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Leading Wh1olesale HlOusen~ Of Montreal Lending Wh1olesa~le IouoeN Of TOrointO. Leadin~ RVo1ecrnt lIOUfN Of t~OitrCfa

GAULT BROS. & C' J. GILLESPIE & CO, J. C. MACKENZIE & 00.
Co . ST. T LEN AND RIECoLL T STS. 3 R E A N D L R I

31I0TrIS.AND DECAU US IN
MONTIMAL.

importers 0f

Staple and Fancy Dry Goods,

-ANDO-

MANUFACTURERS AND DEALErIS

IN

CANADIAN TWEEDS,

FLANNELS,

GREY COTTONS, BAGS, YARN,

&C., &., a..

JAMES CORISTINE & C0.
471j 473e 475, 477e

ST. PAUL STREET, .JONTREAL.

Importers and Exporters

O~ 3' 3E TT Æ¶ 2i.
MANUFACTURtERS OF

FUR Gu O O D S.
And Jobbers in

BUFFALO ROBES,
MOCOABINS,

MITTS ANID GLOVES,

STRAW ATS, CAPS, &c. FURWOOL,

rRorRIEToRS OP TIUE

Montreal Felt Hat Works.
-- :0:-

Special indfucementP offerd to the trand In our
Munufacture of yur Goods and Wool Hats.

S TRA W GOODS,

Furs, Bluffalo Robes,
&c., &c. &-.

64 to 68 YONGE ST.,

TORONTO.

To succeedla Ousiness
Keep your Stock

PROPERLY ASSORTED.
To Kep your Stock proporly

TO

JOHN MAODONALD & 00.,
2230 3 Welngtor St. Toot.

28, 30 & 32t., Manct, Enlando.
3 8 Fo tntai 11 St., 1 M IC Ieoiter, Etugl amd.

AND

IN

British and Foreign

Dry Goods,
381 & 383 ST. PAUL STREET,

Rear of the French Cathedral,

310NTRtEAL.

1877. FALL 1877.

D• McINNES & CO.,
CANA DIAN MANUFACTURERS

AND

IMPORTIERS OF FORIRGN

ENGLISH and SCOTCH WOOLLENS,

Tailor Triminnngs; &c.

Arc now fofring a complote assort-
mont in theso lines, and giving themn
our undividod atton Lion. Are in a posi-
tion to offer special advantages.

D.. McINNES & CD.,
22 ST. HELEN ST., MONTREAL.



738 THE JOURNAL OF COMM1RCE-FINANCE AND INSURAECE REVIEW.

Tue 01 artered dankls.

Bank of Montreal.
ESTAnILISIEDIN 1818.

Capital Subscribed, -12,000,000
CapitalPaid-up-- --- 11998,400
Reserve Fund, . -. -.-.- .5,500,000

Head Offlioes Montrea/.
l1oardi of lrectors.

GEORGE STýPBl H.N, Esq., P - Jresilent.
G, W. CAMPBELL, EsQ., M.D. - Vice-Preàident.
Lon. Thos. Ryan. SirA. T. Galt, K.C.3GI.U.
P'eter Redpath, Esq. Edward Mackay, Esq.
lon. Donald A. Snith. Gilbert Scott, Esq.,

Allan, Ginour, Eîq.
R. B. Angus, uenieral Alalinager.

Branches and Agencies in Canada.
Non'treal W. J, Buchanan, M1otu.

Blllevilléd, Ont., JIamuilton, Onit. P'icton, ,Ont .
Brantford, " Kingsto, P'ort Ilope,
Brockville Liws.

7
ëay, Q,,nebec,

Chathain, N.D. Loiidon,, Sarnia,
Cobourg, Ont. Moncton, N.B1. Siîcoe,
Cornwall, Newcastle, " Strlatord,
Fergus Oslwa, Ont. St. Johns, N. B.

Udrn, ottaivi, SI. Morys, Onti.
Gunlesîs h r, Troto,

alilax, NS. PIeterboro',
A. Nacuider, Esq., inspector.

Agents in Great Britain.-L.ondon, Bank ofMoit-
real, 9 Bircln Lano, Lonard Street. London Com,,-
mnittee-iobert Gillesple, Esq., Sir J ohn, Rose, Bart.,
K.C. M.G.

Bantkers it Great Britain.-London, The Bank of
England The London & Westminster Baniik: Theo
Unon Baonk of London. Liverpool, The lank of'
Liverpool. Scotland, Thle British Linenl Company
and B5ranches.

Aglents in the Unifedi State.--New York, Richard
lof and C - r. Smithers, '59 Wall Street. Chicago,

tunk of Montrenl, 154 Madison Street,
Bankers n Uiiitedtates.-New York,The llank of

NewYork,N.B.A.; Tho Merclhants' National Banik.
Boston 'lie. Merclants' National Bank. Bullllo, 'The
îFarners' and Mechanics' Natioal Bank. San,, Fran-
cisco, Thie Banlk of British Columbia.

GColontialand Fioreignî Co r epoeslent.-St. John's,
NfId., 'Tie Union Bank, of Newfoundllanld. Britislh
Colunbia, Th lBank of lritish, Coluubia. New Zea-
land, The Bank of Now Zealand. India, Chinap,
Japan, Australia-Oriental BIniik Corporation.

îIsue Circular Notes andli Letters of Credit for
TraveIlers available in al parts of the wnorld.)

EXOHANGE BANK
0F CANADA.

CAPITAL PAID UP $,000,000

IEAD OFFICE, AfONTJIEAL.

DIRECTORS.
M. R GAULT . . Preosident
T. CAVEREILL, . Vice-President

A. W. Ogilvie, Thomas Tiflin,,
E. K. Greene, James Oratherna,

Alex. Buntin.

C. R. MU RRAY, Cashier.
GEO. BU RN. inspector.

BRANCHES,

Hamilton Ont. 0 M Counsel, Manager.
Aylmer, ônt. . . G Billett, do
Park Bill Ont D E. Oameron, 'do
Bedford, P.Q T.LRogers do
Joliette, P.Q. R Terroux, Jr., do

AGENCIES,

Ove Murphy.
dl.y.d. D.. Pease.

FOREIGN AGENTS,
LONDON :-The Alliance Bank, (Limited.)
1w Yonla :-The National Bank of Coin-
ere ; lessrà. Hilmers, McGowan & Go., 63

WVall Street.
OeoCAGo :--Union National iBank.
Ster.ing andAimericai Echanige bouglit and

so1d.Interestallwed on Deposits.
Collections madeopromptly n1nd remhtted for
tlowest rates

J

THE MOLSON S BANK
INCORPORATED BY ACT OF FA1tLIAMENT, 1855.

Capital, $2,000,000 Rest, $540 000

IIEAD OFFICE, MONTREAL.

Dlrectors.
JonN MTLEON, Esq.,.-.-.-.-...esid[ent
lion, Tua. WoRKANei, M. V. - V~ice-P'resident.

TioOAs CnAmr',» Esq. IR. W. SiHEPIIEnD, SQq.
T. JAs. CLAxioN, EsqI lou D. L. MÂAî'-nhlizo-..

il. A. FLs L. AEnON
F. WOLFERSTAN TIIOMAS, - Caslier.

E. R TKiON, - - Inspector.

Branches of The Molsons Bank.
Brockville, mil/brook, Toronto
Yxeter, l/orrisbutrg, Windo,
fIngerol, Owenl Sounti Sorel, P.Q.
Loindon, Smiiit'lis Falls, CamsspbcÑton, N.B.
Meaford, St. 1'komas.

AGENTS IN THE DOMINION.
Qicebec oan Ontrio-flank 0f Montrent and lis

Branches.
.Neroirunseick-Unk ofN. Brunswick, St. John.
Yoa Scotia-nalilt ax Banking CompaILr and its

Bransches.
srinee erw1dard JsBan.-atr oant B of nal-

fax, Chsarlottetown Sunmmersldn.
Newfounllan-Commercil Bno iofound-

lond, St Jolins.
1AGENTS IN 17NITIrD dTATES.

.N:s Tork-Mecsanics' National lanlz, Iessra
Morton, Blss & Co., lessrs. C. F. Smithlers & NV.
Watson; Boston, Merchants National Bank; Iort-
land, Casco National Bank; Chicago, First National

rank; Ctcnctanc, Conmrcal National Bank;
Dehroit Sccond National Bannk; .Iitghlo, Formers
and,ieclltsas' Nationl loaisi; Miiwaskec, Wlnson.

cnMarino andFiro Insurance Co. n
Second NationRal,nk,

AGENTS IN GREAT IRITAIN.
London-Bank of Monitrena. iessrs. Glyn, jiltis,

Currie & Co., Mesrs. Mortoi, Rose & Co.
Collections made in ril parts o tIhe Dominion and

r"turns promptly raerated at lowest rates of ex_ohangg.

Thelo Chartered Bianks N

BRITISH NORTH AMERICA
Incorporated by Royal Charter.

Paid-up Capital, £1,000,000 Sterling.

London Ofice 3 Clenent'es Lane, Lomtsbatrd SI.
E.C.

GaUnT OF DIRECTORS.

Jolin James Cater, Il. .J. B. elInal,
Ilenry R, Farrar, J J. Ringsford,
Alexander Gillespie, Frederic Lubbock,
iticihard II. Giyn, A. Il. l'hilpotte,
W. B urnleylume, J. Murray .tobertson.

Secretary-R. W. BtAsDro,..

IiEAD Ot 05ICE INCANADA.-St. James St.,Montre.
R. R. GoiuDsLo, Genral Manager.

\M. GIOiNDLAY, Inspector.

Branches and Agencies in Canada.

London, Kingston, Fredericton, N-1.
trantford, Ottawa, Moncon, N.B.
nris, Arnprior, Ilalifax, N.S.

Dunnville, Renfrew, Victora, B.C.
ilamilton, Montrcal, Stanley, B.C.
.'cronto, Quebec,

zLapanee, St. John, N. B
iigents in the United States

NEW YoRi.-D. A.: McTavish and G. M. lsrriS,
Agents.

SAN FRANOsoo. - A. Mrinlay and Il.
Glenny, Agnsîts.

LONDON BAEicns.-Tle Bank of England and
Messrs. Gyn & Co.

Foreign Agents.-Liverpool-llank of Liverpool.
Australil-Union Bank of Australia. New Zeland
-Union Bank of Australia, Bank ofNew Zefaland.
lndiI,.lCinsa,oand .Japan-Ciartered MercantileBalik
ofIndia, London asd China; Agra Bnik, Litited.
Weit Indies, Colonial Bank. Parls-Messrs. Mar-
cuard, Andre & Co.

LA. BANQUE DU TEUPLE.

Capital $2,000,000.

IIDAlD OFFICE, .AIONTVlJI AL

C. S. CHERRIER, Esq., President.
COUISOL, Esq., Vice-President.

A. A. TROTTER, Esq., Casthler.

FORIEIoN AGENTS.

Lonc7on--Glynn, Mills, Currie & Co.Nel Y 'ork-National lIank oftihe tephbttc.
Quebec Agenacy-La Banque Nationale.

Oity & District Savings Bank.
Head Offce, 176 Se. James Strcet,

Open Daily from 10 te 3. Capital; $2,000,000

President, . EDWARD. IURPIIY.
c d-President, IS FRANIS 1TNOS.

Manager EDMOND J. BARBEAU.

BRANCH OFFICES:

No. 60 Catelirino Street - A. GAItEPUY.
No. -144t St. Joseph Strt, rW iY, BARIEAU
rl'tsSt. Cliacîns., Corner ,Vcl1ingW11

ai St, Etienestrets, - WM. DAIY.
The Ilconelics will be open daily from 10 to 3 and

fron t to pan.
INTEREST ALLOWED FOR1 DEPOSITS

Colleetions made. AjnericanG reoselbacks bonght
Exciange on NewrYork, London and Parisat Current
rates.

Thle Claartered 11Banis.

TMERCHANTS' BANK
OF CANADA

Capital' - - $9,0000

lEAD OFFICE, - - gONTiR ij,

110N. JOH11IAilTON, - P'resichmt
1 1& AlCLIENNAN -- c-1'Vic-Presin

Board of Directors.
Sir Hlugh Allnt, Ilector Mackenzie. esq.
Alrew Allani, Esq. ILobt. A reon,
Danmase, Masson, Esq. %,m1. arlig, Esq,

Joniallin Ilodgson.
GEOiRGl IIAGUE, Genleral M:innger

nnANC5nES AND AGENCILE.

Toronto. N.Iamniee.
l nmiilton. Blranmpton

lçisgstoss. Eiora,
Bellevlle. AIlmonte.
London. Rinscardinle.

Orangevile.
Pembroke.

Ottawa. . Mitchell.
vindsor. Waterloo, Ont .

Ingersoll. St. j ohn's, Qie.
St. Tlhomins. St. llyUcintlhe.
Stratford. Sorel.
Berlin. 1(enifrew.
Owen Sound. Beauhrnois
Valkerton,. Gnanque.

P'rescott. Wsinnilpeg, Mens|iobe.
Perth. Mon treal.
Levis.

Agent in Great Brj/in.-ondon, Merchants
Banik of'Canala, 82 Loibardl Stret. London Coms.
mnitteC-Sir Wmi. J. W. Baynes, Bort., 1- .E. 1nt.
gonerle, Esq., Thomas Milburil, Esq., IUG1IliUlI
Manager.

Bankers in Creat Brifain -The London Joint
Stock Bank, The Blank of Scotland.

Agent t i Xe YorkW. J Iigrams nnld Jalnes
0oUe. 62 WVall Stret.

Jikk in Niwu York.-Tse National l tsk of the
Republic.
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The Cl.artered Banics.

THE CONSOLIDATED BANK:
OF- CANADA.

Capital, -$4,0009000
DhIRECTORS:

President : SIR FRANCIS IINCKS, K.031.G.
MIontiront.

Vic-President: R. J REKIE, Esq., Montreal.
ION. AYLEx. CAaurEL, Seinator..........Toronto

.J iN CRAN'r, ESQ.............. ......... . onreali
1 ,MCLENNAN, EsQ.................-Monireal

%llUn MA-eA, Esq........... ...... Montreail
W. WIV. otv i. N, Eq.......................Montrea

JîioN RANiiicu, Ecu......................Mionitreali
i;aisIl. STiilNEsQ ............... oii11reîma
Tl i.LAa T ioN, Eq.................. orouts

J. B. RENNY, ------ General Manager
THOS. McCRAKEN, . Asst. Gen. Manager
Arcli. Campbell, - - - - - - Inspector.

Ayr.
Berliii.llelleville.
Chalthamun.
Clitlon.
Galt.l mitiion.
Nurvicli.

BRANCHES.
Mlorn'iiuA L.

Do, Cihnboillez Square.
Newmaiîrket.
New, Il amiiburg.

Seaforth .
St. Catherines.
Sherbrooko.

Woodstock.

TonoNro.
Do, Yonge street.

FORE IGN CORRESPONDENTS.
Alliance Bank, (Limitel) London.,
National Bank of Scotland ind' Branches.National Bank (lrelanl,) and lranclies.
Ulster Banking Comnpany Ielfast.
Simithers & Watson. NOew York.
National Park Bank, New York.
Bank of the leiublic, New York,

lKidder, 1leabody & Co.. Boston.
Farinera' and ioci:iiics' Bank, l nIîlo.
Fii-st National Bankl, oswego.
Interest allowed on Deposits, according tonarrange-

mient.
Letters of Credit granted on England, Ireland and

Scotlaud and on China, Japau and West udiles.

THE CANADIAN

Bank of Commerce.
Head Offioe, - - Toront.o

Paid-up Capital - $6,000,000
Rest -- 1,900000

DIRECTORS.
lon. WILLIAM 1IIoMASTER, President.
]IoS. ADAM IIOPE, V'ie-Presidct.

Noahl Barnlhart, Esq. James iieliio, Esq.
îlliiiam Elliot, Erq. T.Suthorland Stayner, Esq.

George Taylor, Esq. Jno.J. Arnton, Esq.A. IL McMaster,Esq.

W. N. ANDERSON, General Manager.
J11.1LýU% 1.H IME inspector.

Nèue 1ork-.. G.rer d . . Goadby, Agents.Chitcago-3. Gi. oreliard, Agenit.

BRAinuES.

Barrie, (JOuI Sinieoe,
1ranto ilt onrd, : à SI ra foiird
Cayuga, London, Strathroy,Chiatham, Locan, TIlornld,

Coliingwood, iiionîre-al, Trot,Dun"ns i" 111¿ IlOo
Oraligl e TrenoBînîîviiio, Olaîa. alklow

Galt, l.etenoro' Winsor
Gsderich, St. Cathsarinos Woodsteck.

Sarnia,
Commercial credits issei for use ln Europ, the

East and ý West Iudies, China, Japan, nnd SonthiAiierica.
Sterli g and American Exchn agebobuî tand sold .Collectiois iiade on te iiosit fvorabe ternis.luiterestallowed on deIosits.

a' Yorc-Tie A rnicis,, ExciilgP National BankLondonî, Eiigli i-tîc Bank- oiu aintiand.

The Chsartered Bnnics.

EASTERN TOWNSHIPS BANK
AUTITORISED CAPITAL............0500,V0
CAPITALPAID in Marcl, 8i, l.;.
JRESEtVE FUND....................... 800,00

Board of Directors.
R. W. IENEKER, Prosident.
C. BROOKS, Vice Presideit

B. Poiroy, E.'O. Brî 111111
G3. K. FOateI., lo.J. li. p u.

A.A. Adamns, G. G. Sievei!s'.
lion. T. Lee Terrill.

. cad Office-Sherbrookce, Que,
•AL FARWELL, Casluier.

Branches.
W'aterloo, Riclimond,
Coaticook, Stanstead.
CowanIsville
Agýeis in MoIntreal-Bank of Montren.
London, Englan-Lonon & Cointy aniilks.Boston--Natonal Excliange Bank.
Collections made ai ail accessible points anld

proiptly remuitted for.

Capital Subscribed, C.3,000,000; Paid-u) S2,950,272;
Roserve Fund, $525,000.

Ilcad Office, - - - Toronto, Ont.

DIRECTORS:
IlON. JOHN SIMPSON.PREsi> .r.

iN W. . IOWLAND. VSEIE T .
HtO. D. A.IACDONALD.

C. S. GLZOW'SElI Esq.
D. MACKAY, Esq.

WMt. aoGILL; Esq.i M.D.
A. M. sITI, Esq.

.D. FISHIER, Generai Manager
Agent for the Governient of Ontario

Braich-,.- CGueiilp, Lindsay, Monîtreai, Oslaiva,Peterboro' Ottawa, Port Perry, P'ort Hope, pin.
broke, Ilownianville, Wliitby/Mounit ForestToron.
to, Prince Artliur's Landing, Viiiipeg.

Foreign · Agent .- Loiidonî, Eng.-jJnik of àon-treal. New York-t. Bell and C. P. Snmtliiers.
Bostoni-Tremoiit National Bank.

IMPERIAL BANK
OF CANADA.

Capital luthori:ed---- --
capital raid up - - .- - - - --- 833,000

DIRECTORS;
I. S. IIOWLAND, Esq. President

T.i. mERRITT,10sq., Vice-Presi ent St. Ca..tharines,
JOIuN SMITII, Esq. T. R. WADSwORTH11t ESQ.
HON. JAS. R. EsoN, WM. RAMSAY, Esq.St. Catharines, R. CAnitu, EsQ.,

P. IluaEs, Esq, Jols FIs;KE, EsQ
D. 1. WILKIE, Cashier.

HEAD OFFICE-TO RONTO.
BRANCIIES-St. Catharines, Ingersoll, Port Col-borne, Welland, St. Thomias and iunnvill.
AGENTS IN LowNoN, ENq.-uiosanquet SaIt Co.AGENTS IN NE' YOnK-i-litank ut Monltroatl.
Gold and 0urrency Drafts on New York and

Sterling Exchange bougit and sold. ,Deposite
reccived and interest llowed. Prompt attention
paid to collections.

Union Bank of Lower Canada.
CAPITAL - - - 2,000,000.

HEA D OFFICE, - UEBEC

DIRCECTORS.
CIHAR LES E. LEVEY, Esq., President.

ON. JlI SIIAIR'LS, 'ice.l'resident.
le. Ces. Irvine, Ilon uhos. McGreevy,C. Thomson, Esq., J. B. Renaud, Esq.

Adrew Thoinson, Esq.
Cashiier-P. MacEwer Inspector-G. I. Balfour

B.n ns--SavingsBanuk UpperTowni) Montreal.
Dttawai Three Rivers.

lonaolllde l'lie Lndoi sndouttiy Banik. Nois YOrk, NatiuIinl PaLrk Bank.

Theo Chuartered B1,uIs.
.

SThe Bank of Toronto,
CANADA.

0 Incorporinted 1855.

Capital, $2,000,000. Reserve Fund, $1 000,000'

DIRCTORS:

WL ILL MrIt COODEiiA3, Pr )esien tA .aiEus C. WlOîîis, Vice-PIresidentr.
W',Ai CAwArina, GuouuGoon:unnar• T. lIurLTON, [ENRY CAlw'nRA

jAMEis APLEIIE.

HEAD OFFICE. TORONTO.
DUNCAN COULSON, Casuîîeu
il CC Il LEACiI Isilsl.Ax. lien. li.. i . .1 I asa r CAIuLER

RANCiES.
MIONTIAL . Murray Simiiti, Manager; PeI

•J I.oper Manager; ConouRG Joseph
Woro, M anager; %oVT Mo,. Wads-ori, Manager; BAlEuJ, J. A. Strathy Interinm

Manager; ST. CAonrliii eNs E. D. Bonswveii, Iliterin
Maiager COLLINGwoo C. W. Ilodgetts, ilnerim

BtANKtERS.
LoNDON, ENG., The City Bank; NEwjTuyons, Na-na iiank Of Coiuie, snd C. F. Smiîitlers and. Watson; Oswixo, N.Y,, Lake Ontario Nationala11111kt QuinEo and O'rTAwA, La Banîqîîuo Ntionale.

STADACONA BANK
QUEBEC.

CAPITAL, . . $1,0OOo0
DIRECTORS.

A JOSEtîî .Presidoit
on. . GCAlN EAUt. M;. P..* .Vice.-Pre.

.' Cn, M. P John Itos.
. ItIrouac, C. It. Rtenfrew.T rant, seph Shiehjyn, M '.

T. Lolt.
Wàl. Rl. DEAN, Castîlor.

Agents lu rt, ita soNoie Yrk-C. F.le iraiî '1. ' Iîisoui.Cicagnku of alonitreal.
Londioni England,NaitioniailInnîk ofScot ndi

Bank of, Ottawa,
OTTAWA.

DIIiIECTORISJAMES MACLAl EN, Esq. PresidentCilABLES MAGEE, Esq, ViePresideut.
C.. e. ,ls. a.ider Frasar Esqliobi. Blacîkbun, Ir-q., Ml.p. Ailexande Ciiîor, Esq

1on Ceorge Bryson,. Ucergee fay, Esq.
lson. L. i. Ciurci, M.P..

PAiItOIC ItOBEIiTSON,
Cashier

Agency-Ariprior Agenis in Cana da-C ndiaid
Bank Of Coinuerce. New York--J. G larier

& J. H. Goadby. London AianceB
[Liiiilied.],

TO BE PUBLISHED SHO5STLY,

The Fmancial Crisis and Con Meroia1
Depression of 1873, '74, '75, '76,

WITII PRACTIcAL OnsEivATIONS ON CANADIANBANKING.
Dy A. A. TAILLON, Etq.

fANKC lIANAGER , Sore].
This vlu,ole, tho result of close observation and

stuIy; of tlie causes wlicli have led to the disorgîai.
eationoftradn and coninerce, and the derangemnieitof hie ilincial conditions Of the country, lias beeu

prepared ati groîît cia alt
groiiiîes iiigeu miii to aml uneO busiîess.

Ciiiis>siig Age i t iisborUy solieit subscriptio s
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Financial.

THE HAMILTON
Provident and Loan Society.

lion. ADiAM OPr -reident.
W. JE. SANDIOID-VIce-President.

Capital (authorized to date)........... $1.000,000.00
S cb Capital.................. . 950,200.00

'aid.up Capital......................606,749 0Iteserve Fond......................... 65.000.00
Total Assts................ ......... 1,074,404.00

MONEY ADVANCED on tho security of Iteal
Estate on the inost favorable termas.

MONEY IRECEIVED ON D1IPOSIT and interest
allowed at 5 nd er cent. per annum.

KING STREET, HAMILTON.
Il. D. CAMICtON, Treasurer.

THE ONTARIO
SAVINGS & INVESTMEVT SOCIETY.

Subscrlbed Capital • S1,000.)000
raid up,. -.-. •.• .- 621.000
Iteserve Fund, - - 124,800

Money loaned on Real Estate Seanriles only.
Municipal and School Section Debentures pur.
chased.

SAVINGS BANK BRANCK.
Interest allowed on Deposits, at the rate of5 or0

per. cent per annum.
WILLIAM4 F. BULLEY,

Oflice Cor. Richmond & Carling Sts., Manager.
London, Ontario.

THEB HURON & ERIE

LOAN & SAVINGS COMP'Y,
LONDON, . . ONT.

(IN4CORPORATUD), 1840.)
Paid up Capital --- ------- $963,461
Reserve Fund - • • - - -- • 204,000
Total Assets •-. - - ...... 1,895,819

Money advanced on the security of imtroved farmi
proyerty on favorable teris.

NOtTGAGES PURCIJfASED.
Interest nllow.:d on Deposits at the rate of 5 and 0 per

cent. per annuma.
Office: 412 RIcUMOND ST.,

London, Ont.
L. GTBSON

MANAGER.

Lendinîg Whsolesale Triade oS lIontreal.

CT TON, C ONNAL, & C0.,
3 .erdhnts' ExcLange, Montreal.

CONNAL, COTTON & CO.,
97 West George Street, Glsgowv.

Successors to Morrison, Maclean & Co.,
Reprasenting In Canada CHAS. TENNENT & Co.,

St. Rliex, Glasgow-hal Soda, SeI0 As h, Bletiniiig,
P'owder, Iton Sulhiur. Ir. J. ENTHOVEN & S021;
London--Pig Lead. 'WM. LANG, Jr.. & CO., Glasgow
-Red Laad, Litharge. J. & I. TENNANT, Well
Park Brewery, Glasgow-India Pae Ale and Porter,
and other well-known hones. Aise Scotch Refined
Sugars, Linsaed 011, Tin Plates, Sthet Zina, etc., etc.

CMf-Orders for any of the above or other goods exacu-
ted ta British Markets on best possible terais.

LEO ÉARBURGER.
BROER & COMMSSION MERCHAN T IN

Tobaccos, Cigars, &c.

432 ST. PAUL ST., MO N T R E A L

W. E. M. ROBITAILLE,
General Commission Marchant, and Wholesale

Agent. Depot : Young's Buiding, 78 eter St.,
and 20 Sault-n-Matoiot St., opposite Siadacona
Bank, Lower Town, Quebec.

Chap. Goods. Weil Served. Job Lot. Terms easy.

Ltading Stock ISroiergi ot ilonatreail.

WILLIAM SACHE,
STOCK BROKER,

Nember .Montreal Stock Exchange.
OFFICE :

96 ST FRANGOIS XAVIER STREET.

RUFUS FAIRBANKS,
GENERAL BROKER,

COALS, OILS,

Chemicais, PFi Iron., îc.,
5 ST. SACRAMENT ST.,

MONTEAL.

FRANK BOND & 00.,
BROKERS,

7 ST. SACRAMENT STREET, MONTREAL.

Stocks bonglit and sold at à per cent. Conmmission
on tho par value wien $5000 or over.

FENWICK & BOND,
STOCK BROKERS,

(MoOTarnL SToOK ExciANQa .)
OFFICE :

No. 4 MERCEANTS EIOHANGE, 11 DT. SACIAMENT ST.

J. R. MIDDLEMISS & 00.
BANKERS,

Financial and General Agents,
DEALIIS IN

STOCKS, BONDS AND DEBENTURIElS,
Saf and profita>le investments secured for

clients.
ORDERS PUNCTUALLY ATTENDED TO.

115 St. Francois Xavier Street,
1ONTREAL.

MACDJOUGALL&DAVIDSON
BRO K E RS,

North British & ercantile Insurance Building
M1ONTREAL,

AIembers of the Stock ELxchange.
ConnESPONDELNTS.-Tlie Bank ofilontra, Ln.

don. Messrs. Morton, Rose & Co.. London; TheBank ofScotland in Ldinburgh, Gasgow and Dunce; Mesrs. Cammann & co., New-York.

RITCHIE & NOTT,
STOCK BROKERS,

(Mcimbers of the Montreal stock E.rchangc,)
Office No. G IIOSPITAL STRtEET

Stock bouglit and sold for cati or on nargin. Invest-ments made or realized. Loans negotiatedl. Ail invest.
maînts madea through nis ilt ha peariodialliy repoertedlupon, and the interest of aur iceiits wil receive ourmost canrefi and timedliate attention.
JAMtES C. RITorusî. JourN F. NoTT.

J. D. CRAWFORD & 00.,
Of the Montreal Stock Exciange,

Stock & Shar"e Brokers,
ConNER HoaPITAL ST. AND EXCHANGoE

COURT,
J . DWON T R E A L .

.T. D. Crawford. Geo. W. Hamilton,

Leading Stoc1c Brokers of* Toronto.

HOPE & TEMPLE,
Ftock Brokers and Estate Agents

18 KJNG~ STREET EAIST,
TORONTO.

' .iV . . li.is I Tintrt t

H. L. HI ME & 00,
20 KING ST., TORONTO.

STOCK BROKERS,
Etate Agents, &c.

Stocks, Debenttires, Mortgages, &c., bouglit
ant sold

N B.-The Stock Ecliatge attenleil ila;ly.

JAMES & PHILIP BRUWN,
B .A Jé- r 1>T -. a - _e s

AND

STOCK BROKERS.
Members of the Toronto Stock Exchange,

Denler fin Sterling Exchange, Bank Stocks, DI-
bentuires, Monrtgaigii, &c., U.S. Currency. Silver andî
Bonds- Drafts on New Yorkid in (old and Cir-
rcay. Prompt attentloti givais te Collectioii. Ad-
vances made on Securities.

No. 64 Yonge Street, - - TORONTO.

W. B. PHIPPS & SON.
Bankers and Stock Brokors,

Toronto îStrect, opposife old Post OQice,
W. D. Pitprs. W. Anrtuat lPniirrs.

Members of the Toronto Stock Exchange.
Sterling and New York Exchange Bought

and Sold, Stocks carried on Margin.

MURDOCH, ROBINS & 00.,
ACCOUNTANTS,

Esi ate and General Commission A gents,

Ontrior AND WAnEnioUatE:

l FRONT STREET, EAST.

P. o. Iox 494. Toronto.

A. T. M'ORD JR. & C0.
58 ADELAIDE STREET, EAST,

Toronto.
STOCK BROKERS

AND

GENERAL AGENTS.
Citizans Insuranco Company of Montreal, Ca-

pital, $2,Ot>0,JOO.
Gore District Firo Insurance co. of Galt, Ont.
United States Plate Glass Insurance Co.

Genîeral Agents for the whole Doiminion.

LEGGAT&JOHNSON,
MANuF'ACTUnERB O?

BOOTS & SH OES,
BAVE REMOVED TO

39 & 41 WILLIAM ST., MONTREAL.
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Assignlees and Accounitants.

