUND BRICKS,
Packed lu Boxes. 1 lb.., 24 lb.., & 48 lbs.

This Fish i out from the largest Newfoundland
CodMsh, and the quality is unsurpassed. Apply erlY.

STEWART MUNN & Co-.
Il ST. JOHN STREET, - - MONTREAL"

mercantile Summary.

WM. SEAnLs, formerly of Norwich, has
leased a store in Woodstock, and will open oUt
with a fine grocery stock on Nov. 11th.

ALL the dry goods merchants in GuelPh,
says the Mercury, have arranged to clos0

their places of business every Saturday evO-
ing during the winter months at nine o'clock
commencing on Nov. 8, and continuing until
April 4. Why not other shops too ?

TuE Times asks with pride, "What town il'
Canada can boast of fewer vacant business
places than Owen Sound? There is not O
vacant store on Poulett Street between Uniol
and Division, only one small one on Division
Street, and one on Union Street above Scrope.'

TEE real estate dealers in Montreal met a
week ago "to form an association for mutuJ
benefit and the protection of their interests."
Mr. G. W. Parent occupied the chair, and
from twenty to thirty were present. It WO
resolved to make a jaunt to Chicago and the
West before long to study real estate matters.
After a lengthy discussion the following ofi
cers were elected :-President, J. Cradock
Simpson; vice-president, Geo. W. Parent ;
secretary-treasurer, James Brown. Council-
Messrs. J. M. M. Duff, J. S. Thompsol,
George Hyde, R. K. Thomas, J. P. Withers,
R. L. de Martigny and H. Joseph.

N.D. WARREN, O. N.ANDEE,
Psas.aT RKgA. S gcngTA

Gltta Percha & Rubber %. Co.
-- OP ToaoNTo.-

MANUFACTURERS OP

Ribher fBelli, lotIiig, FiHe Roi,
MACINTOSH CLOTHINC o.

THE ONLY RUBBER FACTORY IN ONTARIO
FAOTORIEB, PARKDALE, TORONTO.

Offce and Warerooms, 48 Yonge t., Toronto

ES.

Leading Wholesale Trade of Montreal.

FERGUSSONALFIDR&cou
MONTREAL.
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Leadinv Wholesale Tra'e of MontreaL.

Montreal Blanket Co,,
MANUFACTUREs 0FO

FINE AND COARSE ALL-WOOL
SHODDIES, EX TRACTS, &c.

MILLS AT COTE ST. PAUL, MONTREAL.

JAMES GREGG,
Manager.

J. R. WALKER,
President.

86 to 28 NAZARETH STREET,

MONTREAL.

Varmnshes, Japans, Prnting Inks
WHITE LEAD,

Paints, Machinery Oils, Axie Grea8e, de.

McLAREN'S GENUINE

Cocs FiioliBehi POv[r
The new brand "Extra Quality," sold only in tins,

surPasses ail heretofore on the market for purity
and richness in rising power. Standard quality
111 paper as usual.

W. D. McLAREN, - - MONTREAL,
SOLE MANUFACTURER.

JAS. A. CANTLIE & CO.
CENERAL MERCHANTS AND

VANUFACTUR Rs' AGENTS
ESTABLIHED 22 YEARS.

COttons, Gry Sheetings, Checked Shirtings, Den-
,lIs, Cottonad- e, Tickinge. Bage, Yarn, Twine, &c.

Weeds, Fine Medium and Low Priced Tweeds,
Serges, Caeeiners, oekins, Etoffes, Kereeye, &e.
labnels, Plain and Fancy Fktnuele, Over-Coat
Linlinge, Plain and Fanicy Dreb e Goods, à&c.

a sItIed Good , Shirts, 'rawere, Hosiery, &c.181%nketsWhite, Grey and Colored Blanket.
leWho. eeale Trade unly Supplied.18 

and 16 St. Helen St. 20 Wellington St. W
AdMONThEÂL I TORONTO.

edvancee made on Consignments. Correspond-
*UeSolicited.

McARTHUR, CORNEILLE & C0
OIL, LEAD, PAINT

Color & Varnish Merehants
IMPOBTEBs o

%GLISH and BELGIAN WINDOW GLASS
Plain and Ornamental Sheet, Polished, Bolled

and Bough Plate, &c.
Painte8 ' d Artiats' Materials, Brushes, do

81, 814, 816 St. Paul St., & M53, 955, 257 Com-
missioners Bt.,

MONTREAL.

W.&F.P.OURRIE&o.i
100 Grey Nun Street, MontreaL

IMPOBTUBO Or
Portl&d Cement, Canada Cement,

hne Top Boman Cement,
VonZtLi2ning Water Lime,

Flue Cavera Whltlng,
Pire Bricks, Plaster of Par

Scotch Glased Drain Pipes, Borax,
Pire Clay, China Clay. &o.

ManuUacturers of Bessemer Steel

Sofa, Chair and Bed Springs.
A large stock alwayu an hand

RENNIE MANU'FG CO.
-MAIKE -

Baby Carriages, Tricycles.
Velocipedes, Children's Waggons,

Carts, »Ieighs, Etc.
W0 Lead on Wheels, and our Carriages combine

Strength with Elegance. Telephone 3463.

ENN/E~ MFG. Co., ° o.1012vo treet,

Leading Wholesale Trade of Montreai.

HODOSON, SUMNER &00
IMPORTERB OF

DRY GOODS, SMALLWARES
and FANCY GOODS

t7 & 349 St. Paul Street, MONTREAL

Cochrane, Cassils & Co

(or. Craig & St. Francois Xavier Stâ

MONTREAL, Que

ISLAND CITY
'«bite Lead, Color & Varnîsl Works,

XANUFAoTUREBs OF

WHITE LEADS, MIXED PAINTS,
VARNISHES AND JAPANS.

IMPoBEB5 OF

Dry Colore, Plain and Decorative Window
Glass, Artiste' Materials.

146 McGILL ST.,
MONTREAL.P, O &C

ÀLBXÀHBR EWÀN & NO4
MANUFACTURERS' ACENTS,

COTTONS AND WOOLLENS.
AGENTS FOR THE

Merchants' Manufacturing Company,
ST. lEJN RI.

Bleached Shirtings, Curtain Scrims, Lenos, Fancy
Muslins and Cheese Bandaging.

No. 5 Fraeer Building,
43 St. Sacrament Street, MONTREAL.

Telephone No. 2870.

WAv PARKS & Sut,
(LIMITED)

ST. JOHN, N. B.,

Cotton Spinners, Bleachers, Dyers and
Manufacturers.

COTTON YARNS, CARPET WARPS.
BALL KNITTING COTTONS.

HOSIERY YARNS, AND YARNS
For Manufacturera' use.

BEAM WARPS FOR WOOLLEN MILLS.
GREY COTTONS, SHEETINGS,

DRILLS & DUCKS.
SHEETINGS, SHIRTINGS AND STRIPES.

COTTONMDES, mr9csos.i lu Plain sud FancyCOTTNÂDE,1 mlixed Patterns.

The only "Water Twist" Yam made in Canada.
ACENTS:

Wu. HEWETT, Toronto, DUNCAN BELL,
JOHN HÂAM, Ont. 1 Montroal.

M IL LS:
NEW BRUNSWICK COTTON MILLS.

ST. JOHN COTTON MILLS.
S T. J CD Ei N N. B.

Our Travellers are now on the Road Taking
Orders for Next Season for the Well Known

EVERFAST STAINLESS HOSIERY.
We hava the sole ownership for Canada of this

Celebrated Hosiery, and will prosecute any person
infringing on our rights.

S. GREENSHIELOS, SON & CO.,
17, 19 and 21 Victoria Sq., and 730, 731, 734

and 736 Craig St., Montreal.

MIercantile Sunmmarj.

MR. WM. CONNOR, grocer, London, has made
an assignment for the benefit of his creditors.
His liabilities will not amount to more than
$1,500, it is said.

AT Amherst, N.S., on Saturday last, Judge
Morse sentenced John Wells to nine N ears in
Dorchester penitentiary, and his brother
Ephraim to two years,for cattle stealing.

MR. JOHN SANDERS, of Kemptville, Ont., was
last week appointed by the Government to go
to Great Britain and enquire into the possi-
bilities of the poultry and egg trade with that
country.

A CABLE message has been received- the
London Free Press has it that Mr. Thos. Goffatt
of Orillia received i-denying the report that
Hulgh Sutherland, president of the Hudson
Bay Railroad, has failed to float the bonds of
the railway in London.

ON Wednesday, 15th, a meeting of the credi-
tors of Latham & Lowe, overall manufacturera
in thie city, was held. The statement then
submitted to creditors showed total liabilities
amounting to $54,106 and assets of about $32,-
000. The estate was placed in charge of E. R.

C. Clarkson.

THE office of the Bank of Hamilton at

Georgetown is being removed to new premise.

The building is a etone structure situated in

the centre of the town, and is being fitted up
in a style which will be a great improvement

on the old offices. The manager is Mr. H.

P. Watson.

Bo &j C. Corsets
MANUFACTURED ONLY BY Remington Standard Typewrîter

IS NOW LOCATE DAT
BRUSH & CO., - TORONTO. 4 ADELAIDE STREET WEST, TORONTO.

BOOTrS& SHOESBAYLIS MANUFACTURING CO'Y, B OSHESW HOLESALE.

585



THE MONETARY TIMES.

WE regret to learn that the young wholesalei
dry goods firm of Rosa, Forster & Co., Mont-
real, are in some embarrasament, and are
preparing a statement of their affaira to sub.
mit to creditors. They made some material
losses last year, and have been disappointed in
getting some additional capital expected,
which renders their present action necessary.

TE desirability of feeding ground or chop.
ped grain to horses and cattle appears to
have presented itself to quite a number of
Canadian farmers and stock-raisers. We are
told by the Waterous Engine Works Co. that
they are making continuons sales of their
standard chopping mille for this purpose, their
" Standard Chopper," new style, proving a de-
cided favorite.

ALPHONsE DURAND, an architect and contrac-
tor at Joliette, Que., is reported as having left
suddenly for the United States with from
$2,000 to $4,000 in cash, and leaving liabilities
of about $10,500. A tinemith in the same
town named Dosithe Boivin has departed for
the United States, leaving hie creditors in the
lurch, and hie wife and family in still more
pitiable state, having gone off with another
man's wife. He owes some 8,000.-Joel
Remillard, a general dealer of only recent
establishment at North Stanbridge, Que., is
reported failed. He owes $1,844.

No less than three harneas makers are re-
ported in difficulty this week. One is T. E.
Jackson, who failed at Tilbury Centre last
February and compromised liabilities of
$1,300 at 65 per cent. cash. This was ad-
vanced by a friend, whom we presune i the
party who now sella him out at Blenheim un.
der the power of a chattel mortgage.--James
Scott, of Wallaceburg, has also been sold out
under an execution, and nothing is left for
general creditors.-Five years ago, J. W.
Hicks began business in Dresden as a harness-
maker. He is the ithird on the list, and hie
assignment is announced.

TE growth of our export trade to Britain
in cattle raised on the prairies of the Great
West of this continent, is one of the wonders
of recent yeare. Two thousand cattle from
the plains of Alberta Territory have already
been sent across the Atlantic this year. On
the 6th inst. there reached Montreal by the
Canadian Pacific the first consignment of the
season from the Stewart ranche, in which Mr.
Hugh McLennan of Montreal is a large share-
holder. The animale, which numbered 244
head, were large and handsome beasts, in
charge of Mr. John Heron, the manager of the

Leading Wholesale Trade of Toronto.

J. F. EBY. Hueu BLAN.1

IN STOOK
800 Mats

Fine Malaga FIGS
Aiso New, Finest Molst Cured

Leahorn

LEMON, Boxes 7 lbe.

ORANGE, " "
CITRON, " "

EBY, BLAIN & CO.,
WHOLESALE CROCERS

Cor. Front and Scott Sts. TOBONTO.

ranche. The special train left Calgary on
Tuesday, the 28th uilt., arrived in Montreal at a
9 a. m. on Thursday, the cattle being trans- p
ferred to the steamship "Lake Winnipeg," a
which sailed next morning for England, where i
they will be transformed into beef. ,

MRS. J. A. ECREMENT, general store, St
Gabriel de Brandon, Que., is reported in diffi-
culties, and a Montreal accountant is making
up a.statement of affairs. Her husband died
in '85, when she compromised the business
liabilities at 60 cents, and continued the busi-
ness.- A. Demers, tinsmith and roofer, St.
Johns, Que., has failed, and a meeting of his
creditors is called for 12th inst. to appoint ac
curator. Liabilities are small.-P. A. Guay,
a tailor of Casselman, who has also been keep.
ing a small grocery stock, is reported in diffi-
culties, and likely to assign. Liabilities about
$1,300.

IT is nearly two years since the firm of E.1
Maxwell & Sons, extensive manufacturera ofq
field implements, left Paris for St. Mary's,i
wbere a bonus of 830,000 was voted to them1
by its ratepayers. Recently a heavy creditor
pressed then very hard for payment, and they
have assigned with large liabilities. They
claim a surplus, of over 8100,000.-Sarah
Golding has learned something of the difficul-
ties incident to a storekeeper's business since
lie began in Cooksville. In 1885 she left there

and went to Innerkip. In July the following
year she assigned to the sheriff, and her stock
was sold at 56J per cent., but was afterwards
turned over to lier. She again assigne.

" How do yon like our new dress ?" asks the
Chicago Journal of Commerce and Metal Indus-
tries, in its issue of 30th iut., which is No. 18
of volume 57. We hasten to say that we like
it immensely. Compact form, dainty paper,
distinct typography, abundant information for
readers, numerous good places for advertisers.
What more can reader or patron ask ? We
congratulate our worthy contemporary on its
tasteful appearance and on the patronage it
lias secured. No one would suppose, if we
were not so assured on page 27, that no Ameri-
can techical paper had been "subjected to so
much misrepresentation and villification by
the advertising agents of competing publica-
tions, both Jew and Gentile," as the Journal,
" and because it was not bolstered by the im-
pudence of its traveling men, it has been

. howled at and lied about most shamefully by
others who were interested in trying teocruel
it eut," for it lias kept on the even tenor of its
way, and has grown and prospered. But this
is only another confirmation of the proverb
that "a threatened man lives long."

Leading Wholesale Trade of Toronto,

Ll, GRASU ' & DARIllG,
STAPLE AND FANCY

DRY GS
UMPORTED AND CANADIAN

WOOLLENS
:- TAILORS' TRIMMINOS, -

MEN'S FURNISHINGS.
Stock ls Kent Attractive and Fresh all

the Year Round.
Travellers' and Letter Orders Receive Prompt

and Careful Attention.

THE Montreal association of real estate
agents has given notice of its intention to ap-
ply to the Quebec Legislature for an Act to
amend the Act of Incorporation of the Mon-
treal Board of.Real Estate Agents-44-45 Vic.,
cap. 68-by changing the name to that of the
Montreal Real Estate Exchange, with power
to make by-laws, to regulate commissions,
proof in cases of claims, recovery of sums due
the corporation, and also for the general
administration of the corporation, and to raise
$100,000 share capital.

A DRY goods store is being opened in Corn-
wall by Geo. Laing & Co., in the store recentlY
occupied by Mr. Vineberg. The Standard tells
us that the firm is composed of young business
men who come well recommended, and with
good prospects of success. In the saine toWP
the bankrupt stock of J. E. Lapointe was sold
for 68ic. on the dollar, Mr. H. D. Goyette, cf
Beauharnois, being the purchaser. Mr. GOY-
ette has opened up business at the old stand
and will carry on a merchant tailoring estab-
lishment in connection.

THE Yarmouth, N. S., steamship companY
claims to have, in the new steel screw steanler
" Boston," the fastest single-screw steamer of
lier dimensions in the world. She was built
at Linthouse, Scotland, and on her official
trial trips on the 20th October, with 250 tODe
dead weight on board, reached a speed of 18.22
knots per hour, which is 1¼ knots beyond ber
guaranteed swiftness. The "Boston"Wi
carry passengers between Yarmouth and BOs
ton. She has a capacity for 300 persons,îS
245 feet long, 36 feet wide, 28 feet deep, h1as
triple expansion engines, and is fitted witb
electric light.

Wi' uneo tales an' funny jokes
They parted aff, careerin'

Fu'blythe that nicht
As Burns describes the finish of the laddi e
nonsense on Hollowe'en. At Rock Island,
Derby Line, and Stanstead Plain, there Ws
sens hilarious confusion as a result of pranki'
on that evening : "Some of our business mO16
who considered themselves in the dry goodo
trade when they went home the night before,
saye the St. John's News correspondent, were
somewhat surprised to find that they were ili
the jewelry business the next morning, and
the boot and shoe men in the millinery trade.
At an early hour Saturday morning some0 f
our villagers were seen lugging home theit
misplaced gates, while others were removin#
cart wheels, pumpkins, barrels, and such
obstructions from their front doors
verandahs."

Leading Wholemale Trade of Toronto.

BOYD BROS. & CO'Y.
FALL DRY 00DS.

Our Travoliers are liow on the RW5

with a Complete Range of

SA PLES= = =:ý
In all Departments, for the Fail

Wnter Trade.

Letter and Travellers' Orders will reciefO
Prompt Attention.

45 & 47 FRONT ST., WEST,
12 to 24 Bay Street, Soutb,

M ) O 3:RO Ig0rWWO
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IN 1883, Crandall & Bros. began general
Storekeepng in Colborne, and claimed to then
have about 187,000 in cash, etc. A fire took
Place in their storel in February, 1886. They
were insured for $8,000, which was said to be
82,000 less than the damage they sustained.
Three years later they again suffered by fire,
and losses sustained by granting credit,
too freely, added to a disposition to extend
business beyond their means, have got them
into trouble. They have assigned.-Mrs.
I. E. Hymmen, dealer in confectionery, etc.,
Berlin, appears to have invested in business
the balance of the insurance money obtained
on the life of her husband, and now she
assigns.

A FEw changes have taken place in the retail
trade of Ontario this week : R. J. Coleman,
grocer at Cookstown, has sold out to Banting
Bros.--C. & R. Metcalfe have purchased
the general store business of Thos. Linton, at
Hawkstone.--Ryan & Frizell, of Ingersoll,
have sold their liquor business to J. Cristopher,
a retired contractor.--Gardner & McGregor
have bought the general stock of Jos. Ingles,
at Kemble.-J. C. Douse & Co. have dis-
Posed of their general store at Lefroy to Kirk-
Patrick & Gilpin.-In Orangeville, King
Bros. seem disposed so extend their furniture

Leadin Wholesale Trade of Toronto.

IMPORIANT 10 TE IRADE.
-aTIrRnGa-

F10R ilTHE

Wholesale Dry Goods BRsiless.

We beg to notify the Dry Goodi Merchants of On-
tario that we have decided to retire from business,
and shall from the first of the present month offer
the whole of our stock for sale at a very great sacr,-5 ce. The stock is a-most entirely of a Staple Char-
acter, and to independent buyers it is a very excep.
tienal opportunity to secure desirablh lines.

It is our intention to close out the business as
raPidly as possible, and to accomplish this w are
prepared to sell goods at prices below anything
Offered in the trade.

Jobbers wil find it to their advantage to examine
Our stock.

Bryce, McMurrich & Co.,
61 BAY ST., TORONTO.

S.F. McKINNON&CO.
IMPORTERS OF

Millinery Goods,

Fancy Dry Goods,

business, having purchased the stock of
Wilson Bros. at Owen Sound.-J. H. Greer
has sold out his lumber business and removed
to Rodney.-W. B. Twomey has sold out one
department of his grocery and liquor stock at
Amherstburg.

JOHN O'NEIL, trader, Broadview, Man., has
become one year in arrears for rent, and has
assigned.-Mary J. Moulton, who had an
hotel in Banif, N.W.T., has kept her affairs in
unsatisfactory shape; nothing could be realized
from her, and she has now made an assign-
ment.-A short time ago Mizoney & Co.,
wholesale liquor dealers, Vancouver, sold their
stock to Stevens & Gordon. Before doing so
they were pressed by creditors, and have as-
signed. In the same town R. Robertson,
dealer in gents' furnishings, is reported to
have offered creditors 60 per cent. on liabilities
of 810,600, payments to extend over a period of
one year, secured by endorsed paper. He has
nominal assets equal to the above amount.

LÂsT August, W. W. Guthrie, of this city,
claimed a surplus of #1,000, mostly composed
of furniture in stock. This surplus seems to
have disappeared, and to-day his creditors are
in conclave respecting his position.-W. M.
Wordly had one of the best retail meat stores
in this city, and an active family trade, and
while he attended to it he undoubtedly pros-
pered, and accumulated at one time, it is said,
about 820,000 worth of property. But owing
to too much attention to other matters, and
also, we are told, to real estate speculation, he
has become involved. His assignee, E. R. C.
Clarkson.-H. A. Power, who had a small
hardware store in this city, has'made an as-
signment.

ONLY one retail dry goods dealer in the west

of Ontario is reported in trouble this week.
This is T. H. Torrens, Ingersoll. His indebt-
edness is chiefly to one house in Toronto. He
has assigned.-M. A. Cole, of Ridgetown,
has continued keeping a variety store since her
husband's failure a year ago, but has not suc-
ceeded. Her assignment is announced.-H.
Davies, merchant, at Rodney, has also assign-
ed.-In Sept. last, T. C. Dormer removed
from Guelph to Brantford, and opened his
grocery there, but evidently without success,
for his assignment is already announced.-
Another grocer, Wm. Connor, of London, is
also in trouble. He has apparently neglected
his business and gradually went behind until
two judgments were recorded against him,
when he assigned.--The firm of Wells &
Burnie, who deal in lumber, &c., at Dresden,
lost about 83,000 by fire a couple of years ago.
This seems te have partially crippled them,
and they have 'at length assigned.-About
1887, E. Bassingthwaite, dealer in furniture,
went from Manitowaning to Sault Ste. Marie,
and began business. While there Mr. W. H.
Plummer turned over to him his stock of
furniture, but being easy-going he could not
make headway, and at length had to assign
to the sherif.

t.eading Whole...lTrade.tToronto.

J. W. LANG & CO.,
WHOLESALE

GROCERS,
-TORONTO

Mantles, Silks, etc. NEW FRUITS,

Gors Wellington ad Jordan Stss
TORONTIO.

Iiik street,....-.nde.a ngland. 3

-:- NEW CANNED GOODS.
Full Lines Now in Store.

3 FRONT ST. EAST.,

IN the list of commercial happenings sent
this week by our Montreal correspondent, we
find the following relating to that city: A
demand of assignment has been made upon J.
B. A. Trudel & Co., stationers, whom we
reported as having got an extension last
September.-A city firm of provision dealers,
Larivee & Raymond, have assigned on de.
mand; liabilities are 311,287.-E. Gelinas, a
shoe man, who compromised liabilities of
$6,300 in March, 1889, at 25 per cent., is again
in trouble, and has assigned owing $4,665.-
A dry goods jobbing concern named Beliveau
& Archambault, have assigned with liabilities
of 823,000. They suspended in April last, and
made a compromise at 35 cents in the dollar,
and will now likely be wound up.-Another
dry goods firm, J. P. Coutlee & Co., have
assigned in trust. Mr. Coutlee has been
using his wife's name in the business, having
been previously a member of the failed firm of
Dupnis, Brien & Coutlee.-A dry goods
man, whose name is John Row, and who
makes a specialty of black goods, is in diffi-
culty and offers his creditors 50 cents on the
dollar ; liabilities $18,000; assets something
less. He was of the firm of Row & Dieterle,
who were in a similar business several years
ago.-A young man who started a tea store
in Montreal last spring, is reported absent,
and the court has called a meeting of creditors
to appoint a curator. Liabilities not yet
known. His name is A. P. Desro2hers.

TO MANUFACTURERS.
The most desirable factory site in vicinity of

Toronto, or equivalent cash bonus, will be given free
to suitable parties who will erect factory thereon.
bwitches on O.P R. and G.T. Railways. Correspond-
ence invited. Address

GEO. F. COOK,
92 Church Street, TORONTO.

