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Besides its 98 Branches in Canada, the Mol
has agemcies or Pépressntatives in almost all
she large cities in the different countries of the Werld
ing its olients every fasility for promptly trane-

ieting business in every quarter of the Globe.

T2-CARLTON HOTEL

Special Winter Apartment Rates:

Luncheon, $1.25, Dinner, $1.50

é¢ a la earte.
Balls, Banquets, Dinners, Wedding Receptions,
Lectures, Concerts and Recitals, Solicited.
Suppers from & to 12 p.m,

(Special Cable

Music by Lignante’s Cel ohrated Orchestra.

FIRE INSURANCE |

We invite applications for Agencies
in unrepresented districts

164 St. James St., Montreal

Colin E. Sword, Manager
Tel. Main 3487

Casualty Insurance

In all its Branches

Agency Applications Invited

164 St. James St,, Montreal

Colin E.  Sword, Manager
Tel. Main 3487

GERMAN CAMPAIGN SUICIDAL, BAYS RUSSIA.
Petrograd, March 12— The War Office issued the
following summary of military operations:
“The impression left by the renewal of the Ger-
man advance on Przansysz from Mlawa and Choro-
zele is that the Germans are acting under the influ-

ence of the results of their army manoeuvres during
recent years

Mazurian lake district.”

|taken Dby the German commander was

violation of maritime law,” while the Daily Newsl

remarks that the i

\

ONE CENT

British Airmen in Raﬂ Destroy June-
tions at Courtrai

and Mglil

BAD FOR RELATIONS WITH U. §.

R et

Each Step of Eitel Friederich’s Commander a Sep-
arate. Violation of Maritimd Law—British
Flotilla Active Off Belgium.

to The Journal of Commerce.)

London, March 12—In commenting on the sinking
of the American bark William P. Frye, by the Prinz
‘,Ellol Friederich, the Daily Mail says that every step

ncident can scarcely

Twelve German submarines, among them eight

the latest type, have failed to return to thelr base at

| Insutance Bureau. Cargo was valued at $300,000 | sidered whether the Kitel Friederich was regularly
Cuxhaven since the war on H_h!pph\g b n, accord- [and ship at $175,000. commissioned as o war vessel, or acted without be-
ing to a despatch to the Daily Express from Copen- | ing commissioned. in which case her officers and
hagen, which adds that a naval council, under the! Py crew could be proceeded against under the federal
Kaiser, is to meet to discuss the advisability  of | statutes regarding piracy, It is not believed this
abandoning the submarine warfare on commerce ‘m’ M 2 th D ’ N question will be ju , as it would be founded on
Briticsh waters. [ en ln e ay s ews a technicality.

Germany will make reprisals, it 1s asserted, if Five or six Britsh warships are reported hover-
Great Britain insists on treating the captured crews! Major Higinbotham, who has just died at Shorn- |[In8 off the coast waiting for the Eitel Friederich to
of German submarines as pirates. ‘(.”m.' following an operation for appendicitis, is a|come out if her commander does not Intern. The |

The success of the British in capturing A\\\U\-(-“T”mnm man. He went over with the nirst contin- | British Ambassador has called at the State Depart- |
Chapelle, three and one half miles north of La Bas- | gent and accompanied his regiment to Flanders, only | Ment regarding the fate of the sailors belonging to |
see, is the most important advance won in Northern to fall a victim to appendicitis. Major Higinbotham belligerent powers who are on bouard the cruiser, and
France for months. British aviators have dropped was one of the best known athletes in Toronto. He |have refused to promise not to bear arms against
bombs at Courtrai and Menin, destroying the im-|was a well known amateur hockey player, a prom- | Gérmany.
portant railroad junctiuns‘ at those points. A state- |jhent curler and one of the best known yachtsmen Captain Thierichens 1 refused so surrender the
ment from the French War Office declares that the |on the Great Lakes. Major Higinbotham served in |PaPers of the Frye, but coples of these may be made,
Champagne operations, designed to prevent the|(he Northwest Rebellion thirty 'years ago, and later |F®moving this difficulty. The Bitel Friederich has
transporting of German troops from that front to|accompanied the Queen's Own Regiment Lo England. |80ne into drydock. Captain Thierichens says he will,
Russia, were entirely successful. The Briudsh flo- unless otherwise ordered, make a dash for the sea,
tilla is again active off the Belgian coast. Mr. A. J. Nesbitt s another man from *'way Down | despite the British warships Iying in wait.

East,” who has found a field for his activities in e
MET SUBMARINE IN IRISH SEA, Canada's commercial metropolis. ar. Nesbitt was GREECE WILL MAINTAIN NEUTRALITY.

London, March 12.—A German submarine is report- born in 8t. John, N.B.,, and g@ducated in that city. As Athens, Greece, March 12, -“Greece will maintain

ed to have been seen in the Irish Sea yesterday. A |& YOung man he went to England, where he obtained | neutrality,” was the emphatic declaration to-day by

passenger on the steamer Great Southern, says a de-
spatch from Cardiff, tells of the escape of that vessel.
L When an_hour out from Roes'srs, Ir-‘ard, hound to
Fishguard, Wales, the Great Southern sighted a two-

funnelled steamer

Great Southern was about

of T¥
to go to her aid when

flying signals distress.

German submarine appeared on the surface near her.
The Great Southern turned her stern toward the un-
der-sea boat, making off at full speed, and escaped.

They telegraphed from North Shields that the sul-
marine was fouled
North Sea and turned turtle, foundering in 20 minutes |
with all on board.

[FOULED BY TRAWLER'S ROPES,

[ GERMAN SUBMARINE SINKS.
London, March 12.—The sinking of another German
submarine has been reported to the Adxplmlty by the |
owners of the trawler Alex. Chastie.

by ropes of the trawler in th

AMERICAN KILLED IN MEXICO.

Washington, D.C,,

the

M

were entering Mexico ity and demand has been made
for punishment of the guilty men, presumably by exe- :mll:m Club on
cution.
State Bryan by

This word was transmitted to Secretary of | Commission on the Georgian Bay Canal
Minister representing

Brazilian

“a separate |

h 12.—An American citizen, | with
John C. McManus, was killed by Zapatistas as they |

GENERAL ALDERSON,
of the C di

d

Com

! troops at the front.
|He has wired the warmest praise regarding their

WARSHIPS WAIT FOR

If not Interned German will Try
to Escape British
Vessels

BRING CREW TO CAPITAL

|

to-morrow, and their depositions taken regarding the
incident and the nature and destination of the Frye's

of contraband by the United States Governm

improve re- | CArgo. As 800N us | ible, it is believed, the gov-
}lu!{uns between the United States and Germany. j:onduct under: five; ernment will despateh a note to Germany setting
'“(.vre.a{ Britain an.d l-‘ranc:: are ex]»ev-t.ul ((1 reply at[ forth the Government's attitude and demanding re-
jthe carliest moment to President Wilsons' request “WILLIAM R. FRYE CARGO.” paration. It is expected that the demands for re- |
‘fur information regarding their reraliatory measures Bath, Maine, March 12.—8amuel Newnall, part owner | paration to the owners of the vessel and her cargo
|against Germany. The King has signed the Order- !nr the “Willilam R. Frye,” sunk by German cruiser [ will be met, and that Giermany will repudiate the ac-
in-Council outlining the measures to be taken. 1[-;““ Bitel, says the Frye's cargo was marked non- | tion of Captajn Theirichens, commanding the cruiser.

ent Marine

oard

The neutrality in its investigation, has con-

matters.
manager of the Royal Securitics Corporation,
forming the Investment Trust Company

head of the bond house of Nesbitt, Thomson

e | & Co.
a|
lan unusually wide business experience.

success Is due to his sunny smile.

Mr, James Speyer, who has resigned from the
| BoarG of the Lackawanna Steel Company. is one of | control
{the best known bankers in the United States. Iie |
{vas born in New York in 1861, and cducated at|
Frankfort-on-the-Main, Germany. He entered Hwi
|family's banking house in that city heing  later
limnufvrred to the Paris and London bhranches, after
|

which he came to New York and is now head of the
| Speyer houses. He is a of
»’I»:lnks‘ trust companies, insurance

| railroads, but during the past year or two has grad-
{ually heen dropping his responsibilities. 1iis retire-
fmenl from the Lackawanna Steel Company is in line

e

director a great

companies

this general policy of retrenchment

."Rnsslnns have advanced westward from Suwal- | American interests in the Mexican capital. in that city. He was born at Spencerville, Ont. in
il reglon and southward trom Lomza and Plock, {1869, educated at Hamilton, at Victorin University
both ndvances being undertaken simultancousiy. The SOUTHERN PACIFIC DIVIDEND. and Columbia Unlversity. For some years he was in
Germans are courting disaster in their campaign. New York, March 12— Southern Railway prefer- }]-r\n')\ﬂlih‘n\ on the staff of various American and
“Another great battle is no doubt impending. The |red dividend has been passed hy the directors. At a ‘(":\nm]i:m papers, his last position being editor-in-
Russians awalt it with equanimlty. The German di- {meeting a month ago it was announced that no ac- | chief of the Winnipeg Telegram—a post he resigned
version in Pillca river is a renewal of their suicidal |tion had been taken on the dividenda, and it was gen- [in 1905 to engage in the brokerage husiness in Win-
Ca.mm]g“' erally assumed that that was equivalent to passing it. | nipeg. He has loomed large in the journalistic, fin-
‘Alllslrlnn attacks in the Carpathians are regarded - ———— Umm!. industrial and civie life of Winnipee Mr.
f:ehi'"" of secondary Importance in the eastern thea- SECRETARY McADOO'S OPERATION. |Evans originated the Canadian Club movement, and
s of w | X
R““;U~‘I"::;mi::ef::m:5x:a:t::‘::ne:;iry"ung on the | <o hington, D.C., March 12.—It is announced that | s ‘(hn first president of the first club in the city
gathered. Al- , o orataty i i . rated | of Hamilton.

lenstein and Osterode are centres at which German the condition of Secretary McAd 00, “h(f V\lﬂ'ﬁ l:l))l.Y!;v( ,I |
:‘l’;;'ll;:i(\lflrtol;\o’l‘norn and Grodno are concentrating only :xpo'n e “ Major Marchand of Fashoda fame, has just been
Tced to cover a possible retreat to the or | promoted, and is now General Marchand. This in-

{

————— et
BRITISH CAPTURE TOWN.

London, March 12,—The capture of N
by the British troops on March 10th

ounced by the Government Press B
Sey

euve Chapelle
was officially an-
ureau to-day.

en hundred ana fifty Germans were captured |
when the town was taken. The Germans made a.‘

mmber of counter-att ster |
acks yest i
mher y day but these “‘erel

G

Se—cconio o L
MRS. ROCKEFELLER DEAD.

New York, 2
dons, March 12—Mrs, John D, Rockefeller is

Berlin by wireless,
eneral Staff says:

retreated.

New York, March 12.
Son who were in Orron
baseed away,
train anq gre
hours,

—John D. Rockefeller and his
) de, Fla, when Mrs. Rockefeller
will leave Jacksonville, on a special
expected to reach New York within 36

s
WOOL IS CONTRABAND.

London Mar
» March 12.—Official a
Published that raw nnouncement hag been

}’ll‘ns have been add
I8 another step in
Againgt Germany.
e R U S
e PUBLIC OPINTON BREAKS STRIKE.
heavmpgu]' March 12.—The strike among the coal
o menn the Clyde and the Mersey, which delayed
by o ‘r of a number of vessels, has been settled
Yo sipel orce of public opinfon. The men, unable
the ntmuge of patriotic Britons, have re-

ai

|

o O
S
outh. Porcupine, Ont., March 12.—8ixty Germans,

“The English troops who occupied Neuve Chapelle
last night advanced several times toward the East

but were repulsed.
“Minor attacks by the English yesterday north of

Neuve Chapelle were also repulsed.

strict continues.
“In Champagne, the

GEAMAYS 00 NOTHWG BT~
WEPULSE THER ENEMIES

March
“In the western theatre

of the enemy's warships, accompanied by several tor-
pedo boats, fired more than 70 shots at the west end
bath yesterday without doing any damage.
the German batteries began to reply the squadron

situation is generally quiet.

“In the Vosbes there is a heavy snowstorm and

wool tops, woolens and worsted | only minor operations are going on.
ed to the list of contraband. ’rm.i “Fastern theatre, north of Augustowo forest the
England's measure sof retaliation { beaten Russians avoided complete defeat by hastily
| retreating In the direction of Grodno.
000 Russians were taken prisoners.
ten machine guns were also taken.
“Northwest of Ostroleka attacking Germans captured
three officers and 220 men.
! Prasznysz German attacks have made progress. More
I(han 3,200 Russians were taken prisoners yester- large number of motor trucks and armored cars, and
day.”

More than 4,-
Three guns and

North and northwest of

MORE CONTRABANDS.

Chicago, March 12.—Copper, iodide, iin, tin ore, | ronto. .
skins of various cattle, tea and lubricants are also |forty-two vears ago, and educated at the University
added to the list of contraband.

12.—The report of the

two

When

Fighting in this

p:
trepid French explorer made a wonderful march from
| west to east across Africa in 1898, and scized Fashoda

|on the Nile, At that time relations between France
and Great Britain were not as cordial as they are
at the present time, and Marchand, who was forcea
|to withdraw from Fashoda, following a heated in-
terview with Kitchener, almost brought the two
jrmnntri(‘.« to the brink of war. As a result of what
he had accomplished for France in Africa, he was

a great deal of valuable experience in ﬂnnnrin]‘
He then came to Montreal, where he was |
later
He is now

For a young man in his thirties Mr. Nesbitt has had |
Much of his

many |

and |

Wyal | guct by the middle of next month !

Mr. W. Sanford Evans, who is to address the Can- |
Monday, is chairman of the
Mr. Evans !

|is an ex-Mayor of Winipeg, and a prominent broker ;'(,,,,v of the armories in Quebec where it will be ruﬂnud.i
i

|

|

given the Order of the Legion of Honor and made a
colanel, but unfortunately became mixed up in politi-
and was shortly on
list. At the outbreak of war he volun-
for service, and so distinguished himself at
front that he has just been promoted to the rank

cal matters, afterwards placed

the retired

teered

he

of general.

T. A. Russell, who has just been given the
rv rank of Major, and attached to the Can-
n Army Service Corps, is manager of the Rus-
gell Motor Car Company. . he was!
known at 'Varsity, made his first mark in life when
At 'Varsity

Mr.

honora

as

[

he ed the opposing football squad. i

he took a prominent part in athletics, college politics
and other student activities. On graduation he be-
came secretary of the Canadian Manufacturers’ As-
sociation, then general manager of the Canadian
Cycle & Motor Company. Subsequently, this firm's
‘nnmv was changed to the Russell Motor Car Com-
pany. of which he is general manager. At the out-
break of the war he was commissioned to provide a

ch

{was sent to England in connection with the matter
He is now connected with the Sehool of Military
!Tmns]mrt. which has just been established at To-
Mr, Russell was born in 8t. Mary's, Ont,

of Toronto.

|ada, with headquarters at Montreal, and a capitali- |
| zation
Banking and Commerce Committee this murnlng,(((' say that they are doing quite remarkably well.

| The parent bank was established in 1836, and carried
I‘Lm business chiefly with the West Indies.

| committee

| Secretary of Agriculture Houston to go to Kansas to

LITEL FRIEDERICH

The Canadian Bank

of Commerce
Head Office—TORONTO

|

Ca

$15,000,000
13,500,000

Paid Up Capital . . -
Rest - - -

Board of Directors:

oMUND Wairxem, C.V.0, LL.D, D.C.L. Presidend
Lasn, Esq., K.C, LL.D., Vice-President
Johe Hoskin, Esq., K.C., LL.D.. D.C.L.

Sk E
Z. A

Neutrality Board Wili Take Depositions of Officers | Sir Lyman .m.
and Men—Demands For Reparation Likely to I’ Brane P s B‘;i i i
) illiam Farwell, Esq, D.C.L.
Bo Met | Charles Colby, kaq. MAC Bh.D.
S, {l'ow &lnvelle. Esq., LL.D. A Kln&man. Esq.
(Exclusive Leased Wire te Journal of Commerce.) |G F GAIS ards. ; R. !m 9.
N . T o Gardnet Stevens, Eaq, Al Laird, Esq.
Washington, D.( March 12.— The officers and lA-I ? Flumerfelt E,,: (;_'}‘,‘,n ::ur“ rln %.G
crew of the American bark Wm. P, Frye, sunk by | He J. Fuller, Eaq George W. Allan, Esq.
the cnoverted German cruiser Prinz Eitel Friederich, i ALEXANDRR LAIRD, al Manager.
will probably be hrought to Washington . to-day or ! Joun Aisn, Asistant eral Madage.

WITH BRANCHES THROUGHOUT CAN-
ADA AND IN THE UNITED STATES.
ENGLAND AND MEXICO, AND AGENTS
AND CORRESPONDENTS THROUGHOUT
THE WORLD, THIS BANK OFFERS UN-
SURPASSED FACILITIES FOR THR
TRANSACTION OF EVERY KIND OF
BANKING BUSINESS IN CANADA OR IN
FOREIGN COUNTRIES.

Coliections Effected Ptinnpdy snd at Reasonable
ates

CROWN TRUST
COMPANY

145 St. James Street
MONTREAL

Christakis Zographos, the new Foreign Minister in
the first offfcial utterance he has made since the
overthrow of the Venizelos Cabinet.

“We can conceive of no emergency now that can

force us to enter the war, he continued.

“Greece is at peace with her neighbors and wishes
to remain so. There will be no change in her foreign
poliey,”

With the Chamber of Deputies adjourned for 30 days
| by royal decree, King Constantine is now in supreme
He has ordered the authorities to prevent
all war demonstrations on the ground that they might
lead to complieations of an unpleasant nature

MANUFACTURE LIQUID EXPLOSIVE,

Sydnel, C.B, March 12

1
| iangs of men are at work

| night and day rushing to completion construction on

| the new building in which the Dominion Tron & Steel

| Company will manufacture Tulol, a liquid explosive,

[for which large contracts have been arranged with
,lllv- Canadian government

Capital Paid-up, $500,000

Board of Directors:

William I, Gear, Pregident

Colonel John W. Carson and S. H. Ewing,
Vico-Prosidents

Tancrede Bienvenu  Lt. Col. F. S. Meighen

H. B. Henwoed R. W. Reford

Themas F. Hew Lt. Col. Jus. G. Ress

Wm. W. Hutchison

Alex. MacLawrin

Join McKergow

Irving P. Rexford, Manager

| The agreement calls for the delivery of a minimum

of six hundred gallons a day which necessitates the

installation of a plant of large capacity |
hoped the plant

I T will be turning out the pro-

| |
The crude material will be shipped from here to |

TO INVESTIGATE DISEASE.
Washingtgn, D.C., March 12.—Dr, Ulysses G, Houck,
now at the Chicago stock yards, has been ordered by

investigate conditions resulting from outbreak of the
foot and mouth digsease among the cattle of the State,
This action was taken following an appeal to Presi-
dent Wilson by Governor Arthur Capper of Kansas
for federal aid in the fight against the disease. |
|
SEARS-ROEBUCK MINIMUM, }

Chicago, March 12.—8tock Exchange has fixed Sears |
toebuck Co. common minimum at 112 to take effect
Monday, March 15th, when the stock sells ex-dividend,

COLONAL BANK RECENED 175

i
J

INCORPURATED 1832
~=The=-

Bank of Nova Scotia

Capital paid-up .......... $6,500,000
Reserve Fund ............ 12,000,000
Total Assets over ........ 90,000,000

Branches in all the principal Canadian Citles

and towns; throughout the islands 0 New-

foundland, Jamaica, Cuba and Porto Rico, and

in the citles of New York, Chicago apd Boston.

Every description of banking business trans-
acted.

INGORPORATION-~-CAPITAL $500,000

(Special to Journal of Commerce.

Ottawa, March 12.—The Colonial Bank of Can-

of $500,000, received incorporation in the

| 8ir Robert Borden as
| firom General Alderson in which he makes the follow-
ing
y:lren(:hr».-« over a week and I am very glad to be able

CANADIAN TROOPS DO WELL.,

Ottawa, March 12.—8ir George Perley has cabled to

follows: Just received a letter

statement: “Our men have now been in thé

I

The Bank is a branch of the Colonial Bank of Eng- | knew they would do well but they have done much

land, which Is starting business in Canada. ! b
Victor Mitchell, K.C,, of Montreal, explained that

it was the intention of the parent company to ac- &

trouble than [ anticipated.

etter than [ expected and all has gone with

All artillery, infantry, en-
ineers, medical people, supply, ete., have settled into

less

i i i i makes me
quire all the stock of the new Canadian institution,  thelr places and work in o way that makes me both

| P
|

Hon. W. T. White, Minister of Finance, told the |

that the bank simply sought special le‘[

gislation to enable it to do business in Canada. He |In Belgium two divisions of the Belgian army
| thought that the proper course was to seek incor-|advanced at several points from 100 to 500 metres,

|n

poration in the Dominion.

leased and proud.” -

BELGIAN ARMY ADVANCES.
Paris, Mareh 12-—The officin! communiyue say

otably in the direction of Schoorbakke, southeast of

A new company, The General Trust Company of Nieuport.

Canada, had its bill reported after the name had beeq |
changed to the Alberta Permanent Trust Co. Objec- |
tion was made to the original name by Col. Thomp- |
son, representing the Toronto Genera! Trust Corpora-
tion, on the ground that the similarity of names
might cause confusion, | w

An extension to the charter of the Bank of AI»T
berta which came here for incorporation last year,
was granted by the committee. The extension is for
two years, from April first next, in ‘order that the
company may have an opportunity to raise the $2,- lc
000,000 capital required.

S

Lakes and the weather has turned
from Ontario to the Maritime Provinces, while in the

WEATHER TURNING COLDER.

The area of high pressure is centred over the Great
a little colder

estern Provinces it continues comparatively mild.

SERVED CHARGES.
New York, March 12—A copy of Gov. Whitman's

charges against the four members of the Public Service

ommission Was served this morning by Wm. A Orr,
ecretary to the Governor. !




PALADIDS WON PASS GIE I
UATED STRTS SUPRVE COUFT

Text of Decision in Erie's Contest With American
Government Shows That Higiest Judicial Body
Has no Fear That Privilege Will be Abused
by Transportation Companies.

New York, March 12.—An erroneous impression has
gained wide publicity with regard to the affirmative
decision of the Unitea States Supreme Court in the|
case of the government against the Erie Railroad for

¢ |

granting passes to employes of trans-Atlantic steam-
g |

ship lines, common carriers not subject to the act to

the full deci-

regulate commerce, Examination of

sion, printed copies of which were available here yes-

es that the affirmation was of the de-
District

terday. discl

cision of the Federal Court of the Southern

of New York which ruled that the action of the rail-

road company was entirely lezal. the appeal to the

court of last resort being tuken by the wernment
The effect is to nullify

state Commerce Commis

a ruling made by the Inter-

he first instance and

from which the Erie appealed to the district.

The decision of the Supreme C t embodies an
exposition of what the law pro ts
with respect {o free twansportation, Attentivn is
directed to the fact that the wetice of issuing inter-
change passes by one carrier to another. whether rail

} nd was known

or water,

«
bef passed and

(

€

t
t

DETROIT UNITED RAILWAYS.

n

of

e ady  a hitch
some moment ¢ itiations for the g
sale of4he Detr i i Railways, to the city, |

what was meant by the

out of earnings of the system.

P —— w

LONDON METAL MARKET.

London, March 12.—Spot copy

ed. Futures, £65 5s, up s 6d. E

5s. | ga
Spot tin, £189 108, up 10s £167 10s, up
£2. Straits, £190, unchanged. Sales spot tin, 70 tons,

£64 155 unchang-
ctrolytic £70 s, up |

Futures

DULUTH-SUPERIOR DIVIDENDS.

& & Duluth-Superior Traction Co. has declared th:
Bular quarterly dividends of 1
commond and preferred stock.

The common dividend is payable July 1, tu sto~k of
record June and the preferred dividend is pavanle
April 1 to stock of record March 135, |

#

ré-

per cent. on hoth the c¢j

o

e

| sk

Weather.—Cotton Belt.—Partly cloudy. Tempera- |
ture 32 to 50. : |

Winter Wheat Belt.—Partly cloudy. ’l‘el:n;)eralurei
24 to 34. No precipitation.