PUBLIC ACCOUNTANT
AND

OFFICIAL ASSIGNEE.
Commissioner for taking Affidavits to be used

in the Province of Ontario,
MONT1EAL.

181 St. James Street.

Perkins, Beausoleil & Perkins
Assignees & Accountants,

60 ST. JAMES STREET,
IONTREAL.

A. M. Ut'EItINS, Comr. nd Olliial Assignee.

Ai Eýx. M. Pl, NS A sufigaut.

JOHN S. SHEARER,
C9ozmmission Algent, A ssignee & Al cvantant

5 ST SACRAIMENT STREET, MON'TREAL.

rl rompi aitte nti given tu collectiois and the clos-
li'g fac u t.

THOMAS MILLER,
Accountant a-d Officiai Assignee

Fo'r thea County of PertlS, Ont.,
I sla blished ini 1858.

Special Attention given to Insolvency Busincss.
COLLECTIONS untamllly attenled to, ami prupt,

rettirus guarantueed.
Office, Odd Fellows Block, Market Square,

STRATFORD, ONT.

LAJdO/E, PERRAUL'T & SEA TH,
Assignees & Accountlants,

64, GG & GS St. James St., Montreal.

L. JOS. LA.101E,
Ojilciat Assignsee, City yr f Montreal.

C. O. Pl'IItAUUr,

DAVID SIAl,
.Accoatant aud Counzissione.

-Mtral, July 2n,1 1877.

UUPUY, TAYLOR & DUFF,
Officiai Assignees, Accountants,

AND

Conmissioners for taking Affidavits,
353 NOTrtE >DAMIE STIIEET,

OPPOSITE EXCHANGE BAN h, MONTREAL.
Louis Duruy, - - - Olicia Assignee.
.lo1N TAsYLon, Cumnnissiuners uf erior
,UuN il. -m. iur Courst Ur Joiuer C1MIlt aid

NM UFF )for Province ai Ontario.

RHIND & FULTON,
fLssig'nees & flooountants,

26 ST. FRANOIS XAVIER ST.,
)ViONTREAL.

TVMi. 1tnlNI, JOIN FuL.roN,
officia Assignee. Accounant & Com,îumissioner.

EVANS & RIDDELL,
PUBLIC ACCOUNTANTS,

AJDITONES, &.O..

EDWARD EVANS,
OFFICIAL ASSIGNEE,

22 ST. JOHN STREET, MONTREAL.

Assignees and. Accountants.

STEWART, DUPUY & CO.,
Accountants & Official Assignees

MERCHANTS' EXCHANGE,
MOEÇTREAL.

JAMES DOUGALL,
ACCOUNTANT,

No. 2 Merchants Exchange Court,
10 IiOSPITAL STREIIT, MONTREAL.

D. S. EASTWOOD,
Official Assignee, -Accountant,

AIND
GENERAL A GENT,

OTTAWA, ONT.

DOUTRE & WHITTON,
Assienees c' Ilccou7ntants,

59 ST. FRANCOIS XAVIER ST.,
MIONTRlEAL.

AnilîloNEx DouTrnL, A. .. WaJuriON,

Ojilcial Alssiyuee. A.ccounlant y Counmissioner.

Lending Whole,.ale Trade of M~onstreaI.

Cochrane, Lewis & Ca.,
15 HOSPJTAL STREET,

MONTiMEAL.

LEWIS & ,COCHRANE,
121 WEST iEGENT ST.,

G LASGOWV.
Cuommuisslun Mterchmats & Goeeaa Agenis.

Oders for exPcutiou iu Blritsh Markets receive
careful pen.onail attention.

CAS FIXTURES.
A large and varicd assortinent

Bronzed and JCrystal Gasallers

Brackets, alil Lanmps, &c.

ROBERT MITCHELL & CO.,
MUONTRtEAL BRASS WORIKS,

Corner of St. Peter and Craig Streets.

M. MULLIN & GO,
STEAM SAW & PLANING MILLS,
South Side Canal, Nex Redpatlh's Sugar Iellinery.

All sorts aud dineuions of

SAVED LUMItEIlt AND TIMitilEIt

Suitable for Building,

Conistantly on haud or Sawed to order.

SEASONED & PLANED LUMBER
Of every description, always li Stock, et Lowest

Market l'rices.

Planing and Sawig at vecrylowo Rates
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Leading WVholesale Trade or llontreal.

W. & F. P. CURRIE & CO.
.100 GREY NUN ST., Montreal,

Impanorters of Piq Iron, Bar Tron, Boiler Plates,
Gulvauizuel Irob, Canada Plates, Tin Plates,

Itoller Trubes, Gas Tubes,

Ingot Tin, Rivets, Veined Marble,
Ingot Copper, Iron Wire, Roman Cemuent,
Sheet Copper, Steel Wire, PortlandOement
Antimony, Glass, Canada Cement
Sheet Zinc, Paints Paving Tiles,
Ingot Zinc, Pire OLay, Gardon Vases,
Pig Lead, Flue Covers, Chimuy Tops,
D Red Lead, Fire Bricks, Fountains,
Dry W'te Lead DRAIN PIPES,

Patent hncaustic Paving Tiles, &o.

MANUFACTURERS OF
SOFA CHAIRS AND BEDSTEADS.

A large stock always on haud.

SHAW BROS. & CASSILS,
TANNERS

Â5iD DILEII5 IN

HIDES & LEA THER,
13 ReCollet Street, Montreal.

CASSILS, STIMSON & CO.
IMsPoITERs or

Foreign Leathers, Prunellas and
Shoe Findings,

LEATHER COMMISSION MERCHANTS,
No. 10 LEMIOINE STREET,

MONTREAL.
ARCHD. M. CASSILS. CHAS. STIMSON

COCHRANE, CASSILS & 00.
MANUFACTURERS OF

B00ts and ShoeS,W holesale
CORNER OP?

St. Peter & St. Sacrament Streets,
M. H COCIIRANE,
CHAS. CASSILS, MONTREAL.
ABRAMSPAULD'ING.

AXES, HOLDEN & 00.
ltanufacturersof, and Wiolesale Dealers ia

B.oots anXd Shioes,
596,598,600,602&604CraigSt.,Montreal.

A large and well assorted stock constantly
on land, specially adapted to the wants of the
country trade.

LA CANARDIERE,
Beauport Road, Quebec.

One mile from the Dorchester Bridge, 'valuable
property, wortb $14,000, to he sold for half
the Cost; Coach bouse, Stables, &0.

Apply to LOUIS LECLERC,
Notary, Quebec.
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Leading wraîoleîsnie Trado of lylonltreal.

BEATTIE & BIROSTER,
IMPORTERS

0F

GENERAL GROCER1ES,

WINES and SPIRITS,

152 McGILL STREET,

MO.NTREAL.

H. 1MXATHEWSON & 00.,
IMPORTERS

AND

WHOILESALE GROCERS,
188 r 190 McGill Street,

MONTREAL.

ROBINSON, DONAIRUE & 00.,
IMPORTERS

AND WIIOLESALE DEALERS IN

TEAS, SUGARS AND TOBACCOS,
CoRNER OF

ST. MAURICE & ST. IIENIRY STS.,
ITIONTREAL.

Samples sent by mail when desired.

THOMAS H. COX,
Importer and, Dealer in

Teas, Wines,
and General Grocci:ies,

WHOLESALE,
478 St. Paul and 399 Commissioners

Street,
MONTREAL.

GOSTELLO BROS*,
IMPORTERS

WholeSale Grocere,

WINE & SPIRIT MERCHANI~TS,
A9 ST. PETER STREET,

MONTREAL.

E.E. GILBERT & SONS,
MANUFAoTURERs OF

PORTABLE AND STATIONARY

ENGINES,
SteamI Pumps, Shafting, Pulleys, &c.

Office (
722 ST. JOSEPH.STREET,

MONTREAL.1

Leadilng VIaolesale Trade oriMoîitreal.

JAMES ROBERTSON,
..General Metai Merchant

AND MANUFACTURER,.

Canada Lead and Saw Works,
WORKS:

Queen, William/ and Dalliousie Streets.
O/Ice and W arehouse-20 lVelliiUton SIrcel,

MONTREAL.

A. HODGSON & SONS,
PR ODUCE

Commission Merchants,
MONTREAL,

ALtO, IN

NEW YORK dnd LIVERFOOL.

Ontarlo Anlvertisemenits.

Encourage Home Manufactures,

Rosamond Woolen Coi,
.ALMONTE, Ont.

FIRST PRIZE.
The GoLD MEDAL aWardetd by the Britisli

Commissioners at tle Centennial Exhibition,
Philadelpliia, for the best TWEEDS.
TSe Only Gold Medal given at the Cen-

tenmial Ezhibition for Woolens,

I B. ROSAMIONDS, Prcrdi tor,/ noii 1ii

F. STEPHIEN & CO., Se/hing AgPlt/i.

EDWARD JAMES & S0NS
PLYMOUTII, ENGLAND,

Sole Manufacturers of the Celebrated

DOME BLACK LEAD,
French Royal Laundry, and Ultrama-

rite Eall Blues.

Every Deeeription of WASHING rOWDERS

PRIZE MEI1DAL RICE STARCHI.

Sole Agent for the Dominion and United States
JAMES LOBB,

TORONT

THE LONDON
Oil Refining Company

)Manufacturers of

REFINED PETROLEUM
Works: Adelaide St., London East.

Offce: Richmond St., London,
Ont.

JOHN BIRRELL & CO.,
WIIOLESALE

DRY GOODS
IMPORTERS,

LONDON, ONTARIO.

Leauding 1Iole,.nle Trade ol llountreni

JAMES JACK & CO.,
(Late Sinclair, Jack 4, Co.,)

FPholesale Grocers,
uIMoirRER cof

EAST & WEST INDIA PRODUCE,
AND GENERtAL

COMMISSION MERCIIANTS,
Cor. St Peter and Lenoine Sis.,

MONTREAL.

H. A. NELSON & SONS
IMP'ORTERS OF

Fancy Coods, Toys, &c.,
MANUFACUIRERS oF

Broom3s, Brushes, Toodet
ANID w'aLLOIV WARE,

91 to 97 ST. PETER STREET,
MONTREAL.

56 to 58 FRONT STRET,

ORATHERN & CAVERHILL
IMPoRTERs OF HIARDWARE, IMON, ST/Fi,

Tin, Canada Plates, Window Glass,
Paints and Oils,

Caverhil's Buildings,1i35 St. Peter st.,
MONTREAL.

AGENTS, VIEILLE MONTAGNE ZiNo Co.

CANADA PAPER 00.,
(LIMITED,)

Late ANGUS, LOGAN & CO,
aI«nnfacturers ofews, Books and Colomied

P1-rinting P'aFcis,
ENVELOPE PAPEiS A-NJNI oP

itoofiîg lolt anid MaIte/i Bner, Strviwboard aiid
Vaper jiags, Cards ani Card i oard.

Blank Bools.
Importera of every description of fine

WRITING AND JOliNo JÂlIS IfNAEL.
-LED PAPH/fS. ENVELO/'ES.

Mili at Windsor, Sherbrooke and Portnetf.
374, 376, 378 ST. Paul Street. Montreal.

WM. BARBOUR & SONJS,
IRISI- FLAX TI-IREAD

LISBIlU RN.

Linen Machino Thratd, Wax Machine Thread
Shoo Thread. Saddlers' Thread, Gilling

Twine, Hemp Twine, &c.

WALTER WILSON & 00.,
,Sole Agents for te .Dominion,

1 & 3 ST. HELEN STREET,
M11ONTREA L.

'
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Leiddng Wholesale Tvrade or Montreal. L oading Whî olesale Triade of Mloatreal;

McLAGHLANý BRES. ROBERTSDNS, LINTON
& COMPANY,

ilaive rimoved iitol Noew anil Commîîlodious
preisees,

480 Sti Paul & 401 Commissioners Sts,
They aire iiow reiily to sprs, ciu stoniers.

Stock a wl tirtei no.
6>I DUS In e Pon,~,Attention.

J. S. Alchaem.Aa. Whi. MeLAcnLAN.
CiuRLES MORTON.

- & COMPANY,
LEMO!NE & ST. 1ELEN STREETS,

MONTREAL,

IMPORTERS OF DRY GOODS.
Stock noiw coiIjIletc in ail Departnunts.

March 7, 1877.

CROIL, TAIT & CO, BROWN, TAYLOR & M,
IMPORTERS OF

WRL]EALE.

No. 204 -I1JcGILL STREET,

ROBT. ~DUMN & CO.,

D R Y GOODS,
VICTORIA SQUARE,

MONTREAL.

As usual JOB LINES a Specialty.

CLARK'S ELEPHANT

SI X COýRD1

SPOOL COTTON,
Has the Highcst Testimonials in tho

Market.
'lhe fllowing Sewing Machine Compianies recom-

nieîîd Ilîsir custoîiners suid the putblic1 o lise t1ub
COTTO'N tEAD. ONtY i tlîir à c

WlIIEELER & WILSON 31anurg co.
SINGER Manu'rg Co.

110 WE Machine Co.
RAYMOND Sowing Machine CO.

0. W. WILLIAMctS Sew'g Marlhine Co.

Wholesalo Importers only, slipplied.

WALTER WILSON & CO.,
Sole Agets, No's. ' and 3 St. Ielen Street.

IMPORTERS

oP

STAPLE AND FANCY

DRY GOODS
Il 1OLEEILL.

162. McGILL ST., MONTREAL.

JonN SrVEsoN BiowsN. INNEs M. TAYLOR.

ANTHONY McKEAND & CO.,
MANUFACTURERS' AGENTS,

14 St. Helen St,, Montreal.
-- 0:-

Canadian Woollen
and Cotton Manufactures,

CANADIAN & FOREIGN WOOL,

AaroNY McKEAND. ylAs. M. CociuANE.

COPLAND & McLAREN,
Importers and Manufacturers

WE LINGTON & GREY NUN STS.,
XONTREAL.

Pig Iron, Galvanized & Black Sheet
Iron,

Goneral Supplies for Foundries,
Fire Briclts and Fire Clay,
Drain Pipes and Branches,
Cliimney Tops and Linings,
Garden Vases and Edging,
Cement, Portland, Roman and Water-

Lime,
Tiles and Flue Covers,
Wheelbarrows for Excavators,
Garden Wheelbarrows,
White Lead, Paints, Oils, Turpentine,

&c. &o., &c., &c

743.

Leadinîg WhIolesalo Trasdeo f Mlonitron]i.

GEORGE WINKS & CO.,
Inporters & Wholesale Dealers

IN

BRITISH AND FOREIGN.

DRY GOODS,
Albert Buildings,

VICTORIA SQUARE,

COlRNER OF

McGILL & BONAVENTURE STS

BELDING BRUS. & COD,
MANUFACTURILS OF

Machine Twist,

Tailors' Twists,
Embroidery and Saddlers' Silks,

16 Bonaventure Street,
M ?jONTjREAlllL.

SALES-ROOMS IN rE U. S.
New York, 510lroadway Philadelpha, Cor. ,GUI
Chicago, 198 E:ast Madi- Mnd Archi Streets.

Boni Street, Boston; 6 Suinmer St.
Cinclinnati, 56 West 4t, St. Louis, 601 North 41th

Street. Street.
W. S. Brown & Co., Agents, 500 Market St., Sa

Francirco,

llScrcatit(leIt îttaty.

- Senator Ailthony, of .Now York, finds fault
with that city because ils debt is over $130,-
000,000.

- Work is now going on rai>idly in the
inîterior of the new Windsor Ilotel, Monîtreal,
and il. is anticipatetd the houise will be regularly
openeld about the lst of September.

- The Bureai of Insurance of the State of
New York have reinstatedil the Royal Canadinî
Insurance Comnpanîy after tlheir unwarrated
aictin suspendinits oi erations there on account
of St. John, N.B, lire.

- The Motireal City and District Savinîgs
B3ank lias iistituted an action for S1G4,135.G1,
against the late Directors of the City iissenger
lailwny, viz:-Chiis. ceddes, broker; Thoinas
Caverbill, mserchlant; Thos. TintE, nercbait;
Rubert Jams Reekie, civil cgineer, and
Andrew Wilson, publisher, being tle amnou t
of the loansI avanced t Messrs. Bond Bros.
& Foîîrget, Iontreail, lpon hie security of a
portion of the Conyiiîî v's stock. The loan was
inale upon thei str.ingtLh of the oflicial stito-

nicts issued by the oflicers of the C ompany,
which he si lnce beenoshown to hive beej.
imiisleading by the reportof Mr. P. S. Ross.
The action is tiksen for the fuill runounit
adivancei withli ilterest, the Biank tendcering Lü
the defrIdaits the si ares iii 'iuestion.
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Leadingur 'Vitoleal Trade or ITontreal.

JOHN TAYLOR & BRO.
16 ST. JOHN STREEr,

OFFER FOR SALE

American Boiler Iron & fubes
W.ROUGHT STEAM PIPE& FITTINGS,

CAST ION. WATER AND GAS PIPE,
RUBBIER-COATED TUBING.

AGENTS FOR

MOREIS, TASKEE & 0O., (Limited) PHIL. US.

EAGLE FOUNDRY,
CEORCE BRUSH,
24 to 84 King and Queen Streets, Montreal,

MAKEaCI OF
Steamn Englnes, Steam. Boilr, Iolstlng Enghes,

Steam rumpe, Circular saw 3llile, Bîrk 31ills, Water
31lils, Mill Geariir, 1langers and Pullies, lIîlaml anid
'Ower lolsts for YarehOuseu, &0 , also, soie Mantu.

ficturert of
Biale's Patent Stoune a.nd Ore Igreaker,

wltI Patented Improvements.
"ASKWITH'S" Patent Hydraulic Lift.

AND AGrot FOR
WATERS' PERFECT ENGINE GOVERNOIR.

And Heald & Sisco's Centrifugal Pumps.

- Rinderpest is said to have brokon out

ainong the Russiai armiy cattle.
- The Hlamilton and North Western rnilway

is expecteil to be opei tu Barrie by the eid of
October.

- Cayuga, Ont., lately alniost destroyed by
lire, is being rebuilt with good buildings of
substantial brick, etc.

- The Township of Brant, Ont., last week
purchased $10,000 wortb of St Thomras deben-
turcs at par.

~ The Central Railroad of Iowa has been
sold to the Fumiers Loaii and Trust Coupany,
New York, for $5,200,000.

-The Peopies ßBank, Newport, Vermont,
was robbed on Thursday of $5,o0o n.ioney, and
515,000 in bonds.

-Judgment was rendered on Saturday at
Chicago, in: favor of the United States Go-
vernmient, for $180,000, against certain specilied
pests known as IlCrooked Whiskey " ien.

- Two new iron bridges are about to be coi-
mnenced at Paris, Ont., at cost iu aggregate of
$24,000 the work tu bu comipleted in fuir
mnonthis.

-350 men are actively enployed ou the
Penibina branch railway between Selkirk and
St. Boniface, and the work is progressiug ru-
pidly.

-Two lundred and t'wenty ounîîces of gold
were brouglht to ilalifax on Friday from, Old-
bain, tihe resuit of the werk of seventec nimen
for 20 days.

- It is estinated that tweity-tbree million
tons of anthracite coal will be minîed this se-
son at Bfethleoem,, U .S.; individual operators
are suspending mining.

--- The Central Insurance Comnpany of Fred-
ericton, N. B., bas borrowed $45,000, and will
pay its losses in 00 days.

- The survey of the Ningston and Peumbroke
Railroad bas been completed and locaied as far
as the Madawaska River,

Leadinlsg IVhsolesale Traode of MIontreal.

GREENE & SONS

HATS, AS US
BUFFAL.O ROBES.

LADIES' FURS, SCOTCH CAPS,
GENTS' FURS, CLOTH CAPS,

CHILDREN'S FURS, PUR TRIMMINGS,
GLOVES, MITTS, MOCCASINS.

_d-LargeT and CompZete Jlssort ent.

TERMS LIBERAL.

GREEN a SONS,
517, 519, 521, 523, and 525 ST. PAUL STREET,

- Peiinsylvania iron trad1e statisties to ist
inîst. show that there are 478 furnaces out of
blast in a total nuiber of 714, representing an
idle capital cf $I00,000,000.

- A new oil deposit las been discovered euar
Millerstown, Pennusylvania; one well the " Great
Leather " spouts 240 barrels of oil per day, and
its owners have been offored $70,000 for iL.

- The tirst jimstalment of 400 tons of iron for
the 31. & '. IL. R. bridge over the Gatineau
river arrived at Ottawa on Monday; the work
of placing it in position will commence this
week.

-. The receipts of Californîia wiines at Sai
Francisco for six months, fromi Jainary 1,
were 978,883 gallons, an increase of 171,162
over lastycar; receipts of brandies, 61,821 gai-
Ions, au icrease of 25,041 gallons.

-Woods, Weles '& Co., proprietors of the
Bilitnoro suîgar refinery, have made an assign-
ment. The liabilities are $755,000, and the
assets are estimated by the creditors at $264,-
00 0 -by Woods, Weeks & Co. at $600,000.

-News from the Newfoundland shore fishl-
ing lS of a gloomey character. No previous
year, for at least 15 seasons back, bas slhovn
so short a catch for qIuianutity and quality of
craft and fusiserienî emîîployed.

-Secretary Evarts, of the United States
Cabinet, bas announced that he "hjopies thlrouglh
trade conventions with foreignî governments to
furtier extend the markets," for the products
of tihe United States.

- The cereul product of Europe is about five
thousanld millions. of this, Russia grows
1,600,000, 000i; Germuany, 743,000,000; France,
687,000,000; aad the Austrian Empire, 550,-
000,000.

-Ain Ancaster townsbip, Ont., farnier bas
just harvested âne i te fuest fields of Clawson
wieat ever grown in the county; iL stood on

an e.verage futlly four feet, the helads were
beavy, and the grain an excellent samîple.

-Acrican oil trade especially sufelrs by
the present railroad strike in the Uiited States,
the bloekiade in mnany cases prevenling the
illing of engagements natured for EuropeLau
transportation, and such concomitant inci-
dentals.

-Ail the townships of Carleton Couînty,
Onît., have appealed against the rate of assess-
muent made by the Couneil, and as a resilt the

Couinty Judge lias re-adjusted theassessmirent,
iiakiiig it larger in each instanco, the ilicrease
altogether amointing to $1,028,345.

- Citizens, and all interested ln îinsurance,
will learn with pleasure that Ir. George
Stepien, president of the Bank of lloiitreail, has
beeno electel a meiber of the Canada Board of
the Liverpool, London and Globe insuranice
Company.

ut of 37G fires occuriîng in New York up
to quarter ending J e 30tl, ninety-ine wers
caused by carelessness with matches, lights,
cigars, &c., nineteei by cliildren playiig wi th
miatches, fifty-nine by foul cimiuneys and
thirty-seven by kerosene lamils.

-Canary bird seed lias doubled in price in
this country sinlce the Turco-Russian war, the

provender, which is thereby eut of growing
chiefly in European Turkey. Tho warblers
must have a change of diet peuding a settle-
ment of the Eastern question.

- Mr. T. D. Greeii, of Ashiand, Wis., bas a
conîtract with MlcRaoil & Cockburni of London,
Ont., to furnisih themt upwards of 1,000,000 feet

of waney tiuber during the presentseason ; the
initial cargo of 200,000 feet was shipped last
week to Quebec, and is destined for the English

mnarket.
-Subscriptions for the St. John suffererscon-

tinue throughout the country. Huron country
Ont., on Friday voted$2,000; YorkvilleToronto
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Leadisin Wholesale Wrade o Montrenl.

HENRY CAPMAN & COI
V[oatreaL.

Sole Agenis in the .Domi ion for:-
,lessrs. Gotizaiez, Ryass & Co., Xeres de la

Fronsteria, Sherries.
T. G. Saniidîemîai & Sous, Oporto, Ports.
Rul tler, Nphew & Co., do. do.

" Pablo, Oliva & Castles, Tarriigona, Red.
Wines

ti Leal Brothers & CO., Madeira, Madeira
Wines.

Tlîeo. Roederer & Co., Rheims, Chamt-
pagnes.

Louis Reioiuf, Epernay, Champagnes.
Cîzol & Fils & Co., Bordeaux, Fruits &c.
Piîîet, Castillon & Co., Cognac, Bran-

dies.
A. outmnan & Co., Schiedam, Guis.
R. Thorne & Sous, G reenock, Whiskies.
Win. llhdy, Fasirnans & Co., Glasgow,

Whiskies.
Mlachen & Co., Liverpool, Export Bot-

tiers of Guiiiiiiess & Sons' Dublin
Stout.

Robt. Porter & Co., Lonidoin Expert
Bottlers of iass & Co's Ale.

D. J. Thomnson & Co., Leith, Ginger
Wille, Old Toin, &C.

Mr. Wn. lIcEwan, Ediiburgh, Scotch Aes.
Mr. Lawrence Joyeoi Liverpool Picles,

Sauces, &c.
'lie North British Co., Leiti, Paints, Colors, &c.

Gfr Orderstaoi(U frnî thsewholldsale t rade.

voted $300 during ise wek Tie total snbscrip-
tions of Toronto to date foot up $72,54O-a
noble contribution truly.

- A meeting of the laimilton and Dunldas
Street Railway Company was held at the former
city oui Saturday whens R. 13. Osler, Q.C., wals
elected Presideuit. After the orgaitzatioi off
the Company, tenders were reccived and opeied.
The contract was let on Monday, and the cou-
struction of tie road will procecd at once.

- J. & J. Dunlop, Govermuuent contractors,
and Geo. . Fell, Goveriunent inspector, J. W,
Dominick, of Brill«klo, clerk in the Engineer's
flie niid A. Bartholomnew wvere indicted ut

Erie, 'ennsylvanin, on.Friday for defrauding the
Governmsent in the improvements of the Erio
harbor. The amount of teio s teal is estimated
it fron $100,000 to $200,000.

-At a mtiîun of creditors of Tiosmas Griffith
& CO. leld lis Toronto 011 Fridaly, tie ili-
solvent Tlhounius Griffith was severely critized,
and a coinnittC was appdinted to report ait a
meeting to be held on July 31st. The liabilities
were shewns to be $23,299; assetsîaboutîa quar-
ter of that auount.

- Two orders of Montreal City Council this
iveik toucli local taxation interests but iili
dîoubtless receive their need of publie appro-
val. The one offers ai $500 reward for the
arrest of Ilackett's niurderer, the other directs
the Treasurer tc issue a tenuiorary lban of
5,000 to finish the new City Rall.
- Montreal Biilding Association announces a

dividend of .three per cent, on the paid-up capi-
tasl stock for.lalf year ending 30th Jine, payable
on Ist August prox

- Tie Queisbe and iuvis Boardls of Trilde

Loading Wholaale Trade of lloitreal

OGIITY & CO,

IMPORTERS OF

D RY GOODS
CORNER OF

Si. eter- and At Pal tt 9 -els)

MO N TREAL

Whiteside, Jordan & Co,
.MANUFsAoUREaS O1r

WYXIETSD S PAITENT SPICING
Beds IT[attresses anmd IEeddinig.

D lalers in Eiglishi and Atiorican Iron Bedssteiids
Cthilrenî's iGarriages and i'erîumbulators.
FATORV AND WARnLiousE,66 0 COLLtGli ST.,

BtANeni-13i7 ST. CATLIERWE ST LET

J! ONTRI'AIL

Onitario Advertinemns ts.

E. & C. CURNEY,
MANUFAoURERs OV

STOVES, ICA NCES,
IIOLLO WARE,

îKOT AIR F UIINA CES,
I1OT AIR tEGISTRI,

PARLOR COAL GRATES,
Thimble Skeins, &c, &o,,

HANiIILTONIAND TORONTO, Ont.

will, on Ist of Aîugush elect new members to
reprosent then on the Board of Harbour Com.
mnissioners.

-At a meeting last wecc of the firemen's
relief committee, .in aid of the families of men
killed at the late St. Urbain street rire, the
chairuain reported a substantiti smin in hand
for the plrposes namîed and steps were at once
initiated to place the a fu iii sucs a siape as to

do greatest amount of good to the parties con-
cerned.

-The Post O lice Depirtmient at 0 ttawa have
just male an inportant move the effect of
which is to arrange all accoiunts between the
Maritime Provinces and Caniada, w ith respect
to muoncy orders, as they may be founîîd to
hare existed prior to, and at the period of,
Confederation. A chiefofliciel fron the money
order branci of the Departmnent left Ottawa
on Saturday for Hfalifax to perfect the arrange-
ments.

- Our paragraph in last issue regarding the
St. Jolhns Stonle Clinlawarnt Co. is somewliat
calleulated to mislead. We have sînce learnt
thiat the complany bas only shut down its
works for tho purpose of re-organizing upon a
lew basis, as vell as to put in a new kiln anid
other imîprovenicuts. The general liabilities of
the Company are but smiu4l angid -iß all e
sottledl in ful,

Leading Wlholosale Trade of ITIontrens,

THE CANADA

UNBLEACHED SHEE TIVOS
J'atii & Twill, frou 72 to 72 iiipies in width.

Oxford, Cambridge, Eton, and Clyde

fin checks and stripes, h la lites andii nsI Geweost,
patterlis pirodied. Particutr attuition di,
rcted o tI ieI patterns in

FANCY FLANNEL SHIRTINGS!
Fo coia SJa se ON,

Plain Brown, Striped & Checked Ducks,

Seaieiluss Cotion Bags, Yaîns, Warps,

MEN'S .IE&VY STOCKS AND

WOMEN'S STOCKINGS.

Ali orders to lie addressed to the Manaýer at
Cornwali, or Mit. JAMES STI',llESON,
Montret, aid prompt attention will bc givel,
Smiples furnished frce of charge. Orders aic,
cepted fromt wholesale houses onlly.

A. G. WATSON, Sccretary.
Corwal uily 0ti, 1877.

Dobbin1 Lamont & GO,)
DIPORTEuRS OF'

Millinery and Fancy

D~RY 000{DS

230 McGILL STREET,
MONTREAL,

- A higli financiatl authority, discussing fr.
David A. Wells' theory that the renonctization
of the silver dollar will restoro it to par
gold, says that of the production of silver in
this country for the list tlirce'years, eondiîîg
jnîly 1, $115,000,000, onliy $30,000,000 have
been e.xported net, and about$30,000000 coined
ito subsidiary currency. The first year's
coinageof silver dollars would scarcely exianî t
the surplus stock in this country and tle pro-
duction for the current year.

- The Collector of Customs at Amherst-
burg, having recently collected duty op

lomîsiny" iiported from tue United States,
objection was taken by the inporters, 'who
clainied that it was free, as corn was. Ari
appeial was iad to Ottawa, vhein the Com-
missioner leciuded that tise Collector wîs
riglht, and ail collectors have béen notified
hiat it is liable to a 17À per cont. duty, as it is

neitþer grain, nor flour, nor meal, but 4 prepäîar4
tjou or manufacture.
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Leadinm Wholesaule Truade of Monstrent

MORLAND, WATSON & 00.
WIOLESALE

IRON AND HARDWARE

Saws, Akes, and Edge Tools,
SPADES and SHOVELS, LOWMAN'S PATENT,
Out Nails, Horse Nails, IHorse Shoes, Tacks,
Paints, Lead Pipe, Shot, Leather and Iibber
Belting, Dawson's Planes, Oils, Glass and Putty,
and all descriptions of

SEELF AND XEAVY HABDWARE,
MontrealSaw Works.,

Montreal Axe Works.
CHAMBLY SHOVEL WORKS,

385& 387 ST.PAUL ST.,
MONTREAL.

