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JAY. ¥. BELLEAU,

STLLIAY & DATWTORD,
ACGEINTS
LANCASHIRE FIRE ANS LIFE INSURANGE CO,

43 & 48 8t, John Streot, MONTREAL,

and Union Bank Sullding, QUESEC.
Surplunand excevs linenof FIRE lusursnce promyitly anmd securely placed
Correspoidence sullclted and refoerences furnishied o application,

JAS. P, BAM¥ORD,

F. H. REYNOLDS,

SOLICITOR OF PATENTS
And Expert in Patent Cuses,
s Electrical Cases a specialty.
Temple Bulldings, 8ST. JAMES ST.,, - MONTREAL.

AGENCIES {u Wasllugton, london and xll Chief Citles,
Telophone 193,

C. R. HARDY & CO,
BEAL ESTATE, IRSUBANCE AXD FINARCE AGEATS,

Room 49, im rial Building, MONTREAL.
TEL& ll“\r (BA'"LL) o. 2569,
Pmnlu mm and sold.  Estaien and Reats

Insursnces efiected at the Jowest sates
weguciated at short periods or otherwise.

Gloells Selliond

REAL ESTATE.

,3.4/ R ﬁnuw Goecet, Mintical
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INCOME AND FUNDS, 13890.

Capital and Accumulated Funds $33,900,000
Annual Revenue from Fire and Lite Business, and Interest
on lnvested Funds...... (e estees seses cesseseesesasaraes seseser 5,315,000
Deyrosited with Dawminion Guren.ment for tbe security of
Canadian Policy-bolders....... versse 200,000
CANADIAN BRANCH OFFICE,
1724 Notre Dame Street, - - MONTREAL

ROBERT W. TYRE, Manager.
JAMES LOCKIR, Inspector.

FIRK,

LIFKE

A. BROWJ‘ING.

British Empice u-lld!u.} ~ — MONTREAYL.

IIPMKIHW ~Yorthers Yire Anaranve(o, & Dritish Kepire Yataa! Life tssarance,
rpplus Lines placed with First Class Foreign Cowpautes.

HREFRK
Sir DovuldA Smith, K.CN.G., M.P, ? B, Greenshlelds, Faq.

K. B. An . Wolterstau Tlionius F»,
ACCIDE) MARINE.

en;ln.ns D. HANSON,
Insurance Adjuster and Inspector,

IMPERIAL BUILDING, MONTREAL.
TELEPHONE 113,

J. F'. RUTTAIN,

Real Estate g Fire Insurance,
INVY .'.”Tﬂ!"‘“ MADE.

—OFFICES—

Port Arthur— Fort Willlam—
West Side Cumvorland, South Slde Victoria Ave,

North of Arthur Strort, East of May Street,
Post Office Address-PORT ARTHUR, Canada.

BRITISH AND FOREIGH MARINE INSUBANCE (0.

Capital aad Surplus Asscts, $7,669,000.
Traues Open Policies to Importers and Exporters.
EDWARD L. BOND, General Agent for Canada,

MONTREAL.

PH@NIX

INSURANCE COMPANY
(Of Hartford, Conn.)

YSTABLISHED IN 3834.
S e
CASH CAPITAL - - - -
RESERVE FUND:
UNADJUSTED LOSSES, 8 254,52343
RE-INSURANCE FUND, 1,749,245 41

$2,003,768.84
1,301,235.39

$2,000,000.00

RBTSUBPLUS----.

H. KELLOGG, Pres1dent.
D. W. C. SKILTON, Vice-Pres,
J. H. MITCHELL, 2nd Vice-Pres.
GEO. H. BURDICK, Sccretary
CHAS. E. GALACAR, Ass't. Secretary.

R Y

CANADA BRANCH.

FULL DEPUSIT WITH TRE DOMINION GOFERNMENY.

Head Office, - - Montreal.
114 ST. JAMES STREET.

GERALD E. HART,
General Manager and Chief Agent

dpplications for Agencies Solicited.
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T.omdon,
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Ham{lton, Viee President
F1ICE RUKTON. Toronto,
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ADAM BROWY, 7.:1{. M P, Hamilton,
WILLIAM HENDIIE, Erq., Hamilton.
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Divestors :
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ROBT, REATY.
GEQO. A. COX.
H, N. BAIRD.
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Total Insurance, over - - - $102,000,000. ; "/ POLICIES 1SSUED UKTER ALL SYSTEMS

INCLUDING THEIR NEW RCSERVE SONUS
PLAN, UNDER WHICH VERY LARGE
PROFITS MAY BE ANTICIPATED

of Edlpburg_ﬂ

5 A
W. M. RAMSAY, MANAGER FOR CANADA.

CHAS. HUNTER, SUPERINTENDENT CF AGENCIES.
—_—

| Total Invested Funds, over ~ 35,000,000.
Investments in Canada, - 5,000,000. /

PROBPECTUSES AND ALL INFORMATION FURNISHED
AT HEAD OFFICE OR AT ANY OF THE

COMPANY'S AGENCIES.

Head Office for Canada: £t. James Street, Montreal.
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ESTRBLISHED 1309.
Sbicribed Capltal, « .- $13.760,000 § Life and Annuity Funds, $32.816.391
Pakd-wp Capital, « « 23437,800° ~, Fies Revenve, - - - 8.818,780

Fice Fund and Resetves, « {10,422,004 ‘% FIRE & LIFE C?‘ Life Reverue,- = + 268024

DIRECTORS -ﬁ l NSU RAN CE CO %- DIRECTORS:

GILESRT SO0TT Xrq 'ﬁ W.W OGILVIE Meq.
NENRI BARBEAU, Xag. . ARCHCD. MACNIDER. Xa3

HEAD OFFICE FOR THE DOMINION : 72 ST. FRANCOIS XAVIER STREET, MONTREAL.

{_ Rgents {n g Cities and Principal Towns n Canada. THOMAS DAVIDSON. .
_ e

CANADA NAN ! ::g—'m I

A BOOK WITHOUT A RIVAL

A A A A A e T o N A AL A,

FIRE UNDERWRI’I‘ER%’ TEXT-BOOK

REVISED AND BRCUGHT DOWN TO DATE BY THE AUTHOR,
Who kas introduced muck new and valuable matter,includingcitalions to decisions in the highest cour:s

A BOOK WHICH COVERS THE ENTIRE FIRE INSURANCE FIELD.

NOW READY FOR DELIVERY. PRICE: BPOUND IN FULL LAW SHEEP 3:0.

A4AODRESS : THE INSURANCE AND FINANCE CHRONICLE.
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THE UNPRECEDENTED NUMBER of fires in this city
during the month just closed ought to convince the
public that something is wrong somewhere. The close
connection between unprofitable business and the com-
bustibility of buildings and contents i well understood
among underwriters, but the recent numerous fires can
scarcely all be accounted for as due to this mysterious
conjunction. Unsafe flues, improperly put up stoves,
combustible rubbish left carelessly about, percussion
matches, and a dozen other preventable causes, all con-
tribute to this fire-kindling. What is the remedy?
Well, thorough inspection of premises by a competent
and incorn »tible man, clothed with authority to make
examina.’~ of premises and to enforce improvements,
would be about the best remedy, we think. Belicving
this, we heartily endorse the recent suggestion of Chief
Benoit of the fire brigade, which we believe was sug-
gested and approved by the uuderwriters a yvear or
more ago, that such an inspector, selected by the
undenwriters, be appointed by the city council, and
fully authorized to not only inspect but to make arrests
for ndglect or refusal to comply with his notifications,
which neglect or refusal should constitute a finable
offense. Such an arrangement would be quite as much
inthe interest of the public at large as in that of the
insurance companies, and works well elsewhere.

THE PROPOSAL FOR a conference of the officials of
the various life assurance companies of the United
States, to consider a~-nt-stealing and kindred evils,

seems lxkely to serve a good purpose by awakening
discussion, if nothing clse comes of it. Col. Greene of
the Conuecticut Mutual took ecarly uvccasion to tell
what his company didn't know about stealing agents,
and followed up his open letter on the subject to Mr.
Hyde by a long article, inserted at advertising rates in
some of the papers, wherein hie made a vigorousattack
on what he calls the investment feature of life assur-
ance, but which was really a hit at the deferred divi-
dend, semi-tontine companies. Col. Greene glorifies
the idea, of which his company is an exponent, of
annual settlements with policyholders by returning
over-payments in the form of dividends. President
McCurdy of the Mutual Life promptly picks up the
guantlet thus thrown down, and proceeds to say some
things well worth listening to, dealing with important
history and hard logic, and on the whole, we think,
has very much the best of Col. Greene and his non-
investment theory. The crowded state of our columns
forbids giving in this issue extracts from Mr. McCur-
dy's strong paper, but we hope to do so later on.

A¥TER A FIVE yecars' residence in Canada, mostly in
Montreal, Mr. George M. Bartholomew, formerly pre-
sident of the defunct Charter Oak Life insurance com-
pany of Hartford, has taken up his residence for one
year in the Connecticut penitentiary. Failing, as we
some {ime since recorded, in persuading the States
Attorney to enter a nollc prosequs in the casc of the
indictments panding against him for embezzlement of
the funds of the Charter Oak, so that he might return
safely to his old home, he concluded to face the music,
and accordingly appeared in court at Hartford a few
days ago, where he pleaded guilty to one indictment
for the embezzlement of $10,000, and was sentenced as
above stated. Mr. Bartholomew is a broken-down old.
maa, seventy-five years old, and has fully tested the
truth of the declaration that *‘the way of the trans-
gressor is hard.” That he never deliberately intended
the wrecking of the company for his own benefit is
doubtless true, but the use of trust funds by one to
whom they have been committed is and always must
be a crime, and crime deserves punishment. That his
punishment islight and on the side of mercy no one
probably realizes better than himself.
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Tuyi ANNUAL REPORT of the Registrar-General on
vital statistics of England and \Wales for 1889 has
recently been issued.  Assumning the increase in popu-
lation to be in the ratio shown by the last census, the
total for England and Wales for 1889 was 29,015,613,
an increase of more than three 1aillions since 1881, The
total number of births in 1889 was 885,944, or 30.5 to
each 1,000 of population and the lowest durivg the
past fifty years. ‘The number of deaths registered was
518,353, showing a percentage of 17.9 per thousand of
the estitnated population. This is very nearly identi-
cal with the mortality of 1888, when the rate per 1,000
was 17.8. Previousto 1881 the death rate had never
been so low as 20 per 1,000, while since that year it
has invariably been below that figure. Of the above
deaths 266,102 were of males and 252,251 of females,
or 18.8 and 16.9 per 1,000 of the corresponding sex,
respectively. This shows a considerable decline from
the average record of the preceding ten years for both
sexes, ‘The interesting question is, will the death rate
continue to decrease as general intelligence and scien-
tific discoveries increase ?

Tuxr STATE of Iowa has an organization, with mem-
bers in nearly all parts of the State among business
men, banded together for mutual benefit in credit
rating and collections among retailers. It is called the
State Business Men's Association. This association
proposes to run the business of fire insurance hereafter
without the aid of either insurance capital or under-
writing brains.  The scheme is very nice—all untried
schemes are—and the association is to have a general
meeting in a few days at the State capital to put the
scheme in operation. The plan is for local boards to
be formed in the principal towns, wlho shall pass upon
applications and adjust losses, the numeraus agents of
the association to solicit business gratis in connection
with their regular work. Assessments are to be col-
lected and held by the local boards for the payment of
losses. The association proposes to give the use of its
machinery gratis for the incidental benefit it expects to
reccive, and so, practically, the expense element will
be eliminated. As about one *‘businessman’ in a
hundred thousand or so knows snything about fire
hazard or the proper basis of adjustments, and as men
are not prone to work for nothing for the benefit of
somebody else, this socialistic insurance scheme is fore-
ordained to come to early grief.

Our Sax TFraxcisco contemvorary, the C(Coast
Review, is authority for the statement, that a British
Columbia agent of a United States fire insurance com-
pany has written to the San Francisco general agent of
the company, that the land commissioner of the Cana-
dian Pacific Railway Co. has stated that, * as the lines
of insurance carried by the clients of the company fall
due, they shall be renewed in English or Canadian
companies only.” The Coast Review supposes, cor-
rectly perhaps, that the ‘““clients’’ referred to ave the
purchasers of land from the railway company, who
secure a pait of the purchase money by mortgage on
the land and insurance on the buildiugs, etc. Now, all

e ——

this reads very strangely, and looks as though our cou.
temporary had been misinformed. We pass over the
peculiarity of the alleged actiott to call attention to the
somewhat notorious fact, that the Canadian Pacific has
been famous for exactly an opposite course. It has
shown so marked a partiality for British and Canadian
compaunies, that it has for some time placed all its insur.
ance in American companies, and some of them not
authorized to do business in Canada at all! ‘Fhat cer-
tainly does not look as if the managers of the railway
were specially solicitous for the welfare of home insti-
tutions, or evin thesauctity of law, which has been the
protector of its vast interests, inasmuch as they are
willing to patronize even the law-breakers from over
the border. We think our coutemporary must have
been misinformed.

——

WALKERTON HEARD FROM.

In our issue for January 1 we took occasion to refer
to and bricfly comment upon a widely published report
of acommitéee of the Walkerton Board of Trade, which
besides being in the nature of an attack on the fire
insurance companies for excessive premium charges,
proposed a plan for constituting Walkerton in its cor
porate capacity the insurer of its own: property. Our
remarks seem to have stirred up the insurance com-
mittee of the above named Board of Trade. ‘The result
is a lengthy communication from the committee, which
we print in another column. Nothing could serve to
better illustrate the erroneous ideas and poverty of
information possessed by the average enthusiastic
* reformer*’ of the great business of insurance than this
communication. Written in a dashing style it is very
readable, and also very misleading, as we shall proceed
to show.

