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Ai comm snsea:a, intended Wo Txa CbHCo'4cixL -oot be in band not'later
than the lta d*2Sth ci Lie monthpte aaticton.

Tim UNPRECEDENTED NUNIBER of fires in this City
during the nxonth just closed ought to convince the
public that something is wrong soinewliere. The close
connection between unprofitable business and the coin-
bustibility of buildings- and contents L %veil understood
among underwriters, but the meent nunierous fires can
scarceiy ail be accounted for as due to this mysterious
conjuniction. Unsafe flues, iniproperly put up stoves,
combustible rubbish ieft carelessly about, percussion
miatches, and a dozen other preventable causes, ail coin-
tribute to this fire-kîndling. WVhat is the remnedy?
%%ell, thorc'ugh inspection of premises by a conipetent
alla incorn itible man, clothed with authority to mnake
examina-.* of prexuises and to enforce improvements,
%vould be about the best remedy, we think. I3elicving
this, we heartiIy endorse the recent suggestion of Chief
Benoit of the lire brigade, which %ve believe ivas s-ig-
gested and approved by the underwriters a vear or
more ago, that such an inspector, seiected by the
underwriters, be appointed by the City counicil, and
fully autborized to flot only inspect but to inake arrests
for neglect or refusai to compiy with his notifications,
which iieglect or refusai shouid constitute a finiable
offense. Such an arrangement would be quite as xnuch
in the interest of the publie atlarge as in that of the
insurance companies, and works well elsewhere.

TuE PiOPOSAI. mPoR a conference of the officiais of
the various life assurance connpanies of the United
States, to conader a-:,nt-steing and kindred evilsý,

FEBRUARY 1. 1891. pe ANU

see.ns likely to Serve a good purpose by aivakening
discussion, if no0thilg OIse connes of il. Col. Greene of
the Connecticut MNutual, took early occasion to tell
%what his Comnpany didn't know about stealing agents,
and folloved up his open letter on the subject to Mr.
HIyde by a long article, iinscA-rted nt advertîsing rates in
some of the papers. %vhereilu lie made a vigorous attack
on what lie catis the investment feature of life assur-
ance, but wvhich, was really a hit at the deferred dîvi-
dend, semi-tontine co:npanics. Col. Greene glorifies
the idea, of which his conîpany is an exponent, of
annual Settlements -with policyholders by returning
over-paymients, in tîxe formn of dividends. President
McCurdy of the Mfutual Lîfe promptly pîcks Up the
guantiet thus thrown down, and proceeds to say some
things wveli worth listcning to, dealing with important
liistory and liard logic, and on the whole, %we think,
lias very much the best of Zol. Greene and his non-
investment theory. The crowded state of our colunn
forbids giving in titis issue extracts from M.%r. McCur-
dy's strong paper, but we hope to do so later on.

Ai-EP &, Fiv vears' residence iii Canada, mostlv in
Montreal, r.George. M. Bartlîolonxew, formerly pre.-
sident of the defunet Charter Oakz Life insurance coni-
pany of Hartford, lias taken up his residence for one
year in the Connecticut penitentiary. Failing, as we
soume 1.iie since recorded, ini pcxsuading the States
Attorney to enter a uzolI prosequi iii the case of the
indictmnents p.,tndiug against hizu for emnhezzlement of
the funds of the 'Charter Oak, --o that he miglit return
safely to ]lis old home, lie concluded to, face the music,
and accordingly appeared iii court at Hartford a few
days ago. wvhere lie pleaded guiity to one indictment
for the embezzleinent of $io,ooo, and was sentenced as
above stated. Mr. Bartlolomew is a broken-down old.
mn:, seventy-five years old, and has fully tested the
truth of the declaration that "the way of the trans-
gressor is liard." That lie never de!iberateiy intended
the wrecking of the conmpany for his own benefit is
doubtless true, but the use of trust funds by one to
whomn they have been commItted is and always must
be a crime, and crime deserves punishmeut That his
punishment is light and on the side of mcrcy no one
probabiy realizes better than biniseif.
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Tiuliv ANt'A. ]REPORT of the Rcgistrar-Gc:tcrail 0o1
Vital statisties of Itglatîd atd WVales for 1889 lias
rccently k-cen issucd. Assuining the increcase it popui-
lation to be iii the ratio show» by the last census, the
total for Englatîd and Wales for 1889 was 29),015,613,
an itîcreaseofiniore tlian thire tilliois sinice iSSi. The
total number Of birtits in 1889 was 885,944, Or 30.5 t0
each î,ooo of population atîd the lowest duriug the
past fifty ycar-. The ituttber of deaths regist±-red wvas
518,353, sltOwilig a percentage Of 17,9 per thousand of
the estitnated population. This is very nearly identi-
cal wvith the inortaity of 1SS8, whien the rate per 1,o00
was 17.8. Previous to MSi the: de-ath rate lind never
been so low as -,o per i,ooo, w~huie since that year it
bas invariably bec» belov that figure. 0f the above
deatbs 266,i02 were of ntales attd 252,251 of fetuales,
or 18.3 and 16.9 per i,000 of the: corrcsporidittg sex,
rcspectivcly. This shows a cotîsîderable decline frotu
the average record of the prctediig te» years for both
sexes. The iinteresting question is, will the death rate
continue to decrease as geiterai itntelligenice and scie»-
tific discoveries itîcrease ?

TUE STATU oip Iowa lias an organiration, with iera-
'bers in nearly ail parts of the State among business
mne», banded together for mutuai benefit ini credit
rating and collections anuong retailers. It is called the
State Business Men's Association. Thie. association
proposes to i-un the business of fire insurance hereafter
witbout the aid of either insurance capital or uinder-
writing brains The: scheme is very nice-ali untried
schemes are-and the association is to have a genierai
meeting in a few days at the State capital to put the
seheine in operation. The plan is for local boards 10
be fjrtned i the principal towns, -who shail pass upon
applications and adjust losses, the numerous agents of
the association to solicit business gratis in connection
mith their regular w'ork.- Assessmeuts art to be col-
lected and held by te loca boards for the payntent of
losses. The: association proposes t0 give the use of ils
machinery gratis for the incidentai bo-nefit it expccts to
receive, and so, pTactically, the: expense clerrient will
be eliminated. As about one " business man " in a
buudred thousand or so lknows .'nything about fi-e
hazard or the proper basis of adj ustutents, and as nie»
are not prone to %vork for nothing for the beiiefit of
soniebody else. this socialistic insurance sclheme is fore-
ordained to corne to, early grief.

OuaR SA-4 «PitA-cîsco contemoorary, the Coast
Revîew, is authority for the staternent, that a British
Columbia agent of a United States lire insurn.ce corn-
pany bas written to the Sa» Francisco generai agent of
the company, that the land comtnissioner of the Cana-
dian Pacific Railway Co. bas stated that, ",as the lines
of insurance carried by the clients of tite company fal
due, they shall be renewed in English or Canadian
companies only." The Coast Rcvziew supposes, cor-
rectly perhaps, thiat the "clients" referred to are the
purchasers of land from the raiiway company, who
secure a part of the purchase money by mortgage on
thie land and insurance on the buildings, etc. Now, all

this rends vcry strattgcly, aud looks as though our cou-
teîttporary 130<1 bct nîiisitiforitied We pass over lth,
pe-culiarit3' of tht: allcged action 10 call atteuition to the
sontewhiat niotoriouis fact, that tite Caitadiiti Pacifie lias
beeti1 fainos for m~actly an Opposite course. I libas
show» so îuarked a partiality for Britishu aîtd Caniadiait
companies, that itlibas for sorte time placed ail its insur-
ance iti Anierican compaîties, and sonie of titeni nult
authorized to do business iti Canada at ail 1 Titat cer.
taittly does ttot look as if the: mtanagers of the railwav
-%vere speeîally solicitous for the weifhre o! homte ilîsti-
tutioîts, or cvz.n thesattctity o! law, which has beet the
protiector of ils vast intercsts, inasnucl as they art
wiliiîg to patrolie even the law-breakers frotu over
tic border. WNe think oui- contenîporary xuust have
been »îiisîîtforraed.

WALKERTON ERD FR011.

In oitr issue for Januiary i wc took occasion to refer
to and briefly comment upoîî a widciy publîshed report
of a cortuuîit', e of the %Valkertotx Board of Trade, wii
besides being iii the nature of an attack on the fire
inisurance companies for excessive premium charges,
proposed a plan for coustituting Walkerton in its cor-
porate capacity the insurci- of ils owr. property. Our
remarlcs seetu to have stirrcd up the: insurante cont-
inittee of teabove nanxed Board o! Trade. Tht resuit
is a iengthy communication f-oui the cornmittee, which
we prixît in another column. Nothing could serve to
better illustrate tht erroneous ideas and poverty of
information possessed by the average enthusiastic
",reformer " of the great business of insurance than tbis
conmmunication. Written iu a dashing style il is very
readable, and alsovery nîisleading, as we sitail procced
to sh",w.

Stripped of ils ai-y rhetoric aîtd "smnart " phrases,
tht communication may be deait with under two heads,
viz. : xisrepreseîttation and faiiacy. In the: tiist place,
the writer of the: communication undertakzes to refute
Oui- former statenient, viz. : that tothe $56,6io,852 paid
for fire losses iu Canada during tht past 21 years inust
be added 30 per cent. at ieast of the $80,002,000 collect-
cd in preiniutus, in order to, forni a correct conclusion
as to profit or otherwise of tht business. Thie inethod
of refutation pursued is not original, but it is higltly
convenient. It consists in simply de:nying oui- statc-
ment, aîîd titat notwithstandirig tht writer says:
" Wt have no means at present of ascertaining the
exact proportion of general expenses to income for the
21 years." Ht dots, however. quote fi-ou the Insur-
ance Superintendent's reports for tivo years, 1888 and
1889, to prove that t expense percentage WaS 26.22 in
1888 and 27.30 li 184g How wcii quaiifitd oui- crit;c
jS to give us a lt!ýsot iii insurance statistics will ap->e,.i
when wve state that tht quotations paraded for 'Dot
years were from tht experience of tu Canadian
branches o! the Btitist comjpanics only ! Not ouIytitis.
but on pages imnuediately foilowing (froni XII to
XVII), in the i88g report, tht generai expenses as well
as losses and prtmiums of both the Anierican and
Canadian companies ame given, covering a peried o! 15

F-EnituAtzy 1, isgt
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yeArs, just as on, P3gc XI the sansie totais for the at

1xeriod are giVeut for the Blritish co:npatties. Audc yeî.
our alert critics seeili to have beet: unawarc of tile
existence of titese Officiai figures. lHere is itow tiley
look stnitîiiari7.ed( :-

rTe Caîîadiau canîipanies ils the fifleen y cars front
1875 to 1889, inclusive, collected iii total preintus ont
thteir entire businîess $48,361,197, and paid for geitcr&.
expenses <îlot incluclisg dîvidends) $14,982,763, Or
just 31 per cent. of tce preinîtnts. rTe losscis paid
durhtîg titis period were $35.o25,646, naakiitg the total
ios5cs and ex taises paid $5o,0o8,4o9, or $1,647,212
more tItan tvas coilected ils preniffuins ! Addiîîg itter.
est i.îcoie oit iîtvestcd futids antd ail ather receipts,
nîakitug the total illcoie $51,001,437, aitd it, will ik
seeli tliat the coîlîpailies liad left for their tvork and iou
of capital ant average of $66,2o2 ecdI year, or nierely a
I'oitiiai returni for tîteir paid Up capital suci as our
,%,'aikertosi fricnds would sicarcely be sabisfied wvith.

'te Cantadien business of the Biritish and Auttericau
companies bas of course lx-en conducted tltrough braîîeh
offices, and for 15 years was as foiiows, contbiited for
both classes of coinpanies: 'Preunis collected, $.6,-
910,084; losses paid, $33,182,763 ; expcîtses paid (lia
dividenâs), $ir,tr 6,529. Titis atnounit is oniy for
expenses încurrcd in Canada, to wlticlt is bo be added
the pro ralet share chargeable to these compaîties for
homie offie expenses, estimated at about test per ccint.
Nowv, ten per centt. on the abave total of prcmiumi is
$4,69t,oo8, whîch added to the $11,116,529 niakes
$15,807,537, or 33.6 per cent. for expenses. Iit proof
of the correctness of this ten per cent. addition %vc cite
the experience of the Atnerican conîpanies, as givenl ils
Table XIII of the New York iîtsuraîtce report for 1889.
The expenses there given of course include bte
expenses of branches in Canada aîîd elsewhiere. The
average ratio of expetîses to preinlunis for ail tce joint-
stock conipanies ofNKew York and other States report . -g
to tat departseîtt wa's 37.05 for i1889. That titis vvas
no excelitional experience is shown by lte facb, titat the
average eicpense of tîte conîpaities referred bo for the
five years ending witlh 1889 was 36.6 of the premunts.

To sumi up total rcsùlts to Canadian comnpitiiies and
to British and Axucrican compansies oit bteir Canadien
business for i5 years, we have the following:

Tm~ai 1 mse, Goeeral a'.d 1.ac%]Pttmium,. Saa. Expen.c. Combined.

Canadian Cas .. 48,364,197 35,o25.646 z4,982,7&1 50,00.4o9
British ConîPaitieý'.. 41À)~990 29.577,763 10.019-205 39,596,968
American Ca*s.... 5,300,094 3,625,001 1.097o323 49702P324
Stiare cf home ofie

expenses ailddd ta

zo p. c. of prein. 4,691,008 4,691,008

95,271,3S1 6S208,40 9 30,790,300 93,998.709

Pemuetageof expenses to pemnims................ 3231
Tius it will be scen ti4at during the 15 years front

1875 t0 1889 it cost bbc Cailadian conupansies and the
other conipanies iii Canada, for losses and expenses,
$9S,998,7o9, or $3,727,428 more btat they receivcd
froin premiums.

'Btwe are able tt go further back even than 15
y( km. lu Augut 1887, lte INSURASCîU AND FINANZ~C

CîîRtoNzcîJli publislled ils its coliîî:îîtîs elaborate tables,
givitig in~ cetail the experience of ail lte comipanics iii
Catnda f oui 1869 to 1886 inclusive. We have aclded
to the resuits tîtere giveu those Of 1887-8-9, Unis COVCI-
ing- a period of 2s: years. Titis shows total preininnis
collected ils Canada by the Casiaclian conipaniies of
$22,374.087, losses paid $16,373,422, and expenlses
S7.558,400. Thtis is ant expense ratio Of 33.7, aitd a
loss Of $1,557,735 on the iiiderwrititig of the 21 ycars.
Thiecombitied total presniinns of the Bîritisht and Amer-
icant conipaîties for tic 21 years wtre S57,177,155, the
lo-Sss paid $39,986,347, and the cxpeuses ins Canada
Sî3,594-61o. Addinig teti per cent. of preraluras for
home office expelîses, or $5,717.715, and wc have an
expeuse ratio Of 33.8, aîîd a loss on underwritînig
account for the 21 yCarS Of $2,1.1,517. Titis shows
that the cost of the Calnadiani business for ail the coin-
Pallies tvaS $3,679,252 more thaît the prcmniums col-
lected, and shows that our estîjuate in our former
article of a 30 per cent. expense ratio, as we there
stated, was bclow the actual fact. The lugging ilit
their communication by our Walkerton friends of a
rougit estimate by the Ataitedary li)ics as to the expen3e
ratio seenîs flot to have been a speciaily brilliant stroke,
inastnuch as that journal stated that the average
expense of coîîdîcting the business ivas " over 25 per
cent. of the presnîjurs," 1' ithout attempting or profess-
ing to give authentic figures. Tliat, however, is of
no consequence iii this connection, for we are deaiing
iiblihard fads, not estiniates. l itis connection 'ne

desire to print the followinig extracts front the Waiker-
toit communication:t-

Now, why should the people of Canada continue paying al
this utaney ta tiiese genUlet-en for managing their insurance
husncss, ii thcy cai: manage it tlieinseIve- ihbrough their Mus:
cipal councils? *.Vce sce by thecir o- i fr;ares that in 21 years
the directors. ani stockholders reç<cived fý23,39f.T4S OVer and
a1ao- the aniount rcquired for the pýayzncnt of lasses. And
they got ail this vast stn for nothiîîg. .N'ot ane dollar of their
own nney went juita the business. Thecir stock, subscribed sa
a guarautee, was invcsted ina Governineut bonds and municipal
debenturca, an whliclî tley rccived every year the cu.-rent rates
of intestt. The millions drawn from the people for insurance
ment into their pockcts as a bonu.