American Northwest.—Partly cloudy. Tempera-| A
ture 4 to 28.
+ Canadian Northwest—Partly cloudy. Tempera-

ture 14 to 24. No precipitation.

LONDON MARKET FIRM AND QUIET.
London, March 12.—Market firm but not much do- | 37
ing. Consols 68%. War loan 94.

'1 pm. Equivalent, Changes.
Amal, Copper .. .. ,. 57 4% off 3
Atchison .. .. .., .. 99 95 oft %
Can. Pac. .. «s oo .+ 166% 1595 off %
o o R RO T R 1 1 22 off % | m
MYk Xoonyiis s 118 10% off %
Penni. ©. o o0 oe.  BAY 104% off 1
Sou. Pac. .. . e BTY 83% off % |a
~Unior Pac. .. 124% 119% off 5

———e e,

o
o TWO C. P. R. TRAINS SMASH. o)
o %
O St. John, N.B., March 12.—Due, it is said, to
O  the faflure of an operator at Greenville Junc-
O tion to deliver an order, two trains of the O
O Canadian Pacific Rallway crashed together, ‘O | tr
O head on, about two o'clock this morning, at O
O, Bodfigh, a statfon-in -Maine, o
0., H. Maxwell, the fireman of-one train, was O
0 slightly hurt. There was no loss of life re- O
The damage done to the track and O|pl
stoek, however, is very consideranie, o
¢ Montreal traip due here, is running four O
late on account of the accident. o
e i o
o

|

| via Honolulu for Hongkong, arrived at Nagasaki, Ja- |

between

cry

offiica

M. AND 8. C. RY. TO CONTINUE.

activity

| constructed and are to be huilt
000000000000000000000O0 OO0 coastwise trade.
O | years to complete.

Coastwise Company of Boston, Mass.

| York,

|

with 14,000 bales of cotton for Liverpool,

The Japanese steamer Chiyo Maru, San Francisco, |

pan, for a spare propeller.

The “Lady Grey
pected at Three Rivers, Que., on_Monday.
in the St. Lawrence below the latter point is no
quite soft.

The White Star liner Arabic now enroute for New
! York from Liverpool is bringing 575 passengers and
greatest mail consignment

8.264 of mail, the

ever carried from England.

The Lnited Fruit Co. steamers plying between Bos

ton and the tropics will hereafter carry sugar, thu
relieving the shortage of tonnage in the rocar
ryving trade.

I'rom present indications there will be a consider

able increase in the number of canal boats lightering|

T ANING YEATS COMMON DNOEN

Three Rivers. and the

luring the coming summer.

Que.,

ing the Mersey Bar, had been chased by a Ger-
The
r confirmed

1un submarine. report, however, has not been

and not much credence is being

ttached to it.

A new steamship company is being formed in Eng-

T suming” the bonded in- | land for service between Boston and the Argentine.
In questzon amounting to | Contracts ve been issued for five big freight steam-
$24.900.00 lers to be ready by fall of this year. The ships will
In its e of the prope the railway Dbe built in Kngland. The company will be known
qualified acceptance with “stipulating that this as Furness-Houlder Argentine Line, Limited, the ca-
transaciion  shall  be  concluded within reasonable pital stock $3,000,000, and bonds of $2,500.000 will be
time lanits, and, of course, with an understanding issued.

that a workable and le 1 p for assumption of S,
the mortg debt shall be formulated and carried So far as it can be ascertained to date, the Missan-
into éffect.” abie and the Metagama, the fine new sister steam-
The Street Railway Commissioners have declared @ ships built last year for the Canadian Pacific Rail-
that in using the word “assumec” vy did not intend | way, will be the only vessels of the company to carry
§ to say that city should accept responsibility for the  passengers between Montreal and Great Britain dur-|
3 debt but that their purpose was tu have the city | ing the coming season. The Grampian, which the
~ take the lines on an understanding which would per- | company has had under charter from the Allan Line
(A mit the city to carry and retire the mortgage debts | during the winter, will make her last trip for the C.

R., on April 16th, so that her first visit to Montreal
ill probably be for the Allan Line. The fleet of

cargo steamships coming up this year for the com-
pany will suffer little diminution, among the boats ex-
pected being the Monmouth, Montfort. Montreal, Ard-.

arroch, Mascara, Riotiete and the Milwaukee.

TRAIL SMELTER RECEIPTS.

futures 210 tons. 1 Ore receipts at Trail Smelter for week ending March
Lead, £21 7s 6d, up 7s 6d. Spelter, £44 10s, un- | 4th, 1915, and from October 1st, 1914, to date, in tons:
changed. | Company's Mines: —

- ; Centre Star ... «es sos sseoveenies 79,753

DULUTH-SUPERIOR EARNINGS. [ Le Roi 59,698

The_ gross earnings of the Duluth-Superior T | Sullivan . . 18,818

tion Company for the first week of March were 327 - | Qther mines ... coee wvvnvinnnn 634 21708
156, a decrease of $1,350, or 5.7 per cent.., from the fig- -

ures for the same week last yeur. The decrease in TOEAY « vic s worwmmis 8,487 180,025

gross for the year to March 7 is $6.014, or 2. per cent. T {

CONSTRUCTION WORK SOON.

Among the important construction works in the vi-
nity of Montreal which are likely to see a renewal of
this spring is the Montreal and Southern
ounties Railway. A large part of this line has been

ympleted and good service is being gTven but there |

still remains several miles to be built on the South |

hore. Plans have been made for the work and as
|

THE WEATHER MAP. ‘ soon as conditions are favorable it will be continued.

CONSOLIDATED SMELTERS DIVIDEND.

!
Consolidated Mining and Smelting Co. has declared |

| its regular quarterly dividend of 2 per cent., payable

pril 1 to shareholders of record March 31,

TWIN CITY EARNINGS.
For the last week of February the earnings of the

[
|

Twin City Rapid Transit Company were $179,710, a
gain over the corresponding week last year of $11,-!

1, or 6.76 per cent.
——

CAMDEN SHIPYARD GETS CONTRACT

FOR TWO OIL TANK STEAMERS.
New York, March 12.—The New York Shipbuilding

Company has just received a contract for two mam-

oth oil carrying tank steamers, to be built for the

Standard Oil Company of New York. The vessels are
to be 468 feet in length, with a beam of 62 feet and

gross tonnage of 12,000,

They will be the largest vessels of their type ever
expressly for the
The work will take upward of two

The officials of the New York Shipbuilding Com-

O | pany decline to name the amount of the contract
O ! price, but it is said to be in the neighborhood of $2,-
Oi 500,000.

The New York Shipbuilding Company also has con-
acts for the building of five colliers for the Atlantic
These boats

will cost in the neighborhood of $3,000,000 and are or-
dered for delivéry in 22 months.

With these seven new contracts the employes at the
ant will be busy for more than two years. The work

on the battleship Idaho is being rushed. On this ship
alone there will be work for almost two years,

The battleship Oklahoma is about 75 per cent. com-

pleted and work on several torpedoboat destroyers is

T RN O ’ T
i  SHIPPING NOTES

| The Niagara and the Madonna have arrived at New

The British steamer Nestorian sailed from Mobile |

is now at Champlain and is ex-
The ice

b - - o e
> 4
$ The Charter Market $
$00000000000000000000000000000 o4

| quiet in all departments, due entirely to the scar-

!

w!

J

|
{
|

MR. W, B. POWELL,

s

real and Southern Counties Railway.

3T, PAUL MAY FALL SORT OF

The four sealing steamers are still ice bound off Nev: York, March 12.—At the.end of January, with
~ape Rac The K 101, who left their ship, say i
Ape. Race The 1 men ‘f) Ll I . seven months of the fiscal vear passed, the position
she had a narrow escape from being a total loss. Sev- . 5 " o
" of the St. Pa E: 1 t: C om-
‘ral men actually jumped from the ship's deck to tul as regards the balance for the con
he cliff on which she crated, but the turn of the mon stock dividends was none too comfortable. Ex-
ide sent her outward soon after. cluding other income, the road in tne seven months

failed to earn the common dividend of 5 per cent. by |

etowas to P i H
) St The steamer Beethoven, which a Berlin \\.‘n-»-\. ss de- aboirt $1,100,000. For the entire year ended June 80,
. spatch of yesterday said had been sunk either by =
!" . H‘;’j (:‘”’;"\ torpedo or a mine, is reported by her owners (o le 1914, St. ‘J’.:liu?'s other im:nlnx’. was 82‘1:24.350. This
) S safe at Avonmouth. The Berlin despatch il the vear possibilities are that it will be considerably low-
have re- Deethoven was bound frem Newcastle for altar er, perhaps as much as 40 per cent. Reckoning on
[ s would and that two of her crew had been drowned whenthat reduced basis, it would appear that even with
he mad on And cer- sive: saiik, help of the other income, seven months' surplus for
1 = ich justify an | common dividends was about $400,000 short of re-
terchange of pass w subject to the Laden with products of American packers, the' quirements.
ac d ’ s0 subject, the same yrmerican steamer A. A en has been detained in Ordinarily the first half of the fiscal year is the
1 X1 cases the Downs. according to London despatch.  The'best from a revenue standpoint, and unless business
¢ sovernment, counsel | ouypeg iy consigned to dealers at Rotterdam, aud the shows a sharp turn in remaining five months there
! A s1 the pass pri- | pritish Government insists that it must be consigned is apparent probability that St. Paul for 12 months |
s m flood of free t, the Netherlands overseas trust before it is allow- ending June 30 next will fail to cover the 5 per cent.
t L, referrinzg to, o ¢, proceed.  The steamer sailed from New York common dividend by a substantial sum. In last five
to think the ratlroads | pehruary 13 months of the fiscal vear ended June 30, 1914, net |
pits d s burden their —_— operating  income was  $9,261,199. Deginning with |
i consequently The Red Star liner Lapland left Liverpool vester- February this fiscal year, average monthly require-
o » being abused. day for New York with first-class and third-class ments for interest charges and preferred and com-
= === passengers. many of them Americans. A report gain- mon dividends will be approximately $2,472,800, or
“ASSUMING” THE DEBT OF ed currency during the day that the steamer. after $12.364,000 for the last five months of the vear, It Is

apparent that if net earnings break even with those
of last year, thé amount available will be over $2,-
700.000 below requirements.

There is no indication that net earnings will be bet-
ter than last year's, in what is left of the fiscal year,
so that assumption of an even break is generous, |
and if present indications of reduced other income!
changed, that item will not make
amount necessary to cover all charges ana@ dividends. !
St. Paul's other income is a very variable nmount."
and any estimates of its final total must be handled |

up the |

—— | I. C. R. mariagement

not

| tenderly. ;
| The slump in St. Paul’s earnings began in October.
| Up to that time traffic was holding above that of the
previous year. Contrary to policy adopted by most
of the northwestern roads, St. Paul has not cut op-
erating expenses drastically. The seven months' de-
was only $653,123, while gross revenues were
526 lower than last year.

cres

$1.926,

Decline in gross rev-

however, has not been nearly as large as that
experienced by the Northern Pacific and Great Nor-
Total maintenance charges for the seven
months were $900,000 under last year.

with February, monthly

cnues,
thern.

Jeginning interest
charges are $130,000 higher than before on account
of the new $29,141,300 5 per cent. convertible bonds.
It was stated in these columns that, while 90 per

cent, of the rights to subscribe for these bonds was |
leaving approximately 10 per cent. for'
the underwriting syndicate, actual stock holders took
only about 30 per cent. of the bonds. In other words,
of shareholders preferred to sell their
rather exercise subscriptlon priviiege.
is no reason now to change that estimate. It
the syndicate helﬂ
about $5,000,000 of the bonds, indicating that it pur- |
the about per ‘
cent. of the total offer, as the amount of the unaub-‘
subscribed portion was only 10 per cent.

exercised,

majori

rights than

Ther.

is estimated that underwriting

chased in open market rights to 7

Julius Kruttschnitt, chairman of the executive
board of Southern Pacific Co., charges that Geo. W.
Wickersham, former United States Attorney-General,
coerced Southern Pacific into an agreement to sell the
Central Pacific to Unlon Pacific Railroad for $104,-
000,000.

(Exclusive Leased Wire to Journal of Commerce.)

New York, March 12.—The tonnage market was

city and light offerings of vessels of all kinds for
either prompt or forward loading. TFor steamer there
continues a good general demand, with the bulk of
the orders coming from shippers of general cargo,
grain, coal and other cargo to various European des-
tinations. Rates in all trades are decifedly firmer,
and there are no indications of weakness, even for |
delivery as far ahead as June. Sall tonnage orders |
are also fairly plentiful, especially in the offshore |
trades, and available vessels command full recent
terms or better in all instances.

Charters.—Grain.—British steamer Belford,
quarters from the Atlantic Range to a F
port or Marselilles, 118., April.

British steamer Silver Cedar, 32,000 quarters, tromf
New York to West Coast of Italy, 11s. 6d., March. !
Spanish steamer Unbe Mendi, 30,000 quarters, from
the Gulf to Barcelona, 11s. 6d., April,

Petroleum.—British steamer Haslingden, 65,000 cases
from New York to Malta, 60s., April.

; Schooner Governor Brooks, 80,000 cases, New York
to Rio Janeiro or Santos, 36c., April,

Lumber.—British schooner Percy B., 281 tons, from
Port Greville to West Britain or East ‘Iréland with
deals, p.t, prompt,

British schooner FExilda, 349 tons, from Diligent
River to West Britain or East Ireland, with deals, p.t.,
prompt.

Coal—8chooner Elizabeth T. Doyle, 660 tons, from
Norfolk to Para, at or about $5.50, prompt.

Miscellanpous.-—British steamen  Balgray, 2,318
tons, West India trade, one round trip, basis 16s.,

20,000

e et g o g

April 10,

veeeoe 4
Governor Johnson, of California
ment for purchase of Western Pacific by the State,

inental line, pr

R.s first t
of 2.6 miles per day.
] R

l The Wabash announces the return of its service
| of J. L. Harris as general live stock agent at Kansas

He has been with the Alton.

.

City.

Time. for deposit of common and preferred stocks

®

has' begun moves

1t took four years and six months to bulld the C. P.
at the rate

of Toledo, St. Louis & Western, with protective com-

; mittee has been extended to March 27.

|

|

pay.

Hampden road will be eliminated.
U

Mr. Allan Purvis, an old employe of the C.

sion of the C. R. lying between Toronto and Wind-

sor.

P.

! transit rate which the railroads abolished last Sep-
| tember.

Whether vanadium steel rails have the merit claim-
{ed for them, under certain conditions of manufacture
|and trial, is the subject of a practical service test on
100-ton heats having been

| the Lackawannna two
grolled for this purpose.

| Tests are being made at Chicago by a safety ap-
| pliance inspector of the Interstate Commerce Com
mission of an automatic train control device that it
|is claimed will make railroad collisions impossible.
| The inventor is Anatel Gotlos .

The time within New York Central
holders may subscribe to the new convertible bonds
and the time within

which

| has been extended to April

| which fractional warrants may be exchanged for
| full warrants to April 23.

| issue of $15,000,000 instead of $12,000,000,
the proceeds to be used for the build-

| contemplated,

ing of a new joint passenger station and terminal im-i

provements that have long been needed in Toronto.

Lieutenant-Governor Wood, at the opening of the|

| New Brunswick Legislature, forecasted the formal |
taking over of the completed portion of the St. John |

Valley Railway from Georgetown to Centreville by the

at an early date under lcase.

The Union Pacific has pensioned W. R. Cahill, su-
perintendent of the Omaha and Grand Island division

turn is succeeded as superintendent of the Wyoming
division by G. O. Brophy who has been trainmaster
at Ogden.

As 50 more employes of the G. T. R. enlisted last

month for actual service, the company now has 600

>

men on its list to whom it will grant full pay for
months. Half pay will be granted at the expiration
of that time, but for what period has not been as yet
determined.

The Chesapeake & Ohio w.
Knapp to the duties of division of
Richmond, Va., after he had served 18 months as su-
perinle}]dellt of terminals at Newport News,
succeeded by E. I. Ford who formerly held the place,

J.
superintendent

has transferred

He is

the two men having swapped positions.

The 52 information of its em-

ployes and the general public issued by the Pennsyl-
vania Railroad System during 1914, have been gath-

52 bulletins for the

ered into a handsomely bound volume by the publicity
department of the road and afford an excellent fdea
of the work the company is doing to safeguard the

interests of its passengers and men.

Three extra cars were attached to the Lackawanna |
train leaving Hoboken at 9.30 o'clock last evening, for |

Agents and operators in the service of the Alton
for 10 or more years, who work 11 hours a day, will
hereafter be given 10 days off each year with full

Vice-president and General Manager of the Mon!-! Advertiser says that, according to members of the
| Legislature, when the new bill for the Boston & Maine |
| reorganization is presented, the clause relating to the

P. R,
but latterly on the staff of the British Columbia Illec- |
tric, has been appointed superintendent of that divi- |

Texas rice growers are waiting for the Interstate
Commerce Commission to name a date for a hearing
on their petition for a restoration of the milling in|

stock- |

The Toronto Terminal Co. has decided on a bond
as originally |

! and appointed as his Successor, W. M. Jeffeey who in {

' Common sold at 8,

|
|

LA

Ars the Sagns

U# Sound.

“California, 1915” is the title of a very handsome
publication just issued by thé Grand Trunk System
giving information regarding the Pimama-Calirorni;;
Exposition at San Diego, and the Panama‘Pacitic 1.
position at San Francisco, £ :

The publication is printed on heavy enamelleq pa-
per, is profusely illustrated with views of both Expo-
sitions, scenes along the Grand Trunk Railway Systen,
and Grand Trunk Pacific Railway, and vistas of iy,
teresting sights on the Transcontinental lines west (f
Chicago.
| A comprehensive and intelligent map 3s =180 In.
| serted, which gives a good idea of the new route to
California, via the Grand Trunk Pacific to Prince Ry
pert, thence through the “Norway of Canada” to vay,.
couver, Victoria and Seattle, thence to Califor;
{ steamship or rail.
| The descriptive matter is concise and well written
and deals with the several attractive routes that are
:,nffered. The Grand Trunk System, with 10,000 miicy
of line, offers, through its varied services and choice
:'or routes, incomparable advantages to the C
| visitor in 1915.

Many of the fares between the east and Californiy
which are included in this publication, are the sam
via Prince Rupert as via Puget Sound, while
additional charge is made on the lowest fare
I sions via that route, and includes charge for
and berths on steamships between Prince |
;\'uncnuver and Seattle.

A free copy of the booklet may be haa by droppi
| a postal card to M. A. Dafoe, 122 St. Jami
| St. Francois Xavier St.

nia by

alifornia

a small
excur.
meals
tupert ang

SAYS FULL CREW LAW HAS
CALLED AWAY FARM HANDS,
Albany, March 12.—Railroad employes who oppose
| repeal of the full crew bill found a champion to-(,
(in Assemblyman James M. Mead, a switchman «f
Buffalo.  Appearing before the Railroad Committee
,of the Legislature, he insisted that to repeal t}
would be “legislative murder.”
there is less safety on railroads now than before
“safety first” campaign were inaugurated. Ie
| tacked the railroads for using boor equipment,

|
;

e law
Mead asserted (hy

the

“If you knew the rotten condition of some rq

ment,” he said, “your hair would turn gray. '
| practical railroad man, T feel that T would bhe commit-
ting legislative murder if [ should vole to repea
law.”

In opposing all of the bills Judge John 7T
Donough declared that to lodge Jjurisdiction in the full
crew requirements with the Public Ser vice Commis-
sion would be to put the matter “in the hands of tle
railroads.”

Mea

Senator Wilson favored the repeal of the |
saild, on the ground that the increase in 11
had called two-thirds of the farm hands
that work. W. N. Giles, of the State Grs % B
Gillett, of the State Fruit Growers' Association, i
H. C. Flood, of the State Dairymen’s Association, f,

L ored the repeal of the law on (he same

aw, lhe

crews

from

srounds,
_—
UNITED RAILWAY INVESTMENT.
New York, March 12.—TUnited Railway Invesimg
preferred opened at 24 and on the ne Xt sale soll

t
100
shares at 22, a loss of 4 points from yesterday's clos.
ing price and within 1 point of the minimum price.
off 2,

RAILROADS.

CANADIAN PACIFIC

CALEDONIA SPRINGS.
Week-end Rate in Effect.
4.00 p.m,, §7.35 p.m.,

*9.05 a.m.,, *0.00 pm

ST. JOHN, MONCTON, HALIFAX.
6.35 p.m. daily, except Saturday.
Diner out of Montreal.

*Daily. tDaily ex Sun, §Sun only.
TICKET OFFICES:

141-143 St. James Street. Phone Main 8125,
Windsor Hotel, Place Viger and Windsor St. Stations

GRAND TRUNK

MONTREAL—OTTAWA.
Ly. Montreal *8.00 a.m., 14.00 p.m., *3.05
Ar. Ottawa *11.30 a.m., 17.13 p.m., #11.05 pan.
*Daily. TDaily except Sunday. iArrives Ottawa

RAILWAY
SYSTEM

the accommodation of a delegation of eastern mem- | 11.20 p.m. on Sunday.

bers of the Central Railway Club going to Buffalo fur(
the annual dinner of the Club at the Hotel .S‘Lutlcr,,1
this evening. It served also as an escort for the-"
club's president, H. C. Manchester, of Scranton, with |
his daughters, Misses Bernice and I'lorence .\lunch(-s-‘
ter, and the toastmaster B. D. Caldwell, president of |
the Wells Fargo Express Co.

Some recent changes on the Burlington include the
promotion of B. B. Greer to be assistant general |
manager at Omaha to succeed . S. Koller who has
become general manager of the Colorado & South-
ern, also a Hill property. Mr. Greer's successor at |
Chicago as assistant general manager is L. B. Allen, |

who was general superintendent of the Nebraska lines '

to which position W. F. Thiehoff, who was superin- |
tendent at Lacross. The effect has been a shift of a

number of superintendents, E. Flynn going to Lacross, !

C. D. Peckenbaugh to the McCook division, and L. C.
Griggs to Sheridan, W. G. Dungen being promoted | QRDUNA (15,500 Qom) wa b
from trainmaster to succeed Mr. Griggs as superin-
tendent of the Colorado division.

UNITED STATES MAY USE ALASKAN

ROAD FOR LINK IN ITS LINE. ‘ Agents, 20 Hospital Street,
Washington, D.C., March 12,—Secretary Lane sub- | Sacrament St.

|

A |
he Alaskan Engineering Commission on its surveys |

Secretary Lane said negotiations were under way |

i with the owners of the Copper River & Northwest- |
ern and the Alaskan Northern Railroads to deter- |
mine whether the Government should buy one of |
them for a link in the new line.
Road is controlled by a syndicate, in which the Mor- |
"gnn and Guggenheim interests are concerned, and |
the Alaskan Northern is owned largely by a group |
of banks, principally Canadian capital. |

The Copper River |

The principal question to be decided by the Pre- |

sident is whether the Government line shall run to
the east or to the west of Prince William Sound. This !
decision hangs largely, Secretary Lane said, on which
part of the coal flelds it was thought best to develop
at this time, and on the cost of construction nnd|
maintenance for the two routes.

The Engineering Commission now is working unl

figures showing the costs,”and the estimates -will
be laid soon before the President,

Parlor Car and Thro.gh Coaches on all trains.

122 St. James St, Cor. St. Francols

CITY Xavier—Phone Main 6905,
TICKET " wor 1
/ g e te 1181

OFFICES,: Windsor Hotcrl Uptown =
Jonaventure Station Main 8229

STEAMSHIPS.

CANADIAN SERVICE

Sailings from Halifax to Liverpool:—

....... March 22nd
| Transylvania (15,000 tons) ......ee....April 12
Orduna (15,600 tons) .. LApril 19
For information apply to
General

ROBERT REFORD CO. LIMITED, e
Steerage Branch, 23 St
Uptown Agency, 530 St. Catherine

ALLAN ' LINES

DURING THE WINTER SEASON OF NAVIGATION
STEAMERS SAIL FROM
St. John N.B., and Halifax, N.S., to Liverpool;
St. John to Havre and on; and
Portland and Boston to Glasgow.

STEAMERS.—The steamers presently employed in
these services include
CORSICAN, ~ HESPERIAN, SCANDINAVIAN, Etc
IDEAL SHIPS FOR WINTER TRAVEL .
RATES.—First Class $82.60. Second s & ‘‘Cabin
$50 to $55, according to St or. )
INFORMATION.— For dates of sailing and all further in-

i i Uptown
formation, apply any agent, or The Allan Line,
Passenger 0&.‘,’ efé St E.u..e.. Street, Montreal; or

THE

mitted to President Wilson yesterday the report of | Street West.
t!
rench Atlantic | of various routes for the Government railroad which '
!wm be started this spring to the interior of Alaska.