Stripped of its airy rhetoric and ‘‘smart *’ phrases,
the commuuicationt may be dealt with under two heads,
viz.: misrepresentation and fallacy. In the first place,
the writer of the cotnmuaication undertakes to refute
our former statement, viz. : thattothe 856,610,852 paid
for fire losses in Canada during the past 21 years must
be added 30 per cent. at least of the $80,002,000 collect:
ed in premiums, in order to form a correct conclusion
as to profit or otherwise of the business. The method
of refutation pursued is not original, but it is highly
convenient. It consists in simply denying our state-
ment, and that notwithstanding the writer says:
‘“We have no means at present of ascertaining the
exact proportion of general expenses to income for the
21 years.”” He does, however, quote from the Insur-
ance Superintendent’s reports for two years, 1888 and
188g, toprove that the expense percentage was 26.22 in
1888 and 27.30in 1889. How well qualified our critic
istogive us a lesson in insurance statistics will appeas
when we state that the quotations paraded for both
years were from the experience of the Canudian
branches of tke British companies only ! Notonly this,
but on pages immediately following (from XII to
XVII), in the 1889 report, the general expenses as well
as losses and premiums of both the American and
Canadian companies are given, covering a periced of 15
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years, just as on page XI the same totals for the same
period are given for the British companies. And yet
our alert critics seem to have been uanaware of the
existence of these official figures, Here is how they
look summarized :—

The Canadian companics in the fifteen years from
1875 to 1889, inclusive, collected in fotal premiums on
their entire business $48,361,197, and paid for genera’
expenses (not including dividends) $14,982,763, or
just 31 per cent. of the premiums. The losses paid
during this period were $35.025,646, making the total
losses and expenses paid $50,008,409, or $1,647,212
more than was collected in premiums!  Adding inter.
est income on invested funds and all other receipts,
making the total income $5t,001,437, and it will be
seen that the companies had left for their work and use
of capital an average of $66,202 cacl: year, or merely a
wominal return for their paid up capital such as our
~alkerton friends would searcely be satisfied with.

he Canadian business of the British and American
companies has of course Levn conducted through branch
offices, and for 15 years was as follows, combined for
both classes of companies: Premiums collected, $46,-
910,084 ; losses paid, $33,182,763; expenses paid (no
dividends), $11,116,529. This amount is only for
expenses incurred in Canada, to which is to be added
the pro rala share chargeable to these companies for
Aome office expenses, estimated at ahout ten per cent,
Now, ten par cent. on the above total of premiums is
£4,691,008, which added to the $11,116,529 makes
$15,807,537, or 33.6 per cent. for expenses. In proof
of the correctness of this ten per cent. addition we cite
the experience of the American companies, as given in
Table XIII of the New Vork insurance report for 188g.
The expenses there given of course include the
expenses of branches in Canada and elsewhere. The
average ratio of expenses to premiums for all the joint-
stock companies of New York and other Statesreport ag
to that department was 37.05 for 1889. That this wus
no exceptional experience is shown by the fact, that the
average expense of the compamies referred to for the
five years ending with 1889 was 36.6 of the premiums.

To sum up total resalts to Canadian companies and
to British and American companies on their Canadian
business for 15 years, we have the following :—

Fxpenes
Total Josser General a"t: Loneee
Premiums, pasd. Expenset, Combinedd.

. \ $ £ £
Canadian Co’s. .... 48,361,197 35,025,636 14,982,763 50,008, 409
British Compauies.. 31,6339 29.577,762 10,019,205 39,596,968

American Co's. c..e 00, ,625,001  1,097,32 702
Shiare of horae o e 5,300,094 3,605 097,323  42702,324

expenses added to
Bnt. & Am. Cos,,

10 p. ¢. of prem. 4,691,008 4,691,008

95,271,351 68,208,409 30,790,300 93,995,709
Percentage of expenses to premiums..ceveereseens cavees 32.31
Thus it will be scen that during the 15 years from
1875 to 1889 it cost the Canudian companies and the
other companies in Canada, for losses and expenses,
$98,998,709, or $3,727,428 more than they received
from premiums.
But we are able tu go further back even than 15
yeurs. In August, 1887, the INSURANCE AND FINANCE
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Crroxicri published in its columns elaborate tables,
giving i detail the experience of all the companies in
Canada f om 1869 1o 1886 inclusive. We have added
to the results there given those of 1887-8-9, thus covete
ing a period of 21 years. ‘This shows total premiums
collected in Canada by the Canadian companies of
$22,374.087, losses paid $16,373.422, and expenses
§7.558,400. This is an expense ratio of 33.7, and a
loss of $1,557,735 on the underwriting of the 21 vears.
The combined total premiums of the British and Amer-
ican companies for the 21 years were $57,177,155, the
losses paid $39,986.347, and the expenses in Canada
S13,594.610. Adding ten per cent. of premiums for
home office expenses, or $5,717.715, and we have an
expense ratio of 33.8, and a loss on underwriting
account for the 21 years of $2,121,517. This shows
that the cost of the Canadian business for all the com-
panies was $3,679,252 more than the premiums col-
lected, and shows that our estimate in our former
article of a 30 per cent. expense ratio, as we there
stated, was below the actual fact. The lugging into
their communication by our Walkerton friends of a
rough estimate by the Monefary Times as to the expense
ratio seems not to have been a specially brilliant stroke,
inasmuch as that journal stated that the average
expense of conducting the business was ‘‘ over 25 per
cent. of the premiums,”’ without attempting or profess-
ing to give authentic figures. That, however, is of
no consequence in this connection, for we are dealing
with hard sacts, not estimates. In this connection we
desire to print the following extracts from the Walker-
ton communication :—

Now, why should the people of Canada continue paying all
this money to these gentlerren for managing their insurance
business, if they can manage it themsclves throngh their mus.-
cipal councils? "Ve sce by their o~ 1 figares that in 21 years
the directors and stockholders received 823,391,148 over and
abore the amount required for the payment of losses. And
they gor all this vast sum for nothing. Not one dollar of their
own money went into the business. Their stock, subscribed as
a guarautee, was invested in Government bonds and municipal
debentures, on which they received every year the current rates
of interest. The millions drawn from the people for insurance
went into their pockets as a bonuc. -

Of course reference is here made to the statement
near the beginning of the communication, based on the
figures of the Dominion insurance report, that in 21
years the companies collected in Canada $£80,002,000
in premiums, and paid out $56,610,852 for losses, the
difference being $23.391,148. We confess to our sur-
prise that any member of a body of business men like
the Walkerton Roard of Trade should be capable of
vttering such a transparent absurdity as that found in
the above quoted paragraph. For a sane business
man to make the statement, that the stockholders ana
directors of the insurance companies got the difference
between the premiums collected and losses paid as a
bonus which went into their pockets, and that ** they
got all this vast sum for nothing,” is certainly surpris-
ing, and a very poor compliment to the insurance
knowledge, not to say business intelligence, of the
‘*‘ insurance cummittee”’ of the Walkerton Board of
Trade. These gentlemen must certainly know that it
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costssumething to transact business of all kinds, includ-
ing insurance. In addition to the working expenses,
the companies are bled right and left by States and
municipalities through arbitrary tax laws, enacted by
men who are misled by just such absurd statements as
the abo' . We notice that the single State of New
York corlected lust year in taxes on premiums and
capital over $120,000 from the fire insurance companies
How much more was paid to municipalities under one
pretext and another, we do not know, but the amount
was considerable.  And so, everywhere, in Canada, in
Engl.ad, and in the United States, license fees, taxes
on premiwms, income tax, taxes for the benefit of fire
departinents, fire patrol expenses, and the like, are
saddied on the insurance business, in addition to ordi-
nary neces;ary working expenses. It is the aggregate
of all these 12ems which goes to make up the more than
33 per cent. of premiums, as shown above, and which
swallowed up not only the $23,391,148 which the
Walkerton gentlemen say vent into the pockets of
the stockholders and directors, but some other millions
besides.

**Not a dollar of their own money went into the
business,”' say our \Walkerton friends.  Whose money,
pray, was it that “‘went into the business,"'’ when the
Chicago fire was adjusted and numerous companies
poured their entire cash capital and assets into the ash-
pile and quit the field, while numerous other company
stockholders put their hands into their pockets and
made good their depleted capital, and went on again,
hoping to retrieve their losses 2 Whose money ** went
inwthe business * in Canada in 1877, the year of the
great St. John fire, when with premiams amounting to
$3,763,005 the insurance companies paid $8,400,919 for
losses, in addition to expenses? The fact is, every
year a large amount of insurance capital is sunk in the
business, as the annual failure of companies clearly
attests. It is 2 most telling fact in this connection
that during the 21 years under survey, no less than
cight Canadian insurance companies ha~ been wiped
out of existence, and the bulk of their capital *went
into the business ** ; besides which the fact is a signifi-
cant one that some existing companics have more than
once been compelled to write off their capital to the
tunc of a hundred thousand dollars or more at a time.
The names of the companies which have ceased to
tra- -act business are: The Canada Agricultural,
Canada Fire Marine, Dominion, National, Ottawa
Agricultural, Provincial, Sovereign and Stadacona.
The stronger and better managed companies, by skill-
ful handling of their invested funds and care in the
taking of risks, manage onc year with another to make
a little money, else they would quit the business;
while many others succumb to the inevitable, leaving
their motey to help bridge the chasm, as to the busi-
ness at large, between receipts and expenditures.

In conclusion, we say to the good people of Walker-
tonand of all other towns, that if they will study insur-
ance history for the past few years, as written by the
compilers of the Gevernment reports, we feei perfectly
confident that they will not allow themselves o be led

by either visionary theorists or interested ** reformers *
into any scheme of self-insurance. It is a hazardous
undertaking and may prove to be an exceedingly costly
one, notwithstanding the suggestion of economy niade
by the ** Insurance Committee of the Board of Trade '
whenitsays: * Since the fircof 1877 the people of Walk-
erton have paid the insurance companies lhree time.
the amount of all the losses by fire that the town has
sustained since the first house was built by its founder.”
Admitting this statement to be true, what does it prove?
Does the fact stated assure the people of immunity from
future loss?  Very likely some St John croaker the
day before the big fire there might truthfully have
made a similar statement. Do prudent business men,
whose insured stocks of goods or buildings may have
escaped loss Dy fire for ten years, more or less, there-
fore repudiate rinsurance protection and become their
own insurers? Certainly not, for they know full well
from the experiences of their neighbors that, though
they have enjoved immunity for ten years, the first day
of the eleventh year may come in fiery ruin. What is
wise for an individual in this regard is wise for the col-
lection of individuals constituting a town or village.
Any insurance scheme devised and operated by a town
in its corporate capacity necessarily meansthat the pro-
perty of the place shall be taxed in some form to pay
for such fire loss as may occar. Suppose a sweeping
conflagration destroys half or two-thirds the town,
including the property of the heaviest tax-payers? Do
the theorists of Walkerton propose to tax the people
heavily enough to atonce create a fire fund of a half
million or a million dollars, on tue score of cheapness?
But in the absence of such a fund, suppose a half mil-
lion dollar fire occurs?  Either the loss must be paid
by future burdensome tax on the very men who are
the victims of the loss or not paid at all. Itis also
manifestly worth while for the people to inquire what
would be the probable chance of floating debentures
issued by a town which is left absolutely destitute of
the protection of insurance capital. Investors aresome-
what particular on this point. Of course it costs an
individual something to carry ingurance, butin thelong
run it costs him a good deal more not to carry it. Some
men have tried insuring themselves and have been
speedily convinced of their mistake ; some towns have
tried the same experiment and with the same result.
Our advice to Walkerton and all other towns, in all
kindness, is—Don't.

ONTARIO LIFE UNDERWRITERS' ASSOCIATION.

As westated in our last issue, the Life Underwriters’
Association of Ontario is fully organized and officered.
That it means business is shown oy the promptness
with which it announces this factand invites the active
co-operation of all life assurance agents and managers
throughout the Province. A circular from the secretary
of the association is before us, stating briefly the objec..
for which it has been formed and expressing confidence
in their reeclization. The circular says, ‘¢ the first
and most important step which the association pro-
poses for the mutual benefit of all agents will be to
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endeavor to procure legislation looking to the com
pulsory abolition of the obniuxivus redate ' and it is
announced that the efforts of the association will be
directed toward the sceuring of such legislation by the
Federal Parliament.  ‘The circular further say s . —

In onder to put a strong case forward, we want the hearty o
cperation of cvery life insurance agent in the Provinee of
Ontario at least, and we make @ strong and special appeal to
every individual agent to forward his name to the undemsigned,
who will he pleased to send the necessary application papers
and a copy of the by-laws aml constitution. By a combned
effort ouly will we be able to accomplish the desired end, an?
cvery agent should join the associntion fL. that purpose if for

no other.

As is the case with the Montreal Life Underwriters'
Association the Ontario association exacts no pledge
from its members on the rebate question, but ¢ ‘y that
cach shall assist in doing all he can to secure the legis-
lation above proposed. When such prohibitory legis-
lation: shall be secured, as it certainly can be, all the
representatives of the life companies will be placed in
ai solute equality before the law, the same protection
extended to and the same obligation to obey and help
execute the law resting upon each one. We repeat our
satisfaction at sceing the movement which we have
persistently advocated taking shape, and the leading
agents of both our principal Provinces making common
cause for the eradication of an evil which works against
the real interests of every field worker. The officers
of the Ontario association are : Mark Colien, of the
Equitable, president ; R. S. Baird, Confederation Life,
and R. H. Jarvis, Federal Life, vice-presidents ; Ira
B. Thayer, Sun Life, treasurer ; and A. H. Ellis, New
York Life, secretary. A provisional committee is also
provided for, consisting of Alex. Cromar, Mutual Life;
A. W. Murton, Canada Life; W. S. Noad, Standard
Life; andJ. C. Hurst, Union Mutual Life. The Ontario
workers have made an auspicious beginning.

RECENT FIRES IN MONTREAL.

The Board of Trade is an honorable and respected
body, and is eminently useful in its sphere. It has
also heen of service in bringing pressure to bear upon
the City Council, at a time when the inefficiency of
Montreal’s fire protection was both a disgrace and a
publiccalamity, so that the Fire Underwriters’ Associa-
tion should have friendly and grateful feelings towards
the Board, and we believe this to be the case ; nor do
we suppose that any communication from the 7 vard
would be treated otherwise than with courtesy and
respect by the Underwriters. But while the Fire Under-
writers Association is no doubt happy as well as will-
ing to receive communications from the Board of Trade,
with al! due respect to that body, the association has a
duty it owes to itself, and must never forget that its
object is to place and keep the business of fire insurance
upon a sound and profitable basis. When the Board
of Trade a few weeks ago asked the Association whe-
ther, in view of the improved condition of Montreal's
firc protection, the rates of premiums could not be
reduced still further than had already been done in
consequence of that improvement, we consider the

reply, to the effect that sufficient time had not clapsed
to prove that ary reductien was warranted, was the
only reply whicl could have been given under the cir-
cumstances.  Fire insurance caunot be judged by the

, experience of one or two years, nor is the protection

afforded Ly the city the only facter to be usea in fixing
rates, as we shall endeavor to show shortly.