TO LUMBERMEN.
Wanted, a position as lumber inspector or yard

foreman, by a young man having a thorough know-
ledge of all classes of lumber, especially the various
hardwoods; also a fair knowledge of book-keeping.
Address,

J. R.D., MONETABY TIMS office, Toronto.

PARTNER WANTED.
With $'0,000 to $12,000 capital in a businesi In

Western Ontario, or will sell one department,as the
other requires all my time and attention.

Address
"PARTNER

Monetary Times, Toronto.

Leading Wholesale Trade of Toronto.

CHARtES CIICKSHUTT & g,
IMPOR TERS 0F

WOOLLENS

Clothiers' Trimmings,
57 FRONT ST. WEST,

TORONTO.

THE IMPROVED

TRIAL BALANCE BOOK
With Rocapitulation Shoot,

SCALE OF PRICES.

For 500 Names, - - - - $1.75 Each
#6 1,000 " - - - 2.25
-é 1,5" - ---- 2.75"
"0 2,000 " . - - - 3.75 "

- 3,000 - - - - - 4.50

PUBLISHED BY

THE BARER &ELLIE COIPAN!,
48, 46, 47 & 49 Bay Street,

TomoqTO,--ONT.

887



THE MONETARY TIM ES.

Leading Wholemle Trade of Toronto.

W. B. Baocx. A. CaAwyjaan. T. J. JERMYN.

W.R. BROCK & Co.
To the Dry Goods Trade of Canada:

We import General Dry Goods and Woollens
from the chief European markets making our
selections of such lines as are suitable for the trade
of this country.

We are largely iuterested in several manufactur-
ing industries in the Dom nion, and endeavor to
encourage the makers of domestic cotton and
woollen goods, by placing large orders at the lead-
ing factories.

Canadian knitted goods, in underwear for men,
women and children, are surely displacing imported
goods. We deal extensive'y with Canadian mills,
and being directly interested, are able to offer
special inducements to our customers. Stock now
complete.

W. R. BROOK & 00.
Cor. Bay & We//ington 8t6., Toronto.

WM. B. HAMILTON,
0 a. HMILTON, $

SW. SON & co.l

M1anufacturerm & Wholeaaie Dealers ln

BOOTS AND SIOES,
15 & 17 Front St. East.

TORONTO.
T. G WILLIAMSON & CO.,

COMMISSION MERCHANTS.

Teas, Coffees, Fruits, Sugars, Etc.
42 Front St. East, Toronto.

P. O. Box 448. T&LEPHONE 2485

Leading Wholesale Trade 0f Toronto.

PANT R House anesT SAINH 9n BEQUIsITE FOR
Varnishera, Grainers,

- *u Kai Hangers,-BRUSH ESKa e rs,
CARRIAGE AND COACII PAINTERs.

In the manufacture of our Painters' Brushes we
adopt the following principles:

lt. We use only the best quality of stock throughout
2nd. Spécial care ihen stlto. the selection and pre-

paring of thé Briatiea.
Brd. A standard weight, length and quality of stock

for each grade of Bruah.
4th. An attractive and uniform style of finish.
5th. Every Brush 1a branded with our name, and

guaranteéd in evéry particular.

Leading Wholeale Trade of Toronto.

cMJcBTTBIR!tN& 0,

StainlessBlack Hose
The effort to restrain us from selling STAIN'

LESS HosIERY has proven abortive, the Chan-
cellor of Ontario most emphatically stating
we had a PERFECT RIGHT to use the word.

We have pleasure in drawing attention to
our

Chas. EnekhAr.Sons.1Absolutely Stainless Black Hosiery,
wl be ,W

TORONTO.

NEWCOMBE
PIANOFORTES

THE PERFECTION OF

TONE, TOUCH
AND DU RABI LITY

Pronounced by leadlnp artists "the fineat made

In Canada."
WAREROMS: 107 AND 109 CHUROH ST., 74 RIcHMOND ST.

FACTORY: 89 TO 97 BELLWOOD'S AVE.

TORONTO
MORAE & 00.,

98 Esplanade St. E., Toronto,
-O NDER-

PORTLAND CEMENT,
Bull Dog, - Vectis,
IX Elms, Union,

DRIED BEEF IHoyle Robson,
Try our Superior Quality Dried

Beef. Just the thing for hot weather.
Sels rapidly Orders fi/led for any
desired quantity.

JAMES PARK & SON,
41 to 47 ST. LAWRENCE MARKET, TORONTO.

COOPER & SMITH,
kanufacturers, Importers and Wholesale

Dealers la

BOOTS AND SHOES.
86, 38 & 40 Front St. West, TORON TO.

JAMES COOPER. JOHN 0.S MITH.

JOHN A. WOOD. J. W. COWAN,
Président. - Mana'g Director.

The Cowan Ooooa & Ohocolate Company
OF TORONTO, Limited,

Manufacturera of and Dealers in

COCOAS & CHOOL.ATES.
0OFFEES. IOING, and

POWDERED SUGARS, CRICORY, &o.

- Bull,1
AT LOWEST IMPORT QUOTATIONS.

-IRITE FO-

"MC0lay's Treatise 0n Ceient",

Samples of which our travellers are now show-
ing, and ail orders entrusted to us will have
prompt attention.

CALDEIOTT, BURTON & GO.,
TORONTO.

M. & L. Samuel, Benjamin & 0o.,
26, 28 an I 30 Front St. W.,

TORONTO,
HAVE A FIRST-CLASS AS ORTMENT OF

CROSS-CUT SAWS, Maple Leaf and Disstons'
AXES, Leader, Ontarlo, Toronto and others.

TOVE BOARDS, Embossed and Crytalised
ELBOWS, One and Four Piece.
Stove Pipe Varnish and Peish, Voal odo,

Dampera, Etc.. Etc.

PUCIAL ATTENTION TO LETTER ORDERS.

-HEADQUARTERS -

ACCOUNT BOOKS
Office Supplies, Ceneral Stationery,

Bookbinding, Etc

BROWN BROS.,
64 TO 68 KIENG STREE r]EAST, TORONTO.

Established1856.

THE ALLIANCE

Bond and InYestment 00.
OF ONTARIO (LIMITZD).

Incorperated February 27th, 1890.

CAPITAL, - - - 1,000,000

. & J. TAY O R, Generalce: 27 aud 29 Welington St. East
,J. & J. TAYL R, 1 -34 ndU86Front St.Eat, Toronto.

TORONTO

SAFE WORKS
ESTABLISHED 1855

PATENTEBs AND SOLE MANUPACTURERS OF

TAYLOR'S

Double Tongue and Groove Firoproof

SAFES.
Catalogues and Prices on Application

145 AND 147 FRONT ST. EAST.

Thia Company undrtakes agenies of eéry de-
scription, mnd truate, auch acarrying outissaues O!
capital for companleand others, converaion ofre
way and other aécuritiea. WiII give careful attfl«
tion to management of ésitatea, collection of 10a41,
renta, interéat. dividenda, debta, mortgaigea. debOX'-
tures, bonda, bill, ,notes, cou ona and other secunri
tlea. WUI a sas agenta for iaauingor counteralghliiiS
certificates of stock, bonds or other obligations.

Réceives and inveets einkang funda and inveat
moneya generally for othera. and offera the beit
termna theréfor.

Every doilar invested with or through this OI'
pany arna ethe high-a are urna and la absolutell
aa°e. Al'nveatmenta are gu°ranteed.

THE INVESTENT BON ES of th Company .
iaauOd in amount RoO$100, andupwarda)andOff 
unparalleled inducémenta for accumulativé iaVes

t
'

n enta of! amali amounta, monthly or at largOr
perioda for terma of yeara fromn five upiwarda, âI
thé inveator la not oniyasuey protected agaJinat

lo fa Èngié dollar, but can rêly upon the arg9t
returna consistent with aecurity. Correspondance
aolicitéd and promptly repli- d to.

Firat-ciasa gênerai anci local agents can obtaihi
remunerative con racta by applying to

The ALLIANCE BOND & INVESTMENT Cos
0F ONTARIO, (Lited.)

ROBERT McCLAIN. 1 T ROBIOjwTO, - - - CD'r.
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ESTABLISHED 1866.

TuE LYONETAI« TIME$
Trade Review &.Insurance Chronicle,

With which has been incorporated the INTERCOLONIAL
JOURNAL OF COMMERCE, of Montreal (in 1869), the

TRADE REVIEW, of the same cit (in 1870), and
the TORONTO JOURNAL OF COMMERCE.

ISSUED EVERY FRIDAY MORNING.
SUBSC7'IPTION-POST PAID.

CANADIAN SUBSCRIBERS, -S02.oo PER YEAR.
BRITISH .- 1os. 6D. STER. PER YEAR.

AMERICAN - *2.oo U.S. CURRENCY.
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Book & Job Printing a Specialty.

OFFICE: 72 CHURCH STREET.
TELEPHONE No. 1485. EDW. TROUT,

Manager.
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THE SITUATION.

A week ago, the Bank of England raised
its rate of interest to six per cent. This
Was followed, not necessarily as cause and
effect, by something like consternation on
the stock exchange, and no one could tell
what was going to happen. On Tuesday it
Was found that the step taken by the baDk
haï had the effect of drawing £1,500,000 in
gold from Paris, and £2,000,000 from
Russia, where it was less in demand.
The gloom lifted and stagnation gave
place to some movement, money being
readily procurable outside the Bank of
England at six per cent. There had been a
great skrinkage in stocks two or three days
before, but liquidation now went on in a
regular way. The reverberation of the
shock was felt in New York, and operators
for one cause or another took advantage of
the excitement, till money on call com.
ianded on one day over ninety per cent.

The fall of American railway stocks in
London was the known quantity in the

Perturbance at New York; some railway
scheming was' suspected or alleged as an
auxiliary cause of trouble. The Secretary

Of the Treasury regarded the excitement
as local, and did not find it necessary to
call bonds to relieve the market, which

indeed seems to be in a fair way of righting
itself.

On the New York Stock Exchange thE

trouble continued longer and prices com

Pletely collapsed. On the morning o
Tuesday, three banks in the Clearine

Rouse Association were unable to settle

the balance against the Bank of Norti

Anerica being $1,400,O0. The thre

Others not able to come to time were th

North River, the Mechanics' and th

Traders'; but the two latter were able t(

Settle during the day, and the other receiv

ed assistance. To the failure of Decker

Rowell & Co. the trouble of the Bank o

North America was due. A means of tidin

Over the difficulty was found in the issue b,

the Clearing House Association of Clearin

'ouse certificates, on collateral securities

lu 1884, when a like expedient was resorte
to, $27,000,000 of these certificates wer
issued, and if $5,000,000 shonld prove to b

enough now, it will show that the crisis

not nearly so serious as it was then. On
Wednesday, the North River Bank, which
claims a surplus of $100,000, went into the
bands of the official examiner, who closed
its doors; but the expectation that
it would open again in twenty-four
hours was encouraged. Money on stock
collaterals was to be had at about 50
per cent., the lowest being 30 per cent.
Those figures nearly put an end to all busi-
ness. The Treasury is facilitating trans-
fers of money from San Francisco and other
places to New York. On Wednesday there
was some recovery of prices, the increase
being from 1 to 6 per cent. The whole
trouble in the opinion of some is that stocks
bave been beared for sinister purposes.

Along with the disturbed condition of
the money market in New York, the last
published return of the banks shows that
the surplus reserve had fallen about two
and a balf millions below the legal reserve.
This was the state of matters when the
panic struck the stock market. In the
week which ended last Saturday, loans had
been nearly a million less than in the
previous week. There had besides been a
shrinkage of over $3,000,000 in specie, of
over $1,000,000 in legal tenders, and of
over four millions in deposits. In this
weak condition of the banks they could not
render the same service that they could
bave done if their reserve had been largely
over the legal requirement, and they had
been strong in other respects. The moment
was eminently favorable for a bear move-
ment in stocks. Outside of Wall street
business went on as usual, though first.
class bills were not admitted to discount at
lessthan 6 per cent., and some, according to
date and name, were not done at less than
7 to 8 per cent. Foreign exchanges were
more or less affected.

American railway companies are anxious
to reduce or get rid of the competition of
Canadian rival lines, and have been insist-

ing that Canadian roads extending into
both countries should not be allowed to
manifest and seal in cars on the American
side goods intended to be sent from one
part of the Republie to another, and going
through some part of Canada on the way
At the sametime American merchants and
forwarders are desirous of having the

e facility of the Canadian roads, as an
alternative route and a means of competi

f tion among carriers. The question, as one
g of law, has come before the U. S. Treasur
, Department for official ruling. The im
i portance to commercial interests of thi
,e competition may be illustrated by our
e own case. If Canadians were arbitrarily
ýe confined to one route to tbe Atlantic, and
ïo that our own, the development of the
rgreat West would be sensibly retarded

, unlesa we could find an outiet at Hudson
f Bay. Manitoba felt the necessity o! ai
ýg alternative route tbreugh the States, and
ýy the legal monopoly o! the C.P.R. had to bE
ig terminated by Plirchase. There are indi.
B. viduals, few in numaber we hope, wbo arE
ýd unreasonable enougli te say that since wE
ce have the Interoolonial Railway, we oughl
e to send everything by it, no matter at ho,%

h.riosals.Te neclna isi

T

uses, and they are consistent with a chioce
of routes; any other, which should aim at
monopoly, in the interests of individuals,
would not be tolerated by the public at
large. And the desire of Americans for an
alternative route is not less strong. No
one need be surprised if the official en-
couragement of abnormal projects in
Canada has given rise to others even more
sinister, selfish and absurd. But there
must be some limit even to folly in the
form of paternal legislation. .

Brazil has, by a decree of the provisional
government, abolished the five per cent.
duty, payable since May last, to the credit
of the emancipation fund. But at the
same time all import duties are made
payable in gold. This decree will go into
effect to-morrow. Though there is a nomi-
nal reduction of the duties, the practical
effect, owing to the depreciation of the
paper currency, is a large increase, which
must be added to the price of the goods.
The Minister of Finance is said to be in
favor of high protective duties on what he
terms articles of luxury, the object being
to put a premium on national manufac-
tures. The few native manufacturers are
not in a prosperous condition. The high
duties on sugar, looking in the direction of
practical prohibition, bave not caused more
than one-sixth of the consumption of that
article to be manufactured in the country.
The late government piled up an indebted.
ness of nearly one thousand millions, in the
last four years of its existence, and the
country has a heavy burden to carry with.
ont its being made heavier by protective
duties.

Birchall, in the " Story of his Life," has
characterized the liarm pupil procurers in
England as frauds, and proves the truth of
the statement in his own person, as one of
the victims who paid £500, got nothing for
it, and when he coîmplained only got a trifle
back. The exposure was scarcely neces-
sary to kill the business, for it appears to
have expired before. The only fear is of a
revival after the facts now brought to light
have been forgotton. Want of ordinary
caution in the victims has lent facility to
this fraud, and now there will be a tend.
ency to the opposite extreme, indulgence in
unreasoning suspicion. Means of learning
scientific farming are provided for our own
people at the Agricultural College, a gov.
ernment institution, at Guelph, Ontario,

e and there is no reason why it should not be
Y utilized for the benefit of Englishmen who
- are willing to pay. At such a place they
s could be thoroughly taught for a mucli legss
r sum than the harpies into whose hands
Y young Engliali emigrants of the better
d class have occasionally fallen relieved thein
e of. The frauds connected with the farm
(1 pupil business had their origin and centre
n in England, thougli the chief operators
n necessarily bad to find agents and allies on
d~ this , ide of the Atlantic. t is a matter for
* rejoicing that thie fraud lias iiow corne
i- to an end.

A 'isit of British
Canada is likely to
to both countries.

farmers' delegates to
be mutually beneficial
They were delighted

with what they saw in Ontario, Mr. Blue
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having shown them through some of the
best farming sections. They were surprised
at the vineyards they inspected in the
West, saying they had never before seen
their equal. Some wheat fields which they
examined were equal to the best English.
They saw Shorthorns equal to any they had
ever seen anywhere. Altogether, they were
greatly surprised with the evidence of their
senses that Ontario is a first-rate agricul-
tural region, and said that some of them
would before long make it their permanent
abode. We have no doubt that they would
be equally interested in the North-West.
But well-to-do English farmers would be
likely to prefer a settled country like Onta-
rio to one new and distant, and indeed they
said as much, and gave reasons for their
preference.

Percival Preeston, a member of the Lon-
don Stock Exchange, has been expelled for
selling his own Mexican securities before
those of a client, which he had orders to
sell. By this act of rigid justice, the Stock
Exchange vindicates its character and is-
sues a useful warning against improper
practices.

POPULAR CONDEMNATION OF THE
McK1NLEY TARIFF.

Seldom has there occurred a party revo-
lution so overwhelming as that which has
just taken place in the neighboring Repub-
lie. The Democratie force in the new
House is more than two to one. So great
a change cannot be due entirely to any one
cause, though it is generally admitted that
the McKinley tarif contributed more to
the result than anything else. The tarif
was present to the minds of the electors;
the discussion connected with its passage
was still ringing in men's ears; its pressure
was beginning to be felt, and it was made
responsible for a general advance of prices.
It has been said that the sins of the tarif,
great as they were, had been exaggerated,
and that the tarif bas been held respon-
sible for an increase in the price of articles
on which it had not increased the duty.
This is probably true, but it must be re-
membered that, by raising the general
cost of living, it might cause some advance
in the price of articles the duties on which
were left as before. That the increase of
taxes will come into favor on better ac-
quaintance is a fantastic pretence that
must prove vain. If the hope be cherished,
it is destined to be disappointed. From
the first, our opinion has been that, as the
construction of a national tarif was the
exclusive prerogative of the Americans,
so noue but themselves could check the
mad career into which the McKinleyites
had led Congress. That check has been
applied, on the first occasion that offered,
and applied with an energy which leaves
no doubt as to its meaning.

The friction in the political mechanism
will for some time prevent the expressed
will of the nation taking the concrete form
of law. In the Senate the Republican
majority remains for the present, and it
will be confronted by a Democratic ma-
jority in the Huse. The situation does
not promise well for legislation in the near

future. In spite of the decision of the
electorate, expressed in toues both loud and
determined, the nation must endure the
McKinley tariff for a spell. The bill was
passed, in all its important stages, by a
strict party vote. This was a hopeful sign,
showing that whenever the congressional
majority was turned into a minority the
new tariff would be likely to perish. A
party vote presided at its birth, a party
vote would be likely to cause its death.
The popular party revolution has come,
and only the antique views of the Senate,
which represent a phase of thought and
feeling that has passed away, remains
to block the way. If there was any pro-
tectionist element in a section of the
Democratic party, it did not make itself
known in the votes on the McKinley bill,
and after the recent popular verdict, none
is likely to be evolved for some time to
come. If there had been any danger from
this source, it might have proved trouble-
some to a party so overweighted as the
Democratic party will be in the new House.
It will require no little tact in the man-
agers to prevent disintegration, where the
majority is so large and the minority so
helpless. A let-alone policy on the part of
the minority would be the safest means of
setting the majority by the ears. But the
Democrats are not likely to throw away
the fruits of the electoral victory.

The doom of the protectionist policy is
foreshadowed, though it is impossible to
say when the sentence pronounced will be
put into execution, and a long time may
elapse before a purely revenue tarif is
reached. Meanwhile, acceptance of the
invitations extended to Latin America to
enter into reciprocal trade engagements
with the United States will not be facili-
tated by the condition of things existing in
the latter country. The high tarif is
intended to make manufactures dear; and
a country that offers to exchange dear
manufactures for raw produce, proposes in
effect that other countries shall forego the
benefit of buying cheap goods and accept
dear goods instead. This side of the pro-
posed bargain is likely to be scrutinized
closely before a conclusion is arrived at.
As the ofer is not extended to Canada,
there is nothing for us to accept or decline.

In Canada, our tarif policy has been
modelled on that of the United States,
which has now been brought under she
strongest condemnation which it is in the
power of a free people to expr ss. Is a
similar verdict likely to be pronounced
here when the occasion ofers ? This is
the question which people are now asking
themselves. In Canada, the issue is not
likely to be so clearly put ; both parties
seem bent on complicating it with inter-
national issues, which will evoke strong
feeling and probably overlay the purely
economic question with another of superior
force. Our tarif is not so high as that
which the popular vote has condemned in
the Republic, but it is built on the same
lines, and looks to the same end. Than
the mode in which increased duties are
brougit about at Ottawa, nothing could be
more objectionable. To the interests of
individuals and companies the general
public is remorselessly sacrificed, and the

farmer feels the weight of the burthen in a
peculiar degree. What Canada needs is
freer trade not with one country only, but
with the whole world.

WHOLESALE TRADE IRREGU-
LARTIES.

A correspondent arraigns the wholesale
trade of Canada for the existence of trade
evils or irregularities. First of all he ob-
jects, and properly, to the encouragement
given people without business training to
buy goods on credit. This is a common
fault. An absolute ignoramus, with $500
cash, can buy three times that amount on
credit and "start business" anywhere.
And our wholesale merchants, as a rule, do
not protect the interests of their estab-
lished customers by asking, when a new
merchant proposes to open alongside them :
Is there enough trade in the place to jus-
tify another store? Should we sell this
man, when his unintelligent competition
may help to ruin other dealers ?

As to our correspondent's second point,
the selling of goods by wholesale bouses to
lumber companies and hotel-keepers, etc.,
where he considers the orders of such con-
cerns ishould Fgo ,to the retailer, there is
room for difference of opinion. It is largely
a matter of amount of purchase. A
wealthy lumber company, or a hotel on
any considerable scale, will not buy the
bulk of its supplies from a retail dealer, or
at least will not pay him retail prices, and
we are not sure that they should be ex-
pected to do so. It is, however, the custom
with good wholesale houses to protect their
retail customers by charging such buyers
something more than lowest wholsale prices.
There can, however, be no sound excuse
for city houses selling doctors or retired
gentlemen merchandise at wholesale rates.
In such cases our correspondent, or any
other retail dealer, has a clear case of
complaint.

It is well to find country merchants
speaking or writing what is in their minds
on such subjects as this. Selling goods at
wholesale to persons not in the trade is
forbidden by a majority of the respectable
wholesale houses of Canada, but still it
appears to be done, in spite of printed
prohibitions. And the lax methods of
credit, whereby unworthy persons are fur-
nished with goods, still exist to the disgrace
of Canadian wholesale trade, although
loyal efforts are made every now and then
to put a stop to them.

BEET SUGAR.

The cultivation of the sugar beet, and
the erection of factories for beet sugar
making, are live subjects in several of the
American States at present. Not only this,
but from experiments made and informa-
tion obtained, there is good reason to fore-
cast a successful future for the beet sugar
industry in the Province of Ontario.

During the season of 1889 about twenty-
five experiments were made in the cultiva-
tion of sugar beets in the counties of Peter-
bore', Northumberland, Ontario, Durham
and York. The results were so promiuing
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that experiments were repeated this year
on a larger scale and over a more extensive
area. Samples of the roots grown have
been collected from the counties of Lennox
and Addington, Hastings, Northumberland,
t)urham, Ontario, York, Halton, Went-
Worth, Wellington, Waterloo, Perth, Mid-
diesex, Kent and Essex, and have been
analysed at the Ontario Agricultural Col-
lege, Guelph. Careful enquiries were made
amnong farmers as to the methods used in
cultivation, their estimates of yield per
acre, and their disposition to cultivate this
crop on a large scale. That the results of
these experiments and enquiries have been
Satisfactory may be judged from the fol-
lowing facts:

YIELD PER ACRE.-Nine-tenths of the
farmers' estimates claim from 15 up to 30
tons per acre, or from 500 up to 1,000
bushels of 60 lbs. In one case, the yield
fromi a plot of ground 30 feet by 30 feet was
50 bushels, equal to 2,400 bushels per acre;
in another case, the yield was estimated at
from 40 to 45 tons per acre. The average
Of the estimates was a little over 20 tons.
The average estimated yield is fully 50 per
cent. above the average reported in the
great beet-producing countries of Europe.
Farmers in nearly every section visited are
not only willing, but enthusiastically dis-
Posed to cultivate the plants to any extent
denanded, at the price proposed, $4.25 per
ton and upwards, according to quality.

