LARGE RAILROAD ROLLING STOCK ORDERS THIS YEAR
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WINNIPEG OF CANADA VANCOUVER
LONDON MONTREAL
D ‘ﬁ

TORONTO

November 23, 1912 10 Cents

BUSINESS FOUNDED 1795

- AMERICAN
BANK NOTE COMPANY

(Incorporated by Act of the Parliament of Canada)

Engravers and Printers

BANK NOTES, POSTAGE STAMPS,
SHARE CERTIFICATES, BONDS,
DRAFTS, CHECKS, LETTERS OF
CREDIT, ETC., FOR CORPORA-
TIONS AND GOVERNMENTS

Work acceptable on all Stock Exchanges
Special safeguatds against counterfeiting

HEAD OFFICE AND WORKS :
OTTAWA, 224 Wellington Street

Branches

HALIFAX MONTREAL TORONTO WINNIPEG

INCORPORATED 1866

BRITISH

AMERICAN BANK NOTE
COMPANY

LIMITED

ENGRAVERS OF
BANK NOTES, BONDS, STOCK
CERTIFICATES, POSTAGE AND
REVENUE STAMPS and all mone-
tary documents.

The work executed by this Company is accepted

by the

LONDON, NEW YORK, BOSTON
and other STOCK EXCHANGES.

HEAD OFFICE - OTTAWA

Branches:
MONTREAL TORONTO

No. 2 Place d’Armes Square 701-3 Traders Bank Bldg,

GENERAT,
ACCIDENT FIRE AND LIFE

ASSURANCE CORPORATION

LIMITED

OF PERTH, SCOTLAND
CAPITAL £1,000,000

PELEG HOWLAND, D. R. WILKIE,
Chairman, Vice-Chairman,
Canadian Advisory Board Canadian Advisory Board

ek N R S
T. H. HALL, Manager for Canada
Toronto Agents: SZELISKI & McLEAN,

GENERAL ACCIDEN;

ASSURANCE COMPANY OF CANADA.
Personal Accident Property Damage
Health Liability

Steam Boiler Insurance

Manager for Canada,
J. J. DURANCE

CANADIAN CASUALTY

BOILER INSURANCE COMPANY

Bonds with all the Features of

A GOOD INVESTMENT

Well secured. Ample and increasing
earnings of Company. Company’s
business an absolute necessity. Bonds
easily marketed. Bonds yield a good
interest return, considering class.
The Bonds we have in mind are the

MARITIME TELEGRAPH &
TELEPHONE COMPANY 6’s

Offered at 107 and accrued interest,
yielding 5.50 per cent. on the money
invested.

F. B. McCURDY & CO.
Members Montreal Stock Exchange

Halifax, St. John, Montreal, Sherbrooke, l'(ingstgn,
Ottawa, Sydney, Charlottetown, St. John's, Nfid.

Index to Reading—Page 771

Index to Advertisements—Page 799
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CHARTERED BANKS

BANK OF
MONTREAL

Established 1817
Incorporated by Act of Parliament

CapltaiPaldUp .... cene $|8.000.000-00
Rest 16,000,000.00
Undivided Profits. .. s Cess 696,463.27

Head Office, MONTREAL

BOARD OF DIRECTORS
RT. HoN, LORD STRATHCONA AND MT. Rovat, G.C.M.0., G.C.V.O.,
Honorary President
R. B. ANous, President. Str EpwarD CLOUSTON, BArT., Vice-Pres.
B. B. Oreenshields  Sir William Macdonald James Ross
Hon. Robt. Mackay Sir Thos, Shaughnessy, K.C.V.O. David Morrice
C. R. Hosmer A. Baumgarten H. V, Meredith
H. V. MEREDITH, General Manager
A. MacNiDER, Chief Inspector, and Superintendent of Branches
C. SwreNy, Supt. British Columbia Branches
A. D. Brarruwarre, Supt. Ontario Branches
F. J. Cocknurn, Supt. Quebec Branches
E. P, Winstow, Supt. North West Branches
0, R. CLARKE, Supt. Maritime Provinces and Newfoundluand
Branches

Branches in Canada

At all Important Cities and Towns in the following Provinces

Province of Ontario Province of Prince Edward Island
Province of Quebec Province of Nova Scotia
Province of New Brunswick Northwest Provinces

Province of British Columbia

Branches Outside of Canada

London, Eng. 47 Threadneedle Street E.C. F. Williams
Taylor, Manager
New York, N.Y. 64 Wall 8t., R. Y. Hebden, W. A. Bog,
J. T. Molineux, Agents
Chicago, 1L 108 South La Salle Street

Smknnc‘ P State of Washington
St John‘n cees Newfoundland
Birchy Cove Newfoundland

Gran Falls Newfoundland
Mexico City Mexico, D.F.

Bankers in Great Britain

London The Bank of England
The Union of London and Smith's Bank, Ltd.
London County and Westminster Bank, Ltd.
Li The National Provincial Bank of England, Ltd.
é_v“'l"’“"l The Bank of Liverpool, Ltd.
cotland The British Linen Bank and Branches

Bankers in the United States
R The National City Bank
National Bank of Commerce
National Park Bank
Fourth Street National Bank
The Merchants National Bank
The Marine National Bank
First National Bank
The Anglo and London Paris National Bank
Savings Bank Departments connected with each Canadian Branch,
and interest allowed at current rates.
uu(;ollectinnn at all points of the world undertaken at most favourable
_ Travellers' Checks, Limited Checks and Travellers' Letters of Credit
issued negotiable in all parts of the world.
This Bank with its Branches at every important point in Canada,
offers exceptional facilities for the transaction of a general Banking

New York

Philadelphia
Boston

Buffalo on
San Francisco

business.

THE DOMINION BANK

Sir Bdmund B. Osler, M.P., President, W. D. Matthews, Vice-President.

Capital Paid-Up ...... § 4,900,000
Reserve Fund .....ocoiiiins “ 5,900,000
Total ASSELS ..ouuiieirairirsrenaanians 73,000,000

'C. A. BOGERT, GEN. MANAGER.

THE COLLECTION DEPARTMENT

i i feature of the business of the Dominion Bank.
léallln ‘??::t::; reemittanccn are promptly made. This Bank
i rpassed tacilities for handling collections in all parts
h?:h‘;n:rzrrd. A branch 0 HE DOMINION BAdNK has been
:stablished at 70 Cornhill, E-C. London, England.

Head Office - . Toronto, Ont.

/

THE CANADIAN BANK
OF COMMERCE

HEAD OFFICE - . . TORONTO

$15,000,000
$12,500,000

Paid-up Capital
Rest - -

Board of Directors

SIR lil)lluﬁl) WALKER, C.V.0, LL.D. D.C.L., PRESIDENT
Z. A. LASH, Esq., K.C., LL.D. VICE-PRESIDENT

Hon. George A. Cox

John Hoskin, Esq., K.C., LL.D.

J. W. Flavelle, Esq., LL.D.

A. Kingman, Esq.

Sir Lyman M. Jones

Hon. W. C. Edwards

E. R. Wood, Esq.

Sir John M. Gibson, K.C.M.G.,
K.C., LL.D.

William McMaster, Esq.
Robert Stuart, Esq.

G. F. Galt, Esq.

Alexander Laird, Esq.
William Farwell, Esqa. D.C.L.
Gardner Stevens, Esq.

G. G. Foster, Esq.. K.C.
Charles Colby, Esq.. M.A,, Ph.D,
A. C. Flumerfelt, Esq.

JOHN AIRD,
Asst. General Manager

ALEXANDER LAIRD,
General Manager

With Branches throughout Canada and in the
United States, England and Mexico, and Agents
and Correspondents throughout the world, this Bank
offers unsurpassed facilities for the transaction

of every kind of banking business in Canada
or in foreign countries. .

Collections effected promptly and at reasonable rates.

IMPERIAL BANK OF CANADA

Established 1875

Capital Subscribed - - $ 6,620,000.00
Capital paid up - - 6,555,000.0G
Reserve Fund - - 6,555,000 00

Total Assets - - 72 .000,000.00
DIRECTORS
Hox. ROBERT JAFFRAY, Vice-President.

Wa. Ramsay, of Bowland ELIAS ROGERS J. Kerr Osnorsn
Stow, Scotland PeLec HOWLAND Sik Wa. Wuvre

Hon. Ricuarp Turner, Quebec y CAWTHRA MuLOCK
Wat. HamiLton Merrirr, M.D., St. Catharines W. J. Gaor

HEAD OFFICE ~ TORONTO

D. R. WILKIE, President.

D. R. WILKIE, E. HAY, W. MOFFAT,
General Manager. Asst. General Manager. Chief Inspectoe.
BRANCHES
Province of Ontarlo

Amherstburg Fonthill Marshville Ridgeway
Belwood Fort William New Liskeard Sault Ste. Marie
Bolton Galt Niagara Falls South Woodslee
Brantford Hamilton Niagara-on-the-Lake St. Catharines
Caledon East Harrow North Bay St. David's
Cobalt Humberstone Ottawa St. Thomas
Cochrane Ingersoll Palgrave Thessalon
Cottam Jordan-Vineland Porcupine Timmins
Elk Lake Kenora Port Arthur Toronto
Essex Listowel Port Colborne Welland
Fergus London Port Robinson Woodstock
Province of Quebec
Montreal Quebec
Province of Manitoba
Brandon Portage la Prairie Winnipeg
Province of Saskatchewan
Balgonie Fort Qu'Appelle North Battleford Regina
Broadview Moosejaw Prince Albert Rosthern sv:ﬁ::“.

Province of Alberta

Athabaska Landing Edmonton  Red Deer S

Banff Calgary Lethbridge Rocky Mountain House wt:m
Province of British Columbla

Arrowhead Fernie Michel R

Chase Golden New Michel Vevelstoke

Cranbrook Kamloops Nelson vm“"“.m

SAVINGS DEPARTMENT
Interest allowed on deposits at all Branches of Bank from date of Dep
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; THE BANK OF
[ BRITISH NORTH AMERICA

l’ Established in 1836. Incorporated by Royal Charter in 1840
Paid-up Capital $4,866,666.66 Reserve Fund $2,774,000,00
\ Heap Orrice—5 GRACECHURCH STREET, Loxpown, E.C.

A. G. WALLIS, Secretary. W. S. GOLDBY, Manager
| COURT OF DIRECTORS.
| J. H. BRODIE, Esq E. A. HOARE, Esq.

J. H. MAYNE CAMI.’BELL‘ Esq. H. J. B. KENDALL, Esq.
JOHN JAMES CATER, Esq. FREDERIC LUBBOCK, Bsq.
RICHARD H. GLYN, Esq. C. W. TOMKINSON, Esq.

G. D. WHATMAN, Esq.
HEAD OFFICE IN GANADA, St. James STREeT, MONTREAL.
H. STIKEMAN, General Manager.
H B. MACKENZIE, Supt. of Branches.

J. McEACHERN, Supt. of Central Branches, Winnipeg.
JAMES ANDERSON. Inspector. 0. R, ROWLEY, Inspector of Br. Returns.
B. STONHAM. Asst. Secretary. J. H. GILLARD and N. V. R. HUUS, Asst,

Inspectors. A. S. HALL, Assistant Inspector, Winnipeg.

BRANCHES IN CANADA

. B.C. Hedley, B.C. Rhein, Sask.
mr. Man. Ituna, Sask. Rossland, B.C.
Asheroft, B.C. Kaslo, B.C. Rosthern, Sask.
Battleford, Sask. Kelliher, Sask. St. John, N.B.
Belmont, Man. Kerrisdale, B.C, St. John, N.B., Hay-
Bobcaygeon, Ont. Kingston, Ont. market Square
Boucherville, Que. Lampman, Sask. St. John, N,B., Union
Bow Island, Alta. Lillooet, B.C. Street
, Man. London, Ont. St. Martins, N.B.
, Ont. London, Market Sq. St. Stephen, N.B.
Burdett, Alta. Longueuil, P.Q. Saltcoats, Sask.
Cainsville, Ont. Lytton, B.C. Saskatoon, Sask.
Calgary, Alta. Macleod, Alta. Semans, Sask.
, Ont. Midland. Ont. Toronto, Ont.
Caylon, Sask. Montreal, P.Q. Toronto, Ont., Bloor and
Darlingford, Man. Montreal, St. Catherine Lansdowne
Davidson, Sask. Street Toronto, Ont., King and
Dawson, Yukon Montreal, Rosemount Dufferin Sts.
Duck Lake, Sask. North Battleford, Sask. Toronto, Ont., Royce Ave.
s B.C. North Vancouver, B.C. Trail, B.C.
mﬁn. Alta. o"k(lépp.l.onMsdule Ave.) \‘iancouver. B.C.
Bstevan, Sask. ak River, Man. arennes, P.Q.
Fenelon Falls, Ont. Ottawa, Ont. Verdun, P.Q.
FPort George, B.C. Paynton, Sask. Victoria, B.C.
Forward., Sask. Prince Rupert, B.C. Wakaw, Sask.
Predericton, N.B. Punnichy, Sask. Waldron, Sask.
Olrvin, Sask. Quebec, P.Q. Weston, Ont.
Halifax, N.S. Quebec, St.John's Gate West Toronto, Ont.
Hamilton, Ont., Quesnel, B.C. Winnipeg, Man.
Victoria Ave. Raymore, Sask. Wynyard, Sask.
Westinghouse Ave.  Reston, Man. Yorkton, Sask.
AGENCIES IN THE UNITED STATES, ETC.

New Yorx—52 WaLL Streer—H. M. J. McMichaeland W. T. Oliver, Agts.
Bax . 800264 CALIFORNIA ST.—G. B. Gerrard and A. S. Ireland, Agts.
Bosron—Merchants National Bank, CHicAGO—Merchants Loan & Trust Co.
Misnmaroris— SecurityNational Bank. SEATTLE—Dexter Horton National Bk.
Poreiox AcENTs—LONDON, Eng.—The Bank of England and Messrs.
Olyn & Co. LIVERPOOL, Eng.—Bank of Liverpool, Ltd. SCOTLAND—
Bank of Scotland, Limited, and Branches. IRELAND—National
, Limited, and Branches: Provincial Bank of Ireland, Limited, and
GERMANY—Deutsche Bank and Branches, PARIS & LYONS—
Lyonnais. AUSTRALIA—Union Bank of Australia, Ltd., & Branches.
NEW ZBEALAND—Union Bank of Australia, Limited, & Branches. INDIA,
CHINA, and -IAPAN—BMe;ci:angle Banlt(.of lgcga. Ltg-. and B;Znsn‘:h%al:)lgong
Kong nghai Banking Corporation, ranches. WEST 1 S—
e Sy Colonial Bank, and Branches.
DrarTs O8 SOUTH AFRICA AND WEST [NDIES MAY BE OBTAINED AT THE
BANk's BRANCHES
fasums CiRCULAR NOTES FOR TRAVELLERS, AVAILABLE IN ALL PARTS OF THE
mc.Aolm I8 CANADA FOR COLONIAL BANK, LONDON AND WEST INDIES.

Incorporated - 1855

'THE BANK S
OF TORONTO Capital  $5,000,000

| Rest $6,000,000
L LT S

DERHAM, Vice-Presiden . +2nd Vice-President
W % Beatty  Robert Reford  Hon.C.S. Hyman  Nicholas hocnt

Stone John Macdonald A. E. Gooderham F. S. Meighen
m’. HOW, General Manager T. A. BIRD, Inspector
BRANCHES
Lyndhurst Britisu CoLumsis Wolseley
offices) Millbrook Vancouver Yorkton
Milton (2 offices) QUEBEC
Newmarket Merritt Montreal
o New Westminster ~ (g offices)
'hh‘ e .
Oil Springs SASKATCHEWAN f,":,':“"‘“"
Omemee Bredenbury St. Lambert
Ottawa Churchbridge
Parry Sound Colonsay Maxitosa
Penetanguishene Elstow Winnipeg
Peterboro Glenavon (2 offices)
Petrolia Gravelbourg Benito
m Porcupine Kennedy Cartwright
Port Hope Kipling Pilot Mound
Cliff Preston Lafleche Portage la Prairie
St. Catharines Langenburg Rossburn
Sarnia (2 offices) Montmartre Swan River
Shelburne Mortlach Transcona
Stayner Odessa ALBERTA
Sudbury Pelly Calgary
;,hofnbury Preeceville ﬁl’:ﬂbiﬂt‘;:n
llaceburg pringsid thbridge
Waterloo Summerberry Veteran
Welland Stenen Youngstown
{4 offices) Wyoming Vibank Oyen

London, England: The London City and Midland Bank, Limited
%: National Bank of C ce. Chi : First National Bank

The Bank of Nova Scotia

Capital Paid Up INCORPORATED Reserve Fund
$4,412,000 1832 $8,076,000
DIRECTORS
J. Y. Pavzant, President CHAs. ArRcHIBALD, Vice-President
G. S. CAMPBELL Hector McINNES J. WALTER ALLISON

J. H. PLummer N. Curry R. E. HArRIS
Head Office - - - - Halifax, N.S.
General Manager’s Office - - Toronto, Ont.

H. A. RicuARrDsON, General Manager. D. WaTers, Asst. Gen. Manager.
GEo. SaxpersoN, C. D. ScHUrRmMAN, E. CrockeTT, Inspectors.

BRANCHES—Nova Scotia

Ambherst Halifax, Oxford Trenton (sub. to
Annapolis Royal  Hollis St. Pictou New Glasgow)
Antigonish North End River Hebert Truro
Bridgetown Kentville Stellarton Westville
Canning Liverpool Sydney Whitney Pier
Dartmouth New Glasgow Sydney Mines Windsor
Digby New Waterford Thorburn (sub. to Yarmouth
Glace Bay North Sydney New Glasgow)
New Brunswick
Campbelliton Moncton St. George St. Stephen
Chatham Newcastle St. John Sussex
Fredericton Port Elgin w  Prince Wil Woodstock
Gagetown Sackville liam Street
Jacquet River St. Andrews w Charlotte St.
Prince Edward Island
Charlottetown Summerside
Quebec
Montreal New Carlisle (sub. Paspebiac Quebec Ville St. Pierre
New Richmond to Paspebiac) Port Daniel Westmount!
Ontario

Arnprior (sub. to Belmont) Toronto Toronto
Barrie London »w King St. W, w Queen &
Belmont Merriton w Bloor & St. Church
Berlin Ottawa Clarens w St. Patrick-
Brantford Peterborough w Bloor & Spadina,
Fort William Port Arthur Spadina Welland
Hamilton St. Catharines +w Don Weston
Harrietsville  St.Jacob's » Dundas St. Woodstock

Manitoba Alberta

Winnipeg Calgary Lethbridge Edmonton

Saskatchewan

Moose Jaw Regina Saskatoon Prince Albert

West Side, Saskatoon
British Columbia

Vancouver Vancouver Victoria
Granville Street Hastings Street
Newfoundland
Bell Island Burin Grand Bank St. John's
Bonavistas Carbonear Harbor Grace Twillingate
West Indies

JAMAICA cuBA PORTO RICO
Black River Port Antonio Cienfuegos San Juan
Kingston Port Maria Havana
Mandeville Savanna-la-Mar

Montego Bay St. Ann's Bay

United States
BOSTON.......... SO UNB Sy R, C. WiLLiAmS
CHICAGO ........ IS PR AT NS W. H. Davies .
NEW YORK AGENCY(48 Wall St) W. CALDWELL. ..+ vsrs.. .

CORRESPONDENTS

Great Britain
THE LONDON JOINT STOCK BANK LimiTED. RovaL BANK oF SCOTLAND
France—Creoit Lyonnals. Germany-—DRESDNER BANk

United States
New York—Bank of New York, N.B.A. Boston—Merchants National
Bank. Cuicaco—First National Bank. PHILADELPHIA—Fourth Street
National Bank. BaLTimore~— Citizens National Bank. SAN FRANCISCO—
Canadian Bank of Commerce. MinneapoLis— First National Bank.
This Bank annually submits Its Books and
Statements to Independent outside audit.

The Standard Bank

of Canada

Established 1873 108 Branches
Capital (Authorized by Act of Parliament) - -  $5,000,000.00
Capital Paid-up - - - - 2,000,000.00
Reserve Fund and Undivided Profits o 2,661,383.58

DIRECTORS—

W. F. Cowan, President, FRreD WyLp, Vice-President, W.F. Allen,
W. Francis, F. W. Cowan, A. Langlois, T. H. McMillan

Heap OFricE - TORONTO, Ont,

GEO. P. SCHOLFIELD, General Manager.
J. S. LOUDON, Assistant General Manager.

SAVINGS BANK DEPARTMENT AT ALL BRANCHES

Orders for The Monetary Times 1913 Annual
Review are now being taken— 50 cts. per copy
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ESTABLISHED 1817

BANK OF NEW SOUTH WALES

AUSTRALIA

PAID.-UP CAPITAL - . - -4
RESERVE FUND - . - o
RESERVE LIABILITY OF PROPRIETORS -

AGGREGATE ASSETS, 31st MARCH, 1912

HEAD OFFICE, GEORGE STREET, SYDNEY. LONDON OFFICE, 29 THREADNEEDLE STREET, E.C.
GENERAL MANAGER—]. RUSSELL FRENCH
336 BRANCHES AND AGENCIES in the Australian States, New Zealand, Fiji and Papua (New Guinea)

The Bank collects for and undertakes the Agency of Other Banks and transacts every description of Australian Banking Business

$15,000,000.00
$10,425,000.00
$15,000,000.00

 $40,425,000.00
$233,315,200.00

THE QUEBEC BANK

Notice is hereby given that a Dividend of one and three
quarters per cent. upon the Paid-up Capital Stock of this
Institution has been declared for the current quarter, and
that same will be payable at its Banking House in this
City, and at its Branches, on and after Monday the Second
day ef December next.

The transfer books will be closed from the Sixteenth to
the Thirtieth day of November (both days inclusive).

The Annual General Meeting of the Shareholders will
be held at the Head Office of the Bank on Monday, the
Second day of December next. The chair will be taken
at three o'clock.

By order of the Board,

B. B. STEVENSON,

Quebec, 22nd October, 1912, General Manager.

Home Bank < Canana

General Banking Business Transacted,

Collections made to any point in Canada
where there is a branch of a Chartered
Bank.

HEAD OFFICE :

8-10 King Street West
TORONTO

Northern Crown Bank

HEAD OFFICE - WINNIPEG
Capital (authorized), $6,000,000  Capital (paid up), $2,666,983

DIRECTORS

Sir D. H. McMillan, K.C.M.G.
. Capt. Wm. Robinson

Frederick Nation
Sir R, P. Roblin, K.C.M.G.

BRANCHES IN WESTERN CANADA

Presipent

Vien-PrEsiDRNT -
Jas. H. Ashdown H. T. Champion
Hon. D. C. Cameron W. C. Leistikow

ALBERTA MANITOBA William and Laura
Calgary Arden ) Sherbrooke {::be:’ty‘
4 B our oydminster
High Ri Binscarth SASKAT. | kwood
lrr?cnn-v" Brandon CHEWAN Macoun
Macleod Crandall Alameda Manor
Red Deer ?'tgebﬁfo a“llﬂ Maymont
“a n alcarres Moose Jaw
B. COLUMBIA La Riviere Bladworth Nokomis
Ashcroft Melita Brock Prince Albert
Central Park Miniota Dubue Qu'Appelle
Eburne Pierson Dundurn Quill Lake
Lumby Pipestone Duval Regina
New Rathwell Earl Grey Rush Lake
Westminster St. Boniface Fleming Saltcoats
Peachland Somerset Foam Lake Saskatoon
Quesnel Sperling Glen Ewen Sedley
Steveston Stonewall Govan Sheho
WINNIPEG Hanley Stornoway
VANCOUVER Portage Ave. Harris Swift Current
Hastings St. and Fort St.  Holdfast Venn
Granville St. Portage and Imperial Viscount
Mount Pleasant Sherbrooke Kinley Wolseley
Victoria Main & Selkirk Langham Yorkton

BRANCHES IN EASTERN CANADA

Inglewood Wellington St. Woodstock
BaghNTAR'o Inwood Port Dover auesee
Bracebridge Kingston Scotland
Brockville Mallorytown Seeley's Bay Aylmer
Burford Napanee TORONTO Papineauville
Cheltenham Odessa Klna St.
Comber OTTAWA gnes St.
Enterprise Sparks St. Spadina Ave.
Florence Rideau St. Woodbridge
PR
OFFICERS OF THE BANK
- . General Manager

R Campl():el:'thy - Supt. Branches

b BB i - Supt. Eastern Branches

Jv' : g;g::gs - - Supt. B.C. Branches

CAPITAL PAID-UP

$4,000,000

THE MOLSONS
BANK | i

Incorporated by Act of Parliament, 1855.
HEAD OFFICE - MONTREAL
BOARD OF DIRECTORS:
Wm. MoLsox Maceurrson, President. S. H. Ewing, Vice-President
W. M. Ramsay Geo. E. Drummond Chas. B. Gorden
D. Mc¢Nicoll F. W. Molson James Euuior, General Manager

W. H. Draper, Superintendent of Branches E. W. Waubn, Inspectes
J. H. Campnert, H. A. Harries, T. CAruisLE, Asst. Insprs.

ALBERTA BRANCHES MoNTREAL
Calgary Forest Cote St. Paul
Camrose Frankford St. Thomas St. James St.
Diamond City Hensall West End Brch. St. Catherine
Edmonton Hamilton East End Brch.  St. Branch
Lethbridge James St. Teeswater St. Henri Br'neh

BriTisn CoLummia Market Branch Toronto Cote des Neiges
Revelstoke Highgate Bay St. Maisonneuve
Vancouver Iroquois Queen St. W. Market and

Hastings St. Kingsville Trenton Harbor Branch
Main Street Kirkton Wales Parkand Be

MANITOBA Lambton Mills  Waterloo Ave. Branch

Winnipeg London West Toronto Pierreville
Main St. Lucknow Willi b Queb
Portage Ave. Meaford Woodstock Richmond

ONTARIO Merlin Zurich Roberval
Alvinston Morrisburg Qursnrc Sore
Amherstburg Norwich Arthabaska St. Cesaire.
Aylmer Ottawa Bedford St. Flavie Station
Belleville Owen Sound Chicoutimi St. Lawrence
Brockville Petrolia Drummondville Boulevard Breh
Chesterville Port Arthur Fraserville St. Ours =
Clinton Ridgetown and Riviere du St. Thérése de
Drumbo Simcoe Loup Station Blainville
Dutton Smith’s Falls Knowlton Victoriaville
Exeter St. Mary's Lachine Lock Ville St. Pierre

Waterloo
AGENTS IN GREAT BriTAIiN AND CoLoNIES—London and Liverpool—Pgaees
Bank, Limited. Ireland—Munster & Leinster Bank, Limited. A“"f"!ll.
and New Zealand—The Union Bank of Australia, Limited. South Afy;
The Standard Bank of South Africa, Limited. -
Foreion AcenTs—France—Societe Generale. Germany—Deutsche
Belgium—Antwerp—La Banque d'Anvers. China and lenn_Hon‘B.l‘k~
and Shanghai Banking Corporation. Cuba—Banco Nacional de Cuba, Kong
AGENTS IN UNITED STATES.—Agents and Correspondents
in all the principal cities.
made in all parts of the Dominion, and returns
c'“““"‘ remitted at lowest rates of exchange. Commercial |egm’“!

Credit and Travellers Circular Lettersissued available in all partsof the =

T —
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ROYAL BANK
OF CANADA

INCORPORATED 1869 .

WITH WHICH IS UNITED

The Traders Bank of Canada

Capital Authorized .......... $ 25,000,000
Capital Paid up.............. 11,500,000
Reserve and Undivided Profits 12,750,000
Aggregate Assets ............ 175,000,000

Head Office, MONTREAL

Board of Directors:

H. S. HOLT, President, E. L. PEASE, Vice-President
E. F. B, JOHNSTON, K.C., 2nd Vice-President.
Wiley Smith D. K. Elliott Wm. Robertson
Hon. D. MacKeen W. H. Thorne A. J. Brown, K.C.
Jas. Redmond Hugh Paton W. J. Sheppard

G. R. Crowe T. J. Drummond C. S. Wilcox
A. E. Dyment
Officers :

E. L. PEASE, General Manager; W. B. TORRANCE,
Supt. of Branches: C. E. NEILL and F. J. SHERMAN,
Assistant General Managers.

STUART STRATHY, Supervisor of Ontario Branches.

C. A. CROSBIE, Supervisor of British Columbia Branches.

A. D. McRAE, Supervisor of Maritime Province Branches.

T. R. WHITLEY, Supervisor of Central Western Branches.

C. E. MACKENZIE, Supervisor of Cuban Branches.

Branches in Canada:
130 in Ontario and Quebec, 70 in Maritime Provinces,
56 in Central Western Provinces, 40.in British Columbia.
2 Branches in Newfoundland

Branches in West Indies:
23 in Cuba, Porto Rico and Dominican Republic, also

Bahamas Barbados Jamaica
Nassau Bridgetown Kingston
Trinidad

Port of Spain and San Fernando.

LONDON, Eng., NEW YORK,
Princes St., E.C. 68 William St,

A GENERAL BANKING BUSINESS TRANSACTED

THE NATIONAL BANK OF SCOTLAND

LIMITED
Incorporated by Royal Charter and Act of Parliament. BESTABLISHED 1825
Capital Subscribed ...... £5,000,000 $25,000.000
BN 0D s s i svvis ek o 201:000,000 5,000,000
Uncalled .......cc0vveeee. 4,000,000 20,000,000
Reserve Fund .......... 950,000 4,750,000

Head Office - - EDINBURGH

J. 8. COCKBURN, General Manager. _ GEORGE B. HART, Secretary
LONDON OFFICE—387 NICHOLAS LANE, LOMBARD ST., E.C.
JOHN FERGUSON, Manager. DUGALD SMITH. Assistant Manager
The agency of Colonial and. Foreign Banks is undertaken, and the Accep-
tances of Customers residing in the Colonies domiciled in London, are

retired on terms which will be furnished on application.

The BanKk of Ottawa

Dividend No. 85

Notice is hereby given that a Dividend of Three per Cent.,
being at the rate of Twelve per Cent. per annum upon the
paid up Capital Stock of this Bank, has this day been declared
for the current three months, and that the said Dividend will
be payable at the Bank and its Branches on and after Monday,
the second day of December, 1912, to shareholders of record at
the close of business on the 16th November next.

The annual General Meeting of the Shareholders will be held

at the Banking House of this City on Wednesday, the 18th

day of December next, the chair to be taken at 8 o'clock p.m.
By Order of the Board,

GEO. BURN,
General Manager.

Ottawa, Ont.,
October 21st, 1912.

—— THE
Weyburn Security Bank

HEAD OFFICE, WEYBURN, SASKATCHEWAN

Capital Autherized - - ‘ $1,000,000

Branches in Saskatchewan at
Weyburn, Yellow Grass, McTaggart, Halbrite, Midale,
Griffin Colgate, Pangman, Radville and Leeville

A General Banking Business Transacted.
H. O. POWELL, General Manager

Oprders for The Monetary Times 1913 Annual
Review are now being taken—so0 cts.per copy

BANK OF HAMILTON

EAD OFFICE, HAMILTON

T T e g SR $3,000,000

Reserve and Undivided Profits.......... vev. 3,500,000

L VT T TS R G S S U over 45,000,000
DIRECTORS

HON. WILLIAM GIBSON, President,
J. TURNBULL, Vice-President and General Manager,
C. A. Birge. Geo. Rutherford. W. A, Wood.
Col. the Hon.J. S. Hendrie, C.V.O. C.C. Dalton, Toronto.

BRANCHES

ONTARIO

Ancaster Gorrie Moorfield Selkirk
Atwood Grimsby Neustadt Simeoe
Beamsville Hagersville New Hamburg Southampton
Berlin Hamilton Niagara Falls Teeswater
Blyth Barton St, Niagara Falls, 8. Toronto
Brantford . Deering Oakville " Queen &

** East End . East End Orangeville Spadina
Burlington .. North End Owen Sound " College &
Chesley West End Palmerston Ossington
Delhi Jarvis Paris " Yonge &
Dundalk Listowel Port Arthur Gould
Dundas Lucknow Port Elgin " Bathurst &
Dunnville Midland Port Rowan Arthur
Fordwich Milton Princeton West Toronto
Ft. William Milverton Ripley Wingham
Georgetown Mitchell Wroxeter

MANITOBA
Bradwardine Gladstone Miami Stonewall
Brandon Hamiota Minnedosa Swan Lake
Carberry Kenton Morden Treherne
Carman Killarney Pilot Mound Winkler
Dunrea Manitou Roland Winnipeg
Elm Creek Mather Rosebank * Norwood
Foxwarren Snowflake ** Princess St.
SASKATCHEWAN
+ Aberdeen Caron Loreburn Osage
Abernethy Dundurn Marquis Redvers
Battleford Estevan Melfort Rouleau
Belle Plaine Francis Moose Jaw Saskatoon
Brownlee Grand Coulee Mortlach Tuxford
Carievale Grenfell Tyvan
Heward
ALBERTA BRITISH COLUMBIA

Brant Nanton Armstrong Salmon Arm
Carmangay Stavely Fernie Vancouver
Cayley Taber Kamloops E. Vancouver
Champion Vulcan Milner N. Vancouver
Granum Port Hammond 8. Vancouver

Penticton
CORRESPONDENTS IN GREAT BRITAIN.
National Provincial Bank of England, Ltd.

CoRREsPONDENTS IN UNITED STATES.
New York—Hanover National Bank and Fourth National Bank. Bostoir:—
International Trust Co. Buffalo—Marine National Bank. Detro —1
Old Detroit National Bank. Chicago — Continental & C_ummel;.‘”‘t
National Bank and First National Bank. Phnlade}phlaln ;a &rlf
National Bank. St. Louis —Third National Bank & Nationa nk o
Commerce. Kansas City—National Bank of Commerce. San Francnscko
—Crocker National Bank. Pittsburg — Mellon National Bank.
Minneapolis—Security National Bank. Seattle—Bank of California.

Collections effected in all parts of Canada promptly and cheaply.
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The Merchants’ Bank

Capital Paid-up OF CANADA Reserve Funds
$6,700,000 BsTABLISHED IN 1854 $5,900,000

HEAD OFFICE, MONTREAL

BOARD OF DIRECTORS :
Sir H. MONTAGU ALLAN, President. K. W.BLACKWELL, Vice-President
JONATHAN HODGSON T. LONG ALEX. l;:\l(:\‘li'l' F. ORR LEWIS
A. A. ALLAN C. C. BALLANTYNE
E. F. HEBDEN, Gen. Manager.
T. E. MERRETT, Supt. of Branches and Chief Insp'r
GEO. MUNRO, Western Superintendent.

INSPECTION STAFF:

Inspectors—J. J. GALLOWAY W, A. MELDRUM
A. C. PATERSON J. B. DONNELLY

Assistant Inspectors—T. A, McKAY C. E. BARTHE

F. X. HAHN W. S. BRAGG
BRANCHES AND ACENCIES:
ONTARIO
Acton Rigin Ingersoll Oakville Thamesville
Alvinston Elora Kincardine  Orillia Tilbury
Athens Finch Kingston Ottawa Toronto
Belleville Fort William Lancaster Owen Sound .. Parl't St.
Berlin Galt Lansdowne  Parkdale Dundas St.
Bothwell Gananoque  Leamington Perth Walkerton
Brampton  Georgetown  Little Current Prescott Walkerville
Brantford Glencoe London Preston Wallaceburg
Chatham Gore Bay Lucan Renfrew Watford
Chatsworth  Granton Markdale Stratford West Lorne
Chesley Guelph Meaford St. Bugene Westport
Creemore  Hamilton  Mildmay St.George  Wheatley
Delta Hanover Mitchell St. Thomas  Windsor
Bganville Hespeler Napanee Tara Yarker
QUEBEC
Montreal, Head Office: St. James St. Beauharnois Sherbrooke
.. 1285 St. Catherine St. B. Lachine Ste. Agathe des
% 820 St. Catherine St. W. Quebec Monts
. 1830 8t. Lawrence Blvrd. " St. Sauveur  St.Jerome
o 1866 8t. Lawrence Blvrd, Rigaud St. Johns
672 Centre St. Shawville
NEW BRUNSWICK NOVA SCOTIA
8t. John Halifax
ALBERTA
Acme Daysland Hughenden Munson Strome
grooh Dthurn. Islay New Norway Tofleld
Waaey Edgerton Killam Okotoks Trochu
i St. B. Ed; 1 b Olds Vegreville
o."::r Alberta Av, Leduc Pincher Stat'n Viking
Coct e amayo Av, Lethbridge Red Deer Wainwright
or ) Bdson Mannville Sedgewick Walsh
Coronation Hanna Medicine Hat Stettler Wetaskiwin
Brandon MANITOBA
Sutws  Mapw, s et
cepawa a Prairie  Winnipeg
Oladston Morris Ouk Lake Russell < Bamr::r-
man Av.
R SASKATCHEWAN BRITISH COLUMBIA
ull Lake Oxbow Chilliwack Sidne:
Arcola isbey 24
Battieford Masie Creok l:lli‘nnA 3“:0 - Vlctorll
glrglduﬂ Melville Unity ‘' Hastings St.
of.?mm;u - Moose Jaw Whitewood New Westminster

SUB-AGENCIES — Ontario~ Addison,
ggvui‘t:' Lﬂ'dh}lnt. Mxirk"'k-oN!wbury. “'l‘i“'m’bo:o.'.. Pankylxle.Bul;g?dga
o anitoba—Austin, Griswold, Si . p
Chauvin, Donaida, Rutcey, Ryl.ey.o d, Sidney. Alberta—Big Valley, Botha,
. New York Acmncy- 63 and 65 Wall Street.
KERS IN GrEAT BriTain—The London Joint Stock Bank, Limited.
Toronto Brancu—A. B. PATTERSON, Manager.

'THE STERLING BANK

OF CANADA

i

The Sterling Bank is perfectly
equipped to assist you in the
collection of your accounts. Your

investigation is welcomed.

Head Office :
King and Bay Streets, Toronto

Toronto Branches:

Adelaide and Simcoe Streets Broadview and Wilton Avenues

Queen St. and Jameson Ave. Dundas and Keele Streets

College and Grace Streets Wilton Ave. and Parliament St,
Yonge and Carlton Sts.

THE BANK OF NEW BRUNSWICK

Notice is hereby given that a dividend of three and one-quarter per cent.
(8% per cent.) being at the rate of thirteen per cent. (13 per cent.) per annum
on the capital stock of this Bank, has this day been declared for the quarter
ending 315t December, 1912, and that the same will be payable at the Head
Office of the Bank in this city and its branches on the 2nd day of January
next to the shareholders of record of 16th December.

Notice is hereby given that the Annual General Meeting of the shareholders
of this Bank will be held at the Banking house on Monday, the 20th day of
January next, for the election of Directors and the consideration of any other
business that may legally come before the meeting.

The chair will be taken at noon. By order of the Board.

St. John, N.B., 15 November, 1912 C. H. EASSON, General Manager.

The Bank of Vancouver

Head Office: VANCOUVER, British Columbia

AUTHORIZED CAPITAL $2,000000. SUBSCRIBED CAPITAL $1,169,900
PAID-UP CAPITAL $825,000

DIRECTORS—

R. P. MCLENNAN, Esg.. President: L. W. SHATFORD, Eso., M.L.A.
Vice-President; Hon. T. W. PATERSON, Esg.; J. A. HARVEY, Esg., K.C.
J. A. MITCHELL, Esg.: E. H. HEAPS, Esg.; M. B. CARLIN, Esg.: A
ISTEL, Esg.; C. S DOUGLAS, Esq.

A General Banking Business transacted,
L. W. SHATFORD, General Manager.

' l
Orders for The Monetary Times 1913 Annua
Remew{zre now being taken —50 cls. per copy

ESTABLISHED 1865

Union Bank of Canada

Head Office - WINNIPEG
Paid-up Capital - - - - $ 5,000,000
Reserve and Undivided Profits- $ 3,176,000
Total Assets (over) - - - $65,000,000

BOARD OF DIRECTORS
HON. JOHN SHARPLES - Honorary President

JOHN GALT, Esq. - - President
WILLIAM PRICE, Esq. - Vice-President
R. T. RILEY, Esq. - - Vice-President

W. R. Allan, Esq.

S. Barker, Esq., M.P.

M. Bull, Esq.

Lieut.-Colonel John Carson

E. L. Drewry, Esq.

E. E. A. DuVernet, Esq., K.C.

‘G, H. BALFOUR, General Manager
H. B. SHAW, Assistant General Manager

F. W. S. CRISPO, SuFerintendent of Branches and
Chief Inspector

London, Eng., Branch, 51 Threadneedle Street, E.C,,
F. W. ASHE, Manager

THE Bank, having over 260 Branches in Canada, extend.
ing from Halifax to Prince Rupert, offers excellent
facilities for the transaction of every description of
Banking business. It has Correspondents in all &liel of
importance throughout Canada, theUnited States, the United
Kingdom, the Continent of Europe, and the British Colonies,

Collections made in all parts of the Dominion and returng
promptly remitted at lowest rates of exchange. Letters of
Credit and Travellers Cheques issued available in all parts of
the world.

S. Haas, Esq.

F. E. Kenaston, Esq.
G. P. Reid, Esq.

W. Shaw, Esq.

G. H. Thomson, Esq.




l

November 23, 1912.

THE MONETARY TIMES 7

CHARTERED BANKS

LLOYDS BANK LIMITED.

Subscribed Capital, £26,304,200.
R Paid up Capital, £4,208,672. Reserve Fund, £2,900,000.
HEAD Ol'-_"FICE: 71, LOMBARD STREET, LCNDON, E.C.

'Deposit and Current Accounts (31st December, 1911) - - - - £84,658,6}—;
Cash in hand, at call, and at short notice ” - - - - 21,534,121
Bills of Exchange - - - - » - - - - 10,810,515
Investments - - - - - ’” - - - - 11,052,467
Advances and other Securities - - s - - - - 46,305,979

THIS BANK HAS OVER GooioFfICEs_lN ENGLAND AND WALES.
Colonial and Foreign Department: 60, Lombard Street, E.C.

PARIS AUXILIARY: LLOYDS BANK (FRANCE) LIMITED, 19, RUE SORIBE.
London Arency of the IMPERIAL BANK OF CANADA.

LA BANQUE NATIONALE

FounNDED IN 1860

Capital - - - $2,000,000.00
Reserve Fund . - $1,400,000.00

Our system of Travellers’ checks has given
complete satisfaction to all our patrons, as to
rapidity, secarity and economy. The public is
invited to take advantage of its facilities.

Our office in Paris (rue Boudreau, 7 Square
de I'Opera) is found very convenient for the Cana-
dian tourists in Europe.

Transfers of funds, collections, payments, com-
mercial credits in Europe, United States and
Canada, transacted at the lowest rate.

THE METROPOLITAN BANK

Capital Paid Up . . $1,000,000.00

Reserve Fund Y b e o 1,250,000.00

Undivided Profits % 4 138,046.68

Head Office - TORONTO

S.J. MOORE. President W. D. ROSS, General Manager
A General Banking Business Transacted

The Canadian Banking System

Branch bank management, duties or
head office employees, inspection, note
issue, the teller's duties, and many other
phases of Canadian banking are most

ably explained in H. M. P. Eckardt's

Manual of Canadian Banking

The clearest, most concise book on the
branch bank system ever written.

Postpaid anywhere ... $2.50
Published by The Monetary Times, Toronto

Ol As

Confederation ”

Lisl®
BENNUA]L REVIEW

The Monetary Times of Canada

Single Copies 50c. each, delivered postpaid.

Subscription list for copies of the issue opened July Ist.
Special rates for orders of 50 copies or more.
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Columbia. It

Head Office:

VICTORIA, B.C.

References:

Merchants Bank of Canada.

Send for our Booklet

“FIRST MORTGAGE INVESTMENTS”
IN BRITISH COLUMBIA, CANADA

This booklet tells about our guaranteed 67, Mortgages and
other forms of sound First Mortgage Securities in British

is a book for the conservative investor.

ISLAND INVESTMENT COMPANY, LTD.

Branch Offices:
431 Homer Street, VANCOUVER, B.C.
and LONDON, England.

THE STANDARD LOAN
COMPANY

We offer for sale debentures bearing interest at FIVE ger
cent. per annum, payable half-yearly. These debentures offer
an absolutely safe and profitable investment, as the purchasers
have for security the entire assets of the Company.

Capital and Surplus Assets, $1,400,600.00
Total Assets, $2,800,000.00

President: J. A. KAMMERER
First Vice-President and Gen. Manager : Second Vice-President :
W. 8. DINNICK, Toronto HUGH 8. BRENNAN, Hamilton
DIRECTORS :
RIGHT HON. LORD STRATHCONA axp MOUNT ROYAL, G.C.M.G.
DAVID RATZ R. H. GREENE
W. L. HORTON A. J. WILLIAMS

Head Office : Cor Adelaide and Victoria Streets, TORONTO

THE DOMINION SAVINGS
AND INVESTMENT SOCIETY

Masonic Temple Building, Londen, Canada

Interest at 4 per cent. payable half-yearly
on Debentures
T. H. PURDOM, K.C., President NATHANIEL MILLS, Manager

First Mortgages |Agreements of Sale
to net 70 to net 1 O o
you - o you = o

We can place a considerable amount of money at the above rates,

guaranteeing you absolute security, collecting and remitting all pay-

ments free of charge. Our stock is also a good investment. Correspond-
ence invited. References; the Monetary Times, & Bradstreet's.

The Sterling Mortgage Investment Co., Ltd,
800 Sterling Bank Bldg. WINNIPEG, Man.

THE SASKATCHEW AN
MORTGAGE CORPORATION

Capital paid up and reserved $500,000.00
Heap Orrice : DARKE BLOCK, REGINA, SASK.

If interested in the profitable and safe investment of your
capital, write us about our debentures, bearing interest at
five per cent., payable half yearly.

The debentures are authenticated by a Trustee and secured
by a deposit of first mortgages.

C. V. SMITH, Manager

THE TORONTO MORTGAGE COMPANY

Office, No. 13 Toronto Stroot
EARITAL ACCOUNT. .. iivivavvatssaksoss . ....3724 660 00
RESBRVBRUND: .00 it $410,000 00
TOXRL ASBBTE .. i/otosvii it i s $3,014,348 88
President SIR WM. MORTIMER CLARK, LL.D. W.S., K.C.
Debent Vice-Pres,, WELLINGTON FRANCIS, K.C.
e ﬂ“umlnsued to pay 4%, a Legal Investment for Trust Funds,
Lo:o- S received at interest., withdrawable by cheque.
ns made on improved Real Estate, on favourable terms.
WALTER GILLESPIE,Manager

London & Canadian Loan & Agency Co., Ltd.
EsTAnLisHED 1873 51 YONGE ST,, TORONTO
Paid-up Capital, $1,000,000 Reserve, $400,000 Assets, $4,558,000
Debentures issued, one hundred dollars and upwards, one to five years.
4 per cent. Interest payable halt-yearly, These Debentures are an

Authorized Trustee Investment. Mortgage Loans made in Ontario, Mani.
toba and Saskatchewan.

W. WEDD, Jxr., Secretary.

5% DEBENTURES 5%

limited time weé will issue debentures bearing
oL 8 5% interest payable half-yearly.

ini ermanent Loan Company
The I)ommliol:il“'Ps'mt R T

V. B. WADSWORTH, Manager

HON. J. R. STRATTON, President F. M. HOLLAND, Gen. Manager

M. ALDOUS Cable Address ‘‘ MALLA." G. S. LAING

Montague Aldous and Laing

501 & 503 Trust and Loan Building, WINNIPEG, Canada

Real Estate Investments

Members Winnipeg Stock Exchange

Loans

Loans placed on gilt edge security. Bona fide investments in real estate made
in improved or um_mproved Winnipeg property or farm lands, Thirty years
experience in Manitoba lands. Properties managed and rents collected.

Bankers—Bank of Montreal

The Trustee Company of Winnipeg

Head Office - - 300 Nanton Bldg., Winnipeg
President - - Hon. D. C. Cameron
Vice-President - - - W. H. Cross
Managing Director - M. J. A, M. de la Giclais

Directors :

N. T. MacMillan
E. J. McMurray
W. J. Bulman

Hugo Carstens
Horace Chevrier
Joseph Bernier, M.P.P.

Executers, Trustees, Administrators, and Agents for
Investors in Mertgages
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SEASONED
SECURITIES

ation was established in 1855, and for more than fifty-

“i:"(‘:o;g::’ has been steadily growing in strength and in the con-
fidence of the depositing and investing public. In thatlong period
there have been ‘hard times' as well as seasons of prosperity, but the
moneys entrusted to our keeping have always been ready when called for.

> ion" E: "'sea ity."” They
e Corporation’'s Bonds Are,thercforg. a seasope_d security T

mmued in accordance with the restrictive provisions of the Corp-

oration's Charter, and also those with which the Legislature circum-

scribes the investment of Trust Funds. Nine and Three-Quarter Million

Dollars of shareholders’ money are a further pledge of their security.

These Bonds may be had in sums of One Hundred Dollars and
upwards.

Canada Permanent Mortgage Corporation
Established 1855,

Toronto Street - - - - Toronto

The Hamilton Provident and
Loan Society

Capital Subscribed $1,800,000

Capital Paid-up : 55 1,160,000
Reserve and Surplus Funds 760,294.13
Total Assets 4 & 4,587,030.04

DEBENTURES iSsued for (\N.E. OR MORE YEARS with

interest at FOUR PER CENT. per annum,

payable halt-yearly. The Debentures of this Society are a

legal investment for Trust Funds. Correspondence invited,
Head Office, King Street, HAMILTON, Ont.

A. TURNER, President C. FERRIE, Treasurer

The
HURON
and

ERIE
LOAN
and
SAVINGS
Co.

Incorporated 1864

Hume Croxvys, Mgr.

4% 41%
DEBENTURES

PAID-UP CAPITAL - $2,000,000
RESERVE FUND - . $2,000,000
TOTAL ASSETS, over $13,750,000
Main Offices:

442 RICHMOND ST.

Branches:
LONDON REGINA ST. THOMAS

LONDON

THE ONTARIO LOAN
AND DEBENTURE CO.

JOHN McCLARY, President.

LONDON - - - Canada

Capital paid up
Total Assets

$1,750,000.00
o * s 7,610,873.45
Debentures issued for two to five years with half yearly

o/ coupons. Principal and interest pnyuhlcl without
/ charge at any branch of Molsons Bank. Legal
/b Investment for Trust Funds.

MORTGAGE LOANS ON IMPROVED REAL ESTATRE
A. M. SMART, Manager

800-802 Sterling Bank Building

British Crown Mortgage Company

of Canada

(Formerly The Manitoba Permanent Loan Co.)

WINNIPEG
MONEY TO LOAN
ON IMPROVED FARM AND CITY PROPERTY

A Suitable Investment for Trust Funds.

Enquire about our STOCK as an investment.

The RELIANCE Loan and Savings

Company of Ontario
TORONTO

84 King Street East B
JAMES GUNN

N. H. STEVENS H. WADDINGTON C. R, HILL
President Vice-President Manager Secretary
Permanent Capital, fully paid ....$ 788,950.00

A e A R R R 2,011,396.62

DEPOSITS subject to cheque withdrawal. We allow interest at 3%
PER CENT., compounded quarterly on deposits of ONE DOLLAR and
upwards, DEPOSIT RECEIPTS issued at 4%. DEBENTURES
issued in amounts of $100 and upwards for periods of 5 years with
interest at 5 PER CENT, per annum payable half-yearly. = (Coupons
attached) Moneys can he deposited by mail,

FREE INFORMATION

S O s

British Columbia

Through our Publicity Department we give thoroughly reliable
information of British Columbia, more particularly the Coast
section. If you want to know about opportunities here for
small or large investments, about the climate, business con-
ditions, want to hear about New Westminster, Port Mann,
Vancouver, Victoria or other parts of the Coast, write

PUBLICITY DEPARTMENT

The PECPLE’S TRUST COMPANY, Ltd.

NEW WESTMINSTER, B.C. ;
NINE OFFICES IN B.C.

CREDIT FONCIER F.C.

HeADp Orrice, MONTREAL
Office for Ontario, 34 Adelaide St. E., Toronto

Capital, Invested Assets,

$7,718,133.76 Over $32,000,000.00

on improved farm and
E U U N city property at low-
est current rates and
on favorable terms.

Correspondence and personal interviews invited.

Orders for The Monetary Times 1913 Annual
Review are now being taken—so cts. per copy

Why Almost Two Hundred Corporations,
Firms or Private Persons Have
Invested in our Debentures

Because we have devised a form of debenture secured by
deposit of first mortgages to the amount of 150% with a trustee
which gives practically absolute security. If interested in a
57 investment wholly devoid of risk. Apply to

THE EMPIRE LOAN COMPANY

WINNIPEG, CANADA
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Morton, Bartling& Co.

BANKERS

Paid-up Capital
PRINCE ALBERT
SASKATCHEWAN

Funds invested for clients in guaranteed first mortgages on Prince Albert
City improved business and residential properties to net the investor

(1] All mortgages covered by fire
? INTEREST PAYABLE insurance and protected by pro-
0

$150,000

HALF YEARLY perty worth from two to four
R times the amount of the mort-

gage, with increasing »vulucs.
We undertake to make prompt remittances of principal and interest
payments and guarantee repayment of principal and interest,
Reference — ROYAL BANK OF CANADA, PRINCE ALBERT

Regina Investments

Inside Business Properties

Legitimate Residence Properties and acreage

Vendors' Agreements discounted to yield 10
and 12%

First Mortgages netting

Bonds and Debentures,

McAra Bros. & Wallace

FINANCIAL AGENTS
Bstablished 1886 by Peter McAra, Jr.
REGINA - - SASK.

Bankers: Canadian Bank of Commerce

no/
%

*WHAT 'TO DO
WITH MONEY”

is the name of our latest booklet.
It tells about our 57, Debentures.

If you have $100 or any multiple
thereof, you can get interest at
5% per annum, payable every six
months, by buying debentures.
You can get your money back
plus accrued interest, by giving
90 days’ notice, should an emer-
gency arise,

If you have $1.00 or more, you
can get interest at 47, per annum,
paid or credited every 3 months,
by depositing the money subject
to withdrawal by cheque, It is
profitable to do business with us.

The deposits and debentures of
this Company are especially
authorized by an Order-in-Coun-
cil as an investment for trust
funds by Trustees and Executors.

THE GREAT WEST
PERMANENT LOAN
COMPANY

HEAD OFFICE :
436 Main St., Winnipeg

BRANCH OFFICES IN CANADA :
20 King St. West, Toronto
7 Pender St., Vancouver
1016 Government St., Victoria
807 Centre St., Calgary
52 Jasper Ave. West, Edmonton
1845 Scarth St., Regina

MORTGAGES

We are in & position to place a large amount of money in
First Mortgages on Improved City and Farm property.

First-class Security Only.

References: Canadian Bank of Commerce,
Bradstreet's, or R. G. Dun & Company.

Correspondence solicited

Geddes & Sheffield

707A FirsT ST. E., CALGARY, ALBERTA, CANADA

The Capital
Investment Co.

REGINA, SASK.