Since the above commnunication was received and
an.s cred, Montreal has had a succession of most
serious fires entailing a loss to the insurance compa-
nies of probabiy $2cu,000 tv $250,000, which for num-
ber and the amourt of property destroyed is a record
hardly if ever equalled in thesamespace of time. ‘This
record has puzzled the anderwriters, for, as far as we
can jearn, there have been ‘ew if any complaints regard-
ing the efficiency of sur are brigade, and indeed, we
may say, respecting the worstor these recent fires, —the
onein the Angus bluck, Craix street,—that the brigade
behaved admira? oy, and deserve great praise for having
confined the fire withun the limits they ¢id. W have
nothing to say against ¢ :*her the brigade or its chief,
who has, we think, shown himself to be well fitted for
his pest. We a’~ believe we "ave an efficient sub-
chief in Captain Beckinghem. Having then a good
brigade, an ample water supply and appliances, it is a
very natural question to ask lhow we account. for the
late disastrous fires in Montreal. With regard to the
origin of the fires we are not in a position to pass a
decided opinion, but we know that there is much care-
lessness shown in allowing rubbish to accumulate in
buildings, and an equal amount of ignorance as to the
danger attendant upon the accumulation of such rub-
bish. But apart from its origin, there is no doubt that
when a fire does start here, with the mercury at zeroor
below, it not only buras more fiercely and rapidly than
in milder weather, but the force of the water is very
much lessened by the severe cold.

There is however another thing tending to the
spread of fires in Montreal, which we do not thiuk is
suficiently taken into consideration, and thatis dis-
*:onesty in the construction of buildings. Everything is
cut down to such a fine poiut nowadays, that contrac-
tors and builders. in order to save a trifle, often use
inferior mortar, which speedily crumbles and falls away,
leaving a professed fire w2!l little better than an open
brick partition. The late fire in Craig Street, East, was
a good illustration of this style of bunding, where two
of the so-called fire walls formed hardly any barrier to
the flames, and it is high time that our building ins-
pector should put a stop to this deceptive kind of
workmanship which erects fire walls that are mere
shams. We w.il venture to say the insurauce compa-
nies have paid thousands of dollars for smoke damage,
which would never have occurred had the walls of the
buildings ",een constructed up to the standard of what
they prote-sed to be.

Thus, it will be seen, that therc are other things
besides municipal fire protection to be taken into the
calculation in fixing the rates of fire insurance for a
city, aud we fancy the Board of Trade will, after the
late experience, so far agree with us, that it will be
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some time before they again approach the Underwriters’
Association with a request for a reduction of rate ins
Montreal.

INSURANCE IN CANADA FOR 1890.

! Through the courtesy of the managers of the fire
insurance companics and many of the life compaunies
we are able to present the readers of the INSURANCE &
Fixance CuroxicLe an exhibit of the business in
Canada for 1890 some weeks in advance of the regular
reports. We also present the business of the British
companies in the United States, together with the
general business of several of the larger American
companies. So far as the fire insurance business in
Canada is comncerned, it will be scen that the com-
panies, as a whole, had a fairly good year, and that
after paying for losses and cxpenses, some profit will
remain to help out the losses of former years. The
same will be found true of the United States business,
in agreeable contrast to the adverse balances of 18S9
Ofthe life business in Canada, considered as a wlhole,
we can only say, in the ubsence of reports from several
of the companies, that progress seems to have bheen
made, though the gains in new assurance are not likely
to ve large.  Good business, however, in life assurance
is better than &ig business.

It will be seen that we have in our table the figures
for 1890 of all companies in Canada excepting the Con-
necticut, which, for the purpose of making our totals,
we have estimated.  These totals, compared with those
of 1889, show that the increase Iast year in premiums
was much larger than for the previous year. The
total premium receipts by all companies were $3,595.-
554, as against §5,553,391 in 1889, and §3,540,008 in
1888. The largest proportion of increase was by the
Canadian companies which collected in 1Sgo S$1,354,-
710, while the 1889 premiums were $1,141,205—an
increase of $213,505. The British companies collected
in 1890 in premiums $4,066,159, and in 1859 §3,968,75¢
—a gain of $97,409. The American ‘companics re-
ccived $509,178 in premiums in 1890 and $443,436 in
1859—a gain of $65,742. The losses for 1890 were
larger than for 1589 by all three of the above classes
of companics, the loss ratio ofthe American companies
being the greatest, 63.S, as compared with 4S.0 in
1889. Next inratio are the Canadian companies, 56.5,
as compared with 56.7 in 18S9, while the British com-
panics have a ratio for 1590 of 53.1, as compared with
48.2in 1859. The average 1590 ratio of the combined
companies by totals is 36.19 as against 49.0 in 1889,
which, as is well known, was an exceptionally good
year. During the year past, three new companics
haveentered the Canada ficld, viz.: the Manchester,
the Pheenix of Hartford, and the Union of Loudon, so
that for cach of these companics allowance should be
made in examining results for only a part of a year's
work. We commend our table as well worthy of care-
ful study, for though slight changes may appear when
the Government official reports are completed, the
results here presented, more than two months in
advance of the Insurance Departmeit report, will be
found to be approximately correct,

LIFE ASSURANCE IN CANADA, 1880.

Below we present the newasstirance issued and total
premiums received for 1890, together with total assur-
ance in force, as furnished the Curoxicry by the
contpanies reporting. We also give new assurance of
1889 for purposes of comparison.

New assur- * New assurs Total axsur-  Total I're-
COMPANY. auce issucd :nteh:suo:d ance inforce  miutis re-
Ratdbdy and 1aken fi aud taken In end of celved In
R 1, 1890, 1890,

Canadian Cos.:— 3 3 s $
Canada Life.......] 1,462,850 5,550,540 54,087,019 1,546,579
Confederation.....| 2,316,500 3,100,000 19,300,000 6o1,831
Jominion Life....| 233,500 433,000 . 602,500 19,215
Yedemal Life..... 12,477,500 2,213,600 ' 11,026,557 221,227
London Life......] 1,487,708 1,691,362 ° 2.503.502 $7,713
Manufacturers..... | 2,339,000 2,385,630 6.531,525 160,486
North American...! 2,423,450 2,281,713 10,076,554 316,300
Ontario Mutual... .} 2,552,300 2,160,630 13,710,500 410,917
SunLife.... ceesee] 3,125,650 15,225.565 16,565.987 * 761.749
Temper. & Genl.. | 1,211,500 1.277,000 3,451,003 75,695
British Cos. :— .
$British Empire. ..{ 1,032,093 11,100,000 iceveeeanes wounnnn..
ion. & Laucashire| 1,199,250 | 1,138,050 | 6,534,000, 220,132
Standard..........] 5,061,050 L. o L Ll LT,
American Cos. - ! ! -
Jditua Life........ 1,267,754 | 11226.916 | 15,028,598 703,535
Equitable ... . 5028010 .. ..ceel ...,  eeenes .
Germania .. -] 163,500 ! 357,000 525,000 23,000
Mutual Life. ......} 3,239,000 ..........’.......... cessccace
New York ... o0 3,685,000 Teeeenaaaddeein L cene
Provident Savings.| ~ 785,000 962,000 | 1,500,000 ]..... cose
$Travelers........ 526,077 700,000 | 4,130,000] 140,000
Union Mutual.eoo.| 442,200 eeeveeneecfoconnncene Jooennnnnn
United States..... -] 309,500 483,500 ] 1,328,825 36,933

Of which §157,57% was recelved from Citizens, t Including 31,513,966 from
Citizens. 3 Approximate.

FIRE INSURANRCE IN THE UNITED STATES.

The following shows the fire insurance business
transacted in the United States during 1Sgo, by the
British and some of the principal American companies.

Fite j‘m‘s.‘ Fircloves | loss
recaved, incutied, ' Ratio.

MR eeee e tanne e a0l 82,983,203 $1.525,533 1 53.0
Agricoltuml cveceenenenec conenaa! 836,337 -®485.721 | 38.0
Amcncan, Phila...ee...... eeeeee! 2,009,218 3,070,431 35-2
British AmcricReceece caaeeenceas! 533,996 . 336,744 | 62.9
City ofl.omlon........-.........I 312,308, 222,012 | 53-8

Commercial Uniottea.... ........’ 272435 | 1,557,483, 35.2

Connceticut Firceeeeee eeee coeeed LISKII6T 629,513 33.9
Continental, NoY oo oeaacanees! 2,303,033 icees vannn o] eee-
Fircman's Fund, Caloceces cenane! 1,159,549 | 525,565 | 45.4
German-Anicrican, N.Y...... cess’ 2,385,213 1,392,433 56.0
Guardian, Londotlceeeeececes. 1,103,099 : ® 838825 77.%

Hartford Firc.... 3071635 ' 1,637,102 33.3

Home, New Yor 3945653 *2,255,295 ' 57.9
Imperiale... coeeee sevenececenaes LIOZNIY Y 566,201 1 5103
Ins. Co. of N. Aticrica e eee cennen 040,621 1,611,631 ¢ 53.0
I.:mc:shim......................' 1,657,037 %1,003,515  60.5
Lioh FirCeceoes aue eerecsnssacann | 330,356 230,101 s52.%
Liv. & London & Globe..........! 4,197,000 1 2,532,360 - 56.3
J.ondon & Lancashire. ceeeeeoeo.] 1,740,297 ¢ 925,699 33.3
1 ONON ASSUIAIICC e ceeen canennan soes casnse sose eeeee o
Niagara, New YorKkeecaen anennnn 1 1:939,756 1 962505 | s2.3
North British & Mereantile.... | 2/092,753 ( 1,208,565 | 57.7
NONCINeveen catininnnean cnnnee; 1,070,566 | * 579502 33.1
Norwich Union.... «eceeeea ool 1,223,029 1 GoS,523 19-7
Phenix, Brooklyitee....... eeess! 31519700 1,565,027 | 3.0
Pheenix, Hartforl..eeeeen.. eeeea 2,652.500 | 1,466,015 - 35.2
Phocnix, London.ees ceeees coeeel ! 1,553,506 | * 901,891 | 30.3
gucﬂ]l...... cene 1.576.530 ' 904,759 | 57.3

OYal coeecaen 53 1,959,704 | 54.8
Scottish Union.ecceenn vue OSIT T 259,595 | 43.2
Sun Fire, LondoNeeeeccecs caveee. 455,218 | 387,502 53.1
United Fire Reinsurancteeee eees: !.119,467t %659:633| 61.6
Western, Toronto ceeecseveeen..l  S4ns32 | 400,271 57.6

