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G rede Fuel is the GenuineMcINTYRE SON & Co. Hg ROOFING HI ASPHALTING*r*2
9SCRANTON COAL

MONTREAL I Surpassing all others in heating pro-

IMPORTERS OF DRY GOODS. p^reanar?'SSr^K.*Tctî'lt,
SCRANTON is found indispensable in the 
household, where only the best fuel is 
wantedfor heating and cooking purposes

SAVE YOU TRIED IT.

• Or EVERY DESCRIPTION.

Metal Cornices,Skylights,&c„ § 
Cement and Tile Floors, 

Cement WashtubsDress Goods,
Silks, Ac.

Evans 0ros.
250 St. James Street,

MONTBBAL.

Linens, Canadian Agents:
Boston Hot BlMt Heating, and Pnen- 

noatlc System of conveying Mill Stock.Small Wares,
TREFOUSSE KID GLOVES,

ROUILLON KID GLOVES. GEO. W. REED & CO.,
p, g.—Best American Smithing Coal 

and selected Soft Coal for grates in stock
P0flTS<ERIi.

13 VICTORIA SQUARE.

BLACK DIAMONDMcArthur, Corneille & Co.
FILE WORKS.810 to 316 St. Paul Street OLD

CHUM
Inc. 1896.1MD Est. 1863.

147 to 161 Oommlaetonera St., 
MONTREAL. <«•£

Manufacturera and Importera of

White Lead, Colors,
Glass, Varnishes,

HIGHEST AWARDS AT TWELVE
TATERTlOJfAL EXPOSITION.

Glues, &c Cut Plug Smoking Tobacco
Oils, Chemicals, Dyestuff s% 

Tanning Materials, drc. SPECIAL PRICE,

GOLD MEDAL,
AT ATLANTA, 1BSS,

IS A TRADE BRINCER
Assists for . . .

BERLIN ANILINE CO.,
Berlin. Germany. 

Manufacturera of Aniline, Colora and 
other Coal Tar Prodnote.

Sold by all Leading Wholesale Houses,

G, & N. BARNETT COMPANY,
PHILADELPHIA, Pa.

liminal Evening Instruction.
ON

MONDAY, WEDNESDAY AND FRIDAY EVENINGS

The Most Nutritious.COAL. Epp’s Cocoa AT

Reynoldsville Soft Slack 
Northumberland k

Cheapest for Steam purpose
FOR PRICES APPLY

F. ROBERTSON.
65 McGill Street,

MONTREAL

An admirable food, with all its natural 
qualities Intact, fitted to build up snd 
maintain robust health, and to resist 
winter’s extreme cold. Sold in % lb 
tins, labelled JAMBS EPPS & CO., 
Ld., Homoeopathic Chemist, Lon

don, Eng.

f«

Corner Victoria Square & Civig 8t.
Book-keeping, Arithmetic, Penmanship, 

Shorthand, Type-writing, Correspondence 
English, FrenchjCivil Service,-Ac. Students 
select their subjects and are taught sepa
rately by nine expert teachers. Write, call 
or telephone Main 2890 for Prospectus and 
new price list. Address :

Epp’s Cocoa
J.D. DAVIS,

43 Victoria 8q., Montreal.Giving Srength & Vigour.Que.■

l

The Linde British Refrigerator Co.,Ltd.
ST. JAMES ST.

SOLE MANUFACTURERS 
COLD-AIrt-CIRCULATION SYSTEM.

MONTREALOver 3,200 Machines Sold. 
Special Machines for Dairies, Butchers, etc. 

WRITE FOP INFORMATION
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The Bank of Montreal
(ESTABLISHED 1817.) 

Incorporated by Act of Parliament. 
CAPITAL (paid-up) ....$14,000,000 00 
RESERVED FUND .... 10,000,000 00 
UNDIVIDED PROFITS..

THE T10LS0NS BANK.7 he Bank of British North 
America. Incorporated by Act of Parliament, 1855. 

HEAD OFICE: MONTREAL.
Capital authorized 
Capital paid-up ..
Reserve Fund........

$5,000,000
3,000,000
2,850,000

Established in 1836. 
Incorporated by Royal Charter in 1840.

Paid-up capital 
Reserve Fund

378, {>88.00
HEAD OFFICE: MONTREAL.

BOARD OF DIRECTORS:
Rt. Hon. Lord Strathcona and Mount Royal, 

G.C.M.G., President.
Hon. Geo. A. Drummond, Vice-President.

A. T. Paterson, Esq. Ed. B. Greenshields, Esq 
Sir Wm. C. Macdonald R. B. Angus, ESq.

R. G. Reid, Esq.

£1,000,000 stg. 
. £400,000 stg.

Head Office, 5 Graeechurch St., London, E.C.

A. G. Wallis,
Secretary.

BOARD OF DIRECTORS:
Wm. Molson' Macpherson, 
S. H. Ewing,

W. M. Ramsay,
President. 

Vice-President.
J. P. Cleghom,

H. Markland Molson, Lt.-Col. F. C. Hehshaw.
W. C. McIntyre, ,

JAMES ELLIOT, General Manager.
A. D. Durnford, Chief Inspector and Supt.~ of 

Branches; W. H. Draper, Inspector.
H. Lockwood, W. W. L. Chipman, Asst. Inspec

tors.

W. S. Goldby,
James Ross, Esq. Manager.

Hon. Robt. Mackay.
E. S. CLOUSTON, General Manager.

H. V. Meredith, Assist. Gen. Mgr. and Mgr. at 
Montreal.

A. Macnider, Chief Inspector and Supt. of 
Branches; W. S. Clouston, Inspector of 
Branch Returns; F. W. Taylor, Assist. In
spector; F. J. Hunter, Assist. Inspector 
N.W. and B.C. Branches.

JAMES AIRD, Secretary.
BRANCHES IN CANADA : 

MONTREAL, C. W. Dean, Assist, Manager.
“ West End Branch.
“ Seigneurs St. Branch.
“ Point St. Charles Branch.

Almonte, Ont. Peterboro, Ont. Yarmouth, N.S.
" Winnipeg, Man.
“ Brandon, Man.
“ Calgary, Alta.
“ Edmonton,Alta.
“ Gretna, Man.
“ Indian Head Assa.

COURT OF DIRECTORS:
R H. Glyn,

E. A. Hoare,
H. J. B. Kendall, 

., F. Lubbock,
George D. Whatman.

J. IT. Brodie,
J. J. Cater,
H. R. Fairer,. 
M. G. C. Glyn BRANCHES:

Acton, Que., Iroquois, Ont. Smith’s Falls, 
Alvinston, Ont. Kiqgville, Ont.
Arthabaska, Q. Knowlton, Que. Sorel, P.Q. 
Aylmer, Ont. London, Ont. St. Mary’s, O. 
Brockville, Ont. Meaford, Ont. St. Thomas, O.

Montreal, P.Q. Toronto, O. 
Montreal, St. Catherine St. Branch. 
Montreal, “Market and Harbor” 

Calgary, Alba. Branch, Jacques Cartier Sq. 
Chesterville, Ont.Morrisburg, Ont. Toronto Jc, O. 
Chicoutimi, Q. Norwich, Ont. Trenton, O. 
Clinton, Q. Ottawa, Ont. Vancouver, B.C. 
Exeter, Q. Owen Sound, Ont Victoriaville, Q.
Frankford, Q. Port Arthur, OntWales, O.
Fraserville, Q. Quebec, P.Q. Waterloo, O.
Hamilton, Ont. Revelstoke, B.C. Winnipeg, Man. 
Heqsall, Ont. Ridgetown, Ont. Woodstock, Ont. 
Highgate, Ont. Simcoe, Ont.

AGENTS IN GREAT BRITAIN COLONIES. 
London, Liverpool—Parr’s Bank, Ltd.
Ireland—Munster and Leinster Bank. Ltd. 
Australia and New Zealand—The Union Bank 

of Australia, Limited.
South Africa— The Standard Bank of South 

Africa, Limited.

Ont.
Head Office in Canada, St. James street, 

Montreal.
H. STTKEMAN, General Manager.
J. ELMSLY, Supt. of Branches.

H. B. MACKENZIE, Inspector.
A. E. ELLIS, Manager Montreal Branch.

BRANCHES IN CANADA:
London, Ont., (sub br.) Battleford, “
Brantford, Ont., “ St. Catherine Calgary, N.W.T., 
Hamilton, Ont., Street, Estevan, N.W.T.,
Toronto, Ont., Quebec, Que. Rosthern, N.W.T 

“ Junction, Levis (sub b.) Duck Lake, N.W 
Weston, (sub br.St. John, N.B. Ashcroft, B.C., 
Midland, Ont. Fredericton,N.B..Greenwood, B.C. 
Fenelon Falls, Halifax, N.S. Kaslo, B.C., 
Bobcaygeon, Winnipeg, Man. Rossland, B.C., 1
Kingston, Ont. Brandon, Man. Vancouver, B.C., 
Ottawa, Ont. Reston, Man. Victoria, B.C., 
Montreal, P.Q. Dawson, Y.T.,
“ Longueuil, Yorkton, N.W.T.

M Perth, 
“ Picton,

Belleville,
Brantford,
Brockville, “ Sarnia, 
Chatham 
Collingwood ** St. Marys, 
Cornwall,
Deseronto,
Ft. William, “
Goderich,
Guelph,
Hamilton,
Hamilton,

Sherman Av. Moncton,' 
Kingston, Ont St. John, 
Lindsay,
London,
Ottawa,
Paris,

“ Stratford,

*• Toronto,
“ “ Yonge st.br. Lethbridge, Alta.

Wallaceburg, “ Raymond, Alta.
•• Montreal, Que. Regina, Assa.
** Quebec, “ Greenwood, B.C. 
«• Chatham, N.B. Nelson, B.C.

Fredericton, “ New Denver, B.C.
“ New Westmin- 
“ ster, B.C.

** Amherst, N.S. Rossland, B.C.
11 Glace Ray, “ Vancouver, B.C.
" Halifax,
“ Sydney,
IN NEWFOUNDLAND:

St. John’s, Nfld., Bank of Montreal. 
Birehy Cove, Bay of Islands, Bank of Montreal 

IN GREAT BRITAIN:
London, Bank of Montreal, 22 Abchurch Lane, 

B.C. Alex. Lang, Man.
IN THE UNITED STATES:

New York—R. Y. Hebden and J. M. Greata, 
Agents, 59 Wall Street.

Chicago — Bank of Montreal, J. W. de C.
O’Grady, Manager.

Spokane, Wash.—Bank of Montreal.
BANKERS IN GRE AT BRIT AIN : 

London—The Rank of England.
“ The Union Bank of London and

Smith’s Bank, Ltd.
•• The London and Westminster Bank, 

Ltd.
“ The National Provincial Bank of

Eng., Ltd.
Liverpool—The Bank of Liverpool, Ltd. 
Scotland—The British Linen Company Bank, 

and Branches.
BANKERS IN THE UNITED' STATES:

New York—The National City Bank.
“ The Bank of New York, B.N.A.
“ National Bk. of Commerce in N.Y.

“ Western National Bank.
Boston—The Merchants’ National Bank.

“ J. B. Moors & Co.
Buffalo—The Marine Bank, Buffalo.
San Francisco—The First National Bank.

“ The Anglo-Galifornian Bk., Ltd.
Montreal, 4th January, 1904.

FOREIGN AGENTS.
France—Société General.
Germany—Deutsche Bank.
Belgium, Antwerp—La Banque d’Anvers.
China and Japan — Hong Kong and Shanghai 

Banking Corporation.
Cuba—Banco Nacional de Cuba.

AGENTS IN THE UNITED STATES.
New York—Mechanics’ National Bank; National 

City Bank; Hanover National Bank; The Morton 
Trust Co. Boston—State National Bank; Kidder, 
Peabody & Co. Philadelphia—Philadelphia Na
tional Bank; Fourth Street National Bank. Port
land, Me.—Casco National Bank. Chicago—First 
National Blank. Cleveland—Commercial Na
tional Bank. Detroit—State Savings Bank. Buf
falo—Third National Bank. Milwaukee—Wiscon
sin National Bank of Milwaukee. Minneapolis— 
First National Bank. Toledo — Second National 
Bank. Butte, Montana—First National Bank. 
San Francisco — Canadian Bank of Commerce. 
Portland, Oregon—Canadian Bank of Commerce. 
Seattle, Wash.—Seattle National Bank.

Collections made in all parts of the Dominion 
and returns promptly remitted at lowest rates of 
exchange. Commercial Lettters of Credit and 
Travellers’ Circular letters issued, available in all 
parts of the world.

DRAFTS ON SOUTH AFRICA MAY BE OB
TAINED AT THE BANK’S BRANCHES.

Agencies in the United States, Etc.
New York, (52 Wall St.)—W. Lawson and J. C. 

Welsh, Agents.
San Francisco (120 Sansome Street)-----H. M. J.

McMichael and A. S. Ireland (acting) Agent.
Chicago—Merchants Loan & Trust Co.
London Bankers—The Bank of England and 

Mesrs. Glyn & Co. •
Foreign Agents—Liverpool—Bank of Liverpool. 

Scotland—National Bank of Scotland, Limited, 
and branches. Ireland—Provincial Bank of Ire- 
Innd, Limited, and branches; National Bank, 
Limited, and branches. Australia—Union Bank 
of Australia. New Zealand -r- Union Bank of 
Australia. India, China and Japan—Mercantile 
Bank of India, Limited. West Indies—Colonial 
Bank. Paris—Credit Lyonnais. Lyons — Credit 
Lyonnais.

Issue Circular Notes for Travellers available 
in all parts of the world.

“ Vernon, B.O. 
“ Victoria, B.C.

The Royal Bank of Canada
The Sovereign Bank of 

Canada
$3,000,000

3,192,705
Capital paid-up 
Reserve Funds

HEAD OFFICE: HALIFAX, N.S.
Board of Directors:

Thos. E. Kenny, Esq.,
Thomas Ritchie, Esq., - 
Wiley Smith, Esq., H. G. Bauld, Esq, 

Hon. David MacKeen.
Chief Executive Office, Montreal, P.Q.

E. L. Pease, General Manager; W. B. Torrance,

Head Office 
Executive Office.

Toronto. 
Montreal.

30 Branches throughout Ontario and Quebec. 
Savings Bank Department at all Branches. 
Collections given prompt attention.
Drafts issued payable in all parts of the world. 
General banking business transacted.

D. M. STEWART,
General Manager.

- President. 
Vice-President

Superintendent of Branches; C. E. Neill, 
Inspector.The Bank of Toronto Nelson, B.C.

Newcastle, N.B.
Ottawa, Ont.
Pembroke, Ont.
Pictou, N.S.
Port ITawkesbury, N.S. 
Rexton, N.B.
Rossland, B.C. 
Sackville, N.B.
St. John,
St. John’s, Nfld. 
Shubenacadie, N.S. 
Summerside, P.E.I. 
Sydney, C.B.
Toronto,
Truro, N.S.
Vancouver, B.C.,

“ East End.
Victoria, B.C. 
Westmount, P.Q. 
Weymouth, N.S. 
Woodstock, N.B.

Amherst, N.S. 
Antigonish, N.S., 
Bathurst, N.B., 
Bridgewater, N.S., 
Charlottetown, P.E.I., 
Chilliwack, B.C., 
Dalhousie, N.B. 
Dorchester, N.B. 
Edmundston, N.B. 
Fredericton, N.B. 
Guvsboro, N.S.
Grand Forks, B.C. 
Halifax, N.S.
Ladner, B.C. 
Londonderry, N.S. 
Louisburg, C.B. 
Lunenburg, N.S. 
Maitland, N.S. 
Moncton, N.B., 
Montreal, Que., 
Montreal, West End, 
Nanaimo, B.C.

THE ONTARIO BA^KINCORPORATED 1855.
HEAD OFFICE, TORONTO, CANADA.

Paid-up capital 
Reserve Fund .

HEAD OFFICE, TORONTO.$3,000,000
3,200,000 Capital paid-up 

Rest ....................
$1,500,000

500,000DIRECTORS:
GEORGE GOODERHAM, President. 
WM. H. BEATTY, Vice-President. 

Henry Cawthra,
Charles Stuart,

DIRECTORS:
George R. R. Cockburn, Esq», - 
Donald Mackay* Esq., - - » - - 

T. Walmsley, Esq.
R. D. Perry, Esq.

N.B.
President. 
Vice-President. 

A. S. Irving, Esq. 
Hon. R. Harcourt,

Robert Reford,
William George Gooderham,

John Waldie, John J. Long, Hon. C. S. Hyman, 
General Manager.

- Assistant General Manager. 
BRANCHES:

Ontario,
Gananoque,
London,
London, East,
Millbrook,
Oakville,
Oil Springs,
Omemee,
Peterboro,
Petrolea,
Port Hope,
St. Catharines,
Sarnia,

R. Grass, Esq.
CHARLES McGILL, General Manager. 

BRANCHES:

DUNCAN COULSON, 
Joseph Henderson,

Ontario.
Stayner,
Sudbury,
Thornbury,
Wallaceburg,

Quebec.
Montreal,

Three offices. 
Maisonneuve, 
Point St. Jharles, 
Gaspe,
British Columbi 
Rossland,

Ontario.
Toronto,

Four Offices. 
Barrie, 
Brockville, 
Cardinal, 
Cobourg,
Cold water,
Collingwood,
Copper Cliff,
Creemone,
Dorchester,
Elmvale,

Alliston, Fort William,
Aurora, Kingston,
Bowmanville, Lindsay,
Buckingham, Q. Montreal,
Cornwall,
Collingwood,

Ottawa, 
Peterboro, 
Port Arthur, 
Sudbury, 

Mount Forest, "Trenton, 
Newmarket, Tweed,

Waterford, 
Scott and Wellington Streets, 
Queen and Portland “ 
Yonge and Richmond 
Yonge and Carleton

Agencies in Havana, Cuba; Sanitago de Cuba, 
Cuba; New York, N.Y.; and Republic, Washing
ton. Toronto :CORRESPONDENTS :

Bank of Scotland; France,
Credit Lyonnais; Germany, Deutsche Bank; Dres- 
dner Bank; Spain, Credit Lyonnais.; China and 
Japan, Hong Kong & Shanghai Banking Corpora
tion; New York, Chase National Bank; First Na
tional Bank; Blair & Co.; Boston, National Shaw- 
mut Bank; Chicago, Illinois Trust and Savings 
Bank; San Francisco, First National Bank.

BANKERS:
London, Eng.—The London City and Midland 

Bank, Ltd. „ _
New York—National Bank of Commerce. 
Chicago—First National Bank.
Careful attention given to the collection of 

Commercial Paper and Securities.

AGENTS:
London, Eng.—Parr’s Bank, Limited.
France and Europe—Credit Lyonnais.
New York — Fourth National Bank and The 

Agents Bank of Montreal.
' Boston—Eliot National Bank.
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Union Bank oi Canada THE BANK of OTTAWATHE CANADIAN BANK 
OF COMMERCE Establish d 1865 CAPITAL AUTHORIZED..................... $3,000,000

CAPITAL (FULLY PAID UP) .. .. 3.471,310
2,389,179CAPITAL AUTHORIZED.. 

CAPITAL SUBSCRIBED . 
CAPITAL PAID-UP .. .. 
REST...................................

.. .. $4,000,000 

.. .. 2,500,(XX) 
.. .. 2,500,000 
.. .. 1,000,000

$8,700,000Paid-up Capital 
Best -

REST
3,000,000 BOARD OF DIRECTORS:

GEORGE HAY, President.
DAVID MACLAREN, .. Vice-President! 

Henry Newell Bate, John Burns Fraser, Hon. 
Geo. Bryson, John Mather, Henry Kelly Egan, 

Denis Murphy, George Halsey Perley.

HEAD OFFICE, TORONTO. HEAD OFFICE, QUEBEC.President.Hon. GEO. A. COX,
B. E. WALKER, General Manager 

ALEX. LAIRD, Ass’t General Manager
Board of Directors:

ANDREW THOMSON, Esq., President.
HÔN. JOHN SHARPLES, Vice-President.
D. C. Thomson, Esq.. E. J. HALE, Esq.,

E. Giroux, Esq., Wm. Price, Esq., E. L. Drewry, 
Esq., John Galt, Esq., F. E. Kenaston, Esq., 

Wm. Shaw, Esq.,

HEAD OFFICE, OTTAWA, ONT.
Geo. Burn, Gen. Mgr.—D. M. Finnic, Assist, Gen.

Mgr. and Ottawa Mgr.—L. C. Owen, nspector.
Branches: Man., Ontario and Quebec—Alex

andria, Arnprior, Avonmore, Bracebridge, Carp, 
Carlcton Place, Cobdçn, Dauphin, Emerson, Fort 
Coulonge, Qranby, Bawkesbury, Hull, Keewatin, 
Kemptville, Lachute, Lanark, Mattawa, Montreal, 
Maxville, North Bay. Ottawa—Bank street, Ri
deau street, Somerset street. Parry Sound, Pem
broke, Portage la Prairie, Prince Albert, Rat 
Portage, Regina, Renfrew, Russell, Shawinigan 
Falls, Smith’s Falls, Toronto, Vankleek Hill, 
Winchester, Winnipeg.

AGENTS IN CANADA—Bank of Montreal.

Montreal Office
F. H. Mathewson, Manager 

London, Eng1., Office 60 Lombard St., E. C.
S. Cameron Alexander, Manager 

New York. Agency 16 Exchange Place 
Wm. Gray and H. B Walker, Agents.

G. II. Balfour, . 
J. G. Billett, .. 
F. W. S. Crispo,
H. B. Shaw, .. ..

.................... General Manager
.................................... Inspector
..........................Ass’t Inspector
.. .. Supt. Western Branches

•* BRANCHES:103 Branches throughout Canada, 
Including the following

Portage la Prairie 
Prince Albert 
Regina 
St. John 
Sydney 
Toronto 
Vancouver 
Victoria 
Winnepeg

Alexandria, Ont.
Altona, Man.

(Sub to Gretna), 
Areola, N.W.T.
Baldur, Man.
Barrie, Ont.,
Birtle, Man.
Boissevain, Man.
Calgary, N.W.T.
Car Perry, Man.
Carlyle, N.W.T.
Cardston, N.W.T. 
Carleton Place, Ont. 
Carlyle, N.W.T.
Carman, Man.
Crysler, Ont.
Crystal City,
Cypress River, Man. 
Deloraine, Man.
Didsbury, N.W.T. 
Edmonton, N.W.T. 
Frank, N.W.T.
Erin, Ont.
Glenboro, Man.
Gretna, Man.
Haileybury, Ont. 
Ilamiota, Man.
Hartney, Man.
Hastings, Ont.
High River, N.W.T. 
TIillsburg, Ont.

(sub. to Erin), 
Holland, Man.
Indian Hd, N.W.T. 
Innisfail, N.W.T.
Jasper, Ont.

(Sub to Smith’s Falls.) 
Kemptville, Ont. 
Killarney, Man. 
Lethbridge, N.W.T. 
Lumsden, N.W.T. 
Macleod, N.W.T. 
Manitou, Man.
Medicine Hat, N.W.T. 
Merrickville, Ont.

Melita, Man.
Metcalfe, Ont. 
Minnedosa, Man. 
Montreal, Que. 
Moosomin, N.W.T. 
Moose Jaw, N.W.T. 
Mord en, Man.
Mount Brydges, Ont. 
Neepawa, Man. 
Newboro, Ont.
New Liskeard, Ont. 
Norwood, Ont.
Okotoks, N.W.T. 
Oxbow, N.W.T. 
Pakenham, Ont. 
Pincher Creek, N.W.T. 
Portland, Ont. 
Qu’Appelle, (Station), 

N.W.T.

Calgary
Dawson
Edmonton
Halifax
Hamilton
London
Medicine H-t
Montreal
Ottawa,

FOREIGN AGENTS New York, The Agents 
Bank of Montreal, National Bank of Commerce, 
Merchants’ National Bank. Boston: National Bank 
of the Republic, Colonial National Bank, Massa
chusetts National Baek. Chicago: Bank of Mont-

St. Paul : Merchants’ National Bank. 
London: Parr’s Bank, Limited. France: Comp
toir National d’Escompte de Paris. India, China 
and Japan, Chartered Bank of India, Australia 
and Japan.

4

Office in Ihe United States:—
Seattle
Skagway

New York 
Portland, Ore. Traders Bank of CanadaQuebec, Que.

Do. St. Louis St. 
Rapid City, Man. 
Regina, N.W.T. 
Russell, Man. 
Saskatchewan, N.W.T. 
Saskatoon, N.W.T. 
Shelburne, Ont.
Shoal Lake, Man. 
Sintaluta, N.W.T. 
Smith’s Falls, Ont. 
Souris, Man. 
Sydenham. Ont. 
Toronto, Ont.
Virden, Man.
Wâpëlla, N.W.T.
Warkworth, Ont.

(Sub to Hastings), 
Wnwanesa, N.W.T.

. Weyburn, N.W.T. 
Wiarton, Ont. 
Winnipeg, Man. 
Winnipeg, Ont. 
Wolselev, N W.T. 
Yorkton, N.W.T.

San Francisco
(Incorporated by Act of Parliament, 1885.)

CAPITAL AUTHORIZED......................... $2,000,000
CAPITAL SUBSCRIBED..................... 2,000,000
CAPITAL PAID-UP............................. 1,980,000
RESERVE FUND................................... 450,000

Bankers in Or* at Britain.
The Bank of England. The Bank of Scotland. 

Lloyds Bank Limited- The Union of London and 
Smiths Bank, Ltd., Parr’s Bank, Ltd.
Bankers and Chief Cor respondents in 

the United States BOARD OF DIRECTORS:
C. D. Warren, Esq.,..............President.
lion. J. R. Stratton, .. ..Vice-President. 

E. F. B. Johnston, Esq., K.C.
C. Kloepfer, Esq., M.P., Guelph.

C. S. Wilcox, Esq., Hamilton.
W. J. Sheppard, Waubaushene. 
HEAD OFFICE, TORONTO.

New York -The American Exchange. National 
Bank. The Fourth National Bank. Chicago.—The 
First National Bank. The Northern Trust Coth- 

Philadelphia—The Fourth Street Nationalpany
Bank Boston. —The Bank of Nova Scotia. The 
National Shawtnut Bank ; Buffalo -The Marine 
National Bank ; New Orleans—The Commercial 
National Bank; Detroit—The People’s Savings 
Bank. The Commercial National Bank.

► IT. S. STRATH Y................
J. A. M. ALLEY............

General Manager. 
.. .. Inspector.

BRANCHES:
Kincardine,
Lakefield,
Leamington,
Newcastle,
North Bay,
Orillia,
Otterville,
Owen Sound,
Port Hope,
Prescott,
Ridgetown,
Ripley,
Rock wood,
Rodney,

East St. Mary’s,
Sault Ste. Marie,

BANKERS:
Great Britain—The National Bank of Scotland. 
New York—The American Exchange Nat. Bank. 
Montreal—The Quebec Bank.

Arthur,
Aylmer,

Beeton,
Bridgehurg,
Burlington,
Clifford,
Drayton,
Dutton,
Elmira,
Embro,
Glencoe,
Grand Valley, 
Guelph,

Do.,
Ingersoll,

Sarnia,
Schomberg,
Springfield,
Stoney Creek,
Stratford,
Strathroy,
Sturgeon Falls,
Sudbury,
Thamesford,
Tilsonburg,
Toronto,
Tottenham,
Windsor,
Winona,
Wçio.dstock,

THE WESTERN BANK
OF CANADA* FOREIGN AGENTS:

HEAD OFFICE, OSHAWA, ONT. 
Capital Authorized 
Capital Subscribed 
Capital Paid-up 
Reserve

,
London ..
New York,
Boston,..................National Bank of the Republic
Minneapolis.............National Bank of Commerce

St. Paul National Bank
Great Falls, Mont....................First National Bank
Chicago, 111...........Corn Exchange National Bank
Buffalo, N.Y.
Detroit, Mich.
Duluth, Minn.
Tonawanda, N.Y.......................First National Bank

Parr’s Bank, Limited 
..National Park Bank$1,000,000

500,000
435,000
175,000 St. Paul

BOARD OF DIRECTORS:
John Cowan, Esq.
Reuben S. Hamlin, Esq., Vice-President.

W. F. Cowan, Esq., W. F. Allan, Esq.
Robert McIntosh, M.D., J. A. Gibson, Esq.

Thomas Patterson, Esq.
T. II. McMillan,

BRANCHES—Whitby, Midland, Tilsonburg, New 
Hamburg, Elmvale, Paisley, Penetanguishene, 
Pickering, Port Perry, Ont., Tavistock, Ont., 
Plattsville, Ont., Wellesby, Ont., Sunderland, Ont.

Drafts on New York and Sterling Exchange 
bought, and sold. Deposits received and interest 
allowed. Collections solicited and promptly made.

Correspondents at New York and in Canada— 
Merchants Bank of Canada. London, England— 
Royal Bank of Scotland.

I President. ..The Marine Bank 
.First National Bank 
First National Bank

Cashier.

Imperial Bank of Canada
i The rominion BankCAPITAL AUTHORIZED .. . 

CAPITAL (PAID-UP) .. ., . 
REST.........................................