QUALITY.-The average percentage of
8ugar found in 84 lots analysed was 13.72;
the average purity of these lots was 79.32.
Somne of the lots were very carelessly culti-
Vated or improperly treated, and at least
12 of the ß4 lots should be thrown out of
the calculation.

This done, the percentage of sugar is 14.23

purity 80.42
When the proper method of cultivation is

better understood and carried ont, much
b6tter results as to quality may be expected

The season was not very favorable for th
gowth of the plants, and the temperature
during the six weeks prior to maturity was

t0 o low for imparting high saccharine
quality to the roots. Still, the resuits ar

lost promising, as will be seen by a cer
parison with the results obtained in Ger
rnany. Mr. Joseph Falkenbach, U. S

Consul in a German city, in a report to th

Goverument at Washington, shows tha'

during the 16 years 1871-72 to 1886-87, the
average yield of sugar beets in that countr
Was, in 100 kilogrammes, 286 per hectare

6qual to about 425 bushels per acre; an

the average percentage f sugar in juic
Shg12.94.hlu oaly two years cf the six

tneD was the percentage of sugar as high a
the average shown for Ontario in 1890.

This excess of yield for Ontario ma

appear difficult to believe, but it is univer

sally admitted that the soil and climate 0
thiS province have proved especially favor
able for root culture. This fact attracte

e8Pecial notice and comment from th

farmers' delegates from Great Britain, o

their late tour through Ontario. The yiel

laiimed here bas been largely exceededi

P4ugland. Mr. W. H. Wiley, in his treatis
on The Sugar Beet Industry, prepared f

the. U. S. Department cf Agriculture,6 shoi

that the quantity obtaiued per acre at the
English experimental station at Wavertree,
near Liverpool, was 42 tons and 19 cwt.

These experiments and the analyses a
at Guelph, show how extensive an area in
this province is adapted for the successfulfi
cultivation of sugar beets. Dividing the au
province into five sections : (1) from
Cobourg, east; (2) the counties of York, b
Ontario and Durham; (3) the lake shore le
townships from Toronto to Hamilton; (4) p
the Guelph district, including the counties
of Wellington, Waterloo, Perth, &c. ; (5) b
from London west to Windsor-it bas been i
found that whether as to yield per acre or
the quality of the roots, ail these sections n
are almost uniformly good, both yield and fi
percentages of sugar or purity being very bt
uniform. Proper cultivation will produce
favorable resuits in ail of these. ai

The experimeuts in sugar-beet cultiva.-in
tion in the Western States cannot com.t
pare with the success ascertained for C
Ontario, nor is their analysis at the Gov- di

ernment laboratory se favorable. From ti
Utah, Nebraska, Illinois, Wisconsin, Minne- Pl
sota, and Michigan reports, corne of intense 11
interest feit in the prospects for the beet Be
sugar industry in the west, and as to the ir

stops taken for the erection of factories. T

If, under the much less favorable condi- u
tions as to production and quality there, b
American capital and enterprise find in- t]
ducernent enough for investment, there M
shonld be even more scope for the expendi. 8
ture of capital and enterprise in this s
province, where the conditions are so much r
more favorable.

An expert from Germany, wbo bas in-
vestigated the position bore, as to produc-r
tion and quality of our sugar beets, and the
expenses connected with their manufac-
ture, finds that beet sugar can be made in
Ontario as cheaply as it can be laid downr
in Montreal, in bond, from any factory int
Europe. A factory cf large capacity can
be built and equipped witb the most ap-
proved machinery for about $300,000,

ecapable of making over $400,000 worth off
ewhite granulated sugar in each season.,

Under the present customs tariff there is a«
duty on this class cf foreigu sugar equai to
about 75 Per cent. This should insure
handsome profits for the home manu-
facturer. There is room for ten or a dozen

Ifactories cf the proposed capacity, in differ-
e ot sections cf the province, and ne iack

cy f a ready cash market for their produet.
aDcubts may be entertained as te suc-
ýdcess, becanse cf the failure cf similar enter-
*prises i teProvince o uee. hs

failures, hcwever, were mainly ewing te
inadequate suppiy and defective quality cf
beets. The experiments made in the

'y Province cf Ontario during the past two
Ir years have been se numereus, s0 wide-
of spread and se succefseful as te remeve ahl
ir apprehensien on these Points. A United
'd States newspaper truly remarks that the
ie enterprise is full cf '"grand possibilities "
' for that country. Why net for Canada?
Id But while we are in the experimental stage,

in it is wise te confine expenditure to tbe
se necessary tests, till we get upon the sure
!or grudcfeprine

PREVENT FIRES RATHER THAN
EXTINGUISH THEM.

In no case is the applicability of this old
ind true adage, "Prevention is better than
ure," more obvious than in the business of
re underwriting. In proportion as caution
wnd care are shown in devising and adopting
roper means te prevent fires, will the fires
e less frequent, the cost of insurance
essened, and the profits of insurance com-
anies increased. As rates of indemnity
gainst loss by fire are supposed to be
ased upon the united experience of fire
nsurance companies, it is obvious that
whatever extra care is taken, whatever
neans are successfully used in lessening the
re hazard, the lower can insurance rates
e with safety adjusted.
The all-absorbing question with the aver-

ge property owner is how to effect bis
nsurance against fire at the lowest rates in
horoughly responsible companies. The
Janadian Fire Underwriters' Association is
oing good work in the semi-annual inspec-
ion of risks by competent inspectors, who
point out te the assured any defects that
may be remedied with the view of les-
ening the fire hazard, and correspond-
ngly lowering the rate of insurance.
The biennial visits of these experts
naturally result in securing greater care
being taken by owners of property in
he observing the requirements of under-
writers, on adopting which the rates of in.
surance are lowered. The following are
some of the requirements insisted upon:
The keeping of all wool and cotton waste
in metal boxes in the day time, and its re-
moval daily from the mill. The removal
daily of ail shavings from wood-working
risks ; scraps of leather, etc., from tan-
neries, and the removal of aIl rubbish from
special risks at the close of the day. The
keeping of ashes in metal boxes, or their
removal daily te a safe distance from the risk.
the repairing of ail broken windows; the
placing of steam pipes on metal brackets,
and when such pipes pass through fioors or
partitions te have them encircled by metal
fianges; the closing of all open flues.
These and similar precautions on the part
of the assured are now very generally ob-
served, as no sensible man would question
the propriety and value te himself and the
community of such requirements.

lu conversing with some of the managers
of companies, we have been informed that
since the adoption by the associated under-
writers of the principle of schedule-rating,
there is a very striking diminution in the

amount of oes incurred on the risks te
which this principleb as been applied. The
two circumstances that effect this saving
are the improvement made in the fire
hazard, and the semi-annual inspection of
these risks by inspectors of the association.

ELECTRIC STREET CAR PRO-
PULSION.

There are over 150 street railways in
the United States whose cars are pro-
pelled by electricity. Considering the
present transition state of electrical
engineering, and the improvemnents already
made in the application of the fluid, it is as



592

certain that the use of electrical propulsion
will spread as that changes and improve-
ments in the method of using it will
become necessary. Several articles descrip-
tive of the Richmond, Va., Electric Street
Railway appeared in THE MONETARY
TIMEs a few months ago, which showed
that the system had been a success under
unusual difficulties. The system used
there is the trolley system, in which the
current of electricity geuerated at a central
station is supplied to the car motors from
an overhead wire running along the track
or sidewalk. It is true that the wires are
a disfigurement and that the storage bat.
tery system would be preferable, but that
system has not yet been perfected to sucb a
degree that would warrant it in being used
for the propulsion of street cars. We learn
from a Hartford journal that a car taken
thither for trial, which was equipped with
the storage battery, was a failure, while
in Providence aud Springfield the recent
trials of the storage battery cars were
unsatisfactory.

On the other hand we read in the
Electrical Engineer that there were on
October 15th, 66 storage battery passenger
cars in use, viz. : 20 in England, in Birm.
ingham, &c. ; 4 in Paris; 10 in New York ;
5 in Philadelphia, and others in Washing-
ton, Toledo, Indianapolis, Beverley, Mass.
The one used in Toledo carries, it is said,
1,000 to 1,100 psssengers per day. The
storage system is claimed by the Engineer
to be cheaper than the present methods in
the proportion of 8 cents to 10 per car
mile.

Although the operation of the 7J borse-
power motors on this road in Richmond was
wonderfully successful considering the
newness of the art when they were put in
(1887 or 1888), and the manner in which
they were handled and cared for, yet the
management has thought best to replace
those motors with new ones of 15 horse-
power capacity, and practically all the
early equipments have been so replaced.
The same management, we are told, has
since acquired the City Passenger Railway
and another road in the city of Richmond,
and both are being equipped with two 15
horse.power motors on each car of the
same system.

Whatever fault was found with the
working of the road as to lack of prompt-
ness of travel, and apparent inadequacy of
plant, appears to have been based upon
ignorance of the facts of the case. The
New York electric company which equipped
the road furnished motors which would do
certain service where the road-bed was
reasonably good, the rails of proper size
and the electric plant decently cared for.
It did not, however, propose to be held
responsible for delay or disappointment
the fault of others. And the wretched
construction of this road was blamed for
what imperfections were perceived in the
service. However, now that reconstruc-
tion work has been done on the track, the
size of the motors doubled, and common-
sense care given to the handling and pro-
tecting of the machinery, there is no reason
to complain of the "failure of electricity."
In Cleveland, two years ago, a street rail.
way company ordered thirty-two cf these

electric motors for sixteen cars. Since then
they have increased their cars in number
to ninety-one, and their motors to one
hundred and eighty two, making the East
Cleveland Company, we are told, the larg-
est concern of the kind in America.

We have seen a list of eight street pas-
senger railways in the State of Pennsylva-
nia, eight in Ohio, four in New York State,
and a score more built or building in places
from Hartford to Detroit, from Buffalo to
Texas, all fnrnished with motors by one
electrical concern. And there are several
more such construction companies in the
States using similar, or, possibly, different
electrical apparatus for street car purposes.
Any protence, therefore, that such propul-
sion is impracticable, or unsatisfactory, or
otherwise undesirable, may be disposed
of as cither purposely inimical or igno-
rantly prejudiced. When the mayor of
Hartford wanted light or electrical propul-
sion he applied to the chief magistrates of
other cities to learn their opinions or expe-
riences. From sixty-nine of them he re-.
ceived endorsements of the trolley system,
which is in operation in that number of
cities and towns in the United States.

In the Chicago Journal of Commerce for
November 6th we find reference made to a
new street car motor produced by Frank B.
Rae, of Chicago, who is employed in an
electrical house at Detroit, Mich. It will
" enable any sized car to be run with one
motor instead of two, reducing the cost of
maintenance and repairs one-half, and
doing away with all noise and the profuse
use of oil." By the system indicated one
motor from 30 to 50-horse power is used,
"hung in the middle of the truck, and
geared by a counter shaft to both axles,
enabling a larger line and stronger working
parts to be put in, reducing the revolutions,
and by this and a patent gearing, doing
away with many objectionable features"

COMMERCIAL UNION.

Discussing the question of freer trade
between Canada and the United States, in
connection with an address delivered in
Chicago by Erastus Wiman, the Rand-
McNally Bankers' Monthly has some calm
and sensible remarks. That journal agrees
with Mr. Wiman that England would never
part with Canada for money, nor any other
consideration the United States could give.
But with respect to the claim that Com-
mercial Union, or Unrestricted Reciprocity,
is feasible at once and highly desirable, it
presents some considerations that are cal-
culated to give pause to its advocates.
Says the Monthly: " Politicians rarely
bother with finance; it involves considera-
tions below the plane of their vision. We
see this in our pensions liberality-a mild
name-and in the vast purchase and stor-
age by our government of specie, now going
on, and in the enormous expenditure for
war vessels, in a transition condition of
both vessels and arms. So also with
Canada; there is a grave financial question
arising out of the exploitation of the Nation-
al Pohcy, as they term it over there. On
this, one Of the prime factors in reciprocity,
Mn. Wim3an gave us no light. Ho did not,

seem to entertain the possibility of a non
possumus from the financial side of the
question, and finance is largely involved.

" Is the Canadian Government able to
part with income to the extent of millions
annually, so as to enter on these new rela-
tions? A direct tax is an impossibility,
as substitute. ' * A direct tax
as substitute is equally out of the question
here. And the government of Canada has
brought their country under heavy money
responsibilities, which the people of that
colony must and will redeem; but as far as
the government is concerned, it would be
foolish to expect either the Conservative or
a Liberal one to impose direct taxes for the
remote benefit of reciprocity for years to
come. * * * *

" The last people in the world to find fault
with Great Britain for pushing trade is the
pushing, enterprising Yankee, and an
Englishman is too cosmopolitan, too civi-
lized, and too manly and self-reliant' to
bother with the small spirit of hate. To
both nations we would say with the great
apostle in another line of admonition, 'Let
not such a thing be so much as named
among you.' Steam and cable have made
us neighbors; let us be fast friends forever,
reciprocity or no reciprocity; it's only a
business detail.

" At the same time there is no reason
why men of grasp and prestige and long
and profound experience in the councils of
our government, like Messrs. Sherman and
Blaine, should not work on the project, and
if they see the way clear in even a reason-
able time, let Congress give Canada the
opportunity, before her next general elec-
tion, to exchange commodities on terms
that must be considered liberal, so that she
may be without excuse for not retaining
and extending her trade with the Great
Republic, as so ably advocated by Mr.
Wiman, and by the same process having
opportunity of entering the paths that are
to lead peacefully to independence or con-
tinental amalgamation.

'' The Bankers' Monthly has a word of ad-
vice for all these gentlemen who are engag-
ed in the laudable enterprise of bringing
about reciprocity between this country and
Canada. It is this: Cease mixing the ides
of annexation with this mere business
matter of mercantile exchanges; the two
are infinitely remote in extent and kind.
There could be no worse taste or judgment
shown than in conditioning the national
life of a free and gallant neighboring peo-
ple, differing from us only in numerical
strength, with a mere fluctuating trade
proposition. It must be distasteful to the
vast majority of Canadians to have their
national life, or even their colonial life,
spoken of as a make-weight to a mere
sordid trade arrangement, and the sooner
American politicians quit such conditioning
and references, the better for the dignity of
this people and the success of the business
object in view. Canadian orators, writers
and politicians will then take the plain
hint and relieve us from the unpleasant-
ness of imputation, by keeping silent on
wbat is really esteemed here a vastly re-
moto and almost impossible contingency."

1
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ASSESSMENT LIFE ÀSSURANCE. f

A subscriber writes with some warmth,

desiring us to look into the report of the

finance committee of the Ontario Grand
Lodge Ancient Order United Workmen for

1889, and tell him what he is to think of it.

The portions he bas indicated in his letter

are significant, to be sure.
The comparison on page four seems dis.

ingenuous, to begin with, for in showing
that the $38,400,000 of risks carried by the

Workmen in 1888 was greater than the

aggregate ($30,665,000) carried by sixteen
British life companies, it conceals the fact
that eight of these companies were not

seeking new business, and that the sum in

qustion was practically written by four

COmpanies. But why does it not give the

whole sum written in Canada by old line

companies, which in that year was $212,-
423,000?

Passing onward a page or two, we reach
a statement of the cost of the machinery of

the Order. We cannot particularize items

sncb as "mileage " and "capitation tax,"
but content ourselves with the headings, of
which there are enough to satisfy even Dr.
Oronhyatekha or any other High Priest of

"Insurance" Millinery : Supreme Lodge,

88,83Q.45; Grand Lodge, $4,814.66; Grand

Master Workman's office, $324.36; Grand

Recorder's office, $2,630.83; Provincial

Medical Examiner's office, $1,264.43 ; Or-
ganization, $1,492.00. Then there is the

Finance Committee and the Committee on
Laws, so many hundred dollars; legal ser-

Vices, supplies and sundries, in all some
$3,600. A total expenditure of $26,135.23 on

General Fund in 1889, as appears on pages
6 and 7, while on page 9, where they make

a comparison of expenses with old-line

companies, theI" Geaueral Expenses " of the

Order are put down at only $18,913.18. It

does not answer any useful purpose to make

such comparisons as are here made (page 8).

For even the wayfarer, though a fool, may

see that out of the $100 received from

Policy-holders the old line life company

gives back $37.75, and places to reserve

$41.67 (the rest going for expenses), while

the members of the A.O.U.W. have only

56 cents " surplus in both funds."

It is the increase of assessments, coupled

with the lack of an adequate and available

surplus of funds in the treasury, that weak

ens and will finally exhaust the co-opera.

tive concerns. In the case of the Union

Mutual Life Association of Detroit, whiclh

Wound up last year after existing for telJ

Years, the income in 1883 was $57,294, anc

the outgo $54,357, with a membership of

2,401. But in the year 1888 its assessment
had risen to $62,107 and its outgo to $66,

358 (composed of death losses $46,380 an<

eXpenses $19,978). In 1889, when it wal

Wound up by order of the Insurance Com

naissioner of Michigan, its membership bac

dwindled to some 1,700, and there was

660,800 of losses unpaid.

To return to the pamphlet, we find 0
Page 11 a summary in which occurs the

statement "Cost of Management $6,983,
but in the same column are the triflin

iterns of 04,814.66 for "Cost of Grand

Lodge meetings ;" and $1,492 for " Cost c

Organzation "; and 62,698.84 " Expende<

for Supplies"; and "Total Expenditure on day atter day. Lt je enough to make one think

G. Fund, $26,135.23 "-whatever G. Fund that there muet be a great deal of putting off

may mean-while the amount paid Bene- in the world. If mercantile people generally

ficiary Fund is put down at $208,000. Are were treated by their cuetonere in the eame

not these items part of the cost of con- free-and.easy way newepaper men are treated

d ctino th hi ?9 Db thy not&l theireubscribere, the wheele of commerce
uuug gile macinne o Ju uy nbMi
come out of the pockets of the members? w
Well may our correspondent ask: "What 6

is management?" n
w

ti

TORONTO TRADE FIGURES. f
e

The bulletin of the Board of Trade 0
contains the figures of imports and exportsY
at Toront' for October this year and last. c

The aggregate value for last month was

$2,107,376, namely, imports, $1,681,923:
exports, $425,453 ; while in October, 1889,

it was $2,051,749, consisting of $1,742,594

worth of imports, and $309,155 worth of

exports. An unusual item among imports

is " grain of all kinds," 204,399 bushels,
value $102,019, presumably mostly Indian

corn. We append our usual list:
IMPORTS.

Oct., '90.
Cotton goodes..........6 46,901
Fancy goodse.......... 27,674
Hats and bonnets ...... 10,142
Silk goods............. 46,663
Woollen goode......... 141,527

Total dry goods.. .. 6272,907
Books and pamphlets .. ...6104,681
Coal, soft................ 39,319

hard (free).........
Drugs and medicines ....
Earthenware and china
Fish ..........
Fruit, green and dried....
Furs and skins ..........
Glass and glassware.
Iron and steel goods ....
Jewelry and watches......
Leather goodse..........
Marble and stone goods
Musical instruments ....
Oils, coal and other......
Paints and colors ........
Paper goode..........
Spirite and wines ........
Wood and m'frs of......

142,928
21,398
21,999
10,623
47,446
11,904
23,259

129,632
27,876

25,656
15,088
15,329
11,120
14,820
36,645
11,933
21,766

Oct.,'59 ,

32,695
18,708
42,856

169,235

$296,325
696,713

30,269
175,117

23,409
16,993
12,097
50,659

6,030
56,660

195,482
35,474
17,955
26,369
18,391

8,943
14,726
35046
13,429
26,282

Among exports, the quantity of barley
shipped, 233,433 bushels, greatly exceeds
the 90,348 bushels of October, 1889, while
animals and their produce make a smaller
showing, mainly because no wool was ship-
ped hence to the United States last month,
while in Oct., 1889, some $41,000 was
shipped.

EXPORTs.
Produce of Oct. '90.

The Mine ...................
" Fisheries................
" Forest............6 81,888
" Field .............. 165,844

Animale, and theirproduce 114,386
Manufactures............48,960
Miscellaneous........... 184

Total ................ 6411,262

THE THIEF OF TIME.

Oct.'89.

74,388
54,157

•131,335

43,391

b303,282

" I have often i#tended to write you, but as
often put it off."

" We now have pleasure in doing what we
ought to have dons six monthseago. Enclosed
find P.O. order for 64," etc., etc.

" Your reminder is to band. It was not in-
ability to pay that delayed our remitting you,
but clear .orgetfulness. Please accept our
apology and our thanks with the within two
dollars."

These are the sort of lettera, or extracts from
letters, that have been Coming to us for weeks

'ould soon clog. Many a man who would feel
eenly the disgrace of a dishonored bill for
200 is not troubled in mind, at all events not
noved to action, by being told again and again
ïhat he owes an unpaid bill of $4, or $6, or $8
or a trade journal. When one looks at a
ubscription list of some thousands, one-fourth
f whom are in arrears from one to three

years, one cn understand the feelings of a

ountry merchant who wears his eyee out

azing at liste of outstanding debte. Still,

azing at them will not get them collected. He

muet call or write, plead or threaten; he muet

dun politely, dun angrily, dun in person or by

proxy ; dun with tact, with zeal, with patience.

But DUN HE MUST. And thie is what we are

doing. Politely, at firet-sternly if we muet.

It appears from what subscribers tell us

that negligence or forgetfulness is what ails

very many who owe for their paper. To

them, Procrastination is the Thief of Time.

With them, too, it bide fair to be the thief of

reputation. Would they, on the other hand,

know a secret of happiness ? It is to make

other people happy by doing little, simple

things. To be pleased, one muet please, says

Chesterfield. No one feels pleasure who doee

not at the same time give it.
Al who happiness would win

Mu t share it ;
Happines was born a twin

So singe Byron. And even the cynical Bulwer

Lytton lived to discover that "a sincere

activity, for the happiness of others-this is

mortal happiness." Test this on a small scale

by sending two dollars or four dollars by next

mail, or more if you owe more. And the

heart of the manager of THE MONETARY TIMEs

will beat responsive and glad.
It is a pleasure to us at the same time to

thank the hundreds who have already respond-

ed to our circular asking a remittance. Those
who wish to obey Ben Franklin's injunction,
" Never leave that till to.morrow which you

can do to-day," and who grudge to expend five

cents on a registered letter, can buy a post-

office order for two cents. Another time we

shall print a few of the kind and congratu-

latory letters our friends have sent.

DECISIONS IN COMMERCIAL LAW.

Re GRAYDON AND HAMILTON.-An important
judgment was given by Chancellor Boyd the
other day in this case, a vendor and purchaser
application, to determine who should ex.

tinguish local improvement rates on city

property changing bands. The contract in

question was made May 21st last for the ex-

change of certain lots on Ossington and

Jamieson avenues in this city for other

property. This sale was to be completed

before June 5th, and the title was to be

d good " and "free from aIl encumbrances."

A dispute arose as to whether encumbrances

included local rates, and a motion was made

to decide the question. In hie judgment Hie

Lordship in effect says that local rates are not

encumbrances within the meaning of the

Act, and that they are different from "taxes,"
which means rates levied from year to year

and which cannot be anticipated or defrayed.
Local rates are levied for improvement of
property whereby the property is immediately
benefited. Payment of the money expended
is extended over a number of years merely for
the convenience of the ratepayers, and pro.
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vision is made whereby it may all be paid at
once, but cannot be apportioned for a fraction
of a year. If the work be done before the
property is sold the advantage is taken into
consideration in fixing the price. The language
of the contract in this case does not limit the
usual right of the purchaser to get the land
free from encumbrance. The oedar block
pavement here was completed before the sale
and the expenditure actually made, and the
local rates therefor are encumbrances, which
the vendor must remove.