0f course reference is here inade ta the statenient
near the beginnîing of the communication, based on bte
figures of the Dominion insurance report, t1aat iu 21
years the compaffies collected ils Canada $8o,oo2,ooo
in pretzîiums. and paid out $56,610,852 for losses, the
diffrence being $23,391,143. We confess to our sur-
prise that any inember of a body of business mets like
the Walkcrton Board of Trade slîould be capable of
iîttcring such a transparent absurdity as that found in
the above quoted paragraph. For a sane business
mani to niake the stabentent, that the stockholders anai
directors of the insurance compaîties got bte difference
between the premiuîns coliected and losses paid as a
bzonus- whichi %vent int titeir pockets, and that " they
got ail this vast suni for nothinig," is certainly surpris-
ing, and a very poor compliment to the insurance

nowiedge, not to say business intelligence, of the
"insurance cw.mmittee " of the Waikerton Board of

Tradte. These gentlemen must certainly know that it
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costs>nnetling to traîîsact business of ail kiuds, includ-
ing insurance. In addition to the working expensbes,
the conîpanies are bkl righit and left by States and
mnunicipalities througli arbitrary tax laws, enacted, by
mien who are iinisled bw just suchi absurd statenients as
the abo' -- Wc- litice tîtat the single State of New~
York couîectcd 1l.,;t year iii taxes ou prenilutus and
capital over Si 20,000 friiii the fire insurance conîpanies'
How iiiucli more was paid to nînnicîpalities utuler one
pretext and aniother, we do not know. but the ainoulit
wvas coxîsiderable. Anci ýo, everywherc, in Canada, iii
I-:igLnzd, andc iii the United Stateq, license fées, taxes
on1 pre-niunis, inconie tax, taxes for the benefit of lire
departnllents, lire patrol expenses, and the like, are
saddlied vii the instîrance business, iii addition to ordi-
iîary ineces.;'ary workiîg expenses. It is the aggregate
of ail these i.1ens wlîiclî goes to make up the iore tlîan
33 per cent. o.' prenins, as shown above, aiîd wlîicli
swvallowed up nlot oîîly the $23,391,148 which the
wValkertoul genîtlemnen sa% w:eît into the pockets of
the.stockliolders ai. cirectors, but sonie other illions
besides.

-Not a dollar of tlîeir oîvn nîoney went into tie
business, " say our Walkerton frieîîds. Whlose nîloncy,
pray, wvas il. ilat ' weîît mbi the business, wlîeîî the
Cîxicago lire wvas adjustf;d and nunîciirous coinpaîxies
poured tîteir cintirecasîx capital anti assets into the asli-
pile aîd quit the field, while utuluerous other conpany
stockhiolders put tieir liands into tlîeir pockets and
made good tlheir depletcd capital, and %v'ent on againi,
hoping to retrieve thecir losses ? Whs înoney -went
in»o the business"- in Canada in i S77, the ycar of the
great St. joîxîx lire, wdîeî witli premniains aniotinting to
$3,764,0o3 the insurance conipanies paid $8,490,919 for
losses, in addition to expenscs? The fact is, every
ycar a large ainiunt uf ixîsurance capital is sunik iii the
business, as the axînual failure of companies clearly
attests. It is _- nost telling fact in tlîîs coniiectioxi
that during the 21 years utider survey, no less thaxi
eight Caniadiani ixîsurance coînpanies lina-- beeiî wiped
out of existence, and the bulk, of thecir %apital "svwent
into the business " ;besides wvhicli the fact is a sigîîifi-
caxît one that sone cxisting canipanies have more tîxaî
once beexi conîpelled to -write off thxeir capital to the
tune of a lîundrcd tlîousand dollars or more at a timie.
The naines of tlîe conîpaîxies whvichl have ceased to
tra' -act business are: The Canada Agricultur-il,
Canada Fire 'Marine, Doniiiîion, National, Ottawa
Agricultural, Provincial? Sovereigni and Stadacoina.
The stronger and better naniaged companies, by skill-
fui liaîdling of thecir iiivested funds and care iii the
taking of risks, mnanage one year with another to, niake
a little nioney, else they would qnt the business;
while nîany otîxers succuînb to the inevitable, leaving
their nxoîîey to lîelp bridge tixe chasnx, as to the busi-
ness at large, between receipts and expenditures.

In conclusion, w~e sRY to the good people of Walker-
ton and of ail otlier towns, that if thîey ~ili study insur-
ance history for the past few years, as wvritten by the
conîpilers of the Goverument reports, we fe perfectly
confident that tlîey will not allow thenselves ko be led

by either visioîîary thîeorists or iinterested " reforiners'-
ilito ait> sclheine of self-iiîsuraîîce. lb is a hazardous
undertaking and ina' prove to be- an exceedingly costly
0o1e, nobwithistanding tie suggestion of ecoîîony m;ade
b>' tîxe -Insurance Coninittue of the Board of Trade''
whc iît says: " Sitice tie fire of 1877 tîe peopleOf Walk-
ertoît hîave paid the iîisuraîîce conipaîîies lihree liie.
tIi"- aniotint of îll bte losses hy lire thtat the town -'xas
sustainiec silice the first house wvas built b3 ' its founider.''
Adînitbînig tItis statentent to be truce, wl'hat does it prove ?
I)ous tîte fact btatuclassure thie people of inîmunity front
future loss? Vers' likely suîîîc St. Johin croaker the
day before the big lire tîtere niiglit trutlîfully have
inade a siixuilar statenterît. Do prudent business mein,
wlîosc inisured stocks of goods or buildings nxay bave
escaped loss ')y lire for ten years, miore or less, there-
fore repîîdiat. inisuirance protection and beconie their
own inisurers? Ccrtainly not, for thîey knio% full well
frotîx thie experiences of tîxeir nieiglibors thiat, titouglx
tlîey have enjoyeci iiinnîunity for teix years, tîxe Rirst day
of the elevextîx year îîîay corne in fier, rmin. \%Vhat is
,wise for an ixîdividual iii titis regard is wise for the col-
lectionî af iniividuals cousbituting a town or village.
Any insurance sclierne deviscd and operated by a town
iii its corporate capaciby iiecessarily icaus tîxat the pro-
perty of the place shiah be taxed iii somne fori to pay
for sucli fire loss as mray occar. Suppose a sweeping
conflagration destroys half or two4lîirds the town,
inci dinigtie proplerty of tie lieaviest tax payers? Do
the theorists of Walkertoîi propose to tax the peaple
heavily enougli to nt onîce create a lire fuîîd af a half
inillion or a iiillion dollars, on tue score of cheapness ?
But iii tîxe absence of such a funid, suppose a hdîf mil-
lion dollar lire occurs? IEitlxer the loss niust be paid
by future burdensoine tax on tîxe very menx w~ho are
tlîe % ictinis of the loss or ixot paid at aIl. It is also
inanifestly wortlî while for the people to ixîquire wvhat
would be the probable chance of floatiîîg debentures
issuted by a town whîichi is left absolutely destitute af
te protection of insurance capital. Investors are sonie-

-what particular on this point. 0f course it costs an
individual soinetlxing to carry inspraîice, butin the long
run it costsliin a good dealnmore îlot to carry it. Sarne
nien have tried insuring thenîselves and hav'e been
speedily convinced of tîxeir mistake; sorte tawns have
tried tlîe sanie experiinît and with thc saine resuit.
Our advice to Walkerton and aIl other towns, iii ahl
kindniess, is-Dox't.

ONTARIO rLIP UNDERWRITERS ASSOCIATION.

As we stated iii aur last issue, the Lufe Underwriters'
Association ai Onitario is fully organized and ufficered.
That it mxens businîess is shown oy the pronîptness
,witli w~hich it aninounces this fact and invites the active
co-operatian of aIl life assurance agents and managers
throughout, the Province. A circular framn the secretary
ai the association is before us, stating briely the objecL.
for wliicli it lias been formed and expressing confidence
in their rea-lization. The cîrcular says, " the firsb
and most iniportant step wvhicli the associationx pro-
poses for the inutuai benefit ai ail agenîts wili be to
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e:îdeav'or tu procure legisIatioti iuokilng lu tilt coli
puisory abolition of the oi>îiuis reba/e , - aîîd i ti>
aînîlouneLed that tuec efforts uf tihe aýsocialili1 wii1bu
directed toîvard te beeuriîîg C4 .11cii 1egi.IItioîî b) tit.
Federal Parlianieut. 'llit: circular- furîlier .

i order tu pt a %tr.aag a.-furn~arî, me %vaut tise Iw.art> tu
epieratiusî of every lire iiasîrane agetît iii the P'rovinee <of

Onîtario sit le:ast, ianal me î:iakc a stroaag auda speci.il appeal to

evcry itadiviclual agent to forwairà lais naine tu lte tisadvnmignied,
wlao will 1,e pleasedI tu iieîd th:~lecs~r appltcî.tiun at lPr%
1an(l a copy Ur the 1ui.îws iaiiî culstiiiiluIi. B3> a cuitjiilj
effort oni> will me hii ablle tui theoaulJ tt îsireti tud, u11,
cvery agent slî.mld juini thL asocktUiosi L. tlint 3îr'~if fri-

nu otlier.
As is the case wilh the Monîreal Life UiiderwriterN'

Associatiov tbe Onîtario association exacts nîo pledge
froin ils ineatîbers anithe reliate question, but c ly tîtat
cadli shahl assist iii doiîig ail lie cati ho s;ecure the legký-
laliaix above propoïed. \Vlieîi s;ucli prohibitory legi.;-
iliot: shahl be secuired, as il ccrtaily cati he, aIl lte
represcixtativcq of thte life cotupanies wiil be placed iii

ai ;oltite equality before the laîv, tlie saine proleetint1
exteiîded ta anîd lte saine obligatioti ta abey aîîd lielp
execute the lawv restiîng uipon cadli miîe. \Ve repeat aur
satisfaction aI secng the inaveintt whiîcli -%ve hiave
persishently advacated takiiig shiape, aîîd thje leadilig
agenîts of bath aur pritncipal Provinîces inakciig coînt
cause for the eradicatioti of ain evii wvhici wvorks agaiîîst
the real iiîîercsts of every field wvorker. Mie officer;
af tie Ontario assaciatiatn are - Mark Cohien, of the
Equilable. presideît ; R. S. liaird, Confederatioti Life,
aîîd R. H. Jarvis, Federal Life, v'ice-presîdents ; Ira
B. Thayer, Sui Life, treasurer; aîîd A. H. ElIlis, New
York Lîfe, sccrelary. A provisiotial coininiiltee is also
provîded for, cansistiîig of Alex. Croxîtar, «.uttual Life;-
A. W. 'Murtoîi, Canada Life ; W. S. Noad, StanîdardI
Life; andj. C. Hurst, Uniioti Muhual Life. Tfle Ontario
workers have mxade au auspiciaus beginnilng.

RECENT PIRES IN MONTREAIL.

Tiie B3oard of Trade is an hioîorahie and rcspected
body, aîîd is etiiisieiitly useful iii ils spiiere. It lias
aiso becti of service iii briîîgiîîg pressure ho bcar upoii
tuie City Coutîcil. at a linme wvlien thxe iliefficieticy of
Moîitreal's lire protection ivas l>otiî a <isgrace and a
public calanîity, sa tîtat tue Fire Uiiderwriters' Associa-
hion sliould have frieîidiy and gratefuil feelings toîvards
lie Board, aîîd wve believe liais ta bc the case ; nor dIo
%ve suppose tîxat atiy coiiîuiiiic-atioii froin thxe " ard
would be trealed othiervi-se tlirii vith courtes>' aîîd
respect b>'tuie Utîerîvriter:s. Butw~liilethue Fire Uxîder-
writers Associatiotn is noa douibt hîappy as well as iil-

itig receive comnîiîicationîs rran the Bloard af Tra de,
with al' due respect ta tliat b)ody, thxe association lias a
duty il aives ta itself, aîîd iiiust lîever furget that ils
oliject is ta place and keep the business, af fire insuraîice
uploti a souid aîîd profitable basis. Mienî the B3oard
of Trade a feîv veeks ago asked the Association wlie-
hlier, lu view ai tîxe iînproved condition ai Montreal's
lire protection, tue rates of preîniums could not be
reduccd still further thaîx liad alrcady been done in
coisequence of that improvemniît, we consider the

rcply, to tiwe effeect tlhat stfileietît ilie liad ilot clapsed
ta prove tlîat avy reductiti) wvas wvirraîîtec, 'vas the
only relp.y wlîicl. a.juld hiave be'î givesi uîuler the cir-
cuniistaniees. rire iiîsurance cainot ibc judged by the
exp)erietîce cf one or two ycaïs, ixor is the protection
afforded by the city the oîîly factur to bL. .e in fixiing
rates, as we slhal endeavor ta show sliortiy.

Sinice the above conîîuunication, was received diid
ait., cred, Montreal lias liad a succession of most
serious fires entailiin)j a lus: tu the itisurance campa-
nies of probabîy S-..C,ooo to $25o,UOo, whichi for num-
ber aîîd the aîuouî.t of pr:operty destroyed is a record
liardiy if ever equalicd iii the sanie spacc of tine. Trhis
record lias puzzled the tvidenvrilers, for, as far as we
cau 1learni, tiiere have beetn "e.w if any coniplaint-s regard-
ing the efficiency of Gur ire brigade, and indeed, wve
nîay say, respeciing the wvorý,r ai these recent fires.-the
onie ini the Augus bi.cCraie strcet,-that the brigadle
beiaved adniira1 

., and descîve great praise for liaving

confined the ire wilhîn the Iijnits they clid. WL. bave
niothiiig ta say agaiîîst c;Iier the brigade or ils chief,
v.iho lias, wvc tlîiîk, slîown, liiiiseîf ta be wvcil fitted for
his pcst. W'e 'il- -- believ'e we *lave an efficient sub-
chief iii Captalîx Beckinglinin. Haviiig theu a good
brigade, an ample water sui)ply ancl appliatices, it is a
v'ery iiaturai questionx to ask iowv wve accounit. for the
late disastraus lires iu Moîxtrcai. WViul regard ta the
origiin of the lires wve are iai in a position ta pass a
decided opinion, but %ve knowv tlîat there is much care-
lessiness shown in allowvilg rubbishi ho accuinîulate in
buildings, and an equal ainuxît of ignorance as ta the
danîger attendant upon the accumnulation of such rub-
bishi. But apart froîn ils origin, there is noa doubt that
wvhen a lire do(s start here, with the niercury at zero or
below, it net only burrs more fiercely and rapidiy than
iii inilder weather, but the force of the wvater is very
inuch iesseiied by the severe cold.

Trhere is howcver anotiier thing tending ta the
spread af fires in Montreal, wvhich wve do not ýhink is
srfficiently taken, ita cansideration, and tîtat is dis-
.onesty in tlîe construction of buildings. E verything is

cult daovn ta such a fille point nowvadays, that contrac-
tors and builders. ini order ta save a trifle, oftenl use
inferior niortar, wvhicli spxedily crumbles and faîls away,
leaviing a professed lire wv-il 11111e better than an open
brick partition. Thle late fire in Craig Street, East, was
a good illustration of tîjis style of buitdinig, wvliere two
of tlie so.called fire walis fornied hardly an>' barrier ta
thxe flames, and it is higli time that aur building ins-
pector slsould put a stcp to this deccptiv'e kind of
workmansliip wvlich erects fire wvalls that are racre
sliails. We %.-1 venture ta say the insuratice campa-
nies have paid thousands of dollars for sînokfle damiage,
which would ixever have ovcurred liad tlîe walis of the
buildingq ',&,.n cGnstructed up ta te standard of wvhat
they proie -sed ta, be.

Thus, it will be seen, that thiere are allier things
besides municipal lire protectionl ho be taken 11110 the
calculation in fixinîg the rates of fire insurance for a
city, andlwe fancy the Board of Trade wili, after the
late experience, s0 far agree with us, that it wili be
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sanie tinue befobre thcy again approacli the Uîideriritcrs'
Association witli a requcst for a reduction of rate lus
Montreai.-

INSURANCE IN CANADA FOR 1890.
Through, the courtesy of Ilie muanagers of the fire

insuraxîce conipaniies aîîd mnîy of the lifc co:npaîlies
ve are able to present the readers of the INsuxANCE &

FixAN~CP CHRoNIcLIe aîî exhibit of thc business in
Canada for i890 soine %wccks iii adval:ce of the regular
reports. Mre also lîreseut the businîess of the Biritish:
colupanies iii the Un:ited States. together wvithIlite
generai business of several of the larger Aîîîcricaîî
colupanies. So flîr as the fire ilîsuratîce business iii
Catiada is co:ccrnied, it %viil be secui tlîat the coin-
pallies, as a %vlole, xaid a fairiy good year. aiîd tuaI
after paviîîg' for losses anîd expez:sts. soine profit will
reinain to hielp ont tue lo.îses of formier years. The
saine will lie foutîci truce of the United States busiîîess,
in agrecable coitrLSt to the adverse balances, of 1$89
Of the lifé bu inu Cantada, coîîsidered, as a whole,
wc cati oîîly say, ii the absence of reports, froin severai
of the coîlipanies, that progress seeins to have beeti
miade, thougli the gains iniieîc assuranice are liot likcely
tut>e large. Good busîas, l,-.,ioweveriii liassuranice
is better thail big businet-ss.