.. .. $4,000,000 

.. .. 2.988 300 
.. .. 2,650,000 CAPITAL....................

RESERVE FUND .. ..
.. .. $3,000,000 
.. .. 3,474,000t DIRECTORS:

1 T. R. MERRITT, 
D. R. WILKIE, 

Wm. Ramsay,

- President, 
Vice-President. 

Robert Jaffrav. 
T. Sutherland Stavner, Elias Rogers,

Wm. Hendrie.

DIRECTORS:
E. B. OSLER, M.P....................President.
WILMOT D. MATTHEWS, Vice-President. 

Wm. Tnce, Timothy Eaton, W. R. Brock, M.P., 
A. W. Austin, James J. Foy, K.C., M.P.P.,1 

DOMINION BANK-HEAD OFFICE,
Corner King and Yongo Sts., TORONTO.

BR ANCHES :

THE STANDARD BANK
OF CANADA HEAD OFFICE, TORONTO.

D. R. WILKIE, General Manager.
E. HAY, Assistant General Manager.

W. MOFFAT, Chief Inspector.
Branches in Ontario:

Listowel,
Niagara Falls,
North Bay,
Ottawa,
Port Col borne,
Rat Portage,

Branch in Quebec—Montreal.
Branches in North-West and British Columbia.

Regina, Assa.
Revelstoke, B.C. 
Rosthern, Sask. 
Strathcona, Alta.
Trout Lake, B.C. 
Vancouver, B.C, 
Victoria, B.C.

Portage La Prairie, Man. Wetaskiwin, Alta.
Winnipeg, Man., (n. end

Agents:—London, Eng., Lloyds Bank, Limited; 
New York, Bank of Montreal, Bank of the Man
hattan Co., Bank of America.

Sterling exchange bought and sold. Letters of 
Credit issued available in any part of the world.

Capital (authorized by Act of 
Parliament, - - - - •

Capital Paid-up ................
Reserve Fund - - - - -

$2,000,000
1,000,000

925,000
Belleville, Ont. 
Boissevain, Man. 
Brampton, Ont. 
Brandon, Man. 
Cobourg, Ont. 
Deloraine, Man. 
Fort William, Ont. 
Gravenhurst, Ont. 
Grenfell, Man. 
Guelph, Ont. 
Huntsville, Ont. 
Lindsay, Ont. 
London, Ont. 
Madoc, Ont.

Montreal, Quo. 
Napanee, Ont.
Orillia, Ont.
Os'hawa, Ont. '
Sen forth, Ont.
Selkirk, Man. 
Stanstead, Que.
St. Thomas, Ont. 
Uxbridge, Ont.
Whitby, Ont. 
Wingham, Ont. 
Winnipeg, Man.
N. End Br., Winnipeg.

HEAD OFFICE, TORONTO. St. Catharines, 
Sault Ste. Marie, 
St. Thomas, 
Toronto,
Welland,
Woodstock,

Bolton,

Fergus,
Galt,
Hamilton,
Ingersoll,

DIRECTORS:
W. F. COWAN, President.

FRED. WYLD, Vice-President. 
A. J. Somerville,

W. Francis.
W. F. Allen, 

T. R. Wood, W. R. Johnston,
AGENCIES:

Campbellford,
Cannington,
Chatham,
Colborne,
Durham,
Forest,
Harrison,
Kingston,
Lucan,

BANKERS:
Importers and Traders National

Markham,
Orono.
Parkdale,
Parkhill
Picton,
Richmond Hill, 
Stouff ville, 
Wellington,

Ailsa Craig, 
Bay Street, 

Toronto, 
Beaverton, 
Bowmanville, 
Bradford, 
Brantford, 
Brighton, 
Brussels,

Brandon, Man. 
Calgary, Alta. 
C'ranbrook, B.C. 
Edmonton, Alta, 
Ferguson, B.C. 
Golden, B.C. 
Nelson, B.C.

Bloor and Bathurst. Streets, Toronto.
City Hall Branch, Toronto.
Dundas Street, Toronto.
Market Branch, Toronto, 

z Queen Street, West Toronto.
Sherbourne Street, Toronto.
Spadina Avenue. Toronto.
Cor. Yongc and Cottingham Sts., Toronto. 

Drafts on all parts of the United States, Great 
Britain and the Confinent of Europe bought and 
sold.

Letters of Credit issued available in all parts of 
Europe, China, Japan, and the West Indies.

Prince Albert, Sask.New York
Montreal—Molsons Bank, and Imperial Bank. 
London, England—National Bank of Scotland. 
All hanking business promptly attended to. Cor

respondence solicited.
GEO. P. REID, General Manager.

i
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The Chartered Banka.The Chartered Banks.

BANQUE D’HOCHELAQA. ; Provincial Bank : of,Canada;
Head 0 fi3ce-~Mon treal, No. 7 Place d* Arm es. 

BOARD OF DIRECTORS.
- $9,000,000 

- 2,000.000 
1,050,000

Capital Subscribed, 
Capital Paid-up, - 
Koserve l aud, M. G. N. Ducharme, capitalist, of Montreal, Pré

sidant. TZ-".- <
M. G. B. Borland, industrial, of Montreal, Vice*

. ■* President. - m?"
.Ion. Louis Beaubien. Ex-Minister of Agriculture, 

Director. -** ^
M. H. Laporte, of the firm Laporte, Martin k Cie.,

‘r <$i * Director. ^ "* !
M. S. -Carsley, proprietor of the firm “Carsley, ,

^ Montreal, Director. -y
M. Tancrede Bienvenu, General Manager.
^ M. Ernest Brunei, Assistant-Manager. *

W. A. S. Hamelin, Auditor.
, BRANCHES—
Montreal:—316 Rachel St., corner Bt. Hubert ; Cars- 

ley Store ; 271 Roy St., St. Louis de 
France; Eastern Abattoirs; 1138^0n- 
tario St., comer Panet. ■$**$**■

Gerthicrvillc, P.Q.; D’Tsraeli, P.Q. î v Plêrrevillo.
E.Q. ; St. Anselme, P.Q. ; St. Guillaume d’Üpten, 
i'Q. ; Ste. Scholastique P.Q. ; Terrebonne, P ; 
Vaîle.vfleld, P.Q. * $
BOARD OF CENSORS, SAVINGS? DEPA B,TMFNT : t 
Sir Alexandre Lacoste, Chief Justice, President'.;

- Doctor E. Persillier-Lachapclle, Vice-President 
lien. Alf. A. Thibaudee.u, of the firm Thibaudeaq 

•*!» Bros., Montreal. *■ .■■#*■■■>**«*&»*• <
lion. Lomer Gouin, Minister of Public Works and 

-• Colonization of the Province. “'1
Doctor A. A. Bernard and Hon. Jean Girouard* M 

Legislative Councillor. ^
, SAVINGS DEPARTMENT.,

Issue “Special certificate of deposits”'"at a rate 
of interest arising gradually to 4 per cent, per 
annum according to terms. *•="' ** '>■* *.“ r *

Interest of 3 per cent, per annum paid on de- 
posits payable op demand

DIRECTORS:
R. Bickerdike,

M.P., Vice-Pres. 
Hon. J. D. Rolland, J. A. Vaillancourt, Esq., 

4 and Alphonse Turcotte, Esq.,
M. J. A. Prendergast,
C. A. Giroux - - - 
F. G. Leduc,
0. E. Dorais, - -

F. X. St. Charles, 
President.

- Gen’l Manager 
• • - Manager

Assistant Manager
- - - Inspector

Head Office, Montreal.
Branches—Jeliette, P.Q. Pt. St. Charles, Montreal

Louisville, P.Q. 1303 St. Catherine.
Quebec, P.Q. \ 1756
Quebec, St. Roch’e. 2217 Notre Dame,
Sorel, P.Q. Hochclaga,
Sherbrooke, P.Q. St. Henry,
Valleyfield, P.Q. Three Rivers. P.Q.
Vankleek Hill. Ont. Winnipeg, Man.
St. Jerome, P.Q.
CORRESPONDENTS—National Park Bank, Na- 

America, National City Bank,

«I

tional Bank of N. vi , %T
Importers k Traders’ National Bank, Mchts. Na 
tional Bank, MM Ladenburg. Thalmann k Co., 
MM. Heidelbach, Ickclheimer & Co., MM. Kountze 
Bros., New York International Trust Co., National 
Bank of Redemption, National Shawmut Bank, 
Boston, Philadelphia National Bank, The Fourth 
Street National "Bank, Philadelphia, National Live 
Stock Bank, Illinois Trust and Savings Bank, 
Chicago. The Clydesdale Bank ('Limited). 
Credit Lyonnais de Paris, Credit Industriel 
& Commercial, Comptoir National d’Escompte de 
Paris, London, Eng. Credit Lyonnais. Société Gen
erale, Credit Industriel «fe Commercial, Comptoir 
National d’Escompte de Paris, Paris, France. Cre
dit Lyonnais, Brussels, Belgium. DeuWïche Bank, 
Berlin," Germany. Banque lmp. Royale k Priv. dee 
Pays Autrichiens, Vienna, Austria. Banque de 
Rotterdam, Rotterdam, Holland.

Letters of credit issued available in all parts 
the world.

Interest on deposits allowed in Savings Repay
ment.

t

>.

J. DUNCAN DAVISON;

LA BANQUE NATIONALE. Imperial Bdg. 167 Bt. James Street, 
Montreal.

XZXD OFFICE, QUEBEC.
Capital Authorized ■ -f* * * 
Capital Subscribed * ° * • -
Capital Paid-up - •. - - -
Rcst. - - - l- • 
Undivided Profits, >r- - - - - •

COMMISSIONER-a- $2,000,000.00 
- 1.600,000.00 

1,500,000.00 
400,000.00 
69,704.27

Per Following Province: 
OnUriOsQuebec, Msnitob», N ewBrunswlek 

Move Bootle end Frinoe Edwsrd Island.DIRECTORS:
R. AUDETTE. President.

A. B. Dupuis, Vice-President. :
Hon. Judge A. Chauveau,

Naz. Fortier,
J. B. Lallberte, 

Lavoie, Inspector.

f f

N. Rioux,
V. Chateauvert,

P. Lafran.ee, Manager. N.
BRANCHES: The Dominion^ Savings’

& Investment Society
Masonic Temple Building,

London................. Canada.
Capital Subacribed, ft,«0,000.0»
Tatal Aseeea, Slat Dec’br, 1900 .. S,*78,980.81

T. H. PURDOM, Esq., K.O., Preaident.
NATHANIEL MILLS, Manager.

St. Hyacinthe, Que.Quebec,
do. (St. Roch). Jnlictte, Que.
do. (St. Johns St.) St. Johns, P.Q.

Mnrieville, Que., Rimouski, Que.
Montreal. Murray Bay, Que.
Ottawa, Oat. Montmagny, Que.
Sherbrooke. Que.. Frasorville, Que.
St. Francois, Beauce. < St. Casimir, Que.

Nicolet, Que.
Coaticooke, Que. 
Plessisville, Que. 
Levis, Que.

do.St. Marie. 
Chicoutimi, Que:, 
Rnbcrval, Que.,
Baie St. Paul. Que..

THJBAgents—London, Eng.—The National Bank of 
Scotland, Lt’d. Paris, France—Credit Lyonnais, 
New York—First National Bank. Boston, Mass.- 
National Bank of Redemption.

Prompt attention given to collections. 
Correspondence respectfully solicited.

Ward Commercial Agency
Msicanlile Benoit?, Collections.'

Personal Attention, A Prompt Returns.
946 St. James Street, MONTREAL.

Attention Given to Rpeeitl Report!»e*. V
ST, STEPHEN’S BANK.

Incorporated 1836.
St. Stephen, N,B.

o|^, -
efe ISy)o

m'M {«iigécE&frew

$200,90*
46,000

Capital
Reserve

- - President.
- ..Cashier.

F. H. TODD. 
J. F. Grant,

AGENTS:
London—Messrs. Glynn, Mills, Currie k Ce. New 

York—Bank of New York, N.B.À. Boston—Globe 
National Bank. Montreal—Bank of Montreal. St. 
John, N.B.—Bank of Montreal.

Drafts issued on any branch of the 
Montreal.

Bank of
DEVOTED TO

Commerce^ Finance, Insurance/ Railways 
Manufacturing, Mining and Joint 

Stock Enterprises.

Ilusinesn I oundcil 1'. 15.

American Bank Note Company.
78 to 86 TRINITY PLACE, NEW YORK. ISSUED B VBR 7 FRIDA 7 MORNING

SUBSCRIPTION.
Montreal Bubecrlbere, . .. :
Elsewhere In Canada, .. . . . .. .. 88 a year
British Mohan there, . .. v ., £1 Stg.
American, .-v-f'... $3 a year
sinel» Porto* .. Site, ear a
Extra “ (5 to 50) .. 20c. “

“ “ (50to 100) ' ,C:.. .. 15c. “
“ (ICO and over) ................ 10c. “

ENGRAVERS AND PRINTERS OF

Bank Notes, Sharo Certificates, 
Bonds for Governments and 

Corporations, Drafts, Checks, 
Bills of Exshange,

Postage and Revenue Stamps 
from Steel Plates.

Wi!h Special Safeguards to Preveit Counterfeiting.
AUGUSTUS D. SHEPARD,

.. S3 a year

Editorial and Butlnttt Oflcts :
Nos 1 71 and 1 73 St. James Street.

Head of 8t. John Street,
WOlfTRKAL

W. 8. FOHIT, Editor, Publleher and Proprietor.
We do not undertake to return nnneed 

manneertpto.

Chairman of the Board. 
THUD. IT. FREELAND, President.
XVARREN L. GREEN, Vice-President.
LX RED K. MYERS, 2nd Vice-President.
01 IN VC. CURRIER, Scc’y Æ Trca«
. RAW DON MYERS, Ass’t Treas.

DANIEL E. WOODHULU Ass’t Sec'y.
If

CANADIAN JOUHNAL OF COMMERCE.THE

The Chartered Banka.

BANK OF HAMILTON.
J. TURNBULL, General Manager. 

HEAD OFFICE,
Capital, - 
Reserve, - -
Total Assets,

HAMILTON, ONT.
. . - - $2,000,000

. . - - 1,700,000
.................................. 22,000,000

DIRECTORS:
President, 

A. B. Lee,
HON. WM. GIBSON, - 
Geo. Roach, 
i-.,.. John S. Hendrie.
I J. TURNBULL.

John Proctor.
Geo. Rutherford, 

Vice-Pres. and Gen. Man.

H. M. WATSON, Inspector.

BRANCHES.
Palmerston,
Pilot Mount,M. 
Plum Coulee, M 
■‘•>i t Llgin,
Port Rowan, 
Riploy.
Roland, Man. 
Saskatoon, 

N.W.T.

Hagersvillc, 
Indian Head, 

N.W.T.
Atwood,
Berlin,
Bcamsville,
Blyth,
Brandon, Man.
Brantford,
Carman, Man.
Cheeley,
Delhi,
Dundae,
Dundalk,
Dunnville,
Georgetown,
Gladstone, M.
Grimsby,
Gorrie,
Hamilton,

Barton St.,
East End,
West End,

Hamiota, Man. 
b Correspondents in United States—New York 
Hanover National Bk. and Fourth National Bk. 
Boston—International Trust Co. Buffalo—Marine
National Bank. Chicago—Continental Nat’l Bank 
find First National Bank. Detroit—Old Detroit 
National Bank. Kansas City-National Bank of 

Philadelphià — . Merchants National 
Louis—National Bank of Commerce. 

— Crocker-Wool worth National

Jarvis,
Kamloops, B.O. 
Listewel, 
Lucknow, 
Manitou, Man. 
Midland, 
Milton, 
Mitchell, 
Minnedosa, M. 
Miami, Man. 
Moose Jaw,

N.W.T. 
Morden, *lan. 
Niagara Falls, 
Niagara Falls 

South, 
Orangeville, 
Owen Sound.

Simeoe, 
Southampton, 
Stonewall, M., 
Teeswater, 
Toronto, 
Vancouver,B.C. 
Wingham, • 
Winnipeg, M. 
Winnipeg.Grain 

Exchange Br. 
Winkler, Man. 
Wroxeter.

Commerce.
Bank. St.
San Francisco 
Bank.
f Correspondents in Great Britain :— National 
i'roxinrul Bin It of England. Ltd. Collection» 
effected in all parts of Canada, promptly and 
cheaply. Correspondence solicited. ____

THE QUEBEC BASK.
QUEBEC.HEAD OKKÎCE

Founded 1318. Incorporated 1822.
$3,000,008
2,600,000

900,008

CAPITAL AUTHORIZED 
PAID-UP •

REST
DIRECTORS:

- Pxiztdent. 
Vice-Presldeat,

JOHN BREAKEY, - 
JOHN T. ROSS, - 
Gaspard Lemoine, W. A. Marsh, Vesey Boswell, 

F. Billingsley, Edson Fitch.
- Gen. Manager.THOMAS McDOUGALL,

BRANCHES:
'I'liorold. Ont.
Three Rivers, Que. 
Toronto, Ont. 

Montreal, St. James St. Rhawenegan Falls, Q.
de. 8t. Catherine Bt. E Sturgeon Falls, Ont. 

Ottawa, Ont.
St. Romuald, Que.
Thetford Mines, Quo.
Pembroke, Ont.

Quebec, St. Peter St.
de. Upper Town, 
<e. St. Roch,

St. George, Beauce, Q. 
yt. Henry, Que. 
Victorlaville, Que.

AGENT,
Bank ef Scotland. 

National Bk. of the Republic. 
New York, U.S.A., Agts. Bk. of Brit. North Amer.

Hanover National Bank,

Londoa, Eng.. 
Boston,

Da.

Banking business entrusted to 
our keeping receives the most 
careful attention, . . •ALL
Eastern Townships Bank

HEAD OFFICE;
SHERBROOKE, QUE.

Twenty-six Branches jn Canada.
Correepocdente In all r&ri-B of 

the World.
« $3,000,000
- $1,450.000

Capital,
Hesehve,

-Vm. FabwELl. President.
Jar. MafKfKRiv, General Manager.

%



Jardine Patent Pipe Die
One man can thread a two inch pipe 

Write for circularcut.at

H. B. JHRDINE & CO.
Hespeler, Ont.

the STEVENSON BOILER. MACHINE SHOP ANl) FOUNDRY WORKS AT 
t PETROLIA. ONT.i (now ol twenty years’ standing), continuée to make Sto'ie. Watiœàry 

and Portable Boilers of all kinds. Tbs Canadian Oil Welle and Refiners and Mille In this section arr -early 
[entirely supplied with Boilers and other Plate Work from this shop ; while for well-drilling purpose It 
has sent many boilers (So Germany, Austria, India and Australia. It also makes OÜ 8tma,Tfcaka^leachare 

Tend Agitators, Salt Pane, Steam Boxes for Stare and Hoop Mills, and any desired work In Plato or Bhest 
‘steel or Iron, as well as all productions of Machine Shops, Including Steam Engines and Castings In Iron
and Brass.

Haying a full ontflt of machinery and tools, Including Steam Riveter, and men of long tip»loncs,lt 
Invitee comparison of the quality of lte work, with any «hop In Canids.

J. H. FAIRBANK,
______ - _ Proprietor.

ARTHUR KAVANAGH,
Msnaear.

Ocean Steamships.

Dominion Line Steamships
Portland-Helifax-Liverpool.

»

FROM PORTLAND.4
Jail. Ip 
Jan. 22 
Jan. 30 
Feb. 6 
Feb. 13 
Feb. 20 
Feb. 27 
Mar. 5

SS Nomadic 
SS Dominion 
SS Tauric 
SS Canada 
SS Ottoman 
SS Nomatic 
SS Dominion 
SS Tauric

Passenger Steamers westbound call at Halifax.

For all particulars as to freight and 
passage apply to

DOMINION LINE,
17 St. Sacrament Street,

MONTREAL.
*•

Telegrams: WINTERINE, LONDON.”

b. & P. LU ALTER & SON,
LI MITED.

*

4» Whole ale and Export Clothiers, and Woollen Warehousemen,

68, Commercial Street, Spitalflelds,
LONDON, E., England,

We manufacture specially for Canadians, under the New Preferential Tariff, 33/i jp-c- in favour

of Canada.

(Cute will be inserted ae soon as received.)

1

j

i
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Caverliill, Learmont & Go.,Legal Directory.

& LACOSTEnROSSEiU, LAJOIE 
1/ Advocates,

7 Place d’Armes
tissue HARDWARE & METAL MERCHANTS,

Caverhill's Buildings, St. Peter St.,
MONTREAL

T. BROSSEBU, K. C.
H. GERIN LAJOIE, K. C. 
P. LACOSTE, L. L. L. üergeit end most eomplete «task o£ 

9HBLF HABBWAB1 In the Dominion.

O



Price 6t Admission to this Directory Is 

$ld per annum..
ONTARIO—-«Continued. NEW BRUNSWICK.

PORT HOPE .. . .Chisholm A Chisholm
CAMPBELLTON .. ..h. F. 
SUSSEX

PORT HOPE .............H. A. Ward
PRESCOTT .

McLatchy 
White éc AllisonNEW' YORK STIATE.

. J. French, K.C.,
............. A. Weir

............. John W. Douglas
NEVg YORK CITY ..' ..David' T. Davis SARNIA .. .

(Counsellor and Attorney-at-Law) SHELBURNE
■*****>*.. SMITH’S FALLS,

Davis, Symmea A Schreiber.

PRINCE EDWARD ISLAND. 

C HA R LOTT ETOWN.
Laveil, Farrell &• Lavell McLeod * Bentley 

Morson A Duffy
ST. CATHARINES, E.A. Lancaster,M.P. 
ST. THOMAS

CHARLOTTETOWN..
J. S. Robertson 

STRATFORD .MacPherson & Davidson 
TRENTON . . MacLellan & MacLellan

ONTARIO.
MANITOBA.

ARNPRIOR .. .. ..Thompson & Hunt 
ARTHUR .. ..‘7!* , .M. M. MacMartin 
AYLMER .. .
BELLEVILLE
BLENHEIM....................R. L. Gosnell
BQWMANVILLE. .R. Russell Loscombe 
BRANTFORD.. ..Wilkes & Henderson 

. ..H. A. Stewart

PILOT MOUND 
SELKIRK .. ..

TEESWATER .. .. John J. Stephens 
I’HORNBURY .
T1LSONBURG

W. A. Dunalu 

* Heap.. Miller & Blackhouse ..
,./..D

.. ,.T. H. Dyre 
Dowler A Sinclair 
.. ..Jas^ R. Real

Geo. Denmark
BRITISH COLUMBIA 

NEW WESTMINSTER.
TORONTO 
TORONTO .. Jones Bros. & McKenzie
UXBRIDGE............. .J. A. McGillivray
VANKLEEK HILL,

BROCKVILLE .
CAMPBELLFORD.............A. L. Colville
CANNINGTON.........................A. J. Reid
CARLETON PLACE .. Colin McIntosh 
DESERONTO .. .. Henry R. Bedford

-............................. J. P. Telford
J. C. Ross

Morrison & Dockriil 
..............H. AtkinsonSU MAIEKLAND

F. y. Thistle'thwaite 
WATFORD .. Fitzgerald & Fitzgerald 
WELLAND .. .. L. Clarke Raymond 
WINGHAM 
WINDSOR . Patterson, Murphy & Sale
WALKERTON....................... . A. Collins
WALKERXON...............Otto F. Klein

NORTHWEST TERRITORY. 
Calgary ..
EDMONTON 
RED DEER, Alberta

DURHAM .. Lougbred A Bennett 

■ • Buwu A Robertson 
Gee. W. Greene

Dickinson & HolmesGANANOQUE ..
GODERICH ....
HAMILTON. .Lees, Hobson & Stephens
INGERSOLL..........................Thos. Wells
KEMPTVILLE

.■ ..E. N. Lewis
«

T. K. Allan
LEAMINGTON...............W. T. Easton
LINDSAY .

QUEBEC. Legal.
. McLaughlin & McDiarmid 

..Wm. Steers 
. . .H. B. Morphj 

W. C. Perry 
• .... W. H. Bertram 
■ .. .. ..J. Maxwell 

MITCHELL .. .... Dent & Thompson 
MORRISBURG.. ,.i ..Gèo. F. Bradfleld
NEWMARKET........Thos. ■ J. Robertson
•NIAGARA FALLS 
NORWOOD ... ..

BUCKINGHAM..............F. A. Baudry
RICHMOND ....
STANSTEAD .. .
SWEETSBURG ..

LINDSAY.. .. 
LISTOWEL. .

i
Toronto, Ont.

TONES BROS & MACKENZIE 
u Barrutare 4 Solicitor»,

Permanent Chemuer»^ Tû

..Edward J. Bedard 
Hon. M. F. HackettMOUNT FOREST 

LONDON .. 
L’ORIONAL ..

.. .F. X. A. Giroux
Can*»*

auaaieoa tom, 
eao. i. aauuaan.

rente
NOVA SCOTIA. lot mm,

O. J. LMOMAMD.I
JlajtUtil A4TWt: ju,,, ^ Joasa, 

V.oratmtone to, N.AMHERST............Townshend & Rogers
ANNAPOLIS ROYIAL .. . .H. D. Rugglea
ANTIGONISH...............A. Macgilllvray
BRIDGEWATER..Jae. A. McLean, K.C. 
KENTVTLLE ....
LUNENBURG.. ..
PORT HOOD
SYDNEY...............Burchell & McIntyre
SYDNEY,* C.B. ..MacEchen & McCabe 
YARMOUTH :
YARMOUTH

..Fred. W. Hill 
• T. M. 6rover

Mîiie JUTacECHEN & MacCABE,
Mir,liter, and AUurnty,.at/aw, 

Notant, Public,

MacDonald's Block.6jd 
Cape Breton, Nova S

Beal t£state aoJ Co

ORANGEVILLE .. 
OSHAWA ........  ..

.. W. J, L. McKay 
• • J. F. Grierson

OWEN SOUND ..............A. D. Creasor
PETERBOROUGH ,. Roger & Bennet 
PETRÔLEA .. .
PORT ARTHUR

.. Roscoe & Dunlop 
.. ..S. A. Chesley 
.. ,S^ Macdonnell etc..

n èy... H. J. Dawson 
..David Mills

J. C. Dalrympk

. .,
«3»cotta.

• • • ■ E. H. Armstrong
. .Sandlord H, Felton

mine ciat La»
rece-ve Specaj attenuoaFORT ELGIN
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D. A. LOWTHIME iilimiteo

17 and S8 Paradise Street,
LONDON, Eng.

WHOLESALE M««yfaOT UHE/7S OE

Scrap-Albums Paste-on and
Slip-in Albums and Mounts,

Post Card Albums, etc., etc

FINSBURY,
*<A1

U

WMmï

catalogues on application
t wm--,

I'S •
ËMm
üsS&s -smé

-.1 •: ;

m»
H

VtjM

Legal Directory. Legal Olraotory, Legal Directory.

: 
:
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BROWETT.Ji ■■

MANUFACTURÉ* FOR HOME AND EXPORT OF GENT S HIGH-CLASS GOODS.

The “UP-TO-DATE" Brand The-rock” Brand
IW EOI S FERED) (REGISTERED)

- Is the title applied 
to a splendid rauge of

INCLUDES

Standard
Screwed

A NO

titched
Goods

pKtBtSTfOR
STYLE 6 XvX 

’Ÿ'y cvriAmiry^^ \

■Kk

HAND
WELTED
GOODS

& IlR
M

dm JlJis31lt ?
wg.'U In Leading Styles 

and Shapes, and

DURABILITY
GUARANTEED.

Wi\‘k OF

0 UUAKANTEBD
DUKABILITY..x ggopgS

NEW SAMPLES IN GLACE AND BOX,
,,VTCHALRHoaLD STS, NORTHAMPTON, Eng-.

33 1-3 Par Géant i n O a n ad a ’ a Favour.

This Brand has stoodtheTeetofYears
ARE THE ACME OF GOOD VALUE IN 

-------- FINK FOOTWEAR.--------

J. & J. MANN,
Shakespeare Road & Burns Street, 

NORTHAMPTON, Eng.
nHR
Sbbs
gtei

»?•>

wp»m
■■I

m &ipr WBm
Üa»% j

We make the best SHOES for the money in England, specially supplied to Canadian, 33^ p.c. less than any^nher Country
under the New Preferential Tariff.

Electrically Driven Tools
-ON THE-

—Kodolitsch System.

SOLD BY

F. S. DUDGEON,
No 30 Great St. Helens LONDON, E.C., England.>

»
I

i 
-

*
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1

Joseph Waine & Go.,Army Bluchers! Army Bluchers! Aimy Bluchers!
Imperial 
Lock Works,Every 

Description 
and Quality.

The Best 
Value in the 
Trade.

W1LLENHALL EiretMD.
W:uSm

wm%Satisfaction
Guaranteed. Rim, Dead and Mortice Locks, 

Drawback Locks and Iron Gates, 
Brass and Iron Cabinet Locks, 
and Pad Locks■ —BAILEY & SON,

Wholesale & Export Manufacturers & Government Contraire.

FINEDON, RIM, NIGHT & BOW LATCHES,
And all kinds of Keys and Steel Traps 
for Home and Export.

e(Cut» will be Inserted when reeelved.)