Follow the progress of Regina as
shown in the MONETARY
TIMES and correspond with us
regarding safe investments.
THOS. M. BEE, Manager,

1844 Scarth St., Regina.
Phone 2180,

WM. ANTLIFF, Manager,
634 & 636 Somerset Block, Winnipeg.
Phone Main 175,

Fort Fraser, B.C.

WE SAY POSITIVELY

that Fort Fraser will be the largest city on the line of the Grand Trunk
Pacific between Edmonton and Prince Rupert, and we are ready to
substantiate our claims.

WHY?

Because it commands the most strategical location on the ientire line
and because it is surrounded by the largest tract of the very best agri-
cultural lands between these points,

AND

Because it has the financial backing of one of the strongest cor
in British Columbia. porations

PLACE A SMALL INVESTMENT NOW IN FORT FRASER
Write us for information and booklet

The Dominion Stock and Bond Corporation, Ltd,
VANCOUVER, B.C.
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Toronto General

Trusts Corporation

EsTABLISHED 1882,

Executors, Trustees, etc., etc.

Howx. FEATHERSTON OsLER, K.C., President
J. W. Lanomuir, Managing Director

Toronto Ottawa

Winnipeg Saskatoon

BRITISH AMERICAN

ERUST CO.,

H. N. GALER,
President. Vice-President.

A. C. FLUMERFELT,

Limited

W. L. GERMAINE,
Vice-Pres. and
Gen. Man.

Capital Paid up .... $250,000.00
Surplus............ 100,000.00
Total Assets........ 619,850.32

Financial Agents
Investment and
Insurance Brokers

Head Office : VANCOUVER, B.C.
Branch Office: Victoria, B.C.

Executors and Trustees
Deposits Received
Estates Managed

Correspondence
Solicited.

THE CROWN TRUST Company

145 St. James Street, MONTREAL
ROBERT REFORD, President WM. 1. GEAR, Vice-President
Tancrede Bienvenu G. M. Bosworth

Lt.-Col. John Carson S. H. Ewing

A. G. Gardner Thos. F. How

Lt.-Col. F. S. Meighen Lt.-Col. J. G. Ross
LT.-COL. JOHN CARSON o Managing Director
IRVING P. REXFORD 53 Manager

J.W. FLAVELLE, President. Z.A.LASH. K.C. | Vice-
W. E. RUNDLE, Gen. Manager. E. R. WOOD | Presidents.

The Real Estate Department

LONG and complete experience in buying and selling real
A estate, a thorough knowledge of local conditions and the

efficient services of a staff of experts have fully equipped
this company for the handling of your realty affairs.

Dafional Trust

CompanySimifed
TORONTO

Montreal Winnipeg Edmonton Saskatoon Regina

THE ROYAL TRUST COMPANY

HEAD OFFICE, MONTREAL

Capital Fully Paild
Reserve Fund -

- . $1,000,000

- - 1.000,000

Lord Strathcona
w“"l?::lﬂt Royal. G.C.M.G..
President

ward Clouston, Bart.,
ol uVico-Pruldem

TORONTO BRANCH
pank of Montreal Bldg.,
Y onge and Queen Streets.

M. S. L. RICHEY,

MANAGE R

BOARD OF DIRECTORS

Sir H. MONTAGU ALLAN

R. B. Axaus

A BAUMGARTEN

C. B. GorpoN

E. B. GREENSHIELDS

C. R. Hosmgr

H.V. MEREDITH

Davip MORRICE

Sir W. C. MAacDONALD

HoN. R. MACKAY

A. MACNIDER

JAmES Ross

Sk T.G SHAUGHNESSY, K.C.V,0.
SikR Wm. C VAN HorNE, K.C.M.G.

INCORPORATED 1889

ﬂ Pnt real @ruzt @nniptmg

Head Office -

- MONTREAL

' DIRECTORS :

H. S. Holt, Pres.
Robt. Archer, Vice-Pres.
Sir W. M. Aitken, M.P.
J. E. Aldred
A. J Brown, K.C.
Fayette Bi‘o?vn
Geo. Caverhill

. Cu :
gog gyDandurand
Geo. E. Drummond

V. J. Hughes

T. J. Drummond

F. P. Jones

Wm. Molson Macpherson
C. E. Neill

Hugh Paton

E. L. Pease

James Redmond

F. W. Ross

W. B. Ross, K.C.

A. Haig Sims

- Manager

Dominion Trust
Company, Limited

Head Office . VANCOUVER, B.C.

BRANCHES:
Vancouver, B.C., Victoria, B.C., Nanaimo, B.C.;, New
Westminster, B.C., Calgary, Alta., Regina, Sask.,

Montreal, Que., London, England, .-\nl\\'vrp. Belgium.
Subscribed Capital. /. i S v o 2,400,000
Pitidsup Capitl - 0 e e, $1,800,000

Reserve and Undivided Profits .V. «ee o 750,000

Acts as executor, trustee, guardian, transfer agent,
trustee for bond holders, agent for the investment of
funds and all other trust capacities.

Loans money for clients on first mortgages on im-
proved real estate inamounts not exceeding 50% ofcon-
servative valuations, netting the investor 6% to 737.
Deals in Municipsl and industrial debentures.

W. R. ARNOLD, Managing Director.

MERCANTILE

TRUST COMPANY OF CANADA, LIMITED
Capital: Authorized $1,000,000; Subscribed $450,000

HON. WILLIAM GIBSON, Senator §. C. MACDONALD
President ; . Manager

BANK OF HAMILTON BLDG. - HAMILTON, ONT.
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THE

Imperial Canadian
Trust Company

Subscribed Capital, $1,000,000

BOARD OF DIRECTORS.
President,
Capt. Wm. Robinson,
Vice-Presidents, :
D. B. Sprague, Esq.: E. F. Hutchings, Esq.; Sir Gilbert Parker,
Bart., M.P., London, England; Hon. D.C, Cameron, Lieut.-Gevernor
Prov. of Manitoba.
Managing Director,
W, T. Alexander, Esq.
Directors,
BE. D. Martin, Esq.; D. R, Dingwall, Esq.: Stephen D. Lazier, Esq.:
Hon. A. C. Rutherford, M.P.P., Edmonton; F, H. Alexander, E
E. L. Taylor, Bsq., K.C.: James Short, Esq., K.C., Calgary; R. T.
Elliott, Esq., K.C., Victoria, B.C.; Thos. S. McPherson, Esq.
Victoria, B.C.; Jonathan Rogers, Esq., Vancouver.
AUTHORIZED TO ACT AS
gy
Trustee, Executor, Administrator,

Guardian and Receiver
HeAD OFFICE :
BANK OF BRITISH NORTH AMERICA BLDG.,
436 MAIN STREET, WINNIPEG

Branches: Victoria, Vancouver, Calgary, Edmonton, Regina

TIMBER

We have for sale a number of first-class Timber Limits
in British Columbia in large and small tracts. These are well
situated for logging and shipping and are very good value
at the price asked.

As we act as AGENT ONLY for the sale of timber
limits, we can consequently give an unbiased service to
intending purchasers.

Full particulars, with prices, blue prints and cruisers
reports, furnished on application.

Westminster Trust, Limited

PAID-UP CAPITAL and RESERVE $562,000.00
J. J. JONES, Managing Director
Head Office: - - New Waestminster, B.C.

The Saskatchewan
Investment and Trust Co.

INVESTMENTS LOANS

We control 100,000 acres farm lands in Alberta and
Saskatchewan, for sale, on good terms.

Estates Managed Administrators
Trustees, etc.

London, Eng., Office : 189 Canon Street, E.C.

Cable Address: Cabovesto. Codes: Western Union & A.B.C,

HEAD OFFICE SASKATOON, SASK.
Board of Directors :

N. Gardner Boggs, Esa. D. G. Steph , Bsq. . J. Adamson, Esq.
Hon, Charles L‘mle\on J.C, Turr‘:ﬂfrg:: $q A a , Esq

Manager-Secretary ... W. H. CLARE.

THE UNION TRUST CO.

Head Office and Safety Deposit Vaults LIMITED

TEMPLE BUILDING - TORONTO

Branches : Winnipeg, Man., 815 Portage Avenue
London, Eng., 75 Lombard Street
Capital Paidup - $1,000,000 Reserve Fund -  $750,000
Assets, Trust Funds and Estates - $18,517,011

Board of Directors—Charles Magee, President. Hon, Elliott G. Stev.

enson, E. E. A. DuVernet, K.C,, Vice-Presidents: Samuel Barker,

M.P., H. H. Beck, T. Willes Chitty, Henry F. Gooderham, Right

Hon. Lord Hindlip, Charles H. Hoare, S. F. Lazier, K,C., George S,

May, J. H. McConnell, M.D,, J. M. McWhinney, Sir George W.

Ross, H. § Strathy.
Chartered Executor, Administrator, etc,
Agents for sale and management of estates.

4 per cent. Interest paid in Savings Department, subject to cheque.
Money Loaned on Real Estate. Correspondence Invited,
GEO. A. KINGSTON, J. M. McWHINNEY,

Assistant Manager. General Manager

Place the cellection qf rentals and interest in our hands for prompt and
thorough attention. Expert management of all estate matters,

THE TITLE & TRUST C0.,Cor. Bay & Rlchmond Sts.. TORONTO
Financlal Agents, Executors, Trustees

The Sterling Trusts Corporation

HeAD OFFICE: REGINA, SASKATCHEWAN,

Capital Authorized - - $ 1,000,000
Capital Subscribed - - 640,000

BOARD OF DIRECTORS

Boware Brewn, -  President
Hoxeranre A. E. Fororr
1st Vice-President
P. N. Nowren - 2nd Vice-President

DOMINION CHARTER, 1911
Place funds for investment in
the very heart of Canada’s rich-
est agricultural district on per-

sonally selected farm mortgage {;,'“h.sﬁ:':ﬁn. M.P.
securities. Aleck Clark

Arthur H. Tasker
Bdward P. Brockman
H. L. Johnson
C. F. Millar
Bankers: The Canadian Bank of

Commerce.
Soliciters: Balfour, Martin, Casey
Profitable rates queted. & Blair.

No loans exoeed 40% of actual
valuatien.

Values will continue te increase.

Columbia Trust Co.

Limited

E. H. Hears - - President and General Manager
Authorized Capital $1,000,000,00
Paid up - - 166,300.00
Surplus - 175,253.00

Investments in Real Estate, Mortgages, Industrial
Stocks, Bends and Debentures, Timber Lands.

Head Office:—445 Hastings St. W., Vancouver, B.C.

THIRD

Manual of EDITION
Canadian Banking . car

¢ concise book on the branch bank 2
r;‘;:e:llea::::' wn:?t’ten. Postpaid te any country .. $2 50

Published by The Menetary Times, Church St., Terente

6 . Further Revised
Capital Edition ‘o {8

InVeStmentS (Il)n:?usdsl;g details of
in Canada”

Canadian Flotations in
By FRED. W. FIELD Price - $2.50

London up to Novem-
ber, 1912).

Ask about our Special Combination Subscription Offer,

PUBLISHED BY

The Monetary Times Printing Co,

Montreal Toronto Winnipeg London
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 TRUST COMPANIES

Security and Seven Per Cent.
IN BRITISH COLUMBIA

We invite correspondence regarding first mortgages on improved properties in Victoria and Vancouver.
This form of investment has been proven to be highly profitable, as much as 7% to 8% being earned on
money invested in this manner. The precautions we use in selecting mortgages protects our clients in

every way.

A Post Card will bring authentic information regarding first mortgage investments in these two cities.

Send one to-day.

CANADA WEST TRUST COMPANY LIMITED

Head Office—VICTORIA, B.C. Merchant‘:efgar:rl:c:r(:annda.

Branch Office—VANCOUVER, B.C.

The Standard Trusts Co.

A Strong Western Company

ead Offices: —Keewayden Building, Portage Ave. East, Winnipeg
e Branch Offices:—Saskatoon Edmonton Vancouver
J. T. Oordon, President (Pres. Gordon, Ironside & Fares Co., Ltd.)
Sir Wm. Whyte, K.B., Vice-President.
Authorized Capital, $1,000,000.00 Subscribed and Paid up, $500,000.00
Reserve Fund - 200,000.00 Total Assets over - 6,000,000.00
Bstates administered and managed and all business of a trust
transacted.
nh‘:"r.unr funds invested. Will forms supplied free. Ask for our
pamphlet, “What Is a Trust Company ?""
Consultations and correspondence invited.

WM. HARVEY, Managing Director

WE ACT FOR YOU

As executor and trustee under wills —administrator and guardian —
liquidator — assignee — receiver and curator —committee of estates of
lunatics. We also act as transfer agent and registrar—trustee under
mortgages and trust deeds—agent for investment of money depository
for sinking fund. Agent for the sale of real estate—collection of rents
and management of properties.

Principal and interest guaranteed on mortgage investments. Interest
allowed on trust deposits.

The Trusts and Guarantee Company
43-45 King St. West, TORONTO  Limited
JAS. J. WARREN, President. E. B. STOCKDALE, Manager.

CANADIAN GUARANTY TRUST COMPANY

Avrsorizep CAPITAL $1,000,000.00 Susscrisep CariTaL $540,000.00
BOARD OF DIRECTORS:
. Fraser, President; Major A. L. YOuna, Vice-President
e o Joux R. erTu:.‘)\’langgmg Director
Hox W. Browx, G. 8. Munro, Wau. FErRGUSON, W, M, MarTIN, M. P.,
: g L. Aporpn, Jous E. Smith, E. O. CHAPPELL, F. N, DARKE,
2. 8. MAxwELL, J. F. MippLEMISS, J. A ME[)ONALD, ALex. A. CAMERON.

Acts as Executor, Administrator, Trustee, Guardian.
Moneys invested for clients on either a guaranteed or agency basis.
Special arrangements made with Insurance Companies and Muni-
cipalities. = 2 -
Our strong directorate, experienced management and established
connection give us special advantagesin securing first class farm loans.
ice, 1031 Rosser Ave,, Brandon,
Hesd Oft Branch 'Office, 202 Darke Block, Regina.

TreWestern Trust Co.

Head Office, WINNIPEG :: Branch Office, Regina,Sask.

Authorized Capital .. ALAN J. Apamson, President
w';‘:“ W 1001266 Hox. R. P. RoBLIN, Vice-President

Acts as Trustee, Administrator, Executor, Assignee,
Guardian, etc. ;

Receives money for investment in mortgages under guarantee
of principal and interest, or otherwise, on such terms as
may be arranged.

Undertakes the management and sale of Real Estate.

Correspondence invited.

British Columbia
Timber ——

The difficulty of obtaining impartial, reliable information
regarding any special section of timber in British Columbia
has led this company to install a department under the
supervision of Mr. G. F, Gibson, devoted exclusively to
timber,

The company acts solely as agent, and will neither
purchase nor sell for itself, consequently its recommenda-
tions are impartial.

Special reports by most reliable cruisers, noting accessi-
bility for logging, will be furnished with as little delay as
careful examination will permit.

Correspondence solicited.

British Canabgian Securities
ited
Dominion Trust Building - VANCOUVER, B.C.
Paid-up Capital “a . $250,000

Offices : MONTREAL, LONDON (England) and various cities
in Western Canada

Further Revised Edition on the Press

(Including details of Canadian Flotations in Londen up to November, 1912).

“CAPITAL

INVESTMENTS

By Fred. W. Field

IN CANADA”

Price $2.50

Ask about our Special Combination Subscription Offer

Published by The Monetary Times

~ 62 Church St., Toronto
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CHARTERED ACCOUNTANTS

1

The Oldest Established Accountant Firm in Saskatchewan

CLARKSON & CROSS GLADWELL, WILSON & CO.

(Successors to Gamble, Gladwell & Co.)
CHARTERED ACCOUNTANTS

CHARTERED ACCOUNTANTS, TRUSTEES, RECEIVERS, LIQUIDATORS

Ontario Bank Chambers, 33 Scott Street, TORONTO. AUDITORS, LIQUIDATORS AND TRUSTEES
E. R. C. Clarkson, F.C.A. W, H. Cross, F.C.A. Chas. V. Gladwell, C.A. Dominion Trust Building,
; F. J. Wilson, C.A. REGINA

Established 1664 Offices at Weyburn and Swift Current.

Established 1864 A. W. GOLDIE e et es Handed T T
Chartered Accountant and Auditor .‘\ﬁn:ilcei:ml f\'\:diets
C LAR K S O N. C R O S S fd M EN ZI E S Late City Treasurer of Regina 1818 Scarth Street, ﬂ..l.._
Chartered Accountants and Auditors
Fellows of the Dominion Association HELLIWELL, MOORE & MACLACHLAN
29 48 (Formerly Clarkson, Cross & Helliwell)
Bank of Nova Scotia Building g WINNIPEG CHARTERED ACCOUNTANTS “VANGOUVER, 8.c.

CHARLES D. CORBOULD | |y , HENDERSON & COMPANY  ssusished ina

Chartered Accountant & Auditor, ()I() Somerset Bldg.,\\/innipeg

Ontario & Manitoba, Char‘ered Accountants Benich OBLE
W. A. HENDERSON S. V. ROBERTS  Medicine Hatand
J. D. REID A. B. GIBSON  Lethbridge, Alta.
CAUIN Aureas | CrehmO. N aOIAvet, 412-415 Nanton Building, Portage Avenue, Winnipeg, Man.

C REH A N ’ M OUAT & C O . A. B. GIBSON, C.A. (Scotland), Resident Partner, Lethbridge

Chartered Accountants and Auditors
P,0. BOX 1182, VANCOUVER, B.C.

Powers of Attorney to be issued to M. J. CREHAN, F.C.A.
TRUSTEES and LIQUIDATORS W. E. HODGE Chartered Accountant

Correspondents: RUTHERFORD WILLIAMSON & CO. Official Assignee
86 Adelaide Street East, Toronto Box 354 Moose Jaw  Audits Investigations  Liquidations

B L o iimses | | JENKINS & HARDY

Chartered Accountant

Assignees, Chartered Accountants
Estate and Fire Insurance Agents

EDWARDS & RONALD 15)% Toronto Street - - - Toronto

Chisttered Accountants 52 Canada Life Building - - Montreal

AUDITORS TRUSTEES LIQUIDATORS

304-5-6 Northern Crown Bank Bldg., Winnipeg
Also at SASKATOON and MOOSE JAW

Groror Eowarns W. Sioney RONALD LAIN G. TURNER and LOVE

TORONTO, VANCOUVER ol — 5 3 c
SR & CALGARY—EDWARDS, MORGAN & CO. 801 and 603 Trust and Loan Bullding = WINNIPEG, Man.
Chartered Accountants
G. 8. Laing. C.A. F. C. 8. Turner, C.A. W. D. Love, C.A.

Edwards, Morgan & Co.

CHARTERED AGCCOUNTANTS Audits Investigations Liquidations and Assignments
Imperial Life Bldg., 20 Victoria St. e TORONTO, Ont.
802 Maclean Block - .. .. .. . .. CALGARY, Alta.
Dominion Trust Building = .« VANCOUVER, B.C.
(\‘)vem;gzc Edwards, F.C.A. Arthur H. Edwards, F.C.A. Roperr MiLLer, C.A., F.C.A. (Can.), C.A. (Scor.)
« Pomeroy Morgan Donald A. McCannel Cable ‘“Accuracy,’” Montreal. Telephone Main 2540,

W. H. Th
WINNIPEG and SASKATOON . ommu-m

EDWARDS & RONALD ROBERT MILLER & CO.

Chartered Accountants
Commercial and Municipal Audits and Investigations.

F A LL S’ CHAMBERS & CO. Liquidations and Insolvencies.

A. P. PALLS, C.A. N. G. CHAMBERS. C.A. (Scot.) Quebec Bank Building % - Montreal
CHARTERED ACCOUNTANTS .
507 STANDARD BANK BLDG., TORONTO T
L Vot D. A. PENDER, C.A. D. COOPER, C.A.

CHATHAM, ONT. PHONE MAIN 7125

' D. A. PENDER & Co.,
Chartered Accountants, Auditors & Liquidators
FRED C. GILBERT Rooms 56 & 57 Merchants Bank Bldg. - Winnipeg, Man,

CHARTERED ACCOUNTANT

ONTARIO AND MANITOBA
. WINNIPEG

—
—

BELL BLOCK GEO. H. PLAYLE Chartered Accountant

AUDITS. - 1INVBSTIGATIONS. COST ACCOUNTING NELSON, B.C. Auditor, Assignee, &c.
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. CHARTERED ACCOUNTANTS

Hubert T. Reade, B.C.S., J.NERER
Royal Bank Building - - WINNIPEG

Chartered Aceountant and Auditor.

JOHN B. WATSON

Calgary, Alta.
Auditor to the City of Calgary

Liquidations, Investigations, Audits.
Reference: Bank of B.N.A., Calgary

Rutherford Williamson & Co.

Chartered Accountants Trustees and Liquidators

86 Adelaide Street East, Toronto
CORRESPONDENTS Cable Address—''WILLCO.”

CREHAN, MOUAT & CO., §.%.202x yu

HARRY J. WELCH
CHARTERED ACCOUNTANT

INVESTIGATIONS i CosT AND GENERAL SYSTEMS

Toronto

AvoiTs |

43 King Street W. -

WILSON & PERRY W.0.wWison  F.L.Prrev

Assignees, Accountants, Suite 9, 336 Hastings St. W,
Auditors and Liquidators VANCOUVER. B.C.

Orders for The Monetary Times 1913 Annual
Review are now being taken — 50 cts. per copy

Why not have

your name here P

RATES CHEERFULLY ON REQUEST

Further Revised Edition on the Press
“Capital Investments in ‘Canada”
By FRED. W. FIELD
Price $2.50 post paid
The Monetary Times Printing Co., Toronto, Ont.
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TN BARE X C. LALASH. K0 WM BLAKE K. C. AW ANGLIN, KDY
S OMAW,  WALTER 60W.  MILLERLASH.  GLYN OSLER.

M CHCASSELS. GEOROGE M .CASSELS, J.ELASK

General THE CANADIAN BANK OF COMMERCE,
Solicitors for THE NATIONAL TRUST COMPANY, Erc., Erc.

Lougheed, Bennett, McLaws & Co.

CALGARY, ALTA.
BARRISTERS, SOLICITORS AND NOTARIES

Solicitors for:
The Bank of Montreal, The Canadian Bank of Commerce,
The Merchants Bank of Canada, The Bank of Nova
Scotia, The Royal Bank of Canada, The Canada Life
Insurance Company, The Great West Life Insurance Co.,
The Hudson's Bay Co., The Massey-Harris Co., Limited.

BARRISTERS SOLICITORS NOTARIES

Bicknell, Bain, Strathy & MacKelcan

ames Bicknell, K.C., Alfred Bicknell, James W, Bain, K.C., G. B.
» Strathy, Fred. R. MacKelcan, M. dig Gordon, T. W. ans(;n.

Cable Address, ‘' Bicknell, Toronto."
Codes, Bentley's Phrase, A.B.C., 5th Edition and Western Union.

oth Floor, Lumsden Bldg. -  Toronto, Can.

E. S. McQUAID, ~GTARY Ece
EDMONTON - ALBERTA

The Prudential Trust Co. Ltd.
SOLICITOR j The Reliance Loan and Savings Company
POR . l The Colonial Investment and Loan Company

The Mutual Life Assurance Company, Etc.

Money invested for clients on first-class farm and city property.

J. EDWARD CALDWELL
ALISTAIR FRASER

Caldwell, Dunn & Fraser

Barristers, Solicitors, Notaries
Offices - 1, 2, 3, DomINION BANK BUILDING
MOOSE JAW, Sask.

W. F. DUNN

ARTHUR J. B. MELLISH  Barrister, Solicitor
(Formerly of Russell, Russell & Hancox) Notary
Corner Hastings and Main Streets - VANCOUVER

CONYBEARE, CHURCH & McARTHUR
BARRISTERS, SOLICITORS, ETc.
LETHBRIDGE, ALBERTA
Solicitors for Bank of Montreal, Alberta Railway
and Irrigation Co., etc.
Investments on First Mortgages at 8% specially
attended to.

Fawcerr G. TAYLOR J. Roy CoLwiLL

TAYLOR & COLWILL

BARRISTERS, NOTARIES, ETC.
PORTAGE LA PRAIRIE, MANITOBA

Solicitors for the Great-West Life Assurance Co.,
The Merchants Bank of Canada, The B.C. Permanent Loan Co.

Orders for The Monetary Times 1913 Annual
Review are now being taken — 50 cts. per copy
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COMMUNITY ADVERTISING |

After very deliberate Expert Investigation of the individual
recommendations of every important Western Point,

The Quaker Oats Co.

Recently decided to locate its SOLE
WESTERN CANADIAN PLANT at

SASKATOON

This means that SASKATOON has been endorsed as an Exceptionally Favorable
Industrial Centre by the Greatest Concern of its kind in the world.

I'o find SASKATOON, merely place the finger upon the centre of any map of Western
Canada,—just where all the raillways meet,

Last Spring, within FOUR-AND-A-HALF DAYS,

the Citizens of Saskatoon subscribed ONE

MILLION DOLLARS ($1,000,000) toward their INDUSTRIAL LEAGUE organized to encourage the

location of suitable Manufacturing Concerns, to which end the City ! : \
FOR ALL INFORMATION kindly communicate with

generous concessions.

The Commissioner, Board of Trade -

of Saskatoon is also prepared to grant

SASKATOON, Sask.

BRANDON

OFFERS

FREE FACTORY
SITES

Exemption from Taxation, Cheap Power
and other advantages to Eastern
Canadian Manufacturers.

Three transcontinental railways, the Canadian
Pacific, the Canadian Northern, and Hill's
Road, the Great Northern, are already in
Brandon, and the Grand Trunk Pacific is
arranging to come in. Thus Besandon will have
four transcontinental railway systems tributary
to its wholesale houses and factories. Branch
railways radiate from Brandon in every

direction.

For information, address

The Industrial Commissioner

Commercial Bureau, BRANDON, MAN.

Winnipeg wants Manulaclurers—Capllallsts—and'lln Men

Greatest combined money-making advantages in the world to-day,
Big growing market for manufacturers. City supplies power and light
at cost. Splendid sites available—varied raw material—low taxation—
labor conditions, banking and railway facilities unexcelled, Finest
field for investment for large or small capital.

HANDSOME ILLUSTRATED LITERATURE
AND BUSINESS FACTS FURNISHED FREE.

CHAS. F. ROLAND, Commissioner,
Winnipeg Industrial Bureau, Winnipeg, Canada.

e e ———

St. Boniface Manitoba)

require
Manufacturers and Distributors
to Occupy Sites

that can be bought at % th of the price asked for in Winnipeg.
St. Boniface }} ,3'vid%.on Winnipeg
The 3% mile Circle from Winnipeg’s Business Centre em-
braces EVERY foot of land of St. Boniface City.
Light, Power and Water at exceptionally low rates.

Liberal inducements offered to manufacturers and others
by City Council.
For information, write, Secretary Board of Trade.

CO-OPERATION WILL BUILD CITIES

Just the same as it will build businesses. Advertising gives
citizen a chance to do his share. . Ty

WO p———
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LEGAL NOTICES
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OCANADIAN CEREAL & FLOUR MILLS, LIMITED.

ch Notice is hereby given that under the First part of chapter 70
of the Revised Statutes of Canada, 1906, known as “The Companies
Act” letters patent have been issued under the seal of the Secretary of
State of Canada, bearing date the joth day of October, 1912, incorporat-
fag Albert Edgar McCuaig, manufacturer; James Patton, sales manager;
John Fraser MacGregor and William Hamilton Walter, accountants; Harry
Riley and William Robert Anderson, law clerks: and Joseph Edward Riley,
seeretary; all of the city of Toronto, in the Province of Ontario, for the
purposes, viz.:—(a) To carry on the business of milling grain
asd ecereals in all its branches and all other businesses incidental there-
s, Including buying, selling and dealing in all kinds of cereal grains and
all or any of the products thereof, and to carry on busi-

sess as bakers and manufacturers of and dealers in bread, flour, biscuits
asd farinaceous compounds and materials of every description; (b) To
grow, buy, sell, import, export, manufacture and deal in cereal graive hrend
s, dairy products, farinaceous compounds and materials of

, and to construct, acquire, hire, hold, work, let and sell
elevators, storehouses, mills, factories, bakehouses, shops, build-
fngs, machinery and appliances; (c) For the purposes of the business of
company to establish stores, agencies, depots and other markets
for the sale of the property and products of the company: (d) To acquire,
operate and carry on warechouses, stores, cold storage ware-
elevators, mills, factories and other plant and equipment; (e) To
scquire by purchase, lease, hire, exchange or otherwise and hold real or
property, water lots, water privileges and powers and rights and
faterests therein and to build upon, develop, cultivate, farm, settle and
stherwise Improve and utilize the same; (f) To construct, acquire, own,
charter, operate, hire and lease all kinds of steam and sailing
wessels, boats, tugs and barges and other vessels, wharves, docks, ele-
wyators, warehouses, freight sheds and other buildings necessary or
eomvenient for the purposes of the company; (g) To acquire by pur-
ehase, lease, hire, exchange or otherwise any rights or privileges which
may be necessary or useful for the carrying on of the business of the
; (h) To construct or acquire by lease, purchase, or otherwise
te works for the production, sale and disposal of steam,

, pneumatic, hydraulic and other power or force, and to produce,
develop, acquire by lease or otherwise, and to control and gener-
deal in and use, sell, lease or otherwise dispose of such steam,
, pneumatic, hydranlic and other power for any uses and pur-
poses to which the same are adapted, provided always that the rights,
and powers hereby conferred upon the company in this para-

graph in acquiring, using and disposing of electricity, when exercised out-
the property of the company, shall be subject to all the laws and
s of the provincial and municipal authorities in that behalf;
To apply for and maintain, register, lease, acquire and hold, or to
Jease and dispose of and grant licenses in respect of or otherwise
fers to account any patents of invention, improvements or processes,
trade marks, trade names and the like necessary or useful for any of the
purposes of the company; (j) To lease, sell, improve, manufacture, de-
exchange, turn to account or otherwise dispose of any or all ot
the properties and assets of the company for such consideration as the
company deems fit, including shares, debentures or securities of any
company; (k) To enter into any arrangement for sharing of
union of interest, co-operation, joint adventure, reciprocal conces-
or otherwise with any person or company carrying on or engaged
or about to carry on any business or transaction which this company
to engage in or carry on, or to amalgamate with any such

; () To acquire by purchase, concession, exchange or other
the good-will, property, rights and assets and assume the lia-
of any person, firm or company transacting any business similar
ts that conducted by this company, together with the buildings, stock-
and assets gZenerally in such business, and to purchase, acquire

and hold the stock or shares of stock in any other corporation carrying
s business similar to that which this company is hereby authorized to
earry on, or any business similar thereto, notwithstanding the provisions
of section 44 of The Companies Act, and to pay for the same wholly or
fa part in bonds, debentures or other securities or fully or partly paid
the company, and to sell, lease or otherwise dispose of the
or any part thereof; (m) To acquire the stock, bonds or debentares
railroad, elevator or transportation company carrying on business
the Dominion of Canada, notwithstandinz the provisions of the
44, and to purchase, build or construct any elevator, railroad

or branch line of railroad on lands owned or controlled by the com-
which may be necessary or convenient for the business of the
(n) To issue paid-up shares, debenture stock, debentures,
or other securities of the company in payment or in part payment
any property, rights or easements which mav be acquired by or for
rendered to or work done for the company, or in or towards
payment or satisfaction of debts or labilities owing by the company,
raising money for any other purpose of the company; (o) To raise
assist in raising money for and to aid by way of bonus, loan,
endorsement, guarantee of bonds, debentures or other securities
se any other company or corporation and to guarantee the per-
of contracts by any such company or corporation, or by any
or persons with whom the company may have business re-
To invest the moneys of the company not immediately re-
manner as may from time to time be determined: (q) To
ong the sharcholders of the company in specie any property
pany and in particular any shares, debentures or securities
companies belonging to the company, or which the company
to dispose of, but so that no distribution amounting to

of capital be made except with the sanction (if any) for the
required by law; (r) To carry on any other business (whether
; g or otherwise) which may seem to the company capahle
eniently carried on in conection with its business or calen-
or indirectly to enhance the value of or render profitable
oy of the company’s property or rights; (s) To lend money to customers
others having dealings with the company and to guarantee the per-
of contracts by any such persons; (t) To draw, make, accept,
endorse, discount, execute and issue promissory notes, bills of exchange,
warchouse receipts, bills of lading, warrants and other negotiable or
instruments; (u) To sell or dispose of the undertaking of

company, or any part thereof, for such consideration as the com-
. may think fit and in particular for shares, debentures or securities
any other company having objects altogether or in part similar to
“of the company, and to sell, improve, manage, develop, exchange,
_dispose of, turn to account or otherwise deal with all or any part
b 2 and rights of the company; (v) To do all or any of the

:

s

i

!

&

i

k

il

¢

1

£

b

H

2
8

1

-

1

giegs

i

i

i
533

i

i

]

i

1%

above things as principals, agents, bailees, contractors, trustees or other.
wise and either alone or in conjunction with others and to do all such
other things as are incidental or conducive to the attainment of the above
objects; (w) The powers in each paragraph are to be in no wise limited
or restricted by reference to or inference from the terms of any other
paragraph. The operations of the company to be carried on throughout
the Dominion of Canada and elsewhere by the name of “Canadian Cereal
& Flour Mills, Limited,” with a capital stock of four million dollars,
divided into 40,000 shares of one hundred dollars each, and the chief place
of business of the said company to be at the city of Toronto, in the
Province of Ontario.

Dated at the office of the Secretary of State of Canada this 3ist day
of October, 1912,
THOMAS MULVEY,

18-2 Under-Secretary of State.
Dated at Toronto this sth day of November.
BICKNELL, BAIN, STRATHY & MACKELCAN,

Solicitors for
CANADIAN CEREAL & FLOUR MILLS, LIMITED.

SOUTHERN ONTARIO LAND COMPANY, LIMITED

PUBLIC Notice is hereby given that under the First Part of Chapter

79 of the Revised Statutes of Canada, 1906, known as “The Com-
panies Act,” letters patent have been issued under the Seal of the Secre-
tary of State of Canada, bearing date the 3oth day of September, 1912,
incorporating James Steller Lovell, accountant, Robert Gowans, Joseph
Ellis, John Joseph Dashwood, William George Flood and William Bain,
solicitors’ clerks; Ewen James MacEwen, student-atlaw; and Samuel
Goodman Crowell, barrister-at-law, all of the City of Toronto, in the Province
>f Ontario, for the following purposes, viz.:—(a) To purchase, lease, take in
exchange or otherwise acquire improved or unimproved lands, or any
interest therein, of any kind whatsoever (including agreement for sale
or options), together with any buildings or structures that may be on
said lands or any of them and to sell, lease, exchange or otherwise dis-
pose of the whole or any portion of the said land and all or any of the
buildings or structures that are now or may hereafter be erected thereon
and to take such security therefor in payment or part payment for the
same as may be deemed advisable; (b) To improve, work, manage and
turn to account the said lands, buildings and structures and to develop,
cultivate and farm the said lands and to sell and dispose of the produce
therefrom and to survey the said lands and to lay the same out into lots
and to advertise the sale of the said lands and lots; (¢) To erect build-
ings and deal in building material; (d) To take and hold mortgages for
any unpaid balance of the purchase money for any of the lands, buildings
or structures so sold, and to sell or otherwise dispose of the said mort-
gages or any agreements for the sale of the said lands, buildings or struc-
tures; (e) To purchase, take on lease or in exchange, hire or otherwise
acquire and undertake the whole or any part of the business assets, pro-
perty and liabilities of any person or company carrying on any business
which the company is authorized to carry on, or of any person or com-
pany owning or possessing property suitable for the purposes of the com-
pany and to pay therefor with cash, shares in the capital stock of the
company or bonds or debentures of the company or part in cash and part
in the said shares or bonds or with such other consideration as the company
may deem fit; (f) To acquire by purchase, lease, grant or otherwise how-
soever options, water rights, concessions ar rights for the construction of
and to work, manage and construct roads, leats, canals, wharves, tunnels,
dams, reservoirs and tramways or railway sidings on lands owned or con-
trolled by the company, or works of anv kind, and te make, build, pur-
chase or hire engines, rolling stock, wagons, ships, barges and other
plant and machinery of every descrintion in connection with or for the
use of or convenience of the company’s property or the transit of produce,
ores, minerals and other things, or the supply of materials- and other
things required by the company; (¢) To take, acquire bv purchase, lease,
grant, license or exchange any buildings, eas<ements, machinery, plant,
stock-in-trade, patents or other rights or privileges and generally any
property whatsoever of any kind, whether real or personal, or anv estate
or interest therein which the board may consider desirable in the interests
of the company; (h) To improve, manage, work, develop and turn to ac-
count any property, real or personal, acquired bv the company or in
which the company is interested, and to sell, lease, convert into money,
barter or otherwise dispose of the undertaking, property, assets and
effects of the company, or any part thereof, for such consideration as the
company may think fit, and in particular for shares, stocks or securities
of any other company either fully or partly paid up, and to accept pay-
ment for any property so sold by instalments and to distribute any such
consideration from time to time amongst the members of the company;
(i) To purchase or otherwise acquire shares or stock, bonds, debentures
o}-.other securities in any other corporation (notwithstanding the pro-
visions of section 44 of the said Act), and to hold, sell or otherwise
dispose of the same; (j) To act as brokers and agents in connection
with the effecting of insurance, the selling, purchasing, leasing, valuing
and managing of real estate and for the investment and collection of
money and in general the management of estates and acting as financial
agents or otherwise; (k) To aid and assist by way of bonuses, cash ad-
vances or otherwise, with or without security, settlers and intending settlers
upon any lands belonging to or sold by the company and generally to
promote the settlement of any lands that may be at any time owned by
the company, and to establish stores for the sale of groceries, provisions
and general merchandise to settlers and intending settlers and others
upon lands belonging to or sold by the company or in the neighborhood
of such lands; (1) To enter into any arrangement for sharing of profits.
pnion of interest or co-operation with any other person or company carry-
ing on or about to carry on any business or transaction which may be
of benefit to the company; (m) To take, acquire and hold as a cons_iden-
tion for the sale or other disposal of any of the assets or properties of
the company or for work done by the company by contract or otherw:se:
shares, debentures, bonds or other securities of or in any other company;
(n) To distribute among the members .in specie any property of the
company whether by way of dividend or bonus; (o) To invest and deal
with any reserve funds of the company and any moneys of the company

(Continued on Page 10.)
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e VILIRRAY'S
Interest Tables

RATES 2%7% TO 89 AT ¥9% RATES
ON $1.00 TO $10,000.00 ON EVERY
PAGE FROM 1 DAY TO 368

PRICE $10.00
B. W. MURRAY

Accountant, Supreme Court of Judicature, Toronto

COLLECTIONS

Our system gets the money. If it fails, no charge

The Saskatoon Mercantile Agency

C. J. FOX, MANAGER
Telephone 635

SASKATOON -

P.O. Box 18§

Sask.

TRAVELERS' EDITIONS
CANADA REFERENCE BOOK

SUBSCRIBERS are reminded of the July issue. Orders
for whole or part Books will receive prompt attention,

Letters of introduction supplied to bona fide traveling repre-
sentatives of our subscribers without additional charge.

THE MERCANTILE AGENCY : R. G. DUN & CO.

L. COFFEE & CO.
GRAIN MERCHANTS

Board of Trade Building,

THOMAS FLYNN Established 1845 Toronto, Ontario

MILNES’
LACKAWANNA COAL

HIGHEST GRADE OF

ANTHRACITE

The price is just the same as other
grades, Why not buy the best?

Phones Main Office :
M. 5597 5598 86 King St. E., Toronto

The CANADIAN

OFFICE S CHOOL
FUA’NIT(/I?E CO.

Manufacturers of
High Grade Bank
£ Office Fixtures,
School, Library &
Commercial Fur-
niture, Opera £
Assembly Chairs,
Interior Hardwood
Finish Generally.

Account Books

WE MANUFACTURR RVERY DESCRIPTION FOR
BANKS, COMPANIES, MERCHANTS, MANUFACTURERS, ETC.
LOOSE LEAF LEDGERS, BINDERS, SHEETS and SPECIALTIES.
ALSO COMPLETE $TOCK
STATIONERY and PAPER, all kinds.
PRINTERS' and BOOKBINDERS' SUPPLIES.

BROWN BROS., LIMITED

51-53 Wellington St. West - TORONTO

A T H t th The “P, & B."” Steamers
rlp o e sailing from Halifax
every eleventh day for

t I d H Bermuda, the British

es n les West Indies and Demer-

ara, areall very superior

ones. The trip occupies about thirty-eight days, and is a
delightful cruise from the start to the finish.

‘Through Tickets from Toronto and all points on the railways are sold by

PICKFORD & BLACK, LTD., Managers, Halifax

R- M . M ELV' LLE '?::::t'o‘g:r':'o‘t:..{":romo

P

GRAND TRL
Winter Tours to California,

Colorado, Mexico and Pacific
Coast Points

The Grand Trunk Railway is the most direct route from
all points East through Canada via Chicago.

Double Track, Fast Service, Finest Road-bed, Modern
Equipment, Unexcelled Dining Car Service.
All elements of safety and comfort.

TO THE SUNNY SOUTH

No more desirable route than via Grand Trunk to Detrmt
thence via Cincinnati to Jacksonville, Palm Beach
Nassau, etc.

Round trip tickets, giving choice of all the best routes,
together with full information and reservations, may be
obtained from nearest Grand Trunk Agent, or write

A. E. DUFF, D.P.A., 1 oronto, Ont.

TA
tOMONTON Atl;f?::safe mvestmeﬂfsog?onhmlitli::
Reports furnished.  Scrip BT 1608 & co

TORONTO PAPER MFG. CO.,LTD. |

MILLS AT CORNWALL, ONT.
We manufacture PAPER, High and medium grades

ENGINE SIZED TUB SIZED AIR DRIED
WHITE AND COLORED WRITINGS, BONDS, LEDGERS

M. F. & 8. C. BOOK, LITHO, ENVELOPE axp COVERS
Made in Canada : : For Sale by all Wholesalers

e
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Over the hills and far away—
on high speed and with
power to spare — the Vana-
dium built Ford will take
you at lowest cost. It holds

the world’s hill climbing
record— and bests all records
for economy in first and
after costs.

Every third car a Ford—and every Ford
user a Ford ‘‘booster”. New prices—
run-about $675—touring car $750—town
car $1000 — with all equipment, f. o, b.
Walkerville. Get catalog from Ford
Motor Company of Canada Limited,
Walkerville, Ontario, Canada.
93

“Be Prepared”

Are you in the ‘‘Bucket Brigade ” class? When
that fire call is rung in—how is your department
prepared to deal with it?

Waterous Steam Fire Engines and Waterous Equip-
ment are well known from end to end of the
Dominion for reliability, strength and efficiency.

The Waterous Steamer will boost the gauge to 100
pounds in ten minutes from cold water. It combines
preparedness—quick steaming ability—with excep-
tional staying powers. It has pumped full capacity
for a fifteen hour stretch under actual fire fighting
conditions.

In Montreal, Ottawa, Toronto, Winnipeg, Van-
couver, Halifax, and in countless smaller towns and
cities Waterous Fire Engines and Equipment have
been given the test of years of service.

Has your Fire Department kept pace with your
Municipal growth? We supply equipment for the
needs of every community. ‘“BE PREPARED, "

The Waterous Engine Works Co., Limited
BRANTFORD, CANADA

GUESS & HAULTAIN

Mining and Metallurgical Engineers
123 Bay Street, Toronto

Orders for The Monetary Times 1913 Annual
Review are now being taken—=50 cts. per copy

THE DON VALLEY BRICK WORKS
Are now Manufacturing
POROUS TERRA COTTA
FIREPROOFING . .
In Arches, Blocks and Furring in any required size

Head Office: 36 Toronto Street, TORONTO
MONTREAL AGENTS

DAVID McGILL, 206 Merchants Bank Chambers, MONTREAL
Kindly Write for Prices.

LEGAL NOTICE

(Continued from Page 17.)

he time being required for the general purposes of the com.-
::"o:polneluch investment (not being shares of the company) and in
such manner as may seem expedient; (p) To pay all expenses of and
is connection with the incorporation or in or about the promotion of the
pany and the obtaining of subscription of the share and debenture
oo thereof and all commissions and other remunerations to brokers
osr others for procuring or guaranteeing subscriptions or for underwriting,
placing, selling or otherwise disposing of any of the shares, mortgage
'”, debentures, debenture stock or other securities ot property

of the company, or of any other company, or assisting so to do or for
m'h‘ or obtaining settlement and quotation upon London or foreign
or provincial stock exchanges of any of such share capital or
securities; (q) To guarantee the payment of the principal ?f or the divi-
dends or interest on any stock, shares, debentures_, securities, loans or
gs in any case in which the board consider it expedient; (r)

To amalgamate the business with that of any other company whether by
sale or purchase of the undertaking, subject to the liability of this or
such other company, firm or person, with or without winding up or
g’..;. or purchase of all the shares, stock, debentures or other se-
enrities or assets of this or any such other company, firm or person as
aforesaid, or by partnership or by an arrangement of the nature of
'lmﬂh‘? or in any other manner; (s) To be interested_ in or promote
and undertake the formation and establishment of companies of any kind
whatsoever and to subscribe for or guarantee the subscription of or to
sell, hold and deal in and with shares, stocks, bonds, debentures,
buy, s or obligations issued or guaranteed by any government,
sovereign, ruler, commissioners, public body or authority, supreme,

municipal, local or otherwise, or by any company or association of per-
sons; (t) To do all or any of the matters aforesaid either as principals
or agents or trustees for others and either in the name of the company
or of any person or persons, firm or company as trustee or agent for the
company and either alone or in concurrence with any person or persons,
firm, company, government, body or authority ; (u) To draw, make, accept,
endorse, discount, execute and issue promissory notes, bills of exchange,
bills of lading, warrants and other negotiable or transferable instruments
and to give guarantees or undertakings of any kind; (v) To do all such
acts, matters and things as are incidental or necessary to the due attain-
ment of the above objects or any of them; (w) To sell any property of
the company, whether real or personal, for such consideration as the
company may deem fit, including shares, debentures or securities of any
corporation; (x) To raise and assist in raising money for and to aid by
way of bonus, promise, endorsement, guarantee or otherwise any corpora-
tion in the capital stock of which the company holds shares, or with which
it may have business relations, and to act as employee, agent or man-
ager of any such corporation, and to guarantee the perform.nncc of con-
tracts by any such corporation or by any person or persons with whom the
company may have business relations. The operations of the c°"";°’ }:°
be carried on throughout the Dominion of Canada and elsewhere by t;
name of “Southern Ontario Land Company, Limited,” with a c‘p{;‘l "Oif
of two hundred and fifty thousand pounds, divided into 250,000 shares o
one pound each, and the chief place of business of the said company

be at the city of Toronto, in the Province of Ontario. '

Dated at the office of the Secretary of State of Canada, this 1st day
f Oct, ’
o v e THOMAS MULVEY,
Under-Secretary of State,

BLAKE, LASH, ANGLIN & CASSELS,
Solicitors for the Company.
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Bonds for Investment

ZAZMILIUS JARVIS & CO.

(Members Toronto Stock Exchange)

JARVIS BUILDING - - TORONTO

Will be glad to submit a selection of High-grade
Municipal and Corporation Bonds to anyone
interested.

The present is an opportune time wherein to purchase
Securities, and there are many First-class Bonds
that can be purchased at attractive prices.

4 %W/I/ & %7/4077/

Moo S B
Gorornls”

You CAN’T make a mistake when you buy a

TAYLOR SAFE

Established 57 years.

Branches—Montreal
Winnipeg
Vancouver

One quality only—The best

J. & J. TAYLOR, Limited
Toronto Safe Works
Toronto

A

PROVIDENGE WASHINGTON

INSURANCE COMPANY

FIRE and assers . . $4,142,911.66
MARINE poLicynoLoers 1,609,455.52

Ap;}lications for agencies where the
lnsurance Company is not already re-
ROBERT HAMPSON & SON, Limited

presented should be addressed to
CHIEF AGENTS FOR CANADA

1-5 St. John Street - MONTREAL
Burruss & Sweatman, Ltd.,, Agents for Toronte

Yancouver Trust Company

Limited

will act as agents for invest-
ing clients’ funds, looking
after their interests, making
collections, or negotiating
any business transaction in
the Province of British
Columbia.

We specialize in Vancouver.
Reliable information about Vancouver

or any part of British Columbia readily
supplied upon request.

r Trust Company, Limited
VANCOUVER, B.C.

Vancouve
614 Pender Street West,

Positive Protection
FROM FIRE

is a matter of vital importance to
Every Man
who is at all interested in the SAFE KEEPING
of BONDS, STOCK CERTIFICATES,
DEBENTURES, POLICIES, and all valuables
of this nature.

Goldie & McCulloch

FIRE-PROOF SAFES
AND VAULTS

Have proven that they are the most absolutely re-
liable by their records in all of Canada’s big Fires.

ASK FOR OUR CATALOGUE.

The Goldie & McCulloch Co,

GALT, ONTARIO, CANADA. LTD,

QUEBEC AGENTS
Ross & Crieg, 412 St. Ja
Montreal, Que, oo
BRITISH COLUMBIA AGENTS
Robt. Hamilton & Co.,
Vancouver, B.C.

WESTERN BRANCH
248 McDermott Ave., Winnipeg,
Man.
MARITIME PROVINCES
18-15 Dock St., St. John, N.B.




_ A

@he Moncetary Times

Trade Review and Insurance Chronicle

Vol. 49—No. 21

Toronto, Canada, November 23, 1912

Ten Cents

CThe Adonetary Times
OF CANADA

PUBLISHED EVERY SATURDAY BY THE MONETARY TIMES
PRINTING COMPANY OF CANADA, LIMITED

JAMES J. SALMOND, MANAGING DIrRECTOR
FRED. W. FIELD, A. E. JENNINGS, P.G. CHERRY, B.A. Sc.,
Maxaono Eprror ADVERTISING MANAGER CIRCULATION MANAGER

Monetary Times was established in 1867, the year of Confederation.
#t absorbed. in 1869, The Intercolonial Journal of Commerce, of Montreal ; in
1870, .The Trade Review, of Montreal : and The Toronto Journal of Commerce.

Terms of Subscription, payable in advance!
Postpaid to any address in the Postal Union:

One Year Six Months Three Months
$3.00 (125.) $1.76 (7s.) $1.00 (4s)
Copies Antedating This Issue by More Than One Month, 26 Cents Each.
Copies Antedating This Issue by More Than Six Months, 80 Cents Each

ADVERTISING RATES ON APPLICATION

MEAD OFFICE—Corner Church and Court Streets, Teronte.
‘slephone Main 7404 74065 or T408. Branch exchange connectin
o all departments. CABLE ADDRESS—'' MoNTIMES. TorONTO.” .
Winnipeg Office—Room 820, Union Bank Building. G. W. Goodall,

Wcl.torn Manager. Telephone Main 2914. =
| Office—Room 617 and 628 Transportation Building.
Bditorial Representative. Phone Main 8436.
Lendon Office—Grand Trunk Building, Cockspur Street. T. R. Clougher,
UTnm and Editorial Representative. Telephone 527 Central. -
All mailed papers are sent direct to Friday evening trains. Subscribers who
peceive them late will confer a favor by reporting to the circulation department.
The Monetary Times does not necessarily endorse the statements and
spinions of its correspondents, nor does it hold itself respensible therefor.
The Monetary Times invites information from its readers to aid in excluding
from its columns fraudulent and obiectionable advertisements. All information
will be treated confidentially.

NOTICE TO SUBSCRIBERS

When changing your mailing instructions be sure and give your old address
in full as well as your new address.

T. C. Allum,

PRINCIPAL CONTENTS OF THIS ISSUE
Editorial :

S PAGE
Revision-of Bank Act oo iin i oo 771
Fuel Oil onthe Pacific:Coust . > fiuior it 773
Racnsabaralinly o G0 e B e e O 772
R i RaCtory: - oinay e T e s e st s 772
FoXes a8 IVestments. :iicuiporos s s b it ot 773
Finance and Economics:
Quebec’s Finances in Good Shape ............... 776
Saskatchewan’s Investments and Insurance Pre-
FRURTEELE 2 o0 o vie 5600w o b e s S e 780
Investments and the Market ..........o..0ven.. 782
Ociober Hank Stoterent & .00 0 oo o0 701-4-5
London Market Shows Improvement ............. 806
Stock Exchanges:
Prices ofithe Week . citiitivanlit set smmain o it 802-3
Canadian Securities in London  ...........u00.... 804
Bonds and Municipal Credit:
Administration of Municipal Finance ............ 780
New Yeodr Expendituarsg’ S0 0 Sui vl ot b s 792
Municipal Bonds and Financing ................. 703
Commerce and Transportation :
Current Trade Conditions ... e .o sivessisus ot o s 776
Large Orders for Railroad Rolling Stock ......... 777-8
Canadian Northern’s Growing Time ............ 787
Insurance ;
Life Officers Watching Legislation .............. 785
Mortality Experience on Paid-up Policies ........ 788
Mining :
Hollinger Financial Statement ................... 700

REVISION OF THE BANK ACT

There is general expectation that the revision of
the Bank Act will be among the early legislation to come
before the next session of parliament. Until the bill is
introduced no authentic information is forthcoming.

It is thought by some that the bill will contain a

wvision permitting the chartered banks to increase
their note circulation against gold. Additional safe-
guards may be enforced respecting the organization of
banks in their early stages. The new bill may also con-
tain clauses dealing with the question of the responsi-
bility of directors and officers of banks.

Mr. John T. Knight, secretary of the Canadian
Bankers’ Association, states that efforts in the United
States to place private banks under some sort of super-
vision are likely to succeed, owing to the heavy losses
sustained by those who pin their faith to the supposed

ity of an individual rather than to the protection
offered by the supervision given to the affairs of a legally
established bank. Even the excellent clause now con-
tained in the Canadian bank act, by which the use
of the word ‘‘bank’ is denied to any but chartered in-
stitutions is likely to be amended at the next revision
of the bank act, owing to foreigners using the equiva-
lent for the word ‘‘bank,’”’ and thereby luring the poor
and illiterate among their countrymen to financial ruin
and disaster. To immigrants, a bank means a safe place
in which to deposit their savings; and, if the use of the
word in English is forbidden by the law of the land, the
substitution of the word ‘‘banco” or ‘“‘banca’ should

not be permitted to any bold and unscrupulous adven-
turer, either in the United States or Canada. In some
States any man can open a bank without a license, and
he is subject to no inspection of the way of doing his
business. But if he elected to drive a cab for a living,
a license fee and conformity with the regulations gov-
erning public vehicles would be necessary.

When the Bank Act is taken up in committee West-
ern delegations representing various agricultural organi-
zations intend to ask for certain modifications. The most
important of these is the proposal that banks be allowed
to grant new loans with grain and cattle as security.
At present banks may lend money on natural products
in the hands of wholesalers, so that a farmer’s crop is
security when it reaches the elevator or box-car, but
not while it remains in his hands. The claim is made
that if the farmer could raise money on grain in his
possession he would not be in such a hurry to ship it
out, and so the present rush, with its danger of con-
gestion, would be avoided.

