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BINESS49 FOIWNDED 17"

ONK NOTE COMPAN
<ImSroporsted by 4ct of the Pariament of canada)

Engravers and Printers

ýANK NOTES, POSTAGE STAMPS,
HARE CERTIFICATES, BONDS,
>RAFTS, CHECKS, LETTERS 0F
REDIT, ETC., FOR CORPORA.
IONS AND GOVERNMENTS

fork acceptable on ail Stock Exchanges
ýéciaI safeguatds against counterfeiting

HEAD OFFICE AND) WORKS:

OTTAWA, 224 Wellington Sirece
Branches

IFAX MONTREAL TORONTO WINNIPEG

rENýERAL4
URANCE CORPORATION

LIMITBD

0F PERTH, SCOTLAND
CAPITAL £ 1,000,00

BLEO HOWLAND, D. R. WILKIE,Chairman. ieChimn
adtat Advisory Board C a n a d ian oryU Bor d

T. H. HALL. Manager for Canada
Toronto Agents: SZELISKI & McLEAN.

uISERL ACCIDE 1-
ASISURAN4CE COMPANY 0F CANADA.

amonal Accident Property Damage
eaithLlabillty

Steam Boiler insurance
Manager for Canada.
J. J. DURANCE

1 DA N CA&SIJALI'Ty
BOILER INSURAOCE COMPANY

t. Readini-Page 771

Wel aecured. Ample and incressing
carnioga of Company. Company's
business un absolute necesslty. Bonds
essIIy marketed. Bonda yield a good
I nterest return, considerlng clan.
The Bonds we have in mmnd are the

MARITIME TELEGRAPH &
TELEPHONE COMPANY 6's

Offered et 107 anld accrued intertt
yieldiog 5.50 per cent. on the moitey
înveated.

F. B. McGURDY & GCO.
Members Montreal Stock Exchange

Halifax, St. John, Montreal, Sherbrooke, Kingato1n,
Ottawa, Sydney, Charlottetown, St. John's8, Nfid.

Index to Advertisenents-Paae 799

Saturday
10 Cents

INCORPORATEO 1866

B3RITISH
AMERICAN BANK NOTE

COMPANY
LIMITED

RNGRAVERS OF

BANK NOTES, BONDS, STOCK
CERTIFICATES, POSTAGE AND
REVENUE STAMPS and ail moue.
tary documents.

The work executeà by this Company is accepted
by the

LONDON, NEW YORK, BOSTON
and other STOCK EXCHANGES.

HEAD OFFICE - OTTAWA
Branches:s

MONTREAL IORONTO
M& 2 Place d'Arme Square 701-3 Traders Baik Bidg.

Bonds witb ail the Features of

OODINVESTMENT

MUNI

GOOD
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CHARTERED. BANKS

BANK 0ê-ýF
Eatàob1iuld 1817

IncorporAtcd b>y Act of ParBeirnent

capial Pd Up ........... 0f,,oo, .OO 0

Rest .... ... .. .. ISOffo@,O@O00
UiJui ded Parefits,. .. . 696,463.27

lieud Offie, MQNTREAL
RIOARI) 0p I)IRBECTOItS

R?. HoN, L.opo S.'rFiHoadA AND MT. l4oVAL. 0 CMO. Ri(- '
kitnt)ray Premitent

Ug.a B.Mue realdepi. Son B»)wAga Cicul-oImTO B&RT,.Vice-Preg.

B, . Oreenr, hielda n Si William Mactdonald James Ros
Hoin, Robt. Mackay Sir TS<>u, ShegaglineeuY. K.C.V.0. David Morrice
C R, Homer A. Biaumiartun Fi. V. Meredith

H. V. MMRBDITH,. General Manager

A.MaorNit)g. Chie( Insmpector. and SoiNrifltefldlt et Mranches
Sw1 NWtUV, Bup t'Pt Cluh* rnc

A. D). B AITo wA Fi, S up t. Onlario Branches
P. J . C(o( tavua. Sopt, Quebect- BrAnche.

1,'. W8NL-ow. Supt, Ntirth WetBranches
W) .A ARMNU. 1'pt Maritimie Provinces an ewondu'

Dranche.

Branches Ini Canada
At 011 ImP.rtant CDU..z and Towns In the 1 ,I0Ing Pr.vilit
Prvnc ofOta, rovince of prince dw A rd Island

Pr vince , Qu re Po'vince if Ni'va Scati.4
P ro vint: (if New Birunwick Niprthwf ut Pirovinccx

Province of Brîtiooh Colunmbix

Branches Outside of Canada
London, Bru. .... 47 Threadneedle Street B.C. P. WilliamsI

NeworkNYTayo ' Mang . . rS
New ork N Y 64ai STut.. R. Y- Klebdefl. W.A oi

i1 T, Mollneuu. Agent.
Chicago. Ili. ,, IM South La Balle Streect

Spokan .... StAte of Waanhlnatoti
lit Juh'R .... Newfourtolland

N r mfr olland
1".. N wfoundiançi

Mexieco City .. Mexico. D'.

Bunkers In Great BritaIn
Londonl r,,,,he Benk of Englaond

The Union of London and SrmlthSi Bank. Ltd.
Lo rdon Couny iid We*tgninter Bank, Wt.

Liverrioni rher National 13oinviai Banik of linglanà..td.
1Ph. ..... TI. atk cf lIvernI Ltdi.

Scolad Te ritlah inn ak n Branches

Bunkers In the UJnited States
Ntw York .. ,.. TIi. Nationial Clt Bank

N;atioinal !tank cf Commorerce
National Park Bank

Phillelphla P Prth Breet Na4tional Minh
iBouton The Mlerchant, National Bank

B~ffio........... Ti. Marine Nationral Bank
Ban Francisco ,,.Fi"I National liank

TIi. Angl,, and London Pariq Nationuilikanko

Bavinge Rank Departmoentoi cnnectoed with each cpnadian Branch,
and Interent alioed ut cornent raItes.

Coilectio nu ut AUlo oita mo t h. world tindertukun At moo*t favourattle

Traveller*' Check*, 1-imitedhch and Trraveller$S' Letter. of Cnedit
laeueod neittII bt hl nAIl part*tc e onld-

Thi Rakwt l irAn:hmu every Impbortant point in Canada.

THE DOMINION BANK
Sir 3dund R. Oqeef M,P.. Prouldent, W. D. Eatthewe. Vlce..Preident.

C:PiPauld -P..- > .... . ..* 4."OO00O

I "erve rve u..n... '0010

C. A. BOGERT, GKi. MANAGER.

TH1E COLLECTION DEPARTMENT
is an important

1 f,!atte cf the. buýilneftS of the. Dominion Bank.

CollectionIS and rernittalcen are- proOiptly maide. T1hus Bank

bias unsurPalI,<I facilities for handîlong collectiona in ai Parts

of the. Nworld. A br 111cli cf THlE DOMINION BANE has beren

etsblluhed et 70 COrnhill, E.C.. London, Bngland.

Iieaq Office - Ai f oronto, Ont.

THE CANADUAN BANK
0F COMMERCE-

MtEAD OFFICE
TORO NTO

PaId-up Capital $15,1UOO,0
Rest - $1 2,50,000

13oard et Directors
UNI)MWAKIR C V,.. LL-D - 1) UC 1., Psum

Z. A. LASFl , ttq. K.C., fLL).......Vc Paa:a1.KTou

Hon.eoe A Cou lintMMetr a
John Hoki . ei q., K.C.. 1-1-1) t; etBcat tq
J5. W. lvlele. LL.D1)U. F. Quýit. laq.
A. ingmain. ltaq- Alexiander LI.trd, F 'q

BmLnan M.Joiw Wbfls Fawl,uDC
lion. G~C tâudardner Stve, Hq

Sm ohn M. ben. K.C %.O. hreCiyB$. .. ,D
K C., LLI). A. . lmrElt tq'

ALIIXAN DItS LAIS»,
General Manager Aaut. Gognenal Manager

With Uiranche's thlrotughiout Canadla and in thé
Unlitedc Staites, England and Mlex co, and Agents

and CorrespondettS thirouighiout the world, this 1$ank

offers unsurpassed facilities for the tralns4ctiou

of every kind of banking business in Canada

or in forocigat couritries.

Collections effected proinptly and at reasonable rates.

ImPERIAL BANK 0F CANAI
Capital Sub-scribed -$ 6,6,20,000o.o

Capital paid up 6,-55.5,x-O Oc-
Rescrve Fund - - 6,535,000 oo0
Total Assets . - 72 O0,(O) ).0

0. . WLKilH llreeldent. HoN. ROBERT JAPPRAY. Vice.P>resi

Win. RAMY. of Rowiland B.IAS HoIISAe J. fluas, 0.aoaa
Btow. Bcotland PuLuaM( Ii)wi.Aao Sta W.M. WaVHYu

Hon. RicFiàpo Toleata Quebec C*Wnuaa MNILOC
Wu. FIAMILToN Mpusas?. M D.. Bt. Catharines W. J1 Guonèl

H<AD OFFICE - TORONTO

D. R. WILKIE. P" tIAY. W. MIiopF

Qunal Manager. Asat. Gencrai Manager. Chief loupm
BRANCHIES

P,'evUie of Onariol

Anihurtburg Ponthili Marmhville RMslieway
Belwood Fort William New Liskeard Baxie r>te. R
Bolton Guit Niagara Falls South Woo<
Brantford Haumilton N iagara- on4he- Lake Bt. Cathari

Caledon Baut Harrow North Bey Bt. IBvil'.
Cochalt H umbenetone Ottawat St. TIiomn.
Cochrane Ingerioli Palgrave -rheesuion
Cottunt Jordan.Yineland Porcupine Timmnins
Zlk Lae Kesorat Port Arthur Toronto

Eslee Listowel Port Col borne Welland
Fergus London Port Robnsont W"Odàtol

Province of Qu.ee
Monto-tl Qtiebec

Province of Manitoba

Brandon portage la Prairie Win.ýs
Proviace et1 Uaniet.levien

Bulgonie Fort Qu'Appelle North Battieford Rein _%A

Broadvlaw Mooesejuw Prince Albert -- thrn W

Province of Albeta

Athabaeka Landint Edmonton Redt Deer ta
Bunff Calgary Lethbridge Rochy Mountuls Houe Wat

Province et Britishi Colwumi

Arrowhead Pernle Michel t,
Chase Golden New Michel Va
Cranbrook Kamloops Nelson Vc

BAVINGS DEPARTMENT

1 ntarcet ejloercd on depoalts ut Ali Branches of Bank fro dat et

'A

RAT.
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CHARTEIRED B3ANKS

THE BANK 0F
ITISH NORTH AMERICA
elein8lus lncorporated by Royal Charter In 1840)

C~apital $4,866,él"..U Reserv, Fund $2,774.00
Hase Opmcai-- G*,%cecHuitc STaEET, LoNflox. B.C.

,LLS, Secret2ry. W. S. GOLDBY, Manager
COURT 0F DIRJICTORS.

DDIE. Esq. B. A. HOARE. Esq.
VMS C&MPBBLL, Bsq. H. J. B. KENDALL, Esq.1MES CATER. Es". FREDERIC LUBBOCK, Baq.

M S, GLYN, Baq, C. W. TOMI<INSON. Eaq.
G. D). WHATMAN, Eaq.

ID OFFICE IN CANADA, ST. JÂA ma STREET, MONTREAL.
H. STIKEMAN, Oenera M 1:anager.

H B. MACKENZIE, Supt. of Branches.
SMcBACHERN, Supt. of Central Branches, Winnipeg.

*DBlt8C>l 4 Inapector. 0. R. ROWLEY. InspectorofOr. Ratura.
4*18.Asat. Secretary,. J.R. GILLARD and N.V. R. HUUS, Asst.
baectore. A. S. HALL, Aaaiatant Inspector. Winnipeg,

BRANCHES IN CANADA
i-. Hedley, B.C. Rhelný Sask.

. Man. Ituna. sa" Roaelend, B.C.
B.. ESab &,C. Rosthern, Sase.

Siait Kelliher, Saak. St. John, N.B.ISu. Keridae B.C. St. John, N.B., Ray.
in. Ont. Kingaton, Ont. marktet Square
rle, Que. Lampman, Saasr. St. John. N.B.. Union
a. Aita. Lilloct B.RC. Street
Man. London. Ont. St. Martina, N.13.
Ont. London, M arket Sq. St. Stephen, N.B.

atan. Longutuil, P.Q. Saltcoat S, Saak.Ont. Lytton, B.C. Saakatoon, Saak.
lia. Macleod, Alta. Seniana, Saak.
wd. Ont. Midland. Ont. Toronto, Ont..èk Montrea, P.Q. Toronto, Ont,. Bloor and

Il a. Montreal. St. Catherine Lansdovene
Bn. Street Toronto, Ont.. Kinos and

Ughom Montreal, Roseinount Dufferin Sts.
SSuait. North Battieford, Saale. Toronto, OInt., Royoe Ave.

-- Noarth Vancouver, M.C. Trait, E BC.
Ait. "(lJpp.Lonsale Ave.> Vancouver. B.C.

as Oak River, Man. Varennea, P.Q.dlOnt. Ottawa. Ont. Verdun. P.Q.
W -- P. nton, saSte. Victoria. B.C.
qak' Prince Rupert, B.C. Wakaw, Sask.

1. N.B. Punnichy. Ssk. Waldron. Saak.
l. Qtsebec, P.Q. Waaton. Ont.
-- Quebec, StJohn*aOate Weat Toronto, Ont.

ont.. Quesnel, B.C. Winnipeg, Main.
Ave. Rayniore, Sasit. Wynyard, Saak.
ou"e Ave. Resto. Man. Yorlcton. Saak.

A43ENCIES IN THE uNITRI) STATES. RTC.
-82 WALL STREET- H M. J. Mcichael and W. T. Oliver. Agie.
l»so-2 CAsavoaNIA ST.-O. B. <Jerrard and A. S. lreliandi, Agts.echants National Bank, CrncooO-Merchants Loan &Trust Co.gu.,4ecurtyNatbonal Bank. SEAmaL-Dexter Norton National Bk<.
un Ausaraz-LONDON, Vng.-The Banke of Hngland and Meners,

LIVERPOOL, Bng.-Banc of Liverpool. Ltd. SCOTLAND..
mule of Seotland. Limlted, and Branches. IRE--LAND-National
ied. and Branches; Provincial Banke Of Irean.< Limite, mnd
ONRMANY-D)ettsche Banke and Branches. PARIS & LYONS-nan AUSTRALIA-Unlon Banke of Australla. Ltd., & Branches.

UrDUnion Bank of Australla, Llmited. & Branches. INDIA,
d JAPAN-Mercantlle Bank of Indis, Ltd., end Branches: Hong
;haghai Banldnig Corporation, & Branches. WE1ST [NOIES-

Colonial Banke, and Branches.
M SOUTH ARICA AND WEST INDIa, NIAY 131 OSTMI5 AT TIS

BàNx's Baàacxes
MLat Narma "Ra TaAVaLalEns. AvAîLama., in ALL RANiS opitela
il" liq CANADA Pen COLI.OAL 5&APH. LOND>ON ArN, WEST Jaupe».

Incorporated lm81

BAN K TOROPITO . Clin.

TORONU TO WU csu.0aî

qMECOOA-DUNCAN COULSON, Presidentu»i, Vice-President J. HlNDBRSON,dVlCUPerdgnt
Robert Retord Hon. C.8. Hyman Nicholas BawlJohn Macdonaid A. E. Oderhani P. S. Melghen

il. Geeai Manager T. A. BIRD, Inipector
BRA74CHE

Lyndurst BRITISH< COLoaaî Wolseley
Millrock Vancouver Vorieton

Milton (2 offices) QuaaacMswmarhet Merritt Mo.,tresNrwoods NwWestminster (6 offices)Osteville asne
CI Sprlngs SASKATOHaBWAN Mionev
oemeesitp Brd7nb St. LambertOttawa CucbgParri Sound Colonsay MANITO5A
Psnangushene Blatow inie
Peterboro rnsnavoq 2ofcs
Peirolla Oravelbourg Beaxito

gans(2 offices> Montmartre Swan River

Waliaceburg Springalde Letbrdge
Wateloo Summnerberry Veteran
Wead Stenen Youngstown
Woig Vibanle Oye.
in nln:The London City and Midland Bank., LimiftI

toaBanke of Commerce. Chicago: First National Baik

The Bank of Nova Scotia
Capital Pald Up IwaOaî.oaan Remet,'. Fund

$4,412,Ow 183,2 $8,076,OW
Dl RICTORS

J. Y. PAYZANT, Preaident CHAS. ARCHISALI,, Vice-Presidellt
<G. S. CAMPBELL HEcTros McîsxaaS J. WALTER ALLIaoN
J. H. PLuasEit N. CURRIY R. B. HARRIS

Mead Office . - Haifax, N.S.
Generai Manager'@ Office . - Toronto, Ont.
R. A. RîcHAR»o,. Genirrat Manager. D. WATERS, Asst. Cen. Manager.

Cao.- SANDI,t0',. C. D. SCHUIJNAN, E. CROCKETT, InSpeCtorS.
BRANCHES-Nova Scotia

Amrrilalfx Oxford Trenton (sub. toAnnapolis Royalj licill,- st, Pictou New Glasgow)Antigoniah North End River Hebert TruroBridgetown Kentille Stellarton Weatville
Canning Liverpool Sydney Whitney FierDartnmouth N-w Glasgow, Sydiney Mines Windsor
Dighy New Waterford Thorhurn (Euh. to Yarmouth
Glace Bay N4orth Sydney New Clasgow)

New Brunswick
Caniphelton MonCton St. George St. StephenChatham Newcaaýtle St. John SussexFredericton PIort Elgin ,, Prince Wil. Woodstoce
Oaaeow 1a eile lam Street
Jacquet River St. Andrews . Charlotte St.

Prince Edward Island
Charlottetown Summeralde

Qu.b.c
Montreal New Carlile (Sali. Papebiac Quebec Ville St. PIerre

New Richnmond to Paspebac> Port Daniel Westnountl
Ontario

Arnprlor (Subi. to Belmont) Toronto Toronto
Barrie London ,, ing StW. .. Q uee &Belmont Merniton ,. Blor & lit. Church
Berlin Ottawa Clairena , St. Patrckc-:
Brantford Peterborough .B Icoor A Spadinas
Fort Williamn Port Arthur Spadina Welland
Hamilton Sit. Catharines .. Don Weaton
Harrietsville St.Jacob'a , Dundas St. Woodatock

Manitoba jAlberta
Winnipeg ICalgary Lethibnldge Ednmonton

Saakatc ean
Moose Jaw Regira Saikatoon Prince Albert

%Veut Bide, Suakatoon
Brltla Columbia

Vancouver Vancouver Victoria
Granville Street Hastings Street

Nawfoundiand
Bell Ialand Burin Grand Bank St. John's
Bonavista- Carbanes.' Harbor Crace Twillingate

West lndie
JAMAICA CUBA PORTO AICaBlack River Port Antonio Cienfuegos San JuanKingston Port Maria Haversa

MandevIlle Savanna.Ia-Mar
Montego Bai St. Ann's Bay

United States
BOSTON .............. ....... R. C. WiLLtàANs ........... ,Manager
CHICAGO --.... W. I. DAVIEs '. ManageNew YomatAonucy<8weal St> W. CAL111wE-LL. .. .. ........... Agent

CORRESPONDENTS
Great Britain

TIra LaRDONa JO-N STOCK BARS( LIMITE». Rovat BArjmI or SOOTI.AnT
France-CBUIT LyontalMs. Germany-»asoNaax BANK

United States
NEW Yoaa-Bank of New York. N,.B.A. Bo*voN-Merchantia National
Banki. Caaîvao- Flrat National Bank. PliILAIDLPan-Fourth StreetNational Bank. BAvnaJORE-Citîuens National Bank, SAN FuAxolSCO-
Canadian Bank 0f Comimerce. Mittr4epOi-s- Pirist National Bank.

This Banka ennuelly submalta nea Booke and
Sltdtea.nf"te iS Idevndant eatai.e audit.

Tue- Standard BankL f, of Canada
Bat*bliahed 187 108 Branches

Capital <Authorfred hi Act of Pautleanent> - - POAO.00
Capital Pald41p =Z ' -3lou000
Reserve Fund and Undlvlded Profitas M,5

DIRECTORS-
W. P. eOWAN. Prealdent. Fiao WvwD, Vice..Presldent. W. F. Allen.

W. Francia. P. W. cowean. A. Langlois, T. H. meNlill
HUA» OMPCR - TOIEONY, Olut.

OBO. P. SCHOLFIBLD, Gfenra Manager.
J. S. LOUDON, Assiatant General Manager.

BAVINOS BANK DRPARTMBNT AT ALL BhANCHES

I OrdersforThe Moweary Times 1913 Annual
Reviec arce now being taken-So cis.j0er cob»
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ESTABLISHED 1817

BANKt OF NEW SOUTH WALES
AUSTRALIA

PAIDUP CAPITAL

RESERVE FUND

RESERVE LIABILITV 0F PROPRIETORS

- - $1590,00,O0.00
- - $10,425,000.00
- - $15,O0,000.04

e'"12 Ili cA )da i

AGGREGATE ASSETS,.11,1t MARC>!, 1912 - - - -PI-

HEAD OFFICE, GEORGE STREET, SYDNEY. LONDON OFFICE, 29 TI.READNEEDl~E STREET,
GI*4ZRAL M*tANA.oea-J. RUSSELL FRENCJ-!

336 BRANCHES AND AGENCIESi iin the Australien States, New Zealanld, Fiji and Paipua (New Guincea)

The Biank ciollectat for and undertakea the Agency of Other Banka anS traottu avery description of Auqtaln fianking Buinese

.C.

THE QUEBEC BANK
Notice is hereb-y given that a D)ividend( tir oie and tlirec

qll&rters pier cent. %]pon Ilie Paid-up Capital Stock of thi-,

insItilttioni ba% been tleciared for the eturrent quarter, and
thut -4a&nr wVill be p)ayaleI at it-i Iiankinlg 11-buse inl tiltIs
Cily, and at ils Braniches,, on and after Monday the Seconid

d1ay of Deceni ber next.

The tresf..r books wil be clo4ed from the Sixteentth to

the Thirtieth day of Noveniber (both daya incItivO)

The Atnnual G1eneral Meeting (if tbe SherehioldetU wil
he held ut tb.he vd Ofl'ice of the Ba.nk on Mon0tdUy, the
Second day of Deceniber next. Tl'le chair wiil b. taketn
ut thrr. o'clock.

By order of ilhe Board,

B3. B. STEVENSON.

Quebec, 2nid October, 1912,L General Manager.

Northerr. Crown Bank
HgAD OPPICEL . WISNlPKO

Capital (&todt) $6,OOM Capital (paid ttp) $Z666,983
D1RECTORS

Pass.os'r . ir.D. H. MoHllaxn, K.C.M.O.
Vmes~essmei . CiApt. Wm. Robinson

He.I. Anhdown H. T. Champion Prsdartck Natten
140. D C. Ciamaron W. C. Lelstil<ow Sir B. P. Roblin, ILC. M.G.

BRANCHES IN WIESTERN CANADA
ALBERTA

Calgary
Edmonton

MacleodS
Red Dee,

19. 00W UMBIA

Central Park
Rhumne
Lumnbi
New

Westmninster
peachlend
uuesnel
Stavustati
VANCOUJVER

Htastings St.
Granville St.
Mount illenqaent

iVictoria

MANITOBA
Arden

BinscarthBrandon
Crandali
Glenboro
Isah«Ila
La Riviere
Melita
Miota
PlerfflS
Pipastone
Rathwell
St. Bionlfaeui
Somret
Sperling
Stonewall

Portags andS
Sherhrocki

Main & 5.1k

BRANCHES IN

,ONTARIO lnglewoi
Bath Iniwood
BracebrliSts Kingstonl
arockvlle Mlailorytowfl
Buttord Napianec

ChetteniliW Odesa
Comnber OrrAwA
Bnterpris Sparlia St.

Rideau St.

William and Laura
Sherbrooke Liberty

Alamnede Maso,
Allen Maymont
Bateerras Moosa Jsw
Bladworth Nokomis
Brock Princ Albert
Dubuo uApel
Dundurn uliLk
Duval Rtegina
HarI orey Rusht Lake
Flemig Saltenats

Fou mLake Sankato
Glan Ewen Ssdley
Goven Shah.
itanlsei Stornoway
ilarrin Lwtft Curment

t. H Oldfast Vaiui
imperial Vigceuit

e 101ev Wolseley
ik ansfam Yorkton

EASTERN CANADA
Wsllington St.

port Dover
Scotland
Soee.' Bay

King St.
Agnes St.

WoodbriSSe

Woodstoek

Ailmer
Paplneauvlle

OFFICERS Op THE BAN K
CaniPdlî - Genart Manager

R.~ ~ ~ Capelsupt. Branches
1._ M. McCarthi- Supt. Restera Brancesa
V. F. Cr yn ut .. Bace
J. P. Roberts * ut .. Baca

OM AKoICAINADA
General Ban king Business Transacte&.

Collections made to any point ini Canada~
where there is a branch of a Chartered

Batik.
HIEAD) OFFICE:

S- i9 King Street West
TORONTO

____________________CAPITAL PAID-UP

BANK< RESERVE FUNXD

1$4,700,M0
Incovporatsd by Act of Parliament. ISaS.

MF-AD OFFICIÉ- IiIONTUKA&L
BOARD OF DIRECTORS:

W.. MoLSON MACPHERSON, Preaident. S. H. HWWO,. vce.pr«iem
W. M. Ramsay Geo,. . Dru nWiOfld Chas. B. Gordon
I,. MeNico:l P. W, Moil n JAMES BUIOT, Consrai Manager

W. H DRAPERn, Superlntendent ni Branches E. W. WAVU. Istioea
J. H4 Aa. H. A. ttRiEs. T. CamuaiLs, Asat. losr4el

ALuesT. BRANCHEU MoRnsAi.
Calgary Forest Cote SI, Paul
Camross- Franktord St. Thomas St. J AM"stm.

Edmonton
LethhrIdge

Bernait COLUbOle
RRVOsatoke
Vancouver

Hastings St.
Maie Street

WM,.TMes
Main t.
Portage Ave.

Oavam^RO
Alvinuton
Amherstburg
Aylmer
Belleville
Broekyille
ChesterYDiS
Cliitoti
Drumbo
Dutton
Exeter

Hamilton
J ames St.
Market Braeeh

Hilhuats
Iroquois

Lenibton Mille
London
Lucknow
Meafori
Merlin
Morrisburg Q
Norvwrih
Ottawa
Owen Sound
Petrolia
Port Arthur
Ridgetowe
Slmce
Srmith*s Falls

St. Mary's

East EniS 9,0,.
Tezwater
Toronto

Bay St,
Quee St. W.

Trenton
Wales
Waterloo
West Toronto
Williamaburgr
Woodatock
Zurich

Airthabaslik
Bedford
Chicoutimi
Drumnondviill
Fraservile

aniS Riviers du

Lachine Loek

Aopawis iN GRATa' BarrMa AsD OCorneaip-London andS Liverpg.1-p
Bank. Llmnited. Ireland-Munaiter & L.einster Bank, Limitai, Atu
and New Zeatand-The Union Bank of Autrelta, Limnitai. South M.,
The Standard Bank of South Afrtc,., LIiited.

Povtiom Ao«NT@-Prance-Societe (Jenerale. Oermany-Dsutgeîml
Belgiuni-Antwerp-La Banque d'Anvers. China and Jape-ftn
and Shanghai Banking Corporation. Cuba -Banco Necionet de Cube,,

iAGENTS IN UNITED STATBS.-Agents an Correspod.,ts
iail the principal cities.

CellgtllS mae I ail perts of the Dominion, andS returma pro

Credit aniSTravellers Clrcular Lettersissue evRi .s sina tl ft,



THE MONETARY TIMlES

CHARTERED BANKS

THE

kRO YAL BAN K
0F CANADA

INCORPORATED 1869
WirTH WHICH la UJNITED

lhe Traders Bank of Canada
Capital Authorized .......... $ 25,000,000
Capital Pald up.............. 11,500.000
Recrvc and Undivided Profits 12,750,000
Aggrqate Assaes............ 175,000,000

Head Office, MONTREAL

Board of Dirsotors:
S. HOLT, President. E. L. PEASE, Vike-President

E. F. B. JOHiNSTON, KGC., 2nd Vice-President.
ily Smith D. K. Elli.tt Wmn. Robertson
lin D. NiacKeci WV. Il. Thorne A. J. Brown, b.C.
s. Redmond Hugli Paton W. J. Shoppard
R. Crowe T. J. D)rummnond C. S. Wilcox

A. E. Vyment

Offleeru:
L, PEA-SE, Gener-al Manager; W. B. TOR RANCE,
Sspt. of Branches: C. E. NEILL and F. J. SHERMAN,
Assistant G;entral Managers.

VUART STRATHYV, Supervisor of Ontario Branches.
X CROSBIE, Super-visor of British Columbia Branches.
D. NMcRAE, Supervisor of Maritime Province Branches.
R. WilITLEY, Supervisor of Centrai Western Branches.
F- MACKENZIE, Supervisor of Cuban Branche,.

Brancohes In Canada:
in Ontario and Quebec, 70 in Maritime Provinces,

in Central Western Provinces, 40. in Britiah Columbia.

2 Branches in Newtoundl.ad
Branches ln West Indie:

%r in Cuba, Porto Rico and Dominican Republîc, also

Bauhadon
Bridgetown

jamaloît
Kingston

Trinidad
Port of Spain and San Fermado.

>N. Ere.$ NEW YORK,
St., LE.. 68 Wiiamt St.

IERAL BANKING BUS'I NSS TRANSACTED

THE

yburn Security Bank
HEBAD OPI'ICB. WEYBURN, SASKNATCHSWAIt
AUt.rlz $1 ~ ,000,000

Branchs, la Saskatchewan ait
m. YeIIew Grosse McTOucort, halbrlte, M04.1.,
fin Colgate, Pamgemea, Redwilll. su LeeviIIe
General Banking BusinessTransacted.

H. 0. POWBLL, Goma" Manager

for The Monetary Times 1913 A nnuat
fare nsow beÎ»ng taken- 5o cts.per copy

THE NATIONAL BANK 0F SCOTLAND
UMITED>

lcOrPOrated by Royal Charter and Act of Parliament. ESrÂnuIanco leu

Capital Subsrb . £,000 $25.000.000
ad Ilp.............. 1,000,000 6,000,000

Uncalled ................ 4000.000 20.000.000
Reserve Fond ............ 950,000 4,750,000

Head Office EDINBtJRGH
.S. COCKBURN. CeneraI Manager. GEORGE B. HART. Secretsry

LONDON OFFICE-37 NICHOLAS LANE. LOMBARD ST.. E.C.
JOHN FERGUSON,. Manager. DUGALD SMITH« Assistant Manager
TIseagency cf Colonia&l and Foreign Banks is undertaken. and the Accep-

tace aCat.tr resiînât in tht Colonies doamiied in London, are
retied on termie whjch wîll le furniushed on a ppliLation.

The B3affR of Ottawa
Divîdend No. 83

Noic I hereby gven th..t a Dîvîdend of Threc per Cent..
b, ingt nt th, rate if Tl«,,Ie per Cent. rer annum upon the

p ~ ~ , ai'pCp t lzc id t1h,, Blank, h-s this day been declared
for Ilh. cu rrent th-e man-tlh, anti thu1t thse said Di)vidend wll
bir payable at thse Hlank and its Braànches on and alter Monday.
thse seodday ailecmer t52, ta, sharehilders of record at
thr .lose o f buins un the I6hI November next.
Th'e -nnal Oreri .eeting of thse Shrhodra ll bc held
at t h e 1 3ankn Bus n iz1iowo this City on WeV-dnssday, the lath
dey tif )cýcember next, the chair ta be taiken at 3 o'clovk p.m,

Dy Order of the Board,
Ottawa, Ont., GO. BU RN,

<tIr21st. 1912. General Manager.

BANK 0F HAMILTON
HEAD OFFICE, HAMILYO74

Capital Pald op......................... $3,0*0,000
Resemv .ed UadMWded Profits. .... ...... 3#501,000
Totbl Assets.............. ....... over 45,000,000

DIRECTONS;
HON. WILLIAM IBSN President.

J. TURNBULL, Vice-Prealdent and General Manager.
C. A, Birge. Geo. Rutherford. WV. A. Wood.

ual. tht Han.>. S.kHendrie, C.V.Q. C. C. DaIton ,Toronto.
B RANCH ES

ON'TARIO
Ancaster
Atwood
Bsamvîile
Berlini
Blyt h
Brantford

Hart Pnd
Burllngton
ChenIe>'
Delhi
DundaIlk
D)undas
Dunnvilte
Pordwlcl,
Pt. Williamn
Georgetown

Bradwardînt
andun

Carberry
Carman
Dunrea
Hlm Creek
Poxwarren

Gorrit
Grimsby

Barton St.

Fst and
North End
West End

,larvla
Llatowel
Lucknow
Midland
Milton
M ilve rton
Mitchell

MAI
Oladtone
Hamiota
Kentoti
Killarmey
Manitou
Mather

$A$%~A
Aberdeen Caron
Abernts Dundurti
Batftod Estevan
Belle plaine Francis
Brownlee Grand Coule.,
Carlevale Greniell

Hewatrd
ALBERTA

Brant Nanton
Cartina Stavely
Cayley Taber
Champion' Vulcan
Oranuin

Moorfleld
Neustadt
New Hamburs
Niagara Fallu
Niagara FaIla S.
Oakvllle
Orangeville
Owen Sosmd
PalmnerRton
P'aria
Port Arthur
Port Elgin
Port Rowan
Princeton
Rioley

MITOBA
Miami
Minnedosa
Morden
Pilot Metuni
Roland
Rosebank
Snowfialo

TCI4EWAN
Loreburo

Mel1fort
Macs. Jaw
Mortlach

BIIITISH
IArmstrong

Pernie
Mimner
Port Hamnmd
Penticton

Selkirk

Southampton
Teeswxt.r
Toronto

Quten Ai
Spadina

Colle#* &i
Osalngtan

-Yang, &i
Oould

Bathurst ài
Arthur

West Toronta
Wingham
Wroxeter

Stonewall
Swan Lae
Treherne
Winkler
Winnipe

Nowad
Princesa St.

Rouleau
Saskatoon
Tuxford
Tyvan

COLU MBIA
Salmon Amt
Vancouver
B. Vancouver
N. VaticUvt
S. Vancouver

CONAUIoSflIS su< GR"eA BogrtAK
Nationalt Provincial Banik of Engiand, Ltd.

Coauaoîmara tu USIr SM m
Ntw York-Hanover National Banik aind Fou rth National Batk. BOttîti-
nterntional Trust Co. Buftalo-MiartiS Nationial Batik- Detr~oit-

Old Detroit National Banik. Ch icago _ Continental & Canumerclal
National Banik and Fusat National Banik. philadelpsia - Parst
National Batik. St. Loula-Third National Bank & National Batk ai
-Commcere N"D> City.Ntiatal Banik tif CommeirtIce. San Francisco
Mlnneapolia-secuiy National Batik. Settl.--Bank oi Califrrnîa

Coll.Ctl.n eff.cttd i ail parts ef Canada promptfly anid cheapîy.

il
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The Morchants' Bank
O&plt&l Pld-up OFT CA NAD A ReservaFunde

86,700,000 PUAnLIsaso SNlM

HWAD OFFIOE, MONTREAL

BOARD OF DIRETORS;

.JONATHAN HOIXiSON Tý. LO(NG" ALEX. IIAHRNI<Tr V. OnR LEWIS
AA.LLN C. C. BiALLAN»rYNEl

llH. ilf ». HEU N (en. MIanager.
T. V. %IIRRlErr, So t. "f Banhes mndCiflaV

OKO. MULNko, W!eat,rn SuperiotenJent.

INSPECTION STAFF:
lmspecturs-j, J. OLOA ,A HDU

A . C . l'ATIEIZSON J. Ii. DONNELLY
AssiatattIeetr- A. MvLKAY C. E. IIARTI'IE

IF' X. HAIIN W.V S. BRAGG

BRANCHES AND ASEUGIES:
ONTAPIIO

aMetn Sigin Ingerqoil Oiakcvlle
tUi'nston Blora Kineardins OrUllia
AthenB FInch Kiniston Ottawa

Bleille Port William, Lancaster Owen Sound

Bothwell Ganamoque Letmimgton Perth
eampton Georgetown Little Current Prescott
Brnfr Gleiicoe Londom Pre aton

Chatm Gocre Bay Lucano Renfrew
Obgttwoetb Granton Markdale Stratford
Oheiley Guelph Meafcrd Bt. ButSe
Ovellmore Hamiton Mlldtnay St. George
Doit% Hanover Mitchell St, Thcnat
alanville Hospoler Napanet Tara

Qevasmo
Men.real. Heai Offie et. James St. fflauharnole

12M St. Catherine St. H. Lachine
MB St. Catherine St. W. QHtbec

IU S. aweneBlyrd. St. sauveur
IM et LawenceBlvr. Riaud
672 Conre St.ShawvIStd

NESW eRqDNSwiWL N OvA
Ge. John Ha&l

Amin . ey R
Sattieford Maple Cruel ai
Oaruduf Moivll.u
PreIsher Moc. JAW W
Gsoroug-

ALBERTA

Thametvills
ilbury

Dundanst.
Wslkertcui
Wulkery.lle

Wstford
We st Lernet
Wentport
Wheatley
Windsor
Varker

Sherbrooke
Ste. Mgathe iet

Monte
St. Jerome
St. Johnt

SCOTIA
fax

insesn Sirotes
w r4orway Togali
total. Trochiu

du Vetreville
ncherStat'n Viking
i Deer Walnwrltht
igewlcl Walsh
Ittie, Wotsshlwln

-aik otae Sui
Neepa w a l rii Wlnniffl
Oak Lake Russell Banner.

man Av.
* BRITISH COLUMBIA

abc* Çhillwacb Sidney
un il.. ala Victoria
hIkatu.. Vancouver Nanoinie
nlty .. iaSigt,5 t
hltewood New Westminster

!UB.AOBNCIES -Onaoeo- Addison, Denbor,. Fra'*yi, London
SouhLydhre. uikik.Newbury, Wilammtown. Queo.,. r. St.

ChSite.I ManoaAustin, OrIswold, Sidney, Albert-01 llg.Bta
C avn oad umeRyey,

Na omAo.cv- aS and 9S Wall Street.
OAX, e PGRAr BaRruAi-The L.ondon Joint Stock Bank. LImitui.

ToRernBuu.-A. B. PATVIESâOU Manager.

The B5ank of Vancouver
H.sd Officiel VANCOUVER, British Columbit

ALITHORIZBJ> CAPITAL $SAOO.OOL SUBSCRIRD CAPITAL 01.11MB
PAID4IP CAPITAL S8UWI

DIRRCTORS-

fi. p. AieLBNNAN. Bec, PNexident: L. W. BIIATPORD, B&sê, M.L.A.,
V",e.Pesident; Hom. T. W. PATERSON. Eto.; J. A. HUARVEYET. . C.;
JA. MITCHBLL. lise.; B,. H. HEAPS, Bts.z M. B. CARLINI, B9,; A.

I8TH . Oý C. 9. 1DOUGLAS, B,,,.
A skln Si isU "*a tregratue

L. W. SHATPORD, tieneral Manager.

Orer fr Thie Monetary Timtes 1913 A nnualIRevwew are ilww being (aken -5o cls. per coOy

TH E STERLING BANK

The Sterling Bank is perfectly

equipped to assist you in the

collection of your accounits. Your

investigation is welcomned.

H.ald Office:

King and Bay StreBets, Tooto
Toronto Brancheài

Adelalde and Slmcoe Streets Broadview und Witten Avenues
Queen St, and Ja4meso Ave. Dundas and Keele Street.

Collet. and Grâe Street% WviIton Ave. and Parllament et.
Yonge and Carlton Sts.

- THE BANK 0F NEW BRUNSWICK -

Notice le hertby given that a divldidn cf three and one quarter pet e«ai,
13>4/ per cent,> iieing ut the rate of thirteen pet cenit. (13 per cent. pe, anu
on the. capital stock (if th!% Bank, bas thiei day beeni declared for the. qu*rtre
ending 3mut Dreembecr. 1912, and that ti, tame -11l be payable ut the H«"
Oflice of the liank iii thi. city anil its branche.% on the 2*nd day cf Jnauy
muxt ta t)lh, . harcholdierfl of record of 16th Decembet.
Notice in iiereby given (h ut the, Annual Gencrat Mleeting tif the. iiavehotrs
of this Banik will b. held ut the, Banking boute on Monday, tii. Uûtiiey
Jlanuarymnext, for the, etection of Directosand tecooideratlon of am e
busine,;s tbat may legsally corn. b>efore the. meeting.
The. chair will be taken at moon By ore it nfei Boa rd.
St. John, NA.,~ 1,5 Niuvenber. 1912. C. H. BASSON. Genersi Mange.

Un ion BankolCanada
Head Office - WINNIPEG

Pald-up Capital --
R.oerve and Undivided
Total Assets (over) -

- -S 510W,Os
Profita- $ 3,176,Mt

.- $65,W$S
BOARD 0F DIRECTORS

HON. JOHIN SHARPLES -Honorary Preeldeut
JOHN GALT, Eaq. - President
WILL~IAM PRICE, Etq. Vice-Preeldent
R. T. RILEY, Esq. -Vice-Premident

W. R. Atlan, Esq. S. Haat, Eeq.
S. Ba.rker, Esq., M.P. F. E. Konaston, Emq.
M. Bull, Eaq. G. P. Reid, Etq.
Lieut.-Colonel John Caron W. Shaw, Etq.

E. .L (én< qi~. G. H. Thomston, Kai.

G, H. BALFOUR, General Manager
H., B. SHAW, Assistant General Manager
F. W. S. CRISPO Su e .ntendent of Branches and

LonIdon, Eng., lirsnch, 51 Threacineedle Street, LVC.,
F. W. ASHE, Manager

T H E Bank, having over 2W0 Branches in Canada, uxte
ing fronn Haifax to Prince Rupert, offersexucelle
facilities for the. transaction of every deScri ti'.

Banking busineas. It ha& Corr.apondents in alliie
importance througbout Canada, theUnlted States, the Unit
Kingdom. the. Continent of Europe, and the British Colon,

Collections mnade ini all parta of the Dominion and retur
promptly ronltted et loweat rates of exchange. Lutters
Credit and Traveilers Cheues lssued available ln aUl parts
the world.
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LLOVDS BANK LIMITED.
Subscribed Capital, £26,304,200.

__PaId Up_-Capital, £4,208,672. Reserve Fund, £2,900,000.__
HEAD OF FICE: 71, LOMBAR-D STREET, LON DON, FC.-

Deposit and Ourront Accotants (a1st Decembor, 1911> - z- 84,658,627
Gash in hand, et cali, and at short notice Pl- - 21,534,121
Bille of Exchange os -- - 10,810,515
inveetments - ,- - - - 11,052,467
Advances and other Securitie -- - 45,805,979

TrHIS 1BANK IHAS OVER 600 OÏFICES IN ENGLAND AND WALES.
Colonial and Foreign DepaÏirtm.nt:-60, Lombard 8treet, E.O.

PARIS AUXILIARY: LLOYÏDSBANK (FR-ANCE-) -LIMITED, 19, RUE SORIBI.
LdnAufm-cr of the IMPERIAIL "$y#( 0p, cANADA

THE METROPOLITAN BANK
Capital Pald Up .. $ . .8,0w0,000

Reserve Fond 1 . . 12W1000.00
Undivided Profits .. . . 18,043.68I O NO~ NA ION LES. J. MOORE, Prestdent W. D. ROSS, Qenleral Manage

FOVNDED IN difio A Gesierel BSnkisg Business Trans.cted

iltal *- $2,000,00.00
iervc Fund - $1 ,400,000.00

The Canadian Banking System
Our systein of Travellers' checks has givel BiraH, Il banik manlagemlent, duities or
plete satis factionD ta ail our patrons, as ta Ihead office emloyes, nsec n, note
diy, secarity and ecl>iomy. The public îs is.sue, 'tiîe l t duies, and msny othe
ted to take advantage of ils facilities. hse f' Calladian batikiig a"«, mo1si

ably ,xplaimuld il, IL M. Il, earî
Our office in Paris (rue Boudreau, 7 Square
opera) is found very con venient for the Cana- Manual of Canadian Banking
touriets in Europe. Theelarsmot concise book on the

Transfers of funds, collections, payments, corn- rnhau steev mio.
-ial credits in Europe, United States and * Postpaid anywhere ... $2.50
ada, transacted at the lowest rate. Published by The MonetarY Times, Toronto

"Old As Confederatton"

TH E
ANNUAL REVIEW

0F

The Monetary Timest of Canada
Single Coptes 50c. each, delivered postpaid.

Subscription Iist for Copies of the issue opened JUIy Ist.
Special rates for orders of 50 Copies or more.
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IN1%iV'EST1vIENT~I'ANDILOAN COMPAMIFs~I

Send f or our Bookiet
"FIRST MORTGAGE INVESTMENTS"

. IN BRITISH COLUMBIA, CANADA
This bookiet tells about our Iguaranteed 6% Mortgages and
other fora of sound First Mortirage Securiîes in British
Columbia. It is a book for the conservatÎve învestor.

ISLAND INVESTMENT COMPANYe LTD.,
Il*"d OMlît

VICTORIA, B.C.
Re4forcem

Merchants Bank of Casmada.

bras"h 011fr.
431 Homer Strpet, VANCOUVLRb &.

ant LON DON. Engti.

THE STANDARD LOAN
COMPANY

W. offler for sale del,.ntures bearing interest at FIVE ~r
cent Par annuin, payable half-yearly. These debentures ogfer
an abs.lutely âare and profitable investmient, an the purchasers
bave for aecurity the entire asseta4 of the Cori)pany.

Capital and Surplus Assets, $1,40096W00
Total Assets, $2,800,0W00

Prealdent: J. A. KAMMERER
Pirst Vilm.Prel1detit and Goen. Manager: Second Vicee4>regident:

W. S, DINNZICK, Toronto HUOH S. lJRHNNAN. HanltOn

11IO1HT HOM. LORI) STRTHCONA LNj> MOUNT ROYAL. 0.C.M-0.
DAVID KATZ R. il. G;RBBNH
W, L. HORTON A. J. WILL.IAMBI

Head Office: Cor Adelalde and Victoria StreTORONTO

TUi E O1MINION SAVINGS
AND INVF-STME1NT SOCIETY

MIR§Dnic Temple Building, Lonidon. Canada

Interest at 4 per cent. payable hlalE.yearly
on Debenttires

T. H. PuuRDOM, K.C., ,,rident NATHANRIL MILLS. Mage

THE TORONTO MORTOAGE COMPANY
O1110., NO. 13 Toronto ltreet

CAIAACCOURT ..... 2650
?TTL ASSBTU'IS
Pre-ident â1K WM. MORTI MBCL RK, 3 LLL.W.ýhc

VicePre,.. WBLLINOTON FRANCIb. IL.

ve 4.àLeal lnveatmeot for TutPna~t5 ~ intereut, withdlriwabbe by chaque.
La*n* made on 14npruved Remi Botste.e avom tre

WALT].fk GILEPE aae

London & Osadian Loan & Agency Co., Ltd.
EnantI-uaua1 19S,1 il YONGE ST.. TrORQWI

PaId.up Capital, $1A,0OSO Resei've. $400.00 Aseets, *4,SM,.00
Dob.ntures lejued. one hundred dollar% and upars one to five years.

4 per cent. lntoeat payable hàli-yearly. Tii... Debenturea are au
Authornzed Truatee lnvaalinut. Mortage Loaina mnade in Ontario. Mni.

t"a so SaakArcbewan,
W. WRI)D. J.Ys, Secratary'. V. B. WADSWORTH, Manager

.50 DEB3ENTURIES 25>0
For a lîmited tiîfll we wiIl issue debenttires buaring

5% interest payable hal[-yearly.

The Dominion piuint Loa Company
12 King Set.t Weet. Toronto

lO..R.STIATMOV. P1resident F. M. HOLAN . Oeil. Manager

Firat Mortgages
to net ~o
>yOU -7-

IAgreement» of Saletnet 10
>you - 10

Vie cen place a conaLiderable amourit of moneY et the ebove 1es.
guarsanteelng y ou absolute security, collecting and eitngalpy
ment@ frec of charge. Our stock la almo a good lnveatrnent.Corsnd
ence Invlted. Referancea; the Monetary Tlimen, & Bredatreet's.

The Sterling Mortgage Investment Co., Ltd.
$W0 sterling Ranik Bidg. .. WINNIPEG, Man,.

THE SA£"SKATXjLCHEW.AN
MORTGAGE CORPORATION

Capital paîd up ai rieserved .. .. $500,000.,0O

HEÂDAi OFricz,: DARXE BLOCK, REGOINA, SASK.

If intested lii the profitable and sale investmnc"t of yawr
capital, write us about our debenturcs, bearinig iàtetrest et
five per cent., payable haif yearly.
Thec de-bentures are autheniticated by a Truster anid ,eeuot.e
b>' a deposit of tiret iiitrtg;it.i .V aager

M. ALDOUS Cable Addressa* MALu./ G. S. LAING

Montague Aldous and Laing
501 & 503 Trust and Loan Building, WINNIPEG, Canada

Real Estate Investmenta LoSné
Mlembiere Winnipeg Stock Exchange

Leans placed! on giltedge. ecurity. Bonia ido lnvestmenta in Maetiend
in improvrd or u n improved Wlinnipeg property or farin landa. Thrty ye,
experien , in hlanito lad. Properties mnanaged and renta colleceu.

Banker@-Bank of Montreal

The Trustee Companyof Winnipeg
Headi Office -300 N4ant.. Rldg., Wnnipe

President Hlon. D). C. Cameras
vice4>resident - - W. H. Cross
Managing Director -M. J. A. M. de la Giclais

Directora:
Hugo Caratien. N. T. MacMillan

H a e hvrerE J. McMurray
joseph ernier,M.P. . W. J. Bulmnan

Exee.tori4 Trusetes, Admlnlstretms, a.d Agent& tW
Imventors la Mertgages

VOIUM 49-
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'NVESTMENT AND LOAN COMPANIES

ÏEASONED
SECURITIES

~ oparution was established in 1W. and for more than fifty
Syesrs ha.. been stead ly growing in strength and 'n the con-~ec fthe deposit i ngand investing public. In that long perlod

cre have been hrdtre"a lIas seasôns of prosperity. but the
a.ys entrusted toou r kecpi vishave always been ready when called for.

The Corp-rtion'. Blonds are,therefore. a '*seasoned securîty.'* They
Il d isuci accorda.nce with the restrictive provisions of the Corp>
msions Charter, and alothose wlkth which the Legisiature circum-
re the itivestment of Triist Fonds. Nine and Three.Quarter Million

os f .hareholders' money are a further pledge of thi security.
Thee Baonds mal, bc had in sums of One Hundred Dollars and

ânsda Permanent Mortgage Corporation
Htablisbed I&M.

o uono Stret - - Toronto

ish Crown Mortgage Company
of Canada

(Formerly Thei Manitoba Permanent Loan Co.)
2 Sberling, Bank Building .. . WINNIPEG

UIONEY TO LOAN
N 1 i PROV ED FARM AND CITY PROPERTY

A Suitable Investmnent fer Trust Funds.
Enquire about our STOCK as an investîtlent.

tEE 1INFORMATION

ritish Columbia
uou PublicltY Department we gîve thoroughly reliable

rmation, of British Columbia, more particularly the Coastio. if you want to lcnow about opportunities bere for
Il ar large investmen ts, about the climats, business con.., want ta bear about New Westminster, Port Mann,rouver, Victoria or other parts of the Cost write

PUBLICITY DEPARTMENT

PEOPLE'S TRUST COMPANêY9 ILtd.
NEW WESTMINSTER, B.C.

NINE OFFICES IN' B.C

w arefgm en 1 S c.,er cpy

The Hamilton Provident and
Loan Society

Capital Subscribed .. $1,8)000
Capital Paîd-up .1, 164 ,00
Reserve and Surplus Funda . 760,294.13
Total Assets ... . . 4,587,030.04

D E ENT R S iiN OR MORE VEARS witbDEBE TURE inteestait FOUR FER CENT. per annum,
payable halt.yearly. The Debentures of titis Society are a
legal investment for Trust Funds. Correspondanîce invited.

Head Oifloo, ing Street, HIAMILTON., Ont.
X TURNER. Presîdent C. FERRIE, Treasurer

THE ONTARIO LOA.N
AND DEBENTURE CO.

JOHN McCLARY, President,
LONDON Canada

Capital paýid up . . . $1,750,000.00
Total Asseta . . . . . 7,010,873.45

DebentUres issued for two to live years wlth haîf yearlycopons. Principal and interest payable, .ethnut/1 charge ot any branch oif Mlotsonn Bank. Legal

4 0o Inventment for Trust Fund,.

MORTGAOE LOANS ON IMPROVED) REAL ESTATE
A. M. SMART, Manager

The RELIANCE and Savings
The R L1A&ý Comnpany of Ontario
84 King Street Fast - TORONTO

iJAMES GUNN N. H. SVNSI. WADDîINGTON C. -ILL
President Vlce.Presldent Manager Secrotary

Permanent Capital, Mly pald .. .$788,950.00

.aet........... ...... ...... 2,011,396.62
DEPOS)ýITS sul»ect to cheque wlthdralwal. W.V allow interest at 3%IIER CE-NT.. cofmpojunded quarterl, on deposits oif ONI? DOLLAR andupwarda. DEPOSITRCI'S suda %.DBNUElssuevd in amnounts <f $100 and uipwards for pcriodas of 5 y;ers witl,lnterest at 5 PER CENT. Per annu M payable half.yeiirly. (Couponsattachedl. Monei s can bc de posi ted by mail.

CREDIT FONCIER F.C.
HEAn, OFyîcit, MONTREAL

Office for Ontario, 34 Adelaide St. E., Toronto
Capital, Invested Assets,

$7.718.13&.76 Over $32,SU,0@O.06

on Împroved farmt andMONEY TO LOAN est urnraead
on favorable termns.

Correspondence and persional interviews invited.

Why Mlmost Two Hundred Corporations#
Flrms or Private Persons Have

Invested In our Debentures
Becautqe we have devised a fori -of debenture scured by
deposit of firat mortgages to the amnount of 160% with a trustee
WhÎCh giVes praClically absolute s.euritly. if întereated ini a
5% iIivestmfent wholly devoid of ritals. Aply to

THE EMPIRE LOA14 COMPANY
Wg4 74IPEtâ. CAN74AD A

4%41
DEBENTURE S

PAID-UP CAPITAL $ 2.W00,000
RESERVE PUND. - *2.000,000
TOTAL ASSETS. over Sls.750,Ooo

Main Offices.-
442 RICHMOND ST. LONDON

Branches:
LONDON REGINA ST. THOMAS
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...... I-N-VESTMNENT ANDILOAN COMPANIES

"'WHAT TO DO
WITH MONEYPI

Is tii. name of our lateat bookiet.
It tells about our 57, Debentures.

If you have $100 or muy multiple
thereof, you eau get lnterest et
5% per annum, payable every six
monthu, by buylng debentures.
You cao get your money back
plus accrued lnterest, by glvlng
90 day.' notice, shou1d sn erner-
geucy aris.

If you have S1.00 or more, you
cea get interest et f/. per annum,
pald or credited every 3 months,
by deposltlng the. uoney subject
to wlthdrawal by cheque. Iti
profitable to do business with us.

The deposits and debontures of
this Company are specilly
authorized by an Order-in-Coun-
cil as an lnvestment for trust
funds by Trustees and Executors.

THE GREAT WEST
PERMANENT LOAN

COMPANY
HEAD OFFICE:

436 Main St, Winnipeg
BRANCH OFFICES IN CANADA:

2& Klng St. West, Toronto
7 pender St., Vacouver
1016 Goverrimet St., victoria
8SU conte St., Calgry
52 Jfgspe Ave. West, EdmonEton

îS6 Sctttb st., Rqlgnt

Morton, Bartling& Co.
BAN KERS

Paid-up Capital ... .. $15o,0oo

PRINCE ALBERT
SAS KATCHEWAN

Purda n.i, fr li t.in gurnediirt mortgaK,, cn Princ, Albcrt
Cny lniproved bol<.and reienti.gl 1purtiva tai net the investor

A il mrgg.covered by fir.
in INBRtT AYBE n.nce .nd protiecd h y Pi,-

lime. theruki amun off ii. ort

puymnent, .n i Wu.irantce ruiliymcý-n t ioff principal and inte.rvlt

Referefice -ROYAL BANK< 0V CANADA [RNCE1 ALBERT

71405. M. BEM. Manager,
1IS4 Seartit St.. Regina.

Phione 21W0

WM. AI4TLIFF, Manager,
1134 & 6% 50f ira.t Block.WWiie.

Phione Main 175.

Fort Fraser,B.C,0
WE SAY POSITIVELY

thuit Fort Praiwr will b. the. largest city on the. lin, off the. Grand TrunI
Pacific butwee r Edmnton and Prince Rupert. and w. art v.ajdi t

WHY?
Becaume it @oqiuaiids the. most ,trategical location on the. ientiu. line,
and because lit le surround.d by th largeai tract off the. very begt &«i.
cultural lands between thpi nts ,

AND
eaus.e it han the. fleanclal bacldng off one off the. strong.ut corporati,,

in Britlih Colwrnbla.

PLACE A SMALL INVESTMHNT NOW INi FORT FAE
Write us for information snd bookl.t

The Dominion Stock and Bond Corporation, Ltd.
VANCOUVER, B.C.

Regina Investmns
Insidte Bainess Properties

Legitirnate Reidenice Propertiei; and acreage
Vvindon?ý Agreemients discounited to yieldi 10

Fini, Morîlgages ileýtinig 71,
Bonds afid Deboitures.

McAra Bros. & Wallace
F-INA\NCIAL AGENTS

ERatablahed IW4 bir Peter McAra, Jr.

REG 1N:A - - ,\5 SAS.
liankera Canadian Bank off Commcec

W. art in a poalitiun toi plac':e a large amrount off môney In
Pii'at otggaOn lImPruvtd CltY andI Parmi propety

First-class Security Only.

lie.enceP: Canadian Baink cif 1commerce.
Bradatreet'R. or R. 0 . Dun e Compèn y.

CorreondO, clt.

Geddes & Sheffield
707A FiRUT ST., E., CALGARY, ALBERTA, CANADA

ýT-he Capital
Investment G0o,

REGINA, SASK.

Fallow the progress of Regina as
shown in the MO0NETARY'
TIMES and correspond with us
ýregarding safe investinents.

Volurne 49.
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TRUST COMPANIES

- THE -

oronto General
rusts Corporation

ESTABLISRE) 1882.

itors, Tru
Ho%, PR.&TmiRsTOx O.
J. W. LàNcoawga, Man

stees, etc., etc.
aLzR, -C, Presîdent

aging Director

Winnipeg Soakato>on

I
4

J

TH1E CROWN TRUST Comp
145 St. James Street, MONTREAL

ROBERT HOD.Pr- Aint WM..C ' EAlz, Vice pi
1acd Jiwcmu G. M ts4ut

A.~ ~ t,. t, ILne Ti E.
Lt 1Cl ,. S %liiihcI Lt.-Col. J. C. Ross

1-TCoL. JOHN CAIlSON Mro4n

any

resident

Director

- - . -
- w w w W W W

RITISH AMERICAN
'RUST CO., Limited

PLUMERFBLT, H. N. CALER, W. L. GERMAINE.
prVce-reident. cIrmeiý Vk:e.Pre,. aund

ucn. Mani.
Capital Paîd up .... $250,000.00
surplus............ 100.000.00
Total Auets ........ 619.850.32

taclai Agents Executors and Trust~es
restm.nt and D)eposit RCCiV<J

muace Broker. Estates Managed

MI OffCe : VANCOUVER, Ii.C. Corresponderce
inch Oflice: Victoria, L3.Ç. Soliciled.