*Fire Lossgs p:’l.—‘
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1 Loss RATIO. {
‘To Premium RZ:'Sipls. : BustNiiss or 18S9, BrsiNess or 1890,
COMPANIES.
1855. | 1886. | 1857, | 18838, 1:}2\'(;1’!‘2: Net Lowes  Perct. ';}3‘:’\);"' Net Lasces l:'“.
Preatiums, imcutred. of I'rem Premiams. imurred, Prem.
CANADIAN OFFICES. s S $ s
tCanadian Fire Business only.) .
nntxch \xmnc-n...............} 61.30 | 55.00 | 65.81 | GN.7g 203,459 116,479  537.2 203,109 | 131,533 A4.92
SCHIZENS ceve sosoneccecsse aoeny 03.02 | 65.00 | $0.03 | .50 2003,296 124,519 0.5 320000 159,500 39.22
Easterll coeee e eete covesocecollicccnnalecenns P PP P ; 27,935 200 00.7 102583 37.797 16.35
#\lercantile, Waterlooesss caecealfancsee.] 71250 | 65.32 | 53.25 97397 61,133  62.7 96,192 ;z,-;b 54-52
QuEbeC ecsce cososacaaacs SRRA 36.37 | 57-71 | S0.05 | 68.5¢ 96.908 066,602  65.7 114,083 537337 48.81
Royal Canadian... eeees't 61.85 | 90.25 | 77-95 | 71-14 175,5% 116,045 64.S 182,607 113,297 63.13
Westertleees -..................; 43.96 | 52.62 | 51.36 | 4y.02 331,297 153,508 36.3 335.032 173,522 51.79
TotalSeeee cae cavese aacenaaail 56,12 | G3.37 | 69.96 | 63.55 11,041,205 | 635,586 | 35.9 1,354.510 | 366,437 156.57
BRITISK OFFICES. ‘ ‘
AtlaS.ceeee cacien ane sovesscoselliecanec] eeeees) 65.56 | 55.93 | 56.418 25,163 | 46.9 62,507 35,650 §77.56
#Caledonian . covee verene ceae o ff 36.13 | S0.82 ' 64-79 | 63.30 | 307,903 75,051 | 67.7 103,100 71,396 69.-3
1City of London.  «ceevcaee ] 46.56 | $7.68 1 78731 65-49 | 143,990 79327+ 55-4 124,539 77.235 H1.57
Commercial Union............ 464.26 | 73.55 4 71.73 | 95 33 ¢ 3070 | 165076 53.9 327,339 169 s;s 51.56
Employers® Liability.. 1 PP, .......; 32.78 1 70.65 ;54,556 26068  37.7 (,5_797 0,403 19149
Fire Ins. Association... <} 7033 1 66.35 i 59.56 | 73.50 ;| 109.635 33.491  345.3 ] 110032 63,556 37-76
Glasggow and London.......... 1| 59.40 | 70.68 j 73-22 65.98 311,610 | 213687 . 65.3 ,96 3] 125,793 Fo0
*Guaniiatl.e.scenns ceeee cee-eeed 3313 6,.25 74-17 | 53.55 .| 190,220 ! 107,352 56.3 I S 133,093 {79.30
Tmperial Firc.oo ceveiianee o0 9.6 1 66-13 1 47.36 | q1-13 | 218,335 $7.565 + Jo.1 100,928 {37.23
#1ancashint ceeteccoecnnencnnn. 59.01 | 7:.56 , 39.62 | 33.66 223,167 133.724 ‘3343 129,101 {31.05
Liv. & Lond. & Globe.........)] 53.53 | 57.93 ; 71-35 | 3y.86 237022 89,127 33.6 ' 109,150 i38.07
London.ces cuue vessescasaseass'| S0.29 | 77.79 <33 | 46.79 72,673 4. 526 20.4 | 3aN.354 144-33
s1ondon & Lancashire.coee.o..i] 67.39 | 56-73 1 56.96 ) 36.33 153.145 34.715 9.2 91,300 }53.60
Manchestereeaee conenen. R D A Rttt CRITS B B R T ® 13.973 (27-19
Nationat of Ircland.. 6g9.73 | 95.16 | S0.35 | 53.57 77.033 33472 33-3 550485 15313
ANOMNCIM . eeene cane J4135.45 | 89.27 1 69.16 ¢ 55.92 | 170,504 $2.938  48.6 138,360 }71.56
North British & \Icrcanu Coeerll 45,95 | 62.33 - G308 4 35.31 ' 309.503 192,641 622 | 190,738 [20.30
zNorwich Lniont «ceeeenceen. ff 5306 | 5745 | 69.01 § 31.93 | 594333 30,231 35.0 | 59.215 |90-603
Phaeniy, Londoteeee coneee eaaal] 47.65 | 69.83 | 53.13 , 48.60 ¢ 216422 760.33% . 35-3 b.x.;\ CI20.237 153
QUCCH cvevee cossos sesncnaccane 55.39 1 61.52 ¢ ;,6.,9 ! 35.34 1 253,375 107,539 J42.6 -b.\un 120,95 [31-95
Royal.eeeee cecesececcanneaaacfi 60.16 | 49, 37 61.55 y 53-52 3 533299 | 226,651 2.9 353509  2935%2]52.99
Scottish Union & National..... 35.61 § 26.25 36.25 l 51.69 ] 114,595 32,887 37-3 123368 39,239 |39-56
Union AsSUralCC.cceeecs.. N | PPN N S B e I cee eeesee n.sm 7.109 {51.S0
TotalSeeccne coreccane caceaass]l 536.59 | 65.01 ?64.29 33-37 |3,96S,75 1,915,553 § 45.2 [14,050,159 2,241,130 [55-12
AMERICAN OFFICES. { ! .
Atan..... et eacese sesase senees] 00.23 .59 ! 55.75 | 55.35 1 120,290 30,046 { 1.6 || 113.767 . $5.567 }75-20
Agricultural, N.Y. ..o .o ...t 60.91 62 ) 69.33 | 0.0 I 79,29 71,559 ] 9.6 71,353 33.920 [62.92
ConnecliCtt cocececscacee cvonas froscses 40.90 i 6G3.35 ] 55.02 - 41,952 10,691 | 23,3 Heeee cenene ceeeeano]leil
Hartfordeeeeee oo ccceecacenans i 57.60 | 56.51 | 53-85 { 51.752 . 128,235 50,008 | 3N.91f 335653 115362 |59.73
Ins. Co. of North \mcnc-:...... e cee.o Josccece orecenn ceenene’ 2,904 03y ¢ 22,1 27501 11,147 {40-53
Phenix, Brooklyttecece ceceeeas! 37-59 § 37-13 133, 30.58 70,5006 29,952 3% 6L039 26,599 133.07
Pheenix, Hartfond. ... ........‘~.......---....,....... cesesee ssssscscca]eccecocan . cecveee 38,503 13,451 |25.96
; ! ,
Tolal$ cevecacene conenncanses  57-45 1 55.33 i 72,32 ) 52.85 7 3439361 21350 380 309,138 | 323,936 }63.52
‘ !
RECAPITULATION. : .
CANADIAN OFFICES. ccooes-eee 56,12 1 64.537 ]69-96 63-55 1,031,205 | 635,5% | 35.9 n334.510 | 766,337 [36.57
Rimisu « esessecess 56.59 ! 65.01 | 63.29 | 53.27 ,,,963.,50 1,915,558 | 35.2 4,000,150 . 2,243,139 I55.11
ANERICAN ¢ ceeseocnee 57.95 [ 58.43 1 72.92 | 52.8; 13430936 :1‘,,150 35.0 ° . 30985 S | _,.4,946 63.82
GRAND TOYALS----e0eeeeee 56.61 | 66.09 i 65.66 | 35.55 5,553:39% -.,6,.9201 49:0 3930047 {3,332,322 56.19
o !

'_‘\ppwoxlnmc. t Not x?a.;ﬁi?';;‘ Scotia. FBrit. Col 1ot includal. $Inclades promaia G. & L. Prems, and loasca since Oct. I
GENERAL RECAPITULATION FOR SIX YEARS.

P e T ——

YEARS. Preminms. o] Losses. Pa ceat.
¥ §
Ruginess of 1855 ccecee sveacecncnces oo ff 3,591,508 | 2,766,563 56.61
Business of 1856eccees cnnccaccacessaall 4,917,088 | 3,263,144 09
BUSINCSS Of 1557 0 cecne covansccens oo 5.2!,,,,66 3:436,210 65.66
Business of 1885 .caee cecevevecaccaesfl 5,530,008 | 3,023,011 55.55
Business of 1859 . ceeee vorsnassasccsss]] 5553397 | 2,767,320 1  49.00
Business of 1590 <cvee ceeenesacecnne}] 5,930,047 | 3,332,522 | 356.79
Total 6 YEATE . ceve enees [132,044,004 lS,sSg,nol 38.00
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THE COSMOPOLITAN LIFE ASSOCIATION.

Thisassociation,asis generally known, hasbeen in pro-
cess of formation for some time at Toronto, and is now
before the public and soliciting business. Mr. J. B. Car-
lile, well known in Canadian lifeassurance circles, has
been, we understand, the moving spirit in the organiz-
ation of theassociation, and is one of its vice-presidents
and its geueral manager. We have received from Mr.
Frank Sanderson, the secretary and actuary, the man-
ual of the association, filled with matter descriptive of
its ways of working, supplemented by a good variety
of instructive and illustrative pages pertaining to the
general subject of life assurance, making altegether a
most creditable publication for the purpose intended.
From this we learn that the association has a list of
sixty-eight directors, among whom are many well-
known gentlemen from different parts of the Dominion,
and that its plan is cssentially the natural premimn
plan, the rates being based on the Hm. 412 fer cent.
Table. As we understand it, the oplion is given those
desiring to assure to pay cither an annually ncreasing
bi-monthly premium on the ordinary natural premium
plan, with a fixed amount of assurance, or to pay a
fixed bi-monthly premiwm, with an annually decreas-
ing amount of assurauce. The assured is to pay an
*“admission premium ™ of $8.00 for $1,000, or $12.00
for $2.000, aud in reduced proportion for larger
amounts up to §5,000 when the charge is $20.00-
There are annual dues of §4.00 per 81,000 for the first
two years and §3.00annually thereafter.

Women are insurable, aud a table of rates for joint-
life policies is given. Eighty per cent. on ordinary
policies and ninety per cent. on joint policies of the
mortuary  premium  constitutes a fund exclusively
for the payment of death claims. The admission
premium and annual dues constitute the expense fund.
Thereis provision for what iscalleda ** Pension Fund.”
This fund is made up of the remaining 20 per cent. in
case of ordinary and the ten per cent. in casc of Jjoint
policics above referred to, together with a contribution
levied on the policies of all members who die within
five years from date of issuc.  If death occurs the first
year, the deduction from theface of the policy is 20 per
cent. ; if the second year, 16 percent. ; if the third xear,
12 per cemt. ; if the fourth year, S percent. 5 and the
fifth year, 4 per cent. ** The Pension Fund,™ says the
manual, ** together with itscarnings, is to insure stabil-
ity and perpetuity, and is for the exclusive benefit and
to reward the fidelity of the old and persistent mem-
bers"  The policyholder is 1o receive a certificate at
the end of cach year, showing the amount of this fund
to hiscredit.  In case the assured should die before the
fifteenth anniversary of his policy. he is onlyv entitled
to the face value of his policy, and his portion of the
Pension Fund **shall go, with accumulated interest,
to the credit of those pessistent members who met the
liability of the deceased member.”  If living, however,
at the end of fifteen years, theassured receives the prin-
cipal and interest on these certificates in cash.

The Cosmopolitan has no capital stock, but opcrates
under Scction 167 of the Revised Statutesol Ontario,
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governing ** Benevolent, Provident and other Socic-
ties,” though weare informed that application has been
made to Superintendent Fitzgerald for authority to
operate clsewhere in the Dominion, for the pre-
sent under the provisions of Section 37 of the Dom-
inion Consolidated Insurance Act governing mutual
and assessment organizations. It is also stated that
the directors favor the raising of a Guarantee Fund of
$100,000, in order to give stability to the association
pending the growth of the Pension Fund. Such, in
brief, aretheclaimsas put forward by this new candidate
for public favor.

INSURANCE COMPANY OF NORTH AMERICA.

The name of the above company has long been a
houschold word, and stands in the public mind for
security i insurance much the same as the Bank of
England stands for security in the financial world. Its
strength has been tested in both prosperity and adversity
or well nigh a hundred years, and though often
weighed in a fiery balance has never been found want-
ing. The smumary of the company’s annual state-
ment for 1390, which will be found on otir outside cover
page clsewhere, is just what we were prepared to
expect, and tells a story of progressive strength. The
assets now crowd close upon nine millions, being
exactly §8,951.518.83, whilce the total liabilities, includ-
ing its §3,000.000 of cash capital, are $6,499,557-79,
leaving a net surplus of $2,451,961.03. The total pre-
mium receipts were nearly four and a half millions—
4,465,532, —and the total income §4,5635.372.64, while
the total expenditure (including K350,000 for dividends)
was §4.437.791-31, leaving $327,581.33 on the right side
of the ledger.  As better showing the steady growth
of the company, weappend the total assets and pre-
mium income for twenty-four years in five-year periods,
with 1879 and 1390, inclusive:—

Yaar. Total ~1ssels. Net Premium Income.
Dee. 31, 1565 $1,695,050 $1,265,226
- 1551 3:212,156 245,501
. 15;6 6,520,241 3,183,104
o 1881 §,739,262 3,250,506
. 1536 8,329.491 3465022
- 159 3,731.331 319%6.573
« 1590 $,951:519 3,465,832

In 1851 the cash capital was made §3,000.000, at
which magnificent figure it has since remained.
Strong men, with large underwriting cxperience, are
at the head of the company’s affairs, and they know
how to wicld large forces to achieve large results.
Than Mr. Charles Platt, the president of the company,
it would be hard {0 find a more accomplished under-
wriler or a better finaucier, while his associate officers
are all tricd men—cliosen for that rcason. In Mr.
Robert Hampson, for some years in charge of the mar-
ine branch in Canada, and who for morc than a year
has been manager of its geneml business here, the
company has a carcful and faithful representative and,
like the company he serves, reliable. Of the Insur-
ance Company of North America it is safe to predict
successin any ficld it chooses to occupy.
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THE WATERLOO MUTUAL FIRE INS. CO.

We present for the inspection of our readers the
twenty-eighth annual statement of the Waterloo Mut-
ual Fire for 1890, on another page of this issue. “This
shows the year's transactions to have been of a satis-
factory kind, resulting in an increase of new business
and alarger amouat of net assets.  The company issued
6,324 policies, making the aggregate in force 14.532,
covering risks amountiug to $13,510,848, against Si2,-
577,030 at the close of 1889. The assets, including

premium notes, over liabilities amount to $216,Sg0, as

compared with $204.328 for the previous year. The
losses paid amounted to $63,073, agaiust $70,851 in
1889, thus showing a decreased loss outgo while
having a slightly increased income. The business of
the company is evidently managed with care, and its
officers and directors are among that class of prudent
and rcliable citizens who cujoy the deserved con-
fidence of the community in which they reside.

A LIFE ASSURANCE COMPACT.

Just at this time, when so much interest attaches to
the proposed conference of lije assurance companics, at
the suggestion of Mr. Hyde ofthe Equitable, for the
reform of abuses, the following agrcement, made by
the principal Australian life companics, will be read
with especial iuterest.  The companies entering into
the agreement are the Australian Mutual Provident,
the Mutual Life of Australasia, the Colonial Mutual
Life, the Mutual Assurance Socicty of Victoria, and
the Australian Widows' Fund Life. We quote the
agreement in full as reported in the last number of the
Australasian Insurance Record :—

We, the undersigned chicf exccutive officers of the Austra-
lasian Lifc Assurance socictics, havinyg regard to the fact that
thestatus of our representatives throughout the colonies is heing
lowered, owing to the introduction on the part of others of
practices which arc caleulated to bring the whole system of
lifc assurance into disrepute, have jointly agread as follows :—

1. 2hic practice of twistingg policier, fe., inducing persons
alrcady assured to surrender, or those who have been accepled
to refrain from completing their proposals, with a view of per-
suading them 20 join another office, is strictly contrary to thic
intevests of honest management, and will be reganlad as dis-
qualifying any agent for further cmployment.

2. The issac of statements by way of comparison respecting
rival institutions will not be allowed.  Qur agents wiil be fore
bidden to izsuic any comparisons or printcd or written literature
of any kind, cxcept such as is specially authorized by our-
sclves, and for which we are prepared to be responsible.  The
isme of anonymous circulars or pamphlets is therefore Arictly

forbidden.
3. Engaging.agents or canvassers while they are<till in the

cmploy of another office is contrary to onlinary honorable
husiness ctiquette, and leads 0 unsuccessful agents obtaining
alvances from scveral offices in succession, with no profit to
any, and with injury te the causc of their contamporarices inlife
assurance.

3- Agents who hiave been found guilty of defrmuding any
office. tarough the introduction of bad lives, by concealment of
facis, or misappropriation of woneys, or Ieaving an office while
in its debt, shall be at once reported to all the othiers.