MILLS & IHUTCHISON,
13 and 15 ST. HELEN ST.:

uIOPIRE AL.

0 ANADIA19 WOOLENS.
Arc now prepanred to offer the Trade a

FULL RtANGE of
FA Ll AND VINTILt TWEEDS, &c.,

Fon CONvEnENoEi OF rEsTEIRN BUVEls.
OFFICE AND SAMPLES

13 WELLINGTON ST., (East,)
TOIIONTO.

-Pictou shipped last week 5,630 tons of
coal.

-Ottavaw advices say the lest rafts of the
season passed Des Joachinelus Wcdnîesday.

-Sixty, miles of timber limits on the Kippe-
wa, formerly known as "Baron's," were dis-
posed of in Qcebec on Wedneîsday for $2,500

Visitors te Toro lt who have seen ile r-
cently issued pictorial represen(tIions of the
llossin ilouse are not a little surprised chien,

after having crossed, the street to observe the
elegant " MlanÊard," that tis o11Y 4 a castle in
the air. It is to he hoped iat tue other im-
rovemnts climined by the latest lessee of this

oinîe Opular iotel, have socetliinîg more
substantial and reliîble tha, a mure existence
(n paper.

Asubscriber writes that lie is the liolder of
$4,500 Lawrence Townley Estate bonds, whicli
hie says bc 'ls very desirous of sellbng, and
wisles to know wlat tlhey are Worth. After a
series of inquiries, the best cirer we heard of
was onthe part of a broker, vho said he
would give ten cents for ai $100 bond, just as a
a1ci riosity.

-- Oshwva has been very uiifortuînate in the
nutmber of its business failures during the past
twoyears. A local con temporaryreak-It
s te ho regretted that the natural fear on the
part of the publiclis ncreased by the rumors

hich are circulated respectinig solvent business
inen. Reports of failures will sometimes bring

Leadeng V'lsolesale Trade ol' yionitreni

JOHN McARTHUR & SON,
Importersoi and Dealersin

WW~LQaT & Zlis
DIY AND GROUND IN OIL.

Varnishes, Oils, Window Glass, Star,
Diamond Star and Double Diamond Star Brando
English 16,21 and 26 oz. Sieet.
Rolled, Rough and Polished Plate Glass.
Colored, Plain and Stained Enamelled Sheet

Glass.
Painters and Artists Materials.
Chemicale, Dye Stuffs.
Naval Stores, &o., &o. &c.

OFFICES AND WAREHOUSES:
310, 312, 314 and 316 St. Paul Street

&ND
258,255 ana 257 ommissonerEStreet

Mo2NT1REAL.

J,. RATTRAY & GO.,
Manufacturers, Importers and Wholesale D)ealers

1N

TOBACCO, SNUFF, CIGARS,
* AND 155!<5L5AI

T.0,BACCOliISTS' GOODS.
No. 80 ST. CIAIRLES 1ORROMMEE STR1ET.

wAnEnlooms ANI) OFFIoE:
428 ST. PAUL cor. of ST. F5îA'COIS XAVIIER ST.

MI .N T R E A, L

down a m,an wyho would otherwise bu able to
weatier the storm. We do not supposo that
these runors arc made wantorily, or from mali-
clous motives, but they do mucli harm both to
the individuals spoken ofand the town generally
and we hope tiat all good men wivll discotun-
tenancd tiemi."

- Says the United States weonoms:-While
the second quarter .of 1877, lilke the first, shows
a slight . increase in the number of falurea
throughouit the United States, it continues the
decrense in the ainionts failed for. In 1870, if
the failures for the year had folloived tbe ratio
of the whole of 1875 to the first loif ethe
last-nmed year, they wouhl have aggregated
$283,000,000, wlile in facl.they reacbed but
S191,000,000-82, 000,000 less. Should the
second half of 1877 follow the ratio of 1876 the
total for the ycar w«ill b $75,000,000-SIG
000,000 less than in 1876.

- The Chicago T'ribun of Wdneesday says
The rise in grain freightes is baviig the effect

of stimulating vessel owners to get out laid cp
craft, and some of tIe schooners thsat !lave been
out of conunission the Nvlole seasoi are bei g
put in ship-siîape in anticipation of charters.
A number of grain vessels lately ii the niber
trade have gone back to their olh business, anid
if the present rate is continued and the demand
for vessels fair, oiers now carrying Iumber,
iron ore, etc., vill folloiw. >ressel owsiers
and masters are hopeful, ad are gratiied to
k-now that a little'relief las heen experienced.
A few ar eolîodinug otf ln anticipation of still
biter rates, and it lcooks as if tiey would get
thiem.

Leasdins htIolesale Tradessi of Toronuto

NEATS FOOT DLLI
TUE BEST AND CIIEAPEST LURlRICAOrl.

BLACKING GLU E .
PETER R. LAMB & 00..

/anuifactrers.

TORONTO, ONT.

The Toronto Tweccl Co.

Hird, Fyfe, Ross & Co.

W0OL L ENS,
14 Front Street, East,

TORONT O
- The great Aierican grasshopper ls been

laving his own way for i very cnsiderable
space of tiie. After devastating the fields of
lis frieîîds and counltrynlen te the best of his
ability, he lias now gone over to Europe wleire
lie bas founld a rivial, and a fornidable one, in
the Australian, buîg. Tiis bug is a ite, îlfy
looking inisect about a third or an inoch in
lengtb. 1¡1e principal weakness is fruit trces,
and lis abilities in destroying the samne are said
to be nequilled. Potato bug, Austratlianî, butg,
and Amnerican grasshopper. in one grid alli.

ance are sulliciently startling, aniid have ahieady
accompîtlishlel their shore in depressing the coi-
ierce of botl contineints.

- The threatened strilke on tle Great West-
ern Railay appears to have been settled by a
compromcise witi the mcn. An incipient dis-
ruption bas occurred aiong the Canada Souith-
ern Raiha-y enployées, ind a strike on Wed-
nesday secned certaim, later advices aie, how-
ever, reassuring and say all remaimus quiet. 'ite
employees are organizing Lwo conmnittees to go
to BullTalo to wait upon Mr. Tilliuglast, the Pre-
sident of the road. Mr. W. . Mir, Generat
Manager, was expected to arrive home Thurs-
day, anid hopes were entertaimed that he wo uld
succeed in pacifyIng the men, and get every-
thing rnnmnig nsmootlily in a day or two ; there
are no Indications of a strike on ihe Air Line,
and il is riow considered probable tait they
iilI net atteipt to do so.

- Mondlay the Dominion arbitrators for the
Lachine and Carillon canal improveients, or,
more coocisely for tIl e adjustmeit of daumages
te îroîîerty-bolders grow'ing out of such imi-
provenents, held a preliminary sitting in Mon-
trenl. The Board consists of Messrs. James
Cowan, Gaîlt, Ont.- 1. Hlurtelau, Longueuil.
Charles Taylor, Sarnia, Ont., and Ienry
Elliott, Htilifax. Pour cases werc preseited,
Ilree for tie Lachine niid one for the Carillon
e anal. ln one case the land taken for canl
purposes was h,533 fèct, for iîlchi Uovermncit
bad offteed the cltimant $24,500, lie, Iowever



tHE JOURINAL OF COqMMERCE-FINANCE AND INSURANCE REVIEW. le

Ieadin I Wholesale Trade of Mlonxtreal

HtLj MITCHELL& COI
Nos. 287 & 289 Commissioners St.,
Distillers and Manufacturera. of

ColtiIA LS, CIIOCE FRUIT SYRUPS
TOSI GINS, BITTEILS,

WIIISKIES, BRANDIES, &c.

PR1CE LiST, Jun.. 14th,
(Ginger Winn, Extra NO. 1, ce. to ,5c. per gallon;

Cases $3,50.
70c. te 75c.

Cases $8.00.
No. 2. ccc. to 5c.

S Toin Ciii, extira No, 1, $1.25 te $1.35 per gallon;
Cu<es E5.26.

$1.00 to $1.10
Casem $4.75.

No. 2, 91e..to 95e.
Choice Fruit Syrups, c. Io 5olper gallon;

Cîlses $3.00 t .25
Jolin Bull Bitters, large Cases 05.00 te 35.25;

sii 1 " 400 te 84.25.
Braiidies-Registered Bral .00 to 

8
1.75 jer gi.

Cases $3.00 t $6.00

Prize Medal and Diploma Exposition Univer-
selle a Paris, 1867.

Silver Medale, Provincial Exhibitions, 1868,
'70-73.

claihs an additional $16,000 the otlOr claims
are of sinilarly important aioints and tlie
work of the arbitrators is likely te be pro-
tracted.

.- H. B. Bigney e., p isliers, wliose
suspension was noted i nmr li t issue, lave
since obtainîed an extension eof , G, fil 12 aid 18
Ioiths, according te the teris ollered in tlcir
circulir.

- lobert Fositer, ic grocer %vho sold out te
fho now celebrated C or, Doctor," nuit who,
in coisequience, suîlfered severely, called a
'meeting of his creditors for yesterday. Liabili-
tics siall.

- The assigmiient of tssrs. Rolt. Dunn &
Ce. ivws te Iinos lieople a somewlat uIexpected
event. At the fime of (lie notorions Il. Davis
faiture it was reported that they were involved
through accominodation papier, but interested

parties claimued they leld secnrily and would net
suffcr thereby; it is, liowevergeierally believed
that the above failure his becti the lpriiary
cause of the presenrt troubles. Ever since then
they lave beeu receiving assistance froin a

promiiiteit lieuse, ýihose refusai latterly to re-
ciew for Ihien has iecessitated il ier stoppage.
Teli amo1int of their liabilities has as yet not
beic ascertained. Estate is in flie liiiidls of
Court & Melntosh.

- le vigilance exercised by lercantile and
Commniercial Agencies iii obtain ing iifoieiation
as te t110 stianding of country buyers je not
iiifrequieit.ly reliaxed, especially wlien relating
to roîte localities Welicth i agency' is
net iii possession of laie information it is net

niiiiisiial te dress up old i-eports anything
ratier than confess ignorance, and in this way
consideralîie mischief is produced. A wliole-
sale furni.f tliis City sent te ele of the Agen-
oies somen months age to ascertain the stanling
of a retailer in New Glasgow, N.S., vhose
order fer spring goods tlcir traveller lad
taken. The report stated among other details
that the man was "sober attentive niid trist-
wortlby; " and, 0,if1he strengihi of the report, lic

WWILUAM JHtSO, ICARI1GNS AMBEI ALE.
, anufac!urers' Agent,

28 St. FRAN1SOIS XAVIER STRE T,

MONTREAL.

REP'RESENTING :

J. & J. COLMAN, LONDON,
JOIN MOIR & Sos, LONDON & AB0lttDLEN

. ROWNTREE & Co., LONDON & YORKC

JOHN W. MASURY & SON, NEW YORK.

TEAS9 SUGARS, cOFFEES,
SPICES, FRUITS,

AND A FULL A.RO Irnt

GENERAL GR00ERI ES
Maintained from best Markets.

J. A. ATIIEWSON,
202 McGili Street.

goods were duly shippedi anl arrived in New
Glasgow just as the, man had got out of jail,
wliere lie lad been confined for some consider-
able ine for atteipts not quite reconcileable
with commercial morality. The goodis arrived
ns a tiucly gift fron Fortune, and fere soon
disposed of in lots, ait nny obtainable price,
with the proceeds of whbich he hastily departed
for the Pacifie Slopc-a richer, if not an honester
man. We mention this circumstance at this
late bour, ns we arc informued that recent
issues of soue Agency " books still report the
snid retailer as doing business in New Glasgow
amd in fair credit. Ve doubt net he Agenicies
vill take ic hint, and render their reports

more serviceable to their subscribers.

- Apropos of the approaching 'aris cxiibi-
tion, it is just announced int T. C. Keefer,
0.E., Ottawa, lias been appointed liaid Com-
muissioner thereto te represent Canadai there
will be several Honorary Comnissioners, ee of
wliom wvill b Sir Jno. Rose. Alrealy demande
have becnu niaude for nearly 40,000 éelet of space;

Preparations are being made for anu exhibition
of plans and models of our, public vouls nud
buildings, and aiso naps of the country, te shew
resources of tic Doiniiion in lands, minerals,
railways, canals, etc. Dr. lnyI of Toronto,
will e cingaged for services of a special nature,
and altogether the muost complote preparations,
to ensure Canada the honorable place she has
ever hithierto lild in SchII. exlhibitions, are being
rapidly perfected.

- A recenlt article in one of tlie imost pro-
minent New York dailies his fallen like a
boub-shell aiong (lic wlolesale liqior imîîport-
ors of thuat city. The article alleges aullter-
ation aid swindling on a scale never before
known, and fornimulates its charges categorically
as ols os Thal fully one harftie il imiport-
ed'ý liquors s-chi liere arc pfi. Amnericau nmanu-

-----

CARLING & CD,

LONDON, CANADA.
A Stock ofthir celebrated Amber Ale and ror-

ter always on liaid-ii cask ait in bfttle. Orders
from (lie Tradle repiectfiilly sollicted

SPEWG ALOTHCE.
S. DAV IS

The manufacturer of the celebrated

anl senior partner in- -he late firm of S. Davis &
Co., hegs te inform his custoners and the public
generally, tlat he has recominenced business in)
New Premises,

Nos. 524 and 526 St. Paul Street,
MiONTl REAL

whiere lie iiitends carryiug on the nuiiifac tur-
ing and iiporting business as heretofore.

Being appointed agents in Canala for (lic
best muaiifacturers of pure

White Wax .
Spermaceti and

Paraffine,
Ve can now execute ail orders froin stock in

warchoisei at nianufacturcrs' prices. Ase

Tin Foil
Of any size or thickness.to order.

DEVINS & BOLTON>
Next the COURT HOUSE,

MONTREAL.

facture. IL Tliat not only tle brands but the
stainped corks of faions foreignc bouses are
largely imîitated in this coutry by importers
of ti best credit and standing. III. That lin-
porters reguilarly adulterate their imported
liquors, and sell thein te flic retailers as pure
bonded liquors. IV. Tiat tlic retailers the
adîulterate thei a second timie, and sell them
thus doubly poisonod across the bar to deluded
consuiners. Y. That li this imposition on (lic
retailer, fie importer lias the aid or the keepers
of tlic governîuent bonded warehouses. The
principal importers arc, of. course, anigry at
boing classed aiong adulteriaors of' liquor
and have put in au empliatic denial. Tie
retail dealers have lield an indignation
meeting ai whici loud protestations were in-
dulged in. The meeting, however, sceins not to
have qui te satisfied tie press ani public, uins-
imuch as its lcading ,ortors failed to explain
how they were able te sell brandy and othr
liqiuors fron 20 te 25 cents per gallon less thai
(lic cost of importation. Still lnter investiga-
tion proves (bat (lic charges of tlic journal
alluded te are in tlc main, and wtvith very
eliglt qualification tirue.
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Leading W1 olesale Trade of" M~ontreal

JOHN OSBORNSON & cOi
-ÂAND-

Commi ssion Merchanîs
44 ST. SACRAMENT ST.

MONTREAL.

sole Agents in thue Dominion for

BISQUIT DUBOUCHE & 00,

PIPER REIDSIECK &
H PIPER & 00. champagnes.

CanTr BLAlim I' Sec."
JOHN HAURIE NEPHEW, Xerez, Sherrles.
WELSH BROS., FuncliaI, IIadeiras.
OSBORN & 0., Oporto, Ports.
B. REIG, Port Vendire, Ports & Slarries1.
'RIP VAN WINRLE," sclledamxi, Glnî.
T P GRIFFIN & CO., London, Export Boltiers

Of "BASS'S" .Aarn "ALLSOITS ALES, AiD
IGUINNESS'S' STOUT.

AND IN tOIT]CRs OF

Fine Old London Dock JAMAICA RUMS and
the leading brands of GINS and BRANDIES.

FINANCE AND JNSURANCE jeEVIEW.

MONTREAL, JJLY 27, 1877.

A DOMINION POLICE.

The calaintous results ni'lîch have fol-
lowed tie late railnvay strike in the United
States canniot fail ta cause uneasiness ta
Vauiecting ninds, anrid ve earnestly hope
tuai. tlhy wil lead the Ministers of the
Cici ni li the Dominion ta consider rii-
ously tho best mode of securing the pub-
lic peace. As ta the strikes themselves,
thera can be no second-opinion as ta the
gtult of the strîkers. No one in the present
day naould vislh ta interfere with the rigit
of' enployés of all classes ta terminate
existing engagements ait their pleasure,
provided they act in accordance with lad.
Jtis, however, essentially necessary in the

teress i' sàciety a large, incitding all
classes ofilabourers or operatives that tlere
should be free competition, and that th1ose
iho choose to leave thleir employments

shall not b pernitted ta resort ta vio
lence ta Prevent othcrs front accepting
vork at rates whsici tlhey decline taking.
Stries on raihads as las been faund by
late bitter experience, bot li the lnited
Statas and Canada, are not confined to
eue or two localities, but are almos sure
Id occur sitnuitaieausly along the whoie

hne of one, or perlaps of tivo or tlrce
railroads, and, if the outside populace
elect ta side witli the strikers, there is
great danger of civil tvar; indeed, it wvould
be liard ta chsaracterize the hitte disturb-
ances in the United States ivhlichî have
occurred simultaneously in several States,
as anything short of civil war. With re-
gard ta the loss of property it is ta b
hoped tlat the law will enable the rail-
road companies ta recover, citlier fromt
the cities or fron the State, and, the more
local the liability, the botter. It is evi-
dent that thera is great uncertainty in the
United States, :as there was in Canada
on the occasion of the Grand T'runk strike,
on the subject of the responsibility for
affording protection. It seems ta us clear
that the protective force, whatever limay
be, ought ta bo under the control of the
supreme autliority,. and that it ought ta be
a thorouglly w'ell'tlrilled and oflicient
force, equal ta the line regiments in the
service of the Crown, and supported bath
by cavalry and artillery. Thse problem ta
ba solved is, ta secure such a force foi' the
Dominion withlout incuî'ring tie expense
of a standing army and keeping a large
number of mcn in comparative idleness.
Fortunatcly there is no occasion ta try
experiments at the risk of failure. Thero
is a force in existence wliiclith niii odifi-
cations suitable for oui own vants, is pre-
cisely iliat would miet all the require
ments of the case-we refer ta the Irish
constabulary. Nearly six monthis ago, aifter
the Grand Trunik striike liad demonstrated
the inefficiency of' the means at the dis-
posal of the local authorities ta suppress
tumults, we pointed out the expediency
of establishing a Dominion police. We
are not aw'are that we have any new argu-
mints ta off'e, and, as w'e are isot in
possession of the objeion vrlich may
occur ta others -ta the establishment of
sucI a force, n'e should hardly bave
thought ut isorth w'hile to revert ta the
subject ivere it not that there s soe
ehance that the apprehensions of the
public inay be a little roused by the re-
cent tumults in the United States, and
that there msay be a disposition ta tion'
oil' that apathy which is the normal stato
of publie opinion. Those, wlio adrocate
such a force, labour under a serious disad-
vantage, which indeed attonds all pipo-
sals for important changes. If sucli a
scheine should find favo' wi.h tha govarn-
ment of the day, the press wliclh ordinarily
supports that government would no doubt
be ready ta recommcnd it ta the public,
but, as a rule, Miiiisiterial papers are chary
of committing tiemselves ta projects
which, if supported by them, mighît
embarrass thseir friends lu pow'er uniless

they decided on adopting them. On
the other hand, an Opposition press
is equally unvilling to commit itself on
the subject Of a mleasure not of a paiy
character, ihen by so doing they miglit
possibly be lending aid ta the govern.
ment. All these lare diffliculties in the
way of bringing public opinion ta bear
on tha goveriinient and parliament of the
Dominion. We: will venture under the
circuinstances, that ive have stated, to re-
peat in substance the heads of the schîemo
thait w'e suggested in February last. The10
Dominion Governnict has already a police
force in its pay in the NrthWst, a pr
tion of whiclh is mounted. It lias alreanly
artillary corps both at Kingston and Quîe
bec, probably quito suficient for tiht.rmn.
We inaintain that there should be a larige
Dominion constabniary or police force
adequate ta supply the raquirements of
all our largo cities, towiis anid couînties.,
and liablo ta serve at any point. \V may,
remarik hare that, as it is desiriable tihat as
largo a force as can bo nsefunlly emlployed
should b main tained, the inembers of the
constabulary miglit bc entrusted witi the
performance of a great many dities sucl
as the service ofi Nrits of processes, &c.,
whicli aro now performed for pay w,itloit
any public advantage. A considerable
fee fund w'ould accrue ta the city, town ai.
counity, by perforî ing siue] services
through their constabuhlîry. Ve laiy
observe that wve know, as a fact, thait
elsewiero sucli services have been per-

formned witi great success by police, and
tlat a consideraile revenue bas been
obtained thoreby. Ta revert ta lie
selieme: it votild be essential that a
reserve force should be naintained at i
contral point such as Kingston, whIlere all
the machinery exists athis noment. 'hie
force should be So ar anged that every
inOmber of it sîotild spend a certain tinie
in the year, say a mon ti, at head.1 uarters
and bo subjected ta drill and otlier military
instruction. Thero cui be no doibt tlitit,
with ic means of recruiting ait all princi-
pal points of the Dominion, an ample
supply of good mon couîld b obtainad, on
IvIom thorougli reliance could be placed.
In the avent of internal tumult the force
at. hod-quarters vould be availablo, vitli
Our railway facilities, on very short notice,
at amiy point; and,ifit were ioaund necessary
to supplement it, the large cities woild be
able ta send their îforce, or a considei-
able portion of it and ta employ telpor-
arily oxtrn mon. The cost would, in aill
such cases, fall as it doos aipresenit on the
disturbed district. Tue permanent cost
tothe Domninions'would onily ba the farce,
kept at lead-quarters, wiich migl t be
estimuaited at oneitw.'elfih ai', perhaps, aile.



TIEli JOURNAL 01' COMMEiI0h1RCE--iNANCE AND INSU.RANCE REVIEW. 74

teont of the whole force, not of course
taking into account the North-west force,
Which inight be kept separate 0 not as
iniglht be deemeid expedient. Of course
w'e have gosne little into dletails, our objeet
being merely to endeavor, as far as in our
power, to suggest the expediency of
establishing a Doninion police or con-
stabulary.

OUR COMMERCRAL POLICY.
e copy elsewhelore a circular lettor from

Aldorman E. K.'G recne, whiclh deserves
thoughtful attention. We have in our
last tvo numbers quoted largely fron an
article of Mr. Diavid A Wells in the N\orth
Ancricanz, Review on the question, "l How
shall the nation regain prosperity ? Il the
nation being an adjoining country suff'erinîg
as we aire doing, fron severe commercial de-
Pression. Mr. Wellsappeals to ile states-
man, the legislator, the mchiant, the
press, and the mintisers of religion, to
devote theii tlioughts ta this subject, and
tlere aie few, if any, more dceserving of
thoughtful attention. Thore can be no
doubt that Mi. Greene is correct in attri-
buting a great deal. of our business pros-
perity te the operation of the reciprocity
treaty and to tie civil var iii the United
States, but there 'was, in addition, a very
large expenditure on public works, yhich
lias net yet ceased, so far as regards Gov-
ernment expenditure We have some
causes of satisfaction. Mr. Wells refers
to the enorimous destructioni of capital
among the nations of the world during the
series of years commencing with 1 SO,
which, accordiug to his estiniate, may be
divided into tlree portions, ccli sepre-
senting ten thousand millions of dollars,
one portion being the increase of debt,
chiefly for wa>r purposes, a second the
annual expenditure for similar purposes,
and the last the expendituro on enter-
prises, industrial or productive in tlieir in-
ception, but now vholly uiinproIluctive. Ili
the first two classes the United States and
France alone have probably suffered te the
extent of about one fiftlh cl. Canada, -

fortunately, has liad ne loss of thit lcarac-
ter', anti, although it lias liad its share of
the unproductive vorks, yet a consider.
able amount of that;expendituro lias been
incurred by people in England, while
wliat lias fallen on the Canadien people lias
been to a considerable extent repaid, in-
directly, by reduced cost of transport, both
of goods and passeii'es. That Canada is
suffering is beyond a doubt, but înost
assuredly commercial depression at this
time is far fron being confined te cny par-
ticular coeuntry. The United States is
suffering in alnmost every branch of its
industries, and it cannot be deniied that

Eigland is lilkewise suffering, the infe'-
ence froin which, is, that leitlier a fre
trIde policy nor a protecti'e policy vili
afford ainy security against commercial
depressioin M,î' Greenie wrrites ini a ceInm
mooerato tone, and lis views are well
ivorthmy of the consideration of' those wiho
Iill hae te deCl witlh the subject. An
opinion seeis te prevail that the Amenri-
can Goveriment is moe inîclined than it
lias been te re-consider its comnercial
policy, and, te use au expression of M'r
Secretary Evarts " te disenthrall the con-
tracted spiere of Anerican trade.1 fTle
political journals are discussing the mcai-
inîg of' Mr. E vart's u tternces, te wlîich w'a
mnust conmfess vo de net attach aL great
deal of weighlit. If we Cau foii any
opinioi froin the procee lings on the occa-
sion ofour last ilogotiation on the suhject
of' our commercial policy, the Sccretary
of State lias very little influence indeed
over the natioiial policy. 'lie faet is
tlhere is ie Governiment in the UIited
States foi' the discussion of practical quies-
tios of coimmer'cial policy. Caniada ust
decide wliut is best for lier oeiî people,
and ire are inclined ta think thalt, if there
vere no more unreasonable persons tian
Mr. Gîcene, it vould be quite possible ta
ar'ange a treaty that would give gemerally
satisfaction.

THE B ANK STATEMENTS FOR JUNE.
Thmere is ne naterial difference in the

iggregate Bank Statements for the inemth
of June fron tht of May. 3ot tlie circu.
lation and deposits have beenî roduced, but
net te any extent calling for special notice.
As compas'ed with, the corresponding
moiith of 1876, there is e reduction of about
seveni millions in tlhe assots, aid something
over three millions in the liabilities

Juue, ·1877. Jit, 184;.
Capital autlorized.... 67,96,6067 68, 6î,6067
(jeit:tl plid up)......;;. ,481,819 61,590,758

0irculation.............. 16,186,701
GOveniîeulit delosits. 8,462,552
Public Doposits.. ..... 58,4 14,534
Diie Balliks in Cansla. 1,400,5 1l
Due Banks not in a-

aeda.................... 3,103,577
01ther liabilities....... 155885

$88,053,760

ASE'TS.

Spe cie .... . ....... ..... 6,031,391)
Dosmiion nIotes ........ 7,15,2G3
Notes and cheques of

otlier lBanîks ......... 37373
Diie fromr Banks in

aniada............. 3)3701502
Due from liks not .

in Cîuaada........... 31981,162

A-Iailaible alssets.... $24,8G7,761

Government. Stocks.. 3,210,957
Loans te Goveriinent. 159,295

18,067,100
8,898,000

50,515,9A0
i,837,07à

3 299,300
8,700

S91,700,5ï9

G,341.500
8,00's,70

4,1158,816

3,215,170

7,858,350

S30,471,590

1,162,2G0
124,250

Loans on Stocks mnl
Ronmds ..... ; ........ 6,842,239

Loeims ta Corporations 3,593,127
Discoun l s.......»......... 112,082, 085
le.11 Estate and Banîk

Premiuiis..... ...... 4, 038 ,450
Sverlie No tes ..... ..é. 5, 71,624
Sunidiries ........... ....... - ,710,834

7,826 100
3,091,620
119,-2000

3,871,4G0
6,938,070

,897,270

THE STADACONA INSURANCE CO.

Ifowvever disheartening te the ,share-
holders of the Stadaconma Insurance Co.
mîust be tle statcinent whiich it became
the duty of the directors te submit te thea
late meeting, there cen be no doubt that
the wisest policy is te face the difficulty
witli fortitude. The losses of the Com-
pany mnust be patid or in the event of its
aflairs going into liquidlation there vill be
ai additional amount of legal expenses,
froni which thîere can b no ec. The
St. Jon lire lus ie doubt created a cos-
sideiable panic, wlhicli mnay on the whole
do good and lead te the adoption of a
more conservative policy among tlie
Insurance conpaies. The coipetition
has been and continues to be vigorous and
tler' cannet be the saine co'peration
vlie that competition is carried on be
tween English, Canadian and Anerican
Companies each class under e different
kind of con tract. The report of the direc-
tors wihici vwas after some discussion
adopted by the meeting is full, and does
not seem te cali for any particular course.

THFE RAILýNAY STRIKE IN TiEI STA'PES.