NURSERI ES
In all

Styles m 
2 and 5. |

Hygenlo I 
and E

Straights, m

Also «b

Wm Geary, Smith & Co,,
BPS Willow Street,.-. Leicester, Eng

Endless Designs '«Soft Bottomed Goods MANUFACTtnaZM OF
BABIES’ SHOES OF ALL DESCRIPTIONS.

Jhe exceptional growth of onr business has necessitated 
the doubling of the capacity of onr factory. No better evidence

■od *m-= -• ^
Wholesale and Shipping Only.

Girls’ and Boys’^ School
SHOES and BOOTS

also

Women’s Shoes for the Canadian 
Market

p.o. under the New Tariff.

*

Wholesale and Export Manufacturers 
—of NURSERIES--

45 Golden Lane,.LONDON. E.C., Eng.

THE CANADIAN JOURNAL OP COMMERCE.

CHAPMAN BROS NORTHAMPTON,
ENGLAND.m 7

FOOT we HR • •

Of The Highest Quality
Perfect Fitting. Latest Shapes Best Ma
terials are Guaranteed in these t Brands. 
Season Samples comprise all that is best in
Up-to-Date FOOTWEAR.

Youth’s a Specialty. Scotch 
and Irish Markets Specially 
Catered for.

4

Export Orders reoteve careful 1 
Attention.

II

r u

I

*
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WHOLESALE & EXPORT
ï

Boot & Shoe Manufacturer,!
k

!
m
I Maker of The Eclectic Boots & Shoes supplied 

to Members of the Royal Family.I
& 1 m

SPENCER
FAOTORY.■k s=

It

à

Special rates to Canadians under the New Tariff.

Jonathan Robinson,
ï
1

n
e it Jn
0 r

7 1

: .

à
iit
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rr
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B. LATIMER & Go.
WHOLESALE and EXPORT

Corset Manufacturers,
York St., Granby St., LEICESTER, Eng.

Makers of thefit
MM fa1W "FITZWEL” Corset,

“ STRAIGHTFRONT ” Corset,
“ ERECTFORM ” Corset,

T‘WATCHSPRING, Corset, etc., etc.

BEST QUALI TV AT LOWEST PRICES.

m

ft.

The “Erect Form’» 
Corset- The “Fltzwell" 

Corset.Mads In all the Latest Shapes and Designs, under the Preferential.Tariff, <fco.

CEO. D. WOOD, Soarbono'
Lock Wbrke.

Wednesfield Road & Clothier Street
WILLENHÀLL, Eng.

Largest Maker la the Trade.
GOOD STOCK

ii Wall” Fountain Pen.
World17 NS.mn,rIn?lpI?; Patented Thronghout the 
. ?,mPje Construction. Effective in
-t.on. Low *n Price. Commands Ready Sale Satisfies all Purchasers. Every Pen Guarded.'■1 vmsm Any Nib can be used. Neither Clogs nor Leaks

Takes Red, Copying or Ordinary Ink.■fe
For Particulars, Samples and Terms, apply to

M ;
/?• CLINTON HUGHES,

Manufacturer and Patentee,
56 Graoechureh Street,

Si»

* LONDON, E.C., Eng.
. I moroved Patent No- 7215. jiiple Bar cook for Scar boro l runks, Special price, to th^.w T.„«. p.=,. ln

h

I

I

£



WROUGHT IRON RAILING HEADS.
BAXTER, VAUGHAN & Co.,wKu*,fi

LARGE STOCKS AT WORKS.
SEND FOR ILLUSTRATED PRICE LISTS.

r-'

SI

Of Elf.

i
i

Leonard Brothers,
ffl

LIMITED.

WHOLESALE

Boot fl anufactur er s,
LEICESTER,
England.

MONTREAL

MERCHANTS AND MANUFACTURERS.
«*-

Awnings, Tents Tsrpsullns, Flags, Etc 

Thoe. Bonne............. 198 Commissioners 8t

Carpet Beating.

The City Carpet Beating Co.,
11 Hermine St

Dry Coeds, Wholesale. 

Alphonse Racine & Co. 840 & 843 St. Paul 8t

Telegrams: “WROUGHT, W1LLENHALL.”

WROUGHT IRON CONNECTING LINKS.

SKI

|A1

f
îSi
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Leading Manufacturers, Etc. Leading Manufacturers, Etc. Leading Manufacturers, Etc.

D. Morrice,Sons&Co
MONTREAL AND TORONTO,

Manufacturers’ Agents am 
General Merchants,

Messrs WILLIAM LIDDELL 8 Co. NEW OFFICE GOODS
LINEN MANUFACTURERS,

Transparent Typewriter 
Erasing Shields 
Telephone Brackets 
Telephone Desks - 
Bulletin Boards, Unique 
Sleeve Protectors, Pliable 
Quick as a wink Cork Pullers
All the above entirely new styles

BELFAST, - - IRELAND.

The Canadian Colored Cotton Mills Co.,
Montreal, Damasks, Sheetings, Fine Linens, Table, Tea and 

Tray Cloths, Napkins, D’oyleys, Handkerchiefs, 
Hemstitched and Hand Embroidered Goods, Cosey 
and Cushion Covers, Sheets, Shams, Pillow Cases» 
etc., etc.

Make a specialy of Weaving “ Special Insertions ” 
in Damask Table Linens, Napkins and Towels for 
Hotel, Steamship and Club Purposes.

Designs and full particulars on application.

Mills at Cornwall, Hamilton, Merritton,
Miltown, Gibson Cotton Mill, Marysville, 

Hamilton Cotton Co,
Shirtings, Ginghams, Ticks, Cottonades, Oxfords, 

Denima, Flannelettes, Yarns, A wnings, Dress Goods, 
Sheetings, etc.

THE PENMAN MANUFACTURING Co„ 
PARIS, '

W

MORTON, PHILLIPS & Co.
Stationers Blank Book Makers and 

Printers.

1755 & 1757 Notre Dame Street, 
MONTREAL.

ÀMills at Paris 
Ladies’ and 

Topshirts, Socks, Hosiery, Balbriggans, etc,
THE AUBURN WOOLLEN MAN’F’G CO. 

PETERBOROUGH.
Tweeds, Beavers, etc. 

WHOLESALE TRADE ONLY.

, Thorold, Port Dover, Coaticook. 
Gent’s Wool and Cotton Underwear.

Represented in Canada by

JAS. A. CANTLIE,
22 St John Street Montreal.
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MOUNT BROS.,
Manufacturers and Dealers in

Electrical Supplies,
Wiring and Electric Light Contractors.

Bells, Annuncitaors Telephones,etc.
4278 St. Catherine St., Montreal.

GAGNON & CARONCanadian Colored Cotton Mills 
Company. Accountants, forators, Liquidators and 

Commissioners, 8. C.
Rooma 41 & 42 Montreal St. Ry. Building, 

Montreal
Arthur Gagnon,

Manager Estate Hon. Jean L Beaudry.
L- A. Caron,

Auditor Town of Maisonneuve and of la 
Chambre de Commerce du District de 
Montreal.

Cottonades, Tickings, Denims, Awnings, 
Shirtings, Flanneliettes, Ginghams, 
Zephyrs, Skirtings, Dress Goods, 
Lawns, Cotton Blankets, Angolas, 
Yarns. &c.

Wholesale Trade only Supplied,

GEO. GONTHIER 7
Accountant & Auditor.Bell Tel. Main 2113

Sole representative for the Province 
of Quebec of

The Account. Audit Co., Ltd.
of New York.

11 & 17 Place d’Armes Hill, Montreal,

Tel. Bell Main 31' .

STORAGE
(Free or in Bond)

D. MORRICE SONS & CO. J. A. FINLAYSON,
CUSTOMS BROKER,

413 to 417 St. Paul Street, Montreal
Bell Tel. Main 1308

Agents,

Montreal and Toronto.
w

P. *>. Box 684-

THE NEWEST THING IN ARC LIGTHING. COMMERCIAL SUMMARY.

Merchants, Manufacturers and 
other business men should bear in mind 
that the “Journal of Commerce” will not 
accept advertisements through any 
agents not specially in its employ. Its 
circulation—extending to all parts of the 
Dominion—renders it the best advertis
ing medium in Canada—equal to till 
others combined, while its rates do not 
include heavy commissions.

SAX’S
It

DOT”PJ

> ARC LAMPS.
; n

Burn Direct on 100-110 Volts 
2 in Series on 200-240 Volts

—The worst snowstorm for twenity- 
two years completely blocked railway 
traffic ini Manitoba and' the Western 
States on Friday last.

TAKE - - 2 Amperes 
200 C. P. 
16 Hours

GIVE
BURN

COST

x

rlSkÆïmmAwmmr -- ii-jk

x
These lamps are made both for 

;U. ..X.rOCOy inside and outside use and will be
- “ u '• * '•v’ '* v> found most suitable for all kinds

—The Lake Erie: andi Detroit Riiver 
Railway Company are applying at Otr 
tawa for power to estajblii-sh a ferry ser
vice at Sandwich, on the Detroit River.

$10
: -Æ/mÊfXkÆÊËXSmlKÊÊÈ

■ * ~ -=■= “ —Fine at Halifax, N.S., on the 25th 
ulit., caused! damage: to the extent of 
$30,000 to $35,000, when tike' warehouse 
and stock of Frank Crowe, wholesale 
grocer, was destroyed, 
was as follows: Hartford, $1,500; Cale
donia, $1,200; Home, $2,000; Scottish" 
Union, $2,600; Western, $2,000; Law, 
Union & Crown, $1,000.

of stores.

JULIUS SAX à C2
Rupert St.. LONDON, W„ Eng.

af LIMITEQ
His insurance

Eagle
Electrical Works:

Ÿ
Established 1845Telegraphic Address, “8AXATILE, LONDON."

Write for Catalegues-

■—We learn from Madison, Wis., that 
the case of the State Insurance Clommils- 
eioner against fclie Equitable Life Society 
of the United1 tkSates was decided in fa
vor of the State in the Circuit Court. 
The case is the celebrated one in wlhitili 
the State sought to compel the irosurh 
a nee: company to distribute several mil
lion dollars of its surplus funds aimJomg 
policyholders in Wisconin. An appeal 
will be taken1. ;

FOR QUALITY AND PURITY BUY

Extra Granulated ”4 t

And the other grades of Refined Sugars of the 
otd and reliable brand of

—At a. cost of $130,000 a set, ten sets
of the; works of Charles Dickens, in 130 
volumes, are being printed by a Boston 
publishing h use. When completed, about 
eight years from now, they will be sent 
to J. Pienpont Miorgan, the Duke of 
Westminster, and eight other wealthy 
subscribers.MANUFACTURED BT

The books will, be print
ed on rare parchment, such as to said: not 
to have been Used for 400 years, and 
will be illuminated by French and Ital(- 
ian artists. The; bindings will have: solid 
gold decorations.

CANADA SUGA1 REFINING CO., Hailed, MONTREAL.
•the sfze m$tde and used In New York and Paris and put up lYt 

60 and lOO lb; boxes.
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JOHN HARPER & CO., LIMITED,
Contractors to the Admiralty and the War Office

Albion Works,
, England.

Manufacturers of Best Quality TOWER and BARREL BOLTS, &c.

fjiiHiiil

»v
No. 9. No. 7, or 100.

BEST MALLEABLE IRON SPLIT CONNECTING LINKS.

'M Œ
u

'

aho
11US

1
■

I- ........ B i
0
1mi ipI V

Link connected.

Link Dis-connected.

Specialities Lamp Stands, Brackets, Lamp Suspensions, Blectric Fittings, Mechanical Toys, Cabinet Iron foundry, 
Stationers Sundries, Malleable Cycle, Engineers and Agricultural Castings, Locks, Bolts, Latches, Fancy Hardware, Steel 
Sheet Brackets, etc.

A full stock of Samples can be seen atCanadian buyers get the bene
fit of the 33J per cent, preferen
tial rebate.

our «to
LONDON SHOWROOMS,

4, New Union Street, Moorilelds, 
London, £. C.

—London Clearing House.—Total clearings for week end
ing March 24, 1904, $750,955.

—The Department of Inland Revenue has issued a bulletin 
giving the result of an analysis of 147 samples of white lead 
in oil. Of this number 100 we're genuine, two slightly impure, 
two adulterated; but not sold as pure, 35 adulterated' but 
sold under special names, twelve adulterated and sold as 
white lead, and six prepared paints not sold, as white lead.

—The Edmonton, N.W.T., Town Council ratified, the agree
ment for an electric street railway.

—The Revenue collections show that the British deficit 
will likely ibe only £ 3,000,000, instead' of £ 6,000,000. —A Mississippi cotton planter has left Liverpool with ne

groes from Sierra Leone, where he will start cotton grow
ing. He expects to Teoeiivie an allotment of land from the 
Governor. He expresses confidence in his prospects and 
says he is in a position to take several hundred negroes 
over from America fior the cultivation of cotton in Sierra 
Leone.

—Ottawa Clearing House.—Total clearings for week end
ing March 24, 1904, $1,859,483.94 ; corresponding week last 
year, $1,736,053.75.

—The American Car & Foundry Company, New York, has 
secured a contract for eighty-six ballast cars from the city 
of Winnipeg.

—A corset factory and a shoe factory are negotiating with 
the Cornwall, Ont., Town Council, with a view of locating 
there.—Stewart and Smith, dry goods merchants, of Wiarton, 

Ont., have assigned. A meeting of the creditors will be 
called for this week.

Each wants a loan of $15,000 or $20,000, which they 
will repay with interest at the town debenture rate. Corn
wall is also negotiating with an American syndicate who, pro
pose establishing a (big factory in Canada to manufacture high 
gradle hats .—A Berlin paper publishes a striking table on the effect 

of the Canadian surtax. The total value of German exports 
to Canada during the last three months of 1902 was £476,- 
151, while for the corresponding period in 1903 it was only 
£271,207.

—Ohio having paid the last of her debts there arc now five 
States without outstanding obligations. They are Illinois, 
Nebraska, New Jersey, West Virginia, and Ohio. The debts 
of Delaware, Kansas, Michigan, Nevada, South Dakota, and 
Wyoming are only nominal.

—The steamer Buenos Ayres, from Glasgow and -Liverpool, 
arrived at Halifax the 27th nit., with 300 passengers. The, 
sf earner has 800 tons; of cargo to land there. The Allan. Line 
steamer Ionian, from Liverpool, arrived same date, bringing 
9.88 passengers, 45 saloon, 255 second cabin, 718 steerage. 
The passengers are nearly all English, Irish 
bound for the.Canadian North-West.

and; Scotch,

Initial work on the opening up of a. new colliery at Big 
Glace Bay, N.S., will, we are informed, commence: very short
ly. The old disused railway running from Schooner Pond to 
the, head of Big Glace Bay will be put in shape and railed1. The 
pit. will produce when fully equipped between two and1 three 
thousand tons per day. Preparatory work will take about 
all this year, (but 1905 will see heavy shipments.

—Fire badly damaged the interior of O. H. McDonald & 
Co.’s bank at Fort Qu’Appelle, N.W.T., on the 24t,h ult. The 
books and papers were saved.—Eire at Dauphin destroyed the 
Massey-Harris implement warehouse.—A. Deceunnitek’s flour 
and feed store at Mac-kina.k, Man, was destroyed. The store 
was owned by John Barry, and was insured,.
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rHUTCHINS & MAY,
LIMITED. /

*0

BRISTOL, Eng.
And STAPLE HILL.

REGISTERED OFFICES:

23 Portland Square, BRISTOL, Eng.

«T.
operations of the company will be carried on. 
of the shops will not necesitate, the .erection of any new 
buildings. The general super in temden* of the company states 
that about 150 'skilled mechanics will accompany the ma
chinery, and will be employed at Peterboro’.

—it is estimated that the increased cost of bread in New 
York on account of the war in the East will be $25,000 a day. 
The. following figures are submitted: Bakeries in that city, 
4,500; loaves of bread sold daily, 2,500,000; average ecet per 
loaf, 5 cents ; price cf 16 ounce loaves to be 6 cents an|d 7 
cents; increased cost- to consumers daily, $25,000; rolls, crack
ers, pies and cake will cost about 15 per cent, more than for
merly.

The remloval

—A new industry is to be established in Toronto for the 
manufacture, purchase and sale of railway supplies, 
incorporators are l'\ U. Annesley, A. J. Mitchell, R. P. 
Ormsiby, L. W. Mitchell, of Toronto, and John Montgomery 
of Simcoe. They have obtained letters patent under tihe title 
of “The Montgomery Car Equipment Company.”—The Canada 
Gazette contains a copy of the notification issued by the Jar- 

pa case Government enumerating the articles that constitute 
contraband of war.—The capital stock of the Sawyer & Mas
sey Company has been increased from $500,000 to $1,000,000.

The

—A partial list of the public wiorks t.o be started in To
ronto this year is given as follows: Yonge street bridge, 
$200,000; new pumping engine, $100,000; water tunnel, $325,- 
000; water conduit, $200,000; straightening dan, $60,000; 
Esplanade pavement, $100,000; exhibition buildings, $35,000; 
water works mains extensions, $275,000; gas works improve
ments, $500,000; new freight sheds, $12,000; public library 
buildings,' $350,000; total, $2,217,000.

> —It is understood that the Public Works Department has 
received a report from Mr. Rosa, Chief Inspector of Post- 
offices, and Mr. Ewart, Chief Architect of the Public Wiorks 
Department, recommending a site on Portage Avenue, Win
nipeg, between Fort and Garry streets, for a new postoffice. 
The Site is on the south iside cf Portage, and has a frontage 
of 132 feet, and negotiations for the purchase have been 
completed,
<ed on the site for post office purposes only. The Government 
have acted in thiisi matter in response to. the wishes of the 
commercial interests, who have pressed for a new structure 
to relieve congestion of business.

—.Brussels advices state that the importation of Ameri
can hoots and shoes into Belgium has increased so rapidly 
that the native factories are petitioning the Government to 
place them on a prohibitive duty. The merchants are much 
agitated over the matter, the question involving large im- 
tcrests. A great amount of capital is already invested in 
the trade. The Chamber of Commerce of America are ask
ed to take up the question with a view to a re new a 1 of 
commercial treaty.

-

A substantial and modern building will be erect-

—Six thouanid five hundred pounds was paiidl some days 
ago for a Louis XV. gold snuff-box, sold at auction. Duveen 
Brothers of New York and London, were the purchasers. The 
box is oblong, with panel sides, the top and base being of 
enamel, pointed with bouquets and1 flowers by Hainelin, and! 
bears the date 1758. The frames to the panels ate of scroll 
and ’shell work, enriched by Brazilian diamonds. The price 
is a record-breaker, It is expected, that the box will eventu
ally find its way to the United States..

—Th.? Canadien1 General Electric Company received at. Pe
terboro, Ont., se me days ago the. first shipment of machinery 
from their Montreal shops, which are being removed,it is 
stated, to that city, where in future all the manufacturing

—A Scranton, Pa., report states that the American Loco
motive Co. has discharged over half of its workmen at tihe 
Scranton shops, including several foremen, 
that hereafter the Scranton shops, will be used only for re
pair wiork. The chief draughtsman has .been transferred to 
the Schenectady shop®, where many c.f the other foremen and

It is reported

employees have also gonei. The directors, at a recent meet
ing, formally approved the. purchase of the Locomotive . & 
Machine Co., Ltd'., -of Montreal, which was announced some 
time ago. According to an official of the American Loco
motive Company, the cutting down of the force at its Soram- 
fon plant is simply in accordance with the company's policy

m



J. R. Bousfield & Co.
liljVHTED

Wholesale Clothing Manufacturers
7 1
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OP TTATIMnCIh flllUù i
The Finest Bespoke Manufacturers )j|d in England> for the Canadian Market,

331 p.c. in favour of Canada.

o

to reduce the working for<:(‘ from time to time at those 
plants in whose territory the business is temporarily re
duced.

patterned after that on the other side of the river has 
been launched. The corporation having the matter in hand: 
is a Buffalo' one, working under the laws of the State of 
Maine, and is capitalized at five millions. It has acquired, 
property consisting of about 2,500 acres of perfectly level 
and available land immediately surrounding the three great 
power plants in Victoria Park. It extends in all directions 
from the park, and its frontage is within 500 feelti of the, 
electrical transformer houses of the three great power plants* 
under construction there,. It has a frontage of about 25,- 
000 feeifc on Chippawa River and the Niagara River, and 
there will he ample space for dockage as well as railway 
facilities. Several manufacturing firms are said to have 
acquired sites.

—The Lake Erie & Detroit River Railway Company propose 
to construct a branch line from a ,point on their railway south 
of Walkerville westerly to navigable waters on the Detroit 
River at Sandwich, with power to construct docks and1 
wharves and Operate ferry boats.—The Interprovincial & 
James Bay Railway Company are asking to exchange their 
name to the “Temiskaming ,& Abitibi Railway Company,” and 
to be allowed to 'build a line from their proposed terminus 
on Des Quinze River tio a point on Lake Abitibi.—The Impe
rial Loan Company petitioned: for legislation to increase or 
decrease the number of directors to enlarge their authority 
as to lending, purchasing and1 investing their funds.—The men 
behind the proposed railway from Brantford to Hamilton are 
Samuel Ritter lokes, Walter Remvdek Turnbull, Charles Ho
ratio Water oust, Henry Hediley Powell, of Brantford, and 
James Gamble Wallace of Woodstock. The proposel capital 
stock is $500,000.

—The Department of Marine expects to expend about 
million dollars this year in the improvement of lighthouses, 
providing new lights and, signals, and in, other .ways securing 
aids to navigation. This m 'ney will not be expended on the 
St. Lawrence route alone. There are old lighthouses on the 
Great Lakes which have been neglected for years. These will 
be put. in repair. New fog horns and sigiialis will ,be, added 
to those already established on the Atlantic coast, 
will

one

Nor
the Pocific ccast be forgotten. At the last meeting of 

the Lighthouse Board an expenditure of over $200,000 was 
recommended, and the department has made provision for

—We learn from Niagara Falls, Ont., that a very ambi
tious project for the creation around1 the power companies’ 
properties of a great industrial and residence community
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ICE MAKING AND COED STORAGE MACHINERY
On thfe, Carbonic Anhydride and 
Ammonia Compression System.

Over 2500 Machines 
at work.

Specialities : The West 
Patent Non-Dcpo?it Beer 
Plant for prodociu* {>riK 
liant bottled ales.
The West Patent Cold 
Accumulator for but
cher’s cold stores.

BRI

w.
ar
i

Catalogue & Particulars from

H. J. WEST & Co’y, Ltd.,
IIS Southwark Bridge Road. LONDON, S.E., England.

Cable» <*8AX0$US,” London

1. It Saves Time, ae washing la
eeldom necessary.

2. Ink, about two-thirds,
3. Breakage», which mostly occur 

•in wasnlng.
4. New Ink-Pote, ae a broken part

can be replaced.
5. Dirty Fingers and Blote, ae clean

Ink la In eight and the dip ad 
instable.

6. Waste from evaporation, and 
Spilling, especially If rubber 
shoe and pln-cnehlon la armed.

*;!Vti:., ... ifff 
0b4 Ê P^*SI|g|gjj@r 1lllMià

Wi
Mo. 8. Plaliik Maize.

Prices—No. 3. Plain» Ebonite Stopper, 2p. 6d. each. Shoe la., and Pen- 
rack, 2d., extras.

No. « Plain, Ivory and Black P.orcelaln, 2e. each; Pen-rsck, 2q

FLOYD, KIGHTLEY <&, CO DRBN8TBR ST.

■I t

want of crude oil, their raw material. The statement is 
strongly made that any reduction in the present tariff upon 
the refined product would ibe disastrous to the oil industry, 
but for the purpose of increasing the manufacture of refined 
oils in Canada they are willing that the duty of five c-en-ts 
per gallon upon crude and that-of two and a half cents upon 
crude when imported as fuel for manufacturing purposes 
should be reduced to not less than tiwo cents per gallon for 
all purposes. The signatures on the petition include J. H. 
lairbank, 574 wells; Ontario Oil Lands Company, 519 wells; 
George A. McGillVray & Co., 251 wells; J. L. Englehart, 240 
wells; Mackenzie & Milne, 201 wells; and H. Corey & Son 
133 wells.

—Messrs*. J. J. Kenny, J. W. Langmuir, J. F. Ellis, W. 
Stone:, A. A. Allan, P. H. Burton, Peleg Howland, W. K. 
McNaught it. B. Osborne, of Toronto; J. R. Barber, of 
Georgetown, and C. Berkeley Pcwell, of Ottawa, have peti
tioned for incorporation under the name of “The Canadian 
Credit, Indemnity & Guaranty Company.” They wish to do 
an accident, credit and guarante insurance business.

the amount. Another meietiimg of the board will Ibe held this 
week, when further expenditures will be passed upon—Ac
cording to the annual report of the department there1 are 2,- 
027 persons employed in the outside service of the. Marine 
Department, 
ment steamers, etc.

These include light keepers, crews of Gover-n- 
The total number of steamboats in 

Canada is 1,638, last year 120 were added. Casualties to
British and Canadian sea-going vessels in Canadian waters, 
and Canadian vessels in other waters, totalled 237, represent
ing 162,297 tons register.
aggregated $409,991. Masters were responsible for four 
alties in the Gulf and River St. Lawrence1, which were in
vestigated, pilots for three, and three were due to the perils 
of navigation. The1 department last year spent for construc- 
ion and maintenance of light static ns $958,875, an increase of 
$262,782. The lighthouses took 132,563 gallons of oil.

The loss of vessels and cargoes
casu-

Dr. Johns n, member for West Lamb ton, Ont.,-has pre
sented a petition, at Ottawa, from oil producers in Lanibton 
County representing 5,427 wells, in regard to the coal oil 

The petitioners say they recognize that the tariff 
being the same per gallon upon the crude as upon refined oil, 
the importation of the former is prohibited.

duties.

They also re
cognize, they say, the fact that at the present time suifir 
cient oil is not produced in Canada, to meet the increased de
mand, and, that it is not a sound policy to keep the oil re
fining interests in Canada in a suffering condition for the

THE•SAPPHIRE - INKSTANDS
Trade Mark—'‘SAPPHIRE.”

(DARKE’S PATENT SCREW STOPPER.)

EDWARD DARKE,
14a Great Marlborough St, Regent St.,
Near OXFORD CIRCUS, LONDON, ENG.

Well adapted for the use of Markin* Ink In the * 
Laundry—Because

SOLE MAKER:
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THE "ONWARD” BRAND.
Light, Stylish and Durable. 
Every Pair Warranted.
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Insurance.ESTABLISHED 
1 8 20.THE STANDARD ASSURANCE CO. ! PHŒNIXOF EDINBURGH.

HEAD OFFICE FOB CANADA, MONTREAL.
ASSURANCE CO’Y.. Ltd.» 61.794.368 

16,600,000
event** brands. . • - -

UMUSentt aider Oeipdlia Branch or IiOkdos. **o.
Mttablit!Ud ia nil. Oanadia» Brand» 

»etabiitke* in illl
[World Wma Poucree. 1

Aesnrancee effected on let clans lives Without Medical Examination.”
Apply for fall particulars D. M. McGOtJN, Manager. Nc. 164 8t. James St. 

HOKTBKAL, P. Q.

PATERSON 6. SON,oth the Total and Canadian New Business of the 

CANADA LIFE paid for in 1903, exceeded that 

of any previous year.

B Agents lor the Dominion
City Açentt:

m. A. WhiteIi. d*0o.
A. Simard.
8. Wondon 
I. Lamontagne,

gngUeh Dent. 
French Dept.

<4t

4 i
alcbontnnplacing orders for Printing should make it a 

point to get our figures before closing their 
Kali contracts. We have facilities for handling Insurance work to the best advantage and 
are thus enabled to give our customers the benefit. If you are interested in any way 
write, or come and see us,

INSURANCE COMPANIES
INSURANCE CO-

The Oldest Scottish Fire Office.
<JOURNAL OF COMMERCE JOB DEPT.

Ill St. James Street, MONTRE AL.

Canadian Head Office, MONTREAL.

ASSURANCE CO’Y.NORTHERN INCOME AND FUND 1902 R. WILSON-SMITH
$44,635,000Capital and Accumulated Funds,

’’’ Annual Revenue from Fire and Life Premfome and from 
intereet on Invested Fonde .................................................

FINANCIAL AGENT.
Government, Municipal and Railway 

securities bought and sold. First class 
securities suitable for Trust Funds always 
on hand. Trust Estates managed.

Standard Lifb Chambers,

I ...7,235,000
I>1 Deposited with Dominion Government for the security of pollcy- 

holders..................................................................................................................... 283,500til.
Head Offices:—London and Aberdeen. 

Branch Office for Canada. Montreal, 1 7 30 Notre Dame St.
Manager for Canada.-ROBERT W. TYRE.

g Tv
160 ST. JAMES STREET, MONTREAL.

<cFIRE ASSURANCE
COMPANY.

CAPITAL, - - $10,000,000
Canadian »*“ch Head OfflcA^, TORONTO.^

marine:.life:. THE MANCHESTERfire:.

Established 1824.

0. ROSS ROBERTSON & SONS,
General Insurance Agents and Brokers

Head Office, 
MANCHB8TBR. BNG.