JOHNSON v. LINDSAY & COMPANY.-The doc-
trine of common employment bas, to a great
extent, ceased to be of importance, because
the legislature has defined the conditions
under which an employer becomes liable to a
workman for injury received through the neg-
ligence of another servant of the same em-
ployer. But this doctrine is neither dead nor
extirpated from the common law. It was
successfully brought forward as a defence in
the case here noted. The plaintiff was em-
ployed by Higgs & Hill in the construction of
business premises, and while so engaged was
injured through the negligence of a workman
who was in the service of Lindsay & Company,
who were sub-contractors under Higgs & Hill.
He sued Lindsay & Company for damages,
and was met by the plea that the plaintiff
and the workman who injured him were in the
common employment of Higgs & Hill. The
defence was successful.

LONDON AND COUNTY BANK v. TRE LoNDoN AND
RER PLATE BANK. -The details of this case
are complicated, but the essential facto are
simple. Capps, a member of the Stock Ex-
change, accepted certain securities to cover
advances. The advances were made indirectly
to the manager of the London and River
Plate Bank, one Warden, who was speculating
in concert with Watters, a broker. The secu-
rities were in fact stolen from the bank
by Warden, and when they were required
for the bank audit, Watters obtained posses-
sion of them from Capps in exchange for a
choque for £13,000, which was never paid.
When the thefts were discovered, the securi-
ties were in the bands of the London and
River Plate Bank. The question for decision
was, whether Capps or the London and River
Plate Bank had the best right to the securi-
ties. Both were innocent, and both ignorant
of the thefts. The London and River Plate
Bank were preferred as onerous holders for
value of negotiable instruments. The value
was, that their manager was under a civil ob.
ligation to restore the stolen securities, or an
equivalent.

THE DRY GOODS TRADE.

Trade has been dull since harvest, in this
and in various other lines, and the fact appears
to disturb the minde of some people who wish
to see signe of the distribution of the wealth
the harvest brought. It is true that, since the
spurt to get barley forward before the McKin-
ley tarif began, grain bas been marketed but
slowly. But the farmers have been buey
with their field work and the roads have been
bad, two causes which hinder country mer-
chants from selling goods, and of course
render payments unsatisfactory. Then, again,
the weather bas been too fine and too warm
to start winter woollens.

From Montreal we hear that colder weather
has brouglht a better demand for goods tbis
week and last, Retail trade in tbat city is

brisk and it is fairly so in other cities ; so also
are the grocery and provision trades. That
wholesale men should not find trade brisk is
not strange when it is remembered how many
winter goods were not sold last winter by
reason of the soft weather. Values in domestic
textiles appear to be steady. Advices from the
Old Country say that the McKinley bill will
not affect manufacturing interests at home
so much as was at first anticipated.
Orders from the United States for all fine
linen goods, fine worsteds, and velveteens
are fully as numerous and large as usual at
this season from the United States. Repre-
sentatives in that country of British houses,
we are told, are sending home orders f ully up
to the magnitude of former years and at full
prices. Probably one-half the entire produc-
tion of fine linens in Scotland and Ireland
goes to the States.

THE UNITED STATES SUGAR TRUST.

The Great American Sugar Trust is to go
into the hands of Receivers. It seemed for a
time as if this enormous aggregation of capital
and influence was beyond the law. And it is
just as well that the high and mighty should
be brought low. Some time ago, in the matter
of the North River Refining Company, Judge
Barrett declared that company's clarter void
and the New York Court of Appeals affirmed
his decision. From this test case it followed
that all the corporations belonging to the
Trust were also legally defunct, and that the
Trust iteself was no better than an outlaw in
the business world. Its managers sought for
time to reorganize the corporation and bring
its operations under the laws of New York.
And this caused some delay in the proceedings
against it by the State authorities. But while
the State officials procrastinated, a share-
holder's application for Receivere bas put an
end to all efforts to maintain the Trust's exis-
tence in defiance of the laws. With the ap-
pointment of Receivers nothing apparently
remains for the monopoly but to liquidate,
and to distribute the property among its
respective owners. The Attorney-General has
insisted, according to the Tribune, that one of
the fundamental principles governing the plan
of reorganization was that the capitalization
of the new corporation should not exceed the
real value of the property represented.

The opinion delivered by Judge Pratt of the
N. Y. Supreme Court, is a decided blow to the
whole theory of truste. It declares that the
trustees under the trust deed can exercise no
powers under the very agreement by which
they hold possession of the Trust property.
He refers to the contention that the standing
and experience of the present trustees should
prevent the property being taken from their
hands at this juncture. But he recalls the fact
that the courts have declared the source of
their title to be void, as creating a vast
monopoly and being against public policy.
The court further held that there never was a
clearer case for the appointment of a Receiver.
Such a course did not interfere with the manu.
facturing of sugar, but preveted the corpora-
tions of the Trust from violating the law and
incurring a forfeiture of their charters. The
appointment of a Receiver would be best for all
concerned. As to the effect of the decision
on the position of the Trust certificates on the
share market, Bradstreet's says it has been un-
favorable. " lu the early part of the- week the
quotaeons for certificates declined from 67 to
544, touching the latter figure on last Wed-
nesday. Indeed, the total deoline in tho value
cf the $50,000,000 par value cf the outstanding

Trust certificates bas been over 25 per cent.
since the first serious application for the ap-
pointment of a Receiver was made." It appears
indeed, that the court's action has created no
little additional uncertainty as to the future of
the concern and the possibility of its being re-
organized suocessfully.

GRAND TRUNK RAILWAY.

At the annual meeting of the Grand Trunk
Railway Company, held in London, on
Friday, 31st ult., the report and accounts
were adopted and a vote of thanks was passed
to the chairman, who was Sir Henry Tyler,
president of the company. There was a large
attendance of shareholders. Reviewing the
company's position, and making light of the
McKinley tariff, the chairman said that it
would in no way interfere with the position of
the Grand Trunk Railway, as Canada's surplus
of eggs, barley and other natural products,
whichb have heretofore gone to the United
States, will in future go to Great Britain,
necessitating a longer haul over the company's
lines than when exported to the United
States. He condemned the action of the
Dominion Government in aiding by subsidies
and grants what he described as unneces-
sary lines establisbed by the Canadian Pacific
in Grand Trunk territory. Comparing the
past with the previous half year, Sir Henry
declared that the shareholders had every
reason to be well pleased with the result. It
was clear that the company's business was
increasing, and would continue to increase.
He emphasized the importance to the oorn-
pany of the completionof the St. Clair Tunnel,
and expressed the belief that this work would
greatly increase the road's through traffic.
Mr. L. J. Seargeant, General Traffic Manager
of the road at Montreal, was present at the
meeting, and confirmed the president's san-
guine views as to the future of the road. HO
admitted that traffic had decreased to some
extent, but expressed his firm belief that this
was only temporary, and that a speedy im-
provement would take place. Several share-
holders criticised the management, declaring
that the expenses both in London and in
Canada should be greatly reduced. They
urged upon the directors the importance of
adopting much needed reform, and these criti-
cisms elicited some applause from the meet-
ing. But Sir Henry denied the justice of the
criticisms, and declared that the company
was more economically managed than any
other in Britain or Canada, when the extent
of the line is considered.

YORK COUNTY BANK.

Reference has already been made to the
projected York County Bank, an enterprise
to which Mr. G. W. Yarker bas given much
attention, and one which he seems likely to
make a vigorous actuality. There is, we are
informed, 8200,000 stock actually subscribed
out of a total of $500,000 at present iesued,
and the stock list is a satisfactory one, many
prominent names of capitaliste, merchants,
etc., in Montreal, Toronto and York county
being found upon it. The names of the fol-
lowing gentlemen are given as agreeing to
become directors if desired by the sharehold-
ers to do so: Joseph Simpson, Robert Davies,
G. B. Smith, M.P.P., H. N. Baird, T. R.
Wood, George E. Gillespie, all good names.
We are now made acquainted with the scope
and principlos of the proposed new bank.

It is to havo nc branches except one or two
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'York county. It is to make advanoes to the remainin

farrners for moving crops or marketing cattle. Four years'a

11 is to lend upon warehouse receiptesand ship- 57,000, 16,60
Ding bills, as provided by the new banking there was 10

Act, upon stocks and debentures, as well as and 14,145 b

40 ordinary commercial business. But im- Of dairy

Portant conditions intended are that no loan creased mov

to any one person or firm shall exceed a cer- ing compari
tain definite amount, and that a large portion show:

0f the deposits and circulation shall be used

011Y in a specified manner, i. e., loaned upon Butter, pk
the security of stocke or debentures. These Cheese, bx
rnies being adhered to, and the reserve fund Pork, bris...
%s created being invested in debentures or Lard, bris..

8tocks, the chances of the bank or its custom- Beef, bris..

ae being affected by monetary stringency Tasoed b

onld be distinctly lessened. Stress is laid, in Hama and.
the prospectus, upon "limitation and concen- pkgs ....
tration'" as conducing to the prosperity of a
bank such as this. And instances are given Butter, pk
"Q the success of groupe of banks in England Cheese, bx

'e. g. Carlisle, Leeds, Derby-and of various Pork, bris

banks in Buffalo and Detroit, that concerne so Lard, brls
Beef, bris

Concentrated in their operations have done Dressed ho
extremely well. There would appear to be Tallow, brl
room in this part of Ontario for the experi- Hamesand1

nlent of such a bank as this. And Mr. pkg-.•

Yarker, with the group of gentlemen he has
got around him, ought to be %ble to conduct IRON
the experiment to a satisfactory reality.

At a spe
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AT MONTREAL. getting the
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More wheat, oats, peas and rye were receiv.ofar fro
'd from the west at Montreal during the ten far f rom

rnOnthe from lt January to 5th November reiolved o

his year than last, but less Indian corn and Jack, C.Ess barley. The reduction is most marked inmalCr
n"dian corn, which, in 1889, was a great crop, ned be

6ad of which the St. Lawrence route freighted in ores

an unusual quantity. reion ,o th

The total receipts of all these grains at region, th
eontreal for the period named amounted this to engagp

Year to 11,600,000 bushels, as compared with report upc

12,065,000 bushels last year, 8,468,000 bushels pagradua

'n 1888 and 14,677,000 buehels in 1877. Almest practical

8,000,000 bushels of these graine was this year as manag
received by canal. The flour, on the other The Gove

and, came in mostly by rail. St. John
Bhipments compared as follows: This year, of two m

8,568,000 bushels; last year, 9,555,000 bushels; the Bayo
"1 1888, 5,643,000 bushels; 1887, 12,830,000 port wast
bushels. All but 350,000 bushels of this year's AIThoug
shipnents went to Europe, the remainder admirabl

going coastwise or by rail. We place the oententio
6 gures of receipte and shipments for three definite e
Years as taken from the official return in the could tell

o0ntreal Gazette, in tabular form : He wentc

BUsHELS.

1890.
Wheat ........ 3.312,421
Corn ........ 5,275,044
Pe.......1,330,281

1,315,925
anrey... .. 109,196
tye ...... .. .. 257,762

BU5HELs.

189.
Wheat ........ 1,990,296
Cern.........4,952.726

as.... . .... 1,134,788
Oate..........287,249
arley... 787
ye .......... 202,507
Turning to flour and

RECEIPTS.

1889. 1888.
3,148,062 4,290,958
6,751,414 2,536,005
1,138,267 984,722

782,799 543,777
176,138 112,812
68,972.........

SHIPMENTs.

1889. 1888.

2,048,600 2,144,612
6,424,372 2,495,561

917,044 931.864
90,830 60,221
10,480 10,680
64,396 ........

meal, we find the re-

C5iPt of the last four years very evenlY maïu-
t5ined: 845,000, 846,000, 841,000, and 819,000

barrels being the respective quantitis for the

lest four years. But this does not all go to

urope. This year, for example, 268,300 bar.

res were shipped to St. Lawrence Gulf ports

4 Water, and 60,400 went by rail eatward,

below Fr
car wheel
John for
botter thi
probably
Maine.
Bartholoi
and a les
But the
this gent
the Bay
charcoal
railway,
tured at
allowed
repairs, i
by mixin
product,

From
that occi
figures q
rect. Ac

ng 329,300 barrels going to Europe. abc
shipments of oatmeal were 24,800, ren

0, and 41,300 barrels; in 1890 esp

0,677 barrels sent te Great Britain, ger

arrelos te our own coast ports. Ka

products and provisions an in. stc
ement is observable, se the follow. Su
son of receipte for three years will .

Ni
BEcEIPTs. S

1890. 1889. 1888. so
s .... 125,905 122.333 79,058 ri

.......1,257,253 1,050,888 1,063,737 ri
.. .. ... 37,314 25,718 11,509 d
....... 24,045 16,523 27,400 a
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. 11,158 16,222 14,7138f
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-MAKING " DOWN EAST."
t

cial meeting of the St. John Board I

held last week, te consider means of 

Iron and Steel Institute members i

John, it was announced that none 

ould come. The gentlemen present, t

repining at this disappointment, c

odiscuse, and did discuse, the ques- b
n-works in St. John. Mr. Edward t

., addressed the members on the 1
sources which lay around them. Ac

felt for a better knowledge of the

and fluxes of the Bay of Fundy

e Dominion Government was asked t

e Ernest Bjostedt te examine andc

on them. This gentleman, a Swede,0
ate of Stockholm school of mines, a i
metallurgiet, and bas been making

en years in America, part of the time
er of the Katahdin works in Maine.
rnment declining, some gentlemen in
and elsewhere defrayed the expenses
ionthe' exploration by Mr. Sjostedt on
of Fundy coast. A very valuable re-
the result.
gh the Geological Survey had dons
e work, there is force in Mr. Jack's
n that this should be followed up by
exploration by practical men who
the economic value of each deposit.

on to tell of a bog iron ore deposit
edericton which "would make good
iron, and could b a delivered at St.
about 82 to 12.50 per ton. It was

an that at Woodstock or Niotaux, and
as good as Katahdin, in the heart of
There was a deposit of magnetite on
mew's river of probable great value,
se valuable one in Gloucester county."
mont important statement made by
leman was that using iron ores from
of Fundy, fiues from Bt. John, and
f rom points along the New Brunswick
charcoal pig iron oould be manufac-
St. John for 115.50 per ton. This

81 for depreciation of plant and for
and included the bounty oft 2. And
sg ores that are known te exiet the
would equal the best Swedish.
some remrkq by Mr. A. Markham on

asion we gather that in hie opinion the
uoted by Mr. Jack as above are cor-

cording to Mr. M., Oar wheel iron oost

out 838. The work of Mr. Sjostedt is most
markable in the discoveries of iron ore made,
pecially on the Nova Scotia side. That
ntleman, by the way, while manager of the
atahdin Works in Maine, imported lime.
one from St. John and manganese from
sesx.
The diffioulty with the Woodstook and
ictaux ores was the preesence of phosphorue.

says Mr. G. F. Mathew, who adds that
me of the ores up the Bt. John River are
ch in manganese. 'The deposits at London-
rry and the Cobequid Hills are carbonates
nd probably free from phosphorus. So prob.
bly is the Bartholomew's River deposit.
agnetic ores generally are. "But magnetic
res are hard toe smelt, and for that reason the
ixture of bog ores is very desirable. There
ire fair indications of an iron deposit at
uispameis. As to himestone, St. John had
reat deposits. There were also easy facilities
or securing coal, and while perhaps not as
avorably situated as Londonderry for the
eduction of ores, the business could probably
e carried on successfully." At all events, in
is opinion, St. John was a good place for the
stablishment of smelting furnaces for the
second process in iron manufacture.
Very confident was Mr. Andre Cushing of

bhe advantages of St. John for iron-making.
t is better than Halifax for that purpose any-
sow, he says. And he spoke of the valuable
ron deposits at Whycocomagh, which is easily
worked, has but little phosphorus, and, " when
he marine railway is completed will be at our
doors." Some thoughtful remarks were made
by Mr. Markham in closing. He drew atten.
ion to the fact that at Sparrow's Point, near
Baltimore, where there was neither ore nor
coal, great blasting furnaces had been erected.
The place was chosen because of its facilities
for procuring these by vessel. "The work of
the chemist is now the most important one in
connection with blast furnaces. No iron or
steel is now made f rom any one deposit. The
different ores are mixed in the desired quanti-
ties to produce any particular grade, and the

work of the chemist is therefore the most

important." There is now talk of establish.
ing big furnaces on the Jersey flats, near New

York. The United States imports immense
quantities of ores from Spain and Cuba. If,
therefore, ores can be found, as is believed, in
large quantities along the Bay of Fundy, Bt.
John is a most desirable place for the estab-
lishment of blast and smelting furnaces.

BT. JOHN AND HALIFAX.

A meeting of the St. John Board of Trade
was held last week, at which the termesand
conditions of steamship service between
Canada and the United Kingdom and Franoe,
were made the subjeot of discussion. Excep-
tion was taken to the wording of the con-

ditions as under :-
"The porte in Canada to be Quebec in

summer, and Halifax or Halifax and St. John

in winter, the steamers calling to land and

embark mails at Rimouski during the season

of summer navigation, the contractor to have

the right after landing the mails, to send the
steamers on from the terminal ports in Eng-

land, France and Canada, but the steamers
are in no case to call at any foreign port other

than the above provided for. The steamers
may, after landing at Halifax the passengers,
mails and freight for that port, proceed to
St. John, provided Halifax be the last port of
departure for Europe."

In the opinion of the St. John Board, these
conditions, if agreed te, will, prove s great
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injury, as well as injustice to the port of St.
John. A resolution was therefore carried to
memorialize the Government of Canada, pray-
ing that in the aforesaid terms and conditions
the words "Halifax or Halifax and St. John "
be changed so as to read, "Halifax and St.
John," and also that the word "shalli" he
substituted in such terms and conditions for
the word "may." This would make St. John
a winter port not only for eastward bound
passengers and freight, but for westward.

DOMINION COMMERCIAL TRAVEL-
ERS' ASSOCIATION.

On Saturday evening last a special general
meeting of the Dominion Commercial Travel-
ers' Association was held in their rooms in
Montreal. The president, Mr. Gustave Piche,
occupied the chair.

The president, in his opening remarks, re-
ferred to the fact that although the losses
during the past year had been unusually
heavy, the association had still 10,000 to their
credit. The nomination of officers for the
ensuing year was made, and the following
names proposed :

For President-Mr. Fred. Hughes.
For Vice-Presidents-Col. Patten and C. A.

E. Patterson.
For Treasurer-Mr. Fred. Birks and Mr.

John Shearer.
For Directors-Messrs. Alf. Elliott, Walter

Gross, M. Munderloh, John Taylor, F. P. Ben-
jamin, W. H. Olive, E. Coote, D. Black, J. H.
Morin, Rollo Simpson, Geo. Forbes-five to be
elected.

It was decided to hold the annual meeting
on the 13th of December. Mr. C. K. Adams
introduced a new system for voting purposes
in connection with the elections. It was
adopted, and Mr. Adams was thanked. On
the question of wine or water at the dinner,
the vote was taken, with the result that it was
decided that wine should be supplied to the
guests at the dinner, which will be in the St.
Lawrence Hall.

A committee of thirteen was appointed to
carry ont the necessary arrangements. The
meeting then adjourned, to meet again on the
13th of December.

INDUSTRIAL ITEMS.

The Rathbun company will manufacture
Portland cement at Napanee mills. The ma-
chinery is being put in.

Hundreds of corda of ·bark are waiting ship-
ment at Falkenberg station.

The awnihg factory of Mr. Enticknop has
been removed from Plattiville te Drumbo.

Ira Day, formerly of Burford, who bought
T. D. Costin's stock of dry goods and grocer-
ies at Cathcart, has moved, says the Review,
into the building lately occupied by Mr. Cos-
tin.

The Lake Ontario Fish Company (limited),
capital 8100,000, has been formed at Cape
Vincent. The company will aim to control
the entire fish business of the upper St. Law-
rence and the shore of the eastern end of Lake
Ontario.

A careful analysis of Canadian conversation
among men, has shown that it is composed of
27 per cent. of politics, 34 per cent. of horse
talk, 8 per cent. of indelicate subjects, and the
rest is miscellaneous.-Bobcaygeon Indedendent.

Peter Bertram, of the Dundas Axe Factory,
has soid some axes in Scotland to one cf the
best tool makeru in that country. Mr. B.

says that axes can be made on this side
of the ocean at a less oost than in the old
country, owing to the large demand for them,
which enables the putting in of more and
better machinery here for the purpose.

Mr. J. J. Henderson bas bought the interest
of Mr. Shaw in the Kincardine Woollen Mill,
and the mill will hereafiter be carried on by the
firm of Cunningham & Henderson.

Half a million of bricks, we are told, have
already been arranged for with the local brick-
makers for the buildings at Peterboro of the
Edison Electric Company. They will make
electric motors as well as electric light and
telephone supplies.

The Dundas Banner refers to the arrival of
some fifty bales of cotton for the cotton mill
in that town, which has been for a good while
idle. "The shipment was met at the station
by about forty of the mill employees, who
greeted it with cheers."

The contract for putting in the water works
at Gananoque bas been let to Gorson & Pur-
cer of St. Catharines at about the sum of $15,-
500. The Perth Expositor says the firm as-
sumes all responsibility of rock excavation
exceeding the engineer's estimate. The con.
tractors intend to complete the work by the
1st January, 1891.

At a meeting of influential dairymen and
others, held at London last week, the sugges.
tion of Thos. Ballantyne, M.P.P., to have
dairy schools established at London and Lis-
towel respectively, was endorsed, and the gov-
ernments requested to make a grant for the
purpose.

The Rama limestone quarry is yielding
riches rapidly. Four derricks and two steam
drills are at work.

Sixty-seven tons of pumpkins were peeled
and packed in cans in six days last week at
the Boulter & Son canning factory, Picton.

The Clinton Fruit Evaporating Company
bought 3,643 bushels of apples last week, and
wants as many more.

The new mill at Duntroon is completed, and
the machinery will soon be put in and work
commenced.

Darwin defines the wag of a dog's tail as
"an escape of nervous force restrained for the
moment from other modes of expression."

On the authority of a correspondent of the
Amherstburg Echo, Pelee Island, Lake Erie,
wauts a good shoemaker : "A better opening
for one of the disciples of St. Crispin does not
exist in Ontario. A blacksmith alseo can find
a good location, shop ready built and for sale
by John Hughes."

Says the Prince Edward Island Examiner:
The Baltic starch factory is in full blast. On
Saturday last there were over 200 carloads of
potatoes delivered. The factory is only paying
fourteen cents per bushel of sixty-five pounds
(the usual custom), the extra five being for
dirt, as the potatoes are taken direct from the
field.

This week the extensive flouring mill of
Campbell & Stevens, of Chatham, are to finish
their equipment of 18,000 worth of new ma-
chinery for the grinding and kiln-drying of
cornmeal. The mill is in the centre of a dis.
trict of Kent and Essex which produces largely
of maize, but much will have to be bought in
the Western States as well. The capacity of
the mill will be 200 barrels per day. The mill
bas been supplied with a full roller process
somewhat similar to that used in the manufac-
ture of flour. By this process eighty per cent.
cf the grain is converted iet meal, and the
balance is use for feed. The market for ibis

product will be the Maritime Provinces and
Newfoundland,where thousands of barrels find
a ready market each year. Six hundred bar-
rels per day wili be used by the firm for flour
and meal. One house asked for 10,000 barrel"
last week, with the promise of a largely-in-
creased order, as the firm can ship in bond to
Boston and other American points.

The Berlin tanning firm of R. Lang & Sono
bas been making very considerable addition'
to its tannery in that town-a tanyard 116
feet by 40; a new currying shop of four floors,
the dimensions of which are 85 feet by 65.
And new machinery bas likewise been placed
in several departments of the tannery, which
bas now a capacity of two thousand sides Of
harnes. leather, as makers of which this fir0
is well known.

ANSWERS TO ENQUIRERS.