The question of external bank audit may be dealt
with in the legislation, and will probably cause much
discussion, it being one of the most difficult problems.
Discussing the matter at the last annual meeting of the
bank of which he is president, Mr. William Molson
Macpherson did not anticipate any radical change in t.he
bank act. Full inspection by Government, he said,
would be very difficult to carry out, but a moderate
system of audit and inspection of a bank’s position, and
securities, would prove of advantage, and tend to pre-
vent a repetition of some failures of the past. %

There are likely also to be several changes in the
form of the bank statement made to the government.
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FUEL OIL ON THE PACIFIC COAST

The use of fuel oil on the British Columbia Coast
has many advantages over the use of coal. The quan-
tity required to perform the same service is less both
in weight and the space occupied, with a proportionate
decrease in fuel bills. On the larger boats, the reduc-
tion in firemen and trimmers by its use has been as
67 per cent., with the consequent lowering in pay-roll
and the cost of subsistence. Such expenses as renewing
of grate-bars, stoke-hold floor plates, slice-bars, rakes,
etc., are done away with.

Owing to the uniform temperature of the fires,
boiler repairs have disappeared. With the use of fuel
oil there is no constant opening of furnace doors for
firing up, no cleaning of fires, with the consequent
inrush of cold air, and the resulting lowering of tempera-
ture, which has a serious effect on joints and rivets be-
cause of contraction. The experience on one of the large
boats running out of Vancouver in this respect is that
one boiler in a battery of six was constantly under repair
when coal was in use. Since oil has been in use there
have been no repairs necessary.

Because of the absence of smoke, cinders and coal
dust, oil-burning ships are not only cleaner, but the
supplies required for scrubbing and painting are much
less. There are no dirty bilges and no corrosion to the
bottom boiler plates as a result of absence of ashes.

In point of efficiency the advantages are quite as
marked. The calorific values of oil far exceeds that of
coal, after deducting the percentage of moisture and
ash from coal, the latter from experience being found
to run as high as 20 to 25 per cent. The average run
of coal will be found to represent 7,000 to 9,500 B U,
whereas oil will give as high as 18,500 B.T.U. Owing
to incomplete combustion when firing with coal the
stack temperatures are very high; with oil, combustion
is practically complete, and stack temperatures of 400
degrees to 450 degrees are obtainable. In the case of
one large coast steamer the reduction in stack tempera-
ture was 950 degrees; the temperature with coal being
1,400 degrees, with oil 450 degrees.

With fuel oil there is perfect control of the fire.
Wl}en the engines are stopped fires may be completely
extinguished, if desired, in the course of a minute.
T.here is no lost time in filling the coal bunkers. The
oil tanks can be filled in several hours, fuel enough

being ta!cen on to last in some cases twice as long as
when using coal.

The efficiency of the plant, and, to a large extent
the economy to be obtained, depends on the system of
burners adopted. As is well known, there are three
methods of atomizing fuel oil employed, viz., by air, by
steam, or by mechanical process. The first entails con-
siderable initial expense for compressors, etc., and the
cost of operation. The second, while not so costly to
msta!l. uses a large amount of live steam, which is un-
reclaimed, and a consequent drain on the fresh water
supply. In addition, the roaring of the burners is dis-
agreeable and a nuisance. The third, or mechanical
system, consists of heating the oil to a high tempera-
ture and putting it under pressure, from which, when
escaping at the burner, it bursts into a vapor and readily
ignites.

A large number of vessels, also a number of sta-
tionary plants, have been equipped with the mechanical
gygterﬁ. Its adoption as being the cheapest to operate
and most efficient, was only after careful consideration
of the various systems. It is practically noise’le.ss, and
consists of a pump, heater and burner. In ;‘)ractloe, two
pumps and two heaters are ﬁtt(éd. so that in case of a
breakdown or overflow there will always be one pump
and one heater in reserve. The burners are very simple
as to design, and are arranged for changing or cleamr:ig-
A burner can be taken out and changed in five seconds,

which can be used as re-

and has various sized tips. which ;
quired, for increasing or diminishing the consumption.
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With regard to the supply of fuel oil on the British
Columbia coast, there are no present indications of
failure. It was reported about the beginning of the year
that there was in storage in California alone a quantity
sufficient to take care of the world’s consumption for
seven months. The California and Texas oil fields are
by no means exhausted; new wells are constantly being
sunk and from indications in Alaska, Alberta and South
America other fields will be developed. Notwithstand-
ing, therefore, the immense increase in consumption, the
supply promises to be adequate. Two large companies
now have storage tanks in Vancouver, and one of these
companies will shortly have a storage tank in Victoria.
These companies are each prepared to make term con-
trects for the supply of oil fuel in large quantities.

FIRE MARSHALS

A large number of states in the neighboring re-
public have for many years had the services of fire mar-
shals. They have proved efficient in helping to reduce
the fire waste, and especially in bringing incendiaries
to justice. Incendiary fires in Canada are surprisingly -
numerous and comparatively few convictions are ob-
tained. It is asserted, with good reason, that the ap-
pointment of a fire marshal in each Canadian province
would tend to change these undesirable conditions.
Manitoba is the only province which has a fire marshal.
Agitation for such an appointment in Ontario has been
continued for many years without result. The Mone-
tary Times understands that the question will now be
considered by the province of Quebec.

With the exception of a few amendments and the
insertion of some special provisions taken from the Ohio
and Michigan laws, the model fire marshal law, drafted
by the National Board of Fire Underwriters, was ap-
proved last week, at a meeting in Chicago, by the law
and regulations committee of the Fire Marshals Asso-
ciation of North America.

One of the provisions inserted makes the term of
office six years, in order to prevent the removal of an
officer as a result of a change of administration just
about the time he became expert in his duties. The cost
of maintenance of the fire marshals’ department is to
be borne by the general fund, instead of special taxation
upon insurance premiums, on the ground that the ser-
vice performed is a public one, of value to insured and
uninsured property alike, and that the fire marshals are
handicapped in prosecution by the claim of the de-
fendants’ attorney that they are supported by the insur-
ance companies.

Sections were added, taken from the Ohio law,
giving the fire marshal the right to tear down condemned
buildings and providing for the right of appeal from his
decision to the proper court. A section was added from
the Michigan law requiring the fire insurance companies
or agents to report all losses to the fire marshals’ de-
partment within three days after the completion of the
adjustment.

The Michigan measure was also drawn upon for a
section providing penalties for public officials who fail
to comply with the requirements of the law regarding
the reporting and investigation of fires. ;

FARM AND FACTORY

There is a possibility that Western towns may ac-
quire an exaggerated idea of the value of local indys.
tries to a Western community. The insistent demang
for agricultural development is neglected for a faing
call for industrial activity. Many Western towns, sur.
rounded by a wealth of agricultural opportunities, sit
around the meal table content to import butter from, the
castern townships, cheese from Ingersoll, potatoes from
British Columbia and Nova Scotia, hams and bacon
from Chicago, Kansas City and St. Louis. A large
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jon of the milk comes in tins from Oxford county
or from Nova Scotia, and vegetables are brought from
British Columbia or California.

Ignoring the appeal of the rich soil, on which these
Western people have built their towns, they grab any
suggestion without hesitation, to establish any kind of
a manufacturing plant, no matter how adverse the con-
ditions may be for such an industry. Time and energy
and money are wasted in endeavors to promote indus-
tries for which conditions are not yet ripe. In many
cases, industrial enterprises ‘‘secured,’’ are purchased
at an exorbitant price. Frequently every dollar that
actually goes into the enterprise, is subscribed by the
citizens, while glib-tongued promoters obtain handsome
remuneration from the same source.

Westerners will be able to point without difficulty
to many such cases, and Eastern Canada has had a taste
of the same thing. An up-to-date creamery, for in-
stance, has been built in a Saskatchewan town, the resi-
dents having taken stock in a company for that purpose.
Now it is found that there is no great demand for the
products in that locality, and that the share salesman'’s
dairying is vastly different from dairying unadorned.
Industrial life is good for agricultural reasons, but it
should be taken, at first, in. small doses, at reasonable
prices and not to the neglect of agriculture.

FOXES AS INVESTMENTS

If the present fashion for investment in fox farming
continues, the prospectuses of fox ranching companies
will shortly become a common affair. Papers were signed
recently for the purchase of the Dalton Ranch at Tig-
nish to a syndicate of English and Canadian capitalists.
Letters patent are being applied for under the style of
the Charles Dalton Black Fox Company. Mr. Dalton
will take stock to the value of $100,000 in the new com-

_pany, and is to remain as managing director for at least
’

one year. One of the conditions of the sale is the guar-
antee of a crop of not less than fifty young foxes next
spring, and for each one short of that number Mr. Dal-
ton will forfeit the sum of $5,000. Another syndicate
“is applying for incorporation as the New Brunswick
Tuplin Irving Black Foxes, Limited, with a capital of
$100,000.
A Charlottetown paper reported that within a few
days a gentleman from Port Elgin, N.B., bought five
irs of foxes from Tignish and Alberton parties, pay-
for them fifty thousand dollars; a gentleman from
Moncton bought four pairs, also from parties in Tignish
and Alberton, at the same price, ten thousand dollars

~ a pair; a gentleman from St. John bought two pairs in

the same locality at the same price and wanted two
more pairs, but ‘could not get them.

A first-class fox is evidently a good investment,
even at $5,000. An authentic record is reported of a
single female black fox which in seven years produced
forty-five descendants which lived and were sold. These

~ at the prices ruling to-day would be worth $225,000, a

liberal return in seven years for an investment of $10,-

oo for a pair.

o

Legislation may be introduced in the Quebec Pro-
vincial House with the object of protecting those en-
in raising or breeding foxes and other fur-

mg animals kept in captivity. This legislation will

Bbe based on a similar Act recently passed by the gov-
ernment of New Brunswick, and will specially apply to
the breeding of black or silver foxes.

—_— e

Parliament is sitting again. Some members are
born speechless, some achieve speeches and others have
Mhes thrust upon them.

g : P

The press and the public await with interest and
; the decision of Tudge Leet resnecting certain
against bank officials heard by him in private.
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SMALL CHANGE

Push for Pacific port development.
s i TR

Has Colonel Sam coloneled you yet?
e Pl WS B
As a New Year beginning, shake that paper wealth

into real money.
. % %S

The SS. Royal George may have wanted to give
the new floating dry dock a job.
W e

The French shareholders of
forget to breathe a sigh of relief.
o W

The only criticism of Vancouver’s proposed harbor

commission is that it was not in harness years ago.
* * ® =

the bank will not

With its boulevard suit and federal square hat,
Toronto will soon be setting some new civic styles.
L e el S
The Turkish army leader has been dubbed the
parlor car general. In Canada, thanks to the Minister

of Militia, we have parlor car colonels.
[ ey Nl g

A hunter from Leamington, Ontario, has killed a
bull moose which had ‘“‘a spread of sixty inches from
tip to tip of the horns.”” That seems to be the one.

L Tt R L

Canada is receiving, by immigration, an average
of one thousand new citizens every day. Making them
feel at home is one reason for our heavy borrowings.

& ...

Does the Dominion Automatic Train Control Com-
pany guarantee that its ‘‘greatest invention of the age”
will prevent shareholders’ as well as railroad wrecks?

* * * *

If we say that Julius Cwmsar was the father of
Toronto’s nineteen million dollar waterfront scheme,
it might save further acrimonious discussion as to
paternity.

" % % 0w

The Governor-General says the new dry dock is a
monument to the work of the three Montreal harbor
commissioners—yes, and unfortunately to the commis-
sioners, too.

, il NS AR

The town of Cochrane, Northern Ontario, continues
to make strides. It rightly expects the Ottawa cabinet
minister, whose name it bears, to see that it gets proper

railroad treatment.
*® * * »

Forty-seven thousand freight cars and seven hun-
dred and twenty locomotives have been ordered by our
large railroad companies this year, in which fact is an-
other reason for Canada’s borrowings.

8 WS

An authority informs The Monetary Times that
Canadian municipalities have ready to market $50,-
000,000 of municipal debentures. That fact can scarcely
be called a tonic for the London market.

®* * % »

While rushing up St. Francois Xavier Hill in response
to a fire alarm last week the large motor fire truck
attached to the Montreal fire department headquarters
suddenly stopped and refused to ascend the steep grade.
Hurriedly examining the gear the driver discovered that
the gasoline had run out. Meanwhile, the ordinary horse-
drawn fire apparatus were rushing past the modern
motor truck on their way to the fire, which had broken
out in the barge Balencia, of the Montreal Transporta-
tion Company. By the time the truck had been hauled
back to the station and the tank refilled wlth gasg]me
the fire had been extinguished. This story Is chronicled
chiefly because the gasoline gave out and the horses’
breath did not.
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PANAMA CANAL TOLLS

—

Steamship Men Figuring on Cost of Passage—Differ-
ence of Measurement Systems

Now that President Taft has proclaimed the basis of the
Panama Canal toll rates to be paid by foreign shipping and
ships under the American flag trading with foreign ports,
steamship men in the New York shipping offices are busy fig-
uring out estimates of what total sum an average ship may
have to pay. A :

Owing to the many technical considerations involved it
has been impossible for shipowners to make their calcula-
tions with any degree of assurance.

The provisions of the proclamation as regards merchant
vessels are:

On merchant vessels carrying passengers or cargo, $1.20
per net vessel ton—each 100 cubic feet of actual earning
capacity.

On vessels in ballast without passengers or cargo, 40
per cent. less than the rate of tolls for vessels with passen-
gers or cargo.

Important Points in Doubt.

This still leaves many important points still in doubt, and
the proclamation must be taken as merely the preliminary
announcement, since the rules for the measurement of ves-
sels have still to be drawn up by the Secretary of War. Until
it is kmown definitely whether the Panama rules of measure-
ment ‘will follow the British, American or Suez Canal sys-
tems of measurement for calculating the net vessel tonnage,
only rough estimates can be made,

The basic rate is made to correspond closely to the Suez
Canal toll, the $1.20 being practically the equivalent of the
6.75 francs, the rate which is to become effective on the first
of the new year, showing a reduction of 50 cents from the
present toll. It is probable that the American system of
measurement will be followed, and as the American measure-
ments come nearer to the Suez rules than to the British some
clue may be obtained from ships which have the American
measurement as trading with this port and have actually paid
Suez Canal dues.

Mileage and Tonnage Calculations.

A steamship company’s agent, in speaking ot the sub-
ject, said that he was engaged on making mileage and ton-
nage calculations so that he could form some judgment on
what it would cost his boats through the Panama Canal in
order to compare the relative expenses of the alternative
routes, namely, through the Straits of Magellan or by the
Panama Canal. He said: “No positive or definite working
criterion can yet be made. Only a rough approximation is
possible, but every line'knows what the net register means
sufficiently to be able to take it as a guide. The American
government assesses its tonnage dues on a given measure-
ment capacity known as the American net register, and this,
as 1 understand it, will be the measurement used in the rules
to be issued by the government.

. ““The British net register is less than the American ow-
ing to a different basis of calculation., The British meas-
urement does not include every available space that might
be used for cargo such as extended bridge compartments,
etc., but exempts those spaces when they are not used for
cargo. The American measurement charges for those spaces
whether used or not. It is an important technica] point that
should a vessel at any time go through the Suez Canal with
merchandise of any kind, or lumber, coal, or stores of any
description, the whole of that space is added to the net ton-
nage and can never more be exempted from measurement.

Coal and Bunker Space,

“The consumption of coal and the use of temporary or
permanent bunker space are important items in the calcula-
tion, and shipowners using the canal for their boats will
probably have to allow for permanent bunkers, as they will
wish to make use of every foot of space for the cargo the
ship can carry.”

Another New York shipowning firm gave as a specific
instance the case of a steamer having a measurement capa-
city of 392,058 cubic feet. Allowing 100 cubic feet as the ar-
pitrary unit for a register ton the amount of the toll to be
paid, at the rate of $1.20 a ton, would be $4,716.

Professor Emory Johnson, in his evidence, January 30,
1012, before the House Committee on Interstate and Foreign
Commerce, printed in Volume II. of the Hearings, gave this
rule for determining the net register tonnage of a vessel:

on of Net Tonnage.
Qlleff’ll‘:ere is deducted from the entire capacity of the hull
the space occupied by the crew, m'as’ter s cabin, steering and
shchor gear below deck, boatswains  Storss, chart house,
and spaces occupied by propelling power (engines, boilers,
shaft, tunnel, fixed coal bunkers). These deductions hgvulx)g
been made, the net registered tonnage 1s ascertaine y
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dividing the number of cubic feet in the remaining space by
100. In an up-to-date freight steamer, as measured by Brit-
ish, American or German rules, the net register is somewhat
less than two-thirds the gross register. In the case of a
high speed passenger vessel, so much of the ship is taken
up with propelling machinery, fixed coal bunkers, crew
space, etc., that the net register tonnage may be less than
half, sometimes not more than one-third of the gross re-
gister.”’

To this evidence of Professor Johnson, it may be added,
were appended exhibits showing tables of distances via the
Panama Canal and alternative routes, number of days saved
from various ports, Suez Canal data, comparative data of a
ship, the Santa Rosalia, built in 1911, showing net tonnage
on all three systems, viz.: British, 3,488; American, 4,302 :
Suez, 4,452; average price of coal at Panama and detailed
statements on the relation of tolls to the volume of Panama

Canal traffic.
-

QUEBEC TO REGULATE TRUST COMPANIES

Hon. Mr. Mackenzie, provincial-treasurer of Quebec, has
submitted to the Legislature a bill for the purpose of defin
the powers and requiring a Government inspection of the
operations of trust companies.

The provincial treasurer stated that the act was an indi-
cation of the growth of these companies, which were now
organized under special charters and what was proposed in
the bill was to adopt a general act governing all such com-
panies, thus introducing a uniform regulation in which
probably the most important feature would be a Government
inspection,

At present no such inspection report was made unless it
was specified in the private charter, and while there had been
no complaint about these companies it was realized the time
had come to place them under a better form of organization.
The powers of these important companies would accordingly
be defined and there would be a yearly inspection. . The
Government bill, which was read a first time, is entitled an
act respecting trust companies. 3

—— -

ADDITIONAL INFORMATION CONCERNINC FIRES
ALREADY REPORTED

Red Deer, Alta.—Mr. F. Collicut’s barn. Loss $700. In-
surance, Northern $500. Adjusted by E. A. Lilly Adjustment
Agency, Calgary.

Crassey Lake.—Mr. E. Wattam’s residence. Loss $sso.
Insurance, $525 Queen Company. Adjusted by E. A. Lilly
Adjustment Agency, Calgary.

Moose Jaw, Sask.—Mr., W. H. Lamb’s barn. Loss, con-
tents $2,500. Insurance $3,000, with Rochester-German. Ad-
justed by E. A. Lilly Adjustment Agency, Calgary.

Alix, Alta.—October 17.—Mr. T. Sommerville’s store,
building owned by Mr. A. C. Wright. Loss, stock 83,650,
building $1,100. Insurance, stock $1,650 Canadian, $1,500
Montreal, Canada, and $500 on household effects. Cause un-
known. \

Truro, N.S.—November 3.—Union Laundry, owned by
Captain Hatfield. Loss, machinery and stock $1,750, buil
§1,300. Insurance, contents, $1,000 Commercial Union, $1,-
o000 London Mutual; buildings, $1,000 National, $1,000
British and Canadian Underwriters.

Edmonton, Alta.—Empire Theatre, owned by Senator i
A. Lougheed. Loss, building and contents $2,000. Insur.
ance, building, $6,500 Royal Exchange, $3,500 Providence
Washington, $3,000 National Fire, $2,000 Aetna; contents
$2,500 Royal Exchange. Adjusted by E. A. Lilly Adjustmen;
Agency, Calgary.

Calgary, Alta.—Messrs. Singer and Hendrickson's
restaurant and rooming house. Loss, contents $3,000. Ip.
surance, 81,000 Middle-West Fire Company.

Parisian Dye Works totally destroyed. Insurance, ma.
chinery $1,500 North Empire; clothing, $1,000 Niagara.
Building owned by Mrs. Young, Quebec.

Mr. C. C. Mill’s stable. Loss $400. Insurance, $300
North British and Mercantile. These losses were adjusteq
by E. A. Lilly Adjustment Agency, Calgary.

Hampton, N.B.—October 24.—Mr. W. Golding’s s
Loss $145. Insurance, stock $400; building, $800 with Hud-
son Bay Company. Cause, cigar or cigarette.

November 9.—Messrs. H. E. Bond’s building, comer
Simcoe and Wellington Street.. Loss $107. Fully insureq
Adjusted by Messrs. Ross and Wright, Toronto. %

November 12.—Positive Clutch and Pulley COmDany
Loss $2,500. Insured with Equity, Canada, Nation, Roya]
Provincial, Springfield, West Chester, etc. Building ownegd
by Mrs. S. W. Beara. Loss $1,200. Loss adjusted by
Messrs. Ross and Wright.
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CANADA AND TWENTY-SEVEN STATES

Lake FErie and Ohio River Ship Canal May Connect
Them—How Canada Would Benefit

Chiefly to develop the coal and iron districts around
Pittsburg (Pennsylvania), by 1920 a gigantic internal water-
way, 2,700 miles long, is to be completed at a cost of about

4,000,000, or more if necessary. This scheme is technic-

called the “Lake Erie and Ohio River Ship Canal,’”’ and
it had the approval and support of the United States
National Waterways Commission, which has, of course,
secured from the various States concerned the necessary

The waterway will perhaps benefit Canada more than
the United States, That is the opinion of Mr. J. Lawrence
Hamilton, M.R.C.S., expressed in the London Financier.
He takes this stand because of the larger quantities and
superior qualities of Canadian coal and iron, which are also
cheaper than these products in the States. Canada, without
contributing one half-penny to this scheme, is likely eventu-
ally to derive more profit therefrom than the United States,
who provide all the funds.

When the Erie Canal across the State of New York is

ed in 1016, and the Ohio River is canalized by 1920,
there will then be an unbroken navigable waterway connec-
tion for ships and barges from New York to New Orleans.
From New Orleans, via the Gulf of Mexico, these ships can

through the Panama Canal to secure the Pacific
trade, and thence to Japan, China, Australia, etc.

waterways Versus Railways
United States experts jubilantly declare that this great
of uniform internal navigable waterway will open up
half of the American Continent (as well as Canada) to
steamers and barges of standard dimensions. This navigable
waterway will introduce competitive rail and water rates and
freights to benefit inter-State and international commerce
for the United States, and, simultaneously, make the Panama
Canal effective and of practical use to all sections of the
country Teached by these interlinked and connected water-

The competition of waterways against railways will do
more to restrict railway rates than all possible laws enacted
Congress and the State Legislatures combined. In the

nited States the railway charge for 130 miles for ore or
coal much exceeds the water charge for 1,000 miles.

In other words, ore is carried by boat from Duluth (on
the southwestern end of Lake Superior) to Ashtabula (ad-

g Lake Erie)—a distance of about 1,000 miles. At
tabula the ore is transferred to cars and railed 130 miles

to the furnaces in Pittsburg, which will be, of course, in-
cluded in the navigable internal waterway now being con-
To smelt the iron ores, coal as return freight in

the opposite direction has been subjected to similar vexatious

exorbitant charges.
Self-supporting Undertaking

United States experts consider that the coal and ore
trades in the Pittsburg district will more than provide for
the working and maintenance of the internal waterway, and

same time halve the present railway rates for this por-

:m of the service.

It is asserted that the existing tonnage movement in the
Pittsburg district is already larger than any similar-sized area
in the world. But the day is not far distant when Canada will
have several localized, self-contained “Pittsburg districts,”

: richer and greater even than the Pittsburg region of
’s southern neighbor.

Much of the increasing immigration of United States

into Canada, says Mr. Hamilton, is designed to

secure Canadian coal deposits, iron mines, natural gas and

deposits before these are acquired by British subjects.

; lectric energy, or ‘‘white coal,” is also much cheaper

and more abundant in the Dominion than in the United

whose well-informed natives know the endless varied

; wealth of Canada far better than most Canadians and

other British subjects.
. —ea»eo

The capital stock of the Sterling Investment Company,
Limited, has been increased from $50,000 to $200,000.
"~ In opening the large dry dock at Montreal, the Duke of
Connaught said: “I trust that this day may signalize a
change in these respects, and that a strong impetus may be
ziven to the industry of carrving Canadian produce from
Canadian ports through Canadian waters. That this trade
wuld be carried in Canadian-built ships cannot be expected
£or the present, but T hope that within our life-time the flag
of the nadian mercantile marine may often be seen flying
5 océan-gomg, steamers which have been constructed in

Mﬂ yards.’
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TRADE A HUNDRED MILLIONS GREATER

Advance Figures for the Past Fiscal Year Show
Increased Imports and Exports

1011. 1012.

TPOTES >4 iV s (e $472,247,540 $566,021,643
EXPOIES- . . il evonies 207,196,365 307,716,151
Total trade .v:vive $769,443,905 $874,637,704

Amn increase of $105,000,000 in the trade of Canada 1s
shown in the advance figures for the year ended March 31,
1912. In the imports, coin and bullion, that year accounted
for $33,634,080 and last year $10,206,210. Exclusive of coin
and bullion, $343,370,082 of the imports were dutiable and
$189,016,581 free. Exports of Canadian produce were $290,-
223,857, and in addition $17,402,204 of foreign produce was
exported.

Trade With France and Cermany,

The total trade with France amounted to almost exactly
fourteen millions, as against $14,537,000 in 1910-11, and
$12,811,000 in 1909-10. The imports from France were $11,-
885,706, a slight increase for the year, and the exports were
$2,123,705, as against $2,782,002 in the previous year. Duti-
able imports for consumption were $9,625,057, and on these
the duty was $3,436,048, or 35.7 per cent.

The trade with Germany was just under fifteen millions,
as compared with $12,750,000 in 1910-11, and $10,500,000 in
the year before. Imports amounted to $11,146,730, an in-
crease of about 10 per cent., and exports were $3,814,014, as
against $2,663,017 last year. Dutiable imports for con-
sumption were $7,084,6209, on which the duty was $2,246,-
745, or 28.15 per cent,

Trade With Britain and United States.

Canada’s trade with Great Britain amounted to $269,000,-
000, of this imports accounted for $117,191,621 and exports
for $151,853,370. The figures for the last four years have

been :
Year, Imports. Exports.
NOB02 5 e oo A s 870,555,805 $133,745,123
v T e R RS 05,666,004 140,630,488
S R S 110,585,004 136,062,070
I01D. civsirssesirdasas 117,191,621 151,833,379
Of the imports from Great Britain for consumption

$80,514,201 were dutiable, and $27,302,011 were free, the duty
being $22,367,040, or 24.0 per cent. on dutiable articles,

The trade with the United States amounted to $488,-
679,000, or excluding coin and bullion $455,175,000. Im-
ports amounted to $342,210,131, as against $284,325,321 in
1911; while exports were $112,056,295, the figure having
been stationary for three years. The imports for consump-
tion were $106,886,150 dutiable and $133,542,352 free; the
duty levied was 849,177,584, or 24.9 per cent.

L o g e

AMERICAN BROKERS MAY ORCANIZE

A call is being sent to brokers throughout the United
States and Canada to attend the organization meeting of the
proposed International Association of Brokers, which will be
held either in Chicago or New York on February zoth, 1913.
Security dealers doing business on a capitalization of $5,000,
or over, will be admitted to membership in the proposed
organization, and the first 400 to send in membership applica-
tions will be enrolled as charter members.

The organization will have for its purposes the banding
together of the brokers in the United States and Canada for
freer discussion of matters of mutual interest and concern,
enlarging the field in which its members may seek to do
business; aid by its influence and advice in securing the en-
actment of such legislation as will tend to specifically pro-
hibit the floating of any financial proposition that is not
sound, and by doing so at least help in a measure to protect
the members and the investing public from questionable or
unsound corporate promotions; to discuss and offer for legis-
lative remedy such recommendations as the association may
deem advisable; lend the voice of the association to secure
either the passage or defeat of measure relating to invest-
ments, and work for the establishment of a national bureau of
investigation for all corporate promotions, which shall report
favorably upon any position before it shall be recommended to
the members of the association or the public at large.

Several thousand letters have been sent to the mem-
bers of the profession and a large number of replies have been
received. Tt is anticipated that 500 men, at least, will be at
the opening meeting. Mr. J. N. Sechrest, of Buffalo, is

acting chairman of the organization committee.
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CURRENT TRADE CONDITIONS

Collections Generally Are Fair—Wholesale and Retail
Trades Are Good

Preparations are being made at Montreal for the lifting
of the channel gas buoys, and ocean navigation will prac-
tically close at the end of next week, though there will pro-
bably be some belated departures. Inland navigation will
continue until the camals are closed by frost. Owing to the
late open weather, retail business in heavy dry goods, cloth-
ing and footwear, has been a little slow, says Dun’s report,
and the change is generally welcomed by city shopkeepers.
Wholesale sorting business in the above lines is fair, and dry
goods travelers are already sending in a large proportion of
spring orders. Manufacturers of underwear continue to be
behind on deliveries and the cotton mills are all busy. In
groceries there is a very fair distribution, though sugars
move somewhat slowly and refinery quotations are easy at
$4.75 for standard granulated, in bags, as against $5.85 at
this date a year ago. The prominent feature in this line is
the abnormal scarcity and high price of Valencia raisins,
favoring the consumption of California bulk muscatels,
which are quoted nearly 2c. below the Spanish fruit, Boot
and shoe manufacturers have already a good volume of
spring orders booked, but are not buying leather very active-
ly at the moment. Tanners apparently hardly know what to
quote for sole, owing to the rapidly advancing market for
dry hides, which are again up 2c., and some are asking 27c.
to 28¢c. for manufacturers’ No. 2 sole—a record price. Do-
mestic green hides are also up a‘cent this week, dealers now
buying on the basis of 15¢c. for No. 1, with tanners absorb-
ing supplies freely. The iron market is quite as strong as
last noted, and in general and building hardware there is
good demand. General collections are very fair.

Tight Money at Toronto.

Wholesale trade at Toronto is fairly active and in nearly
all branches the feeling is optimistic. Manufacturers are
very busy and labor well employed, while in not a few lines
there is difficulty experienced by jobbers in supplying de-
mands. The money market is tight, but bankers are doing
their best to meet the requirements of legitimate trade and
industry. The movement of grain from the West has been
large,‘ with the inspection at Winnipeg greater for October
tha_n in the corresponding month of last year. Some com-
plaints are heard of the great scarcity of cars at Georgian

ay points, and this has restricted the movement eastward.
?"c”s °f_1“-ﬂdinﬂ staples in dry goods are firm, with woollens
‘i: some instances higher. Orders for spring goods are com-
inzh? c{reely and payments generally are fair. The _business
i ;:n;'aﬁe and metals continues satisfactory. Prices are
prices st o tiurnover large. Groceries are fairly active, with
P atal ta "“de unchanged. Leather is in active demand and
i tr:de advances. Some lines are in limited supply. The
owing to l? ﬁctmtmueg quiet. Ontario wheat continues firm,
aré. aino wcgk supplies, while Manitobas are weaker. Oats
Provist aker, while rye is higher. Flour remains dull.
1510ns are quiet and steady; dressed hogs are lower.

Outlook Cood at Hamilton.

Wholesale and retail trade at Hamilton continues good
and the outlook is favorable. Manufacturers generally are
busy, though_lt is stated they are handicapved to some ex-
tent by scarcity of labor and by freight congestion. The
open weather has been beneficial to the building trade and
the permits for October were $383,400 as compared with
333_5.000 for the corresponding month of a year ago. Col-
lections are reported fair to good.

.Quebec business in all wholesale lines continues quite
active and building supplies are in fair demauna, with prices
generally steady. The shoe and leather industry is brisk,
with prices firm, A good retail trade is being done in cloth-
ing and other wearing apparel. Remittances are fair as a
whole, though still slow from some localities.

Christmas Trade in the West.

Grain receipts at Winnipeg, especially of wheat and flax,
are in record volume and large export purchases are being
made, but cash prices are weak and options are lower than
for years. Warm weather has interfered with fall trade, but
conditions are now seasonable, and heavy sorting-up orders
are anticipated for the balance. of the year. Holiday shop-
ping is already beginning and an unusually large Christ-
mas trade is expected. There is a record demand at Saska-
toon for lumber, hardware and building supplies and general
conditions are good. Grain 1s moving freely at Regina and
the business situation shows steady lmprovegxent: Calgary
reports a brisk trade in fall and winter merc ant}lse. Money
is in demand and collections are fair, while the labor situa-

tion is easier.
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QUEBEC’'S FINANCES IN GOOD SHAPE

Province Shows a Respectable Surplus—Repayment of

Large Loan
Total receipts .....ccesececencscns vesees 88,070,100
Ordinary €Xpenses ...........« £ cee 7,022,700
SUTDIGS" 5 < coieis s wamess sidgisns o veevavres SLOITNEN
Extraordinary expenditure ............... 363,883
Net SUEDIOE = Pl asiatimnssias v o L $ 683,430

The above shows at a glance the financial position of
the province of Quebec, These figures were presented
Hon. P. S. G. Mackenzie, provincial treasurer, in his budget
speech this week. Regarding the financial operations for the
fiscal year 1913-14, he estimated the ordinary revenue as
$7,403,211, and the expenditure at $7,046,642, which would
leave an estimated surplus of $356,569.

Mr. Mackenzie stated that there had been a reduction in
revenue under the head of licenses owing to the spread of
the temperance movemeént and the consequent refusal of
many municipalities to allow licenses to be granted. Refer.
ence was made to the reduction of licenses in the city of
Quebec and the amount of indemnity to be paid, which was
estimated at $111,000, but the said amount the government
would recoup in the space of ten Years. An announcemeng
regarding a further increase in salaries for civil employees
was made, The estimates under this head for the fiscal
year 1013-1914 show the increase is $40,451. The increased
amount voted a year ago was $30,251.

Municipalities’ Cood Roads

As has been expected, the Good Roads Act of last year
has not worked so well as was desired. Not nearly so much
money had been bargained for by the municipalities as had
been anticipated. The amount of the loan issued at presenmt
was $112,000 and a further sum of $101,000 had been author-
ized. Reference was made to the declaration of the Prime
Minister that the law would be amended by which the gow.
ernment would borrow the money direct, reserving the righe
to collect from the municipalities their share of the interese,

Repayment of Loan

Adverting to the repayment of the loan of 1882, the
treasurer remarked that the fact that the province was able
to pay off this large loan, bearing interest at 5 per cemt.,
from the accumulated surpluses of the revenue, should be &
subject of universal satisfaction, It was certainly the firsg
time in the history of the province, since Confederation, thag
such a thing had been accomplished, and he believed thas
the province of Quebec stands unique in this Tespect as be-
ing the only province in the Confederation that had achieved
such a creditable performance in its financial administration,
and from his personal observation only recently in England,
it was most satisfactory to learn that this transaction had
been most favorably commented upon in the financial world,
and the credit of the province had been greatly enhanced.
Then, too, it was most fortunate that it was so able to pay
off this loan without the necessity of reborrowing, as it
would have been extremely difficult under the unfavorable
conditions of the money market to have made a new issue at
satisfactory terms at the particular time when it

due.
——t @ —————

CRAIN SLICHTLY LESS BUT BETTER

Official grain inspection figures of inspection at Winnj.
peg by the Government Inspector for the two months ended
October 31st show a slight decline in quantity as comp
with the inspection for the corresponding period last veay
For the two months mentioned of the present year 34,59'4‘57;
bushels of wheat were inspected as compared with 34,624,65
bushels for the corresponding period last vear. 5

The grade, however, shows a far superior quaiity this
vear than last. By carloads of 1,000 bushels each the follgw.
ing are the comparative figures :—

Cars, 1011. Cars, 1
1 Fats 1 1y et e R 4 ";)l:!.
No. 1 Northern ..... Shia d gy ve.a 14834 5,304
No. 2 Northem .0 0. R .8,028 11,494
No. 3 Northern R R ...8,329 5974
N4 Northern =7 55 cosnl Seliiil 3,007 o1q .

The larger quantity of the superior grade is a feature of
the year’s inspection. Nearly a million bushels more ts
were inspected during the two months this year than last, the
figure being 6,805,806 bushels as compared with 5,048,900

bushels..

"Of barlev 1,670,000 bushels were inspected this veg

r
compared with 408,000 last. B -
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LARGE ORDERS FOR RAILROAD ROLLING STOCK

This Year, the Three Big Roads Have Placed Orders for Over Forty Thousand Cars and
Seven Hundred Locomotives—Question of Terminal Facilities

Western wheat and grain crop, bushels ..........
Its' estimated value, dollars
Railroad locomotives in commission
Freight cars in commission
New locomotives ordered for 1912
New freight cars ordered for 1912

.................... .

A partial explanation of many Canadiap problems 1is
wsually found in the fact that Canada is growing at a very
rapid rate. That reason seems to apply to the relations of
the railroad corporations and the Western crops. The prairie
provinces are putting much new acreage under cultivation and
are growing larger crops every year. The railroads have
loaded every Canadian locomotive and car foundry company
with orders for new equipment, orders which will keep them
| pusy well into 1913.  In addition, large orders have been

with companies in the United States in order that the
of congestion in the crop movement may be minunized.
While the following notes deal particularly with facts and
showing what the railroads are doing to cope with the
situation, it is first necessary to glance at the large increases
4o crop production during the past few years. As was snown
in a recent issue of The Monetary Times, the incieaic in
Manitoba wheat area in the ten years since 1gor was 968,000
acres or 48 per cent.; in Saskatchewan, 4,235,000 acres, or
go3 per cent.; in Alberta, 1,582,000 acres or 4,647 per cent.;
and in the total wheat area of the Western provinces 6,784
acres or 209 per cent. The gain in the production in Manitoba
since the same date has been 10,000,000 bushels, or 20 per
cent. ; in Saskatchewan, 86,000,000 bushels, or 781 per cent. ;
in Alberta, 35,286,000 bushels, or 4,117 per cent., in the total
Western production 117,000,000 bushels, or 185 per cent.
These are remarkable increases. If the increase in the West-
ern wheat area in the past ten years has been 269 per cent.
the gain in production, 185 per cent., what will be the
wheat area and production at the end of the next decade. A
recent conservative estimate of The Monetary Times gave a
wheat crop in 1920 in Western Caqadg of 513,000,000 bushels
grown on 34,321,000 acres. This is after allowing for a
cultivation of mixed farming and for increased rail-
mileage. Wheat is not the only crop to be considered.
is becoming an important crop in Saskatchpwan, and
and other crops all help to tax railroad facilities.

g

fEl

ro of Railroad Mileage.

1847 there were only 16 miles of railroad in operation
Canada. Ten years later the mileage was 1,414; in 1887
had increased to 12,184, and last year the mileage in-
7,260 or 34 per cent. Here is a table showing the
of railway mileage in the three Western provinces
the past five years:—

i

y

1907. 1908. 1909. IQlo. IQII.
Manitoba  ...... 3,074 3,III 3,205 3,221 3,461
Saskatchewan 2,025 2,081 2,631 2,032 3,121
Alberta e n e 1,323 1,323 1,321 1,488 1,404

The increase in Manitoba in the five years’ period was
392 miles or 12.4 per cent. ; in Saskatchewan, 1,096 miles or
%41 per cent, and in Alberta, 171 miles or 12.8 per cent.
ﬁ'pust be remembered that active railroad construction l;}as
u carried this year-in Saskatchewan and Alberta wlu_ch
will likely be the case for many years to come. Every mile
of railroad in a good agricultural country opens up that
country to settlement and consequently increases the agri-
cultural freight.

 Grop Movement Well Started.
e
~ The crop movement of the current year has had an ex-

& t start, weather conditions having been favqrable. Sir
& Mackenzie, who returned from a trip in Western

Cati last week, stated that there was no sign of freight
Wﬁon in the West at present. ‘“More than ﬁfty per
: ¢ of the wheat of the Canadian West,”” he added, ‘“‘is now
: 3 and, although there is still a percentage of it stand-
g in stocks in the fields, as far as the threshing of the
7m is concerned, this problem has apparently been met, I
4 ‘no sign of freight congestion, but on the contrary the
elevators seemed to have the grain situation well in
“and from present indications they will be able to
le it all right.” :
" The Monetary Times has obtained figures from the three
railroads, and those mostly interested in the Western
‘movement, showing the equipment ordered during the

Wit

483,000,000
208,368,000
3,242
111,504

727

43,164

current year. Much of it has been and will be delivered in

1912. The figures may be summarized as follows:—
Canadian Grand Canadian
Engines or cars Pacific Trunk Northern
ordered, 1912. Railway. Railway. Railway.
Locomotives - - ......... 473 140 114
o T e R e e 415 s 150
Bty e A R R L L 7,650 6,072
Miscellaneous ........ 104 e S
10 - 1 e e e 30,524 7,700 6,336

Large Orders This year.

The three large railroads, therefore, have placed orders
this year for no less than 43,164 freight cars and 727 loco-
motives. For the benefit of those who have a still more inti-
mate interest in this subject, further details of this new
equipment are given below. Here is a statement to mid-
October of rolling stock ordered by the Canadian Pacific Rail-
way and delivered. Some orders which were given in 1911 are
shown. This has been done because delivery was not made
on these cars until 1912. If one takes the number shown as
ordered in 1911 from that delivered in 1912, one will arrive
at the number delivered on 1912 orders.

Where Numb: Numb: Numb

Built Ordered Ordered  Delivered

1911 1914 1912

Locomotives Angus Shops 32 140 84
= Purchased i 333 17
Passenger Equip. Angus 195 302 216
e i 02 Purchased 10 113 10
Freiqht Equip. Angus 481 6038 3195
¥ ” Purchased 4583 23404 8125
M'tce Of Way Angus 15 30 18
- e g Purchased -— 76 49
Miscel, Cars Angus - 44 4
e e Purchased 90 44 134
TOTAL Angus 723 6554 3517
he Purchased 4697 23970 8435
GRAND TOTAL 5420 30524 11952

Crand Trunk and Grand Trunk Pacific.

Below are the figures, of the Grand Trunk and the Grand
Trunk Pacific Railways, relating to orders given during the
current year :—

For Grand Trunk Railway System For Grand Trunk Pacific Railway

Cars Locomotives Cars Locomotives
5000 Box 60 Pacific 300 Flat 40 Consolidated
1000 Hopper Coal 15 Switchers 300 Dump

500 Automobile 25 Mikados

500 Refrigerator
50 Tank

Of the above orders there were in mid-October 3,400 box
cars for the Grand Trunk still to be delivered and about 200
automobile and refrigerator cars. The locomotives were to be
delivered in September, but the manufacturers were unable to
make delivery for several weeks later. For the Grand Trunk
Pacific all of the cars have been delivered and are now in
service, and 25 of the engines have also been delivered. In
addition to the above the Grand Trunk purchased for the
Central Vermont Railway 1,000 box cars and 200 hopper coal
cars.,

Canadian Northern’s Equipment.

The equipment orders placed by the Canadian Northern
Railway for delivery during 1912, are as follow :— !

Passenger equipment:—yq day coaches, 17 sleeping cars,
4 dining cars, 6 cafe-parlor, 33 baggage cars, 11 combina-
tion cars, total, 150. :

Freight equipment:—4,200 box cars, 1,100 flat cars, 66:0
b-llast ai d cool cars. 25 ore cars, 10 tank cars, 70 conductor’s
vans, 7 snow plows, total 6,072. 3

Locomotive equipment:—113 locomotives,
(for suburban service), total 114. .

In addition to these, the Dominion Government since
July 1st has let contracts for 1,321 box and other. cars, in-
cluding several bhundred steel box cars of 60,000 pounds
capacity. In addition, the government has ordered 19 en-
gines, of which a number are of the heavy type. This equip-

-1 gas-electric,



it R -

778 THE MONETARY TIMES

ment is for the Intercolonial Railway. During the past few
years the Canadian Northern has purchased $40,000,000 wo'rth
of new equipment. The outstanding orders of the Canadian
Pacific Railway to be delivered before the end of 1912, ag-
regate $30,000,000.

$ gl“igu?gs received by The Monetary Times from some of
the Canadian locomotive and car companies may be sum-
marized as follows :—

Company. Orders Received.

Cars. Loco-

motives.

National Steel Car Company, Hamilton .. 1,500 :

Nova Scotia Car Works ..... Nk aisees L RaY
i 3,873

Montreal Locomotive Works ........ccevvee ouenn 425

Canadian Locomotive Company .......ooee oonn. Q0

515

Some large orders were placed with United States com-
panies.

Locomotive Companies are Busy.

The following is a list of locomotives manufactpred by
the Canadian Locomotive Company, Limited, of Kingston,
since its organization in June, 1911 :—

No. Type. For
20 Consolidations ..... Canadian Pacific.

4 Switehers. ' ... 00 {ntercolonial.

s Pacific’'s .......... Intercolonial.

3 I'en-wheelers ...... Intercolonial.

i5 Switchers ......... Canadian Northern.

5 Ten-wheelers ...... Algoma Central.

5 Consolidations ..... Intercolonial. 2
4 Consolidations .... Temiskaming & Northern Ontario.
2 Ten-wheelers ...... Quebec Central.

4 Switchers
25 Consolidations
2 Moguls

«+sse 4 Intercolonial.
... Canadian Northern.
...... vevo. Quebec Central.

~ Orders received during 191z by the Montreal Locomo-
tive Works, Limited, were as follows :—

No. Type. For
108 Ten-wheelers ...., Canadian Pacific.
6o Consolidations ....Canadian Pacific.
30 Mikadoe: .......Canadian Pacific.
75 Pac;ﬁc’s vssess Cahadian Pacific.
41 Pacific’s ........Grand Trunk.
25 Coqsolidations ... Grand Trunk Pacific.
4 Pacific’s .......... Canadian Northern.
6o Ten-w}\eel_ers «++« Canadian Northern.
[3 Copaohdanons ««+. Intercolonial.
17 Miscellaneous . ... Intercolonial.

Nova Scotia Car Works.

The Nova Scotja Car Works, Limited, of Halifax, have
;::(;lyed the following orders for cars during the current
No. Cars.
1,000 Wooden box ....Canadian Northern.
200 Steel underframe
stone ++esv 00 Canadian Pacific.
500 Steel frame box . Canadian Pacific.
623 Steel frame box . Intercolonial.
50 Wooden box .... Intercolonial.

For.

k These will all be manufactured and.delivered this year
with the exception of the s00 steel frame box cars for the
Canadian Pacific Railway. The company have also manu-
factured for the Intercolonial Railway and delivered the fol-
lowing orders which were received during the vear 1911 :—

No. Cars.

2 Postal,

so Steel underframe platform.
2 Stock.

50 Wooden platform,

The National Steel Car Company, Limited, of Hamilton,
received an order from the Canadian Pacific Railway for
1,500 box cars. .

Information gathered by The Monetary Times shows
that there were about 20,000 more cars_ available in mid-
October this year than at the same time last year and about

more locomotives. From the equipment viewpoint, there-
;gl?e the railroads appear to be doing everything that is pos-

’

sible. d -that the inad
il has frequently stated that the inade-
; Mr.f]a;r;sen{- tglrlni nal facilities is a much more serious
Qua&y [¢] fp railroads of this continent to meet than a sfhon‘a..ge
!;roﬁ’e.mh ox;a e wnipment: r. - Hill holdg that ghe-ma‘l;xh‘:y
g; raﬂgatds to find room for cars at terminal points and the

Volume 4g.

congestion that arises from the crowding of the cars into
insufficient yard room have much more to do with the
question of bandling tonnage promptly in times of heawvy
traffic than the actual number of freight cars that are avail-
able.

In discussing the present demands for cars and the sug-
gestions of the Interstate Commerce Commission for betteg
service, Mr. Hill pointed out that the average day’s work of
a freight car is two hours. The rest of the time, the car is on
sidings or awaiting loading or unloading at terminal points.
“Suppose,”’ said Mr. Hill, “that factories had the use of
their main plant for only two hours of every day. It is not
hard to imagine what would happen.” He said that under
the present working conditions an increase in the speed of
freight trains would not have much effect in alleviating the
difficulties.

As to Per Diem Rate.

As to per diem rate, Mr. Hill thinks that a charge of 3g
cents a day would be more equable than the rate of 45 cents
a day which goes into effect on January 1. He pointed out
that some roads were utterly unable on account of their low
credit, to raise money for new equipment and that as a com-
sequence they were forced to depend upon the equipment of
their stronger neighbors in times of traffic stress.

As an example of the terminal room needed, Mr, Hill said
that 40,000 cars in a terminal center would take up about 3oo
miles of track. This amount of trackage would be required
without allowing for the necessary room for moving switching
engines about and transferring cars from one part of the
yard to another.

Mr. Hill said that at the present on Great Northern, the
average time cars were in terminals was 6J days. In that
time a car would be moved 500 miles out into the country,
loaded with grain or other commodities and hauled back
again to the terminal. This Mr. Hill gave as an illustration
of the time now necessarily lost by railroads, when equipment
was practically idle and not doing the work for which it was
built.

Summing up Mr. Hill said that as a matter of fact the
railroads had outgrown their capitalization, which averages
for the country $60,000 per mile. Their plant is insufficient
for the amount of business required now and the basis of their
capitalization is too low to furnish facilities demanded by the
ever expanding trade of the nation.

Men and Material Hard to Cet.

Mr. George Bury, western vice-president of the Canadian
Pacific Railroad, has said that it is natural for a man whe
cannot get his grain shipped at once, or who finds his car
making slow time in transit, to assume that there is a
shortage of cars or locomotives. ‘‘As far as the Canadian
Pacific is concerned,’”” he added, ‘‘we have had at all times
during the grain movement of the past season all the cars
and locomotives we had trackage to accommodate. Any con-
gestion which has occurred has been due to lack of terminal
room and of second tracks.

“It may be asked why the terminal space and the second
tracks were not available. Speaking of the Canadian Pacific,
1 would say that during the past eight years we have had
every year more money allotted for improvements than we
could expénd. The men and the material were not available
to complete them, although the work was prosecuted with
the utmost vigor. During the last eight years we have en-
larged and remodelled every terminal on our line from Fort
William to Vancouver.”

The Canadian railways will have expended at the ¢ use of
this season about $4,000,000 on improvements and enlarge-
ments. The Grand Trunk Railway are doing much:in this
direction in Eastern Canada. The yards at Turcotte, Point
St. Charles and St. Lambert, are being very much extended.
Extensions are also being made in Toronto and Hamilton ae
well as other points. These improvements are to a more or
less extent still under way so that complaints of delays jn
terminals are still prominent.

-

LARCE PROFITS OF BANK OF MONTREAL

The profits of the Bank of Montreal for the year endeq
October 31st, 1912, after deducting charges of management,
and making full provision for all bad and doubtful debts
amounted to $2,518,408, compared with $2,276,518 in 19"'
The balance of profit and loss carried forward is $R02,8, ".
compared with $1,855,185 in 1911. The decrease in this tota}
is accounted for by the fact that this year one million dol]

‘was credited to reserve account, and another one million dol.

lars was credited to contingent account, two features consider.
ably strengthening the bank’s position. The amount ex.
pended on bank premises was $511,000. A total of 81.804,16,
was paid out in dividends and bonuses. The capital stock js
now sixteen million dollars, as is the rest account. The assets
total $236,027,510, as compared with $229,020,420 in 1911,
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PERSONAL NOTES

Mr. Sheldon R. Joyce has been appointed district agent
for the Imperial Life at Belleville.

Mr. John F. L. Bain has been appointed manager of the
Home Bank of Canada branch at Walkerville, Ont.

Mr. G. T. Somers, president, Toronto board of trade, is
expected home from the visit to England on Monday.

Mr. E. A. Cheadle, formerly acting manager at Walker-
wille, has returned to the head office of the Home Bank at
Toronto.

Messrs, Parkes, McVittie and Shaw have been appoint-
ed general agents of the Westchester Fire Insurance Com-
pany of New York.

Mr. Theodore Mounier, managing director of the British
Colonial Fire Insurance Company, has returned from an ex-
gensive trip throughout the West.

Mr. Leslie A. Wyse, who for some years has been con-
pected with Messrs, Thornton, Davidson and Company,
Montreal, has now been admitted in partnership.

Mr. F. H. Anson will be vice-president and managing
director of the new Sugar Refinery Company, which the Mc-
Gibbon interests have organized at St. John, N.B.

Mr. R. H. Court, manager, Dominion Trust Company,
Limited, London, is in Montreal. Mr. A. S. Birchall, Mont-
real manager of the company, is in Quebec on business.

Mr. A. R. Howell, Canadian manager of the Gresham
Life Assurance Society, Limited, is visiting the Western
agencies of the society, and will be away until December 1st.

Mr. Owen D. Jones has been appointed fire manager of
the North British and Mercantile Insurance Company in
Edinburgh, in the place of Mr. James Chatham, who has
resigned,

Mr. W. Moore has been appointed district agent at
Brantford for the Imperial Life Assurance Company, replac-

Mr. C. H. Emerson, who has been appointed as Brant-
ford’s industrial commissioner,

Mr. W. E. Stavert, of Montreal, was elected president
and general manager of the Alaska Northern Railway, to
succeed Mr. O. G. Labert, resigned, at the annual meeting
of the company held at Seattle.

Mr. Samuel Rea, the newly elected president of the
Pennsylvania Railroad Company, has been for a number of

, director on the board of the Guarantee Company of
m America’s directorate in Philadelphia.

Mr. Walker, who has been inspector for the Hudson Bay

Insurance Company since it entered Ontario, has been ap-
ted branch manager for the province to succeed Mr.
ing, who has left the company’s service.

Mr. W. Wallace, general manager of the Crown Life
Insurance Company, has returned from an extended trip to
the West. While there he made the following appointments:
——Messrs. B. Foncher and J. Bridge were appointed city

Mr. A. L. Vandrick, formerly with the

at Winnipeg.
: macturen’ Life at Edmonton and Vancouver, was ap-

provincial manager for Southern Saskatchewan, with
uarters at Regina. Mr. A. N, Jack, of Cumberland,
B.C., was appointed city agent at Regina.

— ,a>-
BANK CLEARINC HOUSE RETURNS.