It will be secîx that we have iii aur table tixe figures
for i S9o cf ail coînpaiîic- iii Canada exceptiiîg tîxe Coîi-
neicut, widch, for tic purpose cf nîaking our totals,
Nv have estituated. Ti iesetoas cornpared -nitli liose
of :889, show that the ilcase last year iii prenîiiîîîîs
%ms muclx larger than for thç previaus year. Tuhe
total preniun receipts by ail conîpaxiies were $5.8S95,.
554, as against $5,553,191 iu iSS9 , unîd $;5.540.008 ii
:888. The largest proportion of iierease %va 1y tixe
Canadian conipaîîies which collected inii s9o ,3.-
710, Wliile the 12899 prcmiuuis %wcre $1,141,205-ail
ineca-e cf 5213,505. The Briti.lxconîpanies coflcîed
in i89 lu i premitns $.066 159, and in z8S95,3,96S,75c,
-a gain Of $97,409. Mie Anicrican ,conipanifes rie-
ceived $509.178 iii preinîunîs ilu I890 and $443,436 lu
:889-a gain cf $65.742. The lasses for i&>o wvere
larger tlîan for 1889 by ail three cf te above classes
cf conipaîlies, the loss ratio of tie Aniericaxi canîpatjes
bcing tue greatest, 63-. as canipared witlî 48.0 in
:889. NexI iii rtio are -tie Canadiaiti companies-, 6_i
as conpared %titlî 56.7 il' iSSg. While the Britishx coin-.
pallies have a ratio for 1 Si90 cf 55. 1 mia conîpared with
4S.2 in iSS9. The average îS90 ratio cf the ccînb'ined
conipatiies by toal is 56.19 as agaixist 49.0 in iSS9 ,
which, as is wvell kiîown, wsan cicceptionalv good
yar. During the ycar past, threc iici comptîe
have entered tue Caniada field, v.iz.: the %Iancilester,
the hi'lîoiix of Hartford. and he Uniioni cf London, so
that for caci cf these conipanies allowalice shlould be
made iu examilning resuits for oîily a part cf a vear's
wark. W canîinieni r ta.ble as we.i worthiy f care-
fui study, for thougli siiglit changes nîay appear -Mienî
tîxe Govermuent officiai reports are compieted, lte
results hcre presented, marc than twvo nionths lu
advance cf the Insurance Departtnciat report, tvil îje
loud to bc ;Lpproximgteiy correct,

LIFE ASSURANCE IN CANADA, 1890.

Beiow we present the îcw assuratice i-suc< and total
prcnîiunis received for 189o, togetier witlî total assur-
anice lu force, as furniislicd the Cîo:nb>y t e
corîxpanlies reportiug. We also give ule% assurance of
:889 for purposes cf coniparisou.

Citixcî,s - Awpoxuu=:e.

PIRE IINSURANCE IN THE UNITED STATES.

The following shows the lire ilisurance businless
tranisacted iu the United States during iS9o, y the
lîritisiaî:d sanie of thc principal Ainrican conîpanlies

IFic P'tCIL' Mirc Ij.es 1,MM
i=Ic. Rai.

...... ....... 0 $l.52s3:,
*gculu l t l a ... 6....4.,7: 3

Aiiýn,-nai, Phila.......... 2,0,S 1,170,4341i2
Bgrutisl Aizcrica .................. 499 M36,74141 62.9
Citv of London ................. 42oS; 222,012 j.-8
CoinrnicTil !Union ........... 2.7z4,3bS 1.5$7 ,4 4  su.:
Connecticut Firc ..........

54.Contitncntal, NX.V............2,303.....
I:irciinsî:u: Cal...... .. :: s. 425,6 4
Gcrn.%nicrican, N.V ........ 233,213 1,243 s6.o
Guanlian, London .............. 1 îosq,o * 9 SS 77.3
HIartfordl Firc .................. 3,071,53' 1,637,102 53Hfonte, Ncw York .............. 3,45,653b 1,285,295 57,.9lîniterial....................,0,1 %6291 51.3lus. Co. of N. Aincrima...........140',621 1,::.:t55.0
Lnca;Isîre ............ î, i657,o37 'i,003515 6o.s

Lion1 ire....................... 436,3l6 :ýo,îol 52.5
Li1v. s5t London & Globe ......... 14,49,000 I 2.5.;2,3;60 6.3
L.ondon & Lancashire ........... ,740297 9S,( 99  .5-
L.ondon A-çurance .............. .......... .... ..... ....Nipr. NCW Vork,.............1,%39,786: 

9 62r%9 5  52.3
N.orti: Iliitisli S, dccnl . ,92,7s4 1,203,31'65 57.7
NortlicTfl ................. .. S006 79,302 54.1
Norvocla Uion.......... -123,029 601S,523 49-7
llicuix, lirooklvu ......... ...... 3,519-.100. :,363,o7 .53-0
îqî<::iix, 11art<n1...............1 2.652.59!1 1,.166,015 "55.2
l'hoenix, London ............... 4 -g.u6 1 0 1,391i 50.5

.uc1 ... ..... .. 1576,340, 904.75%9 s
Roy-al.. ......... ........... 3,574-03 1,959,704 '54.SScottiidî Union................o0ý.oS3- 259,603 43.2Sun 1Fire Lolndon.......::.......145512111 787:5o: 54.1
Unitedc File Rein-!wra.nce ........ 1,119,467 16S 9 ,63 4 I61.6
W%%cstern, Toronto ........ %:2s.; i;c,127 1 57.6

"rire LoBspmiaf.

.ew assrilg* Yew aSur. Total ausur. Toitl 1're.
CO.Ni'Al,.P.N upuqt amioeued sace in force illul, rc.

as z, l alt au.d talicua lis rud. of cce lit ,

Canadian Cos.:- ~,
Canîada 1.Ç. .442305,551.740 54,1>87,019 1,546,579
C'oif-clratiois. 2,10 3, 100,000 9';,3000 6o2,8,51
DOSuuilliOîî Life .... 2M3,500 433,00- 6ù2,500 19),215
1-edcral Life. ,477,500 2,214,600 11,026, i87 221,227
Lotîdosi Lt;fc..1,4s7,7o3 1,69s1,362l 8.0.Q 7,713tlIaîî:îfacturer. .... 12,4;9,o0S 2.3-9S,650j 6.iz 60),4S6
%orti: Aistericau ... 2.424,4s0 2.284.74.; 20u.76,554 3s6,3oo

Ositario MIutu.tl.... 2.5S2,400 z,160,65u 13,7so.:S00 410.917Suit .ire......3,125,640 f5.225.563 16,76(5.9S7 *761.749
Tcîilj4r. &* Ge 2 ,211.500 1.277,ooo) 3,4Sz.u003 7S,695
British Cos. :
Iilriti'l liti.. 1.0.32.043 11,100,0oo............. .........

Lou. S Lanîcash:ire. 1:199-.50 1, 133,0:0 6.534,000: 220,132
Standard .......... suùs,to................
.&morican Cos.:. -...............
AEi:îa Lire ....... 1l-.57,534 1,2:6.916 -1 S,02z'4S 705,53812' iitable ........ 3.2,1
Genîaiia .......... 163,5oo 357, 000 52500 23,000

New York ..... 3,S,0 .......... ........ ::'rovdcît 735,000 962,000 1500.000......
,*r.veer ..... 5s26,0;7 70,0 4,830,000 140,000

1*s2iot 31utual.4.2c0.............
Un:ited States ... 509,500 S,0 ,2335 3,3
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FIARE lYS URANCE BUVSINESS INV CAYA DA FOR 111E Y#LÉR R.i)
WIT:: COM1'ARATIV3 EZ t1T Voit Tîill vj-u ISSS, i666, î.eSS;, i6S AN>:6

Cûipi14-if bi' rîTili IYSukÀtNCI Ci FIN~ANCE~ Camu:ctfRofgnc iqpk bi, ilie con:pszut.

CANADIAN OFFICES.

1rtiqch Aîncr-ica .............. 61.3o
:Cîtizcns ................... 63.62

Eýastcrll........................ .......
*.N,eanitil, %Wak'rloo ... ..... I ...

Qucec................I 46.47
Royai Catiadiati -..uec ........... 6.s

... ru.................... 44-46

Totals ........ ...... *...... 56.12

D3RITISK OFFICES-
Atlas....... .. ..
*Cakidoîiiais ....... ............ j 6.1.3
iCitv or L.oldou . .............. 466
Colmerocial Unijon ............ 64.26

E1-.n)ovc.lS LiablhtV .......... t. I...
rire luts. bqsociatiotil........... . .3
GIasgjow and Loundon .......... 59.4,j

OGuairdaii.....................f 54.-13
lrnpicrial Firc.... ........ :-...9.J64
Ola3asliTe............. .. 59.01

Lt;v. & 1.011d. & Gloie ......... 53 .;
London.......... ......... ' s0.29

gLonulon c lacsir....: 6y.4
Maîletr......... ........

S-atiotial of 1 rela:îdl ........... 69.74
4INoflher...................... 345

Sçortit liritisixs S. Mercantie.... 89
1N'oeiK, Luooî ......... 54
Illim cxi Lîtodon...........
Quocî ........................ 3
Rooal ..... .................. 60.16

SC4otti.çl Union & ;S-oîl. 568
17nion Amuumuce ...................

Totals..................... 56.59j

LosS Rwitzi. i.
ro I'rrniuli I4vetdpt%.

î88S. :66. 6.

iS -1 ISS

57.71 S0.05
90-25 77.4S
52.62 51.4b,

64.376.6

74-5s 71-73

70.6&S 7,3.22
67.2s 74.17

66-.3 147-56
71.56 ,49.62

S7.93 71.38
77-7 69-.3
56.73 56.96

.16.. .......

69.27 169.16

69--'3 53. -13
61.52 56-79

26.2,5 46.25

66.oî 64.29

AULRICAUX OFICES.... na............ .... .60.23 70.59 1S.75
Agricîltural, X......j60.91 66.62 j 69.3:
Contîceticut ............... ..... 40.90 (4-45
Hartford .................. .57.G0 56.s51 &j 6
lu<%. Co. cf ,%Orti ;Ic.

I'llinix, rolî......î7S 373.4.6
PhSenx, liartford ........... ...

Totals ................ 57.45 j56.414 72.42

RECAPITULATI ON.

LANAIAN 3P3CS........5612 i64.3 .96
IIKTIîI56.59 6S.os 64.2n

..... 57.45 5S.414 7.21

GRN3 OTL........... 56.61 66.09 65.66

I.

01îî.so: îss 9 .

Set Caih
~ w
I',c:lsuut.

<6. 74 f u03,4s9
<>'.;u 24 s5,96
.... = 7.93S

. 9 71397

73.44 x76.6.0,
49.'92 331.297

64. q5 34.

55-.3 56.41S
(q .30 lu07903

E65.49 14.;,490

70>.65
73.50

44.66
49.6
4(p.79

l09.635

190,220
: 6,35

,67.;

**1,53-14S

77-.035

170irk4
3;09.5",4

48.60 : 3642

5.3.à2 53.9
5î.69 1 4.596

532 3968,5

55.55 120,290
(0.00 79,249

55.f02 41.952
53.72 12,5

5.3 443,436

555ss 5,553,391

lrîîsoî' ]-,;W.

.11lUits c. .j Vi'cm l'icns,.1m.. i,,,..arc. PIlu.

1î6..I;9
124,619

200
63.333
66,ôoz

316.045
353,506

636,566

62.7

64.8

55-9

2l. 864 49-.9
73,031 67-7
79,527 55-4

166.076 54.9
26.066 4 7.7

3324 55 4

62 62j.2

307,.639i 42.6
729.663 42.9

1,915,5U4 4S.2

50.046 I41-6
7:9,639 f 9.6
10.69: 25.4

<>4 22.1
29.95: .12.3

63S.S6j 55-9 3,3541,70 766,43; 565
1.935,554 4S.2 4,066,159 -2#241,139 55.11

2310 46.0 509,1;S 324,946 163-S2

2,767,3w0 49.0 5,930,047 I3t3322522 156. 19

*AppoaIîaî. I~Co Inlu.Img6tvSoe~a. lIaI.Vol 31: Idu.r4.10cl104uc pro iwza G. & 3.. l'remit. and! loucoi lince Oct. 3.

GIiSERAI. RECAI'ITI.'JATION FOR SIX YrEARS.

YF-:Xl.AS lhtmiuml. -1
'Il.- i

Du.sinem ss ..... 1 .... .....
Blusiness of î S ... .....
liuLiness of I1S7 ..... ...
Businces of IS S ..... ...
Blusiness of i:S....... .....
Bsnsacof iîS. .... ...

Total 6 yea .......

1
4IS 9 1,5S
-1,9 11,0S4
5,217,366

5,55.3,

5,930M07

.32,044,604

2.766,S63 56.61
:t,263,144 66.o9

,36,210, 65.66
3,0241,011 55-5S
2,767,32o 49.00
3t332,522 56.19

i3,589,7701 80

102.663 i 4M.97 416.45
96,392 5r2,73;5542

335-0:12 37.3,522 58.79

1,354.710 766,437 156.-57

62.507 4 5,670 177.6
1<310 71,396f V9.25

12.'~9 77.35 >4

6577 411.461 :'il 49
10,3 63,556 '57.76

179A33 125,795i;...
193.44j" 134.u43 'Oi9.30
213.7-i5 0092 17.23

2.i,2.%5 109.16 sois>

;".Ù3~554 '43
16-.o c0l,5iu 54.60oc

85o 4-97.3 !27.19

à if;7672 j 2S.460 j73.-Mo
1 9,5 '>0.50

22S.44S 12l.;37 153.96
261;.0)2 120,460 144-95
552.709 293.662 52.99
3231_G66 49.259 ;9-.6

3.1 7.309 dis.Sc

4,066,159 :,241,339 55.18

113-767 S.5%6 7 75-2o
73 4 441.9-,o 62-92

27.503 11.847 40.53
61.u;9 w 26,94.07

1.;0 3,451 125.96
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THE COSMOPOLITAN IF ASSOCIATION.
Tiis associaîiitî.a-s is geiierally kuown,iasbýeui ilu pro-

cess of formîation fur saie tinte at Toronto, aîtd 15 slow
before the public and soiiciting business. Mr. S. B. Car-
lile, well L-tiownii i Caîtadiali luerassurance circies, lias
beeni, we understand. the inoving spirit il the organiz-
ation of tlie associationi, and is oite of its vice-presidents
aud its generai manager. Wc have rceived front 'tr.
Frank S:uîderson. the secretary and actuary, the lisait-
uiai of tie association, fiiked with niatter descriptive of
its ways of wvorking. suppleiented by a good variety
of instructive and illusîrative pages pertaining to tic
gcncral subject ai life assurance, miaking altogetlier a
most creditable publication for the purpose intencied.
Frons tiiis we icarli that tic association lias a Eist of
sixcly-eigliî directors, amoîîg iwliozn are znany well-
1.nown gentlemen frot different parts of the Dominion,
and titat its plait is essentialiy the naturai preilin
plan, the rates being bascd oi' tlle I l. 412 je.r centt.
Table. As we utîderstand it, tie option is giveni tiiose
desiriug to assure to pay titlicr ant alinuaiiv iîîcreasiîig
bi-motîth>- preinlun ons lte ordinarv iatuiral premintizs
plait, iîili a fix<ed ainount of assurance, or to pav a
flxed bi-mnîily preuinii, %-itii aiu aunusa1l- deercas-
in- amouint of asuac.Tite assurcd is ta pay aiu
. admxission preinituni," of S.ofor $z,ooo. or Si 2.00
for S2.ooo, and iii redticei prop)ortion for largclr
amaouts ni) to S5,ooo %lien the charge is S--,o.oo.
Tiiere are aimiai <lites of S,4.oo lx- St.ooo for the first
two -vents and $3.ooaiinuaily tiiereafter.