'ihe great llilroad strike int Ui 131ited
Sttes is the one themie of tie i'cek. Thbe
strikes is certainily tlhe maost eteisive tisait has
tver occurred.on tiis continenii while tlie con-
equences le tritde and the generai commerce
cf e coultry, fonmidable is tlicy aist be, re-

im aîlin yet te b estimated. Be.gininilg on lion-
daiy, tlie 1011 inst., on 11e Baltimore and Ol1
rottil, it exteiimle'd auisiost simiultaneously to the
Peininsysl•iila, tiiie w'stern section of tie Erie
lie Pittsbrgli Fort Wayne, Ch icago and other
roads, tie sirikers stopliig freiglt trains, but
alloviig imiail and passenger cars te proeed
Tle couluct of tlie men throughout lias been
of the most dtî-iuii- d kind, and the govern-
mient ituthiiorities futnd it necssary te take ce-
lion fromî the outset. Troolis vere called out
by tlie Goveriors of fciu States-lMaryland,
West Vîrgiiis, Olio, and Peomisylsaiiia. At
B3altimore, tie Sixtl legiilsent, while msarciing
to a railway station, was stoîîed and fired into
hy thie crowd O the Street. *'lie soldiers ter-
uponl lired on the crowd, killing nine persons
and woinlig twuenty or nore. This appears
te liave begotten a spirit of downiriglit iiisurrec-
tien mniong tlie mol, whlicli cnliiiîiiated lin 'tillI
greIater loss ef life, lie triiiIml for ia fciv hours
of the strikers over te military, and thle buri-
ing by tlie forner of an immense amouut of
railroad property. At Pittsburgh 125 locomio-
lives and 2,000 loaded cars vere destroyed in
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an incredibly short sraec of time. The cause
of the strike is traceable to a reduction of pay
made by several of tlie rrincipal ronds, which
took effect on the Ist inst.' No resistance vas
made at the time, but tie men have becn pre-
paring for action, and Iît3week the vork be-
gan. Olier causes are assigned for it than the
mere reduction of wages. It is said at Pitts-
burgh taint the cause of tic otbreak is the new
order requiring a double train to be taiken ont
witlh orly one ciew of ien ; thuis forcing more
work upon the mcn for less pay. On the uther
band the employers' story is thait the strike
arase because business lias been duit, aid a

j -number cf the men expected an early discharge.
So faronly firemen and brakemen have foriallv
struck, but it .is said that the engineers are
backing them up by refusing to proceed with

green bands on the trains. At Ilornells-
ville, State cf New, ' ork, on the Erie rond, the
deudünd of the strikers is for the reinstatelieIt
of ail men discliagcd for going ta New York
as a deputation; $2 a day for brakemen and
ewitchmen ; $2.50 for leaîd-switehmen ; 51.50
for trackmen in yards; $1.40 for trackminen on
sections; firemen to be pahl hie sisame as beforo
July Ist ; monthly passes Io bc continied is
before, and passes to 1brakemien and switenimoîil.
At other points tle msien conîplain- that they
have been .lut upîon staration wigés, aind
death by the bullet is better tian by the slower
and More degrading process ulich tiey allege

looks tbem in the face.
* In ascertaining the ýreaI cause of the strike,
we are comipelled involuntarily ta lay stress
on the latter complaint offthe men-low wasges.
It opens and illustrates a chapter in Ameri
can railroading long toueheil ulponby onlookers
in Canada but at present a chapter more thian
everpertinent, especially to Canîada. Railways
in the United States are powerless at the freiglt
rates whicl have for somte years prevailed, ta
pay interest on their bords and dividends ta
sbarebolder and coinpîaiiies, and arc thus ions-
pelled to force vages dowin ta the very louwest
figUre-to î:ay tle Men virtially staivaticil

prices. And lerthe t îstion arises, as to wlhy
Aümerican freiglt rates arc so low, and why
Ameriean railroad enriiings are unable ta pay
dividnds? >The answer in · large degree is,
tbagtiiey bave entered iflion the policy of at
tempting to conpsete ith lake, canal, and
iver, in cieapness of transport, ais attemlipt
v, b!cic, speciols enoughs at first, coîîld îlt but
as it ever has done fait ultimately.g notiier
cause of the difficulty in ilcetirig dividends
and the consequent forced reductiîn of ex-
penses, is the immense ainoîit of fietitiols
cajiti1 îpoî whiclh interest and dividends aire
xpþedtto be paii. It fins beei sliewin that,

b y'ssues of watred stock, and boîds, ronds
lit never cost .ver .00,000 pr Inile, b

noîv capitai accontis éqtial to $120,000 per
I t easy tl se, remaiks a western

lcon temporary, that what lm1ight be a fair dlvi-
deiid'ontie snialler figure oauld be counited a
very poor oneon ithc largeri thiedifrerence lias
goneint othe plkcicets of indiidîials aîîd the
companies, as snob, have lost i4." Such indeeà
Ilt he trutb and sich the fact tha a cOruis
asis 0f railivay founadation generatlly, and a

siort-sihstéda llcy af reducing ages o0f èiri

ployees ta mrake liiidividends, tlc greater por-
tion of the present îlot and boloodshled in the
United States and disturbances of connerce
throîgliout the whole couintry iay be traced.
One tling remains plain for American coi-

planies to remileiiber, anîd it is mscet ilat fltey
shonild do so: they isust give up the idea of
geting dividiends îîpoi inflated capital out of
the wages of tleir cimployecs, and, like the
nserchant, the iainiufcturer and the property
owner, they must besatisfied to acknliowledge
the shrinkage of the vaiue of fheir property
and regulate their dividends accordingly.

hI is sincerely ta be trusted that flie present
unhappy troulles may find speedy solution,
and thait irade, the present interruption of
whichi, wu in Canada, feel a by no menus insig-
nificant share, will, are nanoilier week, have re-
sumîed its vonited quiet chaniel. Mlia ters 111 t
writing are practically uichanged. 'the Newv
York Central, onwlihicfi lioies have rested, is
still trîle tufl. e caise of la'w and order. Alfa-
geth er rioting is less prevalent tt the resenut.
Ant aiarming f-ature of tlie strike is the
dangerous iifiienc~e it is in many districts exer-
cising over trades' unirans, in aIl causingiore or
less enf'orced idleiiess to Ijctories and business
of aIl kinds. The following flnes were added
ta the striking roads witlin a few hours
Miehigan .Central- Delaware, Laekawaunna &
Hudson Canal Co ý Toledo & Wabash; St.
Louis & Iron Motintain; Northern Peinîsylva-
nia; Boston & Albany; Lebigli & Susqîc.
lianna; Morris & Essex; a blockade was establ-
lisied at Syraciss aisé, o vhere saine 6,000
freight cars are stopped by the mien. The
character of thu latter strikers, liowe"er, is

appareîntly beter, cnd thir demands nccam-
panied by less violence and menace tian were
those of their accomplices elsewbere. Nuinbers
of rioters were arrested yesterday, and the
governor of Penisylvania laid iiutliorized the
formation of two additional regimnents of State
militit.a ; every effbrt. is thus being put forth for
therestoration oforder, and doubtless a few days
will sec the ilîch-desired consîllinmation.

ONTARIO FARMS AND FARIaERS.

A significant feature is the frequien'st tais-
fer and sale of farming estate at the presenrt
time ii Ontario, especially i flic inorc Western
and Nortiierly portions. It is observable that
many famiers dispose of thir poperty int end
ing certaiily, ln same cases, ta iligrate to, and
if possible better theniselves in Manitoba and
a ir other outstanding stations of, farii elier-

prise, but flic greier numîîîsber only do so for
the, in ou11r opinion, far more regrettable
purpose of cbiiidoniig the time-honored pro-
fession: of' luîsbandry and settling down in
village trade, village speculation or, in too many
instan es, what, is still maore pernicions petty
village indolenîce and seim i-dissipafted village
retireînent. Espccially i3 titis frue of the
yoîmger generation,,who hiavinàg inherited and
not earned their fiarns, mansifest a distaste for
farin toil as benath tliem. Our advice is-
stick to the land.' In if, though cropîs ni ay
fliiucinte and prices coue ad go, thlcre is no
suchl fising is fiail. "Onc generations conueth
and anather passetIl away but the earth abedefis

forever" 'was spokein by al very old book, iaid
it is as truc now as the day if was littered.
As regards th prices obtaincd for the faris
alluded ta, we frot week ta week have varied
accoints, but we subjoin a few quotations tacken,
at venture among iany sales that appeared in
our exciaiges of last week. Our commercial
readers in iontreal miîay especially find tlhemîî
serviceable in gaiiniîig ail idea of the valiue of
farmî secuîrities in soue of the best sections of
Oitario, for sucli the places nîamîîed invariably
ire:-Tlioiias Jackson, of Southwold, pur-
chiased farm of 100 acres froms Thous. liller, of
sanie towinship. The price þaid was 50,000
cnsh; Duncan McCray, lot 10, con. 1, Euplra-
sic, sold his fari, 100 acres, for S5,000; lPhilip
T. Rosser sold lis 50 acres 'ara in Lobo te
Mr. Johnl T. O'Neil, lrice S.4,700 ; it is Mr.
tosser's intn'ution to take ut his residence at

Brecon Station, L., Il., B & . R. ; fÉrn of 'Tios.
Beveridge, West Williams, wh'bich conisisted of
130 acres, sold for $4,700; Mr. Beveridge is
going to Manitoba. Janies luron sold his

farm, lot 3, con. 4, St Vincent, f00 acres, to

Jaimes Johnson, for S4,750." We iiiiglit mîulti-
ply to aliost needless length, but desist wits
ierely.exprcssing the iope thalit our furiers

will not break up. their homesftends for a barren
love of change which nay in not a fev cases
prove anytliing but a "change fur the
better." The States certainly offer no field
equal ta our owi cointry; at present Canada
reqires ail the men she lias, and in the words of
the laie Hon. Thos. D. Mcdc, lsue wants men,
and ment and then moren men." Let our fîriers
remîsain withl us and maice the land as they
hitherto bave done the country's chief blck-
bane and stay.

COUNTRY NOTES.

ConlisvÀeAt.-Trade very quiet; farimera gen-
erally blisy with hiay. 0rops are looking excel-
lent, and, if notliiiig interf'cres,ivill be thelargest
yield for ycars.

Pi'scoTT.-Trade is very dfull. Ilay crap light,
grain and poiatOes extra good. Prospects of' a
good fall trade.

BuîeIaviI.u.-Trade lre inproved but little.
Clie, vhicli is largely made around ere, lro-
mises ta bring a better price tiianlast year, and,
if it does, c better state of things may be fuîlly
expected. There have been abundant showers,
and crops aire looking well. HIay will beligit.

Sr. TiitnLsr.-Triade alimost inactive. Ni
money is circulatiom but crois present a very
sitisfaîctory appearance.

GAN',ioQu.-Crolps thron hout lhe town-

ships cf Leeds and Lanbton are good, with the
exception of lay, lwhich is.lighit; whicat, birley,
oats, and rye are better, than tlie average, the
yiCId Of pOfttoes will b large. In the township
of Pittsbuig the crops are the worst there have
beu for many years.

DuiirAm, QuR.-Trads very. duli a general
depression still exists. 'IH y croîs is lighlt, ail
others are goat.

S-r. Ecsn.cuse.-Tr'adese moving slowvly.
The crops have a fine aplpcarance, and every-
tliing joint ta 'an abuidant harvest.
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- Apropos of a paragraph in our recent
issue stating that a Itortgage Association the
debentures of which the local and Dominion
Governinents woidid be solicited to endorse,
was about to be slarted in St John aid by
whiclh rmoney would be raised to rebuild the city
a leadinrg Journal tiere abouts says :-

'It is absurd to ask even ihe Dominion
"Governnent to endorsithe debentures of a
"Mortgage Association to rebutild this city.
Il We presume thlat the Provincial Governmrent
t4will not do itl, and the idca is, no doubt, to
"softer their refusarl by first getting the refusai
"of tie Goverunient at Ottaiwa. In all our

trouble and disaster wC mu1st not lorget irn t
"fti Governmrrent of anada has great ros-
rponsibilities. We ouglit not to add to that

"responsibility by throwing upon tlien tlie
" burden of finding meas to rebîild burnt
I" towns and ci tics. Lot the Goverinmrrit go to
a work and put rrp its own destroyed property,
"and it will about do its sharo

-July returns of the condition of cotton as
receited it the Deparment of Agriculture,
Washington, cover tlFe entire area of 361 coun-
ties, producing six-tenths of tire Cotton of the
United States. Seventy-three counties r.f
Georgia rire reiresenrrted. The aierrage condi-
tion of tie whole arer, 92.14, is 4 per cerrn. less
titan the July average last ycar. It is lesa by 7
per cent. thln the average for 187M, but better
than the cundition for 18741or 1873. Only Loui-
siana gises n Iigier average thanr !i July last
year. Tie State averages were ns follows
North Carolina, 88 South Uarolini, 87
Georgia, 00; Florida, 95 ; Alabama, 94 ; Missis-
sippi, 93; Loiisiana, 102 ; Texas, 94; Arkansias,
94; Tennessee, 9G. The cropislrom une ta two
weeks late. An overflow of tir irkianses river
has "drowred out" 60,000 acres of. cotton.
Lowlands in Tennessee have been destructivel-
inunrodated. Insects have as yet donc littie
damage. Tie ctworn is reported trouble-
some in Florida. Lice are abundant wherever
the plant ias becoie unthrifty front coil] nighits
and excessive moisture. Lrîhor is graditiilly
becoming more eflicient. A great inrrove-
mlentin morale andefiliciency is reported iii Loui-
sinna.

- The establishmnent of steai barge trains-
portation between Buffilo and Cicago lias for
some time heen, ais many or Our renders, esîe-
cially ii Western Ontarlo, are awire, a Iigihly
importan t desideratruri. A recent trial trp
places tire practicabiity of the scirerme beyond
doubt, whie the profits rentder its carrying out
at once desirable. A contenrorary gives tire
followinrg figures:

"The triti betweeri the tvo points was made
m twenty-one days, and aI net profit of $875.17
realized on the steamer alone. The steaner
took out a tord of coal, and in return brouglt
a tird of cora. TIese steam barges generaally
have a consort, and propel two honis with One
set of machinCry at very litile more expense for
fuel than is required for a single craft. Stean
bairge receipts-Received freight, 1,102 tons
coal, at 60c.,- $661,20; do. do. 41,120 bushels
corn nt lc, $719,60 do. for towing barge ene-
third of ier. freiglit, $I,880--s6.6,67.; gross
earning m2,007.47. Expenses-Fuel, 140 tonsceai, rat 75, 385 'nges and provisions, 23
diys, at $21 ir day,:$483; trimming and
shovLing n ehicag $41.12; eleva ng aitetíalo, atie. er b e $5133; shreling ni

Buffalo, at $3.50 Pr thoiisniid, S143.73 ; 53
bursiels corn short, S28.12-$1,132.30; profits
of tie round trip, $875.17. Cons':rt receipts-
Received freiglht, 441î0 tons éoal, rît 60e, $864;
do. do. 58,056 44 huisiels corn, it l1c., $11016;
gross earnmligs, $1,880. Exienses.--Paid one-
liird Of freight: for towing, $62.67 ; wages anid
provisions, 23 d:ys, aI $S loer' day, $230 ; tow'-
ig rat Chieago, S40.60 ; trriming and shovel-

jing lu Cliicrago, -i'58; towiing rat itBuitlio, $6i.75
elevatn g rat- lifialo, at jc. per bursiel, $72.53
shovelitrig at Biuflilu, at $3 rer M., $1 71.19
21.44 bihsiels corrnlIot, 14.33-Si,277,38
prolits, round trip, $6-2.63.

The niimber of men ieedîed to operate the
vessel is Only fiie, whilu if navigated sepa'l.ely
they w'ould lave ciglit at least. .loreover, tire
comrîbinred cargoes, and coisequienity tie receilts,
are grear thar any two inrdepenldent steni n-
boats coul report. lence the adîvilitage is
tw'o-IfrlId. The earnings arc larger and the
expendituirs sinialler thal by the ordinrary
method.

Ui's ,zn Dowxs.-A Netw York correspondent
of ru Boston paper Fays : One of omi' heaviest
rl estiate men us be under the iarrow for

sorrre montis. lie hins ait last aibairdoned the
fight, ali given crip everything te tris creditors.
le w'as a 'very successful cotton-broker. All

the morney lIe inade lie p it inato real estate.
lis revenues were very larg. His incone vas
$S00,000 a year. Oie building near Trinity
Ciuirci yielded hlim a rmotal of s,000 per
anîna. Everything ie toucied turned te
goid. le iwas loaded dovn citir cotton. One
day a muerchant lianded lain a check for $300,
000 to cancel a coinrct. lie took il. Within
ten days cotton surged urt and. ie made a
fortune. lie ownred ail elegant iorise oaJ iftil
avenue. le crowded it with paintings, àtatu-
ary, and otier w-orks of art Net content with
this, le vas induced by a specuilator te take
hold of a railroad. He boughlt bonds at
GO. Soon aftcr tirey Went down ta 40, and
the gentleinan bouglht ail ie could lay Iris
iands on. He took the road. lie proposed to
rim it. He found it irfirnishred. le cquipped
it; speît S300,000 in loconotives and roiling-
tock. Iitin carme to ilm as It comes te every'
one who dabbles tir ouside matters. The ialic
conpleted ii deor'ralimaton. lis fine Nev
York property was riiortgigrrd for mure then
it was worth. To-d y ie lias ceased to strug-
gle. Few mcn will b warned and few mi
wili be.wiser for all this. Ilere is n mari who a
few montlis ago hald a royal incomîe off $800,-
.00 a year. lie waited to iake it a minlion

To.dray ie tls holrelessly bankruipt.

A prRaclical lrlhysician--Dr. J. W. Davenport,
of Dallas, Tex.-his obtained a pa terrt :lvhich
promises to b of great ursefulness. Itis simply
a fluîid for keeping ail kinds of friuits vogeta-
bles and roints, fresi and sweet. The all of
the chenist ias been oudiscover the ingredi
ents of a pickle IvIlici would arrest the process
of decomposition and extinguîisi the gernm of
decay ofrall rimral and vegetable substances,
vithout imprîiairitg,tirin ravor or inparting to
tica any injiirious offect. IL is simply a
pickle of tie most inexpensive sort, costiing
less than brine or viiegar, ira whicl any moeat
or vegetale mary b kept la open vessels,
submaerged- for nionths, andîl, wien takens out,

,will be forund as pure and fresli as when tei

vegetables came fron the garden or the meat
fron the butcher's stall. This pickle may b
furnislhed arid prepared at a cost of four cents

pier barrel. The picklr is se nearly tasteless
and palatable as to demtonstrate its inocu.
ousaness, iad yet, fram the specimen we saw
yesterday, green corn which iad beern immersad
in il for twelve montis, whîen boiled, couid
not be distinguisied fron the corn which
lad been gathered that marorning. Muttoni and
pork chops, and even fat prababottes, placed
in this pickie weeks age, when subjected te
hat, iad preserved all tieir original fresh-
iess and flavor.

The London Stock Exchange ias expelled
one of its iemrbers for deceiving a broker wIo
iad for sale somre stock thlat wias valîuable but
did int Iappei te be currently deaIt in London,
and ias censured teia broker for not making
surchr inquiries hit ie cotild net be deceived'

The case lias attractei a good dean ofattention
in England, and is ield te have happened
opportunely, in vies' of the approaching exami-
nation of tie London Stock Exciange by a
Parliamentary coînnitee? The inancier of
London describes the case in détail:

It anîpears tirat a broker, being authorized by
a client te seli some Irishi railway stock, applied
lin the usual way to a member, who appears te
have been a "jobbing broker," butiaho, for
tie purpose of tiis transaction, ta ielid t have
assumed the definite position of a 4 jobber" or
dealer. Upon his staltement as to the current
price, the brokcer. sold the. stock te him for
£6,000. The stock, it frnter appears, w'as one
whicli ias little market in London, but is
currently dealt li Ireland. Upon ti client'
expressing dissatisfaction at th price a reed
ipon, and inquiry being raised, th jober,"
il is stated, offered te refuird inpwards of £2,000
from whichi an¯idenimay~lie fornmed of the amount
of profit which woiild have accrued to him iad
the transaction been left uiciallenged.

- Tie returns for the fi rsI quarter of the
llritislhffinancial year show an unexpectedand
welcom surplus. Tie Cianîcellor of the Ex-.
chequer, lii his budget, calculated upon an
animal increase of £455,000 only, whereas the
inrcrease for le first quarter is $519,16. The
principal figures are as follows :-

The curstons reccipLs, whici vere expected
to show a decrerase of £72,000 on the year, ex-
iibit sn increase of £60,000 on the quarter. The
excise, -ilich w'as estiniated to decline to the
extent of' .nealy a giiarter of na million on the
ycar shows arr inrcrcase on the quarter of
£164,000. The stanips, whici vere expected to
give an increase of £30,000 on the year, have
retirnred an iiciease of £40,000 on the qrarter.
The retran front ihe :aid tux ivas expected te b
£28,000 more for the year, a-d has provcd te b
£74,000 mre for tire quarter. An inserease of
£2G0,000 vas expeclad in tie il1aome tax ors the
year due to the increasu of 1i. tin the pond
whichr n'as made in the budget of 1876; but the
quarter aleroe exhibits an improvement of rin
less tiai £333,000. TIr Post Office, froin
which the returns vhuere te have improved
durring the year by £100,000, lins aire d
afl'orded an incrense of 134,000; the Telegraphs,
on which ia slight decreaue of £5,000 '«as- rii-
preiended, show a quarters ,increase of £,
000.
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STANDARD BANK OF CANADA.

The second annal meeting of the sharchold-
crs of this bank was heldin its oilice, Toronto,
oi Wedntesday, the l ith instant. On nlIotiOai,
the Hon. T. N. Gibbs, M.P., President, took
fite chair, and red tli following

aIEPoRT.

The Directors beg to silumit to the sharehold-
ers tlit followinag statemaents of the business of
the binikfor tue year enling 30th June, 1877,
sand they believe ftatt, considering the prevalenta
commercial depress:on, they wili bc denemied sat-
isfactory :

it- -as found necessary, oit accoent, of the
small dividenads rceied fron sote of the old
insolvent accounts, to msake use of the auinent
($20,000) -ihicih was ilaced to contigent
accotunt Liast yenr to provide against probable,
bnat th Niat time uînascertained, lusses.

lite .Board, however, ars lileased to state
ltat, ot of cite yetr's profils, ltey have been

able, after patying ail expenlses, interest, etc., to
declire two dividends anounîting to six ler
cent, and to carry forwird tue sin f So10,156.-
76 et the credit of profit aend loss acentît, vith
-which they expect te c able to begii a Reserve
Fiand nexc year.

TheaDirectors have continued their conserva-
tive policy ine li managemient of lte bankn, and
sillce ast anial meeting have satisfactoriiy
closed two more of the bank's ageiciies, viz.,
Vingiti- and Oshawa, whicl tlhey haed îlot

funds enough to work at a profit.
Tei vaiis agencies of the batnk have been

carcfolly inspected, itii foind to bc int good
order anrd tlie Board las pleastre in statinag
tihat lte oilieers of Ite banlc hava discharged
thlir duties to their satifaction.

Tuos N. Gilns
P-ersident.

STANDARD 'BANaK OF CANADA, JUNG 
3 0, 1877.

Profit and Loss Accoleun.
Balance ofprofit and loss account

carried forward froin last 'ear. $647 74
Profits for year ending 30th ne,

1877, afier deducting expenses,
interest, etc .................... 41259 13

S41,90687,

Dividend No. 2, paid Jan. 2, 1877 15,037 50
Dividend No. 3, payable July'2,

1877 ...... .. ....................... 15,232 50
Reduction (10 per. cent.) on oilice
- safesniand frniture acotint... 13480 il
Balance carred forward......... 10,156 76

$41,90687
GENEnOL STATnIEE T.

Lialàlitles.
Notes of lite banke in circulation. $ 237,211 00
Deposits bearing interest......... 320,38525
Deposits notbearing interes........ 187,795 14
Balances due to otler baînks ii

Canada ....................... 8939 61
Reserve for interest duet depos.

!lors . ......................... 5311 07

Total liabilities t tlie publie 759,42 07
ital d 507.75006

à n * e 208 50
Dividend No. 3, payable July 2,

1877.............................. 15,232 50
Balance of profit and loss accouent

carried forvard.......... 10,15 76

1.292,989 83

Sp c ... ........... ............ 39,420 91
Dominion notes, legal tenders..... 68,402 00
Notes of and' cheques on otier

1bixnkls . ... ....... .. .......... k 33,325 Ù55
Balances due fron thier batiks

in a ........... ......... 27,62547
lances duc frotn foreign agents 5,766 Ù6G

Asseis iminediately available 174,570 49
Loans, discotnts, or advancesto -

corporations. ...... .................. 38,300 00

Real estate (other than batink lre-
mises) ............................ 13,925 23

Notes and bills discotunted and
cuarreti.t......................... 1,033,510 15

Notes and bïlls overdue (sectred) 14,682 50
Notes aid bills overdue (consid-

ered good)............................ 4,503 47
Oflice safes tnd furnittmeî........... 13,00 00

S 792' 89 83

Caslier.
AfIer soine observations by tlia President cia

lie business tnd prospects of ithe Bank. tlae
following resolutions wvere ptt ant cnrried
uattstinimously :

Moved. secontded by Mr. W. F. Covian, Vice'
President, Titat hli report eand siasitenta s now %
reand bc aidopited ant printed l'or distribution
amnIn g tlie snereleirs.

Noved by lin. W. Ccyley tind se'conded by
S. 'Trecs, Esrq., ' Thatt lae thiaks of the slare-
ithlders tare Iere by tdered to hlie iresident,
Vice-President, ad Directors of lthe Banik, for
lie aile ansnier lit which they have conducted
its afilairs during the past yer.

Iloved by Mr. Aillnt Spears, seconded by
Mr. Joint Ioci, That the Itankîs o'f tle share-
holders be given to tlie Cashier, Inspector,
Agents, and otier officers ir their zeltis
at tention to li intel-ests of the Bank.

Movel by lIr. Fiedecrick Wyld, seconded by
Robt. N. Taylor, That the batelleat box bc now
oiiened, and remain. open tilt two o'clock tIis
daiy, for the receipt of baillot tickets for tle
election of Directors, tue poil to close as soon
ais live minutes siall lave elsîssed withaouît a
vote boing tendered, nd ta Messrs. Henry
Pellatt an Join Statri do act as scrtineers.

Thescrutineers presected tue fcllowsinîg re-
port:

Standard Bank,
Toronto, 11th Ju y, 1877.

J. L. BODIE SQ., ,
Ceashier -

Sit : We, the undersigned Scruti neers, ilt
pointed at fli general meeting of tei shareolîod-
ers of thue Standard Bank of Canada, hield titis
day, do Iereby declare ths following gentlemen
duly elected directors for lite etismnrrg oyet' a
lon. T. N. Gibbs, M.P. ; Messrs. W. F. Cowan
A. T. TodS, W. F. Alleit, G. D. Morteln le ,
R. C. Jamiiesons, Frederick Wàld.

L. PEa.Tr,
JonN SAie,

Scriltinee
At a suîlbsequent mnectiîg of fli newsly'-electedl

Board, the lion. T. N. Gibbs, M.P., wfas re-elect-
ed president, andi r. W. F. Cowsai, vice-
president, by a mînanimoiîs vote.

J. L. BniaoDI Cadhier.

INSUiANOE QUESTION. Continucd

lie fact thant tha cosracet of Life
Insurance lutts coninnonly been so dran as to
timake such forfeitires possible at tie option of
tle compa I 'aeneVer ste itenired is nable
te pay a i.reinim, has been the cause ofendless
repronches and misuniaderstandings. It is not
jaust in itself that the security given: by the
plenge of the irisurance should be more than is
adequate to cover thedebt. And ceen ithotugl
il w'ere true withoutt exception litat the practice
of the companies is more liberal than tlis letter
of lie contract, and that they always allo te
tlie iitlhdrawing msember ant' surplus v'aliue of
lis relitnquished insuratce above their lost
anity, it avould stili be improper and impolitic,
te drawîV thle contract lin such a formn tiat it shacll
le optional witih thcto do right or wirang,
and 1tat an ast of mere justice'sail beg ranted
as a favor. lit fite enriy days of the business
the errotr Nas natuerai, sce no proper remedy
for -it was known. luie companies were con-
scious that the lpses of policies are on tise
whiole, a serions in.jury to tham, and the only
obvious mîethod of securing tlieniselves was b'
the condition ef forfeittre. It was- generaly
adoplted, bt rapidly led, on hlie part of lthe

coipanice, to various devices aifi nd iethods for
alleviatig its hardships, i cases of injustice
and oi tites part Of tle pliblic to Itisindersieitid
ings whaieh have proved to be tli most serious
dilliculty the business has titet. Indeed, le
very devices adiptel as remttedies have, on hlie
whole, aggrtavated the. evil.

For lie systemi of anuimal preiitms, in ts
nature a miaere contrivance for extenditg credlit
to pIrchselr of iinsuratnce, iwas perinitted ta
conitrol thel theory of lhe subihjIet, a if it were
its essence iid aiuîm. We hatîve sece that ilis
theory is comiplete, wlei lite iisirantice cont-
tract is regarded is a single fiand final parelase
tead sale, by whiicli lite relations of thel partits
are i'rrevocably deteriniied frot fite lirst. lit
the theory coimmcaonly tasught a receieda of
aette years i Aiericia is very dlifterent. It

begimls bly tassuiiig ltat the instrance contriaet
le renîieved fron yeir to year titit tile the a anual
preiii um:is Io be c·egarded ais coiposed of dis-
hitict arts, one pt payinîg for the iîsurance
of' tle year, and alnother part deposited wita tlie
com i any, to be liell and cciiiuialated lin trust
sh.ouild Ite isured survive the yeair, towardls tle
paymîteniit of his clain when ever il shall ail le
From this viev, two ilferences are tilitarail tal
easy : 1. That i lae coipany manst always have
inl reserve at 1 lie cent of the yea r, againlst etaclh
continuiig policy, a sumi eqatl to lthe second
Part of Ilie prelmiiii, or the deposit ; aal itat
the possession of tIhis sonm is the test oaf the stil-
vency of' tle company. 2. 'That the Ieo1tsius
lia qtuestion, thils leld in reserve tagainst aan1y
particular liolicy, is the I reserve I' baelongingIa
0 thait policy is, i saioe sense, the prier.

tY, not of the comany, but Of ite policy.hoIder
tt tiat it can neveir justly be appropriatatl,

w'ithout lis .conseni, to aniy pm pose bit itc
payment of his claine. Tis thLeory fortms a
consistent anld beatitifiul systeii of thought.
Thle nssIImpaioins oin which it rests are eaisily
coimprellhended ; ic calculatio's which it re-
qmires to determin the vaines of' msulrances ari
soue is any boy of fourteen, with a litan
for f uires, cai thoronghly learn in a few
weeks tnd lae who aits ieairnted tihema almnost
inevitally persuades himoself sitit lae is a com-
plete Infester of the science. 'le fIscin'ations
of this lteoty laisve beci strîong een for tictuaries
of higlh ranl it is inot surprising, tierefore,
that for a whle tribe of amateur ctiai-linags
and sciolists thcy have been irresistible. Tiece
gentry have re-cheed aend exasggertel tei
cautions tind entati ve apptroval given ta the
s>'sten by certain eminent writers, util it has
become tie poliular fort of conceiving the
subject, has fosnti recog nit in tlie la ws of

s%t of our States tand as been gencay
adolitel ais the test or Ile business ly- nelarly
all ilie criticisin r f it vhich claiis t abc intelli.
gent. it las been extensively cotanciiared by
le com pamies itheiiselICes, utnder tue gidance

of;ata ile salos f actuarics ; raid te this
day many Of their niost successful olicers,
witile well atare tat it leiais te cotuntless i-
consistencies tand evils in p.actice, tare so ftilly
1aossessed of their beliefi i il as to bc redy to
throw ait blaime ratlier on i e faiets tihai it th
theory,

That it lias, ns a tlheor, its ises ns swel ais ils
beau tie, can not bc denied. lBit lis it is cur-
rently b id and aplied iii practice, it is tiis..
leading, dangerous, and des tructive. The two
inferences fromf it whtich are msetioned nbove,
lire ii practice false, eand have becen tlie soures
of mtost of the dillicîlt.ies irith whicli Life Insta-
rance now struggles. Tii the first place, the tase
of Oof reserve ns a test of sol-
vency, thouîgh net positively enjoined by ti
statutte laW of New 'York, las becoite the ini-
form practice of lie Stte autthorities re lais in
inosi of the States. It is rallier Norse l'or tiis
puriposé titan no test at all. cA Conpany mtay
hoimny eamalnies lave beca for every coi-
n ercial puirposeie as fasr reiovedfron danger of
insolveincy s teh Bank of England whiei a net
-rahration of reserves -by the legial standard
woildshow avast deficiency. A compny may
be, some have been, iopelessly baîikrupt ly a
fair commercial standard, whten such l nvala-it
tion, fau'sîhhttlly imtade isard givein to tue world by
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athoriti of the Stafe, invited public coti-
dence. 'Fer the ability of a comnintiy to meuet
ils insurance conîtracts depends îipoan a variety
of circunistanices, of inhich this valuation t e-
gards but ine, rot always tiie ost iinportint.
Thiis us prticularly uùnd notoriously the case wvith
a coipIIIny vhich consists eltirely or isrgely
of paid-up instirances ; for two reasons :
first, tUcealse tlhe systemsi m11ak1 s na allowanlice
wiîîatevser for expenses oui ths clhss of buîsi-
eas, but tassumles ftht hie entIte wvork of tuel

comuIany wuill be contdîeled gratis-an iissumpîîî-
tion not justificl by experience la huma
affairs ; anîd, secondly, because lis practice a
coitatiy la lever broiuglit ilto this condition
excet blîy wIholesale lapses amîîîong the sSound
tires ~Iayiug ltreiulnis. so llat ils îsîurtiîllity la
sîtr ilargsy to exceed li estiniaten. Neye-
thless, it is a geerat truth, thut if a comn-
iyn's lives are fairly selecied and wridely dis-
tribt ted, if its business Manageient is frue froms
extraiviganes and dishonesty, if its contracts
writh agelits and ofthier assistantils are prudently
made, ad ifits investients are safe anid pro-
luctive, thenî there is no danger that it will be
fotnid Ianting by suchl a valuation, uliiess it is
sellin ils insuîrance tou cheap, eîther sy pre-
maillms to0 siall, ni by dividends too large. lit
this case tue valiation becomîesî a wholeisone
check; tuei necessity of meetiig it coipels tha
management to refrain in cope tition fromt
lowerinîg its prices tua far. The supervision
which etrefilly insists upon aIl ic oater con-
ditions of solvener iiniied imay reasonatibly find
ain ally in titis. But in practice oure State su-
pervisi hlas concentrated all its attention c
this point, and difregtrded tic others. It has
imagnitied titis itllo exclisive importance, ani
tatuglt or comîpelled lie companiies to sacrifice
ee-y 1thingi else t tte fi apparent a t tiiiiie'it ot
this standsîlard. I t has educated ic public to
trust thils lest alone, and ta regard the publisi-
cd reports of the depîartnienîts as disclosing mi
ordeir of merit in the coiipanies, fîouidied solely
on tie stiengtfi of tie nominal reserrve. A few
flcts casily idiiit i. hoit, will male tise errors
of tl s course obvionst

TO be Conlinuedi.