The following are the figures for the Canadian Bank
Clearing Houses for the weeks of November 23rd, 1911; No-
yember 14th, and November 2i1st, 1912, with percentage

e Nov. 23, '11. Nov. 14, ’12. Nov. 21, ’12, Ch’g %

Montreal ... $55,280,286 $62,078,865 $50,362,145 + 7.3
45,076,608 44,672,684 46,373,820 + 2.8

ainl ni:):g .. 36,372,723 44,718,162 46,652,037 + 28.2
Vancouver .. 11,845,637 13,448,324 14,264,680 + 20.5
Ottawa ... 4971,116 3,081,204 4,057,846 — 18.3
Cal, 5,253,616 6,533,312 6,203,067 + 18.0
veee 2,025,381 3,631,048 3,455,861 + 18.1

By =3:085,584 4,112,8?}% 4,266,8gg + 38.2
Hamilton ... 2,882,043 3,613,0 3,972,7 + 37.7
Halifax .... 1,923,559 2,150,844 2,654,088 + 38.0
St. John ... 1,461,278 1,218,208 2,018,680 + 38.1
Edmonton .. 3,205,330 6,327,164 5,625,635 + 72.2
fLondon .... 1,505,813 1,714,508 1,840,546 + 22.7
Regina ..-- 1,661,870 3,131,103 3,421,750 +105.9
Brandon ... 846,501 041,688 1,034,606 + 22.2
Lethbridge . 742,207 710,500 938,035 + 26.2
Saskatoon .. 2,118,203 1,003,790 3,065,082 + 44.7
y b 574,905 650,345 725,400 + 26.1

‘ . 1,158,041 1,770,702 1,786,483 + s54.1
Fort William. 835,205 856,223 068,158 + 15.8
fﬁiml ...8183,706,076 $207,273,887 $212,600,402 + 15.7
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GLITTERING INSURANCE SCHEME AT COBALT

E. M. Carroll is Reported to Have Offered Citizens a
Stock Mutual Company for Forty-five
Thousand Dollars

That the citizens of Cobalt buy an insurance company
and run their own insurance business, was the startling pro-
posal made this week by Mr. E. M. Carroll, of Toronto, to
the Cobalt board of trade. The citizens of that progressive
mining town will certainly do well to consider every phase of
such a serious and important matter. The dangers and folly
of municipalities conducting a fire insurance business have
previousliy been explained in these columns.

According to The Cobalt Nugget, Mr. Carroll told the
board of trade that the control of a stock mutual company
was in the market. The report continues:—

Had Cot Into Difficulties.

““The company in question had got into difficulties and
its control had been acquired by one of the larger fire insur-
ance companies which had used the smaller company as a
subsidiary finally re-insuring itself all the business of its
subsidiary. ' The absorbing company had carried the stock
of the subsidiary in its annual statement as an asset, a course
that had been objected to by the government inspector of
insurance, who had ordered that the asset be realized. The
only method in which this could be done was by calling up
the deposit placed with the government by the subsidiary
company, in which case the company would lose its franchise
to do business.

Rather Part with Control.

“The controlling company would rather part with the con-
trol and leave the smaller company in existence, and Mr.
Carroll was authorized to treat in the matter and could
guarantee the delivery of the stock on the payment of a pur-
chase price of $45,000. The stock would be placed with
trustees and handed over to a syndicate of Cobalt business
men on the payment of $25,000 by the end of this year,
and the balance of the payments by March 1st next year.”’

Even if the citizens are sufficiently unwise to admit the
principle of municipal insurance,—and we think they are
not,—there are other vital considerations to be borne in mind.
The past record and the present condition of the company for
sale, should be exhaustively investigated, for it might be
cheaper for the citizens to save the $45,000 and fori: a new
company of their own,—that is if they are willing to assume
on behalf of the municipality, the risks involved by such a
step.

Carroll Was Fined.

Then it was only right that the citizens of Cobalt should
know that against Mr. E. M. Carroll, who makes the proposal
noted, to the board of trade, charges were made early this
year in connection with the placing of fire insurance business
in unlicensed companies. He was fined $20 on eight counts,
a total of $160, and one, Ring, at the same time was fined
$20 on twelve counts, a total of $240. Evidence was given
that the two men had been negotiating with the Ontario In-
surance Department with the object of complying with the

regulations.

. The capital stock of the Elder Ebano Asphalt Company,
Limited, has been increased from $40,000 to $500,000.

HOW JAPAN WILL BECOME
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SASKATCHEWAN’S INVESTMENTS AND
INSURANCE PREMIUMS

Large Increase Noted During Recent Years—Loan
Companies Have Big Amount Invested

The investments of loan, trust, life and fire insurance
companies in Saskatchewan have increased at a remarkable
rate during recent years. The following figures, sent to The
Monetary Times by the provincial registrar of joint stock
companies, gives an idea of the extent of these invest-
ments :—

1906. 1911.

Loan companies ........e.cooee . 8 7,718,041 $31,800,004

Trust COMPANIES «voc. covsssvvoe 2,220,006 10,160,520

Life insurance companies .....: 2,840,608 17,478,755

Fire insurance companies ...... 64,256 2,113,060
Accident and general insurance

COMDRNIBE . oo inonsnintnsne = 0sens 62,414

O - T e et e a s $12,842,972 $61,7006,652

The total investments of these companies in Saskatche-
wan six years ago were, therefore, less than 813,000,000,
while last year they had increased to more than $61,000,000.
The gain was $48,863,680, or 30 per cent.

Insurance Premiums in Saskatchewan.

_ Taking the same years, it is found that insurance pre-
miums in Saskatchewan in 1906 amounted to $8206,688, and
last year to $3,412,437. The following are the details :—

: ; 1900. 1911,
LAT6 IDSUTANCE /v ve.iievassinnirinoe $367,117 $1,178,051
RLre ADSYUYANCE v i cvvais stvisin s sias 434,607 2,080,119
Accident and gencral insurance.... 24,004 153,365
O st e iR e $826,688 $3,412,437

Fire Premiums and Losses.
~ The premiums and losses of fire insurance companies
in Saskatchewan in 1911 are tabulated by the provincial
registrar as follows :—

Un-
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Company.

Liverpool and London

and Globe . . iaaass 80,421
London Mutual ......... 15,178
V2405 17,7, GENRISSMGE T T S 533
Maritob@ o is'c va s v e ss 31,515
Mercamtile . . ..oidbviames 14,511
Montreal-Canada . ...... 5,083
Miniota Farmers’ Mutual. 266
Middle West ............ 3,504
National (Hartford) ..... 13,439
National Union ......... 1,507
Northwestern National

(Milwaukee) . ...covvee 2,087
NOVE SCOtIA o<« wiapamsine 18,447
Norwich Union ....... 40,797
NIBHEER o i iy v Sespnss 3,105
North Coast . ... essres 280
North British and Mer-

Cannle v s e 40,476
North-West 7 . idicaitis 12,340
National Union (Pitts-

o R SRR Sl T 1,507
NOTIBOINY . v i i h i aniats 38,126
North Empire ... .cocaas 21,461
OEEAWA(3 5 o e A o 17
Occidental . ... -cvoenis 55.563
ONERTIO o L diunes denn s hiie 5,201
Phoenix Assurance 30,033
Phoenix Insurance ...... 20,585
Pacific Coast ..ccivonoss 11,416
Providence-Washington 3,248
0 e e S A 37,912
Quebec L ey e 11,057
Retail Merchants ..... 4,550
Royal Exchange ........ 11,050
ROVak & isn e ssningn 60,4609
Royal Victoria Mutual. ... 388
Rimouski (claims resisted

S3600) . R 4,471
Springfield . ......o00000 11,802
Scottish Union and Na-

Hollgl f il S iy 5,404
SR et dan ey e s ks 10,200
Sovereign . iheievegieise 10,674
Saskatchewan . ......ov. 20,189
SRRl v e e 26,654
Urban Mutual .......... 152
Union Insurance Society,

Limited - T,

Union Mutual ...........
Union Insurance Com-

pany, Limited ....:.... 533
WeRENTN = 1 S paivk Hlendle 51.453
Wawanesa Mutual ....... 2,806
WHINIDe o« cvspti s 12,045
Western Canada. ..... ... 7,030
Western Union ..yeveese 11,681
YOrkBRir® ool vl s oeie s 16.603
Factories . .cisenineins 25,501
Employers Liability ..... 3,747

Accident and Cuarantee Premiums.

; Settled settled
Premiums. losses.

58,066
2,316
11,818
6,382
2,062
2,038
1,079
3,599

3,877
17,861
16

8,506
5,661

11,023
2,208
10,872
5,201
18,384
3,036
4,308

13,337
866

4,510
25,305

2,536
2,406

76
12,170
1.521
6,383
7,875

3,562

17,608
5,437

1,681

655

27,643
170

Velume 49.
Un-
Total
losses. losses.
$
3,804 62,860
1,4“ 3»783
255 12,07
1,000 7,032
1,164 3,227
A 2,038
960 2,049
111 3,714
g
1,025 18,
A 16
360 8,866
605 6,356
4...6.1 .o 1 (;..5.3.4
3,438 5,646
3,716 14,580
201 5,403
1,055 10,440
2,010 5,046
cone 4,308
0,034 23,271
S
14,336 30,641
1,311 3,847
1,000 3,496
12 :76
618 ::174:
TRk 6,383
12,688 20,564
768 4,330
ceee 17,608
6oo 6,037
3,060 474:
655
37y643
170

The premiums of accident and guarantee insurance in
Saskatchewan were as follows in the years noted :—

Settled settled  Total
Company. Pren:ums. losses. los;es. lq;ses.
Alliance Assurance ...... 3,044 14 ... 14
Anglo-American . ....... xo.gos 786 1,192 1,970
Atlas Assurance ......... 31,261 23,650 .... 23,650
ﬁlb%gta Canadian ....... 8,522 TA00 " e 1,400
Aca I Fivel ... .. Vaewe 808 2,310 15038 3,352
A;:na_ i Ce ........ 15,000 1,007 4,500 6,407
- c(i‘r;gan ntral ;,,8476 MO9SR 2,677
British Canadian . R e O
British Empire ....... U kL
BB?::::}}: l(\:r;\:::an ........ lg,oos 14,006 !.337. 16,?}34
British Northwesters ...’ 200 AL s Aads
anadian Phoenix ....... 1
Continental (New York).. 7’::,'796 4’8 78 95 7 5’8 .3.5
(C::lr::a:i‘g:i':m' ............ Z ,xgg zx,ggs Bzg 22,700
Canada National ........ 14;’.434 7.'.1..4 2 7.,.2.1.1
Ccntrgl Gandday it 37,804
Colonial (Winnipeg) ..... 1,857 450 450
Continental . .....iovuuvs 4,137 206 206
Gonnectguts. " v visn 2,266 285 285
Canada Nationa] ....... 6,067 Wi wails 5
(C:omx‘rjxcrwl KInion. i s 78,783 30,025 2,008 41,034
anada West ...o.00v.0. 0,129 1,287 280 1,567
82}3233 R o R AL S 2.6I27 23,302 7,366 30,758
: e T T e 0,12 s g Fo
Delaware (Philadelphia) 1,4(); 5 AR
EDmr}:glon R R 34,7249 3,244 3,244
QUItY + ceiseeinianinnes 1739 1,200 1,200
FidelityPheenix (New y
F'York) o esesnssenate e 20,045 6,802 4,000 10,802
iremen’s . ...iieeciions doe
Guardian . . .eereiiinaes 20,702 8,546 6,000 15,446
Germania . «.eeeesceeies 2,252 536 400 036
German American ...... 6,737 004 12 916
T, S e e R 37.766 18,250 43 18,302
(GGenera
Hartford . .coooccssseses 60,007 17,067 0,007 27,064
Home (New York) ...... 12,507 8,607 5,027 14,534
Hudson Bay: «iess i\.I...l.l 17,890 4578 540 5,117
P .C of ort
Ir}ningrircln. .e ........... ; 17,381 2,887 7,230 10,126
te o
In;l:!‘r’;:lns?ivac;lfia S. : a ....... 8,802 207 3,066 4,174
Imperial Underwriters 434
Lnal:\)r. Union and Rock... Zt'd&ﬁ) %306 25 g‘igg
' London and Lancashire.. 30.84 «455 6 1.070
' London Assurance - L g shim .

Doy B s U I e R R R Y e $ 24,004
{0 R R A R SIS O P ) 33,024
Ty e T e T T R R SR S PR 42,809
TQO0 .+ coecvoe sosesanscrecasnsssnssesnnnen 54,:45
I010 ¢ cobvncssnesoons saossesnssesssacsins 80,055
e R Y T e R L R PR S A 153,365

 Saskatchewan is rapidly becoming an important pre.
vince from the viewpoints of insurance premiums and com.
pany investments.

e e

BANQUE INTERNATIONALE CHARCES

The charges against certain officials of La Banque Int
nationale were recently heard by Judge Leet in private v
Montreal. The Monetary Times understands that the mat .
is under advisement and it is not possible to say how s e,
judgment will be rendered. oon

—_— ea>e

An act known as Vancouver Harbor Commiss;

Act. drafted by Mr. H. H. Stevens, M.P., is to b;n ;;s:so s
by him at the next session of parliament. The act pr by,
for the appointment of commissioners to constitute a ce
ation un(!er the name of the Vancouver Harbor Board
will consist of three commissioners, one of whom shal

appointed bv the city council and the other two bv the e,
ernment, This board will have complete control of the harﬁ:‘

Tt

4
et 4 - .plinli
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CANADA’'S HEAVY BORROWINGS

Canadians Give British Investors Adequate Reasons for
the Dominion's Voracious Money Appetite

question of Canada’s borrowing is being discussed
in IAT:‘don, and is doing much good, eliciting the fact that
it and necessary Canadian development cannot be
carried ithout considerable funds.
ur.o\‘;’.wl:lt. George and Mr. G. L. Somers, two well-known
pusiness and financial men of Toronto, have added to the
discussion an interesting interview with a journal in London,
which city these two Canadians are visiting. It appears to
us, said these gentlemen, that the u]tra-ca}xtxous feeling with
to Canadian investments which exists at the present
time in Great Britain has been brought about mainly by the
extensive sales of sub-division town and city property and
guestionable industrials in England. We are sorry to say
that, especially in so far as property offered on this side is
concerned, in these respects, it is not Canadians but English-
men who are for the most part the promoters. In the past
two or three years, land many miles beyond‘the limits pf
Western cities has been acquired by companies formed in
London, and after the property has been sub-divided, the lots
have been sold in Great Britain at prices much in advance of
their real value, if value of any kind they have. Apart from
purely speculative business of this character, however, there
are in Canada unlimited opportunities for sound and profit-

able investment.

Heavy Immigration a Factor. ‘

as immigration continues at its present rate
lnboio l::g souls pergday)—fqnd there is every likelihood of
an increase;—so long as legitimate building operations pro-
at such a remarkable pace; so long as municipalities
bave to lay down roads and sanitary systems adequate to the
of their ever-growing communities, the demands for
capital will obviously be frequent ar)d insistent. The
ish market, we fear, scarcely recognizes the enormous
that is taking place in all parts of Canada. As an
tion, one has only to draw a comparison with the
States of America, where there is an influx annually
_about one million people. There are at present emigrants
Canada at the rate of approximately 400,000 per an-
he population of the United States is, roughly speak-
8%, 00,000,000, whereas as yet Canada holds less than 8,000,-
’people. If the United States were receiving new citizens
in the same proportion of her population as Canada is to-day
she would have an annual influx of, not 1,000,000, but 4,500,

i

i

‘

Ask.};'whether Canada would be prepared to pay a higher
rate of interest in the future than in the past, Messrs. Somers
and George replied that the question was one depending upon
the law of supply and demand, and it might be assumed that
Canada would accommodate herself to the conditions of the
money markets of the world. “Perhaps English financiers
have been over-generous with Canada in the past,” they said,
“with the result that some Canadian municipalities have been
somewhat spoiled. The liberal treatment they have received
at the hands of British financial men has possibly created an
exaggerated view of their position in the market, and they
Bave naturally supposed that Canadian securities would con-
tinue to be taken up at a comparatively low rate.  On the

hand, however, it is quite certain that the legitimate de-
mand for fresh capital will increase, and not decrease, as time
on, for with the present wonderful progress of every
of industry in Canada, there can be no other alternative.

As to Industrial Development. _ :
“An example of the way in which the country is being
up to_ civilization is shown by the fact that on the
ee railroads in Western Canada—the Canadian Pacific
the Grand Trunk Pacific, and Canadian Northern
:-tbere is one new town located every day. Somp of
these towns will never be anything more ?hap mere freight
depots. Others, however, will grow to fair-sized centres of
spulation, while a goodly percentage will eventually become
cities. But each and every town that develops
the initial stage will of necessity require capital for
. provision of electric light and waterworks, _sewerage,
drainage, sidewalks, street-car lines, and other public utilities.
15 it not far better to lend money for the development of these
cities in the boundaries of the British Empire, rather than
‘allow Britis capital to be used in assisting th.e development
countries? There are many who think of Canada
M as an agricultural country, and u_rhq look upon the
“Bﬂlﬂmg industn:s as beilng' in htlu=:1r tmf]a_ncy. thltt rnl:
sme 28 2 rise to these people, perhaps, to learn that las
w:.‘m';? value of the output of Canadian factories

‘deal about the rapid expansion of the West, but it
‘be remembered that such cities as Montreal and Tor-
, are growing with even greater speed. '
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‘to the remarkable sum of $1,162,000,000. We hear .
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It must not be supposed that this expansion in the build-
ing industry is for instance speculative or transitory. On
the contrary, the growth is simply the outcome of the normal
increase of population which in Toronto alone has for the
last 10 years average over 25,000 per annum. Moreover, it is
believed that in 15 years’ time Toronto will have a population
of not less than one million people, people, while Montreal
is- looking for that figure in 12 years.”’

What do these figures suggest to the British investor ?
They suggest—and it cannot be emphasized too frequently
—that the security which Canada offers is as sound as any
within the whole British Empire, or, for that matter, any-
where in the wide world. Canada is marching with giant
strides towards a splendid destiny. To quote the words of
Earl Grey, our late Governor-General, nothing can prevent
her becoming the heart and soul and rudder of the Empire.
(It only remains for the people of the motherland to secure
their full share of the good things which are offered with
such a lavish hand, before they fall into the hands of the
foreign investor.

———————
ROOT AND FODDER CROPS

Hay and Clover in Decreased Quantity—Other Crops
Showed Gains

A decrease in both area and yield of the hay and clover
crop is responsible for a decline during the current year of
$33,200,000 in the estimated value of the root and fodder
crops of Canada. There were 426,000 acres less of hay and
clover grown in 1912 than in 1911, giving a decreased yield of
2,000,000 and a lessened value of $28,380,000. According to
the official figures from Ottawa upon total areas for potatoes,
turnips, mangolds, etc., hay and clover, alfalfa, fodder corn
and sugar beets, amounting to 8,732,000 acres as compared
with 9,160,000 acres last year, the total value of the products
is $192,500,000, compared with $223,7%0,000, a decrease in
value of $33,200,000.

Other Crops have Increased.

* All the other crops show increases, except alfalfa, the area
of which in Canada is relatively small. The yield of pota-
toes is 81,343,000 bushels of the value of $32,173,000, of
turnips and other roots 87,505,000 bushels, value $20,713,000,
of fodder corn 2,858,900 tons, value $13,5209,000, of sugar
beets 204,000 tons, value $1,020,000 and of alfalfa 310,00 tons,
value $3,610,000. In quality all these crops are marked high,
the standard percentage being about 87, excepting for turnips,
etc., which are 93, and for fodder corn, which is 82. A word
of caution is necessary with regard to potatoes, for while
vield and quality are generally good at harvesting, there are
numerous reports of rotting in the cellars, the produce of the
heavier soils having been considerably affected by the con-
stant rains.

Fall Wheat Area Less,

The area estimated to be sown in fall wheat in five
provinces of Canada this season aggregates 1,086,000 acres, as
compared with 1,156,000 acres, the area sown last year. This
represents a net decrease of 70,100 acres, or six per cent, In
Ontario the acreage sown is 606,000 acres, compared with
797,200 acres, a decrease of 101,200 acres, or 12.6 per cent, ;
in Alberta the figures are 312,000 acres as against 300,700,
an increase of 11,300 acres, or three and three-quarters per
cent.; and in Saskatchewan the area sown is 72,000 acres
against 53,000 acres, an increase of 19,000 acres, or 36 per
cent. Small areas in Manitoba and British Columbia com-
plete the totals. The decrease in area is due to the persistent
rains which have hindered plowing and sowing operations. |

The condition of this crop on October 31 was 92.67 per
cent. of the standard for the five provinces. It was above go
in each province, except Manitoba, where the small area of
about 4,000 acres had a per cent. condition of 8814.

Fall Plowing was Poor.

The percentage of fall plowing completed upon land in-
tended for next year’s crops ranges from 45 in Ontario to 77
in Prince Edward Island for the east and from 24 in Alberta
to 38 in British Columbia for the West, It is remarkable that
both this year and last year the seasons in the three north-
west provinces have been adverse to fall plowing, and less
than about 25 per cent. of such plowing has been possible in
both years, as compared with a more normal percentage at
the same date of from 5o to 75 In the three northwest
provinces the area summer fallowed this vear is estimated as
being from two to five per cent. more than last year.

— ,a-————
- _The associated boards of trade of Southern Alberta meet
at Macleod on December 3rd. ’

The name of the Firstbrook Box Company, Limited, has
been changed to Firstbrook Brothers, Limited.
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INVESTMENTS AND THE MARKET

News and Notes of Active Companies—Their Financing, Operations, Developments, Extensions,
Dividends and Future Plans

Royal Bank.—The Royal Bank is calling for tenders for
1,399 shares of stock, partly allotments of the issue of last
December, which were not taken up, and partly fractional
shares to be sold under the provisions of the banking act.

Canadian Consolidated Felt Company.—The Canadian
Consolidated Felt Company may make arrangements for the
extension of the present plants at Berlin with a view of per-
mitting the company to increase their output, owing to the
increased market for the company’s various products.

Dominion Power and Transmission Company.—This
company’s net earnings for the first eight months of the
year were $748,087, as compared with $504,116 for the same
period last year, or over 25 per cent. increase. After allow-
ing for proportionate share of bond interest and preferred
stock dividend, this leaves a surplus of $345,704 against
$198,0970 last year.

Canadian Pacific Railway.—The Canadian Pacific will
make the issue of $60,000,000 common stock, authorized at
the special general meeting of the shareholders last month,
early in the coming year. The new stock to the full amount
authorized by the meeting will be offered to sharcholders of
record at 3 p.m. on Thursday, January 2nd next, the right
to subscribe to expire on Thursday, February 13th. ‘The
issue is to be made, as forecasted, at $175 a share.

Tucketts Tobacco, Limited.—The necessary papers in
connection with the listing of the issues of Tucketts Tobacco,
Limited, have been passed by the Montreal Stock Exchange
committee and the preferred and common stocks of the com-
pany, which have been dealt in in the unlisted department
since the organization of the new company in July. Ihe
listing consists of 25,000 shares of common stock and 20,000
shares of preferred stock.

__Richelieu and Ontario Navigation Company.—It is stated
in London that a scheme will shortly be submitted to the
sharcholders of the Richelieu and Ontdrio Navigation Com-
pany offering $125 for common stock now paying 8 per cent.
The late Lord Furness purchased 18,000 shares just before
his death, giving an option to a well-known shipping group
to acquire his shares, The same group have options
on one or two small steamboat companies, which will give
them a fleet of 175 vessels, constituting one of the largest
steamship trusts known.

Mexican Light and Power Company.—T'he Mexican Light
& Power Company, Limited, statement of combined earnings
and expenses for the month of October, 1912:

a ' 1911, 1012. Increase.
r0$s earnings .......... $ 720,408 $ 808,175 $ 78,767
Net earnings ............ 540,786 508,052 48,266
.‘\gjgrvg‘;m' gross  from
ANMRTY 8 A e 6, 861 : 6 68,
Mgrogaie net - saraibes 755, 7,324,506 508,735
from January st ...... 4,480,864 5,275,003 785,220

Mexico Tramways Company,—Mexico Tramways Com-
Pany’s statement of earnings and expenses from traffic only
as advised by cable, for the month of October, 1912:

i 1911, 1912. Increase.
Total gross earnings .... $ 543,751 586,273 8 42,522
Operatxng expenses ...... 266,326 270,510 4,103
Net earmngs = wxitliss, 277,425 315,754 38,329
Aggregate  gross  from
January 1st ... 5,080,920 5,504,705 504,785
Aggregate operating ex-
penses from January 1st 2,466,705 2,649,835 183,130
Aggregate net earnings
from January 1st ...... 2,623,215 2,044,870 321,655

Soyer '‘Kookera’ Bag, Limited.—A directors’ meeting
of the Soyer “Kookera” Bag, Limited, was recently held,
when the report of Mr. E. H. Bradley, the managing director,
who has been on tour with Mr. Nicholas Soyer, the inventor
of the system of the paper bag cooking, was present. It was
decided that the managing director proceed to New York to
Comp];‘tn negotiations for the sale of the American rights in
the registered trade marks and patents of the company. An
agreement made between the company, in which Messrs. S,

re appointed distributing agents for
'l’ chgie; tfm%"o’,';,pi‘:,”;hae province of Quebec and the Eastern
Ontario townships. was ratified. It was decxdeg o pla{e
820,000 value of the treasury Stock . thfe C(f)mrg;‘ ydogel; :
market. This extra capital will ;govlddti or I e
ment of the business in Western anada.

International Engineering Works, Limited.—The Inter<
national Engineering Works, Limited, the company recently
organized by Corporation Agencies to take over the proper-
ties of the Robb Engineering Company, which defaulted its
bond interest, has completed its preliminary organization
and preference shares will be soon sent to the holders of the
old bonds who have handed them in for exchange on the
basis proposed. The plants of the Robb Company at South
Framingham, Mass., and Amherst, N.S., have been pur-
chased and all the bondholders have been given a chance to
turn in their bonds on the basis announced at that time.
The capitalization of the new company is $400,000 preference
and $1,100,000 common stock. There is $1,000,000 of this
$1,500,000 outstanding. The International Engineering
Works is operating under a Dominion charter. It alse
secured provincial licenses to carry on business in Alberta,
Manitoba, British Columbia, Nova Scotia, Ontario and the
State of Massachusetts. Both plants of the company are
working at full capacity and several large contracts have

been secured.
—_—e-—————

BOND TENDERS INVITED

Monetary Times’ Weekly Register of Information for
Bond Dealers and Municipal Officials

North Bay, Ont.—North Bay electors carried the hydro-
electric by-law.

Beaverton, Ont.—The electors voted in favor of asking
the Hydro-Electric Commission to supply power to the muni-
cipality.

Barton Township, Ont.—Until December 7th for $32,300
4% per cent. 20-year bonds. A. G. E. Bryant, clerk, Mount
Hamilton P.O.

Nokomis, Sask.—Until November 3oth for $5,000 rink,
and $5,000 street debentures; interest 67 ; maturing in 20
years. N. A. Armour, secrétary-treasurer,

Kingston, Ont.—A by-law will be submitted to the elect-
ors to issue debentures for the purchasing of a combination
hose and chemical motor car for fire department.

steelton, Ont.—Until December 3rd for $7,000 school,
80,000 park, and $15,500 pavement debentures. J. Robinson,
clerk. (Official advertisement appears on another page,)

Athabasca Landing, Alta.—Until November 2sth for
$80,000 5% per cent. 25-year waterworks deoentures. C. E.
Nancekivell, secretary-treasurer. (Official advertisement ap-
pears on another page.)

Bridgeburg, Ont.—Until December 2nd for $13,582.20
10-year 5 per cent. local improvement sewer, and $28,010 30-
year 5 per cent. sewer debentures. R, A, Land, clerk. (Of-
ficial advertisement appears on another page.)

Collingwood, Ont.—Until December 4th for $7,000 43¢
per cent. 30-year; and $30,000 20-year 5 per cent. hydro-
electric power debentures. A. D. Knight, town treasurer.
(Official advertisement appears on another page.)

Outlook, Sask.—Up to November 25th for local improve.
ment debentures (cement sidewalks), $31,000, 5 per cent.
20 years, and $15,000 electric light debentures, s per cent.
30 years. Albert Moore, secretary-treasurer, Outlook. =

Duncan, B.C.—Until December 1st for $65,000 5 per
cent. 25-year electric light and power; $25,000 5 per cent.
25-year waterworks; $15,000 5 per cent. 15-year schools -
$10,000 5 per cent. lo-year streets debentures. James Greig.,
Edmonton, Alta.—The Edmonton city council has g
cided to submit a by-law authorizing a grant of $240,000 :;
the Misericordia Hospital, to enable that institution to epn
large its accommodation to meet the increasing demand;
upon it with the city’s rapid growth,

_ Rosthern, Sask.—The council decided that the tow
solicitor should prepare a bill asking the provincial go“mn
ment to authorize the town of Rosthern to issue deben =
for any sum not in excess of $250,000 for the installing of
waterworks, sewage and electric light.

Vancouver, B.C.—The money by-laws which are lik
to be proposed to the council next meeting will probably
clude $102,000 for the Carrall Street overhead bridge; $ 6“‘
ooo for the pedestrian ferry subway; and $95,250 for :’tﬂ.
East End Viaducts, the latter made up as follows :—Hasti "
Street, $20.860; Keefer Street, $21.570; Harris Street, .l;gs
420; and Pender Street, $21,400. : Mt
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RECENT FIRES

Monetary Times' Weekly Register of Fire Losses
and Insurance

Clinton, Ont.—November 10.—Motor Car Works. Loss
and cause unknown.
Calgary, Alta.—November 14.—Merchants Bank. Loss

$1,000. Cause unknown.
Augusta, Ont.—November 15.—Mr. C. B. Murray’s barn.
Loss and cause unknown.
Ancaster, Ont.—November 17.—Mr. Allan’s evaporator.
Loss and cause unknown.
Miberta, Ont.—November 12.—Mr. Hubbard’s residence.
Loss and cause unknown.
Weyburn, Sask.—November 12.—Dr. Mitchell’s residence.
Loss and cause unknown.
Argyle, Alta.—November 8.—Mr. O. A. Frazier’'s resi-
dence. Loss and cause unknown.
Coderich, Ont.—November 17.—Mr. D. Brown’s
Loss $3,500. Cause, defective stove.
Markdale, Ont.—November 9.—Mr. R. Gibson’s
dence. Loss and cause unknown.
Harriston, Ont.—November 19.—Mr. E. Walker’s grocery
store. Loss slight. Cause, gasoline.
Aurora, Ont.—November 113.—Mr.
. Cause, upset lantern.
L“'.;‘:lll‘l::?mOnt.—November 14.—Two stores, hotel stable,
etc. Loss $18,000. Cause unknown,
Orillia, Ont.—November x;{.——Messrs. Walker Brothers’
garage. o0ss $700. Cause unknown.
A:m:‘o. J‘k.—chivember le.(—Messrs.
ills’ " oss and cause unknown.
Nwl‘lnsl:tot::nt,thk.—aNovemberk8.—Roman Catholic vestry
. Loss and cause unknown.
“d::?::néilncl;lt, s.sl(.—-Novembelz 8.—Western Coal Com-
4 . Loss and cause unknown.
myl:.:ﬁftislalk.—Novcmber 8.—Mr. E. L. Matte’s store.
Loss 8700. Cause, overheated coal oil stove. :
8t. Stephen, N.B.—November 10.—Messrs. E. S. Martin
& Son, Water Street. Loss and cause unknown.
Cananoque, Ont.—November 13.-—.Sx_mn_g and Axle Com-
pany’s works. Loss slight. Cause, oil ignited.
Streetsville, Ont.—November 2.—Mrs. Harrigan’s stable.
Loss $1,000, partially insured. Cause unknown.
Junetown, Ont.—November 15.—Messrs. W. H. and J. B.
Ferguson’s residence. Loss and cause unknown.
Carleton Place, Ont.——II\Iovembsr xz.—-Bﬁyd Caldwell
: aching room. Loss and cause unknown.
Commy l:ob;:, COntF—-November 14.—Royal Hotel, owned by
Mr. C. Perry. Loss $300. Insured. Cause unknown.
" North Sydney, N.S.—November 14.—St. Joseph’s Con-
wgent. Loss unknown. Cause, sparks from chimney.
Estevan, S8ask.—Cooking car on Mr. H. Nicholson’s, 10
miles south-west of town. Loss $250. Cause unknown.
Coleman, Alta.—November 14.—International Coal and
Coke Company’s machine shop. Loss $40,000. Cause un-

store.

resi-

M. Wilton’s barn.

Bowman and

Quill Lake, Alta.—November 4.—Mr. F. Gardiner, farm-
house, etc. Loss unknown. Building insured. Cause un-

u.lno' Que.—November 18.—Messrs. Gale Brothers’
.ﬁoeqfactor;', St. Valier Street. Loss $30,000. Cause un-

East Trenton, Ont.—November 9.—Mr. A. Williams’ and
C. Weaver’s barns. Loss unknown. Cause, supposed in-

8t. John, N.B.—November 15.—Mrs. Alex. Corbett’s resi-
dence, corner Barker and Somerset Streets. Loss and cause
5 '.rta“o la Prairie.—November 14.—Western Radiators
Company’s building, Tupper Street North. Loss and cause

ﬂoﬂistock. ont.—November 19.—Mrs. J. A. Thompson’s
rooms, Dundas Street. Loss $50. Cause, probably smolder-
' al

B sebiry, Orit.—November 12.—Riordan Pulp & Paper
Company’s storehouse. Loss unknown. Cause, spontaneous

ecombustion.

~ pshawa, Ont.—November 14.—Mr. Ray’s residence. Loss
wnknown, 8105 in bills destroved. No insurance. Cause,
Jamp explosion. >
; uf:-m. Alta.—November 11.—Mr. F. Bovle’s resi-

dence, 1245 Kinistino Avenue. Loss unknown. Cause, light-

ing ith coal oil.
y‘%w. B.C.—November 14.—Mr. N. Nelson’s store,
513 Georgia Street. Loss unknown. Cause, stove supposed
o have ignited furniture. i o -

~ Lindsay, -Ont.—November 13.—Motor launch “Elma,”
m‘by Mr. H. Hammond. Loss $150.. Cause, lighted
match ignited gasoline. : ; el :
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North Bay, Ont.—November 14.—North Bay Planing
Mills’ stables, four horses were suffocated. Loss and horses
$1,000, building $500. Cause unknown.

Covan, Sask.—Bretthaner Farm separator and granary
and contents, owned by Messrs. A. W. Lauder, J. Lewis, and
L. H. Cumming. Loss and cause unknown.

Windsor, Ont.—November 11.—Nakoor’s fruit store, Sand-
wich and Goyeau Streets. Loss slight. Cause, pile of rub-
bish; 81 Arthur Street. Loss $50. Cause unknown.

Halifax, N.S.—November 12.—15 Louisburg Street. Loss
unknown. Cause, children playing with matches; north-west
corner Buckingham and Grafton Street. Loss and cause un-
known.

Port Arthur, Ont.—264 Wolseley Street. Loss slight.
Cause, defective chimney.
November 16.—419, 421, 423, 425 First Avenue. Loss

$3,500. Cause unknown.
Brandon, Man.—November
way roundhouse. Loss slight. Cause unknown,
November 13.—Laundry, Princess Avenue, near
Street. Loss and cause unknown.

‘¥ruro, N.S.—Barn owned by Captain Bentley. Loss $900.
No insurance. Cause unknown. Mr. A. McCollum’s barn.
Loss $10. Insured with Scottish Union; house $30. Insured
with Springfield. Cause unknown.

Sauit Ste. Marie, Ont.—November 20.—Superior Qil Com-
pany’s warehouse, Gore Street. Loss, Qil Company $12,000,
Northern Building Material and Iron Company $800, Algoma
Iron Works $10,000. Cause unknown.

Peterboro, Ont.—November 16.—King George Hotel,
Simcoe Street. Loss slight. Cause, spark from furnace.

November 19.—Peterboro Examiner’s office. Loss slight.
Cause, lighted cigar stub or match.

Hamilton, Ont.—November 15.—Oliver Plow Works. Loss
slight. Cause, spontaneous combustion.

November 10.—Grand Trunk Railway shanty, Stuart
Street yard. Loss $100. Cause unknown.

Ottawa, Ont.—November 13.—Mr. J. Fluker’s store, 825
Bank Street. Loss $1,500. Cause, hot ashes.

November 18.—‘Le Temps” newspaper office. Loss $3,-
o000, covered by insurance. Cause, overheated metal,

Winnipeg, Man.—November 11.—Bradford Street, St.
James. Loss $100. Cause, overheated stove pipe.

November 15.—Baptist Church, corner Broadway and
Walnut Street. Loss $100. Cause, overheated furnace.

Brockville, Ont.—November 15.—Mr. C. N. Murray’s
barns and stables, on the townline between Augusta and
Elizabethtown. Loss $3,000. Insurance $goo. Cause, sup-
posed spontancous combustion.

Fort William, Ont.—November 15.—Mr, W. C. Mitchell’s
residence, 269 Francis Street. Loss, building $50, contents
$100. Fully insured. Cause, burning rubbish in yard.

November 16.—Mr. H. Kajola’s residence. Loss, build-
ing $150, contents $s50. Cause, kindling wood against stove
ignited.

Montreal, Que.—November 13.—Consumers’ Cordage
Company’s premises, 285 St .Patrick Street. Loss unknown.
Cause, boys playing with matches; 3327 St. Andre Street.
Loss unknown. Cause, hall stove close to wall.

November 19.—Rear 215 St. Lawrence Street, Mr. L.
Adlestine’s shed. Loss and cause unknown.

Kingston, Ont.—November 19.—Montreal Transportation
Company’s building. Loss $600. Cause probably sparks.

12.—Canadian Pacific Rail-

11th

November 17.—Mrs. Miller’s residence. Loss $5. Cause
sparks.
November 20.—Mrs. Jerrol’s residence. Loss $50. In-

sured with Anglo-American.
matches.

Toronto, Ont.—November 12.—Toronto Slipper Company.

Loss $537. Insured with Royal and North British and Mer-
cantile Companies. Insurance adjusted by Messrs. Ross and
Wright, Toronto.
November 13.—National Sporting Company, 343 Yonge
Street. Loss $425. Fully insured. Adjusted by Ross and
Wright, Toronto; 1910 Dundas Street. Loss $20. Cause,
overheated furnace.

November 13.—1910 Dundas Street.
defective furnace.

November 14.—go Pearson Avenue. Loss unknown.
Cause, gas stove set clothing alight; 357 Queen Street East.
Loss $45. Cause, gas stove; 357 Queen Street East. Loss,
building $20, contents $2s.

November 17.—Mrs. Lewsfield, 84 Gerrard Street West.
Loss $200. Cause, defective furnace pipes. :

November 18.—Messrs. H. A. Wilson, sporting goods
establishment, 207-99 Yonge Street; this firm’s fourth fire.
Loss $50,000. Cause unknown. - |

November 18.—Central Neighborhood House, Gerrard
Street West and La Plante Avenue. Loss unknown. Cause,
overheated furnace pipes. y '

301 Clarens Avenue. Loss and cause unknown.

(Continued on Page 701).

Cause, children playing with

Loss slight. Cause,
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BANKING, RAILROADING AND MINING

—_—

Various Activities in Canada’s Pacific Coast Province
—Mining Returns

(Staff Correspondence.)
Vancouver, November 18th.

Discussing conditions with The Monetary Times, a busi-
ness man complained that banking institutions should be
more disposed to help worthy enterprises by advancing
money for legitimate purposes. He argued that in hardly
any country has the ordinary business man sufficient capital
of his own, and if he sees his way clear to pay off his bor-
rowings, he should be assisted by the bank. He mentioned
two instances which occurred lately in Vancouver. A man-
ager of a steamship company asked a bank for a loan of
$6,000. Security was a good steamer, valued at $30,000 and
an insurance policy in a standard company of $10,000. Two
banks refused this request, and the matter was dropped.
The intention was to enlarge the fleet, which was doing
good business, an expansion was thereby prevented.

The other instance concerned steamboats also. In this
case the amount was a little larger, but the security was
more than one unencumbered vessel. Request was made at
the bank where the company did business, and the matter
was stood over until the following day, so that it could be
taken up with the head office in the east. Next morning
the loan was refused. The would-be borrower then said he
would withdraw his account immediately, and, as this was
a fairly large sum, the manager of the bank relented and
advanced the money.

In cases such as these, where the money is needed for
expansion purposes and where good security is offered, 1t
was contended that banks should give favorable considera-
tion. On the other hand, there are always two sides to a
story,

Agreements, Work, etc., of Rallways.

It was stated in the city this week that the Grand Trunk
Pacific was in the market for canneries, something along
the same line as the principals of the Canadian Northern.

_ Vancouver aldermen are beginning to wonder if Sir
William Mackenzie and Sir Donald Mann have failed to con-
firm the agreement entered into with the city by Colonel A.
D. Davidson. Since the Colonel went east some time ago
nothing more has been heard of the matter. The agreement
was to be submitted to the people in advance of the municipal
elections, but there will be no time mow.

The Canadian Pacific Railway has big works on its
hands. It will erect a large office building in Victoria for
its own accommodation. In Vancouver, it 1s stated that the
Canadian Pacific Railway is calling in on its wharfage. Mr.
R. V. Winch has about 100 feet of Canadian Pacific Railway
wharf frontage. while the Union Steamship Company has
another. section immediately east of that. Notice has been
given Mr, ‘Winch that the Canadian Pacific Railway will
want the piece he occupies, and it is thought it is only a
matter of time before the Canadian Pacific Railway will
want all it holds. The railway company now occupies
wharves equal to the frontage of nine city blocks, and this
does not take into account a jetty several hundred feet long.

Mining Notes Are Bright.

” - Good mining news continues to come along regularly.
s announced from Spokane this week that the Standard
:lmnle at Silverton, B.C., controlled by Spokane capital, has
eclared a dividend of $30,000 for the past month, main-
taining its record. On the coast, the Britannia Company,
o]pe_.ratmg on Howe Sound, has acquired several groups of
claims adjoining its properties for a figure approximating
$400,000. The Hedley Gold Mining Company, which has
mgde a record for gold mining in the Similkameen with the
Nickel Plate, has completed its $150,000 bond on the Wind-
fall group, in the same locality. Deals such as these show
how .the' big companies are branching out. Their success
will in time attract more capital, which is needed to develop
the mining propositions in the province.
Capital is Interested.

Court Councillor Horst Weber, editor of The Zietung,
an illustrated weekly of Leipsic, Germany, who was through
the West two weeks ago, was so favorably impressed that
he will bring a party of one hundred or more business men
to Canada next year, that they may see the great resources
of the Dominion. While on the coast he made some per-

investments. ¥ 5
s-ona'lrhe Pacific North-West and the Western Union Fire
Insurance Companies have amalgamated. The formerh s
controlled by Vancouver qndSEa:tt]zm Canadian people, while

. ea .
the latter had its O hase this week was that of the Credit
Foncier C_lc_)mpany thrtéuxrh ;c}::(l!r xslrm::aﬁitﬁn;é g
tirrett. They secured 2 >
\SNest, and. it );s proposed to erect a modern six-story steel

‘and concrete office building-
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ONTARIO LIVE STOCK

They Are in Good Condition for the Coming Winter
—Outlook Promising for Fodder Supplies

Summer and fall pastures were never better in Ontario,
the frequent rains keeping the grass green and fresh. All
classes of live stock are reported to be in good condition for
entering the winter; and to add to the cheerfulness of the
live stock outlook it may be said that all classes are report-
ed to be remarkably free from disease. Cattle for beef are
comparatively scarce, but those offering are of fair quality
as a rule. Cows for the dairy are also in brisk demand.
Sheep are not so plentiful as they ought to be, but are said
to be in fine condition notwithstanding the unusually wet
season. Hogs are being continually marketed at good
prices, but there were not sufficient to meet the demand, and
some are said to be disposed of in a rather unfiinshed con-
dition. Silos for corn are steadily increasing in number,
and are strongly recommended by those who have them.

As to Dairying.

Unusually green pastures have prevailed this season,
and the flow of milk this fall has been larger than usual, al-
though not in proportion to the appearance of the fields, as,
owing to fregquent rains the grass was more watery or soft
than ordinarily. With high prices for cheese and butter,
particularly the latter, dairymen have had a good year, and
as one correspondent phrases it, ‘“Will break the record for
fall supply.” More cream is being shipped to towns and
cities than ever before.

It is several vears since the outlook for fodder supplies
was so generally promising in Ontario. A good hay crop,
such as that realized this season, is the basis of successful
winter handling of live stock, and added to this there has
been a fair yield of roots. While corn and straw have not
been up to the standard in qualitv, there is enough of these
and other roughage to ensure reasonably cheap feeding,
While much of this year’s grain is inferior in quality it will
have a fair feeding value. For these reasons, and on ac-
count of more alfalfa being fed, less mill feeds will be pur-
chased, which means much to farmers, with bran costing
from $22 to $25 a ton, and shorts from $26 to $30. The
excellent fall pastures have also contributed to lightening
the task of winter feeding in the stables. In most localities
an increase in market prices would still coax out a fair sup.
ply of hay and grain, although most farmers prefer to feed
all their supplies.

Poultry and Eggs.

Reports concerning poultry are on the whole favorable.
High prices for both eggs and flesh have encouraged many
farmers to give more intelligent care to this branch of the
farming industry. The very wet season, however, was some-
what trving to all classes of poultry, excepting ducks,
turkeys being most affected. A few complaints were also
made that hens fell off in their laying sooner than usual this
fall. Poultry profits, as estimated by correspondents, range
all the way from 150 per cent. to zero.

—ea»

COOD TAXPAYERS AT VICTORIA

The following figures show the increase of property in
the city of Victoria, and the fact that almost the entire taxes
on real property in the city, were paid by Ocober 31st of the
current year. :

Total Assessment of Land for the past 3 years.

Year. Land. Improvements. Total.

1910 ... $26,288,802 $11,602,130 $37,000,000
10XL Scvowiiey 46,516,205 13,401,780 60,007,085
1912, «sosees 71,670,770 17,071,360 88,742,130

Total taxes due for 1912 are $1,406,536.07 and this
amount includes $78,363.25 taxes in arrear for 1910-1911,
Of this, no less than $1,361,108.27 was paid before October
31st, leaving only the small balance of $135,338.70 still to
be paid.

The amount of taxes paid in the city of Victoria is about
02 per cent. of the total amount due.

The McBride theatre contract has been let at Victoria
and will cost $250,000. The Royal Bank of Canada hag
bought an additional site for a branch office on the N.E,
corner of Fort and Cook Streets for $75,000. The Bank'of
Montreal is extending its present building.

A P Prim—

Messrs. H. H. Crosby Company, Limited, have incre
their capital stock from 820,000 to $100,000, the incx:sa:i
consisting of 800 shares of $100 each. ;
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LIFE INSURANCE OFFICERS WATCHING
LEGISLATION

Association Has Been Busy Following Amendments to
Provincial Laws—Election of Officers

Mr. George Wegenast, managing director of the Mutual
Life Assurance Company of Canada, was elected president of
the Canadian Life Insurance Officers Association at the
annual meeting of that organization last week. During the
past year the retiring president, Mr. L. Goldman, was active
in forwarding the interests of the Association and devoted
his untiring energy to the work. He reviewed the work done

L. COLDMAN,
Retiring President of the Life Insurance Officers’ Association.

during the year and pointed out that although it had not been
pnecessary to have many meetings, one of the chief objects of
the association, the watching of current legislation affecting
she life insurance business, had engaged much attention.
“Early this vear”” he continued, “we received notice that
the legislature of the province of Manitoba has introduced an
amendment to the Corporations Insurance Act, whereby it
was proposvd to imposv a tax of twenty cents on every one
thousand dollars invested in that province, in addition to the
tax of 1 per cent. on the gross premium income collected in
that province. A delegation was appointed consisting of
Messrs. Somerville, Hilliard and Goldman, to confer with the
Manitoba Government and the committee in charge of the
bill with a view to the .’ll):lt(:n]i‘llt .nf the tax. While we had
hoped to be able to ;utmmp_\wh this, so lfar as life insurance
companies were c()nr(-rm‘_d it b(_~c.'1mc evident to your delega-
tion that the members r)i.thv Government were firm in their
iptention to impose a tax in some form, and we were therefore
gratified to have the bill favorably modified. The tax settled
on was one-quarter of one per cent. on the gross income on
investments of all kinds~ in Manitoba. In opposing this in-
creased tax valuable assistance was r(’.nderf’d_ and much time
and attention was devoted by the Winnipeg Life Underwriters’
Association.
Licensed by the Dominion Covernment.

“The province of Manitoba made an amendment to sec-
tion five of the Manitoba Insurance Act referring to the de-
posit of securities with that Government, and from the wording
of the amendment, it appeared to apply to all companies otht‘r
than those incorporated in the province of Manitoba. As this
form of legislation appeared to discriminate unjustly, the
matter was referred to the inspector of insurance for the
province of Manitoba, and he advised that the section was
intended to apply only to those companies doing business in
that province not licensed by the Dominion Government.

“In March last, a bill was introduced in the province of
Nova Scotia entitled an Act to Supplement the Revenues of
the Crown. The new bill provided that every insurance
company transacting business in the province s‘hou]d pay a
tax of 1 per cent. calculated on the gross premium.received
in the province. A strong effort was made by the Associa-
tion through some members of the Nova Scotia Parliament
and representatives of the Nova Scotia Life Underwriters’
Association to have the tax reduced to one-quarter of r per
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cent. and for the inclusion of a clause in the act givng the
companies relief from municipal and local taxation. The
original tax imposed was allowed to stand. The govern-
ment, however, agreeing to adopt the recommendation of the
Association, amending the Municipal Act so that no further tax
could be imposed on the companies by cities or towns, leav-
ing still in existence the tax imposed in the cities of Halifax
and Sydney.

Foreign Companies in Alberta.

“In the early part of the year information was received
to the effect that foreign companies had been soliciting busi-
ness in the Province of Alberta with the necessary licenses
authorizing them to do so. Steps were taken and legislation
procured to prevent this form of poaching, and it was enacted
that after January i1st, 1913, no foreign company would be
allowed to carry on business in that province until such com-
pany produced evidence satisfactory to the provincial registrar
that it was conducting its business under a subsisting license
from the Dominion Government.

“Legislation was also enacted by the Ontario Government
in the form of a revision to the Insurance Act. This was in-
troduced as a part of the recommendations of a special judicial
committee appointed to revise the statutes of Ontario. While
the alterations suggested were for the most part of minor im-
portance, there were one or two sections involving principles
it was thought to assert. For instance, special exception was
taken to the clause placing in effect policies as soon as de-
livered. While in drafting the section, the committee had no
doubt in mind classes of insurance other than life, no effect
was given to the representations of the Association. The
position taken by the members of the government was that it
could not well interfere with the work of its own commission,
however, much they might appreciate the force of our posi-
tion. Qur committee was able, however, to have many
changes made with a view to an improvement in wording and
making clearer certain doubtful passages. The committee
representing the Association was composed of Colonel W. C,
Macdonald, W. A. P. Wood, and D. E. Kilgour, honorary
secretary.

Municipal Tax Case.

“Reference may be made here to the matter of the town
of Virden license fee referred to Mr. J. H. Brock, mana~in:
director of the Great West Life Assurance Company. In a
tetter received about a vear ago he stated :—‘I have this morn-
ing had an interview with the Attorney-General of Manitob

CEORGE WEGENAST,
Elected President of the Life Insurance Officers’
Association.

and he advises me that no change in the law is necessary to
protect the companies from attempts of this kind to collect
money from them improperly, but he added that if instructions
from the Department were necessary in the case of any muni-
cipality, he would see that they were advised that they could
not legally exact any such tax from any registered life insur-
ance company. This practically settles the guestion.’

(Continued at foot of next page).



SIXTY COMPANIES CHARTERED

Montreal Firms Have Large Capital—Several Mining
Corporations

Sixty new charters have been granted to companies this
week. Their total capitalization amounts to $18,305,000.

Grouping the new concerns according to the provinces
in which the head offices are situated, we have the following
results :—

Number of

Province, Companies. Capital.

Quebec R R R S R $11,720,000

Ontario  «.... eeeraseieaieans 20 3,840,000

British Columbia ........... 13 1,845,000

New Brunswick ............ 2 600,000

Manitobe = Srvide st possrmaie 1 300,000

60 $18,305,000

The largest companies this week are:—
Montreal Island Land Company, Montreal...... $5,000,000
Ontario National Brick Company, Montreal 2,000,000
J. B. Baillargeon Express, Montreal ............ 1,500,000
Master Builders, Vancouver ......:coveeereanes 1,100,000
Packard. Electric Car, St. Catharines .:..ccioevee 1,000,000
BoHa0g Tires, oronta i s i i 1,000,000

The following is a list of charters granted during the
past week in Canada. The head office of each company is
situated in the town or city mentioned at the pc_ginmng of
each paragraph. The persons named are provisional direc-
tors :—

Victoria, B.C.—Victoria Sub-division Company, $35,000.

Walhachin, B.C.—Walhachin Hotel Company, $25,000.
Hammondville, B.C.—FEurcka Jam and Pickle Works, $10,-

West Vancouver, B.C.—West Vancouver Lumber Com-
pany, $10,000.

Haileybury, Ont.—Walsh Mines, $100,000. J. Walsh, W.
R. Earle, V. Walsh, Cobalt.

Berlin, Ont.—Berlin Fibre Products, $40,000.
D. Hibner, W. H. Schmalz,

Arnprior, Ont.—Business Boosters, (printers), $40,000.
A. C. Coulson, A. G. Robertson, J. J. Kew.

Dryden, Ont.—Cleveland Gold Mining Company, $100,-
000, D. I. Grant, G. Grant, G. A. Urquhart.

J. Walter,

Howick Station, Que.—Lecfebvre, Gagnon, $20,000,
(general store), J, H. Lefebvre, E. G. Mahon.

Midland, Ont.—Simcoe Construction, $s50,000. P. T.
Murphy, Midland; A. J. R, Melville, J. Walmsley.

Magog, Que.—Compagnic de Fonderie de Magog,

(foundry). A. Tourigny, G. A. Brown, G. H. Patuo.
S ‘?ot:lwa. gnta,-—BlritishiAgergan gigar ES:to(r:ehs Company,

) 3 A anless, |, e ea, k. . & evrier.

8t. John, N.B.—Ready’ i . J. Ready,
J. 1. O'Britn, Faipville, NB B o Ellie e ]o{m. i
850 ::;u }?';m’lt{ O‘Iilt.—Pel%e vala}t;d Nav}i;g'ationﬁ Ctl))mxiam’.

,000. « A. Henderson, F. W. Harris, E. Dieffenbach.
000:(: Oatll]lsrll;:;,m _tl)t:t.—gac(l:(ar}g El)e]ctxié; ]Coin/[p?;ny’ $1,-

s . . . 1 n, . . ough, . " cCarron.

Burlington Junction, Ont.—Vera Chemical Company of
ga;:ada, $150,000. G. H. Sedgewick, A. G. Ross, A. E. Lang-

Winnipeg, Man.,—Unit Ownership Company of Canada,
P()Li?;l estate), $300,000. G. A. Glines, J. Scroggie, H. Allen-

’t. Basile, Que.—Compagnie d’Immeubles Jacques
gnrge:{' (real estate), $20,000. W. Germain, D. Descarreaux,
5. Godin.

Lachute, ng.——St. Lawrence Heights, (real estate), $30,-
000. J. lM. Dorion, J. D. Lemay, Lachute; J. Lesperance,
Montreal.

Montreal, East,
Company, $50,000.
Bordeleau.

Buctauche, N.B.—New Brunswick Tuplin-Irving Black
Foxes, $100,000. L. H. Higgins, Moncton; F. F. Tuplin,
Summerside; J. D. Irving, Buctouche. :

ste. Elizabeth, Que.—Guilbault Freres & Compagnie,
{cement products), $10,000. A. Guilbault, Ste. Elizabeth, W.
Guilbault, Montreal; O. Guilbault, Ste. Elizabeth.

nt.—Fisher Machinery Company, $50,000. D.