T. D, Richardson, Assistant-Manager.

BVANS * JOHNSON, Reeldeat Agente. MONTKSAL. 

1723 Notre Dame 8L88TABLISHBD 1860.

BELL J^BLEPHONE BUILDING,

MONTREAL SecurityLiberalitySimplicity
P. O. Box 994.Main 1277. 

2822.
Telephone 
Private Office, “ Are the three distinctive 

characteristics of the .. -

New Policy ContractTHE CANADIAN JOURNAL OF COMMERCE.
....OF THE.... >MONTREAL, APRIL 1, 1904. IMPERIAL LIFE ASSURANCE COMPANY

&
WRITE FOR PARTICULARS, 

lia St. James Street,
THE BRITISH PREFERENTIAL QUESTION 

TO THE FORE. riONTREAL.

The preferential tariff of Canada in favour of British
imports is being introduced into very high society. It tention in high quarters, legislative and journalistic, 
has been talked about in the House of Lords where some the operations of the preferential tariff of Canada will
of the noble senators showed a mere street-bowing sort of now be studied by some of its critics in this country, 
acquaintance with the topic, and total indifference to whose comments hitherto have been sadly lacking in 
its merits and claims to attention. On the other hand, a intelligence and consistency. One journal- for example, 
few peers showed that they had studied the operations • which is strongly in favor of Free Trade, condemns the
of the preferential tariff, and one of them, -the Duke of preference because it exposes certain products of Canada 
Argyle—an ex-Governor-General of Canada—was so iin- to British competition; yet, if its hobby, Free Trade, 
pressed by the data laid before him relative to the were established, this competition would become far 
tariff that he sent a statement to the Times, in which more severe.
paper it was published. Probably having had such at- The record needs insisting upon and re-iterating SO



Mutual Reserve Life Accountant and Auditor.
INSURANCE COMPANY. At present engaged in public practice with large 

and prominent firm, desires engagement as Auditor, 
Secretary or Treasurer is experienced, energetic, reliable, 
possesses analytical and executive ability, and is capable 
of effecting simple an efficient, systems of accounts, 
showing facts and thei causes.

Address, ACCOUNTANT,
P.O. Box 576, City.

FREDERICK A- BURNHAM,
305, 307, 309 Breadway,

President.
NEW YORK.

1 Dr e and One-half and Four p c.
STATE OF NEW YORK INSURANCE DEPARTMENT.

* ____ Albany. N.Y., January 2d. 1904
of nÆM NORICKS Snpertmend.B1 of Inenrance of the State
COMMT A?Vh?n?£?ÎST 15&Î th® MLT^LRK6BRVELl»BlN8mURCE

th! FJtyw°f New York- ln th® State of York, le duly autho 
rlzed to tra^eact the business of Life Insurance ln this State.
two tb,ai.Ln accordaace with the provisions of Sections Fifty-
ïanrôd^h8, nnlLl 6 Ine?rance law of the state of New York I have
davof Derfmhnr h °? thf Bald Company, ontaundlng on the 31st
C,. ™ *?"963',0 ba valuMl aa P« *he CnmhlnPd Kipprle„ce Table _ . , .

of S ; a‘rgïr P#r “nt. interest, and the American Experience Table preferential tariff tile Comparison stands 36 follows:
r = n» rl.\ree and, one halt per cent Interant and T find the net

T on. the eald 3*etdayof December. 1908, to t-« Foot Million
' Un tidied a-d Three Thooeand, Nine Hundred end Nine Dollars, ae

Taking from.leading lines of imports affected by the

1901—2—3. 1895—6—7.

$9,144,222
3,600,942
6,330,134

10,103,929

follow: Increase.
Net Value of Policies..

*• Additionii 
“ Annuities:

.. $4,203,909 Cotton goods.............
Flax, Hemp, etc............
Iron and steel..............
Woollens........................

$14,661,277
5,284,839

13,704,947
25,571,661

$5,517,055 
1,683,897 
7,374,813 
6,467,732$4,203,909

Less Net Value of Policies reinsured
Total...............

Increaisiei per cent. ..

Between 1897 and 1903 the imports into Canada 
from Great Britain increased to the extent of over 50 per 
cent-, as compared with a decrease in previous 25 years 
of over 50 per cent. That is, up to the time of estab
lishing the preferential tariff the import trade with Great 
Britain was like a tide running out year by year, whereas 
when the preference was given the tide of British i 
ports turned to run back until it reached a much higher 
mark than had ever before been reached. Another evi
dence of the same nature is shown by the imports of the 
United States having been 59.24 per cent, of the total 
imports when the British preference came into operation, 
whereas, last year, the American imports were only 57.29 
of the total imports, the decrease in proportion having 
been caused by the gradual expansion of imports from 
Great Britain.

The Dominion Statistician draws attention also to the 
effect of this expansion on
full year when no preference existed is compared with 
the full preference year, we find, that the latter 
shows an increase of 146 per cent, in the number of Brit
ish cargo carrying vessels,. 127.6 per cent, in the tonffage 
carried and a proportionate increase in the number of 
men employed in connection with the vessels.

Another piece of evidence in support of the preferen
tial tariff policy is found in the fact that, since it 
tablished, the exports of merchandise of home produc
tion have increased from $132,736,450 ,to $212,084,162, 
an increase in exports of home products to extent of 60 
per cent. In this connection the Canadian Gazette 
“Trade we say follows the flag; it is even more -true that 
trade follows the advertisements in the newspapers.”

There cannot be a question that both the import and 
export trade between Canada and Great. Britain have 
been greatly benefited by the discussion raised over the 
preferential tariff, whicli of itself has spread information 
through business circles in the Dominion and the Mother 

212,278,574 Country .that has advertised both and to both has brought 
a large increase of trade-

14, 203.909
IN WITNB8S WHEREOF* Î have hereunto set my hand and caused 

my Official Seal to be affixed, as the City of Albany, the day and 
year first above written.

FRANCIS HENDRICKS, Supt. of Insurance.

$59,222,724 $38,179,227 $21,043,479

55.11[seal]

Total Payments to Policyholders, $57,784,177.00 
Surplus to Policyholders, 508,587.89

that both the electors of -Canada and of Great Britain 
may be fully informed on this matter, now that the 
fiscal policy of Great Britain is about to be the great 
question of the day.

Let us note then the proofs that, before the preferen
tial tariff was established, the sales of British goods in 
Canada were falling off to a serious extent:—

Imports into Canada from Great. Britain.

im-

.DuitiaJble. 
$47,443,203 
32,916,776 
35,860,461 

30,702,359 
32,219,807 
31,447,660 
31,869,267 
28,311,911 
20,217,422 

Decrease since 1873 . . 27,225,781

Free.
$20,563,742

6,414,845
7,024,681
9,329,089
10,031,382
10,571,288
10,660,073
7,747,421

’9,183,766
11,369,976

Total.
$67,996,945

39,331,621
42,885,142
40,031,448
42,261,189
42,018,943
42,529,340
3:1,059,332
29,401,188
38,595,757

1873
1877
1881
1885
1889
1891 British shipping. When the
1893
1895
1897 year

Compare the gradual falling away in above exhibit 
witli the increase when a 25 per cent, preference was 
given to British goods:

1897 — Total . . 
1899 — Total . . 
Increase per cent.

$29,401,188
36,931,323

25.51

was es-

When the preference was raised to 33J per cent, the 
expansion of British imports became still more remark
able, as the following table show:

says,

$27,521,508
31,561,756
31,701,654
35,062,564
42,210,165

1899 ................................
1900 ................................
1901 ................................
1902 ................................
1903 ................................
Increase under 33%

per cent..................
Decrease in 13 years 

before preference.

$9,409,815
12,718,227
11,118,341

13,960,162
16,-582,873

$30,931,323
44,279,983
42,819,995
49,022,726
58,793,038

31,861,715
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at that date all securities that stand in. their books at 
a higher value, hut do not write up if the market value 
is above book value. Some write both up and down, 
and others consider it sufficient to do the writing down, 
at the valuation periods only- It cannot be accepted, 
therefore, as quite accurate, that on the $1,500,000,000 
of invested funds the net depreciation which the com
panies had to reckon with in 1902, owing to the fall in 
prices, was only $660,000. In all probability, if a 
complete reckoning were made, the loss would be found 
to have been very much greater, and, in any case, the 
loss in 1903 must have been greater than in 1902, ow
ing to the further heavy fall in the prices of securities. 
But, of course, the companies have not been compelled 
to sell the securities at the lower prices lately current, 
and a change in market conditions would cause the 
book value depreciation to disappear.

In 1902, as in previous years, the growth in the busi
ness of the companies was mainly in the endowment 
assurances. Indeed, judging from what evidence is 
available, there was a decrease, rather than an increase, 
in the amount insured upon ordinary life policies. Be
tween 1892 and 1902 whole life policies increased in 
number from 836,046 to 1,026,384, or about 23 per cent, 
and in amount from $2,127,995,000 to $2,454,560,000, 
or rather more than 15 per cent., in the same period the 
endowment assurances rose in number from 326,998 to 
1,071,938, or 228 per cent., and in amount from $290,- 
415,000, to $932,245,000, or 221 per cent, 
change in the. character of the business must soon make 
itself distinctly felt in an increase in the amount of the 
claims to be met by . the companies year by year, since, in 
addition to death claims, these will include the matur
ing of endowments. As it is, it is probably to the in
crease in the endowment assurance that the fall in the 
proportion of commission and management expenses to 
premium, which is so prominent a feature of the business 
for 1902, is attributable. In 1902 the proportion of ex
penses. to premiums was 13 2-3 per cent., as compared 
with 13 11-15 in the previous year; and as the premiums 
for endowment assurances are much higher than those for 
ordinary life policies, the preponderance of the former 
should tend to swell the income proportionately more than 
the management expenses, though it would not affect the 
proportion of commission payments- 
shown in the other items of outgo may be regarded as 
merely casual fluctuations, which have no special signifi
cance.

Some years ago, when the stock markets were buoyant 
and prices rising, the companies employed their funds 
largely on the Stock Exchange, managers having suffix 
cient confidence in themselves to invest with prospects 
of success quite equal to those of other corporations. How 
such risks were warranted by the character of such, trust 
funds is a question determined doubtless by the results. 
Latterly, what with sagging markets and securities per
sistently dropping in price, the conservative and more 
cautious companies have fought shy of the Stock Ex
change in, the investment of their funds, and put their 
money rather into sound mortgages, loans on rates and 
the better class of land and house properties. However, 
it may be expected that a marked change to active and 
buoyant stock markets will again warrant similar specu
lative investments-

BRITISH LIFE ASSURANCE.

The recent publication of the annual statutory returns 
made by British life assurance companies to the Board of 
Trade (which, unlike similarly named bodies on this side 
of the Atlantic,is a department of the Government), elicits 
a review of the whole situation in the secular press. The 
Economist, deals exhaustively with the subject, but it is 
rather with the record for the period prior to last year 
rather than with the present that it deals.

The total premium income for 1902 exceeded that of 
the previous year by nearly 2^ per cent., or, in round 
figures, $2,700,000. This is not quite so large a growth 
as was shown in immediately preceding years, but the 
slight slackening in the rate of progress is quite suffi
ciently accounted for by the financial tension that pre
vailed in 1902, as the result of the war and the very 
heavy taxation the country was then called upon to bear, 
which trenched seriously upon the. free margin of in
comes out of which provident provision for the future 
fnigth be made by means of life insurance. The. amount 
paid in the purchase of annuities showed also in 1902 an 
increase as compared with 1901, but it has not yet, re
gained the higher figures shown in previous years, before 
the companies raised their prices for annuities, because 
of the decline in the rate of mortality and the fall in the 
rate of interest, at which the annuity funds could be 
invested.

The average interest earned by the companies, calcu
lated on the mean of the funds for the year, which in 
1897 was 3.74 per cent-, had fallen in 1901 to 3.60 per 
cent,, and it works out at the same figure for 1902. 
This decline, however, is partly due to the higher rate 
of inoome-tax prevailing, because the amount of in
terest and dividends is returned less income-tax. And 
that the companies have been able to maintain so well 
the average rate of yield upon their investments during 
the recent trying years speaks highly as to the ability 
with which their affairs are managed. Ju another 
way, however, the financial depression has adversely 
affected the position of the companies. It will be seen 
lrom the above summary statements that, while the 
revenue is credited in the aggregate with $331,000 on 
account of increase in the value of investments, the 
other side of the account is debited with $993,000, re
sulting in the main from .a decrease in. the value of the 
investments. Thus, on balance, there was a recorded 
loss of about $660,000 due to the writing down of se
curities.

As the total invested, funds of the companies amount
ed to close upon $1,500,000,000 the recorded deprecia
tion on balance for the year looks very small indeed. 
But the practice of the companies in regard to the 
writing down of securities varies widëly. Some of 
them do not write down periodically, and consider it 
sufficient to reckon with any loss that may result from 
the fall in the market value of the securities they hold 
as and when that loss emerges on realisation. Some, 
at the end of each year, write down to the market value

And this
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MUIR VS. STANDARD LIFE. 137. 3. F alse statements by Muir were material.—16
American and English Encyclopedia of Law, page 933. 
19 American and English Encyclopedia of Law,In our issue of December 4th, 1903 reference was 

made at some length to the claims made on several life 
assurance companies by the Montreal Coal and Towage 
Co. arising out of some transactions of the late George E. 
Muir, an employee of the latter concern. While some of 
the claims were paid, others, for reasons deemed suffi
cient, were disputed- The case taken, against the Stan
dard Life, having been decided this week—adversely to 
the claimants — we make room for a brief account 
thereof.

pages
68 and 69. The London Assurance Company vs. Man
sell, 11 Chancery Division 363.—Wainwright vs. Bland, 
5 L. J. Exchequer, 147—Duckett vs. Williams, 3 L. ,T. 
Exchequer, 141.—McDonald vs. The Law-Union Fire, 
etc., Company, 43 L. J., Q. B., 131.—Fitzrantiolph vs. 
Mutual Relief Society of Nova Scotia, 17 S.C.R., 333.-- 
4. Section 27 of R.S.C., cap, 124 is ultra vires of ihe 
Dominion Parliament.—Citizens Insurance Company vs. 
Parsons, 7 Appeal Cases, 96.—5- Warranty need not be 
material. ( . C. 2490 and 2491—16 American and 
English Encyclopedia of Law, 919.—1 May Insurance, 
2nd Ed., sections 29 and 159.—Anderson vs. Fitzgerald, 
4 H. L. Cases, 484.—Thomson vs. Weems, 9 Appeal 
Cases, 671—Cazeneve vs. British Equitable Insurance 
Company, 6 Common Bench Reports, N.S., 437.—6. As 
to authority of Short;.—Coleman vs. Richards, 16 C.B. 
Reports, 104, “Where the agent of a wharfinger, whose 
duty it was to give receipts for goods actually received at 
the wharf, fraudulently gave a receipt for goods which 
had never been received, the principal was held not .to be 
responsible because it was not within the scope of the 
agent’s authority, in the course of his employment, to 
give such a receipt.”—7. As to alleged set off.—Maher 
vs. Aylmer, 1 Dorion, Q.B.R., page 106.—Citizens’ In
surance Company vs. Bourinot, M.L.R., 2 Q. B.,
222.

The Standard Life Company had issued two policies to 
Muir, one for $3,000 which was free from serious irregu
larity and consequently duly paid; the other policy, for 
$7,000, had not been paid for, but had been handed to 
Muir, for his-perusal, by the Company’s agent with the 
understanding that it was not valid until the premium 
was paid. The policy, which the holder, probably in
tended to pay for, was with others transferred to the 
plaintiffs in the case. The defence denied the material 
allegations of the plaintiff and set up the invalidity of 
the transfer. The defendant, also pleaded that the pol
icy was without effect by reason of the non-payment of 
the first, premium, and because the insured, Muir, had 
made false answers in his written application for insur
ance, in that he had declared he had never been declined, 
or at an extra premium accepted, by any insurance office, 
or withdrawn on application for reinsurance on his life. 
It was proven that in his application on the 17th Sep
tember, 1902, Muir had made false answers, as alleged 
by the defendant, inasmuch as he had applied to the 
Equitable Life Insurance Company for ordinary insur
ance, and had been refused. He refused to entertain the 
20-year endowment policy subsequently proposed.

page

The case against the British Empire Life Co. remains 
to be heard; in its way, as differing somewhat from those 
already decided, it will probably be no less interesting 
and instructive.

express carriage.It was ruled by the court, that the alleged false answers
constituted a ground of absolute nullity of the policy 
sued on, whether the provisions of section 28 and 28a of 
chapter 24 of the R.S.C., as amended by 57-58 Victo
ria, are or are not ultra vires, the Dominion Parliament, 
upon the constitutionality of which the court does not

When in former seasons complaints were heard from 
time to time of delays in the delivery of goods sent long 
distances by express, people listened with 
of toleration for the companies, occasionally with 
mixture of good humour, oftener with that philosophic 
calm with which folks are apt to regard the petty annoy
ances suffered by their neighbours, little misfortunes 
which it falls to the lot of nearly everybody to experi
ence occasionally. The winter season usually brings 
or less of these

some feeling 
an ad-

Failure to pay the first premium was alsopronounce, 
a ca use of nullity ab initio, and the delivery of the policy 
was not authorized by the defendant. The said policy 
was declared of no effect and the action was dismissed
with costs. mere

grumblings, especially among business 
men, and the early forewarnings are apt to come with 
the approach of the holiday season, a time when dealers 
expect to have on display
goods such as the fortunate broker or his occasionally 
fortunate customer would consider quite presentable for 
a friend or the partner of his joys and sorrows- How 
provoking it must be to linger on day after day until pa
tience is no longer a virtue, telephoning the Company’s 
offices or the Customs clerks for some tidings of that par
cel from Montreal, Toronto or New York—whether it 
has yet arrived.

In such an important case, it may be useful to cite the 
various precedents submitted for the defence:

1. Section 2 of R.S.C. cap- 134, as amended by 57
and 58 Viet., cap. 20, do not, apply to warranties.__1
May Insurance, 2nd Ed., section 159.—Fitzrandolph vs, 
the Mutual Relief Society of Nova Scotia, 17 S.C.R., 
333 (remarks of Ritchie, C.J.)—Venner vs. Sun Life 
Assurance Company, 17 S.C.R., p. 394.—Metropolitan 
Life Assurance Company vs. Page, Court of Appeals, 
24th February, 1904.—3. Nor does the section apply if 
statements are made by insured in bad faith—Nova Sco-

extra supply of luxuriousan

The apparent indifference, the cool
ness of the repeated answers to these irritating inquiriestia. Marine Insurance Company vs. Stevenson, 23 S.C.R.,
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is often very trying to the business man whose customer 
has at length intimated that he or she will not accept the 
goods “if they are not on hand by to-morrow morning.” 
We say the season just closing, although—

BANK OF BRITISH NORTH AMERICA.

The last annual meeting of the Bank of
British North America, held on 8th March, being 
the 68th, reminds us of this institution being 
one of the oldest banks in Canada, as it is

“Winter lingers in the lap of Spring" one of the most substantial. It would be difficult 
to describe the difference but there is a difference be
tween this bank and others in this country, in its busi-—longer than usual—has been very trying upon dealers 

who buy at distant centres or manufactories; and when ness methods, its general tone and in the bearing of its 
a carload of Western Ontario goods took several weeks staff. Probably a good guess would be to say that, these 
to reach Montreal, it was not surprising that the express differences arise from a certain degree of English tone 
companies, which are ex pic ".-I to carry goods three cr which pervades the entire business life and personnel of 
four times as quickly as ordinary freight is conveyed, this bank by which, without any trace of looseness or 
have had to bear a good share of morc-o,"-less-deserved laxity, the business is conducted more agreeably than in 
criticism. The good-natured public—many of our busi- some other offices. The bank has long held a high posi

tion as a training school for bank officers.
The Balance Sheet issued for half year ending 31st

ness men, whether retailers, distributors or convertors of 
raw materials—have been sorely disappointed and that 
frequently during the recent remarkably unbroken win
ter months; and it were not so bad for the time being, 
but. that collections are now more or less affected all over 
the country, especially in the North-West, where renew
als are lamentably frequent, 
thus complained of is largely attributed to the many 
delays in the transmission of goods during the last three 
or four months all over the country-

December, 1903, is drawn up in sterling money, and the 
terms used are not those adopted by other Canadian 
banks. With all deference to the Board of Directors in 
London, England, we, submit that it would be wise, 
to have the periodic statements for publication in Canada 
drawn up in currency and the items classified according 
to the system in general use by banks in this country. 
Were this done the connections of the bank and the pub
lic generally would more thoroughly understand the Bal
ance Sheet than they now do when the figures represent 
steeling amounts and some of the phrases are not familiar

The condition of affairs

As regards the express companies, as well as the rail
ways—the latter of which have been indefatigable in 
their endeavours throughout—the exceptional difficulties 
of the season may plead reasonably with the public; but 
there is some soreness perceptible beyond all this. One 
can readily make allowances during such a blockade, as 
the country has come through,—but what excuse can be 
urged for delays in other seasons of the year? We have 
frequently been requested to direct attention to the griev
ances under which business men suffer at the hands of

to persons in Canada.
The half year’s profits were $212,340, from which 

$50,000 was transferred to reserve fund, $3,070 to Wid
ows’ and Orphans’ Fund, and $2,510 to Officers’ Pension
Fund-

The deposits amount to $16,820,000, cash on hand, at 
call, and short, notice, $11,614,250 and securities held 
amount to $2,753,670, with loans in proportion. The 
chairman delivered an excellent address on Canada which

these so-called rapid delivery agencies, the express com
panies. Instances are not unknown of goods taking ten 
days from Quebec to Montreal; of a package of goods as will help to improve the average Britisher’s knowledge of

this country and rise it in public estimation in England.large as a portmanteau taking over a month from New 
York hereward; and of similarly slow transit east and 
west.

Mr. H. Stikeman, General Manager, received a very 
cordial and well deserved vote of thanks at the annualCases are known of merchants in sheer despair at 

length visiting in person the customs storerooms to find meeting.
The addresses wltll be, found in the Report on another page.the long-missing package conspicuous among those in 

sight. Remonstrance is absolutely vain, although the 
address may be plain as plain could be. Such misman
agement should not be possible in this rushing, “hust
ling” age when people will not and should not tolerate

“THE. YELLOW PERIL.”

A correspondent refers to the short editorial reference“slow coaches,” and it is the duty of those who have the 
direction in their hands, whether they be corporations in our issue of February 19, under the above heading, en- 
favoured by statutory enactments, or the Government it- closes the following excerpt from a leading London jour-

delay. It nal remarking on the coincidence of the general views 
in both papers—with the exception that the remarks in

' self, to effect some improvement without more
is high time that express attention be given to the mat-

It is not surprising, as consignees aver, that the the “Journal of Commerce appeared a fortnight earlier.
A rising of China behind Japan, according to the ex-

ter.
peccant offices are deluged with claims arising from dam
ages suffered through such indifferent, such deplorable cerpt, seems a most improbable event; but it is not half
service, so productive of mischief anld of occasional dis- as improbable as the creation of an iron-clad fleet by the 
aster to the business interests of the community. - Japanese once seemed, and no fair mind can affirm that
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the motive for such a rising is inadequate. There never 
was a civilized people who had suffered such a series of 
appalling insults. It. is said, we know, that the pressure 
of the European Embassies will prevent the rising as
suming any serious proportions; but that pressure is only 
felt by the courtiers, who are already mastered, and who 
already feel the force of the Revolutionary saying : “You 
have to he shaved; do not wriggle so much, or your will 
get cut.’ The Viceroys have already mastered the Pal
ace, and they are not scrupulous as to the kind of pres- 

they employ. The Empress’s favourite Secretary 
is dead already, 
reality of. the situation we have endeavoured to adum
brate is the obvious belief of the Russians, who know 
China better than we do, that this is the situation. Al
most every telegram from thé spot, from any of the be
leaguered cities, or from St. Petersburg reveals the deep 
distrust with which Russians watch the disposition of the 
Chinese ; and this also is, as wé believe, the explanation, 
though not the justification, of the abnormal severity 
with which they put down the slightest symptoms of 
Chinese resistance- Russians are not. instinctively cruel. 
They fear, however, a hostile movement from the. vast

now under consideration, to ask for a long string of 
amendments to be sent to Quebec for sanction, so nu
merous as to be really startling; some of them insignifi
cant, and others far-reaching and intended to set aside 
some of the important features of the revised charter, 
compiled with so much care by the reform element in 
the City Council, and ratified some four years ago.

That revised chatter—so we we e informed—was to give 
Montreal “home rule” so complete, that there would bfe 
no more need for running to Quebec to get the approval 
of the country members as to the manner in which Mont
real should manage its affairs, 
have, however, appeared on the scene and the desire to 
upset the apple cart and return to the old custom is again 
to the fore.

We contend now, as we had done formerly, that the 
revised charter if acted upon—and the people properly 
and frankly consulted,—contains all the machinery ne
cessary for providing the carrying out all the necessary 
measures contemplated in the proposed new application 
to Quebec—some of which are desirable and some far 
otherwise.

It is well understood that certain parties will,endea
vour to use the opportunity to get matters objectionable 
to many citizens tacked on to the City Bill, or, passed 
otherwise, even contrary to*decisions of the City Coun
cil. Such measures the govermnent ought not to allow 
to be introduced under any circumstances.

sure
The best evidence, however, for the Some new elements

Empire in which so much potential energy lies asleep. It 
is on their capacity to awaken and guide that potential 
energy that the chance of Japanese permanent success 
upon the Asiatic Continent really depends ; and our ob
ject is to warn our readers that, inconsiderable as they 
may deem the chance to be, it exists, and five years hence

What-may be recognised as having existed all along, 
ever the faults of the Japanese may be, they are not 
fools. SCOTCH PROCESS OF HERRING CURING-They know the Chinese through and through, 
and they obviously calculate that whenever,they give the 
signal the Chinese Empire will, at any rate for one de

An experiment which, if successful, will increase the 
annual value of the herring catch of Nova Scotia, will, 
we learn from Halifax, be inaugurated at Canso in May, 
when Mr. John J. Cowie, Scottish herring expert, will 
establish a station for catching and curing herring after 
the Scottish method. Nova Scotia herring fisheries 
are practically a, failure, the fish commanding only $4 
to $5 a barrel, whereas the Scotch herring sell for $10 to 
$15. Hon. Raymond Prefontaine, Minister of Marine 
an Fisheries, took the matter up last autumn, and em
ployed Mr. Cowie to investigate the herring fisheries. 
The latter visited the Atlantic coast and selected Ganso 
for an experimental station. He returned to Scotland 
to procure a fishing steamer, crew and appliances. To
day a cable was received stating that he had secured the 
steamer, which would start immediately for Canso. Mr. 
Cpwie, with a crew of fishermen and twenty Scotchmen 
and girls, expert in preparing and curing, will arrive 
in April. The steamer is .a modern drifter, fitted with 
winches and all appliances used in Scotland- She will 
catch the fish with drift nets from ten to forty miles off 
shore, and will land the catch at Canso, where the her
ring will be cured after the Scottish method, barrels and 
salt being brought, from Scotland. Mr. Cowie intends 
to prepare during the summer one thousand barrels, 
and a thousand half barrels for American and European 
markets. The United States imports annually two hun
dred to three hundred thousand barrels of Scottish her
ring, and if the Canco experiment succeeds it is believed 
Nova Scotia fishermen can supply that large demand, 
obtaining prices for herring from $6 to $10 in excess of 
the present, prices, which allow meagre profits. Mr. Cowie 
himself is one of the largest fishing operators in Scot
land, having cured last year forty thousand barrels, and 
if he succeeds at Canso will transfer his operations to 
Canada.

finite, purpose, be at their disposal.

THE PROPOSED AMENDMENTS TO THE CITY 

CHARTER.

On several occasions of late years this Journal has se
riously objected to the frequently recurring practice of 
the City Council in applying to the Local Legislature for 

amendments to the charter, for authority to do this, that, 
and the other thing, according to the whim or fancy of a 
few persons who desire, to be officious and prominent 
even with little other object in view.

Such steps have never yet been taken without the in
tervention of some private interests and measures antag
onistic to the general interest, and they generally succeed
ed in obtaining their ends by influence or devious ways at 
the expense of the public or largely interested local 
lions of the city'. The last session of the Legislature is 
proof of this and it should have been a warning agairst 
further applications in that direction.

So far from that being the case we find a proposition.

sec-
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ruffle of lace falls widely over the band. The skirt in 
this instance is left absolutely untrimmed, if we except, a 
single deep tuck just above the hem, the tuck being all 
of four inches deep. The material is arranged in pleated 
panels, stitched down over the curve of the hip, to as
sure the requisite smooth fit, whence they flare widely 
and softly to the hem.