5. The practice of giving direct commission or rehate on pre-
sninms to the assured themsclves is contrary to all sound nules
of lifc assurance management, and we agree to discountenance,
by cvery micaus in our power, any division of commission or
Urokerage between the agents and the assured. ’

Sinancial and Siatistical,

The number of buildings erected in Montreal during
18go was 937. valued at §3,308,606, as against 1,033

. buildings cerected in 1889, valued at §3,608,500. The

largest number in 18go was in St. Lawrence ward,
value $574,400. but the largest value wasin St. Antoine
ward, $778.1706.

The Money Order department of the Montreal post
office issued domestic orders amounting to $377,190.
Total orderspaid §1,042,414. Transactionsin the For-
cign departient were as follows ¢ Advices to United
Kingdom, $870,602 ; from United Kingdom, §361,992;
10 United States, $359.776 ; to Germany, §34,262; from
Germany, $9,1389 ; to Switzerland, §4,742 ; from Switzer-
land, $2.583 ; to Italy, §13.538 ; from Italy, S1,049; to
Belgium, $12,689; from Belgium, $6,675; to Jamaica,
$1,452; from Jamaica, 7,617 ; to France §34,769.

We have more than once called attention to the
extent of Canada’s mineral resources and the importaunt
part they may be made to plzy in the future commer.
cial prosperity of the country. One of the leading
deposits made so lavishly by nature is that of coai, the
extent of which scems as yet tobe but partially krown.
Especially in the Lower Provineces this minersl is
extensive, and respouds with profit to the muscleand
capital necessary to bring it to the surface. In Nova
Scotia, for instance, according to the Zrade fournal,
the output is not only large butincreasing handsomely.
Thus it is found that 20 mines in three counties
produced in 1S90 1,739.759 tons of coal. as compared
with 1,562,965 tons in 18S9——an increase of 186,824
tons, while the present year is expected to show still
further increase.

The latest fashion in bhank checks is by far the most
convenicnt one.  All of the information on the check
which is of value to the banker is placed ou one end.
At the right hand upper corneris thedate.  Under this
i> (ke name of the man to whoin the check is drawn.
Bencath this again is the amount of the check in
figures, and right below that the signature of the man
who draws it.  The other endd of the clieck is filled in
with the name of the bank. and so on. The advar-
tages of this form of chieck are:  First, that the date,
amount, signer and drawee can be scen at a glance ;
second, if the check is bound up with dozens of other
checks and bills, it is not necessary to pull it out from
the bundle to get information about it. A\ cashicer can
take up a package of such clhiecks, thumb over the ends,
aud sct them aside in less time than it would take to
go over two or three checks of the older form.  Maany
of the larger banking houses and big corporations in
dificrent parts of the country have adopted the check,
and it will eventually find its way down to the smailer
concerns.— Hestcrn Banker, Chicago.
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THE DECEMBER BANK STATEMENT. yearanincrease of about 734 millions. That aportion

With this review closes the returns for 18go, and | of this amount comes from deposxts formerly made in
although the year cannot be said to be fraught with ! the Government and Post Office savings banks we have
the success hoped for in the early part, still it may | 180 doubt, but over and above that amount we find a
be said to compare favorably with previous years. | large margin.  In December, 1888, the deposits of the
The tightuess in money seems to show itself more | people were $121,878,438 ; in December, 1889, $126,-
plainly in this statement than in the preceding ones. * 243.736 ; in December, 1890, $133,933,528.
The reductions in loreign balauces with the increasein ' This shows an increase in 1889 over 1388 of $4,365,-
notes and cheques between Canadian banks tell their | 318, while the increase of 18go over that of 1889 is
own story.  Overdue debts and those sccured by mort-  $7,689,772.  We find the balance due to depositors in
glge also show an increase. We find a decrease in , Government and in Post Office savings banks as fol-

* Loans current ** and ** Loaus to corporations,” anda ; lows :—
little life seems t(f‘lm\‘c bcc.n mms.ul into * Foms on 1S5S $10.903, 168 seenns cerens eoues §20,667,265
stocks, bouds, cte.””  ‘There s nothing very discourag- 1859 9,223,611 eevese senae +scese 22,596, 755
ing in the statement when compared with that of the 1590 17,958,575 00000 cansae coreas 21,756,342
same months in former years. Wefindthe bankshold- ; It may be here noted that the accounts of a few
ing nearly 1); millions more specic and Dominion |, offices have been transferred from the Government to
notes than in the same month last year. Wealso find ' the Post-office savings bank for the greater convenience
bank mnotes in circulation nearly 1': millions niore in the working of these institutions. It will be seen
than inthe same month last year, and the largest that in 188y the increase in the latter account over-
amount ever held in that sonth except once, viz., balances the reduction in the former. We shall there.
1882, and that, as explained in a former issuc of the  fore deal only with the reduction of 1860 :—

Gov't. Savinge< Bks. P. O, Savings Bks.

— ——

CuroxicLi, could ot be said to have been put in cir- Rcducuou inGov't.S. B. 1S90 $1,365,036
- - . - 4 N -
culation for ordinary business purposes.  Bank notesin r.o. 1590 840,413
circulation for the past ten years were as follows, viz.: Total reduction $2,205.449
Dec. 51st, 1881 $32.358843  Dec. 3151, 1856 $34.575,347 };Lclmu:c in chartered banks, 1$9°$Z,26§9y772
<882 30,501,000 1857 31334693 due 1205149
I8Ny 33559454 IS 53,7554 e iz 98: <23

“IS%) 393053 1859 3357700 Balanee | AN

* I8Ny 32,305.997 T 1590 35006,274 This amount of the people’s savings, together with

Tle agricultural products at threshing fell short of  hie various other savings institutions which have not
what wasanticipated when growing and gathering. still, doubt received their quota, give proof that the year
in many localities the crops were above the average. 18go with all its up-heavals, financially and commer-
Auother assurance of the prosperity of the country is the  cially, has not been unproductive of good for at least a
increase in deposits of the people.  We find during the | portion of the Canadian people.

- ege—- P ————

STATISTICAL ABSTRACT OF THE CHARTERED BANKS IN CANADA.
Comparison of I’nnapal Jtens.

e, | som o, |, | Jpemaseamd | ncens ana
Assels. i 1590 | 590' 1559. month. for year.
Specic and Dominion NoleScecaee cevee oo ceeecorane t £16,229,270 15 5902713 | §15,085,476 Inc.  §326,557 lInc. &y, 1.;,, ,9;
Notes, cheques and balanees due from other Can, bks, 13,052,316 9.6.;.,.5,.‘ 11,005,578 (lnc. 1,302,549 |Inc. 41,538
Duc from Anerican Banks and BnchCSeeeeee veeee | 9.399.503 | 311,459,228 | 10,729,577 Dec. 2,289,724 Iec. 1,530,373
Duc froms Rritish lanks and Bmanches..... ceeeonenes 4031052 4,690,697 | 3,901,996 [Dec. 659,045 inc. 69,656
Government Sccuriiic\' - PS603,937 | Sg12912 -“ ,153.259 [Dee. 109,475 jInc. 450,139
Loans and Collaterals .. ey 16,100,072 | 34,923,373 | 15479579 jlnc. 1 ,182,699 iInc. 626,193
Loaus to Loqmnn--u-c ............. veene i 29,955,193 1 59,632,312 | 24,803,602 {Dec. 6,4,::9 Inc. 5,093,591
Current Discounts to the Pablicecee ciceccaenavanaee | 5‘ 236,133 { 153,535,370 } 150,422,602 ;Dec. 299,196 [Inc, 2,813,552
Ovenlue debis, inchnling there sceurold by moﬂ,;-\;;c 1 2738391 2,465,181 § 2,647,609 {Inc. 291,210 [Inc. "110,782
TOA) ASSClSeene caoe cosonaacrece sosn  wcsves aes ees 260,137,189 | 260,701,2% 1 252,166,663 {lcc. 653,125 [Inc. 7,970,496
Liakilitics. |

NOCes i1t CICUIAON . e ae saecoen covecroccsons sans wei 35006273 | 36,314,546 | 33,577,700 [Dec. 1,338,372 |Inc. .420.514
Goverument Depnits, Ihaninion and 'rovincial. ... 5.770,120 | 5,030,306 | 7.731,25% jInc. 739.5% |Dec. 1,961,133
Deposits feon THE bl e ee covnen veesaenennesae | 133,938,538 LI33,038.588 1126,235,356 jInc.  Jg5.140 jinc. 7,659,772
Loans aud Deposits from and amounts duc to other | e .

MABKS i CABWMA e erren cavsca sesrrscosnsonn soee}  H3RIOF [ 207,243 [ 3,555,502 {uc. 25,059 {Dec. 325,999
Halances due to Mmerican Ranks amd hranchicteeeee. 125,410 795% 79,173 Jinc, 35,520 jInc. 46,236
Halances due to Brtish Banks and Dragtchcseeeeeaeae!  L3312,352 | 1,035.066 | 1,057,030 [lue. 376,416 {Iuc. 355,352
Lo LIATIICS «eveen sesenecsoe cavnse sovvsenven. oai 37526551 | 175,485,619 | 173,654,355 |Inc. 340,432 lInc. 7,142,167

Capstal,
Capital Pl Upreeenes coctnevronvocacercvacene ceeens] 60,057,235 60.01.,,485 60,259,910 [I1c. 43,750 {Dec. 232,675
Reserve lmul...... 21,940,369 | 25,603,653 | 20,371,332 |Inc. 339,715 {Iuc. 1,569,037
7:455,465 4.245.&45 ,.556.345 "<, 339,020 {Dec. 371,383
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&oxvespondence.

\We donot hiold ourselves resporsille for views expressed by Correspondents.

OUR LONDON LETTER.
Fditor INSGRANCE AND IPINaANCE CHRONICLY (—

1 believe that when the suniary of the reports of the various
insurauce con:panies for 1890°is published, it will be found that
a cousiderable increase of business has been experienced. The
trade of the country throughout the year exlnbited a marked
improvenient over recent years, notvathstanding the fact that
cuterprise has been greatly crippled by hundreds of foolish
strikes, in various branches of industry.

REBATES IN LIFE ASSURANCE.

I must again refer to this subject in conncction with the
departure taken by the North British & Mercantile from the
path of rectitude. I leamn upon very good authority that the
company, although Baving had a large influx of new busines
from the civil service compact, has experienced such a heavy
Joss in claims as tolead the managers to put forwan! propo~als
for modification of the agreement, in respect of the clause admit
ting members of the civil service without medical examination

INSURANCE SHARES.

The increasing scarcity of good investments 1s likely to bring
1nto view the shares of those insurance companics whuse pro-
gressive chiaracter is well established. There s, however, one
drawback to insurance shares as an investutent, and that is the
heavv liability that is attached to most of them.  For although
the unlimited Hability of the sharcholders is reganded by many
poticyholders and others as forming an additional security, there
arc many companics whose accunmlations are such as to place
;t almost bevond the bounds of possibility, that a call should be
made in respact of their shares ; and they might with perfect
<afety seek to benefit their sharchiolders, by obitaining powersto
limit their liability. For iustance, the liability of the shane
holders in the Liverpool & London & Globe is unlimited. butit
is a< unlikely that any occasion should mise for a call as that
the Government should be bankmpt.  There is no doubt hat
the liability, being unlimited, deters many waonll-be wmvestors
from purchiasiny the Liverpoo! & London & Globe stock.  Two
fire insurance companics,—the Sun and the Imperial--and one
life company—the Pelican—are about to apply to Parliament
for powers to alter their capital, both in form and substance
The cffect of the contemplated chianges will probably be, thata
class of investors who have hitherto been precluded, by nason
of the unwicldy prices, fi m dealing in the shares of the v
panies named, will now e cnabled to touch them. 1 quote a
few figures to show the improvement in prices in 159v in the
insurance market, as comparcd with thesc of four or five years
ago. In 1855, the stock of the Liverpoal & London & Globe
could have been bought for 23%<: in 1590, the lowest price was
4315 ; and on the gth Jan. of this year, itstood At gy*z. In the
same year, 1583, the shares of the Cominercial Union could have
heen purchased for £13: in 1Sgo, the highest price was 36
and the lowest 31%.  In 15535, the shares of the North RAtish &
Mereantile were as Jow as £26,and in 1560 the lowest price was
56's. Thereisa peculiarity about the insumnce market thag
may be noted.  Ouly in a fow instances is there a frec market
for shares, and thic business in these being to a large extent
loc, it often happens, says thc Financial Times, < that a stale
quotation is left in the 1.ondon list, while the actual market fas
run away from ... On the other hand, the warket may e
centred i Jondon for the moment, and the Liverpool or othier
provincial quotation may be quitc obsoicte.”™

HARVER AGAIN.

The Mutual Reserve Fund Life Association having heen mer
cilessly snubbed on the continent, notably in Prussia and Swit
serland, and having recently lost its managers in Great Yritain
and Sweden, has now to record another defection from the man-

agerial ranks in the person of Mr. NX. W, Bling, the second vice-
president. The cireulars aued uuder the inspiration of Harper,
the presilent, assign ill-health as the canse of Mr. Bloss' retire.
ment ; but if report is to be belicvad, Mr. Blows is in the best of
hiealth.  His activity in extending the sphicre of the operations
of the Mutual Reserve, amd the fact that lie was one of its fotnd-
ers, gave him a due amount of prominence, and it will proba.
bly become absolutely neeessary that 2 truthful stateent
should be given of the circumstances under which Mr. Bloss
severed his connection with Harper.  Many dunasds hase been
made from Harper by the council in England, for an eaplana.
tion of Mr W. . Hayward's cenduct in witlull=awing from the
association ; but up to the present § canmot find that any reasons
have been given, although o lfong time has clapsed simee the
request was made. 1t will probably prove equally repugnant to
the mind of Harper to acconnt for Mr. Bloss' withdrawal. Tak.
my the foregoing in conjunction with the fact that 20 less than
five of the assvcration’s dircetors have vacatud thuir seats, it w al
be a matter of considerable interest as well as importance to
watch the proceedings of the annual mecting of the Mutual
Reserve, which 1s to e lield in New York during the present
month. It is 1o br hoped that members of the asoctation will
attend the mecting m force, and wisest on recennge from Mr,
Harper eaplicit statements respecting the retirements above
mentioned. It is about time that somcthing was douc toexpose
thie hollowness of Marper's schenes and the unscrupulous tac-
tics he has adopted to cxam them down the throats of a public
that has unfortusiately atlowed itself to be too casily gulled.