'%Vénels are intirable, ai a taîble of rates for joint-
life policies is givent. Eiglîl> per cent, ais ordiuarv
policies anid iiiîeîy pe:r cent. on joint policies of tc
mortuary preniiiunî cons-,itites a fiîid cxcltus-ivclv
for te payment of denh l aims. Tite admission
prcnsitums and animai ducs cotîstitute the expetise funid.
Tiiereis provision for %wlint iscalled a *PciàsiotiFuîid."
Thtis fund is made up af tic rcmainhiig 20 per cent. ilt
case of ordinary and Uitheus per cent. iu case of joint
policics above rcfcrre-d to, togelier wvitl a contribution
levied oi tic policies or ail mexubers, wlio die wilhiui
ive vears front di-te of issue. If dentit occurs the first

year, the delduction froîn Uic face of the policy- is 2o per-
cent. ; if lhc second( vcar, 16 perccîit. ; if te third ycar,
12 per cent. ; if the fourUaà ycar, S per cent. ; anid tic
fuîtl vcar, 4 pcr cent. -Tite Penusion Fiiiàd' says tie
ininual. -togcllueriU it riius is to insiste st.iii-

itv aîid perpvîtuitxv, -nid is for te exclusive betiefil andc
ta renard Ille ficleliv af te oid and persistent luitn-
b)cms2 The policviioider is to ruceive a certifucate nt
Ille end ofai ci ycar, siîowing Uic aiont of titis fmînd
Io lilse;redit. lis case thie.ssnsrcd.-suoid <lie bforx! UIl
fificcttiài annivcrsary of his policv. lie is ottlv ennliUed
In lte face valine ofi lis poiicv. antd lus p-ortiaut oT Uic
Penusionu Funid sialgo. witli accuuuîulaied intcrest,
to thiecredit of iiose 1-t.-i.sîent inemubexrs wito ittet UIl
liabiiîy of hIe çdeco.'asecl liîtetuibr." If livitig, làowvvr,
-kllei endl of fi ftcen ycars. Utic assreci receives te prini-
cipal and iuîcresî on tiiese cerliicitLs ins cash.

Tite Cosniopolitans lias ito capital stock, but opcraites
saides- Section 167 ai te Rcvised Statutes orOntario,

goverîtiîg "Benevoient, Provident and allier Socie-
*ties, " thougli we are infornted tliaI application lias been

m nade to Superintendent Fitzgerald for autlîority 10
operate clsewiiere iii tue Domnîion, for the pre-

*sent under te provisionis Of Section 37 of the Dont-
inion Consolidated Itîsurauce Act governing mutuai
aîtd asse«inent orgaîtizations. It is also stated th-at
the directors favor the raisiîîg of a Guaratce Fuîîd ai
Sioo,ooo, iii order 10 give stability to time associationi
pendiîig the growth ai lthe P>ension Fund. Such, iii
bni, are the chlits as pust forwvard by titis new candidate
for public favar.

INSURANCE COMPAN(Y 0F NORTH AKERICA.
The statue ai tic abavc coinpany lias long been a

liouselioid wvord, aîîd stantds ili lte publie mind for
scciritv in intiratice lnch te saine as lte Bank ai
1E*.igliuid stands for -;ectirity ilu the fitiatciai worid. Its;
strenigîli lias beect ested iii bals prosperitv aîd adversity
.ar welli nigli a liuudred years, aîîd tîtougit oflen

wgiidlu a fiery balance lias tiever beeu found want-
img. The suiîtîiiary ai lte comnpaîiy's alinual state-
ment for ixS9o, wliclt will bc fouiid an odr aulside cover
pîage lswiris just wiiat wve werc prepared ta
cxpe.ct, aîîd tells a story ai progressive strengt. The
asscts itûwv crowd close ulpon itiie millions, being
exictiv$;s,95 1.5 1S~ wltile lte totail liabilitie-S, inciud-
"Iîg ils $3,0000O Caash capital, are ;6.4(»,557.79,
lenviig a net surplus ai $'2,45 î,96t.o4. Tlii, total prc-
niinm rccipts were uucarly four aîîd a liaif millions-
-S4,45,s2-ai li-ttl;tcui 4,S65.372.64, whiie
lte total exîkîiditure (indlucling N450oom furdividends)
W-"--S4.4 3 7-7«) 1- 11, aIt.lig $427 , Sî 1.3 3 ait lte rugitt side
of lte It.dcger. As better siiowiig lte sleady grawtiî
ai Ille Companuy, %,c appentd lthe total assets; and pre-
muni itiue for tLveiîtv-foiur ycars iii fivc-ycar periods,
ili zS!*gauid î3)o. inclusive:

j>Car. Total.-Issels. Ne! Prtmium Iasvm.
)CC. 31, 1.6 $1,69,03o $sI26smu6

1sS;: 3,21:'176 2,43S,01
- u;6 1,554,10î

1%q. S,931t.519 ,6,3
1 . isS i te cash capital %vas made q3,ooo.omo, est

wiiicli nuagîtificeîtt figure it lias silice rcmaincd.
Straîîg meii, witii large iitidcnwiitiiig experience, are
at tlie lited of lte caiipanv's- .iffairs, and lhcy knov
li o la 7,Cld large forces to aclieve large resuits.
Tînan Nir. Chtarles PlJaît, lte presidetit ai te company.
il woîtld bc liard lao find a more acconiplislted iindcr-
wnritcr or a butter fittatiicivr, wltile lis assaciale offlcers
are ail1 tried niteis-cioseiî for lit reasoti. In INr.
Rubent Ilanipsout. for soute ycars ili chiarge ai lte mar-
ite braticli ili Canada, auud wlio for more liman a year
lias; bee:t iiiatungcr ai ils gciieral business here, lte
coiuip.-ity lias a careful aîid faitiîiul rcpreseiitaîive and,
likC lte caiiipaiiv lie serves, Tehiable. 0f thc Imsur-
ance Contpaty ai NOrtit AtUenica it is safe bo predict
success iii aisy field it cîtooses to Occupy.
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THE WATERLOO MUTUÂL PIR IN&. Co.
W~e present for the inspection of cur readers te

ttwcnty-eiglitix animual statcuacul of the Waterloo '.%lu-
ual Fire for i 28o, ois anotizer page of liais issue. This
shlows the year's transactions to hiave beeni of a satis-
factory kind, resulting iu ait iîtcrease of ncw% busintess~
and alargerauitunt of tet assets. Thiecoiînpauy issiied
6,324 policies, xnaking the aggregate iii force r4.57,2.
coverinig rlsks aittontiiîg 10 $1.3,Sio,S 4 8, against $12,.'
j77,030 at the close cf iSS9. The assets, iitclidinig
prentum nlotes, over liabilities anxoulit to $216,S9o. as
contpared wilt $204.328 for tie previous year.'fi-
losses paid anîiousited to Sý63,07-5, against $oSîinI
ISS9, titus slîowiîîg a <lecrcased ioss outgo wile

liaving a slighiy increased, incomte. The business of
the ccmpally is evidently inaxiaged wiîi cure, and ils
officers aîxd directors arc aisnong titat class of prudent
and reliabie citizetas whio ensjoy te clcservcd con-
fidence cf the comnnuity in %lichli ty reside.

A LIEASSURANCE COXPACT.
Just at tbis lime, wheiu so miuci interest attaches- to

the propesed conférence cf lite assuranîce conipaliies, nt
luie suggestion of Mr. Hyde of the Equilable, for the-

rcfornt of abuses, the folowiiîg agreemient, miade liv
the principal Australiani life coinpanies, will lx- reaid

,%ila especil intec-st. The- cotupais enteriîtg mbit
tue agrenent arc te Australian 'Muttial l>rovidvinî.
te Mutuai Life: cf Australasia, the Colonial Mutual

L.ife. lte M,%utti Assurance Society of Victoria, anid
te Australian Widois' F-und Life. '%Ve quotc lte
agr-ement iu fuli as rcported in lte last itumbexr cf te

Ait,,sraasia;z Isurane R«ord :
%Wc, the unilcrnig:îcdl chief cxccutive officers of the Ausetra-

la.-ian t.iÇC Assurancc socictic-, lzaving reg~ard o te tact lit
lie«.talus ofour rcprcçcntatives throughoutîleîicolonsice ise iug
Iowcuii, owing ta t introduction on lte part of otlîcM. of

pachiccs whicIaarc calculatcid to bring Uic wholc :çystcni of
lite a!,çurance int tILrcp)utc. hiave jointly agrecd as toitonwsç:

t. -&.ie practice ottwisting policier,, L-e., inchtcing personç
airvaiv assurcd te surrcnùer, or tiiose icho have IKccn accepicil
Io refrain (rous comsplcting their proposaie, xitl: a vicw of per-

.n=aling lteut Iojoin anollier office, kç sirictiv cotîtrarv te Ilie
:ecsof ionet nianagexîlencit. andi wilt lic rcg.trtlcI as <lis.

qualifying any agent fr fr tlcr ciaopo3-%cnî.
2. Tlc 1 e or statcn:.citls liv uwav of coniplarison rcscpcctiing

rt-al in.stitution- <Nzi 111 lbc zillowcd Ouir agent.- %wil lie forr-
bldicinc to Lffsue an- cotnlirioisor printeil or writtcl Iicralture

of any kinil. cxcept .çu-1îls tçi% cpcciallv autorii: b>- Our-
$Cives, and for wlticit we are prcParci t., lac responx.il)ic. Tise
issue oranony-ntous circulars or paimphlets k% tlicmore.tricti-
foibnid1cln.

3. Egagig-agnasor canvassers wl:ilc lhev arc.-till in tc
criplcy cf anodici- office ks contra-> te or<iinasy iocnoraile

lamsnrs mcleiquette. anit lcad% te uns.ucccseful agent% obtxining
:iv~anccs froms -cveral ofrccs iii %ucccrçion, xitlî no lirofst to
.iny..tnçl %%iîl injurv to tlîc cause oftîscir contcuiporcs in lire
:aeurance.

4. Ngentç wito have lIKc found guilty of çàcrtaucing.any-
office. uhrcugla lit introduction of hiait livie., lîy concaîinett of
taxct, or misapprol>riation ot ionc>ys, or 1caving an offie whtilc
in il% çlcb)t, sah!le ut once reportcai ta ail the otllcm~

j. Mie practice of giving direct commnission or rebute on pbre-
mniums ta thc assurcil thacinscives is contra-y te ahl Sound ries
et lite assurance managemntn, and we agi-ce to distountenance,

liv ecy tcansin our powcr, any division of commiission r
brokerage betwen lte agents and lte assuzed. 01,

The nitunier of buildintgs- trecîed it Montrent curiîîg
1890 1-as 937. v-ahîed ui $3.308.606. as againsl 1,033
buildittgs erebcd ii i îSSg, valticd ai S,3,608.,5o0. The
largest nuinber in xkýo was it Su. Lawretnce ward,
valu2 ;,574.400. but the largest v-alite tvas iîî St. Antointe
ward, $778,176.

The M\oîtey Orck-r dc-parlnîeet cf the MNotttreal post
office issited dottîestic orde.rs anotutiîlg to S;377,igo.
Total orders7pa.id Sî .042.414. Trralîsactiotiii lite F:ror-
cigu, &epartissent wue as foliowsz;: Advices to Unaited
Kiiîgdottî. $8,70.602; front United Kiugdotîî, $361,992;
lo Unted Stales.; $359-776 -:10 Gteriattaîy. S34.262; froms
Geruîiaiîy, $9, 1 St9 ; tu Sviîzerlitd, _S.,742 - frotta Switzer-
lantd, $2.5S3 ; ta IlalY, £4-3.538; frot Itl.v , $1,049 ; tO
Beiginît $12.689; frot Beiumlî. S6.675; le Janica,
$1,452; frot atac,£.1 te Frantce S34.769-

%Ve ]lave more îiîaî onîce called attetion 10 the
exteni cf Canada'- itittieral rc---ources,.i athe important
part titc.y xîtay lic madle le pl-y lu lthe future cotmmer-
cial prosperitie cf lte coluîlryV. Onte cf lte ieaditîg
deposilsï itaîde se iavishilv bli îtlrc is that of ceai. te
exîtînt cfwhdica setas as vc-t 10 lie bail partially kntown.
Espcciall- iu lte Lower P>rovinîces this ititternfl is
extensive, aîîd respoîîds wviîi profit to lte muscieand
capital tîecessary to hriîtg il le lthe surface. In Nova
Scotia. for instantce., accordiiîg Io lte 7-ade Journal,
lte output is notly> large but iîtcreasitîg iiandsonicly.
Thats il is fonici lit 20 minîes int irc couitties
produced lu 1S90 1,749 -; 9 t,)îîs of ceai. as compared

-with, 1,562.t)65 toits iii 18S9-aIl itacasir cf 186,324
lotus, wviie lte presetit yens- is expected to show stili
fui-tuer incerease.

The iatest fasition it batik chiecks is bv far te most
conveîtiet oc. AUl cf te itîforiatioa ott lte chîeck
%liicit is cf valise Io lte buniker is pl.aced ois oite enîd.
Atlieriglitl ltaîtdipe)r cortîcrislie date. Undcrtitis

i., *.:- iiaîtte cf lte mîais1 tot lithe cieckl is drawn.
Bcalith itis a1gaiti is lthe aîîîoiuîtt cf lthe chaeck ln

figures<, aîtd rilla b)clow ltai lthe Signtature of te man
w-lio dr.tws il. VTe cller cend cf tlae chaeck is fiied in
wvith the nainte of lte bik. -. nd so on. VThe adt-ar-
lages cf titis fortsx cf cickl are: First, liti te date,
anmount, siglier aîtd drawc cau li seiitt ia glatice;
seconid, if te checck is boîîtîd up %vili doxcits cf otiter
ciîccks aîd buis. it is îlot icessaî-v le pll il cul from,
the buii(le to gel inîformîationî a.bout il. A casitier ean
take up) a pîackage cf suci chtecks, titutb oves- te ends,
aîîd se.t tuenti mâile iii iess titlithati il %vouid take to
go over lwo or îlîrec checcks cf te cier forît. Mlany
cf lte larger baîîkiîg itotses aîtd big corporationîs ln
différent parts cf lte coutry have idoptcd lte checck,
and it wiil eventu.ally finil its way down to thesnîalier
concers.-tifestlon zBanker, Chicago.
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THE DECEMBER BANKC STATEMENT. yeaC'rait increase Of --bout 73/ iiillions. Tiat aportioli
\Vii thUs rcvw closes the retuirtîs for 1.,;(0, alid Orfthis antounit coules froin deposits fortuerly mtade iîî

altitotgi te yvar cattîtt be. said tu b>e fraulglit %%*iîîî the Governtuteitî atîc Post Office savitîgs banks we htave
te succss lioped, for ils the carlv )art, sill it Ila ito <ioubt, but over attd above thiat ainiouiît we fuîîd a
be saiid to, comtpare f:îvorabiv witit lpreviotis vears. 1large iliargiti. Iu Decetuber, î888, the deposits of the
The tiglitiiess inii ît:oîer -cesiis lu shiow itsei Mtort, peofle werc $1ia1,878,43S ; iii Deccrnbcr, 1889, $126,-
plaiîtiy iii titis statteitetît thitn ;i lte prccding oîtes. 243.756 ; in Decbexr, 1S90, $133,933,528.
The rediactilîs ils fureigît balattees with lte itîcrease in Thtis shows an increcase in iSg over 1888 of $4 ,3 65 ,-

inotes antd ctqtsl>etwietî Cattadiaît banks tell thecir 31-4, whjie the inicrcase of i S90 over that of 1889 is
civi story. Overduc e bts and tiiose securcd by mort- S7,6S9,772. \Ve filtd the balance due t0 depositors it
gage also -showv an iticrease. WcJ Iind a deease it Goverinneiet aîîd iii Post Office saviitgs batiks as fol-

- .oaits ctrrcît - aud -Loaîts to corporations,"- atd a lows : o*.Svn41 .0 aat s
little life sceuitt h lave benî itftsedl itto -Loanis on oî ~iS ts ' .~Vfg JC

stoks bits.eî.~Tier i ioîtiîger dscurg-ISS $S9).993,IW ...... ...... .... $21,667,265
stocs, onds et.- riiecisiotliiiverdi.soîSS9  19,223,611 t........... ..... 22,596,755

iîtg iii tie staitieîiî wvlt.tî coinpared with tltatoflie ligo 17,S05,575..... ...... ...... 21,756,342
saiste xtîotts it foritier vILtr.-. We filid lte batiks liold- It îîtay be licre iîoted tihal the accounts of a few
iîg xtcariy i' mtillionis muire specie attîl Doiioit offices have b-ci tîraiîsfcrred, frora. lte Governtent to
notes ltait ilt Ilte sau11te Iîtoitth last ye.1r. \Vcealso ftiid te l>ost-oflkce saviiîgs batik for te grenter convenictîce
batik notes iut circulation iîearIly t mitîllionts î:orc it te workiîîg of liese intitutionîs. Il %vill, bc secît
ltait t Illte saine îttoîîthi hast year, ani lte iargesl ltat iniS189 lte iltcrcase ii te latter accoulît over-
aittount ever lieid lii ltat itoiiti cxccpt onîce. vi,.., balanîces lte reduelloît it thte former. Vie sliai! lire-
2882, aîîd tiat, as expi:îiiied ils a forier issue of te fore dcal, ouiy with te reductioît of 1890:-

CuRXîLcouid iiot be said Io have becît put itt cir- Re-ductiois ils <ov't. S. Bl. i1890 $i,365,o36
culaîloît for ordiîtarybsîesupss flaiîknotcs.,itt 1'*.O. '1 1890 S40,413

circulationt for te pasî t elrl wc-IS vre as foiiows. V*j7..: Tot.il reiluctioli $2,205.449

8c.3i .S 5$3.5.4 1k. 1t ISS6 3,S,4
Z.S2 ;83.5u8,cl94 I' 157 .349

" îSS3 3359,5 -S! - 34,7854,Ï6
' îS4 31935.33 SS9 :,3,M77700

tS$5 ~ ~ IS 32339219 50)6,274

TL.e agricuitura l roductîS ri li-ltrshut fe short Of
ivîat asatliij Miedn-t growiiigaiid galeuî.stili,

lu xualit locahities- lte crops %vcrc above thie average.
Aliothier assurixtceo)fîhcplrospc!rily ofîltcc.nltry is te

iicase it deposits of the people. %Vu fiuid duriîîg lte

I>ctduct 2,205,4149

]L-il.,iîce S344,323

Titis antoultt of lte pcopie's siviltgs, logc.tier with
lie various otiier saviiîgs intitlutions whîichi ]tave nol
doubt rcccived tlicir quota, give proof lit lte year
1890 iliti ail i15 up-ltcavals, fitaîciaiiy aîîd contîner-
cialiy, lias ilot been utîproductive ofgFood for at least a
portions of lte Caîtadian people.