W. H., Dunnville.-Should think that "CaSy-
eron on Dower " would give you the informa-
tion desired.

MERCHANT, Sherbrooke.-There are, if We
remember rightly, a dozen or fourteen mefl-
bers of the Montreal Association of Accountants
which is an incorporated body. The gentlO
man you name Is among them.

S. P. T., Toronto.-The Ancient Order cf
Foresters is an English friendly society, es-
tablished many years. It is not to be con-
founded with the I.O.F. in Canada. The memu-
bership of the A.O.F. numbers 799,700. The
permanent secretary here, Mr.W.Williams,tells
us that the financial standing of the Order as
at December3lst, 1889, is as follows: Capitsl
$23,750.000.
Receipts for sick and funeral fund,

Great Britain and Canada......8$3,641,638
Expenditure..................... 2,880,863
Increase of funde (sick and funeral) 760,776

-The trade committee of the New Yorik
Produce Exchange find certain portions of
the United States Tariff act as boomerangs
are said to do. These gentlemen had a meet-
ing last week to consider the declining trade
of New York with Newfoundland. Letters
from prominent merchants deplored the fact
that American goods no longer find as ready 1,
market at St. John's as they once did. And
the meeting concluded that the tariff on fish
-Newfoundland's only product-which Was
established in the interest of the Gloucebter
fisheries, is to blame, it having caused New-
foundland to fix a prohibitory tax on manY
American exports. It was resolved to suggest
memorializing the Secretary of State to aid
New York to regain her old trade with Our
neighboring British colony.

Srespondence.

WHOLESALERS ARRAIGNED.

Editor MONETARY TIMEs:
SIR,-Permit me through your columne to

lay bare a few evils which are being practised
to some extent in nearly every town in
Canada.

The first I complain of is wholesale houses
selling goods to people who are not competent
to do business in a businesslike way, even
although they may have enough money to paY
for what they buy, for the simple reason that
they have not had any business training. I can

point to a case where a party who is a dealer in
urniture, old stoves, sewing machines, &c.,
got it into his head that he would add dry goodsto his stock, and of course he soon found a
wholesale bouse that was quite willing io
supply the goods. Thi., too, notwithstanding
the faet that iher. were eight dry goods, or
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A eta n Lteal Nw YrkMacheter R UT JA , e nt fo Bl a Caaden;La---B. . MKINNON, - - - Wholesale Milliner.

A~~~~~~~~~~ ensi tel e ok acetr Oaire; &a Confedeacon Lfe ua cD. PARKS FACKLER, NEcw ConsingAcuay
Co).; Canada Per. Build. & Sav. Soc.; London and ouligAtry

G R IFF ITH & CO., °°and""u °an "''"°'4°Co., e'°'' J._F. FLJJi- Managing Direetor.

(J. McAB1 HUR GRIFFITA)
AUDITOR PTE ORa saeBoes utoer

TO the Institute of CharGerea accountants of On- an autrIBrcendFacilAns.TLS SURNE C Y
tario, 1886 to 1890. hne.Ofcs55ad5 dldet.ea, O LNNEGAD

ASSIGNEE FOR CREDITOIRS Trno

Auditing and Business In% estigation a.
Specialty. ONISGe n rn olcin aeo ONBD10

London-Canadian Chambers, Bay St., Toronto. 0cmieolnevle n od oie

Telephone 1549. Cable "l Griffth, Toronto." Br . Agnrlfnuilbsns rnatd
PEITLYO&,C ., Rel Estte BrkersAuotineer

Assinele andAccontansadautIns uane ansFinanialns. WO D&M DNA 9

Addrss sAgens 
fr Toonto - 9 lKnTorontto.t

TUTEOGeyadOrceCllcioOmaeo
Se ]Front st. ast, No. C8c3mMISe nlnS Valedandsold'Agns ne xcesunepeenedto

serv d. A generlofnancialtbusiessotransacted
Leading loancompaniesnlwyers and w oal

GBON, E RAD& TT & CO.desNA 
IO A

Aubligees ouanAccutnts Leading ecat.alonttion.

Asi6es MronsiEasAor183NE M odern aS V Es, a ns' ah-A S R N E G l 1 IE A
BiRRANE .- an f Toot Ntonal & . EY OU SZ PM O- FtcSiecLtrtue lct o r

Tradrs ank ham ers Tornto iFoUND raed - - - * * 1814.

CAPITAL • • • 1,20,000 Stg.

fi- . D E RT RA N u pRmAR, INERMEIAT ANDAD BranDchieAgefranad: •LOUIS H. BOULT
OlftlalAssineeCLASES.Montrel.

Undr te rwommedatonof he oad o TrdeWOOD & MACDONALD,
01 te Cty o Winipe. Isolvnt nd TustAgents for Toronto, - 92 King Street East.

600nmy.SIMil, ttenionto ordfentfàl usinss RIZE VEH CLES Is Agents required In unrepresented towns.

w 7incial . C bBankres esLondon, E ngland.-m 
ntr al

TOWNS ED & MATEPHENSSONS nn.unr on nrIDro.
Publin e -Accountants,- Auditr- 5B*52Pte 8..Toono

0FotSre ast n ds. WMulictArt,4ModernamanguagereClasoies, 
Matde-

Trders Banuhar, Toronto. Ppis tdyngFrnh aMnd German converse inÇ

Cabloe drss"8yu."-S. Telphone 16470 oelnugs0ihrsdn-rnh n emngpTL . 10000sg

J-.GA.BD.TB EART R A N , PRIRYEINERSEIA rTE AND FCADVANCED ppe olcte.Rghs Pie

Ometal Assignee CLA88EB.dvaces ade

For LtBeoviCoMaiToa.T IEBNzs-ecai Z fCndMnra

lander te recom ention, 
aptof& othee BnBoCoerdG rdedon on

a C ea11 nnanRd dH. n.Is P IZE VEHgeLES

W.IA.TORPBELL Eo. L H. MAYCTTRS & Q[T

Street EasUtios-ToToronto.tI CH AibtiH n.,eryvlu e u et unicuie

Telephone0. 1700. .:. Telephone 170dexd, 
ae 0•
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]PO8PETTjS.

THE YORK COUNTY BANK.
CAPITAL, $1,000,000.

INCORPORATED BY ACT OF PARLIAMENT, MAY 16, 1890.

STOCK BOOKS NOW OPEN FOR PUBLIC SUBSCRIPTION.

$500,000 FIRST ISSUE, OF WHICH $200,000 IS ALREADY TAKEN UP.
Fifty Per Cent. only of Subscriptions to be Called up at Present, Payable in Five Monthly Instal-

ments of 10 rer cent. each, Commencing not sooner than January 2nd next.
have, however, the Option of Paying up in Full.

Subscribers

It is proposed to establish a new Bank, with Head Office in Toronto, upon the following principles:
1. Capital.-Only 8500,000 Stock, as above, will be issued at present, and 50 per cent., or 0250,000, called np at firet. The Re-maining $25,000 Wil be called up as business requirest t.
NOTE.-Considering there are to be no branches, excspt Ms mentioned belowv, this is relatively as large a capital as double the amount spreadover P.any branches.
2. Plae of Buiness.-Toront. No branches, except one or two principally for deposits and circulation, and these to be withilthe Connty af York.
NOTE.-Toronto, the capital of the County, with its many Large suburba, has developed to such commercial magnitude, and the County is0wealthy and well-settled, that there is ample room for a local bankg.
b . Regulations for Business.-Under clause 18 of the new "Bank Act," it is proposed to adopt Directors' or Shareholdersby.laws as ioilows :
A. Restricting the power trimake oans t any one persan orfirm ta a certain defined limit, except loans secured by debentures andstocke. B. Providing that a large proportion of the depositu and circulation shaîl be used only in short date boans and boans upon debentureOor Stocks. C. Providing that the "Reserve Fund " as created may be invested in debentures and Stocks.
NOTE.-Under these regulations the Bank could not be affectedl>y a monetaryjcrisis or panic; customers with standing credits would not besubject to disturbance; and circulation, deposits, and a safe, compact business would be attained. T/ i hstor s of Bank fainure d as a rule has been tehistory of one or two excessive accounts.
4. Cla Df BusinessaEntertained.-Commercial accounts. Advances upon Warehouse Receipts and Shipping Bills•Advances upon ebentiures anhigh-cl. Advanes ta farmers for lifting crops andL marketing cattle. The Bank will also undertake,a financiai agents, ta negotiate high.class commercial and municipal oans, and will transact any desirable business appertaining to theoperations of finance.

NO TE.-It is not intended to "work up" an aggressive competition, or to give or receive excessive interest, but rather to promote business iOsympathy with the best form of banking and legitimate trade, no matter here the business cores from.
5. Negotiations on satisfactory terms are being entered into with the American Exchange National Bank, New York, and theNational Bank of Sootland, London, Glasgow and Edinburgh, to become the Agents and Bankers for the Bank.
6. The Limitation and Concentration Principles under which the Bank will be managed are practically the aiethat broughs so much prosperisy to similar local banks in England and the United States, as shown from the followingtables:-

Extract from Whitaker's Almanac, 1890. Detroit and Buffalo Banks.

N&» or Buu. CAPITAL. SxiuPs. I c NAME oF BANK. CAPrrAL. SKAREs. MARIKZ.
Carliale City and District.............£100,000 £ 5 £18 American Exchange, Detroit........ 840,(»' 8100 $150Carliale and Cumberland..............100,000 5 19 Firt National, 500,000 100 144Stafford County.......................67,000 5 1 Merchants', 500,000 100 125Gloucester County...-................. 180,000 25 60 People's Savings,.......000 100 1Derby and Derbyshire..................75.000 6 15 Wayne County, :. ,000 100 190Exchange and Discount-Leeds........ 100,000 10 Third National, Buffalo.......... 500,000 100 140Nottingham ......................... 150,000 10 20 Bank of Buffalo, ....... 30000 100 190Northamptonshire......................1 000 5 10 Merchants' Bank, I ...... 300,000 100 131Whitehaven .··....................... 54,000 10 20 Manufacturer', ".......: . oo 100 140York City and County................. 800,000 15 50 Bank of Commerce,". 200,000 100 220

AVMUexs........................ £120,000 £ 9 £23 VAv£GEcs.......................... 8425,0 8100 8160

These local banks have proved the soundness of t1iis system by a long, profitable career. Some of them pay dividends as high as eighteenper cent. per annum, and each has accumulated a large Reserve Fund. TherUnited Stat National Banks have no branches.
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7. General Remapk.P -The York County Bank does not require to put money into buildings; expenses will be vePy
S all, and w Rth a modemrae .mount of circulation and deposits the Bank may fairly be expected to pay good dividends, accumulate a Resu,

and experience a graduai rise in the value of the stock. Expenses obtaining charter have been paid by the promoters, and will not become a

charge upon the Bank.

8. G. W. YARKER, for many years Manager of the Bank of Montreal, Toronto, will be the Managing Director.

The following gentlemen, approving of the above principles, have agreed to act as advisers at present, and in proper time become Directors

Of the Bank if desired by vote of the shareholders:-

0. B SNITH, M P. P. East York, Wholesale Merchant, Toronto.

ROBERT D IN LES, Dominion Brewery, Toronto.

G. W YARKER, Banker, Toronto.

JOSEPH SIMPSON, Manufacturer (wholesale), Toronto.

THOMAS R WOOD, Insurance Manager, Toronto.

GEO. E. GILLESPIE, Wholesale Merchant, Toronto,

H. N. BAIRD, Grain Merchant, Vice-President Board of Trade, Toronto.

THREE HONORARY DIRECTORS WILL BE APPOINTED IN THE COUNTY.

In order to evince their confidence in the sound principles and earning power of the Bank, the above named advisers and their friends

have subscribed for #200,000 of the capital stock.

10. The balance, 3,000 shares of $100 each, $300,000, lnow offered to the public at pa, of which

$50,000 will be reserved for the County, and applications thePefor, personally or by letter, will be

Peceived by

G. W. YARKER, OR

19 Wellington St. W., Toron

BURNETT & CO., BROKERS.
to. 12 St. Sacrament St., Montreal.

Where Prospectuses and Forms of Application may be Obtained and the Stock BooksI Inspected.

P. S.-Fifty per cent. only of subscriptions will be called up at present, payable in 10 per cent. monthly inatalments; commencing not sooner than

January 2nd next, and to be advised hereafter. Subscribers, however, have the option of paying up the 500 or 100% in full.

Early Application is Recommended, as $200,000 has Already Been Taken, as Stated Above.

Toronto, Nov. 11th, 1890.
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I have charged travellers with this pernicious
Practice, and in reply receive sometimes dem-
als of their responsibility. At other times

excuses about as follows: they are "personal
friends of the firm, or some employe of the
firm ;" "as they are large buyers of liquors,
we cannot refuse a small order for groceries

Without offence ;" "they said they could not

get the goods in town ;" and in the case of the

occasional buyer: "he buys more from us

than you do," etc. In the case of lumbermen

a packing-box and pair of scales constitute the

basis for the excuse: "They run a store in

counection with their mills or camps.'

If the retailers would only investigate these

Cases. and bring up with , round turn the

bouses guilty, tbere would b pieutYmOf evi
douce tortbcoming wbich would jiplicate
nine out of ten of lb. wholesale bouses in
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the retailers in our province arebafteeid to cal:
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Would only act. Here is work for be local
Boards of Trade, but on accont o persoali
lies action sbouid comne f romn the rotai1 sec-

tion of the Toronto Board of Trade.
66 musKoKA.

A. O. U. W. MONTREAL CLEARING-HOUSE.

Editor MONETARY TIMEs : Clearings and Balances for the week ending
SuI,-Please find herewith enclosed a copy of CerneadBlne o h ekedu

the report of the financial committeecof the 13th November, 1890, were as under:

A. O. U. W. These pamphlets are scattered Clearing. Balances.
broadcast throughout the country, and are the Nov. 7..............82,074,809 $228,697
source from wbich many wrong notions about " 8.............2,643,535 231,116
lite insurance are obtained, and I think it is " 10.............. 1,541,007 239,417
time sncb wrong teaching was stopped. " il.............. 2,405,224 277,519

Just take this report for 1889, and compare " 12 ............. 2,135,025 362,264
lst paragraph, page 9, with last half of page " 13.............. 1,853,078 219,455
8, and see how they agree. Then see page 9
as to expenses, when 3,364 new members were Total.............#12,653,278 $1,558,468
" taken in " at say $8.00 fee per head, and - -

19,813 paying a fee of say $3.00 each, all of Last week...........6 8,799,014 $1,235,810
which or nearly - all of which money is used Cor. week 1889 ...... $11,335,520 $1,634,051
up for expenses of lodges, &c. I ask you to
look at page 11 as to "cost of management."
What is management ? Then on page 4 is a LosING A COMPETENCY.-Many a country
comparison with sixteen British companies. merchant loses enough every year on odds
I like ftair comparisons, but I hate such articles and ends, poorly cared for and carelessly sold
as these. . merohandise, goods damaged by awkward

Kindly let me have your views on this bandling and unbusiness-like ways of keepig,
matter. I want to have the people in my to make him "well off'" if hie affaire were
territory informed on the subject. The way conducted as they onght to be for ten years
this finance committee talks one might think He worries about these rascally "trusts"
they were heaven-born life underwriters and while he is trusting ont his wares for which
public benefactors. be will never see a dollar in return, and

ST. THoMAs. "monopoliesI" scare him to death while he is
12th November, 1890. neglecting his own business and his neighbor

is monopolizing his oustomers.-Mixed Stocks.

STOCKS IN MONTREAL.
-Lacrosse seeme to be growing in favor

MONTEAL, Nov. 12th, 1890. each year among English winter games,
though it has yet to oust football from its
proud pre-eminence. The season which has

SOcs. .c just opened finds the leading English teams
.- 4 far better oombined than they were ,t the

time of the last visit of the Toronto players,
--- -- sl~ - - and the popularity of the game among the

do .... xd 1756 2.. general public bas much increased of late
Ontario .... 120 117 118.'. 137 years. It is not so very long since the sight
People'... 999 6 99 97 101 of a lacrosse player marchig through the
Molsons..162 155 162 155 ' streets with his weapou in baud was the sig-
Toronto .... 27 92 152M t5es ih2i92 9ninhndws h 1g

oCrior er 0..' ... al for the rude langhter and jeers of every
Merchants'...... 148 146 79 147 146J 1474 street urchin; but now, in Lancashire and

J Commerce .. 1302 18 285 128 128 12815 London alone, the number of those genuinely
Unione .·······.. ......5...... ........ interested in the game may be counted by
Mon. Teleg.'.. 98 '' 703 9 "' ~9 thousands. Perhaps, in time, some of the

y Rich. & Ont .... 59 683...... 58 58 public1chool will take lacrosse in hand, and
61Street Ry. 180 170 10 178 170 pgo 5~0 il aelcosei ad u

l s s .ret........ 17M 430 010 9 2 then thereowill be no lack of sport. As it is,
- new stock 200 185............1.99.....the Leys School, at Cambridge, is said to be

- 0. Pacife R. R. 7J 71J 68 '7 701 the only school of note that has its devotees
N. W. Ljand... 76J 774.

Montreal 4%. ........ e......''. ... 7.t...0. of the game.-Canadian Gazette, London, Eng.
Bell Telephone .......................... 9 land.
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BYGrand TrunkRailway. L CASSIDY & 009
ScTRADE AUCTIONEERS.ATDÀP ir

JVUUDJJLrIIRIiUA UIOR il RAPIDE PLAT DIVISION. The undersigned have received inotructions fronIE. R.'. Clarkson, Trustee, to off er for sale by Public
Auction at the warerooms, No. 19 Front Street west,

NO IC O O TR COR. Toronto, ou
Tenders are invited for grading, masonry, track- NOTICE TO CESDAY, NOVEMBER 2thlaying and ballastiug on the following portions of EALED TENDERS addressed to the undersigned At 2 o'clock p. m.. the stock-in trade belonging teOPand endorsed "Tender for the St. Lawrence the estate ofScarboro Junction to Port Union. .7 miles Canais," will be received at this office, until the MACKENZIE & HAM ILToN,Trenton, west summit, to Port Hope via- arrival of the eastern and western mails n Wo MZIduct.•••••.......-------.......... .. 3 " nesday,the 3rd Day ofDecember next, forthe JOBBERS IN WOOLLENS.construction of a lift lock wires, etc., at Morrsburg, in two 1 ts, as follows: -Lot ]-The stock contained
Plans and specificsktions can be seen at the Chie! and the deepenlng and enlargement o! the Rapide j i wa'-ehouse, No. 14 Coîborue street east, compris-Engineer's office, Montreal, after the 12th ins., ad Plat Canal. The work will be divided into ihree wiing-sealed tenders on the printed form endorsed "Ten- sections, each about a mile in length. C..g.-der for Double Track Work," will be received ad A map of the locality, together with plans and Suitiugs and wütiiës.....................4 i.14 44dressed to the undersigned up te specifications of the respective works. can be seen Worst d Pantings...................... 1390 42on and atter Weduesday. the l9th day of Novem.. Coatin gs and Overco itiugs................1,605 4922nd November, Instant. ber next. at this office,and at the Resident Engi tHalifaxweeds.........................58068neer's Office, Morrisburg, where printed forms of Ca waien Flannels...................... 50 79The Company do net bind themselves to accept tender ca i be obtained. moCaian Flanns.............-...... 395479the lowest or any offer. In the case of firms there must be attached to the Tailors' Trimmings••....................,433 80J. HICKSON, tender, the actual signatures of the full name, the Maneh uderar....................... 390 85General Manager. nature of the occupation and residence of eachMontreal, Nov.6tb,18. member of the same. and further, an AC EPTED $20327 38____________Nov. _______1890._ cRiCHEQUE on a chartered ba' k in Canada for the sum Lot 2-The stock opeued for inspection at theof $6000, muet accompany the tender for Section warerooms of the auctioneers, comprising: -No. 1. and an accepte'che que on a chartered bank Englishinvoices, principasuyt nd

The respective accepted cheques must be endorsed Invoices do .............................. 5,124 91over to the Minister of Railways and Canals, andwill he forfeited if the party tenderiug declines $30547 41Notice le hereby given 'bat a special general meet entering into contract for the works at the rates Purchasers will be required to psy the duties anding of the sharebolders of tbis Company will be held and cn the terms stated in the offerrsubmitted. The charges on Lot 2.at the Company's on ce, 231oronto St., Toronto, on cheques thus sent in will be returned to the reepec- Tres.- One-fourth cash, balance in two, fourtive parties whose tenders are not accepted. and six mnthe, witb interest a 7 per cent., ecuredTuesday, the 13th Day of January, 1891, This Department does net, however, bind itself to Iothe8satisfaction othe inspectais Ten per cent.accept the lowest or any tender. deposit required at time osale. The goode nat Il o'cloc rlu the forenoon, for the purpose of .ty order, bond will be sold su bject to the paymen god thetakingloto consideration a joint agreement entered A. P. BRADLEY, Sacietary, duty in cash on delivery. The stocks, invoices and
mentComanyof anaa iimitd),fortheunin Dparmentof ailaysandCanlsinventory can be seen at the warerooms, 14 Colborne

into between thie Company and the Nati ual Inves, Department !o Railways ed Canams,b 9 street east, and 19 Front street west. CA8bIDY &
ment Company o! Cauada iLinmited), for the union, Ottawa, 7th November, 18W fCe., Trade Auctioneers.amalgamation or consolidation ef the two companies______________________
into one corporation under the name of!" The Can o.,_TradeAuctioneers.ada 1 anded and National Investment Com(Limited)I" upon the terme and-, .o. ., it.iTflWMf-41

111--icnIt'ons set fortnhresaid joint agreement, which wili be preducedand read at the said meeting, at wbich meeting avote by ballot will i e taken for the adoption or re-jectio of the said joint agreement.
By order of the Board,

D. McGEE, Secretary.
Dated at Toronto, 27th October, 1890.

THE

National Inestient Co. of Canada,

IUNICIÂL BEARTURES
FOR SALE.

Sealed Tenders will be received by theundersigned p te

v

THE first meeting of the British Columbia
Fishing Company (Limited) was held in the
Board of Trade rooms, Vancouver, on Oct.
28th. The following gentlemen were elected
as directors: W. F. Salsbury, F. C. Cotton,
B. Springer, W. D. Creighton and H. T. Cep-
erley. Captain Anderson will undertake the
management.

LIMITED.)day, November 17th, 1890, Iommeda
Notice le hereby iven that a special gene For the purchase of Debentures issued by the Corotin of therehoesofthisCopialnweralbmeeld poration of this town for muuicipal purposes MONTREAL MARKETSng o the sharehol ers of this Compamywie eld amounting to $6,000, and bearing interest at the rateat the Company s office, Euity Chambers, Adelaide !of 5 per centum per annum, payable half yearl on MONTREÂL, Nov. 12th, 1890.St. East, in the City of Toronto, on the 1st days of February and August in each and AONTE ov. Th 1890.every year. ssc.B ins sdl.TeupybaTuesday, the 13th Day of January. 189 The said Debentaires are dated August lt, I890, fallen off, nly 38 brs. is pots avig corneand a e issued for the term of 20 years. , an off, ony 38 brs of pots han e tat two o'clockinsithe afternoog, for the purpnse o tEach offer muet be marked "Tender for Deben hand this month. It is evident that nearlytaking ie conideration a joint agreement eutered tures."' . everything was rushed iu when the spurt everinto hetween this Company and the C nada Landed W. H. LANGWORTHY, the McKiley bi h took place. We quote 8

Credit Company for the union, amalgamation or Clerk and Treasurer. for No. 1 poe, seconds #4.35 te 4.40 . Pearis
consolidation o the two Companies into one Cor-raton under the name of the Canada anded and Corporation Offices, Port Arthur, Oct. 24, 1890. last bought at S5.20, but they are badlyational Investment Company (Limited) unon the ,. anted, ud probably 6 could be readily gelterms and conditions t et :orth in the said agree. for them.ment which will be produced and read at the saidmeeting, at whic o meeting a vote dy ballot will e -A London financial journal says that dur- BOOTS AND SHoEs.-Manufacturers are get-
taoen for the adoption or rejectio-ie! said agree- i0g the year 1879 or 1880 a cheque for £3,250,- ting some fair orders, but business on the
ment. 