E ROYAL TRUST COMPANY
KfBAD OPOICS, *ON7'*eAL

Capital PIJly Pald -$1,000,600

#eg*ere und ... IOOO~

BOARD OF DIRBCTORS

strfh a@7,L G.MG. SIR H. MIiTAGu ALLAI.j= yl.G.CM. R, B.AiuFawlId.at A BAUM(;ARTEN
gdrM Qlonsot.. Bort.. C. B. ON

H . V. MEREDITH
PLONTO BRANCH DAVILn MoRawa

of Moatreul Bldg., Ho.,. . A LAY
anmd Queen Street@. A. lmACaJU,,,

JAMS Ross.
Ai. S. L. RICIIEV y, SI T. G HUHSSY CVO

NA*AM SIR WM, C VAN HRMaIS ELC-4,0.

Hlead Office -, MONTREAL

DIRECTORS-
S11Hou, Pres. T. J. Drummond

bt.Ar-cher, Vice-Pres. F. P'. Jones
~W. M. Aiken, 'M. P. Win. Molson Macpherson

E. Aldred C. E. Neill
j, Browvn, K.C. H'ugli Paton
yete BeOwAn E. L. Pease

0.Caerhill James Redmond
CurryF. W. Ross

RDndrn W. B. Ross, K.C.
E.Drwnmond A. Haig Sims

V. J. Hughes - Manager

. W. PLAVEL 1LE. Pr~d.Z. A. LA NJ1Iý .C. V,e

The Real Estate Departvnent

h',con ,în u tich, idi ut yo ..elty afraîr..

TORONTO

Dominion Trust
Company, Limited
Head Office * VANCOUVER, B.C.

Vaîwuve. HC.,X'iîora, C.,N«'aii,, ii.C., New

Moilîival, 011v., 1.oîîdon, lEnglanld, nwrHegu.

SiuWscribed Capital ............. $40,o
Paîd-up Capital ................. ..

Reserve and Uiîdivîdcd Profito.s7~,

Acts> as executor, trustee, guardian, transfer agent,
trustee for bond holdiers, agent for the investment of
funds and ail oîher trust capacis.

Loans motiey for clients on first mnortgages on im-.
provedA real estate in amounts flot exceeding 50%ofcOn-
servýativc valuations, nettÎng the investor 6% to, 7î~%.
Deals in Munîcip4l and industrial debentures.

W. R. ARNOLD, Managing Director.

MERCANTILE
ýTRUST COMPANY OF CANADA. LIMITED
Capital: Authorized $1,OOO,OOO; Subscribed $4J5,OOO
HOIN. WILLIAM~ GIBBON, Seae S. C. M*CDONALI)

President Manager .
B.AtIKOF HAMILTON BLD. HAMILTON, ONT.

li

1

"7
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TIRUST COMPANIES

THE

1

The Saskatchewanf
Investment and Trust Co.

INVBS8TUBNTS LOANS

We control 100,000 acres fainm lands in Alberta and
Saskatchewan, fur sale, on goodl terrml.

Es*tts Managed Admioistrators
Trustees, etc.

Londoni, Eoffi,, . 1'41 Canon Street, E..

Câbla Addresaî Cabo)tvealto. Codes: West ern union & A.B.C.

H1EAD) OFFICE .. SASKATOON, SASK.

Roard of Digectos:
WGrN 1)g .G . 1 Stephenson,0 Eaq. A. J. Adanison, EU.;i

H.n.hare@Lttitnn J. C.Turrifi, E&q,
hM»nger-tSeoretaryr ,.. W. H.CLARE.

IThe Sterling Trusts Corporation
HiA» 0l'mcz: REGINA, SASKATCHEWAN.

Capital Autborized
Capital Submcribed

DOMINIONI CHARTER. 19<11

lace funde for investunsnt ln
the. very Ixssrt .f Canadak's rih.
Ust agrieultural district on p«.
ofillly .elected tarin mtgage

fassurities.

No ioas -aasd 49% of actuel

Valu II coninue te inertiese.

profitable rate$ qiieta11ld.

$IOo,oo

BOARD OP D1M5CT0RS
Bava..p BaoavU. Preldet

HeomasmaS A . K. FOR UT
lot Vioe-Priaident

P, N. Nowrras - 2d Vias.Prealdat4J, W. Scott
W.M. Martin. M.P.

Meock Clark
Arthur Hf. Tanker
Edward P. Broakmn
H. L. Johnson
C. P. Millr

Bankers: The. Cantadien BàJob .1

ala$as alfoar, Msrtla.caaeW
A Blair.

Manual of E DI1T I ON

.Canadian Banlklng a
Tii. cleareot. mnat concise book Ont the branch baak$25

syistêi avar wu4ttefl. P@utpi* te any country..$.5

Publisbe bY Ile M.OMety T'nW", Cb<wdt St, Tr*

"Capital
I nvestm,e.-n ts

ini C.anada"
By' FRED. W. FIELD

Further Revised
Edition on the
Press.
(Including detala el
Canadian Flotatiauta in
London up to Novern.
ber, 191I).

Price - $2,50

Agir about our Spécial Combînatiou Subscription Ofýe

PU8L!SHESD Dy

The Monctary Times PrIntlng CO.
mont"ea Toronto Winnipeg Lno

Ili
Il

VOlum 49.

Imiperial Canadian
Trust Company

Subsclibed Capital, $1,000,000
BOARDI 0F- IRECl'(TORS.

Capt. Wm., Robnsn

O. E.Iý Sprstu. 1 sq,; F. F.H tis. E-q.: Sii Gilbert Parker,
fiart.. MA.,. t-ridoan, Engisndý li.n. 1). C. airn 4u.Gvro

\V. T'. A1-x.nder, Fsn

Et. . Matin Bsq; V R, Dzngwail. lBan.; Stpe .Lnr s.
Hon. A. C. Ruhrrd Il'P, doto;F . Alxasn,]er. lm

E. . Tylo, l.q~, KC~ ame i~urt P.n.,K.C.. C.ilgary; R. T.
Eliiott, 1-1q. H... Vitra tC. To.S ePesn a

Victoria, B.C. Jothsnt.à Rogera sq. VancooVer.

Truistee, Executor, Adinistrator,
Guardian and Receiver

BANK OF BRITISH NORTH AMERICA BLDG.,
436 MAIN STREET, WINNIPEG

Branchos Victor;.a, Vancouver. Cslgary, Edmronton, Roginst

TIMBER
WVe have for sale a number of first-class Tîmlbor Limnita

În B3ritiSh t'Ilimbiii M]large- and strait tracts,. These arc we1i
situatud t0r Iogging anid sbipping and are vcry goo),d value
ai the Prie askcd.

As %te act as AGENT ONLY for the salev 4, timnbes,
limits, %%L vait conse-quently give an unibiasvd service to
intending purchasers.

Fuli partieuilars, with prices, bine prints and cruisers
reports, fniedon application.

Westminster Trust, Limited
PAIU.IJI' CAP'ITAL and RESE[<VI'- $M2.o)00

J. J1. JONES, Manmging Director

Head Office: New Westmilnster, R.C.

THEUNION TRUSTC.
Heasd Office and Safety Deposît Vauits UMIlTUDi

TEMPLE BUILDING - TOR014TO
Branches: Winnipeg. Nlïan., 315 Portage Avenue

London, 17Hng., 75 Lombard Street
Capital Pslid up $ 18,000W Resarve Fond . $780,00o

Assets, Trust Fond%, and Estates . 1111.1
Board of Director.-Charl,5 Magtee, Presîdent. Hon, Bilîott O. 5tey.
enRon, E. Hi. A. DuVerne t. IC., V'ice-P'residents: Sainual Barb,
M.P., fi. Hl. Bek, T. Wiifrs% Chitty, Hvnry F. Gooderham, RlaJ,*
ilon. Lord IHlndlip, Charies H. Hoare. S. V. L.ater, KC., George 8.
Nlïy, J. H. PIeCo-nul. M-.D.. J. M. McW'h-nney, S., Georgec W.

Ras%, Hf. S Strathy-
Chartered Fxecutor. Adminlstrator, etc.

Agents for sale and managumer t of estatus.

4 par cent. inturest paid in Savinbe Department, sublect tu choque.

Money Loanad on Rund Katate. Correspondance lnylted.
OEO. A. KINGSTON, J. M. MeWHINNHY,

Assistant Maager. Gmneral Manager

Columnbia trust CO.
Limited

I.l. HAI a An Preaident and Generai Manager

Authorsd Capital *AOO,
Paid op 0,01
surpl1us 7,10

Ilvetflia in R«Ia E&ta., MoMtpgu, InustrWa
Stok, Bends ad Debmntur., Tlmber Lade.

Heou Offte:-443 Hhsengu St W., Vancouver, B.C.
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Security and Seven Per Cent.
IN BRITISH COLUMBIA

Wýe invite correspondence regarding first mortigages on improved properties in Victoria and Vancouver.
This forrn of investînent has been proven to be highly profitable, as much as 7% to 8% being earned on
Morley invested in this inanner. The precautîons we use ini selecting mortgages protecis our clients ini
evsry way.

A\ Post Card wilI bring authentic information regarding first mortgage investmtnts ini these two cities.
Send one to-.day.

CAÏNADA WFIST TRUST COMPAD£"NY LIMITED
Head ofieVCOI.BG Merchants Bank of Canada. Brancb OftIco-VANCOUVER, B.C.

1rho Standard Trusts Co. WE ACT FOR YOU
a etrong Western Vompaay As executor und t ru.tee under wills -administratnr and guardian-

j«dOfIet-K.w dn Bildins, Pense.e Av.. £sst.Witmipet ;-udtrastne-rrrvrad curat-o-r nite of estates of

k~Ofles-",sato@,k adiuonton Vancouver lunaties We à1-o act as tr;an.-fcr agent and registrar-trt,4tec under
7. oron. Prealdent (P1res. Gordon. Ironaside & Pares Ca., Ltd-) mo't);gce aind trut er-get for invealment of mniey depoa4itory

àr Wm. Whyte, H.B.. Vice.President. for ainkînpg fýnd. Aknt for the ;ale of real estate -collection of renta
4111l.ie ooia,'IO.OO.Oo'0 Subscribed and Paid a. $ ;.Offlo and mngmnofpropeties

200GU.OOToal ssta v. . .oo.~oo Prinfltial andI ýntcret muàrantved on mortgaigc investmstnts. interest
ooor Fud -X).(x).o Ttal islta lver- 6.W.Q.00 allowed on trust depoit s.filtates adiniitered andl managed andl ail business of a trust

Tr tfudivested. Will foems stupplici l e«. Ask for aur The Trusts and Guarantee Company
amphie" What la a Trust Company?,

consulttions andl correspandence invited. 43-45 King St. West, TORONTO Llmlited
Wu. HARVEY. Mentelau Direetes JAS, J. WARJ rsdn. E. fi. STOCI<DALE, Manager.

CAUAIAN GUAflANTI TRUST COMPANY
CTNstlo8b CAPtTAL. 1,WOOCOO G SubscRimser CAprTAL SOOoo

BOA RD OP DIRECTORS-
A.C.FAk Pesdnt aporA. L. otsoVice-Preaident B ritish C olunib a

Js R. L[rmat, MNla.Xng Dïrector
l o. 0W. notowNe o. S. MusN, > W.. PasGoos W. M. MARTIN. M. P.,

HI L. AlloLx. JotiN E. SNETH, B, 0. CIAPPLL, F. N. DRxa.

Acta s 5 Eecutor, AdmlnistratOr. Trust«e. Guardian.
Mooy' invested for clients on eitber a gtJaraoteed or saency b2sis.Thdifcyo'otangim rilribeifrain

apeio aranemetsmade with insurance Companies and Muni- hedfig ay seic o of tbanig imrin reia Cnomtion

e ar~ bletrteprecdmngmn n ssla as led tbis company tai intait a department under the
pancto zive usapecilladvsnt2gesLin scurîngitrat clasa farm ban,. supervision of' Mr. G. F. Gibson, devroted exclusively to

lrand Office. 1m3 1)tk5ock. Reus. timber.
____________________________________________The campany acta solely as agent, and will neither

purchase nor aell for itiseif, consequently its recommenda.
tions are impartial.

Special reports by most reliable cruisers, noting accessi-Ih ~ ~'es e r f u s Cobility for logging, will b. furniabed wîth as ufttle delay as
fiie .es qeurn rustC o.careful examination will permit.

Ind O)flio, WINNIPEG tt Bremch Offic, ReeI.,Smsk. Correspondence solicited.

~~ L .;v. AvaussesJ Presldent
HoLO.oI&MoeP.afm Britis Canadian Securities

w as Trustet, Adminstrator, Executor, Assigne., Dominioun»ut Buiding -VANCOUVIERB.C.Qp*rdiafl, etc.
facv, oe or investment in mortgagea under guarani«. Paid-up Capital . $250,OOo

Ofprincipal and interest, or otherwise, en such terme as
b.etae aherangemen and sale of Rea.l Estate. OffiCes: MONTRIAL, LONDON (England) and varlous citis

:o pnec l mnagtemen in Western Canada

Fur hier Rievïed Edit ion on the Prass
<Including details of Canadian Flottations in London up to November, 1912).

"CÉAPITAL INVESTMENTS IN CANADA"
By Fred. W. Field Price $2.5o

Asic about our Speciai Combination Subscript ion Offer

Publ.L. by, The Monîury T"m 62 cLhL t. Taronto



THE MONETABY TIMES VOluume 49

LCHAUTEUEDACCOUNTANTS

CLARKSON & CROSS
CWA.RTEýzjj RE»o ACOTANTS, TRUSTEES RCVES, LiQUIDATORS

Oniarjo Bank Chambers, 33 Scott Strttt, TORONTO.

~.R.C.Cu'soF..A. W.H. Cross, P.C.A.

CLARKSON, CROSS & MENZIES
Charivired Accountlants andi Auditors

FlusOf 11- Domrinion Association

Banik of Nova Scatia Building - WINNIPEG

CHARL~ES D. CORBOULD
Chartcr-1 Account;int & uîo.619 Soinerset Bildg.,Winnipeg

Onitarlo&Mioto,

Cal'[.dsuCrhoV.oovr

CREHAN, MOUAT & GO.
Chartturd Accourtntsnsd Auditore

Il.(. BOX 11112, VANCOUVEKI 11C.
Powsers a Attorney ta lie issud to Ml. J. CRE11AN. F CýA

TUTBIandlLQJDTR
Corrc.p,-ç1-t u: RUT1tIRFORD WILLIANISON & CO.

Mi AdtIiid Strt.t 8at, Tcironto

A.A. M.DALE 22 River St. East
Chartred AccoIunitBt MIOOSE JAW, Ssk.

EPDWARZD.S & RO)NALD
Chiartered AccouIItante

A LI ) TO0R S TRU STI'EE FS LIQIDTOs

304-5- Northern Crowsi Banik BIdg., Winnipeg
Mual SASîKATOON and ,MOOSE JAW

OsGo DWt0 . 11EmvNL

Edwads, orgn & C o.
11vif. RlÀco -, 2flVi".ofLL St. ,, TORONTO, Ont.

Maf $lUk .. *, ... CALGARY, Ala.
Pomnionf l1Trut liuikUing . VANCOUVER, B.C.

(1 rm FL'Aý Arthuir il. Bduda .C.A.
W. Ilu ird.,' .A Dmnald A. MeCanneli

\v. H. Tiiompon
fWINNIIIO( andi SA.1TOO,\ . JDWARDS & RONALD

FALLS, CHAMBERS & Go.
A.P. VALLS, CA N. CI. CHANBER, C.A. (Sçot.)

HARTERZD ACCOUN rANT-S
7rO STANDARD) 1iANK BLIU,, ootw

A. F. FL.,C.A.,
CkIA-HA, ON4T.

PHONE MAIN 712.5

FRED C. GILBERT
CHARTERED ACCOUNTANT

ONTARIO AND. MANITOBA

BELL BLOCK ... ... WINNIPEG

AkUDITS. INVESTIO0ATIONS- COSTACCOUNTINO

The Oldeat Etabiiebed Accauntant Firni in Ssiotchewan

OLADWELL, WILSON & 00-
iSuccesora, ta camble, cladwell & Ca.)

CFIAI<rTRED ACCOUNTANTS
AUDITORS, LIQUIOATORS AND TRUSTEES

Chas. V. Oladweil, C.A. Dominion Trust Building.
P. J. Wilson, C.A R PG 1 N

Ofices, ,t Weyburn and Swif t Current.

A. W. GOLDIE Lititiot,Én:and AaqiKnmeu,

Chart.r.d Ateountafit and Aucutef Miimpal Auidins
Late ciîy 'l ,urr o)f Regîna 1818 Sourtl, Street. Rota*q~

HELLIWELL, MOORE &MACLACHIAN
CMAREREO(Formerly Clarkson, Cross & illiwel>

W. À. liEN DERSON & COMPANY Btblh41

Chartered Accountants Birandich u

W. A. 1-11NDERSON S.' V. ROBEli RTS %ledlcnr.Hat &nd
J. 1). lHDA. E. CAIBON L.thbridg, Atm.

412-41S NaliloU bUtldiuI, POrtage Avenue, WtmtlPCC, Pl",
A .G111SON. C.A. <Scati.ndl, R,%idnt Pst.Letlh,ige

W. E.HODG E Chartered Accountant sig~jBoy 354 Moose JWW Audits lnv,tig.iti(,n Liains

JENKINS & HARDYI
Assignees, Cbartered Accountants
Estate and Fire I nsurance Agents

1 5,1, Toronto Street - Toronto
52 Canada Life Building -Montreai

RosaNT ILLES C.A., F.C.A. WCA.), C.A. 5.Sti.>

Cable 'Accuracy," Mlontreai, Telephane Main 2540.

ROBRUT M.IILLER &CE) 5
Cbartered Acoeuntanta

Commercial arld MIunicipal Audits ant nvsiatos
Liquii idai tis and iovnis

Quebec Bank Building - Moatreai

D. A. PEN DER, C.A. D. COOPER. C.A.

0O, A., PÇENER & o.,
Chartered Accountants. Auditors & Liquid.,tot,

R.tus 56 £57 Mmlua.tts Bank bid.- Wlmidp. m...

G EO. H. PLAYLE Cbarted Accouintant

NELSON, B.C. Audftor. Assgne, &c.
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CHARTERED ACCOUNTANTS il
!whrt09 T.Ra e D S., ACHOUTN
pylDaBuittgn - - WiNNI#PEO1

OHMN B. WATSON Chartered Accoutant andi Auditor.
Cuagar, ASti. Liquidations, Investigations, Audits.

adigoetothteCity of Celgary Reference.: Bank of B.N.A.. Caigary

HARRY J. WELCH
CHARTERED ACCOUNTANT
itD, ISETGAIS I os? AN!> GeNSAL SvanTaa

43 King Street W. -Toronto

Why not have
yourname here?

RATES (CHEERFULLY ON REQUEST

Rutherford Williamson & Go.
Chartered Accountants Trustees and Liquldatora

86 Adelalde Street East, Toronto
CORRESPONDENTS Cable Address-"WILLCO.7
CREHAN, MOUAT & CO., I'.O. Box I113

c"aues, Accouplant$. Suite 9. 336 Hastinga St. W.

Auditors aod Liquldators VANCGOU13VER, B.C.

IOrders for The Monetary imes 1913ý A-nnual
Review ar-e nov, bcin') taken - 5o dS. per copy

Further Revised Edititn on the' Pressi

"6Capital lnvestments in Canada"
By FREI). W, FIELD

Price $2.50 post paid
The Monetary limes Printing Co., Toronto, Ont.

%ARIS"ýTERSAND 1;SOLICITORS7 3

>.AW WtS3M 411w. rougetm LMI. ftvn 041*t1.g

M,"OeOAUU.. *rotorl HA5S5610.0* JPLAI&

I~TEE CANADIAN BANXK OF COMMERCE.
foTHE NATIONAL TRUST CO.MPANY, ETc., ETC.

RISTERS SOLICITORS NOTARIES

ici!, Bain, Strathy & MacKelcan
Dôcluiell. K.C.. Alfred Bicknei dames W. Bain. &.C., G. B3.
ratl'y, Fred. R. MacHelcan, M. L. Gordon. T. W. [.aWSon

Cabie Atdresa , Blcknell, Toronto..,
UentleY'a Phrase, A.B.C.. Sth Edition and Western Union.

oor, Lumsden BIdg. - Toronto, Cia.

DUNNr J. EDwARD CALDwiELL
ALISTAIR FRASER

,aidwell, Dunn & Fra 'ser
Barrlsters, Solîihors, Notarlcs
ices 1, 2, 3, DomisioN BANx Buîwusu

MOOSE JAW, SASu.

rBBARE, CHURCH & MeARIHUR
BARRISTERS, SOLICITORS, ETC.

LETHRRIDOE. ALBERTA
kicirs for Bank of Montrel, Alberta RaflIW&y

and Irrigation Co., etc.
les on First Mortgages at 8 % ipeciaJly

attended to.

Lougbccd, Bcnnctt, McLaws & Co.
CALGARY, ALTA.

B3ARRISTERS, SOLICITORS AND NOTARIES
Solicitors for :

The Bank of M trlThe Caniadian Banik of Commerce,
The. Merchantas Banlk of Canlada, The. Bank of Nova
Scotîa, Tiie Roya;l Batik of Canada, The Canada Lite
Insurance Company, The. Great West Life Insurance Co.,
Tiie Hudsoni's Bay Co., The Massey-Harrîs Co., Limited.

E. S. McQUAIDI NOTARY, Etc.

EDMONTON - ALB3ERTA
(Thi. Prudentiai Trust Co,. Ltd.

SLICITOR jThe Reliance Loan and Savings Comipany
FOR ... ... t The colonial lnvestment mnd Loan Company

The Mutuml Life Assurance Comipany, Etc.

LMoney invested for clients on firat-class fairm and city property.

PAwowrT G. TAYLoR J. Rov Cott&t

TAYLOR & COLWILL
BARRISTERS, NOTARIES, ETC.

PORTAGE LA PRAIRIE, MANITOBA

Soilcit for the <3ret.West Liue Asmura C O.

l'ho Merehants Banik of Canada, lThe B.C. P i;ZZi Loan Co.

IOrders for Thte Monetary imes 1913 A nnualjRevie'are now being taken -50 cis. Per COP>Y
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____CO1MMUNITY__ADVERTISINGw

After very deliberate
recommendations

Expert Investigation of the individual
of every important Western Point,

The Quaker Oats Co.
Receritly decided to locate its SOLE

WESTE~RN CANADIAN PLANT at

SASKATOON
This means that SASKATOON has been endorsed as an Exceptîonally Favorable

Industrial Centre by the Greatest Concern of its kind in the world.

To find SASKATOON, merely place the inger upon the centre of any mnap of Western

Canada,-just where ail the railways meet.

Last spring, wîjthin FUANAJAFDAYS, the Citîzens of Saskatoon subscrîbed ONE
MILLION DOLLARS ($t,ooo,ooo) toward their INDUSTRIAL LEAGIJE orgatnized to encourage tile
location of suitable Manufacturing Concerns, to whiçh end the City of Saskatoon is also prepared to grant
generous concessions. FOR ALL INFORMATION kindly commaunicate with

The Commlssioner, Board of Trade . SASKATOON, Sask.

B R A m&NDOA#0N
OFFERS

FREFE FAGTO'R"Y
SITES

Exemption from Taxation, Cheap Power
and other advantagès to Eas tern
Canadian Manufacturers.

Three trangcontinentai raitways, tii. Canladian
Paciflc, the Canadiani Northern, and HliUl's
Ro)ad, the Great Northern, are airvady in
Brandon,. and the Grand Trunk P'acific la
arranging to corne lu. Thus Buandon wiil have

four transcontinental railway sygtemas tribtary
to its wboleaale houaca and factories. Brandi

railways radiate front Brandon in every
direction.

For linformation, addrast

The Industrial Gommissoner
Comnmercial BurfU, BRAND>ON, M"N.

WInmuIpg wag Meufacttrb-captitil-aid Lin Mes
Oreateat comiblned mony-making advuintages in thewrdtda

Big growing market fur manufacturera, City suppliri
ut coat. Sp lendit! gceq available-varied raw materlal-low taxatiant-
tabar conditionn, banklng anul railway facilities unexceUled. pts.t
fid for lnveqtm n t For large or Bmnil capital.

HANDSOMH ILLUSTRATED LITERATURH
AND 13USINESS FACTS I'URNISHPD FR25.

CHAS. F. ROLAND, Commissionr
Winnipeg Industrial Bureau, Winnipcgt. Canada.

St BonifaceM~anitob.)
require

Manufacturer. and Diatributors
to Occupy Sites

that cat bc bought at la thi of the. price asked for in Wilnlp.,,.

~-- ~ Ildivided fra mSt Boniface istWinnipegIy the Red River only

Trhe 3> mile Circle froni Winnipeg'a Business Centre em
bracea EV ERY foot of land of St. Boniface City.

Lîght, Power and Water at exccptionally Iow rates.

Liberal inducementa offered to man]ufacturera and others
by City Council.

For inforinatiolti, write, Secretary Board of Trade.

CO-OPERATION WILL BUILE) CillES-
hast the. sanie as it wMl build bualnessns. Advertllsg &ivs evr

cltlasaachance te do lisa barie.

Volume 49.



Tiber 23, 1912. THE MOY4ETAIY TIMES

ILEGAIL NOTICESj

*ANADIAN OERUAL & FLOUE MILLS, LIMITED.

[C Notice la bereby glven that under thse Fîrst part of chapter 79
thlevaed Statutes of Canada, ions, known as "The Compantes

fl1ri patent bave been Issued under tihe scal of thse Secrettsry of
Canada, bearing date thse 3otis day of October, isi, Incorporât-
tin UgFar Mccualg. manufacturer. James Patton, sales manager;

aice Marcregoýr aid William 1iailton Walter, accouitasit: ltarry
ié Will'a. R,,bert ndro.iwces sIjosephs Fdward Ri1',v.
y,- aIl Ot the eity ot Toronto, lu thse Province cf Ontario, for thse

g Verpeae, vIL. -(&) To carry on thse business of iniliîng grain
rait ln ail ita brances andI ail otiser businesses Incidentai there-
ibig buyint, oeiling and dealbng in aIl fends of cereai grain# and
:turig &il or aîy of thse products tisereof, and tri carry on busi-
ai4ers and manufacturer% of andI dealers lu bread, flour, biscuits
hnamanua eempoundi and materlais of every desriptin: <b) To
ry.. eI mpeet, expert, manuifaciture aid deal in ceresl '

isculit, dalry preduct%, farinateous coupounds and maters-lis of
perrptio, end te) constrsct. acquis-e, bure, iselt, work, let and tell

elhvators, atorebeuses, milii, factoritea, bakeisouses. abops, ibuitd.

pebinry and appli..aceis (e) For tihe purposes of thse business of
Ppacy te establiais stores, agencies, depots nid ailier markets

sale of the. property aide prAdurts of thse Company: (d) Te acquire,
t. opera te and carry ou wareiseusej, stores, coitI storage was-e.
eSevaters milii, factoriei andi otier plant and equlpment: (el Te
by purebase. lexie, bure, excisange or otiserWle aid isolé tsta or
1 pseperty, walet loti, vater privilegeat and powers and rigists andI

tiierein aid te huilé upon, develois, culiîate, feaiu, sertle and
Im preve andI utiline tise lame ; (f) To constrssct, acquire, oui,
charter, operate, bhre aid les- ail kinds of steam aid saillng

beats. tuga and barges aid ntiser vessels, wharves, docks, eie-
varebeuaea, freiglit aieds and otiser buildings necessar or
-ci for tise pus-poses cf tise coupany; <e) Toi arquire b! purý
Iga, lire. exisng o theruls ansy rlgbts or privileges wicih

Mealmszy or useful for tise cmrrylug on of the business of tise
V*. (h> To cenatruet or ac4ulre by lease, purcisase, or otiserwise

Operane vors- for thse production, sale and disposai of steam,
paumatic, bydraulie and ether power or force, aid te preénce.

develep. Aequire by lease or otiserwîsc, and te centrael aid gr-
LI la and use, sel?, leis or otherwise dispose of sncb ateam,

pneumatie, byd-aiic andI otiser puiser for any uses and Pair.
a vIi tihe sami are adapted, provided always tisît tise rigist%,

sq and poveri. bereby cenfere upen tise cnupaîy In tbsîs para-
*aeqalring, uslng aid dispôning cf electiicity, vibra exercised ont,
property of thse compauy. ,alal lie subject te ail tise laws aid

cs of tihe provintial aid municipal authes-Ities lu tisat bebaif;,
sàpply fer aid maintain, regîster, lease, acquire aid hold, or te
,se and dIspose of aid grant licenses ln respect of or otiservise
aecourst assy patents of invention, hmPrOvementi or procesues.
As., trade cartea aid tise like îccessary or useful for any of tise

* .f 1 te cempany; (j) To lease, sali, Improve. manufacture, de-
,.Change. tas-n te arcount or otiserulse dispose of any or a111 ut
peftli. aid asaîts ot thse cmpany for sncb consideraticu as tise
y dem fit, lîeiuéing hbarr%, debentures or accus-files of mîy

oma, ; <k) To enter inte any arrangement for sharing cf
utto ofaitere4t, ee-oeasatlit, joint adventuce, reciprocal Conces-

.a.rvla witis aiy perion or Company carryiig ou or engraged
bot e carry on aiy business or transaction whicis tis!s rempsaiy
>zdte C$gAic la Or crrfy on, Or te amalgamate With aîy sUcb

y ; (1) Te mequire by purs-hase, concession, excisange or otber
tfm th gAod.viIl, prnpety, rixi, aid musets aid assume tise Ila-

of smy prron, fis-m or Company transactiug auy business sinlas
co*dueaeé by ibis compauy. togetber wltb tbe buildings, stock.
end asserts generaliy lu suci bsnes aid te purchase, acquis-e

id tii. stock or sisares ef stock ln any other corporation coirs-ylng
ceas gimilar te tbat wblcb tbis cempaury la isereby authorised to
0, or amy business sîmîlar tises-etc. notwltbatandiig tise provisions

4,i 4o h Compaules Art. and te paY for tise same wbo'lly or
lbo ds, bentres or ether securilet or tully or partly paîd

of the. coutpan, ai te sell, lease or etiserwlse dispose of the
rgay part tisereof (In) Tc acquire thse stock, bond% or debentures

raîIrnaé, elevator or transportation Company carrylng on business
th Domiuion of Canada, notwlthstaed',< tise provisions et tise

etion 44, aid te purcisae, belid or enstruet sny ellevator, ralIroiai
,w braMe lc in. of rallroad ou laids owied or contrelîcé by thse Car-
lih May le necessairy er coivenient fer tise- business cf thse

y; (<a) Te issuie pald-up shas-es, debhenture stocki, debentures.
wr etier serurities of tise Company ln Paymient or ln part paymeut

pgeperty, imfbts or easiemeits whicis mav lie acquired by or for
viesa reudered te or work done for tbe company, or iu or towarés
,me

t 
or satlstactica et debtls or ilabllles owing b! the cimpai!,

.altl moue! for anty otiser purpose of tise Company; (a-) To raise
,I*t in ralsing mortel for aid te aid by way ot bonus, loans,
e gadorsement, tuaraite>e ot bonds, debeutures or otiser srrte

eglate amy otiier eompany or corporation and te guarantee thse per-
.1 o enntractî by aiy suci Company or corporation, ofr hy i,
,.son or perlons wltis wbom tise Company may bave business Ce.

(p) Te iswest tise oneys ot tise Company net ltiedlately s-c
in mcb maminer as May ftm finie te time lie detersulicé: fui To
te &meug thse hiareholders ot the compauy In specie Roy prepeet!

Company and lu pas-icular aîy sisares, debeutus-es or securities
Ote enmpanies belenging te tbe coupai!, or visicl tise Company
vepoer te dispose oif, but su tisat ne distribution amouîntIng te
lio o capital bhna ade except witb tbe sanction (If aiyl for the

eg requlrdbylv (r) To carry ou any other business <ubetiser
gqin or otherwise) wiic May sem te thse compatny ecaale

e ovietly cars-led on In coiestien wits lits business tir raîru-
litcety orini-ectly te enhauve tise value of or rentIer profitable

th eempany's propcrty or riglits; (s) To lené moesy te ruetemers

ici bika'ing dealigi wltis thse compauy aid te guarantec tbe per-
ir of coats-acta by asoy susis persans, <t) To drase, makre, accept,

ý. dimcnat, execute aid Issue promissory notes, bis of excbauge,
zoreceipts. bis et ladlng, warranta and otlier negotiaile or

table instrsuents; (u) To sell or dispose cf tbe undertaklng et
mam's.y, or any part tbereof, for sucis consideration as tise coun-

'ALy aik lt aid lu Particulaer for sisares, debeutures or securitica
ethe compausy isavlg objecta altogether or lu part similar te
xitqcompai!, and tu sell, Improve, manage, dewelop, ecs-auge,

d[,eto, turc tu accounrat or otiservise dcal vritl aIl or aîy part
nru yaisé rigis of the Company; (yf) To do a1l or any ot the

abeve tisings as principals. agments, bailees, centras-tors, trustaes or utIle.
wise aid itises- alerte os- iu conjunction selti etisers aid te de ml1 Sucis
etiser tliings as are incidentai or conducive te tise attainunent cf the *aove
objecta; (w) Tise poseers inech paragraps are te be lu ne wise limîteé
os- restricted hy referenre te, or înterruce trout tise ternis nf any ailier
paragraps. Tise operations ef tise Company te be casrîcé on tiscouglieut
the Dominion of Canada aid elsesehere b, tise note ot '"Caadian Cereal
& Fleur Milii, Limited," isitis a capital stock et four million dollars.
diviéed inte 40oone sbires of one hunéreé dollars cacis, and tise cblet place
et business of tise salé ceuipany te be at tise rity et Toronto, la tise

Province of Onta-he.

Dated at tise office et tise Secretar of State of Canada thus 3ist day
ci October, a912.

THOMAS MULVEY,

13-0 Uîde-Secrets-y et State.

Dateé at Toronto tisi 4th day ot Nevember.

BICKNELL, BAIN, STRATHY & MACKELCAN,

Soilcitors for

CANADIAN CEREAI. & FLOUR MILLS, LIMITE!.

SOUTHEN ONTARIO LAND COMPANY, LIMITED

PUBLIC Notice is bereby gîven tisat under tise Fîrat Part ot Cisaptas-
of ethtie Revised Statures ot Canada, sço6, kuosen as *'Tise Coin-

Poaies Act,"~ lettes-s patent bave been issued under tise Seai of tise Secra-
tary of Srate ci Canada, bca-îlig date thse 3otis day of Septeuber, 19i1.
incos-Poratîng James Steiler Loveli. aentant, Robert Gowana, josephs
Fllia, John Jesepis Dashw, W \illiamn George FloodI and William Bain,

selicitors' rlerks, Eues lames- MaFcn tuéent-at-imu;, sné Samuel
Goodman Ci-ove!!, b&Nlaeativ air ethe City ef Tor-onto, lu tise Province
:)f Ontar-io, for tish, ioigpupss vit -<a) To purcisase, lease, takre ln

-cha nge. orni ss a eqi- ms-vdos- unImproved laids, os- suY
Intes-est tise-ii, of auny kîntI wviataoever (Including agreament for sali
or optio),0 togetier milti anyv bildings os- structures tisît May bc un
suid laids or an! of tiseus aud tu seIl. lase, excisauge or otiserwiae dis-
pose of tise whisle os- aîy portioln et tise slé laid aid aIl Ar nv ut thse
build;ings rs structures tisat ar -ow or miay bisercats be erected tises-es
aid te, tîke sncb security t iceos upamî or part payment fer tise
saine as uay be, deemed acwsiiob T mrvuri. manage and
tus-n te (Co It ielé ,ilais buldng aIstutures inné te deviiop,

ctiate nd fs-m tise sid ldsanel te s-11 andI dispos«e of tise preénce
tbetrefsom mnd te urs- th,iis -;d las i tiv tise issu- out !ite lots
antI teadvsts tise sale e tise -'id laids aid lots; (CI To es-es-t build-
ings Aid deal lu biuilding maites-l: (di To take antI isolé mostgages for
aîy uupaid balnc thtie purs-base moue! for mu, of tise laids, buildings
or struictuiresse, o aid te s-Il or otises-sese dispose of tise saltI mort.
gagzes os- av agKrernts for tise sale of tise salé lands, buildings or struc-

tures; (e) To purcisane, takle on lease or lu excisange, bis-e or uthas-ulse
acquiirm ani unées-take tise ehole or any Pas-t et tise business asauts, ps-
pers-y aid lilbillsi-ie et any persoil os- Company carrylng on aiy business
seiiri tise reupaiy h, aiitbcrlted te cas-sy on, os- of aiy pernon or cou-
puyn win os-pr isi propes-ty suitable for tise pus-poses et tise cou-.
palsy aind te, pay thes-efor sltis cash, sbires lu tise capital atock of tise
compauv or benda os- debentus-es et tise Company os- Part h cash and part
in tise said sbires os-bonds or sltis suris tiser consideraticu as tise Company

mayv deeu fit: (t) To acquis-e by purcisase, Jeune, grant oir ethiule how-
seeýver opltions, seate- rigis, concessions os- slgbts tes- tise construsction of

aud to vo-k, manage aué coistruct rosé, lents. canais, vsas-ves, tunnels%,
dams, sr%iesos- aid tramways or railway siélngs on laids Owncé os- con-
trolieé b! tise compayv, or woesk, ,f minv kinil. nd t#, rosle, hulé. pur-
chase or bise, nlus relihg stcwagons, sisipi, barges and otse-
plant aid macrhines-y cf evsy ecrintiGn in couuertiot, wî-tis or tes- tise
use ci or convenienice ot tise ceupaiy's proparty or tise transit et produce,
os-es, measandtI hrses tising, or tise supplv ot conteris antI ether
tisings requis-cé by tise rmpaey; <cI To talte, arquire liv ousrsase, lexse,
grant, licersa os- exciaig aiy buildings, Mueoes ,,-iMnnrv. chut.
îtock-ln-trade, patents or mter sigists or privileges aid gene-mlly &a
Prprsty uisatsnever et auy kind, wbetse real r persoual. or uns asIate
os- letes-et tises-ci uicis tise board mîy consider desirahie lu tise lutereats
of tise Company; <b) To limprove, manage, sees-I, éevelop aid tus-n te mc-
ceoint auy preperty, s-cal or personîl, acqulred liv tise eeomuay os- lu
uhisis tise sompanry i interested, and te selI, lease, couvert inte meuîy,
barrer or otiservise dispose cf tise uîdertaklng, ps-operty, assets aué
affects of tise Company, or auy pas-t tises-et, for sncb considerîtion as tise

COMPaiy May tink fit, aid in partiuls for sbires, stocks or securities
of aiy etiser coupai! eitiser fully or pis-tiy puéd up, andI te accapt pay-
ment for any preperty se sold by instalments aid te dIstribute any sucb
consiéeration fs-out tinie te tinie ameut tise meuls-s et tise Company;
fi) To pusrisase or otises-use acquis-e abares or stock, bonds, éiiseaturcs
os- other securities la any otises corporation <uotwltisstanding tise pro.
vision$ of section 44 of tise salé Ast), aid te isolé, seil ce otiserss
dispose of tise samne; (j) To act as brokers aid agents in connectitin
seiti tise effectg ot lInsus-e, tise selling, lurcisisiig, leasing, valulig
aid umnagîtng of s-cii estate né for tise Investirent mud collection et
money aid in genes-al tise management of estates mué acting as fttiuOsiS
agents or otiscrwise; <k) To aid and asshst by way ut bonsest, cash md»

vans-es or otiserulie. witis or seltiout security, settlers aid Iutiiding settles
uppou any lands belongig taeto sold by tise s-empaiy aid geierml! tu
Premote tise settlemeut of any linds that may li eta any tione owIeé b!
tise Conyi aid te establisb stores for tise sale ot gs-ecee Provisions,
mué genes-al me-cisanéise te settlîrs mué inteuéing bettiers aid otisers
upon lanés belongiug te or seld by tise Coupaiy os- i tise nelgisbebOOé
Ot aucis laids; (1) To ente- lite any arrangement for abisPg Ot profits.
union cf intes-est or co-peration ults any otiser Pesanc Os- coupai! s-sut
ing ou os- about te carry ou any business or transaction *bîris uay e
et beudfit te tise compauy; (nu) To take, acquis-e andI 11ol14 as a ceusîdirt-
tien fus- tise sale or otiser disposai cf any ot tise aseta or ps-esties Of
tise comPany or tfs- sorit dona by tia Coupai! b conts-ant or otherwlse,
sisares, debentus-es, bonds or otiers- ecusitiea of or lu any otse- Company;
(n) To distribute among tise membesinl spasie mny preperty cf tise
Coempany ubetiser liy way of dîvidené or bonus:ý (o) To invest aid deal
eitis aîy reserve fonds cf tise 'Coupai! aid auy mcieys of tise roupany

(Continuer! on Page 19)
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ne Most valualJùIlnâ bo rMURRAY'S
IntÀuerest Tables

RATES 2~.TO S-, ATr X~%RA
ON $1.0O TO $1,O00.0O ON EVERKY

PAGE FROM I 1DAY TO 36$;

PRICE $10.00
B. W. MURRAY

Accouatant, Suprrnn. Court of Judicatur., Toronto

L. COFFEE & CO.
GRAIN ME.RCHANTS

Tuoits. FLYI 'islti 18 Board of Trade Building,
Toronto, Ontarlo

LAC""KAWANNACOAL,
~I1GHI E ST G-RA DE 0FP

ANT HRA CITE
The. pice la lust the sane as other
grades, Why flot buy the best ?

Phone
M- 557

S Main Office :
86 King St. E., Toronto

-- a1

Account Books
wuN MAWPA Ytt V 11MoSCýI"u VOIt

HANICS. COMPArNES, MERcîjANT, MANUPACTURBItS, ETC.
L005E LEAP LEDOES BINDERS. SH~ERm and SPECIALTIES-

AmD VObiPZUm utloo
STATIONERY and PAPER. *Il kinds.

PRINTERS' and BOOKBINDERS' SUPPLIES.

BROWN BROS., LIMITEI)
51-b8 WeU-Iugt.m st. West * TORONTO

11- T ýe P. & B." Steamers.ATrIp to the salig rmHlfx
-every elvnhdyfo

%AI West Indies and Deme9r-..e t nd es ara, are ail very suetr

onut. The0 trip occupies about thirty-eight days, an is a
deiightful Cruise frem te start to the finishi.

Through yickte from Toronto and .11 points on the. rtilwayn are soid bu'

POSUOD £ LAOK. LTD.. Manag.r.. Hatient

R. M. MELVILL.E Tornt er *e ornt

oDors saie iniw.stoent sprrtuultlu.
Report' ed fua5 Scrp haadied,Reporte . 0. Biao$ à CO

ANEOUS

COLILECTIONS
Our system tete the. nay. if it faît, no- hn

The Saskatoon Mercantile Agency
C. J. FOX, MANAGERo

Tolephone Ms i>.. son au

L SASKATOON - - -Sak

TRAVELERS' EDITIONS
CANADA REFERENCE BOOK

SUrBSC RIB ERS are reminded of the July issu. Orders
for wbole or part Books will receive prompt attention.
Lettces Of introd.ction supli to boans fide traveling rere
sentatlves of our gubscribr Without Additloal char..

THE MERCANTILE AGENCY 1 R. G. DUN & CO.

RAI LW A*I
Winter Tours to California,
Col orado, Mexico and Pacifie

Coast Points
Theli Grand Trunk Railway is the most direct route frein
ail points East thirough Canada via Chicago.

FEATURES
Double Trark, Fast Service, Finest Road..bed, Modemr
Equipmient, Unexcelled Dining Car Service.
Ai eleinents of safety and coznfert.

TO THE SUNNY SOUTH
Ne more deairable route than via Grand Trunk te Detroit,
therace via Cincinnati te Jacksonville, Palm Beach',
Nassau, etc.
Round trip tickets, giving choice of ail the. best routes,
tegether with full information and reservations, may b.
ebtained froin ilearett Grand Trunk Agent, or virite

A. E. IDUFF. D.P.A., 1 oronto. Ont,

TORONTO PAPER MFG. GO.,LTD.
MILLS AT CORNWALL, ONT.

W« manufacture PAPER, Iligh and mnediume grade
ENGINU 5SFD TUt SIZUR> AltDmu

ITR AND COLORER> WRITINOS, BONDS. LEDOIRS
, a. Ce. BOOK,1< LITHO. ENVELOPE àu. COVBRI

Mtade in Cansda For Sale bu' al Whlglr
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for FTue Monetary limes 1913 Annual
are nowz being taken-65O as. prer-copy

jCGA&L NOTICE
fCnioe ront Page 7t.)

fue beissg required for tise generai purpases oi the Coin-
cla Investment (not being strares ai tise Company') and In
a a ma>' accu expedient; (P) To pay rail capenses ofan sd
Ili tIste incorporation or lis or asbout tise promotion ai tise
tise obtaling ai subscription of tise siare and debentuire

f ansd al] commrissions and otrer remunerrations te brolters
proeurlig or guaranteelng aubarcriptbons or for undermitlng,
g or otiserwise disposing of an>' ai the sisares, marcgage
!bentiures, debenture stock or otiser securities os propert>'
,y, or of ais> otiser compasy. or assisting so tu, do or for
)taining settiesment and quotation opon London or foreiga
ovisseWl stoek excisasges ai an>' of atish abatre capital or
)Ta guarantce thse paymient ai tise principal ai or tise dli.

rest on asy stock, abartes, debenturea, sacinides, loans or
n amy case in vlsiri tise board ronsider It expedient; (r)
te thse busins vlti tisat of an>' other Company visetiser byaIeo tise ussdertalclng, subjeet ta, tise llabislity ai this or
, compBI5>', fitm or persan, vits or without vindlng up or
orcisase ai ail tise asares, stock, debentures or otiser se.
rets of tisis or an>' auri otiser Company', firm ar persan s
by paetascrsip or by an arrangement ai tise nature ai

n>'n otser -asser; (s) Te be ierested is or promote
the formiation and establisiasct of cosapanlea ai an>' klnd

d to subacribe for or Elsarantee tise subacription af or ta
ansd deal in and witis sisares, stocks, bonds, debentures,

obigations issued or gssarauteed b>' an>' zoveramnent,
et eouuussonerm, public body or antisorit>', supresse,

"Be Prepared "
Arc you in the "Bucket Brigade " classP When
that fire cal] is rung isi-how is your department
prepared to deal with it?

Waterous Steram Fire Engines and Waterous Equip.
ment are well known from end to end of the
Dominion for reliabîlity, strexsgth and efficiency.

Thse Waterous Steamer wiil boost the gauge tu 100
po#unds in ten minutes fromn cold water. It combines
>repar<daes,-quick steaming ability-with excep-
tionai stayinig pawers. It bas pumuped full capacity
for a fifte ri bour ntretch under rectoal fire fighting
Conditions.

Ini Mtontreal, Ottawa, Toronto, Winnipeg, Van-~
c !umer, 1lalifax, anid in counrtiessa smaller towns and
c ties WVaterouns Fire Engjines and Equipment have
ben givenr the test of years cf service.

Has yoar Fire Deparient kept parce wîh your
Municipal growth ? W. suppiy equipment for the
needs of every cosnmunity. 11Bit Paîti'AKD. I

The Waterous Englue Work8 Co., Limited
BRANTFORD, CANADA

THE DON VALLEY BRICK WORKS
Ag ssaUw MamuetagM

POROUS TRACOTTA
a* FIREPROOFING .I

la Amberg, Blocka end FuMrng la any r.quod "iz
Head Office: 36 Toronto Street TORONTO

NIONTItEAL AGENTS

DAVID McGILL, 2M6 Merchants Bank Chamber, MONTREAL
Kindly Write (or Prie....

municipal, local or otherwîse, or by any Comspany or association of per.sons: (t) To do al] or any of tise matters afiresaid eitiser as principals
or agents or trustees for otisera and eitiser fi tihe namte of tihe company
or of any person or persons, flrm or companty as trustee or agent for thseccsmpany and either alonce or in cncurrence wits any person or persoas,film, Company, government, body or autlority: (u) To draw, make, aeeept,endorse, discount, execute and is",ue promissory notes, bills of xchaince,
bis of lading, warrants and othIer negotîable or trnferable instrumenta
aud to give graransees or undertalcings of msy ldnd; (y) To do &Il sueisarts. mattera ani tbings as are incidentai or raeccsaary ta tise due attala-
ment af thse above abjects or any of them; (w> Ta ri an>' property of
thse Company. visetiser reat or personal, for suris consideration as the
campasy oea> ditet fit, Inciuding shares, debentures or "ecurities af &DY
corporation; (a) To taise and assist ini raising mone>' for ansd ta aid b>'
va>' of bonus, promise, endorsement, guarantee or otiservise acs> corPOraL-
tîion atise capital stock of visici tise Company' iolds slsres, or vits viicli
it ma>' bave business relations, and toacst as employee, agent or Jaa'
ager of any such corporation, and te, guarantee tise performne Di COi5-
tracts by an>' sncb Corporation or by an>' persan or persas witi wisom tise
campas>' ma>' have business relations. Tise operationa of tise eolapse> tu
be tarrier! on throuKhout thse Dominion af Canada asnd elsevisere b>' tlse
namne of "Sosithero Ontario Land Company', Lluitcdi,' witis a capital #WaC*
of tva isundred and fift>' tisousand pounds. divided ita 25o,ooo strae of
anc poutnd nani, and thse cisief place of business of tise sald CemPSIS>' ta
be at thse City af Taranto, in tise Province osf On"t tO

Dated at tise office of tise Seeretar>' ai State ai Canada, th"i lst day
ai October, 'sTOA UVY

Xsder-secrotar of State.
BLAKE, LAiE, ANGLIN & CAISESI

solieitors for tise Company.

___________ I
à
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Bonds for Investment

AMILIUS JARVIS & GO.
(Minmr Troto Stock Exchane>

JARVIS BUILDING - - TORONTO

Will be glad to, submit a selection of High-grade
Municipal and Corporation Bonds to anyone
interested.

The present is an opportune t ime wherein to purchase
Securities, and there are many First.class Bonds
that can be purchased at attractive prices.

You CAN'T make a nmistake when you buy a

TAYLO
Ret*bU.hed 57 y.

S AF E
One quaity only-The best

Branches-M ontreal
Winnipeg
Vancouver

J1. & J. TAYLOR, lÂmit.d
Toronto Sae Works

Toronto

Il'

PROVIDENCE WASHINOTON
INSURANCE COMPANY

FIRE and ASSETS - - $4,142,011.66

MARINE POLCYHOLDRS,609 ,455.52
Applcations for agencies wbere the

Com an is ot already re-I osu ronce prbne shul bc addresd to

ROBERT IIAMPSON & SON, Llmlted
CI4IEP AGENTS POR CANADA

1.48<. John Street *MOTr4Eaut

lburrua £Sw.a<u,.s, Led 1 Aoenta fer Teremie

Vancouver Trust Company
.ft LftIted

will act as agents for invest-
îng clients' funds, looking
after their interests, making
collections, or negotiating
any business transaction in
the Province of British
Columbia.
We specialize in Vancouver.
Reisble information about Vancotivee
or gny part of British Columbia rndily
supplie4 upon request.

Vancouver Trust Çompany, Limited
ut4 Pende Str.t W.st, VANCOUVER, B.C

Positive Protection
FRO%.%M FIRE

la a matter of vital importance to
Ev.ry Man,

wbo is at all interested in the SAFE KIEPING-
of BONDS, STOCK CERTiFICATEs.
DEBENTURES, POLICIES, and ail valu«ible,

of this nature.

Goldie & McCulloch
FIRE-PROOF SAFES

AND VAULTS
1Have proven that they are the inost abaolutely re-
fiable by their records ia ail of Canada's big F"irea%.

ASK FOR OUR CATALOGUE.

The G0ldîe & McCuiloch Co.
GALT, ONTAIO, CANADA. u.1'u.

WESTERN BRANCH
w~ Mcflcnnott Ave-. Winnip.g.

man.

MARITIME PROVINCES
13.15 Dock St.., St. Johà. N.8-

QUBE AGENTS
Ross & Criog. 412 St. JIames

Monra, Que.
BRITISH COLUMBIA AGE?

R.bt. Hamilton & oVancouver, B.C.

volurne
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ZEVION OFTHE BANK CT

iere is general expectation that the revisiOn of
oic Act will bc among the early legfisiation to corne
the next session of parliamient. Until the bill is
ced no auithentic information is forthcoming.
is thoughit by somne that the bill will contain a

oni permitting the chartered banks to inCrease
lote circulation against gold. Additional safe..

niay be enforced respecting the organizýation of
in thleir early stages. The new bill may also con-
auses dealing wÎth the question of the responsi-
,f directors and oflicers of banks.
r. John T. Knight, secretary of the Canadian
,S' Association, states that efforts in the United
to place private banks under some sort of super-
are Iikely to sucoeed, owîng to the heavy losses
ed by those who, pin their faith to the supposed

of an individual rather than to the protection
by the supervision given to the affairs of a îegally

jhed bank. Even the excellent clause now con-
in the Canadian batik act, by which the use
word "bank" is denied to any but chartered in-
ris is likely to be amended at the next revision
batik act, owing to foreigners using the equiva-
r the word "bank," and thereby Iuring the poor
iterate among their countrymen to financial ruin
aster. To immigrants, a bank rneans a safe place
-h to deposit their savîngs; and, if the use of the
1 English is forbidden by the law of the land, the
stion of the word "banco" or "banca" should

not be pýritted to anyl 1bul(>d and unscrupulous adven-
turer, eithecr in the UntdStates or Canada, In some
States any man can openi a banik without a license, and
hie is subject to nu inpcinof the way of doing bis
business, But if lie lctdto drive a cab for a living,
a license foc and conformity with the regulations gev-
ernîng public vehicles would be necessary.

Whicn the Bank Act is taken tip in committee West-
ern delegiations representing various agricultural organÎ-
zations inte-nd to ask for certain modifications. The most
important of these is the proposai that banks be allowed
to grant new loans with grain and cattle as security.
At pre-sent bainks may lend money on natural products
in the hiandsr of wholesalers, so that a farmer's crop is
security when it reaches the elevator or box-car, but
not while it remains in hîs hands. The claim is made
that if the farmer could raise money on grain in his
possession lie would nlot be in such a hurry to ship it
out. and so, the present rush, wîth its danger of' con-
gestion, would be avoided.

The question of external bank audit may be deali
with in the legislation, and will probably cause much
discussion, it being one of the most difficit probeIf's.
Discussing the matter at the last annual meeting Of the
bank of whîch hie is president, MI.. William Molson
Macpherson did not anticipate any radical change in the
bank act. Full inspection by rîovernment, hie said,
would be very difficult te carry out, but a moderate
systemi of audit and inspection of a bank's position, and
securities, would prove of advantage, and tend to pre-
vent a repetition of some faillures of the past.

There are ikel also to bie several changes in the
form of the bankc statement made to the governmnent.

..........
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FULOIL ON THE PACIFIC COAST
I

The use of f uel cil on the British Columbia Coast
has niany advantageS over the use of coal. The quan-
tity required to perforni the sanie ser-vice is less both
in weight and the sî>ace occupied, with a proportionate
decrease ini fuel bis. On the larger boats, the reduc-
tion in firemen and trimmiers by its use has been as
67 per cent., with the consequent lowering in pay-roll
and the cost of subsistence. Such expenses as renewing
of grate-bars, stoke-hold flooir plates, sluce-bars, rakes,
etc., are done awav with.

Owing to, the uniform temperature of the ires,
boier repairs have disappeared. With the use of fuel
oi there, is no constant opening of f urnace doors for
firing up, no cleaning of ires, with the consequent
inrush of cold air, and the resulting lowering of tempera-
ture, which has a serionus eifet on joints and rivets be-
cguse of contraction. The ecperience on one of tht large
boats running out of Vancouver ia this respect is that
one boiter in a battery of six was constantly under repair
when coal was in use. Since oil has béen in use there
have been no repairs necessary.

Because of the absence of smoke, cinders and coal
dust, oll-burning ships are not only ecaner, but the
supplies required for scrubbing and painting are much
less. There are no dirty bilges and no corrosion to the
bottom boiler plates as a result of absence o! ashes.

In point of efficiency tht advantages are quite as
mnarked. Tht calorific values of oit far exceeds that o!
coal, after deducting tht percentage of moisture and
ash from coal, the latter from experience being found
to run as high as 2o to 25 per cent. Tht average run
of coal will bc found to represent 7,000 to 9,500 B.T.T2.,
whereas oit will give as high as zg,Soo B.T.U. Owing
to incomplete combustion when firing with coal the
atavk t.emperatures are very high; wlth oit, combustion
i Practically complete, and stack temPeratures Of 400
degrees to 450 degres are obtainable. In the case of
orne large coast steamer the reduction in stack tempera-
ture was 95o degrees; the teniperature with coal being
1,400 degrees, with Oit 450 degrest.

With fuel oit there is perfect control of the fire.
When the engine. are qtonpped fires may bc completely
exthtlguished, if desired, in the course o! a minute.
T here is no lout time in filling the coal bunkers. Tht
oli tanks cari be filled ln everal houri, fuel enougb
lhing taken on to last in somne cases twlce as long as
when using coal.

Tht efficiency o! the plant, and, to a large extent
the economny to be obtalned, depends on the systeni o!
humners adopted. As is well known, there are three
methods of atomizing fulel oli emiployeci, viz., by air, by
steamr, or by niechanical process. The lirst entails con-
siderable initial expense for compressors, etc., and the
cost of operatlon. The second, white flot so costly to
instail, lises a large amouint of live steam, which is un-
reclaimed, and a consequent drain on the fresh water
suipply. In addition, the roaring o! the burners la dis-
agrreable and a nuisance. The third, or mechanical
s »ystem, consists of hcatlng the oil to, a high tempera-
ture and putting it under pressure, from which, whtn
escaping at the burner, it burstus into a vapor ami readily
ignÎtes;.

A large number o! vessels, a]-,c a number of sta-
tionary plants, have bc-en eqvipped with the rnechanical

system.- Its adoption as being the cheapest to operate

and mosqt effic-ient, wBS only after careful consl4eration
of the varions syvstetms; 't 's Practically no'-elers and
conqists o! a pumnp, heater and hurner. In practice, two

pumips and two heate.rs' are fitted, 5o that ia case of a

breakdowfl or overfloW thtre will always be one Puimp

and ont heater in reserve. Tht burners are very simple

as to design,~ and are arranged for chanaging or cleaning.

A humer can lx- taken ont ainc1 ch-ingtd in five ,seconds,

and hias varlous slztd tins. whieh can lie used aç me-

qulred, for increaslng or dirninishiIIg the consumrption.

1

I FIRE MARSIMALSI

With regard to the supply o! fuel oul on the Britih
Columbia coast, there are no present indications of
failure. It was reporttd about the beginnîng o! the year
that there was in storage ia California alone a quantity
sufficient to take care o! the world's consuimption for
seven months. Tht Califomnia and Texas oil fields are
by no means exhausted; new wells are constantly being
sunk aad fron indications in Alaska, Alberta and South
America other fields will be developed. Notwithstand-
ing, therefore, tht immense increase ia consumiption, the
supply promises to be adequate. Two large companies
now have storage tanks in Vancouver, and ont o! thet.
companies will shortly have a storage tank ia Victoria.
These companies are each prepared to make terni con-
trîcts; for the supply o! oil fuel in large quantities.