All of the puffin ess and bagginess to which the smart 
girl has been accustomed in her corsages has taken to it
self an upward trend, and in the newer fashions instead 
of blousing immediately above a more or less shallow belt 
there is a girdle just as deep as the figure will permit. 
And this affords a splendid field for the ingenuity of the' 
dressmaker, for it is largely upon the way the lines of tire 
figure are defined that the success of the gown depends. • 
That, the girdle must follow the lines of the figure closely 
is the first demand of Dame Fashion. While it may be 
swathed asd folded and wrinkled in any manner that best 
suits the dressmaker and the material it must fit perfectly 
and there must not be even a hint or a suggestion of 
clumsiness or of bulk in its adjustment,

In a recently imported model a corselet idea was very 
cleverly expressed in the shirring of the waist and on the 
skirt, these being arranged to simulate a Princesse gown. 
Beneath a little bolero of cloth, handsomely trimmed 
with real Cluny, having the pattern touched up with odd
shaped velvet pastilles, a blouse is shirred over tiny cords 
and these draw tight to follow the curve of the waist. 
The skirt is manipulated in just the same fashion, the 
shirring being over the hips in yoke effect, and from 
there the skint hangs in plain and unrelieved folds to the 
deep hem. The Sicilienne, which incidentally is of the 
fainter champagne tint, is so sheer and soft that there is 
no hint of stiffness whatsoever in the corded shirring. The 
effect was strikingly smart, and withal one which can be 
carried well by the average figure. That it is a hand
made gown goes almost without saying, since such a work 
cannot be adequately achieved with the machine.

A very large use is being made of velvet as a trimming, 
and velvet colored buttons in all sizes find new applica
tions in the elaborate trimming schemes which prevail. 
Ribbon velvet used in carrying and graduating widths 
will find a wide acceptance. And speaking of this brings 
to mind a little gown of white voile, which was simply 
trimmed with a medium shade of brown velvet ribbon 
with exceedingly piquant and original effect. Almost 
all the shades of brown are fashiosable, but this little 
I ouch of brown upon white promises to make quite a 
vogue for itself ere the summer flies.

And now for the hats, which are the charming con
comitant of the Easter gown in the Easter parade. That 
there are all sorts of shapes and sizes one may readily 
imagine, but the one thing which characterizes them all 
is the extreme simplicity of outline and the absence of 
floppy or overtrimmed effects. This, of course, is but the 
logical outcome of the present styles in dress. With 
the extremely fluffy waists and skirts, and especially 
sleeves, it would be tiring to the eve to view hats con
structed upon the same ideas. Hence the delightful 
simplicity which prevails in the new season’s millinery 
and especially in the Easter hats. There are toques and 
turbans, the one following the lines of the other so close
ly that it is sometimes hard to tell which is which. There 
are sailor hats of varying shapes and sizes, but. still dis
tinctively sailors, and nothing else. Then there are the 
large hats which bend down over the face and flare on the 
sides, the hats which set closely to the shape of the head 
without, any flare at all. Lace, straw and tulle are 
called upon both for foundation and for trimming. Flow
ers, of course, are welcome and plumes are uesd, but spar
ingly. The lace draped shapes are delightfully roman
tic looking, and there is a decided liking for draperies 
which will hang over the hair in the back- Long stream
ers of filmy fabrics appear on many of the imported mod
els and these can either be tied demurely under the chin 
in a bow or draped on the shoulder, or even left to float 
as fancy may dictate,

AMONG THE FASHIONS.

The Easter parade has come to be one .of the recog
nized functions of what one might term universal public 
appearances. It is something planned and looked for
ward to by many ; and the state of the weather is a topic 
anxiously discussed for days before. If the sun shine, 
then all is well. Paris has the Champ Elysees, London 
its Hyde Park, New York its Fifth Avenue, and there is 
hardly a little town or even village on the continent 
which will not hold its more or less impromptu Easter 
parade. This year, according to Paris reports, the 
gowns will surpass even their own former records for 
beauty of design, for exquisite materials, for extravagant 
trimming schemes—these latter discriminately applied, 
however ; and the milliners have done their share in con
cocting beautiul millinery to accompany these gorgeous 
gowns.

As a reaction from the shaggy, hairy cloths of the win
ter all of the newer weaves show smooth surfaces, and 
there is a very marked tendency to favour the chiffon 
cloths as they are known ; and so sheer is this fabric that 
the association of chiffon with cloth is hot by any means 
misleading.

The skirts grow fuller and fuller in each succeeding 
model that appears; and the sleeves keep pace with the 
skirts in this respect. Indeed, so full are the sleeves in 

of the very latest productions, that it looks as 
though we might once more say: “First build your sleeves 
and with what is left over after they are fashioned, con
struct the remainder of your gown.”

While the skirts are taking to themselves many of the 
lines and all of the outlines which characterize the hoop- 
skirt mode, there is little or no danger that we shall ever 
again be threatened with the hoop-skirt itself. Never
theless, there is a demand for something that will 
hold out the extremely full folds of the skirt from around 
the feet and ankles, and this becomes all the more imper
ative when the skirt accords with the latest dicta from 
Paris,which demand that it shall lie. on the floor at least 
three inches in the front and proportionately longer in 
the sides and back, 
si an originators of the fashions are using a shaped flounce 
of haircloth in the drop skirt or petticoat. This affords 

adequate support for the swirling masses of material 
which fashion the outer skirt, and keeps the skirt from 
being trodden on at every other step.

It really would seem as though all the couturières had 
got together and decided that the little Eton in any one 
or another of its varied and fanciful appearances should 
be considered the correct thing. For dressy wear there is 

entire absence of the long-fitted or semi-fitted gar
ment which held sway during the winter months. While 
for the pedestrian suit there is some use made of the half- 
length and half-fitted coat, for the more elaborate crea
tions it is emphatically pushed into the background. And 
the way in which the leading houses are using cloth and 
lace combinations is something which a few years ago 
would have been looked upon as being in the worst possi
ble taste. Times, however, change, and the fashions 
change with them ; and this Easter there will hardly be 
a single gown of doth which will not show some decora
tion of lace, no matter how silght it be- With the very 
sheer voiles and crepes and grenadine weaves generally 
the net top laces do not seem so very much “out of the 
picture” after all ; but on the smooth satin-faced cloths, 
broadcloths and such, it must be admitted that the lace 
applications are an innovation.

One charming example in a rosy tint of mauve satin- 
faced broadcloth which has the little Eton fashioned 
from strips of cloth piped together with velvet the same 
tint, and scalloped at the edge. This is worn over a lace 
blouse, and the little jacket, which comes only just above 
the waist line, is edged all around with a deep lace ruf
fle which shows daintily through the scallops. The 
sleeve is very wide and flowing and is slashed up the cen
tre to admit a shirring of the lace, little velvet straps 
placed at intervals to hold the sleeve together, and tiny 
velvet buttons simulating a fastening. A huge double
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t hough this point; has not yet been reached, the current 
quotation of $2.80 is available only for limited lots, and 
some holders have withdrawn their supplies until the 
higher level should have been reached. The situation 
has been, strengthened this week by the better demand 
and the appreciation of the conditions which govern the 
new crop, as well as the extent of the supplies now held 
in the producing districts.

New interest has been stimulated by the arrival in the 
city of one of the principal producers of the oil in this 
country. According to his authority the severe weather 
during the winter has damaged the peppermint, roots, and 
in Michigan eighteen inches of ice and watey_ have cover
ed the fields where the plant has been cultivated. The 
effect would be to restrict, the a'mount of the new crop 
of oil. He estimated the entire stocks of oil through 
the West at about 8,000 pounds, none of which is offered 
below $3. Some of the finer oil is held up to $3.35 by 
first hands. This producer stated that lie had not dis
posed of a pound of his oil within the last two months 
below $2.85. Local supplies are approximately as light 
as those held by the producer, and as the new crop is not 
due until late in August, most dealers here are prepared 
to exercise considerable economy in their offrings. The 
bottled oil also reflects the firmer feeling manifested for 
the case oil, and there have been some large movements 
in it, chiefly for export, The Continental markets are 
now said to be on a parity with the recently advanced 
price here, and the London market.is reported by cable 
to be working up to this value.

MINING IN ONTARIO.

At the Canadian Institute recently Mr. W1. E. H. 
Gaiter, of the Ontario Bureau of Mines, gave a compre
hensive review of the mineral wealth of the province. 
Last year, the nickel output of Ontario was 6,998 tons, 
considerably more thas half the world’s supply. Recent 
developments indicated nickel ore reserves, which én- 

' sured an inexhaustible supply for many years to come. 
A new smelter now nearly completed would reduce about. 
1,100 tons of ore per day.

The gold areas of the province, were, it was stated, at 
present abnormally inactive. Hardly any of the stamp 
mills were in operation.- The reason for this he attri
buted to unbusiness-like methods, particularly in West
ern Onlario. Mine owners had not paid sufficient re
gard to the necessity of employing as mine managers only 
duly qualified mining engineers. Mr. Carter also re
ferred t.o the growing importance of the mica mines in 
Frontenac, Leeds and Lanark Counties. One of these, 
the Lacey mine, north of Kingston, produced more and 
better mica than any other mine in the world. Last 
year Ontario’s mica output was valued at considerably 
over $100,000. Since 1892 twelve new minerals and 
metallic products have been added to the mining list of 
the province, and during that period the total output has 
increased from $6,120,753 to $13,391,634.

PROPOSED OIL AMALGAMATION.

The amalgamation of four Canadian oil companies, is 
announced in the latest issue of the Ontario Gazette, viz. : 
The Brant Hamilton: Company, of Toronto, the Canadian 
Oil Company, the Canadian Consolidated Company of 
Hamilton, and the Sun Oil Manufacturing Company, of 
Hamilton.
$15,000,000, divided into 10,000 shares. The new com
pany is incorporated as the Canadian Consolidated Oil 
Company, but it is stated that the word consolidated will 
be dropped.

The head offices of the new company will be situated in 
Toronto. The provisional directors are J. Kerr, Perolea; 
E. R. Clarkson, T. Ramsay asd L. Bauer, Hamilton; 
I). B. Hanna, J. J. Main, W. D. Lummis, T. H. 
Hamilton, Joseph Wright, and W. P.. Bull, Toronto; 
W. J. Lovering, Cold water; J. Playfair, Midland; W. 
J. Sheppard, Waubaushene• W. Irwin and R. R. Hall, 
Peterboro’-

It is rumored that four other companies are expected 
to join the amalgamation, namely, The Gall-Schneider 
Company, of Montreal; the Union Petroleum Company, 
of Canada, the Walker Oil Company, of Winnipeg, and 
the Sterling Oil Works, of Marietta, Ohio.

One of the shareholders of the Gall-Schneider Company 
when interviewed remarked: “We have been approached 
by this amalgamated company and some of the share
holders have conditionally sold their interests.- These 
conditions have not yet been fid filled, and so the deal has 
not been closed. Exactly one half of the shareholders 
have consented to sell on these cosditions, the other ha’f 
are Pennsylvania, men. What they will do I cannot say. 
Personally, I have refused to enter into the merger, hut 
I have named my figure and will be willing to sell at 
that.”

THE METRIC SYSTEM.

But. little interest is being "aroused in Canada over the 
possibility of such a radical change in the exchange of all 
commodities as would be brought about by the adoption 
of the metric system, the bill for which adoption 
in England is now before the House of Lords. Under 
the title of “The Metric Fallacy,” the Textile Mercury 
has the following in a recent issue:

In view of the interest which is being taken in the 
question of the adoption of the metric system in this 
country, and of the Bill which is now before the House 
of Lords, to legalise the change, we gave a brief resume 
recently of a book under the above -title, which has just 
been issued in America, where the subject is also coming 
to the- fore. From the tone of the book we question whe
ther the authors have grasped the metric system thor
oughly,or whether 'they have ever purchased articles in 
countries where it is practised. If they had, certain 
statements would probably not have been made—for in
stance. that the retail buyer purchasing cloth would ask 
for 5-10ths of a yard instead of a half and so on. As a 
matter of fact such cumbersome fractions are no more 
used where the metric system prevails than they are in 
England or America; people buying is shops ask for a 
“half metre’’ of cloth” or “quarter kilo.” of tea as would 
be the case if the system came into use here. Further, 
the authors are not quite fair in contrasting the divisions 
of the English with those of the metric system, for, while 
they give the latter in full they do not give those of the 
former. We wonder, for instance, whether they have 
heard of the foot, or the hundredweight.

In the textile trades the yard and the inch are mostly 
used, the former for indicating the length of the pieces, 
and the latter for the width of a piece, and the metre in 
practical use is the measure of length, and the centimetre, 
the measure of width, -the centimetre being equally as 
good a measure of the number of picks in a cloth as an 
inch- The authors also speak of the cumbrous nature of 
the divisions of the system —kilogramme, centimetre, 
millimetre, etc., contrast,isg them with inch, pound, 
grain and so on. In actual use one does not find these 
names so cumbersome; it is just as easy to ask for a “me
tre of ribbon” as a “yard of ribbon';” or for a “kilo, ot 
sugar” as for a “oo-und of sugar,” or a “litre of milk* as 
for a “pint of milk”; and when a-mechanic wants a screw 
it is certainly not more difficult to inquire for a “milli
metre screw,” than for a “thirty-secondth of an inch 
screw.” It is apparent that the writers have simply an

The capital stock of the company is put at

RENEWED ACTIVITY IN PEPPERMINT.

It appears that the causes which led up to a decided 
shortage of peppermint oil last season are to-be assisted 
during the coming summer by a new source of injury to 
the. plant in so far as its growth in America is concerned. 
The extra snowfall now melting has covered the mint 
farms with ice arid it is fully believed that the coming 
yield will he very slight, 
porter refers to the situation as follows:

The market for peppermint oil is at last responding to 
the influences'which, it was predicted several months ago, 
would advance it to a three dollar basis for hulk oil. Al-

The Oil, Paint and Drug Re-$
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DEEP WATER IMPROVEMENT AT BUFFALO.abstract knowledge, gleaned from tables of the measures, 
rather than a practical knowledge of the working of the 
metric system. We should say that a person comparing 
the table of weights on the metric system with those on 
the avoirdupois system could not. fail to be struck with 
the simplicity of the former compared with the latter, 
and the greater ease with which calculations can be made; 
say, for instance, a person weighing one hundred bales 
of cotton in cwts., qrs., lbs., on the one system, and in 
kilos, on the other, and obtaining the. total weight of the 
parcel by the process of addition. Many people seem to 
think that when the metric system is adopted they will 
have to change the yard into the metre and the pound 
into the kilo, in all transactions, but this is not so;, in 
place of the yard and the pound we shall have the metre 
and the kilo. It. would be far better to discard the old 
terms at once and adopt new names with new standards, 

confusion may arise when old transactions come 
under consideration ; and comparisons with the measures 
of other countries could also be more easily made.

Turning for a moment to the money question, an al
teration would necessarily have to be made in this to suit 
the change in other measures, but this need not be much. 
Some new coins for the lower values would be required, 
the sovereign, half sovereign, and all down to the six
pence could be retained, and still have their present rela
tive values, but a new penny is needed, ten of which 
should equal a florin, and a corresponding halfpenny and 
farthing—the two latter would replace the present penny 
and halfpenny, but be really worth a little more- 
this way the change could be made with the least dis
turbance of money values; although for a truly con
venient system, having regard to the requirements of the 
genera] public, the pound as a unit is of too great, value;

■approximate to the crown, and therefore nearly like 
the American dollar, would be far better. Whenever a 
change takes place, there is sure to be a little disturbance 
asd disadvantage, but this will speedily remedy itself.

Western grain interests are strongly advocating better 
deck accommodation at Buffalo. Canada’s progress is being 
observed and whatever will improve matters at Buffalo; will 
certainly not go unregarded. A Washington, U.8., report 
reads : Deep water improvements for the: Buffalo, N.Y., har
bor were urged before the House Committee on Rivers and 
Harbors by a delegation including James J. Hill, president 
of the Great Northern Railroad; General F. V. Greene, for
mer Police Commissioner of New York ; J. W. Milburn, pre
sident of the Pan-American Exposition Company ; John Oun- 
neen, Attorney-General of New York State ; St. George P. 
Sawyer, Captain J. J. H. Brown, of Buffalo, and several 
others

.Mr. Hill told the committee that grain vessels at Buffalo 
had to wait someitilm.es four, five and! six days for sufficient 
depth of water to diock at. the elievatcrs. He remarked inciden
tally that this increased cost did not come out of the carriers 
but out of the Western grain growers. 'The committee want
ed to know if Mr. Hill did not consider ccistly water trans
portation a good thing for his railroads. His reply was that 
lie was interested in both water and railroad transportation. 
“If you w:uldi provide: me with a railroad between New York 
and Buffalo,” lie remarked,, “for the exclusive transporta
tion of freight, I would make the proposed barge canal look 
l:ke a lily pond.” As an ,evidence: of low transportaticu 
rates, Mr. Hill said that he was transporting flour from Min
nesota to Japan at the rate of ten barrels of flour ten miles 
for one cent. The: improvement asked far a,t Buffalo is re
garded as having been authorized by a previous appropriation 
of $880,000. The total cost for its completion is estimated' 
at $4,500,000.

or some

In

one
THE CAMPHOR TRADE.

There were 2,72.1,478 pounds of camphor imported into the 
United States during the last year, of which one-fifth went 
to the drug trade and. four-fifths are used in the arts, prin
cipally in the .manufacture of celluloid and explosives, 
claimed that artificial camphor, made from turpentine, can be 
used for all purposes that the real camphor is used for. In 
the manufacture of celluloid it has the great advantage of 
rendering the .prciduclti less inflammable, while in the. manu
facture of explosives the artificial camphor renders the gun
cotton soluble at a much lower temperature, thus greatly 
reducing the risks of the manufacture.

During the J apamese-Chiine.se war, when the camphor- 
producing countries were shut off from the world1 for a time, 
the trade was in exactly the same fix as to-day. The price eo 
far has risen from 76 cents to $1 per pound. Camphor has 
never gotten to its normal price since the conflet between the 
United States and Spain. The war now b tween .Japan and 
Russia has given it another upward! start, and as both 
tries are using vast quantities of smokeless powder, the sup
ply is not equal to the demand, and1 the. outlook for improved 
conditions in the future ire anything but bright.

It is
BAY OF QUINTE, ONT, NOTES.

Saturday last fire broke out in E. E. Richardson’s 
photograph gallery in the Grange Block, Napanee. The 
upper portion of the' whole block was gutted, 
entailing loss to the. following firms; E. E. Lazier, wool
len goods; John Paisley, grocery; James Walters, tailor; 
J. J. Haines, boots and shoes. Most of the stock of 
Walters and Lazier was saved, but the photograph gal
lery was a total loss. . Fire supposed to have originated 
from a stove in Richardson’s gallery. The losses are: 
Grange Block, totally destroyed, $5,000; A. E. Lazier, 
woollens, $200, insured ; John Paisley, grocer, $1,500, in
sured; James Walters tailor, $200, insured ; J. J .Haines, 
boots and i-hce.-, $2,500, insu id; Eugene Richaidson, pho
tographer, $1,500, insured. Companies interested : —■ 
Anglo-American, Phoenix of England, Norwich Union, 
London Mutual, Gore and Galt,, Guardian, London & 
Lancashire, Sun, and Aetna of Hartford.

The Irondale, Bancroft & Ottawa Railway is for sale.— 
On Monday the property owners in Kingston voted in 
favor of acquiring the lighting plant. The vote for the 
by-law was 1,397 ; against 37, a total vote of 1,360 out of 
a possible 2,149.—Some Kingston sailors have received 
notice from western boat owners that owing to the hinted 
great increase in wages and poor prospects of freight busi
ness, they will probably be compelled to tie their craft up 
for the season.

Last year, on March 28, the sloop Gull, came into port 
at Doseront o from Belleville, and on the same day the 
stmrs. Resolute and Reliance cleared for Oswego on their 
first trips. On April 7 the steamers Ella Ross and Deser- 
onto started on their routes. It. is barely possible that 
there will be any arrivals or clearances from Deseronto 
this year until late in April.

COUIl-

REOIPROOAL VISITORS.

Among tilie favoured of fortune who ane. free to seek a 
change during our vigorous winter season by a trip to the 
sub-tropical Land of Flowers and the Islands of the Lesser 
Antilles, are Messrs. John M. McIntyre, and his younger 
brother, Charles Cassils McIntyre, of this city, who have 
been enjoying the luxuries of the Florida coast and its pala
tial hotels for Some weeks past ; also Mr. A. T. Higginson, 
one of Montreal’s wealthy retired: manufacturers (formerly 
of R. C. Jamieson & Go.), who has just returned1 from 
journ at Nassau in the .West Indies, to find1 our streets snow- 
b und and ice-bound to a degree: quite beyond hie remotest 
recollections. On the other hand, the favourites of the Fickle 
Goddess in New York seek the exhilarating winter climate; 
of Montreal, among them being J. Pierpont Morgan with 
his family, and Senator Ma.:son, the latter of whom is a guest 
of Mr. Wm. C. McIntyre at Craigruie, the palatial mansion 
of the family. r

a so-
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kroner by their mismanagement, and left a demoralised 
market as a legacy of their folly.

Ohetise.—iAs anticipated in this report last week there 
has been another advance of Is -per cw-t. for both Canadian 
and Nw Zealand cheese. “Choicest” goods of both kinds 
arc n w selling at 52s to 53s fo- 0a radian and 50 to 51s for 
New Zealand. This advance is -caused by the diminishing 
of stocks, which in retail -and distributing hands, though 
not so short as they were last year—which was a most ex
ceptionally scarce year—are undoubttedly lighter this March 
than in the average of seasons. Shippers from Canada who 
are over in this country allege- that: the shortage is much 
greater than the retailers and distributors here at present 
are willing to acknowledge. One year ago choicest Canadian 
cheese fetched 70s and finest 68s.

NEW INCORPORATIONS IN ONTARIO.

The incorporation . f the following companies is announced: 
The National liusker -Co., Ottawa, capital, $100,000, provi
sional directors, A. W. Adams, W. il. Cray, C. 1'. Bri-say; 
the West Lome Wagon Co., capital $50,000; provisional 
directors, A. M-cKell p, D. -M-cICellop, D. McPherson. 
Wellesley Milling Co., capital, $50,000; provisional directors, 
J. G. Reiner, F. Debus, A. R. McEacheran. 
servatory of Music, capital, $50,000; -provisional directors, 
W D. Long, Cyrus Bi-rge, H. -N. Kittson, C. 0. Dexter, J. D. 
Wils-n, C. L. X. M. Harris.—The Robb -Lumber Co., Guelph 
capital $40,000; provisional directors, V. Kloepfer, Jacob 
Kloopfer, F. Frank, T-hOs. Griffin, J. H. Heiner.—The Mac- 
lure and Langley Co., Toronto, capital $40,000; provisional 
directors, A. M. Maclurt, Fl. W. Langley, K. M. Langley.— 
Hugh Carson Ci-., Ottawa, capital $50,000; provisional direc
tors, Hugh Carson, Geo. Carson, C. E. Green, F. W. Home, 
W. J. Carson.—The Martin Electric -Supply and Construc
tion Co-., St. Catharines, capital $40,000; provisional direc
tors, F. W. Martin, G. H. Martin, J. S. Campbell, C. W. 
Martin, J. G. Martin.

The- Kent Farmers’ Produce Go., Blenheim, capital, $35,000; 
provisional directors, J. McDougall, Roibt. Gumming, J. R. 
Muckle, J. A. Cameron, J. B. English, J. Cl-endening, N. -W. 
Sinclair, T. H. Nichols, H. T. Stirling. -Toronto and Saska
toon Land Company, Limited, ..ipital $50,000; provisional di- 
ector-s, J. A. McKee, J. H. C. Willoughby, .Tas. Bicknell, 
Geo. Kappele, Alfred, Bicknell.—Ritchie, Hearne Company, 
Toronto, capital- $40,000; provisional directors, E. J. Lockie, 
W. O. Ritchie, F. G. Hearne.—The Manufacturers’ Lumber 
Company, Stratford, capital $40,000; provisional directors, 
A. J. McPherson, A. Fail!, J. A. McFadge-n, J. L. Kastner, 
R. Burritt.—-T-he- Colli-ngwood L'gh-t, Heat and1 Power Co., 
capital $200,000; provisional director®, W. G. Pars ns, W. 
Posthelwadte, A. D. Crooks.—The J. P. Cook Co., Limited, 
capital $50,000; provisional directors, J. P. Cook, P. Co'k, 
E. O. Cook.—-W. A. McGillis Co., Port Arthur, capital $40,- 
000; provisional directors, B. Rantemtoerg, G. W. Brown, 
A. M-eGilli®.—The McDonald Furnishing Cc-., London, capi
tal $50,000; provisional directors, F. McCIary, A. M. Smart, 
W. M. Garisho-r-e.—The Essex Flax Mills Co., Essex, capital 
$50,000; provision-a-1 directors, A. M. Raymond, S. K. Cohen, 
E. A. Wiamer.—The McIntosh Brick Machine Co., Wiarton, 
capital $40,000; provisional directors, R. V. LeSueur, W. S. 
Thiners, W. K. Snider, D. Campbell, J. A. Campbell.—The 
Tolton Bros., Limited, Guelph, capital $50,000; provisional 
directors, W. H. Conway, C. Kloepfe-r, G. A. Dickieson.

The

Hamilton Con-

AN ALL-ROUND “BRACER.”

A brisk demand! is reported' to exist for male stays and 
other varieties of form supporters- for men, according to- a 
New York paper, which says “that were it not for the in
herent dread of ridicule and keen sense of the aibsurd in the 
United States, the corset would long ago have passed the pre
judice s-toge here and taken a conspicuous position in Hue- at
tire of the wellndîneSsed American, as it has with the foreign 
swell.” Step up, gentlemen-, and toe ladies.

SUIT OVER INSURANCE.

Ottawa advices report that the firm, of Davidson & Thack 
ray have entered an action against the Waterloo Mutual Fire 
Insurance Co for $2,500 and interest -since last June. This 
sum represents the policy on machinery leased to the lumber 
firm by the Do-vetail Box Machine Oo-. The defence is that 
the interest of the plaintiffs was- not stated by them on the 
application- for a -policy on which they claim they ar-e [entitled 
to insurance. The machinery was burned on the fourth idla.y 
of June last, in the fire which swept the Davidson & Thack- 
ray factory. Under the terms of the lease the lumber manu
facturers were obliged to keep the machinery insured for a 
sum not. less than $2,000. The extra $500 was placed on to 
protect the Ottawa- firm a-gainst loss by -destruction of shaft
ing, pulleys, belting and other equipment attached to the leas
ed machinery.

MAIL CHUTES FOR TALL BUILDINGS.
DAIRY PRODUCE.

Those of our readers who have- -occasion to use the mail 
chute, as in use in the Dominion and the United' States, will 
be interested to learn that this modern method of posting 
letters from the upper -storeys o-f buildings has at last reach
ed England, the Cutler Manufacturing Company, of Roches
ter, N.Y., who are the sole makers and patentees, having 
received an .order to install the apparatus in the new Savoy 
Hotel, London.
the oce-on has become So general that- it is at first thought, 
surprising that it has not been introduced earlier into Lon
don and ether large European cities, hut the conditions in 
Europe have heretofore been so different from those in Am
erica as to make this convenience almost unnecessary.

The insiallotion of the apparatus in the London Savoy is 
f interest then, as indicating that with the development o-f 

tine modern street building in, London, they are adopting 
there, as here, such convenience's as the occupation o-f these 
buildngs requires.

A private London circular, date, 18th uit., treating c-f the 
dairy produce situation, says : (Butter.—The weather con
tinues dry and bracing. The wind is mostly easterly with 
frosty nights and sunshiny days. The quiet, demand last 
week for Australian and New Zealand butter has this 
week been more marked, and1 [buyers everywhere have been 
frightened by t-bei big drop in Danish. There isi a fall this 
wieiek of 6 shillings per ewt. to record in Colonial1, an event 
cf a most unusual occurrence, and “choicest” New Zealand 
brands are now making only 96 shillings per owt., against 
102 shillings last week, while Australian are selling at 92 
shillings andl 94 shillings, against 96 shillings and 98 shill
ings the week before. “Finest” grade, butter is from 2 shill
ings to 3 shillings per cwitl below the-se figures. The 
“Moldavia," bringing the last regular shipment of Australian 
butter this season, is duet to-morrow. The next vessel to 
arrive is the Moravian,” with only 12,000 boxes, -due on 3rd 
of April, and after that nothing of consequence before 24th 
April.

The Copenhagen Official Quotation has been lowered- an
other 4 kroner, which makes a fall of 11s 3d in the quota
tion in fourteen days. The Committee in Copenhagen, so 
far as regulating t-hei price of Danish (butter is concerned, 
appear to have jeopardised the interests 'of ' Danish butter parliamentary -select committee appointed to inquire into the 
makers by their mismanagement during t-he past month. matter of preservatives of food, has presented a progress re- 
Their action- in lowering the quotation 10 kroner during the port dealing with boracic acid and embodying the following
last fortnight condemns their judgment in rising it 6 kroner conclusions: Butter.—There can, be no question as to the ne-
during the last two weeks in February. They have lost 4 oessity or harmlessness for use up to 25 grains of boracic aw’d

The use of the mail chute' on this side of

THE USES OF BORACIC ACID.

A dispatch from Sydney, Ne-w South Wales, say® that a
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to the pound weight. Milk.—ilf sufficient care in handling 
and rapidity if distribution aïe. observed, a chemical preser
vative is unnecessary. For condensed milk. with, a proper 
use of sugar for the .sweetened variety, and sterilization for 
the unsweetened, combined with hermdtiiical sealing, a pre
servative is unnecessary. For concentrated milk, 35 grains 
tv the pound is necessary and for table cream 18 grains to the 
pound is necessary

The addition of the quantities of boracic acid mentioned 
cause no injury to the health and should .be permitted. The 
committee recommend that vendors be compelled to attach 
lalbels to the various articles disclosing the nature and qual
ity of the preservative these contain.