STATI INSURANCE.

In my last letter 1 anade allusion o a schome propounded by
a member of the British arliament for establishing State aided
fnsurance.  During the last few weeks the publication of certain
Governtuent tepotts has cnablad me to extrmct the following
particulars therefrom, relative toa S3atem of State msurance in
Demmark.  The report is written by Mo WL E. Goshen, late
secretary of Legation at Copenhiagen, but now at Lisbon. My,
Goschen gives a brief historical <ketch of the systent of State
jusurance in Denmark, tmcing it Lack to the year 1730, when
2t was made obligatory upon every Govermuent official, whether
in the naval, military, or civil service, to set aside a portion of
Bissalary for the purpose of making provision for his widow at
hisdeath.  Considerahle difficulty was experienced at the outset
in framing asatisfactory scheme.  The rates were too low, the
rules were to0 lenicnt. and die institttion nitimately beeanie a
charge upon the State. Campamtnely few nien were willing to
avail themselves of the Tencits W e secural by the purchascof
anauitics. even after the fint menth’s aulary had heen paid under
compulsion towards the annwity Jfund.  Frequemt diflicultics
arose in the management of the institation, and it was got untit
the year 1571 that the present scheme was adopted, and which
is now working satisfactorily. L the year just mentioned the
Government established < The Life Assurmsice and Provident
Socicty of 18717 taking over afl the assis and Tabilities of
previons institutions.  The Seviety is hackal up by the guaran-
tcc of the State, bt its capital is independent of the Danish
Exchegquer. Every mamied Guverament ofticial, whois qualified
to receive a pension, and who is cither in the active discharge
of duty or in receipt of hall’ pay superannuation allowance, is
compellad torccure. throngh the mubum of the socicty, a
« wildows” annnity.” the mnimum amount of which i fived at
! of the salary, aml the maximunt A 1,200 Lraner (£65) per
annum ; or, if it be preferned, anastmuce may be effected for a
sum not less thah 15 times the annnity. The only exemption
from the compulsory assuranee oxiss e the case of officials who
have sesured for their widows the highest pension granted
(ahout £33 per anmumn), or who are abic to show that, at their
decease, their widows will have an income of at least 1200 &ro.
wer. The premiums whick are payable anuually w advance arc
deducted from the salany or superannuation allowance.  The
plan of purchasing annuitics is found to e more popular than
ic insurnce schoe, simply beeause all that the regulations
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require from the applicant for an annnity is s medical certificate
that he is ¢ in no immediate danger of death.*”

The funds of the socicty, which is entirely self-supporting,
have increased year by year, and the accntmulations at the close
of the year 188y amountud to 61,0000 Arener, or 43,400,000,
The surplus ascertained at the Jast valuation, in 1883, was .4,500-
00 Aroner or £259000. It commenting upon the fiture of this
hitherto successful society, Mr. Goschen is careful to avoid giv-
ing any opinion asto the desirability of introducing « similar
sclieme atongst the servants of other States, where the popula.
rion is denser than that of Demmark, and where wealth has
accumulated to a lurger extent. Healso hints at the jealousy
witlh which private individuals might view “encroachments by
the State,” upon ground that is held to be peculiarly their own
in certain countries.

Jan. 13, 1891,
WALKERTON ON INSURANCE “ MONOPOLIES.”

Lodilor INSURANCE AXND FINANCE CHRONICLE (—

VIGILANS.

In commenting on the circular not long siice issued by the
Walkerton Board of Trade, ou the subject of fire insurauce, you
are pleased to inform your readers that “ Walkerton is in Onta-
rio”* After delivering vourself of this important annonncement,
you kindly add thatat has a «* Boand of Trade,”” and that this
**Board of Trade is composed of wise men.” You are further
pleasedd to announce that a commitiee of “exceptionaily wise
mien *° of this wise body have made a discovery, viz. .—that the
fire insurance companies are cliarging too wmuch for fire protee.
tion, and that <*the people of small towns in their corporate
capacity could run their own insurauce machines at an ¢ n.0-r-
meoars saving 17 After thus wittily crediting us with this
discovery, vou, mther unfairly we think, seck todeprive us of
its merit. by stating that *“this discovery Ias heen made several
tinles cach year for the past twenty-five vears by the wise wmien
of siall towns and villages like Walkerton.” It isto beregret
ted that a due regard for truth will n1ot permit us to return yvour
compliments to our wisdom. Your article renders it difficult to
be even courteous. for it isrepresents our statements, and
sneers at the people of small places, from whom in the main its
patrons derive their living.  Walkerton is certainly a small
1own, but this is the first time it has ever heen suggestad in
print that men’s wisdoi is 10 be measured by the size of the
place they live in.  Let us console onrsclves, however.  There
arce compensating advantages in all causes of buman miserv. If
our townl does notl contam so many wisc men as the city in
which the INSURANCE CHRONICLYE is published, nether does it
coutaitt 0 many fools.

Fire insurance costs the prople of Canada a great deal of
money.  In 21 years they paid to the insurance companies €So.-
002,000 in preminms. out of which the companics paid back to
them $36.010.552 for losses, keeping to themselves for profits
and cxpenses £23,391,148  Connrenting on this fact, you say :—

“There are just two things whicy these good people in Walk-
crton sceit not to know.  The fird is, that the results to capital
in firc insumnce can only be dete minad by the expericuce of a
serics of years i a widely erterded ficld ; and the second is,
that it costs something to tmz ot all the business incidental to
firc insurance.  Bxperience throughont a long perind, under the
watchful eye of carital, has shown that the expense of manage-
ment cannot be reckoned at less than 30 per cene. of the pre-
miums on the average, uml this is under rather than over the
actual expense.  Now, in the 21 vears from 189 to 18S9 inclu-
sive, the tatal fire instirance premiums reecived in Canada were
£50,002,000, aud the losses $36,610.552.  Reckoning expensesat
30 per cent. of premimns, we have a total of S.611,452 for
losses anud expenses. or a demonstration that the business during
that time has resulted in a foss to the companies on under-
writing account of $609.4321

Sad, is it not, that these henevolent gentlemen should be con-
ducting their business at a loss ! And how kindly they must feel
towvards the people of sall places thus to continuc managing
their : fain after being 509,132 ottt of pocket o1 the transace
tions of 21 yvears®  Asa maiter of fact, their own figares showa
proft of 223,398,148 over losws, inn the 21 yearse Bt then vou
s that all this, aud more toe, has heen used up in expenses.
You reckon tiiese expenses at 3o per eent. of premtivms, which
of cor rse birings them ont belund. But on turming to the Gov-
erament reports, we tinl woaodd Teason to doult the correctiess
of your reckoning.  Iere it is (page X1 Report of the Supt. of
Insurance for the Dominion of Canada 189) i —~

= For every 3100 of preminm recerived, there were spent on the
average {49-55 1 payinent of losses and $27 30 for geneml cx-
penses, leaving $23.32 for the companies. ™

!

To pocket £23.12 out of every f100 collected by all the insur-
atice agents i Canada is not an unpleasant way of losing
money  They collected that year £2,876,211. You say of course
that we pounced upon the figures of 1859, because **it was the
most fuvorable year as to losses (one year, 18%0, excepted) in 21
years.”  Very good.  We will take the figures of an unfavorakle
year, 1858, Here they are (page XI Report of the Supt. of
Insurance of the Dominion of Canada for the year ending 31st
liee., 1888) :—

** For every 100 of premiums received, there were spent on the
average $£54.27 in payment of losses and §26.22 for general
expenses, Jeaving £19 21 for the companies.”

Not bad certainly, especially when we consider that £3,073,-
822 were collected.  Most men, yea even the wise men of the
Walkerton Roard of Trade, would be quite satisfied to lose
money: in their own business at a similar rate.  We have no
means at present of ascertaining the exact proportion of general
expenses o income for the whole 21 years,  But the Slonelary
Times of Dec. 19, 1890, in commenting on our circular, says :—

“Taking the 21 years' experience referred to by the conanit-
tee of the Walkerton Board of Trade, 70.76 per cent.of the pre-
miums was required to pay fise losses, leaving 29.23 per cent.for
expenses and dividends.  The average expense of conducting
compantices is over 23 per cent. of the premiums, which leaves in
the case under notice less thau 34 per cent. for the stockhold-
ers)”

Thus we see that whilst the INSURANCE CHRONICLE has
the companies conducting their business for 21 years at a
loss of £609,452, the Monetasy Times credits them with a profit
of 34 per cent. of all their £50,002,000 receipts for the same
period ! The Governtuent reports for 1888 and 1889 credit them
with a much higher proportion of profits, the figures being 192
per cent. for the one vear and 233y per cent. for the other. This,
be it observed, is in addition to the unknown quantil,\' of **gen-
eral expenses,” a good portiou of which also finds its way mto
the pockets of directors and stockholders in the fornm of fees
and salaries. ‘¢ Of course, statistics never lic,’ saysthe INSUR-
ANCE CHRONICLE, * when accompanied by collateral and ao-
difying facts; otherwice they do ost generally lic out-
rageously ™ We belicve they do.  Therefore we call upon the
INSUrANCE CHRONICLE to produce the collateral and modify-
inyg facts that will explain this little discrepancey etween itself
and the Monclary Times. One or the other is lying out-
rageously ; and in the absence of collateral atu modifying facts,
that one would appear to be the INSURANCE CHRONICLY.

Now. why should the prople of Canada continue paying all
this moncy to these gentletien for managing their insumnce
bhusiness, if they can manage it themselves through their snuni-.
cipal councils? We see by their own figgures that in 21 years
the dircctors and stockholders received £23,391,148 over and
above the amount required for the payment of losses.  Andthey
got all this vast sum for nothing. Not one aallar of their own
mouey went into the business. Their stock, subscribed as a
guarantee, was invested in Government bonds aud municipal
debentures, on which they received every year the cumrent rates
of imerest.  The millions drawn from the people for insurance
wemt into their pockets at a honus.

The priucipal business objection urged against our schieme by
the INSURANCE CHRONICLE is thus stated :—

*¢ Now. supposc Walkerton, or any other town, proceed totax
the people—supposing the corporation to have the legal power
to do this—a portion of the amount paid now to the insurance
companics in premiums, the corporation taking the place of the
companics as insurer.  Then let us further suppose, what is
happening every day to some other town, thata big fire comes
and bumns up half the place, or cven £50,000 worth of it.  What
then? Nothing much, only that the same people who ave paid
the assessed premium must put their handsin their pocketsand
pay theirown loss! Suppose the city of St. Johin in 1877 had
beett fts own insurer 2 Nothing much, only that there would
have been no St John to-day.  Insumance moncy to the extent
of nearly a quarter of 2 wmillion doliars came tothe relicf of that
city, and rebuilt its stores, and factorics, and dwellings, jastas
it did thosc of Chicago, ana just as it docs everywhere ¢lse.”

In the cases of St John and Chicago, we have merelv to
remark that they were built at fist withouttheaid of ins  uce
money.  And they would be built again in the <ame way.  If
the people who were hurned out conld 1ot rebuild them, others
would take their place. The commercial advantages of St. John
and Chicago wonld always sccure the presence of a population
ablc to andle their resourcess Your statement that ** without
the quarter ofn williod dollars® fusuranee money that came to
the relicf of the city, there would be o St Jolin to<lay,” issuch
arrant nonscensc that it would he gross flattery to regand its
anthor as anything but a wind-bag, The Government repont
makes the loss about five millions.

In our own casc, we have had an expericnce similar to thatof
St. John. Half the frout street of Watkerton, which was then
huilt of wood, was brirnied down in 1877. Had we then been
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jnsuring ourselves, there would have been a fund on hand to |

|

meet a portion of the loss, and debentures could be issued to |

cover the halance. \What other J)cople dul for usat our own
expense we should be able todo for ourselvesat less cost. Sure o
the fire of 1877, the people of Walkerton have pad the wsur
ance companies three tines the amount of all the losses by fire
that the town has sustmped sintce the first house was built by its
founder. A grencral belief exists in the public nnnd, that the
Underwriters’ Associations are charging too much for fire protec-
tion. The “ wise men of small townsand villages ke Wallkcer
ton " are thinking about the matter to an_extent unknown to
thie philvsophy of comfortable gentlemen in the pleasant walks
of city life. “And before long their thinking will result m
legistation that will relieve the from the exertions of the 2z«
surance combine.
Yours truly,

M. MCNAMARY,

W, AL GRrEEN,

Q. G. ANDERSON,

Insurance Committee Boant of Tride.

WALKERTON, January 19, 1891.

#Asatated in our last issue, theprinter made ussay a ““quatter of a mathn, *
instead of ** six and 3 quarter,” etc., us the luss paid on the St. John fire of iz
‘Ihe less paid by the companics was, o be exact, $6,368,329-34- (ce 1377 tus. Kepoy
The above statement of about ** five middions * i incorrect, 3s quotel. referning i
e lasaraace Report 10 the British cumpanies ondy . ~Ev. L and ko Catnonices,

Botes and Ytems.

an
" The Lancashire insurance company has declarcd
a dividend equal to 17}« per cent. annual.

,
~1.

1/=

The Georgia insurance report to October, 1890,

has been received from Comptroller General Wright. |

~he Fire loss in Glasgow last year was $5200,000.
2. 4gainst an average annual loss for ten years of
$630,000.

The Equitable Life of New York has commenced
the erection at Atlanta, Ga., of an cight story building.
160 by 185 feet, of a unique design.

The Eastern Assurance Company has declared a
dividend for the six months ending with December last
at the rate of six per cent. per annum.

Owing to the recent icy weather in London, acci-

It is claimed by some of the German newspapers,
that if the people of the empire were allowed to vote
for or against the new workmen's insurance scheme
operated by the Government, an overwhehning ma-
jority would vote ** no.*

We understand that the Equitable Life of New

- York will seck for anthority from the Ontario legisla-
. ture, to hold and convey real estate, negotiate loans on

e . e ewmm—— - —am———————

first mortgage security, and do whatever the exercise of
the powers asked for may require.