Hanover, O : : :
Knechtel, J 'S Knechtel, H. Peppler. Wilt Twist Drill Com-
pz:lrxe\E o; 'Ca.nad.a, $150,000. H. A. Speingle; 3, €. Robinson,

Que.—Phoenix Automobile and Truck
J. G. Charrier, S. Bordeleau, A.

W. Chater. H i i

__Tohn S. Dowling & Company, (insur
lr‘:mlf(::!;,) °$';:;ogg n]. §. Dowling, C. Dowling, G.
;l)noc;lin ;o Ty E Lo’ng Furnishing Company, $75,000. W. E.

Long, H. R. Sills, J. H. Willman.
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Quebec.—Economic Company, $50,000, (dry goods). A
Deslauriers, P. Dumontier, A. Drouin. Gale Brothers, (boots
and shoes), $250,000. H. V. Gale, J. V. Hatch, E. A. Parent.
Quebec Heights, (real estate), $25,000. P. Paradis, C. G.
Power, J. B. Turbide.

vancouver, B.C.—Ceramics, $50,000. Middle West Lum-
ber Company, $100,000. Burrard Inlet Waterfront Syndicate,
$135,000. British Building Company, $250,000. Master
Builders Company, $1,100,000. Cummings, Galbraith, Van
and Storage Company, $25,000. Vancouver Real Estate
Agents’ Association, $5,000. C. Gray & Company, (real
estate), $50,000. S. Murchison & Company, (railway com-
tractors), $50,000.

Toronto.—British Brotherhood and Progressive Order of
Elk. L. D. Forbett, J. M. Adam, S. C. Arrell. Bulldog Ti
$1,000,000: W. G. Moffatt, A. H. Crichton, J. Moffatt. Poster
Advertising Agencly, $40,000. D. Henderson, W. H. McGuire,
G. F. Rooney. Ontario Stone Company, $125,0000 G. A
Hegy, T. A. Nicholson, W. S. McNamara. Park Feed Mill-
ing Company, $40,000. R. L. Westcott, L. Macaulay, J. E.
Anderson. Dominion Wheel and Foundries, $250,000. G.
Ruel, R. H. M. Temple, S. P. Biggs. Merrill Company,
(manufacturing chemists), $500,000. F. W. Merrill, G. M.
Miller, R. A. Somerville.

, Montreal.—Belfour, Morris and Willcocks, (manufactur.
ers’ agents), $200,000. W. R. L. Shanks, F. G. Bush, G.
R. Drennan. Invention and Promotion, (mining), $100,000.
A. J. Lavoie, R. Chenevert, F. Callaghan. Ungava Miners
and Traders, $200,000. R. T. Mullin, A. P. Mathieu, G. H._
Semple. Simplex Realties, (real estate), $s50,000. J. W.
Blair, C. A. Hale, F. J. Laverty. Butters Salvador Mines,
$750,000. J. J. Meagher, H. N. Chauvin, H. E. Walker.
Franey Gold Mining Company, $500,000. E. Desmarais, J.
Lacroix, D. Therriault. Ontario National Brick Com s
$2,000,000. E. R. Parkins, W. Taylor, S. Greenshields Dixon.
Domestic Brick and Tile Company, $500,000. H. Lampard,
Westmount ; J. A. Major, Verdun ; H. M. G. Bellew; Montreal.
J. B. Baillargeon Express, $1,500,000. C. J. Baillargeon,
Outremont; R. Gaudry, G. Lefort, Montreal. Glassford
Brothers, (dry goods), $75,000. H .Glassford, W. R. Granger,
E. G. Place. Montreal Island Land Company, $5,000,000. T.
Rinfret, R. Genest, J. E. Billette. Smart Realty, $20,000. R,
Smart, Montreal; J. F. Mackle, Westmount; H. N. Chauvin,
Montreal. Montreal Bed and Mattress Factory, $250,000. E.
A. Mumford, S. W. Hicks, R. T. Stackhouse. Cabinet Direc-
tory Company, $20,000. J. A. Mann, C. G. Mackinnon, T. B.
Gould. Manitou Iron Mining Company, $1,000,000. M. A.
Phelan, W. Bovey, R. Fleet.,

———————

LIFE INSURANCE OFFICERS WATCHING
LECISLATION

(Continued from previous page).

“During the year the Travellers’ Life Insurance Com-
pany, of Montreal, and the Gresham Life Assurance Society
of London, England, now transacting business in this country.
have been admitted to regular membership in the Associa.
tion.

Election of Officers,

The other officers elected for the year were as follows s
First vice-president, T. B. Macaulay, managing director, the
Sun Life Assurance Company of Canada, Montreal; second
vice-president, Alexander Bissett, manager for Canada, the
London and Lancashire Life and General Assurance Associg.
tion, Montreal ; honorary secretary-treasurer, D. E. Kilgour
actuary, the North American Life Assurance Company.'
assistant secretary, W. G. Reburn, the Imperial Life Assyr.
ance Company; auditors, E. W. Cox, general manager, the
Canada Life Assurance Company and J. Milne, managing
director, the Northern Life Assurance Company, London
Executive Committee,—Col. W. C. Macdonald, secretary anq
actuary, The Confederation Life Association; J. g
Kavanagh, superintendent of agencies, the Metropoliga;
Life Insurance Company, New York:; G. A. Somerville, gen-
eral manager, the Manufacturers’ Life Insurance Company .
A. R. Howell, manager for Canada, the Gresham Life Assyr.
ance Society, Limited, Montreal.

The new president of the Canadian Life Insurance Of-
ficers’ Association, Mr. George Wegenast, is as stated above
the managing director of the Mutual Life Assurance Company
of Canada, our second oldest native life insurance office. Mr’
Wegenast is an insurance manager who learned the business
from the lowest rung of the ladder. He entered the service
of the Mutual Life of Canada in 1880, and after holding the
positions of cashier, assistant actuary and actuary, became
the managing director of the company in 1808. The con.
tinued progress and high standing of the company eloquently
attest his sound judgment and business capacitv. Tn Mr
Wegenast the Life Officers’ Association has a presiding offices

- of energy, experience, and a capacity for well-directed effors.

a man of action rather than words.
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CANADIAN NORTHERN’S GROWING TIME

Annual Report Shows Substantial Advances — Do-
minion’s Resources Aid Revenue—Land Sales

The gross earnings of the Canadian North_ern Railway
for the year ended June 3oth, 1912, as shown in thq com-
pany’s annual report, amounted to $20,860,093. W_orkmg
expenses were $14,070,048. The net earnings are glven as
#5,881,045, and the net surplus was $575,306. An increase
of $4,400,381, or 27.50 per cent., is thus shown in the gross
earnings, while net earnings are $890,608, or 17.85 per cent.
greater than the preceding year. The working expenses
were 73.82 per cent. of the gross earnings proper, and 71.81
per cent., including taxes, of the gross earnings from all
sources, compared with 72.59 per cemt. and 69.5‘0 per cent.
respectively last year. During the year over 586 miles of
mewly constructed tracks were added to the system, the aver-
age mileage operated being 3,888 miles.

| Tabulation of Returns.
| The detailed report follows :—
Gross earnings—
From passenger traffic
From freight traffic .......... ersnastaions
From express, mail, telegraph, dining and
sleeping cars, interest and profits from
elevators and other subsidiary companies
and investments

..................... $ 3,434,140.81
15,567,008.17

1,857,954.65

$20,860,003.63
... 814,070,048.52

Werking expenses (including taxes, &c.)

L e O R A R $ 5,881,045.11

Deduct—
~ Fixed charges (per statement, page 17) ..... 4,630,844.12
: L e P S S M . $ 1,250,200.99
From this deduct interest at 57 per annum
paid on income charge comvertible de-
» * benture stock outstanding ............ 674,804.11
| ;
| Net surplus for the year .................... $ 575,306.88
The classified table of freight, printed in the report,

carried again, reflects a substantial development of the in-

and agricultural resources of the country served by

 the railway. Statistics covering grain, including the figures

ting flour shipments, show a total movement of over

million bushels, or approximately 32 per cent. of the

inspected crop of Western Canada. This shows a no-

table advance over any previous year, and is a reliable in-

dication of the productiveness of the territories the directors
have selected.

Coal Areas and Land Values.
: An increase of 120 per cent. in the total bulk of *com-
mercial coal carried is also remarkable, the figures being
#o4,803 tons moved this year, compared with 370,161 tons for
the ious twelve months. This increase is indicative of
~ the growth of the coal mining industry in Western _Canada.
‘which, upon the completion of the extensions now being con-
structed in the larger coal areas, will receive an even greater
stimulus. There is also a further indication of the prosper-
ous extension of the cities, towns and settlements along the
lines, as shown by the increase of 48 per cent. over last year
4n the amount of building materials carried by the railway
during the year.
| 3 Land sales during the year were 55,111 acres for $836,-
. w, an average of $15.17 per acre, compared with 279,151
 acres for $3,345,498.73, an average of $12.00 per acre, the
7 ceding year. The reduction in sales is substantial, but
directors, recognizing that the value of productive acre-
.s in Western Canada is assured, and being desirous of,
s far as possible, selling to settlers only, have not pressed
sale of lands. On the other hand, they have adopted an
ive policy of colonizing the free lands offered by the
pion Government in territeries adjacent to the railway.
million four hundred and seventy-nine thousand acres
» lands were entered upon by settlers during the year,
yn a largely increased number were a most desirable
" British emigrants.

¢ and Trans-Continental Progress.

operation of the Royal Line of steamships continue
ndicate the wisdom of engaging in the Atlantic trade.
nereasing popularity of the route emphasizes the neces-
extending the service so that the company may take
yenefit of the business controlled by its organization.
at progress has been made in the construction of the
ntinental line of the Canadian Northern system, which
sped will be compieted by the end of 1913; the line
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through British Columbia to connect the western lines with
tidewater at the Pacific Coast is advancing rapldly.. In ad-
dition to a very fortunate advantage of easy gradients the
location of the line enters without competition into a large
territory, the physical characteristics of which will attract a
very desirable class of settlers. The line will also give ac-
cess to an hitherto unknown section of the Canadian Alps,
of which the scenic attractions are such as will divert a large
volume of the transcontinental tourist traffic to the route,

Forging Various Links.

The work of linking up the lines in Western Canada
with the railways of the Canadian Northern system in the
eastern provinces is making satisfactory progress, having re-
gard to weather and other conditions. The resources of the
country opened up by this line will be productive of great
traffic advantages. Capital is only awaiting the completion
of these transportation facilities before entering upon the de-
velopment of iron and other mineral deposits, extenSive pulp-
wood and timber areas. In addition to the tonnage assured
from this industrial development, there are the traffic ad-
vantages which will accrue from the agricultural develop-
ment of the great clay belt of Northern Ontario, through
which the railway will pass for a distance of three hundred
and fifty miles. Experienced officers who have carried out
explorations of the entire area estimate that the industrial
and agricultural resources of this territory will attract and
support a population of over two million of people,

Advantages in Eastern Canada.

During the vear another section of the Canadian Nortk-
ern Ontario Railway was opened for traffic, but the directors
regret that owing to adverse weather and other conditions
the completion of the line between Ottawa and Toronto has
been delayed. The work is, however, progressing, and it is
hoped in a short time to establish a through service connect-
ing Toronto with Ottawa, Montreal and Quebec. The pulp
and paper industries in Northern Quebec are expanding
quite satisfactorily, the traffic advantages of which chiefly
accrue to railways operated under Canadian Northern com-
trol in Quebec.

In conclusion, Sir William Mackenzie refers to the nwama-
erous prominent men who have recently visited Canada, stat-
ing that personal and unbiased examination of the actual
and potential resources of the Dominion will result in still
greater confidence in the future of Canada and the close ce-
operation in her development.

————————
PANAMA TOLLS

President Taft has issued a proclamation fixing the
rates that the foreign shipping of the world shall pay for
passage through the Panama Canal. The proclamation,
made under authority of the canal act passed by Congress
in August, establishes a merchant vessel rate of $1.20 per
net ton of actual carrying capacity, with a reduction of g0
per cent. on ships in ballast.

The provisions of the proclamation are as follows :

1. On merchant vessels carrying passengers or carzo,
.fBLzo per net vessel ton—each 100 cubic foot—of actual earn-
ing capacity. 2. On vessels in ballast without passengers
or cargo, 40 per cent. less than the rate of tolls for vessels
with passengers or cargo. 3. Upon naval vessels, other
than transports, colliers, hospital ships and supply ships, 50
cents per displacement ton. 4. Upon army and navy trans-
ports, colliers, hospital ships and supply ships, $1.20 per
net ton, the vessels 1o be measured by the same rules as are
employed in determining the net tonnage of merchant
vessels.

The secretary of war will prepare and prescribe such
rules for the measurement of vessels and such regulations
as may be necessary and proper to carry this proclamation
into full force and effect. :

erican coastwise shipping was exempted from' toll
payment by Congress. It was to this provision of the act
that -Great Britain diplomatically protested.

B o .

Mr. Samuel Price, K.C., has resigned his position as
mining commissioner for Ontario, and has been Succeeded
by Mr. T. E. Godson, K.C., of Bracebridge.

Mr. C. E. Sampson states the Saskatchewan Life In-
surance Company will be actively engaged in all branches
of the life insurance business the early part of the coming
vear. The operation and general business policy of the
company will be administered by a board of directors made
up of the following well-known residents of the province,
who have been connected with the company from its incep-
tion: Hon. W. C. Sutherland; Saskatoon: J. W. Sifton;
Moose Jaw; H. D. Powell. Weyburn; N. T. Mollard, Chas.
Willoughby, W. M. Martin, M.P., G. H. Barr, W. H.
Duncan, D. Dow, M.D., Regina.
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MORTALITY EXPERIENCE ON PAID-UP
POLICIES

Issued in Lieu of Surrendered Policies by Mutual
Benefit Life Company

In investigating the mortality experience of the Mutual
Benefit Life Insurance Company on paid-up insurances, is-
sued in lieu of surrender policies, it was thought desirable
to determine not only whether there had been any selection
by the insured against the company, but to ascertain how
the experience thereunder compared with the experience un-
der extended insurances, stated Mr. E. E. Rhodes in a paper
given at the recent convention of the Actuarial Society of
America held at Toronto. Under the company’s original
non-forfeiture system of 1879 provision was made for auto-
matic extended insurance in the event of lapse, or for a paid-
up policy if the original policy was surrendered within three
months from date of lapse. Prior to 1879 the insured who
was unable to continue the payment of premiums had  no
choice but to take a paid-up policy for a smaller amount, or
a cash value. In investigating the mortality experience un-
der paid-up policies the experience under all such policies
was first investigated, excluding such limited premium po-
Jicies as by their terms stood good for paid-up insurance for
such a proportion of the original policy as the number of
premiums paid bore to the full number. A subsequent in-
vestigation was then made of the experience under paid-up
policies issued since 18709, which, as stated, covered only
those policies which were chosen by the insured in preference
to the extended insurance.

Under All Paid-up Policies.

The experience under all paid-up policies issued by the
company in lieu of policies surrendered covered the follow-
ing data:

Year “o0.” Other than Year ‘“0.”

Mode of Exit, Policies. Amount. Policies. Ampunt.
Surrendered . ......ie 160 $143,208 3,151  $2,527,160
na v br - S IR g o R e 2,643 1,731,732
T G S TR SR e W e R R 3,874 3,419,361
Total decrements 160 $143,208 0,668 $7,678,253
s 160 143,208
TR T S AR SR P R e T 0,828 $7,821,461

“The total exposed to risk was equivalent to 142,184
policies insuring $98,126,000.00 at risk for one year. The
average duration of policies which entered into the investi
gation was 14.71 years by policies, and 12.78 years by
amounts, showing a somewhat shorter duration on the pol-
icies for large amounts. The average duration of exposure
under extended insurances was 3.05 years by policies, and
3.62 years by amounts. This difference is partially account-
ed for by the fact that the experience under extensions cover-
ed the years 1879-1907, while under paid-up policies the ex-
perience covered the vears 1868-1910.

Percentage Terminated by Death.

A feature of the dat_z is the fact that a large percentage
of the policies was terminated by death. The percentage for
cach mode of exit 1s as follows:

Percentage by

_ Mode of Exit, Policies. Amount. Policies. Amt.
Surrendered  .......... 3,311 $2,670,368 33.09 34.14
Existing  ....... T 2,643 1,731,732 26.80 22.14
Died it ek il gve i A 3,874 3,419,301 30.42 43.72

0,828 $7,821,461 100,00 100.00

The data relating to paid-up policies issued since 1879 is
as follows:

Year “0.”” Other than Year “0.”

Mode of Exit, Policies. Amount. Policies. Amount.
Surrendered . «ii.eee. 78 $71,145 1,180 $1,030,060
Existing  «ecc- e e m 1,550 1,206,600
Died . - oo ovicus dumibbie .o sivwis 1,602 1,604,583

Total decrements .. 78  ®$70,145 4,332 $3,002,152

. 78 71,145
............. 4,410  $4,063,297

Total data
» paid- Jolicies issued since 1879 amounted to about
The paid :fptlhe total paid-up policies issued, but the
d under policies issued since 1879 accounted
nt. of the total amount insured. Prior to
§ policies for $3,758,104.00, showing an
870 there were 4,410 policies for
rage of $921.00.

45 per cent.
amount insure
for nearly 52 per c€
1870 there were 5,417,
average of $604.00- Since 1
$4,063,207.00, showing an ave

Each Mode of Exit. ;
Under paid-up policies issued since 1879 the total ex-
posed to risk was equivalent t0 60,554 policies, insuring $46,-
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908,095.00 at risk for one year. The average duration of
these policies which entered into the investigation of 13.98
years by policies, and 11.75 years by amounts. The elimin-
ation of the paid-up policies issued prior to 1879 reduced the
average duration by about three-fourths of a year in the case
of policies, and approximately one year in the case of
amounts. Although the elimination of paid-up policies is-
sued prior to 1879 reduced the number of policies entery
into the investigation to less than one-half the total and to a
little more than ome-half the amount, yet the proportion of
policies terminating by death in the experience under

licies issued since 1879 is still large, and only slighthy
smaller than for all the paid-up policies. The percentage
for each mode of exit is as follows:
Percentage by
Mode of Exit. Policies. Amount. Policies. Ame.
Surrendered . s au e s 1,258 81,102,114 28.53 27.12
EXISURE o v ecii w4 siatate 1,550 1,266,600 35.15 3ty
| 3117, R e 1,602 1,604,583 36.32 4171
4,410 $4,063,207 100.00 10000

The policies and amounts at risk, the actual deaths, and
the percentage of actual to expected deaths according to the
four tables used in the former investigation were summariz-
ed for all ages combined. Owing to the fact that there were
only five deaths occurring amongst paid-up policies issued
one year after the date of issue of the original policies, the
paid-up policies issued during the first and second vear of
the original policies have been combined.

What was the Result of Elimination?

The ratio of actual to expected deaths is generally higheor
by amounts than by policies, which was the case with the
experience under extended insurances. There is very little
difference between the experience on all paid-up policies is-
sued and on those issued since 1879. In other words, the
elimination of the earlier issues had but little effect on the
experience. The result of the elimination was in some ip-
stances to decrease, and in some to increase, the percenms-
ages, the tendency being to increase the percentages so far
as the policies were concerned, and decrease the percentages
in the case of amounts, /

Comparing the experience under paid-up policies issued
since 1879 with the experience under extended insurances
there is a remarkably close agreement for all years combin.
ed between the two experiences, as measured by the Modi-
fied English table, the paid-up policies showing 02.60 per
cent. and 97.35 per cent, for policies and amounts respective.
ly, as compared with gz.0 per cent. and 97.5 per cent. for the
extended insurances.

According to Various Tables.

Measured by the O(M) table, the percentage of actual
to expected was about 6 per cent. less than in the case of
extensions. Measured by the Compound Progressive table,
the percentage of the paid-ups was from 15 per cent. to 3y
per cent. less, and according to the American Table from 2
per cent. ta 5 per cent. less than in the case of extended in.
surahces. When the comparison is made with reference o
the years between the date of issue of the original icy
and the issue of the paid-up policy or granting of the exten.
sion, as the case may be, the general tendency is for the
experience under paid-up policies to be in excess of that up.
der extended insurances, where the paid-up or the extension
occurs within a few years of the original date of issue.
Where the termination of the original policy occurs after
has been in force for a longer term of vears the tendency
then appears to be for the experience under paid-up policies
to be more favorable than under extended insurances,

In the extended insurance investigation the data wag
very much more extensive than the data entering into the
experience under paid-up policies. The data entering* '.“6
the paid-up investigations did not seem to be sufficiently ex.
tensive to warrant any attempt at keeping the experience
according to the years of exposure under the paid-up poli
Accordingly, the experience was taken off for the .
twenty years’ duration under the paid-up policies, and the
figures are shown for ages at the date of paid-up, gro
in order to compare with the similar figures for the extended
insurances.

Tendency to Higher Mortality.

In the extended insurance investigation attention
drawn to the fact that there was a tendency to a higher mot
tality as the age at which the extended insurance was gran
ed increased. In the experience under paid-up policies ghg:;
is apparently the same tendency to an increase in mortalisy
up to about age 65, but from that age on there appears .
be a well marked tendency to a decrease in mortality, cou':
pared with the expected. &

In the investigation of the extended insurances the o
tal deaths numbered 1,060, and of this number 747 occu
within the first four years of extended insurance. In
experience covering all paid-up policies issued thefe
3,874 deaths, and only 504 occurred within the first four

:w‘%ﬁ. &
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years. Furthermore, 1,141 occurred after twenty years. In
the experience under paid-up policies issued since 1879 there
were 1,002 deaths, and of this number 278 occurred within
the first four yvears and 257 after twenty years. .The_se fig-
ures show that there was a very different distribution of
deaths in the paid-up experience from that which occurred
under extended insurances. These figures are all the more
significant when account is taken of the fact that the ex-
posures in the extended insurance investigation were con-
siderably greater than in the case of the paid-up experience.

Experience Varies in Years of Duration.

In the extended insurance investigation it was found
that the percentage of actual to expected mortality in t}xe
first vear of extension was heavy. The percentages steadily
decreased during the first four years, after which the tend-
ency appeared to be for the percentage to remain fairly
constant. Remembering that the O[M] and the Compound
Progressive are true select tables, it will be seen that under
the paid-up policies the experience in the later years of dur-
ation was considerably higher than in the earlier years. .In
other words, as compared with the Compound Progressive
table, for example, it would appear that .the experience un-
der the paid-up policies showed a mortality with a greater
effect of selection than that shown by the Compound Pro-

gressive table.

SCHOOL DISTRICTS EMPOWERED TO BORROW
MONEY

The following school districts have b_een authorized to
borrow money. The particulars are given in order, name and
number of school district, amount required and name of

-treasurer.

e paLy-tx Saskatchewan,

$2,000. H. A. Da;:is,NHaxi{,

’ jtanic, No. 1057, $1,900. P. Rich, Neville.
;:?:lValley, No. 999. H. Linnell, Theresa.
McKinley, No. 1004, $1,800. W. Nash, Kuroki.

Brock, No. 2700, $2,500. E. E. MacNay, Brock.

Idaho, No. 1032, $2,200. E. M. Sommers, Bestville.

Marcelin, No. 1658, $8,000. ]. 1. Lalonde, Marcelin.

Ryerson, No. 770, $2,200. R. G. Burse, Kindersley.

Grassy Creek, No. 520, $800. C. D. Bury, Kelstern.

Asgard, No. 771, $1,600. R. Foreman, Sonningdale.

Sidewood, No. 890, $2,000. J. Woodland, Sidewood.

. Marquis, No. 833, $1,000. N. J. Nicholson, Marquis.
Victoria Park, No. 842, $1,600. J. Mahlum, Wadena.
Tebo Corner, No. 1003, $1,000. J. Rudler, Maidstone.
Clearview, No. 1087, $1,200. E. O. Segerstrom, Watson.
Blairville, No. 281, $1,800. J. W. Williamson, Blairville.
Malvern Link, No. 717, $1,800. P. R. Minifie, Gooding.
Mountain Lake, No. 760, $1,000. ]J. Buhler, Dalmeny.
MacNutt, No. 703, $3,000. D. A. McFadyen, MacNutt.
McKnight, No. 863, $1,400. F. J. Tayler, Westerleigh.
Samdford Dene, No. 79, $60c0. T. ]J. Derman, Sandford

Berg, No. 1044,

Cliftonville, No. 679, $1,750. D. H. Kendal, Golden

Senirie.
% Stornoway, No. 820, $4,000. F. Thomson, Shornoway

n.
Vendetta, No. 874, $2,000. R. H. Balgemann, Saskatche-
wan Landing.
Alberta,

Sandstorm, No. 2789, $1,000. G. McCarter, Holden.

Summerhill, No. 2763, $1,80c0. E. B. Donald, Heart Lake,

Prospect Slope, No. 2049, $1,200. C. Fitzpatrick, Reid
| Graindale, No. 2702, $1,800. D. W. Bohannon, Alsask,

CRAIN VIA PANAMA CANAL

A Western grain growers’ convention is to be held in
‘ancouver, B.C., early in December, to discuss the question
iding facilities for exporting grain from Western
by way of the Pacific coast and Panama Canal to
. In this connection the engineer of that province,
r. F. W. Aylmer, has been inspecting the Columbia River
» ascertain the feasibility of utilizing water navigation to

. seaboard at Portland, Oregon. The Panama Canal con-
tion recently held at Calgary declared that the Columbia
red the only solution to the question of reasonable freight
to the Pacific coast, and the federal government was

arges a success. A report made by a grain freight au-
gstat:es that for 5 cents a bushel grain could be ship-
i from Revelstoke to Portland, compared with 19% cents,
. present rail export rate from Calgary to Vancouver, a
sser distance by 200 miles. The Calgary-Vancouver route
sroximately 725 miles, or about the same distance as
Calgary eastward to the upper lakes.

ed to make necessary improvements to render navigation
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ADMINISTRATION OF MUNICIPAL FINANCES

Uniform System of Annual Accounts—Suggested Cen-
tral Authority to Do All Borrowing for Municipal
Requirements—School Accounts

Sinking fund administration is closely bound up with
the borrowings of municipal authorities, and both these
could be advantageously administered by the provincial
government or a body of trustees appointed by the govern.-
ment, is an interesting suggestion made by Mr. J. Haydn
Young, C.A., of the firm of Webb, Read, Hegan, Calling-
ham and Company, Vancouver, before the British Columbia
Government Municipal Commission recently, whose address,
in part, follows::—

The administration of municipalities resolves itself
ultimately to the financial question of the ways and means
for the carrying on of such municipalities, and accordingly
the question of finance is of the utmost importance.

British Columbia at present holds a high place in the
financial quarters of the world on account of the careful ad-
ministration of the government, but any reaction which
might take place in the financial position of any municipal-
ity would naturally react against the province and the gov-
ernment as a ‘wholc.

The municipalities have in the past been large borrowers,
but in respect that the province is only awakening to its des-
tined position these municipalities will require in the near
future to borrow to a very much greater extent. It therefore
behoves all who have the interest of the country at heart,
but particularly the government, to see that the administra-
tion is such as mot to in any way impair the credit of any
municipality or the province, for good credit is most dif-
ficult to obtain and quite easy to lose.

The Municipal Clauses Act has laid down certain laws
for the administration of public affairs ana, no doubt, has
admirably suited past requirements, but with the develop-
ment which has taken place, and likely to take place, the act
in certain respects requires alteration,

Importance of Accounts.

The act referred to has left no provision whereby
provincial government may be satisfied that the laws
down in the said act have been adhered to.

Now, to intelligently record or follow up financial deal-
ings with public moneys it follows that the financial system
of accounts is of vital importance, and I respectfully submit
that a uniform system of annual accounts should be pre-
pared and prescribed by the government, and that a copy of
these accounts should annually be lodged with the govern-
ment and duly passed by them, and also that an opportunity
should be given to the ratepayer of seeing the copies of such
accounts.

Under section 415 of the Municipal Clauses Act the mat-
ter of audit is left optional on the part of the municipalities,
although sections 418-423 prescribe regulations for compul-
sory audit, should certain eventualities take place. The
weakness will here be seen when it is considered that the
audit is only deemed necessary when the state of affairs is
discovered to be such as necessitates an investigation.

The examination of accounts by members of the recog-
nized institutes of chartered accountants holds an important
place in financial circles, and would therefore recommend
that the audit be made compulsory each year, and further,
that the appointment of auditors should be made by the
government,

The auditors, so appointed, would then be outside the
influence of the municipality whose accounts they might be
examining.

As an economical and efficient method of carrying out
such examination I would recommend that the work be dis-
tributed among the chartered accountants of the province.

British Columbia’s municipalities have created a con-
siderable indebtedness, and this must naturally increase with
future development.

Central Authority to Deal With Loans.

The question of providing funds to repay the indebted-
mess incurred on account of previous borrowing, when such
loans mature, strikes at the root of the stability and credit
of any municipality. It therefore follows that great care
must be exercised as to the security and nature of_the invest-
ments made, of the sinking fund, and the readiness with
which these investments can be realized when required.

Prosperity is predominant, and the high rate of interest
now prevailing in certain classes of investments may effect
the judgment of those in charge of affairs of municipalities
as to the nature of the investments made of the funds be-.
longing to the sinking fund. BN % _

Throughout Canada the municipalities are in many cases,
to a large extent, not governed by gentlemen with the ne-
cessary technica]l] and executive ability, and would suggest

the
laid
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that the administration of all the sinking funds should be
controlled and administered bv the provincial government, or
by a body of trustees appointed by the government.

Section 182 of the Municipal Clauses Act, giving power
to the council to place any surplus accumulation of the sink-
ing fund account of past years against the current year’s as-
sessment should be rescinded as being antagonistic to the
true basis of taxation, and is in addition bad finance. Any
such accumulation should be held in reserve, and thereby
strengthen the financia] position.

The sinking fund administration could be also thus ad-
vantageously administered.

Existing Conditions Cause Loss,

Throughout British Columbia and Canada we have had
evidence of the competition of one municipality with another
for the placing of loans, with the accompanying loss there-
by entailed, as well as the trouble of placing loans at any-
thing like reasonable terms when the money markets are
tight.

If the borrowing powers of all the municipalities of the
whole province were vested in the government, or body of
trustees referred to, great saving in interest and terms could
be effected, as well as considerably greater security felt.

The central authority could borrow in one large sum for
all the estimated requirements of the various municipalities
when money markets were favorable on much better terms
tham individual municipalities for their respective amounts.

The security to the borrowers would be greater, and,
as has been found when one municipality might have on
hand uninvested moneys belonging to the sinking funds
bearing practically no interest, and another having large
temporary overdrafts paying large interest, the saving which
could be effected to the province by the reasonable and prac-
tical administration by the central authorities would be
great,

I the matter of the school accounts, I would suggest
that this administration be entirely separate from the muni-
cipalitics, and that the suggestion made previously as re-
gards accounts of municipalities and audit should also apply
to she school accounts.

-

The Cockshutt Plough Company are erecting a large
warehouse at Twelfth Avenue and Centre Street, Calgary.

The annual meeting of the Royal Trust Company was
held at Montreal last week. The annual statement pre-
sented by the board was regarded as satisfactory. There
was little or no discussion of the yearly report, the proceed-
ings being of a purely formal nature. The directors were
re-elected as follows: Lord Strathcona and Mount ROY?‘."
president; Sir Edward Clouston, Bart., vice-president; Sir
H. Montagu Allan, R. B. Angus, A. Baumgarten, E. B.
Greenshields, C. R. Hosmer, Sir W. C. Macdonald, fion. R.
Mackay, A. Macnider, H. V. Meredith, David Morrice, Jas.
Ross, Sir T. G. Shaughnessy, Sir William C. Van Horne and
A. E. Holt, manager.

At the regular monthly meeting of Winnipeg Life Un-
derw_mers' Association, presided over by Mr. D. J. Scott,
president of the association, an entertaining and instructive
address was given by Prof. W, F. Osborne on ‘British Im-
perialism.”” The speaker described briefly the various forms
of government adopted by civilized communities in the past
two thousand years, and, dealing particularly with repub-
lican and monarchical, stated that up to the present time
the former had always been a failure, and the monarchical,
of which the British Empire was an example, had stood the
test of time and evolution better than any other. Other
speakers were: Mr, J Morgan, president of Edmon-
ton Life Underwriters’ Association, who gave an interesting
account of the progress made by this association, which
has gained so per cent. in members in the past year; Mr.
Wm. McBride, of the Dominion Life Underwriters’ Asso-
ciation; Mr, H. B. Andrews, Mr. D. J. Scott, and Mr.
George McCuish.

Prince Albert board of trade recently considered the
following proposals made by Mr. Felix Frank, general
manager of the Great West Iron, Wood and Chemical
Works, Limited: To take over the Lacolle Falls under-
taking. to refund the city the money that has been ex-
pended on_ the scheme for the generating of hydro-electric
power, and cuarantee to supply the city with 10,000 horse-
power of electricity at $10 per horse-power per year. This
followed that previously suggested. which was to establish
in the «city a manufactory to produce nitrogenous fertlllzer§,

which would give employment to 2,000 men. For this

etc. ! .
indﬁstr\' a quarter section of land f{om the city at least was
asked. 10,000 horse-power of electric current at a fixed rate

of $10 per horse-power per vear. If the city would grant
those concessions, the company would guarantee to employ
2,000 workmen, which, Mr. Frank claims, would represent
an additional population of about 5,000 people. The com-
pany would enter into an agreement with the city and im-
mediately take steps to have the buildings and plant

erected.
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HOLLINGER FINANCIAL STATEMENT

According to the report of the Hollinger Gold Mines,
Limited, to which brief reference was made in The Monetary
Times last week, the company’s surplus exceeds $800,000,
of which $550,000 represents profits from operations. It is
therefore expedient to commence the payment ot dividends,
allowing the surplus to grow at a somewhat slower rate,

The profits are over $40,000 per week, and the manage-
ment is confident of continuing this at an undiminished rate,
hence the payment of regular dividends every four weeks
appears to present few difficulties, and will permit concur-
rently therewith substantial increases to be made to the re-
serve fund of the company. The dividend period of four
weeks has been chosen, as it will enable more careful com-
parisons to be made of the production and expenditures of
various periods than would be the case if calendar months,
which are not of equal duration, were chosen as the dividend
intervals.

The provisional statement of the company’s finances, as
on October 26th, 1912, is as follows:—

Assets and Liabilities.
Current Assets—

Cash on hand and in Imperial Bank .......... $  33.400.44
Bullion on hifd  oaciisvtieva. vvo iy seis i 27,570.08
Bullion shipped (not paid for) ............... 30,498 6%
Gold precipitates on hand ... .. coeiacininan 97,500. 08
Gold 1 mill sOIUIBIONE “cvisiss v vare s s vids v non 24,000.08
Gold'in slags on handi S iy s cosei il ita s 2 17,000. 08
Materials and supplies on hand ............... 30,650, %4
Accounts receivable it il ciis e iy ey st 7,497 3%
Guarantes Deposits o iil i ol il . Dhieaan 0000

Imperial Bank, Toronto, reserve for dividend
No, 1

R ILICH S0 TR SR T L LV S (A X PR = 80,000 o9
Insurance paid in advance ........ccovneiaann 2,932, 41
‘ . ———
420, 3
Capital Assets— 4434
Mining properties ....ccooc0v.. $2,500,000.00
Developments  ..covi oo eaiaaiai, 302,556,24
PLIABE . Bo s on v s e dr s nias oahe o o 503,728.00
83,306,284, 34
I ——.
S $3,316,
Current Liabilities— 0.4
Wage§ ...................................... $ 13254.00
I T T AR LS S TGN R A SRR 2,750.00
Accotmts DaVAbIe L ity vt avie s v i s v o 10,972. 8
R $ s "
Capital Liabilities— Tore
Capital- stock o T R e L e e S $3,000,000
Surplus, made up as follows, viz.: e
Premium on shares sold invested in
plant and development ........ $250,000.00
Profits from operations
Reinvested in plant .. $ 82,432.92
Reserve for Dividend
NOL A S s 00,000.00
Balance in reserve 336,338.80 508,,71.81 3
758,771.8:
$3,816,748.67

The above figures are provisional, and are subject o
correction after actual returns from smelters are received.
It is estimated that the surplus on November 2nd will
amount to approximately $800,000.00

The favorable opinion of one of the leading mining
engineers of the continent was printed in last week’s iSsug
of The Monetary Times. It was stated therein that more
exploration work is needed at below the 300-foot level.

——— -

COBALT ORE SHIPMENTS

The following are the shipments, in pounds, of or
Cobalt Station for the week ended November 15t§:2‘i:
Rose, 130,241; McKinley-Darragh, 57,700; Peterson Lake
60,800 ; City of Cobalt, 84,000; Hudson Bay, 61,878; O’Brien
65,080; Kerr Lake, 122,317; total, 582,016 pounds, or aqy
The total shipments since January 1st are now 37,~
653,202 pounds, or 18,826 tons, 3

~ In 1004 the camp produced 158 tons, valued at 8316,2,7.
in 1005, 2,144 tons valued at $1,437,106; in 1906, 5,835 tons «
in 1007, 4,850 tons; in 1008, 20,360 tons; in 1900, 20,041 tons »
in 1910, 34,041 tons; in 1011, 25,080 tons. P
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OCTOBER BANK STATEMENT

Figures Show that Financial Strength was Concentrated upon the Crop Movement —
Deposits Remain at High Level.

Oct., 1911,
D RN . ... cieeniberanahons $331,953,562
L L T 568,451,045
Savent loans In Canada .................... 768,492,008
Current loans elsewhere  ..................... 36,962,543
IS M OANAER  ....... .o .0 000000000 69,088,467
S SIDOWHer® © ... ... .. ci..ccia0e0nen 88,722,640
AR P R S SR 105,855,021

The above are the principal items in the October bank
statement, with comparisons. Call loans in Canada decreased
during the month by about $1,000,000 or 1.6 per cent. Call
Joans abroad declined $11,000,000 or 10.2 per cent.; and de-
posits abroad, about $3,000,000. The figures of the state-
ment show that the banks have concentrated their resources
wupon the movement of the crop. Circulation was nearly $6,-
000,000, or 6 per cent. greater than in September. The fol-
lowing table shows the course of the domestic loan account
for the past thirteen months.

Current Call
Loans. in Canada. in Canada.
e R $768,492,008 $69,088,467
ovember . . . ..........0.0 770,350,419 72,033,493
I s v s ccsosiecinnans 774,900,172 72,640,526
g3—January . . ...c.e0 coenn 775+972,243 71,283,166
?cbmry i e R R R 793,853,54 1,181,510
March . sheesvressssnnnbe 815,048,3 ,846,338
e . WU v o 790 055 4% 833,242,621 69,243,701
B e basisie siassnusi ouem 837,282,550 68,305,157
B oot ecesanais .. 848,040,088 68,701,855
e P 852,256,051 70,407,734
August . . ....... v o h i s e 852,045,624 75,104,735
September . . ......eeiceiennn 850,341,193 72,205,201
October  ............ccocivnune 870,676,655 73,959,866

Current loans in Canada are $111,000,000 or 14.4 per
cent. greater than a year ago. Call loans are about $5,000,-
oo00, or 7 per cent. larger than in O_ctober, 1911. Domestic
current loans have made a steady gain during the past year.
The following table shows the extension of bank credit dur-
ing the past few years both at home and abroad:

Current Current Call Call

loans in loans loans in loans
October.  Canada. elsewhere. Canada. elsewhere.
1908 .... $510,203,607 $27,480,811 842,102,565 $ 70,230,118

579,837,056 37,311,103 56,006,065 129,064,353
1910 .... 079,820,030 41,260,126 64,561,641 103,279,774
w1y ---- 708,402,008 36,062,543 60,088,467 88,722,640
1912 879,676,655 41,300,588 73,050,866 101,186,083

Current loans in Canada have increased since October,
1908, from $519,000,000 to $879,000,000 a gain of $360,000,-
ooo or 69.4 per cent. Current loans elsewhere than in the
Dominion in the same period have made a gain of over $13,-
000,000 Or 50.2 per cent. Canadian call loans have not shown
as comparatively as large an increase as the other account,
having changed from $42,000,000 to $74,000,000, an expan-
sion of $32,000,000 or 75.6 per cent. Call loans elsewhere
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Year's Month’s

Sept. 1912, Oct., 1912, inc. inc. or dec.
$374,368,917 $383,814,572 + 15.8 + 2.5
640,536,652 640,097,928 + 143 — 0.06
859,341,193 879,676,655 + 14.4 + 2.3
39,440,472 41,300,588 + 1.7 + 4.7

75,205,261 73,959,866 + 7.0 — 18

112,767,036 101,186,983 + 14.0 — 10.2
104,334,287 110,696,877 + 4.5 + 6.0

than in Canada in the autumn of 1908 were at a low point,
namely, $70,000,000. In the following year they rose to
$130,000,000, while last October they stood at $101,000,000.

The gain between 1908 and 1912 was $31,000,000 or
29.8 per cent. The following figures show the deposits ac-
counts in Canada for the past thirteen months :—

On demand. After notice.

IOTYI<—OCTODRL. s i vicinnicsis i $331,053,562 $586,451,045
NOVGIEEE oo 0 bR s G s 341,712,265 588,042,142
Decamibir o L e 335,020,603 501,008,032
SOR I BNALY o sansnenancae 316,036,062 506,847,174
R R LY 3o s o0 v ais e s e 321,152,054 600,252,128
L SR G O e 331,806,238 606,044,032
) MR SR R R e Al o 345,365,183 615,370,348
Ly AR A A S et R 376,053,217 625,204,344
4 B R A A T 373,500,189 631,317,687
Y e P IRV e s Se 372,012,404 640,592,345
T T S B g S R 360,575,425 643,663,506
SEOURINDEE s o i ar anisshs i vmwa 374,368,017 640,536,652
Bt . 383,814,572 640,007,028

Demand deposits are $52,000,000 or 15.6 per cent. greater
than a year ago. Those after notice are $72,000,000 or 14.3
per cent. greater in October, 1911. These accounts have
shown almost continuous extension during the past thirteen

months. The following figures give an idea of the remark-
able growth in domestic deposits since October, 1908 :—

October. On demand.  After notice. Total.

T R S R $190,114,001  $414,780,347  $604,903,438
YGOY | S T v 250,008,487 480,837,600 731,806,003
(0} R M SRR e 280,838,612 540,016,725 820,855,337
] § R R 331,053,562 586,451,045 018,404,607
1OP% AN VAN EL 383,814,572 640,007,628 1,023,012,500

Demand deposits since 1908 have changed from $190,000,-
000 to $383,000,000, a gain of $103,000,000, or 101.8 per cent.
Deposits after notice have increased from $414,000,000 to
$640,000,000, a gain of $226,000,000, or 54.3 per cent. Total
deposits last October remained at above a billion dollars, hav-
ing increased since 1908 from $605,000,000 to $1,024,000,000,
a gain of $410,000,000, or 69.1 per cent.

Some of the individual banks circulated notes during
October to a greater amount than the paid-up capital, taking
advantage of the Government emergency circulation regula-
tion, but the statement of their collective position at the end
of October shows circulation about three and a half millions
below the combined paid-up capital. Circulation expanded
in October by 6,362,500, which is not so great as the growth
during October of last year.

—_— e

MONEY MARKETS
Messrs. Glazebrook and Cronyn, Toronto, exchange and

bond brokers, report exchange rates as follows :—
Between banks.

Buyers. Sellers. Counter.
N. Y. funds ....... 3-64 dis 1-32 dis. % to ¥
Montreal funds ..... sc. dis Par. % to %
60 days’ sight ..... 8 1-16 8 3-32 8 5-16 to
8 7-16
Bmand = -......-- 9 1-32 9 3-32 9 5-16 to
0o 7-16
Cable transfers 9 3-16 9 7-32 9 7-16 to :
9 0-10 |
New York— Posted. Actual.
g—O60 days’ sight ............. 4.80.50 4.81%
e e SR 4.84.8s 4.86

- Call money in Toronto, 6 to 6% per cent.
g Bank of England rate, 5 per cent.
~ Open market discount rate in London for short bills, 4%
~ per cent. : :
"~ Several Montreal and Toronto brokerage houses have
 gent notices to clients that the interest rates will be raised
from 6% to 7 per cent. : ;

RECENT FIRES
(Continued from Page 783).

Saskatoon, Sask.—November 4.—Mr. J. O. McLaren’s
garage, 314 Avenue C. South. Cause unknown.

November 8.—King Edward Hotel, 20th Street.
defective chimney. Loss in both fires slight.

November 12.——412 20th Street West. I.oss and cause un-
known. ;

London, Ont.—November 17.—Wright Hat Company’s
warehouse, Ridout Street. Loss $35,000. The stock was
valued at between $20,000 and $25,000. The insurance will
be somewhat over half of the total loss, the'companies affect-
ed being the Atlas, the Phoenix, the Dominion, the General
Fire Insurance, the Hand-in-Hand, the Fire Insurance _Ex-
change, the Queen, the Commercial Union, the Canadian
Fire, the London Mutual and the Economical. Cause un-
known. Messrs. McLeod, Nolan and Company suffered loss
from smoke and water amounting to $10,000.

Cause,

——————-_————

The Home Bank of Canada has opened two new branches
in Ontario, at Manilla and Creswell. For the present both
branches will be managed from the Cannington branch of
the Home Bank. y
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NEW YEAR EXPENDITURES

Many Proposals Involving Large Amounts Being Dis-
cussed by Ratepayers Both East and West

The Toronto city council have decided to send the fol-
lowing six momney by-laws to the ratepayers to be voted upon
on January 1, the aggregate amount being $12,706,000:—

Grant to the National Sanitarium Association for the
fight against tuberculosis, $200,000; waterworks system at
Scarboro Bluffs, $6,677,000; new filtration plant and con-
duit, $1,375,000; Bloor Street Viaduct, $2,500,000; modern
garbage disposal plant, $1,000,000; storm overflow sewers,
$954,000. 2

Then there are the harbor commissioners’ proposals
which will cost in all $19,142,088.

The government gives $6,123,284 to build the bridges,
seawall, ship channel, turning basin and breakwaters. The
harbor commission finances $11,215,020 of the cost on its
own debentures. The city is asked to spend $1,802,883 for
the improvements and 894 acres of new park lands.

Hamilton’s ratepayers will vote on by-laws which, if
carried, will authorize an expenditure of $910,000 for various
civic works.

London’s, Ontario, requirements total over a million and
a half dollars. Among the money by-laws are the following :

Electrification of the London and Port Stanley

IRBIWAY e VIR R G DIt s s $890,000
Construction of a storm water sewer system ....... 200,000
Federal- Square by-law: <l i A e 250,000

Breakwater for West London

........... R R R L
Grants to industries ............ ST LR B 75,000
Grant to Byron Sanatorium ............eeeeee o 15,000
Sehool debentures. 10N L G v SRS 80,000

Alberta’s Ambitious Cities.

Street improvements; the extension of the street rail-
way, water, electric light and telephone, and other services;
the erection of needed buildings, and the carrying on of the
ordinary current business of the city, will bring Edmonton’s
estimate up to nearly $12,000,000.

For the coming season Calgary’s municipal development
work is being outlined as the reports of the different depart-
ments come in. So far an expenditure of over $2,000,000 is
forecasted. The total will probably be five or six millions.
The largest single item so far is the anticipated appropria-
tion for three concrete bridges, $900,000. Next in order
comes the city planning commission’s recommendation. which
asks for $600,000 for parks and general improvements to be
divided equally between the four city wards. Municipal
strect railway extension, 17% miles of new trackage and
thirty new cars, including a 5,000 gallon street sprinkler,
will require $500,000. Another unit to the street paving plant
will cost $60,000. The fire chief advises the commissioners
that the horse-drawn apparatus now used at the inside sta-
tions 1s required at the outlying districts, and before being
transferred provision should be made to replace it with mo-
tor apparatus, which at the fully equipped central station

as given such satisfaction. The motors asked for are: a

city service truck for No. 2 station, $7,000; hose wagon, also
or No. 2, $6,500; chemical and salvage car for No. 1 sta-
tion, $8,000; combination engine, No. 3 station, $10,500.
Addmon_s to the alarm system, adding fifty new boxes and
mstallatlpn will cost $8,614. Two lots in Elbow Park for a
new station site, which can be acquired for $3,000, making a
total of $43,600.

Winnipeg’s school board’s by-law for $1,000,000 is to be
submitted in December.

British Columbia’s Advances.

_Victoria has a sewerage scheme which its city engineer
estimates will cost $750,000 to complete, and a hospital by-
law for $250,000 will be submitted in January,

In addition to Vancouver’s municipal expenditures, the
civic exhibition committee has recommended to the city coun-
cil the submission of a $150,000 by-law for the Vancouver
exhibition, and a money by-law for $675,000 for waterworks
purposes during the year 1913 was authorized by the water-
works committee to be recommended to the city council.

While the total amount of the Vancouver board of school
trustees’ by-laws is $776,000, the first by-law peing for
8621,000, and the second for $155,000.

———-———————

i ini Knitting Company
"he capital stock of. the Shawm:g:&n 3
‘Limi’{ed haps been increased from $40i000 to $200,000, the

ijncpease’ consisting of 1,510 shares of $100 each.
i eting  of
herry recently pre§1ded over a meetin

the M;,',efb 1(\;’[o'm(xjnittee of the Manitoba Chartered dAcclount-
ants’gAssociation at Winnip]e;i,tgotl:gn:uzg;vvg:ﬁzna?n ‘an‘e:tr]\:
wi nce to a proposal to gt e g

; :étgh nr:’i(’::r;ear in connection with the Dominion Association
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CANADIAN NORTHERN RAILWAY'’S SECURITIES

Are Object of Official Announcement—Industrial Bomnd
Notes

Several important industrial bond issues will be made
before the close of the year, including the Atlantic Sugar Re-
fineries Company and the Abitibi Pulp and Paper Company.

Certain companies have circulated literature of such a
nature respecting the Canadian Northern convertible deben-
ture stock, that the railway company have found it necessary
to make an official statement. This says that neither the Can-
adian Northern Railway nor any of its allied companies con-
trol or are in any way interested in or have at any time con-
trolled or had any interest in the Canadian Railways Bond
Corporation or the Canadian Northern Securities and Lands
Corporation, or any other such company, by which, whether
as owner or agent, there has by circular or otherwise heen
offered in Canada for subscription or purchase on instalment
basis any of the Canadian Northern Railway Company’'s 5
per cent. income charge convertible debenture stock, or any
of the statutory or common stock of the Canadian Northers
Quebec Railway Company, and that no such company acts as
agent for the Canadian Northern Railway Company or any of
its allied companies.

Canada Southern Railway.

The Canada Southern Railway Company has executed ,
new first and refunding mortgage to secure an authorized issue
of $40,000,000 consolidated so-year 5 per cent. gold bonds,
guaranteed, principal and interest, by thel Michigan Central
Railroad Company. Out of this authorized issue the Canada
Southern will in the near future issue a total of $22,500,000
for the purposes of taking up the $14,000,000 of first more.
gage 5’s, due on January 1st next; $6,000,000 of second mort.
gage 5's, due on March 1st next, and of reimbursing the
Michigan Central for $2,500,000, being moneys expended in
betterments and improvements to the Canada Southern.

Bond Cuarantee for Saguenay?

It is believed in Montreal that Sir Rodolphe Forget will
succeed in having the Government guarantee the bonds of the
Quebec and Saguenay Railroad on the ground that the de.
velopment of the north shore will warrant such a move.

The Montreal, Ottawa and Georgian Bay Canal Company
will apply to Parliament for alterations in its charter to permis
it to issue bonds to the extent of $175,000,000, and extend-
ing the time for the construction of the canal.

—eeel-

FIRE LOSS OF UNITED STATES AND CANADA

The fire loss of the United States and Canada d\lﬁng
the month of October, as compiled by the Journal of Com-
merce, shows an aggregate of $13,651,650, as compared with
$13,045,000 for the same month of 1911, and with $37,188, 300
in October, 1910, when climatic conditions resulted in serious
losses from forest fires. The fire losses for the first ten
months of 1912 reach the sum of $191,181,600, as against
$192,033,800 for the same time in 1911, and $106,535,650 for
1910. The following table gives a comparison by months of
the fire losses for this year and the preceding year:—

1910. 1911, 1912,
January A oo. $15,175,400 821,922,450 $35,653450
February e wo v . 15,480,350 16,415,000 28,601,6
March v ele ibal wv 18,465,500 31,560,800 16,650,850
Fra1 7| b SR A 18,091,800 17,670,550 16,349,400
WAy s S Woesdt i TR 200 21,422,000 21,013,050
Junesieiis e Covawas 13,183,600 20,601,050 16,103,450
Jul s s AR 26,847,900 25,301,150 15,219, too
August N R 21,570,550 12,662,650 14,158,800
September’ il onn 11,700,000 11,333,250 13,779,300
October e A TRRS 00 13,045,000 13,651,650
\\
Total, for 10 months.$196,535,600 $102,033,800 $191,1
November ' ... 0% 16,407,000 18,680,600 9 ' 8‘..&»
December | o ik 21,528,000 22,722,850 B
Lothl veat - iviali $234,470,600 $234,337.250 e
The Monetary Times estimate of Canada’s fire loss for

October was $1,416,218.
— e

The Western Terminal Elevator Company have increas

ed the number of their directors from seven to mine.

The North-West Guarantee and Accident
Company will apply for a Dominion charter, authorizing
to carry on the business of an accident, sickness. steq e
boiler, guarantee and plate glass insurance company. Mm
Russell Hartney, of Saskatoon, is solicitor for the anplicant:‘

Insurance
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MUNICIPAL BONDS AND FINANCING

Moose Jaw is Issuing More Treasury Notes—Finances
of Western Cities

Moose Jaw is among the Western cities which have felt
the congestion in the London market for Canadian securit-
ses. In July the city council, on the advice of their fiscal
agents, Messrs. Wood, Gundy Company, sought to overcome
the condition by issuing treasury notes. It was decided to
jssue treasury notes for the sum of $1,206,309, which is 8o
per cent. of the value of the debentures issued.

In 1911 the city debentures were not sold until late in
the fall. So far this vear no debentures have been sold by
the city, but treasury notes have been sold which amount ap-
proximately to $975,000 or £195,000. In addition to this
amount the city has credit with its bank on debenture ac-
count for $250,000, and the sale of the balance of the treas-
wry notes is being arranged. .

The total amount of the unsold debentures which have
been authorized by by-law is $1,620,490.84, plus the amount
of the public library by-law of $95,000; making a total de-
benture issue unsold of $1,715,400.84. Against this there is
the sale of treasury notes amounting to $975,000.