ST.AT1STICAî. MtISCRACT 0F TUIE CHARTERII DANKS IN CANA&DA.

Cv>'parison of I'rincit 11<-ms.

Spele -iid Di:îîîiîiNozt: ......... ..... ............- i
Nço*c%. ctîcqtic%. at tia-aict.-< due frontl oilicr Cali. k i
Duc froi: iitîcricaîtis ît alItr:uclies ...... ... i
DUC Cr011 Iliii li~%a, lilraclîI;...............

............. .............
Loaîs- andi Cull.icrl-......... .................. i
Loanîs I0 orrai .î................................2
Curriît 1icou:îî%0 lu uc Public ................... 15
0%vcnlnc ,ibîicllîîiii lh<r.cV %cciirvl hy iîerig.lc.;

si Dec., j 30111 NSoV.,
1590. i Sgo-

6,229.270i$5o y.I
t.u5.4i6 9,647.572

9.399-504 I11,4S9,22S
4,li62 4,690,.697-

r.. ob.o72 14,923,373
9,95-8. 193 130,63z:-112

S4151.535,370
17S.9 2, 4 67,1ii

hîcrtai~ aii Iticreate andi*t~ ~)tt. Z kra o Dccrcasc
1559. uiontli. for vcar.

$iS,oýs.4;6 Ill. f.326,557 hI1c. $1,143,794
tt.ooS,57S Ille. 1.402,1144 iltic. 41',3S

i . k9,7 iCc. 2,2%9 ,724 Dc 153,3

.?Ç»,99 Me). 659,045 'Icl. 69,656

5,5325 cc. 109,475itic 450,3419
15,4;9,5-9 1nc. iS, Inc. 626,193

2456.6 ; >c. 6;74,219 Islec. 5,093,591
150,422,602 D1cc. 299,5 m Unc. 2,813,5sz

Ï:4760 Iiîc. 291,210 lIhc. iio,7S2
Trotal A-ýSct-. ... 260,13,59'607l,2%:4 252.1 66à6 fI>ce. (634,125 hIcl. 7,970,496

Nolcs ils circîlatili...............................0. 24 334,4 3:,%7;.700 I>vc. 1,:,S,272 hIcl. 1,42S,574
Govcriîîîictt til.îjioîaî Irincia ... 1 .770,126 5A,30.~6 7.731,25S hlic. 739.S.20 »Mc i,96t,t3z
1)CKil% (ru'îî uIl publc..lic........... 1.;3,933,52% 3,3.5 126.2413,756 hic. 795.140 Ill. 7M5S 9,772

J.oai'%.-mel Iko.h romi.i .î<Imî:1:îlti filc tu otlicr
Itaîîks iii Caua.Ia1. ......................... 2,55,3o2 hIIC. 25,059 ')cc- 325,999

Iiaccs allie t .inîcritais Iiuks%lt i:, r.iîcic% ....... 79.;9,174 Isle. .5,521 hIc. 46,236
IL-tl.,iccidue to riti.%h, iLuka lsîchc ..... :...:' ; c i, VS:35 1,o:.966 1.057,0.30 11tC. 3-06.416 hlic. 355,352
Total Li..iljhis .................... .~ :.~ 17S.455,6i9 171,6%.;US4 Ilic. 3;40,932 Icl. 7,142,167

Capital* pi' (i~&.1,S 60,259,910 lite. 4.1750 Ikc. 232,675
Reecn-c 1:titit ...................: 21,94o,369 2y»639654 2o,371,3,32 [inc. 3315,715 hIc.e 1,569.0.;7
ircctors' Jiii .~............................. 7,5,4631 7,145,84- ,iýs6.ZS 1 ç. 3.;9,620 îDcC. 7.3

T~.14&1 '02> it~C<~î 1~~a I1~0<1.*I ~U .aU.> art bttdfQ4Itd froo t ecî ,îi the ytair.
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if@ jo ot hold ourseives rmpouàIlble for views ex prtsyedi by orpî,kt.

OUR LONIDON LETTER.

ffditANI I1S3kAC}*v.î l,çMCE- Cil R.%Icix-

1 believ: that wliîei Ille suiiiiiiary of thei reports of tli variows

insuraic coitupaics for tSgo:is publishie.] it will lie fotii. tulai

a cousiderable increase of bîusinecss lia% bcmi experiencei]. The

irade of thc counitry througiiout the var eiaibîle.] a inrketl

inipovCticit ovcr rccetnt y':.r>, tlînî;lUist:taîiîSig tlt: faci thai

tuterprise lias bLenî gttatly criplelil by ouîrd ffolh

-triktes, i 3OUiriciecfidtrv
ItEIIATIlS., IN LI1.î2 sr<~E

I illust again refer to tlsi- sitljet ilt coiinvctiosi wvita tlt

departure takeis lîY the Northa British & Muercanttile froin tilt

psath of rectitude. 1Icanaru tîpon vry good authlîcity tltIllei

conspany. aithougi ltaviitg lia.] a large influx of îiew î'ies

froi thei civil service cmpiact. lias cxpieredi~ sucli :a litav'.

luss ils cixtîs as 10 Icail te Ioai'es1 put forwa.i. roo! b

forsimodificaion of ilaag îîci t,iurslpct of tilt: claîuse adiait

ting zuiilirs of tîze civil servie %viliout iiieidical exaîuhaioui

The iUscreasisig scarity of gtod itivemtisiets 15 likciy Io brint5

mbt vicw the slialles cf tîzose insura:icc cottîpatles %vlucse pro.

, resçive ciaracter is %%i esa11 ilid Thur i.,leeect

tlbawback t0 inuUralice shanes as ait iuiv4L-ttuteui. andi titat ir lte

licavl iabiiitv that isattaic.] l iiest orlieu.- For alîlacugli

tic Unlimnitet] liabilitv of tlt: ulîrdzioliler.% i% regarde.]l by iîaitv

pclicyitoidtcr andi others as forniig.a-iiiilitioimal secuîîit, 'iite

ai-, îuany ccînî.aiuies wis accumutliationts are: mncit as% t place

it aliuiost bevon] te botuilli cf piossjbiiiv, tat a cali shouild lie

muade intrepect cf tlteir shares:. andu liste iiglit ti lx prftct

linsit thecir iiabiiity. For instanuce, dIe Hiabilite cif tlt %suant-

holders i tlt .ivcrpoci & i.ondott & (;îoîîe is 1ut1iinitiul. lent il

L% a% unlikcly tial, auty occasions Ahoni.] ai i,4- for a cal! as lit

tc Go%=crntt sloui. lx: lzattkrpt. 'llitre it' nu doulet *Itat

the iiabiiity, liig uittaitcil, deicrs 111:111 %vctliie utvc.îon

frir insuralice coilluaiiies,-tlit Suis -and tit iiiplcrnal-auili onii

lire conmpauiy-tlic i'ciii-TC about in apply In Paniliaîucesti

for pcwvcrs te aller thecir cap1itail, hctli ils forrai ait. eu-til tice

lt effect cf tlt contcuîplauil cbiangcs %vili pIro.aliyv lie, iliala

clam cfinmstors 'dio lti Itillictio lmicc precliie.]t, lie ".~sont

cf the unuicidyv pricca. fi ni 41ciliig ili lle ahnsof lit ...

paune. na.Iie., Will 110W lic cti.%ICII I t uch 'divini. i quinte a

kcw figurnts to 5siîvi Ilie iîiproycliiit iii prucirs i îIS*l in Ilme

inçura?.tC vrn:urkct, as ccîupakreul it tilî oiaif four or ive vcair.

ago. in iSS5, tue -.toci, cf tlt Livcrpioi v, Londono & Glo1tbc

coul.] Iave licenl lionuh for ;~a l So ieiws îie~a

adoi th ta tli jan. of liisyvenir l lîcoo. at 4q'a liu tlhe

eaiu ycar, iSS5 , te shanes cf lte Commercial Vttion cousti hsave

Item purelasei for £14; -, in sg. thc Iliglic-al pnicr Uwa. -1

and] tic loet -, ýý. l11 1.%e. hIc Aaimant of hIl NortIt lkiti

NMcreiutilc, wenc as lotiras £aG2, au. iu zîSge thc lcwct 3mev cxa

i6l.:. There is a peculiarity aboust te isif!îir.aîce imaket ihat

inayIr i uote.]. Onl-y iii a rkw itîstiar.ccs i-- ilucre a frc mtarket

for 4ltaits, and lte hlusxttcs s iii thse Iwing tu a1 large cxlviii11

local, il ofie i liappcits, suy% thc e natdal Times. -lista.i tal

quiolalti la left in lte Lontlotu list, wliic lte actuai tîtankett *&a%

nui a fvroui il,... 01 Ilte collier band, llte iii.,nk-eî iitîa liv

cuîrcd ils Loudoti for lte mtomnt, andtllte i.ia'crpool 0r àlier

prov.itial qutiotation rnay lie qxtitc Olîzolctc.*

The «Mulutal Rescrve Fit.] Lifc rssocialtion iîa1vitîg lâcct ster-

ciicssly snubiied ou Ille coutinenit, nîotabîle ils llntui.ti ait. Si il

zerlaud, an.]haviiig reccntly lest ils niattagers lu Gret ll-ain

pisil Swelezu, lias now Io record atuo'dacr ulefecîjon frout hIle a::

. a rantk il' tlie persoî or Mr. N. W. lus, lte -. ,- ond. vice
jîresideait. lt- eircîl.ars i..îae' imitler tlt- insp 1 ir.ationi of Iharperp

tue 1iresiikt, Lsigii iil-lit.iltli as thectai-e tif M.r. Ics'retire.

mîtett; luit if report s tu lie lilv i.Mr. MIt>., i% ila tile liest cf

lit.ilîli. IlIa" îetivîty iii exîeii.tli tlceîlîe:rt tif tilt- ojîratiotas

cf the îIzittial kese-;rvt,,.tttîl the filet tliat lie wva< oite «if its fotttaîi

Vis, gave hii :a i111e altitt of î.roitsiiaeîce. tad it %wiil 1 îrüba.

bIc becotîte iu~l Iieivv ie s'r tIî;ît a1 triîlifill sttîuîeuuî.

-A.toul.] lie giveit of tc limtiîliec tîier tîhlti Mr. Ploss

s;evcre.] lais cotiaectiots 'ailla liztrl;cr. ll.sià% uitiatus lia-.:v ent

mtade frot ltrp>el fi' tilt coulieii ils î:ttgu.tltl. fer' .uî e'liaia

tioti cf Ir %îV. Il. Il'iviv.înd"- crniluîct ila -.vitiîal.iawiig frot tite

asoctatiot. luit Il site jîreseit 1 czasiît fît, tîtat:aiiv reaslotîs

ha've liteil givti. :iltuiutgii a1 long bltte 11ias eillt'eil siuce tlt

nîig tue foregilig iiitluttlt îith Ille fluet ltai 110 lstîtati

filvc: of lte aao t il ,Ir&ct'lors liait î.m.îl.l tlter >vals, it, ul

lie .1 Itiattcn #)f eis t i:l ttcrtt als vll as5 imptlortance lo

ivaicli tlte îtrcevi11lig- of dIl tilal itteeîittg tif tlt: '.Intiual

Reere uiicît i. tt> lic lielil ila Newx Vurk luîrig dlic jrescît

ittotii. Il i%. tu lit: hiope. tlî;ul iiuvîiîlîcn, of lhIs %soutul vil!

attendî tilt inettttg ii force, and' its.i t ,i cettvsstg frot N.

ilarir c-.,Iliciîsi.liitl rteslleviiisg tilt;: neIr1tn tt aliove

îtteîitioied. Il i .'lçînt timte 11lit (I*.Ittlltil;tts ttoxl) xoset

lte iîcilowtv5.% of Ilarjii:r* scîitetties Stiiidi uîîsnu;îtl lac-

tics lietia aolte.u tu=mit tli it ivit te troat f a1 publîic

that, lias uttfotait:ttiel% allonte.] itself lu lie 1ou va.>lv gaule..

Inletii> ZLas Itîter 1 tal tltîi teba >clienite lircpouîiîdicd lie

a otetle f lic te ii.is ; .rliaitct for csa.l'îttg tt iii

iiiSuiiice. l)tiniiigl tilt l.x'î kwîve lie pîlîivhiî i Mtli

(;uxn'xîttct epoîts lias cii:alvil it: hu xtracî Ilte folloîxitag

jîarticuart iîcre:frtit rclalîvc ho a s>st:aîi uf Stalit it'.uraiice ili

Dctiiîtîankrl. Tiîv report k- %vnilîcît in 'Mr. MW. E. Gseilaie:

.cetarv cf l.qegatintt at Ct)]Weîiiîau4vii, butt nte i liit Mr*

Gosliui givc%.ta unef li"lotric.tl .kehc'li &cilie %%-%%cilsof Stahe

iisur.aitîc iii >eiîîiank, îra.eltg itlcl tac h ie vcar z74m, %xitetu

:î'as~illade Olîligah.îry îîpoî eîvrTy ivniîtxfhlixîct

iii lte niaval, itîililarv. tir civil 'err:e. lui '4,1 a-,.îlt a plorticit cf

lîissilary for IltlîîMe tisalzittg provisioni for lais widow at

ii f*riug ahacoysiete iti: rates uerc toc low, Itle

ruile, wçcnc ton lciîcttt. :tiltl àiv iiltilî:iioui iliiîahcly becalit a

c'large siplon lte Sie. (Cttltnaîîl fen utîcît xe iilling te

avail oictslc f Ilie h.viîcfàlýs lIo lmv stclîrvil liv Ille puneliascf
wnutics.ccialrhei'î àtctl'~î'r lia.] Pceii palul lr

coîthetuilsîcit tiîxareis lite î:ncquîct ,liticiiîes.L

.I(nIese llhe liaîtu iru te u-ltttct and] il, mxslot sintii

îltv i'can iS7t tatIlte Iirv-aciii -. cliete w iclopitdu, nd whiicli

us îioxv sx'orkittg -. iifaiciily. Ilsi lie ytmr lai-I. it:t-uiioited tlt:

Govetuitctî esîhiilte. TRe iif A'sîtnaîtiicc and] i'ovidct

Sociclv Of 1%71 .* 1-iuu.ulg (ver -1Illie asel- au119l lialiliszes cf

Iirevinuts lî'iltlutii. 'ie wSvxtIuy i% lmr.wirLl ilii liv lte guaran-

tee of lte shale, Iiuilus caitzal 1- i:lieitcl1ct of lte D>auiil

Excieîîtier. iuverv iari t;o)Vn.luuvnî offci i x is qualificdl

la reccîve a. 1 îvisici, and, uhlt is eitlter ils Ilue active flia-cltairgc

ofciuty% or iii nrcripi f ilaf piay'si:ruuîait low iice

coillilcgl lit >ectire. litrîilgiî lte îtîedîuîiîii cf lit ocl, a

'wî tîiiîv.* the îîiiuîii îîîtttf icliieli i- fixcfl i

cflieslry i. Ilte itiittuîîi ai t.<-xt knP1rr (£66> lier

omîuîîtr. if il lue îîre-fvrml. ai 'l.'t'inac lie cffeccl for a

suit, 110t leai litait 1.5 tuilý lie auttluihi'. 011îy otcti bctpli

froii lte outti-ra-u.îc e Ilt m: Illte ïitsecf fiii

linave Nq-Itrctl for Iliteir îil.î tc Itigiesi lx:s-uini gratiteu

/7ltt ~44 per autîtutîta), or 'alto tc aidlc ici shwliali, ai îhir

dlccaacý, ilcrui,. viii ha.ve att iticocf ai lcast t2ou ki,7.

sier. Tite pnimiîtttîtx- ixiticlu n. rt aliIc iiiitdll ii aîlvait aitc

dleilîitce. frotut Itle oaaxtr 'Ill*cnliuulItl allotvatîce. Titi

jplanl cf prlaiî îiîisl fuîtiidi la î ll tott ppla.r tîtitil

dite ittrtc itte.sitîtilv iiecausv ail .1 litI lle regii.ilits
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rcquire frous the :îpplieatuî forai aîî :îuitvt is a tiiedical cert:ficaîte
that lie is II ils îîo illill:ediate danger or de.11ili2

"rite fnndsl,. or the soties% , wlîîcli is c*nhird:l self.sîpportiîîg,
have iîîie e.ît.tlcr li, te.gr. aî,î the .îeîîîîlîîoî îtihe. close
of the vear ISSI) a1iîîoîîiled lt6,uuu keilniep, or À,3.400,000.
Mie surplus asceriiiid i tige last v:îlnatîoîî, ils îS8 5, w.îs4,500.

cme krozcrr £.oou.lit coîîînîenling iupon the future of this
laitherto sncsfî ociete. 'Ur. Gosclien isi carefail tu avoid giv-

ijus any opiniion a% tu the tlesirabilitv of iîîîrodniig a siiiiilar
sclicille aiziozig.- tilt serv.nîts of otîher- States, stlitre the~ poîlula.
rion is deîse---r sisls thal of l>esiisark, and whcire stealt lins
.iccuiniulatedl to a 1:irger exte.nt. lie nlso hiits ai tlie jealousy
wii!î svlicli Jîrivate isidividn:îl., iiniglit viW cie rclîei lw
the Staite," tupoiî gronîîsd that is lield to l>e peculiirly thecir ottiî
ils certain cosuîries.