IN A MINOR KEY.

“Talk about Yankee shrewdness,” said the travelling 
man. “I was in a little tavern up in Connecticut not long 
agv, and a .farmer came in with eggs to sell. The transac
tion took place in the bar-room of the establishment. The 
proprietor agreed to take two dozen, and when the farmer 
came to count over the contents of Ms basket, he found that 
he had1 twenty-five 'eggs. The proprietor wanted the extra 
egg thrown in for good measure. The farmer didn’t , see it 
that way, and they argued the matter. At last the pro
prietor '.“aid he’d take the tw-ntij-five eggs, give the man 
a drink and call it square. The farmer agreed, and pocket
ed' his money. ‘“Now, what’ll you have?’ asked the pro
prietor. “The Yankee farmer was ready with his reply. 
“ ‘Sherry and egg,’ .said he.”

A noted poet, tells how, on one of liis walks', curiosity 
led him into an “onion fair.” There were boxing matches 
going on at tine; “onion fair,” and melodrama's and' wax 
works, and a dozen other ntertainmente. The poet paid 
three pence to visit a'certain, “hall of wonders.” Here he 
found much to interest him. There was a piece of the true' 
ct ss, a lock of Queen Elizabeth’s hair, Julius Caesar’s 
sword, a sandal of Queen Cleopatra, ect.

“And. this,” the poet said to the attendant, “and this is 
ChaMe's II.’s skull, eh? How very small it is! Do 
know, I had been under the impression that Charles II. had 
a rather large skull."
“You’re right. But you see, it'lUs ’ere was his skull when 
he wa’s a, little boy.”

Medical witnesses
examined by the committee declared that as a result of the 
extensive use of boracic acid, externally and internally, and 
both on children and adults, even in large doses, extending 
over a considerable period, they noticed no ill effects what
ever.

»
They further expressed the opinion that the high in

fantile mortality from ddarrfh co, which resulted in many 
cases from partially decomposed mi Ilk could be lessened or 
prevented by the addition of boracic acid.

t

I
LIFE INSURANCE DECISIONS.

you
Insured cannot complain that, a certificate of health sent

to the company for the purpose cf having the policy revived 
was kept six days and, them returned not approved. Fidelity 
Mut. Life Ins. Co

“He had, sir,” the attendant agreed.

vs. Price.—tA person may effect insjute 
au ce on his; owin life in good faith, paying the premiums 
therefor himself, and have the policy mad'e payable to any 
beneficiary he chooses, and in. such case the company cannot 
set up the want of insurable interest of the beneficiary to de
feat the policy. Foster vs. Preferred Accident Ins. Co. El Padre NeedlesThe fact that, the law ii- more favorable to insurance 
patries as administered, in the Federal than in the State 
courts furnishes no reason for the assumption by a Federal 
cV'Urt of equitable jurisdiction over a suit by an insurance 
company to cancel a policy for fraud, although diversity of 
citizenship exists. Cable vs. United' States Ins. Co. of the. 
City of Nerw York.—Where insured in an assessment life 
socialtion receives a bond for his proportion of the surplus or 
guaranty fund after his policy has been in force ten years, 
such bond containing provisions depriving him of rights in 
the fund secured to him by the constitution of the associa
tion, he is not estopped to rely on 'the terms of the construc
tion in lieu of the terms of the bond'. Knights Templars’ & 
Masons’ Life Indemnity Co., vs. Vail.

Where an assessment life association, as authorized by law, 
collects a guaranty fund larger than necessary f|o pay death 
losses, indemnities, and the reasonable expenses of conduct
ing the business, but its constitution requires the use of 
.mob fund in the payment of assessments, it oannolt] require 
assessments, which would otherwise be payable out of such 
fund, to be paid with a bond, issued! by it, representing a 
member’s interest in such fund, but containing condition's 
not imposed by the constitution. Knights Templars' & 
Masons Life Indemnity Co., v. Vail. An insurance company 
by paying the insurance after knowledge of the fraud induc
ing it to issue the policy, ratifies; the contract, so that it 
may not afterward recover (the money paid by it,
York Life Ins. Go. vs. Hord1.

Insured in an assessment life association, by receiving a 
bond for his proportion of the surplus or guaranty fund, 
after his policy has been in. force ten"years, such bond 
taming provisions depriving him of rights, in the fund 
sesur.ed t;o him by the constitution of the association, does 
not threfoy contract with the association that it shall hold 
the fund according to the provisions ofth-e bond', since, in 
thl" absence of a change in the constitution with his consent, 
there would be no consideration for his release to the as
sociation of such valuable right. Knights Templars’ & 
Masons’ Life Indemnity Co. v. Vail.

coni-

IIO CENTS*
*VARSITY,

as- 6 CENTS.

The Best CIGARS that money, skill and nearly 
half a century’s experience can produce.

Hade and Guaranteed by

S, Davis & Sons,
MONTREAL, Que.

City of Vancouver.
«

New ;

SEALED TENDERS will be received by the undersigned up 
to Friday, April the 22nd, 1904, at 4 p.m., for the purchase of 
$169,000.00 worth of Vancouver City Debentures, payable; at 
the City Treasurer’s Office. Such debentures bear interest at 
the rate 3% per cent, per annum, payable half-yearly, a.nd ex
tending ever a period of forty years, 
payable at the City Treasurer’s Office in the Cit.yy of Van
couver.

The Corporation reserves the right to reject any or all 
tenders.

con-

interest and principal

Thos. F. McGuigan,
City Clerk.

—The corporation of Petti,ngill & Company, conducting a 
newspaper advertising agency, at Boston, announce having 
placed it's attains in the hands of i'tis creditors. Liabilities may 
reach $1,000,000, with assets possibly cue-quarter of that- 
amount.

Vancouver, March 26th, 1904.



731THE CANADIAN JOURNAL OF COMMERCE.

The Bank of British North America
Report of the Directors of the Bank of British North America, presented, to the Proprietors at their Sixty- 

Eighth Yearly General Meeting.

Balance Sheet for Half Year Ending 31st December, 1903. Cr.Dr.

£ s. d. £ s. d.
1,000,000 0 0

£ s. d. £ s. d.
By Cash and Specie at Bank

ers and in hand ....................
By Cash at Call and Short 

Notice ........... i...........................

To Capital .....................................
20,000 Shares of £ 50 each 
fully paid.

To Reserve Fund ....................
To Deposits and Current Ac

counts .........................................
To Notes in Circulation .... 
To Bills Payable and other 

Liabilities, including pro
vision for Contingencies. .

To Rebate Account ..................
To Liabilities on Endorse

ments ..........................................

816,918 3 6

400,000 0 0 1,505,933 6 6
-2,322,851 10 0

By Investments—- 
Consols £225,000

at 86 .........
National War 

Loan, £50,000
at 90 .............

Exchequer Bonds 
£25,000 ..........

3,364,029 17 10 
588,227 17 2

£193,500 O' 0

2,876,382 8 10
22,511 1 8 45,000 0 0

24,546 17 6£328,694 13 11
263,046 17 6

Dominion of Canada Bonds
at Par ..........................................

Other Securities ........................
To Profit and Loss Account—

Balance brought forward
from 30th June, 1903 .... 35,405 15 5

Dividend paid October, 1903.. 30,000 0 0

140,000 0 0
147,688 1 5

550,734 18 11
By Bills Receivable. Loans on Security

and other Accounts ...............................
By Bank Premises, etc., in London, and

at the Branches.................................................
By Deposit with Dominion Government 

required by Act of Parliament for Se
curity of General Bank Note Circulation

5,224,912 8 85,405 15 5
Net profit for the half-year 

ending this date, after 
deducting all current 
charges, and providing for 
bad and doubtful debts . .

159,351 13 1

30,056 15 842,468 2 11

47,873 18 4
Deduct :

Transferred to
Reserve Fund £10,000 0 0

Transferred to 
Officers’, Wi
dows’ & Or
phans’ Fund 

Do. Special Do
nation ...........

Transferred to 
Officers’ Pen
sion Fund . .

Note.—The latest Monthly Return receiv
ed from Dawson City is that of the 
30th November, 1903, and the figures of 
that Return are introduced into this 
Account. The balance of the transac
tions for December with that Branch 
has been carried to a suspense account, 
pending the receipt of the December 
accounts.

513 14 0

102 2 6

502 1 0
11,117 17 6

Balance available for April 
Dividend ...................................... 36,756 0 10

£8,287,907 6 4 £8,287,907 6 4

We have examined the above Balance Sheet with the Boo ks in London, and the Certified Returns from the Branche», 
and find it t: present a true statement of the Bank’s affairs.

Of the Firm of 
| Price, Waterhouse & Co., 

Chartered Accountants.

EDWIN WATERHOUSE, | 
GEORGESNEATH,

Auditors. |London, 22nd February, 1904.

Reprinted1 from The Money Market Review, March 12th, 1904.

TRANSFERS TO PENSION FUNDS.The yearly general .meeting oif proprietors was held on 
Tuesday lasit at the London office, 5 Gracechurch street, E. 
C., Mr. J. J. Cater presiding.

The secretary (Mr. A. G. Wallis) read the notice con
vening the meeting.

The chairman said: The report and balanoe-sheet having 
been in your hands for several days, 1 suppose you will take 
them as read? (Hear, hear.) That being sa, Ladies and 
gentlemen, it becomes my duty to move that the report and 
balancë-shéet he received and adopted, but before: doing so I 
prepose, with your permission, to offer a few remarks on 
some items therein, and to e impaire some of the figures with 
those of December, 1902, omitting shillings and pence. The 
capital remains the same, but the reserve lias been increased 
to £400,000, by the transfer of £10,000 out of the profits of 
the year 1903,, and it will lie the policy of the Court to add 
to the reserve as we are enabled out of the annual profits 
until it reaches at least £500,000, or 50 per cent, of thei capi
tal. Deposits and current accounts have increased £265,- 
852. Notes in circulation show a decrease of -£27,825. Bills 
payable and other liabilities are £160,171 leas, which arises 
chieify from a reduction in this bank’s acceptances. They 
fluctuate from time to time, and call for no special remark. 
Liab'litiies on endorsements, £328,694, represent bills dis
counted by. this bank and not- matured by December 31sB, 
1903. Mst of them have nun off since the end of the year, 
and from the quality of the bills themselves the risk is so 
small that it is not taken into account. The profit, and loss 
items I will deal with later.

Your sanction is- asked to the transfers of £513 14s and 
£ 102 2s fid1 special to the officers’ widows’ and orphans’ fund, 
and £502 Is to the officers’ pension fund. Turning to the 
credit side of the balance-sheet, you will .find the cash and 
specie at bankers and in hand show an increasei of £.165,814, 
Whilst the cash at call and1 Short notice is £337,222 less, the 
net decrease being £171,408. The percentage of these sums 
of cash, £2,322,861, is 34 pea- cent, of the liabilities to the 
public, £ 6,828,638 per contra, the percentage in 1902 having- 
been 36.94 per cent. In either ease the provision, of cash ap
pears ample for our 'requirements and for safety. Consols 
have been written teflown. to 86 at a cost of £9,000 out of the 
profits. Thiei value on Deciemlber 31st having ibeen 88, there 
was then a margin of 2 per cent,, and although Consols since 
have been below 86, it appears net unlikely that the value 
will not fall permanently much below 85 unless the war in 
the Far East should-become extended and involve other Eu
ropean powers. The other items of War Loan and. Exchequer 
bonds remain as before. The investment cf £140,000 in 
Canada bonds was referred to by Mr. Whatman and Mir. 
Hoare at the March .meeting, 1903, and was fully explained 
in the report to June 30th, 1903, sent to the shareholders in 
September last, as being necessary owing to the continued 
expansion of the note ci roulatiirn of this bank, t he bonds be
ing held for deposit with the Dominion Government as 
ruled by. Section 51 of the. Bank Act, 1901. The premium 
of over £4,000 was written off out of the profits of the half- 
year June 30th, 1903,

pro-

A
*
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that the: Ontario and Nova Scotia Governments are encour-OTHER SECURITIES.
aging the study of forestry and the replanting of young trees 
in the denuded- forests.Other securities, £ 147,688, are £ 51,401 less. Their- book cost 

on December 31st -was less than the market value of that 
date. Bills receivable, loans on -security, etc,. £ 5,224,912, 
show an increase of £ 132,915. In bank .premises, £ 159,351, 
there is an increase of £27,539. This increase i:s -due to new 
buildings at Winnipeg and Ottawa and alterations at To
ronto and several brandies elsewhere. Many of the old 
branch /buildings are defective in plan, and- were both -incon
venient and inadequate for the public and the staff, and it 
lias been necessary to modernise them to enlarge or to ne- 
build them, and in Ottawa we have removed the hank to a 
more central business locality. The changes generally have- 
given unqualified satisfaction, and resulted- in a considerable 
accession -of business to the bank. An independent valua
tion of all the bank’s properties has been made, and the re
sult is that the actual value considerably -exceeds the 
amount at which they -s-tan-d in our books. You will notice 
in the report it-h-at we have opened three new branches and 
one: sub-branch, making in all since December 3-1'st, 1902, to 
the pres'en-t time nine branches (E-nel-on Falls, Rosthern, 
Battleford, S-t. Catherine street, Montreal, York ton, Estevan, 
Toronto Junction, Res-ton, Calgary), and four sulb-branches 
(We.ston, Longueuil, Duck Lake—now a full branch—and 
Levi.-s). The- last item o-n the credit side is £30,056, which is 
a deposit -of 5 per cent, on the average circulation of this 
bank with the Dominion Government required by Act of Par
liament for the security of the- general bank-note Circulation.

Canada is norw the principal source 
of supply, andl, Russia being at war, may only be able to 
fdlip timber to a lessened extent. British Columbia has also
tfone well with lier ti-mlber trade.

AGR1CULTÜRE IN CANADA.

Agriculture .has prospered in Canada as a whole in 1903, 
and before -that year there were, six or seven years of boun
tiful crops of grain. The yield of wheat in Manitoba in 1903 
was fifty-one million bushels, and prices were 12 cents to 15 
cents per bushel higher, whilst the crop of 1904 is expected 
to be the largest known in that district, 
partly of experienced! farmers from the Western States of 
America, brought 135,000 people into Manitoba, in addition to 
some 70,000 pe-rsonls in 1902, and it is fortunate for Great Bri
tain that so good a prospect for a supply of grain is before 
us. The dairying i-ndu'stry is of more importance than is sup
posed, and the exports for eleven months of 1903 of dhees-e, 
'butter and bacon

Immigra t-ion,

ir

*

were val-u-ed at nearly forty-two million 
dollars, being about double the value of the grain exported: 
m the same period, and the- money invested in Ontario alone 
in cows, lands, factories and- dairying utensils is estimated at 
the large figure of -cue hund-reidi and seventy-five: and 
three-quarters million dollars, or, say £35,000,000 sterling. 
In New Brunswick the Government is -encouraging the 
facture of cheese and butter, and it shows steady progress. 
Fruit crops in New Brunswick and Nova Scotia have been 
very go-od, and th/e export of apples from the latter co-l-c-ny to 
Europe alone was- valued at one and a half million dollars, 
The fisheries in British Columbia and Nova Scotia have done 
fairly well, higher price-s compensating for the. short catch. 
It was hoped in Halifax that the- construction of the Panama 
Canal by the United States may lead to larger consumption 
of dried .fish, and, perhaps, to the acquisition of fresh- 
kets amongst the -fourteen million people who ea-ti fish in 
South America. The value of the Nova -Scotia fisheries last 
year was nearly eight million dollars, of which four and one- 
quarter million dollars’ value was exported.
Nova Scotia were- increasing their output, and the production 
last year was over four and one half million tons. Mining in 
the Kootenay and Boundary districts has again increased, 
and the estimate of production in 1993 was nearly ten -mil
lion dollars’ value -of gold, silver, copper, etc., and- also two 
million dollars’ value; of coal and coke; buiti the total includ
ing Vancouver, wa’s put at about twenty million dollars to 
twenty-one million dollars.

#

manii-

PROFIT AND LOS»

I will now as-k you to turn to the profit and loss figures, 
showing that we brought forward! from June 30th, 1903, a 
balance of £35,405 (which was £ 694 less than in 1902) ; de
duct dividend paid October, 1903, £30,000; leaving £5,405. 
Add the net profit for the- -half year*to December 31st, after 
deducting all charges and providing for bad and doubtful 
delbts, £42,468; making £47,873. -Deduct transfer® to: Re
serve fund, £ 10,000; officers’ widows and! pension funds, 
£1,117; making £11,117; leaving net toi deal with, 
£ 36,756. Deduct April dividend, £30,000; leaving a -balance 
to carry forward, £ 6,766. Whilst this result is no doubt 
satisfactory to you, I must point out that the net profit, 
£412,468, was £ 17,793 less than in 1902, and that this less 
favourable result was due to the difference in the rate of 
interest on loans prevailing in New York, where we employ 
a portion of our reserves, the- rates for the year 1903 hay
ing been considerably lower than in 1902, when- an exception
al demand for money prevailed1. Our esteemed colleague- 
Mr. E. A. Hoare visited! Canada and the United States- last 
autumn, and was good enough- both to inspect some of our 
branches and to arrange with our general manager where 
other branches and sub-branches should be opened. He was 
also able to judge of the progress of branches opened and 
changes made in the officers o-n his previous visits.
Court of Directors feel greatly indebted to him for the 
and trouble he devoted to this matter and for his constant 
endeavour to extend the business and influence of this bank.

m-ar-

5

Coal mines in

At Dawson City the -output 
wa® about eleven million dollars, and1 the prospects were 
considered good! for trade and- mining. A discovery of a
new gold' field, about 150 mile® from White Horse, 
ported. Transportation.—Canada is now 'stated by old in
habitants to be experiencing the worst winter for sixty years. 
Forty-five inches of snow fell during January in Ontario, 
and there w-etne: many trains blocked in fifteen feet 
of snow drifts.

was re-

The or more
Locomotion of all kinds was difficult and- 

tedious, and trade was much- interfered with. Whilst such 
weather was regrettable, one must not forget the -fact that 
a good snowfall enable® tlhe lumbermen to get logs to the 
streams, which ,in turn, rises with the- melting of the 
and bring the logs to market.

care

THANKS TO STAFF. snow, 
*'".3 JFJ^

»
fThe directors also heartily thank our staff, both at home 

and- across the Atlantic, from the general manager to the 
juniors, for the zeal, ability and general discretion which 
they have -shown in the affairs of this bank, and I feel 
that the staff will much appreciate i-t if yc>u will- pass a vote 
of thanks to them, I may -mention that the number of 
staff in- Canada is 224, and! in London 24 officers.

CANALS IN CANADA.

Canada has over 1(M) mile® of canals, which permit fai-r-sized 
steamers to- get up inland -t.o the head of Lake Superior,— 
1,000 miles from Montreal.

sure

There are also 19,000 miles of 
railroads in operation, and: a new line: from the Atlantic to 
the Pacific Ocean is projected by the- Grand Trunk Railway 
Company, which would in time open out new and' fertile re
gions, and possibly afford employment for tlhe miner, 
erally, the business outlook is hopeful, but the bad weather 
in Canada and the Presidential Election in the United States 
next autumn tend to inspire -caution and discourage spec-ulf- 
ti°n. Banking, it is said, follows upon trade, and it is there
fore not surprising, with active business in 1902 and 1903, 

many of t-hei banks were opening new branches 
through-out the Dominion, and in

our

COMMERCE AND BANKINi
Gen-

Tbe annual reports of our managers on commerce and 
banking during 1903 are full .of interest, and T will give you a
few remarks on the trade of Canada, etc. With regard to 
lumber, both wages and the cost of supplies have increased, 
but the enhanced cost of the production has been fully 
pensated by better prices for the manufactured, article, and 
many mill owners sold their next season’s out at an advance 
of 10 per cent, on the prices of 1902. Timber limits have also 
sold at extremely high prices, and it is satisfactory to notice

to. find- thatcorn-

some cases issuing new 
capital, making the total paid-up capital o-f banks in Canada 
78 m':,hon dollars. Deposit's in the banks increased by 
29 million- dollars, and the total assets of all banks

about 
by 38
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135

127%
269
94%

108

30
108%

94
150

246 246
200 199%
154% 153 
151 151

132 132
118 118

116% 114
207% 206 
72% 71%

100.% -99%
73% 73
203% 20%
92% 91%
83% 83

177 176
167% 157%
138 136
35 34% 45
44 44

60 5 8 IO634
109 109

120 120
64% 63% X 80
9 8% 25%

25% 26% 58 
80% 79% 94%

Banks.

Montreal 
Mollsons . 
Merchants 
Commerce 
Union .. . 
Quebec.. .

Miscellaneous.

Canadian Pacific Ity Co.
Montreal Street Hallway
Montreal Power Company-?............636
Toronto Street Railway 
Trinidad Railway . .
Toledo Railway.............
Twin City Transit . . .
Richelieu & Ont. Nav. Co................. 127
Commercial OaWe .
M'Ontreal Telegraph 
Bell Telephone xd- .
Dominion Cotton ..
Can. Col. Cotton ..
Dorn. Coal, cmomon 

Do. preferred .. .
Ogilyie preferred ..
Detroit United El-ec. Ry......................240
Dominion Iron & Steel, common . . 306 

Do. pref erred . .
Nova Scotia Steel

2-184
3162

172
200
50

255

39
. 100

251
76
50

161
2

45

" 15
345

Bonds.

Montreal Stneiet Railway...............1000
Dominion Tr:n & Steel

104% 104% 106
15000 57% 57 " 72

MONTREAL WHOLESALE MARKETS.

Thursday Evening, March 31, 1904.

tiigns of Summer are in the air; signs of opening of naviga
tion are apparent along the St. Lawrence, while signs of gen
eral activity are noticed to a greater degree than usual at the 
large, shipping warer-ooms. Values show but little change. 
Molasses is quoted lower for future delivery. Gin has been 
advanced. Eggs are dearer. Wool holds firm since the Lon
don auctions closed

CHEESE.—Conditions are same as last reported. Export, de
mand is nil and tihe only trade passing is on consignment, 
holders being forced to s-emd their cheese out on account of 
the advancing season. Finest fall is quoted1 at 10c to 10%c, 
but it is difficult to make more than 9%e om forced sales. The 
outl-o k gives no promise of improvement, the new season 
being so close.

COAL.—The Philadelphia & Reading Coal & Iron Co. is
sued a circular on the 29th instant, to all dealers along its 
lines reducing price- of domestic sizes of anthracite coal 50c 
ton, to take effect April 1st. The Pennsylvania Co. will follow 
with a like reduction.

DRESSED POULTRY.—Supply small, the result being a firm 
market. Fresh killed turkeys are selling at 15c to 16c lb.; 
chickens, 12%c to 14c lb. and fowls, 10c to lie lb

Mr. Powell thought that -the report, on the whole,was a 
satisfactory o-nie,. He would- be glad, however, when the 
time came and the directors saw their way to distributing a 
larger amount, although he did not think that could' be done 
at present.

The Chairman, in replying, said that w-hen the ibank paid 
10 per cent, there was less competition than now, and they 
were times of greater prosperity. He was afraid they 
coulid/ not look forward in the near future to a repetition of 
that 10 per cent, or -even 8 per cent.

The resolution, on being put to the meeting, was carried 
unanimously.

The .retiring directors and auditors were also reappointed, 
and a vote of thanks to the chairman, directors and staff, 
closed the proceedings.

FINANCIAL.

Montreal, Thursday noon, 31st March, 1904.

The l an placed on the- market a few days ago by the Brit
ish Government for $25,000,000 was -subscribed -for -seven times
over. The money is for the purposes of the Irish Land Pur
chase Act, -of which 4,120 tenants are; taking advantage. Money 
is evidently plentiful in England. The loan, issued at 88, will 
yield over 3 per cent. The 20 millions of dollars loan due by 
the Canadian- Government on- 1st May next, is- being ren-e-w-ed 
for 3 years, the holders considering it a desirable security. 
They have the o-ptdon o-f exchanging for 3 per cent, stock 
turi-ng 1938. The- proposal of the Ontario- Government- to 
grant 2 millions to the Soo enterprise i-s strongly opposed. To 
protect such an- industry is the right policy, to subsidise it 
with public money i,s highly objectionable. Loans by govern
ments to private enterprises are usually irrecoverable, and: are, 
as a rule, washed. The enquiry into the failure of Sully, the 
great speculator in cotton, discloses that the losses in two 
pools h-e- manipulated were $1,150,000. The Nova Scotia Steel 
and Coal Co.’s report for 1903 gives the gros® profits as $869,- 
397, as against $609,935 in 1902, asd $508,937 in 1901, the sur
plus being $685,642. against $458,149 in 1902 and $361,729 in 
1901. The regular quarterly dividend of 2 per cent-. o.n pre
ferred'stock is payable 15th April. The C.P.R. has given out 
orders for locomotives and cars to value of $1,500,000.
Bank of British North America statement dated 31st Decem
ber, 1903, shows the net profite to b? 1-ess than in- previous 
year, a result' attributed to lower rates in New York. Con
sidering how large are tb-e deposits be-M toy this old hank it is 
somewhat surprising that its net eemiegs are- not larger, -but 
probably this -conservative policy which gives such stability 
t o fill’s bank is not as productive of profits a® a. more enter
prising and m:ine risky system, would be. 
turns show an enormous decrease in profits o-wing to th-e-snoiw 
blockade. Tn February out of 2% millions of receipts, there 
was only $82,540 profit, compared - with $742,740 in February, 
1903, .so great wiere the operating expenses, 
ending 29th February, the earnings were $30,449,949; expenses, 
$21,236,708, surplus $9,108,244, as against $10,455,665 in 
term 1902-3.

mia-

The

Thie: C.P.R. re-

For 8 months

same
The Montreal St. Railway got an adverse die- 

e;sion in its suit to confine its- payments to the city to a. per
centage on its receipts- for city traffic.The 'Supreme Court de
cided that the system of the company was a unit and all its 
receipts must pay a percentage. The- stock market is not 
improving as was hoped. Things are a, little better no doubt, 
but. the great mass of those who were operators last year are
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million dollars to 063 million dollars. The total note circ-u- -t.Jl keeping aloof, on the principle, ‘'Once bitten—-twice shy.” 
lation was nearly 63 million dollars, or three million dollars Canadian Pacific is selling ait 115 to 115 %; Nova Scotia Steel, 
over that of 1U02. The banking -profits o-t 190-3, though good, 79% to 80; Richelieu, 83%; Toronto St., 100%; Montreal St., 
were generally not -equal to those of the record year 1902.
I have trespassed' too long upon your time. ladies and gen
tlemen, and will only add—Let ns hope tha-t peace and pros
perity may continue in 1904, and that when the next balance- 
sheet is placed before you it may meet with your entire ap
proval. 1 new be-g to move the following resolution: 
the report and 'bal-anoe-sheet presented be- received and 
adopted.”

Mr. Henry R. Far re r seconded the resolution.

207%; Twin City, 92%; Montreal Power, 72%; Detroit, 64%; 
Banks-—Quebec, 118; Montreal, 24-6; Dominion, 223; Toronto, 
225; Merchants, 154%; Commerce, 151. Consols, 86. Paris", 
exchange on- London, 26-f. 14c. Berlin, 20 m. 45pfg. Foreign 
exchange, 60’s, 9 1-32; demand, 9%. Call loans easier, 4% td 
5; general rates as for some time past.“That

The following comparative -table of stocks for week ending 
31st. March, 1904, is furnished' by Charles Meredith & Co.: —

Last1
Sales. Highest Lowest. Year.

SHAREHOLDERS’ REMARKS.
Stocks.
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vHUGS.—Receipts have been running liigikt. The market was 
short of stock and prices quickly advanced, sales being large 
at 24c to 25c. Wednr sday’s supplies, however, showed1 a 
heavy increase, which gave the market a slightly easier tone, 
but was not sufficient to change prices, so we look for a steady 
market until the close of the week.

$9; dark Cape Code, $8.50. Pigs—Best quality, 2 in., 10-lb. 
boxes, 9c per lb.; do., 2 in., 1-lib. glove, 9c; do. 5 crown, 11- 
lb. boxes, 10c. natural figs, 25-lb. boxes, 6c; fancy figs, in 
mats, weighing 32 lbs., $1.25. Dates—New Golden, 3%c per 
lb. ; do. 1-lb. pkgs., 6c. Speoialsi—Pineapples, 24 to. case, $5; 
bananas, Jamaica®, 1st, $2.26; 8-hands, $1.50 to $1.75. Evap. 
Fruits.—California apricots, 26-lJb. boxes, 12c; do. pears, 25- 
lb. boxes, 12c; do. peachcfsi, 25-1,b. boxes, 10c; do. prunes, 40- 
50, 25-lb. boxes, 9c; do. 50-60, 25-lb. boxes, 8%c. Nuts.— 
Grenoble walnuts, 12c; Tarragona almonds, 12c; Sicily fil
berts, 9c; shelled walnuts, 20c; new Brazils, 15c; Jumbo 
pecans, 14c ; large pecans, 13c; shelled almonds, 22c. Pea
nuts.—The advance predicted has taken place. Bon Ton, 
roasted1, 12c; Sun brand, roasted, 10c; “G” brand, toasted, 
8%c; Coon brand, roasted. 7%c.