PROTECTION GIROULAR.

IoNimTAL, Jily 10, 187'
Dean iSii,-.Th e niifavorable changeswici1

have takenl place tîs Ihe trade of this couu-
try during the pist three years call for a care-
fuîl consideration of is present position, whethîer
we are likely agailn to reltrn to a prospserols
condition of afrairs, or îlot.

Tit evil times haive beftallenî tle colintry ve
think no oie uwill deiy ; tha;t 'e have eiijoyed
mIany years of growti and prosPerity in flic
past is equîllly evideIt. ''lie question whic l
naturally arises afd which ire proPose brieily ta
consider, is . i ler t lie prospseri ty of' past
tiwenty years ias been hie resuit of tlie visdoin
ni' tnaadian iegislatiun, ni' off excetlatIlî cir-
cstlinSllces wrlichli have paSsed aîway tnid tire
not lil ely agmlil to retuînî.

lis lookinsg back over hie Coimercial lis-
tory of tiles coiniry silice 1851 we hi îink its
uwondîierful growth and prosperity are tacetle
chicily to two causes!

ist.-Th oplc tion oft/c et ciprociy Tre:rfy.
2nd. -T/ie 'Sîlrictî Civil l'ir.
The beneficil effecs of lthe formier continuiî-

ed until ils iibrogation i 1866 aid thie latter
till the pam-t. im the Uniîtd States in 18i3.
Since 1thîen tihe Commercial. tnd Jsîîlusfi
interests of Ilis country lave been rapidly
decining.

Referrmîsg to hie saistics of flic trade of tle
cointry previous to lie leciprecity Treaty,1 sy
froin 1840 to 1854, they exlibit a iery smîaîl
Volume compared writi thleir growth Iftr tle
Ti'iaty'sveit into operatioi.

The totai exports of all the iritlai, N. A
Provinces ta Ite United Statues is 1840 only
anoîiîted 1o about twu millions of dollars.

The country was'at this time in a chronic state
of discontent there b'ing but few ianu-
factur'es lit hic Provinces, Ithe farinera vere co:1-
setstently w'ithout a honme market for their liro-
duce, vhich was chiefly shipped to s ngland,
as the United States .markets 'were closei
against lis by high fduties.

A writer in ilackwood's Edinburgh Maga-
zine thus forcibly describes ic conumditiont of
this c ountry lit litat periol :-

Extracts froe B/aîrcktwood's .Edinburgl /ga.-
Zinc. 1

OIVIL RVoTIOn ix TUrE OmNALsS. Not
tisi the Punie iii th (ohones artises front lie
Peuplîe îlot lui ing tuleill Io uncut, 111u3 liave
uleny, thank Goit, and fo spare, but ithey

" have Iunthiuin their pockets! And Iwiitt
a wIor*se, weu ate fnraid that if they go on

i much linger as they are now doing, they iwill
soos be wiluiot pockets too. Fanctory Cot-

" tont ili-Iy bi but f'tiur Ilne' a yttrd, but if
" they haeitmrct the four penes il fimglt as well
" be as dlear tis diamîonds so fitr ,ta they ire cln-

ceried. Th policy of' England has bien to
convert the Culoiies lito mîîarts for ler Mau-
fictures. Thte United States mnIlit nhile
tpursued au entirely difTlerent systems;i they
ritguIly adhered to the system of formtut iig
" mauiaicitrturig interests of their on, iat f of
fostering and encouiraging fthem by every

imenus in tthcir power. Whiile the Colonies
therefore bought iith the prodiice of their
country, broad cloths, cottols, sills, blank-
ets, s-yItis, hariare and crockery, whihel
mere imiauifactured im Euglansîf, they sawi atl
flue profit- of thueir imnit îutseture, their suile,
and thlelr carriage go to another country tO
be spentanong anotter people. The Anmeri-
catis, un: tue other luind, 'lvo bought with
theproduce of' their lands, tue umanifiictures
of tîeir oi country, sawi' the profits of those
manufactureas applief to hie building ups of
factories, villages and towns, whiich brouglt
together a uîseful populatioin.
" The advantages of thic ole sysiems over the
otier, hiow-ever, did not stop) luere. The ne-
cessities nd the advantages ofumanufactures,
which first dictalted:he msakîing 1nd ti-
proving of a cnutsuon road, next conceived
I lie benefit of ea. railroait and cantiail,;and tlue
profits tuf mannacturing ver str i tghtay
applieil to their construlction. The United
Statts farmier, therefore, iinperceptibly' to

sl suate ta oua1ed csîduu a f tît lia ourr the

duce carriedtu theni for a trile tin comparison
Nsitii what it used to- cost his, and found
with:il Ile lirocess which made il so, bringing
thousanis of peopîle into he country to le-
-lop lis riches, to increase the price of its

linds and to contribute to ils civilization and
commerce, fromt the establishment of a col-
lege lonuî to fhe building of i btiîiclisiiihtt's
she. The colonial farmner who bughit lie
goods of an Erglisti on Scotch manufaeturer,
colt.iluted tos setnd titose mlantifacturers'
chlenuîî to schools, to give thei il pîrofessioi
on leis-e thern i fortune."
'this was tue condition of Onnada previous

tf the Rieciprocit Treaty in 1819, as described
by this vritelr, and hflie trutl of hlis sateients
ta fully consirmîsedi by those 'ct sien engaged
in lte commercial und sgricultural puirsuits
of fthe country at thatt uine. We huve siid ultnt
tei total exports fron all thfle 1 N. A. Provinces
to tIhe United Sîtaes in 189 yere about twso
uillions of fdcIiars. The Reciprocity' Tit'renty
wshiel went into foirce i 1851 sweled those
exports to inuc miilons, andit lin 186i, the uast
year of fth Treity, they reacled tie enormous
sin offoi'y-eiyht irlions.

It must be borne in taitl that during the
exstence of lie. Treaty Canada enjoyed ail tuel
advnîîtiges of tue Amuerican sMuarkets/f ee cfdiutiy,
ansi obtatined ur .prices l'or tienr products dur-
ing a considerable numuubner ofycars.

Another elemient of prosierity was thc
inîcrease of the itrilF in 1850 froms fifteen per
cent. to twenty per celti., u'hich continued

until the confederation ofthe Provinces l 1866.
It was duiig tlhs period that the manufactures
of boots and shoea, tats, cot on goods
clothing, ngricultural tinpleimeiits, sewring
machines, and other industries sprung up in
varions parts of tie coiuntry. The iwealth thus
creaied by those industries was spent in the
country instend of being ent abrond. The
higi prices alao of all klmids of goods in the
United States in consequence of ic Ilte civil
war, hald hie practicail effect of a higi protce-
tive atriff to Canadiain industries, whichi greatly
imcreased ihe internal wealth and prosperity of
lie Dominion.

This prosperous condition otatfltirs continuîed
îiut.i ifilic falluîre ii the Unîit bSAisle or Ille

aihe & G.ai rf i t , is 1873, and
Athe collapse of several Offter Ancrican enter-
prises bornof thie wnr. The United Staies since
tis period have bec grad unly sutitmg down to
theuir normall condition as it existed pie oous tu
the war, ivith, howeer, this radical diftlseice
1i1 tleir relations to Canada, naimely that
tiirontgli tthe operatons of the United States
protective tariff they have becomîe oIne of tihe
great nîatîifhieturing nations of the iiorid, and
lu addiion to eîplîlymg iticir owIii wants, they
are throwing tiieir surplus ianuiftactures ail
over flie Doimillol, prostratig onu mdustries
nid serioisly thrueatenmtig their amitiilt,

besides draiiimg the cou try of boti ien and
iloney.

We: tliiik, therefore, it is cleirly iaîpparent
that tlie prosierity of the couitry dui rinîg thepnst twenty years is: traceable mîtainîly to tic
effects of ftic leciprocityl Treie and heicar,

ther titm to tIhe wisdoI f ou legishliion,,avhich we believe wvill le confirmîed by any oe
who will carefully exaiine into tel suîbject.

The question ot tie dny to bu deteriniied is
Whnt mîîeasures ivill bu best to restore pros-
perity to lhe Doininion as a wholc, nui meet
our changed condition.

Witiouit entermng into an elaborate argument
upon ithe subject, whici this circular wvill not
admit, we thinc (lie reinedy is within ourselves,
aad is comprised iu a very few words t
l'e fonidatio of ouri National Jealth must
cote from he internal developient by labor
of ouir agr'icultuîre, mîines anîd ,iaîfacfirs
I'rc,, the produiies of ihiese ive sîîjpiy oîîr sient
wvants aud pay for our foreign illportr. l'he
ability of the coIuItry Io payfor thesc imports is
aIsiuîedîbyil ils infernal creation ofiwealthfronit

flie laor of isjtepeople.
Ylietlher Ciînada ivill ver attain that

growti and wrealth ta whichlier grent natural
resources justly entiîle lier, vill depend, in a
great mîîeasure lptn Niether our legislation is
directed to hie devlopmient of oui industies
or not; iwiether ire wil legislate to eiploy flic
labor of our own people and retam the pro-
duet of that labor to be spieit aiong oursleves
or eiploy tle. labor of other cointries and
sent our wealth ta bu expinded in those coin-
tries.

The followring extrait of tei pri-iicipfles
Ilanoinceil by Sir A. T. (alt, in a receit letter,
re thinik suggests tue true reiniedy for tie
restoriation of the country to prosperity ilpon a
soind )tasis. The ultteraînces of so able and
experienced a statesman are wvorthy of the
fisUest consideration. le says:

li flic adjustmnent of a progressive scale
of* dutics, the gensertal principle shou01îll lie ield

it vieiw, liat the raté of d ity should have a
certain relation to the lioitlay of labor and

" capital uponî flic rawu imaterial of whili anîy
s rtile is coipiîsed ; for exau ple, pig iron
shold nlot pay as high a duty as a peo kile.'
This is the declaration of an lniporiant

priiciplle. Its intelligent adoption iill agnin
set lu iniotion tlie'sltgoishii wheels of industry
writhin tue country, anit bring froni fte bowIs
of the esrti tlie rich ores and ininerals noiv
lyiiig valiieless, nni couvert them into vares
and nerchandize for tie use of our pîeoiile tie
labor of wliose hands will tihuîs constantly
conti-ibute to Ite weath aid progress of tie
coulitr

y
.



751 THE 7OURNAL OF COMMEROE-FINANCE AND INSURANCE 11E VIEW.

If titis is ever to be accomplished, iL 'will
only come thiotigh an intelligent revision of
the Customs Tariff, based upon lite principle of
the promotion of ou own industries, which is
rendered hlie mco necessary fron our changed
relations towards the United States.

The contintued depression affecting ail classes
is a matter of serions moment, and its ameliora-
tion le worthy of the consideration of ail wheo
are engalged itn lte connerce of lie country.

Yours truly
E.K. GREENE.

ROYAL CANADIAN INSURANCE
COMPANY.

SPEcIAL eENERAL MEETINo.
A apucial meeting of lie shareholders of thel

Royal Citdian Insurance Company was ield
et noon yesterday, at lte olices of the Company
lu this city. Aniong, the sharelolders eresent.
we noticed lie f'ollowing gentlenien : [essrs.
John Ostell, J. IL. Thibaudeau Andrew Robert-
soi, Hugli laeckuay, M. C. kullIrky, A. W.
Ogilvie, G. H. Dumesnil, E. K. Greene, F B.
lcName, F. E Gilman, James 13. Dufus, T. R.

Wood, Hon. Peter Mitcheil ; MrRitchie, lidifax;
Messrs.A. A. St. Denis, Juln Potisoll, McKenzie,
J. McCeartiiy,; Russell, Evans, J C. Watson, Geo,
W. Moss, R Robertson, E. Fard, Lacerte.
Levis ; WMi. O'Brien, C. F. Sise, of Boston
Robert Acher C. :Beausoleil, Laibine, H. R.
Turgeon, Wnm .\ eNii ghtoi, Dr. Robillard, D.
J. Raes Lucien Huot, Joseph D'Ai le, M. Pl. P.,
Robt. IBrown. Alfred Brunet, R. gal, NV. Y.
B. HI, ion. J. G. Laviolette, of Npiierville
C. H 'Waterous of Branitfurt. and mnany atiiers

Mr. John Ostill, President of lte Company
laving taklen theý chair, called upon> the
Secretary, Mr. A. Gagnait, ta rend thte notice
convening the meeting, in 'which it w-as stated
that it was I for the piurose ofeffecting a redite-
tion of lie portion of the capital stock of tuel
saiid'Ccmpaniy, whcieh .vas paid tit lie 12th of
February, '1877, to such extent, net exceeding
one balf tbereot as the said shareholders nay
determine; and aise for lie purpose of autho-
rizing the Directors te makle a special assess-
ment on each share of the said capital stock,
tnder ite Doinion ct, 40th Victoria, Chap.
70, by canvcrtiîg flieý call of ive per cent.
payable on the 23rd of August next, into sucih
spécial assesment.

Tue Presidetit-Gentcmen, you bave heard
the notice calling tie meeting and it nay per-
laps, bi well lit I shoulti dd saae explatia-
ion ai tuie'circeîîîîeiaîîces tînder ev-licb y-ou have
been ctlled tgeter. ite ferful calamity ehicli
bas befallea the city of St. Johnt, in the sister
Province of New Brunswick, forced yoaer Direc-
tors to consider the position of tha Company,
and ta sec hoiwecould meet ourlosses by that
fire. Aiter careil consideration IL was tdeter-
mintd t umke a cl it pon the sharelaiders,
payable hlie eîesuing inutit so as te be iu a
position to meet our liabilities ini a fair and
honoriable aatier, and to pay oir all the losses

bich have been incurred. 'This, of course, lias
given hlie Boarda considerable acouînt, of
troiubl ani'anxiety; but tiis anxiety vas
s.ugmentediiiaast degre in the w-eek following
th. ire by: lithe appearance in this city of the
New York Scperinteiideit;ofItîsirance and his
deputy. The lire occurred on a Wednesday,,
and on the Thusday following, the Suiperin-
tendent for New York State vas ln Montreai
and comienced his investi gation. It occupied
bini two or three days. He tlithe returned to 
Albany and, revoke flite liceise under which
the Compaîny vas doing bnsiness in tiheState
of Né'Ork. This mwes a fir uore serions blow
to us than ite St. John fire, or any loss that
bcl haplijpeed ta ns. fi stopped our business
lu tie ttite'd dtates, twhii eeivas i a iflourishing
conditioiï, and naking uts a gutot return. We
fet il the more becauîse lie assets of the Coin-
pany in'tle Unîietd States 'ere $321,800 ovar
and above alil tie requirneents fer re-iîttîrance
&c, and this maney was go placedi at itwa
beyan'd all control ai the Board of tlie Coi m any
se Iong as themîiht be any losses însettled
in te Unitd States S mtitch, Itericureevas
ie hacrlhip ai ce action Of tli Nwev rork

Superintendentincreased. 'Wemi ghtgo furti-
er and say that so much i your money ,vas
lodged in the United States, and an embargo
evwas put upon it so that it could, not bu made
available for the purposes for which it was
lere, viz., the payment of lusses. I refrain

fron giviig niere*impressions with regard te
the action of the Coimmissioier. Hlhas ihe pow-
er topursue a certain course,andhehasexercised
it. I:ma sacy,however, that the matter was
pretty we I ventilated in the States berelthand,
and il was well understoud among those who
had antagonistie interests that the Royal
(anadian vas ta be gone for. Since ti'n the
Directors have been occupied niglit and day iii
abtaining a nodification of the order revoking
our license, and they have brouglit mittiers
into such a position tiat they vill be enabled
te effect their object, that is te say by the Direc-
tors assumeeing a large respoensibihty they lhcve
succeede in satisfying the New York Siperi'-
tendentof tie solvency of the Company Wte
trust you will feel th inportance Of standmig
by your Company and letiig it bc seea thtt a
Canadian institution is net te bu crusliei out
at the instance of any party ivho imay choose
to take action against it. (Applacuse ) Ie
feel salisfied that by fic unni ted action of tie
shureliolders co-operating with lie Directors,
we shall bu reinstatd in a short tine ii New
York, and the other States liat followed thel
suit of Nev York will, nie doubt, filtow the
example Of Neev Yoik iii restoring the Coi-
pany's license. la faut, we have information
fron San Francisco titis mornii g thaI the
Comniiiiissoiner, after suspending t 1i license,
bad re-issued it te Our agent there tpon the
explanations and statements sent doivii froin
tbis Board. One ai fic resolttions about te
be subni'ted to you will be for the reduction
of tie paid-up capital about halfviz:-a reduc-
tien of 5299,590, lcaving it at $300,000. The
fect ltat tis will net iake any difference inl
the assets of lite Oipany, must be patent te
every one. It is sniply stating that it shall be
calied $300,000, and ith resoltution in tio way
affects the profits which nay be maide, or the
dividends paid. Bid titis action been taken
îîrevieuasl we sbeuiti have been able te coteut
tr Ibis cxtent witb th Commissioner of New
York the action wh-ich le lias taketi vilh
reference te the status of the Company. Yo
will aise be askedi to make the call payable
nuit month a special assessment. Your own
iaws do net consider your capital us a liability.

But the Amcerican law is dilerent, or et ieet
it has been read in such a w-y ttat whatever
moniey yon have paid in t carry on your
business is treated as a liability ta be charged
agtie you. 'ite third resolution taint will be
subitted te you te day wvill be te autorize
lie Directors to offer thteir personal respon-

sibility to gîîarantee tue imcpairinelit of the
capital, i order to satisfy thel Newe- York
Coininissioner. If these resolutions receive
your approval, 'we trust that ; we shall be able
to meet you agamit after a short tinne in e fer
different positionO. tur position during the
last fw weeks nas been cne of much alixiety,
andi the. Directors look tI the shareholders te
assist them i carrying the muatter througli.
That assistance can be best extended by 'lie
shareholders paying upî the cails et once,
inclidimg the one payable ii Autgust. Vie
shal thus be placed itmmediately in position
te maintain our position in the Utite StIates
antid te do justice t flite Conipany. (Applause.)

Mr. James B. Duffis ni HalifaxNS. '-
resoluotin has been placed in my iands, to be
stibmitted te yo, and I don't know that I can
explain it any more ithan lias already been done
by the President. The neces3ity forit as qcite
apparent to everybody. It is called for by the
xtraordinarylaw liat governe instrance !n the

State et New Yoric. It is no injury te us te
make lie proposed reductionof acapital, and it
inight be 'as well te de it whther the law of'
New- Yorkn'eecessita led il or not because it wlt
jut elie Company in abitter position every way.
rite resoItion isAn these terms

Tlliet the partion of the Ceapital stock oi
this Conipiany ehie leasaid on the twelftlh

day of February, oae thousand eighît hundred
atd seventy-seven be,"and the saine is hereby,redutced t tlie suin o thce hunded thousand
dollars, being a redcction Of two hundred and
ninety-nine'tiousand ive htendred and niinety
dollars ait li portion of said stock so paid.."

Mr. Wood, of T'oronto-'ifr. President tend
Shareholders, I have great pleasure il seconding
lie resolution that you iv jtust ieard read.
It does not in any weay impair the fends eth lie
Company. Wo have just tue samle anount of
money, nid if we do a successful yetr's btisi-
nesse, ev can mtakce it til again. I have great
pride ii tiis Ctompany. h becaie a shareuol-
der abut a ycar na, and mes a Canitdian I
feIt thtat the attck made tpo li is in New York
was ver iarsh indeed, antid my feelizîgs revoited
at il. eh e have got to pay these losses as
honorable ien, and w-e muay tes wiell p'ay them
pIeasenty. Itis unusual li Canada la tpropose
te reduction ofcapital, but iii the States it is lite
coîmîon vay to calt fi mi-eting of the share-
hlolders and just redttce the capital outil the
Coanitiy cain iaiike ii the las tgain, cither byait assessnment or by lite profits. I . have gonte
over te business of lte ,Uumîtpiny, and fotund it
petrifctly satisfactory. lhe points at which we
lave lost tiis money mie hI this Province aid ii
Nee: Brunsw:ck. Il ias goîne anong Our own
people. ''ie Coimpany is a Canadian onle, and
ve shotitld have pride in it. WVe have otlier

hinticial imstitutionsttre ai tridhe ta us ai.
'e huave the atk cf Mntreal, atind atly second

to lie lntek of Entîgland in t liitishEmitru,
anui it is te Im Lter of pride tvtien wte go aIway
fro.n hein to be able ta point ta imstituton ite
these in Canada. I would like the action of the
shiareh-.1iers to-day in assiîig these resolutiont
ta be qmte ttuanimons. Let itgo forth tait we
arre filly prepared ta put onr hands mi our
pockets and pay this les wi t hoiut iiuiairi.îg
our capital. Il will be a good advertisement ta
us ant widl rettrn cis, perhaps, ie Lite fori of
increatsed busmiess, halfof what tve have te pay.

In answer ta te shareholder,
Mr. Tihibaudeau stated that tie Bonni of

Directors held six thousand shares of tue Coin-
pany's stock.

Mn. P. H. MeNteincee-It is net for flic petrîtse
of offeing Ile eligitest opopsition te le resueti-
tion that b tise. i n favorof the Company
goinîg on and paying these debts. But we are
told that lite Directors havea six thousaîid shares.
Vill the chairmean state if .lie cells have been

paiti an titis stock iin cash? Anttaier qtuestiotn
I nisi to ask is 1ether a liàt aitle regilar
stockheolders is publishtied every year ?

The President-I ut able to state most une-
qmivocally tait lie calls on the stock heli by
the Dit-cetors htave all been paid in cash t lie
last cent--( laîîumse)-and that on lie fourth
call, payable next ionthI, thi larger portion lias
been already paid. (Renewed applause.) Se
fur as the list orsharchelders is concerned, I catn
o1ly say LIat tve ar0 obliged ta make return
nMder catht te the Governieit annually of our

shanrehiolders, and taiet list is prited and pub-
lishei by the Government '1t is issued im their
blt-boot. We do not issue it im separate forai
because it is expensive, but it is cutmpctent for
any siareholder te comne here and look et il.

Tie resolution was lien carried unai-
mouisly.

Mr. G. H. Dunesnil-I beg, Mr. Chairnan,
ta nove the following resolution

iThat the Directors of this Comaiipany be, and
they ire ireby, authorized to tmtakce a special
assessment on cacih share oflte capital stock
of lthe Company, under tie Deominion Art 40i
Victoria, chapter 70, by converti-g the cai of
five hier cent. on cch subscribied share, which
is payable on the tweentyt-hird day of August
next, ineto such special assessment. ;

It is unnecesary, aller tIne rcmîîarkts already
made, to insist ftrtheron the 'necessity oriadvan-
tage or the course proposed in tle resolutio.
I -ill thierefore, stiiply move thme resolumtion.

luitr. Laviolettc larig secondid the resolu-
tion, iL eas arriied unaiiniously

MNr F. E.. Gilinan-I hold in nty hand a reso-
Iltion whici 1 have n douîbt eve shal ahi agrée
.ht carrying. Il is as follovs :-
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inasinuch as tlc Insurance Superintendent,
of the State af New York has deimanied as , con-
dition ta fie re-issue Ofa certificate to this Coin-
painy iliat the Directors shall personally gut-
rail tee any taouint of impairiient ilow existîig
of the capitai of Ile Coipany t Lat the saiiî
Directors be, and Iliey tire hereby, itlhorized so
te guarantee such impairinoit, iiind ta niipl. a tII
monlies i hici may be collected undtr aity cf the
calîs lipecial assessien ts which have been rnde
up ta this datet i payient of such impair-
m ent."

The question is simp1y this lie Sup nl-
denit cf Iîîsurîîuce fore flic Suite cif New Yark
ia deiiitied that he shiall have so nieli nioîy

in, order lo repair the tosses male in St Joh,
N.B. Tie Directors have made at call upoî us
as sharetholders to repair this loss, but im fhe
iecantiie they do not wish to luive their certi
ficete suspended and their busimess im the Unîi-
tod States interrupled. 'li resolution lrovies
fer ineeting tuis dillicilly, atnd t hive moltî
pileasire in movimg il.

il. A.; . Ogilvie-l second the resolution
with pleasure, and in addition ta what ir. Gil-

en las so clearly and Ilucidly plicedî belfore
you, thera is only one thing t wish, ta reaiirk.
1 tliink the Directors deserve the geinerous
thiks of ile shareholders for the way inh
whii they have iiidertaîkeni this vork. (A plil.)

Hon. Peter dlitcliell-Now that these three,
resoitions liave been carried, Mr. llii'iain,
and ie have eard very full explanations front
ïourself and othier gentlenien preseln, 1I thilik it
1s dite ta hie Comniy itself anud it is due I a
the Directors, tliat the sharelmiders, alter tile
exlilnlations givel,.should express thîeir thiunks
tothe Directors for hie mainier in which lte
business of the .Cominy lias been coidicted
during the trying ordeal wlich it bis undergone.
I lave not h::en asked to imove such a resolu tion,
but the suggestion of Mr. Ogilvie will be beart-
ily responded ta by everyone, nut I have pre-
parei a resolution in that sense. 1 trust that
overy gentleman present will feel that lie is
serving ls own interests when lie gives the en-
dorsemnent wbieh titis resalution will give to tuel
Directorate. The Company is a Canadian Com-
pany, and althouglh it lias been sonewhiat unfor-
tuaite it bas met its msisfortunes la a manner
which characterizes the gentlemen on tIhe Board
as men of business bàbits and inen of business
ability.-I beg to more.

Tiiet this meeting' desiire ta express tlueir
entire confidence in tie Board oftle Royal Ceî-
adian Insurtnce Company, and lire well satislied
with ile policy and prompt action which lies
characterized their administratii of Ihe uffairs
of flic Comppany iuý the î'ery, tryiiîg exigeucy
ilîrougi wicli they are ow liss exgg. ec

lir. E. K. Greaei - I have nuicli leasure in
seconding it. I think Mr. Mlitebell has covered
tue whole grouînd. - I thinuk fhe Royal Canadia:i
will stand yet as high as any ii tue iworld. It
reflects credit îîpon Canadian enterprise.

The roaolution was carried by eaclamtio.
The President-t eai onlysay, gentlemen, a

bohalf Of ny fello -Directors, tiat ive le ei-
deaevored to ftiifil Our daties to tle best of aur
ability. W o ied it very hrd task silnce
ie fire, and somte of our irectors have been

contimually oi the road between this city and
Necw York, and from New York tola ibany en-
deavoring to secuire ie interest of the on-
panîy. lia resoliutian yi hive just pissad gives
us satisfhoi, showmg that aur.exer.tions have
been appreciited. Messrs. Wood, McNamlee,
Andrewr, Robertson nuit Lise, followed in soie
remarkse, the latter read the following circiilar.

To thieAgentis of the R1yal C1uaadian ilsu
ranie Company, fMlonreal

In accordance with the provisions of ils
charter, the slirelolders of thie Royal Canadiiin
Insurance Company have, by ai atsscessmîent of
5 per cent. on its subscribed ciapital, pr-ovided
for its lasses by ths receîit colliagration aît St.

Althougli this assessmsent is not due until
Aligist 23rd, ie elarehoders have volutarily
Paid in advance a sufilicient mnount to enmable

the Company to continue ils business without
an iipairment of its capital.

I laving thus verilied its statemeits tlat tlie
sulbscribed capital was an elenent of stability,
giving a relative value to its policies; bemîug
ready aalce at once to settile aill ousuîiding
clatinis, culling attention aIso to the fuet, tlat
ils assets in the United Suites have not cnut
cinot be disturbed, the Royal Cautdian Inustu-
rance C onipany ask a continuance ofi he patroi-
age so liberally accorded iii the past.

Agents will at once, forward for settleuent
all adîjuested ai approveud claiis.

1 think this blow is tIe best thing that ever
happened to tlie Company. You hiave reuliceud
your expeises; you iave curtailed your territo-
ry, anuid a tle end of the year you Wiili have
amure iîsoitey.

Iliere beiîug no furtlser business, Ihe iieetinig
adjournsed .

AsSioNMENrs Ii uIîinVIcu OP QUIlIdC DlUlING
i'AST WEEIt.

Il. P. Sturges, silk merchant, Montreal.
Pl. McLeanii trader, St. Alexis.
Dame G. 'Tremablay, trader, 'ointe a Pic.-
Ed. Bunis, Quebec.

wriirs oS O ATTACIMENT ISSiuutDi VS.
Converse, puitiey & Co., general store, Stan-

steaid.
MI. Jeuinnotte dit Lachapelle, hiotellceeper Mois-

treal.
D. Lafebvre, trader, burville.
il. Dtgeitis, costractor, Montreal.
F. Fitrwell, carriage builder, Compton.
Ass sIN NEIW .II inlUJswmek DUniINo PAsT

John L. Pye, trader, IopeweI.
Wn1T5 oP ATTAcimENT IsSUED vs.

Robert Haines, jun., trader, F redericton.
Crosby & Campbell, builders, Fredericton.

AssIGNIMENTS IN ONTAIO DURING PAsT WEEK.

Thos. Grilith & Co., grocers, Toronto.
A.& Dunlop, geunral store Peietanguiislene.
P. . Clark, boots and sholes Dresdei .
D. A. McLeod, boos and shoes, Stratford.
F p tlice undertaker, Windsor.
Wmý. H-all'ett, W hlitby.
0. C. Fisli, trader, Woodstock.
T. King, Goderichi.
E. K. Bcyt, jeveller, Windsor.
G. Frniss, D'Orignal.
f. IL Abel, trader, Windsor.

oIFs Or TToAnc.tîuMENT IssUED vs.

I anc Yeo, trater, Stratford.
J. il. Icl3ricn, boots and shioes, Toronto.