ROYAL

Cl:
eam:

H. & A. ALLAN, General Agents

25t Peter Street — MONTREAL — 4 Youville Square

JalTion

“ghe fire which yesterday afterno
floors of the west wing of th
| L iting in the Toss of one life causec
to the extent of Lbo\{t $300,000. X
by ipsurance, the heaviest loss, that
S on the Phoenix of London, :
While the actual fire was ' conf
r, where the judges’ chambers ¢
: done throughout the
f water pouring down f
S gnd stalrways. In addm?n to room:
§ the secod floor, the main otﬂcg
E on the first floor is co
: Great damage Was also done to the r
4 The archives and Montreal West 1
the ground floor were flooded, thou
documents being damaged.
of the judges’ chambers, those o
ghields, Lafontaine, Maclennan, P
i and Bruneau were gutted. The firs
small room where stationery was st
of the judzes. Tt worked its way th
gouble roof, and gained access to t
Justice (Greenshields and Mr, Justic
was only on the previous day that t
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BUSINESS MAN DECEAS
Johmy N.B, March 12.—s, J. D
conducted a loose lelhf system busines:s

Was business manager of the Daily T
to-day, aged 43.

A. C. Kelton, manager
North America here,
father, the Rev,
Eng., aged 81,
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Mr. C. Ross, of Ottawa,

oy

at the Windsor.

Mr. T. P. Whelan, of Toronto, is at the Windsor.

Mr. F. H. Dimock, of Toronto, is at the Windsor.

Mr. J. E. Vincent, of Quebec, is at the Ritz-Carlto

: Mr.
Carlton.

the Windsor.

Messrs. W. M. Silver and G. M. Howaid
|are at the Windsor,

| London, is staying at the Windsor.

+ J. L. Harrison has returned to town from Flor- |
. E. D. Normandin, of Quebec, is at the Place |
. C. H. Cahan, Jr, is spending a few days in New |

L |
J. W. Flint, of Bellows Falls, is at the Ritz-

The Hon. C. W. Robinson, K.C., of Moncton, is at |

AMr. F. W. Sumner, agent for New Lrunswick in

|
n. ‘

|
|

| DR. AMKINS,
| Former president of the Federal Life, whose ab-

sorption by the Sun Life is now before Parliament
‘for its sanction.

| e e T WILL INCREASE
| INSURANGE EOSTS T0 PUBLIC

;rhé City of Montreal sold to J. B. Leger lots 263-2
to 8, Cote St. Louis, for $10,902,

Wm, Levy sold to Jack Samenkof the half of lot
108 Cote St. Louis, with bulldings 1647 to 1661 St.
Lawrence boulevard, for $32,000.

J. Henri Lemieux so) dto Alex. Chagnon ten em-
placements, Nos. 16-213 to parigsh of Sault au
Recollet, with buildings, for $10,000.

9299

F. X, Cabana sold to J,
the southwest part of 1ot

B.

Legault, and others,
. Cote de la Visita-

Michael McDonald sold to Adelard
10-975 and 976
Henri Julien street
000.

Devogau lots
with buildings 1770
containing 12 tenements, for $18,-

Cote 8t, Louis,

J. H. Demers sold 10 M. L. Brien 1

he north part of

lot 332-132, and 1 south part of lot 332-138, Cote

St. Louls, with 1 thlings 645 to 633 Marquette st.,
for $10,350.

Leonard C unean sold to Ovide Cardinal lots

3929-266 and 167 paiish of Montreal, with buildings

i PROPRIETOR OF STORE

At the conclusion of the investigation that was con-
ducted yesterday afterncon in the Fire Enquiry
Court into the origin of the fire that occurred at 321
St. Paul street on the night of February 2nd, a war-
rant was issued by Commissioner Rodolphe Latue
lippe, charging Isracl Livinson, of 187 Cralg street
east, the proprietor, with arson.

Livinson. who was the last to give his testtmony,
had answered all the questions of the commissioner
as well as those of the lawyer for the Insurance
companies, Mr, J. Meagher, and was about to leave
when the warrant was served. On being formally
charged with arson, he entered tme plea of “not
guilty,” and was immediately released on personal

bail of $2,000. He  will come up for preliminary
enquiry before Fire Commissioner Latulippe next
Wednesday nf(ﬂr"nm)n,

Mr. Livinson, in answer to Commissioner Latu-

lippe, said that he could assign no other cause for
the corigin of the fire than that tne stove, which
was defective, Ly throwing out some cinders might

have ignited some of the goods near the stove. He
said that he had carried four thousand dollars in-
surance on his stock, He had sought for more in-

surance, hut he sald that it was on some machinery

that he had at the store.

|on Eadie street. St 1'a i1 ward, each containing 24 x He said he had never offered anyone money in
fustice Greenshields and Mr, Justice Maclennan. It | 180 feet, for $10 v order that his place might be set on fire, He had
Justic ! . ; - ( : i i Lo | —_—— o ) »f §
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v’din Lane, Robidoux, Pelletier, Archer, Demers, | | with buildings = 1 Albina strect, for $1 and other properly arranged for the night, Livinson sald that
(B‘MUin ‘l"lnrlnnmmu. Tellier and Fortin escaped Wilh[ INSURED AGAINST RAIN. Following the Dominion Government's war tax on ¢onsiderations he had returned and had put it in order. He stated
suerin, * P N
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| 350,000,000 bushels.

Up to the first of February 210,000,000 bushels had
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¢ Single Coples, One Cent.

Advertising rates on application.
past five years. This leaves sufficient for export at

the rate of 1,000,000 bushels & day until July 1st,
when the new crop makes its appearance. If the
Dardanelles are opened it will relieve 150,000,000

MONTREAL, FRIDAY, MARCH 12 1915.

| bushels from Russia and Roumania, while in May
re wi > 75,000,000 bushels available
) hter‘ yor June there will be ,000,
h{OthC[’ and I aUg from India, which will also tend to lessen the de-
mand for American wheat. Outside of the United

In the course of a debate in the House of Com-
mons a day or two ago there was a note of dissent
—the only one so far heard in Parliament—as to the
extent to which Canada should participate in the
war. Two members from this Province advanced
the view that by the first appropriation of $50,000,
000 Canada had done a sufficient part, that the fur-
. ther appropriations proposed are uncalled for, and
that Great Britain, proclaimed by the Briti
Chancellor of the Exchequer, is well able to fir
assistance. Much

States last year there was a world shortage of 400,
(00,000 hushels of wheat, which has had something
to do with the heavy demand being made on the
supplies held across the line.

The iron cross which the Kaiser conferred upon
the Sultan of Turkey does not seem to have been
very much appreciated. From the latest reports it
looks as if the Sultan was preparing to take up his
praying rug and beat it.

as

em-

the war, without our furthe

£ " MY
that time,  The
| British nation, and humanity in general, owe a

ey {great deal to “The Lady with the Lamp.” Florence
Joumal Qf Commerce | Nightingale died in 1910.

i In the United States fears are being expressed
. HON. W. 8. FIRLDING, President aad Editor-in-Chief. | that that country will suffer from a shortage of
|p:rain as a result of the large guantities being sent
to Europe. Last year the United States had a wheat | ed in Owen Souna, c
crop of 891,000,000 bushels, while the carry-over from } by the town e¢ouneil, board of trade and Associated
| the previous year was 76,000,000 bushels, making a | Charities. The utilization of the vacant lots is not
%tozal available supply of 967,000,000, The per capita | to be confined exclusively to the poor, but is open to
44 i’ronsumption of wheat in the neighboring Republic all

|is 5.3 bushels, so that about 530,000,000 bushels are cases where & person desires to cultivate land and
. ired for home consumption, and an additional cannot afford to have it plowed and to buy seed, the
fsagss, ¥it—W. B Dowdind, 48 Viduch Btroet, i;?)f]nu«)o,uoo bushels for seed, leaving a surplus of | committee will furnish it in deserving cases. The ne-

been exported, leaving about 140,000,000, or 40,000, anthropic work, and that there will be found many
000 more than the average annual export for the who are willing to do this there can be no question,

on all sides
war. The #u
no action was
the idea will ulc_o'co crete form.

A Town Lot Cultivation Association has been form-

Robert Borden on the floor of the House, to the ef-
fect that the soldiers were supplied with these ne-
cessitles on precisely the same scale as are the Brit-
ish troops, leaves one rather at sea as to what either
Sir George or Sir Robert mean. If the men are sup-
plied with necessities, what is our Acting High Com-

isting of
It is understood, says the Advertiser, that in
| cessary land is to be obtalned from tthe public-spirit-

ed citizens, who are willing to co-operate in this phil-

Jsooins that they stand to lose nothing, but rather to

| benefit by having their lots cultivated.—Lindsay Post.

missi talking about? If they are not suppleu,
{ why not? What has our Militia Department been do-
{ing? Surely the Canadian troops would not have
been sent into what is practically the battle front
without warm clothing, with all England for a mar-
ket, and the troops receiving the highest rate of pay
known in any country since wars came into fashion,
which, it might be added, is some years back.
There is just the possibility that the Canadian
contingent’s commissariat at Salisbury Plain may
have fallen down. But if so, London was wlthln'
striking distance, the men must have had ample |
funds out of the high rates of pay, and it is well |

THE CANADIAN OIL BUBBLE.
Recent quotations for Calgary, Canada, oil securi-“
ties reveal the extent of the collapse of one of the
wildest booms ever witnessed. Seldom has there |

heen more frenzied speculation than was seen in the |

Calgary district during last summer, following the dis- |
covery of a very light quality of oil in one well, called |
the Dingman well. The land offices in that territory :
were rushed beyond all precedent, hundreds wait- |

ing on line practically all night in some cases in order

f
to file claims, and the rapid appearance of countless |
oil securities resulted in the opening up of a new oil
exchange at Calgary. ™ |

The following comparisons of quotations tell the
story of the collapse: Monareh Oil, $9.50 high, now 556

| Salishury Plain than was absolutely necessary. If

should@ not in any manner be left to private individ- |

known that leave was generally easier to obtain at’

the men were careless of their own well-being in |
the matter of substantial and warm clothing, sure-
ly the officers were not so negligent of their duties
as not to see that these men were supplied. One
might understand this appeal from Sir George Per-
ley coming, say, some months or even weeks hence,
when the troops are in the battle line away from |
shops and with the usual army supplies possibly{
difficult to obtain in the fleld. ‘

It should be understood that it 1s one of the first
duties of an efficient army organization to see to it |
that every essential of life is supplied to the privates |
This |

and ron-commissioned officers in its forces,

|
uals or private organizations. On this point there |

seems to be much misunderstanding, and particu-
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phasis was laid by tlie speakers upon the import-
ance of greater effort in azricultural production, a
view which in itself will be cordially endorsed, but
will not be readily accepted as a reason for the
slackening of Canadian eflort in relation to the war.
Dealing with the question from the point of view of
filial relationship, one of the speakers held that a
son can only be expected to give assistance to a
parert in proportion to resources and to
need of the parent; claimed that Canada
liad already done her part in this way. The “reed”
of a parent in any case might not easily be deter-
Because she made no demand for help, it
that she hiad no need. She might
have large resources, and might bravely declare her
ability to meet all requirements; but il at the same
time she had, in sight of all, very large obligations
of a most pressing character, she migni really be in
much greater need than she would e willing to ad-
the dutiful or daughter
mathematical

his the

and he

mined.
would not follow

In such a s0i
would hardly into a

to determine what was a proper proportion that he

mit. case

enter inquiry

It looks as if the commander of the Prinz Eitel
and the German Government would have a hard
time explaining the sinking of the William P. Frye.
Uncle Sam is getting in a frame of mind where very
little more is needed to have him take drastic mea-
sures.

Orders for shells already placed in Canada amount
to over %80,000,000. Two hundred factories in
ous parts of the country are engaged in filling these
orders, which have done much towards keeping the
wheels of industry going. Between war orders and
the high prices Canadians are obtaining for food-
stuffs this country is suffering. le from the war
than any other in the world.

vari-

FUEL OIL BUNKERING.

cents; United, $11 high, now $1.75; Southern Alberta, |
$8.25 high, now 90 cents; Prudential $1 high, now 18
cents; Federal, 50 cents high, now four cents; Segur
Oil, $2 high, now two cents.—Wall Street Journal.

The method of supplying vessels, especially battle-
ships, with fuel oil at sea, is remarkably simple when
compared with that required for coaling, according to
the Oll City Derrick. A tanker is run up to within
about 600 feet of the vessel needing oil, a tow line is
attached, and a second line supports a hose lhmugh‘
which the oil is pumped.
steaming at an hourly speed of from 10 to 12 knots.
An automatic tension furnishes the necessary elastic

Meanwhile the ships are

medium for paying out and taking up the supporting

Tie last time Constantinople was besieged was in
1453. On that occasion the y held out for fifty
three days, only to fall at last before Mohammed II.
With it fell the last remains of the Roman Empire.
On that occasion the Turks had au army of severty
thousand, while the force opposed to them did not

cable, as required by motion of the vessel.

By this method it is possible to transport from the
tanker to the vessel taking on the fuel nearly 700 bar-
rels per hour.

‘can we do in any way to help the old mother?” and as i ¢ Constantinople,
all that they possessed or could command would be which started four hundred and sixty-two years ago,
pledged to her service. That is tue position to-day Would shortly come to an end.

or she should contribute in the way of help. If the ) ! ppo: : TEETEEFETPEETEL L TR T T TR e Te 4 | DAV 4 sum more than sufficient to provide them |
burden of the parent appeared to be exceptionally exceed nine thousand. To aid in the capture of the : % | with every necessity and all the luxuries that a camp |
y s eity 3 'kish ¢ P T secure f « = . . . |

heavy, and particularly if the troubie had arisen . City, the Turkish commander M(urul‘ .u fleet of @ A L]TTLE “ONSENSE ; is capable of producing. |
from no fault of her own. but from her regard for three hundred and twenty vessels, while cannon, : NOW AND THEN" ‘:f No one begrudges the Canadian troops either at |
the welfare of others, the thought of the children then in an experimental stage, were largely used in 4; #|home or abroad all the necessities and as many of |
g ‘el 48 share,” & he reduction of the walls of the city. It now looks % # |the luxuries of life as we are able to pass on to them. |

jwould be, not “how much is our share,” but “what ft the ‘Turkism dommaitin iar FEELES FRPLERTREIES L SEEEESEFELE TPETEE 2 s ) ¥ -

Tommy Atkins now refers to King George as G. V.
They probably regard him as a submarine since he has
been in the trenches.

At the same time, there is unquestionably much mis- |
directed energy in connection with the duplication of
comforts, ete., and lavish supplies, over abundant in

|larly among women, who imagine for one reason or
janother, that a man active service has neither |
{the money nor the ability to supply himself with the |
int-cz\ssilies of life, not to speak of gathering to him- |
Eselt a good many things that do not come under this |
heading.

on

|
Sir George Perley's appeal for money for mem-i
bers of the contingent seems absurd on the face of |
| it.

| tingents
|

As before stated, the men of the Canadian con- |

are highly paid. Teh lowest pay received |
by any is $1.10 per day: from that it is graded up
|twice or three times that amount, for artizans, non-
commissioned officers, etc. For their keep, the men
in the regularly organized camp pay not one cent.
When away from the base on duty, a liberal allow-
ance is made for maintenance. Teil commissariat |
| provides underclothing, socks, boots, etc., which the
imen get on “tick,” and which may or may not, ac-
cordirg to circumstances, be taken off their pay at a
later date.

Iven if men assigned a liberal propor- |
tion of their pay to their families, they would still
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commission houses but buying di
{hat source. Quiet accumulation
seemed to be in progress.

Motor issues were relatively stroi
tive than other parts of the list.
ferred opened up 1% at 76%, the
by opening at 321%, and .second pf
;xiu, General Motors opened a pi
Willys Overland at the end of a fey
110%, a gain of 1% and new high 1

at the

New York, March 12.—The exciti
test diverted attention from the ge
ing the first half hour, but quiet
standard issues went on and the |
was strong. It looked as If when :
their attention from the side show f
find that prices had

they would

little.

General Motors common and pre
minute at the same price, that bein
more transactions in the former is
9714, while the other remained stati
one of the curivsities of the movem
cialties that & common stock payin;
vanced beyond the pfd. stock of th
on which a 7 per cent. rate has bee
tained. It is of course to be remem]

Motors in each of the past two

proximately 39 cent. on its cc

that it is doing even better in the

per

Missouri Pacific was somewhat he
to 107 compared with 113% at Thurs
the new interests were elected to th
day attention has been centered on
quirements of the company and the
providing for them,

New York, A declin
veloped in the afternoon, and the

March 12.—

were withdrawn so as to permit

stop orders.
The Street w more or less apps
fon of the motor cs

that after such an advance as those

ing marckt pos

as between the mother country, Great Britain, and
the daughter nation, Canada. The pather makes
no demand; puts forth no claim. She takes up un-
complainingly, as she has always

Gone, iite burden
that is thrown upon her, and will bravely bear it to
the end unless crushed by its tremendous
Under such conditions, even with regard to the re-
lationship of mother and daughter, (‘anada should
not hesitate to voluntarily place all her resources at
the mother’s disposal.

But the duty of Canada is not to be determined by
the relationship of mother-and daugiter. The idea
of England having a fight on her hands, in which

weight.

Canada is generously helping her, »: an entirely
erroneous one. The old mother is not fighting for
her interests alone. In the broadest view of the

matter she is fighting the battle of freedom for the
world’s democracy, against a system of military au-
tocracy which, if successful, would ve a menace to
real liberty everywhere. In a more restricted sense,
her fighting is not for herself, but for the great
British family, to which Canadians are proud to
belong. It is the British family that is attacked, and
upon the whole family must fall the duty of defence.
Canada is a part of the British Empire. If she has
not the full partnership that some enthusiasts de-
sire, it is not because the motherland is unwilling
to give her such, but because the genius of man
has not yet been able to devise a partnership sys-
tem in which all members of the Empire can be sat-
isfactorily represented. But while for that reason
mnot enjoying such a formal partnership, Canada is a
satisfied and contented member of the family. She
has had, without cost to herself, the protection
of the strong arm of the senlor member. The whole
family being now attacked by a common enemy, it is
the duty of the whole family, without waiting for
any call, to assume the burden of defence.

The fight is the Empire’s fight. It is our fight. At
such a time, then, let there be no question of pro-
portionate burden as between the various members
of the family. The duty of Canada, as of every
other member of the British Empire, is not to bear
merely a specified share of the burden, but to let
the whole world know that all we have and hold,
all our resources of men and money, all that we can
at any sacrifice provide, stands ready at the call of
those upon whom rests the chief responsibility for
prosecuting this war. That, we feel sure, is the
sentiment of the Canadian people, of every party
and class and creed.

' L
The Lady with the Lamp.”
The farnishing asd equipping of hospitals by cur
Canadian universities and the enrolment of nurses
for service at the front instinctively takes the reader |

back to Florence Nightingale and the Crimean War, | Wilson the power to enforce neutrality by use of the
A few days ago a statue to Florence Nightingale was | land and sea forces of the United States,
Jnveiled in Waterloo Place, London—a somewkat | calls the story of the backwoods parent who caught

belated tribute to a lady who did much to alleviate

the sufferings of the soldfers taking part in that | to a yellow cur.

struggle.
" “The Lady with the Lamp,” as she was known,
arrived in Constantinople on November 4th, 1354, on |

the even of the battle of Inkerman, which was at|Yyou can't set down ! "—

the commencement of a terrible winter campafgn. |

Ir the following sprifig she was stricken with fever, |

but refusec to leave her post, and remained at Seu-
tarf until the British left there in 1356,
Previous to the outbreak of the Crimean War Miss |

Nightingale had made a study of hospital methods | the State,

® |
’“mw volunteerad, and was given supreme
md of the hospital work in connection with |
- @rmy.  The system ohe put into practice and
18 methods used by her have been universally
0 and largely as the result of her efforts pro-
hospitals, nurses anc doctors have

e

tlie practice of nureing, When war broke out|County highways to be improved,

be translated into action.—8St. John Telegraph,
3

Economists are discussing the wastage of war.
They point out that while every great writer from
the time of Aristotle down to the present day has
schown that war is wasteful and destructive, in
spite of that, the wars of the past, as well as the
present conflict, quicken the wheels of industry. It
is pointed out that following the Napoleonic Wars
England grew rich at an unprecedeated rate, while
similar experiences followed the Crimean and the
Franco-Prussian War. The Boer Wa: was followed
by the greatest trade expansion in the history of
England, while the progress made by the United
States following the Civil War was the greatest in
that country’s history. The \\‘z‘\smz“ of war is uu-
doubtedly great, but there are savings eifected which
make good in a large measure the losses caused hy

war. In addition, industry and commerce are
imulated at the end of a struggle owing to the ef-
forts being made to make good The
probabilities are that following this struggle there
will be a period of great commercial

which Canada will take her full share.

the losses.

activity in

SPRING'S AWAKENING.

three dollars."—Harper's Magazine.

“Why,
“No little boy?"
“But I have no little girl either.”
“Well,” persisted the child, nonplussed,” what are |
yours?

do you Know, between a fort and a fortress?

when a tax on dogs was imposed:

on each dog—male, one dollar;

Mrs. Henpeck:—Is there any difference, Theodore,

Mr. Henpeck:—1I should imagine a fortress, my love,
would be harder to silence !—London Opinion.

. |

It was in a small southwestern town that the town |
council, which we infer is becoming unduly delicate, |
caused this notice to appear in the local m'wspaper;”k(' rebates.—Wall Street Journal,

vice versa,

The door bell rang and the mother, who was not yet
d, sent her little girl to entertain the visitor
The little girl sought to engage her in conversation.
“How is your little boy?" she asked.
replied the lady, “I haven't any little boy.”
“Well—how is your little girl?"

It was a beautiful evening and Ole, who had screw-

Thoreau, as revealed in his journa), was for years ed up courage to take Mary for a ride, was carried
trying to settle In his own mind what was the first away by the magic of the night.
thing that stirred in spring. a the severe New “Mary,” he asked, “will you marry me?"

K ind winter—in whats was the first sign or pulse
of returning life manifest: and he never seems to have |
been quite sure.  He could not get his t on the tail

of this bird. He dug into the swamps. he

peered inte
the water, he felt with beriumbed hands for the radf-
cal leaves of the plants under the snow; he inspecteq
the buds on the willows, the catkins nn the alders;
went out before daylight of a March morning and
remained out after dark; he watched the lichens and
mosses on the rocks; he listened for the birds: he was
,on the alert for the first froz (“Can You be absolutely
sure,” he says, “that you have heard the first frog
that croaked in the township”'); he stuck a pin here
| and he stuck a pin there, and there, and still he could

not satisfy himself. Nor

any one. Life oppears

to start in several things simultaneously, Of a warm it.
went behind.
did you think of it?"
seems all correct.
lidn't seem to understand.
him; ‘you sald there was an idea in it.’
bered then.

slope where rrv,AtcuL that out.””

thawy day in February the snow is suddenly covered

with myriads of snow fleas loc king like black new |
powder just spilled there. Op You may see a winged |
insect in the air. Or the selfsa
| spring run and the catkins on the alders will have

startéd a little; and if you look sharply, while puﬁnlnul
along some sheltered nook or Erassy
sunshine lies warm on the bare

ime day the grass in the

ground, you will pro- |
;bahly see a grasshopper or two. The grass hat. nes
| out under the snow, and why should not the grass-
hopper?—John Burroughs, “Signs and Seasons.”
et
ARMED NEUTRALITY.
its

Congress in dying moments gave President

Which re-
his young hopeful administering corporal punishment

“Buddie,” said the old man, flourishing a hickory
switch before the culprit's eyes, “if you don't pray
to be forgiven for beatin’ that dawg, I'll Hek you tin
w York Evening Sun.

———
GOOD ROADS PROGRESS,
New York State spent $19,500,000 on 1,167 mileg of
| improved highways during 1914, There are 6,315 miles
of good roads either completed or under contract in
There are still 5,671 miles of State and

THE TOWN-PLANNING MOVEMENT.
Mr, Adams has given St. John more convineing evi-
dence of the value of the town-planning movement,
Following his visit, knowledge and conviction should

“Yes;

Ole lapsed into silence that at last
to his fiancee.