A majority of the life companies of the United
States, having responded in the affirmative to Mr.
Hyde's proposal for a general conference on the agent.
stealing and kindred question:, it is expected that the
meeting will be called in a few days.

The libel suit, brought afew wecks ago against the
Heekly Cndericriter of New York by Jacon Cohen
of that city, for language reflecting, as he claimed, on
his honesty, has been withdrawn, and the Underwriter
says Cohen is a pretty good fellow after all.

The annual statement of the Economical Mutual
Fire Insurance Company of Berlin, Ont., we notice,
shows cash assets of 567,974, with no liabilities beyond
reinsurance, stated at $20,667. The premium note
assetsare $261,033.  Mr. Wm. Qelschlager is maunager,

- and Mr. Hugo Kranz, president.

The survey bureau of the New York Board of Fire

" Underwriters hasreported a list of 66 church buildings

t

dents increased so that one accident company received

notice of 226 broken legs within seven days.

We are under obligations to Insurance Comiais-
sioner Carey for the receipt of the first annual insur-
ance report (for 1889) of the State of North Datoka.

A certain shareholder of the Citizens' sceems
unduly anxious to give his company uncalled for hits
whenever he can get a chance, judging from recent
performances.

The Pheenix Fire of Hartford has made a bold
push for business across the water, by the establishment
of an office for Great Britain at Liverpool, with Mr.
Charles McLaren as mauager.

A strong effort is being made ty induce the legis-

in New York, Brooklyn and Jersey City, in which
serious defects in the heating apparatus exist.  This
is a common defect all over the country, and the won-
der is that more church fires do not occur.

The Union Assurance Society of London has
decided to enter the United States for business, and has
appointed Messrs. Hall & Henshaw of New York
United States managers. Mr. Edward K. Beddall, a
son of Manager E. F. Bueddall of that Royal, is to be
associated with Messrs. Yall & Heushaw in the man-
agement of the Union.

The place made vacant by the recent death of Dr.

. John Davis, president of the Union Central Life of Cin-
. cinnati, was filled at the recent annual meeting oy the

clection tothat position otVice-President John M. Patti-
son. ‘The other ofjcers are :—R. S. Rust, vice-presi-
dent ; J. R. Clark, treasurer ; E. P. Marshall, secretary ;
and W. L. Davis, cashier.

The California legislature must have a good
representation from the back townships, judging by
the insurance legislation already proposed, including a
law requiring a $200,000 deposit from companies of
foreign countrics, three per cent. tax on gross pre-

. miums of all companics, an anti-trust bill applying to

Iature of Illinois to pass an act creating a distinct insur-

ance department in that State.

vision of insurance has been committed to the auditor
of the State.

“‘he London & Lancashire Fire insurance com-
pany has absorbed the London and Provincial Fire of
Loundon. This company was organized in 1351, and
collected net premiums in 1889 amounting 1o §;21,974,
and has a paid-up capital of a little over §246,000.
The company has some very good business and some
valuable connections.

Heretofore the super- -

. insurance, a valued policy bill, a bill favoring the

creation of mutual companies, and ananti-compact bill.

We recently noticed the granting of the petition
of Canadian sharcholders by the Superior Court for the
liquidation of the affairs of the Glasgow and London
under the Winding-up Act. This movement was in
the interest of the Canadian creditors and the Citizens’
Insurance Company, which reinsured the risks of the
Glasgow and London. Since the conumencement of
proccedings a protest on the part of British com-
panies and other British creditors has been filed, and
a postponenient of the proceedings asked.  Judge Gill
has decided adversely to the petitioners, and has
appointed Messrs. R. Freygang and Frank Donovan
joint liquidators with power to proceed.
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Notice has been given in the Canada Gazelle,
through Winnipeg solicitors, that application will be
made to the forthcoming Dominion Parliament for an
act to incorporate the * Western Life Assurance Com-
pany,” for the transaction *‘of a general life, annuity
and endowment business,” etc. Of the who, how,
and where of this enterprise we shall know more later.

The condition of affairs in the Canadian Fire
Underwriters’ Association does not seemto be alto-
gether as harmonious as could be wished. We are
informed that sonme of the members, of whom strict
loyalty was naturally expected, are not by any means
rigid adb~:ents to the rules of the association. We
hor» «nat perfect harmony may speedily be restored,
tor a breaking up of the board would be a calamity.

Fire losses in New Ycrk City, according to an
exhibit of 22 years made by the Commercial Bulletin,
shaw a very much larger average to premiums received
f the latter than for the former halfof that period.
From April, 1868, to April, 1879, theaverage of loss to
premium was 40.5 per cent. and from 1879 to 1890 it
was 63.8 per cent. ‘This indicates either a decline in
rates tor the latter period or more destructive fires,
probably the former. Last year the loss was below
the average, being 48.3.

Arrests have been made at Goshen, Ind., of a Mrs,
Calkins and one Frank Hendry, for the drowning of
the husband of the former in April last, while the three
were out boating together. The man and woman came
home wet through, and reported the accidental capsiz-
ing of the boatand drow “ing of Calkins. ‘The woman,
a widow of forty, had just married Calkins, who was
over sixty, and had induced him to will herall his
property aud to take out anaccident policy in her favor.

The Toronto fire brigade consists of 103 men and
officers, besides 20 drivers and 3 caretakers, and the
expenditures for 18go were $107,535. During the year
the brigade was called to 385 fires, an increase of 68
over the previous year, entai'ing a loss of $487,186, of
which $363.706 was from the University fire. The
total loss for the four preceding years was: 1880,
$280,902 ; 1887, 574,685 1888, $215,192; 1889, $134,-
761. Of the 1890 fires 72 were from chinmneys, 33
incendiary, 19 coal oil explosions, 3 electric lights,
and 13 spontancous combustion.

The Pacific Underwriter issues a very compre-
hensive summary of the insurance business in Cali-
fornia during 1S90, from which we learn that the
total fire insurauce premiums collected were $6,303.324
and the losses paid $2.753.392. a ratio of 43.7. Of the
above premiums California companies received $1,180,-
763 and paid for losses $589,687, or 39.9 per cent. ; com
panies of other States received for premiums $2,239,:
522, and paid for losses $1,001,416, or 44.3 per cent. ; for
eign companies received in premiums $2,563,039 and
paid for losses $1,162,289, or 45.3 per cent.

The Scottish Union and the Lion Fire, of which
Martin Bennett, Jr., of Hartford is the manager for the
United States, both show a fine year's work for 1890
The Scottish Union shows an excess of premiums over
losces and expenses of $157,685, and the gain in pre-
miums for the year was §97.207. The gain inassets was
$221,474 and in surplus $143,553, while the loss ratio
was 43.28 and the expense ratio 30.45. The United
States assets have grown since 1881 from $487,461 to
$1.803,232, after remitting $179,177 to the home office.
TheLion in 1Sgo had an excess of income over losses
and expenses 0f 859,148 The surplus is now $491,-
767—2a gain for the year of $24,162, while the assets are

$837,051.

PERSONA MENTION.

Mg. Joux McMeukIN has been appointed by the
United States Life as inspector for western Ontario,

Mr. Wy, Woop of New York, United States
manager of the United Fire, was in Mottreal for a
few days recently.

MRg. RicuArD WALTON, late local secretary of the
Northern at Birmingham, has been appointed London
secretary of the Manchester.

Mg. FRrED. J. G. KNOWLTON of St. Johu, N.B., whe
represents the Citizens’, British America, and Pheenix
of Hartford, gave us a call last week when in the city.

MR. J. B. Hucurs of Waterloo, superintendent of
the /Etna Fire, gave us the light of his genial counte-
nance recently on his return from Hoa-tford.

S1r Joskrn Hicksox, Bari., late general manager
of the Grand Trunk Railway, has joined the Canadian
board of directors of the Standard Life Assurance com-
pany.

MRr CHARLES E. BOWKER, for eighteen years past
on the home office staff of the Lancashire, has been
:Ilp;ioh:ltcd by that company as its superintendent for

reland.

MR. BexN]. R. STiLLvaN, formerly president of the
New England Insurance Exchange, has been elected
assistant secretary of the National Fire insurance com-
pany of Hartford.

MR. A. G. RaMsay, the presidentof the Canada Life,
was among the visitors to Montreal during last week.
He expressed much satisfaction over the past year's
buc.iness of his company.

Me. C. H. Syrrx has been appointed by the gov-
ernor of Minnesota as insurance commissioner of that
State to succeed Commissioner Bailey. Mr. Smith is
said to have some practical knowledge of insurance.

Mgr. FrREDERICK BELL, assistant secretary of the
Church of Eugland Assurance Imstitution, has been
appointed actuary of the company. Mr. W. M.
Makcham, consulting actuary for some time, retires,

MR. ROBERT STRANG, for some years past chairmen
of the Manitoba Board of Underwriters, at a banquct
given inhis honor by themembers at Winnipeg on tl.e
15th ult., was the recipient of a silver inkstand apprc-
priately inscribed. Thegift was designed as a token ¢f
the estecem in which Mr. Strang is held by hisassociates,
and the presentation was made by Mr. J. H. Brock, the
newly clected chairman.

Mzr. Hesry KELLOGG, the originator, its first
secretary, and since 1883 presi-lent, of the Phoenix Fire
insurance company of Hartford, died on the 21st ult.,
aged 70 years. Owing to failing health Mr. Kellogg,
though remaining the nominal president of the com-
pany, had been unuble for the past two and a haif
years to render much active service, the management
of the company devolving mainly on Vice-President
Skilton. The company may well be said to be a
memorial of its worthy founder.

WANTED.—A live, active agent to

— represent a life insurance
company in Province of Quebec. Apply stat-
ing experience to “ Z,” care of INSURANCE AND
FiNaNcE CHRONICLE.
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THE WATERLOO MUTUAL FIRE INSURANCE CO.

The 28th Annual Meeting of the Waterloo Mutual Fire Insur-
ance Compauy was held in the Board Room of the Company,on
Saturday, Jan. t7th. The attendance of members was large and
representative.

Antoug those present were: W. H Bowlby, Q.C, L. J. V' eith-
aupt, H. L. Jansen, I. D. Bowman, Berlin; Thos. wowan, Galt;
Thos. Gowdy, Guelph; E. W. B. Snider, M.P.P.,, and j. L.
Wideman, St. Jacobs; Jas. Livingston, M.P., Baden ; H. D. Tye,
Haysville; Allan Bowman, Blair; I. E. Bowman, M.I., George
Randall, J . Webb, M D., W. H. Riddell, Wm. B. Snider, Jno.
Kiiler, D. Buckberrough, F. Haight, M. Devitt, John Shuh,
Byron Bechitel, N Killer and Simon Snyder, Waterloo. The
chair was occupied by Mr. Chas. Hendry, president of the comrs
pany. The minutes of the previous mceting were read and
app- “ed. The president then read the Ditectors’ Report for
the year ending December 31st, 1S90, which we give below :—

DIRECTORS' REPORT.

To the Members of the Walerloo Mutual Fire Insurance Co.

GENTLEMEN,—Your Board of Directors beg to lay before you
their report for the year ending 3ist December, 1890, being the
Company’s 25th annual report.

From the dctailed statements about to be read to you we have
prepared the foliowing abstract of the leading items cf interest
contained therein. \We have during the year issued 6,324 poli-
cies. The total number of policies in force is 14,532. The agyre-
gate amount insured under these policics is $13,810,838. After
deducting the amount re-insured, it will be found that the aver-
age liability under each policy is f911. The number of claims
is 150. The amount paid thereunder (less $2,911.83 re-insurance)
is $63,073-94.

The assets of the Company (exclusive of the unpaid portion
of the premium notes in force) are $93,297.67.

The liabilities arc: amount requiied to re-insure all the risks
in force, £55,694.20, computed at 4o per cent. of the gross pre-
miums and assessments, and the amount of unadjusted Josses at
the close of the ycar, computed at £5,200, leaving a balauce of
assets of $29,403-47, to which we add the unpaid portion of the
premium notes in force, amounting to $187,487, showing the
total assets of the Company over all liabilities to be £216,590.47.

It will be seen that in all the essential points that contribute
to a successful year's operations, the business of the past year is
a matter for congratulation.

In conclusion, your attention is called to the two main objects
of this meeting, viz. : the disposiug of the statements about to
be read to you and the election of five directors.

The retiring directors are Messrs, Chas. Hendry, Nicholas
Killer, Thomas Cowan, Thomas Gowdy and James Livingston,
all of whon are eligible for re-clection.

Cutas. HENDRY, President.

The secretary’s Financial Statement duly verified by the audi-
tors was also submitted to the meeting as follows :—

FINANCIAL STATEMENT.
Balauce on hand as per si .tement, 3ist
Dec, 1859.000 covnee coretevecass caea
Receipls.

PremiumSs. oo veecse savsse vocane vaceee $77,396 26
ASSESSMEIESsevoae srssns savessvenesses 35,373 44

$52,305 28

Interest and Transfer fees.ceeeeecaas..

RelNteeases coiaee tatee, consee cone vacens

3424 23
851 84

120,045 77

—

$202,351 05

Lxpenditures.

Losses (less re-insurance §2,911.89).... $£63.074 94
SalaritS ieees sieetasoscsens sanececees 7,183 30

Rcbates, Caucellations & Commiissions 26,262 63
Re-iusurance and Agents Bonuses..... 8,458 69
Travelling  Expenses, Postage, Books
and Stationery, Advertising and
PrNting.ceeioeneeiieniiiacaonne 3,972 83
Law Costs, Exchange, Auditing and
miscellaneous disbursements..iea s 2,878 52
BalaliCCeccesscoracacasccteaniacaanss 90,490 14
—_— £202.351 03
Assets.
Real BState. o soonnt cosnnecccecocees §15120 23
MorgageS.coecaccarcoeccsecacsosnsse 35660 00
DebetltUres voviee caeevesesasesssonaes 10,000 00
Deposit RCCUIPIS veveeocreceassecasss 13,555 00
Bills Receivable...... eetsceas seacans 1,787 13
Unpait ASSCSSMEntS.eee e covemseeans . 1,975 32
Agents’ BalancesS..cieeesvcieeecoceaees 6,078 52
Office Furnitire. ccous sececcvocesoncne 512 73
Molson’s Baak, account ctrrenit. soeeee 4,536 50
Unpald Renteii conienciionceennnnns 120 00
Cash on hand (in tramsit)..cceesecceses 1,104 65
—_ £50.490 14
Liabilities.
Unpaid Losses adjusted and unadjusted § 5,200 oo
Re-insurance Fund to provide for all
outstanding policics as per statements 55,694 20
———- £63,504 20
Balance of ASSttSecceeees sescosccaseny 26,595 94

S0 14

$26,595 94
2,507 53

Balance brought down.eeeeeeeceeecane
Accrued INteresteeiecs coconccececccans
Premium Notes (1zss premiums and as-

scssments paid thereon) ceeeeeceeaes 187,487 00

Total Assets above all Liabilities.. $216,890 47
C. M. TAYLOR,
Scarclary.