Wi. Hodges, Barrie.
John Scott, traiter, Guelph.
Ketchey & McGee, harness mnakers, Belle ille.
\n. Hawthorn hotel, London.
L. dl. Mlcl)oiiald, wagoniuaker, Embro.
J. F. Bultlck, nills, O tterville.
A. %Myers, general store, Cambridge.
L. F. Ltders & Co., tradters, Belleville.
J. A. lcMurtrry, general store, Omîemîee.

Thera have been -no assigiiinents li Nove
Scotie during past veek, or rrits of attachu-

es issuiied.

FIlRE IIEtOR D.

Soth OshawN a, Ont. July 23.-Smiall iouse
Oained by Robert Povers ras discovered ou
fire, but was soui extinguished. Loss slight.

Nontretl,.Juily 24.-The ,lirge stonue factory,
No. 572 Williai sireet, ownedi by Messrs. John
Ugilvie and Il. Mcteiniin, and occuipied, by Mr.
J. H aevley es t mantiîciory for woodivork, and
Wm,,. Cooper, furniture nmanufacturer, wras ah-
most destroyed by fire, It vas at first tiouauglt
that the lihole of the contents hald becu tes-
troyed, but it his silie beu ascertained thatt
there was a considerable part of thiema saved,
owiig ta the great sireigtli of tie building.
Mr. Hotvley estimantes his loss ai about $2,000,
and, Mr. Cooper's loss will be about $t,500.
Neithier Mr. Hloley sier Mr. Cooper are insired.
The building wvas insuîred in fthe North, Iritish
nuid Mercantile for $5,000. The fire is supposed

ta have originated froi sparks fromt the mould-
iig shop.

Levis July 24.-New wooden bouse belong-
in to lr. Pelletier totally destroyed by lire.
Inuered in Ottawa Agricultural Insurance (jo.
for t250.

Lindsay, Ont., JuIl 22.-louse belonging to
Mr. John 1ierce, and occupied by Ar. Jas. Bell,
totally destroyed by lire. Iittes barely escap-
imig fromt upper story. Fiiroiture in lower story
saved. Insurance ou building $400 i none on
furniture.

Mlontreal, July 25,-Sinall lire occurred it
H. Simons & Co.'s shirt mianuilfactory, but wals
eeaily extinguished.

Kingston, J uly 2.-Stable au outbuildiigs
belonging to a carter named Nicholson totally
destroyed, t ogether with a hack and two sleiglhs.
Loss abolit $1000.

Snifohrtl, Ont., July 25.-P. Volinais' stave
factory, together with valiable mîuaclinîery,
totally destroye i by lire. Loss $2000 ; partly
insured. Mr. lenderson's barin onHuron rond,

die nil ti s crop ant soue imiplements
totally destroyeti.

M ONT IL A L GßNERA1 A RSTS.
MoNruEAL, July 26th, 1877.

Fall trade prospects are opening fuil o
pronise, and quite ini contrast with the ontlook
at the corresponding period of last year whea
the hopes for a good harvest wer abandonîed.
The fali wheat harvesting t the West lis heen
lavored With] file weatlher, iandt fit arers expect a
greater nuiber of huhets er acre thilan for
many ycars past. The grain is uinusuially
plump. Spîring )%vteat in a few locilities lias
suliered fron want of rain, but in the Western
pieninsula promises extraordinarily well. l's-
ture is eutirely dried up ii many places, and as
tle bay crop lias been light iliere is likely to be
a scaretity of fodder .the cemiug winter. Fires
started by enrgine spark, along the hues of tle
G. W. R. have done inich damage, especially
betwcen Toronto and Hamilton. Travellers

.out taking orders for flIl. dry goods, report a
good feehng pervaiedig ail classes of traders.
Stocks remami low and money marcet un-
changed.

Asnes.-Receipts of Pot, good and of Pearl
very heavy. First Pots sold during tle weelc
fron $4.05 to 4. 10 and onle or two lots at 4.12.
Seconds, $3.30. Tliirds, $2.80. rcails have sold
freely et $5.05 down to 54.00, about 100 brîs
laviig cIanged hands. Market. for Pearls
closes quiet. lie recsipts since lst Janiary
have been 8,518 bris. Pots nuit 613 bris. l'earls
the deliveries 7,G30 bris. Pots and 600 brIs.
Pearls; anud t.ae stock in store at six o'clock
Thursday evening wras 3,503 bris. Pots ant 725
bris. Pearls.

oo-S AND SnoEs.-As regards prices, Iliere
is no change i tlis branclh of lmd ntry silce
ouîr list. Factories are workin- actively ou
Fait orders. Aigust is exspecte to be busy, a
large niitiber of orders fron Ontario, the Mari-
line Provinces and Britisli Columbia having
been placed for shipping in iuet month.1

Dîîuas AND OmmicAîs.-Wehave very little
to note by way of change in this deiartinent of
trade. There is very little doing, cuid p ricus are
nominal. ils-Aie moving ail pretty freely lu
the leadinglines, vithout material alteration in
prices, alîlhougli thre is a iner toie in Olive
liant Linsecd. .Nval Stores-are li faitr request
nud lrices are unchanged. Paiis.-In fair

re uest and prices unchanged.
DiaV GoDvs.-Siocks generally are now about

complete is this market and ie lire told tlit
orders through travellers are comitig forward
fully up) te the most sangine expectations of
our wholesale friends. Crops are uiow said toba
pretty well in and reports froin aur several
agents now in the West fully confiri tle good
news of a boiuntifil yield safely harvested.
Money des nt, however, coue forward any
morc freely and no improvient can be expected
until the crops are realizedti upon. Our city
retail people have been well engagei this week
with strangers, of rwhoi the city has been quitc
fu laItel.
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rÂIN>Mnts )LAItICeT.-hIiere were not iuany
armers at tie narkcets on Tuesdty except those
vho Mvere selling raspberries; tihis fruit wias

exceedingly abundant. Iarket gardeners were
very nmierous. Vecry little grain of any kind,
vas offored and oîts vere rattier dearer ; new

potatoes ivere very plentrtful an t chlap; a tiv
old potatocs are stilt beinig broutgit to mîirket,
and higher priçcs arc asked for tiem tsui the
nlew.
The folloving were the prices on Tuesday-
Gals, 31.05 to 1.10 per bag; ne peas or. bîclk-
wheat Offered; new potatoes, 40o to 55e per
buishiel; for old potatoes 75e per bug was
asked; cabbages, 50c to SI pier dozen lieas;
rauliflotvers, S2 do. ; celery, 0e to 75c do;
vegotable inarrows, Si.50 pir dozt; c:acnelhrs,
20c to 3Oc lier doi.en ; mnsk iielons, 4nc to Si
each; toiatoe, 52.50 per bushel ; apples,
S4.50 t05.00 per barrtel ; blueberries, SI to 1.23
per box, containing from three to four gallon=; ;
red currants, 40c to 50c per gaillon black
Currants, 35c to 40C do; raspborries, 40e0 to Oc
per pal, containing about '.wo gallons; BLrt-
lett peurs fron t3lifornia, S6.0 per boc; bel 1
peurs, $12 per barrel ; choke cherries, 30e per
pil containing two gallons, half of. it leaves
green cori, 25C to 30c per dozen cars; fovl;;
55c to 65c ier pair ; sprmng ablickensî, 25c te 

4
00

do; yoting ducks, 45C to û5e do, tui bitter,
16c to 

2
0e fior lb.; coaion print butter, 19e toe23 e do.: superior do, 25c to 30r da.; packed

eggs, 14e te 16e pur dozeu: fresh laid eggs, 18e
to 25c do maple sugar, qc to 10e per lb : honcy
13e do; flour, S3.75 lier 100 lbs ; oatneal, 33.253
do; idian menal, $L50 do inoule, SL10 do,
grue, 90e do brais, 80C do ; pot barley, 3 do.

Fîsn.-Bsinless very qinet. New herrins
arc selling at S4 for No. 1 ; Dry Cod Gaspé
$4.50.

FLom.-The market hs ruled dull through-
ont ftie veek, and buyers have succeeded in
foreing a reduction of twenty to thirty cents
perbarrel. The supply of frcsh-ground is ligit,
and all there is bere will, no dOubt, bc wanted
before flour fron ew wevat nrrives in
quantity. Till the probable abondance of the
crop has the effect ofdepressing the market, on
account of present range of prices being above
tle, average.

Puns &un Sîxxs.-Anybody -would infer from
the quiet inactivity in tiis department tiat all
fur-bearing tinimats were on the strika for hiber
prices for their pelts. Certain is it that Ânw
skins cnr not cominug forward, tut their scar-
City is ot felt, oIving te the total absence of any
denand for thein. We quote nominually :-Rat,
Spring, 21c.; Rat, Fall, 10.c te 14c.; Do. Winter,
12c. to 1e.; Coon, 25c. to 60c.; Fox, Red, 75c. to
$1.25; Fox, Cross, $2,00 te S3.00; Marten,
Pale, 75c. t 31 00; 'Mink, Western Canada,
goed colora, SI.50 to S2.00; Mintk, Eastern
Canada, prime large 51;50 to $2.00 ; ilink,
Eastern Cana, prim smaill, S1.05 to SI.50;
Otter, Dark, prime, $5.00 to 37.00; Fisher,
Dark prime, S5.00 te $7.00; Lynx, S1.25 Io
S.75 teaver Fall, clean peit; tier lb.
$150 t' S1.75; Bear, large prime, 3.00 te S10.

Gaocurt iA rr Wnoesa.-Sugars.-
Yellow Refined steady ut about last weeks
prices, .9e te 10.;e; Gr'anulated is stronger
to-day, after a rdiduetion during the week.
Prices ar 11c to 114e. illolassec-Barbados,
52e te 55e. Syrps are ratier easier. reas.-
Prices keep low for alnost nil kinds viti
novariation iii prices eortli notice. Fie Y.
Hlysons firm-Teas arriving of tlis seaso-is im
port do netti U. S. markets priomise- cost to
importer on the average The qiaitty is not
considered enerally as extra. Blalk tens of
Ihis seaeons inport noi arriving in England
do not'give'desired satisfaction

HinDwnss.-Tlhere is n., ciaige tiis veek ;
tisè trade in iayiog and harest tools noted in
our ast iai dropped and nothing is expected
to b'done in this or indeed any of tih several
ines till aftcr harvest when there will be an

bnipronement in trade genralIly. Nails remain
mehangei e. pisbptie of cut nails as sBovn

su our rices currecit are explained as follos e
Cutnitis nder 500 kegsI 5 per cent off quoted
pne50( kegs and' over an addiîtonal 5 per

coýî off, and for 1000 kegs and ovre an extra 5

per ce It. OInly 5 per cent diisem;mt is all0 ved
titi lots are quite colm .plete'l.

Licm S rol.- Th arrivals at Point St.
Charles Ist week were 3 earlon s Of ca le,
831 ,hogs Of -cilich tatter aooLît 400 wereL
Canadiai ate ehicî.l.ute, Oiiago. Of the
c;tle, 21 earlo.ids %erse shipped to Britai t o:in
the S,3. Jfitîîobai,' sndil Liek/c U//t'itiîn.

Motaiiliy, 13 caiioed ixore cLttle nivll. front
Chicago and were siiped te Glasgow o it s.
Caite wiîîi hicb saileilon Tuesd..y. Aithougi
tlie supply i, for ic whole week has only Le
abou t iifteei earloaIis, and sa iminbtr of tbese
wrel baig!t fr sixht liiinest to EuIrop, yet the
demiand for city cons tiltion is so ligtht tht
prices have scarcely atdivainced ut y. TheiI'cie
ofras-e cattle raý,nges fromn -.3 to 85, t'er
10iS, l ts.: aot sediass ireafoi steers
averagirig ab.utS4.25 j'e 10i0 F. A few hi xc
cf disulli ier'y-fed catile sold ait S5.74 pu 100 i lis
The price tf anadian-fe hoes waus t froi
$5.50 to 35.75 pert 00 lb3. A tItînibar of
drovers lia.

1 
cttle .a tie inerket Aloit y.i

One iealter Il '3 hîctla of cattle tbchti over
froi iset week. Tie Oàic:sago iog that arrive '
all belonged te City butciers. 103 hos seul it
Î5.50 lier 100 ti., te steers for shipments .t
Britain ait $5 p'-INH lb3., with on" doll.ar per
thcad over ; ila a steei snd a iibl ifor $7i. A
deater bo ut It carlud tof cattle aeL $2.50
cîseix, ail e carload ut $3 eaci ; liv s

t
eurs

sold it 35 each. A deiler sold his hogs at
35 50 per 100 lbs. aud scierai lots (1s litigs) xt
$5.75 per 100 tb. A eily exporter shlippeI 1.10
ca ileo ci emp//s, h'i iury, and1. another

lsipi 200 sheep by lte s:am vestl. At the
Viger attle iitket Tuesay lite attend iice,
wa'tls insscih simaller than isiual. Tlîere w...re only
about hilf sa dozen good uilch cows ofrerxd,
niost of these htirmg been field over from
list veek. Several grass-fed cattle iere
SOld ut fcon $10 to 1".00 etch; two S0teers tend
a leifer were sold for $50 each ; mie prutty
good steer for $28 and two sînaller ones for
$36. Calves vere felc in number, of inferior
quîality, anîd ver-y. féew of thein wer, sold.
Lamîbs ere pretty ntunerous, but of inferior
quality : They wore slow of sale, lhe prices
paid were fromt .1.50 tu 2.20 each, the geleral
price being S2 each. Moidaysome:gcod aîmbs
were beought aît the market bouts for $3 eci ;
Ioge vee scarce, but there appeared to be
citolgi to mee the deniand : ne old fea hog
was sold for S4,5 , while younîg pigs were
offered et fron $1 to 1.25 Cach. Ilides declined
to tus esaine rates1 as prevailed last winter.
No. 1 inspected being S7; No. 2 SG and No. 3,
S5 per 100 lbs. CalFtins are 12c pr lb; sheep
skins, 35e to 40cach ;- laimbskiis, 40e te 50c
each; tallov. rougi, le to 1C eaci.

LUiBEst.-Tiiiber and Deals consumititon in
Lidon, accordirg to Simpson ndu Masai's
Wood Circaiir o July5th, halt c'mtinuied pl te
that date on the saisie inîcreasedl scale as lire-
viotisly noted ; ithe deliveries froin the docks,
both of 'Tiimber and lbail, being largely iin
excess, prices were inlaitailued genertIy 'IThe
total arrival of wood cargoes to present tiie
showed a cOnsidrablc fll> oil as compared
viti laist year. li north of Euroie Fir Tiixbr

soimle forced S -les Of Dintzltie liad been mîidex
beiow previouxsquotations, luittieseexceptionil
transactions Cainot bs talken s represeiting
lie market. leferriig te British North Ameri-
can timber, tei ircular saiys ~-e"..There halis ben
some enquiry for Quebec Yellowc Pine, but te
very snall supply suflices for this market. In
Red Pilne Timber tnly small quantities tf Spar
Tiniber will find buxyers. In Quebec Oaik Tun-
ber there is very little doing, the' iimarket not
haviIg recovered fron the e'feet of late forcéd
sales. it Qiieb-e li there have been io arri-
vals yet. The reer.t sales I> Cwitiott rosercoe"
havé ue> depressed the mariket, but good
shipients of fresh Tinber willoily b infiienice
ed t a slighit degree by the loir prics acepied
at these sales. in Queblec Asth fli market con-
tirmes very dull, and the stuck reinuintîg in
doces is large. In Quebec und lowecr Port.
Bircl tvo parcels of sniall average Tinber (anle
fron St. Joln's and ttio otier. H1alifiic) have

been forcedut anston ut v'ery lo pres. Good
fresl Tiniberof large ceree ivill sul. l Pine

Deis, &c., b.sinss e Sid c htiviriî the loint is
not hlrge. Ti etck s SIiil ver'y hSeay, liît in
cxcess of fîrnim'e years. in Sprtice Deals, &e
stock is riler less thain lut yatsr; Lhere is nI
eliaige i., ilric.ss silc oer la.t issie. United
States.-l If Pitc Pii Tiibiiir tleix. stock is
about 8,0001 loadt les ian last year, mvt. Ioin
to the cIninue d pressure of' cals CiiiînIIt
eser, pe iice i imer thilai last ilsonth

solit macls of iti pine Manst hvi e' Weni
soid toi b.trely ith freigit. Until LIh, houses
engaget i i iis trade give n 1 the C onstanit fore-
ing ut auc tion i ais terI dd itirket, there
is te lrîobabîsiiIty of ainy fair irofit on the iiport.
Anierian, Pith lPne Plaits, &c., have con-
tin i. io be3 soi at very Iow igurs. Of East
India Teuk one cargo has arrived during the i
imn'ithl. Tie s% ock shows titt lit al siiill
butsiiess tis been (toie utiniisig tihe monith.
Pr:ces are l ot, h1owever, likely to go tower
a ariCet Of abountl 500 ltis (Old stock) was
brutglit forwardatustion, bulitttilicrnti
sîlet. 1I1 Stuces the B1cLii stock still conssists
prciicipally o smit-sizedstaves, ani the cons-
suiption ding te mic 1on1th has leen very
liimi ited. Quebtec standiard sitew% on trsac-
tions dtriq'g the month ; Punîtiîconi Stleaves will
seoi ai irrmtil, as the i.îrlket is quite cleaîred.
In iniiited .tas tlie stock is imiore Imioderite
than ihr sotte tima> past, aind fresh arrivals if
ilo geal 5 liat quotatiins; little or n de'iiand
foI ti ip. Bosia Stel.-No siles ire report-
ed. Ni chango in tie lcil llari t.

Pivîimots.-/ic"-ernder mocre favorable
tliVicec fron'i tile E gist markets, thiera is a
sliglily- better to le to the imarket. :Transiae-
Lions on the spot are tew, but all interior iir-
kets nre active, and w shIatl isoon aitixe free
receipts. Cheeo.-The advance noted last Iveek
has bee sustained. iTie stocks aire liglht it
the 1Octories, and n stock iere. It looks ts
if present price s woild be sustained for lext
wreek. Raitvay strikes have seriously affeicted
the market. At tlie Inîgersoll market, for tie
week ending July 24, 8 factories registered 2110
boxes. No sales reported. Raillvay strikces
Inake it very ilucertailn as to shipient, saimie
as ut Little Fallt an Utica yesterday. Factory-
men are askiiig ]Oc. te 10c. for July elîcese.
At Little Falls inarket for the iveek endinîg
Jui 13 ,no business, in consequence of aihvtay
Strike; 103e. offered if factorymen guarantee
delivery in New York City. Ultieai Jidy 16
the samne is Little Falls.

Sbr.--Tiere is a fair demand. Factory
flited is easier und offering ut 900. Sales at85C.
Course in better demansid, and firmo ut 85c.

Tcnccco.-Tlhere is sne nw feature in this
nte ; trade continues quiet. In naiiufictiried

plt qualitions remain tnchanged, and are
qnsotel as futineWs, in bond B tinck work, cotm-
tnon aid ineliumni, 13.1c to 1ce; good anui fine,
17e te 2te ; MIIhogaiy to Brighlt commno
and eizdiun 1 l3c tu 20e ; gold and fine, 22e te
3it; hiuicy, 32c t .50c. Lat; reports fron
VirginiLaand IKCtuckg markets give good de-
mand at firi prices 'for tine atnd desirable
grades ; comlinon and nonfdescripts noglected.
Quotattionsi as follows :- Lugs, coinmon te
go.sd, 4e te 7 ;, Leat lowi to good, 8e te 13o ;
Ville 13c to le Fency, 18o te 40C; Comiec-
tictî report qtote Seeà Leaf, Ivrappers, com-
mon to medium, 12e to 7c ; good to fine, 18e
to 30c; SelectIois, 35c te 45c; Sgoiids, Se to
12c; Fillers 5e to 7e ; ilavana Leaf, fron 35e
to 50C. figdr.-Tis line ariso remains qliiet.
There haive been a feîv importations of low
gradelo German, whici aire quoted fron 312 te
15.00, duty patid. Doniestics tire quoted for
clear sced, 13e t 25e; SSeed and Ilavani, Z25
to S10; Colear Havana $55 te S70.00. In liin-
ported Havnsa tranisactions have been liglt.

LVAr:nThii.-Tis week lias been very qiet in
this departmient with no alterations in prices;
lighlt Biifalos scarce, nd votild sell readilyit
qinotatios ; Uptper Leather is neglected. In
ianiess leather tlere arc noî sules te note; tprices
are fow and fivor bmyers. tJesl quality of Buff
te scarce. Measuir-d leather is noviiig, but at
inidel figuîres.

WuinEssANe SPInîrs.-Tliereis no chaige worthy
of specitl inention in this department. A fair
business continues ut our quotations.
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RAILWAY RETUNS,

GRAND TiRUNK RAUTTAY.-Return of traffie for
week ending July 4th, 1877, and the corres-
ponding week, 1876. 1877.-Passengers, Mails,
and Express Freiglt, sG2,312; lerclhandise,
$105,949; Total,$168,261. Corrcspondingweek,
1870, $70,375; 49,830; Total S1G7205. In-
crense, 1877, 51,056.

IMiIDAND lAILWAY OF CANAOA.-Port lope,
July 20(h, 1877. Statenent of tratiie receipts
for week, from. 7th to 14th July, 1877, in coin-
,îarison with samie period fast yar:-Ia>ssen-
g(ers, 52,860.19; Freight, $4.305.58; Mails and
Express, $228.32 ; Total, $7,403.09. Sanie week
hlst year, $6,097.64. Increase, $1,305.45. Total
traille to date, $12G,354.91; do., year previous,
5130,790.44. Decrease, $10,435.53.

NoItrrIIlî RAILNwAY o1 CANA DA.-Trafic re-
ceipts for week ending 15th June, 1877.-Pas-
senîgers, $4,807.35 ; Freight, $8,076.58 ; Mails

and Sundries, S1,122.54; Total leceipts for
current week 1877, $14,006.47. Corresponding
week 1876, $1,1 726.77. Decrense, S.720.30 ;
Total Treillic to te, 1877, 8361,061.78. Total
Traflic nt date, 1876, -4.23,531.58. Decrease,
"52,.169.80.

IMPORTS.
Comparative statement of îIports at the

lort of MIontireal per Granld Truk Rlailway,
the CauaI anid River from ist Jauiiary to 26ti
July, 1876 aud 1877

1870. 1877.
Ashles.......................... 9,020 9,136
Butter.......................... . 21.491 25,338
Barley...... ................. 07,5G9 359,968

Bacon....... ............. 211 115
Cori.................... ....... 1,210,938 2,293 773

Clîcese........................... 100,251 75,68G
Flour ......... ......... 466,925 338,211
Lard.....................20,403 31,54:
Oats. .................. 1,36,303 62,675
Peas........................ 199 154,47
Pork........... .......... 6,7 1.1 695

Wieat................. 3237,082 862,t58

Aslhes.-Receilpts for t.li wveel, 330 brIs. Pot,
83 brIs. Pearl. 1inerense, 116 brIs.

JJuitr.-lIteceipts, 2,337 bris. Increse l,847
brls.

rs bush. Increase,
292,300 bush.

'icon.- Receiuts, - boxes. Decrease, 65
boxes.

Carn.-.Receipts 148,51 bush. Increase 1,-
082,8:35 bush.

(teese.--Receiptls, 1G,255 boxes. Decrease, 24,-
565 boxes.

F7u1r.-Receipts, 13,OS2 bis. Decrease, 128,-
714 brls.

Lard.-Receipits, 2,000 bris. Increase, 11,140
brs.

ats.-.Receipts, 50G bush. Decrense, 1,303,-
028 bush.

J'eas.-Rîeceiîpts, 72,010 bush. Deurense, 364,-
020 bush].

/'ork.-teceipts, 720 brls. Icrease, 7,788
bris.

heat.-- Receilts, 71,870 bush. Deerejnse,
2,,2 b1ishl

IXP'ORTS.

Comparatie s tatenent. otlxpor soif l'ing
articles at the Port. of Mtntreat, from the Ist
Jainuary to 26t uly, 1876 and 1877.

187. 1877.
Ashes ........... ........ 6,14.1 7,854t
liutter...................... 28,349 30,222
Barley................... . 542 327,075
laco,.......................... 20,150 21,147
Corn,......... ............... 1,107,193 1,922,949

Cheese.................. 161,633 16t.1841
Flo.r................... 171,822 54,361
bard.................. . 35,094 30,98-1
Oats ............... ... 1616,361 92,932
l'ea.s .......... ....... 727,187 278,585
Pork ...... . ... . .... 5,80 13,496
Wheat..... ........... 3,058,635 522,420

--
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A.hes. lExports for, thep week, 4j72 bris.
«I Pot, 55 brIs. Peard. Increcase, 1,710 bris.

Buter.-Exports, 4,4132 brs. Increase, 1873

brIs.
Barley.--Exports, 30i,28G buish. Increase,3253bush.

- - -- -- .. 5j1ýacon-Export s 162 boxes. Decreaise, 8,0031
boxes.

8 Corni.-Exports, 207,701 bush. Incerease, 815-756 bush.
z: iC.cCheese.--E ports,40,325 boxs. I cres, 2 b1

boxes.
3ur.--Exports, 2.GG1 bris. Dtcrease, i17,

S S Z E r- or42 bris.
Lard.--Exports, -- ,brs. Decrease, 4,0o

bris.
Oasa.-Exports. 18420,bush. Decrease 7,

52-3,429 bush.

raes:. : t e 12~ :: Uhena.-Exports43,2G9buxs. Dnecrease,44,8-

:23, G02 bush.
t'ork.-Exports, 359 bris. IDcrease, 7,-3Gbris.
Whea 42,555 .- Expors 4b5 bus, D eze..2 536,215 bush.

Si CARSLEY'S

SSPECIAL PlU]CE LI

Ladies' Twilled Umbrellas, wvih Chains nud Gilt
Rib Cua, on> 88e each, or $2.25 for six.

C t l
M
ens ltibbed Shirts and Drawers, for initer wear,

87o eachi.
.l'a Summer Underohiris, a very fairqitality, only

- i 25c, or $2.75 r doze,.
. .c.... .. o's aud Boy'a Si k Bows, 20e per dozen, or six for

en's Silk tmade-up-Scarfe. rsily good quaility, only
15o caci, or 1.50 per dozen.

ien's Siik.msde-up-Scarfa, very good qnlity and
styliA patterns, 20o eaîct, tliree for 55v, six for

» $1, or 1$.7, ,er doren.
SixatrofMen's Cotton Socks for 55c.
Men's Oxford Shirts, 45 each.

.......M.. ...... ien's Oxford Shirts, good quality, 00C.
Men's Oxford Shirts, with two Collars, already

cressed, on> 75c.
.. Men'a Zsiphyr Shtâ, wil î tio Collis, only 5c.

St t t Men'a ve et Re atta Shiirts,wit two collare,
St$1.10 encl, or to for $2.
ens lour-ply Lintie CulS lu tlie iewest shipes, at

S$12 for six pair.

~07 0"~~Corsets.
ttt The nir Extenion Corsets, ndjust able to auy shipe,

90e oaci, or $8.75 ier dozen.
I8 tOi.....;.......t t : A special bargali linrench loe.fttiti Coretl

OTen cases, all at mie >rice, only $1.10 per pair,
original price, $1.75. 89.00 lier dozei.

Extmine our 75C French Washiing Corsets, iade ex.
1lresiy for Suiiier Wear

Ftcolor Ligh t I'r:n>ts, nearly a yard wide, reditucedi
to 7j.

Fast-cul rinted Itegattas, nearly a yard wide, re-E .E ducd to 71c.
Do ble.fold ul enibiched Cotton Sieting, I8e.
ilteedi Cotton Siieetilg, only 21C.

C Flania els.
-. very pieca of Flannel 1il the store is bcing oflerrdiut

04.1540012m t.0 reuced rate.
!î Ail.wool Fancy Shirting FManuels, reduced Io oil

A-wo Grey Finnisel, redîuced to27c, samseisother
1 s tores soi a30c.

Ca oeci.,î SiDresn Extriaord iiary.
Ceimnants of Dresa Gonds at ridiculously lon' prices.

aAsk for Iliemt.
I nons for Drosses or Costumeis, reduced ta on0Y

. . . Sumlimer Costumes and lnmtlos are beimig sold at

SiC- ,, desperale prices.
T'5ie lack A liaas lre selling faster iîan ever

Samples brought froim ulier stores ai 3 are
nbo better. Pries by tlic îiece on.iy 22c.

Thlie iibovc are cur regulaîr retail prives. A liberii
traîde dlscouit allowed Storekeepors of soe of lthe

- . nos. Othersîs ara quioted iel. il orders promiptly
t s attended to, eitier itetail or Wiolesale.

t ' t~cOS. CARSLEY,

lt amn 355 NoTin sDAmE STRET, 1feNTREAL, AND
L3 IIA'ri.1rt . 8 PARNosTE tcow, LoNnoN, eirqoLANsD.
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I lnurance.

TWELFTII ANNUAL REPORT

01 Tn10

GLOBE MUTAL LIFE INS. 00Y.
OF NEW YO.RK.

GENERAL SUMMARY.

Gros receipts to Jaulliary 1,
1876...................................$1 1,558,'j54 0G

Receipts, 1870......................... 1,000,605 00

Total receipts to January 1,
1877........................ ........ $12,558,9l9 12

eatil Claiis paid...$3,156,895 19
Endowments paid... 9b.UGl GG

Surrender Values
paid ............. l,09I,791 16

Dividends paid. 902,721 13

'Total paid assîr'd$5,253,3G9 41
Taxes, Re-insurane

and all other dis-
bursenents.........$3,172,454 13

$8,.25,823 57

Balance ......... ............ 4,133,095 55
Add premlilins dteerred anîîd un-

collected, less expense...............$17G,087 20
Add Mnîrket Value of Bonds over

tost ........................................ 94,934 08
Add idîrlaret Valnje of Real Estte... 38,199 58
Add interest and rents due and

accrued............ ................ 58,817 43
Add suîidry balances.... ................ 1,235 00

Gross Assets, December 31, 1876.$4.502,308 90
Surplus to Policy-llolders......... $523,652 69

JAS. M. FREE'iAN
Secretary.

J. D. WELLS,
General Iaaiiigerfor Vanaleda.

Olices: 199 St. James Street, Montreal.

THE COMMERCIAL AGENCY.
HIN.1cKILLOI & CO.

ALIBE RT MURRAY, Manîagir

.Asociazted ovith the " McKillop &
SprâqÎue Co.,' .Ncîv Yorc, and Stubbs

& co.'s Commcrcial ri quiry o/ices in
Urcat Britain.

Our " Cominercial 1legister " for Canndal coulins
a coipiilete list of all Canadian iers, besides all ti
leading Americn Citiin aving mure direct traide

rehitions witi the inîîîîion. uir Change Slcet Id
publihed DAILY,and is of itself worth tlie subscrip-

tiloni. Ours is the ONLY AGENCY liaving Coin-
mnercial lists of BI tli Cities.

Ofices-1O Sf. SACRAM1ENT ST.
Mîontlreal

The Mercantile Agency
ESTABLISHED 1841.

Ol est ui argest Mercantil Agency ini tlîe wcril.