“Qe

“Ay tank,” Ole replied, “they bane
he  already !

A good theatrical

Ah, yes," he said.

Ole,”” she answered softly.

she said desperately, “why don't

something?"

"—8outhern Woman's Magazine.

—

story was told by

became painful |
you say

too much said

Jerome K.
Jerome at the O. F. Club dinner to dramatic authors,
relates the Pall Mall Gazette, I spoke to an eminent
producer not long ago,” he said, “about a play a young
friend of mine had sent to him. He remembered it.
‘Not at all bad. There's an idea in

Later on it was produced, and after the show I

‘Oh, all right !’

‘Ah, yes,' he said. ‘Yes.

GYPSY SONG.

How can we stay in the town

Now that the Winter is done?
Somewhere a willow lets down

Her flowing hair in the sun.
Somewhere a Road is turning,
And Dawn's camp fire {8 burning—
And oh, my heart is yvearning

To go, my goldén one,

Give me your hand and run

Out to the Road that we knof,
Scatter the dew in the sun,
And our hearts will sing as we gO,
“Somewhere the leaves are making
A tent that is ours for the taking—
Somewhere, when stars are waking,
Our own camp fire shall glow.”

When, on the Steeps of Sleep,
Our tent of stars shall glow,
Let us send through stillness deep
This song to the hearts below,
“Somewhere a Road is leading
To something some heart is needing—
Somewhere a Road is leading,
If you will only go!”

‘Well," said the eminent producer, ‘what |
I said. ‘It
But what about that idea?"

He

‘The idea,” I reminded
‘He remem-
We had to

—Glenn Ward Dresbach, in N. Y, Times,

many instances, have engendered a regrettable interest in the. mtatistics and physical and pexcl @ reaction of large proportions wa

wastefulness among the men. At Valcartier ennuxhémndmn“s of md"m”a.l ageidants; e’ total yum: even if prevailing prices were not

underclothing and other raiment was left bhehind to | ber of thede u(‘cl(llmus I AppalIng: . trinsic values of the stocks.

provide the poor of a large city for an entire win- | The lowest estimate places the fatal accidents It was stated that in February

| ter.—Toronto Saturday Night, adult workers in the United States at 35,000 o output of cars wa 2,977, exceeding
with an additional 1,250,000 non-fatal accidents. Ay Southern Pacific sold off easily, o

LOOKS LIKE REBATES.

Krupp subsecriptions to war loans look susptetously

|
FEEPTEPELETTRRRETPEE PP EELLLT S ST DD |

|

z The Day’s Best Editorial
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THE GOLD RESERVE.

e

Before spring operations come to an end it is to
{ he hoped that there will be an opening of the Bos- |
| phorus and the Dardanelles. If so, the imports of Rus-

|
|
|
|
|

sian wheat will be on an unprecedented scare, and be- |
fore they begin to fall off the exports of wheat fmm§
As we state elsewhere, the monsoon
of last summer in India was exceptionally favorable.
Consequently, the wheat crops everywhere in the great |
Peninsula look most promising, and there is througlhi
Iuut the Empire a confident belief that the shipments
| of wheat will be on an enormous scale. There will, of
course, also be large shipments of seeds, cotton, rice,

india will begin,

|
and so on. If, then, Russia is enabled to export free- |
ly, we may calculate with very considerable certain- |
ty that from now until the end of the summer tha'
imports of foodstuffs of every kind will be on a qulto‘
unparalleled Of course, our purchases in the
United States and in Argentina will continue vast
likewise, while the war operations will be exceeding-
ly costly. 1

The circumstances being such, it i{s certain, unless
something quite unexpected and now seemingly im-
possible happens, that trade will receive a great im-
petus, and that the demand for banking accommoda-
tion will he greatly augthented. Indeed, cautious peo-
ple, looking forward a few months, are already pezln-
ning to fear that we shall lose so much gold that the
rise in rates may be inconveniently great, We do nnt;
such a result. It is heyondf
doubt that we are buying both from the United States
and from Argentina on a vast scale, and that already
our debt to the United States is very heavy. But, |
in the first place, the United States has quite as much |
gold as it has any real occasion for; and, in the ge- '
cond place, it is contrary to the interest of all trades |
in the United States to throw the English market in-
to disorder. We apprehend, . therefore, that, apart |
from everything else, the great banks in the Unitedi
States recognize that it would be sound policy on thelr?
part to prevent such withdrawals of gold from the“
Bank of Iingland as might make money inconveniently [
dear in London. '

Apart, however, from American twuiatance—-and,
it will be recollected that there is a distinct agreement |
between the London and the New York markets that
if either should be threatened with disorder repregen-
| tatives of both will meet and agree to some measure
to prevent disturbance-—we have the statement of the |
Chancellor of the Iixchequer on Monday last that |
there is a distinct understanding between the Bank of
England, the Bank of France, and the Imperial Bank
of Russia that if, in consequence of the War, there
should be a serious drain from London, the two other
®reat banks will come to its assistance. We have,
then, full and reasonable assurance that there will be
no such rise in rates as will bring about another seri-
ous hitch in trade. Over and above all this, it is to be
recollected that no gold is being taken by India or
Egypt, and that the gold raised in South Africa is
being credited at once to the Bank of England, We
see no danger, then, that there will bg any such de-
pletion of the gold reserve as will give oéceasion for
anxiety,—London Statist.

scale.

ourselves apprehend

| as catastrophic.

| days.

earthquake in a foreign country that kills hal

to 83% on s: The

to be due to disappointing expositio

es of 100 shares.

number of persons and maims one-fiftieth of thos

injured in our United States industries is spoken of There was a continuance of press
and the stock sold down to 1441, m
support, which did not impress the ti

The fact that the Delaware and |
has decided to close down its mines
accentuated unfavorable condit

A greater proportion of accidents occur «n Maonday

than on any other day of the week. Accidents e
said to be due often to fatigue. As, after the
Sunday, workmen should be
than on other days,
to explain this feature of the statistics.

iy of

rest on the

some other factor must he =ought cite trade,

TIRDNTD ELECTAI LT
| HAS RELICE

tion, says the “Journal of the American Medical A~
socfation,” though it has been disputed. In the Mas
sachusetts Industrial Accident Board r
which the official figures are given
more than one-twentieth more accidents on Monda
than on Tuesday, while Tuesday is not much ihove tl
average in the number of accidents reported [or ot

It his heen
suggested that the “blue Monday" accidents i

ly due to the fact that take
on Sunday thus unnerved  and
liable to accidents during
There is, perhaps, something in this conter

workmen maore gt

and bhecome

Lwe

the following

Toronte, Ont., March 12-—The chief
reductions made by the Toronto Eles
pany in its rates is the free installal
of tungsten lamps of 60 watts. Thes
ed by the company in place of th
which is the

there i reel

16 candle-power light.
Saturday, of course, shows a notewort the company claims, use about the
duction because of the half-holiday in some trades— power.  Many consumers use the 6
Daily Oklahoman. though it may be that the large hous
more benefit from the plan than the |

WHAT WE ARE MENACED WITH er.
There Is no mistaking the mood into which modera

The installation of these is to tho

Germany has been worked by a generation of sichin- company's service exclusively, althoug
fernal teaching as has produced this war. \Wean lighting may be in the house.
menaced with something as near annihilation i 8 The new rates given on inquiry b

light were as follows: Six-room hous

five cent; second, three cents; all ex
one-half cents,

people can suffer, something far worse than his hen
—

attempted against any modern state in modern
fare.—London Telegraph.

—— i
NEW YORK PREMIU

“THE REQUISITES OF SUCCESS.”
L New York Exchange $6.87 1, premiu

difficult

Judge Gary has ventured on the

defining for young men the “requisites of success —
Be good, be industrious, and practise the wolden riie
this is the essence of his advice, and while it is ad- %%%%m%%%z
mirable, it is unhappily true th:li it does not illumin-
ate the pathway of life in any novel or effectiv man-
ner.—XNew York Sun. <
s “THE MOS]
TALK ABOUT “TROUBLE!" %
The Kaiser thinks he has trouble; but he doesnt |
know oné end of it. He never tried to run i wunlr“' % DEPENDAE
newspaper, or umpire a close game of hasc hall Hl: act i
as private secretary to a popular prima donni -From % PAFER”
the Philadelphia Record. ‘%
i |
There were sixty-nine private bankers in the r'(“_“-” m%‘
of New York on December 24, 1914, halding depoti® | € e s siae:

92.

of $9,882,211, and resources of $10,462

322K 23

NV NV AN

| KNOW YOUR VOICE. A Prominent

1 know your volce. I hear it in the wind:

¢ i i
1 hear it in the silence of the night. K"‘g.tﬂnlln
1ts echoes sweetly vibrate on my mind
) . 2
Though never do I comprehend it quite wnte.

1 list unto its soft and gentle tones
In meadow brooks and in each gurgling
It cries to me from out the very stones, .
And everywhere its accents haunt me still

L.

“1 believe in your
paper—it is the livest,
most instructive and
most dependable

It conjures up the scenes of childhood days.
‘When pure of heart I wandered in the wood
And listened to the linnet trill its lays ol

Of happiness and peace. - Then life geemed £0°
And God was close at hand, and I could hear "
That still, small voice which prompted me 10

All'that my inner soul had long held dear,
And purest love was its affinity.
—Charles L. H. Wagner, in Boston Transcriph
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D STEM‘IT TP PRICES

Chicago, March 12. —-W‘hev.t opened at a moderate
afvance, and except for temperary reactions on pro~
fit taking held steady at the top prices. There was
&00d speculative support on the Government mill and |

g the Molti of l’am they Made a

TERGAN BINEERS B
VT THE GERMAY VAR LOIN

2

o POSTTION

[HE

New York, March 12.—Gérmans wishing to sybsecribe MnTnH BAH ISSU[S
to the new German war loanm are meeting with uomef

aifflenlty in finding bankers here who are willing to
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Net Gain of Four Despite
War Times

TOTAL BRANCHES 3,223

With a Single E: ption All the Br hes Opened Last
Month Were in Province of Quebec.—Only
Two Branches in Quebec Were Closed.

with a normal ¢arryover.

(Exclusive Leased Wire to Journal of Commerce.)
and reports of large export sales.

elevator stock report which was given a bullish intér-

Export business yesterday wag large and reports of
fresh inquiry of fair proportions were received. The |
strength of the foreign market also had a favorable |
influence on sentiment here. Bnow's report states that
exports of wheat have been larger than they should

Corn was firm in sympathy with wheat and on
buying prompted by light country offerings.
Wwas also some export inquiry. The oats market was |
strong. There was a good demand from cash huuses

There |

take thelr subscriptions.

French bankers They would probably
which their names would appear
German Government,

FORMER ARCHDUKE OF AUSTRIA IS DEAD,

They have approached Aﬂer Adv.nc! t‘
many large houses with recognized German affiliations | |
and even these institutions have declined to receive

have to issue
temporary certificates agilnst the subscriptions on
as agents for the

ey I!ave Experieaced
Reaction of Large Propor-

subscription. t
lons
Their reasons fur doing so are that such service n l. Lllble
might prejudice (heir standing with London and

MISSOURI PACIFIC HEAVY

s
General Motors in Each of Past Two Yeirs Earned
Approximately 39 Per Cont. om lta Comamom
Stock, and is Doing Better Now,

New York, March 12.—The volume of the business > | ’ Munich, via London, March 12.—Ferdiand Burg, The
at the opening was comparatively light but prices opei High 2 . b r?c\"luus MR. D. E. THOMSON, K.C, who was formerly Archduke Ferdinand Charles of net “' number of branch batks ln Canada shoved a
. . OW. _ast. lose, ! . . i ok B ) net increase of four
generally showed gains on Thursday’s close and stocks | wheat: 8 President Mexican Northern Power Co, whose an- Ausirls, s .d'm fred 51 years; He wis 4 neihew of | being closed wlrxlln t'll:h"thenmo'ml'h . P.ebdmr" -
geemed to be scarce. . -There was good attendance in | May............ 158%  1556% 1531, 151 .., nual meeting scheduled for this week has been post- !?mw‘rm ,]. ranci< Joseph and brother of  Archduke [ e p o hrn.m-l ps e l“e g
commission houses but buying did not come from | July... 20 1% 10 . ]<'”3 poned until March 30th Francis Ferdinaud the heir to the Austro-Hungarian -“0" wore 1 lu. opmlmd all, with & smgle excep-
S wremiagasn 2 , 2 L . o are X i
ihat source.  Quiet accumulation by large interests | Corn 19% | throne, Whose azussination in' Bostin had much to Nationale o ',l,\,:‘ni pro\‘v e of Quebec. Ly Punqus
ceemed to be in progress. May... 735 i g do with the outbreak of the present war. The Arch- | d'Hochela ! f ol il ity vl a g
seemed to be in progress. .. . I May............ 72 ochelaga four. Molsons
\otor issues were relatively stronger and more ac- | July.. ek N ‘ duke Ferdinand Charles resigned his princely title the lh'ionhl I:”l:r N Molsons' Bank opened ome, and
] 8 2 . noi ” . -] 38
tive than other parts of the list. Maxwell first pre- Oats and renounced aull rishts to the Austrian thine. » Tho branches p pN‘ d th fol 1
er g Ve oy ches opened wel il ollow -
ferred opened up 1% at 763, the common gained % | May............ 3575 58% TN 87, b R i Essex, Ont l'niuun Ilnnkl:t (‘: dn‘o "
by opening at 32%, and second pfd. advanced & to|July............ 52% 535 LOND . Frampton, Que.—Banque d‘l{oclnall '
31 General Motors opened a point up at 94, and | S ON DIL STOCKS ACTIVE. Hebertyv ‘ Tl 18iAte.
i . | London, March 12 - Money i ebertville Station, Que.~Banque d"Hochelaga.
Willys Overland at the end of a few minutes reached | GRAIN EXPORTS. h h Yarel 12.~Money ant: dlscalirit. miarkets Hebertville Station, Que.~La Banque Nationale
" = ; ave been completcly changed by calling of Joans, Ca S d oMiony ’ d
110%, a gain of 1% and new high record. | New York, March 12—Bradstreets woeekly grain money 1% p.c. bills | S Py :|: . |‘ ; ”'“’( . ll . Cal} | Matane, Que— Molgons Bank.
& € o > Sl to @pe. i » te p - 8
exports: — upward. Brokers i1 fit dlipos l’" ’; )"‘ eney sl gt Alexls des Monts, Que—Bangue d’Hochelaga.
cew York, March 12.—The exciting m * car - R . . TS ire sposed todo business un- 3t Cox
!\ul\. lo‘lpll, “x:mu’m o i«uo::vl..i:: (;cu‘\ | Wheat Gorn, 0 ing to SCarcity of Wools and Dye- HYIthe oitlookilhenum skrlsais tl. Cesalre, Que.~La Banque Nationale.
test diverted general market dur- bushels Imshels 3 ) St. Come de Kenpebec, Que—~La Bahque Na
‘ : shels. - Stock markets live 00d tende ’ ; ’ g qu
ing the first half hour, but quiet absorption of the | This week ... ... ....... 7,793,000 1.414.000 sthfS and ngh Cost Of Botb, O11 stocks w |( " ‘h‘“)“i" il l" ndeney allday. | yion ale
! o f . 793, 414, OCKS were sictive and higher and Amerieans were |
b g 3 and tt reners: 3 Las reek 5 o i « wene S M 3 »
standard issues went on he gencral undertone | Last week e 8,432,000 2.616.000 Advances W|" Come on Marchzo steady at the close | St. Hubert, Que.~Banque d’Hockeeliga.
was strong. It looked as If when speculators turned | Year ago 3,764,000 96,000 - | St. Joachim de Montmorency, Que—La Bangue
their attention from the side show to the real market | Since Juiy lst 987,631,000 '0.744. 000 FOR — Nationale.
! ; > 287,631, 20,744, EIGN EXCHANGE DULL
) would find that prices had crept up quite a| Year ago 648,001 o J . ' St. Joheph d' - J
:l:]) ' S HA18.000 SMALL WORKING SCHEDULE New York, March 12 —Foreign exchar market is St \‘lﬂu[r] ’."\'E“:“- eyt ol
. o dull and steady wilh demand bills :t 4.80% and cable o de Tring, Que.~La Bange Nationale.
General Motors common and preferred sold for a COMMERCIAL PAPER. . | o 2 cate Tring Junction, Que.—La Banque Natfomle.
. : : | . Sales Have Been Poor Since First of Year—Only a | !ransfersat 480 A notable feature was the strength i .
minute at the same price, that being 961, but a few New York, March 12.—Trading in commercial paper Few Large Contracts Se d—M Purch displayed by lit which adv | Only two of the branches closed was in the Prov.
2 i . X g s i e o S eN q adv &7 0 h.8 foy oI\ By
more transactions in the former issue carried it to| continues moderate in volume and rates for prime 9 \:: ”. Ab::ur: pst: Flirchasen and 5.68 for ] ! :l " anced to 561 for checks jnee of Quebec. They were:
ks ales 3 . or cable Marks were ensier 4 a for ~
9714, while the other remained stationary. This was | names range from 3% to 4 p.c. though the market .”j ° i checks and 81y nl“|' G e | Cedars, Que~Qushec Bank.
2 G 2 a < F: . N ur cables,
f the curivsities of the movement in motor spe-|{ 3% p.c. ‘ery s . ; S . | Hantsport, N.S.—Bank vova S 2
one ol / s otor spe f:, .1. is very spotty. (Exclusive Leased Wire to TheJournal of Commerce.) Sterling— Cililes 4.80%, demand 4801 | p 8 a of Nova Scotia
cialties that 1 common stock paying no dividend ad- Prime acceptances are unchanged at 'y o 2% p.c. . : Francs—Cables 26 %, demand §.27! | Havkestone, Ont—Merchants Bant of Canida.
vanced beyond the pfd. stock of the same company, | depending on the date of maturity. New York, March 12—Owing to (he scarcity and \{“”(04—(“1].]_ H»l: Ai nmﬂh-z ¥ Hull, Que, Wrightville—La Bangue Nationale.
on which a 7 per cent. rate has been regularly main- — '_ high cost of wool and dyestuffs, advinces on rugs and | (A.““d; " L(.“ .Z.‘. :Tn:‘:nd, 830 ; . Janetville, Ont.—Home Bank of Canada,
T i Wade 5 o w . . i | ¥ 2 ables 3¢ §-16, demand 397 5 5
tained. It is of course to be remembered that General TIME MONEY INACTIVE. carhels madd by MeCleaty, Wallln & (Crousg sill g0 | - " ' MacNutt, Sask.—Merchants Bank of Canada
ffect o arch 21 ] ‘P /o 1 "
Notors in cach of the past two years carned ap-| New York March 12— Time moncy lrading con- oot vo g b ‘ SUGAR courmues ON 5.75c. BASIS e Weytmlster ~Usion Bank ot Cantd
P - " ~ . . - ‘ ! Messrs. . & J. Sloane sent out o nhotice containing . U : Toro Y riew 'e —|
proximately 39 per cent. on its common stock and|tinues inactive and rates are unchanged at 2% to % thetollowing upward I'C\'iﬂiﬂl‘lﬂ‘] l": l‘:( cuntatting New York. March 12.—Al refiners continmie lo - l(‘:"[“”;‘v ont,,  Broadviev Ave.—Sterling Bank
that it is doing even better in the present year. per cent. for ninety days, 3 per cent. for four months, Steuben Ax = - 86 " = AR e quote their 1ist price for standard granulated on basis , Hhc u‘,
Missouri Pacific was somewhat heavy, selling down |3 to 3% for five months, and 3!, per cent. for . I Arminsear {”,m 506 suberior AXminster ruEs, Lo 595 conts, with exception of Iederal Co., whose Vancouver, B, Fairlew Ave—Union Bank of
to 10% compared with 11% at Thursday's close. Since | six months 50c: Khorassan Axminster rugs, ilc: Canduhar Ax- price is still mchunged at 6 nt \ t ‘ Cinacy,
& se, £ J 31 s, . S 8 l ye b cents Kpo! ( 5
the new interests were elected to the board on Tues- minster rugs, 50c; Liberty Axminster rugs, Zic: Red | gor raws 4.7 ”,L " ‘ LS T'he branches of (anadian banks now aggregates
— Star Ax v rigs, 25¢; Got dvel rugw, Fhos e 3,28: ‘hich 3,19
day attention has been centered on the financial r WILL SUPPLY DYESTUFFS. [)[)‘l"m[v\.:;",l\“s::\ll\‘(.:.K,:gj:c' :’.“‘l],""““" "l" "l"~>- d0e; - H'l'::L:"IN(l)rr'ih‘:llllci(dhu:‘:':Illot'r: in the Dominion. They
quirements of the company and the possible method uf‘ b s s . it : i s ~analin. abeslty, Tugs. ARGENTINE WHEAT SHIPMEN L T
N i Washington, D.C.. March 12.—In order to supply 50c: Columblan Axminster carpets. 05¢: Mottled Ax- New Yor} Mareh 12 Shi “H' I:AE' T8. IN Cana@a ii i o oo 848 sie iv ee se 3288
dyestuffs, heretofore almost exclusively imported from minster carpets, 05c; mottled velvet carpets, 04%C; |wheat, 3 'h‘o\;w; " . 1 ‘;4,,‘ e v 0 A”"]”“"“ OMarid oo o e av e . 1,188
: - : al, 3,36 ©com, ); oats, 2 sh-
New York, March 12 A declining tendency d [[Germaluy: Becnelary Laneihas entered. finto) » contraet imottied fapestry: earpets, G5, }<I\' flax. 1733000 ; India wt ’r’” N ":\”” '“';:' Quobec Sl sl o w 012
ork [ o ency de- | L. |elst flax, 1733000 ; a wheat 56000, 0 Australin ! v
with private parties tc 1 a piant at a cos v rur advinees are figured « f 9 Taad - SR Nova Sc
veloped in the afternoon, and the supporting '“d"“l;mo ol ml s .uj cnnqrwulm a piant at a cost of | All the rug advances are figured on o 4 x 12 basis. | Argentine wheat visible 8.006.000. {ncrease of 1.104.- 2 \“ “‘U”" P T 107
e pr f o There were reports = at advs " v New vick
were withdrawn so as to permit catching of a few | production of tulol and henzol. There were reports current that advances had hﬂvn‘o\m bushels; corn, 3.519,000, decrease, 196,000; flax ; l‘ :“ldm“hihl .. d o e Biavecs 80
’ | e e made on the best grades of domestic Wiltons, hut the |33 . : Jince taware Blen ociv. wesnd AT
stop orders, ! ns but the 12183000, increase, 278.000 bushels, "
Thie Street w sHiGYe! 08 1888 P ITeHEREIE fagard ‘ COTTON RANGE. s two leading producers stated that no price changes | Manitoba .., .0 L TR 204
ing marekt position of the motor cars issues, sél.)-in Open, Tigh Low. Last, had been made as yet. It was contended that Wil- WILL TRY CONCILIATION ANSELY & i o 00 01 e hjses %1
* B | 0 - cere very ches £ 1 ; E Sa tche war
§ Ma 890 § q 0o tons were very cheap and at £ S il chewan ..s .. o0 cvs ot 4
thal aftervancii an wivance a8 those sticks Havs had‘ : I: ”,, (91 SO0 892 ”)““ " |‘| ' C v]u m1 tha 'n was quite likely Washington. D€', Marely 12 Presldent \Wilson, it British Colum bla 22\:
914 g1 I rices « v advane m ; e : g R
a reaction of large proportions was liable to oceur | - i o18 3 N3 . l‘ e r'( Advanced shotlly to meet the in- i, qaid, will send o personal representative ty the Yukon ' ! 3
- = ( 9. 946G It 449 creased ma acturi costs Ave ns 5 n e uis W Wm 8 Wae Due e &
even if prevailing prices were not in excess of in- Dee ,,_‘,“ g‘;:' :I“,)' ::; 0 = I'j qh:::::nl‘if‘:‘_::"m‘l: "N:\T' \ ““I.'.‘I[;H of $1.50 on | Ohio strike zone to make a final effort at concilia- '
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trinsic values of the stocks. ! . tHiow « .,<”, ..v| rugs \\11: [ton. It is belleved this action was dgetermined on at | 1n Newfoundiand ... ... ... .. 20
It was stated that in February Maxwell Motci mide on the first of the present month by Messrs. W. | g flnal conference to-lay With the operators S SHhmsTaYe
4 Maxwe ) ors L] E « Te -lay > operators, Slse ore g
output of cars wa 2,977, exceeding all re il | TO HOLD ARMAMENT CARRIER. & I Sloane. | ' B ! Else where s U erive 2
L a <901, ks cords. 2 ! - - —
Southern Pacific sold off easily, wropping from $4 | Key West, IFla, March 12.—Orders were reccived The carpet industry is not in i shape. The COFFEE MARKET STEADY Total 3
Y T 3 . | Vas . i further molice ,'only mills that are runni pull tinie in @ lepart~ | L (¢]1¢{ S ——— e v v
to ]53'9] on sales of 100 shares. The decline was r’l""‘ v ]l‘;hn:luuu tn’ .htlvl‘: ”]"”I ““““II' ““[\W tie ments are these ““”“:“1": l"U l} '; '“4; ’II'I”(& J New York, Mareh 12.—Coffee market opencd sleady '
to be due to disappointing exposition travel stenmersHonguras; witch Nadi put into iKey: est. for S ) PAEC T ILNS MO S % | g 57 5 585 685
el . 9 e . pril 5,70 bid, May 5.80 to 585, July, 685 tc 94
There was a continuance of pressure on Readin repairs. The vessel carries arms und ammunition Sons Carpet Company.  Practically all of the looms Hept, 700 Hid: Dea, 1.17 L s ' | ."” \ NEW YORK EXCHANGE.
£ f gl . . . Se i H 1T 1 Tl Jan. .25 to 7.30, " '
and the stock sold down to 1441, meeting only scal consigned to General Carranza. of Stephen Sanford & Sons Inc. are running to capa- | St Louis, March 1.—New York exchange 10 conts
4 > scale N i
support, which did not impress the traders. | — — city. but production in the spinning department is IRREGULAR BOSTON OPENING premium
The fact that the Delaware and Hudson Coal Co.| MORE [CONTRABAND. mmaer normal. Doston, Masgs, March 12— Market o) 1 1 BV BIND b
. L4 g . - X X ractics -8 N . S toston, Mass, ) h 12 Market opened irregular. " g
has decided 1o close down its mines for three weeks| London. March 12—The following materials ave | T"“f‘""ln’ :” ofitheiouies large contwrisurewarks | g 0" Superior 47% exdiliv., up %7 Amierican EX:DIVIDEND TO-DAY.
accentuated the unfavorable conditions in anthra- A180 proclaimed contraband of war: Castor oil. paraf- ng on a part time schedule The curtailment ranges Zine %%, oft %: B. & M. 2 Dominion Glass preferred at 13% per cont. .
cite trade ! fine wax, ammonia and its salts g cnaline ang fTOmM one to three days a woek.  Supplics of wool and | ' ' - 9% e ——t
. fine wax, ar and its salts, urea and analine and S
| ‘ . dyestuffs are limited, and unless mill cawners e
—_—_— their compounds. an re
| ——— plenish their stocks of raw material firther reduction BOUGHT BAR GOLD,
| o London, March 12-—Bank of Eogland bought L27,-
i CORN OFF ! of output will be necessar) The tuation in dye-
i (s - 3 g : ) stuffs is 50 acute that u complete shntdown, such as o hair xoldandifbiere s solinside 16,000 Zor
] Liverpuol Mareh 12.—Corn closed off 'z f{rom i ! Such as i 4 . eniine aecotht.
[ Thursday, March, Ts 4%d was witnessed during the second half of Jast year,
HAS HE"UEEU ”‘5 HAT[S\ — - when the Smith plant had to be closed. may occur in BAR SILVER
| ST. LOUIS CLEARINGS. lho. not far distant future Lodon, March 12 —Bar silver Z-16d, off  Yd, St. Juhn, N.B, March 1Z.+~Business conditions in
Toronto, Ont., March 12—The chief attraction in l,”[ St. Louis clearings, §13,309,207, decrease $115,99 ’ C IrI'f‘-l ldnd rug xnlf-s have not been zood since the thisy city and throughout the province are reportéd to
reductions made by the Toronto El ‘ irst of the year so far as the business with johbers be very encouraging. Trade, which d
“lectric Light Com- i duflan ot o § de, which dropped = lttle
pany in its rates is the free installation and lone\x.x!‘ MONTREAL M NING CLOSE and retailers is concerncd.  Some mills procured NEW YORK STOCKS afler the war began, has returned glmogt to motnaal
of tungsten lamps of 60 watts. These w1 be m\m“,‘ ﬂvll)hhlllu.ﬂv(‘tlllll‘ﬂ(,‘s for large quantities from hotels —— and collections throughout the Marltime Provinees are
ed by the comps . i 4 . EENmE— and other big consumers The occupation provided + Furnished by Jenks, Gwynne & Co.) . sall to be quite satisfactory
e 0 ‘pm_\ in place of their “equivalent, (Reported by Edward L. Doucette.) by these contracts kept looms busy that would have Stoel Open Migh Low ) s ap Ok LTy This improvement in
¢h is the 16 candle-power light. The two lights, | Cobalt Stocksim- 3 ; $ 5 3 ' u 1ave St D ig LOW. ) Muritime trade Is reflected in an jncreased export
the company claims, use about the same amount of | ° ) Bld Asked peen e .LU] not these contracts hro Wlmul'.““”- R R hak | traffic through the Port of 8t. John. The exports
power.  Many consumers use the 60-watt light. al = s : ditions throughout the country have been favor- | Am. B Sug .. .. 39% 1075 301, 10% | this winter from St John are llkely to exceed all
@ SEE A6 g wwew o v e 2 238 able for a free distrl oug ( lin: i o )
though it may be that the large householder will re a5 1Bmlm wr f 2 = all for a free distribution through the ardinary chans | Am. Cin. . . ove o 279 27 2T 27% | previous years,
ore 3EAVEL 1o o+ eo te et e Es cics es N <0 ade » | | N
more benefit from the plan than the small household- peff 1 ) 6 0 ”',1: fitrg " - Am. Loco. .o oo 21 & s % @ Svere A a result of this'increase of business, the harbor
oF N ‘C: :”.)ON ST S : . 7; -w T ]n\lv,h.hlx\ made by the secondury distributors | Am. Smelt e ee 61 RN 631 63% | revenues of the city increased over $2,500 {n the month
The installation of these is to those who use the| . n ), T 1.40 m at the auction are reported to have heen pretty well, am. 7. & T. 2 120 120 120% | of February, and March wil make ua still bettet
company'y service exclusively, although auxillary gas- (l‘mhm.‘lﬂz i o e v ‘h‘u v s e Andeonda: jo. .« v e  nowing;
lig > ipvaces . K J Crown eserve h e & 0. S B = .
u.ql‘x]nng may be in the house. B :utm o 5 3 AT & SF L .. "6 95% A slight activity ig notiteable in real estate; values
]Mlu- new rates given on inquiry by a user of (hpgpzﬂom' o o MONTREAL STOCK EXCHANGE | Bult. & Obio. L. 670 67% 67%  have changed little during the progress of the war.
“:1 were as follows: Six-room house, first ten k.w h ‘(‘ould | Beth. Steel ..., .. oY% 54% 54% Ocean frelghts continue high and vessels are scarce.
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Number of Properties, Both Large and