000 passed through nw i e London clearing bouse. whole je net brisk. The weather bas been
By ANrder o UMe B Tard. The amunt was in settement ethan arbitra- too open for active retail sales, and a goodANDREW RUTHERF D, Manager. tion award, and made the largea cheque in the many buyers are holding off in hope of theDated at Toronto, 27th Oct., 1890. history et finance. advanced prices.

DOMINION PAPER STAINING FACTORY.
MANUFACTURE S OF

Paperfiangings
MSTAU 

N

Our Travellers are now On the road with Our new line of samples for
1890-91. Any of the Trade not called on can have samples on application.

M. STAUNTON & 00.,

f

4 KING STREET WEST,
T ORONTO.
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BREADsTUFFs.-There is a fair degree of cross, 12.50 te 5 ; lynx, 81.50 to 2.50 ; marten, Prunes little deaIt in, a few cases here, for

activity in fleur, the bulk of it in cheaper 75 to 90c.; mink, 75c. to $1.25; muskrat, fall, 8 to which 8c. are asked; sultanas virtually out of

grades, which are in request. Patent spring 10c., kitts, 30. ; otter, 68 te 10 ; raccoon, 25 to the market. Tomatoes keep "firming up,1'

brought $6.25, and patent winter $5.25 te 5.45. 50c. ; skunk, 20, 40, 60 and 80c., according te and $1.25 bas been got for 500-case lots of

Strong baker's sold at 85.50 te 5.75; straight quality and stripe. standard braud; salmon 81.25 te 1.40 aste

roller, car lots, $4.75; extra, 84.50 te 4.60; GROcERIEs.-Last week was rather a broken quality; lobsters 17.50 to 8.00; mackerel 85.00

superflne, $4 te 4.20. 'Equal te $4.40 per brl. one among grocery bouses owing to the te 6.00

was paid for a car of fine in bags. Oatmeal Thanksgiving holiday, but at the moment LEATE.-Boot and shoe manufacturers
le quiet at 04.60 per brI. for standard, and $4.80 orders are coming in very fairly. Sugars have are net buying leather at the moment, and
for granulated; in bags, 82.15 and 2.25. The receded an eighth, and granulated is now 6e. business is very dull indeed. Prices are rather
grain trade is quiet and easier, but prices net to the guild; yellows range f rom 5 te 6o. In easier, though hardly quotably sO as yet, and

nch changed. Oats are firm at 41 te 42c. per molasses there is little movement just now; we still retain quotations without change.
bush. with sales of car lots at these figures : the Boston lots are here still, but jobbing Bome fair shipments of splits and buif are
Wheat, No. 2 hard Manitoba, $1.08 te 1.10; prices are steady at 374 to 40c. per gal.; there going hence, and from Quebec by last boats te
White winter wheat per bush., 81.04 te 1.05, is still a scarcity of syrups. Teas are net England, where prices are well maintained
With same prices for red. Peas, per 66 lbs., specially active, the late auction sales having yet. We quote :-Spanish sole, B. A., No. 1,
75J te 76c.; corn per bush., 65 te 67c.; barley checked transactions between jobbers, and 21 te 28c.; do., No. 2, B. A., 20 te 210.;
per bush. (malting), 65 te 70c.; buckwheat per country retailers are holding off buying till No. 1, ordinary Spanish, 21 te 22c.; No. 2,
OUsh., 46 te 48c.; Rye per bush., 64 te 65c.; compelled te. Japans are no lower, and no ditto, 19 te 20.; No. 1, China, 19 te 20e.; No. 1
malt, in bond, 85 te 90c. surplus stock here; it is claimed blacks are slaughter, 22 te 25c.; No. 2 do., 21 te 220.;

CEMENTs.-There bas been no change in again stronger in London. Rice very ifrm ; &merican oak sole, 39 te 43c.; British oak
values since a week ago; a few weeks at most spices without notable change. Valencia sole, 38 te 45c. ; waxed upper, light and

Will close the season when cernent can be raisins very firm at 6¼ te 64c.; 1,000-box lots of medium, 83 te 86c.; ditto, heavy, 81 te 85c.;

USed, and matters are quieting down. We sound fruit could hardly be got under the grained, 82 te 84c.; Scotch grained, 32 te 370.;
nliote 82.35 te 2.50 for Belgian ; English, former figure ; in currants nothing under 60. e splits, large, 19 te 25c.; do., small, 15 te 16c.;

12.55 te 2.80. Firebricks $20 te 25 per M.

DRUGs AND CHEMICÂLs.-We do not hear of
any notable changes in these Unes. Camphor
!s very firm with refiners ; sulphate of copper18 stiffening and likely te be higher, glycerine
81180 shows indication of advanoe; quinine

Ver, quiet and weak; alle in g'Ld supply,aud prices rather easier ;opium IlrminT•ado
sEomewhatnderorimary poi Neth orHead Ofice-The Canadian Bank of Commeree Building, King St. W., Toronto.

Owing te the removal of the duty. We CAPITAL, ONE MILLION DOLLARS.
quote :-Sal soda, $1.15 te 1.25 ; bicarb DIRECTOBs.

soda, $2.40 te 2.50 ; soda ash, per 100 W. D. Matthews. Esq., President. Henry W. Darling, Esq., Viee-Pres.

Ibs., $2.00 ; bichromate of potash, per 100 John IL Davidson, Esq. B.I. MoKinnon, Esq. G. B. Smith Esq., ILP.P.

lb., 111.00 te 13.00; borax, reflned, 9 te 10c.; H-.W EsNqn, Eeq. J.P. Clark, Esq. J. H. Starr, Esq.
OrM.e arar 6 I m eso,]q.Bobert Kilgour, Esq. Alexander Nairn, iEq.

ream tartar ystals, 26 te 28e.; do. ground, Thom»as HeGraken, Esq. Bobert Davies, Esq. Eugene O'Keefe, Esq.

29 te 30c.; tartaric acid, crystal, 46 te 48c.; do. Aaron Bom Esq.
Powder, 48 te 50c.; citric acid, 55 te 60c.; caus- This Company is now issuing 8100, $200, $300, $400 and $500 investment bonds, payable in five, ton and
tio soda, whioe,f2.50 te 2.75; ugar of lead. 10 fafteen ears from date of issue, with participation in profits, affording all the vantages of compound

e 12sodahin, 82.50to2.5 te 2.4; au Intereslaccumulations on small sum of money. These bonds are the obligations of this Company and
to 12c.; bleaching powder, $2.25 to 2.40; alum, are specially protected by a sinking fund, invested in first-lase real estate mortgages. They are plain
$1.75 te 2.00; copperas, per 100 lbs., 900. te defnite contracts, subject te no contingencies whatever, are non-forfeitable after one annuai payment,
11.00; flownr sulphur, per 100 lbs., 12.25 te with values definitely stated thereon. For a small outlay they secure a fixed and generous return.
2.40; role sulphur, p2.10 te 2.25; sulphate et To Bondholders who complete their contracte the Company guarantee compound interest at the

.40;rol suphu, $.10 o 225;sulhat ofrate of Four Per Cent. Per Annum.
copper, 86.00 te 6.50; epsom salts, 81.65 te 1.75; The Company is prepared t. recoive applications from reliable agents at ail points where it is not
saitpetre,188.25 te 8.75; American quinine, 45 already represenied.
te 50c.; German quinine, 45 te 50c.; Howard's WM. KERR, Manager.

quinine, 50 te 55c.; opium, $4.75 te 5.00; The Safe oDePOsic atfeo the Company cannot be surpassed for absolute security. Cal and

Iiorphia, 12.10 te 2.20; gum arabie, examine or writsfor circular.
sorte, 60 te 80c.; white, 90c, te 1.10;
0MIrbolie acid, 50 te 65.; iodide potassium,
875 4.00 per lb.; iodine, resblied, PLUTO HOT WATER BOILER.
$4.75 te 5.00; commercial do., $4.25 te 4.75 ;
iodoform, 85.75 te 6.25. Prices for essential PAT. AUG, Isit, 1888.

oils are :-Oil lemon, 81.75 te 2.25; oil berga-
met, 83.50 to 4.25 ; orange, 13.00 te 3.50 ; oil
Peppermint, 63.75 te 5.00 ; glycerine, 25 to28e ; E O AL UABLE AND EIET
Senna, 12 te 25c. for ordinary. English cam- ECONOMICAL, DUKAILL AN!)EFIIENT.
phor, 70 to 75c. ; American do., 65 te 70c.; PLUTO BOILER

Iliset powder, 40 te 45c. LRBO

De GoOdS.-e me who sale bouses report PRESTONONT. Fully Tested and Pronounced by Experts te be Superior
DRY ooD.-Sme hol sae hosesreprt RESONNT.te any other Boiler now on the Market.

more demand for goods as a result of thetuo h

colder weather, but the change of temperature
lai net existed long enough te cause any Will BumN LARGE, RoUGE WooD with as good results
thad etir qualniîyeuterigcoasusei "niYt aaa h inei ETONIi i t
muarked general improvement in the sorting as with Coal. Soft Coal eau aise be used. Suitable for
trade. A fair quantity of spring goods iis sel- all parts of Canada. The PlUto is sECTIONAL in all its
liug, notably flannelettes, which are being • parts
Ordered in large quantities. City and suburban parts, and is easily eieaned and regulated.

retail trade is good, and money coming in
frly from this quarter, but country payments WE Aso MANUFACTURE A FULL LINE OF COAL AND WOOD
are loudly complained of as unsatisfactory ;
the plea from the west is that the weather bas
been too open. Further letters from buyers OTAIRFURNACES
in Europe confirm the remarks of last week, R

tethe eff ect that increased prices would pro- RECISTERS, RANCES, STOVES Lo.
bably have ruled fer dres3s geods. but for the
inluen et rftheMcKinley Bil. bThere Bs Send for Illustrated Catalogues, prices and full

Steadiness among dornestic goods, with less particulars.
disposition among miii men te eut.

îs.-Labrader herrings are being sold in CLARE BROS. & GO., - - PRESTON, ONT.
round lots at 15.00 te 15.25, and in a 3obbing

Way are quoted at 85.50 te 5.75; shore ditte,
15.25 ; green ced in iight supply ah 85.50 for

8(.8 1; dry ced, 85.25 te 5.50; sea trout, 88.50 STEEL W IRE CHAIN.
t.75; N. B. saumon, 015.00 te 16.00 for No. S

1; boneless cod, 7 te 8e.; boneless flsh, 5 te 5.; BROWN'S PATENT.
finnan haddies, 7à to8c.

PuRs.-A few fair lots of newly caught furs
have come te hand, principaIly skunk, ceeu,
rats and beaver, and show fair quality consid-
ering the seasen. The skins wanted for im-

niediate local wants will sell botter now than
later when bought for expert, and we would CUT SHOWING FU LL SIZE 0F NO. O.
audvise country holders et wel-furreddbeaver, Strengest, Cheapest and Best Chain in the Market. Made of Hard Drawn Stee1 Wire. Actual testa show
otter, skunk and bear, te forwar sarne three limes t e strength et e dinary welded chiain. We are now making teur

a4.once b ea qo:-evr, per sb.n,4.00 tel;ba u, o B sizeg, vix: 0000,00 oo, ,o. Bond for Samples and Prices.
.25 flber8.0t p ; tex , e10 oi t1.25 fox°, B GREENING WIRE CO., LD., HAMILTON, ONT.
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T
calf-splits, 82 to 88c.; calfskins (85 to 40 lb.),
50 to 60e.; imitation French calfskins, 65 to
80e.; russet sheepskin linings, 30 to 40c.; har-
nos, 23 to 29c.; buffed cow, 12J to 15c.; pebbled
cow, 121 to 15c.; rough, 20 to 25c.; russet and
bridle, 45 to 55c.

METALs AND HARDwAE.-No more movement
can be reported in these Unes than a week ago;
indeed the rise in inland freights seems to have
effectually checked the movement for the pre-
sent. In the almost absence of transactions,
local prices are unchanged, but are fairly
steady. We hear of a small sale of Summerlee
pig at 824. Tin and Canada plates, and other
metals , present no new features. In Glasgow,
sine last writing, warrants went up to 52s.8d,
but went rapidly down to 51s. 2d, doubtless due
to the great stringency in the money market.
At latest cable they had reoevered to 51s. 7d.
Makers' prices are steady, and Gartaherrie,
Coltness and Glengarnock are not being quoted
at all. We quote:-Coltness, no stock to
import, 824.00; Calder, No. 1, 823.00 ; Calder,
No. 8, 821.50 ; Summerlee, 128.00 to -24.00 «
Eglinton 120.00 to 21.50 ; Gartaherrie, 128.00;
Carnbroe, 821.50 to $22.00 ; Shotts, $22.50 to
28.00 ; Middlesboro, nons here ; cast scrap rail.
way chairs, &c., $20.00; machinery scrap,
$19.00 to 20.00 ; common ditto, 881; bar iron,
$2.25 to 2.80 for Canadian, British 82.50;
bout refined, 12.75. The products of the Lon-
donderry Iron Company we quote as fol.
lows: Siemens' pig No. 1, 823.00 ; Acadia
bar, $2.20 ; Siemens' bar, 12.85; these
figures for round lots. Canada Plates-
Blaina, $3.10; Swansea, $3.10: Penn, 83.25.
Terne roofing plate, 20x28, 88.00 to 8.25.
Black sheet iron, No. 28, 82.80. Tin plates
-Bradley charcoal, 16.50 to 7 ; charcoal
I.C., '84.75 to 5.00; do. I.X., 15.25 to 6.00;
ooke I.C., $4.50; ooke wasters, #4.25;
galvanized sheets, No. 28, ordinary brands,
51 to 51e.; Morewood, 7c.; tinned sheets,
ooke, No. 24, 6jc.; No. 26, 7c.; the
usual extra for large aizes. Hoope and
bands, per 100 lb., 12.70 to 2.75 ; Staffordshire
boiler plate, 02.80 to 3.00; common sheet
iron 82.75 to 2.90 according to gauge;
steel boiler plate, 18.00; heads, 14.00;
Russian sheet iron, 10J to 11c.; lead per 100
lb., pig, $4.00 to 4.25; sheet, $4.75; shot, $6 to
6.50 ; best cast steel, 11 to 12c.; spring,
82.50; tire, 12.50 to 2.75; sleigh shoe, $2.50
to 3.00 ; round machinery steel, $3.25; ingot
tin, 25c. ; bar tin, 26c. ; ingot copper, 16J
to 17e.; sheet zinc, 16.50 to 7.00 ; spelter, 86.25 ;
antimony, 00 to 20c. ; bright iron wires

The Wholesale Dry Goods' Section of the Board
of Trade of the City of Toronto.

SECRETARY's OFFIcZ,
Tooreo, October 15th, 1890.

INSURANCE AGREEMENT.
To Whom it May Concern:

WmnnzAs, the losses sustained by fire having
been found to be most serious, and an evil requiring
united action, the w holesale DrylGooda' Traae have
agreed that they will not consent to, or accept, any
compromise from their customers when it is found
that the failure has been caused through insufftcient
insurance.

And in furtherance of this object they have agreed
that the minimum amount of insurance on the
stock, chattels and buildings must be at least (L%t
aixty per cent. of their value, under this agreement.

By order.
EDGAR A. WILLS, Sec.-Treas.

Leading Beal Estate a Financial Agents.

A. He CILBERT & CO.
suceussons To

J. B. BOUSTEAD B CO.

Finanelal, Bea Estate, & Business Brokers.
Investments made for clients either in property or

on mortgage security.
Trust Punds invested securely and at good rates.
Hous Property a specialty, our financial relations

with builders giving us exceptional facilities.
Our experience at the service of investors in specu-

lative properties, either city or suburban.
Always our cliente come out ahead when acting

under our advice.
Farm Property and stocks eof merchandise eau be

exchanged through us, if unencumbered, for
productive city property, we guaranteeing
values.

12 Adelaide Street EUt,
TORONTO.

Nos. 0 to 8, 82.75 per 100 ble. ; annealed do.;$2.75. Coil chain, j inch, 54e.; & in., 4¾e.;
7.16 in., 44e.; j in., 44c.; j in. 34c.; î in
je. ; î in., and upwards, 34e.

OILs, PAINTs, AND GLAss.-Turpentine is up
two cents in the South, with reported scarcity
of stock, and we quote now at 62 to 63c.
linseed oil still 69 to 71c. for boiled, and the
usual 3c. per gal. leu for raw. Steam refined
seal oil is being concentrated into the hands of
one concern, and is very firm at 55c. in job-
bing lots ; Nfid. cod oil 40 to 410.; castor and
olive oils wishout change ; leads and glass as
before. We quote:-Leads (chemically pure
and first-claes brands only) 16; No. 1, 85 to
5.50; No. 2, $4.75; No. 2, $4.50; dry white
lesad, 5j to 6c.; red do., 4¾e.; London washed
whiting, 50.; Paris white, 90c. to $1; Cook-
son's Venetian red, 81.60 to 1.75; other brands

THE

UNI VERSAI VERDICT

1 1

He a sample from a large farmer, MARsDEN

BiRussELe, Nov. 8, 1890.
I enclose $68. second payment on chopper. Icertainly never paid for anything more cheerfullythan I pay for this 20 INoR MILL. It surpasses my

expectation every way, and le beyond the repre-sentations of your agents. It does seem to me itmust require a wonderful stretch of conscience forthese Iron Plate Machine fellows to claim theyhave the beut choppr on earth. Surely they never
saw your Standard 'll running.
Mr. Smith had an Expensive Iron Plate Mil

previous to the Standard.

12 IN. CHOPPER, NEW STYLE.

Several Second Hand Iron Plate Grinders
for Sale Chep.

KEEP YOUR ENGINE AT WORKI

BUy OUR
Shingle Mil/s,

Choppirg AMils.
L ath Mil/s.

Veneer Machines.
ALL PAY A LARGE RETURN.

]BRANTFORD, CAN.

STEAM FfIRE ENGINES
The Best & Cheapest Fire Fighting

Applances known.

VARIOUS SIZES- COMPiETE OUTFITs

Guaranteeingp maximum power, effioiency and
durability, at minimum cost. Will compete in any
town with any maker (own expense), to prove thes6
representations. Also 4ater Works built under
same guarantee - See Wiarton System latoli

completed by us.

JoiHN D. RONALP.
BRUSsELs, - ONTARIO.

WILLIM i&NNEDY SONS
OWEN SOUND, ONT.

M'ras 0 TE

"New Amorisn "
TURBINE

Heavy Mill Work,
Water Power PunMP-
ing achinery folr
Dome.tio and ZFe

purpobe.
P'ans, Estimates, and Superintendence fo
Construction of Municipal Water Works an

Improvement of Water Powers.

SIMPSON & 00.
BERLIN, ONT.

Best value and latest styles in

Church, Lodge and Barber Chairs
DrawIng Room, DInIng Room a

Bedroom

FURNITURE.
Clapp'a Patent used on Drawer work whieb

prevents sticking in damp weather.

Wholesale d Retail Manufacturera.

of Venetian red, 11.40 to 1.60; yellow ochre,
$1.50 to 1.75; spruce ochre, 12.25 to 2.50. Win'
dow glass, 81.50 per 50 feet for first break, 81.60
for second break; 5e. off for 100 box lots.

TORONTO MARKETS.

ToRoNTo, Nov. 13th, 1890.
BooTs AND SHoEs.-Business with the fac'

tories is on the quiet side ; they are busy pre'
paring epring samples, which will now be
soon in the hands of their representatives.
Prices will be modified a little, manufacturers
claiming that leather will be cheaper in the
near future and in some cases, at the presel t

time, they have had offers from tanners under
market quotations. The chief activity, noW,
is in rubber goods.

DauO.-Businea in this line is said to be
very fair, but payments a little slow. There
is no change in prices to note, and values show
no disposition to get easier. Silver is fluctuat'
ing up and down this week, which affeo1 s
nitrate of silver and other silver preparatiols.

DRY GooDs.-The continued mild weather
is affecting the volume of business being dons
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Leading WholesMale Trade of Hamilton. in dry goods circles, and the complaint i.pretty GnocERIE.-BusinesI generally is reported

roi general that transactions occurring, even if improved, and payments are cailed satisfactory.

n numerous, are of a very limited extent. The Canned goods move freely, particularly corn,

60 heavy woollen and worsted goods have scarcely peau and tomatoes, the heaviest demand being
commenced to move and the sorting orders re- for corn. We hear of shipments for Montreal

d C ol ceived are hardly of a cold-weather character. and Nova Scotia, as well as west and north.
A rush is expected when really cold weather west. These goods are in small compase, and

WHOLESALE sets in. as stocks cannot be increased until August

FLO0R AND MEAL.-The four market con- next year, prices are bound to go up perhaps

flfflhQ IVfl~91 1UQ tines eryquit, ithver fe sine flm- 10 per cent. to 15 per cent. by January,tinues very quiet, with very few signs of 'm thòugh already ruling exceptionally high. AllD-RY 1W provement ; prices are unchanged and steady. coflee are arm, Javas being held for
eatmeal je mn rather better demand, prices an are air ie Java s e e r

be HAMILTON, ONT. firm ; bran still scarce, quoted at $14.00 per an advance; ail dried fruits are firm,
30. on n ca los ; or malllot 81500.and advancing. Valencia raisins are 6

. _ _ton n car lots ; for ,mall lots d15.00. to 61c. per lb., and likely to go up further;

IN STOCK FOR THE XMAGS TRADE RIN.-Our quotations for winter and late telegrams from Denia state Valencias ad-

h
t  I r PCuTheT, spring wheat remain unchanged; the receipts vanced 2s. 6d. per cwt., and the market nearly

Colored Plushes, ail shades. are not large, and little or no demand is heard exhausted; currants are very firm at the
er Black Vieuna Coating . of at present, outside of milling consumption' advance quoted in our last, and prices are

Blue Beaver Over-Coating. which is fairly good. Manitoba bard is still unaltered; stocks of Vostizzas in Greece are
Colored Meltons, assorted shades. quoted at $1.14 to $1.15 per bushel for No. 1, entirely exhausted; Bosnia prunes in cases are

be ictoria Lawns, all prices. and 83.11 to $1.12 for No. 2; in the North- very irm and likely to advance ; shipments of

Colored Velveteens. west crops are moving freer than for some Malaga fge in mats and naturals in bags have
Black Cashmeres. 3 low lines. time, but a considerable block still exista for been received during the last few days; prices

-. Latest Styles Neckwear, 4 cases. want of cars. The American wheat market je are ruling high. There je no change to report

ljlack Velvet Ribbon. somewhat fiuctuating; the English markets in the situation as regards syrups and
Black Cashmere Hose. are easier than last week, caused by heavy molasses; they are difficult to obtain and

er Silk Handkerchiefs. receipts. Barley is a little easier here, prices prices still rule high. In sugars the market

1o Tweeds, Prints and Staple Samples for Spring 1891 weakening somewhat ; for No. 3 extra we quote ie barely steady, but quotations are unaltered;
now ready. 52 to 53c.; small consignments are still finding aIl kinds of teas are firm, but chiefiy so in

a ready market across the line. Oats are firm- young green teas and Japans.

er and advanoed one cent prbsenw yuggenta n aas
ruling at 41 to 42c., with goodr buel, no HARDWABE AND METALs.-Trade is percep-rulng t 4 to42c, wth oodlocal demand tibly less active, and there is some coniplaintADAM HOPE existing; peas are unchanged in price and of re ian P re em aiaint
moving principally for export, quoted at 58 to of reinittances Prices remain as firm as

HAMILTON, ONT. 59c. Rye and corn, nothing doing. ever in Dearly ail lines ; an exception je ingot
tin, which is a shade easier for future delivery.
We quote Canada plates, Blaina, $8.20 te 8.25.