Jati. le-, iS9î.

WALKERTON ON INSURANCE " MONOPOLIES."
L-Wilor lye.ic .\Ilî Fl\xÂ,"çu ;IRSc. -

Ili coisiilciitisig cils tilt: circislrr nos. long -oict îssiei by the
'%Ialkertoii leoind of Touc. oin lte sslîjtect of rire issrauice:, you
-ire pleasetd to iinformn vour readers that Il IWalkertoii is ils ouata-
rio.".Aîrdlcrîgyn.lffla.iîpraî îîoicîe,
vou kiridly athl ihat it liasn - Board of 'ragd." andl tha1 ibis
Il Board of Tride i, cou o f etuise ineni.- Yon are furtlier
pleaseci tu anîllounice thait a ceîniitee of'I "exýccpiiolaîaîly svise

iin - of tLas s'ise lxxl%ý lave zinade a îlîscoverv. viz. .- tiat tire
lic insurance compagntie-, arm cha.rgîî> tuu iuunc for fare pirotec-

tion, aud tla:81.t îlle peple of N.al îownls ils tleir corporate
capaciîv coulti tit% their owu ilistraîîce risachinesn air q: n1-o*-

m .ussavinig ! II .'fttr Uîus wîtîly tdiuing 15 weitli ibis
discoverv. voisl. railier iinfairle ni: thiuki1. scck te deprivt ils- of
is nient. In- st.atiig that *'tlils «di-coverv lias bt-en 1nd eea
tises ca-ald:sir for tilt piasl iwenîtv.fivý vears b>- tilt %vIse nîcu

txd illaia duc rtgard for truila uill îlot lxenîlait uis to rcttirsi scuir

lie éven couirttous.. for it iiirlr a uir siateuîeits. and(
succrN ai the peopîle ofsisiall places, troun wlîeîî ilu ile mlain it..
patrons derive ticir living. Wa*.lketrtoni is ccentifly a :iinai
towni. but liais i% ll uifirsi tlge it lias t-ver lienu siugestscd in

przt ih;ît nuen's wi.lois tI e i îneasu;rctd liv th(: sli'c of tire
place1 th.,v live i. l-t ils Console ous l. inowever. rlit-rc
arc coîpiS l avauat.gcN ils ail caisses ut buitaii inlsers-. If

Ou oui 11s ilol. colitaili «.o iliaiv %visc ll-il als tige civ ilu
whicli ilt INS1i<.u'Ci: CIIi<î'NaCI.1u iS ptnblilactl, sîe:tlier doc.-; it

Conital mi iiy fools.
î:irc insuranc-iiie costs the- lizolle oif Catingla a gi-cal dral cf

xlioncs.. Ili 21 ycars lhey pa:dl Io Uic iî<n;ranicc colipaîîics C-So.-
002,000 ils prelininsll. Out (If ulluch tht- coîia iesaidl back tu
t:ietc:e6.ôtpoioS2 for los t. jiisg tu leîslc for profits

andexpilSs $3.33. 4SCoîiiiireîîtiiig ois tbis taîct, Vois Sav:

citon scein îlot t kilot. Mie tr < httîrslst aia
in fn-c iiiîsnaiîct Cali onlIs ldte -iiiiitedI Il% tlihe t-l:e ot a

.senieb cf vcars i :1 svîolelv C> ticidd fielId aîîd14 tilt second if,
thant il cit% sobiineliiîig tntr.i:. ;..ci alI ilt:buîis incidientai te
fine inf<lriire. E.*jxrlienîcetiltlzliil(it-ii a b" pti(Xiiiil,îudrtiî

nias,' cinot lie i-eko.-tcl i 1h-ss thiaïs ;o per ccii.. of tItire-e
miuiiîs ous tic average. :t:î'l Unis i- iitîuler rallier thlian over he

actul epi.1~c. oiv. ilu tht- ;, yevars fronti 1-S~69 1I S tcu
Ile* ittal fi-e ii:î,uraicc îîrziiiiiis rt-eeivcd iii Canala .1%ert

30 1k-r cit. oif lIi-cziiiiiiiis. 1S ha.ve --1 total of '.4 %24 for

thnt tile lins resuilteil ili a1 1LqC tu tIlt colîp.-liîie<. ois guide-
wrliinig aIcconut cf,*>09.452 !-

Saîi. . i ît lot, lhît thce 1t-ut-volent gcîîîleilieiî %Iinlslg'.li c) oil.
duachitig thtibsîîssa a loss ! :%lieî 1mwb kiiiuil yv icy iinili feci

î,sastil~ll ] fsi:îahl place tius le confirmne înaî1iagilîg
tiuur : flris aftcr lk'iiig $ý')9.lî2 outi of lxieket oisIl tht raa.itN

t;i or <'23 %,-*i, 1 ;%.'. ,a. ii:r of ï-act. thlisi owii ti'g.rcs sîown
pro~î 'f $: . îIls Over luses 111 Uil 2 veais. litttn vonci

Ill Uat ai ltigie. 1.:111 lorc moo. iras bevît Ù:sed 111 ilu -pns i
Voir rt-ckt-. thise ;pvî-c i3 per caist. of Iîreîiiiutsiç. 'tlicli
Ur co' rsc iîriîîg., îlic'i out 1ii:îî. ]util n iiniiig ine ic Gov-
erntet rcls'qrts.; sue 1.tutu g-mul neaisi le? dlol>i tIme l'orrectiiesç
Of Y1,11r rqcvktlliîl-. litre il ;I <ju1g XI Report cf tle- Slîî. of
Insiir.tice for thec Dlniiiio of Caias î&Vg)

For cvtry $100 ef preliiinii rec<iveid. uit-rt 'vere %Pent onîthe
average $49.%S % pav1iint ot lusses~ and< $27 3o for geiîcral cx-

Iass cavinig $2,. là for hIl coltîîpallicsç."

'l'O peeket $23.îa out cf every $ioo collett hy ail1 tut- itîsi-
alu agents ilu Canada is :301 aia inlleaant way of losiiig

illiie' Tley cohktc-cîe that % car $2,8;6,211. V*on s of course
thai ste poutneedi uponl lle figu1res of iSS9 , IIcas "it %%as iht-
îIost favorable yensras tu lousses (Oise 3year, iSSo), e!XCIptgd) ils 21
ye.îrs." N'crv good. %te %vil1 ttkeilte figures of i irs favorab.le
yt-ar, ;WS. 'Ilere the- are <paige XI Repsort of Uic 51313. of
lusurissce of thie Dominion of Catiadla for the year trndiiiig ;li
]ice., lmS) :

IFor evers- $100 of îîrcininis receivcd, ligure si.cre speizi ois lIme
ave-rage $5.7ils hayîucîit of lusses anid $26.22 for geueril
expeluses, Icavilig $39 21 for th-ire aîis

Set agi certaiuly, eslxeeialîy- s-lies Mce coiisiiler ihat $3,073,.
822 stere collect-tl Most mîets, yea t-yen tic wise metn of the-
'Walkc:rtoî Boeard cf Trade, %vould 1e quile saiisfied te lose
ieil îu hiir oii business ai a siniliar rate. We hiave lie

uei%-zil.a prescrit of ascertainisng the exact, propgortion cf gent-rai
"-Xti5t- tu uitcit- fur tht- sulth 21 veats. Blut the tlonelary

Tignes of Dcc. i9, zS9o, la ceinînifig on1 our circular, says :
IlTakiig tire 21 vet-as' expgerience rcfterredl te by tlie commiIit-

tee of the %Valkerton Bloard of Trade, 70.76;icr cenît. ofthei pre-
riiumne %vas required tu pay fili toss heaviîg 29.24 uIt-r eîii.r

expemses at ivfdeîmds. -he average expeiise of colcîuctirig
conipnes Ù; ove» 25 lier cet.t et the îîreinsiîns. wlaicla leaves iii
tut- case iuidultr itoticu le:s ihi 41 ' ptr cent, for lte stockhold-
ers."

hus we sec Ilia, whiilsi Ille 1IxsuuAÂxeE Cilko,%tctln lias
lime colîiinies coîîulumeiiiig tîmeïr butsinss, 'for 21 vears ai a1
105,Ç of $609,2, tire ,Iroaiieti Yïijis ci-t-dits ttii wth a profit
of 4 gý lier cent, cf aIl thti-% $50002.000 i-eCeipis- for the saisie
percled The- Gouverniient i eprts for iSSS and iSS59 t-redit tîezin
witli a ituclsilier paropoionî ofprofits, tht- fsiures heiiig i9ý-
lier ceint. for tic eue s-car aiid 2-, j pt-r ct-lt. for the oihcr. Tis.
tic it cijscrved, is il aildiiioi ta le unknlown qualiity of Ilgels-
t-rai xii.z. a good portiou of wbiclî aiso Satis is way gat
the plockcts cf direciers and stocklders iîî thtl- fera: of fees

anI.aais. *,Of course-, siatitics aîevcr lie," says tae Is
xA.cip Cîiiuoxîc:.u, s ulicu acconspaieid byv coîh-Ileral amid silo-
difyiiîg faces. otlerwiiw Ille%- dýo itiosi geiîeraill% lie out-

ragcoisls- etlit tes- (Io . Tlîcrcforc %vu caîl upon tige
IYSUi<ANCE C Iîocc.F ho îurouce Uic colla1teral auid iîodifv-

i:i .e. tats % viht eXIplaiuu tis litle dliecrepa1.iîcy -lut itsidf
ani thue Jrouearv Tini's. Oiase or tlîe ciller isç lyiîîg out-
raigeouslvani liia it abîsence ot t-oUatera .11-4 îialodifyviîg tacts,

N oiv. s%-liv saoîlld ilt- ;m.-eplc et Caliada conltinue payiig al
Uîis tuoetho tliese geaitletiîcîî for iiaiagiîîg tlacir i'usniraiice

lîSusif fliec- Cali inliaige i leneive ltrougit ilîcir muni-
cipal counicils? i % ste 1»- ticir on figurer. tl:t ii 21 s-carN
tire directors alnd tclol srecels-cil Z3.,-91,148 over anîd
alv Ille anlolîlt reqireil fur Ille payilieait cf losst-s. Andtlaes-
g01.ail ihis s-açt s: for iiolliig. Ntct olroiai s4

inou1ev %v-eut mbt Ille business. Thîcir stock. suhscribed as a
guaraince, in ivetdl Goveriiiiei bonds sumd niussielpal
tdclîcîîiurs, oii suaticl tht-v rccivt-d t-er> ycar ute clîrret raies
et iiîuecst. Tl iiiilieiîu draiîi front ut ileoeîc for itîsuralice

uvela ie tlieir pockct-s ai a bonus.
hc principlusns objection urgcdl agailiist our -. cint b>-

tiare Ix*StURA?,Clt CIERoNICI.u us thus statced
Nouw-. sîappoc %Vlkcrtoi,or aîav clacrtçiosu-u, îroccedte otax

tht- pcop1e-. upposing tlle corporatîian tu ]lavt- tige legal power
to do lii-an poriil of tbc nioîlnt lpaiti sle i theissuralsice
coîîîpazîis Ili preiiîiîiîns, tic corpcrationî taking tic place et tlîc

celpallesas n-.îîrer. Mien lt-t lis furthier suplpose, suliat is
hiappeninig tven>- <la> le Soult uies tousvi. tlaata b>ig ire cognes
and bus plathcpaeonv:.5.~svrl 'i.~ha
thiu? Kotlig usuels. (11Vîly ta IllecsaisîieeîieIICtslolstcîîaIid

pa ttcirown Ioss! Supse xlttc citv et .JOehît iu IS7711hiati
beent isç ouvu insu-it-r? Notiiiiig isiuicb, oiily thai ihere %soulid
bave bt-cii 1ac St. Johin 1o-das-. Insî1lie îlioics- t0 Ille cxtciiu
of uicarly a quartur cf a illion'hil canie tu tict relie-f oftlt
cits. aîîd nehuii its stor-s. ni factorles., aîîuldsvîi jasi as
it flid lios.c ot Ch icago.. aîîd jîlsi as h doc cv-cr-suicre c,.

lit tige cases OfrS Johnli::ad Chiceago. sucivc ilerc1 v te
rena-k iliai 111ev suec blîit at fini su ithioi theaid cf is net
iiiî-.. Anid tht->- su-cildi tc ilist agaili iii t1w s-aie tua.. If
tht hueoîc uh e luicil out coilul iîot reluusilîl tht-i, dt-v

suoîhllaehicrplc.Tht-cîîîria daiae of Si. John
andI Chiceago s-alawav-1 %ectirc tut- prcscie of a Ippîîîtioit
-%Ile to lianleI tueuir rt-oirces. Yotir sintciiieut liti "svtllut
lte quarter cfitmiallion dollars" iiisuraiîce nielle>- huat caisse lu
tie relieftcf Ille- cilv. thec wvoîld tic nu .St. Johnl oda, is sucris

a1rralat tîiiçiscs t it sruld uc grass latic>- ta regardi ils
nuitue % a Iliihîhîg >ut a viî.a.Tht G.ovcriiîîîcii1 report

ltaesiie lossb abouit favc rnilioti-.
ils cuir es-i case, sue liav-e hall ai experience siiihur te Ibsi of

.3t. John. Hait tire- fi-oni st-cet ot 'ikcrton, whicia sias theîî
butili of wood, suas i'-rnicd <lou- iii 1877. Ulac su- thenî ht-ca:
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in1suring ourselve!, there would have becn a fund on ha-nd o10
silcCI a portion of the ioss. and debentures couiti be i-.stied to1t
caver the balance. WViat otiier 1people did for lis.-t our owst
texpcnusew should be able todo fur ourselhcsat, 1cs cost. iStin.

tlcfT f1877. the puolet Of WalkettOîx hialîe P-11d tilt: 11inu 0
ance cornpanies 1iree fintes tite aînounit of ail tite luse. v tire:
ltaI the to%%n ias sustainied sisice tRie first loe a i ) il, :.
faunider. a gencral belief exists iii tRie public nîuînd, tlîa, ltie
Under%%riters'Associationis arc charging 100 tnuch for tirelprocev-
lion, nRe Il wise nen of sntail towiisand villages lîke %%*.l.zcr t
ton"I are tlîinking about lte inalter ta an extet unknown il)
tRie pbulusophy of comnfortable gentlemnen iii lte picasant fi,
of city life. Aîid before long titeir thinknîg mili resuit in t
legislatioti that will relieve theien froin lte exerlions cf tit iii-
.çMrance copmbine.

Vours trnlyv

. G

Insurance Connttc Banr offr.t:de.
~VÂLtERTOx janury 1, :Sgi.