Small are Rumning
Steadily

SOME WORKED UNDER LEASE

In Certain Districes There is Considerable Fear That making something more than 2 living.

Several of the Big Mills Will be Compelled to
Clote, Owing to Scarcity of Cyanide.

El Paso, Tex. March 12,—The increased price of |young
zine and copper is responsible for the resumption of (City.
operations in the mines of Chihuahua, writes L. H.

Taviz, in the Times of thiscity.

Paso in the State of Chihuahua, important zinc de

posits have been opened up in the La Mexicana group loccurred within i : e i i
; but back o : es the hope of greater gain. |
of the Compania Minera Mexicans, controlled by Sus; but back of il all lies the hope gien |

Mexicans.

A force of twelve miners is employed and a]rca\j)"hold the balance betweer
ive been mined and |1t
ot shipment to Bar-

seventy tons of zinc carbonatest
are eing hauled to the railroad

East of Ahumada in |
Cerro Colorado. about seventy-five miles south of El ‘ tics, shorter

v R
L

Having Been Reared in the Rurdl Disteicts He is|
Unider No IHlusions as to Why People e
Seek the Cities. AR

Sir Donald Mann, in reply to & question by the
Toronto News, as to what is the best thing to be done

for Canada after the war, say
Faryning must be made more profitable.  The back -~
to-the-land movement will never advance beyond the |
magazine article stage, and the exodus from the farm
will not be stayed until farming becomeés a means of
Born and
|vrought up on an Ontario farm, T know its hardships 1‘
lard the scant savings that are made from a 1ife's work, |

|
|
|
!

and appreciiate the eagermness with which so mnny‘i
‘ menn seek work and hope for riches in the |
|

The attractionas of the cily are many. :-'unimr_v‘K

| A i rarie fimming baths, athle~ | —
convenienhces, public libraries, swim = | - -
we all contributed to | MR. W, SANFORD EVANS, u
ban population that | WWho isto address the Montreal Canadian Clab o

,vered by the last cen- | Monday.

hours of work:

- /the 65 per cent. increase uf
the decade o«

IPEEE
Buyérs™ are ﬁ
Some Lines of

sing

Colore!

kets Firmer
New York, March 12—There wes a moderately ao-
_|tive business: in some 1ines of the drygoods teade dur-
“|ing the week. The demand for White soods end wash
| fabrics has continued on a good scale and good sales
lare expected. | Buyers were discussing the poan}-
‘| pilities of & shortage in some of the lines of colored
goods, Up toa recent period it was the finisher or
| the manufecturer who was doing the talking.
shutting off of various lines of colored cotton goods
has at last been taken seriously.

Campet manufacturers and merchants do not ex-
pect to do & large trade in a time of de_pressxon, and
the sales of goods for the current Spring season were
not wholly disappointing, although very small, Itis
stated that only one large carpet millin the country
is running in full, and there is no guarantes that
full time will continue in this instance save from
week to week, In addition to the injury suffered

Silk Mar-

ng for governments to
industry.

It has alwaysbeena diffi

icultaare and
But,
worth the best efforts

will since there is no

more important task,

alvays be difficult

IMERIGAN ZIN; (05

1t is well

- The L must he ap- 1
tlesville srmelters in Oklahoma.  The ore runs 33 to [of our men inpublic Ll e Hicatin D ]
per cent. zinc and occc 1 blanket vein under-  Proached from the national <'a ndpoint, for the coun-
I 1t zinc an 7 an < aa) ) —_ 4l 5 ~Ces,
3 aparalle] vein of Jead-silver carhonates. In the ‘":‘- SilevelopTiRnC 18 (U Tim IS naturd) “'”.u”p“
same district Manuel Gameros, of Chihuahua, has |f Which agriculeure is the mostimportant.  To se-
cure immigrationn is important . to direct it into pro-

opened some tead-gilver mines and will begin opera-

Ti0ns
from 15 to ! ounces silver and 40 vo 45 per cent.
iead, and are mostiy oxidized. Small galena stresks
occur which run as high as 1300 ounces silver per
rton.
Extensive Silver Lead Deposits.
In Cerro de jos Lamentos abour fifty miles so

ver -lead
of El Paso,

ihua hua people, w hich

ensl of Ahuma«la, are e xten deposits
owned by the
properties
nat five 3-ears ago vielde
ate while operated under 1
the well-kpown
th:it these properties

In Sierra

ind

Frenchler Biothers,

owned b

Arnounts of zine

car-

Tt is

stin.

Paso

E1
worked

Mmining man

are 10t

Dbe-

Moiada are ~a e zinc properties

mging to a syndicate of
to the
scale by Mr. Swover

El pPaso peopie which prior

Madero revolution Were operated on a jarge

and associates At that time

most of the ore was hauled to the railroad station of

“ orr the Mexican Ct l and thence shipped
tes a1 smelters I ported that they are
le ng operated by Ssivester Terrazas. of Chihuahua,

Wi is shipping large quantities of zinc carbonates
ti» smelters,
In tkhe Santa E a districe. near Chihuahua, the

n Toy Company, the Po
tl.e Chibhuah ua Minin
forces and
normal.

si,
Company are now working full
per cent. of the
Reveral smaller properties in the same dis-

running four

Juena Tierra and

the

outpy

ahbout 75

trict are also worki T he smelter is

f-rnaces at Chihuahua.

The copper mines of the Riv Tinto Mining Company

at Terrazas are working a force of Finnish miners,
WBho are said lto be doing good Work under the mine
syperintendent, Capt. M. D. Murray. The smelting

nant, which Wag closed last year, is stjil,idle, but it
sald that it will be started azain fu-,

in the near
ture. oy akiin s <5 .
Working Under Leases.

In the San Pedro districe, on the Meiico Northwest
¢rn Railrad. Mr. Sinchir “fing associates are work-
lng the Don Juan mine, two miles from the Leon unﬂ‘
Congreso mines, and are piling ore on the dump and
lauling to the station of Summit for shipment to the!
lastern zinc smelters. The property is being works |
¢l under lease. Itis developed by a shaft about fifty
{set deep and a drift ina fissure vein about five feet |
wide. At the surface the ores were carbonates of
Yinec, but at the depth of thirty feet the ore changed
lo zifc sulphide or blende, and the pay streak is over
hree feet wide, averaging about 40 per cent. zine. It
is caleulated “that the Iessees will begin shipping about
one carioad & week.

Over in the Western part of the State of Chihua hua |
the Dolores mine Is working a comparatively small
force of men, owing to the difficulty of getting sup-
Plies shipped over the railroad. Further south the
Yoquive Mining Company isin full operation, and in
the same district the Virginia Mining Company- is
operating a high grade copper mine and shipping to
Terrazas. The famous Batopilas mines and mills are
in full operation. h

The smelter at Santa Rosilia is being prepared to
operate soom on ores from the mines in the Sierra
Naica and Santa Rosalia districts. 1t is said to
be operated by the convention or Villa Governmen t

Are Ruming Steadily.

In Parnl the Alvarado Mining Company is in full
operation, and the 500 ton mill and cyanide plant
ire running steadily, tuming out bullion and concen-
trates. In the Santa Barbara district the big con-
tentrating mill of the American Smelting and Refin-
Ing Company has been repaired, it having been dam-
aged by fire last year. The mill 8 of 1,000 tons
dafly capacity. The zine plant is mow operating by |
Which zinc concentrates are produced by the electro- |
static or magnetic process. In the same camp the |
Tecolotes mines are being unwatered preparatory to|
reguming milling operations. Some Work is in pro- |
gress on the Cabrestamte maine in the same place, Bl|
Rayo mine and mill, belonging to the Mines Company |
of America, are in full operation and it is reforted ¢ hat |
the mill and cyamide plane will be enlarged so as to.
increase the tonnage 300 tons a day. iy |

The Contemiclo group of mines, twenty miles wrest |

‘ot Moctezima, 2 station o the Mexican Central Rail- |
Foad betweers El Paso and Chihuabua, is now in opera- :

tiom. The property contains large deposits of silver- |

lead and Zinc sutphlde ores and Was formerly a large |
Producer. It ls now owned by the Maderos and uu.[
Jumes Todd, of El Paso. The property consists of |
the old Contencio, the Nicolss Bravos ard other pro. |

]

Perties in the foothills of the Sierra de los Arados|
Which were formerly owned and operated by B, H.!
Duniap, George Saver, L ¥ Davis and other El Paso|
Parties about thirty years ago. The Contenecfo pro-!
duced mnder former operations about 350000, f
Torreon the smelter of the Compania Z\hlallurglcn,’
coptrolied by the Madero family, Is sunning rull byast |
and recelVing custom ofes. The Asirco smelter of ‘
the American Smelting and Refining Comnpany is also
fupning again and receliving custom ores,
Effect of the War,
As a result of the betler tone of the meta) market
not only have seyeral of the Mines in the Santa Byias
rict started, bt the San Antenlo, of the Am-
ng and Fef Company  has r
yﬂ&fﬁus to Schuyler Lawrence, shiy-
it ores to the nmellers. 1 Cristy
d801m0 taking out and shipping yead |
the Cu | agmtrice west of €he

| tons

| and Rallway Company, the Mexico mines, resimed | agiinst $37304,287 on December 31,

“eoncern.

soon. The lead-silver ores of the district rup Per channels in this country is not of secondary im- Conservatlve Estimate for ]9]5 PIBCCS 'Rlnnlng in July and running to the end of the year

ted to the land unless

portance It cannut Dbe ciiree

Aggregate at no Less
Than $1,600,000

RECENT STOCK MOVEMENT

a sufficient reward for the capital |

agricult ure offers
and labor applied to the lam

hat in the ten Years «ovcred by the census the

rural population increased 1T per cent., is suffi- |

= |
ciennt evidence that the tide . i immigration is not flow- |

country in which only |

ing onto the land : and this ina

one -third of the land fit r cultivation is occupied It Was Not a Result of Manipulation But of Invest-
is mot alone a farme:'s T-IHMPI?I. It is L‘\t:‘l'\" ment Buying—One Buyer Offered 2 or

il s problem. The three creat interests —Indus- Higher For 2,500 Shares.

try, Finance and Transportatl be

ous unless the farmer 1= successful and all must unite SE=———

to bring about that success Boston, Mass, Mareh 12.—The sudden burst of ac-

There are many things that mighe be done for the tivity in American Zine this week was the result of
farmer. May I emphasize two of them, viz. more ,, jryestment order to buy “at market” 2,500 shares.
mmary markets and better credit faciliti One of . . Y
s et ne ot miis stoek was purchased through Ylenshaw and Co.
the farmer's difficultics in my farm days w1 un- "

The action of the stock might ordinarily be said to

derstand matters have not improved much since-—wias
to finda nearby market for small quantities f vege- | SaVoelr manipulztion, coming at the time and in
tables, fruit. poultry. dairy and meat products, pro-: the way it did, but inquiry into the character of the
duce ready for market. but not in sufficient quantity | buying discloses that an  investment buyer wanted
to justify- a waggon-haul to the city.  _Although the 2500 shares, and was willing to pay 28 or higher for
individual farmer may have only a srmall quantity, the ' it
aggregate amount is large and, for the understand that the present premium for the |

most partt, W

perishable The aggregite w e and loss of these over bond convertibility price—is stimulat-
proguects is considerable. Germany has worked out a the exchange of an increasingly large number !
rather elaborate systerm of markets; and as these of bhonds for shares, and steps are now in progress
suggestions are ¢nly as to what shall be dor.e when ~lool to the conversion of one block of $158,000
the war is over. I would advise that an investigation | bonds These bonds were jurchased at par by a|
be made then asto how they do, or did, their market- subsidiary of the American Zine T.ead & Smelting |
ing in Germa < When the 1.000 shares have been issued for this

Agricultural credit facilities involve many technieal | t K of bonds they will go into the treasury of the
difficulties with which T do not pretenndto be familiar, | €mpany and will to this extent reduce  the amuunt{
but I understand that France and Germany have led available for trading purposes. At present the com-
the way, while Denmark has copied the Germay sys- P11V his 171,000 shares onistanding .
tem, -and -Australia the Itench =vstem, with siccess It is not range that the compiany's  accountants

It is stated that, o far from being 1 drag on the Goy. Shuld be asked to cast up some sort of an estimate

|

{'ernment of the latter country, the loans to the farmer, @5 10 What the profit and 1 account for the cur-
at four and a half per cent interest have actually Tet Ve should show  giv S continuance of any-
vielded a profit. thinls like prevailing conditions in the spelter mar-

ket. It has been a long time since the directors have

GERMAN FINANCES, ben  confronted with any such exhibits s its ac-

Berlin, March 12—Karl Helfferich:, sedetary  of | COUntants are mow able to present. Fur instance, one
the German Imperial treasury. sail in the Reichstag: | ©stimate, believed to e most conservative, is that|
“Germany alone has avoided a general moratoriym, the American Zine Co. for the 12 months of 1915

wollld show profits of not less than
$8 per share

French rentes $1,600,000. or say
for the last

at no more than

have fallen from |2
7 points,

have fallen only 534 points

to 13 points and

English consols about whercas German s evenn thould  spelter six

since the war began he | Months of the year average to scll

seven cPnts

Reichshank has made a far better pound, and incidentally June spelter is
Bank of England or the Bank

gold 1-5

shuowing th
It

pe. of its circulation and de-

the
2 sellin {

1t above 9 cents. |

of France,

reserve of 35 Incpuiry as to the specific terms of the new smelt- |

posits Whereas the Bank of France has 31 15 pe., while contract  with  the Butte & Superior Co, dis-
for the Bank of England the figures are 30 p.c. helow ses thnt utmmost care was falken to make the new
normal”  He saild that Germany and ler allies have armangement falr to the interests of both parties. It

a consllerably lower war cost to meet than their en-| will Le rememlered that President Brice MacKelvie,
3 1 €

emies, whose daily expenditure amounts o $£30,000, | of the Butte & Superior is also a1 director of the|
= . |
000.  Germany- is keeping in close with Austyia mnd! American Zine Co., and as he was an active party to!
Turkey with a view of giving them financlal assis(- the negotiations he was most solicitons 1o see that

ance. nelther company “put it over” the other, The friend-

1y reiations which have always existed bLetween the

The Cusi Consolidated Company i of the two companies are found to have

development | €

work. taking out ore, and the Cusi Mining Com pany is| e an asset of real valie in the emergency which

working with a moderate force. (recently confronted the Butte & Superior people. |
In the El Oro and Imde districts, south of Parral, T o

the mines are in operation ag:in The American

Metal Company is repairing its smelter and will start

TOBAICD EARNED

1. £,
BALINCE FOR

! it soon, The Companla Minera de Plnoles has
blown its smelter at Mapimi anl is doing custom EUM $ﬂ 457542
smelting, but has not begun operating its mines at! e (] ] i
Ojuto. C. A. Savage, who has been in I Paso for .- i

over a weck, lefl here Saturday for New York March 12—The American Tobacco (.'r)m-l,
Esperanza| pany’s report for the y endec December 31, 1914,
Oro district!shows a balance of $8467 942 available for dividends on!
and after delivering the sarme will return to ESI Paso. the common stock, ag compared with $11,318076 avail-
to receive and ship fifteen more tins of the same. | able for the same purpose in 1913, This was equal
Mines Continued Operations. to 21.04 per cenl. earned on the $40,242,400 common
“At El Oro,” said Mr. Savige, "the difficulties of, Stock, against 2812 per cent. earned on l!xe same stock
operation have heen many. The mines all continued in 1913 i |
operations at the usual rate until the end of April, 1914 Total sales amounted to $69,399,083 against $69,- |
when the Vera Cruz incident necessitated all foreign- 32 the year before, with net earnings of 39,045.046,}
ers to leave the district. Mills were closed down, inst $8,766,709 in 1913, "The total incorne was $11,-|
but in order to keep Mexican miners employea devel-| 386930 as compared with $14,721,638 in 1913, while Lhe::
opment work swas continued.  No ditficulties were ex-| balince before the payment of jpreferred dividends|
perienced and this work was carried out satisfactorily| Wis $11,633,614, against $14,480635 in 1013. |
under the direction of the different” companies’ offi- The halance after the payment of common dividends|
clals, who remained in Mexico city. The mills of| Was $419,462 against $3,260,596.  The total profit and|
the Esperanza Mining Company, the El Oro .\unxng‘ los$ surptus on December 31, 1914, was 335,910,606,}
1913,
operation last October; the Esperanza to full capacity | Nterests connected with the company explined that
but the others on a reduced scale. The E,Demnzn;altlmugh the amount carned onthe common stock dur-
Company has been more fortunate in secuting sup-| inf 1914 was smaller than in 1913 the actual tobaecco
plles of eyanide than the other companies, business of the company was greater. Net earn-
"The Esperanza Mining Company did an aet that| i#s on strictly tobacco siles amounted to 49,045,046,
will be memorable in the annals of Mexiean mining. | @aginst $8,755,709 in the previous fiscal year.
While all the other mining compauies of the El Oro‘ The reason for the decline in the net applicable to
the common stock is said to be due to the decreaae]

district either rediaced their forees or else cut them!

off on half pay, the Bsperanza Company asked all of| in the dividends recefved from companies Dpart of]
its American employes 0 =0 om & vacation on full| Whose stock Is owned by the American Tobacco Com-
pay until their services should be needed and g Pa0Y and which are engiged in the manufacture of
s00n a8 the troubles ceased sent for them all and|tohiccoaccessories and, secondly, tothelossof income
pald their fares back. The company is an English| T¥0M such compinies as the Imperial Tobacco Com-
In this district there s considerable fear| P4V, Whose stock was distributel during the year
that several of the big mills will be compelled to close, | @Mong the Américan Tobacco Company common stock
oving to the scarcily of cyanide, but the Esperanza| holders in compliance with the decree of the United
has sufficient on hand and already bought jn X| Pag| Stites Supreme Court in the tobaceo case, /
10 keep the mill runiing for six months. - The same g ~

eonditins prevalled In the mines and mills of the EMPIRE €AS BONDS.