A large number o! states in the neighboring rr-
public have for niany years had tht services o! lire mar-
shals. They have proved ýefficient in helping to reduoe
the fire %vaste, and especially in briniging inccndiaries
to justice. Inceadiary fires in Canada are surprisingly -
numnerous and comparatively few convictions are oýb-
tained. It is asserted, with good, reason, that tht ap-
pointnient of a.lire mnarshal in each Canadian province
would tend to change these undesirable conditions.
Manitoba is the only province which bas a lire 'narahal.
Agitation for such an appointiTitat in Ontario bas ben
continued for miany years without retult. 'he Mfont-
tary Timnes understands that tht question will now b.
considercd by tht province o! Quebte.

WVith tht exception o! a few amtcndmients and the
insertion o! some special provisions taken fromn the Ohio,
and Michigan laws, the model ire marshal law, draftod
by the National Board of Fire U'nderwrite-rs,, was p
proved last weck, at a meceting in Chicago, by the. law
and regulations commnittee o! the Fire Marshals Aaao.
ciation o! North America.

One o! the provisions instrted makes the terni of
office six years, in order to prevent the remroval of an
officer as a mesuilt o! a change o! administration just
about the time he became expert la his duties. The, Cne
of maintenance o! tht fire mnarshals' departmient l% to
be borne by the general fund, instead of special taixatloei
upon insurance premniums, on the grouind thit tht ser-
vice per!ormed is a public ont, o! value to insured and
uninsurcd property alike, and that the lime mas arr.a
handicapped in prosecution by the clii '! tht de.
fendants' aitto-rney that thty are supportcd by the iasury
ance comparues.

.. Sections wtrt added, taktn from the Ohio 1aw,
g-11ng tht lire marshal the righit to tear down condemned
buildings and providing for tht right cf appeal f rom hi
ducision to) the proper court, A sec(tio-n was dddfrom
tht Michigan law requiring tht fire insurance Comlpankl%
or agents to report aIlloe ottlr marshals' de-
partment within three days a!tcr the completion o! the
adjustment.

Tht Michigan mecasuire was also drawn upo", for
scinproviding penalties for public ofcaswho fa.i

to comnply with the requirements o! the law regardiaig
the, repomting and investigation of lires.

FARM AND FACTORYJ

There is a possibility that Western towns may aC_
qUfre an exaggerated idea of the vailue of local i'd

tre 1t Western. conimunity. Tht insistent derniam
for agricultural developmtent is neglected for a faint
cail for industrial activity. Many Western towns, sur-
rounded bY a wealth o! agricultural opportunitiesai
around tht mneal table content to import butter froni the.
tastera townships, cheese froni Ingersoli, potiatoes frn
British Columbia ami Nova Scotia, hans and bac..w
froni Chicago, Kansas City and St. Louis. A larkr

VOlume 49-
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rtion of the mitk cornes in tins fromn Oxford county
from Nova Scotia, and vegetables are brougbt from

itisb Columbia or California.
Ignoring the appeal of the rich soil, on which these

estern people have built their towns, they grab any-
Zgestion without hesitation, to establish any kind of
mmanufacturirg plant, no matter how adverse the con-
ions may be for such an îndustry. Time and energy
j money are wasted in endeavors to, promote indus-
!s for which conditions are not yet ripe. In many
;es, industrial enterprises "secured," are purchased
an exorbitant price. Frequently every dollar that

ually goes into the enterprise, is subscribed by the
izens, w-hile glib-tongued promonters obtain handsome
maneration from the saie source.

Westerners will be able to point without difficulty
many such cases, and Eastern Canada bas had a taste
the sanie thing. An up-to-date creamery, for in-
rie, bas beeni built in a Saskatchewan town, the resi-
-i;t iving taken stock in a company for that purpose.

,it is fouind that there is no great demand for the
idtacts in thait lclyand that the share salesmain's
ryinz isý vastly dfifferent from dairying uaond
luçtrial life is, good for agrictîltural rea sons, buit it
muld be takzen, ait first, in small doses, at reasonable
ces andl not to the negtglect of agriculture.

If tbe present fashion for investment in fox farming
itinues, the prospec»tuses- of fox rainching conipanles
1 sbortly becomc ai commnon aiffair. Parst., were signecd
entiy for the puirchase of theDato Ranchi at Tig-
b to a syndJicateI of Eniglishi and Canadian caipitailis t S.
ttrs patent a1re be'ing apjIied for- under thec styleo or

Charles Dalton BLack Fox Copny ir. Plo
-aesok to the value of qioo,ooKo in thc negom-

,y, and is to remain as manafging director for- t t
tyr.One of the codtosof Ilhe satle is the uar

Sof a crup of niot 14-ss than1 ifty' young, foxes nex\t.
ing, and for eahor- short of tha;t numbeilxr Mr. Dal-

will forfeit the sum of $.5,ooo. AnIother yndcal
appI1îngz for iorraonas lteNwBrnc
plin Irvingý Blak Fxes, limtit4ed, withl a1 capital of
)oeu.0

A Charlottetownl papelr reported thait wvithin ti few\%
es a gentleman;n front Poirt EliN,, ough-lt v
rs of foxes fromn Tignish and Albecrton pa-rties, paiy-

for thoem1 fifty thous.,and1 dollars; etea froým
,rictoni boughit four pairs so front patri inTiish
1 AlIbrton, at the samne price, ten thousand ollr
)air; al gelntlmant fromt St. John bought two pairs in

,arne lcality at the sanie price and wa-;nted two
oe pairs, but 'could not get thein.

A fîrs;t-claiss fox isý evidently a good inv'estmei(nt,
ýi at 8,o.1An authecntic record is reported of a
gle female bla.-ck fox whichi in s;even ye;ars, produced

tY-fve escndats hich lived ind weesl.These
t e prices ruiling to-day wouldi be worth $225ý,ooo, a
traI return in seven years for an invecstmefnt of $iu,-

for a pair.
Legisition may be introduced in the, Quebec Pro-

ciaI Hlouse with the object of protecting those en-
rd in raising or breedîng foxe>s and other fur-

iring animals kevt in captivity. This legisiation will
basd on a similair Act recently passed by the gov-
ment of New Brnwcand will specially apply to
breeding of black or silver foxes.

Parliainent is sJîi!zn again. Some niembers are
n pebes some achieve sveecbes andi others have

ehstbrust uipon them.

The press and the public await with interest and
inethe decision of ltudge Le-t resnectinz certain

nre gainst bank officiais beard by hlm in private.

SMALL CHANGEj

Push for Pacific port developrnent.

Has Colonel Sam coloneled you yet?

As a New Vear beginning, shake that paper wealth
irrte, real money.

The SS. Royal George may have want-ed to give
the new floating dry dock a job.

The French shareholders of the bank will not
forget to breathe a sigh of relief.

The only critîcism of Vaneouver's proposed harbor
commission is that it was flot in harness years ago.

Wîth its boulevard suit and federal square hat,
Toronto will soon bc setting some new cîvic styles.

The Turkîsh army leader has been dubbed the
parlor catr general. In Canada, thanks to the Minister
of Militia, wve have parlor car colonels.

A huntiier from Leamrington, Ontario, bas killed a
bull moose whiich had -a spread of sixty inches fromn
tip to tip of the horns." That seemirs to bie the one.

Canad(a isi r1vi ) by immiiigration, anavrg
of one thiousanTd new c-itiz4es ev day. Maigthemn
fee at home) isý onei reai.son for our hea;vyý borrowings.

Does, thec )oiionii, Autma i Tin Control Com-
pan garnte tatits'geaes invention of the age*

wifl preen shrhlessw a, rai1lro;1L reks

If wc sayv thiat Jlu Cosrw the fatheri of
Toronto' nine tuen millindla w.tcrront ce,
it Ilightl sa1vc ute cioi icsina to

Tho G"oernor)-(wwa savs the ne dry dock is a
mlonumenclt to the wok f the. Nhre ontreal harbor

comisionrsyes, and unfotrtunatly to the commis-
sinrtoo.

Thec town of CohaiNrhenOtaïrio>, continues-
tt nmke str*idesý. It rigýhtlyepet the' Ottlawa; caineI4t
mînister., whiose name1 it bea.rs, to see that it gets proper
railroad treaitme(nt.

Fort-sevn tolsandii frtight cars and seven hun-
dred and wet locomiotives have ieen ordered by our
largec riiroaid comrrpanies this ye;ir, in which fact is an-
oth er resnfor Caaa' orrowings.

An authority informis The M1onetary Times that
Canadian municipafities have ready to market '$5o,-
ogoo,ooo of mutnicipal debentures. That fact can scarcely
be called a tonic, for the London market.

While rushingt up St. Fratncoi.q Xavier Hill in response
to a fire «lIarmi Last oveek the! large motor fire truck
attachecd to the MoIintreail lire department headiquarters
sud(denll«y topdand refu-ed to ascend the steep grade.
Hutrriedly, examining the gear the driver is!-covered that
the gasol4ine had run out. Mle;nwhile, the ordingary horse-
drawn fire apparatus were rushing pas.ýt the moderji
motor truck on their way to the fire, which hand broken
out in the barge Balencia, of the Montreal Transpo;prta-
tion Company. By the time, the truck had been hauled
back to the station and the tatnk refilled with gas-oline
the lire had been extingulishd This story is chronicled
chiefly because the gasôline galve 0'ut and th,- horses'
breath did net.
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PANAMA CANAL TOULS

Stoanuhlp Mon Flguring on Cent of Passage-Differ.
once o! Measuroniont Systoms

Now that Presidunlt Taf t bas p)roclainied the basis of the
Panaima Canal tonl rates, to be paid by foreignl s'ipping and
ships tundur the Amnerican flag trading with foreign ports.
steamiship) nnin in the New% Y'ork shiipping offices are busy fig-
ur1îng out isîuae f whlat toital surn anl average ship may
have to pay.

twn u the. mraly tecbinicail iconsîderations involved it
bas beeni impiiossible fotipone. to inaike their calcula-
tion., with any degree of assurance.

'lhle provisions of the prolamation a-, re:gards, merchant
Vvssels are.:

On merrchaniit vrssd s cariring passenigers ojr cargo, 81.20
per nett ve.ssel ton- cadi i(x cubic feet of actual canning
capacity.

(,ni vessels in ballast xithout passengens or cargo, 4o
per cent. leis than the, rate of toi]s for vessels with passen-
,ger: or Cargo.

Important Pointa In Doubt.
This stiii leaLves many important points stilli n dloubt, and

thv proclamnation miuit lie taken s incruly the prchiminary
annonceentsine i rules for thec measiluremen(7lt of vea-

selsý halve tlt bc drlawn upl by Uic ecrtr fl UVar. Unitil
it is knw i di hiintuly \ e theý PLanma rules of mecasure-
ment wili ll, lo ic l3rîtish, Amerîcan.ii or Suez Canal i>sYs
temsi of mauentfor catLcUlatingL the- net Vvsselj toln;lgte.

oly ouigh estîmaj;tes crin be made,
Thibe b.,sîc ratc 1', Illadc<i1 corsodcoyto i the Suz

Canal till, thti 12 beîng practically the e-quivalenit of the
6.75fans the r,îte wh)ich) is to be--:c e-ffective onl the finît
of the new yvar, showinig a reduction of 5o cents f rom the
prt-,O:it Il. It is prbbethat the Amnerîcanl system of

meaurmeitwill bie followe(d. anid as the Amecrican mieabs're-
menti ýorneq nearerl-l to) thle iu rles thjan toý the British sorne
clue maiy hi btan fll ,om hîpi wbich hiave the Amienican,

measrementls trading with this port and have aItctully paid
Suez Canial dues.
Miloage and Tonnage Oaîoulatlons.

A steinshp comany' agent, in speak-ing o1 the su~b
ject, said that he( wvas engagcd on making miileaige and ton-
flage' ccutinso that he co)uld form somle judIgiit on,
what it would cost bis boats throughi the Pilaamat Cana1il in
orçier to comlpare the relative ixpenses tuf thi- alternative
routes, natriely, thlrouigh the Straits of Magellan or by the
Panauina canal. lie îid: "No posýitive or definite 'iNorking.
Criterion dan yet liq. ruade. Onlly a rouigh apoimt' s
posbbu vl ln'nw whalt the net re-g1ster meaniiIs

Sufficivitly tc, bc able to takc it als al guide. Thei Ameiricani
govt*rznnent asessits tonnage dues on a giveýnincuerir-
ment capacity known as the Anierican net regite, and thii,
as, 1 nentn it, will be. the 11neasuirement used in the rules
te beq issued4 by the govroment.

'"Tlhe liitiî,h net register ha lesi than the Arinerican ow..
inlg tu a ifrntbu of calculaitionri Thr liritish meas-
unenlenrt does not include every available space that might
'be used for cargo such as extorlded bridge compartinentS,
etc., but exemrpts thlose sPaces whien they are not uied for
cargo, The Aniricanj riweasuremnt charges for those spaces
whiether usrqd or not. It i5 anl impiortant technical point that
should a vess'l rit any time go througb the Suez Canal with
mereih;ind(ise. of anyv kind, oir lurnber, coal1 or store,; of amy,
description, the wholr oif that space is a&led to the net ton-
nage and can neyer more be exemnpted {romn uxeasurement.
Goal and Bunker Space.

"The consuimption of coal and the use of temporary or
permainent bunker space are important items in the calcula-
tion, and shipownvrers using the canial for their boats, will
probably have to allo)w for permanent bunikers. as they will
vvish to maeuseq of very foot of space for the cargo the
shhp can carry. P»

Alnother Newl York shipo)wing finm gave as a specific
instance the( casei of a steamernr hiavinig a mecasuriemrent capa-
City Of 392,958 cubic feet. Allo\idng îoo cubîc feet as the an-
bitrany unit for a regisýter ton the arnounit of the toll to be
paid, at the rate of $ 1.20 a toni, ivould bc $4,716.

Professor Emory Johnson, in bis evidence, Januaryi 30,

1912, befone the Bouse3l Conmmîttee 'On Intersttate and Foreign
Commerce, printed in Volumre Il. of the Heaningi, gave this

rule for determiflirg the net register tonnage of a vessel:

question of Net TOnlaS.
"1There is de.ducted frOul the entire capacity of the bull

the space occupicd by the cnew, master'i cabin, steening and

anchon gear below deck,' boatsw a ifnl'5 stores, chant bouse,
and spaces occupied by propelliflg power <engines, boilens,
shaft, tunniel, fixed coal bunkers). These deductions having
been made, the net registered tonnage is ascertairned by

dividing the numbher of cubic feet in the remnaining sPace by
loci. in an, up-to-daite freight steamer, as mecasured by Brit-.
ish, Ameictani orl Gcrmiain rules, the net rcgister is somewbaàt
Iess thiin tý%o-thirds the grons register. In thet case of a
hîgh speed pa.,scnger vessel, so lunch of the bihtp is taken
up with propellang machiinery, fixed ccoal bunkers, vrew
space, etc., that the net regzîster tonnage may bc less thaa
half, sometirnes not more than ome-third of -the gros: rgý
gister. '

To this etîfvienq of Professo,-r Johnson, it may be ade
were appencrded exhibits swigtables of distanices via th
panamla Canal andl alternative! routes, number of days sayed
from various portb, Suez Canal data, comparative data of a
Ship), 11hV SantaL Rosalia, buit in 1911, shlowinLg net tonnage
on ail three systei, viz. : British, 3,48,8; 4,3Qcn -.a
SU('/, 4,5 avNera-igc price of coal ait Piana and detailed
statemenclts ,ri thu relation of tolls toi the volume of P'ararn.,
Canail traffic.

QUEBEC TO REGULATE TRUST COMPANIES

lion, ',\r. Mackenzie, provin)cial-treas-urer of Quebec, ha
:ýiubnlttcd uo tllw Lecgis1iature at bill for the ptirpos(e of defining
the' powersý and reqcuirinig a oermn inspection of th
operaýtions, of trust <omipanies.

l'wprio.in(cil troisurer stated thaqt the act was an indi-.
iof the growth of theise comlpanies, which, were now
organizudindI)v(ipi chariters and wliat wais propose4 iZL

the bill was w dopt a gen-leral act governing aIl such coo
pill tus ilntroduc ing al uniforru, regulation in wbich
prbbyth'. rno't imlportant fqeturel would he al Govcrnment

in]spection.
At pentno suich inspection re-port was made unliess i

was peciiedin the private chariter. and while the.re had been
ncompînlliint about thrtcmpîne il -- eaie the titg

baid comei to place thrrm under a be(tteir formi of oirganizatln-
lt,~pw.r of these. important cornpaies, ,%ould accordigly

bc de(firiedc and there wudbe a yearly inspection,.Th
;oivernmeiint bill.wic a rald, a first time, is entitlod un

.ict i pcil trust companies.

ADDITIONAL INFORMATION CONCERNINO FIRgu8
ALREADY REPORTED

Red Deer, Ait». - MNr. F. Collic(ut»'s barn. Losi $700. in-
suacNorthern $oo(,, ste b\ V. A. Lilly Ad;usticnt
AnyCalgary.
Grassoy Lake.-M\r. E. Wta' eiec.Li
Insrace,$55 utcen om ny A stdby E, A. Lillv

AdjusmntAgencuy. Cailgary.
Moose Jaw, Sask.-Mr. W. H. Lamb's barn. Loss, ~Sn

tents 350 Insurance $3,000o, with Rochester-German,. Ad
.justed byv E. A. L.illy Adjuî-tment Agvncy. Calgary.

Alil; Alt&.--O0ctober i 7.--Mr. T. Sommei(rville's stoe,
building owned(-( b\ MIr. A. C. Wi 'gbt. Los, stock $3,5,i
b)uildinig $,o.ii',uiranrce, stock $î6oCanadian, * z5o.
MNontrval, Canadali, and $Son on hoshl fet.Cause un
known.

Truro, 14.8. Novemiber .3.-UInioni Laundry, owneod b
Captain Hlatfield. Lois, mnachinery and stock $1 '750. building
$1,300. Insuranccntns $1,ooo Commercial Union, $II.-
ooo London Nlittial; buildings, 1,0 National, $ 1o
British and Cainadian l'inderwrittrs.

Edmonton, Alta.-Emrpire Theatre. ownedl by Senator J
A. Loughqed. Lois, building and contents $2,000. IUsur-~
ance, building, -S,.oo Royal Exchainge, $3.50oo Providence,
Washington, 8$3,000, Nationial Firr, $2,ooo Aetna; conten,&
$2,5oo, Royal Exchange. Adjusted by E. A. L-illy Adjutnint
Agent->, Calgary.

Calgary, Alta.-Me.ss-rs. Singer and Hlendricksonss
restaurant and rooming bouse. Loss, contents 83,000. Ir
surance, $î,oo iddle-West Fire Comnpany.

Parisian Dye Works totally destroyed. Insurance. in&
chinery î,v North Empire; clothingz, $1,000 Niagaa
Building ownvd by Mns. Young, Quebec.

Mr. C. C. Mill's stable. Losa $400. Insurance, $30
North British and Mercantile. Theqe losses were ajse
by E. A. illyv Adjustment Agency, Calgary.

Hanmpton, 1..-October 24.-Mr. W. Golding1's store
Lois $15 Insurance, stock 8400; building, $88oc with fld
son Bay Company. Cause, cigar or cigarette.

November c). -Messrs. H. E. Bond's building, coteli
Simcoe and Wellington Street.. Loss $107. Fully insre
Adjusted by Messrs. Ross and WVright, Toronto.

N\ovember 12.-Pos;itive Clutch and Pullev Company
Lois $.-,5oo. Tnsured with Equity, Canada, Nation,Ro
Provincial, Springfield, West Chester, etc. Building owued
by Mns. S. W. Beara. Ls 1,O $1200. Loss adjusted, b

Mer.Ross and Wright.

Volume 49.
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CANADA AND TWENTY-SEVEN STATES

Êoe Erie ad Ohio River Ship Canal May Connect
Tbeum--Jow Canada Would Benefit

Chiefy to develop the cool and iron districts around
tsburg <Pennsylvania), by 102o a gigantic internai, water-
Y. 2,700o miles long, is to be completed at a cost of about
Lcoo,ooo, or more if necessary. This scheme is technic-

r called the "Lake Erie and Ohio River Ship Canal," and
bac a the. approvai and support of the United States

tional Waterways Commission, which has, of course,
:ured from the various States concernied the necessary
ids.
The. waterway will perhaps benefit Canada more than
United States. That is the opinion of Mr, J. Lawrence

milton, M.R.C.S., expressed in the London Fànancier.
takes this stand because of the larger quantities and

>eror qualities of Canadian coal and iron, which arc also
aâper than these products in the States. Canada, without
nibuting one hait-penniy ta this scheme, is likely eventu-
r to derive more profit therefrom thon the United States,
* provide al1 thie funds.
Whn the Eric Canal across the State of New York is

med in 391i6, and thie Ohio River is canalized by 1920,

ru wiiI then bie an unbroken navigable waterway connec-~
ci for ships and barges fromn New York to New Orleans.
im New Orleans, via the Gulf of Mexico, these ships can
-crud through the Panamla Canal to secure the Pacific
de, anid thence to japani, China, Australia, etc.

SpMy. Versus RaIwRYs
United States expe-rts jubilantly declare that this great

sum of uniform internai na;vigaible waterway will open up
f of the. American Continent (as welI as Canada) ta
âmr and barges of standard dimensions. This navigable
ýerway will introduce competitive rail and water rates and

«hsto benefit inter-State and international commerce
theu United States, and, simultancously, make tht Panama
,al effective and of practicai use to ail sections of the
n"r ruached by these interiinked and connected water-
fi.
The competition of waterways ag:%inst raiiways will do

ru to restrict railway rates thon ail possible laws enacted
Congress and the State Leýgîsliture-s combined. In the
ied S~tates the railway charge for 130 miles for ore or
1 mudli exceeds thxe water charge for z ,oo miles.
In other words, ' re is carried by boat fromn Duluth (on
.outhwestern end of Lakce Superior) ta, Ashtabula (ad-

mut Lake Erie)-a distance of about i,ooo, miles. At
iabula the. ore is transferred tu cars and raiied i-30 miles

the furnaces in Pittsburg, wbich will be, of course, in-
le in the navigable ionternai waterway now being con-
actud, To smeit the iran ores, coal as returu freight in,
opposite direction has bee'n subjected ta similar vexatious
rbitant charges.

ifflpporting Undortaklng
Unrited States experýtts consider that the coal and ore

les in the. Pittsburg district wili more than provide for
wrkinz and maintenance of the internai waterway, and

he saine time halve tht presenit raiiway rates for this por-
t f the service.
It i. assefled that the existîng tonnage movemnent in tht
sbr district is already larger than any sîmiolar-sîzed area
lie worid. But the day is not far distant when Canada Will
e severai locaiized, self-contained "Pittsburg distr4cts,"
*1cer and greater even than the Pittsburg region of
j&aas southern neighbor.
Mucb of the increasing immigration of United States

jects it Canada, says Mr. Hamilton, is designed ta
sir Canadian cool deposits, iran mines, natural gas and
deposits before these are acquired by British subjects.
imo-eluctrlc energy, or "whÎte coal,"1 is alsa much cheaper

more abundant in the Dominion th-an in tht United
eswhosu weli-informed natives know the endless varied

ý; elhof Canada f ar better than most Canadîans and

The. capital stock of the Sterling Investment Company,
itd, lias been increased from 8so,ooo ta $200,000.

in opoeing the large dry dock at Montreai, the Duke of
naughts-aid: "I trust that this day may signalize a

lu i tiiese respects, and that a strong imnpetus may be
mto the industry o! carrying Canadian produce from

aanports through Canadian waters. Thot thîs trade
ileb carried in Canadian-built ships cannot b. expected
th e srt, but 1 hope that within pur life-timethe flag

h aadian mercantile marine may often be seen flying
. oca-going steamers which' have been constructed in

TRADE A IIUNDRED MILLIONS GREATER

Advance Figures for the Past Fiscal Year Slow
Increased Imports and Experts

1911.
IMPOrts..............8472,247,540
EXPOrta..............297,196,365

Total traide ........ $769,443,905

1Q12.

$566,921 ,643
307.7i6,ts1

$874,637,794

Asi ~ (ý inrae !8os,ooo,ooo in the trade of Canada is
hoaini the .îdvance figures for the year endcd March 31,

i912- In the imotcoin and bullion, that year accounted
for $13,634,980 and lasýt year 810,206,210. Exclusive of coin
and buliion, 8343,370,082 of the imports were dutiable and
$88,916,581 frce. Exports o! Canadiaon produce wcre $29o,-
223,857- and in addition $17,492,294 Of foreign produce was
exported.

Trade With France and COrManY.
The total trade wîth France aniounted to ahnost exactiy

fourteen miillions, as agLainst 814,537,000 in 1901,and
$12,811,0oo ini 1909l-3. The imports fromn France were i,
8ý85,706, a slight I'ncrease,, for the year, and the exports were

8,375,as agkina;t 82720 in the previous vear. Duti-
ahi. impjor-ts for consýumption were $9,625,057, and on these
the~ dty% %%s, 3,36,4 Or 35.7 per cent.

The trade, with Gerxnany was just iînder fifteen millions,
as -1oMared ýith1 $12,750,00o in 1910-11, agnd $10,5oo,oaoin
the( yeair before. Impilorts amounited to 811.146,739, an in-

cras fo about 10 per cent., and exports $er 8,814,934, as
agaîànat S2,006,017 lasI year. Dutiable îýitnports, for con-
sump).Ition were, cri842, o which the duty was $2,246,-

745, or 28.15 per cent,

Trade With Brltaln and United Statfl.
Canada's;t* trade with Great i3ritain amounted to $269,000,-

"(->, of this impori atccoutntedý for 8117,191,62! and exports
for$z5,8-3,39.The figures for the last four years have

Year Importis,
1 09y) ................ 70,5 55,895
lî>xo..ý.............95,(>66,oo4
1913 ................... 1,585,0014

1912 .......... -............ Q17,(93-621

Exporta.
$131,745,123

149),630-488
j336,962,970
*Dl,eS33,379

(if the imnports f romt Great liritaiin for consumption
8,514,203 were dutiable, and 273,01 were free, the duty

$en 22,367,o 40, or 24.0 per cent. on dutiable articles.
The trade wvith thv Ulnïted States amounted tO $488,-

679,000, or excluding coin and bullion $455,175,000. Im-
ports amTounlticd to $342,210.131, as againSt $28ý4,325,323 in
i91t; while exports %wer(, $112,956,205, the figure having
been staionakry for three- yearsý. The imoports for consump-
tion wcre 81688,5 dtabe.nd $833,542,352 fret; the
duty leviCd \ as -$49,î77,584, or 24.9 per cent.

AMERICAN ISROKERS MAY ORCANIZE

A caîl is being sent ta brokers throughout the United
States and Canada to, attend the organization meeting of the
proposed International Associatn of Itrckers, which will bie
held either in Chicago or New York on Februar-y 2oth, 3913.
Security dealers (loin g business on a capitalization of $5,ooo,
or over, wiii be admitted to membership in the proposed
arganization, and the first 4oc, to send in membership applica-
tions will be enrolled as charter members.

Tht organization wiIl have for its purposes the bandin.g
together af tht brokers in the United States and Canada for
freer discussion of matters of mutual interest and cancern,
eniarging the field in which îts members may seek ta do
business; aid by its influence and advice in securing tht en-
actment o! such legislation as will tend ta specifically Pro-
hibit the Rloating o! any financiai proposition that is flOt
sound, and by doing sa at ieast help in a measure ta PrateCt
tht members and the investing public f rom questioiiable or
unsound corporate promotions; to discuss and offer for legis-
lative remedy such recommendations as the association May
deemn advisable; lend the voice of the association ta secure
tither the passage or defeat o! measure relatiiig ta livest-

ments, and work for tht establishment o! a national bureau of
investigation for ail corporate promotions, which shall report
favorably upon any position befare it shall b. recommnended te
tht members of the association or the public at large.

Several thousand letters have been sent ta the Ment-
'bers of the profession and a large number cf replies have been
received. It is anticipated that 500 mecn, at least, WÎiI b.e at
the apening meeting. Mr. J. N. Secdrest, of Buffalo, la
acting chairman of tht organization committee.

vember 23, 1912.
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CURRENT -TRADE CONDITIONS QUEBEC'S FINANCES IN GOOD SHAPE

Collections Generally Are Fair-Wholosale and Rotait Province Shows a Respectable Surplus--Repay ment
Trades Are (ood Large Loan

P'reparationii are bcinig muade at Nitre.il fur the lifting
of tlle chlannlel gas buo>s, and occean naiainwi-1 prac-
ticajlly close iat flec end 4)1 ncxt weeck, though tlaere watt pro-
bab1ýly baoliie belated dupartureb. Inlaniid navigation wall

cQntiniUe unitil the caasare ctosed by frost. owiaag to tihe
lute open eahr rtail business la heavy dry goods, clotis-
ing anad fiuuo:cr, lias been a lite slwbays -un'sb report,
and te change as generially weL.conae(d by city siaopkeeýpers.

Whte.lesrtiiug busauesýs in theL abovc fines is fair, and dry
gooids iraivelt!rs are alreaLdy bsendin.g in a large proportlin of

bipriiaxg or4ers ManufacLturers of uiiaderwear continue to be
bvhind on dulîveies- aud the -otivon utal arc ail busy. li

groerts ice as a very fa1it istibltuti, tiiouigl sars
mlove somvwhaIlit liowly and retinery quotations are easy t
e4.75 f yr staîadard graniulatud. in bags, as agâinst $5.S5 aLt
tis 4late. a year agu. 'l'ie piroinenctt featurc in this hine is

the- abiioiaýl scaàrcity alid bigla price of Vaia:iciai ratisin,
favoillng the consunupîiltlon iot taliforniia bulk muswcLtulýs.
whIltic oct quuod ulyl -,c. beýlow the Spaish fruit,. Bout:

a-d 11-e nunfcttt iave aliready a Moud volumne of
sprkng ortdcts buokedý, but ar, no(t buiçglathecr very active
ly a:te flic oinceut. Tannersý lalciieniy bardly know ý%hat to
quote for soie, xaîî o thc rap)iily ivni% ma-ket for
dry- blides,ý whILit qtu again upi 2C., alld bomneu are alsking 27C.
to ~5.foi nîaîîil.ýufauures' 2o sole-al record 1>rice,1. L o-
nteustic grc, hdes airc ilso up1 aceo: this wek, dais n)ow
1)uilny oni tue Ii basis of z5c fori N, i, with tauliiis asib

;ig flici~ re!. h iituii th is quite abstinL as
;tas: noted, an i xîîr )[adbIld(Ling hiardware1 thcre is
goodx d, iaiand, n eiral ( -lla ihon, arec vcry fair.

TJght Money e Toronto.
Whi itadie at Torotto i,, falyl aIctive anad mn nearlv

ail branjches, tfu 1feeiîig 1, optLiua. anfatuer ate
vUry busy, illd labor ud 111poycd wleIn not al fuw huesc
there i, diriculty -xeîne bv jbr a\ pupi yiu de
miaiids. 'r'he mjoneyý marke: is tig Li: bu ank5 ers areu doitng
Ilter hbeat Il muct thi. rlequiltielts ot Ilegainiate11 t1iade anîd
industry, Theý iiovilieii: of graýinl flrom the. Westý hàs be)
large, with tise inpc ion afWînpg rar orikw
thanl ni the, corspn i uogith of la-t year. i 1 Som tomi
Plalints are lisard of thia grea arat y of ai ars<i a: Geoi,ý a"

lia>' Points, alud Ihis hasa l(etlicçte th',iviet atad

ln sornt iflatanFces Iiie, Orders for spriing odaare, culi-
'19k frevlY anmd Piayrniets geilerally ar. falit. Tise busineLs

in hardware iild jjltai cnns satýisfactory. , Pceý ar1V
filil and Ille tuillovvr large.. Otoceries are faty civWIII
prlcis as' al raie UIIanchage,l Leaithe(r ha i a1iv demand d

lar a lateadvncson Joîi[ aiare in lianited juply Th
graina tradecontl u qjuie,t Otro ha toîîtinu fin

are also ekewhi ry, V1411 hiisr clu rilriaifls du11.
Provisions ar quiet aild steady;drsd oarelwt

00110.k G00 nt Hamilton,
W leacand retaul trade au: Hifiton, conitinue.,oo

a )th itlook isý favorable. Manulfaclureria geneigrall, arte
IbUay, jtougs It is stalt(d they aire anîcp to somec ex-

te: y eaciy f abor auuud byfreigis: congestion. 'Fice
Open" wea(,ttiar has beenbeefiia to the building traide ai
the perrits for )c t( )ber w9-re$3340a co aedwh
$335,000 for the corresponiding manti, cf a year ag<>. Col-
lectionsl- are repoited fair to gzood,

Quebr bsinesil ail wholvsale liues continues quite
acieand building supplies are in fair demnanu, with prices

geseal trad, T'li 0ioe anud eaise idustry is brisk,
wih riesfin,. A good retail truide is beiung donc in clotis-

iaig and other- weîuring apparel. Renittaunces are fair as a
wholr, thiougih still slow froni some localities.

Christmfas Trrado I 4te West.
Grinrceipts atl Winnlipegz especially of adieat and flax,

aein reodvolume aund large export purchase are b iu
mdbuit cas.h priceas are wcak and options are icwer than

for year. Wrm weatcher hisa int:erfered with fa]] trade, but
conditions are now seasouatble, and heavy sartitlg-up orders"
are, -'ticipe for thelaact cf thse yeair. Holiday shiop..
pingz is -; d egnuil and an unaaauAlty large Christ-

ma trdeIs xetd hr is al record dernand at Saska-
toton for lumben, hardwar and building supplies and genenal
conditions are gond. Grain i, mrovixug freely at Regina and
the business aitultO1t shows stcadv imrprovement. Calgary

reot a risk trade luI fait and winter merchandise, Money
reor an ~ead a ictionfl5 arc fair, while the labor situa-

tion is casier'.

Total receipts•••••••••••••••••••••••....8,(70, 109
Ordinary expenses..................... 7,02 2,7e6

Surplus.............................. $1,047,313
Extraordinaxy expenitune ................ 363,88-3

Net surplus.................... * 683,430

Thse above shows a: a giance thse financial position 01
tise Province of Quebec. Tisese figures were pnetsen.ed by
Hon. P. S. G. Mackenzie, provincial treasuren, in his biuge
speech dais week. Regarding the finauiciai ope-rations for the
fiscaii year 19, 3-l4, lie estimiated thse ordiaiaty revenue in

ý$7,4o3,2î r, anid tise expenidîture at $7,046,642, Wluch wouId
Icave an estimated surplus of $356,569).

<Mr. Maickenzie, sta:ed diat there had been a reducto iy
reveniue, under tise isead of licenses owing to th(e spread çj
ths cnae imoveanent and the cons(,Iit.it refu al Çj

maiiy mitinicipalities ta alilow liceuses to bc granited. Refer
ence was, ruiade ta Ili, reductioni of liceuse', i thse city of
Quebic and thse aruount of indemuiity to be paid, which %&a
eStliat(,d at $îa i ,ooa, but tise said amounit the gcovrreni

would recoup lin tishse o! teni yeairs. An iaanouricetrent
regardiaig a futrtiser- increaise in sailiarieýs for civil Cllpoye,
was made, 'l'le estimaies under thit headl for theti. ,a
yea-r 1()13-1914 show the increase is $40,451. Thse Ilcresd
amo-nun: v0ted al year ago 'was $39,251.
Munlolpalitles, Cood Roads

As bas been fleed ise Goo)d Roads Act of Last ýea
ba,; not warked so witl as was desired, Not nea..riy anlxuç
mlonecy had bren bargaiaaed for by the- miciiiipatities as haj
bven antiipated. Teamiount of tise banii issuc(d a: preiien
waa aîroc and a furlthter suait of $101,ooWo hAd beeni amitýt
ized. U,-lrruce was, made ho Isle declaration of the Prin
Ministvr that thu iaw wouid be ameuided by wihache Zov-
erlnmen:i uoýuld botroit thu irionty direct, re(scrinig thse righIt
ta colleet fron thse mnilipilal.itiits their share cf the1wra

Repaym.nt of Loan
Advert1ing ta theg repayment of the banii of ES2, the

treasurer tea dthit the fac: tia thi- larovance Was1 ai>l
tn pay > off dii la irg c baniti, bvai itirig ini)tecr v at itt 5 1e u
froni t1ise aeeuiiateild suiinseIs of tise rvne hal a

ujetofua'at stsfacition, It wscentainily tise 14:t
tuec in the history of tise province, since ofdrua th,,,
sucis a thýiug hadl been aicioaipished, aiise hued z bat,

t ise provincer o! Qýusebte stanrd, uniqlue un this repect as; J),
anig tise ontly pr ovincei lu tise 1ConfedeItratiofi tiit bad lh.ý
sucis a creditabiec performan<e%ý uni its fillanciai aýdnïiusstr.1uin

an 1d fromi huaesoa ob)servationi onil reccntly in ngau
i t was mnoat ahfcoyto leaain that this tranisactioi h,
beecn nias: f-ivonabhyl comnivrted upon ii i tInacilwo
ind tise crvdit of the province liad been grdyelan
Theari, tro,. it was moat fcartuuai;te tisa: il uasi, an able to a,

o ff this bajýn wýithout the ecsst o! rexrwng tsï
would have been exeeydifci nde tise uifavorabi,
condi1tionis of tise mouty, inarket to) have made(i( a nvew issur a,

saifactory ternis at th, pa;rtici;t inte when it becar,
due.

CRAIN BLICHTLY LES& BUT BETTER

Official grain inspection figures; of iseto a ig.
pe-g by tht oeamn Insýpector for tise two( mnou:hs cenâM
Octaber 31st ihow al slight decline i lu quantity, a,,ama,

wihtht, inspeation for ise correspouding period las: ea
For tise two miiondas mentioned o! tht preeut YCliîT 34,594.7
busheis of wieat w\ere npe as copre ith 3,
bushela for thve cotespoudling period las:t year.

Tise grade, however, shows al fat supenrior qai~
year tisait las:t. liv carloada of t,(-oo uhi vciste tfl 0

iuig are tise (I ompa rative figures-.
Cars;, liQI. cars.,(),Z-

No. a hard..................... 4 11
No. a Nonthen................a,834 53)
No. 2 Nontheru................8,0281,(1
No. ý3 Nonthenai.. ............ 81329)5-7
No. 4 Nortiseru...............3,907 1

Tise langer quantity o! tise supenior grade is a feaIusr, g
tie year's inspection. Nearty al million bulsheis ancrje ol
wvere incspected duning tise two months this yecar titan last, th
figure beiug 6,So5,8o6 busisels as compared with
bushels.

0f barlev a,670,00U bushels wvene ins;pected this year zt
compared with 40i8,000 last.
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LARGE ORDERS FOR RAILROAD ROLLING STOCK

Ycar, the Thrce BIg Roads Have Placed Orders for Over Forty Thousand Cars and
Seven Hiundred Locomotives-Question of Terminai Facilities

Wetste-rn ý\heait and grain trop, bushels ..... ...... ...... ........ 48,0 00
lis ebtimated value, dollars............................208,368,000
Railroad locomotives in commission .............. ..................... .................. 3,242
Freîglit cars in commnission................................. ..................... 111,5(4
New locomiiotiîvca uidered for 1912........................... ......................... .................. .. 727
Ncw ti-cîghit car,, ordcred for 1912....................... ........................................ 43.164

pat.a xpi3nation of many Canadian prob1emts is
found in the fact that Canada lis growing at a very

aie, That reasoni seleras to apply to the relations of
road corporations and the W~estern crops. The prairie
es are putt.ing lunch new acreage under cultivation and
>wing larger ( ropS every year. The raitroadi, have
every Canadian loomotive and car fouridry comipanj>
ders for niew eqtuipmnt, orders which wîll keep thcni
Lil Uito i1913. In) addition, large orders have beein
with compancies in the Unite-d States in order that the
Congestion Ii the trop enienliclt mlay bei lIîiîîî)îZed.L

ýhe following notes, dea-l particulari> wîthi fa1tts aîîd
showing what the railrocads are doing to cope wvith the
ri, it is llrst necessary to giance lit the, large increases
production during the pasit ft\ ew ars. A. , .î ioaa

cent issue of Tho Mlonetiary Times, thtc inc.'e.î , n
ba wlieat area in the tien years since îçoi was <)68,000
r 48 per Cent. ; in Saskatchewvan, 4)235,000 acres, or
cent. ; in Albierta, 1,582,0c0 acres or 4,647 per cent. ;
the total whit area of the Western provinces 6,784
2W pur cent. The gain in the production in Manitoba

ie saine date lias been i0,000,000 busheis, or 2o per
n Saskatchian, 80,oooooo bushels, or 781 per cent. ;
fla, _35,28'6,000o busheis, or 4,117 per cent., in the total
i production 1 17,(x-x,Ooo busheis, or i85 per cent.
cire remnlarkale incrvases. If the increase in tlie West-
eat area in the Past ton years lias been 269 per cent.
Sgain in p)roduction, 18i5 pcr cent., wiat will be the

irea and production at the end of the next decade. A
-onservativr estimate of The Monctary Timnes gave a
Top in 1920 in W tenCanada of sî3.ooooac, bushels
on 34,321,000 ac'res. This ils after allowing for a
cuitivation of miixe-d farmning aud for intreased rail-

ileage. W\heait is not thr oniy crop to be considered.
bccoming ani important trop in Saskatchewan, and

j othor crops ail hclp to tax railroad facîlitîes.

of RaIIroad Mlae.
1847 there %tere- only 16 mniles of railroad in operiition
Ida. Ton ivears later tht iniiieage was 1,414; in 18
d increas.'ed to 12,184, arld last year tht, triileage Ii

7,260 Or 34 per cent. Hetre is a table sho\%ing ther
of raiwy ileaige in the thiee Western prIovîntes
the past five yeari:

1907. 1908. 1909. 1910- 1911.

nitoba .... 3.074 3,111 3,205 3,221 3,461
,]atc.h4wan . 2,025 2,081 2,631 2,932 3,121

Perta.........1,323 1,323 1,321 1,488 1,494

* nres in Maniitoba in the five years' period was
es or 12.4 per cent. ; in Saskatchewan, 1,09j6 miles or
r Cent., and in AIbtrta, 171 miles Or 12.8 per cent.

ho rbc bee that active railroad construiction lias
arried this yea,;r. n Saskatchewan and Albverta ýwhith
ely bc the case for many years to come. Everyý mile

edini a good agricuitural, country opens up that
to settlement and tonsequently increaises the agri-

1freiglit.

l.vuUiWft Weil Started.
e crop mnovemnent of the cinrrent year lias had an ex-

ftart, wratlier conditions liaving been favorable,. Sir
1 MLacenzie, who retirned from a trip in Western

lait week, stated that there was no signr of freiglit
tio in the Wýes;t at preserit. Moethan fifty per
F the wheat of the Canadian West," lie added, "i 5 nwlw
d and, aithougli there is stîli a percentage of it stand-
stocksinl the fieldcs, as far as the tlireshing of tlie
ju concrnred, this problem lias apparently been met, I
s igu of freiglit congestion, but on the contrary the
>elevators seemed to have the grain situation weII in

adfront prescrut indications tliey will ho able to

le Xonetary Timos hias obtaiued figures fromn the three
riroads, and those mostly interested in the Western

kovemnt, showing the equipment ordored during the

current year. Much of it hias beon and wîil bo delivered in
1912. The, figures nia' bc sumimarized as follows:-

Canadfian Crand Canadian
Enîn;irsîr Pl> ii Trunk Northern

4rdervd, 191:? Ra1ilwýay. Railway. Railway.
J XOoiv5..........473 140 114

Passoer...r...........415 ... 150
Fr vig lt...........29,442 7,65o 6,072
Mtiscellaneous......194

Total............- -ý -. 30,524 71790 61,336

Large Orders This ysar.
The tliee largeoalodthrfnhv placed orders

th is .% ar for nu less1 Il -k I 4 ', (4 freighlt e .rs1 and 727 locO-
miotives. For Ille bulnefit of those who have a still more înti-
miate intuet in this subje(t, furthen detaîls of this new
eqluIIpmen>t aIrt ie bl litre is al staitemen(t to mid-
October of nolling stock ondentd by thr Canadian Pacific Rail-
Illai and deiivered(. Some ordeirs ichi(I were given in îgîî are
shown f. T'his h,îs bt-cn (fone becus dlivery wais tnt made
On th < cars until 1112. If ontv takesý the numbor shown as

icire i 1911 froin that icivre i 1)i2, ont will arrive
atf Ille number ive on i912 orders.

Whe<e
Built

Locoiotltves

P-9c ilL ,r %tu1p.
Ireht Equip.

M'Of Way

Nli4cel, Cars

TOTAL

Angus Shopa%
Purchaaed
Anguq
Purhaed

Angun
1urchaed

Angu.
Plurujiasrd
Angus
Purcbased

Number
0rd~rvd

1911

32
14

'95
10

'iii
45113

's

90
723

4697

GRAND TOTAL S42M

Number
Ordered

1912

V14
:le

5404

F1554

%umincr
Delîvered

1012

84
117
216

10
$195
8125

Io
49
4

134
3517

1435

Grand Trmnk and Grand Trsink Paliflo.
elware. thl-Iurs of the Grand Trunc and the Grand

Truîîk aiftRiwyreiating to orders givon during the

Por Grand Trrunki Pâulway System

500BOX 60 Pactifi
100Hupper Coal 15 Sw,,tcIhers
00Automobile, '25Midu

5m0 Refrlmerator
M0 Taik

For Grand Trunk Pacîl ailway

Cars Locomotives
30 FItt 40 Consolidatd
aile Dump

0f thti( above orders thene wore in mid-October 3,400 box
nrsfor thte Grand Trunik stili to be eiec and about 200cl

.iroiniobilie ind re-frigenaton cars. Thetlocomnotives werc to bç
duiivered in SLeptember,(' but thtc nînf\trre!re unable to

maedlivery for several w-eeks laten. For tht Grand Trnk
P'acifit all of the cars have bten delivered and are now in
,enrvi , and 25 of tht',gne have ,îl'o been delivered. In
,îddiionI to tht abjove tht Grand Trunk purchased for the
L eint rai Vermont Railwyiv 1,ooo box cars, and 200 hopper coal
cars.
Canadian Northsrn's Equlpment.

Thti eqIipmePnt orders placed by the Canadianl Northeru
RaihNN iy for delivury during igî2, are as follow :

Passenger equ,-ipment :-79 day coaches, î17 sleeping cars#
4 dIiîîîng <air',, le afe-parlor, 33 baggaige cars, lx comibilla-
tion (ars, total, 15o.

nigtequiprnent :-4,200 box cars, 1.10x0 Raýt cr,60o
0iOA l .' ' Orz. ea.îs 0 tank cars 70 condutOr's

v.ans. 7 snow ploivs, total 6,072.
Locomotive equipment -- I3 13 lOColesC, t gas-electric'

(for suburban serviceý, total 114.
In addition to these, the Dominion Government silice

July ist lias let contracts for 1,321 box anid othen cars, in-
cluding several heundred steel box cars of 60,o00 pounidi
capaicity. In addition, the goverrmOflt lias ordored i() en-
gines,, of which a number are of the lieavy type. This equip.
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ment lis for the Irntercolonial Xailway. Duriln the pasî few
Years tle Canadcian, Nu)rtielias p)urilased $4(,,oSoooo worth
ot new e-quîpmenrt. 'l i. ouistandîniig orders uft île Canadian
pacifo.. RaI',%.ay to u de),re before tire end of 191i2, ag-
gregate $3,OOC)0,OO.

Figresreevcd by The Morieîary Times fromt some of
the Caainlocomotive and car companies may be sumi-
marized asfolw

Company. Oerders Rectived.
Cars. Loco-

motives.
National Steel Car Company, Hamilton .. ,o
Nova Scotia Car Works ................ 2,373

3,873
Montreal Locomotive Wýork-s.......................425
Canadian Locomokctive Comlpaniy............ ........ 90

515

Somne large orders were piaced with United States cor-
parties.

Lo.omOtlvt cOmpanles aue Susy,
TIc following is a lisI ut locomotives manutactured by

the Canadian Locomotive Company, Lixnited, ut Kingston,
sîcei ils organization in june, i9i 1 :

No. Type. For
o0 Consiolidations .. Canadianr Pac:Lic.
4 SVitchers......... bitercolonial.
5 Pacillc's ......... necloil

i5s%%Iwiîehers.........anîiî Norîhevn.
5 T...lt.ies . Agomna Centrail.
5 Consolidations 11,1 îcolonial.
4 Conso1lidtions 'l'i. Temiskaing & Norîhern Ontarito.
2 Tun wheeciers ,... .ubcCentrai.
4 Swvitchers .... 1lîîîercoioniai.

25 C on sol idat ions . .. . andn Northera.
2 Moxgl ........... Qee Central,

Ordcrs received duiing 1912 bY the Monîreal Locomo-
tive WVorks, L'imiitud, were as toiiows:
No, Type. For

(xu Consolidations .... CaUii ançlil pacific.
30 Mik;adueo .... anda Pcf
75 ail>........(.uîdnPcfc
41 Pacifi',.......Grand Trunk.

25 Cosoliatio . .. Grand Trunlc Pacific,
4 Pcife',.,,,,.,. aniani;t NoIthviin.

buTnx) elr .. Canianiii Norîleri.

NOVmL Sootift Car Werke.
T"le' No4va ýScotia Car Works, Limniteid, of H1alifax, haive

rcetiv"d thel foilowing ordersý for cars during île current
yeIarx

No. Cars. For,
i ,ooo WVoodcn box . ... CaainNorthern,

29- Steel undçerfraime

5(- Strvl trAmel( box.(adinPcfe
u.a,ý Stoul tramle box . htecoonai

se0 Voodrn box .... îtrooal

Thel(se wil aIl be maaufactured and delivered Ihis ycar
%ith île exception ut îlev sou steel tramei box cars for the
Canadian, Pacifie Railway. T]'Ie coxnpany have also man-
facîuretd for 1l htecoona Railway and dclivered tle fol-
lowing orders wvhich wvere rctived during the year igi i~

\No. Cars.
2 Postal.

5o Steel undertramne platform,
2 Stock.

50 Wooden piatform.

TIe National Steel Car Compaay, Limited, of Hàamilton,
received -in order trom the Canadian Paciulc Railway for
l,500 box cars.

Information gatlered by The Monetary Times shows

that tîcre were about 2oooo more cars available in mid-

October ihis year tlan aI the sainie time Iabt Year and about

4S0 more locomotives. From the <iquipment viewpoint, there-

fore, île raiiroads appear to le doing everything that is pos-

Mil.r. james j, Hill1 las tfrrqucntIy stated tIat the inade-

quacy ut prescrnt terminal facilities is a much more serions

prohlemn for raîlroads uf this continent to meet than a shortage

in freight car equlPine-tria onts an. F11hlsIa eînîthe
of railroads to find roula for cars aIteIialpntaale

VOlurne 49-

coiigct,,t<n that arises trour the crowding of ltu cars inst,
înIuihiientii yard roomn hav anch more lu, do wirth th,
questiuon of bandling tonnage promptiy iii limes, of heet"
triitiic tirant the actual riurnber of freight cars that are ay4uj
able.

ln discusng the prescrnt demands for cars ýand thec su
gestions of the Interstate Commerce Comrsionl for bette,
service, Mr. 1H1ll pointed out that the average day's work oi
a f reight car ils two houts. TJhe rest of the tllme, the car isao
sidings or awaiting loading or unloading at terminal points
"Suppose," said Mr. Hill, "1that factories had the use 01
their main plant for only two hours of every day. It isa u,
hard to imagine what would happen." He said that und.j
the presenit working conditions an Ïncrease in the spoed o-
freiglit trains would not have ranch effect in alleviating th,
difficulties.
As te Per DIemn Rate.

As to per diem rate, Mr. lli thinks that a charge of 7.
cents a day wouid be more equable than the rate Of 45 cent
a day which goes into effect on january i. He pointed ou
thal some roads were utteriy unablc on accounit of their loa
credit, to, raise money for new equipment and that as a cou,
sequence they were forced to depend upon the equipment .
their stronger neighbors in tlmes of traffic stress.

As an exanhple of the terminal room needed, Mr, Hill~
that 40,000, cars ini a terminal center would take up about 3,w
miles of track. This amouint of trackage would be requir«
wiîhouî allowung for the necessary room for moving switcblj4
engines about and transferi-rig cars from one part of th,
yard to another.

M r. Hlill said that at the presenit on Great Northera, th
average tinte cars were in terminais, was Olà days. In thi
trne a ýcar would be moved 5oo miles out imbt the counfry
ioaded wiîh grain or other commodities and hauled baci
again to the, termninal, This Mr. ll gave as anl illustratflj
of the, lime niow n(ce-ssatrily lost by raiiroads, whgen e.quipie
was practically idie and nult doing the work for which it waý
built.

Summuniirg up MIr. Hi said that as a malter of fact the
railroads hiad outgrown thecir capitalization, wbich average.
for the counitry vo per mtile. Thvir plIant i, insuhficir.
for the amnoul of business rcquired now and 1h, basis of the
caýpilalizaitioni is 100 10w to funnish facilities demnanded by th
ever expaniding trade of the nation.

Mon and MatorlBl Hard to Cet.
MIr. George Bury, western icepedn of thec CanadI&4

Pacihic Raiiroad, haso said thal il is naturail for a iman W,~
cannot gel Iiis grain shippccd at once, or who finds his ca
rniakung slow limie rit transit, to assume that therc is 1
,hortagc of cars or locomotives. "As, far as thc Cunadis
Vacitic is conctined," he adde-d, "we have had aI al1 lint-
dIurung île grain rnovemeint of the past season ail the car'
and loconIiotLves wve lad trckgel accommiiodate, Aiy cou
,gestionl hw I lias occurre1 gd lias been duc to lack- of termina
rooni aid 4)f second tracks.

"Il mnay be askeud why thv termlinlal space and thle seon
trac(ks we-re noî. availabie, Speaking of the CanadiaLn Pacifi
1 woýuil say thaI during ilec paýst eîgb.t years wv have bauq
evUry yar more, mioney allotted for iiarvmnsthaLn w,
, ouid ( e.xpen.d. The mnci arid the mnaterial wereo nl aaia
Io comlpiete thunm, althoughi the work was prusecuted witl
the ulmrost vigor. During the Last eight yea;rs we, have en
iarged anid remiodelIled every terminal on our Iine tfromt Fog
Williantm lu aneouver."

The Canadian railways will have ex In l i tu
this season1 abIout $4,f000,( ,00 l ni )Fllrvei11lefý ýllsad fnau
mnenîs. The Grand Trunk Railway are, doung urllIi, uth,

direction ia Eastern Canada. Thc yards aI Tuiroutte,. poit
St. Caesand SI. Lamert, are being ývry mnuch t-xîenlled

Extensions are also being made in Toronto and Hamilton a
well aes other points. These improvements arc lu a more 0
less extent stili under way so that complaints of delays i
terminais are still prominent.

LARGE PROFITS OF BANK 0F MONTREAL

The profits ot the Bank of Montreai for the year end
October 3ist, 1912, atfter deduicting chairgesý of managemn,~
and making full provision for al] bad aend doubtul det
amounted Iu $2,518-4r08. compared with $2,27(),513 in ql
The balanc of profit and loss carried forward is 92.1
compared with $1,R55,185 in içi11. The decrease in ti-s tta
is accounted for by the fact that this year one million dollar
was credited tu re-serve accourit, and another one milio dol
lars was credited to contingent accouaI, two fealures co1si,.
ably strengthening the bank's position. The amonrt
Pended on bank premises was $5ri,000. A total ut
wasý paid outin'f dividenâs and bonses. The caqpital so
now sixteen million dollars, as is the re-t accourit.Th se
total $2,36,927,519, as compared with $229,920,420 inla j
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PERSONAL NOTES

Mfr- Shel1don R. Jo,%cc ba;s been appointed district agent
the, Impel.rial ,ife, i lfeleville.
Mfr. John F. L. Baini lias been appointed manager o! the

m. Bank of Canada branch at Walkcrville, Ont.
1fir. G. T. Somr, prsîdenit, Toronto board of trade, is

ected home froi thic vi>it to England on Monday.
Mr. E. A. Chea.die, foirmerly acting manager at Walker-

ý. bas re-turne(d to the head office of the Home Bank ai
m'nto.
Messrs. Pairke-s, Mcitind Shaw have been appoint.

general agents of i, Wes-tchester Vire Insurance Coin-
y of New York,.
Mfr. Theodore 'Mounier, mnanaging director o! the British
inrial Fire Insuranceu Company, has returned from an ex-
ave trip throujghout the West.
Mfr.,ei A. Wyse, wNho for -,omne years bas been con-

ted with Mevssrs. Tjhornton, Davidson and Company,
-rtreal, bas now,\ bee,7n admitted in partnership.
Mx.ý F. H, Anun1ilI be, vice-president and mianiaging

MCOrO tie wn%% Sugar; kefinery Company, whîhI th, %Mc
bon intreists haýve- nraie t St. John, N.B.
Mfr. R, H. Court, manager, Doinion Trust Company,

~ito, Lo-ridon, is in Monl-tre;il. Mr, A. S. Jirchall, M.\ont.
managetr of the company111, asý in, 011e o busiiess.

,Mr. A. R. Ifoweli, Catiadian manager o! the Grcýshamn
Msýur;ince ýSociiety, Limitud, is visiting thie We'(ste-rn

ncies of the socie-ty, and will be awyuntil Deýcemiber îst.
Mfr. Owen D. Jones bas bLeeni appiniited fir e manager o!
North British and Mercanitile. Insurance Ctomplanyý ini
Iburgh. in the place of _Mr. Jam-s Chathamii, N\ho has

Mfr,. Moore lias been appointed district agent at
,itford for the limperial Life Assurance Company, ri,.plac.
1fr. C, H, Emerot-IOI who has been appoiatitc as Brant-
.% ijudustrial commîsiisioner.
Mfr. Wv, E. Stavert, of Montreýai, was elected presidenrt
rerrai manager of the AisaNorthero awy to

te.d Mr. 0. G. Laba't, rsneat the annualmetn
Ir. company held at Seattle.
Mfr. Samnuel Rea, the cel lctedl president o! the
amylvania Railroad liny as been-i fer a number of

,dirtoçr on thle board cf the, Gurante Company of
tiAmerica's dirctiorate in PhiladeýIpia.

%Ir. W'alker, who basý been inspector for the Hudson Biiv
ýrgpe Goe)npany sijnçc li entered Ontario, bas benap-
ted branch mnanager for the province to succeed Mir.

ing. who bas left the company' s service.
Mfr. WV. Wallace, geneira1 manager of the Croxkn Lit e
[rance, Company, has returned from, an extended trip to
Wcst. hl thl-re he madle the following appointmencits:
esers. B. Foncher and J, Bridge were appointed city
gt at Winnipeg. Mr. A. L. V'andrick, formerly with the
mfacturers' Life at Edmonton aînd Vancouver, was ap>-
ged provincial manager for Southern Saskatchewan, with

atares i Regina. Mr. A. N. jack, o! Cumberland,
w as appointed city agent at Regina.

0

BANiK CLEARIIIC HOUSE RETURNS.