*As mae ini our tast issue. the pritîter stM .J ui %a a - ,uatter of a
.. i,tçdc -tirand 3 quarner.- ctt<.. a% the l0.i 1aid osa the bt. Johst fireuf àA17
1t.C lms p3td hy the companies wî. te, c ciC.I,;S t%>cc 847; 1884. Rcl,.»
Ile &bwc &tatetntat of(about" fisc sn j.l ionu - m, incorrect, as ,qjoicà. r.,ct. Isa

the nsraace Report $the tlritthcunasas.E.t .dt .i8,s~

~oand ____5

The Lanîcashire insurance company lita> deciartal
a dividend equal ta 17,h' pier cent. aluta.

The Georgia insurance report ta October, 1890.
lias been received froin Conîptrolier Getîcral Wriglit.

'"he Fire loss in Glasgow hast year wvas $2ooom).
a-. .gainst an average aniual bossi for teti year-, of 1
$630.omOi

The Elquitable Life o! Ncw York, lias contittc:tced
the erection at Atlanita, Ga., of ait eiglit starv bîîildiîîg.
m6o bv l:85 li±et, of a unique designi.

The Eastern Assurance Company lias dcircd a
dividcnd for tîxe six niontlîs c:idiug witiî Deccîtîber lit
at the rate of six per cent. per antluin.

Owing ta the recent icy weather it Londont, acci-
dents increascd su titat one acrident coîîîpaliy recceivcd
notice Of 226 broketi legs within seveti(n s

We are under obligations to Ilistratice Coîtins-
siotier Carey for the rcceipt of tue first aimîal its'tr-
azice report <for 1889) of the Statu of Northi latokza.

A certain shareholder of the Citizetîs' sec-lits
ulîduly anxious ta giive biis couxpalîy uticahied for lbit.
,%vbcnever he can get a chance, judgitig front recett
performances.

The Phoenix Fire of Hartford lias niade a bobd
1>nsh for business across the water. by the establislnt
of an office for Great Britain at Liverpool, -. iti 'Mr.
Char-les McLaren as manager.

A strong effort is being made tu ixîduce the legis-
]atuire o! Illinois to as an act creatitig a distillaî itistîr-
ance departmelît in that State. Heretofore thte super-
vision of insur:ince bas beemi conuîiiitted to lte aiflitor
of tbp State.

'the London & Lancashire Fire insuraîice coin-
paî:y bas absorbed the London and Provintcial rire of
Lomidon. This companly -was orgaîiized in iSSi, antd
collected net preminis iii 1889 amoutiting lta S721 , 974,
and bas a paid-up capital of a lithix over $246,000.
Tfli company bas santie very good bîtsilîcss and sanie
valuable connections.

It is claimned bw soie of the Geraîtan xewspapcrs,
lt if the peopfle of the eltîpire were aliowed to vote
ir or ,tgaiittst the iuew wvurktitiîts iittislce scliiee
peratud by the Gouriiixeiit, an ovurwhehing ina-
oritv %vouid vote - no.-'

We understand that te Ec1uitable Life of Newv
~orkc wilI seek for authority front the ontario legisla-
tire, t0 iioid and convey rea'l estate, liegotiate boans on1
irst itoîaesectiritN. ami do ~iîatever tuielexercise of
lie poesasked for inay require.

A majority of the life companies of the United
itatcs, h1aving r.espoîîded ii lte afiiriiative to 'Mr.

lvesproposai for a general coniférenîce on the agent-
~tcalittg ani ki:adred qucstiol:- h is expectedl that te
iiettiîîg will bc caUled iii a few days.

The libel suit, broughit a few wveeks ago againist the
Ikî' t7/c>;dk of Xewt:% Vorlz by Jacoih Colîcti
of itat citv, for iangtiagc rçfiecting, as lie ciaitied, oit
his lîoliesty, lins heen wvithidrawni, and the Unidc.ricr
Slys Cohien is a lir-tty good fellow after ail.

The annual statement of the £Econioiiical 'Mutual
Vire Iîisitraîîce Conîipanly of Berliiî, Ont.. we nîotice,
shIoiv- cash aset of $67,V74, %%vitiî "0 liabilities 1eyoiid
reinsuiratice. statud at S26,667. 'Tuie prcniuniiii inote
assets art -z261 ,o:35. Mi.'.\Vmlli. Ocischlager is uîxatiager,
antd Mr. H'îigo Kraîiz, prcsident.

The survey bureau of lte New Y'ork B3oard of Vire
Uudferir i as rtportzd a list of 66 church buildings
iii 'Nkw York, Brooklyn and Jersey City, in Nvhich
serions <lefects iii te liîcting appzîratus cxist. Thjis
is a connîxoîtn defect ill over tilt counîtry, and the -%voit-
der is tlhat more clitircli fires (Io liot occur.

The Union Assurance Society of Lonîdont lias
decidcd toeliller the 17iited States for lbusiiîcss,. aîî lias
appoiutted 'Mescirs. Hiall & Huitsili.aw of New Ytork
United States iiiaiagvr-;. '.\r. E-clwa.rd K. Bedldall, a
soli of Manatiiger 1-. F. Ik-ddall of tixat Royal, is to be
associattd witî 'Messrs. Ha-ll & Hcushaw in: the mnax-
ageiîct of the 'Union.

The place miade vacant by the recelt deatlî of Dr.
Johuîi Divis. prsdttof the 17 iioni Central Lîfe of Cmn-
clinîtati, w.1% filled at the receit aîîîîuil nîiectiîîgo uy Ue
cection to that positionî oiVicc-Pres-ident Jolin M. Platti-
soli. 'Ilie olier os icers are: :-R. S. Riist. vice-presi-
(lent ; J. R. Clark, treastirer; E. P. 'Marshtall, secretary;
anci M1. L. l'avis, caliicr.

The California legisiature nxiust have a good
represcîttation frontil zi. back, townîships, juclging by'
the ixîstirance lcgislat-,:î alirad proposcd, includixîg a
laiv xequiriing a $zoo.ooo deposit front conipalties of
foreigul coutîtries, i-rce -r cent. ta': on grass pre-
iiiuiis of zill cipa ii~ n aniti-trust bill applying to
iitiralice. a v-aluie1 policy bill, a bill favoring tie
creatioxi of înutual caxuipaujles, and au anti-compact bill.

We reccntly rtoticed the granting of the petitioli
of Canladlit siiarciiolciers by the Stiperior Court for the
liquidation of lie affairs of the Glasgow and London
tîîclcr tic Wiiidiiig-tip Act. Thxis ilioviement was iii
the intcrest of the Canid ian creditors and tîxe Citizens'
Insurauce Comnpany, whiciî reitisured the risks of the
Glasgow aîîd London. Silice the coainenccilient of
proce<inugs a protest oit the part of Biritish coin-
paîtiesand otlier Britishi creditors lias beu filcd, aîid
al poslpouiînent of the proceediîîgs asked. -Judge Gll
lias dccided adverscly toi the petitioners, and lias

Iappoinîcd t\lssrs;. R. Freyganig and Frank Donovaîî
joint liquidators w'ith power to proceed.
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Notice lias been given in t1iz Caniada Gazelle,
thtrougl Winnipeg solicitors, tlint application will lx,
mnade to the torthicoing D)ominion Panliaintt for ani
act to incorporate the " Westerni Lite Assurauce Coinu-
pany," for the transaction "of a general lite, anuîuty
and cndowment business,'' etc. 0f the who, how%,
and where of tliis enterprîse tie shall know more later.

The condition of affairs in the Caniadian Fire
TJnderwritens' Association does not seeni to lie alto-
gether as harnionions as couid lie wvîsled. WVe are
iiifornied thait sonie ot the menibens, of wvhonî strict
loy'ity wac naturally expected, are muot by any nmens
rigid dl'îtsto the rules of tlîe association. We
hoxi- aiat perfect hiarniony may speedily le restoi'cd,
lor a breakiing Up of the board wvould lie a calamity.

Fire losses in New Ycrk City, accordiiîg to an
exîxibit 0t22 years nmade b>y the Commercial Du//dmth,
sbiiv a veny rauch langer average to preniuis received
fi. the latter than for the former iaito oflint period.
Fromt April, î868, to April, 1879, the average of loss to
preni wvas 40.5 Fer cent. and front 1879 to 1890 it
%vas «1.8 per cent. Thîis inidicates either a declinie in
rates for the latter period or more destructive fines,
probably the former. Last year the loss was beiow
the average, being 48.3.

Arrests have been muade at Gosiien, IThd., ofta Mrs.
Caliîns and Onc Frank Hendny, for the drowning of
thc husband of the former in Apnil iast, while the three
wvere out boating together. The mnan and wornan came
home wet thnougli, and reported thc accidentai capsiz-
ing of tlic boat and drot 'ing of Caikins. The wvonîan,
a wîdow of forty, liad just niarricd, Caîkins, %vho %vas
over sixty, and liad induced hini to will lier ail luis
pnoperty aud to take out an accident policy in lier favon.

The Toronto fire brigade consists of 103 mce" and
officers, besides 2o drivers and 3 caretakens, and thue
expenditunes for 1890 wcre $107.535. During the year
the brigade wvas cailed to 385 lires, an increase of 68
oven the previous Year, entailing a loss, ot $487,186, of
wlîich $;363.706 %vas front the University fine. The
total loss for the four prcciding yeans was :i 886,
$280,902 ; îS87, $74.685; 188S. $215,192; 19,$134,-
761. 0f the 1890 firts 72 were front dhinîtîcys, 35
iîicendiany, 19 coal oil explosions, 3 electric liglits,
and 13 spontaileous combustion.

The Pacific Underwriter issues a very compre-
hetîsive suînmany of tue insuranice business in Cali-
fornia during 1890, front %hich ive iearn thant the
total fine insuranice premitnîs collected wvere $6,30.3,324
and the losses Paid $2.753.392, a ratio Of 437 0f tîxe
above prenîjunîs Califonnia companies received $Sm8,
763 and paid forniosses $589.687, Or 39.9 lier cenlt. ; coin
panies of other Staies rccivcd for pnemiuins $2,25~9,-
5?22, and paid forlo&sss$î 001,416, or 44.3 per cent.; for
eign conipaies reccîved iii pncmiums $2,5E.3,oi9 and
paid for losses $1,162,2S9, on 45- pen cent.

The Scottish Union and the Lion Fire, oftwhich
NMartim Bennett, Jr., of Hartford is thc naiager for thc
United States. both show a fine yean's %work for i 890.
The Scottish Union shows ant excess of preminras oven
los--es and expenses of $157,685, and tie gain in pre-
xniums for tixe ycar was $97.2o7. The gain iii assets was
$221,474 and ini surplus $143,553, wlîile the loss ratio
was 43. 28 and the expeilse ratio .30.45. Tlîe United
States assets have grown sinlce 1831 frontî $437,461 to
$z.89:, 232. aftcn relllittimîg $179,177 to, tîme home office.
The iomi in 1890 liad ai excess of incomne ovcr losses
a:îd expenýses ot$;9, 148 Thc surplus is 1iow $491,-
767-a gain for the year Of $24,1362, wlule the as-cets are
$837,051I.

PEESOIAL MENTION.

MR. Jolix1 Ca'.K1 lias bten appoiuited by the
United States Life as iinspector for western Ontario.

f4R. W3i. WooD) of New York, Uniited States
mantager of the United Fire, ivas in Montreal, for a
few days recently.

MR. RICHARD WVALTrON, late local secretary of tlue
Nortliern nt Ilininigliani, lias beea appointed Londonx
secretary of the Manchester.

MR. FRED. J. G. KNOWLTONx Of St. Johni, N.B., whe
represents the Citizens', B3ritish Ancrica, aîid Phoenix
of Hartford, gave us a eall iast week wîýeti n fic city.

MR. J. B. HUGHES of Waterloo, superintendent of
thec A;Etia Fire, gave us the liglit of lus gextial counite-
zsance recently on his return fronu Ha-tford.

SiR JOSFpiH Hîcizeo-, Bart., late generai manager
-f tle Grandi Trunk Railway, lias joincd the Caniadiani
board of directors of the Standard Lite Assurance coin-
pany.

MR CHARPLEs E. BowiciER, for eightcen years past
on the home office staff of the Lancashire, lias been
appointed, by tliat coinpany as its supeninteaident for
Irelaud.

MR. Iln-q. R. STILLMAN. farxncriy presideul. of the
New Eniglind Inisurance ]Exchîange. lias been elected
assistant secretary of the National Fire insurance coin-
pany of Hartford.

MR. A. G. RAMîSAY, the presidentof thc Caniada Lite,
w~as anîong the visitors to Montreal during last week.
He expressed ranch satisfaction over the past year' s
bueness of his coinpany.

MP. C. H. SMîxru las been appointed by the gov-
ernor of Minnesota as ilisurance comuxissioner of that
State to succeed Comnuissioner Bailey. Mr- Snmith is
said to have soine practical knowiedge of insurance.

MR. FRrEDERicic BELL, assistant secretary of the
Churcli of Euigland Assurance Institution, lias becîx
appointed actuary of the conipany. Mr. W. M.
ML\akehiam, consuiting actuary for some tine, retires.

MR. RoBEnT STRAONG, for somne years past chairni.n
of the Manitoba Board of Undertvriters, at a banqu.t
given in his honor by the unenbers at Winnipeg on tl:e
i5th tit., %vas the recipient of a silver inkstand apprc-
priateiy inscribed. Thegifttwas designed as atoken cf
the esteeni in which 'Mr. Stralig is lhcld by lis associate!r,
and thc presentation ivas mnade by. Mr. J. H. Ilrock, the
ncwly clccted dliairînan.

',%I. HE-,xv KELLOGG, the originator, its first
secretary, and since 1883 presHclnt. of the Phoenix Fire
insurance compatit of Hartford, dicd on the 215t uit.,
aged 70 Years. Owing to failing hcalth Mr. Kellogg,
thougli renîaining the nominal president of the coin-
pany, had becîx unabie for the past two and a lai
years to render inucli active service, the nmanagement
of the company devoiving xnainly on Vice-President
Skilton. The company mîay well be said to be a
inenuorial of its ivorthy founder.

'UA1UTED.-A live, active agent to
represent a life itisurance

company in Province of Quebec. Apply stat-
ing experience to I Z," cane of INSURiiNcE. AND

FINANCE C11RONICLE.
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THE WATERLOO MIUTUAL FIRE INSURANCE CO.

The 28th Annual Meeting of the WVaterloo %Iutual Fire Insur-
ance Company was hield iii the Board Room of the Camip atv,ont
Saturlay, Jan. 17th. The atteudance of niembers was large and
represelitativc.

Amoug those prescrit %vere: WV. li Bowlby, Q.C., L.J. l' ih
aupt, il. L.. Janset:, I. D. llowînaî, Berlin; liios. ..owin, Galt;
Trhos. Gowdy, Guelph; E. WV. Il Snider, M.11.11., and J. L.
wViLI.±IIa, St. Jacobs: ;jas. L.iviingstoni, M.P., Iladen ; Il. D). Tye,
Ilaysville; Allan Ilowmau, Blair; L. E. Blowinan, M.P., George
Rai-dall, J Il. Webb, Mi D., WV. H. Riddcll, WVi. B1. Suiider, jino.
Ki*ller, D. fluckbcrroughi, F. Ilaiglit, >I. Dcvitt, Johi: Shulh,
Byron Bcchtel, N Killer aîîd Simn Sisyder, 'Waterloo. The
chair was occupied by blr. Chas. liendry, presideut of the coin-
pany. The mnutes of the previotîs meeting were rvad arîd
app- ed. The president then read the Dizectors' Report for
the year ending December 3ISt, IS9o, which we give below:

D)IRECTORS' REPiOitT.

To thk JJftinbcrs 011e IValWoo Mlut ual Fire hIsurance Co.

GE%-TLEME!-,,-Your Board of Directors beg to lay before you
their report for the year endinlg 31st December, 1&po, bcing the
Compaliy's 28th animual report.

Fromn the dctailed statenmeats about ta bie read ta you wc ]lave
prepared the foflowing abstract of the leading items cf iîîterest
contained therein. *%Ve have during the year issued 6.324 poli-
cies. The total number of policies i force is 14,532. The aggre.
gate amount insured under these policies is $13,810,84S. Aller
deducting the amount re-insured, it %ill bie found that the aver-
age liability under each policy hs $g::z. The nuinbcr of dlaimis
is :30. The ainount paid thereunder (lcss $2,9: 1.89 re-insurauce)
is 1610a74-94.

The assets af the Company (exclusive of the unpaid portion
ai the prcmzium notes in force) arc i93,2r7.67.