Dos Estretlan and Pachuca Mining compafies. Dur-| New York, March 12-W, C. Langley & Co. are
ing 1014 the Esperanza Mining Company profucel| muking a piblc offeting of Empire ‘Ohs & Eloctric
?1’.000'0!»101 ofé, or$1.060,000. The total productson Company and Empird Coke Company foint fivst and
of the 5L mentioned above| refinding mortgige § per cent. gold bonds to yield 5%
during the. year Was 0nLy 469,000 1005, 0r. $5,500,100°7 | yer cent !

Mexieo with ten
of eyanide for the big mill of (he
Mining and Miling Company in the Fl

516,

|
|
|

{ bearing date the nineteenth

in the trade asa consequence of low purchasing power
or a desire to economize on the part of buwers, the
carpet industries of the country are suffering from

| shortage of dyestuffs, wool and the high' prices of |

| hotm. Advances have already been announced and
l more are pending. Even at the advanced prices mills
fdec]ara they are mot getting cost on their output.

t In cotton goods markets there are some buyers
ﬁwho are willing to go down for contracts of print
 cloth yarn gods to current prices for deliveries be-

| This does not seem to be much of a risk, in the opin-
{ion of manufacturers, who find that cotton is a cent
japound higherthanit was abouta couple of months
;ngo. and cloths are at least hc a yard lower. Job-
{ bers continue ordeving in domestics a small
| steady way, and nearly all of them are taking goods
. when due or asking thatshipping dates be anticipated
aweek or two. Some retailers are talking very con-
! fidently of the busihess they are now doing in (Iressj
fabrics and Aressmaking supplies. {
Raw silk markets are firmer and more active. Both
Italians and Japans are slightly higher and manufac-

in

The.

LITTLE TRADE DISLOCATION
Germans Ciaim Economic Life of Their Nation as ;

Whole Has Undergone no Particular Change
Since Hootllitigo Bogan,

The latest issue of the weekly bulletin of the Ameri.
can Agsociation of Comumerce and Trade in Berlin, jus;
to hand. contains a very interesting discussion of the
present statas of the Berlin Stock Exchange, in whic),
it is stated that the re-opening of the Berlin Stock
Exchange has recently been the subject Oof consjderu-
tion on the part of the authorities, and although the
previous attitude of the Government has pot mder,
gone any radical change, it is very likely that thig
matter will come up again in the very neas future.

Judging, however, from the attitude of directly in-
terested circles, it would seem that the inauguration of
official business by the Exchange at the present tim,
is most desirable and opportune.

It is thought in official circles that in cise of 1.
openning the ¥Exchange -will be more or less of »
“eurb” type, having in mind the result of (k.
Stock Exchange.

No matter as to the reasons

in keeping the
Exchange in operation, it must. however, e s,
in this special Instance the desire andactual .1y,
were in wide contrast. It should be horne iy 4
that any stock exchange in itself does not 1o,
an economic aggregate, a self~made institn
pelled by its own power, but the final link in ., «
nomic chain; a very complicated structure, vy,
the proper operation of the
commercial and ecanomic body.

AS to the Paris Stock Exchange, the mox( i1
observer must admit that these lhasic coonlit

upon enlite rin

turers are disposed to anticipate alarger part of their
forward requirements while present values are main-
tained.  Itis admitted that the use of raw silk is not
as large asit was a yearamo, byt values are \'vrl.\' at-|
tractive and mnow that

. disposed toassist in mair
seem to

the Japanese Government is

ining valuesthere does not |
in purchasing for future

be so much risk
+ needs.
In knit goods, it is Aifficult to 'see how trading can
continue much longer on the low levels ruling. It is
! known that many stocks on summer goods in Te-
tallers' hands® are small and the time isat hand when
they must be replenished. The placing of specifica-
tions for fall will be delayed until the Jatest dates pos-
sible, because of therefusal of many merchandise men
to give way in their i[deas on how buyers should com-
mit housesto futureobligations. Untila broad coun-
ter demand forces a change in the buying policy, the
mills espect to be forced to wait for orders,
PANAMA CANAL TOLLS.
Washington, D.C., March

12—During the first six|

months of operation the Panima Canal hanclled 496
vessels, carrying  carzoes  totalling 2367244 |
Tolls amounted to §2.138443, and are now averaging
$400,000 & month. Graiin has beenthe principal ship-
ment, totalling 303,124 tons. Raw cotton shipments
38239 tomns, Over 70 per cent. of
colton passing though the canal has been consigned to
Japan.

tons |

|

have amounted to

GERMAN -AMERICANS STILL CONTROL,

New York, March 12—Sixty shares of Staats-
Zeitung stock sold at auction yesterday. Fif-
teen shares were sold for $750 a share, twenty shares
for $600 a share, twenty-five shares for $1,000
a share.

These, with
shares which

were

and

the shares sold weels, make 110

in the last few

last
have changed hands

| (of importance to

its existence do not exist at the present i
from the fact that a large part of Frervch 1o
both political ecoryomy
try) is oceupied by the enemy
exists in Frarnrce, which is not the case in Girrs,
French banks are not obliged to
of their depositors ; a number of the
and some of the
panies, as the Northern Railway-,
on its bonds.
It must be mdmitted that under such cirveimsi.
an exchange,

A Mooy

pay o

larg e Iy
no dividends,

largest s

cannot

where above-named instances pio
important role, cannot eperate properly amnd
exchange will alwaugs be of the “curb™ types

where loGated.

ne

As far .as Gemany is corrcerned, the cconir,
asa whole has undergone no particular ¢ hans
terests are being paid

never existed,

promptly-, o mor:

toritim |
the stock companies publish e

zular balance sheets and pay |n opurtional

Hicicie
the zeperal condition improves from
Cact which is - indicated in official statistice
rallway-eamnzsor of the menthly steel prodictio

Ana just these imcontesta Lle facts

day- o dn

the
the

safe opr

tion of the entire ecohomic Tife, Justify the re-opn:
of the Berlin Stock Exchange.

Now the question arises as to wny the Ixcihrs
was closed shortly before the outbreak of the
Eor the simple reason ~that the Governmo "
obliged to prevent a panic on the Foxchang wh
surely would have resulted hut for the forestoht - of
the Government.

And the reasons “of the panic wouldl not i«

inthe lack of confidence as to the suceess of the (i
man arms. but in the wrong views reardingt
nomic results of the war.

In the widest circles and even at the Exchins

idea prevailed that no concern will pay any.divii

- dwing the war, and it would not differ much un -
V' s,

ot . T war whet " owns stock certiflcates «f i

Victor Ridder, an officer of the publishing com- :lm ”( vhe hc']_";“”e owns stock “{ tifleate

zermaz N al B i 3 7 -, for instance. o 2

pany, when askel if transfers mean that the Staats-| —cran _P"er—" egiric ‘G_mm”“ A¥: IDSTENC !
Zeitung would change hands, said; stock certificate that has paic no dividend forye o

“The sales do not interest me at all. The Staats- Furthermore, many perfectly competent indiv idul~

Zeltung is still controlled by the Rldder family, and
will remain in that control.””

Robert Limited.

Public nolice is hereby given that. unGer the Que-
bec Companies’ Act, letters patent have heen issued
by the Lieutenant Governor of the province of Quebec,
of February, 1915, incor-
porating Messrs. Maxwell Robert Ship, agent, Mont-
real, Joseph Alphonse Deguire agent, Montreal, Jessie
Madeline  Balker, stenographer. Longueil, Joseph

Doses ;

To manufactsure, purchase or otherwise acquire and
to sell or otherwise dispose of any or.all kinds of
goods, wares, chattels and merchandise and generally
to deal in and with all species of property, moveable
or immoveable capable of being owned, to carry «
the business of retall store or 8tores ;

To enter into any arrangement for sharing of pro-
fits, union of interest, co-operation, joint adventure,
reciprocal concession or otherwise, with any person or
Dersons, Company or corporatign, carrying on, engaged
in, or about to carry Gn, or engage in any business
or transaction which this company is authorized to
carry on, or which may be directly or indirectly ben-
efit the company, and to take or otherwise acquire
shares and fecnities of any such corporation and to
sell, hold, re-issue, with or without guarantee or oth-
ervise deal with the same;

To erect, construct, manufacture, operite, maintai n,
let 0r conduct any buildings, works, plants, machin-
ery appliances or establishments necessary or desir-
able for the purposes of the company ;

To investand deal with the monjes of the company
not immediately required in suich manner and which
may be convenient and seemx proper to the company ;

To borrow monies for the company for immediate

to time;

To acquire by purchase, exchange, leasse or other.
wise from any indiwvidual, firm or company as a going
concern or otherwise and to carry on any other retza
store or stores and to pay for the same in stock or in
bonds or in paid up or partly paid up stock of the
company:

To amalgamate, unite or join with any other person
or corporatin carrying on any simllar or allied husi-
ness;

To sell, lease, transfer or otherwise dispose of the
whole or any part of the husiness and undertaking of
the company to any other person, firm, company or
coporation, and to accept by way of consideration for
such sale. lease or transfer, monies or shares, bonds
or securities of any other company or corporation;

To remunerate cither in cashor in pald up or partly
pald up Stok, bonds or debentures of the company

were convinced that not a single hanking
would pay dividends for 1914,

| isted

been
affirs lave assimed a

have been entirely satisfactory, andalthouc
Dansereau, merchant, Montreal, for the following pur.|™an Mortgage banks will declare slightiy i«
| Aends, many of them will pay their full <lividend o8
usual.

man banking institutions are very promis
there are no reasons for a
opinion previils, that of having good reas
mal operation of the Exchange.’

such a view, take the instance of a mort
which formally paid a dividend

@oubt stockholders would hawve sold out at
and future use of the company as required fom time|to-day it is rated at 180, and stockholders

per cent, dividend;
per cent. will be paid again, and this fact should =
move any
stock bevalued ata lower rating.
Exchange is opened to-day, the ratings will th
out be higher than on July 25th of last year.

stabllity of the Exchanges
rating
short

amount of the war loan (45 billion marks) . cin?
congldered an artificial rise of rating on m

inst oot

It Qoes not matter whether such viewsat (h
were justified

ne
or not, the fact remains that ti x-
and their patural. inevitable resull wou
a general havoc on the floor of the IS~
In the meantime many things
different aspect

The (dividends declared by namerowus oo

have hay.pent

The estitnates as to the dividends of thel
e, i

uling

sl

panie; jus

Supposing that in the beginning of <\ ug

the ESxchange would have remained open

no doubt that in sucha case a large part of (i ~iohs
would have been s0ld out at-great 1oss, the cwne =1
suming that dividends and even the ope
dustrial enterprises would be out of question
a lasting Aepreciation of all property would vt
sultof the war, asituationto be considerel
posal of all securities.

i

As an illustration of the utter groundless

of 9 per cmu.no
10
are vl
ngto sell. Securities of this very bank pay

and the next year most lil

shonld the
if the
oush=

proposition for a panic, even

This means;

TFurthermore, there is no reason to question
structure,
of the German war loan has

time by 25 per which,

hecnise 1

increascd o @
e

{ he

cent. in view Of

“opxe

any person, flem ox corporation for serylces rendered without trade”” but as an \lnmlﬁlak‘ul'lc Ingjeat iom vt

to the company in connection with its Incorporation,
promotion or organization, or in connection with the
conduct of the company’s business or for any other
property rights acquired by the company under th.
name of “Robert Limited,” with a capetal stock of te;
thousand dollars ($10000.00), divided into one thous-
and (1,000) shares of ten dollars (§10.00) each.

The principal place of husiness of the corporation,
will be In the ecity of Montreal

Dated from the office of the Provinclal Secretary,
this nineteenth day of February, 1916.

C.J. SIMARD,

1226~9~2. Deputy Provincial Secretary,

sound siraeture.

In investigating the reasons against the_xe-b»

of the Hxchange, theycollipse one by one and it <t
be expected,that Before long hesmal Arade W il
resumed tpon the Exchange Tloor.

ST, THOMAS NEGATIATES LOAN.
St Thorsias, Ont., Maweh 12—St. Thomas ¥ es

day closed g @&al to borrow. $150,000 from Eyer &
Co, New ¥ork, at 63 per cemt, Mitdrest for oi¢

yoike

= 4,
arch 11th, BAYSE—
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rmest for which ther 1 very little,
 Lplgand 10 _one, can ses wehere the
fron, Instructions wexe received by
i cornpaniey to meet. the recent c
cabin Tates O1 all steazmers to A basl
0 it travel and =il booking will in.

ip figure. %
mf‘rhe wholesale trade during  the

| rery fair, especially, the orders  cot
country, lravellers meeting with }
. ment than they expected, Qur ml
payments are Very sntislwyory’ and
ing their credits morg !lperajly. So:
| sale merchants are taking “precaut
| tating on their acknowledgement of
\under the exceptional circumstances,
right to cancel the order, or any par
are difficulties in obtaining raw mat
le prices.
SU-T::] “»hr;lcsale grocery cireles busin
fair the new tariff regulations \n-m r
many changes in prices and for th
are more or less upset.
mpe new sugar refinery at St. Je
{heir prices on this mnrket'durln;
hey placed on & par with loce
pide and leather market

which €
“The

change.
poot and shoe houses are busy s

Spring orders. Retail trade inthe ci
‘pemittances are satisfactory, bu

are slow.”
LIVERPOOL COTTON G
Liverpool, March 12 —Fuatures op
point off. Market at 1230 pm.- stes
May-June. July-Aug. Oc
Cloge.. -+ »- 008 518%
Due.. «.0 +- 0TH 517%
Open e« oo - 507 % 518
At 1230 pm—Demand for spot

prices unchanged with middlings at 5
bales; receipts 28,000, including 13,000
prices at 12.45 pm. were: America
4074 middlings 6549d.; midd
middlings 477d.; ool ordinary 4.47d

—

ool

Liverpool, 2 pm.—Futures quiet 12
Sales 8.000 bales, including 6400 A
June 506; July-August §17; Oct.-
Feb. §39.

DOME MINES MILLED SMAL LES
TONNAGE Il

Toronto, Ont, March 12.—There
gold at the Dome Mines in February
of ore thanin the two preceding mor
nage milled fell below that of any m
termber Jast.

The total valuie of gold produced i:
$84.412, whlch {s an improvement on
cember of 1914, but . mauch below pr
The mill running time was.rather be
cent average and there iy no explan:
crease in the tonnage.

The grade of ore treated in. Fe
$3.902 ton, which compares with $3.5
$3.50in Decermher.  With the except
the average zrade in 1914 did not £
in the first month of that year it was

DU PONT POWDER CO. TO EXPE
5,000,000 O

New York, March 12.—Pierre S, Dt
of the Du Pont Powder Company, sa.
war orders have been obtained to wa
of ourplants onag large scale. Owur ce
ations may require within the next
penditure of $5,000,000 or more.

“We expect that volume of commert
probably equal that of the preceding 3

“As to military business. Our o
than heretofore, due to war conditions
tries insist we must treat their ord
tial. Ve belleve, therefore, that
Makeany slatement as to the detall
orders"”

P
SURVEYING CROWN LA

Fredericton, NB., March 12—~The
Throne at the opening of the New Br
re made reference to 4 new act t
“mplete and scientific survey of the
lion acres of the Crown lands of New
st of $400,000 extending over a pe
four years would be Introduced. Th:
dassification of Crown lands, ‘

—— e
ORDERING NEW EQUIPA
Philadelphia, Pa., March 12-New
Phia. and Norfolk Rallroad has Dlace:
the American Car and Foundry Comg
:"Rted box cars. It has also order
0-foot Pastenger coaches from the P
Comypany,