JE OFFER FOR SALE Leading Wholeuale Trade of Hamilton. Cut nails are firm at quotations, manufactu-
OFFER..... FOR SALE,' . ,T Hamilton.____________________ _ rers' prices in Montreal being $2.50, and the

freight this week 19c.; we quote coil chain,
inch, c t 5c. There is excitement in

nplates, BALFO U R ., anilla rope and prices are 14 to 141c. here;
by reason of speculation and the operations of

Charcoal Inf Bessemer Steel Cokes, two big factories in the United States prices

Importers of of hemp at Manilla are said to beadvanced 3c.

Galvanized Iron, E A per lb. there.
HÂT AND STRA.-There is plenty of hay in

Qeen's Head," " Adams NMs, A N D - the market, the finest timothy bringing $11 per

Canada Plates, Wton, more generally however $10, mixed and
inferior hay selling at 87 to $8.50 ; straw is

IlgotW holesale - rocers, scarce and commande 010 to $11 per ton. The

Tn, I t Cr, rads are reported in very poor condition, hence

5. Ântimony and Spelter. HAMILTON, - ONT. farm produce is not coming in so freely.
HEEs AND SKNs.-Hides are again away

down, with a possible further decline to 50. for

< ADgreen, in sympathy with Montreal market,
le that figure being the present price current

r * there. Sales of hides are very emall, but prices

. quoted for cured will be accepted for car lots.
T P woT moxys We quote cows, green, 5c. per lb.; steers, 6c.;

OTAMPED Rs cured and inspected,6 to 6kc. Calfskins, prices
çk %MR\%%are unchanged, and supplies fallingoff. Sheep.

4r ROC E R S BR OS. Rskins still command 90 to 95c. per skin for the

«NUIRE AND QUARANTE» H O, BAIRD & SON,
CIanuf tcturers of

lm Lé Tfull line of

HADWR 0R SA 8RR 8.- EAM sT WL eL BRICK AND TILE

THE

M T.,. OWEN SOUND. ONT.
lur'as or

'P llflIP1)flf1l''I'f)~ (flHIGH CL*88 PARKHILL ONT.
SCREW PROPELLERS

HAMILTON, ONT. For ail Purposes.

OFTBR oLarge Ston Pt on hand. Wheels made
to dimensions.

Cottonades, Shîrtîngs, Denims, ATLANTIO GLUE WORKS
Tikingn, DenhinSGLU and MANUFACTURERS oF

Ducks. g oA ABIDE cu
N HIGH GRADE GLUES.

Special Ducks for Agricul-

tural Implement Makers: Sample Orders SolWcited.L AMSON & IAMBE.

UCN BELL, Agent, . ONTR . HSUtBER &

608
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very best. Tallow is quiet, quoted at 2e. per
lb. in the rough, rendered selling at 5 to 5¾e.
per lb.

LEATHER.-The market i. stili in a very
quiet state, not much selling in any of the
grades, purchasers holding off, as stock-taking
time approaches. It is claimed that the de-
cline in hides will in no way affect the price of
leather, as the relative values now of hides and
leather are just about right-a safer guida to
values of leather is the smallness of the stocke
held, both by tanners and manufacturera.; as
soot as the weather breaks, a demand for lea.
thora in heavy grades, specially, will spring up,
which will maintain present prices.

OILs, PAINTs, AND GLAss.-The oil and
paint houses continue to complain of very
poor business; orders are coming in slowly and
they are very limited when they are received.
The trade in glass is very fair and much about
the usual volume at this season of the year.
Our quotations all round are unchanged.

PRovISIONS.-The dairy trade is reported
fairly active ; for fine to choice dairy tub
butter the demand is good and prices rule
from 14 to 16c. per lb. ;a good many rolls are
offering, selling ut 13 to 15c. ; store packs and
mediums range from 10 to 120., little enquiry
concerning them heard of ; cheese is steady
at 91c. to 10e. per lb.; the factories are hold.
ing for high price, which is curtailing the
volume of the cheese business at present.
In hog products there is a good business being
done, prices rather show a alight concession ;
dressed hoge are ruling at $5.50 to $6.00 per
hundred Ibo.; long clear bacon 8 to 8ic. per lb.;
breakfast bacon, 10½c.; backs, 10c. ; rolls, 94
to 10c. ; hams, 12J to 13c. and still scarce, but
demand is not so active ; eggs are firm and
searce, ruling at 21 to 22c. per dozen for fresh,
pickled sell at 17 to 18c. per dozen. Dried
apples are still quoted 71 to 8e. per lb., evapor.
ated ranging from 14 to 15c.; stocks of both
dried and evaporated apples are in very small
compass in this market.

WOOL.-The wool market still continues
very quiet; the demand from the mills is very
light ; prices are unchanged ; we quote fleece
combings 20c., clothing fleece 22 to 23e.,
pulled combings 19c., pulled supers 22 to 28.,
and pulled extras 26 to 270. per lb.

88, 90, 92 and 94 Rideau, 15 to 23 Mosgrove
and 186 Sparke Street, Ottawa.

S. & H. BORBRIDGE,
WHOLEsALE AND BETAIL DBALEES 5i

. LEATHER,
SADDLERY-HARDWARE,

ROBES WHIPS.'
Also anufacturers etfSaddlossHameu Trunks

Valses BgSachesHerse Blankets, Beet
an»@ Bd Deer 5km Moooaisln8

THE

Ontarlo and Quebec
RAILWAY COMPANY@

The hatt-yearly interest due en the First of De-
cember next - n the 5 per cent, debenture stock of
this Company will be paid at the office of Messrs.
Morton, Rose & Co., Bartholomew House, London,
Eng.; on and after that date to holders on the
Register on the 30th instant.

Interest for the same period on the comimon stock
Of the Company at the rate of 6 per cent. per
annum will be paid on and after the same date at
the Bank of Montreal, Montreal, or at the offioe of
Messrs. Morton, Rose & Co., London Eng., at the
option of the holder, to shareholders on the Register
on the soth instant.

Warrants for these payments will be remitted to
the registered holders.

The Debenture Stock Transfer Books will close
in London and Montreal on the 80th instant, and
the Common Stock Transfer Book will close in
Montreal on the same day.

The books ut both places will be re.opened on
2nd December..

By Order of the Board,
CHARLES DRI'4KWATER, Secretary.

Montreal, October 16th, 1890.

Confeberatton ife
ORCANIZED 1871. HEAD OFFICE, TORONTO'

REMEMBER, AFTER THREE YEARS

POLICIES ARE INCONTESTABLE,
Free from al RestrIctions as to Besidence, Travel, or Oceupation. Paid-up Polcy and

Cash Surrender Value Guaranteed ln each policy.

THE NEW ANNUITY ENDOWMENT POLIOY
AFFORDS ABSOLUTE PROTECTION AGAINST

EARLY DEATH.
Provides an INCOME ln old age, and la a GOOD DVESTMENT.

Policies are non-forfeitable after the payment of Two Full Annual Premiums. Profits, which are
unexcelled by any Company doing business in Canada, are allocated every five years from the

issue of the Polley, or at longer periods as may be selected by the insured.
Profits so Allooated are Absolute, and not Liable to be Reduced or Recafled at any future

time under any circumstances.
Participating Policy Holders are entitled to neot less than 90 per cent. of the Profits earned in their Cla,

and for the past Seven years have actually received 95 per Cent. of the Profits so earned.
W. C. MACDONALD, J. K. MACDONALD,

Actuary. Managing Director

Cheaper than Society Insuranco.
For ND Wer p aT IhLIo N LU F SU RA EECO NY, in addition to itspparEDOWfENT INVESTME NT Planlabengvg ononLtIsuac at a Very LoW

et, upon its Copyrighted Renewable Terni Plan.
Below will be found the Annual Premiums, followed by a Statement of the Resuits to the Survivor1

during the past Teh Years. Compare the Cost shewn in Section 4, with the Assessments made upOnpersons of fe same age who belong to the Various Assessment Societies, whether of the business Of
fraternai varieties.

P'R. E..A.CH 1 $11 ,OOO O CD' INTR,.EtA.NOIE

Annus Pe ina, includ-
a asion Fee& Annual
Expense Chargs, al lin
one suM•

Age 0 e. Age S e.
16 1100 85 1156
0 110 e m 1800

91 11 8T 1 1868
9 1166 88 194198 U11 379 9019

1229 do0 91 01
25112b do i aloBi1

18 006
13 9
14 21
14 67
15 14
1505
16 19
16 l5

94 97
96 14
97 8

80 10
81 09
sa I '

Aoeurlated tund a end
o l0th y ear te Or. efeach PooYavallable
to renew sws, or pay
for another Policy.

0So.

8591
w oe8950
41 60
a "
4860
5185
54 15
57 00
6985

, 140
1153

1500

S o.
7886
88 808780
92 80
95 es

101 86105 99
110 45
nô os

19 1014 80
1990018B 75
lu 55
148 85
14e 90
148 90

a
BALANOB,

Dlvlded Into ten prts,
showing

Annual Total Coai.

g 1 
4 o. Age* o.

16 y T15 85 947
0 7 57 86 965

21 y 68 87 9 90
Ir ?o90 88 10 18

98 180 89 10 50
94s 190 40 1088
os 86G 41 11dis
N 8 15 49 11 8927 826 4 12 40
s 888 44 1800

9 850 45 13T
80 Io 46 1450
81 880 41 1580
s 890 48 1695
88 901 49 1795
34 192 50 18 85

4
Allow 64.00 in place of

the Annual Dues andAdmission Feues g*
ally collected, and the
Net Cost, yearly, wa:

Age 0 o. Âge 0 0.
16 3857 85 41
90 357 86 566
91 863 87 s 90
go 870 88 616
98 380 89 650
94 890 40 o 88
N 4 05 41 730
M 415 49 7SI
97 425 43 84o

8 48 44 9 0O
99 450 45 917
30 470 46105oo
31 4 80 47 11 80
89 4 90 49q 19 n
88 507 491395
34 5 25 50145

EXPLANATION CF TABLE.
The Rate. shewn lu No.-1 remain fixed ut the sgo of entry for Ton Years. If the Accumulated FI1IL(2) le suffielent, as for 24 year- pai ilhbas been,) ail policie. on Ibese Rates willI be RENEWOODANOTHER TES~ YEARS, as the close cf eaeh ten. years i. reacbed, without increase f th" oricglSraie. At the age of 70, or later. the party's entire Accumulated Fund may be drawn qut in CASeg(or two-thirds us an earlier age), as a Surrender Value, or the Insurance may then be renewed for life.N-. 2 shews th Fund belonging te the.age opposite it, avalable as Cash, &athout Medl 710exarnlnation, toward taking anulfndowment or ether Pollcy et equal umeunt, or secu-lng a renewal 011th. sainie plan, ut lie Original Rate, for Another Ten Years.
No. 3 shews the Balance, or Entire Annual Cost, the Past Ten Year, expenses and all.No. 4 shows the resulting et Oost, or annual assessment of the past ten years in the .ETNA. othis plan, after allowing $4.00 off No. 8. as an equivalent of the $@.00 or $11.00 Admission Fee, and $.00annual Expense Charge, found necessary in assessment societies.
For further information, apply to an Agent of the Company, or to

W. H. ORR & SONS, Managers, Toron

Idenury yonrself with one
line of First.C!ass Stoves and
you wlI control the trade of
your locality.

Our Stoves are known fr
the Atiantie to the Pacifle.

to.

.-.-0

COAL HODS, STOVE BOARDS,
REGISTEZRS, ELBOWS, LANTERNS, FIRE SHOVELS.

All Styles Of Japanned Work for the GrocePy, Spice and Baking
Powdep Trade.

WE MAKE AND SUPPLY EVERYTHING USED IN THE STOVE AND TINWARE TRADE

rcCLARY MANUFACTURING COMPANY.
London. Toronto. Montreal. Wlnnpeg. 2

604

a a

. 1mi ýý i



TH E MONEtARY Tiivis.

nenrance.

WUEE OITY OHAIBERS
pipe,

82 CHURCH ST..TORONTO.
Life, Marine, Accident
Plate Blass Insurance.

and

N.LERS' & MANUFACTURERS'INS, CO,
FIRE ONLY.

UNTARIO MUTUAL LIFE ASS'CE CO,
LIPE AND ENDOWMENT.

FIRE INSURANCE EXCHANGE.
FIBE ONLY.

TUE TRAVELERS' INSURANCE Co
LIFE AND ACCIDENT.

MAID-Il-HAND INSURANCE Co.
FIRE AND PLATE GLASS.

SRITISH & FORE16N MARINE INS. CO.
OCEAN AND INLAND.

QUEEN CITY FIRE INS, 00.
SCOTT & WALMSLEY,

UNDERWRITERS.

8ION MUTUAL UFE IlS. N'Y,
PORTUAND, NAINE.

..N .... D.W T...-..-......D
46atraclve feau d aipopular plana of t

1lhvnCompany proeat ma= indusemeneuto
iuuren peullr 0i . ItsPoli" uare
liberalnovoffe e b ulc er*

free fom aUlimnitationsa ateoaidenee
Sade or OZUain, Mutar and

eopIe ed= pam Be varici amd
te&U cfrcumotame«. There ia nolblng

re whioh i does not f ournih heap
aiintelibi Bnd10the Coman ys

Portland aiene, or anor hltagne
Titorygl Mail wopver-~~~eleyGlae A. orItelm proent. au"-

olcGa.A., aiolber forma
~ ~0ui Poliolesý also for paphefepltoryO'

therunir. ota p U t.ooe-
d m ter e esre, more thin
ai00. Goci Territory .111 open for

b ezporienoei agent..

nn.uran.

Fire Insurance !

EASTERN ASSURANCE COMPANY
OF CANADA.

Head Offoe, - Ha/dax, .8.

CAPITAL, - - - - $1,000,000.

Panch Odiceas at -:- -:- -:-
TORONTO, ONT.

J. H. Evarl,.........GeneralAgent.
MONTREAL, P. Q.

C.BR. G. Johnmon, - - - - General Agent.
WIMNIPEG, NI".

A. Holloway,.•.I.IP.,... General Agent
ST . JOHN, N. B.

J. M. Robinaon,........ .....GenerS Agent.
CHALOTTETOWN, P. E. I

F. W. Hyndman, - - . . Gen"lB Agent.

Predant, . . . . JOHN DOULL, Euq.
President Bank of Noya Scol8a.

CrARBa D. COT, Managing Director.
D. G. EDWAEDS, Seoretary.

The olde.I C----a lire Insuranee Ce.'.

QUEBEO
FIRE ASSURANCE CO'Y

G.oermmt Dpeslt, • • ••$76,000

Agenlt-. John, N.B., THOMAS A. TEMPLE.
Toronto tao Gene AgenelMCO.J PKE enealApuit
Wlnnipegi A. HOLLOWAY,

Gen. Ag M&& àhN..W. T.

MU OFFICL - TORONTO.

Isanes au kinda of

ACCIDENT POLICIES, e
INOLUDING Ob

INDEMNITY-f-

-for- fer-.1n, EY
ete.

AEoNTa WANTn.

#on. QEO. W. R088, Prealdent
H. 8HUTERLAND, Manager.

14E DOMINION LIFE ASSURANCE 00.
nAD o01n DOM.-.-.-.-.-.WATsEaoo, ONT.

Rai , ?'&id-"00.n4Ca 0",- 60.00..

JAmma Taow, .Preadent. P. H. 8 Ice-President.
SIr n3. y r ooon n t- Is n t twtPolicyaa sraight .1 o e b TE oo

No reriotion on e. oopplw.a eble
t"%eft 7eTrH-. Ln for failureparea. Rmanina Dirtfuilfor TM

l X zt& il l&gay certain naead of a îav suil.:t-7%zge: hee reTbhree x ketia.ra, General amd Wom,...
.felan profita the true benefll of Is ownllfdIi7 AE opr

lbbAly withamy lunlth. vorld. Choloe of1ail oudlana f0f 1assurane
Duo oher. Agent.s Want.d. Apply nov.

THmOS. HILLIARD. Manglna Dirotor.

QOMMEROIAL UNION
ASSURANOE 00., (LTD•

Of London, - - - - England.

ElE, LI3PE M.A--R TE.
tal .. F.a................ 12 ,0.00

cANADIÂN ENANGES
~it" OFFICE, 1781 NOTRE DAME STREET, - MONTREAL.

TOBONTO OFFICE, - 82 TORONTO STREET.

w. IEme, Gen. Aent, for Toronto C Oo. of York

"U TROUT & TODD, I JO.
TORONTO.

7 descriplion of Insurance PoHohe, ApplicatIons and OfMe Bequwiites

ein Sr" st yle.We have for yeas "O ** '1yspplied th

lumua&andm.rvrsteu. ... 4dor..-

4 6A6S OHUROMISREET, TORONTO.

THE WATERLOO MUTUALRREINSD.,
EsTABLZUEED IN 1868.

HEAD OFFICE, - WATERLOO, ONT.

Total AssO Jan., 1st, 1890, s"es.#P.

CHABLES HENY GEORGE R AL

C. M. TAYLO, 1
1eea r,

JOHN KIL.rn,
Inspector.

THE TEMPERANCE & GENERAL
Life ÂssurainoeCompany.

EM OFFIE, . . . Namul=ureadis, TOROMO.
Bon. GEO. W. ROS, Miniaier o! EiueMic%-. •- Pamum,

Bm.T .a.A, .Noa..Pa.sin....

Pollis issd on ail the bst aproved plua, both
.eveli ad Natura Prenium. Total abutaiur kept
lu a sparate ais, nby getting the advantge of
their supoeor longevity.

H. SUTHERLAND,
AGENTS WANTUD. Manager.

The Canadia8 GaZele, ITHE PRACTICAL
LONDON, ENGL4»D.

A Weely Journal o!finormation
and Comment uponlaters o!fu and
inte tolbom c 1 onnerne4 n Caada,Canadia.n Emigrlih, amd Camailn
IliVelmenle.
,Eileiby THOMASSKINN 0Com-
PIer amiJEdi:or o "ofTh8 x-

04&.U»eY.r Book Th@ Dlseaevo
Diretos ( puled aumnqi7lv'4'

London Ba" publibed .yeV17),

EVERT TEBSDAY. Frie. Sd,
lcludig postatoge ICanada, four,.

pen,U ,0or .4.88 pr amum %seim*)

Royal Exchange Buildings,
LONDON, UNOM.

BO0K-KEF1PER.
A Nw Suus ON TE

Science of Accounts,
AND

Eginggguuodm.

A Book o!Mpag relfui m rc lIfrandCt=ion

FmoE, - - . .1I....

Addrea CONXOR ODEA,
Toronto, O

M

,

THE MUTUAL
L I F'ID

Insurance - Company,
OF NEW YORK.

RIC ER A. MoQURDY, - -Pr..aa..L

Asseta, - - - - #120,082,158.56.
The e bt L In neeina h1te wor.

The New Businee of the Mutua Lii. Ssaoe

Its b nom aon the raet= o eGi
Made by amy Compny d pa

y.to m and

APÀ& nnMaetsof..................868
A g Inain.lhnoome of lbaon.........r 0ere

A".gainn opreeM1oi' ............ l4fUn
A g in Annew buins of ..............

Aa onlndofrlhebneforesr.f........o

TUE MUTUAL LIFE INSURANGE 00.
Bas lai teP@elleybadeia1e

Thevwonderful grovth of tbe Company lq lue In B
large degre, lo the freedom from reswseMcm ami
Trkome Hondi.ion n M RheRoonTroT. amiélo th. mn,.

eunitie forlnestmen whichaetoffereinMaio
Snd.mnlyin csTe of deRth. .

Thetmuullu ie vas the fireI 1» praclleally unie..
l.ke lhe Èmnisilon of tb. inauranoe oonlrae1i,
and strip a verbiage ln th. man. pf vh
could be fou"ainnumerablereu. aht.m.
of pollcy-holde wvbai, h OVerun lnl.de.

I atth p=od erfedfly t10 lb ué
in vidnt he h"An lm 8 Ocm»mmy

vrole over SlcS,05%086of nov ineuramo., .
TIIý Dfalrfbuton Policy of the Mutual Lité.luaur-
&no@ Oopamy la lb. meut liberal conUiWt oferi

sndUy opa0iderproduoe. thé bout résulte fer

T.& H. K. MERRITT,
eeral ManagersWestern ntarto

TORON0 TOr .



THE MONETARY

adlngHan=antur.

188 ESTABLISHED 188

J. HARRIS & 00.
(Formerly Harri * Allen), mesøi u

'. .JO 1 . N. B.

New BrunsWick Foundry,
Rai/Way Car Works,

ROLLING MILLS.
ianufaturers ofCa Gusf de.rlp

tin hled Car Wheel& erlss Seelwaz
Wheels, Hammered Car xes., Bailwaw Plues,

ared lhatting and shapu,Sbp P Iron nsu
dm3da PlI88.

11he Canadian Office ad School
Fumniture Co,, (Ltd.)

PRESTON - - - ONT.
SUoCossoas TO W. STAHLSOHMIDT & CO.

MANUPAOTUBs or

Oooe, Sohool, Churoh & Lodge Furmfur.

OFFICE DEK NO. 84.

83ID 3O]i O.AT.AL OGUEl
TORONTO EPBZBENTATIVE:

GEO. F. BOSTWICK,
No. 24 Front Street West, Toronto.

Ul BABER& BROS.,9 e Ba pU D
PAPERMAKERS,

GEORGETOWN, - - ONTARIO
NANUoATUEuna Ou

Bo Papers, Weekly NeW, ad Colored

JOHN B. BARB..

MALLEABLE IRON C0
NANUAOrUnna ou

MATLEABLE IRON,

TO ODE 1oE ArL KINDI or

ADRICUL TURAL IMPLEMENTS,
AND MIUOELLANUOUs PUBPOBES.

OSBAWA, CANADA.

Relmberstor ue in Sohools :-351, 352, 3S02,
04. 729,s303, 170, 16, 5, O, 292, 293,21

(Iapping), 59 (Drawing).

TORONTO PRICES CURRENT.-Nov. 13 th, 1890.

Mame of ArtiWle.1

FLoua: <V brl.) f..o.
Patent (WntrWheat)

"sp 8ring "s
traight CHer ..---.

Extra................
Strong Bakr..........
Manitoba Patent ....
Oatmeai Standard...

" Granulated
Bolled Oate..............
Bran, V ton3aIm: f.o.o.
Winter Wheat, No. 3

do No.9à No. 8
Spri, Wheat, No. 1

No. a
No.83

Man. hard, No. 1
" " No. 2

Barley No. 1 ...........
". No. a ............
"e No. 8 Extra.
"à No. 8............

Oata ........................
Peu .......................
Bye .....................
Corn........................
Ene.Corn,ohoioe y.w14 "0 "iwhite
TimothyBeed,1001bo
Clover, AsI.ke, -l

Hungarian brama,"o
Millet .........
Flax,screen'd,1Ib

Provisions.
Butter, choie, V lb.
Cheese .................
Dried Apple&.......
Evaporated Apples.
Hope .
Beef, mes....'"
Pork, Mes. ......
Bacon, longuer......

" Oumb'rl'd out
"é B'kM emok'd

Ham ..........
Shoulder.
Lard......
Eg, V dos.
Honey, liquid

" omb
Salt.

LlYrvlooure.9pbg
cm"n.aVIbrL ....
"i Eurka ib

0. Balt A56 Ibod
Rie.'sdairy

Leather.
Spanish sole, No.1...

" ' No. L..
Slaughteheay?.....

Harnes., heavy

light & med.
Kjp SkinaFrenoh...

"Englah...
" Domestl
" Veala......

Hemi'k Calf (a tolm)
se to4d lb •.-. -
French Calf
Spitlarge . lb.

" 3=11 .........-.
Enamelledcow,ft
Patent ................
PebbleGrain...~....
Buf ............... .
Ruaete, lght, V lb..
Gambier..........
Sumai .........