The unsold debentures are as follow:—

By-law. Purpose. Amount.
340. Hospital extension ...............o...... $ 75,000.00
$60. Fire alarm and equipment ............... 17,000.00
s62. Sandy Creek water scheme ............... 550,000.00
603. Eleventh Avenue subway ................. 95,000.00
605. Sewer and water extensions .............. 170,000.00
6o9. Electric power extensions ............... 225,000.00
DR S DAVIIE v oo - o ovsoelisnviobonissonoens 160,000.00
634. L e R e B SRR P TRy SRy 50,000.00
61g. Permanent improvements to roads ....... 25,000.00
621, High pressure system ................... 60,000.00
623. Parks and boulevards ................... 40,000.00
632. Milling Company bonds ................. 146,000.00
576, Ornamental street light standards ....... 7,499.84
L T A R R R S e R v5,000.00
B 00 v dhs s /40 wib o' o e W wTaTe o oiw  0a %0 o $1,715,400.84

Messrs. G. A. Stimson and Company report that' they
have completed the purchase of $623,000 city of Leth-
bridge debentures on behalf of London clients. This com-

the sale of all the debentures which the city of Leth-
bridge has, and places the finances of that city on a good
basis

After a conference with a delegation of the North Van-
couver city council, the ferry directorate decided to place by-
laws for the re-purchase of the old ferry bonds and for the
building of No. 4 ferry, before the people next month; to re-

e the old debentures (amounting to $128,000) im-
mediately at an advance of five per cent. over their par value;
and to leave the sale of the $130,000 worth of debentures for
the new ferry to a time when the markets are more favor-
able.

Calgary and Long Term Loans.

Calgary will probably seek powers to issue long term
debentures. The city clerk has received information as to
the jod of loans of other cities. Winnipeg issues deben-
tures on consolidated stock for a term up to so years, power
purposes 4o years, and waterworks 30 years. In Toronto for
certain by-laws they run as long as 4o years,

From Ottawa the information is given that the Ontario
jegislature limits general by-laws to 30 years, but for parks

. bonds are permitted.

The Calgary committee will report their findings to
, and it is likely that an application for this change
will be applied for at next meeting of .the Alberta legislature.

Manaimo’s Assessment. ;
" The assessment of the city of Nanaimo for 1912 shows
increase over the assessment for the previous year.
year the total land assessment of the city is $2,637,000
and the improvement assessment is $2,016,135, giving a to-
tal assessment of $4,650,135. Last year the land assessment
was $1,640,175, and the improvement assessment $1,856,660,
a total of $3,505,835. Thus the total assessment of the city
- the year 1012 shows an increase over 1911 of about 38

|

]

for
" The total assessed value of real estate in Montreal this
is $638,081,015, of which amount $505,390,451 is avail-
for taxation and $132,690,565 is exempt. This shows an
increase in the gross assessment of $136,183,300 over last

- and in the net assessment of $124,242,245. The valua-
tion of exempted properties has advanced from $120,119,419
in %ﬁo $132,600,565 in 1912,

&

financial statement of the city of Regina for the first
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ten months of the year 1912 shows that its assets are double
its liabilities, $10,870,887.37 of assets and only $5,847,177.75
of liabilities. Of the total assets, taxes, electric light re-
ceipts, rentals, property sales, municipal houses and cottages
and loans to property owners Affected by the cyclone, make
up $1,051,866.58, while the city properties unsold total $2,-
563,628.87.

Another large item is that of city properties in buildings
and sites, such as the city hall, hospital, fire halls, power
house, car barns site, market building, and exhibition site
and buildings, which total $1,349,085.71.

Municipal works completed, such as sewerage system,
pavements, sidewalks, electric light, waterworks system and
street railway rolling stock, etc., total $2,513,196.00, while
municipal works uncompleted, but provided for, such as
sewer extension, fire fighting apparatus, pavements, trunk
sewer, Broad Street subway, and Genera] Hospital extension,
total $2,104,081.89.

Five bids were received for the $1,200 6 per cent. 10-
vear debentures of Verneczanka S.D., Sask. The offer of
the Western School Supply Company was accepted.

— ,a>-

ST. JOHN RIVER IMPROVEMENT

The International St. John River Commission, a body of
men appointed by the governments of the United States and
the Dominion of Canada to investigate and report upon the
conditions and uses of the St. John River, has received from
its board of consulting engineers a report on the possibilities
of water storage and channel improvement on the river. As
is well known, the St. John River forms an important part of
the south-eastern boundary of Canada. For some years past
there has been considerable trouble along the river due to the
fact that the river is used to a great extent for the lumbering
industry. The report covers an area comprising the water-
shed of the St. John River, and suggests a system of water
storage and channel improvements which, if the report is
cated upon, will doubtless do much to improve present con-
ditions. If the plans outlined by the board of engineers meet
with the approval of the commissioners, an outlay of some
millions of dollars will be required, which would be jointly
met by the Canadian and the United States governments.

It is expected that the International Commission will
make their final report to their respective governments in a
short time, and this report of the board of engineers will form
an important part of the final report.

— e ——

NEW SURETY COMPANY IN CANADA.

For the purpose of facilitating the handling of its Can-
adian business the American Surety of New York has organ-
ized the Canadian Surety Company, which will have its home
office in Toronto. A controlling interest in the new company
will be held by the American Surety, and its operations will
be conducted under the general managership of Mr. W. H.
Hall, for many vears manager of the.American Surety’s
branch office in Toronto.

Mr. W. H. Burgess, recently manager of the Albany,
N.Y., branch office of the American, will be secretary of the
Canadian Surety. Among its stockholders are prominent men
of the Dominion. Several Canadian capitalists will be on the
board of directors.

The American Surety Company has recently taken over .

several large lines of suretyship in the Dominion, which will
be transferred to the new company. The transfer will prob-
ably take place at the end of this year. Thereafter the Am-
erican Surety will have a close working arrangement with the
Canadian Surety Company, under which it will, as heretofore,
be able to furnish bonds required by its United States patrons
at various Dominion points.

——-—-———

Six gentlemen have been called to the Senate, all to fill
vacancies in the representation of the Maritime Provinces.
Five will represent Nova Scotia and one Prince Edward Is-
land. The five from Nova Scotia are:—Hon, Nathaniel
Curry, Amherst; Hon. W. B. Ross, K.C., Middleton; Hon.
William Dennis, Halifax; Hon. E. L. Girroir, Antigonish;
Hon. William McKay, Reserve Mines. The new Senator, from
Prince Edward Island is Hon. P. C., Murphy, of Tignish.

A private banking business., J. O. Hettle & Company,
Limited, is being started in Saskatoon. The officers are as
follows: President, Messrs. J. O. Hettle. vice-president,
C. H. Wentz; secretary, W. R. Drennan: treasurer, R.

Kerans; directors, Fred Engen, Hon. W. C. Sutherland, N.*/
Gardner Boggs, J. A. Forrester and F. W. Young. general .

manager of the Lake Shippers’ Association, Winnipeg. The
venture is capitalized at $200.000 in 2.000 shares, and is
legalized to transact all the business of a private bank.
Mr. J. O. Hettle is appointed managing director.
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Chartered Banks’ Statement to the
CAPITAL :
& e Rate per |
" mount o cent. | Bal. d
NAME OF BANK. Capital Capital Cupitmlv: fe St ge | | sof lust Notes in | Dom: Gow:
Authorized. Subscribed. Paid Up. st Dellea::d. Circulation. | de::xtc.t‘;n.
i advances.
G o B it o e SR0 BRRIER] NG ; Lo
$ s s |
1|Bank of N{ontreal R R PR PR PP 25,000,000 | 16,000,000 16.0&0,000 16,000,000 10 lﬁ,]{fl,SﬁZ 4,4?] 281
2|Bank of New Brunswick ............cu0 1,000,000 1,000,000 1,000,000 1,790,000 13 931,799 74'350
3|/Quebec Bank...... SRR e 5,000,000 2,500,000 2,500,000 1,250,000 b f 2,652,267 | %'m
4|Bank of Nf)ya Scotia: .o REREEEREREEE 5,000,000 4,692,700 1,527,280 8,238,192 14 4,128,829 301'11)7
5/Bank of British North America .......... 4,866,666 4,866,666 4,866,666 2,774,000 8 4,681,113 M:4m
g 1?42?:0:: ’ll;grimo ....................... 10,000,000 | 5,000,000 | 4,994,250 | 5,994,250 11 4,946,347 54,064
sons Bank.................o0ie 5,000,000 4,000,000 4,000,000 | 4,700,000 11 3,875,992 50
8/Banque Nationale .. SRR EREER PR 5,000,000 2,000,000 2,000,000 1,400,000 8 1,879,617 l;g
9|Merchants Bank of Canada............. 10,000,000 | 6,758,900 | 6,725,085 | 5,900,000 10 6,632.651 377.975
10!Banque lrovmpna;tle du Canada ......... 2,000,000 1,000,000 1,000,000 500,000 6 1,098,643 2‘2:77]
11 Umon.Bank o Catade . i, . omisiisnvas 8,000,000 5,000,000 5,000,000 3,104,640 8 4,902,729 174,068
12/Canadian Bank of Commerce. . ......... 25,000,000 | 15,000,000 | 15,000,000 | 12,500,000 10 15,439,509 1,012,737
13|Royal Bank of Canada................. 25,000,000 | 11,420,100 | 11,408,330 | 12,393,163 12 11,331,367 172,334
14{Dominion Bank .......cccviiiiiiiinnns 10,000,000 4,975,700 4,962,810 | 5,962,810 12 5,104,538 49,319
15/Bank of Hamilton. TR R PR 3,000,000 3,000,000 3,000,000 @ 3,430,600 11 2,925,970 115,395
16/Standard Bank of Canada.............. 5,000,000 2,400,100 | 2,330,250 | 2,930,250 13 2,744,298 | 23,785
17|Banque d'Hochelaga .. ... . . v o 4,000,000 | 2,998,300 | 2,967,390 | 2,650,000 9 2,717,372 | 41,746
18[Bank of OUAWA..,.o\uvvnrnniennenins 5,000,000 | 3,849,000 | 3,800,33¢ | 4,300,330 12 4,106,775 | 126,875
ég lgmperu.d B;nk kof ‘S,é(l:mtdz:l ............... 10,000,000 6,697,800 6,566,161 | 6,556,161 12 6,276,747 266,927
Sovereign Bank of Canada............. 3,000,000 3,000,000 3,000,000 | Nikbmsot e 28,580 |, ..oaaent
21|Metropolitan Bank .................c... 2,000,000 | 1,000,000 | 1,000,000 | 1,250,000 10 1,082,612 |... ok
22/ Home Bank of Canada................. 2,000,000 | 1,370,000 | 1,291,885 | 450,000 | 7 1,347,430 | vii By
23(Northern Crown Bank.................. 6,000,000 2,862,400 2,666,982 | 250,000 | 6 2,648,055 | 39,711
24|Sterling Bank of Canada..........ovuet 3,000,000 1,092,400 1,025,100 | 300,000 6 1,100,485 |, it UNgtas
SBIBRok of VANCOUVEr:. ...t veiiiviiasvssie 2,000,000 1,172,700 841,830 | o | e Ll Soslid 683,115 . i
26/Weyburn Security Bank................ 1,000,000 620,000 310,000 ’ 15,000 5 308,480 |... et
gg Banque Internationale du Canada.. ..... 10,000,000 | 10,000,000 1,359,833 i 1 ;IR SR S (S 1,082,878 |. . ositaas ol
N e i ke e e e
O BTl b L 196,866,666 | 124,285,766 | 114,134,182 i 104,699,896 |.......... 110,696,877 |  7.444,337
ASSETS
A N R T R NS R T R T T R e T
: Deposits | due from | Balance s Municipal
NAME OF BANIC. OISR | Worewot | (o8, [mace with) dpntuot | Ageolar | Do |imd et and
Dominion | Gov for an Banks | Balances | or from | the Bank | prgvincial | or Foreil d B .
Specie. Notes. security | Cheques in due from other or from Govern- |or Colon'gnl d ~
x of note on other | Canada other banks other . ment Publicm shes
circula- Banks. secured. | Banks in | etc in Banks or | Securities. | Securiti tures and
tion. Canada. Uni'ield agencies < ((;”:.et:_n:;\e:n St
ol Kingdom. | Abroad. _| Canadian).
A e ———
$ $ $ $ $ $ $ $ $ $
é g;nkfols Montreal, . .| 8,051,668 11,259,417 750,000| 9,238,115/........ 9,826) 6,934,800| 7,198,713 587,109 | 384,360 lc.os‘s 213
2Bk, of New Eruns ck| 830,896 671,747 50,000 290,540|......... 134,819|. . ....... | 341,310( 129,000\ 72,567| 234,
‘g“k c Bank. .....| 427,126 000,407 116,000 1,752,730)......... 4158)..........| 261,720 49,750 | 253,046 | 1,068,917
SIBE. of B ol\}mA cotia| 3,391,783| 4,532,975 189,101| 3,860,205|. .. 501,024, 1,197,211 737,236 584,247 | 1,093,273 | 3,429, 338
SIBE. of Br, N. Amer.. | 882,523/ 3,388,670/1,442,178| 1,855,658 26,472) 74,725 964,920|.......... | 1,538,056 | 128 628
7iM olmg’ 30";‘"&- ... 838,729/ 3,658,956/ 228,000| 2,776,470 810..........| 1,726,822 109,953 12,864 | 1,021,958
|Molsons Bank ... 435,160/ 4,019,720 200,000| 2,500,380]. ... ...- 477,197 1,261,563 814,918 476,269 750,670 | 1,612,119
e ook #'é’::l%a : ;gg,ggg : gz‘lj,}gg ;83’% 1,862,331/......... 200,4:73; 11,014 232,125, .........| 358,544 1,042,
Mer. Bk. .| 2,365, ,010, ,000 5.317,437|........ 4077 cvven | 950,231 597,579 536,457 | 4,
:‘1’ g‘:{i;\"ﬁ\ﬁ d‘;'fg::nga 7'133'7;38 3;??,223 2%,% 1,227,211, ........| 435,994 29,278 102,093|...... o, 1,208,29(7) {'?zﬁ'“‘
Bk. ada ) 811,58 3,660,851, ... ... 208,958  497,130| 1,139,766/ 620,707 434 ‘707
}g CRanmli;: Bk. Com..| 6,350.653|16,512,951| 707,000 0.300.357 ... ......| 53,920 4,950,660| 5,377,450 607,688 552:% ?’1%3;2?
13{Royal B, gf Canada| 6,733,087/11,697,371| 578,000 9.242,179|. . .......| 109,391| 256,317| 1,985,330| 1,204,365 | 2,267,135 12'172“:
15Bon;‘m|;):‘ ank. ... 1,581,070| 6,194,714] 22%,000| 3,999,638 . ..... .. 119,205 973,432| 2,450,879 443,351 | 604,996 | 6,442 443
o S:zndo r l;lt‘mlt;m. e 717,024| 8,740,183 150,000 2,371,123 10,500, 90,918 230,319 298,462 | 3,006,806 ,465
Ban urd'H .cit‘ Can.| 556,356/ 1,381,374| 110,000| 1,938,296........ 242,175 189,513| 599,052 | 1,237,452 9]3:Ql
17 anﬂuefo ochelaga| 302,365/ 1,466,000, 119,643| 1,834,716/......... 379,457 223,931 899,974 | 1,145,246 | 115,600
18 IBnn B[(: fu(?wn.é. ..| 1,032,365| 3,221,094 175,000| 1,536,413|.. ......|2,496,342 79,451 1,031,140/ 1,311,936 | 1,398,862 877'83
é(g) Sr:‘., BI‘( oofcaa':\:d:. .| 1,683,809(10,047,501 3(2)8,283 41041701, .. ... ...11,811,760( 2,490,615 1,470,368 518,096 | 5,191,578 709:1“
21|Metropolitan Bank. .| 160,318 654,388 50,000] 448,887|. . 109,233
29|Home Bk. of Canada| ~ 86,334) 1,014,814/ 65,000 524,195 s
93|Northern Crown Bk.| 217,216/ 824,621 101,600/ 2,429,726 304,564
24/Sterling Bk. of Can, . 37,494 486,502 48,752| 843,077|.. AL 00): s beas
25| Bank of Vancouver..| 14,350 161,286/ 36,000 269,994, 93,085 . ........
26| Weyburn Sec'ty Bk.. 8,070 66,433 12,000 23,184.. Vis A0, 81T s v satonn
27|Banque Int. du Can.| ~ 23,301] 272,239 24,600/ 302,841......... 201,756
28l..... T Ve S RO P VR Pl e s i L i s  hevdit e nibara et s
OB, . iiinaamessisnNoal IR o e S O SRR | RSl S S R T (D R R R e
AR 37,126,294/94,673,120 6,400,014|73,585,739| 139,100(8,936,973 18,949,536/28,339,564| 9
Tota ,339, ,147,731 |22,780,080 63,782,047
Bmxlgfzf BH:?:: ggﬂz‘; 1:1:1&!;:: Bﬁg?g;fég’ “::e D:::lonz:‘r:n P;rt Oeor‘gmzim;t:s haye been taken from latest statement tohand, viz: 12th and 26th Octob.,.‘
D . - eor a a ranc
Bank of Vancouver. The figures ft:; :Pl!‘emggn' Ensiand. Branch have been ok e t::ekl:';emst st:ltx: ;;;et-:os;lmevli‘: :t:g:::&‘;iﬁ:t—o“h. mg?" 24, 1912,

Do

minion Bank. 'l'ljle' figures for
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inion G 1912
Dominion Government---October,
LIABILITIES. R NESE
: : Balances due | Balances d Greatest
Deposits | , DePOSIES, Deposits | DEPCSIS made | ¢ s gencies of | o Bank | Lisbilities amount of
Balance due | by the Public, v e] uf - 1 pohl bal v and the Bank, or to| Agencies or not included Total Notes in
to Provincial sayablz. z:{iz‘; sl Pl o oy o g ‘otxer Banks orﬂ;her Banks or funde_r Liabilities. :{'f::;ﬂtti'::‘:
Governments. | on demand in xed duy in Canada. Banks in gencies in encies out o oregoing an
Canada. fiCanadZ. Canada. : K};’\:ﬁ;:’n Ca’:““‘;ﬁ‘:r heads. dur:o"n%}t:m
|
$ s $ s e e R SR $ $ $
1,082,142 | 52,795,470 | 101,473,982 | 26,059,862 oD S RS LR ate st 1,603 | 203,574,530| 16,283,037 | 1
84,055 1,553,727 8,758,088 | ... ... 1,882 | 28,203 l 1,418 244,003 9,678,426 068,374 | 2
159,320 061,402 1°710,722,988 1. ..... 00,0 0n 164,155 | B P RS 5,203 18,410,979 2,562,267 | 8
251,996 | 30,308,174 5,460,568 12,238,266 557,850 | 45,290 | 454,681 3,437 53,750,102 4,323,608 | 4
1,010,009 | 13,071,845 | 22,972,539 | 2,436,586 10,397 | 12,453 | 181,437 | 11,411,023 | 55,843,825| 4,772,213 | &
50, 14,333,036 | 26,643,892 |............ 81,154 | 441,427 | 90,622 415 46,641,393 5,108,000 | 6
198,495 | 10,120,815 | 27,307,090 |............ 1.010,451| 11,205 | SULROT T e 42,818,346 | 4,188,012 | 7
185,632 3,679,856 13,120,329 939,382 SR 1=, oo s Sl v, | BR.TEE ... i tsnians 20,236,152 1,964,482 | 8
711,901 | 22,677,061 38,836,154 115,191 1,014,882 | 7'.’1..")lli 342,906 4,669 71,434,795 6,632,651 | 9
223,210 1,655,094 L e Dl R s S G B | 1,313,999 | 22,290 ,419 10,733,832 1,106,128 (10
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5. G BOVILLE,

Deputy Minister of Finance
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NEW TRUST COMPANY

A new trust company has been organized at Montreal
under the name of the Credit General du Canada. The
capitalization of the company is $2,000,000, of which $200,-
000 has been issued. The company will carry on a general
trust and loan company business in Canada and in the
United States.

The provisional board of directors includes Hon. F. L.
Beique, Messrs. J. A. E. Dubuque, G. N. Moncell, director
of Montreal City and District Savings Bank; Alfred St.
Cry, A. B. Frigon and Georges Gonthier, the three latter
of the firm of St. Cyr, Gonthier et Frigon. The managing
director of the company will be M. Gonthier.

———-——

ORE PRODUCTION IN MILLIONS

Metal production at the Consolidated Mining and
Smelting Company’s smelter at Trail in September reached
a value of $715,606, of which 38.2 per cent. was in gold, ac-
cording to figures recently made public. This is the highest
monthly production for the present year and exceeds the
average for the previous two months by about $300,000. Ore
treated at the smelter totalled 26,009 tons, so that the average
value per ton was a trifle over $27. As the greater part of
the ore smelted came from the company’s Rossland mines
which are regarded as low grade properties, this average is
considered satisfactorv. The Consolidated Company’s metal
production for the first three months of this fiscal year
totals $1,567,867.

Ore production in the Kootenay and Boundary districts
for first week in November totalled 51,014 tons, making a
total for the year to date of 2,162,002 tons. Smelter re-
ceipts for the week were 44,756 tons; for the year, 1,030,034
tons.

Lucky Jim Mine at Bear Lake shipped 213 tons of high
grade zinc ore, and the Standard shipped 140 tons of zinc
concentrates. Zinc ore and concentrates shipped from the
Slocan districts for the year to date total 6,507 tons, and were
all exported to American smelters.

S ewe

The ?elee Island Navigatiod Company. Limited, has
changed its name to Windsor and Pelee Island Steamship
Company, Limited.

Volume 4q.

BRITISH COLUMBIA LIFE ASSURANCE COMPANY

The British -Columbia Life Assurance Company, Van.
couver, which was incorporated in 1909 with a Dominion
charter, with an authorized capital of $1,000,000 fully sub.
scribed, obtained its license to write business on April rst,
1911, and up to October 31st, 1912, assurance amounting to
$2,700,000 had been issued. Of this amount, $1,600,000 has
been issued since the beginning of this year. The cash pre-
mium income during the first ten months of 1912 amounted
to over $50,000.

The funds of the company are being loaned on first
mortgages on improved city and farm property. Securities
are scrutinized by the directors and by the insurance depart-
ment of the Dominion Government.

The following is a list of the directors and officers of
the company:—Messrs. Jonathan Rogers, president; J. J.
Banfield and L. W. Shatford, vice-presidents; J. N. Ellis, L.
A. Lewis, T. E. Ladner, J. T. Phelan, D. G. Williams, F. C.
Wade; Sanford S. Davis, general manager; C, F. Stiver,
secretary; W. D. Brydone-Jack, L.R.C.P. and S., Edinburgh,

medical director,

——-—————

STRIKE RECORD DURINC OCTOBER

According to the statistical record maintained from
month to month by the Department of Labor, and published
in The Labor Gazette, the number of disputes in existence
throughout Canada during the month of October was twenty-
one. This compares with ten disputes during October, 191y,
and twenty-one during the month of September. From the
standpoint of the number of working-days lost, October of
the present year shows a great improvement over the corres-
ponding period of 1911. This year the loss in working-days
was about 08,000 whereas a year ago it was 191,200. The
great majority of the disputes of the past month involved
only comparatively small bodies of workmen at scattered
points, The number of disputes coming within the scope of
the Industrial Disputes Investigation Act was two, affecting
3,300 employees, as compared with three disputes affecting
7,500 employees in October, 1911. The most serious dispute
was that involving coal miners on Vancouver Island, which
began in September. On the whole, in view of the indus-
trial activity which characterized the past summer, October
may be regarded as closing under exceptionally favorable
conditions as regards labor disputes.

| LEGAL NOTICE |

DOMINION WHEEL AND FOUNDRIES, LIMITED.

PUBL!C Noticg is hereby given that under the First part of chapter 79
A "of the Revised Statutes of Canada, 1906, known as “The Companies
se!, letters patent have been issued under the seal of the Secretary of
tate of Canada, burl.ng date the 1sth day of November, 1912, incorporat-
ing Gerard Ruel, Reginald Herbert Montague Temple, and Samuel Percy
Biggs, barristers-at-law; William Watson Evans, student-at-law; and Robert
George Osborne Thomson, secretary, all of the city of Toronto, in the Pro-
vince of Ontario, for the following purposes, viz.:—(a) To carry on trade
or businesses of iron makers, steel makers, steel converters, smelters,
engineers, tinplate makers and iron founders in all their branches; to
work, make merchantable, sell and deal in iron, steel and other metals,
lumbcr‘ and other materials and all or any articles consisting or partly
consisting of iron, steel, copper, wood or other materials and all or any
?rcducts thereof, and to carry on business as manufacturers and dealers
in chemicals and metallurgists and mechanical engineers; (b) To acquire
by lease'. license, purchase or otherwise trade marks, trade names, labels
and d_eslgns and hydraulic, electric or other power and to utilize the same
and dispose 9! any surplus power; provided however that any sale, trans-
mission or distribution of hydraulic, electric or other power beyond the
limits of the lands of the company shall be subject to local and municipal
regulations in that behalf; gc) To construct, acquire, operate, hire, lease,
sell or otherwise hold and dispose of real estate and personal property,
manufactories, sheds, stores and warehouses, for the manufacture and
for the reception and storage of goods and merchandise with the requisite
plant, machinery and appliances; (d) To construct or acquire by lease,
purchase or otherwise and to operate and maintain undertakings, plant,
machinery, works and appliances for the purpose or any of the purposes
aforesaid; (¢) To hold, purchase or otherwise acquire and to sell, assign,
transfer or otherwise dispose of shares in the capital stock, bonds or
ther evidences of indebtedness created by any corporation or corporations
osae objects similar or in part similar to the objects of this corpora-
having d while the holder thereof to exercise all the rights and privileges
tion, ani hip, including the right to vote thereon, notwithstanding the pro
of ‘omer; P tion 44 of the said Act; (f) To carry on any other business
e-f g facturing or otherwise) which may seem to the company
(whiether marc = onveniently carried on in connection with its business
capable of bemg_c tly or indirectly to emhance the value of or render
and calculated fﬂ':hce ycompany's property or rights; (g) To .c?uhe or
profitable a}lllY :,hole or any part of the business, property and liabilities
undertake the ompany carrying on aty business which this company
of any person or ¢ or possessed of property suitable for the
is authorizfedh to c:;r;x::y 03'1‘_‘ g to issue paid.ud‘p or partially paid-m,)d sha;'es
purposes cf the com y in consideration or part consideration
of the capital stock of this cOmPAAY B coired by this company; (h) To
thereof, or for any Pl'°P°; cquire any patents, licienset. c;)neen-
apply for, purchase or O any exclusive or non-exclusive or limited
sions and the like conferring Y information as to any invention which
right to use or any secret or other of the purposes of the company,
may seem capable of being used for any

or the acquisition of which may seem calculated directly or indirectly to
benefit the company, and to use, exercise, develop or grant licenses im
respect of or otherwise turn to account the property, rights or information
so acquired; (i) To enter into partnership or into any agreement for
sharing of profits, union of interest, co-operation, joint adventure, re-
ciprocal concession or otherwise with any person or company carrying om
or engaged in or about to carry on or engage in any business or trans.
action which the company is authorized to carry on or engage in or any
business or transaction capable of being conducted so as to directly or
indirectly benefit the company; and to lend money to, guarantee the com.
tract of or otherwise assist any such person or company, and to take or
otherwise acquire shares and securities of any such company, notwith.
standing the provisions of section 44 of the said Act, and to sell, hold
re-issue with or without guarantee or otherwise deal with the same; (j) 1‘;
enter into agreements with any authorities, municipal, local or otherwise
that may seem conducive to the company’s objects or any of.them, and
to obtain from any such authority any rights, privileges or concessions
which the company may think it desirable to obtain and to carry
exercise and comply with any such arrangements, rights. privileges op
concessions ; (k) To promote any company or companies for the purpose
of acquiring all or any of the property and liabilities of the company or
for any other purpose which may seem directly or indirectly calculated to
benefit the company; (1) To construct, improve, maintain, work, manage
carry out or control any roads and ways and tramways, branches or :M:
ings on lands owned or controlled by the company, bridges, reservoirs,
water courses, wharves, manufactories, warehouses, electric works, shops,
stores, buildings and other works and conveniences which may gee-’
calculated directly or indirectly to advance the company’s interest, and
to contribute to, subsidize or otherwise assist or take part in the con.
struction, improvement, maintenance, working, management, carrying out
or control thereof; (m) To lend money to customers and others ha
dealings with the company and to guarantee the performance of contracts
by any such persons; (n) To draw, make, accept, endorse, discoun
execute and issue promissory notes, bills of exchange, bills of lading
warrants and other negotiable or transferable instruments; (o) To sell or
dispose of the undertaking of the company or any part thereof for such
consideration as the company may think fit, and in particular for shares
Jebentures or securities of any other company having objects a]togegh"'
in part similar to those of the company; (p) To adopt such means of
making known the products of the company as may seem expedient; (q)
To sell, improve, manage, develop, exchange, lease, dispose of, turn to
account or otherwise deal with all or any part of the property and rights
of the company; (r) To do all or any of the above things as principals
agents, contractors, trusteés or otherwise and either alone or in c“)\lne.
tion with others; (s) To do all such other things as are incidental n.
conducive to the attainment of the above objects. The operations of u.t
company to be carried on throughout the Dominion of Canada and elsewh =
by the name of ‘“Dominion Wheel and Foundries, Limited,” with a c.p]e:e
stock of two hundred and fifty thousand dollars, divided into 2,500 shares o
one hundred dollars each, and the chief place of business of the said o >
pany. to be at the city of Toronto, in the Province of Ontario. e

Dated at the office of the Secretary of State of Canada, thi
of November, 1912, s 15th day

THOMAS MULVEY,
eyt Under-Secretary of State,
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DEBENTURES FOR SALE
TENDERS FOR DEBENTURES DEBENTURES FOR SALE
Sealed tenders addressed to the undersigned will be The corporation of the town of Steelton will receive

received up to Monday, December 2nd, 3 p.m., for the pur-
chase of $13,582.20 10-year 5 per cent. Local Improvement
Sewer Debenture and $28,010.00 30-year 5 per cent. Sewer
i R. A. LAND, Clerk,
Bridgeburg, Ont.
November 14, 1012.

TOWN OF COLLINCWOOD DEBENTURES

Tenders are invited for the purchase of the following
debentures :—

1.—87,000 Collingwood Debenture Act of 1899, interest
at 4% per cent., payable in 30 equal cpnsecutive apnual pay-
ments of $420.74 each comprising principal and interest in
December 1st each year. First payment December 1st, 1913,
computed from December 1st, 1912.

2.—$30,000 Hydro-Electric Power, interest at 5 per cent.,
payable in 20 equal consccutive.annual payments of $2,407.28
each comprising principal and interest on December 1st each
year, first payment December 1st, 1913, computed from De-
cember 1st, 1912,

Tenders must be given for EACH parcel, and successful
tenderer to pay at par in Collingwood, and cost of print-
ing debentures.

Debenture Debt as at Detember 3i1st, 1911, $420,504.05
exclusive of Local Improvement Debt ; assessment, $3,235,832.
Tenders to be sent to undersigned not later than Decem-

th, 12.
ot A. D. KNIGHT,
Town Treasurer, Collingwood.

offers up to 8 o’clock p.m., December 3rd, 1912, for the pur-
chase of the following debentures:—
$7,000.00 Public School Debentures.
$9,000.00 for the purchase of property for park purposes.
$15,500.00 for the construction of a Macadam Pavement.
Full particulars on application to

J. ROBINSON,
Clerk, Steelton.

ATHABASCA LANDING, ALBERTA

TENDERS FOR DEBENTURES

Tenders will be received by the undersigned up to the
twenty-fifth day of November, A.D., 1912, for the purchase
of eighty thousand dollars, twenty-five year, five and one-
half per cent. waterworks debentures of the said town, re-
payable in twenty-five equal annual instalments of principal
and interest.

Further particulars may be obtained from

CHAS. E. NANCEKIVELL,
Secretary-Treasurer.

The Canadian Porcelain Company, with a capital of
$3,000,000, has purchased a twenty acre site in the western
part of Hamilton, and have plans for the erection of a $600,-
000 plant at once. American and Canadian interests are
identified with the project.

each insertion ;
advertisements, three cents per word each insertion.

CONDENSED ADVERTISEMENTS

Advertisements on._thisb page will be accepted hereafter at the following rates :—** Positions Wanted " advts. one cent per word
Positions Vacant.” “‘Agents or Agencies Wanted" advts. two cents per word each insertion ;
A minimum charge of 50 cents per insertion will be made in each case.

all other

WANT ED.—Additional Company, Trust or Private funds
to loan on first mortgages on improved revenue producing
property. We are Alberta Provincial General Agents for
three tariff fire insurance companies and one life insurance
company. Lowry’s, Limited, Head Office, Calgary, Alberta.
Toronto Office, 121 Bay Street.

CENERAL ACENT or BRANCH MANAGER wanted
for the Province of Nova Scotia for well-known company
writing Guarantee, Accident and Employers’ Liability In-
surance, etc. State age and qualifications. Box 109, ‘Mone-
tary Times, Toronto.

BRITISH REPRESENTATIVE- Competent bond man-

er and salesman, resident London (England), disengaged

December 3lst,‘seeks similar appointment; has extensive

following investing and brokerage circles. Apply Box 111,
Monetary Times, Toronto.

WANTED, LOANING AGENCY for the City of Regina
and district, experienced maa in charge of that department.
Cathcart, Price & Boyd Company, Limited, 2121 Eleventh
Avenue, Regina.

WANTED-—A young Chartered Accountant as chief clerk
in a Western accountant’s office. Apply, giving experience,
etc., and salary expected, to W. A. Henderson & Company,
P.O. Box 80s, Winnipeg, Manitoba.

WANTED-—$25,000.00 for twelve months; interest, 9
per cent., first mortgage; security, $175,000. Particulars
from J. J. Miller, Loo Building, Vancouver, B.C.

YOUNG MAN, Bank Manager, fourteen years’ banking
experience, wants a position in a financial or brokerage
business. Interview requested. Box 113, Monetary Times,
Toronto.

AGENTS WANTED

One of the strongest and most reliable
Loan Companies in Canada desires to appoint
reliable agents in towns and cities throughout
Ontario for the sale of its Short Term Deben-
tures. Liberal commission will be paid. Ad-
dress Box 81, The Monetary Times, Toronto.

Stock Salesman Wanted

Established Trust Company doing business
in Alberta and Saskatchewan invites appli-
cations from successful stock salesmen.
In applying, please state terms and previous
experience. Box 107, Monetary Times,
Toronto.

—_—

—

. The number of directors of the Rolland Paper Company,
Limited, has been increased to seven.
The number of directors of the Western Elevator Com-

_pany has been increased -from five .to seven.

Application wil] be made to the Dominion parliament at
the next session for a bill to incorporate the British North-
Western Mortgage Company. Messrs. Pringle, Thompson
and Burgess, Ottawa, are solicitors for the applicants.

LSt e
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TAKE ADVANTAGE OF
THIS OPPORTUNITY

NOW

WE offer to all new subscribers who send us $3.00 NOW to

mail the remaining issues of The Monetary Times for

1912 FREE and will date subscription forward to January
Ist, 1914.

Further than this, our special book offers may be taken

advantage of in connection with the above. To new subscribers

we present these under the following options :

No. 1 for $4.00

Subscription to The Monetary Times to January 1st, 1914.
(Including the 1913 Annual Review)

“Capital Investments in Canada” (I“I')ftl(}(\;}“)) Revised to March 31st, 1912

No. 2 for $4.00

Subscription to The Monetary Times to January 1st, 1914.
(Including the 1913 Annual Review)
‘“Manual of Canadian Banking”

No. 3 for $5.50

Subscription to The Monetary Times to January Ist, 1914.
(Including the 1913 Annual Review)
‘Capital Investments in Canada” (SESONR) “ Manual of Canadian Banking "

§ To get the benefit of this offer, please use coupon attached or

N refer to this advertisement.
*
%N
'6}, —_— e — o e~ e —— - —
9,
p
a PROFIT SHARING OFFER TO
b % 4
% v PRESENT SUBSCRIBERS
% )
/,,%’" ,..0/ ,,;,.'? 044\:’\ Wh will extend your own subscription three months for
“"&7‘:,.")'-,.. %,,.‘P 004‘ B 4 each new, paid-in-advance, yearly subscription you
Mo Nt %"oh.’?"‘. DN\ send us. The special offer outlined above will assist
%, &oﬁq : ,/"'(‘,,’;'-.._ Q@g\ you in securing orders.
9, ’:(A’}-(q .'. lbo, '._. J‘
0%;%& "‘eo.,"'-, %’0, ’/’;.0’\\ USE ATTACHED COUPON—
s o T, T R AT ONCE
-... ._.. /.94( -... (7] \
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DIVIDENDS AND NOTICES |

THE ROYAL BANK OF CANADA

Dividend No. 101,

Notice is hereby given that a dividend of three per cent.
(being at the rate of twelve per cent. per annum) upon the
paid-up capital stock of this bank has been declared for t'he
current quarter, and will be payable at the bank and its
branches on and after Monday, the 2nd day of December next,
to shareholders of record of 15th November.

By order of the Board.

E. L. PEASE,

General Manager.
Montreal, P.Q., October 11th, 1912.

THE CANADIAN PACIFIC RAILWAY COMPANY

DIVIDEND NOTICE

At a meeting of the Board of Directors held to-day a
dividend of two and one-half per cent. on the Common Stock
for the quarter ended 3oth September last, being at the rate
of seven per cent. per annum from revenue and three per
cent. per annum from interest on the proceeds of land sales
and from other extraneous assets, was declared payable on
2nd January next to shareholders of record at 3 p.m. on 2nd
December next.

By order of the Board,
W. R. BAKER,
Secretary.
Montreal, November 11th, 1912.

THE CANADIAN BANK OF COMMERCE

Dividend No. 103

Notice is hereby given that a quarterly dividend of 2%
per cent. upon the capital stock of this institution has been
declared for the three months ending the 3oth November,
1912, together with a bonus of one per cent., and that the
same will be payable at the bank and its branches on and
after Monday, 2nd December, 1912. The transfer books will
be closed from the 16th to the 3oth November, both days
inclusive.
By order of the Board,
ALEXANDER LAIRD,
General Manager.
Toronto, 3oth October, 1912,

THE BANK OF NEW BRUNSWICK

Special Meeting of the Shareholders.

NOTICE is hereby given that a special general meeting
of the shareholders of The Bank of New Brunswick will be
g’eld at the office of the said Bank in the City of Saint John,

ew Brunswck, on Monday, the oth day of December, 1912,
at the hour of eleven o’clock in the forenoon, for the pur-
pose of considering an agreement for the sale by the said
The Bank of New Brunswick of the whole of its assets to
the Bank of Nova Scotia upon the terms set out in- such
agreement, a copy of which is mailed to each sharehoider
with this notice, and, if deemed advisable, of passing a
resolution or resolutions approving the said agreement and
authorizing the President and General Manager of The
Bank of New Brunswick to affix thereto the corporate seal
of the Bank and to sign and execute the same for and in the
name of and on behalf of the Bank; and also for the pur-
pose of considering and, if deemed advisable, of passing all
such other and further resolutions for fully carrying out the
said agreement and _the terms t'hereof, as the shareholders
shall consider expedient or advisable, and for the purpose
of authorizing the Board of Directors to give all such notices
and make all such applications and to pass and execute all
such other acts, resolutions, deeds, instruments, matters and
things as may be deen"led necessary for procuring the ap-
proval of the Governor-in-Council to the said agreement and
for carrving out the same and for winding up the affairs of
the Bank and distributing the proceeds of the said sale,

By order of the Board,
C. H. EASSON,
General Manager.

St. John, N.B., October, 10th, 1912.

NORTHERN CROWN BANK
Head Office, Winnipeg

Dividend No. 12

Notice is hereby given that a dividend at the rate of six
per cent. per annum upon the paid up capital stock of this
institution has been declared for the six months endi
November 3oth, 1912, and that same will be payable at its
banking house in this city and at all its branches on or
after the second day of December next to shareholders of
record of the fifteenth day of November, 1912,

By order of the Board,
ROBERT CAMPBELL,

General Manager.
Winnipeg, October 22nd, 1912.

THE BANK OF TORONTO

Dividend No. 125

NOTICE is hereby given that a dividend of TWO AND
THREE-QUARTERS PER CENT. for the current quarter,
being at the rate of eleven per cent. per annum, upon the
Paid-up Capital Stock of the Bank, has this day been de-
clared; also a Bonus of ONE PER CENT., and that the
same will be payable at the Bank and its Branches on and
after the 2nd day of December next, to the Shareholders of
record at the close of business on the 15th day of November
next.

THE TRANSFER BOOKS will be closed from the 16th
to the 25th days of November next, both days inclusive,

By order of the Board,

THOMAS F. HOW,
General Manager.
The Bank of Toronto, Toronto, October 30, 1912,

CANADIAN PACIFIC RAILWAY COMPANY

Issue of New Ordinary Capital Stock

Notice is hereby given that, pursuant to Resolution
passed at the Special General Meeting of Shareholders on
2nd October, 1012, an issue of 860,000,000, additional Ordj.
nary Capital Stock of the Company, or 600,000 Shares of
$100 each has been ordered by the Board of Directors.

The said Stock will be offered to the Shareholders of
record at 3 p.m. on Thursday, the 2nd day of January, 13
at the price of one hundred and seventy-five dollars per
share, being at a premium of seventv-five per cent. over and
above the par value thereof. on the basis of thirty per cent
or three shares in ten of their respective holdings. =

The right to subscribe will expire at 3 p.m. on Thurs-
day, 13th February, 1913.

Payments will be received at the Bank of Mo
London, New York or Montreal, as follows :— ntreal,

Twenty per cent. or $35 per share on subscri
or before 13th February, 1913.

Twenty per cent. or $35 per share on 14th April, 1913,
Twenty per cent. or $35 per share on 16th June, 1013.
Twenty per cent. or $35 per share on 18th August, 1013
Twenty per cent. or $35 per share on 20th October.
1013. s

Interest at the rate of 7 per cent. per annum wil]
paid in October, 1913, from the due date of each instalment
to September 3oth, 1913, on instalments up to and includin
that of 18th August, 1913, which have been paid on or befo‘g
due dates.

All shares of the issue on which full instalments ha
been paid in full on the due dates will rank with the exist;
stock for the full dividend accruing for the quarter
31st December, 1913.

A circular containing the terms of subscription an
ment and enclosing warrants of subscription will be

DPtion on

ending

d Pay-

to the Shareholders on or about the 15th day of Jar:\?;l:vq
1013, b=t 2
By order of the Board,
' W. R. BAKER,
Secretary

Dated at Montreal, 18th November, 1912.

o
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Receipts and Shipments of Grain at Eastern Transfer Elevators for Eight Months ended

April 30, 1912, with Comparisons for 1911

RECEIPTS 1911.12

SHIPMENTS 1911-12

Wheat Oats Barley Flax ' Total 7 Wheat Oats Bargé:gﬁ Fl{:\sxm TG%tSll

Bush. | Bush. | Bush. | Bush. | Bush. Sibfiabne, AL, ... e éiﬁzﬁﬁg 2'2%:::6 N
5122734 1775477 18928 18.387] 4,085,821 || October, 191L........{ Rail..| 33070 Il ... L0 e o0
5006105 1260854 204,068 27,541 6,550,568 || November, M91L..... Rail..| 24510 17ISH0 | OLOON B 4507 258
8oo0sss| o6829| wou| 9% 1206y || December 1L (Rl ERAY 200\ EREG T S6TIs

aaman| 1106505 B0 196740 870 g || amuary 912 . Rail | LIl Sl #ul oo baw:
Lo meaoe| ety cam| omgw || Pebruary, e {Rail| LOSEH SGEC SRl DR
L8 68| 7ol 86| LG || March.1912.. Rail.| 1 all. 42| Do >™| I
LSS 24402 |  GOGS[.......... | 220087 || April, 1912..... Rall.| SIS i Bl et
1422244 204,604 6,266) 6,323 1,639,5.7 Rail..| 12,896,207 9,200,914 | 667,866] 284,397 23,148,384
| “Total,eight months.{Lake 17.507.08] 1.088.985 L4 35,507 19,988,119

Total, cight months. ..| 30.025,082 0,083,652 1.079.835 291,357 10,489,926 | - 17.097,000), 1,908, . 983,
e e e T e s A e

DOMINION GOVERNMENT SAVINGS BANKS
Statement of the Balance at Credit of
Depositors on Oct. 3lst, 1912.

POST OFFICE SAVINGS BANK ACCOUNT
(SEPT., 1912).

De;f!osits Total Withdfraw- Balance on
BANK or i als for 31st Oct.,
Oct., 1912 | DePOsits | oo¢ jo12 [ 1012,

$ cts. $ cts. $ cts. $ cts.
B e 16,376.45 634,323.89  16,314.94| 677,978,95
e st e 45,637.00| 1,161,939.87  74,573.50| 1,087,366.37
Prince Edward 1 land :

Mmoﬁ:..‘. ............. 26,881,00| 2.10,591.30)  49,962.00| 2,080,129,39
3,375.00 201,630.22|  3,986.31| 287,713.91
$6,326.34| 5,733,258.22 109,757,18| 5,623,496.04

970,00  33,774.84 6.73 3376811
3.057.00| 889,365%.50  B,607.48  380,715%.08
87700, 129,614.45 ¥16.73] 12876772
70,00 143,570.46 150,00 143,410,485
72000 120867500 1,441.89| 119/426.21
44,602.58| 2,421526.36]  47,751,21| 2.373,775.15
606700 263458.77 290306  260.554.81
1730.0C) 13681559  6,488.25| 430,331.34
10006 17,1502 73164 116,418.57
1,838.00| 22064377  6,155.11] 214.488.66
655,00, 9L752.71]  1.917.00| 8983571
4306 125445200 2052056 122916.61
242,015.67|14.606,100.41| 334,143,382/ 14,171,966.09

A writer describes the tr_ial':s and troubles of a technical
man whose stenographers insisted on transcribing their
notes incorrectly. He would say: “The tube wall is stressed

circumferentially,” and the letter would read: “The tube
wall is dressed reverentially.”” Or, “A wattmeter in use’’
would come out as, “What’s the matter with us.” “Syn-

““A singing icicle farce’ ; and

chronizing force,” appeared as :
disguised as

“Helical reducing gears’’ appeared one day
“Hellish reducing tears.”’

DIVIDEND NOTICE

UNION BANK OF CANADA

Dividend No. 103

Notice is hereby given that a dividend at the rate of eight
per cent. per annum upon the Paid-up Capital Stock of this
Institution has been declared for the current quarter, and
that the same will be payable at its Banking House in this

. City, and also at its branches, on and after Monday, the
eecond day of December next.

" The Transfer books will be closed from the 16th to the

30th of November, both days inclusive.

" The Annual General Meeting for the election of Direc-
_tors and other general business will be held at the Banking
‘House in the city of Winnipeg, on Tuesday, the 17th Decem-

er, 1912. The Chair will be taken at 12 o’clock noon.
" By order of the Board.

G. H. BALFOUR,
General Manager.

Winnipeg, October 22nd, 1912.

Cr.

$ cts.

$ cts.

WITHDRAWALS during

the month.......... 1,038,318,80

BALANCE in hands of the Minister
of Finance on 8lst Aug., 1912... 142,726,347 52

DerosiTs in the Post Office Sav-
ings Bank during month....... 048,333,556

Transrers from Dominion Gov-
ernment Savings Bank during
month :—

PRINCIPAL. .. ¢ voonsees .
INTEREST accrued
from 1st April to
dateof transfer. ..

Transrers from the Post Office
Savings Bank of the United
Kingdom to the Post Office
Savings Bank of Canada......

18,292.36

InTEREST accrued on l)eposit_ors
accounts and made principal
on 31st March ....oovvvvenines SN s}
|
|
3

BALANCE at the credit
of Depositors' ac-
counts on 30th Sep,
MBS v e snonty 42,661,908,96

InTerEsT allowed to Depositors
accounts during
7,258 83

43,700,227.26 43,700,227,26

CALCARY’'S CAS SUPPLY

(Special Correspondence.)
Calgary, November 12.

What will be the outcome of the agitation for municipal
natural gas in Calgary, is difficult to predict. The Canadian
Western Natural Gas Company which has the franchise, is
standing pat without a word officially in reply to all critics.
It is said, that the company, only a short time in operation,
does not vet know what the cost of distribution and main-
tenence will be. If, however, it is found that for domestic
use and heating of business blocks and institutions the
present rate of 35 cents per thousand feet is a free revenue
producer, the company will of its own volition reduce the rate
in order to assume itself against the coal competition. When
the branch lines of railway, are prepared to haul f
as they will be in a short time, this city will have the advan-
tage of a cut in freight rate equivalent to $1.50 per ton on
coal. Pending a better understanding of the gas company’s
franchise the city council decided not to commit itself to
any settled policy, so that for the moment civic interference
is eliminated. The whole problem is one of those in the
solution of which almost anything is liable to happen. That
there will be competition either in cheaper coal or natural
gas, from some source, is the generally accepted idea, but
whether municipally or by private enterprise is not certain.

Differences between the Canadian Pacific and the Cana-
dian Northern railwavs having reached adjustment, the wor
on the Canadian Northern is being rushed and in a few
weeks should be near the city limits. Several cut-offs :md
branches by the Canadian Pacific Railway will add to the
feeders of Calgary’s business, are progressing to the
finished stage. Telegraph lines too are connecting many of
the smaller towns in the contiguous territory and a mnew
through wire is strung to Vancouver.
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STOCKS AND BONDS MONTREAL

i Capital and Rest
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WSt Union Pacific. . 1000 1000| 700| 100{NAL:Teust Co, Ltd. w| 1q 11117 1rmplied” ... [i00" ...
2800 '1'| Temiskaming.. PTat 1,000, 1:000 100] o it o 0% ++| 10 |i80° 175 (180 178 |180 178 0.~
Shbewens s (TP NSO U o v Al Bt G bt haE R
Porcupine Loan
| Am. Whag aiwe
] A;XGOIdHEIdS ' T 6,000 6,000/ 3,750/ 10/can, per. Mtge. Cor. ..
Crown Charter| ¢ 3 ‘ﬁ.% {-(7’05(4) 1 2458 %& gan. (lsd. &LN.&lgvt... .
% . R e T 2, ' " en. Can. L. AV .ooo
+++| Dome Extens'n| 10 9} 21’0(555)0 2-3;-2 }% éO gol. lnsvest g ll.oans;:. o
*+| Eldorado ...... g om. Sav. & Inv. Sc...
+| Foley-O'Brien . |-+ 2,426/ 2,000( 563 100/G¢, West Perm........
| *+z | Gold Reef...... 1,800 1,166| 740 100/Ham, Prov. & L. Sc...
1 5 | Hollinger . .... 4,000 2,000 2,000( 50|Hyron Erie L. & S.....
| eoo| Jupiter.. v.ouu.. 0§ 40 L.....o]oeenss] oo <.+ |Huron & Brie 20% pd..| -
1| Moneta........ AT 1,001 785 100 100|{mp. L. & I. Co., Ltd...
+++| Nor. Explort'n| ;.. «... 700 700|480 100/ anded B. & Loan.....
. Bomle Lnlt(e.... l'% 1.% % % ;& &tCLL.&é\MIEtd....
| Pearl Lake .... ont. Loan g8
-| Porc. Canada.. |... 2,660( 1,750| 1,350 50|0nt. L. & %I&Lon....
Pore: O . "yl a8l 40| 50/ Poronto Mortgage. .
Porc. Imperial. 1,000( 1,000) 760} 100|Toronto Savings..
. l‘;orc. #fr;hlern 500 144| 40|Real Estate Loan.
orc. Tisdale..
Pre't'n B.Dome
BB s e s onione Transportation
. gtnndﬂd ...... SEL
U:R:E ;ofc ‘ s|Brazilian T. L. & P.....|"34°| 5%
West Dome....|. . .... Can. Pacific Railway...
. l‘;l Palme. . .... ! : %el:rl:ltﬂlelmt s e
ore, e €
‘orc. Southern| .. .... % Duliyth 8.8, & A. Y
Halitax Blacer
alifax Electr|
00, Havana Elec...
STOCKS Al > N vde OO,
NI?OTBBO;IDS_TABLB }vllli:oi_sr "_l;r':ctlon. .pref. 2
W Unlisted, [Mex. NoW, Rly.........[
;Clnadian Consolidated Rubber Min, St. P, &S.S.M. ..|
Boad Deé\tt)mlin&t’lons. $100, $500 and 500 100| Monterey g;::'
Bl oo Spop Shef Sanada, {1000 10001588 100 Momi"SHect iy 10 |1
$100. 8500 anat $1,000. Penmans, Ltd., |.o:oifi 0l TR v e g Y (0
$100, $500 and $1,000. Canidian Cot. - 1 1 oall: - el <o ss «.««IMontreal Tram. 4eb__ N B
tons, 8100, 8500 ana $1,000. 5 o 1,000[ 7011 10| 100(Niagara Navigation'. ..
Quotations for Coniag Quarterly 1,0001 1,000( 132 100|Northern Navigation..
Reserve, La Rose ob? ?:.?.‘lgzo:': 10,000 9,000{...... 100|North Ohio Traction .. $
Trethewey will be found ainoas tl": 3,000 «:..|Porto Rico Rly......... saey
Toronto Exchange figures. . i% Quebec R. L. H. & P..
Quotations of Cobalt and Porcupine 100 Rich. & Ont..eoovvenees
Mining Stocks are those of Standard Rio de Janeiro.........
Stock and Mining Exchanges. + -+|Rio Dep. Receipts

Montreal Steel Stocks are
termed "' Switch ' on the g::':l;:g:l:
They are quoted as Montreal Steel in
WArI:.bl”. .
companies named in th
will favor The Monetary Tlr.h::bl;;
sending copies of all circulars issued

2|+:o |Sao Paulo Dep. Re'
100iSao Paulo........
St. Lawr. & C
100/ Toledo Rly.........
100 Toronto Rly.. .. .
Tri. City R. & L. ..pref.
Twin City Rly....com.

to tl;elr sh:::h:lg‘etr;.:tn% lInr notifying . 100 %f:: ilp:?;i:z E{}ee .......
us of any error: ables, i bisavanes
*Also a bonus of 10% per annumfor |77 -+« +|Winnipeg Electric new|: -
1911.
**Trethewey pays no regular divi- Tel., Light,

d. They have paid:—1906, 4% ;
4% : 1908, 15% ! 1909, 25% 1910;

1907 Telegr., Power
10%: 1911, 20%" to June 1912, 10%.

i | prices (close Thursda 15,000 100|Bell Telephone ........
i Iuﬂﬁ:ltl:?bp Burnett & Co., 12 i’ 4,384 Consumers Gas........
Sscrament gtreet. Montreal, 1,000 50| Dom. Telegr...........
: Figures in brackets indicate in foot- 2,000 100| Kaministiquia.........
date on which books close for 406 100l London Electric.......

Dotex C& *|41.380 100|Mackay........... com
d dividends, etc. 50,000 1 “ 'y
| 13,585 4
4 1) Nov. 23-30. 6.000 oo
; 9) Dec. 16-31. 2,000 40|Mont. Teleg............
(3) Nov. 10-20. 17,000 100|Mont. L. H. & P........
4) Nov. 16-50. 1,984 100(Ottawa, L. & P. .......

6) Nov. 16-30. 9,000 100|Shaw, W. & P. ..

; L e SN e e ....|Shaw New, .....