Saomtama

THE HOP MARK

¢

New York, March 12
TePorted from the Pacj
day.

~~~There was )
®ic Coast hop
The demang, sueh as it has b
been chie€ly foy English account, as th
stemxs more thap pProvidedfor,  State
(k’:tT were qulet.‘ The:quotnmne bel
Mersin the Néw York market ane
usually obtained from dealers-t0 brew
States, 1914~ Ppripne to ¢hoice 14 to
Vime 12 0 14, el
1913, nomipal, O oras 7 “t0.8.
Germang, 1014, 32 t9 37,
Pacifies, 191 4—Pririe to'cholts 15
Pime 13 to 14, E .
9139 to'1l. - 0l1@ olds 7to 3.
Bohemian, 191435 to 4.
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"ES- L.OAN.

3t, Thomas Y es!
0,000 from Exer &
térest for one yedke

? mySt— s
] m;:r:l:;amﬁﬂ nawve been talen off ‘the Canadian
| wiiter” Toutes || Goyerfiment; for trans-
: urposes, | A ey $
O isge In tonnege . FHexe (s any amount of export
:mmdlse at the different terminals awaiting ship-
| i for which thefe is yery tele, I any. space avall-
me]nmd 1o one, can _seg Where the lfyllaf i8 to come
:,,:, Instructions_were recelved by “our local steam-
. ohip companies tO meet the redent cut in second class
| capin rates on all Steamers toa. basls.of 36000 for At-
Jantic travel and all booking Wil in Eutire be made at

is figure. s
wnl:rhg wholesale trade during the week has been

| ery fair, especially the orders coming in from the

coutry, iravellers meeting With better encourage-
| ment than they expected. Our Yool houses state that

payments are vry aatisfu':‘tor}'v and they are extend-
ing their credits Tnore liberally. Some of our whole-
) sale merchants are taking ‘precautionary measures,
! stating on their acknowlédzement of the%r orders, that
\inder the cxceptional circumstaxces, they reserve the
right to cancel the order, or: any part thereof, if there
are difficulties in obtaining raw material, etc., at rea-

[

sonable prices.
Iy wholesale grocery circles business has beenvery

fair the new tariff rezulations V\'il} necessitate a good
many changes in prices and for the present, things
are more of less upset.
wThe new sugar refinery at St J_ohn, N.B.. opened
{heir prices on this msrket'during the week, and
hey placed on & par with local refiners” prices.
pide and-leather market is firm without

which €
“The

change. -
.poot and shoe houses are busy shipping out their

Spring orders. Retail trade inthe city s rather quiet.
“pemittances are satisfactory, but. city collections

are slow.”

Field Can' be Dev
~ Argentine, Worth Mamy 1 housands
---Competition  Can be Met

LACK OF PROGRESSIVENESS

That Coeuntry—its Possibilities, Demand, Wealth
and Facilities Outlined—Worth Investi-

gation,

campaigns, ad vertising themselves, and then in reach -

the business which certain countries are continually
placing with outside manufacturers. This can be done

and in some previous articles, the Joumnal of Com -

how it could be remedied.

stance, attention has been drawn to the possibilities
of building up a strong foreign trade | The
market in Great Britain has been, previos tothe pre -
sent sadly neglected, although it contains very
great possibilities. Great Britain Canadian
trade and will buy from Canadians mor readily than
from our go-ahead the
Nevertheless, litlle is known of the Canadian product
in England. and what is known, is not cuctly for the

n Do,

war,

favors

neighbors across

LIVERPOOL COTTON QUIET,

March 12 —Futures opened quiet at
Aarket at 1230 pm.- steady.
May-June. July-Aug. Oct.-Nov. Jan.-Feb.

ws 518% 5% 540 I

507 Y 517% 538 540

507 Y% 518 53235 6391y
p.m—Demand for spots was moderate,
prices unchanged with middlings at 5170 Sales 7.000‘»
bales; receipts 28,000, including 13,000 American. Spot
prices at 12.45 pm. were: American middlings, faix‘.‘
4.07d. middlings 549d.; middlings 517d.; low|
middings 477d.; good ordinary 4.47d.; ordinary 4.174d.

—

Liverpool, % [

point off.

Close. -

ool

2

Liverpool, 2 pm.—Futures quiet 134 to 2 points off. |
Sales 8,000 bales, including 6400 American. May-‘
June 506; July-August §17; Oct.-Nov. 532%; Jan.-

Feb. §39.

DOME MINES MILLED SMAL LEST
TONNAGE IN §I1X MONTHS,
Toronto, Ont, March 12.—There was produced in
gold at the Dome Mines in Febraary a. larger quantity
of ore thanin the two preceding months, but the ton-
nage milled fell below that of any months since Sep-
termber Jast.
The total value of gold produced in the month was|

| best.  In order to secure a successful line of foreign
trade. manufacturers must be strightlorward and
must under all circumstances “‘deliver the goods.

Developed for Boots in

Since 1905 Canada Has Semt Only 16 Dozen Pairs %o

It isa shameéful thing to admit, but neverthneess
all too true, that Canadian manufacturers are “not
on to their job” in the matter of adopting progressive

ing out and securing a good firm claim on a share of

merce has shown where this “punch”’ was lacking and |

The suggestions have ranged all the way from ap- |
i Ples to nails and back again, several times. For in-|

bhoundary. |

In its

There are very great possibilities to Aevelop a strong i

market for Canadian boots and shoes
tine.

m the Argen-

About two years ago, the Department of Trde and

Commerce’s Commissioner in Buenos Aires wrote a
lengthy article dealing with this trade w:0 Tiow € ana-
dian boot manufacturers could develop it, pointing
out the pitfalls and altogether dearing up Mmany pro -
blems which seemed to be baffling those who were
Hikely to export. Later, several manufacturers in

Canada were interviewed by him, on cone of his visits
to this country, Ar-

in

but nothing has yet heen donpe.

gentines imports of hoots from the Unjed State.

the three years ending 1912 amounted to 12,000 oy
pajrs and they have held their own ever since,

In all the time since 1905 the total exports of Can -
adian made boots and shoes 0 the Argentine have |
amounted to sixteen dozen pairs—sixtecn dozen pairs
exported .to an actively buying country in ten years -

it Is unmentionable. Still our manufacturers continue
The fact
should be uble to
the foot -

article

to overlook their opportunities,
table.
compete With the United States in
wear.  They as

every way-—workmanship excellent, leather as

is regret -
Canpadian manufacturers
matter of

can  turn out good an in

2o0d,

Valued at $26,190,000 About $4,107,-

Less than in 1913---Loss

Due Chiefly to

LOWER AViRAGE PiICES

Production Also Decreased—Gold Recovery and Silver
Output—Lead Production 62,425000 Pounds.—
Copper 44,968,540 Pounds.

GEAIINS FEED $00,000 TONS
MHIA New IY.orin‘ March 13—Legal restrictions - govern-

ing the use of sugar in Germany hxve become an im-
portant factor affesting that country’s surplas stocks
later on and will without doubt Inflience the price §
of sugar in Europe. according to a communication
recelved by the Federal Sugar Refining Co, from its
correspondent in Germoany, who says, in part, con-
‘cern!ng this situation:—

“The use of & great paxt of Gertnany’s su:i ur sup-
plies for cattle feed ‘is No longer left to the choice
of the manufacturer or owner, but is demanded and
‘rognluted by law, Consequently the announced In-;!
(tention of the secretary of the Agricultural Depart-
ment to uge about 600,000 tons of our surplus pro-
[duetion as provender sugar doubtless will soon be-

var

annu:a climinary stitement and eéstinute N o
S ) | come reality. Should, however, no unexpected events
of the mineral jroduction of (he Province of Britisk |
i {change the situation even more than the asbove
Columbia for 1914, 1he British Colimbia Bureau ot
amount may be consumed for cattle food, so that
Mines places the 1ol value of metal production at | :
N |mOst probably not more than the wsual supply will’
$26,189,020, a «ecronse of $4.107.378 from 1910, The | P g
Ricresia-i : ; {be available in Germany on September 1 next.
ecrease is attriliire] to 3 wwecedented condition, 5
{ ! the wnpr niesk coneiijon | ‘Recent facts have shown that sugar is not only a
with whieh the minerl industiy wie confronted dur- | N
{ fraAhe Mgt R 4 |desirable relish, but alse a very valuable nourish.
MR.F. BARRY HAYES, g ¢ '; HEer the year, when the liropedn WAT pent  sperefore, the idea of not reducing beet sow-
4 @ e et nar g of the worhl thy uotit = |
President of the Teronto Carpet Company, e 0 “D!r (l‘ ‘.‘ urkets of worhl that Quolt= | e more than say one=half per cent. |s gaining
jcently elected president of the newly organized llotn: ol;l-r ({‘(‘.& for the more Bnport:an metils were un - [ground every day, cven In farming creles”
a Dle for ot | . -
\Canadian Textile Association. ODA nan: ; “" 1 < | SieBcls thilSreiond lo hive [rerised stai. W6/
| Taoultt of. oduced, it Was M- 00 s of Cuban sugars kst week and s looking
1 rlally less than 1 two preceding Mears. it aholt® g ¢pe Amertcan market for more refined sugar, Creat
3900000000600V 408000 000000000098 | theSAmMe ASIOT [l v 1810, This decreas s eldl Jar = | g s Februnry consumption totatied 145,000 tons,
) tially responsibic Uhe deerease in e wial vilue 0F o fiie 128,000 tons in 1914, and 121000 tons  two
THE PRODUCE MARKETS production but the lowor avverfige price for metals which y 0. The increase in February orrsel the de-
| prevailed in 1914 sl agan important factor i s | in Janury,
000009000000 00900 WO VIS S04 000€ 40@9d | TOBATd.  Fur crunple thereview sutes the avenge |
3 . rket value «f rduaring 14w e Pocents
Theree was a less urgent demand butter, which | market valu sring T Sy cents COFFEEMARKET ADVANCES,
I _ . l jg, BN Ounce lowe, 10130 copirer W 27 cents o "
Indicates heavy steks on hand strength 18 . New Yok, March 12--Rio  market advanced 7§
| | pound lowei ol cont & pound lowe and zine .
own - | 0.45 cents a ™ - ¢ (oS Stock 315,000 bags, agadinst 365,000 last year,
§ - X LS A Do e 1em o redinctiones e
Finest September creamery ' . . $4e to 33¢ | y ar wneh X 23,000 ba gs, again 6350,
I i \ e 004 some $1.434.000 1 the vadue Of e tolad antpun fantes unchanged, stock 1.4 lLt 4" ‘:l I"'""‘ "“"o'
[Fine creamery 0 34c N g year ago s acelpts 47.000 bHags, a
g i i8¢ Estimates of the proaduction of the vivins metalsas | 00 8 Year ago. Port recelpts 2ags: agstnil
Seconds - to d3c¢ o i 21,000 last vear.
Ma o drir ‘qa 300 compared witi previous  yea e own as ol ,
Manitoba diiry - =3¢ to0c Yowa: Interfor receipts 26,000 against 18,000 last year, Rio
Western duiry 00c  tod0g | MOV TS — on 133 3-
| e Placer Gold catimnated weovery of lacer golq | XChan&e on London 13%, up 3-16d.
; Cwas $521000, 19-20 of which W as oblaine e
Fimmess due to lmited cheese supplies s still evie| 27 191 A8 1#-20 of w Wi obtuined Iy | e — — ST
It 1the demand  hol@s: st | the Cariboo a star districts fabout 44,968,541 pounds showing only the comparas
dex 1« o dermmanc 0/ sleaudy 1 »
Fiztest colored o} e to 1T 150)  Lede GOl Ul mtity of dude guled produecd was | Uvely stoall deerease €rom 1013 of 1,492,000 pounds.
Fiziest colored cheese che to la g 702
Minvest ehit h ,“ to 17 %o less than in « Td or 1912, The estirmuted de~ Zine - The zne production of 7,029,276 pounds dur-
Fityes e cheos . . oli
Firtest Fustern cheese 16 to 17¢ crease was neior| neradd as rewirds the mining divi- | Ing 1914 was larger than for any of the preceding five
fiirest Faste ‘heese AETTI L > ¢
Uridergrades 161¢ to 16 x.‘.c‘ sions from whicli tof the Tode zold usiiady comes, [ years, and an inerease of 211,000 pounds over 1913,
dergrades - * 4 L >
| with the excep tohe Trok) Creck division Notwithstanding this increase in production, the fact
hav leciined 4 cents ™ I the total Sillver.— Quuiing Uosilver procdiieed amounted b pthat the gverpgge markel price was 045 cent, or 10
wve decine cents. is iings the tot
lec] fur the week to 7 cents per « GiipVigs| @PoUt 335,000 ¢ nly THO0 cnnees less thag in | per eent, lower thanin 1013, reduced the total value of
dec-line for the week to 7 cents per o Supp lies b
g T B i Qe R STty T HERGE FNY the prodvelits maitna 1113 by soma’ 315,000,
U comning forwe : Viitme s e
wend hold n Suictly fresh e L0 Lead.— Uyt e of the decliraton of warit | Coal—The  gross production of coal is placed at
Imivnd holds suong, 8 > esh cups e to e, | .
' | Yooked as af 1 T output of S0 000 pouneds of | 4172680 lonz tons, of which 351,22 wns were mado
A firm f revails in the market for heans un! lead. the hich noad produaction in he provipee |into coke, leaving a net production of 1,821,308 tong,
< irm fecling arevELlls x 1 " 1o e 3 R
R ' 1' ted sailie ki o “m(h‘ in elght yYears. wonld e exeeoded in 1914 For the | This wias o decrease From the previous year of 398,.
account o w limited s plies availal © | o9 i
(‘] R “x 1 = | six months ended dune 30, the averaee quantity of | 230 tons gross and about 316,175 tons net.
ere Is o lvir demand., I}
\\' 0 follo | Yeald received it the smelting at Trail had - heeny Structural materils.—The output of structural ma-
¢ yquuoule wices as )] W8I o 1
II \ ]. K ‘ lot .20 | 4,366,000 a0 month, then eame Juisy ‘s (ol of 2,000 | terialy such  as cement, lime, bullding stones, brigk,
Une-pour i ickers, car 8.. 1o 3.2 i o - |
L = i L: i ; Lo | POmmas FOllwed e 582,000 1 Ausust, which shawed | and other clay products, wes much Yess than in 1913,
Three- une ickers .. ¢ 0 J |
e Do 1 . the effect of closing of saveral of the mines duripg [ doe o the cessation of building operations brought
Fiviespoynd pitkerd ~oun BN 00 at th. The | | *uncertain finnnclal situation.  The val
el 0 298¢ |t month wtotallead produced cannmt be placed | ubout by the uncerta nmnclal s on. 1e value
. : - - fatmore than S2025000 poineds, or 2940000 pounds |of all Such materias produced in 1914 is estimated
e |
A : - 1 | | i ket f | le han in 1913 at avhout §3,6000000, o serlous decrense from the pre«
A weaker feeliy 1as developed in the marke or . e
Copper The unonmt o Qe duceel o ! cedingd f
potatoes and prices hawve scored o further . cline of . e feopies frodised futalled | ceding s eqr

Mz c per bag, with sules of ecarlot

<of Green Mountains

and finish comparable. at 47%c to H50c¢ per hax ex-tr« and sales In a job-

$84.412, which is an improvement on January and De- The fault pointed out by the commissioner is that hing way were madeat 60 to 6% per bag ex-store.
cember of 1914, but.mauch  below preeceding months, | there would seem to he s highly developed and —_—
The mill running time was. rather better than the re- efficient organization. This can be remedied, ns he o Spring wheat Tlour stendy. 'rics per barrel—
centaverage and there iy no explanation for the de- | syggests through the efforts and study of the fietory | FITSt patents ..... ... .. $7.80
crease in the tonnage. officials themselves or through the aid of ‘“efficien- Second patents . ... ... . v.30)

The grade of ore treated in February avernged cy” experts who are becoming more conveniently Strong clears .. ... 7.0
$3.902 ton, which compares with $356 in January and | ayallable to all classes of industry each yenr. In et |
$3.53in Decemmher.  With the exception of one month proportion to the size of (he Canadian market, the Winter wheat flour unchianged. I'rice per barel @
the average grade in 1914 did not fall below $4 and United States undoubtedly has as much proportionate (hoice patents . 7.90
In thefirstmonth of that year it was over §8 per ton, competition as has Canada, So that this latter camot  Straight rollers . T

DU PONT POWDER CO. TO EXPEND
$5,000000 ON ITS PLLANTS,|

In

New York, March 12.—Pierre S, Du Pont, president | these manufacturers contemplating an extension

of the Du Pont Powder Company, says:
war orders have been obtained to warrant extensions
of ourplants ona large scale. Owurconstruction oper-
ations may require within the next year a total ex-
penditure of $5,000,000 or more.

“"Wo expect that volume of commercial business will
probably equal that of the preceding year.

“As to military business. Our orders are larger
than heretofore, due to war conditions. Forelgn coun-
trles insist we must treat their orders as confiden-
tial.  We belleve, therefore, that it is unwise to

’“Zke iny slatement as to the detall concerning their
orders,”

fleld as  to
Annual shoe

thing
ticular.

radius of

I with
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SURVEYING CROWN LANDS.

Fredericton, NB., March 12—~The Speech from the
Throne at the opening of the New Brunswick Leegisla-
tire made reference to a new act to provide for a
“mplete and sclentific survey of the seven odd mil-
lion acres of the Crown lands of New Brunswick at a
st of $400,000 extending over a period of thres or
fur years would be Introduced. This will lkadtc a
dassification of Crown lands, ‘

—_——

ORDERING NEW EQUIPMENT.
Phildelphia, Pa., March 12~New York, Philadel-

use footwear.

the situation.

| hide situation
easy,

week's Weekly

terms, extent of the market,

like $38,738846.

a population of 1,500,000, all
supplies locally-.
150 miles :
Plata. 110,942, and Monte video, 3

|of well over two million within ea

ral population,

ket otfered in Buenos Aires itself.

which comes

This

yesterday.

with quotations nominal.
ported within a week Wwas 4,300 orinocos on private

'bea very lasting excuse for not getting husy.
his latest

“Sugficient | their business to the Argentine markets, covering the

within the same radius. |
Manufacturers should beableto judge and estimate

is the psychological moment
iron should be struck while it is vet hot,

THE HIDE MARKET

New York, March There was no change in the

T he market was dull ancl

article, which was published in tlis Atillfeed firmer. ton
teport of Trade, the commissioner "Bran .
outlines the procedure which should be followed by Shorts
of Middlings .. ... . . 33 o
Moullie, pure s s = s 37 to
price, styles, methods of presentation, | Ido. mixed g 35 to
and costs. —
sales inthe Argentine amount 0 some- Daled hay holds steady and quict. Price per ton:
There isa very excellen! mar- No. lhay .. iee vie civsviiveains $19.50 to $20 .00
Footwear is anuar- No. 2 extra good 18,50 tox 19001
ticle about which the average Argentine is very jar- Noo fhay ..., o... . 1750 to 18 .00,
Without going oulside the capital, there s —_— |
of Whom purchase their EIGHT COLLIERIES CLOSED. |
There are also three cities wit iy & Prhlaetelphia, o, Mareh 12——Eight anthracite col-
Rosario. 230.000 populatio Liav ieries of Delaware & HudsonCoalCompiny near Wil-
352,000, Thus, al 220t pesiurre lave heen closdd down for tiiee weeks and
headquarters in Buenos Air hasa population jo.0un miners are out of ermployment General Man- |
each all of Whom | pey Tobery ssald thecompany’s supply of coal on hand)
These figures are apart from the - | s much greater than the demand and that the com- |

v lacks further storing facilities.

i
o o, o |

AMERICAN COAL PRODUCTS CO. |
Y o
regular quarterly

the

~the

New rk, March 12.—American Coal Products Co.

bt red dividends of 13; per cent,

h on and preferred stock, common |
idena js payable April 1st to stock of record Marceh/|
dividend js payable April 15th to

10th. i
|

common

I'referred
record A pril

oth

The only sale re-

JUTEIN DEMAND FROM MILLS.

e ad Norfolk Rallroad has Placed an order with |terms. The stock on hand consists of 2517 Orinoco New York, Marceh 12.—Juteis in demand from mills, |
hnerioen Cur ant Foundry Company for 76 ven- | 45,647 Central American, 39,260 Bogotas, and 01414 the offerings being light hecause of the shipping|
pited box cars It has alw ordered two allsteel |Puerto Cabello. atotal Of 9,847 hides.  On the sime situaion. Caleuttais bothered by the high freights|
0-foot Pastenger coathes from the Pressed Steel Car|date there was no stock here. ! well. but prices are maintained on Indian buying.
Cnagiiv, The city packers market was dull [ Quote March 480 bid. |
i Bid. Asked. | e s s |
{
i Vo o8 e @ We ey e ey . 31 |
THE HOP MARKET S o NAVAL STORES MARKET |
aganayra ... ... - . e s |
\? g gty to Cabelo ... . - 30% e _ |
New York, March 12.<—There Wis no new business g::;cgq .. 'e” . s 30% New York, March 12.—There was no change in the
e IO e Facific'Coast hop mirkets vester- | Maracailo ... e 3 | Jocl market for naval stores yesterday,ne same rou-
b, T he demang, meh a1t has been of late, has| Guaternala . 350 {ine inquiry for spirits and rosins being reported, with
he 5 d : N "
N chlefly for English account, as the domestic trade | Central America. ... . 30 prices steady. i »
3%Ms more than provided for, State and 19cal mar. |Ecuador .. -« 2 Spot turpentine is reported at 45c w 4ikce witha
LS were quiet, - orpe: quotations below are b - Bogota ..- . 1 demand. Sales of round lots are the exception.
dealers in the. New York market ané an redv EEWBe-n Vera Cruz .. wiie steady at $5.50 for kiln burned and 25 cents
Ually obtalned trom dealers- 0 brewers, ool Tampico for retort.  Piteh is held at $4 in the trade.
States, 1914~—Prime to chSice 14 to 16: Tabasco sins are nominally repeated at  previous levels,
rime 12 g 14 g medi‘um 2 Tuxpam 1ading is reported. Common to good Straifved
! : ux v ey R B e WS ve
ok nomial. . Ow 0lds.7 “to 8. Dry Salted Selectei:— is ~dd at $3.40.
G&Tmana‘ 1914, 32 t 37 Payt 9 following Were the Prices ol rosins in the yard
Pacifs, 1914—Prine t = s ) S p g3e: O D.E, F. $355; G, $3.60; H, $3.62%: 1,
. —Prime to.c ! " ) o p D E .
Pime 18 ¢4 14 hole 15.to 16; medium to Mamca;ll’:o o ; ol N S A gl e g o
& b A PernambiCo .« . -« % - 2 Ned
813,90 to'11. ol@ N e E W 86, 15,
s . olds 7Tto : e A I SR . 2 ‘
nDhem(an 1914,°35 to+ 3. ; 7”'3 g innalh, Ga— Turpentine firm 42c. Salesnone; re- [
) 5 . 80, : = >
- 5 Wet Saltid: . e e <110; shipments none: stocks, 31,219, Rosin firm, |
—— Vatm, Crig siat s 4 e receipts 798: shipments none, stocks 114221 |
; — MEQAICDY 7o v ' i e TS‘ wiot: A, B, §200; C. D, £3.02%; E, F, G, H, $8073; |
O M ’ N ' ( ) BAUREO ¢ - T e n e 7 B2 oo na: K, $0223%: M $4.00 N, $5.000 W G, $5.43; |
D N Cienfuegos ) . sen L2 e
» oo . . e 11
A C N P Hayana .- . -+ e are wen ’
COA {_ (2 - p,“\ N) City slaughtered sDre:ﬂs .- ;':% | Liverpodl March 12.—Rosins cofibaos tominalERs
= \ 7 = gﬁ?veb:::;:;i seschlioliox vnn 19% pentine spirits i1s,
i i o, W epwe i Gess L
]. i R P as 7% | FRANCE BUYING MUGH GRAIN?
\ Dito, sxw, o1, velghts e & "0 =1 Chicago, Mis, March 12.—Rosenbaum Grain Com-
e bt l}lu‘hter, HLofe. Bl ox olex ‘]‘!) ;9,; :pxlxx\ s01d nearly 1,000,000 bushels @ats to exporters
T D0, COWs oo wrie v toa in wains 3 § é i :
| sday, presumably for the French Government,
Do, bull, 60 Ox over ... ... 15 16% I‘Thursu 1y, Presu 0 H

Kee

in Touch

These three words are well-
known to men in all walks
of business but few, very
few, know exactly how to
have a commanding know-
ledge of all things business.

There are a great many ways in
which this might be done---by per-
sonal contact, by extensive study,
and by reading the newspapers.
This latter isby far the most sens-
ible for it covers much the greater
scope. “‘But,”’ the question is
raised, “what papers shall [ read in
order todo this? >’ For the business
man, the manufacturer, the pro-
ducer, the Farmer or the artisan, a
good reliable commercial paper fills
the vacancy.

THE

Journal of Commerce

is doing this and realizing that the
road to national prosperity leads
over the horizon and far beyond
the borders of this Dominion, it pre-
sents to its readers in the most con-
cise form all the news of the world-~-
everything from the war to the price
of tin, and from bank reports to the
price of poultry, Bright newsv news
iterns, and instructive articles on
commerce and finance throughout
the world. It pays to

KEEP IN TOUCH

Sl




WTHE

! The oftering of $3,600,000 i Def Sent. convertible
jnolu of the Consolidated Gus, Hidetrle Light and
| Power Company of Baltimore hg‘ Deen very suc-‘
| cesstul, subscriptions being largely in excess of that |
| amount. Public subscriptions c<'osed Monday, but
:’the subsecription books remain opén to stockholders
{until March 17, The notes not subscribed for by
stockholders will be allotted to publie subscribers, |
| |

——

Players ©/fer to Bet Even
ticy can Defeat Wanderers

ppi River Power,
& gain of $8,695 |

Here Tomorrow
, Gress earnings of the Miss)
| Company for January were $137,0i

MARTY WALSH FUND
——— — | over January, 1914. Net earnings for the month were !

Willie Ritchis Recovered the Lightweight Title by ' $109.463, an incremase of §4,420. The surplus nﬂt*r‘
Defeating Freddie Welsh~—NMontreal Baseball charges for the month wus $1,083,'a decline of $27,- |
Club Will Train at Hackensack, N.Y. 954, Gross earnings for the twelve months ended |
| January 31, 1915, aggregated $1,585,064, net earntm:si‘
The Wanderers will scareely get any sympathy trom| were $1258042, and surplys after charges was 8153‘-}
followers of sport in the predicament in which they | 630.
find themselves at the present time. If they care w‘,
play up to form the probabilities are that they will|
d0 80 to-morrow night at the Arena. but, on past per-| Plied to
formaneces, one can scarcely be very sanguine.

The Southern California Edison Company has ap- |

the California Railroad Commisston

! i
Oiutfought and outpointed, Freddie Welsh, thelfunds for discharging promissory notes made for ex-

| permission to issue $2,500,000 debentures, par value |[Dominion Rifle Associstion at the ammual meeting |
$1,000. The application is made im order to provide ghn'd yesterday in Ottawa.

Seney Gomiak Ratired 14 Sonvietadof revating.

It s nporM Vin London that 12 German submar-

ines dre missing. \ A P
. it
The British fleet is sald to have given Smyrna 24
hours to surrender.
i
; Average prive of 12 inluastrials 76.46, up 0.97; twen=
ty rallways, 9018, 4p 021.

BRIYISH ATTAINED OBJECT

Hald Getman Tropps
vented Reinforcements Going to Russia
Germany Considering Abandonment

. Governor Whitman has signed the bill
the Allen Lador Law.

st
| Helen Kelley is in & hospital at Austin, Texas, suf-

repealing

—

| fering fromt a severe cold. Unsuacessful Piracy, o4
| I — —
; Atchison hay ordered 500 refrimerator cars, and Commander Thierichens, of the German ayyi;
I af} 4 !Burllnston 200 additional gondolas. cruiser Prinz Bitel Friedricy has agreed to ul]l,u}si
CcoL. A E. g.ABELLE. R s in writing to the American Government by . iy
for | Who was elected chairman of the Council of the | Seventy-thres wireless telegraph stations are main- | on ana reasons for S uts explana-
talned by the United States Government. Ocean the Amerfean salling ship Wil n‘: Ph I‘?}”?anlllll

There aré 16,309,310 Catholics in the United States,

world's champion lightweight, went down to defeat tensions and betterments and for exchange of deben- |
i e sle i 9 sbentures

before Willle Ritchie. the former huider of the title [tures lssued April 1, 1911 Of the new debe |
Welsh was the favorite in the betting, odds of 7 to § $332000 are to be exchanged par for par for an |
! N e E 1, and

being freely offered, but his appearance throughout, “auel amount of debentures Issued April 1, 1911. and |

trailning at Hackensack, N.J
and twenty-five players will be ordered to report there

and between twenty-t1wo

The balance for

list. The players are backing themselves not

to Win on the round, but will give even money
they defeat the Wanderers herein Montreal.

only
. proposed rates would reduce the cost of power from

hat
"10 (o nearly 60 per cent