The following are thse figures for the Canadian Bank
ring Ilouses for the weeks of November 23rd, iîiiî; No-
ber i4th, and November 21St, 1912, with percentage

N ov. 23, ril1

11,845,637
... 4,971,116

5,253,616
2,925,381

2,882,043
1,l923,559
1,461,278

12 -.3,265,330
1, 5o5,813
1,661,870

.. 846,501
r. 742,297

1 , 2,118.293
I , 574,905

Iam. 8ý35,205ý

.$183,79)6,076

*Nov. 14, '12.

$62,o78,865
44,672,684
44,718,162
13,448,324
3,981,204
6,533,312
3,631,048
4,112,855
3,613,088
2,15o,844
1,218,298
6,327,164
1,714,508
3,13I,193

041,688
710,590

1,003-790
659,345

1,#770,702>856,223

$207,273,887

NOV. 2 1, 'Ir2.
$59,302,145

46,373,820
46,6 52,9,3,7
14,264,689
4,057,846
6,203,067
3,455,861
4,266,835
3,972,768
2,654,988
2,018,689
5,625,635
1,849,546
3,421,750
1,034,696

93j8,03 5
3,065,982

725,499
11786.483
<968,158

$212,699,492

ChIg %
+ 7.3
+ 2.8
+ 28.2

+ 20.5
- 18.3
+ 18.o
+ 18.1
+ 38.2
+ 37.7
+ 38.0
+ 3 8 .1
+ 72.2
+ 22.7
+105.9
+ 22.2
+ 26.2
+ 44-7
+ 26.1
+ 54.1
+ 15.8

+ 15.7

GLITTERING INSURANCE SCIIEME AT COBALT

E. M. Carroll is Reported to Have Offered Citizens a
Stock Mutuai Company for Forty-ftve

Thousand Dollars

That the citizeýns of Cobalt buy an insurance company
and run their own insurnrrc business, was the startiîng pro-
posali made thlis \%''k byv Mr. E. M. Caîrroll, of Toronto, to,
thc Gobalit board uf trade. [he citîzens of that progressive
milning townI u il ( crta.inly do well to consider every phase of
suchi a si7rîous and important matter. The dangers and folly
of municipalities conducting a fire ilîsurance business bave
previousliy been explainedl in these columns.

Accoiding to l'he Cob,,lt Nugget, Mr. Carroll told the
board of trade that ict control of a stoc k nautual company
was in thý mnarkit. Theý report continues:

Had Cot Into DIfliaultios.
"The_ coijnaany iin (quetion had got into difficulties and

ats control hâd beeni .cqireod by one of the largcr fire insur-
ance copnisw ich h useýd the sma!I,.r cornipany as a
subsýidi.iry fiin.kllyr-nuîgil ail the buiesof its

subsdiay. he b~obiîg ~îupînyh.d c,irri(ed fiht- stock
of te sbsîdary iý îtii.înnual statenlient as an ir t a course

ihait ha-d bren-i ujcîcd to byý Ilic govürnmenit inspctor of
inuan % ho h.a uerd thaýt theý asset be raîd.The

onily into n %whîjý J thîs ul bi, donc was b% calling up
the upoît p.~cd wth i', vrn-n by thi- subsiidiairy
onpnin wh11(h case tic coînp).l,îy wouid losc il, frana hase

to debu' nss

Rather Part wlth Control.
.. FIL conltrolIIlîn omlp.any would rather part with the con-

trol and leaýv thesînlie comlpany- in cxistence, and Mr,
Carrol! was aiutiorizd to treat in ilie matier and could
guaranîceu Ui dler of the stock on tlle pan tof al puî.

ShAse prIic0 of $4,o . The stock would be lacced with
trustees and haniided over to a :synidicate of Cobaît busýýiiess
nn on the1 il), m Of o$_'5,is- by tha(. end of thisyea,
;and iclan<i of the pa).ymintýs 1by March est neixt y'ear.)i

Ev:en if the, tîîî( î areilg inl unwise to admit the
pýrinicilef of mniciiipal inuac.adwe think they are
not,- there are other viýtal aoiîea ito bw borneo in mmlid.
The p).s, re(or-d anid the( presenlt condition of the compiany for
sale, shou1d bie exasieyivsiacfor it might bie
cheaâper for ther citize-ns to savc the $45,ooo and foraiî a new
companyilý of thearll ow, liat is il îhy -ire wiiling to assume
on behaif of the munaiiciipality, hieý risks involved by such a
step.

Carroll Was FInsd.
Then it wvas only rîghit tha;t the citizoris o! Cobalt sboud

knowv thatt against Mri. V. M. Car roll, w\ho miakes, the proposail
noted, to the board of trade, ch)arges er madet early, this
year in connect ion \%ith flhc p)lacinig o! tire insuraiice business
in uiitic4nsed( comlpanlies. lie wasý fined $20 Onl eight counîts,
a total of i6.and unRing, at the samei( tinme was fined
$20 On ti e counits, a tota'l O! $2-40. Evîdenrce %vas given
that the two mn had bee(n negotiating with the» Ontario Ini-
suranei Departiment with the objee(t o! complyýing with the

The calpital stock o! the Eider Ebano, Asphait Company,
Limnited, has ,~ inirvased froim $40,0r'0 tO $500,000.

HOW JAPAN WIL.L BECOME
THE BRITAIN 0F THE

ORIENT, ESPECIALLY IN TRADE
RELATIONS WITH CANADA-*.
RELATED BY A PROMINENT
JAPANESE OFFICIAL k'6

SEE THE ANNUAL NUMBER OF THE
MONETARY 'JyMF, oRDERS BEING
RECEIVED. pnn1y CENTS PER COPY

vember 23, 1912.
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SASKATCIIEWAN'S INVESTMENTS AND
INSURANCE PREMIUMS

Large Ihuroase Noted During Recent Years-Loan
Companies Riave Big Amoumt Invested

The investinents of loan, trust, 11f e and tire insurance
companies in Saskcatchewan have încreased at a remaîkable
rate during recent yeaxs. The following figures, sent to The
Monetary Times by the provincial registrar of joint stock
.companies,, gives an idea of thie extent of these invest-
Ments:

ioo6.
Loan companies ............... * 7,718,041
Trust campanies.... ........... ,22- ý0, 066
Lif e insurance companies .... 2,840,608
Fire insurance companlies .... 64,256
Accident and genecral insurance

companies................ .... -....

Total . .... ... $12.>842,972

1911.

$31,890,994
10,100,526
17:478,755
2,113,960

62,414

The total inve-stmecnts of these comipanie s in Saskatche-
wan six years ago were, thereforc, less than *30000

while Iast year thcy had increased to more thani $6i,ooo,ooo.
The gain was *4,6,8,or Y) per cent.

Insuranoe Pr.mlume In Saskatchewan.
Taking the same yeairs, il is founid that insurance pre-

miumns in Sakthwnin içgo6 amounted Ic $826,688, and
last Yeair 10 $3,412,437. The following are the detaiils:

1906. 19l1.
Life insuranice ................. $367,117 $1,178,951
Fire insurance. ....... :.............434,6(17 2,080,1 19
Accident and general insurance .... 241904 153,365

Total ........ ........... 8268 03,412,437

Fire Premiume and Lossi.
Tl'le prerniumis and lusses of fire insurance compaies("

in akacea in (),1 are. tabulatecd by the, provincial
registrar as follows:

Company,.

Alliance Ausurance..
Anglo-Anierican....
Atlas Assurance....
Alberta Canadian.
Acadia Fire.....

Amnerivan Central.

British Caniadian.
British Emrrpire....
Britisb American .
British Crown.....
British Northwieste.rn .

CaLnadian Phoenix.
Continenital (New York),
Caniadianl. ..........
Caledonlan .. ...
CanitadaL NaItionll ....
Central CanaLda
Colonial (ýWinnipeg>
Continenital . ... ..
Connecticut,,....
Cainada National.
Commercial Union.
Caniada West
Columbia......
Calumect . .. . .. . .<
Delawav;reý (Phîladelphia)
Dominion ..............
EqityN. . . . .. . . .
Fidcelty PhIoen i x <Nec

Gul,îrdian.. ............
GCrlia;nîa.*.,........<
Germanll Amner can
Genevral........... ...
Hartford........
Homte <NeW Yr)
Hudson ...... «

InstiralC e ni Nori
Amendca.............** «

ins;urance of St at e
penns.vlvanÎa-........

Imperial !UndertwrÎter's
Law. Union and Rock..
London anld Lancashire.
London Assurance _

Un-
Settled settled Total

Premiums. lasses. lusses. lasses.

3,94 1 ... 147

31,261 2,3,659 .... 2.3,659)
8,522 1,490 .. . 1 Y41)0
8,o95 2,3 16 1,035 3,352

15,090 1,907 4,500 6,407
5,476 2,677 ... 2,677

41,005 14,996 1,237 16,234
1 M, 3ç)3 .... 1,829 1:82o

2,6(79) 2, 281 .. . 2,'281

17,419 4,878 957 5,835
5,570

76,194 2 î,965 825 22,790
27,460 7,184 26 7,211

147,434 ..

37,94
1,8 5 7  450 .. 45n
4,137 29)6 ,... 2Q6
2,206 285 .... 285
(),067 5 .__ -

78,75.3 39,025 2,008 41,034
9),129 1,287 280 1,567
2,627 2.3,3()2 7,306 30-758

« 4,249 3,244 .... 3,:244
3,739 1,200 . ,0

w
20,945 6,8o2 4,000 10,802

'29,792 8,546 6,ç)oo 15,446
2,252 536 4M0 q36
6,737 904 12 916

37.766 18,25Q 4.3 18,302
6k),-97 17,Q67 9,M97 27,064
1 2, 507 8,07 5,927 14,534

17,800 4.578 540 50117

ýh17,381 2,887 7,239 10,126

8,802 207 3,966 4,174
414

2 1,4i60 6 ,306 ,.,.. 6,306
30-846 8.4155 25 8,480
13,227 623 1,,356 1 A7()

Company.

Liverpool and Lo nd oin
and Globe .....

London Mutual.....
L'Union ............ ...
Manitoba ..............
Mercantile ...... .......
MontrealýCanada.
Miniota Farmers' Mutual.
Middle West...........
National (Hartford) ..
National Union........
Northwestern Nati o n a 1

(Milwaukee) . .....
Nova Scotia...........
Norwich Union.........
Niagara.. ............-
North Coast ...........
No)rth British and Mer.

cantile ......... -......
North-West .......... ...
National Un i on (Pitts.

Un-
Settled settled

Premiums. losses.ks,

80,421 58,966 3,894
15,178 2,316 1,466

533 .. ..
31,515 11,818 255
14,511 6,382 l,"0
5,983 2,062 1, 164

266 2,938 ..
3,594 1,979 969)

13e439 3,599 Ili

1,507 ... ..

2,087 ... ..
18,447 3,877 ..
49,797 17,861 1,025

3,165 16
280 ..

49:476 8,5o6 3460
12,340 5,661 695

v

3,783

7,383

VOlumne 49

N'ortherni...............38,126 11,2 4,6)1 0 1 6,5_t
NJorth Emnpire ........... 21,461 2,208 3,438 s,64
Ottawa . . ....... 17

Occidental.-............ 55.563 10,872 -3,7 16 14,58<
OntaJrio ................ .. 5,201 5,291 201j 5.493
Phoe-nix Assurance , 39,033 18,384 1,-55 1 Q,44o
Phoenix Insurance ........ 20.085 3,tl3,6 ."90 54
Pacîfic Coast... ý.........11,416 4,398 .... 4.3(9
Plrovidence(,.WaVshington .. 3,248
Queen....... - -........... 37,9)12 13,3 37 9,Q 34 23,271
ou(eec .......... ....... 11Il57 866) .... s(J'f
Rketail Mel(rchaints........4, 55 0 .

Royal Ehag. ........ 11,059 4,5y19 .... 4.St5
Royal....... .......... 60,469 25,305 14,336 39,64j
Royal Vict<oriai Mutul.. 388 ... ..
Rimouiski <dlaimls rcsisteýd

$*_, 50(0>...................4,471 2,53ý6 1,311 3,R47
Springficld ............. 11,2 2,46 1000 3
Scottishi Union and Na-

tional .. ............... 4o 7() .. 7
19,29 127 I2,17C

. ..rei ............... I64 12,51(b 2

Saskatchewan.. .......... 20,18( 6,38 3 ... . (.1
St. Paul.......... ...... 26),654 7,875 12,6R8 56ý
Ulrban Mutulai......._.....5
Union Insurance Soecty,

Union Mutual........
U.n i on Instirance Comn-

pan>', Limited ............ 533
Western ............... 51-453 3, 562 768 :ý
Waiwanesat Mutuail.....2,8o6 17,008 17,,, )
Winnlipeg. . ....... ..... 12,045 5,437 6o ,
WVesterni Canada......7,)3Q
Wvstern Union .,..,. 1,681 1, î68qî 3,060 4,74;
Yorkshire ............... 1t6,603 65 ....

Facto)riesý............. 25,501 '27,643 ... 27-64:
Employers Liabilitv, 3. ,747 170 .. >

Accident and Guarantee Premlums.
The, prvrmiumns of accident and guiarantee insu]ranr

Saskatchewan were as follows in the years noted_
1906). ... ....................... ............ 24,Q904
1907 ............. ........................... 33,--,4
198 ............ ........................ .2, 8w

1911 .................... ...................... 153,165

Saskatchewan is rapidl>' becoming an important
vince- from the viewpoints of insurance premiums n
pan>' investinents.

BANQUE INTERNATIONALE CHARGES

"lhfe charges against certain officiails of Lat Banque Ili
nationale were recently heard by Judge Lecet in private
Montreal. The Monctary' Timnes understands that th, mai,

is; under advisement and it is nat possible to sav howm
judiginent will be rendered.

An art known as Va-ncouver HarbDor Commjsi»
Act, draifted. b>' Mr. Hl. Hl. Steven-, M.P,, is to be prtesm
b>' him at the next session of parliament. Th.e act provi,
for the appointrient of corn mis sonetrýs to constitute a oêýrt
ation under thie namne of the Vancouver Harbor Board
will consist of three commissioners, «eie of whom hall
appointed bv the citv counicîl and th-ù other two bi' the
erriment. This board will have complete control of the liai'
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CÂNÂDA'S IIEÂVY BORROWINGS

hUns Give British investors Adequate Reasons for
the Dominion's Voracious Money Appetite

kt question cf Canada's borrowing is being discussed
idois. and is doinig mnucl gond, elicifing the ftact that
latte anid necesbary Cainadian developmnent cannlot be
Sun wrthout considerable funds.
rW. K. Gcerge and _Mr. G. 1. Somers, tmu wtull-knowvn

5s and tinancial min of Toronto, have added to the
lion an interesting interview witb a journal in London,
city these ut)o Canladians are visiting. hi appears to
Il these gentlemien, that the ultra-cautious feeling with
te Canadiant investmenîts which exists at the present

1 Great Britaini bas been brought about mainly by the
Nye sales of sub-division town and tity arprvnd
mnable inidustrials in England. We are wurry tu -'ay
specially in sc, far as property offered on this side ILS
aed, iu these respects, it is not Canadians but Luglisb-
ho are fer the mnobt part the promoters. In the past

threc years, land many miles beyond the limits of
ri Itesý has beern arquirc!d by companies forrned in
3, and after the p)roperty hias been sub-divjded, the lots
esu bold in Great Britain ait prices much in advance of
eal value, if value of any kind theýy have. Apart front
speculative business of thîs character, however, there
Canada unlimited opportunities for sound and profit-

Immigration a Factor.
long as immigration continues at its Xr',n rate

ioeo !seuls per dlay)--and there is evcry like-Iliood of
rease; ;so long asý l(egitimaâte building oper.îtion., proý
c such a rernarkable saeo long asmuîcpaxu

lay don oads and sanîtary systems adequiiate tu the
of thrir evrgoigcommunities, the demnands for
:apital will bîul be frequent and ini let The
l marktt wNe fear, scarcely recognizes the enormious
tha: is taking place in ail parts of Canada. As an

tien, oete bas unàly to diraur a comparison witb the
States of Anierica, whrer there is an influx anal

st one million peuple. There are at present emnigranîstý
Ji Canada ait the rate Of i'PPrOximatelY 400,000 per an.
l'bc population of the United States is, roughly pek

oooowhereas as yet Canada holds less than 8,ooo,-
>pie. if tire United States were receiving new citizens
same proportion of ber population as Canada is to-day
uld have an anniiual influx of, not 1,000,000, but 4,500,-

ked wbether Canada would be prepared to pay i higliet
lusereut in the future than in thet pasit, essr.Smers
orge replied that the question was one depending upon

ofsupply and demnand, and it might be assumned that
would accommodate berself to lthe conditions o! the
markets of the world. "Perbaps English financiers

-en over-generous with Canada in the past," they said,
he resuît that some Canadian munîcipalities have been
pat spoiled. The lîberal treatment tbey have received
bands of British financial meni bas possiblv created an
rated view of their position in the market, and they
aturally supposed that Canadian secuirities wululd cou-
Co bc tken up ait a coniparatively low rate. On the
ad, however, it is quite certain that the legitirnate de-
or fres1' capital will increase. and flot decrease, t>, time
n , for with the presexit wonderful progress of every
Îuiduatry in Canada, there can be nu otber alternative.

inAuslrIaI Drnflopment.
* exaniple cf tbe way in which the country is being
up to civilisation is shown by tbe fact that on the

ailroads ini Western Canada-the Canadien Pacific
r, tise Grand Trunk Pacific, anid Can.adian Nortbern
e-there is oue new town lo.cated every day. Some of
Déwns wili neyver be anvîhing more than mere freigbt

Others, however, will grow te fair-sized centres of
ion, while a goodly percentage will eventually beceme
Mt chties. But each and every town that deveîeps
the initial stage will of necessitv require capital for

>viion cf electric light and waterworks, sewerage,
-e idewalks, street-car liues, and! otber public utilities.

ILfrbtter te lend! moxiey for the developmnent of these
iti te betindaries of the British Empire, rather than
iii capital te be use! in assisting the developmexit

gncountries? There are manv who thixik of Canada
as a agricultural country, and wb-o look upoxi the

tuinindustries as being in their infancy. It will
a urprise go these people, perhaps. te learu that lest
total valuse of the output of Canadiaxi factories

ed te remarkable sum of $1 ,162,oo0,00o- We hear
deiabout the rapit! expansion of the West, 'but it

Jereaaembered that siich cities as Moxitreal and Tor-.
egongwith even greater spe-ed.

it nîust not be supposedi that this expansion in the build-
ing inidu-try is for instance spe cul;ttîve or tran..itory. On
the contrary, the growtb is simply the outcome of the normal
int rease 4)f population wvhich in Toronto aIoet bas for the
lest îo years average over 25,000 pet annum. Moreover, il is
belîeved-ý that in 15 ycars' timet Toronto will bave a population
of not less than one million peuple, peuple, whîle Moutreal
i, luo)king for that figure in 12 years."

\ýhat do these figuire. suiggtst to the B3ritish investor?
Theyv suggest-and it caiot bc emphasized too frequently
-th,îî the secuity uhi h CanaLda offers is as sud as any

w ithin the whole flritish mpre or, for that matter, any-
where in the wide w\orld. C'anada is marching with giant
strides towards a ple'ndid destiny. To quote the wbrds of
EarI Grey, our ltec Governor-4;eneral1, nothing can prevent
her beeumting i)( heatrt and so)ul and rudder of the Empire.
lt onlv remnains for the people, o! the motherland te secure
their full share of the- good tbings, which are offered witb
such a lavisbh hanid, before thov faîll mbt the bands o! the
toreigu investor.

ROOT AND FODDER CROPS

Hay and Clover in Decreased Quantlty-Other Crops
Showed Gains

A dcres ti both area and yield o! the hay and clover
crop is retuî l f irl dec linet during the current year cf

833,~ooo i th esîi1natted valule o! thi' rout and fodder
rops of aaa Iir wure 42o,000 cre less o! bay and

(loerirlw lui- 191ltan ti fiî, giviîng a decreasIýed yield o!
2.oooo ad alesene vaueof $2,, oe AccOrdling te

thet ofticiaI figuires fromt Otîawa upon total areas for potatoes,
turuips, mnangolds, etc. , bay and clover, alfalfa, foddffer corn
andi( sugar bg-ets, iiit4untiing to 8,732,000 acres as conpared

x~ th >, bo,~ aresIat year,[- the totl alu of the products
is 892,50,oo îompred wýith 823~,oa decrease in

vleof $.331,290,000.-

Other Crops have Inoeeud.
AI] the uther crops show inceaes eept Aîfalfa, the ares

o! w\hî(h Ii 1aaairlîvl smalî1. The yîeld of pota-
tous, is S1,3-4,3,(K0 bulshels of the value o! $32,173,000, Of
turniips and other roots 87,505,000ý bushels, vallue $20,713,000,
o!f foddr corn ,88,0 tons, vailue o .,2900 f sugar

ees0400tonsý, value S*,o,uoo,e( sudii cf alfalfaL 3i0,00' tons,
vale 8,Gî,oo. I quality ;111 the-se- clops areu marikud higb,

the standa(Lrd percentalge b i about S7, ecpigfor turnips,
etc, hicb are o-3, àud for fodder corn, his1 82. A word

cf cu ion is %esay i regarid to potatoes, for wbile
sîeold and quailty are gerally goodl at harvesting, tbere are
numlcrous re»ports of rotting lu the! cellars, the produce o! the

eavier soils balvingý beur, coinsiderably affected by the con-
stant rains.
Faili Wlseat Area Les$.

The areva estijitcd to be sow-n in faîl wbeat in five
prvncsf Caniada this season agrgae ,o6,ooot acres, as

comipared with î,15(6,(oo acres, the area sown last year. This
re-presenits a nect d-crease cf 70,100 ac(res, or six per cent, In
Ontario the acreage sown\r is 696,000 acres, compared with
797,200) acres, a dýcreasv of 101,200 acres, or 12.6 per cent.;
in Alberta the figuires are 3z2,000 acres as against 300,7o0,
an increase of ii,.300 acres, or three and three-quarters per
cent. ; and ini Skskaitchivwan the area sown 15 72,000 acres
agaînist 53,000 acres, ain increase uf 19,000 acres, or 36 per
cent. Small areas in Manitoba and British Columbia coin-
plrtie the totals. The deucase lu area is due te the persistent
tains wbich bave hiuderefd phowing and sowing operations.

The condition of this crop on October 31 Was 92.67 percent, cf the, standard fer the five provinces. i was above go
in each province, except Manitoba, wbere the smnall area cf
about 4,000 acres liad a per cent, condition cf 88$r.
Fal PIowIng was POor,

The percentage of faîl plowing compheted upon land in-
tended for next year's crops ranges fromu 45 in Onta"rio to 77
lu Prince, Edward Island for the east and froln 24 iu Alberta
te 38 lu British Columbia for the West. It 15 remarkable that
botb this year and last year the seaisons in the thre north-.
west provinces bave been adverse to fall plewiug, and les
than about 25 per cent. of such plowing bas -beexi possible in
both years, as compared with a more normal percexita.ge at
the sanie date of from 5e in 7s. Ini the three northwest
provinces the area summer falîowed this year is estimfated as
being from twe to five pet cent, more than l.ast year.

The asgociatecl boards o! trade cf coutherxi Alberta muet
at Macleod on December 3rd.

The namne of the Firstbrook Box Company, Limnite!, has
beexi changed te Fîrstbrook: Brothers, Limnited.
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INVESTMENlTS AND THE MARKET

News and Notes of Active Companies-Their Flnancing, Operations, Developments, Extension*,
iv1Qigen5& and

Royal Bani-Th Royal Bankiii is calling for tenders for
1,399 silares of stock, partly ilotwenits of the issue of last
Decemaber, which were noit taken up, and partly tractional
shares to be sold under the provisions of the banrking act.

Canadian Consotidatod Fait Company. 'lhle C.anadian
Consolîdiatud FcIt Cotnpany> maiy ma-ke, arrangemenCits for the
extension of the pr'en lanIts ait I3erlin with al v ueto per.
miitting thlt com[1pany bu 111(cas their oulpul, owýýIng to the
increasvd maktfor tue oîpt y varlous pr1oducts.

Dominion Powr and Transmission Company. -This
comanys nt cainigs for the first eigbit nîlobhs of tilt

year were. f.743',08i7, a' coi.îe iti $594,1I( IM fri( the sain
perîiod l,îst yu'ar, o)r ovir _, poi cet.îîce. Aftcr alloN
inig for prprîîacsaeof b>oîîd înerstadprfrd
stock dîvîdte-iid, thi.- leaLvis a surplus uti $,45,7o4 tgaLiist
$198,970 last yca.r.

Canadian Pacillo Railway.-T»[h, tanaidiani PacîtiCfiill
niake the isue, of t ,oo commlon stock, athizt'd ait
the speclial geniemal meeutinig of tih saehldr l.Lst m IIbh,
early in the coainig ygeax, Tle, new stoc(k te the( fulli ainounit
authorizeid by the meeinig will bu oflteited tu shiireholL1iers ut
record at _3 p.m. n crrsiy ,Jiiinuary 2nid iixt, thel riglit
to sulbscrîhe bu e!xp)ir oJn 1usdy Febluary i,3 1h. F lic-
issue is to bc niad,as fore-,'', at $175 aihl e

Tuoiwtts Tobaeoo, Lmed-h ceayppesiii

Li'ehave benpiassd [by the Mvlontig-.l Stoc k lExchdi'
<coinIIittgee anid thei prctfeireid andt c.)IIommu stocks, <1 the, coire-
panIy, which have bet' dlnî iii ri the, unîte Iepvi en1-t
Siice the rgizto f the- new Loal u inpai Ill>l, 'The
listing cossaof 25,00<> shre f communiol stock ,id2,0
shares of prefc-rred sok

Richelieu and Ontario Navigation compay.-lt I?3 stated
in Lonidon that a sche(me, wiil shorily het subliitd to tilt
sharteholdeirs of the Rilchelieu and( Ontatrio Naiaincomi-
Pany offering $125 for common, stock nowi\ pingI i- Pur cen1t,
Thc late Lord Furncbs t)urchaisged is,ooo> shiare just bVffore
his death, giving ani oPitioli to a well'.krno\wn s-hippînggrou
tW -"11uir9 h111h, es Thev sameo g roule hatve options
oni ont or two anU ,teal)oat conIpanies,, ulhidh wil i gîve
them a fcet of t75 vcessels, cons;titubtinlg un e o (f tibc larigîst
steamrshlp trusts kilown.

MeaOxian USigt and Power Company.- The Mexi 1Liý,it
& Powt'r Comaniiiited, statenaient ()f combilned earninllls
and expensesýv tor the mnonth uf October, 1912:

1ro5S earnings ~,,,, 91 92 nrae

Neteariirgs .... .... 729,408 8 808,175 $ 78ý,76)7
Xtiiti estning 54(),786 5,02 48-0)6

Jiinudy îsî ,.....,., ,755,86j 7,3 24,9 6,3

flrm Jarýiay îst ,,..4,489,864 5,275,093 785,22t)

Mexico Tramways Oompsny.-Mfxico Tramiwaysý Corn-
Pan>", statement cf earnings and expenses fromn traff tic only
ds advised by cable, for the month of October, 1012 :

1 ( 1 . 1912. 1iticrease,.
Total gross earnings 543,75 $ 586,273 $ 42ý,522
Operating expensois ...... 266,326 270,519f 4, 193ý
Net vairingsX ..... ,..... 277,425 315,754 _38,32q
Aggrî'g-ite grloz; f rom

Aggregate operating vx-
penjsesý fromc January lEt 2,466,705

Aggre-gate net earn1ngs,
fromn januuay ist ...... 2,023,215

5.59)4,70'5 504,785

2,649,835 183ý, 130'

2,944,87() 321,655

soyer qKooluial Bhq, Llmltod.-A directoers meetinig

of the Soyer 4"Kookera" Bag, Limited, was recentl>' heltI,
when the report Of Mir. E. H. Bradley, thie managing director,

who ha's been on touir %with Mr. Nic.holais Soyer, the inventor
of the systern of the papijer bag cooking, was present. It was

decîded that the mnaging director proceed to New York to

compicte ne-gotiitionis for the sa-le, of the American riglits in

the reistered trade marks and patents of the Company. An

agreement made betweenî the compan>', in which Messrs, S.

J. Carter & Company are appoilited distibuting agents for

a certain territoey i the prQýiticr of Quefbec anld the Eastern

Ont;irio townrshirs. vras ratified' Lt was decided to place

$20,0o0 value of the treasutr> stock of the comPafly on the

market. Thi-s extra capital wîlI provide for further develop.

ment of the business ijn WesternI Canada,

international Englinering Worksl Llited.-Tlhe Inter.
national Engineering Works, Lîmiîted, the compially recently
orgaruzed by Corporation Agencies'to take over the Propgp.
ties of the Robb Engineering Company, which defaulted its
bond interest, bas completed its pretîun.ry orgamization
and preference shares will be soon sent to the hiolders of the
old bood', w~ho have handed them, in for excl~ige on tb
basis proposed. The plants of the Robb C;ompanyii at Sotht
Fraî1niîngh, m, M;s.,- and Amherst, N.S., have been pur
chaised andic ail the bondholders have been, giveni a chance to
turni in the-ir bonds on the basis annouiicvd ait that trime.
Tlhv- caplitalizaition of the new coinpany is I)00 referencte
arid s$î,l(0,ooo cominon stock. 'hreis $,0,00of this

~,so,' c utstandir'g. The International Enile Ienn.g
WiV'rks is operating under a Dominion c-harter. lit alau

scrdprovincial lîcenses to carry on busintess ini Alber'ta.
Manitobai, British Columbia, Nova Scotia, Onltarico and tht

of Missachusetts. Both plants of the compak)iny ar%
wor)kînig at full capacity and several large contracts a"
beeni secured.

BOND TENDERS INVITED

Moneeary Times' Weekly Register 0! Infourmation fim
Bond Dealers and Municipal Officiais

North Bay, Ont.-Northi 13ay electors caiegd the hydro
electric 1bydaiw.

Seaverton, Ont.-The electors vote-1 in, favor of askinl
the HdoEecicComnmission te upl per te the muri
cipality.

laiton Townlship, Ont.- Until Deebr7th for $323oo
4 pcir cent. 20o-y(iar bon-ds. A. G. E. Bryant, clerk. Moue

Uiamlilton 'P.0.
NO1komnis, Sask.-Until No0vernberc 301h1 for 85,o000 rin&

anid $5,ooo street debentures; intereat 6% ; maturing ici JI
cears. N. A- Armrour, secretarydtreasurer.

Kingston, Ont.-A hy-law will be submitted to the elc
ors to issue debentures for the purchasing iof a combinatjo,
hiose and chemnical miotor car for fire deipartmtt

StOetOn, Ont.- Until D(cemlber 3rci for 87,tx00 school
,$o,ooo pakrk. and $15,5oo pavement debenitures,. J. Robinsor,
clerk, (Official advertisement appears on another page.)

Athabasca Landing, Aita.-Until November 25th f~o
$8o,ooo 5s$ per cent. 25-year waterwo)rks dCDelurcs. L. E
Nanceikivell, secreitary-treaisurer. Offi-cii advertIscemt asp
pears on another page.>

Brldgeburg, Ont-Until Deceruber 2nd for $1i3,582.z
io\t-eir s lwir (crnt, local improveinent sewer, and $-8,010 3
year 5 per cenit. sewer debentures. R. A. Land, clerk. (Ç)
ficiail advertîsefment appears on anOther page.)

Golingweod, Ont.-Until Decem.ber 4th for $7,00o 4)
per cent. 30>-year; arloi $30,000 2o-year s per cent. hy4i<
electric power debentures. A. D. Knight, tiown tresr,
<Official advertisement appears on another page.>

Outiook, Sask.-Up to Novernber 25th for local improv,
ment debentures <cernent sidewalks), $31,000, 5 Per cert
20o years, a*nd $iS,ooo electric light debentures, 5 per cerit
30 years. Albert Moore, secretary-treasurer, Outlocok.

Duancan, B.0.-Until December ist for $65,oooi 5 pet
cent. 25-year electric light and power-, $25,000 5 per ceci
25-year waterworks; $15,ooo 5 per cent. 15-year schools
S îo,ooo 5 per cent. io-year streets debentures. James Greil
C. M. C.

Edmonton, Aita.-The Edmonton city coundil lias dl
cided to submit a by-iaw authorizing a grant of $240,0lDo 1
tire Misericordia Hospital, to, enable that institution toelS
large its accommodation to meet the increasing demane
upon it with the city's rapid growth.

Rosthemn, UA.-The couricil decided that the to,
solicitor should prepare a bill asking the provincial goverw
mient to authorize the tosun cf Rosthern te issue debentil,
for any sumn not in excess of $25ce,o00 for the installing
waterworks, sewage and electric light.

Vanoeiswerg B.C.-Tlie money by-laws which are IikÈ
te be proposed to, the couaidil next mneeting will Probably il
clude $102,000 for the CarraU Street overhcad bridge; $r
000o for the pedestrian ferry suhway; andI $)5,250 for tj
East Eund Viaducts, the latter made up as follows:-Hast1,,
Street, $20.860: Keefer Street, $21.570; Harris Street,
420; and Pender Street, 82z,4o.

VOlulint 491-
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RECENT FIRES

iIestary Timtes' Weekly Register of Fire Losses
and Insurance

Olinton, Ont.-November 10. Motor Car Works. Loss
Lnd cause unknown.

Cal>gary, Alta--Novemrber 14-Merchants B3ank. Loss
e1,ocw, Ciàuse unknio%%1,

Auogusta, Ont.-Novecmber î5.-Mr. C. B. Murray's barn.
_os and cause uniknow-n.

Amoaate, Ont.-Noiimber 17.-Mi-. AlIan's evaporator.
.os% and cause unknowýn.

*Sofrtà, Ont.-Novemiber 1z.-Mr. Hubbard's residence.
-os and cause unknowni.

Wsyburn, Ss-Nvnhr12.-Dr. Mitcheli's residerx.e.
ssand cause unknown.
Argyle, Alta.-Novrniber S,- 'Mr. 0. A. Frazier's resi-

tence. Loas and causeunkon
Codeloh, Ont.-Noverniber 17.-Mr. D. Brown 's storeý.

,0101,00 Caul'e, dri-liv tuîe.
Markdale, Ont.-Novembei),r 9.-Mr. R. Gîbson's ei

leace. Losf., and cause uniknowýn..
~an1son, nt.-ovemer 1.-Mr. E. Walker's grotý ciy

mor, L s ight- Cau. gasolinie.
AUrom, ,,-Nn-r 1.Mr. M. Wilton's bar-n.

,o$s unkno<wn,. Cause, uipset lantern.
,Sflnsh, OnNvîîbr14.--T\wo stores, hotel stable,

tc, Loijss8~o Caus uknwn
@rtilla, Ont.-Novem1berî,Mess Walker Brothers'

ý,aage, Lo"s5 70 a unknown.
Ad.oa, ls.Nvm 12.- Messrs. Bowman mnd

iéIIls' store, Loss and cueunknown.
Windthorst, 8ak-oebr8_-Romnan Catholie esr

nd lntnts Los id tause unkni»wn.
Swift Curent, Saak.-Novembe])r S.-Western Coal Coi-

.ayn ofce.l.s anid causeý unknown.
gbinait, Sak-ovme .- M.E.L. Matte's store.

,Ç~ $00. Cuseoverhatedcoal itto.
~ stplu, NB,-oveberîo.MesîsE. S. \itiii

r Son. Waétr qtreet. Losand cause iinknown.
Oagnsque, Ont.- No)venber 13.-Sprinig and Axle Coin-

&ny,.> worlcs. Lois shight. Cause, oil ignited.
Sost.vII, Ont.-Novcxnbier z.- Mrs. IUarrigan's stable.

,g îS9o pýartiailly irsurcd. cause unknlowvn.
juntowf, Ont.-Novembe)(r 15.-Mess<ýýrs. W. Hi. and j. B.

ugonsresýide-nce. Loss and causeg unknown.
Carleton Place, Ont.-Novemiber 12.-Bovd Caldwell

ompan%,'ý bIse'ichinig rootu. L.oss and caue nkiïovn.
Pan Hpe, Ont.-Noavimber 14.-Royal Hotel, owned by

gr., C. Perr>'. Loss $o.Insured. Cause unkn-iown.
gNonh Sydney, N.8.--November 14.-St. JosePh's Con-

flL- Los% tnknown. Cause, sparlcs front chirriney.
IE@t@van, Sask.-CÇooking car on Mr. H. Nicholson's, in,

%ie south-west of town. Loss $250. Cause unknown.
Coleman, Altit.-Noiv(,mber 14.-International Coal and

ý.ke Company)'s maýchine- shop. Loss $4o,ooo. Cause un-

gedil Lake, Alto.-November 4.-Mr. F. Gardiner, faim-
aeý,m etc- Loss unknown. Building insured. Cause un-

.ube, Que.-November îS.-Messrs. Gale 'Brothers'
boefactory, St. Valier Street. Loss $30,000. Cause un-

Eas 'n'entes, Ont.-November o.-Mr. A. Williams' and
, Wavf' aris. Loss unknown. Cause, supposed in-

Ut John, N.B.-November î,5.-Mrs. Alex. Corbett's resi-
ec corner 13a-rkeir and Somnerset Streets. Loss and causeý

p.,tgg la Pralrfe.-November 14. Western Radiators
:o yaivs building, Tupper Street North. Loss and cause

woeetook, Ont,-November 1.-Mrs. J. A. Thompson's
Do ,Tundas Street. Loss $50. Cause, probably smolder-

ofokaiur, Ont.-November i2.-Riordan Pulp & Paper
'opavs storehouse. Loss -unknown. Cause, spontaneous

Oshawa, Ont.-Novemnber 14.-Mr. Ray's residence. Los
8105,. io in buis destroyed. No insurance. Cause,

EdmotonAitL%-Novt-mber i î.-Mr. F. Boyle's i-eu-
encp *24 Kinistinoc Avenue. Loss unlrnown. Cause, light-

'iewit coal oil.
Vermuer, .C.-November 14.-Mr. N. Nelson's store,

(3 eOlRaStreet. Loss unkriown. Cause, stove supposed
h3,eigriited furniture.'

Ld»,Ont.-Novemnber tll-ýMotôr launch "Flmatt
wndby Mr. H., Hammond. Lois $750., Cause, lighted

%*c intted gasoline.

North Say, Ont..-November x4.-North Bay Plarring
Mïlis' stables, four horses were suffocaîc'd. Loss and horses
$î,ouo, building $500. Cause unknown.

Cov*n, Sask.-Bretthaner Farm separator and granaiy
aîîd contents, owned by Messrs. A. W. Lauder, J. Lewis, and
L. Il. Curnmîng. Loss and cause unknown.

Windsor, Ont.-Novxnber il.-Nakoor's fruit store, Sand-
wich aind L'oyeau Strecets. Loss slight. Cause, pile of rub-
bish; 81 Arthur Street. Loss $5o. Cause unknown.

Halifax, 1..>oene 2.-15 Louisburg Street. Loss
'unkîîown. Caus, L hildrcnf playîng with matches; north-west
corner uknga and Grafton Street. Loss and cause un-
known.

Port Arthur, Ont.-264 Woclseley Street. Loss slight.

.N~eiei î.41(), 42-1', 423, 425 Fi-st Avenue. Loss
$3,500. Causeý unjknown.

Brandon, Mn-'~îeîbr1,Cnd,î Pacific Rail-
Wa4 ounhoue. L..sslîht.Causeý unknown,

\"veîberi I.undr , Pine, Avenue, near n th
Stret. ossanîd caust uniknowi.
siuro, N.S. I1.-u "n.d y atainl Benýltley. Loss $,>u.

Nýo 1nsuralc.Cueukon MY. A. McCollum's bar-n.
Los $î. lsurd uth cotîshUnin;house $3o. Insured

Sault Ste. Marie, Onlt.--oînb' 0 upir Oil Corn-
panx~~ 's warI , s1jîe Stt. .4s i Cnpn 12,000,

Northern Biu]iding 1Mat.î,1 anid lioul Cunpany1ý oo Algoma
lion W\orks oo CîM îkiw.

Peterboro, OnNeb. i.King <eurge Ilotel,
SîmtoeStîet.Lus stgli. Cuse, sp>ark fioni furnace.

Noebr1 etrouL,îîîe',fie Loss slight.

Hamilton, Ot-oeîbr15. Ol;iver l]ow Works. Lois

Novnîer t> CrndTrunk RZailwýay shanty, Stuart
Street yardt. L.oss$0. as unikniown.

Ottawa, Ont. Noebrî. i.J. Fhkrsstore, 825
Bank Stree-t. hs îso.Cue ot ahs

Novenberý iS, "Le lv îs esae ofice, Loss $5,-

Winnipeg, Man.-Noýveýiimr iîi.- ]r.îdford Street, St.
James. Loss $ îoo. Cause, overheaited( stovc pipe.

Novemnberi -.. at Church, cornerr Broadway and
Wilnullt Strect, 1os -- o Cause, ovîetdfurnace.

3rookville, OtNoebr5.Mi. C. N. Murravîý s
bai-ns and stbeon thec townrililie btweent Augusta a nd

Elizbettow. toss83,00.insraîi e$900. cause, sup-

Fort William, Ont.-Novemýrberç .- r W. C. Mitchell's
resience z% ancis Streeýt. [.sbuilding9 $50, contents

$o.Fuly insuî-ed. Cause, )ITll bu i ubbi-sh in vard.,
Novemrber io.- M.r. il. Kaijol;,'s revsidenc(e. Loiss, build-

ing $i5o, contents $5co. Caiuse, kindlinig Wood against stove
igrnted.

Montreal, Qs-o mbr13. Consumners' Coîdage
Comp.nv'spi-enîs ýS25 St .Patick Street. Loss unknown.

Case bysPlaying with1 ma1ýtches; 3327 St. Andre Street.
I.oss unknown. Cause, hall stove close to Wall.

Novýenber 19. Reair 2-15 St. Lawi-eýnce Street, Mi. L.
Adlestine's shed. Loss; and cause unknown.

iîngston, O nt.-Nýovemnber tg.-MlNontreatd Transportation
Coinpanv's building. Loss $6oo. Cause probably sparks,

Novrimber 17. Mîs. Miller's residence. Loss $5. Cause
sparks.

Novemrber 20,-Mrs. Jerrol's residence. Loss $5o. In-
sured wvith Anglo-Amnerican. Cause, childi-en playing wjth
matches.

Toronto, Ont.-Novem ber zi. -Toronto Stipp>er Company.
LOss $537. Insured with Royal and Nor-th British and Mer-
canitile Companies. Insurance adjusted by esr.Ross an~d

Vright, Toronto.
NoveImber 13.-Natonal SPOrting ComP.îny1, 343 Vongze

Streeýt. I.Oss $425. Fullv insured. Adjusted by Ross and
WVright, Toronto; igio Dundas Street. Lois $20. Cause,
o)verheaited furnace.

Nove'9mber 13.-îqîo Dundas Street. Loss slight. Cause,
defective furnace.

MNvember 14--90 Pearson Avenue. Lois unknown.
Cause, gas stove set clothing alight; 357 Queen Street East.
Lois $45. Cause, 9as stove; 357 Queen Street East. Lois,
building $20, contents $25.

November 17.-Mrs. Lewstteld, 84 Geriard S'treet West
Loss $200. Cause, defective furnace Pipes.

November 18.-Messrs. H. A. Wilson, sportlflg goodi
establishinent, 2Ç)7-<» Yonge Street-, this filfl's fourth fire.
1-Oss $50,000. Cause unknown.

November îS.--Central Neighborhood House, Gerrai îd
Street West and La Plante Avenue. Loss unknown. Cause,
overheated furnace pipes.

31)1 Clarens Avenue. Loss and cause unknown.
(Continued on Page 791).

)vernber 23, 1912.
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BANKING, RAILROÀDING AND MINING

Varions Açtivities in Canlada's Paginec Coast Province

-Mining Ruturns

(Staff Correspondience.)
Vancouver, November i 8th.

Discussing conditions with The %Ioiietary Tirnes, a busi-
ness manl ,omnplainied that baniking institutions should bc
More disposed to help vorthy etrissby advancing
mnoney f or legitiniajte purpeses. lie argued that in hardly
any country bas the ordinary business man sufficient capital
of his o%%n, and if hie secs bis way clear to pay off bis ber-
rovings, hie sbould be assisted by the bank. Hit mentionedl
two instances which occurred lately ini Vancouveri. A mao-
ager of a steamship cornp.nyý asked a bank for a boan of
$6,ooo. Security vas a good steamer, valuvd at 8,3t0,(00 and
an insurance PoiicY in a standard compaý%ny of 1,00 Two
bais refused this rcquest, and the matter vas, droppe.d.
The intention vas to eniarge the, fleet, wbich was doing
good business, ain expansion vas tbereýby preventud.

The other instaincec concernied steamboalts also. TI tbis
case the amount vas a littie larger, but the security m'as
more than one unencumbered vessel. Rueiwas malle al
the bai whevre the company did business, and the matter
vas stood over until thr following daty, so thatt it could be
take-n op witb thv head office in tbe easýt. Next mnorning
the loan vas refused. Tihe udbebroe then ai e
wouid withdraw his acc4iunt inmediaitely, and, as; this vas
a fairiy large suin, the manager of the baink relented and
advanced the money.

Ti, cases, such as tiese, where. tbe money us necid( for
expansion purposýes and vhere good seu ii offered, it
vas conitenided thiat banks shouid give favorable considera-
tien. Onr thev other hanid, there. are aiways two sÎdes, to a
stolry.

Agreemnents, Work, etc., 2f RallwatYI6
It vats stated in the city this veek that the Grand Trunk

Pacific vas in the market for carnneries, sometthipng 'l0og
th~e same line as tic principals of the Canadian Nortiern.

Vancouver ailde-rmen are beýginingi. to vonder if Sir
William Mackenzie and Sir Donald Manin have f ailed te con-
firni the agreement entered into with the city by Colonel A.
D. Davidmon. Since thc Colonel vent east son timec ago
nothinig more hu.s bee-n heard of tic matter. The agreement
vas; te be submnitted ta the people in advance of tic municipal
elections, but there will bc no tin-le niov

The Canadian Paciflc Railway bas big vorks on its
haudsl. It will ereet a large office buildingF in Victoria for
its owna ccommpodation. In Vancouver, it is stated that tlic
Canadian Pacific Rallway i% calliig in -on its viarfage. Mr.
R. V. Winch has about ioo fret of Canadian Pacific Railway
wharf f romtage, vblc tic Union Sieamihip Company bas
anotr scto medtei cat of that. Notice bas bee<'
given Mr. Winch tiat the Canadian Paciflc Railway will
vant Ille piece he, occuples, and it la tbought it la only a
miiterr Of trne before- the Canradian Pacific Railway vv iii
want ail it iolds, Tbe railwv coxnpariy nov oc .cupies
vialrves, equal to thie frontage cf nine dty blockts, and this
dors net take into aiCCotint a jetty several huîndred feet long.
MInIng Notan Are Brit.

Good minlng news continues to corne along regulariy.
it la. announced fromn Spokane ibis veci that tic. Standard
mine at Silverton, B.C., controlled by Spokane capital, bas
dcl.,red a dividc-nd of $,3o,ooo for thec Past inonti, main-
talning its record. On tirc oast, the Brita nnia Company,
oPeraltxng on Hlowe Sound. bas acquired several groupa etf
claims adjoinring us, propertivt; for a figure approximatlug

40,0.The Hedlevy(;eid Mining Cempanry, vhlch has
made a record for goid mining in the Simniukameen witi tic
Nickel Plate, bas completvd its *1 50,~o0 bond on tic Wiud-
f ill group, in the s.ani caiy Deal., sueb as these- show
boy the big compaýnies are brancbing eut. Their success
wiii in tinie attract more capital, vichisl needed to develop
tie illiing propositions in tic province.

capital la lnt.re.ted,
Court Coune-liior Horst Weber, editor of Tic Ziciung,

an îllustrated vekyOf LlPsic, Germany, who vas through
tic West tvo weeks ag<o, was so favorably inipressed that

be wiii bring a partY, of one bundred or marc business men
to Canada nelci year. tiat ticy niay sec the. great resources
o! the Dominioni. Wbile on tic coast he made some per..
sonal investmnefts.

The pacific North-\WV,5t ,and the Western Union Fire

Insurance CompaflicS have' amnalgaitiated, T2he former is
controiTed b>'Vancouvelr and atern Canadian peeple.wvile

the latter iad its Offices in S;eattie.
SAn important purchise thÎs week was tint o! the Credit

Foncier Company v hrough ticir local manager. Mr. A. C.

Stirrett. They s ecured a gond corner on Hastings Street

West, and it is propoDsed to erect a mnoderm six-storv steel
~and concrete office buildinPr'

ONTARIO LIVE STOCK

They Are lu Good Condition for the. Couning Wiut.a,

-Outlook Proniising for Fodder Supplies

Summer and fali pastures were neyer better iii Ontario.
the frequent tains keeping the grass green and fresh. AIT
classes of live stock are reported to, bc ini good condition for
entering the winter; and to add to the cheerfulness of the
live stock outlook it may bc said that ail clasbses are report-
cd to be remnarkably free flrin disease. Cattie for beef are
comparatively scarce, but those offering are of fair quality
aîs a rule-. Cows for the dairy are also in brisk demnand.
Sheep-1 are flot so plcrntiful as they ought to be, but are said
to be in fine condition notwvithstanding the unusuaily vet
seasun.' Hogs are being continually marketed at: good
prices.,, but thecre ý%ere flot ,ufficierit to meet the demand, and
s;ome arc said to be disposeci of in a rather unfinisbed con-
dition. Silos for corni are steadily ,iraigi ubr
and are strongly recommncinde by those who have them.

As to, Dalrylng.
Unusually green pastures bave prevailed this season.

and the flow of inilk thiis f ail bas been larger than usual, al-
ihough flot ini prop)ortion to the appeiarafice of the filds, as.

oigto, fr(Ieiiet rains the grass was more watery or aoft
than ordinairily. With hlighl prices for cbe.e and butter.
particularly the latter, dairyni have had a good Near, and
as1 one corspnen hrases it, "Wil.l break tie recordl for
f allspl. More cream is being shipped to towns and
cities than ever before.

it is severajl yecars silice the outlook for focder supplie%
waàs so g4,neraiiy, promisinL, lin Ontario. A good hay crop.
,uch as that realized this season, is the basis cf successfoÀi
ivinrteýr handlirîg Of live stock, and added to this there has

a fair yiel of roots. W\hilv corn and strav have not
been up to the standard in qualitv, thrr is tenoutghi of ticu,
and other rougliage to ensure reasonably chf-ap f eeding,
Whiie much of this year's grain is inferior in quality it wili
have a fair fecding value. For these reasons, and on ac-
count of more alfaIf a being fed, legs miiil fevds ivili be pur-
chaised, which means xnuch to farrners, with bran costingr
front $22 to $25 a ton, and shorts fromn $26 to $30. T2h.
excellenýlt f aIl pastures have also, contributed to lightenlpq
the task of winher fecding in the stables. In most localities
ain .increase in market prices wouid still coax out a fair sup
pI y cf hay and grain, althoughi iost farmers prefer to fee
ail their supplies.

PouItry andi Iggs,.
Reports c<ncerning poultry are on the violec favorable.

Hligh prices for both egcgs and flesli have encouraged many
fariners to give more intelligent care to this branch of the
farming industry. The very met season, however, vas sanie-
what trying ta ail Classes of p«oultry, excepting duck-%.
tur .keys being most atffecte-d. A few complaints vere also
madef' tiat liens fell off in their laying sooner thani usual this
f ail. Poultry profits, as estimated by correspondents, rang,.
ail the way from i15o per cent. to zero.

GOOD TrAYris AT VICTfORIA,

The following figures show the increase of property in
the city of Victoria, and the fact that aimost the entire taioe
on real property in the city, were paid by Ocober 315t of the
current year.

Year.
1910
1911
1912

Total Assessment of Land for the Past 3 Years,
1 an T,,..,wvements Tnt21

.... 20,288,892

..... 46,516,205
.... 71,670,770

$11,602, 1 30
13,4Q1,780
17,071,360

Total taxes due for 1912 are $1,496,536.97 and
amount includes $78,363.25 taxes in arrear for igia-
Of this, no iess than $î,,36î,1g8.27 was paid before oc
3ist, Ieaving only the small balance of $1-35,338 70 s5ti

The. amount of taxes paid in the city of Victoria la
o2 per cent. of the total amount due.

T2he McBride theatre contract lias been let at Vl
and will cost $250,000, The Royal Bank of Canada
bouglit an additional site for a brandi office on the.
corner of Fort and Cook Streets for $75,000. The Bai
Montreal is extending its present building,

4>«M 0

Messrs. H. H. Crosby Company, Limited, have inçr,
their capital stock froin $20,000 to $1o0,000, the tac
consisting of 8oo shares of $ioo ecd.
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LIFE INSURÂNCE OFFICERS WATCHING
LEGISLATION

m.êiatiu Rias Been BUSY Foilowîng Amendmnts to
Provincial Laws--Election of Officers

Mr. George Wegenast,, managing director of the Mutual
r Assurance Comp)anyý of Canada, was elected president of
Canadian Lifeý Insurance Officers Association at the
miua meeting of that organization last week. During the
t yesr the retir-ing prsdnMr. L. Groîdman, was active
(orwarding the interests of the Association and devoted
untiring energy ta the work. Hle reviewed the work done

lon. Prosient of the Lite insurance Cimoes, Aessociation.

in the- %car and pointud out that although it had flot been
pssary to have, mlarnmeetin1gs, orne of theý chlief abjects of
association., the, waýtcinig of currrent leýgislitiont affectinig
lift. âniurance, business, had engagd muh attet(.iin.
"Early titis liar" he ontinued-(, "%%( receivi-d notice> that

lgsature of the province of Manitoba has introduced an
ýdent to the Corporations Insurance Act, whereby it

proposeýd to impose a1 tax Of twvcnty cents on every one
Isaand dollars investcd in thiat provinice, iii addition to the
of 1 per cent. on the gross prernium inonme collected in
tprovince. A dele1(gation was apipointed consisting of
,,rs. Sornerville, Hilliard and Groldna, t ofrwt h

lioaGoverrimient aind the comrnittee in charge of the
with a viewN te thv abateutent (if the, tax. While we, had

ed to be aLble tO accom0rplisit tiis, so far as, lifc insurancu
1panirs wvere concerne(d it became evident to your delega-

thalt the meimbers (if the, Government were firminii their
ntion ta impose a tax in somne forut, and we were therefore
tifie4 to have. the bill favorably \ modifird. The tax settled
w.as one>-(quarter of one pr cent, on the gross incarne on
is*meot.s of ail kinds in Manitoba. In opposing this iii-
isrd tax valuiable assisýtance a rnidered and mïuci time
attention wais devoted by the Winnipeg Life tJndc,-writrs',
ociation

Wqd b>y the Dominion Covernm.nt.
-The province of Manitoba made an aIndmillnent ta sec-
live of the 'Manitoba IurceAct refetrring to the de-

t of securities wýith that Goverient, and froin the woi<ii;ng
hamendinent, it appeared ta apply to il] companies other
those incorporated ini the province of Manitoba. As titis
of legisiation appeare2d ta discriminate unjustly, the
trwas referred ta theý inspectar of insurance for the
Vc f Manitoba, and he advised that the section was
lidto *applv only, ta thase campanies doing business in

prnce t licensed hv the DominionGornet
'nMrh hast, a bill was introduced in the province of

' otaentitled an Act ta, Supplement the Revenues of
Crw.The new bill provided that every insurance,

ipn ransacting business in the province should pay a
of per cent. calculated on the grass premiurn received
teprovince. A strong effort was mnade by the Associa.

thogh saine meml>ers of the Nova Scotia Parliamecnt
rpeettives cf thte Nova Scoti a Life Underwriters>

ocainto have the tax reduced to one-quarter of 1 per

cent. and for the inclusion of a clause in thc act givng the
campantes relief from municipal and local taxation. The
original taxii împosed was alhowed to stand. T1he govern-
menit, hoeeagreeing to adopt the recommendation of the
Association, amnen ding the Municipal Act so that no further tax
could be imnposed on the cumpanies by cihies or towns, leav-
ing still in existence the tax imposed in the cities of Halifax
and Sydney.

Forelgn Companies In AiI»rta.
"In the early part of the year information was received

ta the effect that foreîgn companies had been soliciting busi-
ness in the Province of Alberta with the necessary hicenses
authorizing them ta do su. Steps were taken and legislation
procured ta prevent titis forma of poaching, and it was enacted
that after ,lanuary ist, 1913, no foreîgn company would be
allowed ta carry on business in that province until such corn-
pany produced evidence satisfactory to the provincial registrar
that it wvas coîîducting its business under a subsisting license
from the Dominion Governutent.

"Legisltion wa also eniactud by the Ontario Government
in the- forti nf a reiinto the Insurance Act. This was in-
troduce-d as, a part of thec rcommeindations of a special judicial
commnntie', apiiptinted to revisc the situtes of Ontario. While
thte ailtertilions sug geste d wrv- for the most part of mînor im-
Partance-, there, were une or two sections involvîng princîphes
it %tas though, to asr.For inistanice-, sipe jal exception was
taken ta the. clause. phacinig in cffe(t t oiias soon as de-
livered. While in drafting tho sect ion, the- comminittee had no
doubt in mind classesý of linsurance, othur than life. no effect
wNas given ta the rrprcsentations of the Asatation. The
position taenb the, memnbers of the- goivernmienr was that it
could not well inte-rfeýre with the work of its awn commission,
however, much thecy mnight aprcaethe forceo of aur posi-
tion. Our commrittee wa able hee, to have manry
chakngesý ma.de %tith a ii to> an impoen ini wardingm and
niaking clearer certain doubtful passages. The commtrittee

repesntngthe- Assciaio was oposed of Colonel W\. C.
Ma;cdoldiÉ, WY. A. Il. \Vood. and 1). E. Kilgour, honorary

Municipal Tax Case.
"Rfeene nav be made hevrclta thv mlaitr of thel t,,mn

of Virden licens. fr reýfeýrred ta Mr. J . hirt, k ni iii , t
direttor of the Great WetLifr Assuranc Companyi.ri, In a
etitrrece about a yeakr ago) he statred: 'I haýve tiil 'orr-
îng had an inevw with tht' \i-,rne ic Gf1 , ! M1V. ojît dib

GEORGE WECENAST,
Eiected PresIdent 0f the Lite Insurancel Oftloir'

Associaton.

and he advises mne that no change ini the law is necessarY tO
protect the companies fromn aitempts- of tii kind ta colleCt
money froin them, improporhy, but he added that if instruCtiOns
from the Departmetnt wevre necessary" in the case of any muni-
cipalitv, he would ser tha they were advi(>ci th't thpy couild
rlot legallv exact any sucit tax from any reizistered if e insur-
ance companly. Thtis practically settles the question.'

(Continued at foot cf next page).
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SIXTY COMPANIES CIIARTERED

Montroal Fîrms Have Large Capitai-Several MIifflg
Corporations

Sîxty new charters ha-ve bttn granited to coinpanies this
week. Their total capitalization amourits to, * 18,305,000.