(11) Nov. 16-Dec. 1. 1,000 100/ Tor. Elec. Light
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| ze TORONTO } MONTREAL
: » 9
l 19 Sales| ’
.3 BOL | Price | rics [Wathl Price | Bt | Brioe. fe e VANCOUVER STOCK EXCH'GE.
&3 Industrial 2§ I ice |Week
s A&| Nov.23 | Nov. 14 | Nov. 21 [ended| Nov. 23| Nov. 14 | Nov. 21 |ended|
1911 1912 1912 |N'v2l| 1911 1912 1912 [N‘'w2l Cap. in| S <
| 2 Fou thou 'ds % § | Nov. 7 INov. 15
2 91 —_— > LISTED o 1912 1912
“|B.C Packgrs...}b:::: 4 e 9% « «eo.] Auth- | B &
B. C. Packers com..... . 75 |146 145 °|146° 1457|735 incasd L ood (5 in' s 7 e i
-------- o . |s 2000 1|Alberta Can. Oil.. e 1 T
T R e I ik el Y Ve T N Mttt ettt i 2500/ 1|Alberta Coal. . B R
....| 38000 1{International C! 372;.123 37 42
----- 100  1,600/.25|Portland Canal 94 8]... 38
7 Sl 14 2% l(l) ‘S’}ewnrt (L;l;nlin
2, estern Coal
?g 92F 92| %23 92 397 75/100| Burton Saw ...... |....
= .53 32(3 31 2 5,000/100| Dominion Trust .. | 8 [122 128 |120 135
88‘ 7 44| 75 74 102]  5.000/100|Great West Perm.| 9 (135 145 (134 187
..... l% e lg 500 }Nugget..‘........ o I B T Rl )
lmCun.Converters ‘‘‘‘‘‘‘ wle wbi 'l 1,000 Van. Nan.Coal.... | 14 106 ....J.... ..ot
100/Can. Gen. Electric ..(2) T SR i UNLISTED
100/Can. LOCO. .vuvvvss com.....| 34 TR U R TR E AR 1,500/ 1{Red Cliff. o
..... . vxio] W Liguik [seee --.o| 938 933.... 03 115 20| 5|Stewart Land..
e L SRR INASane &5 y I St frome meeefie e 1,511{100| B.C. Pac. Com..
..pref. iwe o] BB s cabitsnas (SRR CEPEIPETE CEPTICPER) EPPPES 10,000/100| B.C. Per. Ln. ..(a) | 10
.............. g T8 lead 1124). llli 15] 1,000{100|B. C. Trust ......| 10
........ : ‘””13:1“ 52 S| e [LCEIE] (LAY A 1,000(100| National Finance . [*10 |....
......... = oMo BN GAS s el s WaesleaVog sosshsne v 6,000/ 100|North. Crown B'k. | 6
~~~~~ e ] R (LRS! EEPT AR TR IET TR gro“;‘n()ﬂét
o] § Jesoe covelocer annsloeee vonalrvvcvelocns sonel o sonelesene soseslecccsellireccnns Vi oft ern MPCicre R B Sah
L T A | S ssas o bary | 643 643/ 69 68 | 69, 683 160] 1,000{100| Pacific Coast Fire.|....|....
1 e " R 1004 ....|1008 100 25 250 50| Pacific Loan...... 10
1013 o1 | 8251014 1014 . .... PO S s 2,000/100| Prudential Inv. Co. |1012
v s A 1 5,000, 1|Am. Can. Oil......
------------- 165 1562 \155 1627, ....] 10,000 1|Amalgam'ted Dev. |...
€0} 603! 62 613 z:mL 3,600/ ... [Can. Pacific Oil.... ... |..
l(’)gz 781 3&4! 2%) }Koot:nn:‘rcol%....
vensl . Standard Lead....| ...
100|B.-Can. P. & P......... % Erpee & RN ) L ing ..
100|Biec. Dev. of On | e e Bt s
. 7.500(100|Can. Consol....... ek
15,000/ 100|Granby .. ..o0vn ...
2,500, 1|Lucky Jim.........
1,500/100| Nicola Coal.. .....
1,750, 1|Ram.Cari.. «ccoosfeeee
83,0000 1{Royal Col......ooe|enss
o 120 R e e s
x LakeSuveriOP --------- dieca prE el X,
}6'3““"“""""9" ------ : S e o
lWMagleLenanllmg Jo...| 608 ‘esd|ll! B g e N e
100 £. 3 85 ... . T
lmmm: Cotton. ... et il PR T
100 Montml Cottons Lt? T e SR .| 64
pref. ( livee cene
....... VICTORIA STOCK EXCHANGE
1 °
-] § | Nov.8 | Nov.15
‘& > LISTED _‘g 1912 1912
..... 89 & A |Bd. Ask(Bd. Ask
1Amal. Dev .....ovs
1|Am. Can. Oil......
..|B.C. Refining Co .. |....
.50/Can. N. West Oil.. |....
1/Can. P.Oilof B.C... |....|....
1| Maricopa Oil _....|....
. «oo[Alberta C. & C.... [...0]....
+++|British Pac. Coal..
........ “ees sevsluine ...|Crow’s Nest Coal .|...
Inter. C.& C..... .
Gt i s - . McOﬂhvrandl
....... Vs ... 120 Nic. Val. C. & C.

........ - seen Royal Collieries .
Sleasn diin voos) 08 329).... ... 633 .63 ; 0| West'rn Coal & Cure
. B. C. Pack'rs Com.
. Hlo NoE. Piaeries.
eBrol et e | i S Lbr
Took Lo 00 oo 96 ; . 3 Can. PctSLbrCO
wen ; ...|Capital Furn Co..
Col. W.P. & P. Co. |
oo Nrth Sh. Irenw'ks|....
. sslglCreamr)'
Vic.-Pheenix Brew
B.C. Perm. Loan..
Dominion Trust .
Gt. West Perm. (a)
Pacific Loan ...... 1
Stewart Land ... |....
Isl. Invest Co. ....|....|....
B. C. Copper.....
Can.Consd. S. &R.|. ...
Granby. ...eieee S
Coronanon Gold
Kootenay Gold ... |....|....
Lucky Jim ch. T P
Nugget Gold ...... daced
Rambler Cariboo..
Standard Lead ....
........... San Juan Mfg. Ce-|....
«..|Van.Naldez M. Co.|....
.50|G1acier Creek. . ... )
9415 Portland Canal. .. |....
1
1

.|Toronto Pa
.|Tucketts Tobncco
pr

O|West Can. F.M % ARE
Windsor Hotel......... 5 ; shcals . i

ot

...-.-.---8803.—88888

ugBEcy

ggggg

ga88

o

 Bzgiis

it

...|American M

.|Canadian Marconi|....
.|Vie. SQenm La'dey|..oo]iees conn Coastmiina
Can. Wi t Trustes].cocfoaee coe Joroe ocee

eassssssfinvafocen suee
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.
CANADIAN SECURITIES IN LONDON
e« .|%| Price Price it ; Price - i
e , Prov. & Men 2| Now? Rallroads Nov.7 | allroads—(Cont'd) | o *'°G | Miscellaneous—(Cont'd) R:H
Dominion : ien bds| 99 lOl
Canada, 1913... ............ | 4 [I00 102 JAlberta and Gt. Waterways Temiscouata 5% pr. lien bds Canada Cement, ord. $100..| 273  seg
Ditto, 1909‘84 .. | 33| 94 =98 mort. bonds........co000. 11 113 | Ditto, committee certs....| 37 Ditto, pref. $100.. .. . 93 g5
Ditto. 1938 . 88 90 |Alberta Railway, $100......[ ... . -|Toronto, Grey & Bruce,4%bds| 99 101 Ditto, 6% Ist mort. bonds | 8  sae
Ditto, 1947. 2i 76 77 |Algoma Central 5% bonds..| 99 10 |White Pass & Yukon, sh., £10 2 Canada Iron, 6% debs....... 94 =
Ditto, Can. Pac. L.G. stock| 31| 3 96 |Algoma Eastern 5% Bonds. | 97 Ditto, 5% 1st mort. deb. stk| 95 97 Canada Care & poundry $100) 79  waw
Ditto, debs. 1912........... 4| .........|Atlantic & N.-W. 5% bonds. {109 111 | Ditto. 6% deben........ 57 90 I iitte, 10 neet atockr 1
Ditto, 1930-50 stock ........ gj 98" 95 [Atlan. & St. Law., 6% sh'res(143 145 |Wisconsin Central 4% bonds| 9. 92 | Ditto.7 pref stock..... nﬁ {a
Ditto, 1914:19...cevvve anes 99 100 Buﬂsa’l‘%"&bl. Huron, 1st mor. 8o 195 SCais gan Coll. nug‘img:)r-s%debs =8 =
................. - an. Cotton nde. 40
PROVINCIAL Ditto, 2nd mor. 5% % bonds|129 132 |Bank of Brit. North Am., £50| 76 78 Can. Gen. Blectric ord.. $100 .g 1=
Alberta, 1938 . g o 101 Ditto, ord. shares, £10..... 12} 12} |Can. Bk. of Commerce, $50..|£228 23} Ditto, 7% pref. stock ...... 18 3
British Columbia, 1917...... 43/100 102 |Calg. & Edm’n. 4% deb.st’ck| 89 101 Can.Min'r’| Rub'r,8%deb.st'k| 94
S, I s eos s vonas ..| 3|8 84 |Can. Atlantic, 4% bonds . 92 24 Land Companlies o4 |Can.N.Pac.Fish5%deb.stock| S =
Manitoba, 1928 .............. 51106 108 [C. N.. 4% (Man.)guar. bonds| 98 120 |Alberta Land,5% stock. ... .. 92 93|Can. Pacific Lumber 6% bds.| 84 -
Ditto, 1090 covivees soee| 4 (97 %99 | Do, 4% (On.D.) Ist m, b’ds| 98 100 |Brit, American Land, A, £1. 8! ! Can. Steel F'nd’s 6% Ist mor|1
Ditto, 1947..... SECHh pa s 4198 100| Do., 4% deb.st'k ... 91 93 IBrit. Col. Fruit Lands, £1... 94" |Can. W.L'mb'r.5% Deb.stock| %7
Ditto, 1949. . 4|98 100| Do., 8% (Dom.) guar.stock| 19 81| Ditto, 6% deb. stock. .....| 92 Can. W. Nat. Gas, 5% db. sti.
Ditto, 1950 .. 497 98| Do. 4% Land Grant bonds| 95 101 |Calgary & Edmonton Ld., 1s. -3 2;‘ Cascade Water & Power 43%
New Brunswick, l934 44...../ 4 | 98 100 | Do., Alberta, 4% deb. stock| 96 98 |Canada Company, £1........ 26 8 BONAN. 6. sininss ol 883 90§
Nova Scotia, 1942, .| 34/ 88 90| Do. Sask, 4%db.stock....[ %6 98 [Can. North-West Land, $1..| 84 Cockshutt Plow 7% pref.5100/107" 3o9
Ditto, 1949 8177 79| Ditto 83%49% stock.......... ;i 92 |Can. Dom. Dev. prf.7/6 pd. .| «+eieeen Col. Rr. Lumber b. Sk | 57 -
Ditto, 1954, .... i 8’ 87 89| Ditto 5% deb. stock........|101 *103 |Can. City & Town Properties 13 13|Pom.Iron& Steel.s%con.b'dq o sy
Ontario. 1946. . 33| 90 92| Ditto 4% 1st mor, stock...| 97 99 I T MROB e 3 3'|Dominion Sawmiils. 6% dehs| 25 by
Ditto, 1947.... 4|96 98 | Ditto Alberta.3}% deb. st'k| 88 90 |Can. North, Prairie Lands, $5 Dom. Steel, 6% pref.... $10(
Quebec, 1919. 44100 102 |C.N.Ont.,3%% deb. st'k. 87 89 |Canadian Wheat, £1 { 1 |Blec.Develop.of Ont..5% debs m
Ditto, 1928. 100 102 Do 3%% deb. stock, 1938..| 89 91 |City Estates of Can. 6% pref. 12¢  12§|!mp’I Tob. of Can..6%pref. £1] 13
Ditto, 1934. 4199 101| Do., 4% deb. stock......... gl 93 Hudson's Bay, £1...... .... gt Kaministiquia Power $100 .. 138" wqgq
Ditto, 1987....... 3|8 8| Ditfo, 31% debent. stock| 87 39 Ditto, 5% pref. £5.... ....| 08 O 5% gold bd's 19t 1es
Saskatchewan, 1949, 4 (98 100 |C.N.Pacific,4%stock ...... 97 Investment of Can. ord- st'k. 87 0 Lake Superior.com. $100...| 31 £y
Ditto, 1951 stock ........ 4|99 100 |Can. Nor.Que., 4% deb. st’ck| 91 93 | Ditto. 4% pref. stock... ... i 1| Ditto, 5% gold bonds..... % we
Do., 4% 1st mort. bonds...| 8 90 |Land Corp. of Canada, £1... li 14|, DRitto. 5% income bonds...| 78 <
MunicipaL Canadian Pacific,5% bonds..[102 104 [Manitoba & N.W., £1.. ‘e Lake Superior Iron.6% bonds| 79
Burnaby, 1050................ 44| 65 97 | Ditto, 4% deb. stock...... 102 103 |North Coast Land, 85 | g1* g3 |LakeSuperior P'p'r6% gd bds
Calgary, 1930-40, , 44| 98 100 | Ditto, Algoma 5% bonds ..[110 112 | Ditto 5% debse......oc0vn.s 435 %95 Mond Nickel, 7% pref., £5
Ditto, 1928.37 . 44| 97 99 | Ditto, 4% pref. stock...... 973 981|N. Sask, Land 6% Bonds. .. : Ditto ord., £1 3
Ditto, 1932.42 , 14| 98 95 1 Ditto, shares $100 ........ 2601 27044Scot'sh Ont. Land £3, £2 pd. 85 Ditto, 5% deb. stock . 104 08
Edmonton, 1915-47, 5 (101 107 |Central Counties, 4% debs...| 90 92 |South Winnipeg 5% deb. stk. 12 Monterey Rly,, Power§
Ditto, 1917.29.49 . 43| 99 101 |Central Ontario, 5% 1st mor. Southern Alberta Land, £1. ‘l108° 105 mort. stock. ........ 833 L ]
Ditto, 1918-30.51 . 13| 98 100 bonds........oi000 04 106 | Ditto, 5% deb. stock. . : Montreal C otton, 5% debs. . o
Ditto, 193252 .. ... 41| 97 99 [central Vermont 4% bonds. . 94 |west. Can. Invest.5% pref.£1 1t qgVont. Lt. Heat & Power, cloo 231 ‘g
Fort William, 1925 4. 13 98 100 |Daw. Grand Forks, 6% d. ﬁi;'k --------- Western Canada Land, £1 . ‘llo1 108 Montreal Street Rail. $100 .| = Shithn
Hgnltltorlagqlo‘m : g’ 9'2 Detrr(;‘i)ti’ Gr&d. Haven, equip. o1 Ditto, 5% deb. stock....... g::o ‘d“t%i d(e‘};;'s X z w01
0, 40 . ¢ 6 ONAS < ooiiseraracnss itto, ditto
Maisonneuve, 1949, 44| 98 *100 | Ditto, mort. 6% bonds ....[1068 log Loan Companies. Mont. Water, &c., 4% pr. 95 q:
xonctonl‘ RO ?3 gg ‘!;;t" Dom. Atla:%r:. 4‘7‘? dlsé detb. ls‘t'k $ gg [A;ngtlofznadl%n F;ngce. 10/- 8; Vor;hf;nbl.crﬁn & Power 5% -
ontreal, permanent db, Ditto, 4% 2nd deb. stock .. ritish Can. Trust, £5 ...... ) 0ndS o eoiibnan -
Ditto, 1982......,.... otk 4 | 98 100 |Duluth, Winnipeg, 4% d. st'k| 91 93 4% pref. £5| 41 5 |Nova Scotia Steel,5% bonds.| 95 i
Ditto, |933 sz 88  *90 |G.T.P., 3% guar bonds ...... 78 83 Brit. Emp. Tr'st, pref. ord £l 1 18|Ocean Falls, 6% bonds...... 75
Ditto, 1942. . 3% 87 89 Do..4% m.b'ds. A......... 91' ? Can. & American Mort. l‘l 15 Ogilvie Flour Mills, $120 ... 19§ m
Ditto, !948.50. . 4198 10| Do., 4% 1 m.b' dq(L Sup.br.)| 92 9 | Ditto, ditto, £2 paid 2 Penmans, 5% gold bonds. . S04 tea2y
Ditto (St. Loula) 44/103 105 Do., deb. stock ........ 03 93 Ditto, 44% pref. £10 . ......f.iiiuinn. Price Bros., 5% 1st Mort. bds S5 w8y
Moose Jaw' 1950. ., 49, 95 *97 | Do., 4 b'ds (B. Mountain)| 91 93 | Ditto, 4% deb. stock. | 92 94 |Pryce Jones, 6% pref £1. 1 1
New Westminster, 108 Gl 44| 99 101 |G.T.P.. Br'nch Lines,4%b'ds| 95  *7 Ican. & Emp'e Inves. ord. st'k| 84 86 | Ditto. 6% Ist mort. honds. . 98 ey
North Vnncouver. 1931-2 14 98 100 |G. T.. 6% 2nd equlp bonds ..[109 111 1" Do., 5% pref, stock........ 90 92 |Richelieu & Ont. Navigation
Ditto 198% .06, 441 97 99| Do., 5% deb. stock..... w119 121 Hi'dn & B N. Am. Co.ord. st’k| 98 101 debs...... 98 e
Ottawa, 1918 .. ..., 44| 99 101 | Do., 4% deb. stock.. 9. 97| Ditto, 4% pref. stock ...... Royal Elec. of Mo:
Ditto, 1926-46. . 4|98 100 | Do.. Gt. West. 5% deb. st'k|118 120 N Brit. Can. Inves..£5, £2pd i dets 8 10
Point Grey, 1930-61. .. .. 43/ 95 97| Do. N.ofCan..4%deb.st k| 98 98 IN. of Scot. Can. Mortgage, i
Port Arthur 1930-40. 44197 991 Do.,W., G'y& Br'e,7%b'ds, l2l 129 o S e NITURETT
. Quebec, um-lﬂ S et g 44100 102 | Do, 4% guar. stock .... .. 93 *0 | Ditto, 4% deb, stock ....... 106 s
Ditto, 1023, 4 |99 101 | Do., 5% 1st pref. stock ... lOH *1084Trust & Ln of Can,,£20,£5 pd 1023 1084
Ditto, 1058 4 199 101 Do.,5% 2nd pref. stock....| 974 *984] Ditto. do., £3 paid.........
Ditto, 1962 34 88 00 1 Do., 4% 8¢ed pref. stock ....| 51§ 24| Ditto, do.. £1 paid......... L oey
Ditto, 1961 4|99 1011 Do., ord. stock............. 27 274w, Can. Trust 5% pref. £10 .. 8
Regina 1923-38 6 |14 107 |G T. Junction, 5% mort, bds/104 106 7% pref. stock o8 w
Ditto, 1940-50 43 48 100 G.T. West'n, 4% Ist mort.bds| 92 04 Mining Companies, Ditto, 5% deb. stock . 97 e
St, Catherine's, 1026 4 [ 9% 97 ] Ditto, 4% dollar bonds ... | 93 95 Casey Cobalt, £1...icc00i000 2 ?R Steel of Canada, 6% bo 883 5oy
t. John, N.B..1984......... 4|95 Manitoba S. West'rn, 6% bds|110 112 |Cobalt Town Site Silver, £1.| 3§ 33| Ditto, 6% bonds. ......... | g8 102
Ditto, 1946.51 . ... oo | 41 08 %05 IMinn. S.P. & S.S. Marie, 1st Hollinger, $5 2 34| Toronto Power, 41% deb. stk o9y 1014
(;‘kntoon || SRR vees| 81108 107 mort. bonds (Atlantic)...|{100 102 |Kerr Lake, $5 : -t 1| Ditto,44% Con. Deb. Stk.| a7 .
m"o. 1940. . veineesd 441 068 %08 | Ditto, 1st cons.mort, 4%bds 10 - M08 ATin TVORE. 314 (o et s e §]Toronto Raﬂw.ly 41% bonds| 87 -
greiit o A 8 R et 8 NS i e R B
0, pref., $100.,..... North Ont. Exoloration.. anc'r. ower eb. st
gou(h Vancouver, 1961 490 92| Ditto,common, $100. ... ... 143 U6 e West Can. Collieries. 6% deb': g‘ :'
o‘:nnto 191920 61102 104 Ditto, 4% Leased un, stk 87 89 Miscellaneous Co’s, W. Kootenay Power 6% bds. | 103 108
itto, 1922-28 4107 9 INakusp & Slocan, 4% bonds.| 95 97 Acadia Sugar Ref. ord. £1.| 14/. 15/-lw’ Can. Flour Mills, 6% bes. 100 02
Ditto, 1909-13 4|97 99 |New Bruns., 1st m't, 5% bdu 108 110 | Ditto, pref., é ............ 20/6 21/6 |y, Dom. Collieries, 8% debs | 78 P
Ditto, 1929 . 8} 89 91 ] Ditto. 4% deb. stock. 99 101 |Algoma Steel 5% bonds, .... 92} 93 win'p'g Elec. 43% d'b. stk.. 101
Ditto, 1944- . 4 (97 99 |Ont. & Que., 5% deb. ..mck 1123 125 |Ames-Holden-McCready, 6% oz
Ditto, 4197 69| Ditto, shares, $100 6%. ... . 145 148 BoslR v s 99 101 INewfoundland Securities
P o 4|95 97 |Qu'Appelle, Long Lake. 4% Asbestos and Ashesgnc. £10.| % 1
g:::: :g‘lm 5t 4t : 312 g? s &dth o SRR 93 05 Beld‘l,ng.Pnul& Corticelli 5% o Vewfoumz)l‘a‘nd_s()ovdr{a&;l 3% &
N 7 xns SRR J St.J., pr. lien bd, REPE il G SR T R 7 i 7-8 and 1951. . ...
Ditto, 1947-48............. 419 971 Ditto, 5% lsr: mort. bonds. [.......... Bell Telephone 5% Bonds....|104 106 | Ditto, 4% ins. stock, 1913.38/ 100 13
Ditto, 1080-1-3, +vviinvens. 4| 94} 961 Ditto, income bonds. . ... S ooty B.Col. Flectnc Ry..4406 debs.| 88 101 Ditto, 4% ins. stock, 1985, . [108 108
Victoria 1920-60..,........... 4 | 9 98 lQue. Central, 4% deb. stock. 100 | Do, 41% perp.cons.deb. stk.[10l 103 | Ditto. 4% cons. stock, 1936.. 101 g
wDitto. 1982 . vinivniivonin] 4| 94 Ditto, 3% 2nd deb. stock.. | 81 86 | Do.Vanc'v'rPow’r,43%d’bs[103 105 | Ditto, 3% bonds, 1947, ... . % =
estmount 1954, o 4|95 *07 | Ditto, 7% income bonds...[124 128 | Ditto, 5% pref. ord, stock .|116 120 Ditto, 34% ins. stock 1945..| 90 o
Winnipeg, 1914 ..... ... .. " 6|99 *101 | Ditto, shares, £25.......... 274 *28)| Ditto. def. ord. stock ...... 144 149 | Ditto, stock, 1950, . . . .. 0 @
DItto, 191896, ., . i rvnes. 4| 96 *08 ISt. Lawrence & Ottawa, 4% Ditto. 5% pref. stock ...... 106 109 fAnglo-Newfoundl'd Develop-
Ditto, 1940 . AR B ORI i iy s0Eys v oh 97 99 |Calgary Power $100 .... ... 8 53 ment, 5% deb. stock......[102 e
Ditto, 1940.60. 407 98 Shuswap&OknnasonA%bds 98 | Ditto, 5% bonds. ......... 92§ 43| * Ex Dividend
GOVERNMENT FINANCE U{:ﬁ;‘ﬁ%g{}g F‘S"E“ of IN.
(Sept., 1919)
T ———
P ReVENUE AND EXPENDITURE ON Ac-|Total to 31st
G PUBLIC DEBT 1912 Pigbrbyflony s dragiblole ity Oct. 1012 SOURCE OF REVENUE Amountg
LIABILITIES — $ cts. annnus-— ) cts. . T —
annlt;lle in l(!:anlnd:‘. Vi aalt e s z&g'gﬁ'ﬁg ?{; (éungoms N P R ‘1‘5'888111:“1‘5!4) gg EXCISE— < o
Payable in England ......... oo | 408,669 833 UT1Bxcise..... ..... . .
Bat;k Circul'n Redemp. Fund .. ... 5,256,937 11|Post Office ... .. 300,000 000 Splektr oo iciv it bl el S 04751 g0
Dominion Notes...... Cervenaaaa| 116,210,579 40 Public Works, Rnllwnys & Canals | 7,974,258 38| Mait Liquor........ . I T 12,062 99
Savings Banks..... A Il 533{53%33 MIBCAIIANGOUS -+t + s owwidsvimnsss| . 8810188 B2 ¥b St }&‘"ﬂ
Trust PUnds.....ooees X 615, 1 ORROCL Vel icnis oa kR s s e s W
Pr:vinceAccour;‘tis S LA ) Total ceveee.|_98,197,5% 50) Cigars.. e f&z
ccounts .. 3 3 AT s i ndlzeaai
Miscel. and Banking EXPENDITURE. v cvcvvveivinnenenes| 51,275,393 0] Acetic Acid................. Y tagn
Debt..oosorsieass.| 189,447,695 18 Seizures......... O SR R R S e 214 =
] erm;nrruns ouE CarrTaL Other Receipts................ teeeniiens 8,99y :
ccounTt, Etc. s —_—
lne:::: nts—Sinking Funds ..... ;59?‘“92 6 —_— Total Bxcise Revenue:........coccivnuiiosn. & CEee
Other Investments. ..ooecevsrnaees 151,851 20| pyblic Works, Railways & Canals. 12,463,767 22| 1,764 528
ACCOUNS «vorvsrrnssnses 2,299, Railway Subsidies ............ ...| 2,601,211 31| Methylated Spirits ................... &
PPin?c;,;chankmg Accounts ... .| 132,523,730 43 Ferries. ... 84n g
Misce -—ﬁom Inspection of Wexghts and Measures Tl P
1 ASSELS o ooerinnsenses ... | 179,961, Gas Inspection...................... 283 T3
Tota A por '?s_m Electgic Light Inspection .. &% =
ober| 309.¢ 4 ¢ AW SEAMDS i oniiivii e n
:ll.‘g::ll §:tt ll))eetl;: :g ;(I):;ggtpt 313,600,376 38] Othor ROVONONE .. coiii o i ot o : g g
De ‘rease of Debt........ veeen| $022,008 29 Total..ooveiiciaiiinain.., 15,064,978 Grand Total Revenue.......ccevuveaiunnunnnn. .. l"m
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TRADE OF CANADA BY COUNTRIES
MonTH oF JuLy THREE MONTHS ENDING JULY
COUNTRIES 1911 1912. 1911, 1912.
Imports. Exports Imports. Exports. i Imports. Exports Imports Exports.
British Empire. $ $ $ $ $ $ $ $
12,405,599 11,441,813 16,496,181 34,927,862 40,288,767 10,945,779 54,151,630
276,476 38,677 ¥ 193,347 900,128 114,562 1,003,969
29,7 2, 17,812 | 2, 160,486 7,083 110,503
1,815 94 SO iieinses sos 3,115 781 47,
225,699 3,305 506,278 96,664 728,668 41,818 1,179,716
I f.ooniess sans AL fisnsseasnagac 10,173 136 21,
23,453 435,091 30,687 1,527,037 98,690 2,076,458 104,795
41,045 47,447 37,289 736,5: 130,501 283,37 138,725
L, .. S5 PR AR AR SBY: . iissansiinaiy R e AR e 2,069
364,132 1,255,218 307 916 2,982,912 1,174,365 3,827,184 1,254,001
13, 1,495 X 19,6156 4,027 18,262
............................ 1,675 3,126 |..... 16,305
12,875 88,293 18,453 278,972 155,174 305,471 147,966
2,692 186 2,780 435 7 756 4,680
345,901 190,589 44 541,618 1,198,939 431,090 1,421,178
92,088 130,156 66,107 ,460 251,009 517,422 479,318
....................................... 5,005 65 R R
13,838,503 13,687,196 18,101,219 41,524,920 5,072 762 18,646,372 60,671,602
315,315 116,863 917,197 580,701 1,014,174
3247 354, 7.205 420,151 30,490
.................................... 5,080 6 10,788
439,178 1,242,707 1,353,428 1,087,307 1,376,268
28,884 215,630 116,609 384,187 220,
7.344 133,709 41,486 103,950 33,
40,904 72,087 i 120,476 456,422
b eassasqsvesrasorseecs 12,600 197,764 24,450 204,710 27,
asserasesssesssseanronce 73 805 283,437 545,472 1,173,109 375,081
42,155 10,186 149,401 34, 357,278
68 4 3,64

2
897,
2,006 49 69,810 269,646 12,148
29,280 58,519 25.994 X 66,949 881000 671
258 504 1,459 303,391 631,465 5,138 1,168,547 4,174
33,166 1,268 39,267 113,425 5,016 153,066 35,300
25512615 | 10,427,520 | 87.143%06 | 18723,001 | 106,525,514 | 33,877,619 | 141,881,684 | 48,793,956
28,833 21,185 10,504 w874 35,138 147,202 15,533 142,638
5.783 1,132 17.239 2,238 18,9435 3,704 7% 5,
17 808 2,724 117 17,719 261 50,499 115,621 80,
4,402 1,529 15,784 1548 23,735 7,134 43,848 9,960
............ 107 3,018 2,148 1,756 8,112 39,741 2,908
20,302,218 | 12,807,381 | 43,027,154 | 16,600.4v6 | 121,334,064 | 41,100,026 | 162,220.085 | 5/,797.885
20.505,400 | 26,645,884 | 06.714.350 | 84708715 | 162,858,981 | 86,172,788 | 210.766,457 | 117,860,387
$67,151,284 $91,423,085 $249,031,772 $328,635,814
Wheat, Oats, Barley and Flax in Store at Terminals and Eastern Transfer Elevators
’ for the WeeK ended November 1, 1912.
- Public Public
Wheat—Grades Terminals | Elevators, | Totals Barley—Grades Terminals | Elevators,| Totals
East. Div. East. Div.
. hel Bushel Bushel Bushels Bushels Bushels
24.036
841548 103,228
1,162,934 322,169
637,502 159,247
4 e
67,672 356,207
2,918,533 | 1,169,666 b
9,672,855 | 3,983,608 931,686 319,005 | 1,250,691
Public Public
Terminals | Elevators, | Totals Flax—Grades Terminals | Elevators, Totals
East. Div. East. Div.
AN YE e
e Bushel
8908 | el
779,876 236,701
246,039 1,979
190 35,171
111,981 1,116
913 357, 1
YT AR
1879845 | 635225 | 2,515,070 Totaly, RIAx,.vii . ialhehaat o 761,691 66,794 | 828485
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LONDON MARKET SHOWS IMPROVEMENT

Alberta Government and New Westminster City Make
Issues—Ten-year Loans Seem to be Popular

The London market is showing signs of a slight re-
covery from the heavy congestion of unabsorbed securities
which have depressed it for several months past. Canadian
government and municipal securities have been in better de-
mand. If these good signs are not obliterated by an ava-
lanche of new securities, the market may improve from month
to month

The issue was made in London last week of 4 per cent.
bonds of the Alberta Government to the amount of £r,000.-
00o. They were underwritten through Lloyd’s Bank at 97.
These bonds are to take up an equal amount of treasury
bills which were authorized for the purpose of carrying out
improvements and additions to the telephone service and
other public utilities,

. The only other direct Albertan loan now on the market
Is 4 per cent. debentures issued in 1909 and repayable in
1030. These are quoted at par, but including five months’
accrued interest, amounting to nearly 2 per cent.

Encouraged by Success.

The issue of the Alberta province loan at present was
probably encouraged by the success of two colonial loans
that have recently been issued. The city of Sydney, New
South Wales, ten-year loan of £500,000 recently offered at o7
was largely over-subscribed.

. The Queensland government loan of £2,000,000 fours,
wh_lch was recently offered, was also successful, the under-
writers taking only 20 per cent, Only £500,000 of this
amount represents new borrowing, as the new issue meets
the maturity of £1,466,000 old 4 per cents.

Ten Year Loans Popular,

It is said that the Alberta issue is the forerunner of
several important Imperial loans which will shortly be issued
In London. Ten year loans appear to be in vogue in the
London market. The Alberta issue is one of several such
loans raised recently.

New Westminster's Issue.

The city of New Westminster offered in London this
week £256,300 in 434 per cent. debentures, to vield about
£4 14s. per cent,

Some confusion occurred as to the Sydney issue over-
seas. Canadian correspondents in London apparently took
it‘fOY 8ranted that the Sydney referred to was in Nova Scotia,
mecreas it was Sydney, New South Wales. The Monetary

Times was ahle_ to give the first intimation that the cabled
messages were incorrect.

—

Volume 4q.

London papers gave considerable prominence to Mr.
F. Williams Taylor’s address on Canada’s borrowings ane
credit, a summary of which app®ared in The Monetary Times
last week.

The Standard says it is evident, reading between the
lines, that Mr. Taylor felt, while he had a good case for
maintaining that in the aggregate Canada had under, rather
than over-borrowed, he was on more delicate ground when
dealing with some of the smaller municipal loans and cer-
tain industrial ventures.

Straining for Terms,

As regards the former, there was the veiled suggestion
that smaller municipalities, by straining for terms scar
consistent with their standing, had impaired rather tg“
strengthened the popularity of loans of that description.

Some Poor Promotions.

Another message from London states that the addresses
both of Mr. Taylor and Hon. George E. Foster on Canadian
borrowings, made an excellent impression, and carried the
conviction that the governments, federal and provincial, and
also the municipalities, are moving within the limits of the
most conservative finance,

Hon. Mr. Foster’s evidence of the solid basis of produe.
tion from the soil was regarded as conclusive. Many hetere.
geneous Canadian issues, some of which have been se
criticized, were shown to have been promoted and sponsored
by British, not Canadian, banks and financiers.

el >

DEBENTURES AWARDED.

Verneczanka, Sask.—$1,200 6 per cent. 10 years, to Wesy.
ern School Supply Company.

Suffield 8.D.—84,000 6 per cent. 10 vears, to Messrs. G.
A. Stimson & Company, Toronto.

Lethbridge, Alta.—$623,000 4% per cent. 30 years, o
Messrs. G. A. Stimson & Company, Toronto.

Mount Forest, Ont.—$14,000 5 per cent. 11 instalments,
to Messrs. Wood, Gundy & Company, Toronto.,

Chinquacousy Township, Ont.—$12,000 5 per cent. 20
instalments, to Messrs. Wood, Gundy and Company, Toronte.

——————

Mr. Georges Haardt, who has been associated with Lieu-
tenant-Colonel A, Smart, has decided to establish, with sev.
eral partners, a banking and commission business in Mont.
real under the name of Messrs. Georges Haardt and Com-
pany. This new house will have for its object the instity.
tion and organization for its own account and that of others
of all kinds of public and private enterprises. The new firm
is said to be in an advantageous position to influence the
necessary capital for the development of enterprises in
Canada.

_‘S OCKguAND BON DS—CONT;NUED FROM PAGE S03

w.t —
3' B ool MONTREAL WINNIPEG STOCK EXCHANGE
v
82 Bonds =3 Sales : Sales] =————-g =
% (&% (Conti 5 Price | Price | Price (Week| Price | Price | Price (Week oy g
= 15 ontinued) & & Nov. 23| Nov. 14| Nov. 21 . 28| Nov. 14 | Nov. 21 |ended| thou'ds| g g | Price Price
e s A8 i 1012 i (NS | N T WIS INval - TR e LISTED 3 1 Non Nc.::l.’u
500 W7 e s o oy B KA
: 100 993| 21500]  scribed | o a
;:20(2”; 1000 B iy PO 102 1014) ool 500(850(Can. Fire.......... 6 160 St -
8'% }g: Dom, Textile g 8. 100 gagi;gn Landed. .. 18 AT
Ly G 6 (S DR RIT TR I L3 @S CE
%.% }?l(; % 8.5 6 City & Pro, Ln. .. 10 | 777 igg |.:°" iio"
"450| 190 doeiin, 6| Com. L'n & Trust.| 8 |..00 105 73" 308
1,500 o E Canada P, &. P. .... 6 - |Com.Loan Part pdf....[..0 . [
1400|1000 ’il:ﬁ-hgeg-‘:ftom.... g .- |Empire I._aoal;xaﬂ .| 81110 115 {110 115
. R . vy ) R
r%. 1000| Havana L R 5. G. W. Life 55% pd.| 15 |300 810 axse
7.237 W Intercolunial Coal...... (] G. West P. L. & S.| Y |133} 134 1134 135
1000 Kaministiquia . ... ... . b 00|Home In. & Sav'g.| 8 [135 . .. 150
1,968 500 Keewatin Flour Mills..| 6 | North. Crown ....| 6109 1097| . =“**=
160 }(({10)0 ILake of Woods Miil ...| 6 R -«.[Crown Cert. rights| ...|.... ..., el
1:900] 100/ e Broce frapee......| 8 i 110 so|North: Cert.rights| 1. |0 St b
8,000 500/ Viex. L. & Pryeenrriiis| § - Nort.Mort,30% pd.| 5 [110 ii |10 iia:
000 100(Mont. L. H. & ... 0 H 80} 89 so{norMort. S0%pd.| 8 (110 il 1o i
17800 100[Mont. S¢. Ry. el H)- A S 0'dtal Fire 40% pd| .. [10g > 130
11,500 ont, I.Ty. ......... 1003 .... al Fire 40% pd| .. . (06
500. ... l‘\qon:re&ar::m ........ ‘o } §;£,'§;°,§"Ts,f,‘;‘&' g % 960 | s
i ige ;\J.Og.'Steel &Coa.....| & ..|Union Bank... ... |....|150 i5i :g ise
*1,960(1000{Ogilvie Milling.........| 6| Winnipeg Electric| 12 |.... . . .
1,000/1000(Ogilvie Milling B R 00/Wpg. Land & Mort| 8 |i60° i69 tvee
'750|. . .. |Ontario Loan.. 4] Wpg.Pa't &GI's pf.| 8 1105 iid |18 iie"
3,600, 1 |Penmans.... A 105 iy
2,000|. .. .|Porto Rico..... 5.
3,000(1000| Price Bros. Ltd 2 s ey
£1,000/. . ..|Quebec Rly. L. H THE ANNUAL REVIE
vev... [1000[Rich. &JOnt.' Nav. ¢
71| 100(Rio. de Janeiro.
2,1‘5» 50| Rl gndlMtE--- o FOR 1913
S AUI0. . s itenranns .
‘&w t |Sherwin Williams.....- & 850c. PER COPY
2,450(.. [Spanish %ilver ......... 5 POSTPAID
e .8%8 S{;S.",',‘f"cm’.i:‘.' g Orders for this volume should be
5 .. |Tor. York Rad’l ........
eees. /1000 “?erst India Elect...... 5 sent in now,
600/ 100/ Windsor Hotel......... 43
600/ 100l Winnipeg Blect. Rly...l... '.-c: -.-:
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Municipal Debenture Offerings

Five Exceedingly Attractive Issues

Yielding 5) and over

City of Prince Albert City of Lethbridge
City of Medicine Hat City of North Vancouver
District of North Vancouver

Interest payable semi-annually

We will be pleased to forward upon request
special descriptive circulars of these issues

Wood, Gundy and GCompany

Toronto London, Eng. Saskatoon

The Rolland Paper Co., Limited

6% 1st Mortgage Sinking Fund Gold Bonds, Due 1937

The Bonds are payable at the Bank of Montreal, in Montreal or Toronto. Interest half-
yearly, January 2nd and July 2nd. Denominations $500 and $1,000. Bn'mds may be
registered as to principal at the Head Office of the Rolland Paper Co. in Montreal.

Price : 100 and accrued interest

C. MEREDITH & COMPANY, LIMITED

101 St. Francois Xavier St. LONDON OFFICE:
MONTREAL 46 Threadneedle St., E.C.

= z 1

The surplus of liquid assets over liabilities (7.e., working capital) of The
Spanish River Pulp & Paper Mills, Limited, as at 31st October,
1912, amounted approximately to $1,200,000. As the fixed, appraised
assets (pulp and paper mill buildings, machinery, power development,
etc., at Sturgeon Falls) are $4,157,021.75, the total issue of bonds is
only approximately 60% of the actual appraised assets, while the
surplus of liquid assets is practically 50% of the entire Bond issue.

Complete details regarding the 6% Sinking Fund Bonds of The Spanish
River Pulp & Paper Mills, Limited, will be furnished on request.

DOMINION BOND COMPANY, LiMITED

TORONTO, MONTREAL,
DOMINION BOND BUILDING DOMINION EXPRESS BUILDING
! VANCOUVER LONDON, ENG.
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PRICE OF FOOD IN CANADA

Comparative Tables of Current Changes — Profits
Reduced by Free Competition

In its interesting report on the high cost of living, re-
ferred to in our editorial columns recently, the special com-
mittee of the Toronto Board of Trade points out that there
has been a worldwide rise in the price level of all commodi-
ties. This rise is so well attested by experience that it
hardly needs confirmation, but it may be worth while to set
out the results of some of the calculations that have been
made to indicate the extent of this rise.

In the following table the year 19oo has been taken as
the standard and prices in that year are denoted by the num-
ber 100.

Price levels as shown by various index figures :—

£ 3 2 3% §8s “guasn f5, o, B4

§ S8y SiT def iR &fF EfE e
> mn-g o 55 330. S 25-4 o e Sﬁi
ER00 i v 54 s 100 100 100 100 100 100 100
1901 ... 97 90 99 97 98 94 99
1902 ..cuvn 97 89 g1 97 102 93 101
19003 +veoes 96 Q0 93 100 103 94 102
T 99 Qo0 103 98 102 04 103
T905 eevvee 100 94 99 98 105 97 105
2000 vedieos 100 104 100 101 111 100 111
0 U 104 108 117 100 117 113 117
s R RO 106 03 108 103 111 107 112
T 100 94 103 104 115 105 112
IO - i i 107 101 112 109 119 107 115
IOIT  ceeees oo 117 18

Rise and Fall Shown.

These figures are of course only comparable in vertical
columns not in horizontal lines. They do not imply that
English, German, American and Canadian prices were at the
same level in 19goo but they show the rise or fall in each case
from the local level in 1goo.  Although the figures do not
absolutely agree owing to the divergence in the commodities
considered and the methods of calculation that were adopted,
yet they do all indicate the same general trend.

Canadian food prices have risen more rapidly than Eng-
lis'h food prices, and are now on a higher level than English
prices.

L Ehat Canadian prices have risen more rapidly than
English prices may be seen by a comparison of Sauerbeck
figures with the following :—

THE MONETARY TIMES

Comparative food price i adi
HE e s prices published by the Canadian
Grain Animals  Dair Other
Year. and fodder. and meats, pro‘duc)t's. Fish. foods.
:ggo ...... 100 |§g 100 100 100
1 107 1 94 1 102
ROOE 7+ 06 s e 116 119 08 12‘74, 102
OFE ivih 107 115 100 110 102
RO 50 75 116 108 98 113 105
1905 117 117 106 109 104
£000 72 iiie 119 127 111 115 107
4 RS 140 130 123 123 116
1908 148 126 127 114 114
3000 " iy 150 145 125 128 1t
() {o S 137 160 129 135 114
ST LS e, 145 143 127 137 125

Wholesale Prices are Civen.

That the price level of foodstuffs in Canada is higher
to-day than it is in England may be gathered from the fol-
lowing “‘prices current’’ taken from the London Economist of
the 7th of September, 1912 :—

Butter—Australian finest, pe
Bacon—Canadian
Hams—Canadian

Beef—Scotch
(Frozen meat is about 6 cents a pound cheaper).

Cheese—Canadian

Eggs—Dani§h
Eggs—Russian

Flour—Household

Rice—Rangoon

Sugar—Granulated

These are w

England are, a i
petition. Retzll;l price
figures, but the retail pr
pound as against 3 1-3¢. in Toronto,

as with us,

...... per pound, 14

as against 9%c. here.

r pound, 23% to
“

14 to 15
S 14% to
i 14% to

dozen, 24 to 30
i 17 to 21%
100 lbs., $2.53.

“" o
3 c

25 cents,

IS%A “"
ls% “”

to 14% cents.

““«
1

$2.14 to $2 41. .
$3.01 to $4.02.

holesale prices but the profits of retailers in
reduced to a minimum by free com-
s vary and it is difficult to obtain definite
] price of bread in London is 23c. per
while milk is 8¢. a quart

Volume 49.

The cost of living is higher in Toronto than it is in the
smaller towns of Ontario. This fact hardly needs demonstra-
tion to Toronto people, but the following comparative table of
retail prices taken from the Canadian Labor Gazette for Sep-
tember, 1912, may throw some light on the matter :—

*
Average prices
Articles. Toronto in smaller
prices. towns.*
Beef, best, per pound .....c.c0.00.. 25 22
Bacon, best, per pound ........... 22 23
Fish, fresh, perpound:- i i v avie 18 14
Eggs, new laid, per dozen ......... 32 26
Milk..per guart - - acriiplo  Jo it oY% 7
Butter, creamery, per pound ...... 35 31
Potatoes, par-hag. s oW o Ui 1.50 1.69
Hard COtl per tof iw i « v aesive 2.75 7-45

Rent of 6-roomed house, per month.$22 to $25 $12.25 to $14.50

Staple groceries are probably as cheap in Toronto as in
the smaller places. %

*The towns referred to are Ottawa, Brockvi
Kingston, Belleville, Peterboro, Orillia, Niagara Falls, Sg.
Catharines, Hamilton, Brantford, Guelph, Berlin, Woodstock
Stratford, London, Ont., St. Thomas, Chatham, Windsor.
Owen Sound. .

-

ECHO OF THE COBALT STOCK BOOM

The Federal Government has called for trial in the
United States District Court what it considers one of the
most important cases growing out of alleged misuse of the
mails, says a Canadian press despatch from New York. 1t
involves the integrity of the so-called Hawthorne group of
mining stocks, and brings to the bar as defendants men of
national reputation. They are five in number:

Julian Hawthorne, son of the novelist; Nathaniel Haw.
thorme ; Josiah Quincy, former Mayor of Boston, and Assist.
ant Secretary of State in the Cleveland Administration; Al.
bert Freeman, a promoter; Dr. William J. Norton, a nerye
specialist; and John McKinnon, Secretary-Treasurer of the
Hawthorne Companies.

The mines were described as the Timagami Cobalt
Mines, Limited; the Elk Lake Cobalt Mines, the Montreal
Cobalt Mines, the Hawthorne Silver and Iron Mines, and the
Julian S. Hawthorne Company. The government alleges
that these mines are outside of the silver producing belt ar
Cobalt, and that this fact was suppressed in the circulars
and letters sent out. Julian Hawthorne, it is alleged, was
selected for his ability to write glowing descriptions, and
because his name on the prospectuses, together with that of
Josiah Quincy, would inspire confidence among investors.
Circulars and booklets of attractive form were sent to uni.
versity graduates, professors in the various colleges, pro-
fessional men and persons of culture throughout the
country.

e -

BRITISH CANADIAN TRUST AND CUARANTEE
COMPANY

The British Canadian Trust and Guarantee Company
incorporated several years ago, is being orgamized with
capital of $500,000, divided into 10,000 shares of $s0 each
The company will carry on a trust and agency business u;
all branches, with head office at Lethbridge, Alberta.

income of the company will be derived from the investn;l;::
of its capital, reserve fund, deposits and the proceeds of de-

bentures sold, etc., and from the fees and commissions re-
ceived from the execution of trusts, the administration of
estates, the liquidation of insolvent estates, the collection of
accounts, rents, dividendsL interest on mortgages, etc. the
handling of funds intrusted to it for investment, and 'fro
the various agencies which it may from time to time hold o
The company’s funds will be invested in first mortga.m
and such other securities as are considered safe investments
by loan and insurance companies. Its business for the pre-
sent will be confined to Alberta, Saskatchewan and Manij.
toba. Stock to the par value of $105,750 has been subscrih.
ed and allotted, and a further sum of $150,000 is being offer
ed for public subscription. 5
The directors and officers of the company are as follows «
President, Messrs. C. F. P. Conybeare, K.C., D.C.L., vice.
president, Prudential Life Insurance Company; vice-presi.
dent, J. M. Aitken, manager, Royal Bank of Canada, Leth
bridge, Alta; directors, John Hérne, managing dil’ector.
Messrs. Campbell, Wilson & Company, Limited, Lethbridge.
Alta.; H. W. Church, barrister, Lethbridge; G. H. Miney
managing director, Prudential Life Insurance Company
Winnipeg; ~ W. E. Seaborn, barrister, Moose Jaw, direc,z'
Prudentia] Life Insurance Company; William Smith, mmf
ager, Colonial Investment Company, Winnipeg; and man.
ager and secretary, J. S. Haxton.
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A. J. NBSBITT, President P. A. THOMSON, Vice-President

NESBITT, THOMSON & CO.

LIMITED

BONDS AND INVESTMENT
SECURITIES

Telephone OTTAWA BANK BUILDING
MAIN 3817 MONTREAL

TORONTO LONDON DUBLIN
Ontario England Ireland

The Alliance Investment Co.

(CANADA) LIMITED
INCORPORATED 1906,

Western Investments of
All Kinds

HEeAD OFFICE :
711 FIRST ST. W., CALGARY

Malcolm E. Davis, H. A. Maclean, L. F. McCausland,
Managing Director. President. Sec. and Treas.

The Canada Securities
Corporation, Limited

F. H. Manley, General Manager

INVESTMENT SECURITIES

Government, Municipal
and Industrial Bonds

MONTREAL

14 CORNHILL
LoNDON, ENG.

DOMINION EXPRESS BLDG.

McKmNoN BLDG.
ToroNTO, - ONT.

Municipal & School Bonds

OF THE

Province of Quebec

Yielding an attractive rate of interest.

ENQUIRIES SOLICITED

St. Cyr, Gonthier & Frigon
103 St. Francois Xavier St. - MONTREAL

BeLL TeEL.: Maix 519 & 2701

Government

Municipal
Debentures

Yielding from 4% to 6%.

ONTARIO SECURITIES CO.

LIMITED
28 Bishopsgate St.

LONDON, E.C., Eng.

59 Yonge St
TORONTO| Ont.

Naas Valley

The Farmers’ Paradise of Central B. C.

I have just sold 12,800 acres of Choice
Agricultural Land in this celebrated district.
I can offer an additional 35,000 acres,
and invite those interested to write me
for Booklet and full particulars.

On money invested from $500.00 to $800.00
per cent. will be made during next
three years.

ROBERT WILLIAM CLARK

Mahon Block Victoria, B.C.
Bankers — MERCHANTS BANK OF CANADA.

Further Revised Edition on the Press.
“Capital Investments in Canada
By FRED. W. FIELD
Price $2.50 post paid

The Monetary Times Printing Co., Toronto, Ont.

J. & L. M. WOOD

Members Montreal Stock Exchange

Investment
Securities

Dominion Express Building, MONTREAL
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CALGARY
INVESTMENTS

CITY PROPERTY,
Retail, Wholesale and
Manufacturing Sites

PROPERTIES MANAGED

0. G. Devenish & Co.Lud.

0. G. DEVENISH W. A. MATSON G. S. WOLVERTON
Armstrong Block, CALGARY

References : Traders Bank, Bank of Nova Scotia, Duns or Bradstreets

=
Canadian Estates

Company, Limited

CALGARY. CANADA

GENERAL INVESTMENT
AGENTS

Bankers—STANDARD BANK OF CANADA
Solicitors—JONES, PESCOD & ADAMS

Directors—

JOSEPH RUSE, S. S. CUMMINS, G. de C. O'GRADY

Real Estate Interests Managed

- This Company being in close touch with Western Canada interests,
offers to clients the services of its experienced staff for purchases, sales,
valuations, or reports,

Mortgages placed on improved City Property and Farm Lands, in
large or small sums, at the rate of eight per cent.

Alloway and Champion
BANKERS AND BROKERS

Members Winnipeg Stock Exchange

362 & 667 Main St. - WINNIPEG, Man.

CANADIAN BONDS
AND DEBENTURES
Bought, Sold and Appraised

W. GRAHAM BROWNE & CO.
222 St. James Street s MONTREAL

HIGH INTEREST
RETURNS

consistent with unquestionable
security can be obtained by put-
ting your surplus funds into

Municipal
Dehbhentures

Write for special quotations,

Brent, Noxon & Co.

Members Toronto Stock Exchange

Canada Life Bulilding, Toronto

STATISTICAL DEPARTMENT

Our Statistical Department will on request supply information
regarding any Canadian company or industry.

Our Weekly Circular, containing a general market review and
special article on some Canadian company, is of particular
value to investors. This week’s circular, which will be mailed on
request, contains special article on

Sawyer-Massey Company, Ltd.
McCUAIG BROS. & CO.

(Members Montreal Stock Exchange)
MONT B EAL

Ottawa Granby Sorel Danville Valleyfield
80

We specialize in First Mortgage Bonds
of stable Canadian Industries

CANADA INDUSTRIAL BOND

CORPORATION, LIMITED

TORONTO, 85 Bay St. MONTREAL, 136 St.James St.
LONDON, Eng., 39-41 New Broad 8t.

OSLER & HAMMOND, FiNANGIAL Ace nre
y FINANCIAL AGENTS

21 JORDAN STREET, TORONTO
Dealers in Government, Municipal, Railway, Call, Trust and
Miscellaneous Debentures. Stocks on London, Eng., New

York, Montreal and Toronto Exchanges Bought and Solg
on Commission.

e —
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THE

CANADIAN AGENCY, LIMITED

LONDON, ENGLAND

6 Princes Street, (Bank)

Government, Municipal @ Corporation Bonds and Debentures

Bought and Sold.

BANKERS
Bank of Montreal

Parr’s Bank, Limited

Issues made in London.

Messrs. Glyn, Mills, Currie & Co.

NORTH WEST SCHOOL BONDS
To Yield 54 per cent.
Particulars gladly submitted.
H. O'HARA & COMPANY, S Exchange

Lonpox, Enc. ToronTo, ONT. WiNNiPEG, MAN.

MUNICIPAL
DEBENTURES

are now yielding a higher interest return
than at any time in 20 years with the
exception of the Panic Year of 1907.

We can sell debentures to yield from
5% to 67 interest.

Particulars gladly given on request.

e H. BURGESS & CO.

Traders Bank Building TORONTO

The Periodical Payment
Plan of Investing

We hawe draawn up this plan after a careful
consideration of the means best adapted to the
needs of the Canadian inwvesior.,

We have published a booklet telling of the
success it has gained in the United States and
aith our own clients in Canada.

Write today for the Booklet.
GREENSHIELDS & COMPANY

Members Montreal Stock Exchange
London Montreal Paris

=
COLLATERAL VALUE -

OF BONDS

Bonds are generally considered by bankers as
the most desirable collateral—or security for
loans—because of their stability.

The prices of good bonds do not fluctuate in
unsettled markets to the same extent as do the
prices of stocks.

Write for full particulars of many high-grade
investment bonds that have excellent collateral
value.

Royal Securities Corporation
Limited

TORONTO MONTREAL QUEBEC HALIFAX
OTTAWA LONDON, Eng.

Shrewd Investors

are taking advantage of the prevailing market condi-
tions, the present being a most opportune time for the
purchase of 67, bonds of well-known and prosperous
companies.

We recommend for investment the bonds of the
AMERICAN SALES BOOK CO., which has an ex-
ceptionally good record, the assets being about 4 times
the bond issue and the earnings 8 times the bond
interest,

Full particulars on request.

A. E. AMES & CO.

Members Montreal
Toronto Stock Investment Bankers Royal Insurance

Exchange TORONTO < Canada Building

Buy Bonds Now

The condition of the bond market at present
affords the conservative investor an oppor-
tunity of investing his surplus funds at very
attractive yields.

Good and safe bonds yielding 67 and
over are being offered by us, and on
request we shall be pleased to send
full particulars.

J. A. MACKAY & CO,, Limited

Guardian Building + - MONTREAL
~Z"Royal Bank Building - - TORONTO %

i lant L

o R



s THE MONETARY TIMES

Volume 4q.

INVESTMENT OFFERINGS |

H.

COAL AREAS

Jackson Block, East Jasper Avenue . -

SILICHBURY :

INVESTMENTS

TIMBER LANDS
EDMONTON, ALBERTA

j

NAY & JAMES

We have always on hand carefully-selected offerings of
- -
Western Municipal
AND
School Debentures
suitable for the investment of Public or Private funds.
We will be pleased to forward particulars on request.

Bond Exchange Building - REGINA, Sask.

British Columbia
Investments

Absolutely high-class investment propositions in
Coal or Timber Lands. We handle none but what
are personally inspected and can be guaranteed.
Farm and Fruit Lands that will show a good