Vie liabilities arc: amnoutit rcqtuî.cd ta re-izîsure ail the risks
ini force, $55,694.2o, coniputed at 4o pcr cent. of the gros.s lire-
miums and asesnet,.nd the ais:outit of u:îadjustcd. lofçses at
the close ai tU c ar, coulPutcd at $<s,200, leaviîg a balanîce of
issets af $29,403,47, ta which we add the unpaid portion af the
preulium noates i force, aunltitng to $187,4S7, showi:ig the
total aLssets ai the Company over ail liabilities ta be $2i6,SWo7

it,%ill bie seen that iii ail the essesîtial points that contribuite
ta a successful year's aperations, Uic business ai the past year is
a inatter for congratulation:.

ln conclusion, your attention !ç called ta the two main abjects
ai this meeting, vz. . the dispasiug ai the statements about ta
bc read ta yon andi the clection af iv uirectars.

The retiring directors arc M,±ssrs. Chias. Hendry, Nicholas
ICiller, Thomas Cowazi. Thomas Gawdy and James Liingston,
&Hl ai whotu arc eligible for re-election.

CnAs. IIF.NDRY, Prýesident.

The secretary's Financial Staternent duly verified by3 the audi.
tors %%as also subniitted ta the meeting as follows

PINAl. STATIbIENT.

Balance on baud as per Si .teî:sent, 31st
Dec, 1889 ... .................. $S2,305 2S

Prermiuès ........................ $77,396 26
Assessmets....................... 38,373 44

Interest amI Transrer fées .......... 3.424 23
Rett........... ............ 8 S' 84

£E.peyidiiture.r.

Lo.se. dess re-inisuratice $2,91 i.8).. ..
Salaries .........................
Rebates, Caucellatioî:s à~ Commnissioiis
Rc.iusuratice and Agent-; hh.nîuses. .
Travelling Expeaises, Postage, Books

and Stationcry, Advertising a:îd
l'rinting.......................

Lawý Casts, Exch:ange, Iuditisig a:îd
mliseîlaneous. 1kbureaiîiitt;...

Balauce .........................

Assels.
Real EsW~e .....................
Mortgages.......................
Debeutures ......................
Deposit Rectipts..................
Buis Reccivable... .......
Unpait Assessnents...............
Agents' Balances .................
office Furniture ..................
'%olsoii's Ilatk, accouîît ct¶rreut ...
lUlipaidl Reît .....................
Cash onlsand (in transit) ..........

l20,045 77

$2C,2,351 05

$63,074 94
,183 30

26,262 63
8,488 69

3,972 83

2,87S 52
90,490 14
- $202.3;51 05

$15,120 23
35,660 oo0
10.0-1-j cx
13,585 0

1,7S7 13
1,975 32
6,078 S2

512 7.3
4,546 Sb

120 0
19104 65

-- 1W. 490 14

Li.abi lities.
Utipaid Lasses adjiusteà anid uuladjntsted $ 5.200 aa
Re.itîsuraice l3uiid ta hîrovide for all

outs-taiîîliiig policies as per stattnieuts 58,694 20

Balance ai «:ssets.................

Balance bra:ght down .............. $26,s5 94
Accrued luterest.................... 2,307 53
Plrentiunî Notes (!=,; prenlnns andI as-

sessincits paid thercoii) .......... 387,48700a

$63,94 W0
26,595 94

';9P-190 14

Total Asseta above al ]Liabilities.. 216,89047
C. m. TAYLOR,

-u riy.

Tht Directors' report and the Secretary's financial statement
werc adopted unanimousfly on moation ai '.%r. Chas. lHendry,
seconded by Mr. Geo. Randall. Messmrs. Riddell and Beau Nere
then appointel ecirutiners, and the inceting proceedcil ta clect
directorstoa 511thllacesofai hretiring directars. Tht retiring
directors were Messrs. Chas. Hcîidry, Nicholas Killer, James
Livings ton, Thos. Cawan, and Thos Gowdy, aIl of whom wel e un-
aniitiaisly rTelccttd.

Mclsss. J. M. Scuily and Berîjam"n Devitt were re.appointed
auditors for tht currelit year.

The directors illet at the close ai the animîal ilîectiîîg aîîd re-
,elccted Mr. Chas. liendry, presidî..nt - and '.%r. George Ranclaîl
vice.prcsideut, for thecusuiug ycar.



JNSURANCE & FINANCE CHRONICLE. FIRAY1 81

WAI'TE3.- A positon as Itispector
l"br ai rclibI)e Fire Iisti-

rance Coinpan v. Utiq tiestionai)e references
ftirnislwtl.Wil \UII inL u dl district iii the
l)osmliiioi. Address -BO3X ."Pc.trolia, Ont.

MONTR EAL .ATLAS
Buildinigs, Street Nos.. Cadastral anid Subdivision

Nos. ami Honiolc-aated Street Lines.

leataI I.~ .1a'ta %\ a l Itl St. I lnri. Ste. Ltaaaeg IllaN't~ S. .A11t.111l. Si. I .'aai. tilt luaie î . Lote st.
I ...1 J'a , ~a t.'of (:01.. St. I'atl, Cote St. I'teric .11al

WALL MAP Of MONTHEAL AMD IICINITY.
SCALE - 500 FEET TO ONE INCH.
SIZE - 72 INCHES By 48 INCHES.
ARE^ - OVER 26 SQUARIE MILES.

IExtrîtdingz flous (uqtg St. l'.1ia t- , 'i.i* e alitd f. nt St. Iiln,

pîulic Iîmdt~ l'te-et car :a-i>cL.
lIn fomur' t it cadli ItarI In, 1 Niîaicm1,atity c Ilia g l .'tict coleir

<.aa.:al N...*ta.a i *.t'it: zIre.% c bver'Nl Iiy %MontrcalAtas
1îîa~. îiîdîI.I.1» ~,ic a trv~et ora pubIic liuildaig cati lx:. fuaaad

lia :a momeniclt lic a rfeucto>"pir.
By fur the mpqt usoful anmd comprehonsîve map ofthot. ýmmnercàaI Capital of Canada grvoa' publlshect.

53 liew Bro tdStreet. I.ONDli~ ENGLAND. Cil
Quubec Batik Chamibers 2 Toronto St.. TORONTO allaTemple Buildi:ng, 185 St. jantes St., MONTREAL.

.4

MUNICIPAL DEBENTURES.
GOVERNMENT AND RILWAY BONDS.

INVEST ;ýENT SECURITIES.
BOUGHT AND SOLD

Insurance Companies requiring Securities
suitable for deposit with Dominion Gooernm ent
or other purposes, ca:î have thoir wants supplied
by applying ta

R. WILSON SMITH,
British nEmpnir-a B3uLdln=, MZDNTRE-A..

DlIm.itsir< anal utinr 1 %lirabIle SWcîuritg. jînrclased.

DE13ENTURESU
Government, Municipal and Railway.

TEMPLE BUILDING, MONTREAL.

Messrs. H.\NSON BROS. always lhave on hiand
large blcickS of

GGVERNMENT AND MUNICIPAL DEBENTURES
bltttable for' deposit Iy I.ni.>tr.nce Ctiipatiie, %v'iîI the

I)uinhmin Governnîiziit zit otawa, ur flur othur trt.,ts. :tnd
-ire alivs ready to I>tircllas-c inu~îit s I. i\vEEN'
SECUIUI*'I]ES of aevery description.

.>.MUTUAL LlII INSURANEOMAY

RIEHARD A. McCURDY, O
Presicient. »EW -yO1ýý

ISSUES

Every Des'irabke
FORM 0F POLUCY.The MUTUAL of New York, is the Iargest LIFE INSURANCE COMPANY

in the World, with the best Record.

A S~ - - - a ~±9136,4Olq:j~2~.
*'IJBRPLUS, at. fouir per ctm,Ile

FAYETTE BROWN, J. L.

MONTREAL.
COOD ACE14TS WANTED.-Liboral Torms to tha rgln mon.

STEARNSi
Generat AJ1anaýger,

HALIFAX,, N.S.
'1--- -

~6

FLUIZUAIZY il 1891.

1
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,RNIREWRoBERTSON,ESq _HON.J.f

G. H. M HENRYe

U.HIB1AU D E AU,
CE PRESUDENT.

T

iCapita. Authortzed, $1,000,000.00~ .. ~lKP.A
Paid.up ln Cash, 804.(300.00!MNGT

Resourcen, over -1,0. 0.00.OHA OFC
Over $684.000 have been paid in.

Claimna to L.mployeen. :

frit

[III

I~I!
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INSURANCE U0RTNAnjCOMPANqY.
CANADIAN ACENCY E8TABLISHED 1921.

P'ire and luland Marine lusurance.
J. GOODNOW, Pr.uhent; W.l.C.AK opret. ; A. c. RAy.Pm, sec.

J. .DUDLI, W1. Il. KING. Asulatawi Sucretarien.

PIRE INS. iOHARTFORDg* COMPANY.
ESTA13LISMED - .1810.

mARiiýOIfl, CO?4N.

CA81=1 .ASETS 614,44.49

Pire In8iiraticeS aaIey

ORO). L OJASP, Prumldent P. C. IIOTCP léretary

Cib Agents, MONTREAL.

TInWATMERLOO0
MUTUAL FIRE iNBUUÂNUE COMPANY,

-ESTAL.UIED EN4 x@6.-

Hlead Office, - - - WATERLOO, ONT.
TOTAL ASSETS $ 264,549.19
POLICIES IN FORCE 1 3,949

Intendimî [a rers of ait c!asue. of iiistimle property bave the optionî of
Ilm sru4tU RATE9 or oit ttio.Ntutual S>aîem:,

CHARLES HENDRY, C. M. TAYLOR,
11aetident. Secregary.

JOHN KILLER, CEORCE RANDALL,
Iaapctor. S.VIm1..-I Ade.:t

CAPITAL -

Niet Preminins
for Year 1889

£I,852eOOO

£587,084

0F LIVERPOOL, ENG.

W0012 & UEVANS, Ceneral Agents,
FOR TIRE

Province of Quebec, MONTREAL.

B30UND VOLUMES
OF~ TIRE

insuraaice a:Qd FiQapee (,,r2ropicle

At this Office. PRICE, $3.o

THir)ýE MERJîCANTILE
FIRE INSURANOE OOMPANY,

INCORPORATED 1075

Head Office, - - WATERLOO, ONT.
SUBSCRIBED CAPITAL $ 200.000.00
GOVERNMENT DEPOSIT - - - 20,129.00

TbelluhiBeufûr the ia tbirteejàye=izhasb -en -
IPREMUMM8 receiveci - - - - $862,629.58
L.OSSES paid--------- ------ ------ 479,325-56

LO8lsils I*ItumlITLy ADJU,'T1.D AS) l'Ai.
1. E. BOWMAN, Proeldent. P. H. SIMS, 8ecroary.

I 3 M

T-HRU e SYSREMS
OPI LIFE ISRNE

Bj,.e MERVIn TA OR, Actitary, IAxriince Det, xlloas

LAI41E XATUllAL 1'RENIU31 SYTE-1.

1.-Agents'e Porket Edition, piritited on bond paper,
iIe,ble R,:us:i w~vers, 240 pages. I>ri.e . . $5;00

lI.-omaany EdItion, botind ini sfetîi*lexille leatlier
240 ,r-, 240 Price............

III.-Lbrary Edition, bound, EnmgBfth Clo;là. -Price $2.JO
H:iv:g .aacI:s'.l ev.nil I:::::dred copies or Ille Infalamv ut

the abo'c Edit,, we isili alloiv a Ca~sh dscount of 50 per
cent. off the $5 Edition, andI 20 per cent. ot? u 25 ,~
$2 bâtitmis.

Evoy Lite Insurance Aient should secure a cepy at orice.
*ri£8ILLI ATV IâuE

I114l101108 lui Fifilie 040i11 Oflisa,
London Assurance Corporation

0 -INCORPORATED BY ROYA&L CHRTER A.D. 1720. 0

Tot-ai Fbîids iii band oVer -f M $ISOOOOOo
PIRE TRIEI) AND TIME TESTEDm

1762 Notre Dame Street, -- MON TRFAL

FEBRUARY 1, 1891.
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UNITED FIRE
RE-INSURANCE CO.

of \Manchester, - - England

Chief IRce for the United Stater6 and Canada

MUTUAL LIFE BUILDING, - NEW YORK.
WILLIAM WOOD, Manager.

CANADIAN J3RANUH,

Temple Building. St. James St., M"NTREAL,
-P.ERCY F1. LA NE,Su ritdc,

FIRE RE-INSURANCE ONLY.

GARL- AN"ZD'S

Bou Bllh1iaf8mI~ Baiwn 1i (lI1lÉ ,
%Vitli a Eist of B3ank Solicitors and Commercial

PRICE. $2.00.
wshi t o'fa rk ,ust litIii Irei %vil bitc fitad ta con.*

.%t::ura1 I'rmtuii sn lecespts atsl ExI.elîimîîres o! the. 1»uahmslut sisicu

Sadmug BMIIS. I ~ ue.11111 5 »rT in, EXIlui>o r :zq:,aa '.u...r
S.i1r~. hlmI.Suw a1 .. '1811011i Noml.o u ~tt!d wltIs a SYuuopuild of the lIau.

Timee desirouiS of obtaluutuug huet work uuuay doso bysendisug jîrice ta ilaEditor,
B. S. QARLMQD, Departmnent cf Finance,

<>TAWVA, CAN<ADA

SEHPPARD ROMAN S, Pres. W. E. STEVENS, Sec
$5,000 depositeil ivUili tlwe Di>omb&io Gov't.

R. H. MAT8ON, Ceneral Manager for Canadia.
F. SPARLI MC0, Aaistant Manager.

licad Ollice for CanîacI;u, - :37 Yonge St., Toroiàto.

R. J5. LOCAN, Canerai Agent for Quebec.

office, - Imperial Buildings, Montreal.

Over $19,00D,003 of naw business issued in 1889.
OAENT IVANTED IN UVRIeÇSETEI> 1I8I.TfICnS.

ASSURANCE SOCIETY,

ANNUAL STATEMENT.

JAINUARY 1, 1890.

ASSIETS, - $107,150,300.12

LIAI31IIES, - - 84,3129.234.92

S'URPL'US, 4% - 22,821,074.20

4$ 4- 29,003,084.0

NEW ASSURtANCE, -175.204,100.00

OUTSTANDING ASSURANCE, - 631,016,06.00

INCOMPE, - - - 30,39>3,288.28

H. B3. HYDe, President

SEARGENT P. STEARfNS, Manager
183 St. James Street, KONTREAL.

Total paymnents to Policy Holders......23,000,000l

Union Assurance Society
0F LONDON.

l uastuted la the. reign of jjueen Aune,
A.D. 1714.

Subscribed Capital, -

Capital PaId up,- - -

Total Invested Funde exceed, -

Annuai Incarne, -

- 180.000
- 2,150,000

- 350,000

RESIDENT MANAGER FOR CANAD..

55 ST. FRÂNZCOIS XAVIER ST., MONTREAU
X~I.-ai.frut.msror Âyenwres £nbrued

United States Lifo Insurance Co.,

'.ew Insurance written, . -$,3,O.0 *,8,I.~ 1,,3.<
Total amotint lu forct Decomber llst, 21)i,29OO 2,469,;0.0O 35i,395,462..»

nEo. W. BURrORD, Prmsidum C. P. FRILEIGI1, secudary. A. WNEELWRIGIIT, As sact Swtary. Wu. T. STANDEN, actona.

Tic tîwo must popular plans of LIFE INSURANCF. arc the CONTINUABLE TERNI POLICY which CWeto the insured the greaiest

possible arnount rf indcrnluity in the event ai elcath, at tOue lowcst possible present cash outlay; anti the GUARANTEED IS\COME I'ULICV
whchý cu1braccs every valuable feature ai investmerat insurance, and wl'ich in the evcnt of advessity avertaking the insured may bic ustd as CUL.

LATEItAL SECURITY Foiz A LOAN, tu tiacextent of the ful legal rescrve value thercof, in accarda:uce witit thc terms auid conditions ai
these policies

Gaod Agents, desiuing ta represent the Company, arc invited ta address J. S. GAFFNEY, Supcrintendcnt cf Agencies, at Ilome Office.
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In8urar ice__Agents.
Responsible and capable Fire Insurance Agents

and Algents of other branche.- of Insurance in Cities,

Towtns and Districts throughout Canada, having the

opportunity of doingr some Life In.strance business,

niay represent ONE 0F THE LARGEST AND MOST

PROGRESSIVE LIFE COMPANIES in tuie,%%orId. is-

suing ail modern plans of insurance.

X~In applyinff for ag,-cricy.. adress commnicai-

tions. wvith ftil partictilars, markced d"Confidential," to

"RESIDENTr MANAGER,"3
11~K.20-4 , post Oice,

MONTREAL.
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