Grouping the nu\% conc-rns according to the provinces
in which the head oicsaru situated, we have the following
results:

Province.
Number of
Companies. Capital.

e Quebec............. -..... ý.24 $Iî,720oooo
Ontario......... .......... 20 3.840.000
Birîtish Columbia........ .... 13 1,845,000
Nuw Brunswick........ ..... 2 6oo,000
Manitoba...............1 300,000

60 $18,305,000
Thse largest c0ompanies; this weeýtk are:

Mjontreal Island Latnd $opnMnra . 5,000,0o0
Ontario National blrick Comipany, Mlontreal 2.. ,000,000

j B. Baillaironl IExpresý,, MNontreal .,........ 1:500:000
Ma ter Bilders, Vnuvr................ 1,1oo,oo

Packard 1-lettric Car, St. Catharines.............î,oo
Bulldog Tircs, Toronto................_........,,000,1000

The following is a list of charters grantvd during the
past weevk in Canada. The hrad oilice of each 4ompaniy is
situaited in tise town or city mentioned at the beginning of
eaci paragraph. Tie persons narmed are provisional direc-
tors:

Viotoria, B.C,-Victoria Sub-division Company, $35,000.
Waltiaohlin, B.O.-Walhachin Hotel Com-panY, I125,000,
Hammontivll, S.C.-Eureka Jin and Pickle Works, *io,-

000.%
Watt Vancouver, B.C,.-IAWst V-ancouver Lumber Com-

pany, 8zo,ooo.
Halleybury, Ont, Wali Mins, 8îoýo,oo. J. Wa;ls.,h, W.

R, Earle, VWahCobalt.
SerlIn, Ont. Berlin Fibr P'roductsý, 84,0.J.Wlt,

BD. Ilibncr, W. H. Schmalz.
Arnprior, OflL-Biusineiss; Boosters, (printers), 8000

A. C. Couilson, A. G-. Robertson, J. J. Kew.
Dryden, ont.- Cleývelanid Gold Mlining Cnimpanyv, $îX),-

0,00. 1). I. G;ranrt, G. G;rant, G3. A. Urq(uhaýrt.
HWlelk Statlon, QuLfbr ,Gagnon, 1020,o00,

(grnfraI store. , l. H.4,efebvre, E,. G. Mabon.
MldlIP4, O .. SloeConstrulctionl, $5o,o0o P. T.

Murphy, Midland ; A. JR.Meljville., J. Wahniisley.
Mageg,9 QUO--Compagnie de Fonderie de Magg

(foundry). A. Tourlgny, G, A. Brown, G. Hi. Patuo.
Ottawa, Oflt....ritlsb,.Am(,rican Cigar Stores C-omnpanyn,
*4,0.G. A. Wanless, J. R. Rea, E. R. EF. Chevrier.

St. Jlohn, N.B.-Rea.;dy', Brewerles, $Soo,oo. J. Ready,
J. L. O'reFairville, N.; H. (G. Ellis, St. John.

Pois, Ihland, Oft.-Pelefe Island Navigation Company,
Iloo . A. Hienderson, F. W. Fars .Bifnhc.

St- Catharines. Ont.-Packard Electric Company, * 1,-
oooooo . B 1. Hamilton, G. C. Rougb, M. J, MeCarron.

SuriIgton dunetion, Oft-Vera Chemicall Company of
Canada, *1ooo .H. Sedgewvick, A, G, Ross. A. E. Lang-~
man.

Winnipeg, Man-X;Yit Ownersbîp Comnpany of Canada,
(real estalte), $8300,000. G. A. Glines, J. Scroggie, H. Allen-
berg.

St. RSoul, QI.Cnpgi ' ebe aqe
Cartier, <real estatc), $2o,ooo. W. Germain, D. Descarreaux,
F, Godin.

Laclite, QUO.--St Lawrence He(igbhts, (real estate>, $30o,.
ooo. J. M.\. Dorion, J. D. Lemay, Lachute; J. Lesperance,
Montreal,

Montrosal, East, QUO.-Pboenix Automobile and Truck
Companly, $50,000. J. G. Charrier, S. Bordeleau, A.
Bordeleau.

9tiootohe, N.B.-New Brulnswick Tuiplin-Trving Blacks
Foxrs *îo;. o L, I. Hlggins, Moncton; F. F. Tuplin,
Summterside; J. B. Irving, Buctouche.

Ste. EIIZ5b0th, QI..GîbutFreres & Compagnie,
(cernent product5), $lo,ooo. A. Guilbault, Ste. Elizabeth, W.
Guîlbault, Montreil; 0. Guilbault, Ste. Elizabeth.

Mlanrie , Ont._Fisher Machinerv Company,. *5o,000. B.
lKnecbtel, J. S. Knechtel, H. PePPler. Wilt Twist Drill Com-
pany of Canada, $î 50,c00. H. A. Springle, S. C. Robinson,
W. Chater. Dwig&Cmay isr

*rnf',ont.--John S.Doi1 &Cxpny(ns-
SDC brker), 40,0. J. S. Bowling, C. Bowling, G.

Doing. M.kes) E4,00 Log ',fhing Company, $75,000. W. E.
Long, H. R. Sujs, J. H. Willman.

Queb». Ecorsoni ComPanY, $50,000, 0dry 9gutl. A
Desiauriers, P. Dum'ontier, A. Drouin. Gale Brothers, <bogi
and shocs), $250.000x. IL V. Gale, J. V. Hatch, E. A. Paren
Quebec lleighis, (real estate), $25.000. P. Paradis, C. C.
Power, J. B. Turbide.

Vancouver, B. 0.-Ceramics, $So,ooo. Middle West Lu.z
ber Companyý, $ioo,ooo. Burrard Inlet Waterfront Syndicau,
*135,000- Britishi Building Company, 85,0. Masti
Builders Comipany, $i,too,ooo Cuminings, Galbraith, Va
and Storage Comnpany, $25.000. Vancouvvr Real Estai
Agents' Association, $5,ooo. C. Gray & Company, <uuý
estatc>, $50.000. S. Murchison & Company, lrailwvay oz
tractors>, $50.0m0

Toronto.-British Brotherhood and Progressive Order c
Elk. L. D. Forbett, J. M. Adam, S. C. Arreil. 1Bulldog TIiMu
$ 1,o00,000. W\. G. Moffatt, A. I. Crichton, J.. Moffatt. Po3te
Advrtising- Agencly, 840.000. D. Henderson, WV. H. McGugr,
G. F. Rooney. Ontario Stone Company, $,25,00o. G. 0
Hegy, T. A, Nicholson, W. S. MeINaimara. Park Feed Mil
ing Comipany', 84u,000. Rý. L. Westcott, L. Macaulay. J, 1
Anderson. Domninion Whecel and Foundries, $25o,(,00. C
Ruel, R. Hl. Mi. Temple, S. P. Biggs. Merrili Compaa,
<znanufacturing chcmists), $Soo,ooo. F. W. Mlerrill. G.
Miller, R. A. Someirville.

,Montrnl.-Belfour, Morris and WVillcocks, (manufactu,
ers' agents), $2,000oo. WV. R. L. Shanks, F. G. Bush,, C
R. Drennan. Invention and Promotion, (mîning>, $ioo,o.,
A. J. Lavoie, R. Chetnevert, F. Callaghan. Ungava Minem
and Traders, $0oo.R. T. Mullin, A. P. Mathieu, G. I
Semrple. Simiplex Realties, (real estate>, *50,000. J, y
Blair, C, A. Hlale, F. J. Laverty. Butters Salvador NMin.:
8$750,o(00. J. J. MNeagher, Hl. N. Chauvin, H., E. Walke:
Franey Gold Mining Company, 50,0.E,. Desmnarais,
Lacroix, D. Therriauit, Ontario National Brick Comp.ný

$2,oo,ooo,. E. R. Parkins, W. Taylor, S. Greenshields Dixoa
Domewstic Brick and Tuie Company, $500,000o. Hi. Lampazq
Uestnount; J. A. Major, Ve(rdun; Hl. M.1 G. Bellew ; M1%ontre.
J. B. Biaillairgeon Express.,î~ooo C. J. BiIro
Outremiont;ý R. Gaudry, G. Lefort, Montreal. Glassfol
I3rothe-rs, idry goods). $75,000. I .lasrd W. R. Grange
E. G. Place. MIontreal Island Land Company, $5,000,000 1
kinfrget, R. Gevni-s, J. E. Billette. Sinart Realty, 81,oo
Smart, Mlontictl; J. F. acl.Westitnout; Hl. N.* Chauvil
MNîraont reall Bcd and Mattress Fnctory, $2so,aoo, 1
A.N Muiord, S. W. Hlicks, R. T. Stac-khouse. Cabinet Dire
tory Company, 83,0.J. A. Mann, C. G. Mackinnon, T. 1
1 ou)Ld(. Mn;itouii Iron Mining Company, 8,oo.~
P'helan, W. Bovey, R. Fleet.,

LIPE INSLJRANCE OFFICIERS WATCHI##O
LEOIBLATION

(Continued froin previous page>.

"During the year thse 'Travellers' Lufe Insurancr Cor,
panyv, of Montre.il, and the, Grvsh.1m LifeAb rnc 'j
of London, Engl.indci 114- tranisaeting buiesin this cossnt~r
haveý been adniittted to reýgular mebrhpin the Associ;
tion.
Election of 0mwcr.

The other officers elected for the year were as folloWS..
First vice-prrsident, T. B3. Macaulay, rnanaging director. tl
Sun Life Assurance Coînpanyv of Canada, Montreal; ée,
vice-presidenit, Alexander Bissett, manager for Canada. tj
London and Lancashire Lufe and GnrlAssuran-cAoc
tion, Montreal ; honorary sec retary-tre asurer, D. E. Kilgou
actuary, the North Amnerican Life Assurance Comnpan,
assistant secretary, W. G. Rnburn, the Imperial LifveAs
ance Comnpany; auditors, E. W. Co)x, generat manager, ti
Canada Luef Assurance Coinpany and J. Mm,~faf
director, thec Northern Lufe Assurance Company, Losdu
ExecuItive Committee,-Col. W. C. MaLcdna;ldcrea a
actuary, The Confedieration Life Association; J,.
Kavanagis, superintendent of agencies, the Metropoi

iÂfre Insurance Company, New York; G. A. Somerville, ge
cral manager, the Manufacturcrs' Life Ins;urance Compati
A. R. Hlowell1, manager for Canada, the Gresham Life Auat]
ance Society, Limited, Montreal.

The new president of the Canadian Life Insiirance C
flccrs' Arssniatinn, Mr. Georg(- Wegetili-t, is as stalted ab,,
the managing director of thse Mutual Life Assurance Conmpa
of Canaida, our second oldest native lii e insurance office. ?0
Wegenast is an insurance manager mho learned the hunh
from the lowest rung of thse ladder. lie cntered the servi
of thse Mutual Life of Canada in r88o, and after holding 1j
positions of caqhier, assistant actuary and actuary, becar
the managing director of thse company in 'M9. The cc
tinued progress and high standing of tise company elOqueni
attest bis sondé judgment and business capacitv. in ýV
Wcgcnast the Life Officers' Association bas a presiding offi
of energy, experience, and a capacity for well-dlrected (e#fo
a mari of action rather tissu word.

Volume
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CÂNADIAN NORTHERN'S GROW1NG TIME

Amuai Report Shows Substantial Advances-Do.

minion' Resources Aid Revenue-Land Sales

Thl. grsUss C.trIin4s of tht'u ndaiNrhrittila
orf the t' ear']d-d Jket"h 33, a.'hi55 i the'i~m

à o44,3i iwi- -75 llt i'n, i, thus ,ho\wn in the' gros-
ýërungsV, 1 !he net.IrnuIig, Arl', og8 or 17,85 per cenIt.

,,Kr.tagr tliani tli, p)recldung l'r. Ihe \vorkîug eXpenses
teere 7S.S2 Pt'i- lt ,i thl grosýs earing'.iz proper, and 71L8 3
lier cen:t,. litun tae', i th' r', earîîings trouni a1l

,owes ctnprtd ith7259p:- cen..iid (19.50prcnt

wwlyconrrutedtrat', î'r a e tht' systt'm, thtl, a%,,ri

rdbuationofe Returnis.
Th' detaiteci re ortblhts:-

:t(rm ;r-s iithgah diiiing and
(.Iplg',rs inrt : a;l profits from

letrsa.nd oth'r ,bidiars comupanîes
andi' 1ntSmn,------------ -857,954-65

820,860,093.63
V.rkng epeni",ncliiding taixes, &c.) .... $14,979,048-52

-oxed crlrKs Iprr ',tatrmlnt page 17) ... 4,630,844-12

......................... ---- ..... ...... 8 71,250,200-99
fieri th, il-diii at s% per annum

rlisd iiductmte r- coltnvertibhe de- 648.

It surplus for tht' yuIIr ................ $ 575,396.88

T-ht'ca- il' ta1btu lif frcight, pi-intî'd in the' report,
s*rred agzain,. reflocts a subsýtanltiaIl develtipnent of the in-

cmus-lai and agKrîculturail resoulrces of the country servecd byN
Wgrsiwy St;iitics clvrin grain, aneluding fht,. figures

rpgrentinig flouLr shipntsý, show a total movensent lo! ovor
ext rnillion bushets or tapproximnat(.tY 32 petr cent, of the

iuspce Ci-op of (ester lCanad., This sosa nu-
4be advance ovvri any previols year, and i's a iretiabt in-

luo f th(- podhvsnstf tht' territories tht- directors

I~AràsS and Land Values.
Au, iicrrase of 12o fir cent. iin the total huhk of'ciom

Jercial coat carrivd i, als,,o rimnaikable, the' figures briug
r,&.w3 tons mnoved this year, compai-ed, with 370,161 tons for
4t previous twelve, months. This increase Is indicative o!
ý, grow>%th of th(, coatl iniing industry in WVestern Canada,

.h iUpon the' coniple'tion of the' extensions now being con-
truted in the lairger coat arieas, wihh receîve an evt'n greater
gipulus. Thre il, also a further indication o! the' prosper-

u ., nsu of the' cities, towns anîd settlements atong the'
,s Ashowni b%- the increase of 48 pier cent. lover last y'a-

1 the atcunt of building mnaterials carried by the' railway
uziag the yrar.

Lansd sales dua'înig the' year wcre 55,111 acres for $836,-
9437 an average Of $15.17 peri acre, compared with 279,153

trp, for 335493,an average of 812.00 pet' acre, tht'
trding year. Tht' reduittion lIn sales is substantial, but

d, 4rectors, reclognlizing that tht' valut' of productive acre-
lu i Weutern Canada Is assured, and being desirous 'Of,

s ai as possible., elling to settiers only, have not pressed
le ic of tands. On thc, other hand, they have adopted am

errc;v policy of cotoriizing, thel fret' lands offered by the
-oino Governmnigit in eriresadjacent to itht' railway.

gso illion four hundred and sevoty-îne thousand acre.,
Fteelands were, entered upon by settters during the year,

(lbma largctty increased number were a most desirabte
laso British cmigrants,
,romýAti i ad Trans-Gontînental progrest.

Th operatiOn of the Royal Line o! steamshîps continue
cidiate the is-domn of engaging in the Atlantic' trade.

jaçinreasilng popuharity o! the' route emphasizes tht' neces-
kyfreztending tht' service so that the' companyv may takce
leflbenefit of the' business controhhed by its Organization.

fetprogressi ha-, been made, in the construction of tht'
-asotimentâl line of the Caniadian Northern systens, whlch

Iw- opdihl bc lýtnprettd by the end Of 1913; the' lne

thrluighi lhîiîh CIIun. i nonn ttt t -1tt2111 lins w ith
tdwat r .it Ili I'atin -1i.î, 1 , , ýIll nt 1n rpdly. l ad-

ver d'-ii.b!' 1a',ut~eîhîr-,.Th-e %illi l-*, l at(:
t~ ~ ~ ~~~~r is. oathti t tkwn'ectionî of the Ciîî,diIiii Alp-,

-f wU hi h'- înî .ir î0l ai~ ,rc: sU h as'- wi1 dtvert ., l.iiglI
tohuine tif t r tit-, nitîtînîrital turis tfillt C the- rOiit-

Forglng Vârlous Lînk$.

w ihti- u ih,~u i aipiî th,, h i n \Vtî-nî i ria th

i ntnttvvîie, d p h thtune il!lit prodIll tx i Ilflge

froi hî~ î Ins ti 1~vilîîinen tt-t re the tra id-at

w h- hth i îiw a w iiîî.'. fîr i- isCi e if threî' hundred
antihft nîii Fiî ti tlt i iuhi trs ho Ia', t arriett out

expiî,iiiii- tf ut eltii-- i- A î-thîi thit the- îdu',triat
ind .i rit uttirl i -t' -i rt- i, th- trrhtiirv w iii ,ttracî t n

Advantages In Eastern Canada.

i gtt thlat llw I iii l o,i<~es ,te ilid tIthur conîdition-
tînleil lif Iht'lui Iliet eeîî<)taw anid 'l'oroiito hus
hti dtas ITt'. urk 1-.hwevr prorlsung .iîit s

aCttjit or3w.Vtltite rd' aai NihîerI' ( teli

0101l', t h>l) isIliîI, ut 'Al i îi a 1, îz* rer, to tue ii

îîîg that pî'rs1-11.1t ,lid (niit- xannt î tf tlle- .a;il
id rit t , -, i-it i-i ,-, ,ii hlc l>t>iiiiri i l W31tl ii i v

1i,>ttI -t Jl ileî c' il, tht, utture tIf (aî--la, iid tht' t-iîsi ce-

PANAMA TOLL8

Pre -i den t Tîfi lias aSti' prociloamaîtion 11\111g th.e
rates; thjt tht' foircigît -hîpiîi ,t th1, l, Ird tittpa% for-
passage througb:1 tht' Panaînri,i ri(îl Tht' lîrudanitin,
mad". unlder autrlt t th, ca1nal atti IîssdbvCngr'
inl Augr,, reiuabliIhe .i ui e tVe-seI rate, tif $1i o pr

nect tîlîl of ac'tual ca yî~ auliy 'ih. eutoiof 4lo
p'.1 e1nt1 0mi shi1  s Iiibulît

Thl, iiros-isioiîs of th. rîlr ttu r sfîhw

i.0, Onimercbai ve'.s ls t'ai ryigptsngr oriaî
!$i.zi pr net velssî'h ton vach 100) cubie foot t-f ,ittual eîi
îtig .1ICapac3t. 2. oui v"sel, ini ballasýt without psegr

or Cargo,0 4-1 Pt'r cet le.S', thial the' rat')f toil,, for ut
IAith pisgr or cargoî 3 (';joliiavlVs .,îhr

than tl.tnlporr',. collîers, optilsi- aIldslii'hp, t

pots olliers, hopitatip and supply- ,hips, $i.2o pier
net ton., tht', vesto b,, rmeaud b\- iht sanît rules aII art'
emptoye d iii d, tlriiniiig tht' ni-t toinnage of niuerch;ît
vesse,.

Tho' se(cretarv of waii witllper and prescribr buch
rules for the mt-,a,uremerit of vsl and such regulation-s
as înay ber neceýssairy and proper to) car-v hspolmtn
into full force7 and effect.-thspoamio

American coa',twi-e shipping %Wl', exî'mpted Iromi tolt
paymenit bv Conigriss. li was te, this provision of the' act

M1\r. SaînJuu Price, K.C., hal, resigned bis posýition a
mining ioii)l,iï<ii)r for Onîtario, aînd has beenR succcede'ýd
bv Mr-. T. F;. Uiidson, K.C., lt Braicebridge'.

Mr. C. E. Sanspson states the' Saiskatchcwafl LI, 11n
surance Company witl be activelv engaged ini ait branches
of the tife insurance busineIss tht' carly Part- Of the, comiin)g
year. The operation -and generat business potlicy Of tht'
conipany witl bc adminisýtered by a board of dlire'ctors madl,
up of tht' fottowing- wluI-knownýJ rt'sidents o!f the' province,.
who have been connerted wvith thi, Comnpiny- frotu its iflcepr
tion- Hon. W. C. Sutherland, sýIcatoon - J. \\. Sjftoil,
Moose jaw; H. D. powl%,t, Wevburn ; N. T. Moltard, Chas.
Willoughby, W, M. Martin, M'P., G. Il. Barr, W. I
Duncan. D. Dow, M.D., Regînaý.

overnber 23, 1912.
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MORTALITY EXPERIENCE ON PAID-UP
POLICIES

Issued in Lien of Surrenderèd Poticies by Mutual
Beneflt Lite, Company

lu înve~tigat ilg th iimortailit\ experî,le fteMta

ueeit, eiti,iuranci, Coînpanyiii ont paýid-Up jn,,uran1cLs, h..

,ue in liu <,f surrenr, piiw, it wasýj thoughit desirable
to, detrînot oniS Mlhether thoit. haýd bt-en any\ suction

lby dteiu agaLini th company but to aeranhow
thec cxperwtî-lco flherelliunr cunîiparcd Itwith tht. exele un-

derextnde isurne, tat-d Mr. v- v'. Rhoe)s inl a papier
gîiit dIt Ilhe rcn onet of thu Actuarial socie.ty of

Amerî.ila hedI( ;It Toronito. Unde(lr thev complany' s original

iton-forfeitur ,v't isf î7j provisiont wa;s marie for aiuto-
mfatif extenider inslL.uranc in the evni- ap or for a paid-
Lip po)lit \ if thie original polic v a surendre uithin thee
iintlth fromn date of la'l Pier to î8y7j thev insured who
%%;a, iiiiibb, to conitinue thilty, fl of preiinsi hiad no

çhî1 bu1((tIi to tae a paid-up) ;)odi fo a'l .1 ialler arnlolint, or
.1 tfa.h vale. lu inves("tigaLtinig thlt mlortàlity explevlce Uit1-

derp.o-u poice~ he xprieceundeir ail such po)licie.s
tta, hst nvvtigted exludiig I lich bitc(d lyreîlliîiU po-

h% e. ~b thuit termslý stcod good for[ paid-up inisurance for
sudIl a prop:ortioni of the original polkyv as the llnmbher <o!J

jriuînsiiii p)aid bore io tiei full iilibr. A subsequencýjt i it-

vetg tto dwS then matkl( If o the xt rec unldt- paî;Ld-up1
polujes i'ud sic î hîh s (ttd covered o)[11

th wipli il-, %%hi( h werv c hosen by thie insured( iii p)refcreitce
Io thiltne insura.nce,.

Undor Ail Pald-up PolioloB.
Thr- vxeîîc undier alil paîtd-up poli( îc issuedt by the

c, r -e." - other filai 'lear "o."
Mod tf xit, polic ies. AmoUu[t. Policies. Amlourit.

Surnee..........1iOn $ 143,2oý 31,151 $2,527,160
1-stn .......... .. .. 2,64.3 1 '731,732

Die................. ..... 3,874 3,4 19,36 1

Total d-criements 1. 60 $143,208 9,668 $7,f)78 253
îo 143,208

Ttldata .,..... 9,S2S $7,821,461

Tise total v x o sevd to risk %vas equivallelt tW 142,18S4
policies insurng *9,2,9.0at ris>k for oene year. The

avf Ie uraktiouI of policitos ~ iietrdit ieivst

kUtIo11 WAS 14.71 ytir b\y policýiCs, anid 12-78 Years byv
iflnI1tSSoigi'smw shorter duration on1 thu polI-
ides' for litrge, arouits. Thse avtraigt duration (If e\xposui'

uncerexenedinsrace~ as3.(05 yearsj) by poiieS, and

3< ycarîTS by S.floufts. This difference js partially accouint-
cet for 13y thse fi au that tile.eprec under extensioliSn cover-
cil tis %> cars î8-£0,white under paid-up policics th e x-
perience(t covered the years 8!5~ o

Pergcentase Temlnnated by Dm&th.
A fcature of flic data is thetfact that a large pretg

'of ficeplce wals termninated by dcatis. Thse p)erctentaige f or
eiq I ioele of cxlxt is als foillow s

Percentage by
Modeý of xt, Policies. Amnojt. Policies. Aint.

Surrcndered...........3,31 1 $2,670,36 8  33_. 69 34.14
Ex 1s t ln1g ......... ,43 1,731.732 20,ý89 22.14

DIcd - ........... *.- 3,874 3,419,36 1 39-42 43.72

9,828 $7,821,46,10IoQ00 100- 00

The edata relating tu Paid-up potlicies issued since 187t) is
asfollows:

Year "o," Otiser titan Year "o."
Mode o1f Exit. Policies. Aiount. Policies. Antount,

uredee............78 $71,145 1,180 $ ,030,9IQ

.......... 1,55() 1.266 b600

1 ied............ , 1'(6o2 1,694,583

Toaldertmets .. 7b $71,145 -",332 $3,)92,152
7ki 71.145

Total data . 4,410 $4,063,2Q7

Tise paid-up policiecs SUIIsilice 1879 aiuiounted to about

45 Pet cent, o! the totl paîid-up policies issued, but thse

amnoulit insured underpoîce issue<' silice 1879 accounteti

for lite'jri, 52 per Cent. !ts oa axitoint insured. Prior to

1879) thre wei'e 5,418 policies for $3,758,164-00, sisowing an

avei'agC o! $(f9.00. Since 1879 tisere were 4,410 policies for

$4,06j3 e297.o0, sisowing au avet-age' O! *921.00.

Eacis Moe ef EXIt.
Une paî-p oiis issed since 1879 tise tota ex

noetd te risk was equîvalelit te 60,554 policies, insuring $46,

ARY TIMES Vlm

908,095.00, at risk for one ye.îr. The averageLý duionit
the,(- polîciesý which entered jin the iifsîato o! l
years b% oiis and 11.75 years by arnouritq. Thv eli.m
atioîî of thse paid-Up po)licies issued prilor to) 187,rduced ,

vraedurationk by aboa,.t three-fourths, o! a year in the ci

of policies, and approximately onc yeaLr ii the ciaLb

aitnftez, Althougis tise eliminaliorn o! aiupoplicies

',ucd ior ta 1879 reduccd the itumber o!foîce eniter-
intn, tht'ý investigaition to b-,s than ou hali tbo, ittl and te

uifft mole:( thi) n e-bal! the amnti, yet dte p)troni
poicestemiatngby duatis in the xerec under

lices ssed ine î7>is still large,' ;(!)< ouly slighb
tnle halu for ai th14 pid up ill> cts TheI w-rcFlic

for ech lIi mdeý o! exit is a'à ll'
Pe'rcenltage b

Mod <f E.xit Plce.Aîut Pl'iies À
stil ( ldtre.........1,258 $î, io2,î 14 2853 7

lMe...............1,6o2 1,69,5S1 363 41

4,410 84o32(7 le .00 1î(X

The polit iW, ant(I amoj-unts at rIsk, the nta duath'.
the~Ir'îtae '!.î u.IIî, ep.td deaths aecoidinr te,

fourI tabesusd iln the former inivestigation weref( suJma
e.d for .111 ajges (onibîuerd. Otngto> ile fait that tisere w

olv five deqaths' occurring -amiongstpi-ppecisii
nuet year atr the, dte( of issue o!f the origin-al pe)licies.

paid-up policies issued dur-ing thc flrst ;ild seconld y
tht' originail poiishave- heen comnbiuedý.

What was thse Resuit of Ellminatien?
The ratio of actual to t-xpectied ideaths is gtenterilly- hig

b)N amiouuîts than by h policies, wthich %%a' the case with
expeqrrlnce undedr elxtendedinsurnce Therec is' very Ji
diffrlune eteo the eerc c o ail patid-up1 polIicie,"
suetd ;tlld 01u thsesUed sine179.- Ili otiser word,,'
eliminatin o! the' earlier- isýsues had but lîttle. effeci gin

expriece.The resuIt of tie eliiniation was in sorni
stancs no de-rtease, andii ti mei to increasv, tise peur,
alge, dt tindenicy bcing to inc(rease the pe(rcetaiges ae
as thev policies were, concernied, and decrease the prcentit
iii thse case of am-ounits.

Conmparingï tish xerec under paid-up policies is-,
since 187() With the exPerien-ict uinder extended insnruati
thegre- is a remaiirkaibly close agreemient for ait ycars comij
cd heýtweeni the two experiencres, aLs mevasured by thse Mg
fited English tablec, the paid-up policies showving o2.6g
cenit. aînrd o7._35 per cent, for policies andi amnounts respesl

hy as;i coinpared with 92.0> por cent. aind (97.5 per cent, for
eýxttendc(d unsurances,

Acordlng te Varlous Tables.
Maredby the O(M> table, thse percenitage of aci

te expected( was about 6 per cent. less thani in tise cas%,
extesion, Masurted by tishCmout Progressive la

tise percetitage o! the- paid-ups was fromn is Pet cent. te
1>0r c-1nt. leSS, And according te the Amnerican Table. frott
per cenlt. tou 5 per Cent. less tisanitn the case of extessded
muratircs, Wisen thse coxnparison is made with reference

Ihçe %-cars bctvvn thtc date o! issue o! tht origioal pu
and tise issue of thse paid-up pe)licy or granting of the. 'x
sion, as, thse case may bc, tise general tendency is for

exeineuner paid-up policies to bc in exce,:s of tisat
der textendeç tisluitiiCes, where dt paid-up or thse exttni
occ-urs Withiin a few years o! the original date o! is

Wheirtc thi terinination of tie original poelicy occurs afte,
isas hemn in% force for a longer terni o! years tise tende
then aprsTo be for the experience under paid-up poli
To be more, favorable tissi under extendeti insurances,

In tise extendeti insurance investigation the dataj
vvry miuchis ore extensive tisan tise data entering into
eXptrience undier paid-up ,policies. Tise data entering'
tise paid-up inetgtosdid not scem To he sufficiently
tenisive to warrant any attempt at keeping thse expern
accn(rding To tise years o! exposure undter thse paid-up pê)
Accordliuigly, the experietice was taken off for thse
tweutyte years' duration untier tise paid-up policie, and
figures are s.hown for ages at thse date of paid-up, grot
un, order To compare wvith tise siinilar figures for the extet
isurances.
TendSflSy to Higisir ?d@rtality.

i tise, extenrded insurance investigation attention
diralwn to tise fact that tisere was a tendency to a hijgher 1
tality as the age at wich tise extexîdecl insurance was g,
cd increaset, It tise experience under pidi-up policiesý t
i, apparetntly tise saine tendency te) an increase ini mort
Up to about age 65, but !romn that age on tisere per
be al well marked teridency to a decrease in mortality,
pareti with thse expected.

In tise, inivestigation o! tise exteldedl insur-ances thei
taI deatiss numnbereti i ,o69, and o! Tisis numnber 74 Oc
uitin tise first four years of extendeti insurance. i,

experience covering aIl paid-up policies issued thitî
-3,874 tieatiss, and only 5o4 occu.rred wvithin tise first
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mr ~ ~ ~ ol Erhroe î,4îocurd afri-tr tyt ytari-t. In
e expericue u Lnder paîtd up; poîies tscuc stuce t$8 therc-
trt,to dea(hs aud of this nunther 278 Occurred withîn

e irt fur lerind 25-7 alter twi-rnt\v ars. These fig-
ves showý that tre asa vcrx dîtffrent distribution of
inth lire pat ;,Id-ui, exirience fromt that which occurred

èd4er ~e-ýnded inuac" hs iue re all the mot

giicat % ilh.,, j(count i, take ut tht ileact that the 'ex-
Sýuit -i tht- extt-rd,,d inu lt nv(ttgatiott were con-

i<-ratbl grete tan iniic ti-ý ,t i tht paid-upeprict

80flnc varies in Voars of Duration.

ar tt prcutag utactal u epeced oriality in tht,
Syrut exte-nsion %a-shay Tht ercnaesed

.1_àse urîng dî rtfour ye-t, â1te \Nhith tht- tenid
tcy lie-aied t,, be for thlt petrceta-ge to rtanfairlv

R, tant. Rcmem.1ring titair tht' O[M ad the Comipounid
mgKrvssive are true ctloct tatbles-, it wî,ll bu seeün that undr
, >te paduj polîifls tht, expei ince oit tht 1later years of dur-

t41n %%, tonsgral hitr it lin tht arie years. lut

hjie, fýor xnp it wuuld appear thati thlt xein-u-
-r th,- pa.id-uplîc) showedA a mnort;litv mithi agetr
Frit cf-tee tionr tItank thati h\wnb tht Comipound) Pro-

tsîv able.

SCNOOL DISTRICTS EMPOWEREG To SORROW
MONEY

Tht. 1ollom ng ( chuo<l district hav been authorîzed ta
)rro% moîyFht pairticulars arLivc in order, niaine( and

auieret choldisritamlounlt required aud niame of

Saskatoli.wan.
llerg. \'o- P044, H200 -. A. Davis, Hart.

-maiNU. 1"57.,00 P. Rich, Neville.
TwnValIey, NoL. »q-o Il. Linneli, Theresa.

%finl. No. t00X4, 8',o.W. Nash, Kuruki.
Brcitk, No. $70 ,i,x E. E. MaLcNay, 3rocwk.
Idaho, No. $02 2,2-0 E. M, Sommenrs, Bestville.
Mar(celn, No. ios8, $8,omo. J. 1. Lalonde, Marcelin.
Ryerson, No. 77u,80, R. G. Burse, Kinders1ey.
Grassýy Crcit, No. 5-o(, $8oct. C. D.. Bury, Kelstern.

AgdNo. 7ïl, $mu.R. Fore.man., Sonîingdiaie.
S iù i -%%g od, No. 89o, 8,0.J. W\oodlaticl, Sidewood.
Marquis , No. 83,$.0.N. J. Nicholson, Marquis.
Victoria Park, No. 842, $i,

6 0>. J. Mahlum, Wadena.
TeoCorner, NO,- toe3, $1,00o. J. Rudier, Ma.idcstonie.

Noarie , [(.>87, $1,200. F. 0. Segerstrmi, WVatsoin-
BirieNo. _-8m i. So J. W\. Williamson , iirvîlie.

MIaiveru Lî11k, No,- 717. 1tioo . R.Miieodng
Mosîntain L-Ake, Nu. 7(mu, $1.(ooo. J. buhlier, Dalme.mîy.
Mac(.Nxtt, N0. 7o3, 1)0 -. A. McFadyeni, Mac:Nutt.
iNCKnight. -No. 8Û3, $''4(oo. F-. J. Tayler, We(sterleighi.
Sius4ford Dene, No. 79>, 86u)o. T. J. Dermnan, Sanidford

Cliftoniviilet, No. 679, $1,750- D. H. Kendal, GolIden

5tornowMay, Nu. 8129, 84,000. F. Thomnson, Shornoùway

Vedetta, No. 874, $2,000. R. Il. Balgemann, Sasitatche-
,an Landing.

Aibertk.
SwdtornNO. 278q, $1 ,0oo. G. McCarter, Hoiden.

SwnorhlIi, -NO. 2763, $1, 8 00. E. B. Donald, Hleart Laite.
Frospect Slope, No. 2649, $1,200>. C. Fitzpatrick, Rei.d

Graindaît, No. 2702, $t,8oo. D. W. Bohannon, Alsiask,

GRAIN VIA PANAMA CANAL

A Wesý-tern grain gruwe-rs.' convention is te bc held in
ialover, 13.C., eairly, in Deýcember, to dîscuss tht! question

fproviding facilities for exporting grain from Western
:âaaby way. of the Pacific toast aud Pàaama Canial to
-uoe In this connection tht, engineer of that province,
Ir Wý\, AylImer, iras been inspecting the Columbia River

asetain the feasibility of utilizing water na.gtii te
bcgsaboard at Portland, Oregon. Tht Panamna Canal con-

lno recently held at Calgary- declared that tht Columbia
ffrdthe only solution to the question of reasonable freight

atsto the Pacific toast, and the f ederal government was
l wgdt make necessary improvemtents lt rendrer navigation

py are a success. A report made by a grain freight au-
hoivstates tint for 5 cents a bushel grain could be ship-

>e io Revelstoke tea Portland, comparedl wîth 10!'J Cents,
e rsent 'rail expert rate from Calgary to Vancouver, a
esrdistance by 2oo miles. Tht Calgary-Vancouver route

Ilapoiiately 725 miles, or about the saine distance as
l'n agary eastxx ard tei tht upper laites.

ADMINISTRATION 0F MUNICIPAL FINANCES

Uniforin System of Annual Accounts-Suggested Cen-
tral Authority to Do Ail Borrowing for Municipal

Requirements -SchuoI Accounts

Sink~ug uudaduîîît~raiion, cluseix buurtd up wit)à
thtburox iit-~ut tuitipa athrtu~,,nd both these

cuul hi ~dantguulx tlîttîîstredby thte provincial
govtîtrnrttor abutl uttîUt'r~ apoiltd \b the govern-

men, t, ît ttrt, îg sggetin mch bxMm J. Iiaydîî
'l uuîtig, C.A, Ili th ti rut ut kubRta lirgn Callîng-
hauti aitd (umaî uovtb fort tht Bittsh Culumubia
Gourtnnt Mluni(iiiiÇnîtsmnrcetx, xhs addrtss.
in part, fiu

ul 1tti 'uh iatta ustî of the> xvay, tlll nt11Ans.
fir (.h11 >arr oug uil il such mun ipl)"itits, and at curtiing y

thl ti u-1tî,mi o: mtt is oi thlt utinost1 Mimportancet .
l3titîsh luîi at rt-ent hiois aj highi placeu in the

tinanctalýl uttru htxUri1d on at rOunltt h t areful aid-
nîîîst.îîunut htgovut 1fiptt, buj t\~î etto whiclî

cnîhtmat p.î~ mitht init 1.îipul ti ul aniniicipai-
trxwc Ld ~turidýit rut ag.i111t 1hw Lrvn nd the goy-

'lhlt otiuit ,ipliries have, mn the past been large borrowers,
butllu In~pe that tht uvî is oniy awakcening tcu its; des-

tuttd oitinteentncpite xxil require in tht near
turit, tu? borro%\ tL ' i v\r miuch grc-ater extent. It theurefore

hhvsail %%hliht v theit rs <,f the countryv at heart,
bult paricuari th ILovernutenti to sce that the administra-
tion is siut h as i 4îto iii aiv Wd> imir tht credit cf ainv
mnilciplilty ur- thtprvin foi gzood credît is mlost dlf-
fiLuit tu obtiain .111< qut rs o Io,,-.

The MIuiipal1 CLtumts Act has laid down certai1n laws
for th,- amntrto f public affairs ani, no doubtx, luis
admfiirabjil ' ted past rurmntbut %ith tht detveiop-
mnt whith b a-; takeni plite aind liiely tu take place, the at

importance of Accounte.
Th,- a(tr rd to has Id t nlo rvionwhereby the

p)rovinc-i.l g.ioernufte may be aatsted h.t tht iaws laid
down iin thtý saiat hv unahrt

\O, te îtllgnl record or fui1Lw up financrailai-
ings wihpbi oncy>s it follows that ilt finauclil wyil-na
(-f accoounts i, cf vital impotance, and 1 reýspec(tflylv sulbruit
that a1 unîiformn systeml uit ;Lunu1al actunt shuki bc pre-
pare'd arid prec \b - 0-tt oeniet and that a copy ut
theseý( acLoiiiuts shouidl arînuaily be lodgud with the goveru-
menit aind ul as b>\ thenti, and alsýo that an opportunity
shouild bec giveni to thtf ratepayer oi seiug the copies of sucu

Unider secttion 415 Of thtc Mluicipal Clauses Act the mat-
ter of audit is k(,ft op1tl(ial on the part of the municipalities,

.irthuuigh sections 4823prescribe regullatiotus for compul-
sory audit, should certaini cventualities take, place, The

milkes wiciee be seen he it is cosdrdthat the
audit ts only emdneesr whin the state- of affîrs is

disovre te b sut(h as neesttsan inlvestigationi.
Tht- examiniatîcri cf accouints by membelrs of the recog.

niized( insýtitutes- c)f chartered accountaint s holds ani important
place in ficti;(al circles, and woutld thetre.foreý recommend
that thic audit be mnade compulsorv each year. and further,
that tht aiiininnt of auditorýs shiould be made by tht
goveriime(nt.

Th auttr, eaponrd wouid theit be outsjde the
influenice cf the- muniiicipaliry whose- accounits they might be

As an econlomiical and efficienit rncthond of carrying out
such exainration 1 %\ouldi recommend thalt thtý work be dis-
tributedL ameong tht- chartered acetountanits of the province.

British Cclumbilia's inuiiÎcipalities have( created a con-
sidetraible iuidebtcduness, and this mnust naturaily increase -ith
future, develol>ment.

Central AuthoritY to Deal With Loans.
The que-stion of providing fuuds to rep[ay thle indeb)ted(-

mess ineuirred on tç(ý,iiint ui prî.vious borro\wing, when suchi
boans mature(. strikes at the root of tht stabilitYý and credit
of any muuicipality. IL therefore foIlows that great care
must be exercised as to tht stcurity and nature of the învest-
ments made, of the sinking fond, and the readnss wtth
which thuet imvestments tan be reiized when required.

Prosperity is predomninant, and the high rate Of inlterest
now prevaiîing in certain classes cf investmints may effect
tht, judgmnent cf thosc in charge of affalirs cf mouicipalities
as to the nature cf tht- iinvestinents made cf the funds lie-,
longing to the sinking fund.-

Throughout Canjada the inunicipailitits aire tn many cases,
te a large extent, net gýovt(rned by getemnwith tht ut-
cmssa.-y technical and exetcutivec ai iliad would suggest



THE NONETARY TIMES Vlm

that the adnjîni,.riiî,on of ait the siliilg fundi(s should be
coîirrolled anid dîinstrd c h ]ro ial g)envt r
by a body of trusîces Apone byl( ""hI goe et.

Section 182 of thue Muiipial lu] Act, giigpoa& r
to the coutncil tr plac ,n surpli flus acc(umulatýion of the wik-
ing fonid ilcouinî lofat vars ag;tinst the cuirerit year's as

sess1en -hul tvrs ne sbin~aîgnsi u thUe
truc( hasis ,(f taxatio, and:i ii(i dtioni badi finiance. Any
sudih aeuuaii hould hu hcld i rsee and thereby
stroIngîhenI Ilhe fiancialpoiton

TUesiîkn fonid aidministration could lie also thus ad-

Exletlne CondItions Cause LOBs.
Tlirotighout Brîtih Col)umIti and Canadla weve had(

e.videnrett of the optxo of onet muniiicipa.lity- withanhe
for thei placirig oIf baslvth tliI.conpniî lûssthr

by untailud, asý \eIl asý thec troubleo placn ln.rnsii au any-
tlhingL like eg oal teriis w\hcr the, money rikts are

t ig la.
If thc borrin pu% 1 r roL - f aIli' he III nuciplit iîs of the

whole provir e r etdi h oennn,io body of
truj'teesrefrrr t,, a sa iin iteres lrnd ttrms could

I) fe ied as\%lasctnidral grealter sec(urity fit,
Trho central oîhoritv ould borrow ini one lare sm for
1t1 th cstîmate r quLI rment, of th va11u muiit i 0,s

when oneyrnarets wie fvoral on mch hetter terîn)
tham inidividual n1iciplîlties for their epetv .11mnur1lts

TUe surtj tor. tUej( 1pr.r wudb getr and '
aos bas beenI formnd whcnI on îuîîaity miht ha;vel on
hand unin)vetfd moncysý h,-ongmig o liith sinking funds
hvaring prctcal n11< inteestand nîhr Iiavirîglag

coudbe f ted, lt thie prvic byi tU craIinable andprc
tirai âiitatoiU h bnra auhoite wuld bie
greîlit.

en' thr matt.' il tUI,. ,rhool 1<cuns wouldsugs
tbat ihis adminstr1atlin lw titiriyl sparatei fromt the. miii
cipallities, and tha.t the, sugetinmae rviouisly as Ir-
galrds cout of uiiplte am idit shold also) tpplv
Io iqe school accouýnt,.

l'Ill (xrkr3hitt Plough CoînpanY are, vrecting a1 large,
warrhouse aet 'Tweilfth Avenuei, andl Cenitre, Sltrlee, C lga9ry.

Thr, aniwial meeting of the, Royal Trust Compri)yI was
brId at Montreal Last %%eek Tlh, annuarl istiii4,it pre-
sented by the- board wasý regarded as I.ititfactorY. Threi

was hittle or no discussion of the yeajrly report, th(, procced-
ingus being of a puri-ly forma;l it aturei. The dirvctorts werv
re-rected as follows: Lord Strathcona and MoIlnt Ro)yal,
preident;, Sir Edward Cloustoni, Ba;rt., viepeiet Sir
Ii. Miontag'u Allan, R. B. Angus,, A. BaumrgartcTfl E_ B.
Greenshields C. R. Hosmeýr, S ir W. C. Macdonald, lion. R.
Mackay, A. ýdacnlder, H. V, Miered(ith, D3avid Mlorrice, Jais.
Roas, Sir T. G, hubnsy Sir Williarr C. Vanl Ihor1 andf
A. F. Hait, manager.

At the rigular monthly mneeting ofWinie Lifh Un
dlerwriîers' Assoia;tion, pr'vsided over by Mr. O.ý J. Scot,
pre-sidrrnt of the asoitoan entrtanin andinstruIctive

.kddressý wa% giveni by Prof. W. F. Osbormne on "British lîn-
periajisîn,." TUe speakeur describud biri th(. vairjous foirms
of go)vernînentii adoptrcd b<) civîlizod commuInitieýs Ili the past
two. thousand yeirs, and. draling particuiarlIy with repubi-
lican .1n11 oarhia, lae that up1 ta thu )rgeent tdîne
the formevr had aiways bee(n ai fatilure., and the monarc-hical,

oIf whtc h the liritish Emipire wals ani gx;mpie, hadi stood the
test of tiing me j an volution ete thani am- o)ther. Otheri
speakers wtere' Mr. J. B. Morganm, p)residlenit of Edmon-
ton Life IUndvrwritcrsAsoitin who gave an1 intcrvsting
arcouint of the- progrcess m.ide by thisý associaition, which
has gaincd 50 pvr cent. in mevmbers in the, past vear; Mr.

Wrn. MeB-iri< e1. of th- Pomnimon I.if etîdrwies Asso-
ciatiori; Mr, Hl. I3. And(r(,q M r. 1) J. Sco(tt, andl lm.

GereMcCuishi.
Prince, Albert huard of tradfe rcnl consýidemed thel

fnloing rposai hide Uv r. FeU-lx Franik gene-ral
ma arI (If the, Grea Wt [ronl, Wood arId Ce ial
WVork,. ,1ltt'd' To taikel overl the La;colle Fa;Ils ndm
taking. to relfund, tUe( city% the mone-v that bas becx-
pended on) th"eI cholnie for the'ieeaii of hiydmo-electric
power, and ~ra~ tb up the citv wîith In.cmoo horse-

po)wer of el'ctl-ritv at $10 per- Iols poVcpm ar. This-
followed that peiUl ugsewihw~t sals
in the cîtv .1 mnu"fa< tor tOodc ni'tr genous fertilizers,
etc-, which would gv mlmntto 2,000ï meýn For this

irîdustry a quarter section of Ilnd frOmT theý ritvý at leasLt wasý
a~ke. îoooo orsCpOWe of lectiurrent at ai fixrd rate,

of $îo per horse-power pe'r '.'ear. If th.> 4itv wouldi grant
those coincessions, the ComPn wold garaî to emlov
2,000 worknien, which. Mr. Frankil claims, wouild re-present
ain Iddïtioýnal population of albout ;,ooo. rpple The romn-
pany wýould entier into an agreeliient wiîth the city, and im-
tnediately take steps to have the( buildlings, and plant
Prected.

HOLLINCER FINANCIAL STATEMENT

ANccordîing to the- repart otthle I1lrlîger Gold
imted ta xhichi Unef meference was ade lin 'Jthic ne

of ahich $5oorersnspfisfrora Kperàtîons,. It lis
thecfiecapdintto onmncthe paaienukt)o:dvded
ailaîî iuriylus to ro at a snchrsoe ae

TUe roit are, ove'r 4,00pur a lklad t1hc mlaniage.
menit 1, lonf1(idet -f thtîuig , alt, uîîinse rate.
humc, thUe p)a>menrIl oft rglar dividtendsý t'ver\- for weks

appearis toi ipresc-lit fi a difhc(ulties, :înd aujl permît -cFur..
rentl thortewith subs>tantlil increases, to Uit made(fI 10 t tUe

srefondm of thecomany Th,, dividcend pro afiy f
hek as; bechsen a> it will enbemore, caretul t,)m

pansionsý to be niade. of the produc(tioni and texpendiirreS W
Vartousl 11r-11 tha iwUid Uc the, case if caiendaLr m-x-th*

whiclîe nlot of equal.1 duration, mute ;hs i s the dîvidnq

TUei Provî,ioilt statement of t1e rompiiny',s fïinanceS. .1%
on October 26th, 1912, is as foilows:-

Assets and LiablIttis.

Current Assets-

Caish on hiand and in iperial Bank...........44
Bullion on barid . . .. . . . . . . . . . 7 ý

Illlon shippel (rnt paid for).............. .« w
Gold pre tci pitates onl hand ... ............
(;old InI milI solutions ..................
Gold in) slag4s on hand ...................
Maltleriils anid suipplies on band ................... 3,4q-
Accounits rrceivable....................7~
Guarantc DptIosîts ........
riperial lanik, Toronto, reserve fordiîed

N o. i _ .. .» . . . . . . . . . . .
Iuacepaid in advance.............

Deveopment.....................0,5,2
Plant..................3,210

CuirrentLiiite.-*,ê 7 4

Wa.ges........................ 4, 00
Salarie-ý
A(cio'unt., payable- ...

'apitai stock 000 neoo.
Surplus, marie up as, folbows, vî.:

l>remium oni sharrs soFld invested in
p)lanIt and dvvelopînen"Tt........ $250oOo.oo
Profits froîn operations

Reinvvested in pIlant -. Il 82,432-92
Reserve. for Dividend,

No. i............9o,ooo.00
Balace i reerv .. 336,338.89 50,471-81

The, above figures are Provisionlai, and are subject j*
(corectionl after aIctlua retUrns front aetr are recriey
ht is estirniated that the su.rplusi on Novembetr 2nd wiL

.snun te approximlatcly $80o,ooo. oo
Tefavorable opinion of ant of the ieadirig miX~

ngnesof th(e continent was printedj in, lai week, 1 isumq
of The onttiiry Times. It was stated therein thaýt mort

exlrtinwrk is ncdeýd at beiow the 300->foot levrl,

COBALT ORE 81IVIENTS

The fojlbowing are the shipînents, in paunids, of or, frrà
CoatStaItÎin for the week ended November is th :-La
Ro ,c30241; McKiniley-Darragh, 57,700; Peterson ar

6oSooýo; Cîîsy of Cobalt, 84,000; Hudson Bay, 61,878; O'Bien
65»qo; Ke-rr Lk,122,3117; total, 582,Ç)16 pounds, Orag
tons. Thle totalý shipînents since Januarv ist are w

65,22pondor 18 ,8 26 tons.37

nin ioo4 tile camp produced 158 tons, valued at $31j6,aij
i 105, 2,144 tons valued at $1,437,106 in 190)6.,8 5 ton,
irle(77, 4,850 tons;' in IQOS, 20,36o tons; in 1909, 29,9ý4î ton%;

In 1 110, 34,041 tans; in 1911. 25,089 tons.

VOlurr)e 4lýý-
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Figures Show

OCTOB3ER BANK STATEMENT
that Financial Strength was Concentrated upon the Crop Movement -

Deposits Remaîn at HI-gh Level.

Ocit., 11911.
v08It8 oi demnafd ....................... 8331,953,582
qpits alter notice........................ 568,451,045
oe're.a liane in Canada ..... ............... 78,402,001111
vwu.S leane elsewhere...................... 36,962,543
il icans Ini Canada........................6$9088,467
il 10111 elswt18I'i........................88 , 722,640
mutation ................................. E>s,"Ssom

The above are the principal items in the October bank
i!mnt, with comparisons. Cali loans in Canada decreased
ng the mnonth by about $i,ooo,ooo or 1.6 per cent, Cali

nabyro.tc dedîned $ioo, or 10.2 per cent. ; and de-
is abroad, abo)ut $3,0oSo. The figures of the state-
t show that thv baniks have concentrated their rcsources
à the moveiiret of thie crop, Circulation was nearly $6.-
Doo or 6 per cent. greater than in September. The fol-
ng table shows the course of the doinestic loan accolant
the past thirteen maudis. CretCl
Loans. ini Canada. in Canada.
... October............... $768,492,008 $69,08SF,467
e0ber. ............. .. 770e356),419  7203 3-493
cmber. .................. 774,ffl,172 72.640'52U
-january. ........ ...... 775,972,243 71,2ý3,l66
ruary ......... ......... 703,851,547 î,81 SIL
c....................15,948,3M8 69,46338

il .......... -...... 833,242,621 6,4,9
................. 837,282,550 68,35,5

848,940,088 68,701,855
852,256.()5J 70,4(17,734

met................. 852,045,624 75,194.735
ember ................. 8S934lol93 72,205,261

be ................. 879,676,655 73,959,866
Ca'rrent boans in Ca-naida are $111,000,000 or 14.4 Per

greater than a year ago. Cali loans are about *5,000,-
or 7pet cent. larger than in October, igîî. Domestic

e-nt loans have inade a steady gain durîng the pat year.
foibowing table shows the extension of bank credit dur-

the past few years both at home and abroad -
Carrent Carrent Cal Cali

bons in boans boans in loans
>ber. Canada. elsew-here. Canada. elsiwhere.

$519,263,607 $27,480,811 *42,102,565 $ 70,239,1 î8
57),83'- 7.956 3î,311,103 56,996,065 129,964,353

.. 679,820o,039 41,269,126 64,561,641 103.279,774
768,492,008 36,962,543 69,o88,467 88,722,640
879,6)76,6)55 41,300,588 73,959,866 101,186,983

Current boans in Canada have increased since October,
from 5 ,0000to *879,000,000 a gain Of $36o.o.-

o1r 69-4 per cent. Current loans elsewhere than in the,
linion ini the samne period have maea gain of over*3,
:,o or 50.2 per cent. Canadian cali bains have not shown
ooeparativcby as large an increase as the otheýr aicount,
ng changed from *42,000,000 tO $74.000.000, an expan-
of $32,000,000 or 7s.6 per cent. Cui bans elsewhere

MONEY MARKETS

5rs. Glazebrook and Cronyn, Toronto, exchange and
)kers, report exchange rates as foblows:

Between batiks.
Buyers. Sellers. Counter.

nds.........3-64 dis. 1-32 dis. ýi to U
ftunds.....c. dis. Par. %4 to 9

sight..8 1-16

... 9 1-32

Isfers .. . .9 3-16

8 3-32

9 3-32

() 7-32

8 5-16 to
8 7-16

g 5-16 to
() 7-16

9 7-16 to
9o -16

York- Posted. Actual.
-6o days' sight...........4.80.50 4.81%
mnand ..................... 4.8485 4.86
money in Toronto, 6 to 6% per cent.

k of England rate, S per cent.
n. market discount rate in London for short bibls, 4%

!rai Montreal atnd Toronto brokerage houses have
iees to clients that thse interest rates will be raised
tO 7 PSl' Cent.

sept 1912.
$374,368,917

640,536,652
859,341,193
39,440,472
75,205,261

112,767,036
104,334,287

Oct., 1912.
$383,814,572
640,097,928
879,678,655
41,300,588
73,959,U6

101,186,983
110,696,877

Yeu**a
mnc.
15.6
14.3
14.4
11.7

7.0
14.0
4.5

Month't
Inc. or dec.

+ 2.5
- 0.06
+ 2.3
+ 4.7

-1.6

-10.2

+ 6.0

th.în in Caniada inl the autunîn, of i1),8 were ait a low point,
naniby, 70,00,00. lî the following year they rose to
$î ~oooooo whît la ý1tOctobr theY stood ait lo,0,0.

The~;ii- ganbIocîiO Jn 92 wa0s $31,000 ,000o or
29. pe cet. fli folui iî~ î~,un showîu the çlvposïts a-

counts 1in Caîda frt c p.îî tirt(eru înonths:

On demand.
it)il October .... $ 3 1,953,562
Novemnber ............... ... 341,712,265
December. ................. 335,020.69)3
19 12-january. .............. 316,936,962
February.... ............. 321.152-954
March ............. ...... 33',8i6,2ý8
April. .................. ... 3457365,18
M'Y ,....... ....... ......... 376,953,217
JuDe ..-................... .. 373500,180
.uly....... ..... -........... 372,012s494
August................... 360,575,425

Septeber..............374,368,917
(ktbe.................. 383,814,572

After notice.
4l586,45l,045

588,942> 142
591,06"8,)32
596,847,174
600,252,128
606,044,932
61 5,370,348
625,294,344
631,317,687
640,592,345
643,663,596
64o,536,652
640,097.028

l)nadldeposits are( $52,oooo or 15,(1 per (1 nt ret
thana ya go. Tlho'c iit(,i noti(c aie 7,0,00or 14.3

per ce-lt. retrin 0il ober, loi[. These acout' hv
.,hownT tliio,-t (oitntîoîisxtnso durinç' the- 1ast thirteen
înionths. The folowig iur give an idea of thi- remairk-
.ilcgrwî in doln1--1ic de-posits sin)c OctoerIQo

October, On duemaîîd. Afîeroic Total.
1908.......... oc0, 114,09 1 $4479,4 604,903,438

190...............2O,68>'l '$, 3, , <îý 7.11 806,09)3
11............. . 8o' S S. 12 5 49o,0o16, y2 5 829,855,337

191...............3 15,6 5841,5 918-404.607
1912................83,14,572 - 4, 97t2 1,023,912,500

Deinand deposits sincd, 1908 haive chnd from $igo,oo,.
too to 833000,000, aL gain of 19,000,or 1oî.8 per cent.

»eoisafter niotice, havecrae from 8414,000,000 tO
*64,oooo, galin Of *2,000,or 54.3 per cent, Total

depýlosits, hast Oufober remineiiid it above a billion dollaîrs, hav-
îng inrie case-d since 90 fromn $("05,oo0,0o to' $1,024#00#0,o
ai gain of $419,000,00o, or 69.îi Percnt

Somne of the indiiiiual banks circulatedl notes durling
October to a greater amount than the paid-up capital, taking
atdvata;ge of the Governmrient emercgencv Àcilation regula-
tion, but the- stattemnt of ilheir collective position ait the end
of October shows c-iirlation about thrvie and a haîf millions

bowthe comiibined paid-up fapjiat. C-irculationi expanded
in October by *6,362,590, which is not so great as the growth
during October of hast year.

6 oea

RECENT FIRES
(Contînued from Page 783).

Saskatoon, Saek,-November 4.-Mr. J. 0. McLarents
garage, 314 Aveniue C. South. Cause unknown.

November S.-King Edw.îrd Hotel, 2oth Street. Cause,
defective chimney. Loss in both fires sbight.

Novemrrber 12.-412 201h Street West. Loss and cause un-
knori.

London, Ont.-November 17.-Wright Hat Company'5
waârehouse, Ridout Street. Loss *35.000. The stock was
valued ut between *20,ooo and $25,000. The insurance wIlI
be som(eWhat over half of the total loss, the'.comnpanies affect-
ed being the Atlas, the Phoenix, the Dominion, the General
Fire Insurance, the Hand-in-Hand, the Fire Insuranc6 Ex-
change, the Queen, the Commercial Union, the Canadian
Fire, the London Mutual and the Econornical. Cause un-
known. Messrs. McLeod, Noban and Comnpany suffered 1ot<s
fromn smnoke and water amounting to, $ 10,0W0.

The Home Bank of Canada ha,,ý opeýnd two new branches
in Ontario, at Manilla and CresweII. For the preseut both
branches will be managed froin thse Canningt0n brancs of
the Homne Bank.<

rnber 2,3, 1912.
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NEW YEAR I3XPENDITURiIS CÂNADIAN NORTIIERN RAILWÂY'S SECUIÎTI

Miaay Proposais Involving Large Amounts Being Dis. Are Object of Officiai Announcement-IndustriaI Ek
cussed by Ratepayers -Both East and West Notes

The Toronto city council have decidoci to send the fol-
lowing six moincy by-iaws to the ratepayers to bc voted upon
on jaiîuary i, the aggregate amouant being $î 2,706,000:-

Grant to the Nationial Sanitarium Association for the
ftght agaïnst tuberculosis.. 8200,000; waterworks systeru at
Scarboro Bluffs, $6,677,000; ne%~ filtration plant and con-
duit, $1,375,000; Bloor Street Viaduct, $2,5So,ooo; modern
garbage dispo)sai plant, 8î,oooooo; storni overflow amwers,
$954.0 00.