{pany and to users of a smaller amount of power,

day., March 25th, thus enabling new quarters to he
secured for the night Fleming
don to do

to mearly 60 per cent.
has gone to Raw- i

hig training. R W

| - W
| ment of the Commonwealth Edison Company, who is
in New York, said that despite general business con-

Dr. J.J. Harty, of Kingston, Ont., is trustee of the
fund which is Leing subseribed for Marty Walsh, the

former hockey sur. who s now in a sanitarium at

Muckoka.  The Ottawa Hockey Club has voted 3200
to the fund and the Pacific Coast Hockey League has ary. when it was 360,000 kilowatts. “The largest ex-
Torwarded a similar sum.

P —

Manager Clymer, of the Toronto Baseball Club. has ' jng to conditions prevailing in the last six months of

improvement of $1,018,166. or 6.2 per cent, while net | Throughout his petrformance, Mr. Selinsky carrled the purchased for $10,500 each, unchanged from the last
revenue was §3,306582, or 20.8 per eent. above 1913, audience with his therme. At times astounding thom‘ previous sale.
with the brilliance of his execution and at others al-

on Tuesday afternoon,
These rates would mean| Monteral Foundling and Baby Hospital.
a large reduction to consumers of the Shoshone ,,nm_‘ Lerner, Russian pianist, will be the principal attrac-| has passed to New York stockholders.
thon.

The figl:t ; the Montreal Sporting (Ifl w bet ween { while patrons of the Idsho and Utah compantes who' Planists.
Frankie Fleming and Harry Bingham. originally ar- use a largé amount of power would gecure a larger her initial appearance here:
ranged for March 24th. has been changed to Thurs-

benefit by the reduced rates, in some cates amounting Goold. is
there islittle doubt that she will charm her audiences,
Mr. George Ralsey will also appear.
Liovd, manager of the new business depart- 88 & young American tenor with a future.

“Kerry Gow.™” the starring vehicle of Joseph ]\lur-f
ditions Commonw eaith Edison continues to add to its phy. will be prei
business and to increase its output. Thée high record A.0.H. at His Majesty's Theatre on March 17. The Fania and Obregon warning -mern that proper ‘“’“0“1
in peak load of the company was reached in Janu- staging of the production will be in chage of My, for the protection of Americans and other foreign |
James P.

panison in business of the Commonwealth Edison wag Wwell his thoroughness, may be assured of an excel-|

in the first six months of 1914, sald Mr. Lioya. "Ow-'lent presentation. The aggregation of players is good, |

an incressd dufing the year 1914 of 241,325,

mitteq neutrality re.

: Governmem, to com-
municate an estimate of the ®Tme requireq to repair

his ship, at the same time stating that it wag his de
sire not to intern his vessel but

A million men over a front of 80 miles are fighting
in the region of Augustowa in North Poland.

SELINSKY-—A PLAYER OF MERIT.

THEATRICAL NEWS |
|

i 1 Id at not léss than 95 —_— [ i do. to proceed as son,
S Chy W ov the remalnder are to be sold a s 5. | - ) {as repairs made her seaworthy, :
¥as moat MHsppolhting. Wty idont yeU gt | —_— ’ There are few people who hear Max Sellnsky plu.yf Lead mines in Missouri are to resume operations ﬁ[the Washington Government 1)hn( ::Ithz request o
Welsh was asked repeatedly. - | salar i “Cg ‘s " . 4.5 n are affectéd. and the creysg
! The Pacific Gas and Electric Company reports for | Kreisler's beautiful and haunting “Caprice V ien:ols, !on full time March 10th; 4,500 me re ' of captured and sunicen PRSI 2 it Dasﬁmgor.
intent ‘Hockes ) January, 1915 gross revenue of $1,684,810. an In- | who do not realize the charm of his playing and hls‘, i as could comply with immigration regulation )
; av ‘ed very o¢ ckey : | X i ; i )
Ottawas have plaved very consis ('"‘ "‘ € the Crense of $101,563,.or 6.3 per cemt. Operating ex- | great depth of feeling. He was heard st the Windsor i German octupation of La Bassee iy believed to be German cimmander Eaveisant g NS, the
soas , e rals, the h . " 4
00, and; Swith ia four-g0al lead ti. 'h?,xr m‘a]& ! penses and taxes were higher by only $2i1, with net ' Hall in. recital last evening and this proved to he ; threatened by the advance of the Britlsh in Belgium.
probabilities are ”‘,,(h [‘m\l .v;y‘x\l )[.p ‘n\nl :;]N“_‘m”;‘: revenue of $919,204, a gain of $101815, or 126 per  the case. There was a fair-sized audience to hear |
row to demonstrate their ability to bea e ander-

|
I
#
!

cent. over January, 1914 Interest charges were him. Other ftems on his programme, which was a| Sir James Donaldson, Vice-Chancellor and princi- us?:et:s’sg:ml purpose of the ‘7‘99"““0"8 begun 1y

o8 alibome for once inihe seascs. Outiwas won lower by 1.2 per cent. and there was a balance for | 7 excellent one, were “Sicilienne"—Bach, Auer | pal of the University of St. Andrews, died in London, ﬂl g © thampagne region on February 16, says ay
(FS; oL thelt gitmves Away frm Home, two nE jlliese the mm;m of $556555, an expansion of $106,354, or | arr: “Serenade Melancholique” Tschalkowsky ; | aged@ 84. | official statement lssued by the War office last nigh,
being from Quebec, which wound up third inthe race. 38,5 per FeRE. D lh‘v calendar year of 1914 gross | Concerto in D Major, Tschaikowsky; “Zephyr'—Fu. | | was 1:: anmit to this point of the front the grea ey
The Montreal Hm;?ﬂ?:;] will Wo i spfihg earnings of the company :lga‘regﬂled $17,220,603, an ! bay. and ‘Souvenir de Moscow"—Wienifawski.;, Two seats on the New York Cotton Exchange were i bossible nuimber of German forces and to Impose ypop

them the greatest consumption of war munitiony gp
| thus prevent the transportation by th

| e enemy of hig
| troops to Russia.

- ks BRI o the ‘Vear after interest charges, was the . : ' ! T 16 et Bt ’1.‘h£s has been nomple'lcly_ atlained,
on April 2. Hackensack is zbout 35 minutes on the $4.115.180. an increase of $1.145.094, or 98.6 per cent,  lowing the sombre and sad to weigh heavily upon| Reports from the Island of Tenedos say that the | © reinforcements, they falled again 1y ta,
traln from New York, arl it s expected to arrange ' ' theleemotions. | fire of Turkish batteries in the Dardanelles is weak- | the advantage and found it impossible to trangpoy
B v (bmdch el SRR i i SIS SOSRE e L complaints from smail power usersin the| AS an  accompanist, Miss Sophie Meyers proved | ening perceptibly. | troops to Russia.””

; Internstions sessonsiopens: m:xlhnrn part of Idaho, that the gower companies herself to possess considerable skill and she did much | ) ) !

= have been charging excessive rates, has resulted in:' 10 Make the programmme a most interesting one. | It is reported that the next dividend of the Reich- ; A despatch from The Hague, says tha 4 secret

i Ottawas for about the first time this season will ;xg— the public utllittes commission drafelng @ set of uni- . » * bank Bank will be increased to 10.24 per cent., against | report has been sent from Cuxhaven v the Ag.
pear at full strenkth against Wanderers. Al their form rates. The companies have signified a willing.. Several new artists to Montreal will be introduced 8.63 per cent. the previous year. | miralty at Berlin that twelve submarines have faijeq
regulars are in good shape None are on the sick ness to accept them If a few changes are made, The at the concert to be given a tHis Majesty's Theatre

to report at their base, eight of them
Germany’s newest boats,
meet to-day

- being among
March 23rd, in of El Paso Consolidated

announces control of the company

aid of the W. M. _Brown, president

The naval Counci| will
Miss Tina Gold Mining Co,

or to-morrow under the presidency of
Emperor William to discuss whether or ngt it would
Dbe better to abandon the submarine war.

——

She is classed among the greatest of living|
|
A soprano of no mean merit will also make |

Miss Edith
liked in the

R. J. Reynolds Tobacco Co. reports 29.16 per cent.
Chapman | earned on stock in the year ende@ December 31st,

5 . A conference held between Prince von 1|
States and against 28.62 per cent. the previous year,

German Ambassador, and Premier Balandra has given
rise toreports that events of a momentous nature for

uelow, the
well-known and 1

He is described| Beveral thousand miners employed in coal fields ot} Ttaly are pending. The meeting of the t dipl
‘ R § | % e wodiplomats
Zﬁ:t:;‘"no‘:,e:t?:‘:a;:'::t:;“id:::’:‘(:'e:-rk 2‘:‘;0;2(] wago’\ was held after the Premier had consulted for some
& .C. 3 - £ e
) | hours with General Zupelli, Minister of W

T ('ar-i’ General Cadorna, chief of staff of the army. It ig

sald that Germany, reallzing that Italian intervention
is inevitable, has persuaded Austria to make territorial
concesslons conditionally upon maintenance of
Italian neutrality. Negotiations are now under way,
but they are not likely to succeed, since the comy

- - .

ar, and

The

ented by the Emerald Players of the State Department sends

3 y N | the
Kennedy, and Montrealers, knowing full| ©rs it Mexico is necessary. |

Characterizing capital punishment as “brutal and en-

sation offered is not in proportion to Italy's aspira-

in Champagrre Region ang Pre-

= — abhorrent” Governor Dunne sent a spectal mespage to
|the Ilinols Legislature advoeting the abolition of | t1oM-
Secured a ball park in Durham, N.C, for training his | the year there was a slowing up. but even with exist- EVERY BRITONS DUTY. 5 gols oss'a W . ¢
team. In that eity is located one of the big Sout hern Ing conditions our husiness 1 now running ahead of R. H. Rew. CB., concludes an illustrative m.“cleilhal form of punishment,
colleges. Durham is less than 100 miles from Rich- | that for 1918.

mond, Va., where the Leafs open the season on April
27.  The players will report in Washington, D.C.,
April 3.

The Ontario Hockey Association hss decided to ask
the Provincial Government of that pra®®ince to insti-
tute an inspettion of hockey rinke to avoiq danger
Wwhere the local building by-laws are lacking.

Little Paul Freda. of Newark, who fights under the
name of Boonten, trooped Into New York city from
Buffalo. *“I had two fights up there" he says, My
manager 5ot $100 for them and when he said *‘Son,
here's seven for you and ninety-three for me— —'
well, that's why I'm here.””

—

The Quebec team, which will be one of those {0
tompete In the professional tournament at New York,
i85 seeking the services of Howard McNamara, of the
Omtarios.  McNamara, who is still in

= make the trip.

Toronto, may

———

* Ponaldeon Graham, the young first baseman, has |

sept his contract to the Toronto Baseball Club, Gra-
ham has wintered at his home In Nashviile, Tenn,

il WHEAT STRONG.

Chicago, 11, March 12.-—Wheat was strong at  the
ofatset. There was some speculative buying on gov-
eFpmenht mill stock report. Strength of the foreign

Maikets had cffect here.

business in 1814, Commonwealth Edison In that vear
added almost 40,000 domestic consumers to its lines

year also.”
——

Thomas McCarter, the president, has issued the an-
nual report of the Public Service Corporation of New |
Jersey, showin; a net increase in surpluis of the com-
pany for 1914 of $1,583,088. The company paid di-
vilends of $1,500,000, or six per cent., on $25,000,000
cepital stock. The balance sheet shows
$104.155,894, and liabilities of $101, 752921,
corporate surplus of $2,402,473.

M. MeCarter said the company experienced a sne-

assets of
giving a

In addition to our large gains in power o

" 'Great
and we expect to make a fine thowing for the current blocka

'and hearts on
‘th»n'
Brave
crease the produce of their farms,
(as in fact it

“Food Supplies in War Time,"

ded Dy saying: “Farmers, in

the fields of Flanders.
duty by working
difficulties—to maintain, and,
will

be) profitable to

each in his

being

oeiles, will ||
prove, in this crisis, not unworthy to be countrymen
of those who are heroically defendi

one of a
series of Oxford Pamphlets, after pointing out that

British homes |
They w

il 4olvators i3 estimated 1
their utmost—often

under |

if possible, in-
not because it is
do so, but be-
|cause it is the desire, no less than the duty, of ev
ery Briton,
(to help his

own sphere, to do his part
country in the timne of her direct ned) Is

——

r are still counted as present, and decrease ig a
| tributed to removal of workingmen to suburbs.

Stocks of wheat held

bushels a year ago, and 118,000,000 two years ago.
|

Berlin's population has dropped to less than 2,000,-

| 000, signifying loss of 97,000. Men who have gone to
Britaln might hold out a year if :u':tunllyiwﬂ

my

March 1st by mills and ele-
by the Department of Agricul-|,
ture at 86,000,000 bushels, compared with 94,000,000 |

The British reply (o the American note suggesting
’ that Great Britain allow all toodstuffs to enter Ger-

| many in return for Germany's abandonment of her
t"' submarine warfare on merchant vessels and her policy
lof mining the high seas is expected to be forthcomi
at an early date.

ng
While the contents of the reply
(are, naturally, not known, there is a strong feeling
in Downing street that the “quid pro quo" put for-
(ward in the American note does not go far enough
| Officials of the Forelgn Office point out that since

the opening of the war Gre t Britain has 1y once
In 1814, New York Public Library loaned for home ! red n has only onc

|interfered with the g Iy of food destl - Ger-
~luse 9,516,682 books, an increase over 1913 of 1,196,338, | ‘ PPl of food destined for Ger

Thete were 2,380,504 visitors to the buildings,

Treas- 1y sssuming control of all foud tuffs, had abolished
. & 4 ontrol o al 0d s & It it She
urer's report shows total investment in bhoth reference ] 0O 59 fad thollliec

jmany. and then only after the German Government,

| " + | the old distinction between the civil and th ilita
not every Canadian a Briton in heart and sympathy, % 2 | e ar e military
cessful year, despite the necessity of operating un- | ° ¥ & Gluad bIst D and circulation departments of $14,864,112. | bobiilation.
jder adverse conditions. He pointed out that the ) ) I h— 130d 1 titi f‘ —
. R — S Swiss authorities ave seizeo arge quantities of|
8l0rms Of I'ebruary and March, 1914, cost thes ubsi- | i " i 1
diary companies upward of $300,000, that in nearl BELL TELEPHONE CHANGES. copper that were being shipped from Genoa in sealed| AbOuta million men are engaged in a great e
ary ‘ ) B ! . a n > s hi e gs v i . > rerl rai . he
all of its territory the as company received for fmx-x" Ar L B Melfurlane., president of the Bell Tele- |cars, labeled Amsterdam. but which, It wis elewed, 0"; T L R Al G el ks i
{ months only ninety cents a thousand feet for gas, | P1O"€ Company, announces that Mr. R. F. Jones, has | crossing the German frontier, would be taken by Ger- North last Monday, in the direction of Lomz, says a
¢ 5 E: £ as, | h ) X | 5 Petrograd despatch. They are spread over ¢
as agalnst $1 for the preceding vear, and that $200, - |been promited from manager of the local exchange man authoritles and empty cars returned to laly. X ’ '

1 000 was pald in increased wages tocar workers.
————

HUDSBON'S BAY COMPANY. !

B.C., March 12—After being manager rvl‘

the Hudson's Bay Company here for fourteen years

Nelson,

)
|
|

| ten@ing over forty years, E. F. Glgot hag been super-
annuated. .Mr. J. M., Gibson, formerly of Medicine
| Hat, will succeed.

Montreal.

COPPER EXPORTS,

to be division manager of the Eastern Division with
headquarters in
¥, G. Webbher is appointed manager of the local ex-
| change,
K. J. Dunstan is named division manager at Toron-
| and a connection with the famous organization ex.- to, ana Mr. Frank Kennedy assistant manager of the
Toronto exchange.

Hungarian deputies has presented a signed declara
tion to Hungarian government asserting that the situ
ation in Hungary politically and economically is des
perate, and that half of the Hungarlan army is de
stroyed.

CANADIAN BANK CLEARINGS

‘io(‘ 80 miles, starting from Kolno, which is twenty

Budapest despatch says an important faction of\m“es south of Johannesburg, westward, to the md

.|of the Narew, ahove Novo Georgievesk.

4 Refugees from Constantinople are continually ar-
-|riving at Bucharest, many of whom are families of
German officers In the Turkish service. The Turks
are dismounting the guns defending Constantinople,
the intention belng that in case of a defeat that

AGAIN INDICATE IMPROVEMENT.

X f!ntot the Eanowver
-

Corn was firmer in sympathy with wheat and on |

small country offerings. ©Oats were firmer at the op-
emxing, with other grain,

e —
THREE BANKERS TO FORM

THE ROCK I1SLAND BOARD.

WNiw York, March 12—Prices eased off a ljttle in

the ‘second hour, but there was no weakness and stocks |

seemed to be well bought on every reaction.

One thing can be stated positively and that is that
the spprehengion of traders over the movement in
Motor car stock is not spared in banking quar-

'wo of the most Prominent bankeérs, when ques-
Hiomed on the gibject, said they were satinfied that the
| in Maxwell Motors was justified by the finan- |
conditions of the company and the state of jio |
bhasiness. I
Three prominent bankers have been asked to lerve‘
z the Board of the Chicago, Rock Island and Pacific
> ay Cotapany, and it is comsldered entirely prob-
_sble that it they consent to serve the finsncial re.
(uiren of the pany will be forthcoming.
_Thébe fliree bankers are Charles G. Dawes, of Chi.
o, Edvard W. Bheldon, president of the United
States Trust Company, and Willfam Woodward, pres)-
Bank.

SWISS ,BONDS ALL SOLD.
New ¥ork, March 12—All of the $15.000,000, ome,
thitee and five.year 5 per ceit. notes of tie Govern-
 ment of Switzerland, Just purchased by Lee Higgin.
wn & Co, the Guaranty Trust Co., and N W, 11a).
¥ & Co, have been gola.

ADVANCE IN SUGAR,
(Now Work, Maveh 12—All reginers fifve advinced
‘Se of standasd granulsted sugst 15 points to

New York, March 12—Exports of copper from New
| York, Philadelphia and Baltimore for the week ending
{ INCREASED THEIR DELIVERIES, | March 11, were 6,304 tons. Since March 1, the total is
; New York March 12.—Although shipments of pipe|1€-74 tons, and for the same period last year, 19,330
| line companies in February twere gZenerally less than in |t°m' )

January, partly due to February being a shorter | —
month, many of the compasien map. a mz:;;:; INVEST IN BONDS AND MORTGAGES.
showing in deliveries for the past month ag compnred} Albany, N.Y.,

PIPE LINE COMPANIES ALL

reports from the leading cities

past week.
Substantial gains

are indicated

appreciable improvernent.

Here are the figures for the week:—
March 12.—Assemblymen Fertig in-~ | . !

HIRAM WALKERAND SONS GIVE
$25,000 TO THE PATRIOTIC FUND.

‘Windsor, Ont., March12.—The Town of Walkerville
has decided to contribute $50,000 to the Canadian
Patriotic Fund, and of this amount more than one-
half has already heen raised.
Messrs, Hiram Walker and Sons lead the list with
{8 $25,000 contribution, and the Town Coumncil hay added
| $10,000. '

An appropriation of 14-10 milly will be added to the
| tax rate to.make up the deficiency. '

———
RISRDAN PULP co.

The regular quarterly dividend of the Riordan Pulp
and Paper Co. of 1% per cent, has been declared on
the Breferred stock, payable March 3lst to sharehold-
ers of record March 20th,

—_————
PROPOSALS FOR BONDS, |

Philadelphia, March 12.-Proposals will be received |
until April 1st for $2,000,000 sehool district of Phijadel- |

not want to hear'’.
phie 4% per cent. bonds, due §100,000 annually from | 0 £ Co
July 1, 1825, to July 1, 1044, |§ , The Montreal Journal of Commeres is

@ such s paper, Bul: is modelled after the
L S B
ST, LAURENT BONDS. i i ﬂmmtnd.;'mﬁn ::&:r .t%:-i:”hn:ha‘nn::
Koyal’dBecu:(lel Corporation, ~Limiteq, recently g ton News Bureay and the g&ll Street
purchased and have disposed of $200,000 Town t St onrnal
Lavrent, Que, 6. per cent, forty-year aennture:. TR 1 wadthon #7e sl 1y e

nsdian news.
It’s the Business Man's D bu-
siness publication for bmlnmm;;;lc.

The Journal of Commeroa enables you
to keep your f3 on the
'g pnlse of the werld al the cost of $3.00

in writing of the Boston News Bureau
[ H o most newspapers pad spice,
we here get & man who files down, cuts
out snd makes everything businesslike,
sharp, ?ig-mnuuo, olear, vivid, It does
tiot dea scandal; it gives news that
every big business-man wants to know
and it leaves out the things that he does

i DISCONTINUE INTEREST DEPOSITS,
| New York, March 12.—D National City Banks branch
in Buenos Ayres cables that Bank De La Nacion has
reduced its discount rate fromy 7 p.c. to 6% pec. and
i will discontinue interest deposits Aptll 1, due to the
| increasing gold supply. Amount of &old for conversion
fund is stated to be $262,000,000, against $229,000,000
i this time last year,
B —— T,
BANK CLEARINGS.
New York clearings $205,615,551, decrease $3,415, 04,

—_—
MEMBERS CONSOLIDATED EXCHANGE.
New York, March 12—Arthur (, Alickens, H, C.
Bermer and ¥, A, Morrell, Ir., have besn dected rrom -
bers of the Conglidated Fxehinge, Uik
¥ ettt s e
CROW'S NEST PASS COAL.

|§ por yeaxr — lese than one cent per -day. | Philadelphia clearings $23,567,902; decresse $1,477,- ¢ A Military Play ot War Prices -
Conﬂmye mn’:n Ibqhgw:'uun:h; s st oy ne | Matinees—1000 Sents at 25¢. Ev-llni"‘l..sc to 1k
ot OInLo lo-day. | IEO0N00BINTIADOINCIN0INIDa0NDIaR | DON0n deargs, 125,108,188, decresse §1,455115, i NEXT WEEK~“THE RED MIiLk.

Much better bank clearings are indicited in the
in Canm@a for the

in Winnipeg ana
Ottawa, and the gum total at other centres indicate

the Allies should regard Constantinople us= an tnde-
fended town.

UNITED STATES STEEL MAY CUT
I'TS BOARD OF DIRECTORS.

New York, March 12.—A reduection in the United
States Steel Corporation’s board from 21 to 18 willbe

1915, Decreay i v Tuesday.
with the same period last year. troduced a bill to allow savings banks to invest in rease. \considered ata meeting of that body next Tuesda)
Montreal 1o .. .. «. s o, $48026,738 $ 2756492 | There are now five vacancies, so that only one
The following companies were practically all able|P©nds and mortgages on real property registered under i 3
th 1 HCLy AR able the Torrens Act Toronto .. .. e ee ey o 32950108 5,860,607 |member will require to be dropped.
:ltl::o:es l“" }:f:ﬂt he decreased rates by fncremsea i i Winnipeg oo 1o o0 eo 2o o 24216611 x 3170108 | rrhe director whose resignation will be accepled
" z :1 ‘e ruary as compared with the same = | OttAWR . ew 1o o0 as o oi 4,705,989 x 1,277,825 |has been inactive in the affairs of the corporation for
Tpano 114' Natlonal Transit, with a gain of Moo HOU0D N0O00 RS - os cu Ve assens 1,845,988 136777 |some time.
lsnl:e'r::m!;e: d:llverie-; Crescent Pipe Line, 12 per LOBMOR oi e o e oo ve siim 46 1,624,627 e The change probably will result in a reduction of
(:ut:l; mmPl m‘17. g cenf" ek, 15 guih. T Hamilton .. .. . oo AM11411 532647 'two in the finance committee, which now consists of
D:r c:n! e P ok Pavtiwen Aund, 16 ELBER seven members, in addition to Chairman E. H. Gar,
Other Dipe line combanies reported ¢ x—Increase, and President James A. Farrell.
T S s HUBBARD — ' is the dificuly
liveries as compared with last year, ‘ One reason of the proposed change is the difficulty

of obtaining a quorum with so large a board as
which has been considerable on several occasions.
- e
DECLARED DIVIDEND.
New York, March 12—New York & Harlem declar-
ed the usual semi-annual dividend of 2 p.c. payable
April 1 to stock of record March 19. This is the
dividend payable from the rental of the company's
surface lines,

»

AMUSEMENTS.

MATS., WED, THURS. SIT
Al fonts Bsprred 156, < 25e

HIS MAJESTY'S
15¢. TO-NIGHT  S¥E,20sy
25¢. What Happened to

50c. Mary

PRINCESS /& mswex
: . SERGEANT KITTY”

P Trund - < -

HEAD OFFICE, MON

tios in the different cou
u:ul clients every facility f
acting business in every quarter of

- OARLE

Special Winter Aparem

Luncheon, $1.25, Di

or alu carte.
Balls, Banquets, Dinners, Wedd
Concerts and Recl
Suppers from 9 to 12
Music by Lignante's Celetsrat

THE DOMINION
and INVESTMENT

TOMINION SAVINGS B!
LONDON, CANAL

Lectures,

Capital..
Reserve. .

T. H. PURDOM, K.C.
President

GENERAL INPROVEMENT |
IS AECEIVED |

Boston, Mass, March 13.— Whi
season of the year to expect great
It is gratifying to ‘note that there
the past week no material setbac
improvement which started about |
Such (hings as the small in

ary.
tonnage of the Steel Corporation
and our big foreign trade credit

month, as well as the satisfactory
this month, are concrete evidences
ment of business is in the right d
Except in instances where the (
¢ign governments for goods for mill
made unwonted activity, business is
it is showing very healthy indicat
trade is fairly active, but no big bu
until the mills again come into the
plies. Prices hold well, however,
ditions are quiet, reflecting the q
shoe trade, :vhlc has yet has not m
tp. ~
In the metal line, the steel com
hetter, thanks to increased buying
Copper is fess active than a weelks ag
ter market shows unmistakable sig
This is not surprising in view of
which have heen made of late,

MAY HAND DOWN STEEL DE

New York, March 18.— Interest
U, S. Steel are of the opinion that d
the government to dissolve the Cory
Ianded down sooner than is gener
would not be surprising If the Cire
el its decision with thé next four
Naturaly the attorneys for U. §
thn are of the opinlon that the
lose.  Recent
ed this belief,

dissolution declslons

The lawyers heve no idea when |
will be rendered by the Supreme Co
that it will he from 1 year to 18 mo

DULUTH-SUPERIOR'S APRIL PA'
ON THE COMMON WILL

New York, March 13— The usua
dent of 1 per cent. will not he pa
the common stock of the Duluth-§
Co, on which dividends have been
Per cent. quarterly since July, 1918,

The board declared a dividena of
the common stock, payable July 1
omit the April dividend.

COPPER DEMAND LESS

New York, March 18—The deman
coper market over the last few day
largely slumped off although a large
edits asking price to 15 cents, mak
important concerns which are now
ure.  Other sellers are willing to ac
The domestic demand has b
most wholly to manufacturers of war
thus being destined for ultimate forel
Of legitimate domestic demand there
A large electrical company reports
than 50 p.c. haefs,

e e et
NO DIVIDEND ACTIC

Passadena, Calif, Mareh 18.—John
of Willys-Overlanq Company aske
Imninence of the stock dividend or
dividend by hig company saysg: “No |
&N extra stock dividend by his compa
until early jn April.  There will be no
dend pajd a¢ present time,

“Business is very salisfactory and |

“an use our surplis in our bushess
tage,” "

cents.

——————
i GERMAN SHARE AUCT!
StW York, March 13.—There is.

mystery in e offering at auction |

eeks, of stock in New Yorker Stas

Intimation has been obtained as to th

the tuctloneer keeps silence as to sell
At Wednesday's sale 15 shares wer

Shate, 20 nt 4000 a share, ana 25 she

Shate.  On Tebruary 17th, 25 shar

VTOUEht $150 & share. On February

went for $25,018. This is 110 shar

#9288, which has chanked hands sine

i REGULAR QUARTERLY DI
New  York, March 18— Puget
Light anq Power declated regular qu
"f $150 per Bliare on preferred stock
15th, to stock of record March 27th