return for the investor.

Investments under the personal supervision of
the senior members of the firm.

Thompson & Carper, Ltd.

406-8 Bank of Ottawa Bldg., VANCOUVER, B.G.
WINNIPEG OFFICE 403 MCARTHUR BLK.
Bankers: The Quebec Bank

—_—
—_—

WE HAVE

Three Attractive Investments

To Offer Conservative Investors

Write for particulars

NATIONAL FINANCE CO.

Limited ;
HEAD OFFICE: VANCOUVER, B.C.

Stocks, Bonds and Guaranteed Investments
Toronto Office : 10 Adelaide St. E.  Capital, $1,000,000

Bulmer, Downie, Reid & Curle
REAL ESTATE BROKERS
1102-3-4 McArthur Bldg. WINNIPEG, Can.

Wish to announce that they have
associated with their Wholesale
Farm Land Department a Retail
Branch fully equipped to supply
choice farms (wild or improved)
in Western Canada.

Post Office Drawer 2871, Winnipeg,Can.

—

Royal Canadian Agencies, Limited
(Members Winnipeg Stock Exchange)
DIRECTORS :

W. SANFORD EVANS, J. C. McGAVIN, H.F. MYTTON, J.M.SAVAGE,
SecreTary, N. J. BLACK,

INVESTMENT BROKERS Head Office: 4 HOSPITAL ST. MONTREAL
300 Union Trust Bidg. -  WINNIPEG, CANADA McKINNON BUILDING ... TORONTO
e

—

The Canadian Appraisal Co., Limited

SCIENTIFIC VALUATIONS FOR INSURANCE,
FINANCIAL AND OTHER PURPOSES.

Correspondence solicited.

When you go to

BE SURE AND VISIT

THE BOWNESS ESTATE

—

Calgary, Alberta

T
Messrs. J. HEXTALL & CO. 202 sth AVENUE WEST, CALGARY 3622, 206y
will be pleased to show you the property at any time.
G 5
i
poRTHER REVISSD SORESSES SR By FRED.W. FIELD & Order from

«“(Capital Investments in Canada”

The Monetary Times, 62 Church St., Teronte

—
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BRITISH COLUMBIA
ALVO von ALVENSLEBEN Limited

Real Estate Agents

FIRST MORTGAGES ON CITY
PROPERTY

FARM LANDS TIMBER

Head Office . i

Financial Brokers

REAL ESTATE — VANCOUVER
AND VICTORIA

FRUIT LANDS COAL

Pacific Building, Vancouver, B. C.

Branches at VICTORIA, B.C., NANAIMO, B.C,
BERLIN, GERMANY

Vancouver Island Timber

Alberta Farm Lands
Edmonton City Property
British Columbia Fruit Lands

FOR SALE BY

The Dominion Investors’ Corporation

Limited

202 Windsor Blk. EDMONTON, Alberta

Write us for particulars on above properties.
Reference: MERCHANTS BANK OF CANADA.

LONDON, ENGLAND

OLDFIELD, KIRBY & GARDNER
INVESTMENT BROKERS

WINNIPEG

Canadian Managers;
INvESTMENT CORPORATION OF CANADA, LTD.

London Office:
4 Grear WincuesTEr STREET, LoNpon, E.C.

VANCOUVER, British Columbia

offers splendid inducements to the investor. Write—

JAMES GILL, Financial Agent

Member Vancouver Stock Exchange
Reference— o
Royal Bank of Canada. 439 Richards St., Vancouver, B.C,

Victoria, B.C.

1 he finest port on the North Pacific

We handle city properties, farm, timber, coal
lands and mining propositions and invest
clients’ money either on first mortgage or
agreements of sale.

J. HALLEWELL & CO.

1303 Broad St., VICTORIA, B.C.
Bankers: €able:
Canadian Bank of Commerce Hallewell, Victoria. Code A.B.C. 5th

For RELIABLE INVESTMENTS in

Vancouver City Vancouver Island
North Vancouver and Coquitlam

(the new Operating and Indus-

th Vancouver
Sou trial Terminals of the C.P.R.)

WRITE TO
E. H. Roome, 439 Pender St. West, Vancouver, B.C.
Bstablished 1899. References: Bank of Vancouver, Bank of Ottawa.

Prince Albert Investments

We specialize on conservative investments
in very Central Business Property.

Private Funds Invested. Estates Managed. Collections Promptly Made.

A. W. NELLES & CO., PRINCE ALBERT, SASK.

HIGHER INCOME RETURN

CONSISTENT WITH SAFETY

Seven Per Cent. can be obtained
Safely

We have had 45 years experience |
in Industrials. Therefore you can
depend on our issues being care-
fully selected.

Campbell, Thompson & Go.

43 King Street West - TORONTO

R e L v

B

R i I S R

SR
- Y

B . e e T S I S S
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VANCOUVER
British Columbia

All enquiries for information regarding
“ The Pacific Coast Metropolis of Can-
ada” will receive my immediate
attention.

Revenue-producing properties netting
from 8 to 10 per cent. on the.purchase
price.

First mortgages on improved property
netting 7 per cent. Principal and
interest guaranteed.

Bankers s BANK OF TORONTO

DAVID B. BOYD

6 Winch Building E - - Vancouver, B.C.
Cable Address: ''DAYBOYD" Vancouver.

—_—

The Rounding Land Co., Limited

(Members Regina Real Estate Board)

REAL ESTATE
Loans : Insurance

Specialists in Business Sites
and Regina Acreage

Private funds invested on improved first mortgage
security at 8%

REGINA - - SASK.

———

FARM LANDS CITY PROPERTY
COAL LANDS TIMBER LANDS
Being quite an extensive owner of British Columbiga
Timber Lands, Alberta Coal and Farm Lands, Prospective
Purchasers should communicate with me before in\'vsling.

JOHN MORRIS, Realty and Financial Broker
122 McDOUGALL AVE. G g EDMONTON, ALTA.

RELIABLE INFORMATION ON
SASKATOON INVESTMENTS
City ProperTy aND FarM LANDs.

H. A. BRUCE REALTY CO.
220 21st. Street E. SASKATOON

When Investing in

Western Canada

LANDS or CITY PROPERTY it
will be to your advantage to communi-
cate with

R. H. SMITH & CO.
Moose Jaw, Saskatchewan

We refer you to the Canadian Bank of Commerce or
the Board of Trade of the City of Moose Jaw.

1t imz_renfed. WIRE at OUR EXPENSE for particulars regarding
exceptional epportunities for SAFE, SOUND INVESTMENT

Representing
OAN
Mort ¢ S
oriase Co; of Canadn
Stockbrokers, Financlal & Insurance Agents ;}?C_hcs'ter German g,
VANCOUVER ational Plate Glass
INVESTMENT BROKERS, REAL ESTATE

| ® s
Edinburgh
WAGHORN,| =5 e s
INSURANCR
MARINE (LLOYDS)
LOANS AND INSURANCE

Scottish Insr. Corp.
GwYNN&Co. X
Caledonian Insr, Co,
Farmer Building, -  WINNIPEG, Canada

LOUGHEED & TAYLOR, Limited

FINANCIAL AGENTS. CALGARY, Alta,

NOW Is the time to secure valuable farm lands I
Alberta at low prices. We have large tracts for sale

—

o —

The Walch Land Co.

LANDS TOWNSITES REAL ESTATE INVESTMENTS

HEAD OFPICE :
Northern Crown Bank Building, Winmipeg, Canada
Branch Offices—Confederation Life Bldg., Toronto, Ont.
703 Centre Street, Calgary, Alta. Walter Scott Bldg., Moose Jaw, Sask.
Central Chambers, Saskatoon, Sask. 123 Pender St. West, Vancouver, B.C.

Our extensive cennections and experience enable us to handle

M Yooy ok Eobinpe. Gty Hostin Vioonen”

Feal Gstiate, Ssurnance, o Hock Brokers

your business with safety, econemy and dispatch. 328 Sranvdl Seeet. Yoo BE
INVESTIGATE RED DEER | | Manual of IR

i d by 9 lines of Railway—Good Pewer
‘ly;cl:lilli,tei::—ry;bun):iznce of Coal—Central Locatien.

ATTRACTIVE INVESTMENTS OFFERED BY

MICHENER, CARSCALLEN & CoO.

RED DEER, ALBERTA

Canadian Banking , >

.P. ECKARDT

The clearest, most concise book on the branch bank
system ever written. Postpaid to any country - 52.50

Published by the Monctary Times, Church St., Terente

N
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CANADIAN CITY AND TOWN PROPERTIES, LIMITED

(of Liverpool, England)

(Capital - £200,000)

—Direct attention to their high-

f —desirous of finding an absolutely

class residential sub-division at

oy | |

safe medium by which they may

Moose Jaw as meeting the ')

participate in the large profits now

requirements of those—
Mmoose Jaw is Une of the

POPULATION
1901 - 1,558 -

1911 17,000

. Address all enquiries to

692 Stobart Bldg., Portage Ave,

POULEVARD HEICHTS

MOOSE JAW
ASKATCHEWAN

M es 1N

MILES

To the business Cenfre

being made in Western Canada

Most Rapidly Growing Cities

CITY TAX ASSESSMENTS
1902 - $896,219 1911 - $27,774,194

Head Office in Canada
Winnipeg - - Canada

Port Arthur and Fort William

Warehouse Sites, Central Retail Sites, Water Lots

For information, location and prices, address

RUTTAN & CO., Box 195, Port Arthur, Ont., Canada

W. G. HUNT J. H. HANNA

HUNT and HANNA
Valuators, Insurance and Investment Brokers
Loans (amply secured by first mortgage) placed at

8%. Properties managed. Manufacturing and
business sites secured. Correspondence invited.

Alexander Corner - - Calgary, Alberta

The Dominion Security Co.

DEALERS IN

Western Canada Farm Lands

AND
Inside Winnipeg City Property
810 Somerset Bldg. WINNIPEG, Man.

KARL K. ALBERT

Speculative Investments

Send tor Prospectus and Full Particulars.

708 McARTHUR BUILDING
WINNIPEG CANADA

INSIDE PROPERTY

AND

SUBURBAN ACREAGE

CLOSE IN AT

REGINA, SWIFT CURRENT

and WILKIE
Cathcart, Price and Boyd, Ltd.
2121 Eleventh Ave. - - - - Regina

Members Regina Real Estate Board
References: Merchants Bank of Canada

St. George’s Heights

CALGARY, ALBERTA

“One Mile from the
Centre of the City”

Calgary’s choicest residential section. Every
city convenience. Street cars. Building re-
strictions. All large lots. Overlooks St.
George's Island Park and the Bow River.
View of the Rocky Mountains for hundreds
of miles. The prices are low and the terms
extend over two years. Write us for maps
and particulars.

The Metropolitan Security Co.

Limited
233 8th AVENUE WEST
CALGARY
Liverpool, England :

Messrs. NEWLING, SoN & CARR,
14 COOK STREET,

London, England :
78 EmMPIRE HOUSE,
176 PiccapbiLry.

OAKES LAND CO.

Central City Property and
Winnipeg Suburban Acreage

ARE OUR SPECIALTIES

Managers of * Co-operative Investments,” Limited
Special Attention given to Investments for Non-resident Clieats.

References: R. G. Dun & Co., Bradstreets, or
Eastern Townships Bank.
ApwrBES—

1010 and 1011 McArthur Block, WINNIPEG, Maa.
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Anderson, Lunney & Co.

Western Canada Investments, Bonds,
Debentures, Mortgages, Real Estate.

Inside City and Revenue Bearing
Property. Warehouse Sites our
Specialty.

Correspondence Solicited — English, French, German

REGINA, SASK.

Moose Jaw, Sask.
CANADA

The Milling Centre of Western Canada offers
unlimited opportunities for investments in
Real Estate. We own and control several
hundred trackage, business and residential
lots in the choicest parts of Moose Jaw.
Maps and information cheerfully given.

RICHARD LONEY & CO.

First Floor, Walter Scott Blk.,, MOOSE JAW, Saskatchewan,
Reference: Union Bank of Canada

—

W. A. Faulkner & Company

STOCK BROKERS
101-2 McArthur Building, WINNIPEG

ROBINSON & BLACK

Real Estate, Insurance & Financial Agents

CENTRAL WINNIPEG PROPERTIES A SPECIALTY
Reference: DOMINION BANK
Office: 306 McArthur Building, WINNIPEG

——

For Choice Warehouse
or Industrial Sites

In any flourishing Western
Canadian Cities, see

McCUTCHEON BROS.

HEAD OFFICE :
207 8th Avenue West - CALGARY
Branch Offices :
Edmonton, Alberta; Moose Jaw, Saskatchewan ; Regina
Saskatchewan ; Winnipeg, Manitoba ; and Toronto, Om.'

—

Finance Securities, Ltd.

A limited amount of Stock for
Sale bearing 10%

EDMONTON . ALTA.

REGINA INVESTMENTS |

First Mortgages—Improved City and

Farm Property — Estates handled
PEVERETT & BARRETT
P.O. Box Reference—
647 Bank of Nova Scotia, REGINA, Can.

—
—

British Columbia

Contains 252,800,000 acres of rich farm and fruit lands,
timber, mineral and coal lands.

Rnilmads now building will open up to settlers and
investors.

We specialize on British Columbia Investments, and can
tell you about opportunities to GET AT THE BEGIN-
NIN(} in town lots, townsite subdivisions or farm,
hmh:-r:lmincml. coal lands and water powers, wholesale
or retail.

Your name and address on a post card will bring you
valuable information FREE |

WRITE OR CALL

Natural Resources Security Co., Limited
Paid-up Capital $250,000.
Joint Owners and Sole Agents Fort George Townsite

612 Bower Building, Vancouver, B.C.

I MAKE A SPECIALTY op
G_ J, LOVELL INDUSTRIAL PROMOTIONS.

449 MAIN STREET
BROKER AND =

PHONE 7966

FINANCIAL AGENT WINNIPEG, Man

———

NEW WESTMINSTER |

BRITISH COLUMBIA

INDUSTRIAL SITES ON FRASER RIVER
S. F. MARK, Real Estate and Financial Brokes

Reference : Bank of Montreal

—

ROSS & SHAW Large and small sums

Real Estate and invested on improved
Insurance Brokers first mortgage security

r and
_ Mining, Tli.-?:,l;zcial Agents 8t current rates.

SPECIALISTS IN

" British Columbia Fruit Lands

318 Hastings St. W. - VANCOUVER, B.C.

VICTORIA, B.C.

Offers exceptionally grod opportunities for capitalistg
and investors for safe investmen's in high-class Sub.
division Property, valuable Building Sites, Timber,
and all classes of Land.

TRACKSELL, DOUGLAS & CO. = Victoria, B.C., Canadg

—
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C. H. MACAULAY J. P. NICOLLS, Notary Public

Macaulay & Nicolls

INSURANCE, FINANCIAL
AND ESTATE AGENTS

414 Seymour St. - VANCOUVER, B.C.

- REPRESENTING -~

Connecticut Fire Insurance Co. Dominion of Canada Guarantee

Springfield Fire and Marine Insur- and Accident Insurance Co.
ance Co. Royal Plate Glass Insurance Co.

Nova Scotia Fire Insurance Co. Liverpool Underwriters (Marine)

Palatine Insurance Co., Ltd., of Fireman's Fund Insurance Co.
London, England (Automobile)

McGregor & Berry

REAL ESTATE and
INVESTMENTS

Irrigable and Non-Irrigable Lands

BURNS BLOCK, MAIN STREET

MEDICINE HAT

Reference : Bank of Montreal

HUNTER & BOORMAN

Insurance and
Financial Agents

Rogers Building, VANCOUVER, B.C.

Private investors and Companies con-
sidering British Columbia investments
would do well to write us for particu-
lars as to our methods of handling
mortgage funds for outside investors.

WILLIAM TOOLE GEO. L. PEET
TOOLE, PEET & CO.
Financial, Real Estate and Insurance Agents
presenting :—Investment Dept.Canada Life Assurance Co. Invest-
::nt Dept. Imperial Life Assurance Co. of Canada. Land Department
Canadian Pacific Railway Co. Exclusive Agents for C.P.R. town lots in

Sy CALGARY. ALTA.

A Small Investment
wisely made in

RED DEER, Alta.

through our office will prove profitable. 1913 will be a
hummer. Why? Correspondence solicited. We'll give you facts.

Welton Brothers RED DEER, Alta.

TH-E

ROSS PARK
BOOK

not only “describes ROSS
PARK, but also discusses
the past, present and future
of MOOSE JAW as a rail-
way and industrial centre.

IT is graphic and convinc-
ing, copiously illustrated
and beautifully produced.

WRITE for a copy to the
sole owner of

Ross Park

HENRY Y. SMITH

WALTER SCOTT BLOCK, MOOSE JAW,
SASK.

North Coast Land Co. Ltd.

Metropolitan Bldg.

VANCOUVER

Paid-up Capital $1,500,000

ftural lands along the Grand Trunk Pacific Railway in
Agricuitu British Columbia. ¥

MOOSE JAW

For reliable information, accurate, conservative valuations, safe,
profitable investments, property management and rentals, write—

RALPH MANLEY AGENCY, LIMITED
Suite 208, Scott Block -  MOOSE JAW, Sask,

H. F. GORDON & GO., Ltd.

W innipeg and
Western Investments

General Western Agents
The Guarantee Company
of North America

McArthur Building, Winnipeg
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G. S. WHITAKER & CO

LIMITED
Financial, Real Estate and Insurance

Revenue Producing Properties. Calgary Business and Industrial Sites.
Correspondence Solicited.

609 First St. West, CALGARY, Canada

J. H. C, WiLLovousy A. J. E. SUMNER A. J. TROTTER

J. H. C. Willoughby - Sumner Co.

Lands : Investments : Mortgages : Insurance

127 21st Street - SASKATOON, Western Canada
Cable Code, A.B.C., 5th Edn.
London, Eng., Office—The Dominion Agencies, Ltd., 195 Strand, W.C.

For SAFE and PROFITABLE
INVESTMENTS in

SASKATOON CITY
PROPERTY

Business Sites — Wholesale Sites — Residential
Property or Saskatchewan Farm Lands
Write us.

Maps, Price Lists and all information cheerfully given,

G. H. CLARE & CO., LIMITED

McKAY BLOCK, 2nd AVENUE
Reference : ROYAL BANK OF CANADA.

Osler, Hammond & Nanton

STOCKBROKERS
Corner of Portage Avenue and Maln Street, WINNIPEG

Buy and Sell on Commission. STOCKS AND BONDS.
On Toronto, Montreal, New York and London Exchanges.

Buffet, Bonin Realty Co.

REAL ESTATE LOANS INSURANCE
WINNIPEG and ST. BONIFACE REALTY

200 Farmer Bldg., 333 Main St.,Winnipeg, Can.

AIKINS & PEPLER

Real Estate — Investments — Loans
ESTATES MANAGED.

AIKINS BUILDING - WINNIPEG

William S. King Co. Loans ;
1107 McArthur Building Insura:c:te
WINNIPEG - Canada Stocks
Phones Main 1212, Main 3708 Bonds

—
—_

Saskatoon City Property
Farm Lands, Retail and Wholesale

MIGHTON, BELL & TURNER
SASKATOON, SASK.

We are open to represen
REG'NA’ SaSk. good progressive Loan C:m:.
P

any; also good strong B
CORRESPONDENCE INVITED. Fire Insurance Com:an:.ard

BROOK & ALLISON

P.O. Box 94 Regina, Sask,

> AR Dun's & Bradstreet's Mercantil i
REFERENCES {Royal Bank of Canada. ¢ Agencies.

——

A. PATTERSON W. C. BENNER

A. PATTERSON & CO.

394 Toronto Street, MEDICINE HAT, Alberta

P. O. Box 303

Reference: Union Bank of Canada. Correspondence Invited

—

CITY PROPERTY
FARM LANDS

INSURANCE OF ALL KINDS

We control some of the Best Business Sites
in Medicine Hat. Estates Handled

—

e —

Great Northwest Investments, Limited, aim to be classed as the most conservative advisers to
investors in western real estate, and to make absolutely no statements which are not baseq
strictly upon ascertained facts. This Company’s Service Department is prepared to act, without
charge, in any advisory capacity to investors in western property.

Our Booklet on ‘‘Real Estate Investments in the Canadian West'’ is sent free on request,

Owners or Managers of Properties at Brandon, Man.; Humboldt, Sask.; Vegreville, Alta. ;
Weyburn, Sask.; Lower Fort Gardens, Winnipeg, Man.

Great Northwest Investments, Limieq

New Birks’ Bldg. Confederation Life Bldg.
MONTREAL, Que. TORONTO, Ontario

Rogers Bldg.

dg.
Donalda Bldg VANCOUVER, B.C.

WINNIPEG, Manitoba

———
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THE OCCIDENTAL
FIRE INSURANCE CO.

Head Office - WAWANESA, Man.

A. NAISMITH, R. M, MATHESON,
PRESIDENT. VICE-PRESIDENT.
A. F. KEMPTON, D. KERR,
SEC. AND MGR. TREASURER.
SUBSCRIBED CAPITAL . $500,000.00
SECURITY TO POLICY-HOLDERS ... 640,817.29

Full Deposit with Dominion Government
Agents Wanted in Unrepresented Districts

CANADIAN- PHOENIX INSURANCE CO.

Head Office - - BRANDON, Maniteba
F. J. CLARK, Managing Director.

WIKNIPEG AGENCY—

Messrs. McMeans, Miller & Co., Bank of Nova Scetla Bldg.

The Canada National
Fire Insurance Co.

Subscribed Capital...cccovvvieeennies..$2,055,400
Caplin]l PRI I8 s cervinvnpsssnsntinsss 600,000
NOtSurplis . i civihanscbnssonssnes 210,000
SURPLUS TO POLICY HOLDERS.. 810,000

Board of Directors:
President :
Capt. Wm. Robinson
Vice-Presidents:
Nicholas Bawlf, D. B. Sprague, F.H. Alexander
Managing Director:
W. T. Alexander
Directors :

E. F. Hutchings. E.D. Martin, D.R. Dingwall, E. L. Taylor, K.C.,
E. S. Popham, M.D., 8, D, Lazier, F. N, Darke, Regina, Andrew Gray,
Victoria, Jonathan Rogers, Vancouver.

General Agent for Canada—W. E. Fudger
General Fire Insurance Business Transacted

Business Solicited. Prompt Settlement of Losses.
Liberal Policy.

Head Office, 436 MAIN STREET, WINNIPEG

Branches
Toronto, Ont., 20 King St. West Vancouver, B.C., 559 Granville St.

Calgary, Alta., 807 Centre St.
Edmonton, Altn 52 Jasper Ave. W. Regina, Sask., 1845 Scarth Street

Victoria, B.C., 1016 Government St.

UNION
ASSURANCE SOCIETY

LIMITED
(FIRE INSURANCE SINCE A.D. 1714)

Canada Branch - . - Montreal
T. L. MORRISEY, Resident Manager

North-West Branch - - Winnipeg
THOS. BRUCE, Branch Manager
MARTIN N. MERRY, General Agent - TORONTO

Agencies throughout the Dominion

ESTABLISHED 1808.

Atlas Assurance Co.

Limited
OF LONDON, ENGLAND
Annual Income exceeds = . $ 7,000,000
Funds (excluding Capital) exceed 16,750,000

The Company’s guiding principles have ever been caution and liberality.
Conservative selection of the risks accepted and Liberal Treatment
when they burn.

Agents—i.e., Real Agents who W ork—wanted in unrepresented districts.

North-West Department C. B. SANDERS, Local Manager, 316817
Nanton Bldg., Cor. Main and Portage Avenue, Winnipeg.

Toronto Department: SMITH, MACKENZIE & HALL, General Agents,
24 Toronto Street, Toronto.
Head Office for Canada - - MONTREAL
MATTHEW C. HINSHAW, Branch Manager

WINNIPEG FIRE
ASSURANCE COMPANY

Operating in Middle-West Canada
HEAD OFFICE - WINNIPEG
ARTHUR C. BAILLIE, Manager JAMES O. MILLER, Secretary

Policies guaranteed by Nova Scotia Fire Insurance Company

Further Revised Edition
on the Press

“Capital
Investments

in Canada”

By FRED. W. FIELD Price - $2.50

Published by
The Monetary Times Printing Co.

Montreal Toronto Winnipeg London

(Including details of Cana-
dian Flotations in London up
to November, 1912)

Head Office 112 St. James StrReeT, MONTREAL
DIRECTORS:
Sir E. Clouston, Bart., President.
J. Gardner Thompson Vice-President and Managing Director.
Sir Alexandre Lacoste,
M. Chevalier, Esq., Wm. Molson Macpherson, Esq., T.J. Drummond.
Esa., A. G. Dcnt Esq., J. A. Rimmer, Esq., John Emo, Esq.
J. \\'. Binnie, Secretary.

g e e g

ANGLO-AMERICAN FIRE INSURANGE COMPANY

H. H. BECK, Manager.
APPLICATIONS FOR AGENCIES THROUGHOUT
THE PROVINCE OF ONTARIO ARE INVITED

TORONTO - 61-65 Adelaide Street East

S
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Canada Branch
Head Office Montreal
DIRECTORS :
Sir B. S. Clouston, Bart., st e
Chairman. X = TS
Sir Alexandre Lacoste. 3 i
M. Chavalier, Esq.
Wm. Molson Macpherson,
Esq.

T. J. Drummond, Esq.

CEDNTT A o 1':.-::“;,&;1

STp 1862

J. W. Binnie,
Deputy Manager.

Head Office - Halifax, Canada.,
R. K. ELLIOT, Secretary-Treasurer,

THE LAW UNION & ROCK INSURANCE CO., Linited “A SOUND CANADIAN COMPANY

Western Branch—

or LONDON Founded in 1806 Keewayden Building, !’or$agc Avenue East, Winnipeg, Manitoba.
Assets exceed $45,000,000 Over $8,000,000 invested in Canada L. O. C. Walker, Branch Manager,
FIRE and ACCIDENT RISKS Accepted Y Wem;),:‘zﬂnrgt‘r3;:tn§h?()r()nm R ‘
Canadian Head Office: 112 St. James St., Place d’Armes, Montreal G. L. Moore, Branch Manager. |
Agents wanted in unrepresented towns in Canada. Toronto Agents:
W. D. Aiken, Superintendent 1. E:iE DICKSON Messrs. Burruss & Sweatman, Ltd., 10-12 Wellington St., B.
TS . « L < )
Accident Department Canadian Manager Applications for Agencles solicited in unrepresented districty

The Merchants Fire Insurance Company ROYAL EXCHANGE ASSURANCE

. FOUNDED A.D. 1720. e
Groror H. Hegs, Joun H. C. DurHaAm, Frep, P. WyTHE,
President General Manager Inspector Losses Paid Exceed
Total Security to Policy-holders .... .....%410,000.00 $235,000,000
Government Deposit ..... ...oovvvervinssos $100,000.00 Biead Offics fov Clatee
Head Office—Merchants Fire Building, g el i
Royal Exchange Bldg
delaide Street East, Toronto - y
o B > . MONTREAL
ARTHUR BARRY Manager

Correspondence invited from re-

sponsible gentlemen in unrepresent-
THE Incorporated 1875 ed districts re fire and casualty

M E R C A N TI L E FI R E agencies. | bt ke it Exchange, Londos

INSURANCE COMPANY

Polici arantee
Policies Guaranteed by the LONDON AND LANCASHIRE FIRE INSURANCE

COMPANY OF LIVERPOOL. S U N F I RE lnsurancc Ofnce
Founded A. D. e

All

1710
Head Office: Threadneedle St., London, England

The Oldest Insurance Company in the Worlg

The Central Ca na da Insurance Company Canadian Branch— 15 Wellington St. E., Toronto, Ont.

The Saskatchewan Insurance Company H. M. BLACKBURN, MANAGER RicHARD REA, Ontario Inspectos
- H T BOTHA LYON,

The Alberta-Canadian Insurance Company Aomwrs” ) TRISH EMAOLSON: L, Paowas’ N, 6908 iie 6967

Agents Wanted in all Unrepresented Districts
All Classes of desirable Fire Risks under- :

taken. Also Live-Stock and Hail Insurance. BT
- —
.
Insurance Agencies The LONDON ASSURANC
L' b d Head Office, Canada Branch, MONTREAL
lmlte Total Funds - $20,000,000
Bstablished A.D. 1720 FIRE RISKS accepted at current ratesg
246 Somerset Block, Winnipeg, Man, Toronto Agents : : : : S. Bruce Harman, 19 Wellington St Bllt~
20 Eighth Street, Brandon, Man. :
GENERAL | 504 Northern Bank Building, Regina, Sask. . o R
A 629 First Street, Edmonton, Alta.
AGENTS 4 Cadogan Block, 8th Ave., Calgary, Alta. © v
Willoughby-Sumner Block, Saskatoon. H
P e g Waterloo Mutual Fire Insurance Cq
JOS. CORNELL, General Manager, ESTABLISHED IN 1863, -
And ONE THOUSAND local agents in Manitob Tome  oncs - g
nd over ONE C a,
Total Assets 31st December, 1911 - . - $725
Suskatchewnn Rad SIS Policies in force in Western bntario, over - :mO{“u? 1
On our Record in our Home Field we solicit patronage WM. SNIDER, President.  GEORGE DIEBEL. Vice-President.

FRANK HAIGHT, Manager. ARTHUR FOSTER, Inspector.,

—— ]
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COMPZ&NIEJS

The

LONDON
MUTUAL

* Insurance
| Company
Established 1859

Head Office: 31 Scott St.,, Toronto

Assets December 31, 1911........ $926,906.76
Liabilities P s R 337,306.07
Surplus L e 589,600.69

Security for Policy Holders 967,910.97

The Strongest Canadian Non-Tariff Company
Agents awanted in unrepresented Districts,
F. D. WILLIAMS, Managing Director.

Total Assets
$93,057,042

Canadian Investments
Over $8,000,000
(Greatly in excess of other
Fire Companies)
Manager for Canada

Randall Davidson

Resident Agents, Toronto
Branch

Evans & Gooch

JoHN R, ROwEgLL,
Inspector.

CALEDONIAN INSURANCE COMPANY
The Oldest Scottish Fire Office
Head Office for Canada - MONTREAL
J. G. BORTHWICK, Manager
MUNTZ & BEATTY, Resident Agents
Temple Bldg., Bay St., TORONTO Telephone Main 66 & 67

The Ontario Fire

Insurance Company

Authorized Capital - $500,000.00

FULL DEPOSIT WITH DOMINION GOVERNMENT

COL. JAMES WALKER, President :: J.E. RICE, Managing Director
All communications to be addressed to the Company L

Head Office - CALGARY, ALTA.

Ovrders for The Monetary Times 1913 Annual
Review are now being taken — 50 cts. per copy

St. Paul Fire and Marine Insurance Co.
Founded 1853, ST. PAUL, MINNESOTA

ASSOED DVOP . vsrvate i vasbanensmn $2,5600,000
Pollcyholders’ Surplus Over..... .$7,000,000

This Company has on deposit with the Authorities at Ottawa,
Canadian Bonds to the value of One Hundred Sixty Thousand
Dollars (£160,000) for the security of Canadian Policyholders.

For Agency Contracts (Fire) , communicate with the following :
DALE & COMPANY, LIMITED, Coristine Building, Montreal, Q.,

General Agents for Province of Quebec.
DALE & COMPANY, LIMITED, 19 Wellington St. East, Toronto,
General Agents for Province of Ontario.
ANDREW M. JACK & SON, 169 Hollis Street, Halifax, N.S.,
General Agents for Province of Nova Scotia.
WHITE & CALKIN, 128 Prince William Street, St. John, N.B,,
General Agents for Province of New Brunswick.
CHRISTENSEN & GOODWIN, 241 Sansome Street, San Francisco,
Cal., General Agents for Province of British Columbia.
Agencies in the Provinces of MANITOBA, SASKATCHEWAN,
ALBERTA, report direct tothe Home Office ST. PAUL, Minn.,U.S.A.

Canadian Marine Department,
DALE & COMPANY, LIMITED. Coristine Bullding Montreal, Q«

I UNION

Fire Insurance Company. Limited, of PARIS, FRANCE

Capital fully subscribed, 25% T RS AR ) $ 2,000,000.00
Fire Reserve Fund ......cooociiiiviinn van oo 4.310,000.00
Available Balance fromProfit and Loss Account. 186,895.60
Total Losses paid to 31st December, 1911........ 82,500,000.00
Net premium income in 1911 ...ooovniiiiiian 5,142,399.15

Canadian Branch, 94 Notre Dame St. W., Montreal.
Manager for Canada, MAURICE FERRAND.
Toronto Office, 18 Wellington St. East.

J. H. EwarT, Chief Agent.

Norwich Union
FIRE

lasurance Soclety, Limited
Founded 1797

Head Office for Canada

TORONTO
JOHN B. LAIDLAW A. H. RODGERS
Manager Branch Sec'y

INCORPORATED 1851

WESTERN

ASSURANCE COMPANY Fire and Marine

ABBOLE  crinsunwensnsrevyevin over $3,000,000.00
Losses paid since organization ““  55,000,000.00

Head Office— Hon. GEORGE A, COX,
TORONTO, Ont. President.
W. B. BROCK, W. B. MEIKLE, C. C. FOSTER,
Vice-President. General Manager. Secretary.

The Northern Assurance Company, Ltd.
of London, Eng.

CANADIAN BRANCH, 88 NOTRE DAME St. WEST, MONTREAL

Accumulated Funds ...... LR e vee...$38,800,000
Applications for Agencies solicited in unrepresented districts.

G. E. MOBERLY, Supt. E. P. PEARsON, Agt: RosT. W. TYRE, Man. for Can.

i

T e
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Hudson Bay Insurance Co.

Head Office . VANCOUVER, B.C.

Authorized Capital $2,000,000.00
Subscribed Capital 875,500.00
Paid-up Capital 188,700.00

Investments in Cash
SECURITY TO POLICYHOLDERS ..,
J. R. BERRY, President.
ONTARIO OFFICES: Lumsden Bldg., Toronto, Ont.
W. WALKER, Provincial Manager.

Equitable Adjustments Prompt Settlements

358,923.25
794,411.85

C. E. BERG, General Manager.

[rine]

German Americam
Insurance Company
New Pork
STATEMENT MAY, 1911
CAPITAL

$2,000,.000

RESERVE FOR ALL OTHER LIABILITIES

9,802,074

ACENCIES THROUCHOUT CANADA.

GUARDIAN Assets exceed

ASSURANCE company Lhirty - Two

Established 1821. umrep  Million Dollars
Head Office for Canada, Guardian Bldg., Montreal
H. M. LAMBERT, Manager. B. E. HARDS, Assistant Manager.

ARMSTRONG & DeWITT, General Agents,
16-18 Leader Lane, TORONTO

COMMERCIAL UNION ASSURANCE CoO.

LIMITED, OF LONDON, ENGLAND

FIRE LIFE MARINE ACCIDENT
Total Annual Income Exceeds ............cecienennn. & 37.500,000
TOtAL - Aseotn BRold i v v Rt s i s bR el 8115.000.“‘
Total Plre LOases PaId 'vi.. it ciseiitessessrnoassvninsss $147,803,.478
Deposit with Dominion Government ................... $1,2689,327

Head Office Canadian Branch, Commercial Union Bldg., Montreal.
Jas. McGregor, Mgr. Toronto Office, 49 Wellington St, E.
GEO. R. HARGRAFT, Gen. Agent for Toronto and County of York.

British and Canadian Underwriters
Assets, $10,297,530 NORWICH, England

Guaranteed by the Norwich Union Fire Insurance
Society, Limited, of Norwich, England.
SR ) i

Head Office for Canada:

12-14 Wellington Street East - TORONTO

JOHN B. LAIDLAW, Manager,
BURRUSS & SWEATMAN, LiMITED

Toronto Agents.

Economical Mutual Fire Ins. Co’y of Berlin

HEAD OFFICE - - - BERLIN, ONTARIO
CASH AND MUTUAL SYSTEMS

Total Assets, $600,000 Amount of Risk, $23,000 000
3 Goverament Deposit $50,000 3 -

Rirst British Insurance Company established in Canada, A.D. 1804

Phoenix Assurance Company, Ltd.
FIRE of London, England. LIFE

F A
o ounded 1782

R O e e kAR o -y
Deposit with Federal Government and Investment in ;
Anada for security of Canadian policy holders only exceed 2,500,000
Agents wanted in both branches, Apply to
R. MacD. Paterson, }
J. B. Paterson Managers.

100 St. Francols Xavier St., Montreal, Que.

All with profit policies taken out prior to 31st December will partici
in four full years’ reversionary bonus as at 1915. participate

John Feanell, Geo, 0. H. J;?:g}m — YN u':-s.c....,-‘h'
# ) o § Al s

ITY FIRE INSURANCE
COMPANY

Established 159
WM. GREENWOOD B wN
Gen. Manager s
Assets on January lst, 1911 ...... $426,699.64
Liabilities i hc I et o i 2 211,318.44
Government Reserve, Jan. lst, 1911 162,664.13
Security to Policyholders ,,..,... 378,045.35

The Equity offers $300,000 Security
in Excess of Government Requirements

GENERAL AGENTS
MONTREAL—Carson Bros. WINNIPEG—Brown Clark ency
SYDNEY—Young & Lorway VANCOUVER—W. §. Ht:ll:nﬁ‘
REGINA—McCallum, Hill & Co. HALIFAX—Faulkner & Co.
CALGARY-—Geo. A. Lavis St. JOHN—J. M. Queen

Head Office - 24 King St. W., TORONTO

HON. THOS. CRAWFORD
President

—

BRITISH AMERICA

ASSURANCE CO’Y (FIRE)
Head Office, TORONTO

BOARD OF DIRECTORS:
HON. GEO. A. COX, President W. R. BROCK, Vice-President

[CKERDIKE, M.P. E. R. WOOD

gogvT-c%x GEO. A. MORROW

D. B. HANNA AUGUSTUS MYERS
JOHN HOSKIN, K.C., LL.D. FREDERIC NICHOLLS
42EX. LAIRD JAMES KERR OSBORNE
Z. A. LASH, K.C., LL.D. SIR HENRY M. PELLATT

W. B. MEIKLE, Managing Director
Assets, over $2,000,000.00
Lesses paid since organization ever $35,000,000.00

Incorporated
1833,

o —

The Chief Difficulty

that confronts the new man entering the Life Insurance Field
is the securing of GOOD PROSPECTS. This difficulty

eliminated when you write for an INDUSTRIAL COMPANY
the debits of which are an inexhaustible mine for both ordin,
ary and industrial business.

More Policyholders in
Canada than any other
Canadian Company.

THE UNION LIFE
ASSURANCE COMPANY
Head Office - Toronto, Canady

B,

L —

COLONIAL (Fire) ASSURANCE CO.

Head Office WINNIPEG, MAN.

We conduct a general Fire Insurance Business, Equitab]
rates, and prompt settlements of losses. Reliable Ag‘em:
wanted, to whom liberal commission will be allowed.

W. SMITH, Manage.

e —
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ALFRED WRIGHT ALEX. MACLEAN
President Manager & Secretary

LONDON&
LANCASHIRE

GUARANTEE &

A((IgENT

Personal Accident Sickness

Employers’ Liability Workmen's Compensation
Fidelity Guarantee Elevator Insurance
Teams' Liability Plate Glass

Automobile Insurance
HEAD OFFICE
Company’s Building
61 -65 Adelaide Street East
TORONTO

Applications for agencies invited in
unrepresented districts

[onoox GuaranteE « ACCIoENT

INSURING YOUR SALARY

An accident and sickness policy will insure to
you the continuance of your salary during dis-
ability from accident or sickness. If an injury
is sustained in a public conveyance the amount
of indemnity payable under the policy is doubled.

MAPSESE  TORONTO  SRnleNsra

The Imperial

Guarantee & Accident

Insurance Company
of Canada

Head Office: 46 King St. W, TORONTO, ONT.
IMPERIAL PROTECTION

Guarantee Insurance
Accident Insurance
Sickness Insurance
Automobile Insurance
Plate Glass Insurance

A STRONG CANADIAN COMPANY
Capital, $1,000,000.00. Government Deposit, $111,000.

THE DOMINION OF CANADA
GUARANTEE AND ACCIDENT
INSURANCE COMPANY

Personal Accident Insurance Guarantee Bonds
Sickness Insurance Plate Glass Insurance
Burglary Insurance
OFFICES &

TORONTO MONTREAL WINNIPEG CALGARY

J. E. ROBERTS, President C. A. WiITHERS, Gen. Manager

BRITISH COLONIAL
FIRE INSURANCE COMPANY

Office : Royal Building, 2 Place d’Armes, Montreal.

SPECIAL AGENTS WANTED

The Sovereign Life

Assurance Company of Canada

Head Office - Canada Building, WINNIPEG

President: R. R. SCOTT. First Vice-President: D.R. DINGWALL
Second Vice-President; LENDRUM McMEANS.
Managing Director: H. J. MEIKLEJOHN, M.D.

Special opportunities for first-class field men in the four
Western Provinces.

HEAD OFFICE: 707 CANADA BUILDING, WINNIPEG, MAN.

The British Columbia Life Assurance Co.

HEAD OFFICE - VANCOUVER, B.C.
Authorized C apital, $1,000,000,00 Subscribed Capital, $1,000,000,00

Presipent—Jonathan Rogers
Vice-Presipenrts—John J. Banfield, L. W. Shatford, M.P.P.
Secretary-Treasurer—C. F. Sliver General Manager— Sanford S. Davis

Liberal contracts offered to general and special agents

SEVEN TO ONE

That is about the ratio. About seven times as many persons
are injured as die from all causes yearly. Accidents are a
more prolific cause of death than any disease except lung
diseases.

Twice as many people are accidentally killed as die of
old age.

Does it not seem reasonable to you as a business man that
it would be to your interest to carry an accident policy?

WRITE THE

EMPLOYERS’ LIABILITY
ASSURANCE CORPORATION

LIMITED
MONTREAL TORONTO
GRIFFIN & WOODLAND, Managers 2

Further Revised Edition on the Press

H . (1]
“Capital Investments in Canada
By FRED. Ww. FIELD

Price $2.50 post paid

The Monetary Times Printing Co., Toronto, Ont.




74 THE MONETARY TIMES Volume49_
 INSURANCE COMPANIES -
“ SOLID AS THE CONTINENT ” THE

Every year shows a marked increase in the number

of policies for large amounts placed with the North
American Life.

The fact is significant. % . e - . =

It proves that the Company's financial standing and bf.:mg pa:d to [ ohc_vholde.rs of The Great-W est
business methods stand the test of expert scrutiny. Life are remarkably satisfactory.

th A - 1 A complete list of 1912 Profit Settlements will

Or merlcan l e be mailed on request. The 1913 figures will

shortly be published.

Assurance Company And to those who prefer non-participating
u . Insurance The Great-West Life can submit a
Head Offlce . = TORONTO. CAN. most attractive proposal. Write to

THE GREAT-WEST LIFE
ASSURANCE COMPANY

Qe ,\The Home Life HEAD OFFICE - - WINNIPEO

Association
of Canada

Hea Offics GROWING APACE]

Home Life Building, Toronto

Issues all POPULAR PLANS

of Life Insurance. Free from Abundant prosperity has

Restrictions, with Liberal Pri- attended the operations of the
vileges and Generous Guaran-
tees.
Write for illustrative pamphlets. M utu a l L i f € 0 f C an a d a
H. POLLMAN EVANS, President
§ J K. McCUTCHEON, During the past year in every
: Managing Director department of its business,

A. J. WALKER, Secretary-Treasurer

Death losses were very much below the ‘‘expected *
and as usual the expenses of conducting the business
were very moderate.

Policies in force Jan. 1, 1912 - $71,024,770.88

THE MONARCH LIFE

ASSURANCE COMPANY v
LIBERAL CONTRACTS SUN LIFE OF CANADA

— 1911 —

TO LI \Y E AGENTS Assets A A <o $ 43,900,885.98
— Surplus over all liabilities, and
President : Vice-Presidents : Capital Company’s Standard .. 4,717,073.73
J. T. GORDON N. BAWLF anp E. L. TAYLOR, K.C. Income, 1911 % 10,557,335.52
Managing Director : Secretary and Actuary : Assurances in Force .. s 164,572,073.00
J. W. W. STEWART J. A. MACFARLANE, A.L.A. Assurances paid for in 1911 F 26,436,781.19
HEAD OFFICE i 5 WINNIPEG Ask for Leaflet entitled “‘Prosperous and Progressice. ™
SUN LIFE POLICIES ARE EASY TO SELL
‘
—
AGENTS The PRUDENTIAL LIFE
EXCELLENT . CONTRACTS OFFERED INSURANCE COMPANY
i : Head Office - - Winnipeg, Mani
Gresham Life Assurance Society, Ltd. R sl » g; S
u T a ceas sess
MONTREAL ]Sgl;ﬂ%eg(‘(g:ll&d“_o“cn sl:zzz
Established 1848 82 Funds $50 000,000 Premium Income .... s Es 7'%:&'2:
ARCH. R, HOWELL, M A YOUNG, VIGOROUS, PROGRESSIVE cOoMp
; St s WE HAVE OPENINGS FOR YOU IF YOU HAVE M’m
Your enquiry for Terms will be regarded confidential G. H. MINER, Managing Director
4 : e .
THE POLICYHOLDERS | | SOMETHING FOR NOTHING |
A Sign of Holders of MATURED ENDOWMENTS in the
A Stock Mutual :
tie MUTUAL **d, ., DOMINION LIFE
The most in Life Insurance for the least in e g have had their premiums returned with interest at rates up to 4 per cent
WE GIVE GUARANTEES - - - - Nor EsTimaTEs Results like these make a company profitable for agents to """l!nt:
Superintendent of Agencies: FRED. HALSTEAD.
A. M. Featherston, Gen. Mgr. 503 Temple Bldg., Toronto, Ont, Head Office: WATERLOO, ONT.
3 e ———

T TTTTTTRIRRES—
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in each of the past 4
1912 bids fair to exceed 1911.

Head Office -

THE CANADA LIFE

years has earned a substantially increased interest rate, and

Interest is a most important element
doubtless accounts for the fact that in each of the past 4 years the Canada Life

has earned a larger surplus than ever before in its history.
N.B.—Favorable mortality and low expenses, the result ot good management, have helped.

CANADA LIFE ASSURANCE COMPANY

in the earning of surplus, and this

Toronto

CONFEDERATION LIFE

ASSOCIATION

Issues LIBERAL POLICY CONTRACTS
ON ALL APPROVED PLANS
OFFICERS AND DIRECTORS :
president: J. K. MACDONALD, ESQ.

VICE-PRESIDENT AND CHAIRMAN OF THE BOARD
W. D. MATTHEWS, ESQ:
Vice-President
SIR EDMUND OSLER, M.P.
W. H. Beatty, Esq. Hon. Jas. Young
John Macdonald, Esq. Cawthra Mulock, Esq.
Sir Wm. White Joseph Henderson, Esq.
D. R. Wilkie, Esq. Albert E. Gooderham, Esq.
Gen. t. of Agencies Secretary and Actuary
i J. TOWER BOYD W. C. MACDONALD, F.A.S.
Medical Director
ARTHUR JUKES JOHNSON, M.D., M.R.C.S. (Eng.)

HEAD OFFICE . . TORONTO

The Standard Life Assurance Co. of Edinburgh

Bstablished 1825, Head Office for Canada : MONTREAL. Que.

Invested Funds. ....ocorvvseninen : . ..$ 65,115,110
Investments under Canadian Branch .........coceieeenees e 16,000,000
Deposited with Canadian Government and Government
TrUSEEeS, OV csoovvsssrreossssnsssssssssasnarsvessanisssocns
Revenue, over
Bonus declared
Claims PAIAs..oesivanes sorsnstsissnnseisssrnsssinnsnsses

D. M. McGOUN, Mgr,

Northern Life Assurance Company of Canada
LONDON, ONTARIO

The past year showed progress in every Department.

We wrote more business than we ever did.

Our Assets amount to nearly a million and a half.

Our Reserves for the Security of Policyholders are

1911
nearing the million mark.

‘# Our Death rate was small, showing careful selection,
and was paid for twice over by our Interest income.

JOHN MILNE, Managing Director.

W. M. GOVENLOCK. Secretary.

LONDON LIFE

HEAD OFFICE - LONDON, Canada

The Company's splendid financial position, unexcelled profit results on
maturing endowments and exceptionally attractive
policies are strong features.

J. F. MAINE, Inspector, Industrial Agencies

information
Pull in f.——-— E. E REID, Assistant Manager

from

An Ideal Life Assurance Company

pay satisfactory returns to its policyholders
and at the same time build up its policy reserves on a strong
basis. Such a course ensures security for the carrying out of
all contracts, and places the company in the best possible

position to ‘maintain its surplus earnings. In both these features

The Imperial Life

Assurance Co. of Canada
HAS AN EXCEPTIONAL RECORD

EVERAL GOOD AGENCY OPENINGS FOR PRODUCERS
HEAD OFFICE, TORONTO

is that which can

S

Good Places for Men Who Work

—who produce applications and deliver policies—who
are tireless premium collectors—whose capacity for service
is genuinely large. A sixty-year old Company with new
policies and reasonable rates. Plenty of productive territory.

UNION MUTUAL LIFE INSURANCE CO.

Portland, Maine
FRED. E. RICHARDS, Presipent. HENRI E. MORIN SUPERVISOR
For Agencies in the Western Division, Province of Quebec
and Bastern Ontario, apply to WA LTER I. JOSEPH,
Manager, 151 St. James Street, Montreal.

For Agencies in Western Ontario, apply to E. J. ATKINSON,
Manager, 107 Manning Chambers, 72 Queen St. West, Toronto.

Build YOUR OWN AGENCY with a CONTINENTAL
LIFE Renewal Contract. Openings in several good
towns and cities. Continental Life Bldg., Toronto

1911 - $2,700,000
1912 - 4,000,000
1913 - 6,000,000

These Figures indicate the Progress in New Business—
Past, Present and Future——of the

CROWN LIFE INSURANCE CO.
Head Office, TORONTO, CANADA

Profitable Agency Opportunities for Producers on Salary
or Commission. Apply
WILLIAM WALLACE, General Manager.

The Federal Life

Assurance Company

Agents of character and ability wanted to
represent this old established Company in
Western Canada. To the right men
liberal contracts will be given. Apply to

Winnipeg, Man.

R. S. ROWLAND, Provincial Manager ..
¢ ““ TES Regina, Sask.

J. P. BRISBIN. ¢

T, W. B, NORTON, | “ .. Calgary, Alta.

T. MacADAM, “ “ .. Vancouver, B.
or to the

HOME OFFICE at HAMILTON, ONT.
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Bonds of the Radial Lines
Around Toronto

TORONTO & YORK RADIAL RAILWAY COMPANY
First Mortgage 5's
Due 1st October, 1919 Denomination $1,000

The bonds of the Toronto & York Radial Railway Company constitute a First
Mortgage on all its properties—DMetropolitan Railway Company—Toronto &
Scarborough Electric Railway, Light, Heat & Power Company, Limited—
Toronto & Mimico Railway Company—affording suburban service in three
directions from Toronto.

The bonds are also unconditionally guaranteed by the Toronto Railway
Company, the earning power of which is known to every investor.

This bond has all essential features of a sound investment.

—Is of proved security
—May be readily marketed
—Gives ample income return

We offer a limited amount of bonds at 100 and interest to net the
investor 5 per cent. income.

Dommion SEcURITIES ORPORATION
LIMITED.

26 KING ST. EAST ' ESTABLISHED 1901 CANADA LIFE BLDG.
TORONTO LONDON, ENG. MONTREAL

_[

INSURANCE COMPANY
OF NORTH AMERICA | | Asscciated Mortgage Investors

Granite Bldg.,

FIRE INSURANCE—Buildings, Contents, GALDARY, ALzs. ROCHESTER, N.¥.
Rents, Use and Occupancy. KinomAN Norr Rosins - Treasurer,
MARINE INSURANCE — Ocean, Inland, Negotiate with their own funds and
zachtll.pMotoTr Boatsb Regint:_:l::ed {\Illail. offer at par and accrued interest
arcel Post, Tourists' Baggage, Travellers’ s
Sﬂmples. Merchandise in Transit by land Fll’st MOﬂ!agcs on lmproved Farms n Alben.
or water. GG T —
Automobile Aeroplane To Yield 67, Net in Toronto, Montreal, London, Eng., or
Pully Paid.Up Cacital sy s New York par funds
o a . ,000,000,
};{.: lsuA..,,u,’ oo Sl 4,308,900, 64 Every Mortgage Protected by Special Agreement
otal Assets . e - 16,953,773.59 whereby this Company guards the investor f !
Applicati P Total Losses paid = P 154,000,000.00 d:li‘rquent _interestf. taxles. insurance premi:.m::.md:;:egly-
pplications for agencies where the Company is not already repre- ated security or foreclosure, without extra charge.
sented should be addressed to REPRESENTATIVES :
ROBERT HAMPSON & SON, Limited K1 Maser 3 Ol Ambices & Tou
GENERAL AGENTS FOR CANADA T ? e EOr0Ne S S
1 St. John Street " MONTREAL 8-10 Wellington St. East. Lake of the Woods Bldg.

Also in New York, Chicago, Boston and W hi
Jones & Proctor Bros., Agents for Toronto & n ashington, D.C.

“PROUDFIT” B
BINDERS

ARE SPECIALLY ADAPTED FOR

edgers, Transfer Ledgers, Price Books,
g::;fgsué‘s. gBlue Prints, Register Books, Minute Ak, LIMITED
Books, Insurance Records, and for all purposes of "
binding loose leaf sheets, either hand or typewritten,
Write for sample on Business Stationery.

BUSINESS SYSTEMS, LIMITED

52 Spadina Avenue, Toronto, Can.