Then there are the harbor' commissioners' proposais
which will cost in ail $19,142.088.

'l'li govemnmenert gives $6,123,284 to buîid the bridges,
seawall, ship channeli, turining basin and 4,reakwaters. The
harbor uocinznissýion finances $u1,2î5,92o of the cost on its
own debentures. The city is asked tu spend $1,802,883 for
the improveinents and 894 acres of new park lands.

Harniitori's ratepayers wili vote on by-laws whicl, if
carried, wvill authorize am expenditure of *gîo,ooo for various
civic works.

Lonldon's. Ontario, requirements total over a million and
a haif dollars. Among the znoney by-4aws are the foiiowing;
Electriflcation of the London and Port Stanley

Raiiway .................... .............. $89o,ooo
Conistructioni of a storrn *ater sewer systent ..... ý...200,000
Fedetratl Squaiýre by-law .......... ............... 250,000
Breakwater for West London................... 5,o
Grants to inidustries...............75,000

Grn oByron Sattorium.....................1,0
School debntues 13................ ............. 8o,oco

Aibrta's Ambltlous Clites.
sîree(t illprovemntis; the exteaision of thit Street rail.

way, wiatur, elctric iight and tele-phonie, and other services;
the> erection of nieeded buildings, and tle carrying on of the
ordiniary current business of the city, will bring Edmonton's
estimate up to neurly $ 12,000,000.

For the coming seasoni Caigary's municipal developmnent
work is ibeing outliiaed as the reports of the different depart-
monts coule in. So far ami expenditure of over $2,o0o,00o is
forccastrd, Th'li total will probably be five or six millions.
The largest single item so far is the anticipated appropria-
tion for thrtv concrute bridges, $o900,0.x) Next in order
cones the city planning commission's reomnmnendatiorn which
asic. for *$(0o,ooo for parks and genaeral improvemnents to be
dlvided i-quaily betwren the four city wards. Municipal
atriet railway extension, im'$ miles of new tracicage and

thlty ew ar, including a 5,oo>o gallon street sprinkler,
11111 roquire $Soo,oroo. Another unit ta the street paving plant
wili cost $6o,ooo. The lire chief advisea the commissioners
that the horse.-drawn apparatus now used at the inside sta-
tions is rcquircd aI th(- outlying disýtricts,, and before being
transferred pçisio houl bc made to replace it with xno-
tor apparatus, whlich, at the fully equipped central station
has given stncb satisfaction. The motors asked for are: a
city servicc truck for No. 2 station, $7,00o; hose wagon, also
for No. -, $6,5oo; chemical and salvage car for No. i sta-
tion, $8,ooo); conibination enginc, No. 3 station, $10,500.
Additions to the alarm, systemn, adding fifty new boxes and
installatio1n wvili cost $S,é614. Two lots in Elbow Park for a
new station site.,%which, can be acquired for $3,000, making a
total Of $4,36.O

Wýinnlipevg's school board's by-law for $î,oo>o,ooo is 10 be
suibiîîedç inIicember.

Orltish CcIumbIa'a Advanons.
Victoria has a sewerage scherne wbich ils city emgineer

estilliates will cost 8750,000 ta complete, and a hospital by-
la'î for $25(o,o0o will be submitted in january.

In addition to Vancouver's municipal expenditures, the
civic exhibition cominitte hia. recommendeýd to the cit>' coun-
cil the, submrission of a $r5o,ooo by-law for the Vancouver
exhiibition, and a xnronry hy-law for $675,000 for %,ateýrworls
purlposes during the year 1913 was authorized b>' the water-
w'orks commliittee to be recommendcd bo the city counicil.

While tht total aLmount of the Vancouver board of ichool
trulsteýes' bY-1laWsý is 8776,000, the first by-law »eing for
$621,000, and the second for $155,oo0.

Thtcapta stckof. the Shawinigzan Knitting Company',
Limîted, has been inicreaseqd frorn$qo 0$aooo h
increase- consiÎstÎng of 1,5lo shares of $100 each.

Mr. 14. M. Cherry rce-ntl>'ý presided over a me.etinz of
thegenralcoîmnitetof the Manitoba Chartered Account-

ants' As;sociaitioxn at winnlipeg 10 coni~rwy n en
wit reereC* o apropoisi ta hold .1 conventijon in Win~ni-

peg next year in connection witha the Doinion~u Association.

Severai important industrial bond issues will be ,
before the close of the year, inchiding the Atlantic Suga:
fineries Company and the Abitibi Pulp and Paper Coma

Certain companies have circulated literature of su
nature respecting tht Canadian Northern convertible di
ture stock, that the railway compan>' have found it neoe:
tl make an official statement. This says that neither the
adian Northemn Railway nom an>' of its allied companies
trol or are in any way interested in or have at art> time
troiled or lad any înterest in the Canadian Railwaya
Corporation or the Canadian Northern Securitirs azid I
Corporation, or anyi other sudh company, b>' which, wh
as owner or agent, thtre has b>' circular or otherwise
offered in Canada for subscription or purchase on instaij
basis any of tle Canadian Northern RiwvComspan,
per cent. income charge convertible debenture stock, oi
of tle statutor>' or common stock of the Canadian Nor,
Quebec Railway Couxpan>', and that no such company ac
agent for tht Canadian Northern Railway Comipany' or a,
ils allied companies.

Canada South.m Rallway.
Tht Canada Southern Raiiway Company has execuî

new first and refunding mortgage 10 secure an authorired
of $4o,oo)o,ooo consoiidated So-year 5 per cent. gold b
guaranteed, princip)al and interest, by the Michigan Ce
Raiiroad Company'. Out of tbis autlorized issue tht Ca
Southern will in tht necar future issue a total of $22.5c
for tht purposes of :aking up tle $14,o0o,0oo of first i
gage S's, due on januar>' t next; $6,0oo,cooo Of Second1
gýage Sis, due on Marchi t next and of rcimburý,ing
Michigan Central for $2,500,000, teinz montys expendi
betterments and ixuprovements to tht Canada Southern

Bond Cuarantes for SaUenRyf
It i. believed in Montreal that Sir Rodolphe Forge-

succeed in having the Govemniinenit guamantet thé bonds c
Quebec and Saguenay Railroad on tht ground that the.
veilopment of the north short will warrant such a rnove,

The Montreal, Ottawa and Georgian Bay Canal Cou
will appi>' to Parliament for alterations in itsý charter to p.
it to issue bonds ta thc extent of 85,000,and ex
ing the tuec for the construction of tht canal.

PIRE LOSII OF UNITED STATES AND CANADA

The fire loss of tht United States and Canada di
tht month of October, as compiled by tht journal of
mierce, shows an aggregate of $13,651,650, as coxnpared
$13,945,000 for the sanie month of 191!i, and with $3,1
in October. igio, when clîmatic conditions resulted in sý
losses from forest fires. Tht fire losses for the lirs
months of 1912 reach the surir of $191,181,600O, as qâ
$192,933,800 for the sanie tiine inl 1911, and $io6,5,35,63
1910. The following table gives a comiparison by mon~t
tht lire losses for this year and the preceding year:

19)10.
January...........815,15-5,400
Ftbruary........ ... 15,489,350
March.............. 18,465,500
April..............8, o 1 ,800ý
Ma>'............... 18,823,200
Julie...............1,8,0
July............ «....26,847,900
August.............. 21,570,550
Septemnber...........11,700,000
October............ 37,18S,300

Total, for îo months.8îg6,53 5,6oo
Novemrber...........16,407,000
December...........21,528,000

Total year..........8234,470,600

1911i.
821,)2 2,4 50

16,415,ooo
,31,569,800
17,670,550
2 1,422,000
2o091,9)S0
25,301,150
i12,662,65o
11,ý333,250
13,945,000

81()2,033.800
18, 68o, 6oo
22,722!,50

$234,317,2 50

1ç
$35,É

16,1

16,1

14,1

131<

The Monetary Times estimat of Canada's lire Lt
October was $1,416,2ig.

The Western Terminal Elevator Compativ have il
ed the numbher of their directors froxu seven to rnine.

The North-Wle-t Guarantee and Accident Iri
Company' will appi>' for a Domninion charter. athox4j
t0 carry on the buiness; of an accident, sicIçneqs.
h-ouer. gzuarantee and plate ilssnsurance compariv
Russell Hartne>', -of Saskcatoon, is solifcitor for the app)
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MUNICIPAL BONDS AND FINANCING

Mse Jaw du Issuing Moro Treasury Notes-Fnances
of Western Cities

Moosc Jaw is imonLg the Western cities w.hich have felt
,te congesuLon in the London market for Canadian securit-
les ln Jily the city' counicîl, on the advice of their fiscal

agets. Nfessrs. Wood, Gundy Comipany, sought to overcome
ibe osditioeî by issuing treasury notes. It was decîded to
i.sue treasury notes for the SUni Of $1,296,399~, which is 8u
pe cent. of the- value of the debentures îssued..

In igît the city debentures were not sold until laie iii
the faJI, So far this year no debentures have been sold by

Scity, but tre-asury notes, have been sold which amnouint ap-
pozimatc]y to $8975,000 or £i95,ooo. ln addition to, thîs

âmung the city bas credit with its bank on debenture ac-
ýOnÈ for Szso,,ooo., and the sale of the balance of the treas-
auq notes is being arranged.

The total ainounit of the unsold debentures w.hich have
uten authorized by by-LaW is $1,620,4ç».84, plus the amount
of the public lîb)rary by-law of 895,000; making a total de-
betre issue unsold of $1,715,499.84. Against this there is

,b,aie of treasury notes amounting toi $975,000.
The unsoald detueare as follow-

Bjy4aw. Purpose. Amount.
ýýo Hoïpitali extension....................84 75,000.00
oe Fire alarm and equipment .... :............ 17,000.00

56ýSandy Creck waL(er schene ............... 550,000.00
6o3 Eleventh Avenue snibway ... .............. 95,000.00

60.Sewer and water extensions .............. i 170,,000.00
fe, Elecrk power extensions........... ..... 225,00<).O(
(i 1 Street pttving.......................... i6o,oooo

SSidewalks........................... ... 50,000.0c,
Permanent iniprovements to ronds ......... 25,o.00.0

(, z. igb pressure systein................ .... 6o,ooo.oo
62. Farks and boulevards.................... 40,000.00
~,52 miling Company bonds.................146,000.00,
576, OrlIaIentai street light standards ....... .499.84

Public library............ ............. V5,ooo.oo

Total............................ .1i,715,499-84

86 u L.tbrg. Bonds.
Messrs. G. A. Stîmison and Company report that' they

hv oeleto-d the purchase of $623,oo0 city of Leth-
brdedebentures on behaîf of London clients. This com-.
plees .h sale of aIl the debentures whîch tht city of Leth-
brdg as, and places the finances of that city on a gond

Atra conference with a delegation of the North Van-
çQvrcity council, the ferry directorate decided to place bey-

I&w or the re-purchase of the old ferry bonds and for the
*1Wngo NO. 4 ferry, before tht people next month; te re-

pucaethe old debentures (amountÎng tci $i28,ooo> im-
meiaey at an advance of five per cent. over their par value;-

a» t leave the sale o! tht $130,000 Worth o! debentures for
thene ferry ta a time when the markets are more favor-

O&kp"and ong lrmin Lo#n.
Calgary .ili probably stek powers to issue long terni

<Icbntues.The city dlerk has received information as to
theperodof~ lans of other cities. Winnipeg issues debuî-
rure oonsulidâted stock for a terrin up to 50 years. power

pupss4 years, andi waterworks 3o years. In Toronto for
ceunby-laws they rni as long as 40 years.

FonOttawa the information is given that the Ontario
lgsauelimits general by-lnws to, 3o Yeats, Ibut for parks

*yerbonds are penmitted.
TeCalgary committee Will report their findÏngs to

ootciad it is likely that an application for this change
WMbeapld for at next meeting of -the Alberta legislature.

umwme bsumnt.
Teassesanient of the cÎtY of Nanaî 'mo for 1913 shows

a ageicre.ase over the assessment for the~ previous year.
lü arthe. total ]and assessment -o! the city îs $2,637,00

aMthe provement assesstnent is $2,c16,135, giving a ta..
taiaffssmntof $4,659,135. Last year the land assessment

w»$,4.175, aind the improvement assessment $1,856,66oe,
jkMlo 3,505,835. Thus the total assessment of the city

j«teyer 1912 shows an incrense 011cr 1911 of about 38

Tettlassessed value of real estate in Montreal this
year s $6 ,01,o5, of whichl ainount $5,05,390,45, is avail-

â,be Wtaxtion and $132,6oo,565 is exempt. This shows an
im-etin the zi'oss assessment of $136,183,390 aver last
je Wi thse net asseisment o! $,24,242,245. The valua-

tio ofexepted properties has advanced front $î2o,iuQ,410
g191ti$13,6C>,565 in 1012.

Th cnnial statement of the city of Regina for the first

ten months of the ycar 1912 shiovNs that îts assets are double
its liabîlities, ' 10,870,887.37 Of assets and only $5,847,177-75
of liabîlîties. 0f the total asset',, taxes, electric lîght re-
ceipts, rentaes, property sales, municipal houseýs and cottages
atnd boans to property owners Affected by the cyclone, make
up$îo,8i, while the city properties unsoki total $2,-
563,628. 87.

Another large item is that of city properties in. buildings
a.nd sites, sucli as the city hall, hosj>îîal, fire halls. power
house, car barns site, market building, and exhibition site
.rnd buildings, which t tAl $1,349,985.71.

Municipal \work> conipluted, such as sewerage System,
pavements, side-ilk,, ieloctric light, waterwork.. sylstem, and
street railwavi rollîn>4 stock, ec., total $2,51i3,196.00, vhile
miunicip>al wors ncompifleîed, but provided for, such as
.,twer extensiýion, fire fighting apparatus, pavements, trunk

'.eer Boid Street subway, and General Hiospital extension,
t $a 2,104,Q81.89.

Five bjîds were received for the 8î,200 6 per cent. io0
3 Car debentures of Verneczanka S.D.,* Sask. The offer of
th- W\esýtern School Supply Company was accepted.

ST. JOHN RIVER IMPROVEMENT

The International St. John River Commission, a body of
inen appointed by the gove-rnmeonts of the United States and
the Dominion of Canada to investigate and report upon the
conditions, aiid usesý )f tht', St. John River, bas rcrvç fromn
it', board oif con.,ulting engineers a report on tht' possibilities
of v. aer torag and hne improvement on thc' rivr. As
is .l known, the St. Johni River formis an importanit part of
the 1ot-eser ,oundaryv of Cnd.For somie yea;rs past
there has beeni consid( irable trouible along the river dur to the
fait that the river i, userd te, a greatrxen for Ili -lumber)4ing
industry. Tht report co\,ers an area comnprisinig the wiater-
slhed oif the St. John River, anid sugssa syswmii of water
storaige- and channiwipvmnt %whichi, if the report is

q)ndupn, %%il] obls do miuch te) impilroive preseut con-
ditions. If the, plans otinediý( by the, board oif rrniers meet
v. ih the aipproval of tht, commiiissioriers, an, outlay of some
tmillions of dollars mill be requiiire-d. , hich would be jointly
me(t by the' Canadi(ian and the, Uuiited Sate goverumye-nts.

It is expe<tedc that tht( International Comi,sioni wîi
maire their final report to their recýivtive governmniis, in a
short timie, and thîs repo)irt of tht hoard of enginceris will forro
aîn important part of the fina-l report.

NEW 8URETY COMPANY IN CANADA.

For the, purpose of fniiaigthe' handling of its Can.
adian busýiness the Americain Surety of New York bas organ-
ized thc Canai;diani Suretv Comlpanv, which will have us home
office in Toronto. A- conitrolling interest in the new companv
%iil lxb- helId by the Americani Surety, and its operaî:ons wjll
be, conducted undevr the geneirarýl mngripof Mr. W. H.
Haýll, for mainv ~'asmngrof the . Amer-ican Suretv's
branch office in Toronto.

Mmr W. Hl. Burgess, rec(ently manager of the Albany,
NYbranrh office of the Anicrican, will lesxrar of the

CaainSurety. Among its stockholders are prominent mnen
of the Dominion. Several Canadian capitalists will be on the
boaIrd of directors.

Tht' Amewrican Surety Company ba-, recently takeçn over
evrllarge lincs of s-urctyship in the Dominion, wvhich will

be transferred to, the new, company. The transfer will prob-
ably taker place ait the end of this year. Thereafter the Arn-
enican Suretv will have a close working arrangement with the
Canadlian Surety Company, under which it will. as heretofore,
be able to furnish bonds required iby its United States patrons
at variaus Dominion points.

Six gentlemen have been called to the Senate, ail toi fil]
vacaîncirs in the- represecntation of the Maritime Provinces.
Five will represent Nova Scotia and one Prince Edward Is-
land. The five front Nova Scotia are:-Hon. Nathanlel
Curry, Amnherst; 1-on, W. B. Ross, K.C., Middleton; lion.
Williaim Dennis, Hialifax; Hon. E. L. Girroir, AntigOIIish«
Hlon. William McKav, Reserve Mines. The new Senator frein
Prince Edward Island is Hon. P. C. Murphy, of Tigznish.

A private banking business. J. O. Hettie & ComnpanvY
Llmaited, is being started in Sasicatoon. The offiers are as
follows - President, Messrs. J. 0. Hettît vice-president,
C. H. Wentz; secretarv, W. R. Drennan: t.reasurer, R. 0.
Kerans; directors. Fred Engen. Tjot. W. C. Sutherland, N.
Gardner Boggs, J. A. F*rrester and F. e- Young, generRl
mnanager of the Lakce Shipners' Association, Winnipeg. The
venture is capitalized at $200.000 in 2. shres, and Is
legalized to transact ail the business of a private banik.
MCr, J. 0. Hettie is appointed mniaginiz director.

Mber 23, 1912.
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Chartered Banks' Statement to

NAME 0F BANK.

B3ank cf Montreal....................
Ban~k of New brun¶swick ..............
Quebec Batik.....-.......... .......
Batik of Nova Scolia ................
Batik cf Bitisbl North Amnerta ..... ...
B3ank of« Toronto...................
Molson, lank..................
Banque Nationale ................
Mierchant'. liatk of Cania;.......

1nqeProviinciale dli Canada .........
Union Banik 01 Caaa..........._
Canadian Bank cf Cm re.........
Royal I3ank of' Caniada,...........
Doiniioni lank .................
Bankl of Hlainilton..................
Standard Banik of Canada,.............
Banique d'lHochelaga........
Batik of Otaa.............
Iniperial Banik of Canada .............
sovervignl Banke of Canada ........
Metropolitani Bank.........
Hiome Banik of Canakda ......... ... ..
Northerni Crown Banik................
Stcrling Banik of Canlada ..............
Blik ni' Vancouver... ...... ........
Wvybulrn Security B3ank..............
Bianque Internationale du Canada ...

Total ..................

_______CAPITAL

Capital
Authorized.

1,0400,00
25,000 K,000«
25,k00,000

4,86,66

Capital
Subscribed.

16,000,I000
1,000,000
2,500),000
4,692,700
4,866,666
5,000,(M f
4,000,100

1,2,100

1,170,000

15,092,00

1-d2, 748,00
3;,849,0

196866666124,285,766

Capital
Paid Up.

16,M0.000

2,500,000
1, 527,'281f
4,b66,666
4,9941,250
4J"0,000

42,S,000

1, 000, f00J

11),M,3l

Anount of
Rest or

Reserve Fund.

4,70î),00
1,720,000

1,500,00

3,7704,60

2,930,050

4,0,000

300,000
Nil.,64

Rate per
cent.
of la st

Divldend
Declared.

13
7

14

10

12
12
11

13
9

12
12

10
7

. 6

B3al. due
Notes '!n Don. o

Crculation. aIter
adyane"

16,131,86;2 4,441,2
931,7ý99 -14,:t

2,5-2,267 28,1q
4,128,S-29 30,
4.6S81, 113 5,
4,94G.147 54'0

4,91,729 174,0à

11,31,3 4 1727.3

5,10.538 49,3

2,77,32 -41,7

6i,-276.74 7 26,9ý

1,347,431) . .. . .

1,09,41, . .. . .

1,082, 875

1 10,6964,877 7.444.3

NAME OF BAN K.

B3ank of Moritrei-sl
Bk. of New liruns'jck

' ) bec Bank ...
an ek of Nova Seotia

l8k, of Or. N. Amer..
Banik of Toronto ... ,
Mol.ctia Bank..
Banque Nationale...
Mer. Bk. cf Canada.

B.Prov. du Canada
Union Bk. of Canada
Canadian Bk. Cotu..
RZoyal' 8k. of Canada
Dominion Bank ..
Batnk cf Hamilton ý..,
Standard Bk. cf Cati.
Banque d'Hochelaga
Bank of Ottawa. ....
lm. Bk. of Canada. ,
Sov. Bk. of Canada.,
Metropolitatl Banik.,
Home Bk. of Canada
Northerrl Crown 8k.
Sterling Bk- Of Cani..
Banik of Vanicouver.-.
Weyburii Sec'ty Bk..
Banque Int. du Cati.
... ....
.... ....

Speele.

s
8,05)1,068

42 7:1261
3,1191,783

882,52,3
838,729
4.15, 1 1
199,726

-2,36-5,837
318,745

719),3S0

6, 733,0f87
1,581,9ý79

717,024
1556,356
302,.31z

1,032,3165

150,319
86,334

217,216
37,494
14,X50
8,070

23,.%01

.71.....

- __________________ I I

Batik tf lelîS Tilth figures for thue Dawson and Fort Oecîg> Branches have beeu takenk fromn latest statement tohapid. viz; l2th and 2*II
1912. figures.2 for tlie Fort George andi Hazettu Branches have been taeu frorn the latest statement te haud, vin. .'-Oct»ber 24, 1912.

Bankl of Vancouver, lThefures rteodn nln.Bac aebe ae rmtelts ttmn ahnvz-.eoe gh 92
poDmni Batik. The figursfr~1odn nlnBad aebe ae r~ i aetsaeett aiva-coe Sh 92

94,673,12ýj0,400,014173,585,7391 139,100

794

Dominion
Noter%.

Depomits
wlth Dom.

Gcv for
secur>ty
of note
circula-

tion.

1.oars
to other
Banks

in
Canada
secured.

.0,50C

Notes of
a ad

Cheque.
on other
Bianks.

s
9,238,11là

2w0,540
1,732,739

1,855,658
2,776,440
2,500 , 380
1, 8 t33
5,317,437
1,te27,211
3,669,851
9l,39,357
9,242,179
3,999,638
2,371,123

1,834,716

4,191,176

448,887
524,1195

2,429,726
83,077
269,994
23,184

3W2,841

$
11,259,417

6371,747
90),407

4,532,97-5
3,»8,674)
3,058,9511
4,019),720

571,15r5
4,010,1lob

10o6,9i29
3,811,5x4

16,512,951
11,6917,871
6, 114,714
3,740,183
1,381,374
1,400,000
3,221,094

10,047,501

654,388
1,014,814

824,621
486,5W
161,286
06,433

272,239

750,000
50,000

116, 0(x
18 9,10 1

1, 442,17-d8
'228,000
200,00
100,000
306100W
53,56e

230,00c
707,006
578,006
22m,00(,
150109(
1 10,00c
119,642
175,0(K
300,00c
29,49<
50,00<
65,00(
10 1, 6Ce
48,755
86,09<
12,006C
24, «

A S SETS

Made wt h
"'d

duc front
other

Bânke in
C2nada.

134,S19
S4,158

501,0124

477,197ý
200,434

4,077

2,(.3,32
1,316

609,273
950,918

242,175
13,157

6,41,76

Balance
d.e frnt
age nts of

or f romt
other
b.nka.
etc. in
United

KNerodoni.

7,94,726

4,97,2110

4,959,669
256,317-
97.3,432

5,'770
79î, 451

2,490,615

9,031

1 06,377

Balance
due f rom
agents or
the Bank
or from

other
B3anks or
agfencles
abroad.

7,198,713
341,310
201,729
717,M36
pt64,92

96,231

10'2,093
1,139,766
5,377,450
1,98-5,330
2,4-59,879
230,819
189,513
223,931
101,140 ï

1,470,368

109,223

304,564
117,766
93,W8
75,377

201,7M0

Dominion
and

Provincial
c'averti-

mrent
securities.

4%,750
584,24-.

476,269

620,707
607,688

1,20)4,365
443,351
298f,462

899,974
1,811,936

518,096

9,147,781
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Ek"ne due.
to Provincial

1 siI-W

11,4,34 7
3

D)eposits1
by the Puli,

on demand in
Canada,

5-2,795,470
1,'553,7,271
4, 66 1, 402

30,301, 17-04
13,071,4

2-2,67 7,1

21,3«8,223
î430,48s

0,9597,il)

19,3119,6814

3, 755, t5(7

2103, 172
845, I32
65 1,94 S
4ý26,9!5.-

.9,6 . 383.,8.. 14... ,57. 2 ..

by the Public. I leposîts

payable after elsewhere
notice or an a than in
fx,,d day in ICanada.

Canada.

Deois aeBalances duie lalinces due
byot ade ta Anc, ut ta Bank

bal.nces due tht 1 fank, or tii Agencie, or,
to other other Banka or Other Bankis or

Bank. i, gn Ie în Agencie, out of
Canada. Caýn.,da or
Canda. Kingdom. Biain.

Liabïlities
not includid

under
foregoing

heads.

$ $ $ $ $ $
101,4398 260962 18,4...... ............. ,3

6789........... ...... 182 1823 1,419 24 4,4 mI3
10,72,96..............164, 55 11 G,71.1.................,0

5,460,56S 12,238,266 457,850245,M90 454, 68,1 3,437
2-2,9-2,539 2, 4 36(, 586 10i, 397 12,45 18>ý1, 437 11,411,1023

26638'...............1,15)4 4;41,4121 990,0f22- 415
27,307,091........ ... ,1,5 112124,2 19.......
13,1I20,3'29 Il 93Q, 3à2,000...............6.l4..........

3886154 1 1J.1VI 1,014,8$2 7-21.,[11 142,! MI6 4,550
6,32,42...................1,13,99 22,290 ,'9-

-27,6-2s, 71 72i, -. 2 24,6 0,48 17,27l...........

39,331.236 4,900 9571........312 >21ý, 4 8,7
71,79 44 21......... 13o74....... ....15,7 ,0

39,334,2. 30,1 6,8 ,3 ,4............ 7222
75,5.71,3742.................14,314 257,50 83,W28.........

35221,4,94................32 0 7,071..................
1564,35.................. ..... 0,1 3,,91 721,26-1

2797s3................4,(!84 3718 83982,4<

7,6441,391.................4,74 4.....
4,osq0,4917..........14(',582 151,043...........1,73

7 3S, -)9 1.. 114....................4-2,643

25,95............................................4.,..
.. 04,...63 .. 7,97....................... ,5.... .......

400798 78,518,407 8,496,4135 5'1,19, 1 s 6,824,-22-1 15,966,200

Total!

Greatest
amau nt of

Notee ini
circulation

at any time
daring the

manth.

$ $
203,574,530 16,28.1,037

9,678,426 968,174
18,410,979 2,552,267
53,750, 10(2 4,323,608
55,843,825 4,77 4 2,913
46,64f1,3w3 5,1r08,4100
42, 818,3 46 4,1848,012

71,43-1,795 ,6- ,5
10,73,83iS2 1, Il6Ili,

148,24, 9104 11,701,644

4131,8 3,246,9 125
34,739!,i;29I t,773 , ý,90)3
24, I87,S18 2S!-,7;-0(,l42
42, 4414,821 4,177,420)
1114,497,352 63,761.112

34,733,195 2,55

18,661,6) 2,6 66, 7q0

1, 257,7 30,9

1,28s3,211,4-0'2 113,5.#,.10 1

ASSEÎTS

Current
Loan,

in Canada.

3176,8

53,072,45

50,60,8W9

159,137,418

29,939,795
22,M3,798
35,060,089
41,645,678

9,577,072
7,400,924

15,883,307
5,491,U63
1,942554

813,3u3
1,344,005

Current'
L.ans

e1sewhere
t han

In Canada.

6,1J45, 117

187,847

323,335
9,272,241

12,473,992
410,285

16,000

76 928..

Overdue
Debts.

406,646
167,W6
93,558

184,697
453,65a
123,89â
198,718
26,599

274,033
116,235
183,094
624,669
388,798
164,297
118,138
214.592
269,742
168,167
101,22

99,327
101,77â

10,594
79,71H
65,141

6,57m

Rcal

otiier than
Banki

3, 200
51,()93

2,782

201,470
60,792

10M2,964
21,0351

281,026
208,269

85,006
169,422
24,4e0
37,857
80,1'2ý
93,562

96,594

1,596

___ __ I i __

879,676,0& 41,3MU,118I1 9201,123,7501

mort.
gages on,

B<al lank

9aîd by
the

Bank.

$

87.5

7,110
86,636
18,'e24
25,"9 12
36,.z23

4 16(,.)5 (

18,620
136,158

2,200
16,941
31,182

191,611

2,900
10,56
50,143
16,000

Î141865

Other
A-sts mot
lnclud-f

njrthe
Iurckoing

hçadr..

$ s
4,000l,009 483,868

19,12 15 4,83 1
1,15,08 4 18,860i

1,374,047 36, 412
1,3M07,238 7,220,549

1k,19,00 1213,034
559,851I 70,39o

2,44-2,223 156,277
3125,010" 241,-243

3,020,1641....
1,965,878 262,939

878,326 133,525
724,3b0 202,36

1,538,892 1,000o
1,99,322 26,390

......3,502,510
320,547 .......
263,924 118,769
377,494....
297,126 52,031
53,875 07,487
98,670 36,114
83,800 .......

38,404, 110 13648649

A Kgr, Ka t ,
;-nlaUnt of

A- naata

thry ;i'
partners.

'23, 182,3* 1,06,0
1-2,607,646 3,2

2'2,2 15,22 -- 482,695
67,'27j9,856 5,34,959
6i5,76-2,227 1,2

87 3 1,059ai 1, 206, 74 8
221,410 475,531

'23,89.4,697ý 310,200l
bà, 180,283 288,491
12,4 1 , 8 ..
69e,#7ý2,860) 873,084

242,390,445 985,314
174,593,141 573,788
76,98, 111 647,739
48,445,752 52 1,969
40, 583,3 18 139,M4
30,610,804 504,189
51,388,311 75,369
79.215,M8 482,729

4,532,000 .......
13,912,815 484,057
12,899,410 3o,573
21,914,693 180,886
9,105,899 135,345
3,276,709 134,454
1,483,528 30,131
3,386,289 206,415

1,Î21,105,096 TI6422M5

Avra;ge

fieie eld

the nmnIl.

Average
amouait cf

Note, held
during

tho ,nonth.

4'25, 509 873,818
3,35:3,933 4,613,592

849,197 3,579,985
836M68 3,703,M8
439,223 4,338,2W9
196,100 845,900

2,370,044 3,24,420
39,052 120,219

728,103 3,413,127
6,581,000 16,314,000
4,616,399 13,M9,186
1,M59,580 6,028,548

728,280 1,904,103
555,324 1,304,722
30,528i 1,06,070

1,028,179 3,239,549
1,653,721 9,439,622

150,442 545,089
82,3U8 986,727

220,347 8W6,821
37,947 424,070
14,300 119,800
8,022 65,506

22,145 69,160 .... . . . .. .
... .. .. . . . .

T. C. BOVILLE,

DqgWb, Mùmtetr o>' Fin ance

400,000
700,00Ii0M

4,198,849
7,V29,730

4,730,431

7,0 1005
.1,713,341

365,7S2

400,008

ýI8S,983
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NEW TRUST COMPANY

A new trust company bas been organized at Montreal
under the name of the Credit General du Canada. The
capitalization of the company is $2,00o,ooo, Of WbiCh $200,.

ooo bas heen issued. The~ company wîll carry on a general
trust and loan comparly business in Canada and in the
United States.

The provisional board of directors includes Hon. F. L.
Beique, Messrs. J. A. E. Dubuque, G. N. Monceli, director
of Montreal Cîy and District Savings Bitnk; Alfred St.
Cry, A. B. Frigon and Georges Gonthier, the three latter
of the firma of St. Cyr, Gonthier et Frigon. The tnanaging
director of the compafly wîil bs' M. Gonthier.

0

ORE PRODUCTION IN MILLIONS

Metal production ait the Con,olidated Mining and
Smnelting Company's smeilier at Trait in Septernber reached
a valuile Of $715-696. of which 38.2 Per cent, was in gold, ac-
cordling to figurîsrcus inadeIf public. This is thse highest
montblv production for ti-I resent yenr and exceeds thse
avcraige for thc previous twýo nionths by about $300,000. Ore
îreatrd ni th(, amenl1cr totalled z-6,off tons, "o that the average
value per ton wias a trifie over $27. As thse grenier part of
thse oire smei(ltied camne fromi the company's Rossland mines
which are regarded as low grade properties, this, average lis
conisidered sifat rv. ht C:onsoliittdCopay' metal
production for tht, firsi throe mnîhs of tii fiscal year
totals $1,567,867.

Orv prodcuction in tise Koo)tenay and Boundary districts
for- first weeýk ini November totalled 51,094 tons, making a
total for thte vear to date Of 2,6,0 ons. smelitcr re-
ceipts for thse wekwere 44,756 tons; for thse year, 1,039,034
tons.

Lucky Jim Mine at Bear Lake shipped 21,3 tons of high
gzrade zinc ore, and the, Staindard shipped 140 tons of zinc
concenltrates, Zinc ore and (oncentnrrs shipped fromi the
Sioran dis;trictsý for tht- year ici daite total 6,507- tonis. and were
ail e'xportcd to Amecrican smelters.

Thse Pelet, Island NaiainComplany. Limýtcd, has
cisanged its name to W\inidso)r atnd Pelee Island Sîeamish'il
Companyv. Limitcd.

BRITISH COLUMBIA LIFE ASSURANCE COMPANY

Thse British -Columbia Lif e Assurance Company, V&
couver, which was incorporated un îç>og witis a Domiriii
charter, wiîb an authorized capital of $î,oooooo fully suj
scribed, obtained its license to write business on April is
1911, and up tu October 31>1t, 1912, assurance amounting ,
$2,7ooow haul been îssued. Of this amnount, e',<soo,ooo hi.
been issued since thse begînsning of this year. Tise cash pr
nlium income during thse first ten months of 1oi12 amnountit
t,> <ver 850,000.

Thse funds of thse company are being ioaned onu fia'
mortgages on împroved city and fanni property. Securitil
are icrutinized by tht, directors and by thse insurance dqiar
mîent of thse Dominion Government.

Thse folloiîng is a list of the directors and offilers 4
the, comnpany :-Mcssrn-. Jonathan Rogers, president; J,
BlInfield and L. W\. Shatford, vice-presidents; J. N. Eflis. 1
A. Lewis, T. E. Ladner, J. T. Phelain, D. G. Williamns. F. (
\\;de; Sanford S. Davis, gencral manager; C. F. Stivt-
sccretary; W. D. Brydone-Jack, L.R.C.P. and S., Edisiburg]
miedical director.

STRIKE RECORD DURINC OCTOSER

Aýccordiing tn tise statistical record maîntained f ro:
psonthl t10 mlorth by tise Depaime-ni of Labor, and pqzil,h.
i Thi- Labor Gazette, the number of disputes in existent

throughoeut Caî,nadai during tise monts of Octcber was; tient-
ont,. This compares with ten disputes during Oc-tober, 1Q,
and twenty-one during the montis o! Se-ptembeýr. From tl
standpoint of tise number of wvorking-days lost, October 1
thv p)rescrt year shows ai grea-t impro>vemient over the Corte
ponding period of 1911. This year tie boss- in wo)rling-.4a 1

was bout o8,000 whevriras a year ago, it was 191,200. Tl
great rnajority of thse disputes o! the pawst monih involyt
only wrnpariitiv(,I\ sinall bodies, o! workinen ai scatterti
points. Tise numnier of disputes coxning within tise scope q
tise Indusî,riaIl Disputes 1nvestigation Act was two, affect in

330emjuloyees, as, compared with tbre, ýdisputes affectin
7,500o employees in October, 1911. Tise moast st-rioii% dispu,
-wa- that invoýlving coal miniers on Vancouver Island. whlf
began in Seime.On tise whole, in view of tise indu
trial activity wici characterizrd tise pasiý summericr, Octobi
mnay be regarded as closing under exceptionally favorah'
Coniditions as Iregards labor disputes.

FLEG-Alý NOTICE-1
DOMINION WHUUL AND POILINORIES, LIMITEO.

UPlync Notice 1a bereby given tIsati ntier the Flrst part of eltaptrr 70
(If the leviseti Statites, of Canada, v,, nwn, as "Thte COn'Pani,,

Act," letterm patent have been issssedc unir thea anal <if thse Secretary of
State of Canada, bienrng dlatr the siî1s day of Naver 1112. incorporat-
lng Gerardl Rcl, le-ginaiti Ilerhert Montaziie Temple, anti Sa;muel Percy
Biaig, barrlsters.IaaW; William Waton Evanq, studlenti.tnt4w; anti Robert
George QaIsorne Thosueon, sereTrary, al] of tise rity <if Toronto, in the Pro
viare of Ontario, for tise folluwinig purposes, vi.~<)To carry 0n tracte
or bustinessea ef iron makre, steel inakra, steel converters, amelters,
entgillers, tinplate maltra andi irnn foundersý in ail thrir branIc hes; ta
worlt. maaice eercbantable, sdil anti deal la Iron, steel andi otiser metals,
ioniser ant ilie

h
r matrlals% andi ail or auy Article.% ronlstlng or partly

coriimtlng of iroc, %tr.el, co)pper, wooti or other inatrrials anti a Il o r any
prcdutctN thereof, anti to carry on businIess as manufar.tnrers9 andi deaIers
lui chenicails and unetsIurlsti anti muehanisi enginieers,; (b) Ta a, guire
by lease, lerenme, purcbase or otserwise traite marks, trsie namea, labelsI
andI de-igna anti bydr.Idi, electiri r or otier poverni ta utilise thse saine
and dispose Of aaY surTpIus Power : provied Isowvrvr tisai any sale, trans-
miaion Or distribution of isydraulie, electric or other power beyond tis,
linsits of the lands of tise oompany %hall be subject to locsl anti municipal
reglaýtion% in tisat behalf; (c) To construct, acquire, operate, bire, lease,
sIcI or othrwise holti andi dispose of real pitais anti pensonal PrOPertY.
nanufactorle a, shtis, stores andi wurehouses, for the manufacture anti

for the ,recptiont anti toratte of gootis andti ercisandilse wld' thse requiite
plant, machiniery and appliaitcei; (d) To consirurt or acquire by casec,

purchale or otherwlse andi te operate andi matintain undertalcin,îa, plant,

mnachiy works anti appliarci for tise purpose or any of tise purposes
afOre.said (e) To heiti, purchase or otherwlse acqitire andi to sali, assign,

transfer or od'crmi5e dispose Or 3hart5 inl tii, capital stock, bond% or
.,thr evidrncc5 oif indebteine95 createti by anT corporation or corporations

havozobict silar or in part similar ta Uie obJecta of th"bisPra

tien, and while tise botier thareo to exercise aIl tise rigbts ant ier
of wneuhl, iclupzn tise rlgist to vote tisereon, notwitbstandlng the pro

Nison <f ecinld .40 desid Act; (f) Ta carry on5 any othe, business
(wbether o~f ci 4 or ohe herwise) wisicis ma emt thse COPany

(whrher anuactuivgorelt carrieti on in connection with its business

capable ndijre, c> ly to enisance the v.lue eorf ee
anti calcuclateti directly Or 'stilrec ryo ih% ()T qieo

prfitablc any of the conipaflnv oet rngus g oaqieo
Pnr ak Uc "yol orn part of the business, propierty andi liabilties

0 n drtak the-bot on any business wlsicb ilsis Compaay
of any perion or cOMiPaIiY carry'll osed of prpet sitable for thse
ia. auhorîzed to carry otnor pilosue paiti-up or partially palid-iip sisares
purpose5 cf thse coiny n lucosderation or part conalieration
oif tise capital stock ofthiis ciP~aclte by this Compay; (h) Tr

thereof, or, fer arrY prope rt1 Î acqi r anlaeticensea, conces-
apply for, ptsrchales or oî,Ugîve o r non-exclusive or lmitati
sions anti tise 11k. conferriftg àit exluiv as te asny Invention visicis
rigsi te, use Or any secret or Othie' informatlç rsonf h omay
May seelu cspahie of beiag usetifraye h upsso iecmay

or the acquisitioýn o)f wilch snay %sems calcnlated directly or lntiirectIj
beetthe cOrrpany, andi t Ie, eae ije ebP Or grant liceasei

respec(t ,f -r o1Iherwise turc to ac-ont the proIperty, rigisti or informa
«0 acqoireti; fi) To enter into pairtnrrsblp or inta any agzriement
shariin. of probt5, union (i! intrrt, <opeainjoint ne]%venture,
cipirocal concession or othlerwlse with nny prsaon or conspany camrylnq
or engagel in or about te caIrry On or engage in any business or tr
ac tion snhlch thse company hý auithorizeti to carry on or engage ln or

buinsso transaction capable <if being condulcteti ,o as to cli
iluiirectly bIenefit tise Comspany; anti te Icoti money toi guarantee the
tract Of or ethcrwlîe. assi5t any sucis prs.on or company. anti to taki
uthrwi"e acquire ahanes anti securitles o! any sich company, not%
,,îantiing thse provisions o! section 44 of tise 5alid Act, anti t. sel, 1
re-issue with or witbsout guarantc or othrrwisc deal wiuis tise ise; <i)
enter into agreements with any autheritiet, municipal, local or othes'
that may acrem conducive te the company's object or any of.thm
ta Obtain franc any aucis authorliy any rigist,, privilegcs or conçce
whilehs the cempany May tink it desirable te obiain anti te carry
exercise anti comply wltb any sucb arraiinimnts, rigisîs, privileges
concessIons; <k) To promete any compsoy or comranies for the puni
o!f acquiring ail or any of thse PrePenty ant ilaiilies ot tise compani
for any other pur-Pose whieb may sien tiirectly or indiirtly calculates
beachi tise company; (1) To censtruet, improve, maintaîn, work, marc,
carry out or contrel any roadi anti ways, anti tramways, branches, or
ingi on lands owueti or conirolieti by tise company, bridiges, reserv,
tenter courses, wharves, manufactories, warthouses, electnic works, 3
stores, buildingsý anti tIser works% anti convernlences wicb Mays
calculateti directly or indirectly toi ativancr tise company's interest,
tn coctniboute te, subsîduze or atberwlse asalît or talce part la thse
sirucien, isuprovemnt, maintenance, worluing, nmanagement, earrying
or controt tisereof; (ma) To ]endi noney te customers anti others lsa
dealingi witIs te company andtia1 guarantre tise Performance et cnnts'
by any sucis pensons ; (a) To tiraw, make, accept, end.re, diseo
execute ant i Isue preMlssory notes, bis o! erchange, bis of lad
warrants anti other negotlable or transterabie instruments ; (o) To sel
dispose o! tise undertaklng of tIse conspanv or any part tisereof for ,
conalderation as d'e cemPany may think fit, ant inl particular for sbi
derbcntures or securtii of any otiser company Isaving objecrta altoge
la part ihmilar to thoso of tise company; (p) To ad.'pt snch men,
mnklug known tise producta et tise coinpany as may seem expedient ;
To seil, improve, manage, develop, excisange, lease, dispose of, tus,
accounct or otberwise deal wltls ail or any part oif thse piroperty ant i
of thse company ; (r) Tor do ail or any o! tise asove tinga as printil
agents, contractori, trustees or otiserwlse anti eithcr alone or in con)
tion witis thsers; (s) Te do Ail sucb other tIsings as are incidents,
ceadueive to tise attainsuent of tise above obe T h,'rx operatten. et
company te be carnicti on uisrougisou tise Dominion of Canada anti elsew
lsy tise naine o! "~Dominion WIseel anti Foundries, Limlted,

0 wlth a ca
stock o! îwo hundreti ant i Att tisousant dollars, tiyldedti b50 sitar,
one Isundreti dollars each, anti tise chie! place of business of tise sait!
p&ny. to be ai tise city ef Toronto, la tise Province of Ontario.

Da71tet ait tise office of tise Secreiary of Siate o! Canada, ibis Isth
ef November, ipa,ý

THOMAS lIZULVEY,
20-2 Untier-Secretary et State

Voluilm
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DEBENTURES FOR SALE il
TENDERS FOR DEBENTURES

k.aled tenders addressed to the undersigned will be
yod up te Monday, Dmomber 2nI, 3 P.m., for the pur-
C Of $13,582.20 îo-year 5 per cent. Local Improvement
ýr Debienture anid $2,010.00 30-year 5 per cent. Sewer
mnture.

R. A. LAND, Clerk,
Bridgeburg, Ont.

Novembecr 14, 1912.

TOWN 0F COLLINGWOOD DEBENTURES

renders are invited for the purchase of the following

,-$7,ooo Coîingwood Debenture Act of 1899, interest
£ per cent., payable in 30 equal consecutive annual pay-
s Of $420 74 each conlprising principal and interest iii
mber ust ecd year. First payxnent December îst, 1913,
iuted from December ist, 1912.

%.-$30,000 Hydro-Electric Power, interest at s per cent.,
bifiin 2o eqtial consecutive annual payments of $2,407.28
owpriuing principal and interest on December ist each
first payment December ist, 1913, computed from De-

'eT Ist. 1912.

rehsrs must bel given for EACH parool, and successful
irer te pay at par in Collingwood, and cost of print-
lebentures,
3ebenture Debt as at Detember 31st, 1911, $420,504.95
sive of Local improvement Debt; assessment, $3,235,832.
lers to be sent to undersigned flot later than Decem-
,th. 1912. A. D. KNIGHT,

Town Treasurer, Collingwood.

DEBENTURES FOR SALE

The corporation of the town of Steelton will receive
offers up te 8 o'clock p.m., December 3rd, 1912, for the pur-
chase of the following debentures-

$7.000.00 Public School Debentures.
*9.ooo.oo for the purchase of property for park purposes.
$15,5oo.oo for the construction of a Macadam Pavement.
Full particulars on application to

J. ROBINSON,
Clerk, Steelton.

ATHABASCA LANDINCI ALBERTA

TENDERS FOR DEBENTURES

Tenders will bc received by the undersigned up to the
twentv-fifth day of Novemnber, A.D., 1912, for the purchase
of vighty thousand dollars, twenty-five year, five and one-
haîf per cent. waterworks debenturc', of the ',aid town, re-
payable in twenty-llve equal annual instalments of principal
and mniterest.

Further partïculars mnay bc obtained f rom
CHAS. E. NANCEKIVELL,

Secretary-Treasurer.

The ( ;natdian Porcclalin Company, withl a capital ci
$3,000,000, hasi. purchase,ýd a îwnyacre site iii the western
pairt o! flarnlton',1, andl( haive ln forl thu erct ion of al $60o.-
oolo p>1ant itoi e meia and Canadlian intrrests; are
iduntified Nýith the proiect.

Advrtiftments on this rage will be acceited here*lter nt the fo11owing rates.z-*' PioatîInns Ws'nted' advts. -ne cerit par word
.ach inscrtiun; , Positions Vacant,- "Agents or A.gencies Wa*ýnted" ad\ ts. tw, cens , e~ wo erd eýtCh înaertiun ; ait other
advertisernents, brce cents per word ea,,h insertion. A minirmum cnarge uf 80 .ents Ver gnaert.un wl1 bc made in Ch casu.

NTI ED.-Additional Company, Trust or Privat f unds
on first mortga.ges on improved revenue producing
r. We are Alberta Provincial Gecieral Agents for
riEf fire instirance companies and one life insurance
y. Lowry's, Limited, Head Office, Calgary, Alberta.

Office, 121 Bay Street.

NERAL AGENT or BRANCH MANAGER wanted
Province of Nova Scotiai for well-known company
Guara.ntee, Accident and Employers' LI.abilîty In-
etc. State agie and qualifications. Box îog, -Morte-

mes, Toronto.

1118K REPRESE NTAT IVYE-Competent bond man-
bd sale-;man, res;ident London (England), disengageui
>er 3 15t, seeks similar appointment; has extensive
1g investinF and brokerapre circles. Apply Box iii,
ry Times, Toronto.

AGENTS WANTED

One of the strongest and most reliable
Loan Compaies in Canada desires to appoint
reliable agents li towns and cities throughout
Dntario for the sale of irs Short Term Deben-
.ures. Liberal commission will be paid. Ad-
iress Box Si, The Monetary Times, Toronto.

WANTED, LOANINO ACENOY for the City of Regina
and district, experÏenced max in charge of that department.
Cathcart, Price '& Boyd Company, Limjted, 2121 Eleventh
Avenue, Regina.

WANTED-A youIIg Chaitrrd Accountant as chief clerk
in a Western accountant's office. Apply, giving experience,
etc., and salary expected, to W. A. ilendevrson & Company,
P.O. Box 8o5, Winnipeg, M.,anîtoba.

WANTED--US90oO.oo for twelve months; interest, 9
per cent., first mortgage; security. $175,000. Particulars
from J. J. Miller, Loo Building, Vancouver, B.C.

YOUNG MAN, BankMngr fourteen years' banking
experiencel waîsa osition in a financial or brokerage

business.', linterview requcbted. Box 113, MOnetarY Times,
Tioronto.

Stoc1k. Sale8man Wanted
Established Trust Company doiîg business
in Alberta and Saskatchewan invites appli-
cations from successful stock saiesmeil.
In applying, please state terms and previotis
experience. Box 107, MonetarY T'mes,
Toronto.

r of directors of the Rolland Paper Company,
een increased to seveax.
ir of directors of the Western Elevator Com-
~increased~ .from five -to seven.

Application will be made toi the Dominion parliament at
the next session for a bill te incorporate the British North-
Western Mortgage Company. Messrs. Pringle, Thompson
and Burgess, Ottawa, are solicitors for the applicants.
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1,4 E offer to ail new subseribers who send us $3.00 NOW: to

mail the remaining issues of The M onetary Times for

1912 FREE and wilI date subscription forward to January

1lsti 1914.

Further than this, our special book offers may be taken

advantage of in connection 'with the above. To new subscribers

we present these under the following options:

No. 1 for $4.00
Subscription to The Monetary Times to January ist, 1914.

(1nc1udîng the 1913 A nnual Review)
"Capital Investments ini Canada" (1ýjON ) Revised to March 31 st, 1912

No. 2 for $4.00
Subscription to The Monetary Times to January ist, 1914.

(Inctuding the 191r3 A nnual Review.)

"Manual of Canadian Banking"
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"Capital Inivestments in Canada" (ED ) MnulofCnain akig
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DIVIDENDS AND NOTICES

THE ROYAL BANK 0F CANADA

DIvIdoeid No. 101.

Notice is hereby given that a dividend of three pet cent.
(beîag at the rate of twelve pet cent. per annum) upon the
paid-up capital stock of this bank has been declared for tht
current quarter, and will be payable at tht bank and ils
branches on and aSter Monday, tht 2nd day of December next,
to shareholders of record of î 5th November.

By order of tht Board.
E. L. FEASE,

Montreal, P.Q.. October zîîh, 1932. GnrlMngr

THE CANADIAN PACIFIO RAILWAY C0OMPANY

DIVIDENO NOTICE

At a meeting of the Bloard of D>irrtoýrs held to-day
dividend of two and one-haif iuer icent. on the Common Sto
for the Quarter e-nde-d 3oth Se-ptembe.r last, being at the r.
of seven pe(r cent. per nnmf ror revenue ar'd thrce P
cent. lier annurn fromn interest on thr p)roceeds of land sal
and f rom other extraneous assets, was declared. payable
21ld Janua1.ry neXt to shareholders of record at j p.mn. on 2
December next.

By order of the Board,
W. R. BAKER,

Secretary.
Montreal, November i îth, 1912.

THE CANADIAN BANK 0F COMMERCE

DivIùond No. 103

Notice la bereby given that a cluarterly dividend Of 2

Per cent. upon the capital stock of this institution has be
dedlared for the three months ending the 3oth Novembix
1912, toffether wlth a'bonus of ont per cent., and that t

"&,ne will e Payable at the bank and its branches On a
afe Monday, 2nd December, 1912. Tht transfer books
be £10104 frorn the i6th to tht 3oth November, both da
incluiv..

]By order of the Board,
ALEXANDER LAIRD.

Toronto, 3ohOtbr 92 GeneTal Manaet

ck
tIe
iet

NORTIIERN CROWN BANK
Head Omo@, Winnipeg

Dhivdend No. 12

Notice is hereby gîven that a dividend at the rate of il
per cent. per annum upon the paid up cap>ital stock of t
institution has been declared for the six months enii
November qOth, 1912, and that sme wÎIl he payable at i
banking bouse in this city and at ail its branches on
after the second day of December next to shareholders
record of the fifteenth day of November, i2.

By order of the Board,
ROBERT CAMPBELL,

General Manas,.
Winnipeg, October 22fld, 1912.

TUE BANK OF TORONTO

Dlvlend No. 118

es NOTICE is hereby given that a dividend of TWO I
on THREE-QUARTERS FER CENT. for the current qua
nd beîng at tht Tate of eleven pet cent. pet annum, upon

Paid-up Capital Stock of tht Bank, bas this day beta
clared; also a Bonus of ONE PER CENT., and that
sarne wîll be payable at the Bank and Îtm Branches on
after tht 2nd dey of December next, to tht Shareholdet
record at the close of business on the i Sth day of Nover

- next.
THE TRANSFER BOOKS will be closed front tht

to tht a3th days of November nexI, both days lncluslu
By order of tht Board,

THOMAS P. HOW,
34 General Mana

en Tht Bank of Toronto, Toronto, October 30, 19)12.

he
nd
'i

THE BANK OF NEW BRUNSWICK

S1polas Meetin oi the Slareolers.

NOTICE, is hereby glven that a speclal general meeting
of the shareholders of Tht Bank of New Brunswick will be
beld at the office of the said Bank in the City of Saint John,
New Brunawck, on Monday, tht gth day of December, 1912,
at the hour of eleven o'clock in tht forenoon, for tht pur-
Pose Of consideritig an ag'rceernnt for tht sale by tht said
Tht Bank of New Brunswick of tht whole of its assets t0
the Bank of Nova Scotia upon tht termu set ouit ia- sucb
agreernent, a copy of whichisl malled to each shareholder
with thiý; notice, and, if deemed advisable, of pasuing a
resolution or resolutions approving the said agreemnent and
authorizing the President and General Manager of Tht
Ba nk of New Brunswick to afulx thereto the corporate seal
of the Bank and te gign and execute the sme for and in tht
name of and on bebalf of the Bank -,and also for tht pur-
pose of considerlng and, if deerned advisable, of passlng al
such other and further resolutions for fully carrying out the
said agreemenit and the terms thereof, as the shareholders
shall consider expedient or advisable, and for tht purpose
of authoriinfg the Board of Directors to give all sncb notices
and makre aIl such applications and to pass and exteute al
snch other acts, resolutions, deeds, instruments, matters and
things as mav bt deexned necessary for proeuring tht ap-
proval of tht Goverlor-in-~Council to tht said agreement and
for carrving out the same and for windlng np tht aff airs of
,the Bank and distrîbutillg the proceed, of tht said sale.

By order of tht Board.
C. H. EASSON,

Gentral Manager.

St. John, N.B.. Octolber. î9 th, 1912.

CANADIAN PACIFIO RAILWAY COMPANY

Issue of New Ordinary capital stock

Notice, is herebv ziven that, pursuant to Resohaý
paissed at thr Spe(ial General Meeting of Sharcholder.;
2nd October, 191T2, an issue, of $6)o,ooooo addlitional ()
nary Capital Stock of the Company, or 6(oooo Shareti
$100 eac h has been ordered by thr Board of Dire-ctors;

The said Stock will be offered to tht Shareholdrs,
record at 3 p.m. on Thursday. tht 2!nd dav of Jatnuar, n
at the prier of one hundre-d and sevntNv-five. dollars,ý
share, being at a premium of s;eveýntv-five, per cent. over
above thr par value thereo)f. on the basis of thirty pet ce
or three shares in ten of their respective holdinzs.

The, right to subscribe will expire- at j p). m. On Thý
dayv, iith Februa.ry, 191-3.

PaYments will be received at the Bank of Mont,
London, New York or Montreail, a- follows..

Twenty Per cent. or $.3s per share on~ subscription»
or be-fore- i3th February, 191_3.

Twenty per cent. or $35 per share on 14th April, îg)y

Twenty per cent. or $_35 per share on ifith June, j(),
Twenty per cent, or $,35 per share on 18th August, 1
Twenty per cent, or $ý35 per share on 201h Octo

Interest aI tht rate 'Of 7 Per cent. per annum will
paid in October, 191_3, from the due date of each instaIn
to Septembher 301h, 191,3. on instalments up to and ilzc
thit of i8th August. , 3 which havei heen paid on or be
due dates.

AI] shares; of tht issue on which f ull instalments 1
been paid in full on the due dates will rank with the exi%
stock for the full divide-nd accruing for the quarter en
_315t Decemnber, v913.

A circular containing tht terms of suhscription and
ment and cnclosing warrants of subscription will be- rn
to the Sharehoîders on or about the i 5th day of Jan"

By order of the, 'Board,
W. R. BAKER.

Dated at Montreal. î8îh Nove-mber. 1912.
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il

Volume



Ner 23, 1912. THE MONETARY TIMES

B"çpts aud Shiptueutu of Grain at Eastern Transfer F.levators for Eluht Mouths eudred
April 30, 1912, wlth Cetuparisous fer 1911.

RECEIPTS 1911-12

wheat Carte Bariey Plats Total

Bush. Bush. Bush. Bush. Bush.

em ,191L......3,122734 1.776,477 18.102 18,87 1,9M5,521

Wo 1911 ............. &066.105 î.,iff 204.068 27.511 6,MO0W6

Mbe, 11......860968.,568,279 M5,8044 9913361 121»19617

. 6473,34 1,756,5w5 M3.919 1361746 8.74950

a"........1.786,498 228769 4.413 il 134 2'w21,814

wvr. 1912 1.781,925ý 63,148 7,554 8M61,554

e. 1912 ............. 10.7 2498 9.8........... 2.11(,847

194.............,4',24 24.4>1 6.2*1 6,323i l,&19,5d1

Tota, eiglit Montha. 002,8 9.1.031G52 1,o07F). '1s~ zn .189

Sâme p.riotl 1911.,. . 8,1864'.7 11,Sî 211043,5.

)UNION GOVEINNENT SAVINGS BANKtS
statemieut of the. Balance at Credit of

Depositors ou Oct. 31st, 1912.

Deposits
for

Oct., 1912
Teoals Withdrnw. Balanýce on
aiosta Oct. for 31,t Oct.,

16t.37. ,Jits
45.67.011,61.3987

9 ets. i 8 s

109,7,7:4 ,2449.1

20.: mm 3'3.774.84 8i. 734 3 81

79.06 1îMAGt 1,.0 1 vi,410i1
72. Mi11,17tH 1,411< li. 2.1

4.92.5 - 2,4i. lG 47,7,21 2.37,.15

1,73011 13 1,81.59 64885 43,1 13

2201 14.5w0111.1 M 3411 .3ý2 11.17l169

1 ~ SHIPMBINTS 1911-12

Septemnber. 1911... 1 Rail._

Oclohe, 1911 Rail.