PISH.—This is an interesting week for jobbers, and indeed 
for all dealers, for while the; greatest activity of the Lenten 
season is being shown, fish will be practically a forgotten 
commodity for some weeks after Easter. Few changes in 
prices, beyond an easier feeling all round. Fresh haddock 
is worth 4%c and fresh halibut 10c lb. Quotations are : Fresh— 
Choice round trout, in 150 lb. cases, $3.50 to $7; fancy wlnt r 
caught pickerel or dare, 7%c to 8c; small .white fish, round, 
7c per lb.; frozen round pike, 5c to 5%c per lb. Qualla 
salmon, headless and dressed, 7c to 7%c per pound; B. C. 
salmon, 8%c 'to 9%c; Gaspe chilled, 15c ; fresh steak cod, 4%c; 
to-mcod’s, 75c to $1 brl. Salt—Loch Fyne herrings, $1 keg; 
bo. 1 salt mackerel, in 20 lb. kits, $2; new salt herrings, La
brador, $5 do. hallf barrels, $2.75; pails, of 20 lbs., 80c; 
green ecd, No. 1, $7 per 200 lbs.; green cod, So. 2, $5 per 
200 lbs. ; salt pollock, $4 per bbl. of 200 lbs.; new choice red 
B.C. salmon, $14 per bbl.;- $7.50 per half-barrel; half barrels 
salt herrings, $3; pickled lake trout, $5.75; pickled lake white 
fish, $6.—Smokedl—Boston baddies, 8c; kippered herrings, $1 
per box; smoked herrings, in bundles of five boxes, 16e a box. 
Prepared—Boneless cod, in bricks, 6c per lb. ; boneless fish, in 
bricks, 5c; boneless fish, loose, in 25-lb. boxes, 4y2c; dry 
cod, in cwts., $5 per ewit.; skinless cod, in cases, $4.75 per case. 
Oysters—Selects are quoted at $1.60 per gallon, and stand- 
and's, at $1.40. In shell oysters, Malpecque, common, $2 to 
$3 per bbl..

GREEN HIDES.—No change from last week’s list, which is 
as follows: No. 1 beef hides 9c, No. 2, 8c, and No. 3, 7c for 
city take-off; and 8c to8y2c for No. 1, 7c to 7%c per lb. 
for No. 2 and 6c to- -6%c per lb., for No. 3, country 
take-off. Sheepskins, 75c for city and 70c for country take
off (March). Lambs, 10c; clips, 10c; calfskins, 13c and 11c 
for city take-off ; 11c and 9c lb. for country. A New York 
report of 30th says : Easiness was fairly active in the market 
for common dry hides and sales reported' were 13,500 Orinoco, 
sold prévins to arrival, at 22c! 3,000' do. on the spot, at 22c, 
and 5,000 Porto Cabelikr, Laguayra, etc., at 21c. A slow 
market was 'reported for city slaughter hides. Prices held 
steady at 9%c to 10c for native steers and' 9c to 9'%p for 
brtmded. Western advices continued to report, a moderate 
business transacted at steady prices.

4
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GROCERIES.—-Barfbadoes molasses1 is now, being quoted' for 
delivery June 1 to September 1, at 26%c gallon in carlots ; lessFLOUR AND FEED.—Bad country road's are responsible for 

a falling off in demand' for flour. Prices hold1 steady at the 
recent advance. No change in the values of feed. We 
quote as follows: — Ogilvie’s Royal Household, $5.60 ; 
do., Hungarian, $5.40; do., Gienora Patent, $5.10; Manitoba 
Patents, $5.30 to $5.40; strong bakers’ $5 to $5.10; winter 
wheat patents, $5.30 to $5.50; straight rollers, $5 to $5.30; 
do., bags, $2.35 to 2.46; superfine, $4.50 to $4.75; rolled oats, 
$4.90 to $5.15; corn meal, bags, $1.40 to $1.45; bran, in bags, 
$20 to $21; shorts, in bags, $22 to 23; mouillie, $23 to $24.— 
Winnipeg closing prices for Manitoba wheat are as follows: 
No. 1 nerthem , 89c ; No. 2, do., 86c; No. 3, 81c, ex store, 
Fort William, for March delivery. Baled hay has been in 
more liberal supply and has declined 50c to $1 per ton. We 
quote: No. 1, $10 to $10.50; extra good, No. 2, $9 to $9.50; 
ordinary, No. 2, $8.50 to $9, and clover mixed, $7 50 to $8 per 
ton, in car load lots. Winnipeg closing prices for Manitoba 
wheat in that market : No. 1 northern, 94c ; No1. 2 dlo-., 90c; 
No. 2, 85c, ex store, Fort William, for March delivery. Baled 
hay is in liberal supply and easy in tone. We quote : No. 1, 
$10 to $10.50; extra good, No. 2, $9 to $9.50; ordinary, No. 
2, $8.50 to $9, and clover mixed', $7.50 cu $8 per ton, in car 
load lots.

quantities 27c. Spot price unchanged at 30c puncheons, usual 
advance for smaller lots. Gin has advanced as noted1 in liquor 
market. As reported last week, wholesale grocers are tak
ing orders for Rangoon rice; B aisd C C for April delivery at 
10c reduction from regular figures, and for May delivery at 
20c reduction. Delivery is guaranteed, but there 
is no guarantee that .these reduced, prices will prevail in April 
or May. The rice was bought six months ago to be deliv
ered to the mills here in March, April, and May, and in turn, 
is being guaranteed for delivery to the jobbers.

V

LIQUORS.—At a regular meeting of the Montreal Wholes 
sale Liquor Guild on Wednesday, it was decided to advance the 
price on De Kuypeir gin. New Met will be : Red1 cases, $11.50; 
green, $6; violet, $5.2:5; net, 30 day's, or 1 p.c. off 10 days. 
These prices to take effect- to-day. The Montreal agent for 
the Red Cross gin telephoned this mornilsg that their brands 
would' be advanced in proportion, to take effect at once.

OILS, PAINTS, ETC.—-Turpentine has declined 5c gallon 
and is now quoted at 87c. Linsed1 oils firm at at 45c to 47c for 
law and 48c to 50c for boiled'. The markets abroad are 
strengthening and local prices may shortly be affected. A 
stronger tone prevails also in cod liver oil. Paints steady.GREEN FRUITS, ETC.—The bad condition of country road's 

has seriously interfered with trade, but within the past- few 
days 'the Easter demand has proven superior to obstacles and 
a brisk trade is being done. Oranges are higher. Strawber
ries are arriving in limited quantities and owing to the high 
price are not commanding much- attention. Quotations aie: 
Strawberries, 35c to 40c qt. box; asparagus, per bunch, 50c; 
new Bermuda potatoes, $9 brl; new cabbage, $4.25 crate ; 
Boston lettuce, $1 dozen; new cucumbers sell at $2.40

PROVISIONS—Hams and bacon were in active demand for 
Easter, trade, values being unchanged from last quotations. 
Fresh killed hogs are in fair demand but frozen stock is ne
glected. The market has an easier tendency, quotations be
ing $3.25 to $7, as per weight, frozen bringing only the iit- 
side price. We quote.: Heavy Can. short cut mess pork, $18 to 
$18.50; Can -short cut back pork, $17.50 to $18; light Canada 
short out clear perk, $16 to $16.50; finest kettle lard, in. 20- 
lb. pools, 9%c; extra pure lard, in 20-lb. pails, 8%c to- 8%c; 
compound lard, 7%c to 8c; hams, llc to 13c, and bacon, 12 %c 
to 13%c. Chicago, March 30.—(Provisions were off 2y2e to 5c. 
Futures closed: -4P rk, May, $13; July, $13.22%. Lard', May, 
$6.92%' to $6.95; July, $7.10. Ribs, May, $6.82%; July, $7. 
Cash prices: Mess pork, $12.95 to $13; lard, $6.85 to $6.87%; 
short ribs, sides, $6.62% t:o $6.75; Short clear sides, boxed, 
$7.25 to $7.50.

per dozen ; spinach, at $3.75 $4.00; 
dozen.

water cress, 70c 
Golden Heart celery, 6%, 7 and 8 dozen, $5.00 to

$5.50 per case, and Snowball cauliflowers, 24 to the case, $3.75 
per case,. Spanish onions are $3.75 in large cases ; Vine- 
land sweet potatoes, $5.75 per bbl. and 6-basket-carriers of 
Florida tomatoes, $3.75 to $4 per carrier. Oranges—-Sor- 
rento-s, fancy, 200 size, $2 25; d'o. 300 size, $2.25;- do. 200 size, 
$2.25; Jamaica, 150, 176, 200 size, $3.25; Valencias, 420
size, ordinary oases, $3.65; do. 420 size, Jumbo cases, 
$5.25. Lemons — Extra fancy, 300 size, $3.00; fancy, 

Frape Fruit — Jamaica, 64 size, $7;
Apples —

300 Size, $2.75. 
do. 80 size,. $0.50;
Finest Spies, Baldwins, Russets, Greenings,, etc., $3.75; No. 2 
Spies, Baldwins, eV, $3- Cranberries—Extra dark Cape Cod,

SCRAP IRON .—Machinery, No. 1, $16.50 per ton; imple
ment, or No. 2 scrap, $14.50; kta/vy wrought, $11; light do., 
$10 per ton.

do. 96 $6.00.size,
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“STRONGEST IN THE WORLD “

THE EQUITABLE LIFE 
ASSURANCE SOCIETY

OF THE UNITED STATES.
HENRY B. HYDE, Founder.

Outstanding Assurance
Dec. 31, 1903 . . . $1,409,918,742.00

New Assurance Issued 
in 1903 .....................

Income............ ... . . .
Assets Dec. 31, 1903 .
Assurance Fund and 

all other liabilities .
Surplus.....................
Paid Policyholders in

1903 • .....................

322,047,968.00
73-718,350.93 

381,226,035.53

. 307,871,897.50
73,354.138.03

34,949,672.27
JAMES W. ALEXANDER, President.
JAMES H. HYDE, Vice-President.

Seargent P. Stearns, Manager, 112 St. James St., MONTREAL.



ter; from Hope Township, Reevei F. S. 
White, W. H. McOallum; fr,cm Lindsay, 
Mayor Sootberan, F. C. Taylor, R. Syl
vester, James Graham, H. A. Ryder, T. 
Stewart, R. Kennedy, W. Flavelle; from 
CamptoeMford, Oh as. Smith, J. B. Fer
ris, A. B. Colville, J. C. Favvlds, E. C. 
West, C. H. Cassan, R. S. Shannon, L. 
H. Stephens, A. Stocker ; from Tr'enlon, 
Mayor Fennell, David, Gilmou'r; from 
Pert Hope, Mayor J. W. Quinlan, J. F. 
Clark, F. Ou tram, R. A. Mul'holland, H. 
Barrett, Li eut.-Col. W. McLean, W. Mc- 
CaMum, Fred'. S. White, Dr. Powers, H. 
A. Ward, A. H. C. Long

Chairman John Bertram and Mr. K. 
Reford were till? members of the com
mission present Mr. Bertram explain
ed the purpose and scope of the com
mission, then Mayor Reger read a short 
address on the Trent Canal situation 
and on canal development and transpor
tation in other countries. About 100 
milles of the Trent Valley system had 
been completed, at a east of $4,000,000, 
by t'he ccnstimctian of 25 locks and sh ort 
Sections of canal. There remained but 
33 miles of canal to be completed, at a 
cost of $5,000,000. The work that had 
been) donei was of no avail if the north
ern and southern extremities were not 
completed. The annual interest cn expen
diture to the present was $120,000 and it 
was going to waste. The water rate for 
grain from Chicago to New7 York was 
fifteen cents per ton per mile, and to 
Montreal tiwienty-three cents. The Trent 
would afford a much cheaper means of 
transit than the Erie Canal. The canal 
would save hundreds of thousands of dol
lars in local freight rates. Along its 
entire routei there are splendid water- 
powers, and not even Niagara affords 
such a field for industrial development. 
R. R. Hall submitted the report, maije 
in 1890 by the Trent Canal Commission, 
Judge Weller, John Kennedy, Montreal 
Harbor Engineer, and Frank Turner, C. 
E., Toronto, and R. M. Dennis,toun,who 
directed the evidence for Petorboro’, put 
in the “‘Canal Improvement Text Book,” 
published by the Canal Improvement- As-

VIEWS ON THE TRENT VALLEY 

CANAL.

soclajtion of New York. David Gilmour 
then addressed the commission, at con
siderable length on the need of complet
ing the canal from the view of national 
tran'spirtatiiom. Here, he said, was the 
law material; in Europe was the money, 
and the Trent highway was 1,400 miles 
nearer than via Ne<wi York, and 500 
miles shorter than by the all-lake route.

A letter by Robert Stuart, Treasurer 
of the American Cereal Co., was read 
and put in, stating that the company 
had expended here $500,000 on an \oat- 
meal mill and' $200,000 on a power plant, 
and if they could get a rate cm. flour to 
Europe not more than two cents a hun
dred pounds more than the present rate 
on grain they 'would expend another half 
million in establishing a flour mill here. 
Minneapolis had been the centre of the 
milling trade, but a large firm were es
tablishing a mill at Buffalo, so as to get 
low water rate®, on grain and low ca
nal or rail rate®1 to the seaboard for 
flour. Five; years ago a large mill was 
established at Birkenhead, near Liver-

The Transportation Commission sat in 
the Council Chamber this afternoin, and 
will continue tomorrow, to hear evi
dence regarding the, Trent Valley Canal, 
why it should 'be completed at an expen
diture of four or five millions, and whe
ther the southern terminus should be at 
Trenton or Port Hopei, says a Peteiribaro 
report of the 24th ult. Practically noth
ing iwas said regarding the latter ques
tion, and all who spoke were enthusias
tically in favor of the completion of the 
waterway. This completion, it was ar
gued, was necessary, both because of lo
cal and national interests1, but to-day’s 
evidence dealt chiefly with the local in
terests of the district along the canal. 
The officials of the American Cereal 
Company furnished some interesting and 
Mr. Bertram stated, pretty exact figures 
regarding the cost oif grain carriage, and 
some Surprising figures wen? given re
garding the freight tonnage of towns 
along the canal, also as to existing high 
freight rates. It was asserted that the 
leases' of power privilege® would return 
a good dividend in the money needed to 
finish the canal, and that if the Gotvern-

poiod, and it was doubling its capacity 
and establishing mills at other seaport 
town®. If ihi'S' company could get grain 
by canal from Midland and send it on
as flour in barges to Montreal to load 
into ocean vessels, they could mieie.t the 
competition of the English' mills.

ment would give it up a private com
pany would complete the canal a*s an in 
vestment. The revival of the question 
of finishing the canal was attributed to 
the, development of the North-West, and 
the consequent interest in the transpor
tation problem as a whole.

L. Richards,, traffic manager of the 
company, submitted carefully estimated 
freight rates by canal from Midland to 
Montreal. It 'wasi two cents, a bushel, 
including harbor charges. He figured on 
a steam barge carrying 20,000 bushels, 
andi three tows of 25,000 bushels each, 
operating seven 
making tiwbi and a half trips a month, 
and allowing for all costs, interest, de
preciation and other charges, 
rate quoted the return on the investment 
would be 23 per cent. Thl?; canal en
gineer, in answer to an inquiry by Mr. 
Bertram, stated, he had orders to make 
the depth of the canal thrl ughoiit eight 
feet four inches.

The places represented before thie com- 
were ; Petorboro’, Belleville, 

Port Hope, Trenton, Campbel 1 ford, Bar
rie, Midland, Lindsay, Boibcaygeon and 
Hope township, and among those present 
were:—Emm Beiterboro’, Mayor Roger, 
T. A. S. Hay, T. Q. Qu.arterma.in, R. 
Eardley Wilmoit, T. Strickland, W. H. 
Stratton, S. and H. Edwards, D. R. 
Matthews, R. R. Hall, R. M. De-nnis- 
toun; from Barrie, Aid. Ross; from Oril
lia, R. J. Sanders, J. P. Secord; from 
Midland, D. L. White; from Belleville, 
Mayor Clown, Thos. Ritchie, Aid. Pan-

mission,
months in the year,

At this

(To be continued.)

WESTERN BANK OF CANADA. 

Dividend No. 43.
The Redeross Boot Works, 

BRISTOL, England.JAMES COLES
Notice is hereby given that a Divi-

lend of Three and One-half per cent, 
has been declared upon the Paid-up 
Capital stock of the Bank, being at 
the rate of Seven per cent, per annum, 
and that the same will be due and pay
able on and after Friday, April 1, 1904, 
at the offices of the Bank. The Trans
fer Books will be closed from the 15th 
to the 31st of March.

Notice Is also given that the Twenty- 
Second Annual Meeting of the Share
holders of the Bank will be held 
Wednesday, the 13th day of April next, 
at the Head Office of the Bank, Osha- 
wa, Ont., at the hour of two o’clock,

on

P-m., for the election of Directors and 
such other business as may legallyManufacturer of Best Classes Heavy' and Medium Hobnail and .Sprigged Goods, 

Mens’, Womens’, Boys’ and Girls’.
Manufacturer of Reliable-Stitched, Machine-Sewn, Standard Screwed and Rivet 

Work in Ladies', Ge.nr.emens’, Girls’ and Boys’,
lariat « havisf Àeeia BîririBdbte whieh far Style aid Workmanship e*naot be beetoi

come before the Board.
By order of the Board, 

T. H. McMTTJ.AN. 
Osliawa, Feb. 27, 1904.

Cashier.
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Oietrke Rostct 
ftonthsimpton, * Eng.

<? e

tof-

r.

fl I m m\ —MANUFACTURERS OF—
m èm

SSEr Ladies’ Gowns,
•. and Skirts.

,î

.wït xNw. ' ^

5gg®< P^lj
For thî Canadian market, 33% p.c, 
préféré ice under the New Tariff,

t.
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Cable Code: A.B.C., 5th Edition. UP-TO-DATE
TELETHOME : 590, Kettebing.

Telegraphic Address: “ CATTELL BROS.,” Kettering.

CATTELL BROTHERS ■1

— Avenue Works,
"- KETTERING, England.

Export Manufacturers of Gents BOOTS & SHOES, in Box Calf,
Black and Tan Glace, Tan Willow, Brown Calf, &c., in Goodyear 
Welted, Fair Stitched, Standard Screwed and M.S. work.

Best Value for Wholesale Buyers in the Trade. 
F.O.B. at any English Port.Competition Defied.

charge by applying to; the abovei-aiamed in Manitoba, 
Arm:—

The contrary had, how
ever, been sihoiwn, and now nursery men

CHAS. S. FERRYTel. Main 3020.

FERRY GAS ENGINE Joseph Laura, Maisonneuve, P.Q., al'e sellimg larSe numbers. He prooeedi-
ed to answer questions asked by farm
ers all over the country.

seam finisher for shoe sawing machine ;
In Minneso-AND

MACHINE WORKS,
1 LITTLE ST. ANTOINE ST.,

CORNER ST. JAMES ST.

MONTREAL

Alfred C. Bi,oux, Toronto, Out., mower
bar; Murdock E. Sutherland, WWntille, ta 50l)-0<)0 1>ushete of aH)Ies ’had been

A great number of varietiesgrown.
had been shown at the exhibition of

N.S., rifle sight; Guy L. Mott, Halifax, 
N.S., puzzle; Albert L. Mowty, St. 
John, N.B., look nut; Jcihn McIntosh 
Alexandria, Out., carriage pole; Herbert 
M. Taylor, Hamilton, Ont., incandescent 
electric lamp; Auguste' St. Pierre, River 
Trois Pistoles, P.Q., tin plate; Joseph 
Dupont, Rochester, N. Y., pneumatic 
tire; John D. Landers, Winnipeg, Man., 
train Signal; William Hargrove, Mont
real, P.Q., clothes horse.

1903, from all parts of the state. Of 75 
; exhibits there were 22 apples andl 17 of 

crab apples. At the Winnipeg exhibi
tion there was a large number of exhib
itors from nearly all over the eastern 
part of the province. At the horticul
tural show in Brandon there wvre 11 lo
cal exhibitors of apples and crab apples 
of more than 20 vanities. Mr. Patmore 
spoke of the importance of planting 
northern grown trees, of properly under
standing the questions of shelter, soil 
and climate. He found that our climate 
possesses certain advantages; our win
ters are more steady than those of Min
nesota; there is sufficient snow to cover 

At the recent meeting of t-hiei Horti- the roots ; our drought s are not ex- 
cultural Society andl Dairy Association treme. He showed also that the wood 
at Winnipeg, Mr. PatmCre, of Brandon, has to ibe acclimatized. The wood1 of 
read a paper on “Apples and Plums in Manitoba maples grown at the Ottawa 
Western Manitoba.” He spoke of the Experimental farm andi sent out here in 
notion prevalent among old settlers that 1889-90 was not hard enough at first, 
apple trees would not grow successfully The best Success wdjtih Shelter swas

MANUFACTURERS OF

Steam, Gas
and Gasoline

*« Engines and Pumps
Blacksmith and 

General MachineWork,
FRUIT-GROWING IN THE NORTH-

PATENT REPORT. WEST.

Below will be found a list af patents 
recently granted; by the American Gov
ernment through the agency of Messrs. 
Marion & Marion, patent attorneys, 
Montreal, Can, and Washington, D. C- 
Information relating to any of the pa
tents cited will Ibe supplied free of

The Brook CD anufae taring Go.

••
•
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Canadians 11 Buy in the English Market.
« Sellers’

Cream
Blacking

Sellers’
Russian
Cream

Snpereedea Paste and Li
quid Blacking.

Boot Cream and Blacking 
lor Box Calf, Glacé Kid, and 
all k nds of Black Leather 
Boots and Shoes, etc.

Will not rot the stitches, bat 
softens, preserves and water
proofs the leather,

In air-tight lever lid tins, 
specially packed for Export.

For Brown Leather Goode.
Gives a brilliant polish and 

imparts the odour of Bussla 
Leather.

Does not separate.
In metal screw capped glass 

jars, etc.
»

Sellers*
Box-Calf
Cream

These goods are superior to 
those made in America and 
under the New Canadian 
Tariff 33^ per cent, cheaper.

Full Export Price List and 
samples if desired on appli
cation.

Tothe Inventors and 
Sole Makers.

Superior to any preparation 
yet Introduced for Box Call 
Glacé Kid and all fine gram 
Leather Boots and Shoes.

John Sellers & Go., TSttSK
ii Cierkeowell Green, LONDON, England.
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found: on tike siouth and west sides. He realized! $160 from one crab apple tree, 
recommended deep planting—12 to 18 aking $60 worth in two years'.

Mr. Roibt. Lloyd -contributed a paper 
Mr. Stevenson told of his success with on annual and biennial flow ere, which 

40 varieties of Russian apples. He had ,waS read by Mr. W .G. Scott. He de
scribed the proper method of preparing varieties of perennial flowers which

^and enriching the soil, advised plant- grow successfully on the Brandon Ex
perimental farm; and advised leaving 
the old stocks on, during the- winter to 
retain the snow as a protection.

Mr. D. W. Buchanan gave an ad
dress in which he described his own ex-

ing the seeds about, an inch, in depth 
in patches one or two feet in diameter, 
and gave a list of names of the varie
ties which he considered most suitable.

The chairman told of over a hundred

inches.

«•

THE MOLSONS BANK.

97th DIVIDEND. THE DOMINION BANK.

The Shareholders of The Molsons 
Bank are hereby notified that a Divi
dend of FOUR AND ONE-HALF PER 
CENT upon the capital stock has been 
declared for the current half-year, and 
that the same will be payable at the of
fice of the bank, in Montreal, and at the 
Branches, on and after the SECOND 
DAY OF APRIL NEXT.

The transfer books will be. closed from 
the 17th to 31st March, both days inclu
sive.

Notice is hereby given that a dividend 
of 2 1-2 per cent, upon the Capital Stock 
of this Institution has been declared for 
the current quarter—being at the rate

periiments with small fruits. He, read a 
number of names from an cld cata
logue of small fruits recommended for
Manitiofba, which he found not to be 

of 10 per cent, per annum, and that the hardy enough for this climate. He spoke 
same will be payable at the Banking first of the strawberry, concerning which 
House in this City on and after Satur- therei was a wide opinion that it could 

not (be grown in Manitoba, 
he had never had an entire failure since

day the second day of April next.
The Transfer Books will be closed 

from the 21st to the 31st March next, 
both days inclusive.

He said

he understood how to -grow strawber
ries. Last season -had not been favour
able, but he had raised- enough for -h-is 
own family's 
-sites were,

By order of the Board,

JAMES ELLIOT, 

General Manager.

By order ol the Board.

T. G. BROUGH, 

General Manager.

Among the requ-ir 
first, that the kcation 

should be protected1 from warm winds 
■in summer.

use.

He had grown good -straw
berries after a root crop, They shouldMontreal, 26th February, 1904. Toronto, 23rd February, 1904.

Telegraphic Address : “INDU8TRIA, BRISTOL."

Betty B^othe^s & Co.,
28 & 30 Victoria Street, BRISTOL, Eng.

THE IMPERIALISu

PELTS AND CAPS.
LETTER ORDERS IMMEDIATE ATTENTION.

Sole Manufacturers extra light, easy-fitting Silk Hat. Pliable 
Consol. Price Lists upon application,

»

■ 
2
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High-Class Leggings, 4
in all Patterns and from

all Classes of Material.
»

The Puttie LeggingThe Puttie Legging

1, If

Pig-Skin, Tan & Antelope,
Calf, Tan Brick, Smooth

and Grained Hide.

m■3EX

t

The Express 
Legging.

The Anglo-Indian 
Legging.

'

MMæèâi
v

Si
FI

i
The Colonial Legging—Back View.The Colonial Legging—Front ViewThe W. W. Legging.

These lamps are finished for inside 
work in nickel-plated case, and for

FÜS

HI111I»
i*

m

out-sirile work in black Japanned case. 
One reason for the speedy sale of the

WELLINGBOROUGH.
1ENGLAND.L. Watkin & Sons

AGENTS WANTED.
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I eggings ! ! Leggings ! !

not be planted too deep; the blossoms lamps and incandescent electric, lights 
Should be picked off the first season; 
the plants should be cultivated every 
weeÿ during the growing season. Af
ter the ground is well frozen cover with 
■brush with leaves on. As much as a 
foot of straw may be used, but not too 
early in the fall, and not removed t.'o 
early in the spring Every farmer should 
grow raspberries ; nothing is more easi
ly cultivated. They are susceptible to 
drouth, but this may be overcome by 
cultivation and mulching. Currants al
most anyone could grow. The speak- 

much inform-a bir n concerning

now so common in business premises
and private dwellings no one can deny. 
Their introduction meant a vast stride 
ahead1 in modern comfort, convenience 
and improved light over anything hith
erto known. Yet to get just a little 
nearer perfection ha® since been the 
laudable ambition of many, but to none 
has this proud claim been accorded 
until very recently when the London, 
Eng., firm of Messrs. Julius Sax & Co., 
Ltd, brought out their “dot” Anc 
Lamp. Once on the market these meiw 
lamps became quickly in favor through
out Great Britain until the demand has 
already become so great as to necessi
tate; a much larger staff of builidters, 
etc.

er gave;
the different varieties, red, white and

Touching lastly on gooseber-iblaek.
Ties he indicated the Houghton as the
hardiest. He advised against attempts 
to grow these shrubs in tree form.

The “Dot” Arc Lamps burn direct on 
100-110 volts ; 2 in Series on 200-240 
volts. Take 2 Amperes, give 200 CP. 
burn 16 hours, cost $10. These lamps 

1 are made both; for Inside and outside use 
That a high degree of satisfaction has and will be; found most, suitable fer all 

been given in fhg introduction of the arc kinds of stores,

THE NEWEST IN ARiC LIGHTING.

f
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St. George’s Street,Henry Marshall, Northampton Eagiar
---- MANUFACTURER OF-----

Gentlemen’s and 
Ladies’ Fine 
Grade 
Footwear

Pi
F1

rf %

»

EXCELLENCE OF PRODUCTION THE FIRST CONSIDERATION.

Ta,n and Black Glace Kids, Willow Calf.
Note—These Goods are made In England, under the New Canadian Tariff.

Doit (Aire Lamps i's, users claim, they ly less than that for 1902; but in any 
meet tihiei want for dometM-ng larger ease wie. are inclined to agree with Mr. 

than the ordinary incandescent lamp 
without causing as much current as the 
ordinary arc lamp.

The size of these lamps makes them 
most convenient for many indoor posi
tions, wiheitei large are lamps are quite 
^unsuitable, and tlhe very neat finish 
and general appearance make them take 
In every case;
ed, Eoglle: Electrical Works, Rupert st.,
Londbn, W., Eng., established 1855. Tele
graphic address, “Saxatile,” London.”
Write for catalogues.

LA BANQUE NATIONALE.

NOTICE.—On and after Monday, the 
second day of May next, this Bank will 
pay to its shareholders a

DIVIDEND OF THREE PER CENT, 
upon its capital 1er the six months end
ing on the 30tth April next.