A Gencral Rlferieice book Containingtlie naiies of
over Six IluNDRED, Tu OUBÀND business mon ls issued
in January and July of eaci ear. A Coniplete Jiefer
ecle book of Cena!a carenf ly revIsed by Travellors

of our own [raining appears in Janunar, MarclJuly,
a It of etiac r, with Weekly tnîîge Sleets.

In coIinetiton w i[h above. the atteilon or business
mns is colled to tie Collection Department.

Throughi vhlicli past due claimes pass withi regularity
plrompt.on siS success:

DUN, 'WIMN[AN & CO.,
201.St. James Street. Mntilratl

r anty Asoliate Offlices ln tprIncipal i hWeorlS.

The U. S. Reporting and collecting

iliI) Oll) !!CR, - . - Cf IAlG0, ItI.
I)O.l1XION OFFiC<R, - 251 ST' JJ.lES ST.

ve bcg t el the antletion o' iieiants lthrotiiil..
out Catain, t, Ilte flet that.li e above Asocîial moit
have appointed u lie ul Oî A loi ut r in' illî't'1lî,i nion,

We- ole qaldle l i Irlle coIlletion o c
count of all descriptions t1irouglhou t ill Coninutt
of Nortil America. Full nriiculars ato the work-
ling ol the Association wili be fuiriii,.itis l l i n pplica
tient. Advocaesand Agents waited tu repiai inus
tiniougi Callada.

GUNDLACK& & C0.,
251 ST. JA3M1S ST., SIIONTIIAIL.

Box 723, P. 0.

SULLIVAN DAVID,
Commission Merchant, Manufacturera' Agent

OFFICE: 16 ST. SACRAMENT ST., MONTREAL. P.O. BOX 506.

Newa Yo'rk ;liermaiii lmnokeri& Co,., lîî 1 arlilrnofShuilfaîn, li.vy

brothi,r. Cjrowni slei.l and- wVire Works,, ALLe ellife. Slæînuhl

Letral.

KERR & CARTER,
ADVOCATES, &C.,

103 ST. FRANCOS XA VIER ST.
W . . Kênii, Q.C., D.C.L.

.IL. (jAri.:nil .O .L.

EDWARD CARI El,
Qi.'., D.C.

Barriste at Lac, &c.
4(1 ST. JOHN iSTREET,

Over Union-Bank of Lower Canada,

-MON TiR E A I..

WILLIAM B. LA M BE
ADVOCATE,

EXCHANGE COURT,

10 HO8P TTIL STREIiT,
MONTREAL.

MOTTON & MqcSWEENI.Y,
lU l/RISTIERS, SOL ICITORS,

NO>T RIES, &c.,

183 Hollis Street, Halifax, N.S.
IL. MOTTON. W. B. MCSWEENEY.

EPHREX DUFRESNE,
ADVOCATE,

General Insurance and Collecting
Agent,

134 NOTRE DAME STREIET
Threo Rivers, P.Q.

B. L. DOYLE,
Barrister, A ttorney, Solicior, &c.

GODERICH, ONT.

Collections for Comumercial Films it Quebec and
Ontario promptly attende.d tu.

'i-i'lighest Rofeences given.

114t eia.

St. Louis Hotel.
-0-

QUEBEC.
Irnmib!/ Their xeenisT oerr

Geni îîil' <aiaî a lnid eïs qt' DieJ rin.
ThiS llve. whichil o isirivalled ihlr ai. n euuloenlity, In Que ei opoened. !iirlough Ihlnr fior

pienîri îanil b inesl1*.s traiel, liaN'iiig accotal ii on

Sir 411 visl rsIl is eligibly sliiuated in the iinedi'iiat i cinhity of
t ile iost deliglitil and lflhilnabli ,romennilî" :lile
(,v;it' s Garden . Ille Citaiiel, i linle î uul e, lihe

lIce d'A rtne. and Duirhamu Terrace, which irih
llendi views :nîîmagnificelt scneir ir whicli

Qin.jbee is so) justly. :llra e and whiit Is unlsur-

pnaîîd in any part f the wurld
W. HIUSSi. & SON,

Juroprieors.

Albion Hotel.
PALACE ST1?ET-QUEBEC.

-o-
This list-class lolel lis boe thIllorouiglhly relno.

viated. •J'The renoms lire Ilhe biest vetitilatedl and foir
ilislhed in thlei Doiinion. Tie proprietor, lopes by
strict per.soial attention I o the alintsl f lis giest, tu
meiet thleir. sup port anmd approval.

WILLIAM K iRIWIN,
Propielor

Mountain Hill* House.
JIOUNTAYIN /iI., ,QUEIEC

Thîis liotel,su well known to hI ieletîblie las
beei 'ewly f'uninlshel tiroighiouit andui ofuers
every comf] lort to the travelling public. Talli
sueitcîor'. Suitablesampe ronomsl'commercial
travellers. Ilotinse late Convenient to RZail-
way )elots iid Steiiiiboaît Landinigs. Ternis
liberal.

E. DION & CO , Proprietors.

Revere House,
NEIL Mc'hA RNEY, Proprielor,

BROCKVILLE, ONT.

F ee Omnditi c toinal fromn Steîaibolls ali la ilwny.

Allan House,
TO O A S JORD-A. ' Proprietor.

PERTH, ONT.
Omnibus mlaeets a11 traitns.

CI unit SaipIîIlleolins four Coiiercial 'ira
tSîlllnrtl Rooums and Feirst Clas Livery atiacied.

Rossin House,
TORONTO.

Rates $2.00 to $3.00 per Day
According ta location of room.

Spbecial Ra.te by Wee1ek or 1mIonth.
Extra charge for rooms with Bath anmd losets
attached.
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enicSteanhWlr4. STOCKS AND I;ONDS.

ALLAN LqNE SUR ES otel Si.

UND..R CONTRAT wihItn,

cni. fhoveroirithite ittire, O t. cne yance. 111 eAN
... .. .. ... .. .. .. ... 1012 ...........0,

Do. do. 5 per t .. .. loi. 105 l..................... ii.14J
do, & pitr ut., l8s0. :,i O 0,7, l àIt t, 7

fitttto R lier Ctt. Stock .......... 100 k 7i71,4 i,1 k 15,tt....

UNI)~ilic EI7 CONT ' cihet. sock ....... 9 10: 0 tI otrottoto*

Oiîtttire;il littubor Botudo Il . It . .. pi) Ill, i, ki li . . I

DIAN antd UN1ITED STAT1ES MAILS. ___________________

Smmer Arrangements. 1877. l i

Thtis Con pî 1any's Lintes are compIosedt of the O .od otipo ut. r
untdei.noted First-cluits, Ful-power'ed Clyde------------------------O Ii d oi to lt

cororaio t;r loti 1wi.,.,î,t ic . .

bbuilt, leEtgne [o Double-Enginer oîtot. 0îly:.........fronl * ,o lStea'. otltot shipst . ot i

SaDrdinian..4100 Lt. J. E. Sc .t..o. 1.N.R. dt.
Circassia.... 3400 CapO*t. J. Wey.i , .. .. ts q!t to t t

PolynEsIanT..4100 Capt. Bàrown
Sarmtt fiant.. .. 00 Capt. A. D. A ird , i 6 e9c7**

Caspmn. 3200 Caîpt. TrocSks MALS ..

Scandinavian..000 CAt. R.s. 1 87Watt
Pri ni..... L.3 s0 Cat. J. Riiseit o t chie
Austrian. .. 2700 Catt.l. C eyie k ..pa ch .t..

Nestorian..2700 Capt. saa
Mtoravinn....21)50 Capt. G rahtamt aç' aetinayo/î îua
Pervian ........... 200 Lt. W. l. Sittihti, R.N.tL. I NiY.

lantitoban ...... 3150 Capt. ilcDouga l
NovaScin ..... ot 3200 Capt. icharo/n

Canadtian...... . .2600 Capt. A.cLean Y . ' boy a ct îy l' c
Corinthitan......24100 Iat. enAzies Ra r;I

Acaditn ............. 1350 Uapt. Cabtel
W'aldensia..2800 Capt. J. G. Stottep hen N
Ph nicini..........2800 Calit. Scoltt

Newotnin . ... 1500 Catpt. lylins
FHIOIM QUEREC TO LIVERIPOO(L. 0 ~~D-CRAHAM
M4oravian............. ......... ...... 2 Julîy
Sardinian................. .......... 4 Aî g. o 1hî,çp.Diro'rtou..
Pertvin......... ......... ............ i I
Polynosiatu .......... 8 l
SarmoitStin ........ ............ 25 5 AC N b

Cabin ..................... 8.ao0 and 0 t
.Accordintg to aîccomodatiuont,8L ~

Inermediate.......... .......... .. $.S40 10
Steerage............ ................... . 2 00. 2 H

FROM17 QUIELEC TO ELASOW. *t
Pic"rdian....................... 9g

PVte tîi i...... ..................... 11

Corithian....... ... .. .........

Oîtnti an ............... ....... .......... .... .... G

itATeS OF P'ASSAGE FlIoli QUtttEBlit OSBOJIE SEOO IIIAC1IJNE ltîiîbcîataitllîl enenas7ons ut ici

ntereia.t............. ......... .......... t4 0

Steerage............ ........... ......... ....... 25 rt
R...es..o.Englni..--I tes on flour via AELan

3o per btirrel. Beefand pork in bris. 40s lper ...
tont btoed measts, tallow andt lard, 1 40s pecr
toi ; Bitter tand cheese t Liverpool, 45s, to
Glhisgowr, 

4 5s ; ail calce 3s 6d jier brl. to Liver-~F.~ L A. L
potol tand G lasgow.

An exprienced Surgeon carried an each Yes-

For Freight or othecr IIarticlars, apply in O N by SECia]. Act o ant, 187i
Portland to d. & tA ALIA or J. LPFeiia ia

n Qutebec to ALLANs, RAs t Ca.; in Havre 1o aAD Fites
Jto 5 M. CunîuE, 21 Quasi d'Orleans ; in Paris to
GusTAvvs Bossueso, Rue0 du Quatre Septembre; 10it aie te~,- - JfjI1~~

ln Antwerp to A.a. ... S iz & C., or Rlîicna..
Bitens; In Rotterdam ta G. P. ITTMAÀNNs & Son', oFFICE iseailtRS:

or Reys & Ca inu amburg to . GAnsoN & OrT, CANr n.
lisot; i biordeaux o LAFITTEt & tndEit-

3eur, or E. DBEs & Co.; in belfast 10 Cia-
totE & Mao.LM iit London ta MoNTso3tEReE .r r GrHEo.

& GRtEENnotlsE, 17 Liracechtirchî Streetl; ini lliîs stbr1Myro oeuS.LatsIDrenMeoad ala atatr
Glasgow to J.sii & ALtX. ALLAN,'70 Great Jli iciln uMrîat t lny acseTîte,3na iS.Ieti
Clyde Street; in Liverpool to A LLAN ItoTHEt r

Jmeios Street ; in Chiaego to ALL6 & Ca 73 na and 11%.11 xi GJIA-T.

1H. & A. ALLANIz ASH InS o tesa fo ONE At of insrce o7.

Cornuerlec tef YAuviIe RaN & Co.:,on IHavreoî5 n tREa .FE S

(3uBTAvz ~ ~ ~ ~ ~~~~an Governinent 1i,)uebtrouturbr; 14 es 6 t-ct p.oi-T AL.
in ~ ~ ~ ~ ~ o doter 5prc.,.. 101a 105IZ& oo RcA
BicitDmtao in Rteras et, st.c ............. 1on;

Moirea liarborau liud to p.IT c. .......- 100 10îDo. ~ ~ ~ ~ ~ ILE CopoaioirpronsBns.0 1(jit"cDo 7r p[r ciwA Stc ........ ;1 i 1 lfatto9in

ellagowto JmEq& ALx. LLAN 70GréT ownhi I)eenturs, tOut. 6erlýt et. Her.Nris 99eIioro t In

La~~~EXHNE ulyl'Srct 2th'SGRNT

liank ~ ~ ~ ~ ~ Ïe ofn Loinion.y 60 day ,..M...L..10.

CoGnld of rnftson New York........... Pareet

5ïýTEDjShrs frT BEYEL$-tESMRATYS

K
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Namouf Article.

Boots and Sloes
Men'slThick lurOts. .

liil 10 tm ... ....
cali Iliout, pegged.
Kilp 1Br ans11...

O llt <f ...
if11 Con rTess ..

Vou's t'ebbled l îuîfuils
Split do

Prunella do ....
con, do

(Io iluskins..
llsesi'Tebb!ed & lIuilials

Split lo ....
P'r<unellat til ....

do Coig. do ....
.h lt 1 ,'bbled & lt'i 11%

S p lit do
Prunella do

lfinits' Cacks..........

Drugs,
AloesCaoe............
Atum.....................
llorax......... ........

Castor Oil .......... ...
Suatic o.a...........
Oreamlu 'I artar...,........

îpsomu Salts...... .....
lxract Logood.........

luligo, Madras .........
Mladler ........ ........

Quinine ................
8oa Ash...............

Soda ItCarb ...........
Sal soda ....... . ....
Tartarie Acid............
lileiclîiing t'owdcr .....

Grocerios.
TA, (llf-Chests. & Cai.)

.apanu coun. totuodl.JHWlb.
med, to goodl.

0,t4t il.
$ o. $ c.

2 50 3 0
2 50 3 00
3 215 3 50
1 30. 1 40

I 10 1 20
176 225
1 20 1 75
I 90 1 10
0 75 1 75
0 60 1 76
0 60 1 00
1 0 1 20

75 1 00
70 1 26
60 1 00

0 5 0 76
0 50 0 60)
I 50 0 75
0 25 0 75

0 16 0 18
0 2 0 21
0 11 0 13
0 12& 0 13
0 31 0 31
0 27 0 30
0 2 0 2j0 10 0 il
0 75 1 00
0 10 0 12
7 00 7 25
0 15 ( IS
4 41 .1 50
5 25 5 50

i Os 200
3 25 30
1 1) 1 25
0 417 I 5o
1 S71 2 00

.0 25. u 3
0 38 0 40

Narne of A licl.

Japiii, flne tu finles per lb.
Japan Nagasaki...
Y. Ilyson . comuno

to god..........
1ý finle to finlest.. «

(Gi<upd, fair to med.
Good te fine

fine to fllestimeial, nlied .....
Choice to lilest.

t'waukay, como. tu

ooî.g...........
Coigou comnuon...

miedum... "
' lne tu linest

Souchong connî,îî..
luecdiîum..

Fine lu chtou c...

COFFEES, green.
iloclia..............per lb.

JavaIl, old Govt.
nre.ibo......

Cap ...........
Janulen..,....

ltio..............
Coylon...........
Ch icory .......

S UG AIe, (Ceis. & lIrlE.)

Porto Itico.........per lb.
Cubla ....... . ..... "liarbad.............

Sco. Itî'lncd.......
Dry Cruislhed
Granîulated

Aibier GO days....per gil.
(1ulîlel n .

llolasses (Blarbados) 1lhds
Trinîidail.......

Sugar flouse.......

WVlioleslo

$ c. S c.

0 21 0 32

0 23 0 30
0 50 0 65
0 37ý 0 40
0 55 0 65
0 55 0 75
0 30 0 40
0 40 0 60

0 22 0 28
0 26 0 3
0 28 0 323
0 40 0 45
0 50 0 70
0 30 0 32
0 40 0 45
0 55 0 75

0 0<) il 0U
) of 0 o:0

0 i19m: 0 1
0 0 101
0 l1i 0 12
0 il 0 il;

Namei oftArfticlc

Fruit.
Lose Musentel.. per box.
L1ayers i boxes, .... ..

ulna.... ...... perlb.
Seedlits..

Cu<rrn uts,l'r.es..........Currat,î.....
Pri le's .. .. .. .

boxes ..........
Il S. A Imionds.
S. S.............

altii.........
l ..ber ......
llirazjlsn, ewoi>....

Spices.
C.i ...--..... per lb.

M1ace...........
'loves..............

Nu tmel(gs ...... .....
.3 îanaae G inger, 1il.

.11 um ica G inger, U <b.

l'imimlo. ...........l'OpperQ....
3l1ustard, 4 lb. Jars

1 lb.
Rice.

Arrucau, &c....per 10011b.
o î.... ...... per lb.

loke..

Hardware.
TIiî)(l'ouruniuiîl ls):

l er], .er lb.
..

Shiiee..........

Wý liolessilc
,files.

S c. $ c.

1 G1 710
I 30 1 40

71 81

1 5
5à 61
3 0
O 10

20
5 G

13 15

71 Ol) O
7j )

.1 10 4 2o
0 05 0 06

l 0 7)
6.1 0 7)

N aiiu of Art icl.

Cul .<
6
ils: 3 in. l t in.

2j lu.ch tu 28 inch..
Shingle.............

Luth ........,.......
l'l.hisiel Pointed....

alva ni::ed fron.: Nt,. 24

l 3.il s. .... ..
î,orse Rails:

laient l ii'd sizes.
'Iý f roi, Girtsierrie,..
No. 1.......... .....

EGglinltonà, Nu. I.
" S umerlee.

Ollier brandis, No. 1.
l:ar--Scotch pr 100 lbs..

li e<Iied ..............
Swe-l es.. ................

Il i<iops--Coopilers..,.
Caiada L'loteos

lIattoi...............
Arrow.................
Sw iseii................
larshifield...........

'ont....... ..........
Irm Wjlire (4 :n'ths):

No.p, ler bunille...

12, ..
N. 16. per buille.

Tin I'ltie (4 inthls):
IC Coke .............

11 Chanicial .
1 X X...".

Anîclors, per lb .

Rides, per 100 ibil.
Grievi Sltel, for No. 

Impor i ... .il... .

Gr, Ilile, Inspc'id No.1
Nu. Il

"Nu. 3

gN.2"Retailers will please bear in minid that the abovle îpolations iîplly oily tlo argie lois.

Onîtarlo Adveriseents.

W. BELL & CO.,
G UELPII, ORTARIJO,

Centennial Medal Organs
AND ORGANETTES.

--- o----

SiIver ledal at Ontario Provincial Exihi-
bition lor 1871.

Silver Medil at Ocntenial Exlibition for 1876.

GALT, ONT.

QUEEN S HIOTEL,
A. H. PEATMAN,

PROPRIETOR.

Frec Onfnibuls to and fron the Trains

M. O'DONOVAN,
PRACTICAL CARRIAGE BUILDER.

WHITBY ONT.

Onztario Adlvertis.ceents.

Guelph Steam Coufcotionery.

MASSIE, WE[R & BRYCE
Sucecssors to Massis & Omaon.,

M lî etul amrers and )holesale Dealers in

Biscuits, Confectionery
AND CIGARS.

FARCY GOODS A SPECIALTY.

ALMA BLOCK,
GUELPIH, ONTARIO.

CIIARLES ]RAYMOND,
M9AN UFACT'UREIL OF

Lock-Stitch and Chain-Stitch

SEWIN G

MACHINES,
To work by 7and or foot Power.

GUELPH, ONTARIUO.

GALT ONT.

OENTREiL E0XJSE
Corner Jill ail1 i1ain Strects.

'jÉ3(OMAS~ Cl R 1 L, P'rî.rietor.

CABS MEET EVERY TRAIN.
Livery in conelctt icith th1e Holel.

GUELPH, ONT.

Opposite Grand Tril Passenger iStl

JOHN HAUGH.
PROPIEç ITOOlt.

Free Omnibus to and from ai trainS
for Guests.

oo( Stal>iig (Mn< Live'y in conlcctiont.

The George Moorhead Manu-
facturing Co-,

MUanxfactuIrerN of FURNETUR E in ail
itus branCOcS,

Importers of Carpet. Curtains, and Genîeraîl Ilouse
Fuurnîishinîgs.

184 to 198 KING STREET,,
LONDON, ONT

3 () ui. !41

aover do.

25 ci s. extra
0 7-1 0 6
0 8 0 8j
0 8j 0

020 25p, olr

21 00 22 QU
18 00 19 (I
20 00 21 00
19 00 20 -0
1 90< 2.01)
2 15 2 25
4 75 5 0
2 50 2 60

3 50 :1 60
4 0 4 20
3 75 4 00
4 00 4 20
3 75 4 00

2 40 2 50
2 70 2 S0
3 O0 3 10
3 50 3 00

i 10 G 00
11 50 7 01)
8 50 9 00
10 50 Il ou
5I 6 0 0
0 07 0 09

8 50) 9 00
8 5<' 1 011
7 DO 7 FII
6 50 7 00
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Name of Article.

Leather (at 6 m'ths:)
in lots of less lhan 50
sides 10 .c. higher

Spa',sl soe, 1st gl't
hieav) wgts. por

Spalisli Sole, 1st
qunIiy, ,mid. wis.,1ib

Du. No .2............
it'falo Sole Nu.1..i.......
Do. do. 2.........
Slaughlerheavy.
Do. liglht ...............

Zonnzibar No. 1..........
Do, No.2.
Haornes, best....u.

Upper hieavy.
1igli .............

Grainet tpper..........

eg lU ..............
Il eilock CulIr 30 te

40 In, F..............
EDO 1j............

FeciCuir ...........
File Calf l0to.
Stoa plits..........
Splîo, large, per lb

isiill ..........
Extra fille Sliaved Splits..
Lenther toard, Canradian.

Enimelled Cow,pr ft....
paiete t.................
Polishied Grain......
'ofbblo G rain ..

fiir'................
tussetts, liglit .

hoavy.

Oils.

Cod Oil.Nefonulland.
Straits Oil-Aierican .
1raw seal ...........

S. IL. l'Milo seul....
PaIe Seal, ordinary.....
Lard 011 ...............

Wlîalcoaîe

Rantes.

0 . 'q C.

0 5 5 0 62
0 50 O 55

p 5 0 Ù5
057t 0 G0

0 00 0 00
0 85 95

Nane ofAriile.

i eed ............
boiled..........

Olive imachinery.........
ti ..............

ilucat, tulke.........
spirits Turpet Inle.....
'auîle, rollied.........

Paints, &c.
WIltuLad, gen., 100 lb.

No. 1
2

Wllte .ead,gniuine, .
il Oil, jer 25 lbs......

Do No. 1 .. ........
..............
3...............

Whtue Lem, ,dry .......
lied Lend ..............
Venetian, Ito, Eng'lh.,.
Yel. Oclire, French-..
Whtiting .............

Produce.

Trerdwetl..........
Canadal Sîring, (No. 1.)
Canada FaI No.2.......

9out .....................
L> C. tîarley, per 48 lbs.
lens .......... per GG lbs.
Ontient .............
Corn,................

Fleur.
Su Jrior lE iras,
Extra Superline..
Strong BaIkers .
Vancy ...............
Spring Extra.
Superline ............
F.ineu ...... . . ....
1,11idlings ............

l'ollards ...........

S C. S c.
il 17 0 il 7(
0 72j 0 75
0 95 (10
1 75 1 90
2 G0 2 75
3 25 8 30
4 00 4 20
5 00
0 46 0 48
0 70 0 75

9 50
850

6 50

2 50
2 10

75
1 50
0 71 o

S24
O 20

Name of Article.

U. C Ings...per 100 lb1.
City IUngs...............

Provisions.

il ter, Townshi pr lb
Du 15rockvl (lu......
Do 3lorrisburg.
Do Western Dairy..
Da Store packied....

Cheese, line .........
Pork, es.s, luspected.

Do lin iness .......
Ilaml, smioked ..........
Lard .......... ... ails.

.............. tubs.
........ l ces.

Iggs. Fresli.........
Pacr!ke..........

Tallov rendered.
per, prime mnees, T'rces

Iludia Mess ......
Priunie Muss bris.

11i ................. ..

Wool.
Fleece..................
Pulled WNool, Supeer....

No. 1......
Mded umn..

Wines, Liquorsetc.
Ae English,...,......s

.I... 
. ..1 li

Stout: G miess. .. îli

o1 1 ie qs
ts

Brandy : Bl-es 9eys..gal
Case

Mtartell'. .. gal .cs
Ilisquit. Dubouchó,O Co.gal

.110

e o

Wholesu.

S c. S c.
ÜK00 0 00

4 00 4 20)

0 20 121
0 18 0 20
0 IS 0210
0 1111 0 1M
0 10~ 0 18 0
0 9, 7O 10

16 00 10 50
1 2515 0
O 1 0 12
0 113 il 12
0 11 0 111
1 11 0 111
0 14f 0 15
0 0 1 0 140 0s 0 0s
200 0 00

27 00 0 00
15 (0 (00
17 00 18 00
0 00 0 00,

0 25. 0 30
0 25 0 30
0 22 0 2,
0 21 0 28

2 50) 2 (15

2 50 2 70
1 70 0 00
1 15 1 24
0 70 0 75
3 25 :3 50

9 62S 10 00
3800 3 22

1 25 9 75
2 60 3 00
7 50 8 00
9 50 ( 00

11 00 '0 01
13 50 0 00

Naie of Article

Jules Dure.t &Co. ... cgal

.. ltlîoi & C. ga
I'iniet,CastilIon . .n.

o o.................

.. C a.i....... ga.

Irir itDupiy& Co.

Rieall ............ case.Uhepershiper..s.... gal

... aqi

D un ill .. ... ... ... .ais

top's. .................
Scortdh Wh'iske'y:... gii I

R : yn ca ..........

Ceneca Spirits.

cei cais.
Chaeur(cases)

lCtis Nerli'r.r..... : (s
T. Itodrlc Carte, lhmichIe

ip r 1 ise .......r..s.

Il. '?ipîr & Co. Carlte II.,c.
Jules Mummlî D)ry Vuezermy

:<traIDry ...
Pri valu Stock

Sherry, .....

ruse 12 lil,tfrrs-edrc

CMtI lots;... ........
'anrragona .

Native' Wiu,,.... .......
Cannd,îa Rye 25 n. p...
Canadira SpriritS 50 e. '..

jjý Retailers cilut picase bear in inind tlat above quolations apply ontly to large lots.

180 St. James Street, Montreal.

ADVANTAGES OFFERED.

This Company makces a specialty of insuring Farmi Property, Private
Residences, and non-lazardous Property against loss by Fire or
Ligltiing.

It pays aIl loos cauîsedby Ilightning, whether lire ensiles or not.
Itl iuiires ,ive stock agalinst deati by ttglitning, eitler in the Bui. 'ling or on

the prolises orthe As.ured.

O F IC E R S:
WI.LLIAM(t ANGUS. Presidenit. A. DESJARDINS, M.P., Vice-resident.
EDWAltD I1. GOFI', Managing Director. J. Il. SMITil, Chief Iinpctor.

W'M. CA3P'U1ELL, Secretary

N.1.--People desiring Jnsuriince In this Company should bo careful about
giving their Risks to Agents of rinal Companies, ivilo cliim the Comlany they
reresent to be the ame as ouro. We liear ofagreat deal of this kind of soneosty
being practiced on tho public.

INSURES FARM PROtYEIRTY AND PRIVATE RESIDENCES.

CANADA LI 8 AsURN' ji
The I1INI1U\t system of Assur ices lais just been adopted by this

Company, where

By a partial application of the profits, rates of Premium
are charged

LOWER THAN HAVE EVER BEFORE
BEEN OFFERED FOR LIFE ASSURANCE.

The following are the rates for Assurance of eaci .1,000, with profits
upon the systeni referred to:

ANNUAL IANNUAL ANNUAL ANNUAL
AG E. . IA GE. P U . AGE P AG RJili -ItE2IIUM. Jj P1E3IIXM 't7IM

S12 80 31 $18 10 30
13 50 33 19 20 41
14 70 35 20 40 43
15 80 37 22 00 45
16 90 - ...... ............... 47

$23 80
25 0
27 40
29 60
31 60

49 $:iI 102st].l78051 7 MI
53 4 71
. . 1 .10

h'le above table, and n flIl application of the "l iulnimum'' yston, are puibli lial
and may be hadl upon application.

A. G. I A1?ISAY, NIiani.ging Director, 11AMILTON.
I. 1EILLS, Secretary.

A gent in Toronto, J. D. IIENDERSON, Canada Life Buildings, 46 King
Street West.

J. W. MARLING, General Agent for Lowrer Provinces, lJessleini's
Building, llalifax.

R . P O W N A L L C-eneral Agent ior Province of Que'ec,
OANADA LIrE BUILI3NtGS, 182 ST. JAMES STREET, IONTREAL,

s c. $
2 50 2 î;o
8 0'0 0 'o

2 0 2 ci
8 5 0
2 50 2
8 00 ( to

10 25 0 (i
Il 125 0 (0

12 50 0 ou

2 20 2 W

7 50 8 20
2 25 2 40

5 0 6 (J-

I) il 50(K ( 1 ; .1,
-, 75 7 75

2 25 2 :W

2 201 0
I 85 1 95
1 02) 1 7 0
I) 00 *; )0
, 50 8 (j

21 00 22 (Il
22 50 21 5t.
I3 00 00) 00I
20 00 (11) el
20 0O 0 0)
21) 0 I)

175u 19 lti
20 4091

22 50 21 III
19 00 22 i0
20 50 21 0

4 50 5 25
5 20 8 25
7 00 7 75
S0 10 1125

00 26 0, l

75 1 î>4
1 15 Il 00)
2 00 0 0u
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LesuraceCY

Royal Insîran~ce Goy.
OF LIVERPOOL AND LONDON.

FIRE AND LIFE.

Liîbility ofShiarelolders lrtlittted.

CAPITAL - - - -- --
FUNDS INVESTED - .

ANNUAL INCOME -

$10,000,000
12,000,000

5,000,000

S ti l F CE LOIi CANAI.ONtH1AL.

llvery description ofproperty t iisurel at inodterattc

ratis of pretiuittmt.
Lie Assurances graiteil l te ost tapprovedt

forins. 
I OTlI1. L. 110UTLU,

w.TATLEIY,
Chie fA get s.

Northern Assurance Co'y
OF LONDION.

oF GLASGOW.

Capitaa an~d Truîstee F ndsul
Represen ted

$28,367000 00.
As Genîteral Agents for ltie above Influential att

Liberal Fir Insuranîîîîce Companies, we are enabiei
te fiir to tlie ublic utiqlle.ti tcl ihuilittes in Fire lit-
surance. All classes of tisk tiiaken aut current rates.
Special Indicemtents for Diwelling liotise lisks.

UNION BUILDINGS,
45 ST. FRAN0OIS XAVIER STREET,

MONTREAL.

TAYLOR BROS.,
General Agents.

VICTORIA MUTUAL
Fire Insurance Co. of Canada.

Hlamton IBranch:

Witint range of flydrants in IIlamilton.

Watter Works IEranch :
Wliin rango of Ilyitrantts in any locality iaving

etlicient water-worcs.

Geierail Ilratchi
Farm nd otier non-.azardous property only.

One branci flot liable for debts or obligations ol
lte ottiers.

GEO. II. MILLS, Presidlent.
W. t D. BOOKEI, Socrotary.

1:AD OFIOE . .i............lMLTN ONTA1UO.

STOCKS A1\TD BONDS,
Repîorted Iy J. D. CnAtwrotn & Co., lcmbers of lte Stock Exlchatige.

INSURANCE COMPANIES. - CANas tu!o.-.Mtreaîl Qutafctliots, Jl/y 26h., 1877.

N1tz os' Cours i.Slhtct. par vaite.

per ymir.