No"mber Rail,
Noveber,'911 Lake.

December. Ra11.

1Lake.

February, 19112..Raile
1 Rail.

Mlarch. 1912. î1,, ,

April. 1912........{

1.179.4G5

11.742f

1.477.4bli

Oata

175.J10
1,715.74<

514l!f,,
114,065

91.1m7

Total. eight monflis.Xak.7,710 1,8,5

Samte per;od. 1911... ae 1.1.8 8,337

Harle~ PIai Total

qi.678ý...... 3,66

9166 71,23 4,329,744
1,21 35.597 4,967252

283,81 11,7856,579.341
28,4392.067,113

27,4;71f1.l1.2
....3 1,577,915
41,4291,489,060

7 7,88 3.'030 1.79.5N4
28,1151< .M3.274

83,3.........M6,486
44.801<1,851,08

0;7,"6 284,397 23.1e8384

w62,851 357 19.lM.719

863,361 255,56u29,937,544
397.641 10,443119,121A34

POST OFFICE SAVINGS BANK! ACCOUNT
(SEPT., 1912).

Du.

B3ALANcE tiihands f fthe Mlinster
oui i:nance on 31,t Au<., 1912...

DEPoSlTs in the Post Office Sav

<os ai-k dunnimnt.

TaMisea_- fon, Dom-iinion Go--
ertimnt savngs Batik dn
Mon t h

rNTI ' P-T aecrtued
fro Ilat1, Aprli te

T ao tr.. ie.......

TRNa ,E froi i Pt Of1ike

ac-1unt5 and mai.dc rnia
on 3ilt Maerui.

Ii et,.

0 n acout dU e 1

4:1,7,,1 7. I6

CF.

WITIlrR&wàL* durina
the Month.......l.m38183o

ItLACKa the Ci.dtl

.f11 <.olor'a

inte dcrîbs th tralsand tnoubl"s or a i hnl
1 OSeI j stngahrs ins >i --ed 011 11r11aný jcrjIi theiý 1r

-orxccîly. Hc wold sa:iy: 11, tub)e \%all is st rused
r rint ia 11y," and th c 1,tter wuid ruad : "T'he tuble

dre-"sed rernil."Or, "A wattmeitter iiise
ornet ont a, "ha' the matter mith us."1 c"Syn-

ngj force,"a appard a., "A singing icîcle farce" ; and
I reducing ger".perdone day disguised as

DIVIDEN NOTIC

UNION BANK 0F CANADA

DIvIdond No. 103

ice is hereby given that a dividend at the rate of eight
t. per annum upon the Paîd-up Capital'Stock of this
on bas been declared for the current quarter, and

saie will bc payable at îs Banking House in this
id also at its branches, on and after Monday, the
daY of December next.
STransfer bookcs will Ile closed from the î6th te the
~November, both days inclusive.

Annual General Meeting for the election of Dirc-
Iother general business will be held at the Banking

ri the city of Winnipeg, on Tuesday, the î7th Decem-
2. Thei Chair will be taken at 12 o'clock nmon.
orer of the Board.

G. H. BALFOUR,
.General Manager.

inireoe, October 22nd, 1912.

CALCARY'S CAS SUPPLY

s-tanldinlg pat %%ithout ;L word ofca in r(eply to 11 ail criis.
Il is '.1id, tha.t thc conliauv, ily a ýIhort tile in oprr(-.îïin,

does îlot yet know what - o- f disýtibution aind riain-
%etnt iI] beo. If, hoecit isfound that for domestic

use anld hecatinig of business, blocks anid institutions the
present rate of 35 (cents, per tlhousanid fet is a frce revenue
producer, thu comipany %%il[ of its own volition reduce the rate
in order to assume itseif aintthe coial competition. When
the branch lines of railway, are prepared to bail f
as they will bie in a short limie, thi-i ciîY will have the advan-
tage oif a cul in freight rato iquîialent te $1. 5o r ton on
coal. Pending a hetier unidlerstanding of the gaonipanly's
franchise the city council decided not te commit itseif te
alny seîtled Polîcy, s0 that for the moment civic interference
is eliinated. Th(- whole problein is one o)f those in the
solutinn of which ;1mcost anything is liable tn h.aplen. That
there millIu becmetto ither in haprcoal1 or nattiral
gas, f rom someý source, is the gerierally acrepted idea, but
whiether municîpallv or by private eniterprise is lo)t cran

Differences between thxe Canadian Pacific and the Cana-
dian Northern railwavs having reached adjui.Stifft, trie w'wqk
on the Canadian Northern is being rushed and in a few
weeks should bie near thc ciîy liiimils. Sve.ral inff d
branches bY the Canadian Pacifie Railway mill ;-dd tri ti,

feeders of Calgzarv's business, are progressing t0 the
finished stage. Te'legraph lunes 100 are COnnectii1g manY Of
the smaller ton,ýljs in thie contiglious territory ard a newv
through wire is strung to Vancouver.

1- -
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STOCKS AND BONDS-MONTREÂ]
MINING STOCKS

Cap. in

Sub.a
eorlbed 0

6,00 1
am 1
CS00 1

..5
71

5,000

1501
9,000
13665W
1,40

... 00. . .

pria.
COMPANIRS NOV. 21

1 1912

Beaver Con ....
Buffalo..
Cham.. V.-tou
Clîy ofCobalt..*
Cobalt Central.
Cobalt Lak...
Poster.

Great Northern
Gould......
Green-Meehan.
Margraves.
H udson'. Bay'.

X err Lakte..

McHin,.)arr .gh
Nanac' Helen.
Nova Scotia..
Ophir .....
Otisqe .
Peterson La.
lllght ofWy.
Rchester.
Silver, .i....

Bil ver Queen...
U nion Paia..
Temiakaming..
Wettlaufer ..

Arn. Goîdflelda
Apex.6;;i
CrownChre
Doble.
Dom. Bxtens'n
Eldorado. ..
Foicy-tYBrlen.
GoId Reef. .

Mailinger ..
Jupiter ...
Moneta ...
Nor. Explort'n
Domse Lakte,.
Pearl Lakte,
l'ara. Canada..
Pora. Central.,
Poarc. GoId >«Porc, Imperia,.
L'ara. Nortiiern
Pore. Tixdale.,
Pre*t'n H.)omne

United Parc. ..
Wcst Domn.,..,
La Palme,..
Porc Southern

25

s li

20

*5 2

STOCKS ANI) O 5040-TA.L.
NOTES.

Cinadian Consolldsted Rubber
Bond ~ .. Deolsil, 8100. &W0 and

1l000. Steel Company' nt canada,
100,8500, 8l,00. lhherwin Willlams,IM 100880 ani 8$[-(M. Pýenmns, Ltd.,11100,05$M and 81,000 Cenfdian Cot.

tons, 5100, 500 na 81,000 tuarterly
Quetationa for <Anlsgas, Crown

£hasrve. La lioie, Niplsaing andTrethewej wll be found among the.
TorongtEange nf8aurea,

aiigStcslre tinos. of Standard
Soan M nn xhags

terined' Swltch"- on theo Exchange.
The>' are quoted a% MOntreai Steel la
Dur tables.

Ail comnPanle% named In th. tables
will favor The. T M

ntary 'Times b>'
qending copies af ail ciranalars lssued
ta their sharehoidere, and b>' notifying
us of tanir errora in the tables.

Also a bonus of 10% Per annura for
1911.

**Trethewe>' Pays no0 re2tiar divi-
dend. The>' have pRId:- 190, 4%-

4 1h, ?6% 109W. 25%; 1910,i5j19112% to J une 11 06
pr0 <cluge Yursda~

o~~nntret Montreal,
Figures in brac ets ndicate in foot.

06tles dat on which books alose for
dtidenda. etc.

()Nov, 3-0
1)Dec. 1.1
8)Nov. 10-20.{ý4) Nov. 16-30.

111 NOV. 1&W6.
jnNov. 16.23.
,I Nov. 16-Dec. 1.

nCapîtal ani Reat
în thousanda

upRealt

140 16.00j 12.5w0 5(
Il97 ik953 5, lw 10<

,OCO 3À00 '3,30ý 10
2,81 296 2.620 10<

1, 1,29 4,Â) 10<(

1, 1000 ,25 10
16,000 600 1600 lx(
1001,000U 1,2 10<

4,6 4 x) t,410) 8.071t x0
î, l(X 1.4«, 60010

2,5007 2.-M0 1«2l À1i0<

11,41ý 1.1:37412,5 11K
2,4w 2.314 2,914 1<
1,0j79' 1.01 il 0 10<ili
5.10; t,1487 8,9687 10<

,0.0 8,104t 10

1.600 1, l'1,0 10<
1,0001,00 700 10<
1. w 1,00 60 10<

41L~u

BANKIS

British North Amn
Commerce.. ...
Dominion..:::::::*
Hamilton (l).
Hochelaga... ......
Home Bank Lu) (Il). - .

%lerchanta Bank .
Mletropolitan B.-.
Maisons ............
MolÉntreal...........
Nationale.........
New Brunswick <o) ....
Northern Crown (u)..
Nova Scotia.
O ttawa... .......
Provincial Bank lu) .
Quebec (4) .........
Royal Bank ......
Standard ..... ..
Sterling (a) .... .....
Toronto (7) ........ .

UnioniBlank (6) ...

oEPÂNIES
Trust

Nat. Trust Co., Ltd.
Tor GOen.truste Cor...
Union Trust ---...

14"n

Can. Per. Mtge. Cor...
Can. Ld. & N. lnvt ..
Cen. Can. L.. &c Sav ..
Col. 1ivest &c Loan ..
D)om. Sav. & fin. i;...

G t. West Perm. ---.
Ham. Prov. & L. Sc-...
Huron Brie L. & ....
Huron & Brie 20% pd..
1 m p i- & 1. Coe. Ltd.
Landed a. & 1.an.:
i.. &c C. L. &A. Ltd.:..
Mont. Loan & Mille....
Ont. L. & Deb. Lon.
on t. Loan 20% Pd ..
Toronto Mort gage ..
Toronto Ssvlngs ...
Iteal F.state Loa.

Ca.Pcfc RiailWay.. 10
CP W.new. .........

Detroit United Rly.::
Duluth S.S. & A,........

Duluth Super'r. "'C.m
lHalifax Electrie
Havana E1 e ...... pref

Illi nois Traction..pref.
Mex. T ram.... ... .. 7

Mlex. N.W. RI>' ....
Min. st. P. &c 8.8...i

Monter.>'..prof.
Mont. Street Ri'...1
Montres) Tram,. ý.aorM -...
Montreal Tram. deb...
Niagara Navigation'...
Northern Naviga tion.
Nnrth 0hi0 Traction..:
Port

o Rico Rly..

Riah. & Ont ........... 8Rio de Janeiro....
Rio Dep. lteaeipts....
Sao Paulo Dep. Re'pts
Sao Paulo,....... ...î
St. Lawr. & C. Nav....5
Toledo RI>' ............
Toronto lIly .... 8
Tri-.City R.â&L..pref. fi
Twln City lIly.,.. .omn. 6
West lndis Blec.
Winnipeg R . 12
Winnipeg Blectric ne

Tel., Light.

Bell Telephone.8.
Consumera Gas. 10
Domn. Telegr ........
Kamninistiquîa .LodoBlectrc ..
Maakay, .... on

.......prf. 4
Eex;.L. & P1 . .

Mont. Tele.. .....

Ottawa, L. &c P..... 7
Shaw. W. & P. ý....... 6
Shaw New ......... ....
Taor. BIsa. Ligît ... S

Price
Nov. Z3

130 228
2001994j

TO0RONTO

Prie Pri, We Pria.
Nov. 14 zov., 1 Iend, Nov. 28

1912 1912 N*v21 1911

C2i32234

196

.... 20

.... 207

.... if64

Mi04279 11%6 267 8

2u

24 23221 220 .. 12

...20 214 . 1 -2iô
... .. - .. ::150

10 M..20 . 215 ,..215
10 .. 178J 19ô0 ... îo .
10 180D 175 1il 17858 7

...197a
.. 74J

139

132

8178
.. 77
35

124 ....

152
.135

...9 ...9 2 u4 el

...121

174

71i 701

137

lia........ui
194 199 192 1914
.,..1(14 5 1012

..8 .... .... ..

ut 18...

.- 78

... 77

.... 14t)

154

15

9.. 1112

72..

113 ..

li74

110

106

*19

.,. 8

145

... 240

121 1231

282 M8

240 2»9

147

61* âi*

MONTRIIAL

2411 24S
144 142

2ô526

liol iié«

liât 113à

ta,,,,iô

120 116 143 166 103 166 161

68 .... .... .... ........

6.........8 8 .. S

150 17 175 171 171 170
S19 118 In6 13 S ,t

.... .. ..

LiÔ' wi
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'N)RONTOC AND WESTrERN CANADA
TORONTO i OTRA

frrioe Prive Prive Week! Prive Price Price Week
Nov. 23 Nov. Il Nov. 21 ended Nov. 23 Nov. 14 Nov. 21 endedj

1911 1912 1912 Nv2li 1911 1912 L912 N'I

924......14.5 25:.. 91..
98 - _ .. 96

80 76 .... 4 lit .142 i10 75 l48 15 lu"3

1174 117 112 *106 282..-l
3030 3 30s 117 . ... ..

..* .. 67 65 .. 774 i 'I 100'
284.,,Ili .. fil -58 7 12 4 8 43
... 9. 1....92 8389ý4 M2 1 9 2 '1-92 1

*.. ... .. 3 3 22 3 1 2
.. .... 9388 K5 .~

... 1 34 91,j .::i îîj ... 115.......
34 85 80 1343 us

0 0 .. .4 11 4 93 914 .. 15.
10 0 o 0 1 . ... .lý:... .... ...

94 . 85 81)..... ...... .. ..
. 100.. ... . 1 11.. .. ......

59 8 64 .... 5 4 _ ...... -. ýii. 1..............
01 00 1 li toi ... 16 ...............

81*4~~ 13 6 1101 6 6 * 9 8 o

1 0 7 ~ ~ ~ ~ . .... .....l o 0 1 1 1 8 5 l î 1 1 . . . . . . 0 2

... .... .... 608 .t .S li m
. ... . ffl l)103 5 1 5 1 0S4 15 1

.... 584...60462.. ... .. ......2 II 2

271181 Il 3Î

.... . . .. . . . .. . .. .... 3 13 11

7.

7.

167

3

7..8

12 .... ....

7.

7.m...

625

760

9

121

Io

87
17717
11.1

.60
96 95

84

62....

69 M8

750 740
Sm 850
.450 247

..37 9

65 8

178....4

57.

978

1

,92
6250

35

92

o2u5

17

Ï5.1

184 i l 12 -'4

20() 60 6

9.
30.

.. 0... ...

58 SM

12u

6J3 61j

160 158

,JIU .... .... ......

1031 103  100

10$106 107 los
100$00 ... e

. 9.7... ..

...Î 02... ....

878Si

1le 123 3

.51.

101
655 4

10o

12

11i 207 ý

158 I

100 994

95e

83~ ià

CONYtSNuro ON PAGE 808

VANCOUVER STOCK EXCH'GL

cap mn 0
thou 'ds -Z Nov. 7 :1o. 1

-- > Ltauh 1912 11
Auth- k

r MO Bd. Asl. Bd. Asi

9 2.000 I1 Alberta Can. Oilu...... 2 2
2,1 "fil Alberta Goal........I

300IInternational CI. . 63742 7
1.0 5Portland Canal,.. 21 _2 37 42

j0 IStewart Mining .. .... ........
,00I>Western GOal........150......

7a5]m l Burton Saw. ....
500 (100(M Dominion Trut 8 Un 8 120 13si
5,000) 100ýGreat West Perm. o 1 1 1is31. 137

'00) 1 Nugget...,....... .... 26 32 32
1,.0001 1 Va n. N an. Cool ». 14I 105........

150I RedC]lff.........14 19 16
20 SStewrt Land,......6 l
I51 100 BC. lae. Cool... 5

1,0100) B.C. Per. Ln. .. (A) '16 <Ô W45 130 i4i
1.000 10 . C. Trust .... 10 106 125 106

hMJ iNational Pî,anc,. *14 _ 147 _
6,00 100North. Crown B'k 6 M6 101 97 loi

1,000 l00 P'acific Coast Fire.....1 .
2051PvfvL.oan...10 27 -- 7..

'2.lmwl1(mliPrudentialinv. Go. 10t2 107l 120 ..
5,81IArn Canýo.l .................

10.00 1 mgam'ted Dev.

250I KotcayGld ... 15 25 ... 21
2.00 tadadL.ead. 135 l.. 13

B4011.C. Rellnîng.-.......1 ., ... 
3.000) 5fi C Copper......... 4 i j 4 lit
7.500s 100 ,Can. Co!I......5.... .

1b,00010 Grab..........5 71- 75
2500I Il Luc ky J iM......14'3 7

1,5 p ami. Cari .. ........08 4
3.10)0 Royal col........-... d

.S.A. Script...... ....... ......

VICTORIA STOCK EXCHIANGE

Ca p. . fothou ds

Authulr-1"

3 0)(l0 1

2,w) ïI

0050

3 00

500 1
250 1

2,.000 1
2.60 1

1.11 1

12.000 1

5,00 1
6.00 10

2601 1

.000.. ...

Aunai. Dev ...
Amn. Gan. Oil ..
B.C. Refinint Go..-

Can. N. WVest Oli.
Ca nP, Oil of B.c-.
Mtarîcopa O-
Albert a C. & C....
Brut lh Pav. Gol..
Crow', Neat Goal.
Inter. C. & C..
MvIGilluvraLy Gol.
Niv. val. C. & C..

Royal Coierucs
Weaýt'rn Goal & C..
B., C. Plavk'rfl Got
Balfour Patents
C. N,. p. Fisheries.

Ca. pgt.SL.br.C0.
Cap3ital Furo Go...-

Co.W. P. & P. Go.
Nrth 8h. lr*nW'I<5

iS. S. islcreau'Vry
Vlv..phoeflx BreW
B.C. Perm. L.oaul.
D)ominion Trust..
Ot. West Permo. (a)

Pacific Loan..
Stewart Land
Isl. Invelt GO.
B. C Copper.
Ca n. Gonsd. S. & M.

I Oranby.....
Coronation Gold
Kootenay Oold ...
Luvky Jm Zinc...n

iNugget Oold ý..
Ramobler Carîboo..
Standard 1.ead..-.
San Juan MIfg. Gol
Van. Naldez M. Co.

ýGl1acier Creea-i.
Portland Coaal...-
Red CliffY
StewartM.&1.
Klaslcno Gold.-»
Snowstoru ..

rblocan Star . ---t
Americaul Marc'Ofl
Caoadlan Maronif
Vlc. Stearr La'dfV
Cao. WsAat Trust..

... . . ... .. .. .... . . . .

Nov, 8 Nov. 15
1812 1812

Bd, Asc Bd. Ath.

7

.. . 10

72

72

12

40
63 760

0 2

7...

m415

60 70
Ibo 7

7

72

... 5

6 4

13

8.

7...

120

7'
8.î
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CA4NADIAN SECURITIES IN LsONDON
nev & boum.Ge wam t Imams

Dominion
Canada, 1 9 1 3..

Daito 190 914.i ...
Ditte. filn3.....
Ditto, 1 9 4. 7.. ::::
Ditto. Can. Psc. L.O. stock
Ditto. debta. 1912 ....
Ditto. 138040 stock...

191to. 19.. 19..........

PROVINtXAL
A.lberta, 1988............
British> Cilumbla, 1917..

Ditto. 1941 ........ -....-
Manitoba. 1928...........

Ditto. 1928-.........
Ditto. 1947__.......
Ditto. 1949........ .....
Ditto, 1950...........

New Brunswick, 1984-44.
Nova Scotia, 1942ý....

bitta, 1949 ....... ... ...
Ditto. m 115........._...

Ontario 1946 ............
Ditto, 1947.,_..........

Quebeo, 1919. ... ',........
Ditto. 1928. . .... ý.......
Ditto, 1934 ...........

Saskatchiewan. 3949_..
Vitte, 1951 stock

Burnaby, 90.....
CsittarY. -1 4..........
Ditto, 1932-42.1......

Edo o,1915-47.
Ditto. 1917-29-49 .
Ditto, 9. 05

Fort William,2. .
Hlamtilton, 194......

Bitto.1300.....
Maisonnauve. 1949 .
Moncton, Im.. .......
Montreal, Permanent db. ,t'k

Ditta, 1912...........
Ditto. 3983i ......... ....
Dittô, 14M5........... .
Ditto ..... .....)

Moase ,Jsw 190 .... ,.
New Westmin.,ter. 195161..
N4orth, Vancouver, 19,31-2...

bIttn 1951 _ ... .
Ottawa. 1913 .............

bItto, lm2s..s...........

Quebec, I14.18......

It o . 1 92 ... . ... . . .

t, CtIlsrine's, 3925
SI. John. NAt.j934,,,,,,

blitto, lm()
bitto> 1941-91

aSouth Vancouvsr, 195'1 ...
Toronto. 1919-2.,,,.

Iftto 1929.....

1:itO 39444.2x...... ....

Ditto, 93
Dit, 0138 .........
b t t o , 1 9 4 . 5 . . . . . . ..

flîtto, 1950328-........
Victoria 192-el6G,,,,,..

DittO. 1962
Wentmouint îq8......

WIsto. .........
Ditto, 1940

P'rime
Nov. 7

Io0 102
911 "a
8590e
76 77

go9

ôé..
ou 100

AlIberta and Dit. Wsterway
mort, boitda ..........

Alberta Railway. $100 ...
Algoma Central 8% banda..
Algoma Esstern 11% Bonda.
Atlantic a N..W. 5% bonds.
Atl a n - St. Law., 6% ah*res
Buffalo & L. Huron. lot mor.

53ý% bila..... .......
Bitta, 2nd mor. 5%~% bonds
Ditto. ord, allare, £10 ..

Catlg. SI Edm'n. 4% deb. atIck
Can. Atlantic,4% bonds.
C. N.. 4% (Mati)guar. bondat

Do.L. 4% (On.D.) lot mi. b*ds
Do,. 4% deb. st'k .. «.
Do., 3% (Dom.) guar. stock
Do., 4% Land Grant bonds
Do.. Alberta, 4% deb. stock
Do., Sask. 4%db.stCk ...
Ditt.o 3%~% stock......
bitto 5% deb. stock .. ...
Bitto 4.Y lst mor. stock...
Bitta Alberta.3i% deb. at'k

C.N. Ot.3%deb. stk.
Do., 3,14% de b. sitock, 19U..
o., 4% deb. stock,...

Vitto. M34% debent. stock
_.N.Pari flc,496stock ...
Zan. Nor. Que.. 4% deb. %t'ckc

Do., 4% lat mort, bonds ý..
C'anadian Ilacilc, 5%ý bonds.,

Bitta, 4%ýy dcb. stc.
Bitto, AI orna 8%bonds..
Ditto ý, pref. sýtock..
Di tt o, sharea S(X) ...

C entra onis %ces.
"entril On tarici, 511 lit mor.

bonds ...............
central Vermont 4% bonds..
Da.- Gr»and Poris. 6% dl. st'k
Detroit. Grd. Haven. eQUÎP.

6%,' bonds .... ýý.... _....
Bîtto, mort. 8%ý bonds...

Dom. Atlain. 4%Y lat deb. st'k
Bitt ., 4-% 2rd deh. -stock..

DulLth. Winnipeg, 4% c. st'k
,,.rP.. ,3% guarbn s. ..

Do.. 4% m. b'dsi. A. ýý...
Do,41 m.b'dg<L.Sup.br.)

Do. 4% deb. stock ý._
Do,, 4% b'ds (B. Motintain>

.3.T.P.. Bîr'ncli Lin, 4%b'ds
7a. T.. 6%Y 2nd equlp. bonds ..

Do.,. 5'X deb. stock ....
Do.. 4% deb, stock ....
Do.. CUt. West, 5% lieb. st:k
Do.. N. of Can, 4% deb. at k,
D)o., W., 6'y A lir*e. 7% b'd,,
De .4%ý guar. stock .
Do .:.1 1% t pref. stock.
Do. 5% ?nd piref.m stock
Do., 4'% 3rd pr . stock.
Do..,ord. st ..........

G T. .lu'nct>on. 5', mort. bdA
G.T. Wemt'n. 4%ý lit mort.b,[,

Dit.4% dollar bonids ýý
MntitSWest'rn,?i3% bdm

,%lnn. SP1. & S.13, Marte, li't
mort, bonds (Atlantlc>ý..

Bitta, I nt con,.mnort.4%bdas
Bitto. '2nd mort. 4%ý bonds.
bitto, 7'v pref., 80...
Dit to, cnimýn. 10
Ditto, 4%ý Leased, l'un, stk.

Nskup & si.csn. ly, bond.
New Bruns., lst m't.,3% bds.

Ditto. 4% dm1,. stock.
()nt.- & QueC., 5% Ileb. stock..

Bitta %harem, 196..
Qu'Appel1e, Long Lake. 4%

iel,, stock.............
&L. 1312. prlebd ..

Dittn-;', ïst not bod.
BItto. incoma bonds ...

Que. Central, 4% deb. stock.
BItta: 3%tici deb. stock..
Ditto.7> incoma bonds..
Ditto, thiares. Àe25.._.

St. Lawrence & Ottawa. 4%
Shnd.... .ý........Shs POkanagon.4% bd,

Price
Nov.?7

99 loi
97 Du

109 Ili
143 145

129 133
129 132

92 94
98 1.10
98 100

M1 93

96968
90 9*3

101 '108
97 99
88 90
87 89
89 91
91 93
87 89
97 9

8 90
102 101
10,2 103
110 112

269W 2701
90 92

1014 106
92 94

107 110
16 109

.41 99
972M)
111 93
78 80
91 93

92 95
91 9A

M6 197
1ou 1>

12,1 1'2i

27 274J

92 95
110 112

98 100

143 146
87899
!15 9,

108 111)

12.8 125
145 148

919

84 88
124 121>

27J *284

97 94
996"

Temiacouata 5% tir. lien bds
DItto, committele cete....

Toronto. Orey a Bruce.4%bda
White Paiso & Yukon, Ia.. £10

Bitto, 5% lit mort. deb. stk
Bitto. 6%Y dben ...

Wisconsin Central 4% bonds

Bank of Brit. North Aloi du0
CaU. Bk. of Commerce.#;0.

Lamd campatiles
Alberta Land,$% stock..
Brit. American Land. A, £1.
Brit. Col. Fruait Land%, SI...

Ditto, 8% deb. stock ...
Calgary li Eldmonton 14., la.
Canada Company. £1...
Can. North-.West Land, $1..
Can. Dom. Bey. prf.716 P. .
Coin. City A Town Propertles

prof. 12/6. ..... ý ....Can. North. Prairie Lands. S
Canadian Wheat. £l
City Bttso a,5 rf
Hudson', Dlay. I

Bitta. 5%pr. £5.
Investmnent of Can. ord. st'k.

Bitta. 44%ý pref. stock..«
Land Cori,. of Canada. £1...
!SAinitoha & N.W.. £L.
North Coast Land, .

Dittoi 5'% clebs.........
N. Sâsk.' Land f;% Bonds.
Sots On t. Land £9, £2 nid.
Smuth WVinnipeg 5% deb. attk,
,Suuthern Alberta Land, £1.

Bitta. 5%, de, istock...
Wasgt. cani. Invast.5%ý. pref.£l
Western Canada Lard. £l

Bitta. 5% deb. stoc;k...

Anglo-Canadiian Pitance, 101-
British Cao . Trust, £5 .

44% pref. £5
Rrit. lmp. rst, pref. ord.£
Cao, & Anierican Mort., £10.

Ditto,ditto, £c2 paid.
Di tta0. 44%, Praf. £10.
Bitto. 4,% deb. stock.

Can. & Emp'e Inves. ord. st'ki
Do., I'Y pref. stock.

,do & B N. Amn. Co. ord. st'It
Ditto. 4)4 piref. stoc ..

N. Sait. Can. Inves,..0,£2pd
N. of Scot. Can. Mortmage.

£10, £'jpd., ..........

Bitta, do., Et paid....
Bitta, do.. £1 raid .

WV. Cati, Trust 5% ref. £30.

casey cobalt, £1 ... ý.....
CoatTown Site Silver, £1.

Hollinger, $5%ý..... .......
Kerr Lake, $5.._... .ý. .... ý
La Isose ...... ...... ....
Le Roa No, 2.£Zl..........
Northi Ont. xlrtin 5

Acadia Sugar Raf. ord. £1.
Bittapf. tle......

Algornu Steel5%bda

Bonds...........
Ashestos and Ashetlc. £10
Beldinig. Paul &Corticelli 5%

11i e ehn 1% B-d,....
B.Col.pIectric lty..4i% daba.

Do, 41% perp.cong.deb. atk.
Do-Vanc'v'rPow'r,4i%d'hs
Ditto. 5% oref. ami, stock.ý
Bitta, def. ord. stock..
Ditto. 5% pref. stock ._

Calgary ...er ...O
Ditto. 5% bonda ....

PUBLIC DES?

payable in Canad ..............,
payable in England..........._
Batik CircuI*n Redemp. Fond ..
Dominion Note.%--... ..........
Savinga 13lank...... .............
Trust Punas.... ....-..........
Provln ce Accouait.. ý...-.........
Mince). aInd Bianking Account,

Oebt ...........

AssaTa-
investrnents-Sllkfl1 Fonds..
athsir InvestiilCtts .............
provinle ccounta . ..........
Miscel. and Banklng Accounts

GOYERNMENT FINANCE ___

IS,5.19217 8

209048 i

2.296,389q77
EU32,730 43

Tota Aseta...........179,961,407011

Total Net Debt to it October 301> 2-8 41
Total Nfiet bebt to St et. 1,u

De 'fesa of Oabt.......4022,059

RRVENUa AND> EPommaUS ON AC-
cous? Ps COsaOLIaaa PARI Uai
REVENUE-

lastom s .. . . . . .. ..
R x ... a s... .......
Pott o fc . . . . . . . ........
Public Worloe, Railways & Canal,.l8scellae a . ....... .....

T o ta......... ......

BXPEN E ....... ...

EXs.aNDITUaa ON CAPITAL
AOOOOUNT, ETC.

iPuNlo Worka., Rallways & Canal..
Railway Sube .... ....

T oa l ........ ......

Total ta 31,1
Oct. 191-2

Il cts.
96.561,121 pli
12,053,029 62

5,700),0009
7,974258 S

12,1>13.767 22
2.6,131

15.064,978 53

UN R!VISED STATEMENT
LANDJ REVENUE (Sept,, il

Bousca op Ravaxiu

Excisa-

Spirits ....................... .........
Malt Liquor......... .......... .... ...

Cigars ............. ...................
Manufactures in Bond....... ............
Acetie Acld.................. ......
Seizurea .....................
Other Recelpts...................

Total Excise Revenue .................

Methlated Spirits ..............
Ferries...........................
Inspection of Walghts and Ressures..........
Gags inspection ........ .................
Biectric Light Inspection ...................
Law Stampa ..............................
OtItes Revenues ............ ............

Grand Total Revenue.............

Price
Nov. 7

99 101
Il? 41
99 101
2 3

96 97
87 9D
DG. ou

76 781
M 2231

92 94

629
848

14 14
2 2

toi *107
87 'do

lit 93

85 87
il 2 j

103 19

101 10j3

à _1

841 5

98 101
941 94

2 2*

.,>à 5R

29i/H 211>1
924 ni4

99 101
4 1

R7 e,9
ton 106

loi 103
103 VA5
11>1 12<0
lit 1491
1006 109
48 33
9f24 mi
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TRADIE 0F CANADA BY COUNTMRLES

Mowrî. or, Jui

C-ui..It

. ................

wa n is....... ...

Wusb .. . . ..- .. .. . . . . .
ondurs.hEmir

P otI d ti :*.*'*.'>' * ,' ..........
r c Rn w u ............ C...

.. .. . ..... . ..

..................

- u Tota...................... ....

1911.

Importa. Exporta

S,.201 12,406,.599;
27,915 276,476

89 ?,723

..... ..... 1,815
27,346 22,699l
.......... 3, 1 u

=8,ou6 23453

523
1.,007,732 a .166,

13,3m0

35 2,62
239,02 345,1001
832ill W.088

11.113.184 13,8M8.503

73,M02 3M5.324
84,011 4,331
N,224 475,740
6.7,5g3 07i,372
37.458 11,276e

-25,W0 160
283 13, 841

80,916 179,"0
176 37,1.4

1,3,i1

2:097....... ..

1.9.72
S 244
3w8i 7i,6io0

27,570 .....
620 12,644

112.K74 10,316

22.674 44,9
19 3N4

33,020 20

....... ..... ...

15,81.1 &578
5568 2,718

52,90w 149
le. -80 58,5w8

2!a8.594 1,459
33,16ti 1.200

25,642.615 10,4Z7,529
ZR,333 21,486
5.783 1.132

17800l 2.72t

107

lmî

11,4

1,1

90,187 1 315.315
145.0ý73 3,247

2e),57 44.178

4,f09 7.344
31,616 V).904
21496 12.0180

611."0 73.90m
Il."12 42.1M6

1.781

......409

1,3677.7 380760
1,227 1,40

3,7M6
1,089,845 0%77.918

2161.627

3,81 1.410

.1097 8,5

21.196 î M71

304 2.186
11. l 14.4736

.1W 347(71

î16,0801

11.7.164
283,487

11.743
m ,20

3.306,.5m

e3,016

08,70
919,163

777

70,21J

153
98,3U4

87,940

217.71A
103.,gm8
1.31,46

106,525,514à
35,138
mi.43
203,26,1

4,4w6

bl4,,472
149,.401

4,436

18.961

4w0
724.32

230

484.7;3
'20.171

71.082
1.1

106580k
47.631

1,012

1, 2 13
W ,745

116,17 1
11,2G8

66,949
5,1 38
S6,010

33.877,679
14,.202

3.704
N) .499

7,131
8.112

121.334,064 41.1.0,026
l62,868.1J84 86.172,788

1242.031,772

1087,307 1,3622
'147 204,8

791,119 &WÀ4
8.285 7.840

à2 2,0m

6,7M,, 2 & 718.00

164,19

1,24,470 213,006

155.13À 176.946
...... ... 6r .230

3,074

10914 12,412

155 lie4
134,6is45 b6.7 4
897.803 10.8w0

10,970 ..

88,.0 8.,671
1,10i64 4,174

r5,08 . 83,3W0
141F.88100 48,198.,958

1634 142,641

156,121 80,615
43,848 910
30.741 . 2,908

102.420.086 _ 51.797.085
~10.768.467 1l7,869.387

5328.636,011

eat, Oats, E.rIey ad F1. inl St»re Mt Terudaui and Kaster Tr&auufer Elevatoru
for the. W«X .ude November L, 1912.

'h -ra d s 1 I., .,

......................
............................

., .. .............
....... .......

............... ..... - - ....
-- ........ ..........

..................

Wheat .............

37,015
966,0(18

2,023,916
407,.ffl

Public
Blevatora.
East. Di v.

Bushels
24.036

81,1,608
1,182.984

661.502
7.203
2,987

67,072
1,102.666

3,986.608

Public

Ilaat. 1)v.

Buahula
Ji .202
779,876
ý2t6.19
205,190
111,981
09.913

893,641

1.879,815

Buahels

2836.791

3,171
1.116

357.168

Totata

Bushels

A.681.113
414.629
159.108
67.b.72

4.w06199

12,06, 103

Totals

Ilarlev-GradaaTerminals Eeaoa

74. ..................... 0,2l
No. 3-.................. -.......... 8,9 3,7
No.4......................9.0 000
Feed...................1,6
Rejected........................
Other...................3,0 2.8

Total$, BarleY ................. .. 931,06 39.0

Plax--Orades Ternlinala

t ___________
Buahels

43,202
1,01%,667

251.018
240.161
113.097

2,5,6070

No. 1, NorthWestern Canada.
N o. 1, C. W.
No ,2.C W ...........
R e iec ted

Totals, F l ax.... ...

Public
Elevators,
Fast. Dlv.

Total#

suahels

409.2w6
322,169

11.6a1

356,307

Totals

Bu1S uh Bus1ie1a

.... m5 3008e2 000454
* . 117:859 > ... . - l?9

761,091 j 8.2 2.8

1 - 11 - -

1-

L.Y TitRz MoNvas RNOU1Oa JULY

ports. Exports. Importa. Exporta Importa Exporte.

41.813 10468 4, 'W7, 8 W 402M87 10,946&779 54,161.030
M b177 214.581 11.3.34 7 1,0,M2 1i,&52 11003,M.

203 17.812 2à.830 100418 7U8 110.603

9& 8,028 .... ... 1lli 781 47,025
3.Xis Mu r78 965 7>eliff 41,318 1,179.110

.1,..........1............1W,1738 136 21,16W
86,091 Xt67 1.827,037 1.8,018 2,076.468 1(11,795
47,147 '1,t 736.,h2ô 1M'but M33br3 1387Z6

117 ... f 1,...49t
Id7.116 -,0,1 ï,7,3 , *,*2>.18-f 1.2m400

1,41.6 3i»70 19,815 ,2 1,6
1,575 8 315. 130

88M 18,453 278,972 16, 17 4 306,17l 17,185
188 2, 7 to 436 7.9V3 756 il,680

80,89 36.~i 541,61S 196.131 431.01.0 1.421,178
*0I6 610à3041 251.004 617,422 47V,318

............. - . .........
..............

................

...............
..............
...... 1. - .- ..........
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LONDON MARKE3T SHOWS IMPROVEMENT.

Alberta Government and New Westminster City Make
Issues--Ten-year Luan Seem to be Popular

The London market is showing signs of a slight re-
coveTy f rom, the heavy congestion of unabsorbed securities
which have depressed it for several montns past. Canadian
government and municipal securities have been in better de-
mnand. If these good signs are not obliterated by an ava-
lanche of new securities, the mnarket may improve front month
t0 novnth

The issue was mnade in London last week of 4 per cent.
bonds of the Alberta Government to the amount of Li ,ooo.-
ooo. They were underwritten through Lloyd's Bank at 97.
These bonds are to take up an equal ainount of treasury
bis which were auth<rized for the purpose of carrying out
Improvements and additions to the telephone service anid
other public utîlities.

The only other'direct Albertan Joan now on the market
Îs 4 per cent. debentures issued in îoq and repayable in

13.These are quoted at par, but inchiding five months'
accrued interest, amnouniting 10, nearly 2 per ceint.

Encourag.d by Succes..
The issue of the Albberta province boan at present was

probably encouirage-d by the success of two colonial loans
that have recently been issued. The city of Sydney, New
South Wales, îein-yrar loan of £5oo,ooo recently offered at 97
was largel1y over-subscribed.

Thle Queensland government boan of £2,oOo,ooo fours,
which was recently offered, was aiso successful, the under.
WrÎters taking only 2o per cent. Only £Soo,ooo of tbis
armourit represenîs new hortowing, as the new issue meets
the niaturitY Of £1,466,00,0 old 4 per cents.
Ten Yoar Loans Popular.

It is, said that the Alberta issue is the forerunner of
9everal important Imperial boans which will shortly ho issued
in London. Ten year bains appear to bie in vogue in the
London rkret. The Alberta issue- îs ont of several such
boans railsed recently,

New Westminsters isse.
The city of New Westminste~r offered in Lonidon thisweek £C256.300 in47a per cent. deýbentures, 10 yield about

/£4 14S, Per Ceit.
Somei confusion occurred as to the Sydney issue over-seas. Caiiadlan correspondents in London apparently tOOkit for granîed that the Sydney referred to mis in Nova Scotia,whcreas it W5Sv4uey. New South Wales. The MonétiaryTimrUs Was ablr t) give the first intimation that tht- cabbedme';sifag Werr incorrect.

London papers gave considerable prominence to
F. Williams Taylor's address on Canada's borrowings
credit, a summary of whïth apptared in The Munctary Tr
last week.

The Standard says it îs evident, reading betweu
tÎnes, that Mr. Taylor felt, while he had a good case
maintaining that in the aggregate Canada had under, ri
than over-borrowed, hie was on more delicate ground i
dealing with some of the smaller municipal bcans and
tain industrial ventures.
8trhlnlng for Terme.

As regards the former, there was the veiled sugge
that smaller maunicipalities, hy straïîng for terms sca
consistent içith their standing, had impaired rather
strengthened the populariîy of boans of ithat description,
Som@ Poor Promotions.

Another message from London states that tht addri
both of Mr. Taylor and Hon. George E. Foster on Cana
borrowings, made an excellent impression, and carrieti
conviction that the goveraments, federal and provincialI
also the municipalities, are moving within the limaita .l
most conservative finance,

lion. Mr. Foster's evidence of the solîd basis of Pr<
tion frora the soil was regarded as conclusive. Many hue
geneous Canadien issues, some of which have bccii sevý
criticized, were showin tu have bleen proenoted and spons
by British, not Canadian, banks and financiers.

DESENTURES AWARDED.

Vemesxanka, Saak.-#îz,2oo 6 per cent. te years, to~
ern School Supply Company.

SuMiM 8.0«-$4,0o0 6 per cent. lo years, t0 Messn
A. Stimson & Company, Toronto.

Lothbtldge, At11--*623,000 '434 per cent. 3o year.
Messrs. G. A. S'timson & Company, Toronto.

MoUdt Fofeet, Ont, $14,Ooo 5 Per cent. ri instalm
t0 Messrs. Wood, Gundy & Company, Toronto.

Chlnquaoou#Y 'TownshIp Onti-$2,ooo" 5 per ceai
instalments, to Messrs. Wood, Gundy and Company, Ton5

Mr. Georges HTaardt, who has been aissociaîed with 1
tenant-Colonel A, Sma.-rt, has decÎded to es;tablisli wlth
eral parînenrs, ai bankingr and commlission buiissn M
real under thr name oef Me-ssrs. Geonrgesr Haardt and C
pany. Thiý rnew houw w r have for its objert the in.,
tion and orgý,ali7iatiril for itý< OWn accoui anTd thait of ot
of ail kinds; of public and privat enterprises.- The new
is said 10 be in an aldvint.agotls p)o';ition to intflue(nce

ncsaycap1fital1 for the dievelopmenýit of enrterpriýt-
ciladda.

STOCKSAND if JNTI-wr1îr1 PA'ur-ii, 1>Â<w
ami'

<COntlinued)

Pom Coal ...........
DOM. Cottnn....

1000 DoM, Iron & Steel.

162 100: b

Canda id. à

1. 823 .5(Cai
23W uiamnl.t .1 t;a .

71 00Lake .( wour Mila.
Wo r , .....

1,200 100 ElBec. Light.
6.00 5(X1 %le. L. a ..Il00 0 Mot ri .H& P.
11.600i 100 Yot.. .:

I.,0 Sr. Motrealt Tram.
.Mot. Wareh'n.
N. S Steel &Coil

1,8 IOIl illing ....

7560 t Pnal.........

100. Porto Rico .....
,00 1000 Price Bros. Ltd.

100Rich.& Ont. Nav." p
41 100 Rio. de JantirO ....

1,60 .... Rio. flnd Mtg ...
46.8 60m Smo Paulo.........

00tSherwln WilIian...
1,d00. Spanlah River..

?U.Tor. York Rsd-l.
O«West Inâla Blact.

iWndaor Hotaî ..

TORtONTO
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11112
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WINNIPEG STOCK EXCHANG]
Cap, ln

tbo'daPrie Pl
-' LliSrO . Nov. Il No,

2,0(10CM aaLndd.
....... 10 C&P. L. 10

*Com. Loan Part Pd .
Emire.Loan ....... U8 Uô tiilé

Part Pd-
Z.808100G. Weat P. L. & 8.S 134 8*jj

81I loi) Home ln. & Sav'g. 8 185 t'le2,5(X)100 North. Crown .... 6 99 100«
... :....Crown Cert. rights......... ..
.. .... North. Certrîhta ... .

...100 N.C.Nlr.Co. 2 'à 8 2 ..
...... . ortMot.0% d. . IC le 11 il

1,W 50 Northern Trust.., 7 130 1,4 ii"
... .. d'tikl Fire 40% pd lm10 .,. 10

...... S. African Script..10 960
Il Standard Trusts. - 8 ,,

.nion Lan........5015
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INVESTMENT OFFERINGS

Mfuniolpal Donturo Ofiforingas
Ffre Exoeediu.gfy AttpeaotIv. Issuoe

YioIdlng 5% and over
City of Prince Albert City of Lethbridge
Citý of Medicine Hat City of North Vancouver

District of North Vancouver
Interest payable serni-annually

We will be pleased to forward upon request
special descriptive circulars of these issues

WWoodd. Gundy and Company
To ronto Loa.u, £IDga Saskatooni

The Rolland Paper Co., Limnited
6% let Mortgaire Sinkïng Fund Gold Bonds, Due 1937

The Bonde are payable at the Bank of Muontreal, in Montreval or Toronto. Interest hait.
yearly, January 2nd and July 2nd. De~nnics$509 and $IO0O. Bonds mnay be
registered as to principal at the Head 011ice of the' Rollanid Paper Co. in MontreaL.

Price: 100 and accrued iutereat

C. MEREDITH & COMP:ANYq LIMITED
iei st. Franco Xavier St. LONDON OFFICE:

MONTREAL 46 Thrsadnndl St., L.

The surplus of' liquid assets over liabilities (i.e., working capital) of T he
Spanish River Pulp & Paper Mitla, Limlted, as at 3Ist October,
l912, amounted approxiinately to $I ,200,o00. As the fixed, appraised
assets (pulp and paper miii buildings, machinery, power development,
etc., at Sturgeon Falls) are $4,157,021. 75, the total issue of bonds is
only approxiniately 60% of the actual appraised assets, while the
surplus of liquid assets is practically 5o% of the entire Bond issue.

Complète details regavd*n the 6%lY Sinking, Fund Bonds of The Spanis/i
River Pulp à* Paper Milis, Limited, wil be furnisked on reguesi.

DOMINION BOND COMP:ANY, LIirrTED
DOMIION ONDBUILINGMONTREAL*

DOMINIO BONDDOMINIOGN EXPRESS BUILDINGy lm V 19 alim LONDO , ENG.
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PR1C1E 0F FOOD in CANADA

Comparative Tables of Carrent Changes - profits
Reduced by Fret Counpetiion

In îts interesting report on the higli cost of living, re-
ferreti to in our editoriai columns recently, the spefi4l comn-
mittee of the Toronto iioard of 'lrade points out that there
has been a worldwide rise in the price level of ail conunodi-
ts. This, rise lis so well attesteti by experience that it

hardly needa confirmation, but it may be worth while to set
out the resuits o! sorte o! the calculations that have been
maile to îndîcate the extent of thîs rise.

ln the~ following table the year 1900 lias been taken as
the standard and prices ini that year are denoteti by the num-
ber 100.

Price levels as shown by various index figures

l i t. ig '2

1902 .... -~ 97 8 1 9 12 9 0

1900.. ....... 0 96 0 go 00 100 103 940 100

1904........99 90 103 98 102 94 103
1902..........97 94 91 98 102 97 los
1903ti......g 0 9 100 103 log 101 l o l
1904.........9 0 10 91117 o 107 194 103

190>.........100 193 109 10i Ili 107 112

1907........10b 4 10 3 1 104> 117 113 112
1908.........107 931 112 103g liq 107 lis
1911......... ..4 ..3 ... 117 0 1

Rite and F511 Shown.
These figures are o! course only comparable in vertical

colunîns not in horizontal fines. 'i'hey do flot imply tliat
English, German, Ameriîcan andi Canadian prives were at the
saine level in igoo but tht>' show tht rise or fait in each cage
from the local level in ig00. Althouglv the filgures do not
absolutelY agree owing to the divergence in the comimodities
coasidered andi the miethotis of calculation that were adopteti,
Yet they do ail indicate the saine general trendt.

Canadian foodi prices have risen more rapidly thani Eng-
liait foodi prives, antd are nouw on a higher level than English
prices.

That Canu.tian prives have risen more rapidly than
Lnglish prices maY b. seen by a comparison o! Sauerbeck
figures with the following_

Comparative food pricvs publisheti by the Canadîin
Labor Buireau:

-Grain Animais Dairy Other
Vear. anti fotider, andi met.prtducts. Fish. footis.
1900......... 100 100 100 100 100
1901 .. 107 108 94 107 102
1902 lîfi liq 98 104 102
1903 107 115 100 110 102
1904 116, lob 98 113 los
1905 .... 117 117 îa6 log 104
1906 129 127 Ili 115 107
1907 ...- 140 130 123 12 116
1908 -... 148 126 127 114 114
1909.........150 145 125 128 Ili

1910 137 160 12g 135 114
1911 ..... 145 143 127 137 125

Wholeule Prices are Glvem
That the prive level of foooistuiffs in Canada is higher

to-day than it is ini Englanti may be gathereti froiri the foi-
lowing "prîces current" taken froni thr London Economist of
the 7th Of September, 1912 :-

Butter-Australian finest, per pound, 23$ý to 25 cents.
Bacon-Caladiafl ... . l 14 to 15

Hams-Canadîan ... e e 14$ ý4t1,
Beef-Scotch ..... e i 14$ý tO 15 i

(Frozen meat 15 about 6 cents a Pound cheaper).
Cheese-Canfadîan.......per Pound, 14i tO 14,% Cent$.
Eggs--Danish..........". dozen, 24 tO 0 d
Eggs--Ru55iafl 17 to 21$,
Flour-Hou.seh0îd ........ " 100 lbs., $f'.53.

Ri..-Ranggoli $2.14 tO $2 41.
Sugar--Granulated .... tg $'" 3.91 to) $4.02.

These are wholesale prices but the profits of retailers ia
Englanti are, as with us, reducedl to a' minimum by free cOm-
petition. Retail Prices var>' and it is difficult to obtain definite
figures, but the retail price o! bread in London ils 2Uc. per
pound as against 3 1-3c. in Toronto, while milk is 8c. a quart
as airainst 954c. here.
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The cost of living is higher in Toronto than it is in IL
smaller towns of Ontario. This fact hardly needs deuionsu
tion to Toronto people, but the following comparative table
retail prices taken f rom the Canadian Labor Gazette for Sc
tember, 1912, may throw some light on the matter:-

Average prit:
Articles. Toronto in smalljr

prices. towNns'*
Beef, best, per pound .............. 25 22
Bacon, best, per pouind...... ...... 22 2
Fish, fresh, per pound ...... 514
Eggs, new laid, per dozen..........322(
Milk, per quart......... ........ 9$ý 7
Butter, creamery, per pound........35 3
Potatoes, per bag.... .............. 5o 1.69
Hard coal, per ton ý ....... -57,45
Rent of 6-roomned house, per month. $22 tO, $25 *12.2 5 to $14,

Staple groceries are probably as cheap in Toronto~ as
the smaller places.

*The towns referred to are Ottawa, Brockvjj
Kingston, Belleville, Peterboro, Orîllia, Niagara Falls, 1
Catharines, Hamilton, Brantford, Guelph, Berlin, Woodsto 4
Stratford, London, Ont., St. Thomas, Chatharn, Windsi
Owen Sound.

£CHO 0F THE COBALT STOCK BOO0M

The Federal Governrnent bias called for trial la 1
United States District Court what it cosisiders on1e of t
most important cases growing out of alleged misuse of 1
mails, says a Canadian press d'espatch front New York,
involves the integrity of the so-called Hawtliorne group
mining stocks, andi brings to the bar as defendants men
national reputation. They are five in number:

julian Hawthorne, 'son -of the novelist; Nathaniel Ha
thom~e; Josiah Quincy, former Mayor of Boston, and Assi
ant Secretary of State in the Cleveland Administration; -
bert Freeman, a promoter; Dr. WVilliam J. Norton, a nej
specialist; and John McKinnon, Secretary-Treasurer of 1
Hawthorne Companies.

The mines %%ere described as the Tiznagami Coh
Mines, Limnited; the Elk Lake Cobalt Mines. the Montr4
Cobalt Mines, the Hlawtliornt Silver andi Iron Mvines, and t
Julian S. Hawthornje Company. The govemment ale
that these mines aire outside of the sîlver producing helt
Cobalt, and that this fact was suppresseti in the circuli
andi letters sent ouit. Julian Hawthorne, it is alleçed, il
sçlected for lis aibility to write glowing descriptions, a
because his naine os> the prospectuses, together with that
Josiali Quinicy, would inspire confidence among invest<j:
Circulars andi booklets o>f attractive formn were sent to u:
versity graduates, professors in the various colleges, pl
fessional meni andi persons of culture throzghot 1
couitry.

BSITISH CANADIAN TRUST AND CUARANTE
COMPANY

The British Cartadian. Trust andi Guarantee Coinpal
unvorporated several years ago, is being orgamized W.
capital of $5ooooo, divideti into iooo shares -of $5o ea,
The company will carry on a trust andi agency business
aIl branches, with heati office at Lethbridge, Alberta. T
ino! ios the company Aill be deriveti f rom the unvesting

ofiscapital, reserve funti, deposits anti the proceeda of 4bentures solti, etc., andi from the fees and commissions
ceived from the execution of trusts, the adminstrain
estates, the liquidation of insolvent estates, the collectin
accounts, rents, dividends, interest on mOrtgages, etc.,
handling of funtis intrustedJ to it for investment, and frý
the various agencies which it may from time to time holdi

The companly's funis wîll be investeti ini flrst. mortga«s
and sucli other seculIties as are considered safe investme,
by Joan and insurance companies. Its business for the p
sent wiIl be confinedti 1 ALberta, Saskatchewan andi Ma
toba. Stock to the par value Of $105,75o has been subscr
ed andi allotteti, and a furtber sumn of $îso,ooo is beig off
e~d for public subscription.

The directors andi officers of the comnpany are as folio,%
President, Messrs. C. F. P. Conyear, K.C., D.C.L., ýi
president, Prudential Life Insurance Company; vlce.n,,
dent, J. M. Aitken, manager, Royal Banxk of Canada, 1Je
bridge, Alta;, directors, John Hibrne, managing direct
Messrs. Campbell, Wilson & Company, Lîmiteti, LetI*ridi
Alta. ; H. W. Church, barrister, Lethbridge; G. H. Min
managing director, Prudential Éîfe Insurance Colupa,
Winnipeg; W. E. Seaborn, barrister, Moose Jaw, dire
Prudential Lif e Insurance Company; William Smith, tu
ager, Colonial rnvestmesit Comp>any, Winnipeg; and lm
ager andi secretary, J. S. Haxton.
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,4. J. FiR8BETr, pf.smdot P- A- THOMSON, Vice.President

NESBITT, TRONSON & CO*
LIMITED

MNO Axa 1NiVEgrwTMEN
SEOURITIES

OTTAWA BANK BUILDING
EMW 281 MONTRBAL

TORONTO
Ontario

LONDON
England

DUBLIN
Ireland

The Alliance Investment Co.
(CANADA) LIMITED

INCORFORATED 1906

Western lnvestmente of
Ail Klnds

H*ân OFirica -

711 FIRST ST. W., CALGARY
Malcolm E. Davis,
Managing Director.

H. A. MacJean,
President.

L F. McCausland,
Sec. and Treas

* Canada Securities
porationq Limited

F. ff. Manky. Geer Manger

INVYfffMEN SECURIIE
Government, MuniciPal
and Indus trial Bonds

INION EXPRESS BLDG. - MONTREAL
MciNNtoni 14G ICOUN I'LL
TORONTO,. - ONI. L ENO .N

J over nme nt
AND

unicipal
rbenturesu
ielding from 4%,Y to 6%.

rARIO SECIJRITIES CO.
UNMITED

ange Sto z 28 lshqme St.
470, Ont. LONDON.C, Eeg.

Further Revised EdWton on the Pres.

Ital nvestments In Canada"
R, FRED. W. FIELD

PrIke $2.50 post pald
>metury Times Printing Co., Toronto, Ont.

Mdunicipal & School Bonds
0F THE

l>rovincc of Qucb[-cc
Yielding an attractive rate of Intercat.

ENQUIRIES SOLICITED

St. Cyr, Gonthier & Frigon
1l3 St. Francols Xa'vier St. -MONTREAL

BULT..Mau89&20

Naas Valley
The Fermers' Paradise of Central B. C.

1 bave just sold 12,800 acres of Choice
Agricultural Land in this celebrated district
1 can offer an additional 35,000 acres,
and invite those interested to write me
for B3ookiet and full particulars.
On inoney invested front $5W0.00 to S800.0
pet cent. wîII bc made during next
three years.

ROBERT WILLIAM CLARK
Mabon Block ... ... ... Victoria, B.C.

Bankmr - MERCHANTB BANK OF CAN4ADA.

J. & L. M. W OOD'
Mombers Montreal Stock Exchange

Investment
Securities

Dominion Xxpremoe uilding. MONTRZAL
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CALGARYý
INVEST MENT S

CITY PROPERTY,
Retail, W holesale and
Manufacturing Sites

PROPERTIES MANAGED

0. G. Devenish & Co. Ltd.

0. O. DavUNISH W. A. MATRON O. S. WOLVERTON

Armstrong Block, CALGARY
Rtrmnces: Traders Banke, Bank of Nova Seotia, Duns or 1bradatretet

Alloway and Champion
BANKERS AND BROKERS

Members Winnipeg Stock Exchange

362 &667 MainSt. - WINNIPEG, Men.

C.NÂ»IAr BONDS
AND DEiBENTuRESl
Dought, Sold and Appraised

W. GRkAUAM
M3 St Jame Stet

BRoWNIE & Co.
MONTRILAL

KiONt# iE TERES T
.RcTuREs

consistent with unquestionable
aecurity cani be obtained by put-
ting your surplus lunda into

Mnvlolpal
oalwturae

Wrîte for special quotationS.

BroiNoxon & Ce.
Momber5 Toronito Stock Exchange

0aa '000' Jfo DuliIADE Taoa

Canadian Est
Company, Limn

CALGARY, CANADA

ites
ited

GENERAL INVESTMENT
AGENTS

Bankers-STANDARD B3ANK 0F CANADA
Solicitors-JONES, PESCOD & ADAMS

Directors--
JOSEPH RUSE, S. S. CUMMINS, G. de C. O*GRADY

Real Estate Interests Managed

-This Company beln" in close touch wîth Western Canada intere.ga.
offers toclients the services of îts experienced staff for purcha..., sate
valuatioans, or repo ve iyPrpryan mLadiMortgages plae nipoe lyPoet n amLnalarge or amali sums, at the rate of cîtht per cent.

STATISTICAL DEPARTMIEN'
Our Stattstical DepartMont wlll on request aupply InIormui

regarding any Canadian Company or lndustry.
Our Weekly Circular, contalfflng a general market review,
speclal article on smre Canadian Company, la of partlm
value to Investors. Thtis week's circular, whlch will b. muilol
requeat, contains speclal article on

Sawyer-Massey Company, Ltd,
McCUAIG BROS. &:C(:

(Membera Montreal Stock Exchsnge)

MONTREAL.
Ottawa Granby Sorel Danville VaI.eyu

We specialize în Firat Morigago Bond4
of "tale Canadian Induetries

CANADA INDUSTRIAL BOND
CORPORATION, UIMITED

LONDON, Eng., as-4 New Broad et

DSTOCK BROIERs aOSIER & HAMMOND IAILAGNr
21 JORDAN STREET, TORONTO

Dealers in Governinent, Municipal, Railway, Cali, Trustas,5
Miscellaneous Debentures. Stocks on London, Eng., Ne,
York, Montreal and Toronto Exchanges Bought and Sojý
on Commission.