The transfer books will be dosed from 
the lath to the 30th April next, both 
days inclusive.

The annual meeting of the sharehold
ers will take place at the banking-house, 
Lower-Town, Quebec, on Wednesday, 
the 18th May next, at three o’clock p.m.

Powers of attorney to vote, to be 
valid, must be deposited at the bank five 
full days before the -dlaite of the meeting, 
i.e., before three o’clock p.m., on Wed
nesday, the 11th May next.

By order of the Board) of Directors.
P. LAFRANCE,

Cramp, of Philadelphia, that the ship
building position of the United King
dom is at present unas'sailaye. We see 
no isigns of weakening in our position 
of supremacy in this great industry, in 
spite cf foreign competition. The Ger
man shipbuilders have undoubtedly 
made considerable progress ; yejt, not
withstanding the lower rate of .wages 
and the longer hours of their workmen, 
they are unable to build! as cheaply as 
we can; and with regard- to our other 
competitors, we have at present noth
ing to fear, nor are. we likely to have 
for many years to ©ome, if we keep our 
plants and works- up to date, and show 
ourselves- pcis-s-eese-d of the -same enter
prise and resource that have distin
guished our shipbuilders and engineers 
-in the! past. As for American shSpbuiilidL 
-ing, it passed through a severe- trial last 
year, -and is at pr-e-sent in anything but 
a sound! or flourishing condition a:s< re
gards the construction cf ocean vessels.

Julius Sax & Co., Limit.

BRITAIN’S SHIPBUILDING SUPRE
MACY.

The various reports- and statistics re
cently published constitute pr: iba.b-ly the 
most complete record eve-r yet compiled 
of the world’s shipbuilding a-n-d marine 
•engin-eering.The first significant deduc
tion to be made is that Britain's place 
a-s the finemost shipbuilding country of 
the- w-orld is practically assured' for a 
long time- to come ; and that, notwith
standing the oo-mpetiiti-o-n of other coun
tries -by the development of their indus
tries, half the total shipbuilding ton
nage of the world is still constructed 
in the United Kingdom, 
foreign- output for la-s-t year was slight-

Manager,
Quebec, 18th March, 1904.

AGENTS WANTED.
In every co-unty in Canada to work, 

during spare hours, on good commission. 
Object, to secure persons of exceptional 
ability to fill salaried positions in To
ronto and Montreal.

Address; WORKER,

IRRKMTION IN THE TERRITORIES.

Few people, even in- the- locality con
cerned, have a correct idea of the- mag
nitude of the irrigation -schemes- now in 
process of development in the West. 
Already sufficient w-ork has been done 
-to demonstrate that irrigation can be

P. O. Box 576,
T-h-e totalMontreal,

P.Q.

Durston & Burbidge,
JVIake Children's 

Sehool Boots and Shoes. l. s

111 Solid LEATHER s

111
SPECIALLY BUILT FOR 

CANADIAN WEAR

LEICESTER, ENG.



HIGHEST GRADE BOOT & SHOE
UPPERS

THE

Especially Suitable for the 
Canadian Custom Shoe Trade.

i

We supply everything used in 
Fine Shoemaking.

e..

a»

»v
Complete Price List Mailed Free 

on Request.-Ï
• • V • .V.e V •

E. ANDREWS &Oo.
178 Whitechapel Road 4 East Mount St., LONDON, Eng,Estb’d

1820.
KF" Special terms for Canadians,u^der the New Preferential Tariff. *^|

cent, of the vast, ainea included, in, the 
semi-arid iregion. This shows that for 
all time some 85 per cent, of this area 
must be devoted to, grazing, and indi
cates that the greatest development in 
the region will result from, as wide a 
distribution as possible of the irrigated! 
areals throughout the whole region. Ac
cepting the conclusions of the survey
ors as to the water capacity available, 
they still ahoiw that some 9,600,000 acres 
of arid land can be made available for 
farming purposes. This means 60,000 
quartersectioni farms, a material addi
tion to the country’s capacity for grain 
production. The Canadian Pacific Rail
way Company has, announced its inten
tion, to undertake immediately thei re
clamation of 600,000 acre® at an expen
diture ,of $5,000,000, and this is said1 to 
"foe only the beginning of a far more ex
tensive project. The extent and rapid
ity oif this development, will depend 
largely on uncertain1 circumstances, but 
the possibilities disclosed are an assur
ance of a neiw source of agricultural" 
wealth in the, near future.

ing 169 canals and, ditches ito operation, 
giving a total length of 469 miles. The 
increased value of this landl is given in 
government reports at $1,850,000.

The, Interior Department has issued a 
special report giving details of exist! nig 
irrigation works and the results of ex
tensive survey's wthidh have been car
ried out tci ascertain the possibilities 
of irrigating the, arid, -land of the Terri
tories for farming purposes. The in
formation given covers the entire field, 
including the, available water supply, 
the possibility of profitably retaining 
and distributing it and the quantity re
quisite for agricultural operations. The 
report shoiws that the area of the semi- 
arid region i's, 64,601,169 acres, 
total amount of water available for ir
rigation, will irrigate -only a small per
centage o,f that area. There are certain 
small water supplies not included! in the 
estimate, but under the most favorable 
circumstances of storage of the high 
water and fiord’ dischargee and the most 
intelligent use of the water it will not 
be possible to irrigate more than 15 per

successfully carried on in, the western 
parts of the Territories—if such de
monstration) was necessary—but in 
comparison with, the work now pro
jected, that already dene seems tout a 
beginning.

Conditions in the southern and, south
western part's, of the, Territories are 
sa.idi toy engineers to be especially fav
orable for irrigation, 
from the eastern slopes of the Rocky 
Mountains is so distributed that it can 
easily be, directed wherever the, former 
may please and there are plenty of na
tural depressions which can toe con
verted into lakes or reservoirs in which 
water may be conlserived, and supplied' 
to. the land as- required.

The success of such schemes as this 
is assured by the success which ha,s air 
tended irrigation works in various 
parts of the, world- and its development 
in Canada will add immensely to the ag
ricultural possibilities of the country.

It may not be generally known, that 
already the irrigated1 area of the, West 
amounts toi 014,684 acres of land, hav

s.

The watershed
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progress for another brief period alongeminence in Oorea, she had taken pos- 
sesssnon of the more substantial parts of the sarnie lines it has hitherto developed',

it would Seem as. if a situation would be

A LONG OR A SHORT WAR?
*

its territory, and had made a treaty 
with its Emperor—then just executed, reached which wouldl leave nothing in 
but since published! in full—guarantee- that direction, for Japan, to fight for.

Of course, Manchuria, .so far as it ob
structs the open door or threatens Ja-

Russia, apparently expects no favor
able results at present in hieir contest 
with Japan; she seems, to pin her faith 
wholly on a long war. Writing in our 
"Financial Situation” last week on the 
chances of that hope being realized!, and 
reasoning in favor of a short, contest, 
we asked: What more does Japan need 
than simply to retain what she has al
ready either gained or is obviously in 
process of gaining. In explanation of 
the question we said1, in Substance, that 
she had at this time enforced her prie-

ing the independence and integrity of 
that Power, and in consideration of that 
guaranty had obtained a protectorate pan’s -autonomy, is1 likewise at issue; 
of Corea with extensive privileges of a but Japanese movementsi for acquiring
military character permitting the occu- security in those directions, are proceed-
pation of Cdrean territory with troops ing well and are even now in a state of
and the building of fortifications at stra- promising successful reults.
tegic points, that is, whenever circum- The purpose1 we had in mind1 in making 
stances required it. These gains, we St,at- those suggestions w.a,s, t'o enforce, as, the
ed put, Japan in position to secure all correct policy for Japan, the confining
that she asked respecting Oorea before fo the war strictly to the. removal and
the war began. Let the war, we added, permanent termination of the causes of
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•Paying'quarterly dividends

. irritation which gave rise to it. The 
Czar anrJ] his muhtary advisers-, ever since 
.Russia’s early losses on the water, have 
been buoying themselves up and quieting 
public fears by visions oif successes sure 
to be obtained in the far future through 

a type or strat egy in vogue in 1812. What 
has Japan to do with all that? We have 
been greatly pleased toi see this week 
the icpinion on this point otf the military 
correspondent of the London Times pub
lished in that journal February 29 and 
cabled to the New York Times for its 
issue of the same date. That corres
pondent wisely asks and answers the 
quest Lin—if Russia is determined to fall 
back on Harbin (400 miles- from the sea) 
which at the moment seems probable, 
what is the proper course for Japan to 
pursue ? Would it bei wi&e or her to 
follow and attack Russia on her chosen 
ground? No, he says; let Russia be 
undisturbed at her new base, gathering, 
if she wills, 5,000 miles away from hier 
true base, an immense army. In that, 
case, the only proper course for Japan, 
according to this military expert’s judg
ment, is to take and hold Port A 
Corea, Vladivostock. That, he says, 
would end Russian db mi ni on in East 
Asia. “Established at these1 three points 
the-'1 Japanese can make them
selves so strong that so long as- they 
retain command of -the sea and hold 
their army in leash they can consider 
•their position impregnable.” Thus sit
uated the relative plight of the two ar
mies, would be with “1812 reversed.”
That is, with- Russia “cursed with all 
the disadvantages- of Napoleon’s fatal 
ambition. The Japanese army remains 
intact, -and the navy unspent, anidl take 
what course Russia may, she remains 
exposed toi an offensive return along all 

bier wide frontage of s-eia by the concen
trated weight of her enemy’’® arms.”

If we -place these suggestions in con
nection with the vulnerable financial 
position which we have shown on pre-
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viens occasions Ruas» just now 'holds',, a ing no growth in ideas during t-hiei last 1898, when Dewey took Manilla: and de-
long war would seem to be very impro- century; and it put into practice would, stroyed the better part of the Spanish
hable. Looking at the combatants as we have seen, prove a source of ex- navy which was colLeicitodl there. Haid
through the .extent of terrtory possess- liau-tion to Russia,, and, if wisely used,-by it not been for the daring and complete-
ed by each and their relative population Japan, the: opportunity for a fuller vic-
statistics, as many do, it is. doubtless tory over her enemy, 
natural to fall into a belief that the war

ness of that operation, judging from the 
character ,cf the future events by land

Then again the command1 of the sea, and .sea, which make up the subsequent 
will never .end except with the exhaus- which it is believed Japan has already history of that contest, the war would

' tien of one of the belligerents, and -that, secured, is a factor the importance of have been so holiday -affair. After Dew
in the matter of endurance, the chances which clan hardly foe bver-estimated. ey*s success of course there remained
are decidtily on the side of the bulkier This is pre-eminently the age of navies.
Power. So far as thiei affair has de- A wider extent in square miles of terri-
veloped up to this date, the idea that tory or much larger capabilities for re- sealed and avoiding a, fight. Russia and
success follows size finds no encourage- eruit-ing an army doi not count for much Japan a®
ment. Moreover, even the proposal -to when -the sea ha’s passed to- the other
try the 1812 strategy exposes Russia to belligerent’s control. The war with larly to the United
the suspicion of decrepitude, suggest- Spain was practically decided May 1, subséquent to- May, 1898.

the Cape de Verde fleet, hut- its only 
chance of survival lay in keeping con-

sea powers are. believed to be 
situated cm- the water to-dia-y very sim-i-

Sta/tes and Spain
»
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and the Pads must be attached in the 
ordinary way, no nails projecting from 1 
the. Leather Heel beneath.

HEELHAPJ3Ï
The Evs'ru

Wood-mine 
Revolving 

Heel Pad.
-6 6—*f-

, Ladles’, l/- 
W Gent’s I./3

Wood-Mllne Pad
(First Quality)

has a
Steel Cross' 

as this sketch.
J1

'CD

y

Sold by every up-to-date Bootmaker and Rubber 
Shop;* or from the Sole Hakers and Patentees ;

The Revolving jHieel Go. PRESTON,
LANCASHIRE, Eng.

IMPROVED PATENT
Non - Conducthrg COMPOSITIONLEROY’S

For Coating Boilkbb’ Steam Pipes, and prevent the radiation of heat, 
save fuel, and Increase the power of steam. It will at once Show a 
Leak ; it can not Catch or Communicate Fire, Used in H M. Dock- 
yards, Arsenals; also Principal Hallway and Dock Co's. Three boilers 
covered with this composition will do the work of four not covered. May 
be seen where It has been In nee for fifteen years.

-------Established 1 865.-------

LJp^sHElpsL

b
//]St

F. l_E ROV &-ÇO., 75 Gray Sl„
LONDON, E. England.

COM MERCI AT. 
BO AD.«k

Also at MANCBSSTBB.

«pedal Attention 
paw to

Bxpovt Orders.T. J. HAYES,
BslsSSsISilSDISTINCTiVE QUALITIES

Worth Star, Orescent
and Pearl Batting.

Purity Brightness, Loftiness.
Maker of every description

of

Wire Mattresses.
No Dead Stock, oily threads nor miserable yellow eillngs of short staple. 
Not even In lowest grades. Three grade»—Three prices and tax to® besi £n> 

the price.
6X Years with Rowollfle’s, Levenehnlme.

3 & $ Hood Sl eet Jersey Street, 1HGQAIS,
MANOHESTER, ENGLAND,
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J. HOLMES
WHOLESALE

Boot & Shoe Manufacturer, <

niRambler Works, Clarke Road, ■e

Northampton,
ENGLAND.

33I p.c. in favour of 
Canadians. I

Telegraphic Address “ ENTERPRISE”

Hilton, Curtis & Perkins,
WHOLESALE MANUFAÇTUBBB8 

of Every Description of--------

Boot and Shoe Uppers
Leers'ing^s and Gaiters,cl I

*
For the Home and Export Markets.

SPECIALTIES :

RUSSIA. OOZE, BOX. WILLOW. GLACE, “iLSSLT
--------------------------------------------------------- 1— -------------------------------------------------------------------------------------- Fancy Leathers

Latest English and 
American Styles. I:

:

ÿ"SOLE ADDRESS :

Wellingborough, ^ Eng.
§883mzr.

Special prices to Canadians, 33X per cent. In their 
favour under the New Tariff.

DUROSUR
(Registered)

(3 BUILDERS DERRICKS,
HOISTING WINCHES

)G
E 0,1 and CRANES.N O DERRICK IRONS,9

SHEAVES,Sfs s and FITTINGS.
In Willow Calf, Box Calf, Glace,
Kid and Crop, Kid and Calf.

In Ordinary Machine-Sewn or Hand-Sewn Welts. MILLER BROS & TOMS.
88 Dalhousie, 
MONTREAL.

E. DURR ANT h

BROAD STREET,
NORTHAMPTON. England.

•peolwtl Terme to Oanadlane,

k
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Thomas Bird & Sons
MANUFACTURERS OF EVERY DESCRIPTION OF

Men’s and Youths’ Boots and Shoes,
FOR HOME AND EXPORT.

THE “GLOBE” BRAND GUARANTEED.

Our Goods are noted for good Honest Wear, sa give satis-
-—■farlinn to the Public.^ ' ' ....

SH7VYPL.ES SUBMITTED WITH PLEASURE,

FACTORY:

Globe Works, Bath Road, Kettering, Eng.

5. MARK IE & SON,
WHOLESALE MANUFACTURERS

LADIES' Finest High Grade and Medium Class FOOTWEAR»
70 WELL STREET, HACKNEY - LONDON, ENG.

(Special Terms to Canadians under New Tarif!.

■ Binrm fl |h| SHIPPERS AND MEROHANTS

JOSEPH CHAMBERLAIN ..incandescent • Mantles.
FOR EXPORT AT 
CHEAPEST RATES

Knows most of the requirements 
of Canada and England. BUT 
does he know of • Incandescent Mantles, ‘‘Prima.”

Quality........... •,..... 4.... 22/6 per gross
‘ Sample D zen

gS 1w t; z/3'.mKITLENE LIGHTNING FRENCH POLISH • -'\-
Incandescent Mantles,“Bright,”/ 

Perfect in Light, Perfect in 
Shape, Manulacfurnt tif Best V
Quality Yarn .. ......................IlllId

It saves TIME and MONEY 
and an AMATEUR can USE IT.

KITLENE LEATHER CEMENT-

lightning FURNITURE
RENOVATOR.

27/6 per grots 
Sample D1 zen.. .. /. 2/6.

ii**- 'S«>.
All kinds of Incandesce at Fittings 

kept in stock.

KITLENE bright light go,,
161 Stoke Newington Rd., 

LONDON. N.. RNQLANP,
m 08

KITLEIE SYNDICATE, Ltd., I46l Qmi Vlctorli'Sl., U»d»« tug.

♦

4

r
r



CAKADIAJT J-OTT&iïAL, OÎ* COS^BCE.
# — — -. ' *w '*.W )
Leading Hotels In Cnnein. | OIÜS.

The IMPERIAL OU COMPANY, Ld.
>HD MAKUÏACTUJ^MB® Of——BEI

CANADIAN PETROLEUM* PRODUCTS.
bobbin Hoirs*, tobohto, ouuu,

a. Neleon, Proprietor.
Under New Patent Process^ :i, .. , _

Refined Oils, Benzine, Napthas and Gasolenes, Lubricating Oils,-Creases
Paraffine Wax Candles, Fuel Oils, Ac. 'I*» proprietor h„ to and neceeesiF owing to 

3*d'taeieeeed patronage ot title popular Hotel to 
Increase Its capacity by an addition of Tt rooma, 
elegantly famished en salts with baths, now ready 
for occupation. The latest expond sanitary plumb
ing has been adopted throughout. THJt BOBBIN Is 
admittedly the largest, beet appointed end most 
lberauy managed hotel in the Prennes, having 

accommodation tor CM guests.

A. N1UOK, Proprietor.

.Vs****^ tfSfo.
Bonnettes! BABNIA end PETBOLIA. Ont.

4k.
>

£ Branches:
Pf °.» « - ^

MONTBNAL?P.«.fBT.JOHN, N.B. HALIFAX,
^VANCOTTVEB, B.O,v 

r -■ .■..
—8BLLIN0 AGENTS FOB PROVINCE O» ONTARIO—

N.B. - WINNIPEG/Men.

THE RUSSELL,
OTTAWA.

*TheIQUEEN,CITY OIL COMPANY,'Limited,
* Bead Office r TOBONTO, Ont.

k a
Branches: OTTAWA'HAMILTON, LONDON, KINGSTON, end other Btatloneln

Province of OntariofrHB PÀLACB HOTBL OP CANADA,
“ A.B.C.” Code UsedTeleokahs : “CRANES* Bedford,” 7

This megnlAcent new Hotel, fitted ap In the most 
modern style, le now re-opened. The Bussell con
tains accommodation for over Four Hurtdred 
Quests, with passenger and baggage elevators 
and commanda a splendid view of the City, Parlia
mentary grounds, river and canal. Visitor, to tne 
apltel having business with the Government And i 
most convenient to stop at the Baeaell, where they 
can always meet the leading public men. The en
tire Hotel le supplied with escapee; end In case hi 
Are there would not be any confusion or danger, 

very attention paid to Quests,

*-
-f- •. ->? -

Up to date

CRANESF. X. 8T. JACQUES, Proor.

t IN STOCK OR
PROGRESS.THE

North American Life m
[OfW\m.“..■|g"'l'lllf'T—niTir gL-^.____ —

(Solid as the Continent)

A most desirable Company 
for the Iiismed, also lor 
Agent.
Vacancies for a few good 
men to act as representa
tives.

Bedford Engineering Co ,
BEDFORD. ?Eng.

CRANE
BUILDERS,

Telegrams : “NUTT, FINEDON."

ARTHUR NUTT,Address J Q, McCONKEY
Superintendent of Agencies

Home Office, Toronto, Ont.
Wholesale and Export Boot and Shoe 
Manufacturer and Army Contractor,

EnglandFinedon, Northamptonshire,
Men’s and Boys’ Boots and Shoes in all qualities 

at Moderate Prices.INVESTMENTS.
• • -jfiu * V

Opportunities for safe investments in 
Canada, at 4 to 5 per cent. Cons*} 
pondence invited.

Address : INTEREST,
P.O. Box 576,

Montreal, Canada)

ALL KINDS. OX

Imitation Army Work a Specialty.
Manufacturer of Sandals for Export.

Cat will appeal next week. SATISFACTION OUARAN TKBD.
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insurance. Insurance.

British * America ASSURANCE
COMPANY

TORONTO,

ASSURANCE 
COMPANY.

HAMILTON, CANADA a*, »
$2,763,960.70 

- 1,052,760.70
204,018.49

The Federal Life
HEAD OFFICE,HEAD OFFICE - 

Capital and Assets 
Surplus to Policyholders 
Raid Policyholders in 1903

MOOT DESIRABLE POLICE CONST ACTS.

Incorporated 1638.

FIRE AND MARINE
*<a

Cash Capital, ..........................................
Assets.....................
Losses Paid since organization,
Q*o A Cox, President J. J. Kinky. Vlre Prea.

$ 1,000.000 oo
$1 ,864,730 1 3 

$22,527,8 I 7 B’

P. H. Size, 8ecr„tM| 
BVANS & JOHNSON, General Agents. ITJ3 Notre Dame St., MONTKXAlb

David Dbxtbr,
President and Managing Director. 

J. K, McCdtchbor,
Bnp’t. of Agencies,

Provincial Manager,b. Rüsskll PoruaM,
Sometimes a revision of policy forms means little. 
It stands for.....

THOROUGHNESSGet the 
Bestir

in every detail in the changes that have been made by the 
Union Mutual—re arrangement of features, reduction of 
rates, liberalizing of rights, a contract modern to the 
highest notch A policy that looks well, sells easily 
and pleases long.

Ifnion üttlital ^tfe^nsuranra do.,Do not nl.ice your insurance 
poliv y until c - h.iye learned 
all about the Guaranteed In 
vestment Plan offered by

PORTLAND. MAINE.

FRED E. RICHARDS, President.
ARTHUR L. BATES, Vice President.

Agevte always de#ired the kind who write policies and hold them.

Address : —HENRI E. MORIN. Chief Agent for Canada, 
151 St. James St., Montreal. Canada.

For Agencies in the Western Division. Province of Quebec 
and Eastern Ontario apply to WALTER I. JOSEPH, 
Manager, 151 St. James St., Montreal

!

i

The Manufacturers Life Insurance Company
TORONTO.Head Office

(FOUNDED 1886.)

Law Union & Grown Ins. Co.Cable Address: “Galvanizkr, Bristol."

s. m. wmmoT & co., (OP LONDON.)

Assets exceed,
Fire risk» accepted on meet every description of tnaurable property 

Canadian Head Office :

$24,000,000.

BRISTOL, Eng. ii2 St. James St., MONTREAL
J. E. E DICKSON. Manager.

.Manufacturers, Inventors and Designers of Agent* Wanted throughout Canada.

Galvanized Steel Troughs
— FOR—

Cattle, Horses, Sheep, Pigs, etc. 
GALVANIZED G[•181gp

& ■Corrugated Cisterns, Corn Bins, 
Wheel Barrows. Mangers, Racks, 
etc.

/ fj
| -nokKT,c< »

^ !84S. I £a mMPit Wallen lt.
r PIANOFORTE MAKERS .
133x135 EUSTGN R? LONDON^

Tzuwçm HM620 Cm*

HENRY SQUIRE <& SONS, V.
V."'NEW INVENTION, Near Wolverhampton ENG

Brass Founders & 
Lock Manufacturers.

Looks in all qualities for Cabinet Makers, 
Saeb Fasteners, Locke & Brassfoundry for 
Builders’ Ironmonger.
KEYS MADE on the PREMISES.

;3

i I
ALL KINDS OF a

Kéjsierel Tiatle M.nk.

ENGLAND

jHva the

JOURNAL of COMMERCEgsg) ------  ▲ TRIAL FOR -------

Kverv description of Glass Movements. * AI! kinds of Reflex 
Hinges end Stamped lb tts end Look Jointe.

JOB PRINTING.
t

/
>

i 
-

4
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Metropolitan Life
INSURANCE COMPANY.

Incorporated by the State of New York.

The Company of the People, by 
the People, for the People.

- $105,656,311.60.Assets,
This Company has more premium^pay- 

ing business in force in the United 
States and Canada than any other Com
pany, and for each of the last ten years 
has had more new insurance accepted 
and issued in America than any other
Company.

In 1903 it issued in Canada alone $13,- 
070,119 on 84,814 policies.

Any of its six hundred Canadian agents 
scattered through every town and city 
of the Dominion will be pleased to give 
you every information.

It has deposited with the Dominion 
Severn ment for the protection of policy 
holders in Canada, in Canadian Securi
ties, $1,800,000.00.

UlEBRObl t LONDON t GLOBE
I CONFEDERATION LIFEINBUBANO® COMPANY.

$61,187,215Available Assets,
Funds Invested in Canada, - $3,800,000 ASSOCIATION.

Security, Prompt Ptymsnt end Liberality In the 
adjustment of Loesee are the prominent features of 
thle Company. "j

M»
Policies Issued on all Approved

Plans.Canada Board of Directors 1 .

WENTHWORTH J. BUCHANAN, Esq'/ 
Chairman. , J

B. S Cr.ousTos, Eeq.
Hon. Sib Al*xanpb* Laoosts, K.C M.G. II 

Gao. E. Drummond, Esq. 1
Frkdk. W. Thompson, Esq.

4. GARDNER, THOMPSON, Resident Manager; 
WILLIAM JACKSON, Deputy Manager. 

Head OMee. Canada Branch :

I Oaah Values,
Extended Insurance,

Paid up Policies,
GUARANTEED.

-<MONTREAL. W. C. MACDONALD,
Actuary.

J. K. MACDONALD.
Managing Director.

THE WATERLOO MUTUAL
Fire insurance Company. •]

Head Ofllce, Waterloo, Ont.Katabllehed In 1IU. Head Office, TORONTO.
■r Total Asset#. Jan. 1/94, $349,784.71, 

John Killer, Esq., Inspector.
L.._.

Montreal Office:

“IT-4 ST. JAMES ©T-p
SB

NATIONALISE6
OF IRELAND.

OitRoyal-Uimria Oft Insurance £o.
of Canada. g-

HEAD OFFICE ' - - - . MONTREAL
’The Guaranteed Capital and Accumulated Assets of the Company 

for the protection of Policyholders amount to ESTABLISHED 1832.

Capital Fully Subscribed,$ 1,200,000.00 $6,000.000.

STEADY PROGRESS OF THE COMPANY Canadian Branch :$ 68,436.85
104,406.87 
145,871.70 

$ 232,616.64
301,594.94 
398,512.27 

$ 1,707,807.00 
2,702,456.00 
3,928,115.00

The market value of securities deposited with the 
Canadian Government for the protection of’policy- 
holders amounts to over

1899
1901
I903 Trafalgar Clumbers,Cash Income 22 St. John Street, Montreal. *

1899
Accumulated Assets

1993 H. M. LAMBERT, Manager.
0*99
flSBi
( I

Insurance in force
1903

BOLTON, FANE & CO.$202,500.00 1
Liberal commissions paid for desirable business. I Applications for Agency 

to be made to r
DAVID BURKE, A.I.A., F.S.S ,

General Manager, Montreal.
98 Leadenhatl st

LONDON, E.C., Eng.
•»

Tinplates'tif « ;

' assuranceI
_ COMPANY, y

• ^FIRE AND MARINE.'^ Incorporated I8B l.

$3,546,000 
3,678,000

WESTERN ■■■:
IN ALL QUALITIES dt SIZES.

BESSEMER COKE 
SEIMENS COKE 
CHARCOAL 
BEST CHARCOAL “Cardigan” Crown Brand.

“ Lofoden ” Brand. 
“ Pelican ” Brand. 
“ Mocha

Assets, over 
Annual Income, Brand.

Toronto. Ont.Head oirioe,
Hod. 6*0. A. Cox, Free. J. Kssusy, Vloo-Pres, <Ss Man.-Dh • 

C. C. Bobtmb, Secretary.
189 ST. JAMBS STREET.

STAFFORDSHIRE BAR IRON 
GALVANIZED SHEETS

B. G. Crown Brand. 
“Pelican” & “Ostrich” Brands.Montreal Branch, -

Sort. Bickrbdikb. Manager. ■ BOILER PLATES.
8teel Ship Plates, Steel Bars, Steel Sheets for Galvanizing and 
Bucket Making, Finished Steel Blackplate for Tionirg, Chains, 
Anchors, Steel Btrs, Etc , also Cranes, Steam, Electric and Hand 
Power, Steam Winches, for Ship’s use and other Purposes i 
Pulley Blocks, Crab Winches, Etc.flflTI-üITHOH

Prevent» Inoi'petation and Corrosion In all, classes of Steam
Boilers. COMMERCIAL UNION

ASSURANCE OO., Ltd.,
Of London, England.

LIFE marine:
Agenolee In all the principle Cltlei and Towns of 

the Dominion.
OFFICE, Canadian Branch, - MO NT RB At,

JAMS» MeCREOO*. Manamr.

—MAHtJVACTURKD BT—

The Aoti-litlton Boiler Composition Co.,
BRISTOL, England* fire:46 & 46, King Street,

Contractors to H.M. Government.
<aKèrs of Non-Conducting Boiler and Steam pipe Covering 

Specially High Eftolet'jy.of

I
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