Hid. asinas.
Cows, piu.......

ialfakn, gren
"o oured .....

Tallow, r...
Tallow. ••. d-

WOL
FM one, oomb'ord...

•oCI= ....
Pulled omb•ng

muper-.•••.

Orooeries.
CourEna:

java V lb., green,

PortofRco " "'
Jamnaica. .-

FIsa: Herrug sa
Dry COd, ib...

" " Halves
InuiT:

"ena aLondon,newi
" b8akeenew4

Seleted .....
••ayer Valeno •,

V0iam... c

atesa

Se.
4 80
550
480
4 10
000
550
40
4 bO
000

14 00

$o.
5 90
5 60
4 85
4 15
5 50
5 60
5 00
5 00u
500

15 OU

097 098
u 95 0 96
092 093
0 95 0 96
093 094
090 091
1 14 1 15
1 11 11
060 0 9
056 0 58
0 52 0 5b
0 48 0 5j
0 41 0 49
058 059'
050 052
046 0 47
060 065
066 075
350 890

10 00 il 00

150 160
1 50 1 75
800 815

O 14 O 160 Id~ ois0 09, 0 10è
0 U7 08
014 0 1b
0 1u 0 16

14 50 15 00
1500 000
008 0 O08
0 st 0 ou
0 10 O 00
0 19u O 13
0 op-0 0 o
0 08f 0 09
0 18 093
0 10 01la0 14 019

0 75 0 80
1 50 000

050 0 56
0 45 000
0 00 000

0 97 099
0 94 096
0 9 02
0 îb 0 mi
098 02D
0 99 080

0 8ô 0 87à
0(87 0 tu
080 1 00½
070 080
0 55 065
0 60 0 70
0 70 0 75
065 076
1 1 140
02 095
016 090
017 019
0 11 0 90
014 016
014 016
085 0 45

o 04 005
00 5 006
Pet b.

0 0b 0 00

006 000006 00
008 000

0 **90095
009 000
005 0051

0 90 0 00
0 99 028
0 19 0 00
099 093.

20 g 7
$c. $0.

000 000
0 94 098
017 090
0('0 650

015 035

325 3 40
4 00 4 25
0t0061
008 0 09
0 86009

006 00 15j 017

l 0' 01061
i0 0 09

Name of Article. Bat.

Grooeriea.-Con. -

Prune,.,in Cask. ..
Cae Bosnia Prune.

arriving ...........
Pluma, j case...........
Almonds, Taragona.
Prinoese..................
Fliberts, Biily, new
Walnute, Bord.........
Grenoble.................

STaurs: Common, lb.
Amber per gal..........
Pale Amber per gal.
L ASSEs :.................

Patna. ........
Grand Duke ............
Italian ....................

prions: Allspios.........
Ocassia, whole P lb ...
O ives ....................
Ginger,grund........

" amaicaroot
Nutm.egs .............
Mace ................
Pep , black.........

white --

Porto Bloc Baga......
Jamaica in ha

Canadan relned
Extra Granulated ...
Redpath ParisLump
Very bright.......
Bright yeliow ....

Brown.............
Ta": Japan.

Yokoha. com. togood
oflne to choice

Nagasa. oam. to good
Congou & Souchong.
Oolong.Iood to alno.

"o 1 ormosa ......

Y. Hyson, oom. to g'd
med. tochoie

" extra choice...
Gunpwd.oom to med

med tone ...
Sfine toafinet...

'oBAcco, Manufact'r'd
Dark P. of W............

Bola ce .......... .......
Brier7s................
Victoria Solaos 1Mh...
Rough and Beady le
CounM 4... . ....
Laurel Nvs .....
Honeysuoe i.......

Wine, Liquors, ai.
Port'ommon.........

S fine old............
Sherry, medium ......

" old..............
ownra: Gulnnues,pt

" o q s
BpANT: en'e'ymaee

Martell'o d
OtardDupuy &Coi"l
J. Robin à Co. I"
Pinet Castillon & Co.

1A. Mtgo 
0..

3m: De KypersVgl.
"B. &D.
" Green caues

Booth' Old Tom......i
UX: Jamaea,l e o.p.1
Demerara. " i

WMMrMBootch,rep.qte
Imperial qte............
HThomson&oo Irish

Pue pts 65 o.p.VI.gl1

Fnlly Pd 4W&ek7
Old Bourbon" "o

laByead Malt ...
Bye ,iskYyr old

S Bai V lb.........
Ingot........................(
ora: Ingot ......... (
Sheet..-.........
in: Bar...............

]N....................
Shiet.
Shol ......................
No : Shet ............... l
Antimony...............
Solder lf.hi......
Bas: .........

Inox: Plg.
Bummerlee ............
Cernbroe............ I
Bayview Amerlean.. Z
Nova Sootia bar .. ...
Ber, odnay...
Sweds, 1 in. or over
Lowmoor ............... C

Banà c Ire_. M
Tank Plates............M
Boller Rivets, but...4
RusaSa Sheet, V lb...

do. imitation0
GaLVANIND Ino :

But No. 9....

" 9 i.. . ,
sE2E

806 TIM ES.

IWholifle
RatW.

Oce. •••
215 000980 000
815 000
8350 300
000 00
005 005
0 04, 0 00
55 to W7
O0 to si

01 000
o 18g 0 14
2 75 000
265 000950 000
2 50 2 60

-7

1 $ o. Sa
000 0 0

0 08l 0 0£
0 12 0 l
0 15 0 0l
0 28 09
0 106 0 11

0 00 004

0 56 0 6
0 63 0 72
u 40 0 50

0 00
0 06 0 0
0086 009
011 012
013 015
0 18 0 45
090 0 25
090 095
085 120
1 00 110
8 19 091
088 0 85

00 i0 5 ý
0 00 &0

007 0 07
0 071 0 07
0 00 0 06,
006 u006
0Où051 006
0 0 05

0 18 0 90S
0 80 0 40
0 17 020
015 055
080 055
045 065
018 035
080 040
050 055
0 90 035
085 040
0 50 055

0 46 046
055 000
043 050
050 000
0 48 0 00
0 59 0 00059 000
052 000
058 000

1 05 1 75
9 50 400
995 975
8 00 450
100 175

1255 95
180 13 50

10 50 11 50
10 00 10 95
10 00 10 9g
000 10 95
300 320
8 00 8 90
550 000
10 10 10 75
1650 8 00
815 400
8 00 595
650 700

10 00 il 00
y 75 850
In Duty

Bond Pabi
1 98 8 50
1 id sa
060 1197
066 1 86
06 w186
069 1 7t
1 15 98i
085 904
Se. 8c.
095 0 97
0 95 0 26
0 17j 0 1 8
021 098
0 05 005
0 04 004
o 04f. 051
0 00 0 060 07 0 07
0 99 0 28
0 18 0 90
0 90 0 80

S00 96 00
S 00114 00
9 50 0 00
9175 0 00
9380 9 40
4 00 425
90 000

9 40 0 001

4 00 000

07à

2 0 23

0 100

0 00

25w2o

Name f Article.

Hardware.-Con.

0 IaoN wan:
No. 6to8VlO0Ibe...

9 No. 9 " .......
6 No.19 " ........
8 Galv. iron wire No. 6
5 Barbed wire, galv d.
1 p0 ainted
.. COU Chain §i.........
S Ion pipe...........

4 " g....011
S Boler tubes, 92in......

i Bolier plate, j in..f " " 8/in.
" " 0&th'ok'r

SleIgh shoe...............
UT NiALs:
5 10to0dy.......... O.P.
8 to 9dy............ O.P.
6 toldy ........... O.P.
4 to0dy........ O.P.
3 5 dy. ............... O.P.
4 to 5dy............ A.P.
8 dy .................. A.P.

5 Hoan NAILs:
Pointed and finished

Holan SHOns, 100 Ibo.
UA PLATUE:
Blaina...........
Boarehead
Maple Liai
AU polishid ......
TNPLATie: 10 Coke.
10 Charoal............
lx 04

10IM. L. .
WnDow GLADe:

95 and under ......
9ix 40 .........
41dx 5051x000

Guarownna:
i Can blasting r kg.

" ortin-g ....

rife ............ ... IOF. d I ip

Por: ManmUa.... ...
Sisal............

Ales:
KeénCutter&Peerliesi
Bushranger ...............
Woodman's rliend...1
Gladstone Pioneer.L

Cod 0 Imp ga.
Palm, lb...............
Lard,ext.NolMorne's
OrdinaryNo.1

Musadeboilid...
Olive, V Im.. "...
sage etraw .......

il pale a."EL"....
Engllah Sod, pet l.

Petroleurn.
F. 0. B. Toronto

Cna ôan, toÏObris
" singlebrio

Carbon Safety .........
Amer'n Prime Wbitel

" Water "i
Photogene ............

Paints, &o.
White Lead,genuine

White Z d.NO:1
d "No.dé dry ...

Red Lead"."""".'.
Venetian Red, Eug...1
YelIOW OohreFrlnch1
Vermillion, Eng.......1
Varniah, No.1 fur...L
Bro. Japan ....... C
Wbitlng .............. G
Putty, pet100 lb..
Spiriturpentine...9

Dru-.
Alum......
Blue Vitriol ..........
Brimatonei........
Borax ..............
camphor...........
Carbolio Aoid..
Castor Oil. .
Caustio Soda............0
Cream Tartar ....... 0
Epom Salts ............
Eil'otLogood

Gentian .................. 0
Glyoerine, per lb......
Hellebore. .
Iodine.. .........
Inuect Powder........
Morphia Sul............
01ium..................
O11 LimonA Super..2

Potass Iodide ........
quinine............. 0

S tp tre . ••••..... .

Shellao......... . 0
glhur Fower......

.... .. rb ke-

rTulEi* •••••.

265 21 5
990 800
8310 0 00
3 10 000
36& J000
3 35 0 004 10 000

50 to 50/10%
3 60 3 70

8 2395820 0 00
u ou 0
Oo u00

450ù 460
500 650

7 00 875
4 75 0 00
6 25 7 75

1 50 1 0
1 60 170
380a 500
4 10 4 0
395 350
6 00 0
595 000
f 95 0000 14 014
0. 1i o 19

150 800

il 00 iJ
1100 11 ii
0 45 0 50
006 0,00

065 000
O 70 o 7S
078 010
0 00 iS8

0 55 0 W
005 0 07

011 000
0 17 0 00
018 000
0 98 0 00
0 5 0 00
0 97 0 ou

600 640
550 60
500 550
0 00 50
4 75 5 00
185 a00
185 00
1 90 1 80
085 1 00
0 85 100-
065080
9 19f i 05
0 60 0 ô'

009 005
008 0
0 0st 0 05
019 0
0065 08
040 0
018 015
o 02f 0 00
0 99 0 80
001i0 l 0
0o 01
015 011
010 018
090 0
013 0 là
à 00
040..50
2 15 900
460 41
200 89
090 10

387 0

0 0
0 0900

250 05-
0650 00
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CANADA LIFE ASSURANCE OOPAIiY
ESTABLISEMD 184. T,

HEAD OFFICE, • HAMILTON, Ont.
Capital md Funds over ••$11,000000

nal Income - • . • .2,000,000 çà

Eastern Ontarlo Branch, Torontos
GEO. A. & E. W. COX, Managers.

eO"inS of Quebec Branch, Montreal, . . - - J. W. MABLING, Manager

Maritime Provinces Branoh Hlax N.B.,
P MoLARREN, General Agent. D. E MAOd YT, Beoretary

Manitoba Braneh, WlnpeM.
W. L. HUTTON, Manager. A. MoT. OAh P ,L, General Agent.

G. RAMAT, President. R. .L , S.ertary.
W. T. A M AY, Superlatendent.

SUN LIFE ASSURANCE 0o'Y
OF CANADA.

Our rapid progress may be seen from the folowing statement:

LNUB
NqoomE. ASSETS. A B e

19. 48,210 $540,461 $1,064,850

ino.ABBETs. MABUENC'S
IN ,9 , 7 8

1884...8 $18,819$ 1W4,807 4 6,U4,~404

8t... 102,89 715,94 9,214,09 1889. 568,118 2,250,000 18,181,868

1%0... 141,40 911,182 8,881,479 - -- -- -

%e SUN issues an absolutely unconditional poUey. It pays laims
promptly, without waiting sixty or ninety day.

R. MACAULAY,
Managlng Diretor.

THE ROYAL CANADIAN
Fire and Marine Insurance Co.

160 St. JAMES STREET, - - MONTREAL
TinnCompany, dogbusinelsu °anada only, present n the followingt m1lanlaltafemnt,and oUch the patronage of thosee eeklng unqueetlon-

able eurty ad honorable treatment »

.et,Janul,st 1889................7400000
laeoUMe During the Year ending Dec. lst, '88, 626,000 00
)UUNCAN MoINTYRE, Esq., Pree. Hon. J. B. THIBAUDUAU, Vice-Preu

ABTHUR GAGNON, Beo.-Treas. GEO. H. MCHENBY, Manager.

ROYAL
INSURANCE COMPANY OF ENGLAND.

LIABILITY OF SHAREHOLDEBS UNLIMITED.
.. .. 0.. .. 0.. .. .. o1 00

uds, .. 1..2••,486

Aiimaî incme, upwards Of .. 00
vsent anaafor prote oPadia Poey-holdoes

<efy wth 4oerme=iexoeead, 0800,000.
adesc.itonofe= nure a moaemte rate of prenium,

Lfurances gran the moet approved form&

#@ad ofifor Canada-RoyalInaneBuMlings/dA, Maontral,
-oux Bar, Agents forJTorontO h& W. TATLUT,
'.BTIB Ir.ENWI, Oounty of chief Agent

THE GERMANIA LIFE
Insurance Company of New York.

80th YEAR TO JAN. 1st, 1890.

Assets, - - - .

incorne, - - .-

Insurance written li 1889,
Total Insurance i force,
Total Payments to PoiIcy-holders,

$14,825,966.
2,968,000

10,148,888
94,199,871
28,000,000

CANADIAN MANAGERS:

W. RÔNNE, J. FRITH JEUNEE,

MONTREAL, IiON,

Por ,est of the Dominion. For a of i.

tM. Appliants for Ageles please addres as abov.'eg

TIMES.

E

h
I..
e

I 
Cp'4'1

'I
bl

o

i
o

c,
-I

o-n
rozooz

Li

WESTERN
J~8SUR.&NOI~ COMP-A NY

Fm AND MARINE. IEEoononaTI 1851.

c.,it.a, .. .. .. .. .. .. .. 1,000,00060
Ausets, over .. e. .. e. . 1,460,0000
Annual»I0im e,ever.. .. .. • •• 1,70 00000

HEAD OFFICE,

iLULH. BITHR, Preed*t.

- TORONTO, Ont

J. J. KENNT, Managing Diretoi

c. C. FOSTEE, Seor.tary.

THE FEDERA L
LIFE ASSURANCE COMPANY

HEAD OFFICE,...•.... HAMILTON, ONT.

IJp.ultowu IiI Do]raGevemurent .... ..... 51100

Noi-ORTEITABLE POLIIB i TONTIN E DVEBTMEITB,

H.oman Pepular Plan o EBnwable Term Inuranee by Mertuar

DAVID DEXTER,
Maagng Direet.

BRITISE AXERICA
Asurance Company.

TiR1 .A.ND M&RINE.

eu* lumadAsta . * .. .. .. .. *1,1886662
IOBPOBATBD lU,

ffEAD OFFICE, .....-..-. TOROITO, OIT.

BOARD 0F DIBEOTOBB
o.....o,....-.-..•.•.JOHN MOBIBON, Esq

Daupr GoYanNOn, • . • JOHN LEr, Ehq.
a=. WM. iotn Y. aidEHq Geo. .. mith, Boq

Thmi.TODg Nq. A. Rayfi U&o.

607

.n~
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irtiritisiad lercutile
INSURANCE COMPANY,

ESTABLISHED 1809.

**Wal Augete of Compay l$49,032,702
at 81st Jannary, -.. 37

Head Mee in Canada, Dontreal.

CANADIAN INVESTMENTS, $3,390,915
AGENTs 1IN TORONTO:

I. N. GOOCH, H. W. EVANS.
F. H. G0CH.

tHOMAS DAVIDSON, Man. Director,
MOT -HT-'L-

••L-A.R GE Er OM IT S I
OnYtteen Year Tontine Dividend Policies

reoently settled by the

111 YOR1FINSRANCEO 00.
Bsed .pon Policies of 810,000 es6h.

cash Value Pald.u&p
Kind of Polioy. Pa D. Ina. Value

ith Year. ith Year.

Ordin LiI.fe

1YarEndowment.

30
t0
80
do
50
80
do
50

03,51510

1,90 9eo
I0A84001,M1 0
1490 O

68 00

16,500

281 600
96,900

OW The Tontine Policis of th. Nuw Tox Lirfurnlah, ln conneotian with guaranteed inaurance,
an Invimont st a higher rate afi laerait than la
othvige°'btainable on firt-olusssuritie

DAVID BUEE,
Gona" Manager for Canada

HAD Ouion-US St. John street ONTREAL.
B"ANox OFzou-London h Canadian Loan Build'g,

Bay Street, TORONTO.

TE

EQUITABLE LIFE

ÀS817BINOE 800IETY

o, TEE.UNITED SATES.

Jawuary 1, 1890.

&SSETS,

LIABILITIES, 4%

SURPLUS, -

NEW

ASSURANCE

IN'î889.

OUTSTANDING

ASSURANCE,

INCOME IN 1889,

84,329,235

• $22,821,074

• $175,264,100

$63I,016,666

$30,393,288

H. B. HYDE, President.

WM. HARTY,

GeoàsWl Mar fOr the Province ofO Onario.

Inurimon

Staidai .ife Ahuruce Ce.
ESTABLISNED 1825

Total Invouted Puada over ...... 4,00,000
Iveted luCada................... 5eO,000

ABSOLUTE SECURITY.
REASONABLE RATES.

PROMPT SETTLEMENTS.
+ +:- LARCE PROFITS.

Uneonditional & Non-forfeitablePoliesiusued

W. M. RAMAY MontreL
Manaer for Canada.

CHARLES KuNTER,
Superintendent of Agenoies.

vueil & Lshon & G1lb InsuransCif.
Uvestments a an ada .0 .... 0e >,0n

Iead 09e, Canada Dranoh, Montral.
DIBEOTOBS.-Hon. H. tartues Chairman; Ed-

moU J. Barbes,Esq. Wentworth Z .Buohana, Eeq.
BlskesOavrent a oi ODw.n

Housà a Pr Inaured on Sp Terma.
JOB. B. BUUD Toronto Agent, M WeHiuion S16 B.66I. 0. S Chie Aent for Dom.,Montreel.

INSURANCE COMPANY.
W. A. siNS. T. I. PRINGLE,

MANAE. AeIUN, TooUW.

IMPERIAL FIRE INSURANCE CO.
O? LONDON,

(ENTama-I===n 18M.)
E. D. LACY, Besident Manager for Canada.

Company's Building,107 St. James 8t., MONTREAL.
S=beertbed hpltbàL................. ,soo Sg.
Total Invested lunde, over ... 1,000,000 .

Toronto Ageeoy-ALF. W. SMITH.
No. 2 Court Street.

FIRE. ACC|DENT.

OITIZENS'
hnsuanc Company

OF CANADA.
ESTABL SHED-- ---- 186.

Total Anets, 'n Capital at Cail, the whole
afio iso'ýlefor th~e o«tn af thePolicy-holders, ,3 S.

HEA rOIcE-TE CompANY's BUILDING,
181i St. Jamo StPeet, MontprIl

DIREcTns AND OOICEB:
HoN. J. C. ABBOTT. P.C., Q.C. - PaEIDBET
ANDREW ALLAN, - - - Vica.P==arn=T
C. D. PaocToi, A. DmasARaDus, M.P.
J. O. GaavEL. I ARTKUR PaaVosT.

H. MONTAGU ALLA.

E. P. HEATON, WILLIAM SMITH,
Gen. Manager. Seo. Treasurer

i "li re" Fire lis. Co
k tko en Cash 'lorMutuAl üplus.

pmomn, Hon. JAMES TOUNG.
Vma»aGpan»x, A. WABNOC, Esq.

a . -',-e m ONT.

.. s.r.....

§orAmiecan Life Assurace i
Imoonionarn» * suPouAZ, AOT ow. -Tm DoNI

PARlLUNNtxmUT.

NULL GOymmaMIT DEPOSiT.

DIBTORS:HON. ALEUL MACKUNZIB, MX., ex-Prime MiDn1
oNCanaldeodntJONad HO. sq,. Prs. Can. Landed Or

Lam nCo, Vice-President, W
Hon. D.A. Mooad xLetnn.o.fOtl

Hug NoLennan E.. Prest.u Mnn.
.' E. & EBßEeL.W AmithNq., D.CL .Prea. BuildigLWI

J. IL r.1, Eq.QC(ksr.KoeMoC

JohnMorsoq.,GovernorBritishAm. ireA.0(
B. A. M.eth, Ns¶<LL.D., Vioe-President Toront 0

Trst oe In..A.B Cani)= Ie.q.Prea. British Can. L. & la. 0lo
D. IfaSraa, Eq., Manufacturer, Guelph.
B. GureEoq., Manufacturer.
Han. Edwar Blake, Q.C., M.P.

John N. Lake, E!9., Pros. American Watch Cale 0C'
Edward Galle
Hon MoHat iP, Premier ao OntaroB. Be Ïa Me8:sars;. Hughes Brou.), DireOt
James Thorburn, .q.,M.D., Medical Direetor.

J Boot, ., Merohant, Direotor Dominion1 3

Wm rd=on, Director Land Seourlty Go.H. H. Co sq M.P.. Direotor Trader'*Ba.h.
Bobert J sy q., Pres. Toronto Real Estate JO

vealmentdo
Edward P. Clarke, Esq., M.P.P., Mayorof Toront-
Hon. Frank Smith, Pres. Home savings & Loa '
Wm. MoCabe, Esq., LL.B., a.r.,Manangngei

BRITISH EXPIRE
Life Assurance Comp'Y

OF LONDON ENGLA»,
EsurL 181.

GANADA BRANCH, - MONTREAL,
Ctanadan hInvetinents arIy S,O0,OO00

1867
1s8"
1878
1881
1888
1885
1888
1889
General

ACOUMULATED FUNDS.

4e210,00
4,80,00 0

•.•-6,88,0

. .. - . 6,854008
M=nager, - - F. WTAGLII '

ameral Agents, Toronto,
J. E. h A. W. UnTS.

GUARDIAN
in. and Life Assurance Comp1

or -O -

Catal and Punds Exceed $81,700,00helrgs Pl.p Captla 1~ Iaraelny leae. Wfo-r-o

Gu-Agantifor ROBT.IMhMS 00. 1 Mntrool.Canada, IGUO. DBEOLMI
Toronto-HENBY D. P. ABMSTRONG,4 Sootti6

Bru. A.A . C.BilzinEsGon-W.H Go r Wg BuiIdln4WamitonGEO~31I R. GUsLESPIB. Main St.
Hamiltn-J. T. OUTH JamsSt.
Ottawa-W. G. BLACL, ott. Ont. Chambers.

IE ASSURANCE COmPANY, LONDO•
Established ln 118. Canadian Branch establi

in 18KI. Loesesminoe the establchment of tb
ompny exeofFire Bas1anoeheld inba

for pament curelaesee, M090.L t
Ohrehoders nnumited. pst;ihthe
Goverument (for the ritofp loldoe

Mt'':r.Lu'Ir . PA'rUaSON h&a AiI8

for the Dominion. Lwui MowwÂTn,à Co., AsM;for Toronto, I. MoD. PATEB ON, MàNBN

FIRE INSURANOE OOMP'
f the "ouaty fet weinagten.

Business done on the Cash snd Prumium1 o

P. W. STONE CHAS DAVIDI0N,
PIAD ntIRa e. ..

Riz& 01110E, a v 0 9 GUMLPSoff

008

1

- - -$107,150,3091