Volume
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C;ANADIAN AGuENCY, LIMITLD
LONDON, ENGLAND

6 Princes Stret, (Bank)

Goverament, Municipal %~ Corporation Bonds and Debentures
Bougbr and Sold. msusiade ln L"ados.

DANKERS
pare Bank, UÂmited Bank of Montreal Moers Glyn, MiII., Curri. & Go.

NORTH WEST SOHOOL BONDS
To YieId 5î per cent.

farticulats gladly submitted.

tO'¶IARA &COMPANY, lsto.Bxchan..
~.a, B.. Touani'. Off. Watsjpo, M"S.

MUNICIPAL
DEBI3NTURES

ar n wieding a ighoer intereSt return
ths.n at anyv timet ini 20f years with the
execptiont of the Pantie Year of 1907.

We can sdIl debentures to yield front
5%' to 6%, interei.

Particulars gKladiy give on request.

6, H. BU RG E SS & CO.
rrnders Bank Building TORONTO

COLLATERAL VALU E
0F BONDS

Bonds are gvenerally considered by bankers as
thse nosi desirable collateral-or securîty for

loans--because of their stability.

Th.e prices of good bonds do flot fluctuate in
u<nsettled markets ta the saute extent as do the

prices of stocks.

Write for full particulars of miany higb-grade
investinent bonds that have excellent collaterat

Securities
LWteîd

MQNTRBAL
OTTAWA L

Corporation
QUBBM
>NDON. Eni.

HALIFAX

The Periodical Payment
Plan of Investing

We ha've dra'wn up th». plan aftir a carefut
conuidera:ion of tht means âott ada pted tu th#
imdi of the Canadian iaqaî,ar.

We haver pubtLthrd a boo.klet tdiig of th#
iuterw ît hai gainid in tht United Statti aud
quith sur own dareu in Capada.

Write today for the Bookiet.

GREENSHIELDS & COMPANY
Me,,s6ert Montreal Stock Exchange

Landon Montrest Parle

Shrewd Investors
art akn avntg of h p11a-în mrke1t condi-

ties, he rrsnt x'ng a .1",t oppor"Itume taie for tile
pur(ehae of 4V' bonds oi el-nw anid prosporous

We o min for inesrntth bonds of the
AMER ('AN SA.E 1OOK ('()., which bas ant ex-
ý-tptionally Lgood rcCord, 11w asset, being abiout 4 tintes
th,- bond issue and 0ho uarnin.gs S times tin, bond
intoest.

Full particulars on rqet

Memlcrs A. a. AMES & CO. Mintreal
Toronto Stock Investment Bankers Royal Insurance

E~xchange TORONTO - Canada Buftdîng

Buy Bonds Now
The condition of the bond markt at present
affords the conservative investor an oppor-
tunity of investing bis surplus funtis at very
attractive yields.

Good andi sale bonds yielîng 6 % anti
over are being offered by us, anti on

request vie shall be pleaseti to senti

fui particulars.

J. A. MACKAY & GO,ý LÀild
Guardin IBuUil a MON'TREAI.

!7!:RoyaI Bsnk Dffi - - TORONTO ~

November 23, 1912.
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H. STUTCHBURY : INVESTMENT.1

COAL AREAS TIMBER LANDS
Jackson Block, East Jasper Avenue .- - EDMONTON, ALBE RT,

& JAMES

We have. ailt ys on handcrfI~cctd off.ri;igs of

Western Municipal
AND

School Debentures
suilitblo f0r tht, n~smn of Putific or Private fonds.

Wv % wii 1w pleased i o forward par iiculari- on request.

Bond Exchange Building = EGINA, Sak.

WE HAVIE

Throo Attractiye Investinonts
To Offer Conservalive Investors

Write for particulars

NATIONAL FINANCE CO*
Limited

HEAD OFICE - VANCOUVER, B.C.

Stocks, Bonds and Guarnt.ed Investmenti
Toronto Office: 10 Adelalde St. L. Capital, $1,000,006

Royal Canadian Agencles, Lîmlted
tmembers Winnipeg Stock Exchange)

DIRECTORS:
W. SAJOPORD EVANS, J. C. Me>AVIN, Ht. P. MY'rrOpN J, M. SAVAQE.

gEcaw&ràmy, N. J. B~LACK.

INVESTMENT BROKERS
»Q Union Trust BIdg. -WINNIPEG, CANADA

When. you go to
BE SURE

Calgary, -Albert
AND VISIT

*THE BOWNESS ESTATE-
Messrs. J. HEXTALL & CO. 20 Stl AVENUE WEST, CALGARY362

will b. pleased to show you the property at any time.

lFoRTHERgf RBVIBHP1 EDIT1ON ÔiI THE Puitag

",Capital Investfllefts inCanauda"
By FRED. W. FIELD tg Ordu
Tise M..etury Mmres, 62 Churcis St, T

NAY Briti*sh Co1umbio,
Investments
AbsoiuteiyMhgh-cla&ýs invesltment propositions in
Coalor T!mb4er Lpnd,. We bandltnone butt ht
are personally inpected and can be guitranteed.
Fil, m and Fruit Lands that wilI show a good
return for the investor.
Inve.qtments under the personal supervision of

the senior mnembers of the firm.

Thompson & Carper, LtÉ
40648 Bank f Otfta Bldg., VANCOUVER. B.
W:NNIPERc OFFICE ... ... 403 MIcARTHUR 83.

Baters: The Quebec Bankt

Bul mer, Downle, Reid & Curi
REAL ESTATE BROKERS

1102-3-4 McArthur BIdg. . WINNIPEG, Ci

Wiah to announce that thiey have
associated with their Wholesale
Farm Land Department a Retail
liranch fully equipped to supply
choice farrns (wild or imnproved)
ini Western Canada.

Post Office Drawer287I, Winnipeg,Ca

The Canadian Appraisal Co., Limite
SCIBNTIPIC VALUATIONS P'OU INSURANCE.
FINANCIAL AND OTHER PURPOSES.

Correspondence solicitad.

Head Office: 4 HOSPITAL ST. ... MONTREL
MeKINNON BUILDING ... ... ... TOR ON1
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BRITISH- COLUMBIA

ALVO von ALVENSLEBEN Limnited
Real Estate Agents

ON4 CITY

TIMBER

IFIRST MORTGAGES
PROPERTY

FARM LANODS

Mlead Office
Branches at VICTORIA,
BERLIN, GERMANY

[ncouivcr Island Timber
erta Farm Lands

Edmonton City Property
British Columbia Fruit Lands

FOR SALE BY

Dominion Iuvcstors' Corporation
Windsor Blk. . EDMONTON, Albert

VrIte LIs fo)r Partlcuisr on aiboya properties.
Nlfir le FI l MrH Ji lANi of: CAýAD'A.

NCOUERBritisi C Inml
fferq splendid indticemnents to the investor. Write-

ME~S GILL, Financial, Agent
Member Vancouver Stock 1Exc(hange

jana cnda- 439 Richards St., Vancouver, B.G.

r RELUABLE INVESTMENTS in
;ancotlver CitY V7ancouver Islanid
ç 9,tJh Vancouver and Coquittami
;Outb Vancouver (the new Operating and Ind ls.

triai Terminais of the C.P.R.)
WmTmr TO
Ro.rne 439 Pendor St. West, Vancouver, B.C.

Lilehed 1899. References: l3ank of Vancouver. Bank of Ottawa.

ince ÀIbcrt Invcstrncntsý
W. specialize on conservative investments
in very Centrai Business Property.

te puds Ineqted. Estates Managed. Collections Promnptl Mado.

W. NELLES & CO., PRINCE ALBERT, SASK.

Financial Brokers

REAL ESTATE - VANCOUVER
AND VICTORIA

FRUIT LANDS

Paclflc Building, Vancouver,

COAL

B. C.
B.C., NAN'AIMO, B.C.,

ION DON, ENGLAND

OLOFIELO, KIRBY & GAR NER mr

illdon % of 1i[e.o

Vict BorS.,iaT, B.C.
Wanda Li a it of Cornn ric ru l farml, ,tmr Codal UC.

J.GIE HALLEWE & CO.

CONSISTENT WITH SAFETY

Seven Per Cent. can be obtaîned
Safely

We have bad 4q ye eperîence
.in Industrials, The r ér you cafl ï
depend on our issues being care-
fully selected.

-Campbell,ý ThomnPson' &C.
43 King St .refet: W.. TOP-ONTO,

il
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[N-VESTME1ýNT OFiFER RNGS

VAN COUVE R
British Columbia

Ail enquîries for information regarding
IlThe Pacific Coast MeLropolis of Can-
ada " wilI receive my ÎImmediate
attention.
Revenue-producing properties netting
from 8 to io per cent. on the, purchase
price.
First miot tgages on imnproved property
nettîng 7 per cent. Principal and
interest guaranteed.

Bankers . . BANK 0F TORONTO

D)AVID B3. BOYýD
6 Winch Building - Vancouver, B.G.

Cable Address: ' DAYBOYD " Vancouver.

RELIABLE INFORMATION ON
SASKATOON INVESTMENTS

CITY PPOPERTY MWi FARu LANDS.

H. A, BRUCE REALTY GO.
224 21«. Stre B. SASKATOON

When Investing in
Westeqnr.nuCanada

LANDS or CITY PRO PERTY it
wiil be to your advantage to communi-
cate with

R. H. SMITH & Go.
MOOee JmW, SmskatcheW&n
W, raer you to the. Canadien Bank of Comrmerce or
thie Doard of Trade of the City of Maos Jaw.

If Interested. WIRB et OUR EXPENSE fo particlar vlrding
OxoPtiesal OPPortwitien for. SAPE, SOUN INBTMENT

The Walch Land Coq
LANDS TOWNSITES REAL ESTATE INVESTMENTS

""Il 011005:
Nortbora Crown B*Rk Building, Winnipeg, Canada

Branch Offices -Confed.sat ion Lif. Didg., oronto, Ont.
m0 centae Street, CsltaiY, Ait&. Walter. Scott Bd., 0010 Jaw. Saskr.
central Chsnbrs, Saskatoon, Saik. 123 Pender St. Weàt.Vancouver,.C.

Our. extenive onnections snd experlence enable us to liandie
yeur business wlth ilafety. eee..in, and dispgtch.

INVESTIGATE RED DESER
WîUI b. 9 ,ed by 9 Unes of P-ailwa-40o. Pow",
FScilftiz=~undance of Coal--Centrai Location.
ATIrRCTIVE INVESTMENTS OFPEIRD BY

MICHENER. CARSCALLEN & CO.
RED DEER, ALBERTA

The Rounding Land Go., Lîitq
<Members Regùi Real Estate Board)

REAL ESTATI
Loans : Insuranci

Specillats ini Buoiness Sites
and Regina Acreage

Private funds invested on improved first miortga
securlty ait 8%

REGINA - SASK.

FARM LANDS CITY PROPERi1
GOAL LANDS TIMBER LANJ
Being quîte an extensive ow.ner of British Colua
Tîmber Lands, Alberta Coai and Farin Lands, Prospedt
Purchasers should conimunicate with tie before iliveti
JOHN MORRIS, RettY and Finaticimi Brol
122 McDOUQALL AVE. .. . DOTpAL

Reresentine
Edinburgt, UifeWA(îloliNi Caledonian Insr, C

Scotlg hn lsr C.

St.. kbrox.m, Finsne.I.I& leaur.n.. Attnta R.,chestc e;r a
VANOUERNationapi Plt I
VANC UVERMARINE (LLOI

PATTINSON & GLJNf
INVESTMiENT BROKERIS, REAL ESTATE

LOANS AND INSUftANCIE

Frmer Building, *WINNIPEG, ena

ILOUGHEED & TAYLOR, LImiteqi
FIT4ANCIAL AGIEfTS. CAILGARY', Au.

N0W la lb. Ume te *ecue valuable ferm laSe la

Aiberte ew prIces. W. bave tarse trecté fertek~

THIRDManual of EDITION

Canadian Banking H
Thie clecarest mest concise bock on thebani, ai
system eor wrltten. Postpal to MnW County 25

PubIlabod by thme mo.eway flnea, Cbuarchste, -TmUO
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GANADIAN CITY
(of Liverpool, England)

-Direct attention to their hlgh-
class residential sub-divlsion ait
Moose Jaw as meeting the
requirements of those-

Moose Jaw ls Une of the
POPULATION

1 1 538 1917,f

A41e au ili tEo1

691 Stobart Bldg., Portage Ave.

AND TOWN PROPERTIES, LIMITED
(Capital - £200,000)

-desrous of finding an absolutelY
safe medium by whlcb tbey may
participate in the large profits now
being made Ini Western Canada

BOUL CHTS Most Raplclly Growlng Cilles
?400SE JAW CT A SESET

KAYC4EWAD4 1942 - $896,219 1911- $27,774,194

fT1~1~J)f Hesd 0f fice in Canada

«~Ire he businss &niftr Winnip'eg - Canada

t Arthur and Fort
àause sites. central Retai Sites,

Wiliam
Water Lots

For information, location and prices, address

-fAN & Co.., Box 195, Port Arthiur, Ont., Canadaj

G, fiU NT J. H. HM.NNA

KUNT and HANNA
iluators, Insurance and Investmnet Brokers

1.osss <IUUply Icured hy finit mortgae place4 t
es%. Propertios manaaed. ManutrIrng and
business s.tes secured1. Correspondence invited.

esud4er Coritkfl Cela*"., flerta

'he Dominion Security Co.
]>«a» Il

Western Canada Farm Lands

inside WInnipeii Clty Property
* Ssemmt aldg. WINNIPEG, mon.

ýARI K. ALBERT
Speculative Investments
Send torProSpectu and Full Particulars.

708 UMTHUR BUnLiLDIN

WINNIPEG - cANADA

NSIDE PROPERTY
AND

LJBURBAN ACREAGEXvv
CLOSE IN AT

RFEGINAs SWIFT CURRENT
and WILKIE

atjcart, Price and Boyd, Ltd.
LJkventk Ave. - qa

Mernb.ts Regina Resi Estate Board
Refsmnnes Ileruhants Bank of canada

St George's Heights
CALGARY, ALBERTA

"One Mile from the
Centre of the City"9
Calgary's choicest residential section. Every
city conv\eniencýe. Street cars. Building re-
strictions. AIl large lots. Overlooks St.

George's Island Park and the Bow River.
View of theRocky Mountains for hundreds
of miles. The prices are low and the terns
extend over two years. Write us for maps
and particulars.

The Metropolitan Security Co.
Uimited

M3 ftk &VENUE WEST

CALGARY

London, England: Liverpool, England.
78 EmpiRE HousE, Mesors NEWLING, SON & CARI,

176 Pîcc&rnLLY. 14 COOKc STREET,

OAKES LAND CO.

Central CltY PrOperty and
Winnipe Subiârban Acruee
ARE OUR SPECIALTIES

Managers of - Co-operative Investmmets,," LiU1ûted

Special Attention given to Invesaments for Non.rtilidat CbIÉ.

Reference: R. G. Duo & Co., Bradtrt§, Or

1010 and 1011 McArtbur BIoCk, WINNIPEG, MmL

-jl
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jý -INVESTMENT OFFERINGS

Anderson, Lunney & Go.
Western Canada Investments, Bonds,
Debentures, Mortgages, Real Estate.

Inside City and Revenue Bearlng
Propercy. Warehouse Sites our
Speclhy.

Cerrempt,,de,,ce Soicited - Engiish, Freunch, Gorman

REGINA, SASK

W.A. Faulkner & Company
STOCK BROKERS

101-2 fttcArthur Building, WINNIPEG

ROBIN4SON & BIACK
Real Estate, Insurance & FInanclal Agents

CEN'TRAL WINNPIPEG PROPERTIES A SPECIALTY
Refervnce: DOMINION BANK(

Offices 306 NwcArthur Suaildisig, WINNPEG

Finance Securiiles, Ltd.
A limited amount of Stock for

Sale bearing 10%,
EDMONTON ALTA.

Bri*tish Columbia
Coýntiu, jw, oo ucreeo aic fkarmn and fruit land%,
t imber. minerati and coii 1.ndK.

R rad ow building ,ill oren 'ln to lettler and

We sPecla1ile o)n Brtisil Col11mbinIet m , ind can
tell YOu abo-ut ,PpportuLtfL' toO TATTl.3ON
NINtI in town lots. town,ite subdivislonq or fiorm,

,,r retail.
Youir ramre ani address on a post card %vil] bring you

vla)cinfirmiation PRItB !
WRITB ORý CALL

Natural Resources Security Co., Litnited
I>a.d.up Capital , 0.o .

joint Owners and Sole Agent, Port George T«Ownslte
612 BOW*r Building, Vancouver, B.C.

ROSS & SHAW Large and small surns
R..! Ettate and inivested on improved

mnsurance Brokers first mortgage security
Mining. Tituber and , '

FpnanciaI Agents .at current rates.
Spl,3CIALIST I

B»ritish Columbia Fruit Lands
318 Haatints St. W, - VANCOUVER, B.C-

Moose Jaw, Sas]
CANADA

The Milling Centre of Western Canladas offers
unlimîied opportunities for investmenîiis in
Real Estate. We own and cotitrol sevral
hundred trackage, business and rea>idential
lots in the choicest parts of Mooe Jaw%.
Maps and information cheerf'ullygiea

RICHARD LONEY & CI
First Floor, Walter Scott Blk., MNOOSE JAW, Saslknî1chev

Roference: Union Banik of CaniAda

For Choice W arehouw
or Industriâl Site

In any flourishing Western
Canadian Cities, sie

McCUTCHEON BRO,
JIfEAD) OFFICE:

£071 49M A've- Wcii - tALGARY
l3ranchl Offices:

Edoton, Aibertat; Moost. Jaw, aktcen;Regi
Satskaitchewan; Wti upg Maioal ad Tormont,

REGINA INVESTMENT
Firat Mortgag.s-mproyed City and
Farmn Properry - Estatcs handled

PEVERETT & BARRETT
P. O, Box Re(ferenlce...

647 Bank of Nova Scotia, REGINA, C

G. J LO ELL &iKF A SP17CIALTY

G. J.L VE L NDUSTRIAt. PROMOTION
449 MAIN STREE

13ROKER AND PHiONE 7ffl

FINANCIAL AGENT WINNIPEG,Mi

NEW ETISE
BRItI5H COLUMBIA

INDUYSTRIAL SITES ON FRASER RIVER
SF.MARK, Real EStat and Financial Br*l

Reference: Bank of Montreal

VI CTO RIA, B.C.
O)ffers exceptionall-y gxjd oppi)rtiinities for capitali.
and inveqtors for safe inves;tmen 1s in high-class Su~
division Property, Valuable Building Sites, Timb
and ail classes of Land.
,RACESEL. DOUGLAS & 00. Victforia. B.. elii
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INVESTMENTOFFE RING3SJ

C.m ACAULAY J P. NI1CO LLS, Notary Puh'ic

Macaulay'& Nicoils
INSURANCE, FINANCIAL
AND ESTATE AGENTS

414 Seymour St VANCOUVER, B.C.

co.elkcut vire IurneCi,. Dominýi>n,,of C.tnada Guarante
gflfinlild Vire ind Maielnur. .ind Accident insurance Co.

ance Ca , noy:" Plate Gla-s insurance Co.
~a Scatia Pire Insurance CI'. Livcrr, ol U r. riter,.s(Marine)

palatine Inauranc Co,* L tJ. of P, reman iiFnd Inïurance Ce,
"ndoei, Baglind (AutIiooilc)

HUNTER & BOORMAN
Insurance and
Financial Agents

R~ogers Building, VANCOUVER, B.C.

Private investors and Companies con-
sjdering British Columbia investments
wouldd weIl to write us for particu-
lars as to our methods of handling
mnortgage funds for outside investors.

WILLIAm TOi.B 030. t.. PIET

TOOLE, PEET & CO.
FInancial, Ra Estat. and Insurance Agents

geomantin :.-lnvest ment De Pt. Canada Litle Assurance Co. invuat-
a pt,,rnperai Lite Assurance Co. et Canada. Land Departmeat

r=d . ViRiwyo. Exclusive Agents for CP.R. town iota in

A saai In,.tmelnt
,whely mzade In

RED DEER, Alta.
, oag ur office wili prove profitable. 1913 wili lie a

buImr. 'hy? Cçrrespondence solicited. We'1 gîve you facta.
Weltn Brther ... RED DEER, Alta.

North Coast Land G o. Ltd.
M.tropolitan Bldg.

VANCOUVER
fflup Capital ... ... *isulu

tdriutural lande *tong the Grand Trunk Pacific Raîlway la

MOOSE JAW
itormation. aceurate. conservatlye valuationt. saie,
istu*flts, ProPerty ma nagenment and rentais, wriýte-

MANLEY AGENCY,- LIMITED
Scott Block - MQOSE, JAW, 8.âr.

McGregor & Berry
REAL ESTATE and
INVESTMENTS

Irrigable and Non-Irrigable Lands

BURNS BLOCK, MAIN STREET

MEDICINE HAT
Hýicon, ink of ~l~>ra

T HE

ROSS PARK
BOO 0K
not only describes ROSS
PARK, but aise discusses
the past, present ani future
of MOOSE JAW as a rail-
way and Industrial centre,

IT îs graphie and convinc-
ing, coplously lllustratied
and beautlfulIy produced.

WRITE for a copy te the
sole owner ef

Rossb-ý Park
HENRY Y. SMITH

WALTER SCOTT BLOCK, MOOSE JAW,
SASK.

]Re F. GORDON & COUP Ltd.
Winnipeg and '

Western Investments
General Western Agents
The Guarantee Company
of North A merica

MèArthur Building, Winnipeg

Noveniber 2,3, igi2.



TRI KOKETÂRY TINES

INVESTMENT OFFERING.S

G. S. WHITAKER & CO
LIMlITED

Fiamacia, Real Estate and Insurance
Revenue Producing Properties. Caigary Business and Industrial Sites.

Correspondence Solîcited.

6og First Si. West, C A L G A R Y, Canada

j. f. C. WILLOUGHBY A. J. B. Suuxust A. .1 TaoTi

J. Il. C. Willoughby -Sumner Co.
Lands s Investments : Mortgages tInsurance
127 2l#t Street - SASKATOON, Western Canada

Cable Code, A.B.C., Sth Blin.
Loftdon, Bng., Office-The Dominion Agencles, Ltd., 195 Strand, W.C.

Osier, Ilammond & Nanton
STOCKB ROKERS

Cm et. Perte. Avenue and Maa S&oot, WINIPEG

'luy and Seli on Cammis$îon. STOCKS AND BONDS.
On Toronto, Montreal, New York and London Exchanges.

AIKINS & PEPLER
Real Estate - Investmnents - Loans

ESTATES MANAGBD.
AIKINS BUILDING - WINNIPEG

Saskatoon City Property
Farmn Lands, Retail and Wholesale

MIGHTON. BELL &P TURNER
SASKATOON, 5AS1C.

For SAFE and PROFITABL
INVESTMENTS in,

SASKATOON CIT'
PROPERTY

Buuiness Sites - Wliolesale Sites - Retidani
Property or Saskatchewan Fara> Lands

Write us.
Maps, Price Liste and ail information cheerfuUly givei

G. H. CLARE & CO., LIMITE
McKAY BLOCK, 2ad AVENUE

Referenct: ROYAL BANK OP CANADA.

Buffet, Bonin RealtyC
REAL ESTATE LOANS' INSURAb
WINNIPEG and ST. BONIFACE REAI
200 Former Bldg., 333 Main SLWlnnipeg,(

William S. King Co. L"n
1107 MoArthur Building Ra s
WINNIPEG - Canada In~sn

Phones Main 1212, Maïa 3708 Bonds

W. are op)en to r*e%
t)Q rog9ressiVe LoanREGINA, Sask. Itsykz), sog F,

BROOK & ALLISON
P.O. B«~ 94 ... Regine, Sask.

RBPRENRS ~... fDun's &Bradstreet's Mercantl Age
IRoyal B3ank of Canada.

A. lA'rrvBtSo(N W, C. BEHNB4R CITY PROPERTY
A. PATTERSON & CO. FARM LAND

394 Toronto Street. MEDICINE HAT, Alberta INSURANCE 0F ALL KINt:
Reference. Union liank of Canada. Correspondence Invit.d WC control SOMn Of the, BeSt BUsiness Sitesin Medicine Hat. Estates Handied

Great Northwest Investments, Limlted, aim to ho classed as the Môst conservative advisers
investors In western rosi estate, and to moite absolutely no statemnents whlch arc net basi
strctly upon ascertalned facts. This Company's Service Departiment is prepared to act, wlîho
charge, in any advisory capaclty to Investors In western, property.

Our Booiiiet on IlReal Estate Investinenta in the Canadian West" is sent free on request.

Ovnors or Managers of Proportios at Brandon, Man.; Humiboldt, Sask.; Vegreville, Aita.;
Weyburn, S.8k.; Lover Fort Gardons, Wlnnlpo, Man.

G reat No rthwViest I nvest-ments, Li mt<
Donald& Bldg. Rogers BIdg. Nov Blrks' Bldg. Confederation Life Btsd

WINNIPEG, Manitoba VANCOUVER, B.C. MONTREAL, Que. TORONTO, Ontario
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~ZIISURANCE COMIPANIES i
THE OCCIDENTAL

FIRE INSURANCE CO.
Head Office -WAWANESA, Men.

X. NAISMITH, R. M. MATHESON,
PRESIDFNT. VICE-PRESIDENT.

A. F. KEMIPTON, D. KERR,
SEC. ANI> Moa. TREAsuRER.

RUBSCRIBED CAPITAL .. .. ws*e
ZCURITY TO POLICY-HOLD)ERS ... 60,817.»~

Fuill Deposit with Dominion Government

Agnt Wanted in Unrepresented ]Districts

CANADIAN.PHOENIX INSURANCE CO.
no" ofMs. a BRANDON, 'lanobe

P. J. CLARK, Managing Director.

WiniiU Aoaîeov-

%"sors MdOeeti, Mfilert &Cas, Bank et Noea Scetia Sidas

UNION
£ASS-ý,UR»%ANCE'"' SOCIETdrvLY

LIMITED
<PIRE INSURANCE SINCE A.D. 1714)

Q4md Branch -* Montresi
T. L. MORRISEY. Reaident Manager

North-West Bts nch * Winnipeg
THOS. BRUCE, Branch Manager

WARTIN N. MERRY, General Agent TORONTO

Agencies tbroughout the Dominion

WINNIPEG Fr-IRE
ASSURANCE COMPANY

Operating ini Middle-West Canada
HEAD OFFICE -*..., WINNIPEG

ARTHUR C. BAILLIB, Manager JAMES O. MILLER, Secretary

polcies guaran teed b>' Nova Scotia Fîre Insurance Company

"4CapiItal Further Revised dto
onthPrs

lin Cainada"jý to Noveinber, 1912)

By FRED. W. FIELD Price - $2.50
Published by

The Monctary Timfes Printiog Co.
Notel Toronto Winnipeg, London

The Canada National
Fire Insurance Co.

SusrbdCapital................. $2,055,400
Capital Paid In ..................... 6W0,000
Net Surplus...... ............ ..... 210,000
SURPLUS TO POLICY H-OLDERS.. 810,000

Board of Directors:
Prosident;

Capt. Wmn. Robinson
Vic#.-Preidenis.

Nîcholas Bawif, D. B. $prague, P. H. Alexander
Managsng Director:

W. T. Alexander
Diwcora:.

S. F. Hutchinga. B. D. Martin' D. R. Dingwall, B. L. Taylor, K.C..
B. S. Pophtam, M.D., 8. D. Lazier. F. N. Dmrke, Regina, Andrew Gray,
Victoria. Jonathan Rogers. Vancouver.

Gwrfal Agtai fer Canada-W. E. Pudger

General Pire Insurance Business Transacted
Businezs Solicîted. Prompt Settlement of Losses.

Liberal Policy.

Head Offlce 436'MAIN STREETs WINNIPEG
Branches

Toronto, Ont., 20 Rig St. West Vancouver, H.C., 59 Granville St.
Ca1gary, Alta.. W97 Centre St. Victoria, B.C., 1016 Güvernment St.
Edmnonton, Ait*.,52 Jasper Ave. W. Regina, Sask., 1845 scart h St reet

ESTABLISHED 1808.

Atlas Assurance Go.
Llmlted

OF LONDON, ENGLAND
An*"ua incarne exceeds . . $ 7,000,000
Fonds (eAdudmog Capital) exceed .. 16,7U0,000
The Company's gtuiding rrinciples have ever been caution and liberalit7,
Congervative sejectinn of the ris gccepted andi Liberal Treatnat

when they barn.
Agents-Le.., ReRi Agents whO Work-wanted In unreprementeti districts.
North.west DE)partmnent C. LB. SADRLocal Manager. SIU.17

Nanton BIlg. Cor. Main andi Portage Avenue, Winnipeg.
Toronto Departmrent: SMITH. MACH4ENZIE e, HALL. Gotterai Agents,

24 Toronto street. Toronto.

ttead Offce fer Canada - . MONTREAL
WATTNEW C. HINSHAW, UrnbManager

Headi Office..........112 ST. JAMEa STREElT, MONTREAL
Dl RECTORS:

Sir a. S. Clouston, Bart., President.
J. Gardner Thompson. Vce-President andi Managing Director.

S;îr Alexandre Lacoate.
M. Chevalier. Fa.. WVM. MoIaun M1acpheraon, Eaq., T. j, Drummoiid.

aq.A. G. Decnt. Esq.. J. A. Riminer, Han.. John Brno, Baq-
J. W. Bînnie, Secretary.

ICLO-AMIICAN FINE 1INSHNCE COMPRIl
H. H. BECK, Manager.

APPLICATIONS FOR AGENCIRS THROUGHOUT
THE PROVINCE OF ONTARIO ARES INVITHO

TOIRON TO -61.65 AdcelaldOe et"«0 lest
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INSURANCE COMIPANIES

83d Canada Brunes

Head Offce. Montreal

DIRECTORS:

Sir B. S. Clouaton. Bart..

0 ~ SirChairman.

LONDONWm, Molson Macpherson,

G LOBET. J. Drumtnond, Esq.

J. O ardner Thompmon.
* * Manager.

a J, W« Binaie,
Deputy Manager.

THE LAW UNION & ROCK INSURANCE CO., Llmlted
OP LONGOIi Pounded in 180

Assett *Xceed $45,000,100t) Over 8,000,0 Invested In Canada
PIRE and ACCIDENT RISKR Accepted

Canadien Head Offi»ce: 112 St. J-ames St.. P'lace J'Armes. Montrel
Agents wanted in unrepreaented towns in Canada.

W. D. Alken. SuPerintendent I ,E. E. DICKSON,
Accidcnt Department Cainadian Manager

Thleý Merchants Fire Insurance Company
GeOscu il. HI l., JoHN H. C. DuwiHA, F1Rl5. Pl. WVTIIU,

Plruqidt-nt G'encral Manlager npto
Total SeuLrity t.) Pol icy-b)ld ers...000G
Governmnent Deposit. . ............ 10.00

Htead Oflce-Mercuents Flre Building,
86 Adelelde Street East, Toronto

THFlcorporatad 175
MERCANTILE FIREn

INSURANCE COMPANY
Ail 1P0ilcieà Ouiaranteed by the LONDNe ÂNn L.uqoAsmiRe Fia. lNsuHLlaCa

COMPANY Op LiVaaiiF.

The, Central Canada Insurance Company
Thie Su skatc heWgn InsuranCe Company
he Alberta-Canadlan Insu rance Comptany

Ail Classes of desirable Fire Risice under-
taken. Alsu Live-Stock and Hiall Instirance.

Insurance AgenUlcies
L*imited

f246 Somnerset Block, Winniipeg, Mani2f) Eighth Street, Brandon, M an.
GENERAL Y)54 Northern Banik Building, Regina, Sask.

629 Firat Street, Edmonton, Alta.AGENTS j4 Cadogan Block, 8th Ave., Calgary, Alta.
Willoughby-Sumner Block, Saskatoon.

JOS. CORNELL, General Manager.

And over OmnE THOUSAND local agetsa ini Manitoba,
Saskatchewan and Alberta.

On out Record lu our HoMe Flield w, soicit patronage

Head Office - Halifax, Caniada.
R. K ELLiOT, Secretary-Treatsurer.

A SOUND CANADIAN COMPANY-
Western Branch-

Keewayden Building. Portage Avenue Est, WinnlPcg, Manito
L. O. C. Walker, Branch Manager.

Ontario Branch-
8-10 Wellington Street E. Toronto, ont.

G. L. Moore, Branch Manager.
Tror*onto Ag.ntý.:

Mlesgra. Burrusa; A Sweatman. Ltd., 10-12 Wlllington St.. 1
Applleuslenm fer Agaelos sollotd lis unrereented jle

ROYAL EXCHANGE ASSURA
POUNDRI) A.D. 172Q,

Lomues Paid Exceed

Head Office for Caada
Royal Exchange Bldg.

MONTREAL
ARTrHi.R BARRV Manager

Correepondence invited fromn ie.
spanulble gentlemen in unreprese nt- icdditricts re tIre and caau lty
agencis. Head Office; Royal Excange

nsuranceSUN FI RE ~ne
Head Office: Throgidneedle St, London, Englai

The Oldest Insurance Company in the '%

Canan Branch- 15 Wellington St. B. Tor-oto. Ont.

K. M. BL.ACKBURN, MàARR RICHARD, REA. Ontario ti
TosoRONTO HIGINBOTHAM & LYON, PmoNa M 488
Aoawra j IRISHf & MAULSON, LTo., PHIGNER M. 6f66 ami> g

Agents Wanted ln ail Unrepregented District@

The LONDON ASSURAN<
lie" Office, Canada Brandi. MONTRRAL

Total Punda Il 8A,00W1
Bstablished A.D. 1720 PIRE RISKS accepted at currnt
Toronto Agents S . Bruce Barmnan. 19 Welington t.

Waterloo Mutual Fire Insurance
Head Offce . WATERLOO, ont

Total Assets 31st December, 1911. . .. - $725
Policies in force in Western Ontarin, over - 3

WM. SNIDBR. Prealdent. GEORGE DIBREL. Vice-Preid
FRANK MAIONT, Manager. ARTHUR POSTER. 1nspctcr
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The
LON DON
MUJUAL

Isurance
Company

Established 185~9

Htead Office: 31 Scott St, Toronto
Aseta D-cemnber 31, 1911 ....... 96967

Liabilitios do .... 3>6...

surplus do ..... O9,00.691

S(curity' for Policy Holders .... 967,910.97

The Strongcst Canadien Non-Tarlff Company
Ageft tvantetd in onrepreitufted Diitrîi.

F. 1). W'ILLIAMS, Managîtig Dîrector.

Trotal Rouse

883 $,07,01

(Oreatly in excess of other
Pire comnie es

Manager for Canada
Ra.dall Davidson

Resident Agents, Torcello
Branh

Evansa & oooh

jouN R, RowELL,
Inapector.

LEDONIAN INSURANCE COMPANY
The. Oldest Scottish Pire Office

mend OMfce for C«ame- MOrITREAI
J. 0. BORTHWICK. Manager

muNTrZ & Ba^lTY. Rldoctnt Agents
la Bidg. Bay St..TORONTO Telephone Main oa & 7

'lie Ontario Fire
Insurance Company
thorized Capital - $500,00W.00
,L DEPOSIT WITH DOMINION GOVERNMENT

jMS WALKBR. Presidant ý .J. E. RICE. Managtag Directer

Alil commnunications to lie addreas.d ta the Company

id Office - CALGARY, ALTA.

ér orTe MonearyTimeZ 9 r3 A nnual
imar nw eing taken yoct.per co

'L'yUNIIONb
plh. Ineuiraise Comipanty. UMUO4a. of PARI$, FAANOU

Capital fully subacribed, 2,5%ý paidi up. 2.10000c00
Fir" Reaerve Found..................4310.000.0
Avalable Baliancetrom Proflt and Loas eAc=ont. IS6,8U&I0
Total Loases paid te Sint 11cnbr,11 2-5À000.00
Net premium incoie in 1911..........5,142,599.15

Caknadian Brandi. 94 Notre Dame St. WA.. Montreal.
manager for UCada. MAURICE FEkANoýc

Toronto Office, 18 Wellington St. Kaut.
J. H. KLWAUr. Chiaif Agent.

Norwlch Union
FI1R E

lesurence S.cletY, LlIlIted

Founded 37

Head Office for Canada

T ORONTO
jOHN B. LAIDLAW A. H.ROOERS

manager Branch S«*

wV E S T ER N INCORPORATEDl188

ASSURANCE comPANY Fire and Marine
.ms............over $3,000.000.00

Losses ps.d aince organization " 55,000,000.0

Head Office- HOr. GIEORGE A. COX,

TORONTO, Ont. President.
W. B. BROCirý W. B. MaEi<LE. C. C. VOMTER
Vlet-President. Oenera Manager. seeortoy.

The N4orthern Assurance Comnpany, Ltd.
of London, Eng.

CÂMâDIAN BRANdE», 88 NOTREa DAME ST. WEST, MONTREAL

Accumulated Funda..............0880.0w
Appliutions for Agencles sollclted in unrept.esented districts.

0. B. noseay. Supt. B. p. pwl»sc, Agt. Rowr. W. Typoe. Mani. for Cane

Ilovember 23, 1912.

St. Paul Fire and Marine Insurance Go.
Founded 1853. ST. PAUL, MINNESOTA

Accta Ove .... 600.000
PoIeyeIdrm Surplus Ove,. 507.000.000

This Company has on deposit vrîth the Authorities at Ottawa,
Canadian Honda teý the Valut of One Hundred Sixty Thousafld
Dollars <10(0>for the secur.ty of Canadian l'olieyholders.

Fu r Agency Contracta WIr0. commumicate wîth th foll>w~ing:
DALE & COIPANY, LlIMITHU.l) Corîstine Building, Moritreal, Q.,

O'ene>ral Agents f-r Province of Quehec,
DALEt COMIPANY, LIMITED 1)1 \%',llngton St. E-ast, Toronto,

Ileneral Agents for Prov ince of Ontario.
kNDIEW'% Ni, .jAcI< & SO'N, 161 Hollia Stret, Halifax, N.S..

WH entraln .Agents or ProvinecfNaSct.
Hi' & AlA AL %I. 1.>1 Prince Wlliam Street, St. John, N.B..,

Aeeri "'ent for 1r-jince sc New BrunAwick'
CHtITNSN& OON,21 Ag ime Street. Sa rncso

Cal, -eea A nt ,o Orvnc f British Coluba
Agencies ini the Province. of MlANITOBA. SASKATCHEWAN,
ALBERTA, rprt drect to t h Home Office ST, PAUL, Mion., U. S.A.

canadien Marine Dearimant.
DALZ & COMPANY. LIMITED. Crtltne S3ut1dI.i Mentreal. Os
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Assets exceed
Thirty - Two
Million Dollars

Head Office for Canada, Guardlau BIdig., Montreal
M. M. LAMBERT, Manager. B. 13. lIARDS, Assistant Manager.

ARMSTRONG & OWITT, cenoel Agent*,
11.18 Leasder Less.s, TORONTO

British and Canadian Ijnderiwriters
Aguets, S16,297,530 ::NORWICH, Engand

Guarsanteed by the Norwich Union Fire Insuranes
Society, Limited, of Norwich, Engiand.

Head Office for Canada:
12.14 Wellington Street Eu~t - TORONTO

JOHN BM LAIDLAW. Manager.

B3URRUSS & SWEATMAN, LixiTED
Toronto Agents.

iret British Insurance Company estabished in Casaea, A.D. M4

Phoenix Assurance Company, Ltd.
PIK0f London. Engl&nd. UP.i

Pounided 1782.
kr. tossa ............................ Mfl

Pbauttwi Fe ersi Goverument and Investmniet In2=and for"seurityofeCanadian poll>holders only ezçeed 2.5W.0110
Agents -ant.d In both branches. Aplto

J. B. Patratereou ' } Managers.
100 St Francols Xsa1er St, Montreiui, Que.

AI[ with Profit pollolsa takecn out prior to 3lat Deosntber vill partcipate
Iu four fui! learsm reversionary bonus as at 1915.

BRITISH AMERICA

ASSUJRAN4CE CO'Y (FIRE>

,Wo~tsd Head Office, TORONTO)

BOARD OF DIRECTORS:

HON. ORO. A. COX, President W. R1. BROCH.~ Vie«Pmsjde

ROBT. BICKIIRDIKEL M.P. . R. WOOD
B. W. cox 080. A. 11080W
5. B. HANNA AUQis'TUS MYERS
jOHNq HOSEIN. K-. LL*D PRHERIC NICHOLLS
ALBX. LAIRD JAMES KERR OSBORNE5
Z. A. LASH, K. C., LL.D. SIR HENRY M~. PELA.&T

W. B., MBIKLB. Ma"igng Direotor

Leaes A,»". aines . $2,ZUl000.0»-»AAS..

Hudson Bay Insurance Co.
Head Office . VANCOUVER, B.C.
Authorized Capital . .. $2,000,000.00
Subscrîbed Capital 875,00..
Paid-up Capital . .. 188,700.00
Inveatiments, ini Cash .. .. 358,¶l2.w5
SECURITY TO POLICYHOLDERS ... 794,41 1.8~5

J. R. BERRY, Presîdent. C. B. BERG, Generai Manager.
ONTARIO OFFICES$ Lumadon Bidg., Toronto, ont.

W. WALEER. Provincial Manager.
Equitable AdJustments Prompt Settlements

Morte oFeylqer sn
Canada $han any ehIer
Canadias Co auu>ay.

THE UNION
ASSURANCE COI4I

Head Office - Toronto,

COLONIA L (Fire) ASSURANCE
We conduct a general Fire Lusurance, Business. Equ
rates, and proinpt suleinents of' loasses. ReliabIe Ae
wauted, to whom liberai commission will be ailowed.

W. SMITH,~ Mtan

STIAT&M ENr M^Y.fais'

CAPITAL

$290 00.000
9,802.074

249.742
ACENOIES THR0UCHOUT CANADA.

COMMERCIAL UNION ASSURANCE
LIMITED, OP LONDON, BNOLAND

PIRE LIPE MARINEK ACCîDCI
Tatal Annuel Incarne Exceeds ................... _S 37.50
Total Assets Exceed................_............ $115.0od
Tata! Pire Losses; Paid..... .............. ...... 0147.60
Depasît with Daminion Goverament .-....... .... _ .20

Head Office Canadîsu Branch. Commercial Union Bide., Stoatu
Jas. Mcoregor, mgr. Toronto Office. 40 WmIlat.u Ut.
ORO. R. HARGRAMT Cen. Agent for Toronto and Countyof Y,

Ecoumlcl Mutual Flir Ins. Cs'y of M
HEAD OFFICE . . BERUI4, ORt4i

CASH AND MUTUAL SYSTENS
TOWa Aseea $800,000 Amema111111t 01 Rlgd $,011

Giewormemt DepoaN $0000

THE ...

EQU ITY COPAN
HON. THOS. CRAWFORD WM. ORBBNWOOD ap

President Cen. Manaer
.A.sets on January lI, 1911 ... $426,699.64
Liabilities 4 t ... 211,318.44
Government Reserve, Jan. lst, 1911 162,dhi.îa
Security to, Policyholders ....... ... 78,M45.35

The Equlty e11ev. *300,00001 0 eu r 1t y
In 9»088 et 0.vvarnust Roquirsment

GENERAL AGRNTS
MONT R AL-Carson Bras. WINN!PRO-8rown Clarke A
SYDNEY-Yaung & Lorway VANCOUVER-W. S. Hlovj
REOINA-McCalium. Hill A Co. HALlPAX-alner & Co
CALGARY-Oeço. A. Lavis St. JOHN-J. M. Que
Head Office - 24 King St. W., TORON

The Chief Difinculty
that confronsta the n.we Mnau enterifig the Ufc Inarn
la the securina Of OOOD PROSPECTS. This difflo1,
*llminîtated when you write for an INDUSTRIAL CoM
the debits of which are an inexhaustîlt mine for both
ary sAd Industrial business.

G UARDIAN
ASSURANCE COMiPANY
Bstabllahed l8u1. LIMItTED
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r INSIJIZANCE COMPANIES

ALEX. MACLEAN
Manager & Secretary

ersonal Accident Sickness
mployrs' Liability Workmen's Compensation
~delity Guarantee Elevator Insurance
eama' Liability Plate Glass

AutombileInsurance

HEAD OFFICE

Company's Building
61 -65 Adelaide Street East

TORONTO
Applications for agencies invited In

unrepresented districts

TuE DOMINION 0F CANADA
CUARANTHE AND ACCIDENT

INSURANCE COMPANY
aoswnal Accident Insurance Guarantee Bonda

ika..B Inaurance Plate Glass Inaurance
Burglary Insurance

OFFICES:

'ORONTO MONTREAL WINNIPEG CALGARY

g. ROutaT5, Presîdent C. A. WrruVaa, Gen. Manoger

BRITISH1 COLONIAL
FIRE INSURANCE COMPANY

office: Royal Building, 2 Place d'Armes, Montrcal.

SPECIA4L &GEMMS WÂNTED

rFhe Sovereign Lif e
Assurance Company of Canada

Ileed Office Caouda Bulding, WINNrIPEG

preidet -R.R. SCOTr. Plrst Vice-Prualdent! D. R. Di NGWALL
SýnVioe-Prestdant; LENDRUAI MeMEANS.

Uatnaging Director. K. J. MBIKLBJOHN, M.D.

Spei opportunities for firet-clasal field men in the foeur
Western Provinces.

OSAI) OFFICB: 707 CANADA BUILPINO. WINNIPEG. &MA.

a g sS

INSURING YOUR SALARY
An accident and uickness policy will insure to

you the con tinuance of your salary during dis-
ability fromn accident or sickness. If an injury
is sustained in a public conveyance the amount
of indemnity payable under the policy îs doubled.

COR. YONGB &NIDTORONTO iRicâmoND sTs.HEAD OFFICE
POR CANADA:

The BrII21isb Columbia Life Assurance Co.
HEAD OFFICE - VANCOUVER, B.C.

A.thottz.d ( apital. $1A0,. Subacrlbed Capital.,IWA.
P»V.u11-xT-Jonathan Rotera

Vici .PprsiDE£NTs-Johf J. l3anfield, L W. Shatford, M.P.P.
aomtary-T reaaurr- C P. StVer Oentral Manager-sanford S. Davls

Liberal co)ntratcta offered to general and speclal agents

SEVEN TO ONE
That is about the ratio. About seven times as many persons
are injured as die front ait causes yearly. Accidents are a
more prolific cause of death than any disease except lung
disettes.

Twice as many people are accidentally killed as die of
old age.
Does il not seem reasonable to you as a business man that
it would bo to your interest to carry an accident policy ?

WRITB THE

EMPLOYERS' LIABILITY
ASSURANCE CORPORATION
MONTREAL LIMITED TORONTC

ORitFFIN & WOODLAND, Manager*2

Further Revised Edition on the PrOs3

"'Capital Investments In Canada"
BI FRED. W. FIE LD

PrIce $2.50 post P.sid
The Monetary Tirnes Printing Co., Toronto, Ont.

ALFRED WRIGHT
?President

The Imaperial
Guarantee & Accident

Insurance Company
of Canada

Hlead Office: 46 KING ST. W., TORONTO, ONT.

IMPERIAL PROTECTION

Guarantee lasurance
Accident Insuranice

Sickness lnsuraiice
Automobile Insurance

Plate Glass Insurance

A STRONG CANADIAN COMPANY

Capital, S1,000,000.00. Government Deposit, $1I1,00

iember 23, 1912.
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IISIAC C0ISME

"sSOLID AS THE CONTINENT"i
avery year shows a mserked intreae in th umeof policie'. for large afflounts Placed w;ti, th North
American Life.
The. tact is significant.
It proves that the Company'# financial standing and
business methods stand tihe test of expert scrutiny.

North American Life
Assurance Company

Miead Office:- - TORONTO, CAN.

The Home Life
Association

of Canada
Head Office

Home Lits Building, Toronto
Issues ail POPULAR PLANS
of Life Insurance Fr.. trou
Restrictions, with Liberai Pri-
vUeoges and Generous Guaran-
tees.

Write for ilustrative pamphlet.
H. POLLMIAN EVANS. President

Mansging Dîrector
A. J. WALKHR, SecretarY-Treaurer]

THE MO1NARCH LIFE
ASSURAINCE COMPANY

LIIBERAL CONTRACTS
TO LIVE AGENTS

Managng Dtrector:
J- W- W. STEWART

HF-AD OFFICE

Vice-Preeldents:
N. BAWLP àND E. L. TAYLOR, 11.0.

Secretary and Actuary:
J. A. MACFARLANE. A.I.A.

- - WINNIPEG

EXCELLENT -CONTRACTS OFFERED

Greshain Liie Assurance Society, Ltd.
MONT REAL

Established 1848 Funds $5o 000,o00
ARCH. R. HOWELL, Manager fur Canada

VOUr enquiry for Turms wifl b. regardd conidengial

THE POLICYHOLDERS
A tckmti M UTUALth i«Lits Company.

The mnoat in Life Insuratice for the. least in tnoney
WBi GIVE GuARANTEES - - -- Ncyr EaSrnAm

A, M. Fatherg#tos c. gr. 503 Tmple IIdg., Terni, 01.

THE
PROFITS

being paid to Policyholders of The Great-West
Lii'. are remnarkabiy satisfactory.
A complete list of 1912 Profit Settlements wilI
be maîled on request. The 1913 figures wiIJ
shortiy be publîshed.
And to those who prefer non-participatinir
Insurancô The Great-West Life ean subniit a
most attractive proposai. Write tu

THE GREAT-WEST LI
ASSURANCE COMPA
HEAD OFFICE

GROWING

Wl

APAC
Abundant pro sperity bas
attended the operations of the,

Mutual Lile of
During the. Past year in avery
department of Rte business.

Death bases were very niuch below the. 11expec
and as usuai the. expens.. of conducting the b.

wr. very mroderat,.

Poilcin la force jana. 1, 19i2 $71,024,

SUN LUFE 0F % À%k1A[
- 1911 -Assets

Surplus over ail liabilities,ad
Capital Conipany's Standard

Income, 1911
Assurances in Force
Assurances paid for ini 1911

$ 48«,906,81

4,717,0'
10,557,1~

164,572,(r
26,436M7

Ado for Lbuq1et entitfd "'Pr#qernu aid h'qarmbpiw

SUNr LIFE POLICIES ARE EASY TO S

Th e PRU DEvNTIAL LI
INSTJRANCE COMPANY

H.aid Office - -' Winnpeg, Man
Authorls.d Capit .... ...

INURANd'IN ORCIz:: :

A YOUNG, VIGOROUS. PROGRKSSIVzL CObgu
Wlt HAVE OPENINGS FOR YOU IV YOU HAVIE jU

G. H3. MINER Mslmgtii Dira

SOMETHING FOR NOTHIs
H4olders of MATURED ENDOWMENTS in the.

DOMINION ILIFE
have had their premiuuns returned wtti nterest at rates up to4perRenulte Vire these mate a company profitable for agents to .p

Superinteodent of Agencies: Faso. HALOTEAu.
Head Offce: WATBRLOO ONT.

wi

Cana
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C ANA-DA LIFE
in each of the past 4 years has earned a substantîlly increased interest rate, and

i1912 bîds fair to exceec i1911.

Interest is a most important element in the earning of surplus, and this

doubtless accounts for the fact that ln eueh of the past 4 years the Canada Life

bas earned a larger surplus than lever before in its history.

N.B.-~Favorable mortlhty and low expenses, the resuît of gooci management, have helped.

CANADA LIFE ASSURANCE COMPANY
Head Office -Toronto

%ONFEDERATION LIFE
ASSOCIATION

boues. LIBERAL IPOLICY GONTRACTS
ON %LL APPROVED PL,4NS

OFV1CE1lî AN4D DIREUTORS

preadent: J. K. NI4CDONALI). rQ

AND CHAIRMAN OF' TUE ltIOARD
W.). MATTHEWS. 1JISQ.

W. H. Beatty. 1.(I Hon. Jas,.Von
John Mlacdoflsld. Esq. Litwthra Mulock. Esq.

sir WVM W ,hite Jnieph fiendesorl,is.
D.R ikE. q. Al1bert H. Eodr5m tq.

gsHpt. o ai AsCies ereanad Actuary
J. TOWEH'F BOYD W. L. MACDONALD. P.AeS

MeIdical1 Director
ARtTHUR JUKES JOHINSON, M.DMRCS (Eng.)

ZAD OFIGL - - TORONTO

LONDON ILIFIE
HEAD OFFlCE- - ONDON, Canada

buCQlpsnv'a lpiendici financial Position. unexcelled profit reaults Co

matuiarng endowrnet and exceptionaîlly attractive
policie5 art atrong feaitures.

Faiforantion, J. F_ NIANE, Inslpectar. Induatrial Agenrles
HE REiD. Asistant Manager

In Ideal Life Assurance Company
ils tat which can pay satlafactari returns fia ifs polieyhalders

,d at the sacre time build UP itis PolicY reservea on a latranq

ngIa Such a course enI1res sfeçurity for the 'rnrry.ng out of

Il contracta, anti places the. CoMpafy in th, lbet pýsible

ýeiti@B t@ninalnits surplus earingn. In bath these features

rhe lImperial Lif e
Assurance Go. of Canada

lIAS AN EXCEPTIONAL RECORD

ýVERAL GOOD AGENCY OPENINGS FOR PRO DUCERS

HEAD OFFICE. TORONTO

1911 - $2,700,000
1912 - 4,000,000
1913 - 6,000.000

T<ese Figures indicate the Progress in New Busines-

Past, Prescnt and Future-of the

COWN LIFE INSURANCE CO.
Mead Office, TORONITO. CAN4ADA

prftbeAgency Opportunities for Producers on1 Salairy

or Commission. Apply

WILLIAM WALLACE, Genteral Manag'ir.

rhe Standard Lits Assurance Co. of Edinburgh
Estaibl.,hed 1825 Head Offic:e for Canad": MONTItHAL Que.

lnvesredl Funds .... -. ' $* 65.115,11

Inv.atmflts under Csnadý,an itancht . ....... wOAO.000
D)epos ýted with CanaLdl.n ()vrnmieflt amid Governmnt

Trustec-. over... .,Mo

Revel, -er * .>, ... - .11 .- ..... < 080,0

Bonus dclred .....-

dlaims paid .... .....- . ....- *000.ý

D, -Ni, UUN Mgr. Fw. iDoRAN. Chief Agent 0111t.

NRortbern Life Assurance CompaflY Of Ganada
L.ONDON. ONTARIO

The paat year shiowedt Progreas ln every Penartmolt.
W. wvrote morte buisinessr than w.ever dld.

j ( j Or Assets uanult t~o nrly a -ilIîOn amI a hif.
Ourjýcervf% or he ecuitYofPolicyholders are

.8 oring the million mark.
S' Our De 'th rate was emaill.uw carlefoI sellectIra,

and wu%. paid foir tw;ce over byor lntret incarne.

W. . OVRNOCKSecetay.JOI1N MILNB, MlanagilniDirttor.

Good Places for Men Who Work
-who produice applicationflard deliver policies whil

atre tirelet 1 -riium coillctor%-whoe capatctty fur service

ia grnULnelY larýI'ge. A s1-1y-Year ci Coli'snv witth nets

policîtSý and ressona ble rat"a. PlentY Of Pr octive terrîtory.

UNION MUTUAL LIFE INSUR ANGE GO.
Portland, Main*

FRED. 8- RICHARDS. PIsi[WT. HENRI B. MORIN susaavînaof

Par Agendaes in the Western Division, Province of Quebea
and Easternl Ontario, apply to) WALTER I. JOSEPH,.
Manager. 151 «St- James Street, Maontreal.

Par Agenclest in Western On¶tario, aPply ta, P. J. ATKINSON,
Mariager, 107 NI ïnningCharabe rs,7U Queen St Wcet,Taronto.

Assurance ComipanY
Agents of character and ability wanted to

represent this old established CoMpany in
Western Canada. To the right men

liheral contracts wî11 be given. Apply to

R. S. ROWLAND, Provincial ManagerJ. P. BRISBIN.
T. W. F. NORTON,
T. MACADAM,

Regina, Saak.
Calgary, Alta.

vancouvr, B.C.

HOMEOFFIIE t HAMILT ON4, ONT.

JENSUnANC-E CONWANIES

Mber ý,3, 1912-

1
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Bonds of the Radial LUnes
Around Toronto

TORONTO & YORK RADIAL RAIL WAY COMPANY
Fîrst Mortgage 5's

Due let October, 1919 Denomination $1,000
Thte bonds of thte Toronto & York Radial Raîlway Company constitute a Fit-st
Mortgage on ail ils ProPerties-Metropolîtan Railway Company- Toronto &Scarbo rougit Electric Railway, Lig«ht, Heat & Power Company, Limitcd-
Toronto & Mimico Railway C#mÎa ny-afet-ding suburtban service in titret
directions front Toron to.
T/te bonds art aise unconditionaliy guiaranteîd by thte Toron to Raîlway
Company, t/te earning power of w/tict lis known to every investor.
This bond has ail essenial features of a sound investmcnt.

-Is of proved seufity
-May be readilyý marketed
-Gives ample income return

W. effet- a lîmited amount of bonds at '00 and interdit te net t/te
investor 5 Per- cent. income.

26 KING ST. £9^5T £UTAULISHKO 1901 CANADA LIFrî BLOO.
TORONTO LONDON. ENG. MONTREAL

UNSURÂNCE COMPANY
0F NORTH- AMERIC-A

PIRE INSURAP4CB-BuUldings. Centmenta.Ret.Une snd 0ccupancy.~~MARINE INSURANCE -Oceai,, Inland,
Yachts, Motor Boasu Registered Mail.
Pareel Pont, Touriste' Baggage, Travellers'
SartiIt, Merchandise in Transit Iy tand
or wateg.
AutormobUle Aeroplane
PauT Paid-Up Capital .*4,S0SOW0Net Surplus . . . 4.-M,900.64

T set ot 16,95,773.59Tot a Losescij p a i . 5.cooo
Applications for agencis where the Comp~any o irayrpeBtntd sheuid b. addresned to lfo lsd'rpe

ROBERT IIAMPSON & SON.4 Llmgltcd
OPNBRAL AGENTS POR CANADA'

1 St. John Street .MONTREAL

J0111la & Pr4acter Bros., Aget* fur Toropito

BINDER;tnS

AR SPECIALLY ADAPTED FOR
Current Ledgers, Transfer Ledgers, Price Books.
catalogues, Blue Prints, Register Books, Minute
Books. insurance Records, and for ail purposes of
binding lose lest sheets, ither handor typewritten.
Writelfor sample on Business Stationsry

BUSINESS SYSTEMSr LIMITED
52 Spadina Avenue, Toronto, Cao.

Assoclated Mortgage Investi
McD)ougatl BIdg., laoprtd Granit. Bidif.,CALOARY, ALTA, ROCHESTER, NL..

HijwApq No?-r Rosime Treasurer.
Negotiate wtth thtir own funde and
offer at par and aocrued Interent

PIrEt Mngages On lmPrOVCd Frnis În Mb
T. Yield 6% Net in Toronto, Motreal, London, fin

New York par fonds
Evury Mortgage Protected by Speclal Agreemnt
whereby this Comnpany guarda the lnveator from louebdelinquent Interest, taxes, in$urance Premiums. deprecrated security or forecloisure, without extra charge,

TORONTO RBRSNAZR: MONTERAI.
.- L Maaey & Company, Amabros. & KCing,

8.10 Wellington St. East. Lake of the Woods il
Also in 14ew York, Chicago, Boston and Washingt<sj, O,.