The Dircctors® report and the Sccretary’s financial statement
werc adopted unanimously on motion of Mr. Chas. Hendry,
seconded by Mr. Geo. Randall. Messts. Riddell and Bean were
then appointed scrutineers, and the meeting proceeded to elect
dircctors to fill the places of the retiring directors. The retiring
dircctors were Messrs. Chas. Hendry, Nicholas Killer, James
Livingston, Thos. Cowan, and Thos. Gowdy, all of whom weie un-
animously re-clected.

Mecssrs. J- M. Scuily and Benjamin Devitt were re-appointed
auditors for the currcut year.

The directors mict at the close of the anmual meeting and re-
clected Mr. Chas. Hendry, president. and Mr. George Randall
vice-president, for the cusuiug year.
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A position as Inspector
for a reliable Fire Insu-

WANTED.:
A

PR SR
rance Company.,
furnished.,

Dominion. Address * BOX Q.” Petrolia, Ont.

MONTREAL ATLAS

— = SHOWING \Ll, e—w

Buildings, Street Nos.. Cadastral and Subdivision

Nos. and Homolegated Street Lines.
VOL. I.-w thin ol Gty Lannts,

1590,
VOL. Il.—Now reads : showing S . Gabricl, Hochelaga and Si.
Jean Baptiste Wanlswaith St Henn, Ste. Cuncgonde.
Cote S Antame. St Lonis du Mile End. Cote St.
Leuis s also pasts of Cote 82, Pand, Cote St. Pierte and
Maronncuve,
Preparad fism Special Susveys and Uthienal Plags,

WALL HAP OF MONTREAL AND VICINITY.

SCALE - 300 FEET TO ONE (NCH.
SIZE — 72 INCHES BY 48 INCMES.
AREA - OVER 26 SQUARE MILES.

Revised aud ¢orrected to June,

Eatending from Cote St. al o Manouncuve, and fiom St. Helen's .
£

Ldand ta beyond Cemetoiies, Compaled from latest sources and
acal survey, showing i existing and projected streets to date, also
public buildings and <treet car trache,
In four tints, each Ward and Mumapatity biaving a distinet color
Cadasteal Nos, shown eatsude the area ¢ svered by Montreal Atlas
Ludex appended, by which aay street or public butlding can e found
ina moment by 2 referencs 10 squares,

By far the mast usoful and comprehensive map of
the ’c.Jmmerclal Capital of Canada%vor publlshed‘.)

Price $5.00.

hd Al
CHAS. E. GOAD, - - Civil Engineer,
33 New Brod Street, 1.ONDIN ENGLAND.
Qu:bec Bank Chambers 2 Toronto St.. TORONTO and
Temple Butld:ng 185 St. jantes St., MONTREAL.

J

f
|
|
!

R R St —

! MUNICIPAL DEBENTURES.
! GOVERNMENT AND RAILWAY BONDS.

Unquestionable references :
Will act in any  district in  the

INVEST. .ENT SECURITIES.

BOUGHT AND SOLD

Insurance Companies requiring Securities
suitable for deposit with Dominion Government
bor other purposes, can have their wants supplied

' by applying to
' R. WILSON SMITH,

Britisn Emupirs Bauding, MONTREAL

Debentures and other desirable Sceurities purchased.

| DEBENTURES.
‘Government, Municipal and Railway.

HANSOR BROS.,
TEMPLE BUILDING, MONTREAL.

i

Messts, HANSON BROS. always have on hand

- large blocks of

GOVERNMENT AND MUNICIPAL DEBENTURES
suitable for deposit by Insurance Companies with the
Dominion Government at Ottawa, or for other trusts, and
are always ready to purchase first class INVESTMENT
SECURITIES of every description.

e 4
j
/

+d

- e,

o

THR

ROE 305

Y

—— ﬁ\, .

'F, INSURANCE

¥og 304
~MUTUAL L

RICHARD A. McCURDY,

President.

SO)%

ASSETS,

FAYETTE BROWN,

General Alanager,
MONTREAL.

.",f)y

47

F NEw YOB®:
The MUTUAL of New York, is the largest LIFE INSURANCE COMPANY
in the World, with the best Record.

—— e T e Al

SURPLUS, at four per cent., 9,657,248, |

COOD ACENTS WANTED.-Liboral Torms to tha right men.

COMPANY <«

/." -

! - ISSUES
Every Desirable
FORM OF POLICY.

T —

- - 5136,401,32S.

I, L. STEARNS, |

General Manager, l

HALIFAX, N.S. ﬂd}

- . o 3 o T T m——

e D r—v
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PNDREWROBERTSO\I BEsq _ HondJ.RTHIBAUDEAU, ®

PRESIDENT. = VICE PRESIDENT. "fﬁ e Y. "
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MANAGER. 2 T
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|Capita. Authorized, + $%1,000,000.00
Paid-up in Cash, 304,600.00
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. Resources, over - 1000,000.00 {5]HEAD OFFICE MQNT}iEAT_JZ s 2 i
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insurance “/AE TN Ase company.

CANADIAN ACENCY ES'I_'ABLIBHED 182l.

HARTFORD, CONN.
CASET .ASS_Z_E’I'S, $10,071,509.G5.
Fire and Inland Marine Iusurance.

J. GOODNOW, Presldent: W. . CLARK, Vico.Pres.; A, C. RAYNE, Sec,
JAS,F. DUDLEY, WM. H. KING, Asslstant Sucretarics.

Fire ins. *HARTFORD* coveany.

ESTABLISHED . .
HARTFORD, CONN.
CASE ASSETS, $6,1423,454.49,
Fire lMuslvely.
GEO. L. CHASE, Presldent T re ROYCF Jecretary

1810,

WOOD & EXVANS, Agents, MONTREAL.

THE WATERLOO

MUTUAL FIRE INSURANCE COMPANY,

——ESTABLISHED IN x863.—

Head Office, - - - WATERLOO, ONT.

TOTAL ASSETS - - $264,549.19
POLICIES IN FORCE . - 13,949

Intendlng [nsurers of all classe: of insurable property have the optlon of
{nsuring at §TUCK RRATES or ot the Mutual S)stem,

CHARLES HENDRY, C. M. TAYLOR,

THE MERCANTILE

FIRE INSURANCE OOMPANY,
————: INCORPORATED 1878 ——

Head Office, - - - WATERLQO, ONT.

SUBSCRIBED CAPITAL - - - 8200.000.00

GOVERNMENT DEPOSIT - - - 20,120.00
Tle Business for the pust thirteen years has bren :

PREMIUMS received - - - - $882,629.58

LOSSES paid - =+ = = - 479,325.50

LAOSSES I'ROMITLY ADSUSATED AND PAID,
1. E. BOWMAN, President. P. H. SIMS, Secratary.

President, Secretary.
JOHN KILLER, CEORCE RANDALL,
Iuspector, Vico-tiesident
‘/F(SN/ DON &
CAPITAL - Vduciahswl £1,852,000
N Yo iaas ) § £587,084

OF LIVERPOOL, ENG.

WOOD & EVANS, General Agents,

FOR THE
Province of Quebec, MONTREAL.

BOUND VOLUMES

OF THE
Jnsurance and Kinance Chropicle
—FOR 1890.—
At this Office. PRICE, $3.80.

THEX

THREE = SYSTEMS
OF LIFE INSUBANCE.

By MerviN TaBor, Actnary, Insurance Dept., Illinois.

I-THE LEVEL PREMIUM SYSTEV.
IL-THE NATURAL PREMIUM SYSTEW.
HL.-THE AXSESSMENT SYSTEM

L—Agents* Pocket Edition, printed on hond paper,
tlexible Rusein covers, 240 pages. Price . .
—Company Edition, bonnd in semi-flexible leather
covers, 240 puges. Price . . .,
IIL—DLibrary Edition, bound, English Cloth. Price
Having purchased severnl handred copics of the balance of

the above Editions, we will allow a Cash disconnt of §0 per

cent. oft the $5 Edition, and 20 per cent, off the $5.50 and
L """

52 Rattions.

Every Life lnsurallge Agent should secure a copy at once.

OR SALEKE AT THE

Insurance and Finance Ghronicis Offics,

MCNTREATL.

£2.50
$2.00

London Assurance Corporation

O——— INCORPORATED BY ROYAL CHAR1ER A.D. 1720.————0

Total Funds in hand over - - $18,000,000

FIRE TRIED AND TIME TESTED.

Head OfmMce for <canada,

1762 Notre Dame Street,

B A, LILLY,
H. S PEILI,

MONTREAL

- MA.N.A.GER-
- Iwsp =cTOoR.
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UNITED FIRE

RE-INSURANCE CO.

Of Manchester, -~ - England

Chief Ofce for the United States and Canada
MUTUAL LIFE BUILDING, - NEW YORK.
WILLIAM WOOD, Manager.

CANADIAN BRANCH,

Temple Building, St. James St., M NTREAL,
PERCY F. LANE, Superintendent,

FIRE RE-INSURANCE CNLY.
GARLANDS

Banks, Bankers and Banking In Ganad,

With a list of Bank Solicitors and Commercial
Lawyers.,
PRICE, $2.00.

Thie above Is the titlo of & work just publishied which will be foung to con-
G the pith of Canadian Banking, with a complete list of Banke Aand
1tk a0t whers tuanted, theerowth of s:\\‘h;? Banks, jusurance,‘S'rdo
and Conneree, (tallwvays and Rallway ‘Uratie, Postal Service, Mining sl
Mineral Production and Receipts and Expenditures of tho Dominton sinco
(1%57) Confederation.

Also, Acts of the Donunton Pacliament relating to Banks and Bauking,
Saviugs Banks, fnsurance, Bihia of Exchange, Cheques and Promisory
Notes, the insue of Specie and Dominlon Notes, with a Synopsis of the Bank-
g Systems of othier countrier,

Tuose destrous of obtalning the work imay doso by sending price to theEditor,

N. 8. GARLAND, Department of Finance,
OTTAWA, CANADA

PROVIDENT SAVINGS
DLife ssurance Foclety
OF NEW YORK
SHEPPARD HOMANS. Pres. W, E. STEVENS, Sec

$50,000 deposited with the Dontinion Gov’t.

R. H. MATSON, Ceneral Manager for Canada.
F. SPARLING, Assistant Manager.

Head Office for Canada, - 37 Yonge St., Torouto,

R. J. LOCAN, Ceneral Agent for Quebec.
Office, - Imperiat Buildings, Montreal.

Over 819,000,000 of n2w business issucd in 1889.
tF~AGENTS WANTED IN UNREPRESENTED DISTRICTS.

—_—THRE —

EQUITABLE LIFE

ASSURANCE SOCIETY.

ANNUAL STATEMENT.

~

JANUARY 1, 1890.

ASSETS, - - #107,150,309.12
LIABILITIES, - - 84,320.234.92
SURPLUS, 4% - - 22,821,074.20

“ 4%y - - 29,003,084.00
NEW ASSURANCE, - 175.264,100.00

OUTSTANDING ASSURANCE, - 61,016,6066.00

INCOME, - - - 30,393,288.28

H. B. HYDE, President.

SEARGENT P. STEARNS, Manager

183 St. James Street, MONTREAL.
Total payments to Policy Holders......... 23,000,000

Union Assurance Society

OF LONDON.

< Justituted in the reign of Queen Anne,

AD. 1314,
Subscribed Capital, - - « ZX£4330,000
Capital Paid up, - - - - 180,000
Total Invested Funds exceed, - - 2,130,000
Annual Income, - - - - - 350,000

T L. MORRISEY,
RESIDENT MANAGER FOR CANADA.

55 ST. FRANCOIS XAVIER ST.,, MONTREAL.
N —Applicatiima for Agencies Envited,

1860———

e = m

—_——1801

United States Life Insurance Co.,

IN THE CITY OF NEW YORXK.

New Insurance written, - - - -
Total amount iu force Decomber 3ist, - -

SE0. N. BURFORD, Prasident. C. P. FRALEIBA, Secretary.

1888. 1889. 1890,
$6,335,665.50 £8,463,625.00 $11,955,157.00
23,435,249.00 29,469,590.00 35,395,162.50

A, WHEELWRIGHT, Assistant Seeretary. WM. T. STANDEN, Actwary.

. The two most popular plans of LIFE INSURANCE, are the CONTINUABLE TERM POLICY which givesto the insured the greatest
possible amount of indemuity in the event of death, at the lowest possible present cash outlay ; and the GUARANTEED INCOME POLICY
which embraces every valuable feature of investment insurance, and which in the event of advesity oventaking theinsured may be used as CUL.
LATERAL SECURITY FUK A LOAN, to the extent of the full legal teserve value thercof, in accordance with the terms and conditions of

these policies,

Good Agents, desiring to represent the Company, arc invited to address J. S. GAFFNEY, Superintendent of Agencies, at tlome Office.
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Insurance

Agents.

Responsible and capable Fire Insurance Agents
and Agents of other branches of Insurance in Cities,
Towns and Districts throughout Canada, having the
opportunity of doing some Life Insurance business,
may represent ONE OF THE LARGEST AND MOST
PROGRESSIYE LIFE COMPANIES in the world, is-
suing all modern plans of insurance.

== In applying for agency. address communica-

tions, with full particulars, marked *Confidential,” to

“RESIDENT MAMAGER.”

Box No. 2079, Post Office,
MONTREAL.