I itish Atmerica Fire & Marine. 10,00 -Ottios $50
Canadaitt L-fti ........... .............. 2,500 i 40

Cilizins tire, ife; aattc & Ace't180 10
CouIltideratioIi Lite............ 5100 0.12 f S 1I
Su til il Li f......... ..... 05000 3-12 tis I()

Isolttel lisk, Fir ....... .. 5,010 ... )0
Pirovincial Firetl Marine............(,501) 4-6 tus GO
<Que>ec Fir........................2,500 - 100

Queen City Fie ... .................. 2,000 10 50
W resten Aistirinci..................0.000 7 i il os .10

Roya Catdi:I ...... ..n0.s10r 1:c
Accitient .2,5rac Coo Cn.d
CamLîfiti G i:Lraitee Coi.................23 et
Canadia Agricultural Fire paid pili ... .... 100

10 tier et; aid upt ... 00t
Ierchntiits' Marite ittitce 0. S lier et i
National Iusiirîmce, tire.... .........

Sittisconattitsurantce Coi. Ftre anttt ii ife 0 1)
ttît Agricutu.................10,000 -m. 100

ttiiiri)iu .0,0 F5ilL:it t N.-( QttetioI. -014 t/te /.eîi 5Mi

ltrttoîî iledtcat 1.11L._.................20,000 lu tic. £10
niriloi. ti tu As.tt1,i ............... 10,00 , 1

t»:tnitsi &t Fiteigit Matineie............. 610)) il,) 20
Ct11 ill'cti LUi C îot i re L IL & )1i trieo. .5000 -12 0

iIIrgI Lft ...................... ,000 . ....
On: tîmrditat Pire tîttîl 1..5..........: 0,00 -0 100

tilîitt lite ............ ....... .... 12,000 £ .h. 100
1,tittti t) <t0 tmtt L1.t.............. 121.)100 -1)) 20

Lire Assoiatittin or scutl t .t..t....000 7 20 40
Lfl.uitim $itic Cerral tîi.. ........... 8,2 .18 .21

.11............10
l.t-ctt' &t.itit & C tube Fire & Lire £. U121, 7.,2 40 2

Nurîtieri Pire & Lire ............ 20,000 40 100
Norith Bitishi & Mlecatiie lire & 10.100 .. I

Pttoeax Fic........................ 1,722
itneci lire & Lire .......... ...... 200,000 1p 1p
ltoyil Alisti iae iro & .i... ....... 0.000 5O 20

iitCire &F, [rn. ..... 5,000 12 10
setiriai lUnin Fire i i il ri......... 59,000 6 10

SGoitisan Fire l .il.... 20.000 120 50
stipiliril i .......... ......... ,..... 12,000 £ 1G .0

Ar

S

rkei

otint
il lier
hare.

$50

Lust stCr
lie lier ut.

10
10)
12

120
101
70

20
2015

10
1877.)

.10 93

1
191

71

251
3-2s

3
t1

114 1111
170

107
102
90

1205
100 105
138 140810 8.1)

1921

88
1100

Tle i ility unm ait IIn kI Stoeks Is i imitei to louble flic Amouinit or tle SuIcribed C tul. O i fili nr,
Stociks flic liabilities olsitureholder is strictly limiteld to t.it atiouit (if Suîbcribeti Capittil.

-O

Head Office-Temple Chambers, Toronto.

PREStE:NT-HlON. W. P. HOWLAND, C.B.

tCRSDENS-1-HON. 'Wî. McMASTER, AN!) Wt. ELLIOT, Esv.

.2 oging Direcmr-J. K.: MACDONALD.
o

JIEAD OFFICE FOR THIE PEOVI'NCE OF1 QUEJIEC.t

J\.o 10 .S J CLTLesS r e7àC~ . [ lOThtecr2
Frîvincia' Board of Dlirector

Sir Francis Hincks, Chai rîmn. Edward Murphy, Esq.
Hon. E. G. Penny, Alfred Larocque, sen., Esq.

William Clendinneng, Esq. M. P. Ryan, Esq.

JOHNSTON & M1ACKAYl, Aaenîts. [ . 3. JOR[NSTON,tilann er. P.Q

R? EASONS FOR? INVSUR[IN& 37ITH T HlE iCONFESDER A, TJON.

1s-t.-l is a 110M INSTITUTION, ,orgi.Cized 0elpressly to mîteet lte reqiremen s of Cn-

2ntd.-Its FUNDS are all inosted in CANADA.
3rd.- -Is rates are [OWlER tItan those ofaliost any ttor Cou any of goo!l stanlitng.
4th .- NINESTY EER CEINT. of lthe pirofits of the Participatioit Claiss are dividled aînoni the

policyhtolders.
5t-hl 1policies are NON-FORFEITABLE tifter two anuital iremihums liave been pati.

gEr As evidence of appreciation by the public of the favorable terms offered,
it may be stated. that according to the Government returns the COFFEDERA-
TION issued a larger number of Policies than any other Company, with one
exception, in Canada during the past year.

AG/'S /.QiE)liC H. SEWE L L, General Aent ilr D.strict.GERT IK UEDEJ NEC. OSSE, City3 A gent.

763
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R 0YA L C-ANADIAN 1NS URAC E CNOMP
VIRE AND MARINE.

STATEMENTS OF ASSETS AND LIABILITIES OF THE COMPANY
ON THE 3ISt DECEMBER, 1876, calculated at their actual value on timt date.

30 Shares Bank of àlontreul Stock ........... ............ $ 10,980 00
'l 14 Conlsolidited Bank oi' Canada .................. 39,330 00
4o0 Canadian Bank of Commerce.................. 24,450 00
300 Ontario Bank............................................. 12,300 00
.182 La Banque du Peuple ........................... 22,593 75

20 Miontreal Building Association................... 000 0
20 City of Quebec Consolidated Fund................ 2,000 00

50,000 lonîreal ilarbour Bonds at par ......... .......... 50,000 00
25 laotreail Warelonsing Comipany's Žortgage Bonds

£5,000 Sterling Exchange at 9. per cent...... 24,333 33
31rtgages on Real Estate .............................. 38,145 0
Loutns on Collateral ...... ............................... 990 86-
100,000 of United States Bonds, 5's, May, 1881 ................ 111.875 00
100,000 d t " G's Joi, 1881 .. ............. 113,750 I00
65.000 4 " Os '67 Vegistered............. 73,612 50
35,000 c c 6's, '68, . .... 39,g12 50
50,000 6 " 's, July, 1881 .............. 50,875 00

100,100 c " t 5's May 1881..............111,875 00
50,000 s Ourreney 1805.......... 60,875 00
30,000 N. Y, cent ral and Budson R.R. Ist lortgage Bonds,

registered....................... ...... 34,725 00

30,000 N.Y. Central and 10,000 Harlem l1.R., Ist llortgatgel
Bonds, registered....... ................. 12,000 00

10,000 Hurlent R.R. Ist A1ortgage Bonds, Coupons .............. 12,000 00
Bills Receivable, (Premîiun Notes Current, and in course of

- Collection) ............... ................... 158
Agents' Balances- Canada re).................................... 22,t;91 71
Agents' Balances- U.S., (Pire) · . . ................ .............. 79,759 'il
Agents' Ililatces-Catada, (Marine) .......... ............ 9,553 28
Agents' B3alances-U. S., (Marine)........................ 3,716 35
Stundry Debtors for Salvaiges otstanding Preinins die

Hloîni Office, Commissions andu other clairns
dite thei Companîy--Fire and Marine.......... 58,5.. 31

Cashi n Conpany's lands, and oit delposit in Banks in Cantada
and United States ................................. 106,641 55

Interest due and accruted on Investaneuts......................... 15,811 33

Total Assets ....... . ...... $1,188,671 76
Deduct-

Unpaid Losses and all other Liabilities ............... 183 330 69

Net Assets for the protection of Policy-holders$1,005,332 07

ARTHUR GAGNON,
Secreltary Tresrr

Woronto Advertisemenlts.

GEORGE l. STOCK

Manufacturer of

0 0k's Extra
M1 P. Machine.0,i_

And .Dealer lin ail kinds

of

MACHI] VOOL ILs.

Al Tratl-airkel0 arrantedt givesaltisiaction
1ud nlot to freeze.

OFEICE, 90 KING STREET EAST, TORONTO
Works, Bell and Don Streets. P.O. Box 1314.

BELFORDS'

IL LUSTI A TED.

$3.01 pier Annumii. Single Copies, 30 Cts.

BELFORD BROTHERS, PuBLISHERS,

Il Colborne Street, Toronto.

Ilustraed Catalogute 'A Booke mnalled free.

Toronato Advertisemoiets.

BUCHAN BROS.
LAwnENoic BuoÀAsN. EwINo BuclIAN.

Stock Brokers,
embers of the Stock Exchange,

NO. 22 KING STREET EAST,
TORoNTO.

Insurance and General Agents.
Buly and sell Stocks, Municipal and otier

Debentures, Government Bonds and all good-
class securities.

DONALDSON
& LADLAW,

PUBLIC ACCOUNTANTS,

Insurance & Genera Z Commission .Ageits,

OFFICE,
22 Adelaide Street, East, - - TORONTO.

Attending Meetings of Creditors, Liquidatin and
windin al Estates a eeialty. Fire Lossess austed
and co ections mande u City or Country wIth dis.
patch.- Correspondence soliilted. P.O. ox 1049.

N0. DOX<ALDSON. J. C. LAIDLAW,
LaIe of MurdocA t Dsoadson. .Le witalnk qf Csome

Inusura'nce.

SUN MUTUAL
Life and Accident Insurance Co

President -. Tnois Voltuit s .,t 1
Managing Director.-.. .AIL r, ES

Directors
T. Workmnan Esq., M1. P T. J. C st, q.
A. F. Gaul, EtIl. Jainses lluttoni, Esq.
M. I. Gault, Esq. C. AlexIer, LSt.
A. W. Ogilvie, Esq , M%.P P. 1. lulhiollatd, Esq.

Hugli McLenan, Esqj,

Toronto Board
Hlon. J. McMMurriel. Jas. Belititune, Esq., Q.C.,
A. M Smilth, Esq. Ml.P. P.
Warrinig regitenly, Esq. Johui Fiskenî, Esq.
lion. .. C. Wood. Angus Morrisoni. Esqt.

T 5 l in t f Te en il , h eC o i
Tiu'K,,i, AOl"e OP CANADAî, tscr-pttit.c

lent In--: , for 1877, a o its t 31ry . ,y a n
Co'ierii me,, suurt, g nor Aoc icii IlsitactO n1,

u1 inuesg CrlLife nW Actenh.clo a h

Vi at eo iad b t he siors Coriticotr, ao s c ce t A tto rtr
n,,Ott Ulle 10,000 edI th. i.OWOST TRIIti. S tiOS'

Titi, î...s jsut Lit. -sa A.toilset . uit. s,, .11 th-

bairati. 1701J. 1877. i.McUY ''ae

lle Interntationai [rize ALE an STO a1de iby

JOHN LABATT,
LONDON, ONT.

The
.«8liAL 4 litîies

SNTBOOL Voilsai 01
- tir ion s,

TENN1SAm

Brewer ma

eith er In,
Canada or

the United States, for Ale and Brown Stout.
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ONDON &LANCASRE
LIFE ASSURANCE COMPANY.

OF LON-DON, ENGLAND.

ienl Olee for Cnad .a,---- - - ------- IONTI]EAL

This Company having recently Cana-
dianized its business, now offerall the
advantages of a Canadian Institution,
with the serurity of a British Office. ONE
HUNDRED THOUSAND DOLLARS in
cash has been deposited at Ottawa for the
exclusive benefit of Canadian Policy
Holders, in addition to which the whole of
the earnings of this Branch are invested
in Canada.

WILLIAM WoRMIAN EsQ.
C.A. LELANO, EsQ.

DIRECTORS.
HoN. D. A. SMrTH, M.P.
ALEXANDER M. DELILO, EsQ.

WILLIAM ROBERTSON.
Manager for Canada.

_lDeposited with the Dominion Government, 850,000

SIMPSON & BETHUNE, General Agents, '
MONTIEAL; OfHee, 329 Notre Dame Street.

THE MONTREAL

JOURNAL OF CO MERCE,
FINANCE AND INSURANCE REVIEW.

One of the Largest, nost Reliable and Best
Connnercial Papers in the World.

It circulates in every Town and Village in the following Provinces:

ONTARIO, QUEnEC, NEW BRUNswreC, NovA SCOTIA, PINCE
EDWARD ISLAND, NEWFOUNDLAND, MA ITOBA

AND BRITISHL COLUtBIA.

In addition to theso it ias m.any subscribers in the

United States, South America, England, Ireland, scotland
and France.

As a ncdiun for advertisors the JOURNAt stands unrivalled.

TERMIS OF SUUtscRIiTION:

$2.oo PR EAR, PAYABLE IN ADVANCE.

Address. M. S. FOtEY & CO.,
MONTREAL.

.BLRJÇ ct¿d 1V[AJ ½TM
INSURANCE.

.A.s suirance Comp any.

INCORPORA TED /8383.

EAD OFFICE
Cot. of Court and JCtcht Strees, Toron/o.

BOARD OF DIRECTORS:

BoN. G. W. ALLAN, Ml L.C. EUH cL lbNNAN EsQ
GEORGE J. BOYD, IIsQ. PETER PA'fERSOU, E
lION. W. CAYLEY. JOS. D. RIDOUT, EsQ.
PELEG HOWLAND, EsQ. JNO. GORDON, Esq.

ED. HOOPER, Esq.

GOVBRNOR ... ... ... ... ... PETER PATTERSON, Esc.

DEPU''TY GO 'ERNOR ....... .... HON. WM. CAYLEY.

INVSPEJCTOR ... ... JOHN F. McCUAIG.
General Agents ... ... ... .. AY & BANKS.

Insurances granted on ail descriptions of property against loss an
danage by fire and the perils of inland navigation. Agencies establishe
in the principal cities, towns, and ports of shipment throughoutf
Province.

F. A. BALL, Manager.

Insure with the

JOHN WINER, Pres't.

GEO. ROACH and
D. THOMPSON, M.P.,

Vice-Pres'ts.
CHAS. D. CORY,

Manager.

COMPANY.
HEAD OFFICE,-HAMILTON, ONT.

Capital, $1,000,00
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Insutranice.

T II E

Accident Insurance Cô.
OF CANADA.

the only Canadian Company sole-
ly devoted to Insurance against /lcci-
dents, and giving definite Bonus to
the Policy holaers.

This Company is not mixed up
with Life, Fire or any>' other class of
Insurance. Il is for

ACCIDENT INSURANCE

alone, and can therejore transact the
business upon the most favourable
ternis, and a secure hasis.

Pres ident :-StR A. T. GALT, .C.M.G.

MANA GER A ND SCRETÂAY:

EDWARD RAWLINGS
MONTREAL.

AUDITORS:- EVA NS & IDDELL.

SU R ETYSH IP.

TUE CAlAD&

QUARANTEE COMIIPANY
.MAKlEs THEI

Granting.of Bonds of Suret yship
ITS SPECIAL BUSINESS.

There-is on NO EXCUJSEJor aily etts

playee to countinue to hoid'his friends rinder
sicb Jerious liabilities, as he can at once
relieve then and he

SURETY-FOR HIIMSELF
by Ibe payment of a trifing annrtal sain Io
this Company.

fThis Company is not mrixe'd up with Fire,
Marine, Life, Accident or other Inines; ils
woile Capital and Funds are-solely for the
secitrity ofthose holding ils BondL

JANUARY 7th, i 87 6. -bTeft/I tiepoSit of

$50,000 has been inade witb 1he. Govern-
ment. It is the ony Guarantee.Company that
bas made any Deposit. .

- IIAD OFICE: -MONTRlEAL.

President:.-SIR ALEXANDER T.GALT.

Matnager:
EDWARD RAWLINGS.

AUDITO S: rAS V CIDDELL.

STOCKS AND BONDS,

Reported by J. D. CRtAWFoom & Co, Members of the Stock Exchange.

NAMI. *Capital
. 19 . ubscribed.

Canidiii lank ofUoiiec .... $50 $,000,000
Consolidated fiaik of Canada.... 100 4,000,000
Dominion 11anL..................50 970,20

SPele............... ........ 1,600.00
Estr Townslips............... 0 1,72,
E6xchan ge 1ank..................100
Fdera ank..................... 00,000

amlton..,....................0 000
Imial a0k................... 10,000
Jacques Cairtier....... ...... .... 6 20000
MN1ehanles' liank O................ 0 0,0
.ierchants' 0anik cf Canada . 100 8,67,200
Metropolitan ..................... 69 1,00,00
Molss k .................. 2000,000

ntral....................... 0 1,000,000
rliime......... .............. 100 000,000

Na l ......... . ............. 000,00
Ontri ak.................... 00,000
Queb Ik.................... ,00,000
tadrd ........................ 0 810,100

Toronto........................100 2,000,000
Union 11a, ..................... 100 2,000,000
Ville Mark,.................... .100 1,000,000
* British North, Aiierica .... £0 4,86,6

Building and Lo:n Association.........20 700,000
anadi Lnided Credit Co .............. 50 1,000,000

Canadal'orm. Loan ind Cavngs 60 1,70000
Dominion Savings & Iivestient Socs.. 800,00
Domininoi llegraphl C.................00,000
Frmii,',ors' Loan and Savliigs Co..........60 400,000
Freoliold Lon & 1nvivestm,,ent Co....... 100 600,000
Ilimiltoi 'rovident & Loan............100 900,000
Iluron & E rio Sav. &Loin Soc......... 60 1,000,000
1nimerial Builingand SavigSocey.00,000
Londiton & Ciin. luan & Ageicy Co.. 0 2,000,000
Montreal Tle >hgil Co ................. 40 2,000,000
Montreil City tos n..................40 2,000,000
Montreal City Passenger Ry 0..........50 600,000
Montreai ltiuidlingAssociilion,..........,0 0,000
Montroal Loan & Mlortge S 'y....... 0 6,0
Ontario Savings & Inv. Soc.............10 1,00000
Proviicial Perianen t luildinîg Soc .... 100 280,000
Richelieu & Ontario Nav. CO.......... 100 1,000,000
Toronto City Uis o................10 600,000
Union Perniient UnilllngSoc.........
lVester,,îitn,,a Loali 5 S Os 50 1,000,000

50 160000

THE CITIZENS'

INSURANCE COMPANY.

FIRE, LIFE, GUARANTE E ACCIDENT.

Capital Two m1illion Dollars-$103,000
Deposited with the Dominion

Government.

IJEAD OFFICE, - - MONTRE-i l
No. 179 ST.3 AMES STREET,

DIRECTORS.

Sir ilUgli Allan, Precient. % dolie i7oy, Vice-Pres
X. Be. Corse. Auldrew Allani.
ienry Lyman. John L'. lCssady.

Robert Anderson.

EDWARD STARK

ACTU LARYb .

ARCI') 1c Go UN, Secretary-Trcasurer.

Fire risks taken at equitable rates based upon
theirrespctive erits. All claims promptly and
liberally settled.

Owcauo InAlI-No0.52 Adelaid St. Easst Toronto

s5,00,000
3,477,950

870,250
M '01,00

1,302,107
1,000,000

8,000
00,160
6 032,000

1,000,070
456,510

1,993g,990712,225
70,000

1,50,000

11,90,400
489610

2,000,000
2,90272
2,400,20

628,033
2,00,000
1,989,86

722221
4,006,000

760,000
500,000

1,70,000
350,000
600,000
400,000
000,000
60,719
03,.1G1

600,000
'200,000

2,000,000
1,00,000

600,000

525,000
021,9000
280,000

1,000,000
000,000

400,000
800,000

Queen

1,000,000
230,000
270,000
275,0])0
8001,000

75,000
40,000)
9,496

25,000

540,000
5,500,000

40,00400,00040o0 0 00

1,000.000
200,009

1,170,000
60,000
40,000

680,000
69,000

170,000
180,00063,000
204,000

25,000
20,000

750.000
10,000

35,000
280(1000

Dividend Clin
Jîst P~rices

0 Mlonthis. July 20

8jP21. 2I 14j

4 125
3 50 SS0)
4 102
4 7 g

3.... C 10

4 s
4 106

o 6

971 071
4 1(1 1111
6 1ag 1;,7j

70171

4 97193:

39

4 5] 112

11I.

51 60 62

4 120

4 I107

6 1713 172'
0 120 121

4 1103 111
a 140
41 120
5 12 xl
4 106f 1071
5 135
S3 1103 111f
5 1.isi 11:1o 64 67
4 .75 80
5 128 110
3 11:2
o 0:30 1
5 175
5 113
5 1381

Insurance Co.
OF ENGLAND.

FIRE AND LIFE .

Capital, . . . ,000,000 Sty.

INVFSTED FUNDS..........£660,818.

F ORBES & MUDGE.
Montreal,

ChiefAgents in Canada

THE STANDARD
LIFE ÀSSURANCE CO.

ESTABLISOIED 1825.

IlleAD OFFICE FOR CANADA, - MONTRLEAL,

Incone, over Three Millions and a half.
Claims pald ini Canada, over S600,000.
For informntion as to LifcAssurance, appl' to i1m

of the Agencies throughout the Doinliiioin, or to
W. i. RA MSAY,

.Aanayer, Canada.

KILEY & LADRIERE,
GENERAL INSURAME AGENTS &

COMMISSION MEECHANTs,

69 ST. PETER STREET, QUEBEC.

OTTAWA AtlRICULTURAL INSUIANCE 00.

j
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THE STADACONA
RAN LIFE SUR ANCE 0MPANY

OF QUEBEC.
Capital -

_e, Paid-up Capital

- - $2,300,000

- 220,000

183,000

- 201,000

248,000

- 117,000

TORONTO DOARD.

lion. A. CAMPBELL, Senator,
tAniRMA N.

D. GALBRAI Esq.
EUGENE O'KEEFE, Esq.
JOSIB. REED,

SEcRETAIit AND AGENT.

QUEBEC BOARD.

J. B. RENAUD, Es PRESIDENT.
JNO. ROSS, Esq., iU-iPESîNENT.
J. G. ROSS, Esq. lon. E. CIliNlI, SENATOn.

A LEX. LEMIOINE, Esq. P. 13. GASGRAIN, Esq., 1.P.
D. C. THOMSON, Esq.

WM. SHARPLES, Esq.
G EO. J. PYKE Gi.. MANAGER;.
CRAWFORD LINDSAY, SEURETRY. .

MONTREAL BOARD.

T IIOS. WORKMAN, Esq., >i.P,

T1H OS. TIFFIN, Esq.
AMABIABl JODOIN, Esq.
ln,. Jidge COU 10h.

0. TEiu, Ísq.
SEcln1ARY AND AGENT.

h'lie exceptiolial heavy Losses sustaied by tiis Company diring lte past year have been proinptly liquidated, and nlotwitlistanding Ilte genlera1 busin d ess dt.preeson
leadin to a reduction in ines carrieil, the Preiinium iteveuite for 1876 ]lits been increased by $ i 8,000.

'le STADACONA" as lieretofore, will sustain its replutation for PROMtT PAYLENTS. A share of public patronage is olileited.

CEO. J. PYKE, Cen. Manager.

Insurance.

Fire and Life Insuranice Company.
tSTAnLItRED 1809.

Subscribed Capital, £2,000,000 Stg.
Paid-up Capital - - ---- £259,000 Stg.
Revenue for 1874----- 1,283,772
Accuunlated Funds - - 3,544,7,2 '

INSURANCES ACALVST PIPE

ACEPTED AT TUE ORDINAItY RATES OF

PREMIUM.

IN TIE LITFE DEPARITMENT

Moderate Rates of Prenin, and special scienes
adapted to meet the varions contingencies con-
nected witl, tihis department.

Tie next DISTRIBUTION oF PROFITS will
tak Pce on 3lst Decenber 1880. All policies
oi the Participiting Scaleect on or before
31st December, 1876, weill, in ternis of the Rules
of te Company, rank lin thtat Division for Five
Y'ears' Bontus.

MACDOUGALL & DAVIDSON,
General Agents.

Wm. EWING, Inspector.
72 St. François Xavier St., MonIreal

R N. GOOC, Agent,
20 Yellineton Street, Toronto.

Agents> Mirectory.

1IITE & WEATHERlEAD, Agents for the
Canada Life, Canada Fire nud 31arine, Roval,

Westernl, Etional, Scottishi Commercial, Canlada
Accident and Canada l'ermanent Loan and Saviags
Coimpanies, f3rockville, Ont.

PRASER & RICHARDS, BIarristers, Atlôrney.,
J Soiicitors and Conmissioners for Lower Canda,t,
15rockville, Ont.

D B. JONES, Agent for the Liverpool, Liondon &
é Globe, 1mperial, Nortiernl and Royal Canadian

Insurance Comipanies, Brockville, Ont.
il. MAONY, Agent for Connccticut 31tatl

ife; Canada Accident; Canada Agricultarai;
NATIONAL )'ire-78 Peter Street, Quebec.

C. MURPHIY, Scottisi Commercial Fire lnser-
P ance Conpany; Union Mutuai Life Iusurance

Company; Quebce.

llENItY W. WELCII, PhonixMutual.fe ,Insur
ace Comupany, No. 19 St. Jamiies Streel, L. T.,

MANDR& C0.
J. SToCK ANI ExcrAN BRKERS

69 St. Peter Street, Qîtebec.

WEN31URI'LY, lnsurance Agent, Ollicial Ae.-
gnce and Commission Mereraint.- No. 85 St.

Peter Street, Queblec.

SC.-W. MacCUAIG, General lisurance Brokzer,
R. eprroîenting First-class Compiles In Fire,

Life and Accident, nso agent for hlie Viite Star
Steaimstip Co. Ottawa. Establistied 1870.

J. FOtTIEI, Official Assigner,
A. Coimt- of Ienfrew

Insuirance Agent and 'oiwn Clerk.
Oftice-Town lHait, P'embroke.

llAtiERLAIN ,& WEDD, Conveyancers, Ac
countants, Agents for Fire, Life; ind Accidtc

lis. Co. Aisa, fer Loan Comlpanies ii Unario, amil
Quebe; Land Agents, Coiminissioners in B. II., ollice
opp. Metropolitan ilotel, 'enbroke.

T T. SUTTON, General Comiion Insurance aml
jTceAgent, 18 Rideau street. Ottawas. Agent

for linperial ?ire, Canada -Agricultural, Equitable
1Life, Dominion Plite Glassi Merchants 31arine,
Ott aw River Nav. éo.

In,.uraaee.

COMPANY

A. . t

Vbe oiurnal of 'Comner-ce,
Financo and Insurance RoTive.

>EVOTEli TO
Commenreet I inance, fnsurance JRailwaoys,

.Mining, andî, .IojsniBlck Iu"erpises.

Issued rery Friday lmorning.

(janadian Subseribers $- - 2 a yeai
Britisi - los. stg.
Ainerican -$3 U.S. cy
Single copies 10 cents aci

OFFICE: Exchange Bank Buildng,
102 ST. FR A NCOIS XAVIER STREET

Corner of Notre Daine St., MontreaL
M. S. FOLEY & 00., iublishers & Proprietors.

Fire Premilun Revenue, 1875

Fire Premium Revenue, 1876

I-f Lossespaici -

Governiment Deposit -
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Mutual Life Assurancc Society,
OF LONDON, ENGLAND.

E STAB L I SH ED 1840.

Head Office for Canada 169 ST. JAMES ST.,
MIONTREAL.

The Direetors have decidec to in-
vest all the earnings of this Branch
in fIrst-class Canadian Securities, thus
enatblinsg thnem to off'er superior ad-
vantages to the nnadian public.

AGENTS
Vho wish to work up a permnenl and

remuunerativo business will nsow filnd
this office a very favorable one to re-
prosent, owing to tl above i mportant
change, and its well known stability
and age.

APPLY FOP UNREPRESENTED
DISTRICTS EARLY.

A CENERtAL AGENT WANTED.

All policies arc issuied direct froi tie Cana-
dian ollice, and are entirely free from trouble-
someclauses anlid conditions.

FREDERICK STANCLIFFE,
Bes. Sccretary,

Balance Shet for 187G and fuil particuilars on
application.

Liverpooln. Loundon, Globe
INSURANCE COMPANY.

-:0:-

LIFE AND FIRE.
Capital - - - - $10,000,000
Invested Funds -. - - 27,470,000
Funds Invested in Canada - 900,000
Security, Prompt Payment and Liberail-

ty tm the Adjustment of Losses
are the Prominent Peatures

of this Company.
CANADA 130ARD OF DTIRCTOTS :

HoN. IlRY S'rARNs, Ciairman,
'1iU AS x A11, T. 1., r. i
SsIR ALEsXAC.îNual. C5Avs'r, .M'
Tsssîn(lousr I1A55T, lceq.

C i:ssns 5ssi'ss e, sq.
G.F. C. SMITE, Resident Secretary
IsTodliCai flefeProo-D. C, i)tACCALLUJM E 1, HD.
standîluy CeoltTss lO. s iAnE-

Agencies Established Throughout Canada.
IIEAD OFFICE, CANADA BRANGI,

.M ONTPRJrAA P,.

Insurnce.

B R IT O.N
LIF.E ASSOCIATION,

[LIMITED.)
Chief Offices, 429 Strand, London,

HEAD OFFICE FOR THE DOMINION:

12 PLACE D'ARMES, MONTREAL,
Capital, Half-a-Million Sterling.

£20,000 Stg. deposited with Imporial Govern.
ment.

550,000 deposited with Dominion Governmnent
for exclusive benefit of Canadina Policy-
holders.

JAS. B. M. CHIPMAN,
Manager for Canaa.

Established 1803.

IM PER IA L
Fire Insurance Cornp'y

OF LONDON.

HIEAD op5FIoE FR OANOADA:
Montreal, 102 St. Francois Xavier St

RI NTOU L BROS., Agents.
Susbserlbed Capital, - £1,600,000 Stg.

Pald-Ip Capital, - £700,000 Stz.
ASSETS, - - - -, - - £2,222,552 SIg.

The Ottawa AgriculturalInsurance Company.

HeadOffice - - ------ OTTAWA.
President-THE lION. JAMES SEEAD. Sccretary-JAMES BLACKBURN.

.DepostecZd wvit7 Government for pr7otectwioz
of Policy7oZcZrs.

DIRECTORS AT 1TIONTREAL :
JOHN S. HALL, Esq., Mayor, River St. Pierre. A. PROUDFOOT, M.D., Oculist, &c. &c.ALDERMAN NELSON, H. A: Nelson & Sons. HION. P.- MITCHELL.J. ALD. OUlMET, M.P. N GAGNON

L. BEAUB£EN, M.P.P C.amplai.

Thtis Company Insures nothing more hazardous than Farm Property and Prvate .Residences.

INSURES AGAINST LOSS OR DAMAGE BY FIRE & LIGHTNING
Farm lProperty, Private Residences, Churches, Convents, and Risks of a similar Clnss.

Also Contents of
5 

such, Rîsks.
No Insurance effected on Manufacturing or Commercial Risks, thus avoidinglosses from swecpingfires, to whisch maeny Conmpanhies are liable.
Farmers and others owning, Private Dwelling Houses will flnd it very much

to their advantage to Insure with this Company,
As its Rates and the provisions of its policies are musch more liberal tlan thoso of Companies doing

a general business.The Insuring Publie will notice that our DEPOSIT is in CASH, and not Debentures or Stock,wbicb may bd of dobtssl valvse.
Rates and all information required given on application to

G. H. PATTERSON, GEN'L AGENT,
97 St. James St. Corner Place d'Armes, MONTREAL.


