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AN old Fremch proverb says; that
CHINESE the umexpected always happens.
REVOLUTION. The whole Western world, that is to

say Europe and America, has been
talking about universal peace, and looking for war
A few weeks ago everybody thought that it war
should break out, it would be in the first place
between Britain and France on the omne side and
Germany, with some of the other great powers wait-
ing to see which way the cat jumped before taking
a side. Mecanwhile, war has broken out between
Turkey and Italy over a North African question, and
civil war involving some risk to the peace of all the
great powers of Europe, has broken out in China.
Never were the richest nations of the earth so em-
barrassed in their war programmes by financial
considerations as now. Germany, which hasa big war
chest always in reserve, and could use almost unlimit-
eod taxation powers for war purposes, found its most
important financial institutions threatened with
cnormous losses which would tend to adjnst them-
selves on the whole people, by the mere rumours of
fmpending war. Fear for the money market
brought Germany to a sweet reasonableness that the
¢sar of French bayonets conld mever bring about.
“he Ottoman Empire is threatened with dismember-
ment by a weaker military power because it has no
sea-power, which can only be maintained by lavish
expenditure. The Government of China has only
money enough to carry on a campaign for a couple
of months, and has failed to flont a war loan. Near-
ly all the great powers of Europe and the United
States have ships and troops on the ground to main-
tain their respective rights. “China for the Chi-
mese” is practically the war cry of both rebels and
government troops. The fate of the dynasty is in
doubt, and, whichover side wins, there will be an
international scramble for concessions and spheres
of influemce, which may lead to further trouble. In
all this squabbling, nobody has thought of looking
to the Hague for intervention in the interests of
peace. The Hague Tribunal is like an ordinary
court of law, without bailiffs or police to emforce
its mandates. The curions thing about both loyal-
fsts and rebels in China is that they seem to have
the greateet admiration for everything Western, save
the people of the West. Both government and re-
bels want parll tary instituti but they do

not want the “foreign devils who already enjoy
those institutions, Perhaps they think we do not
make very good wuse of our parliamentary institu-
tions—and perhaps they are mnot far out,

o &

HERE is much surprise through-

THE CENSUS. out the Dominion at the resunlt

of the Census. Instead of showing,

as was expected, a population of eight and a half

or mime millions, we can only boast of 7,081,869
people in the Dominion.

The increases, by provinces, of 1911 over 1901 ave

returned as follows:—

Population. Increase.

Nova Scotia. . . . . . . 461,847 2,273
New Brumswick. . . . . 351,815 20,695
Quebee. . . . . . 2,000,697 351,799
Ontario. . . . . .2,510,002 336,955
Manitoba. . . ... . . 454,691 199,480
Saskatchewan. . . . . . 453,508 362,229
Alberta. . . . . . .« .. 3729010 2008907
British Columbia. . . . 362,768 184,111

Prince Edward Island shows a decrease of 9,537

One very gratifying feature of the Census is the
remarkable, almost phenomenal, growth of Montreal
and some of the other great cities of Canada. The
population of the City of Montreal is given as 466,-
197. The combined population of Montreal, La-
chine, Maisonneuve, Verdun, Outremont and West-
mount (all of which ought to be inclnded in Mont-
real) is 526,334, The increase in Montreal proper
during the ten years is 108,467, in Maisonneuve 14,-
716, in Verdun 9,724, in Westmount 5,462 and in
Lachine 5,217.

In population, Montreal is now ahead of Birming-
ham, Madras, Melbourne, Marseilles, Sydney, Rome,
Leeds, Buffalo, San Francisco, Sheficld, Edinburgh
and many other of the world's great cities. It raust
be borne in mind also, that while, with the exception
of the Australian cities, most of them have about
reached their full development, Montreal is only on
the threshold of its growth. The next decennial
Census will probably find Montreal with a popula-
tion of over a million,

J—
e o

W

. —— T

Pla—
R Vo ST WSt

- i
sy S




g

- '. D

+
W

Gl

[

1504 THE CHRONICLE

OCTOBER 20, 1911

wansw: BANK OF MONTREAL

Capital (all pald up), $14,400.000.00. Rest, $12.000.000.00.
HEAD OFFICE - - MONTREAL

BOARD OF DIRECTORS
Rr. HoN. LORD STRATHCONA AND MOUNT gnnl., “.C M.(q.. G.C.V. 0., Honorary President,
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Prominent Topics.

The trustees of St. James Meth
St. Jares odist Church,  Montreal, are to
Methodist Church. ect  to-night to consider the
offer of $2,000.000 for the huld
ing. A majority of the members of the board are

said to be in favour of acceptance.
An evident attempt  was made to
dynamite  President Taft's special
train on the Southern Pacitic Rail
way.  Thirty-six sticks of dyna
mite were found under a viaduct the train had ©
A hunt is being made for the men, with,

Attempt to Kill
the President.

pass over,
we imagine, little chance of success, and practically
no chance of conviction if they are caught.
The Conservatives might do
The Hom. Mr. Graham. \orse than to allow the Hon
Mr. Graham the courtesy of
an clection by acclamation. 1t would be only re
turning the courtesy extended to Mr. orden by Sn
Wilfrid,  The Government majority is so large that
one vote more or less will not affect the safety of the
Government and the late Government lost so many
of its leading men, that the opposition needs strength
ening.
Some of the people who deny
Britich anl American (hie asscrtion that the railway s
Railwvay Capital.  of the United States are over
capitalised  profess to find
comiort in a comparison of American radlway sta-
tistics, with the figures given in the
Abstract just issued by the British Government. The
figures given for England and W ales and for the
United Kingdom respectively are as follows:
England & Wales. Un. King
. 16,148 2
00 $6,502,07
281,000
619,627,000
6,000

236,779,500

dom
Miles of road. 3,387
Total capital.
Do, per mile. -
Gross earnings. . . . . ol
Do, per mile.
Net earnings.
Do, per mile. A
Return on capital.

32,900
199,494,500
2,500

3.60 poe.

S3.08 po
The figures for the American railways are as fol-
lows:
United States
240,000
L200
6,700
338,675,900
L9700
2,.849,787,200

Miles of road. .
Gross capital. .
Do, per wile, . i aa ee ee ea ®
Net capital.. .. .. .+ «0o o0 co o0 oo 1
Do, per mile

Gross earnings. .

L1817,

Do, per mile. . 11,800
Net earnings GE F R 942,761,200
Do, per mile. . s w=s STE ma B E 63 K 3,920
Return on net capital. . .. ‘¥ 606 p. ¢

The gross capital for the Dritish railways is not
given, because there is little diffierence hetween the
net capital and the gross.  As an esteemed conten
porary points ont, with American roads, however,
there is a substantial difference hetween gross capital,
meaning the entire  amount of stocks, bonds, ete,,
issued and outstanding, regardless of their owner-
ship, and net capital, meaning the bonds, notes and

CHRONICLE.

chares in the hands of the public, on which interest

or dividends pass or may pass from the railroads to

| they must

Statistical

the owners and ereditors thereof.  Obviously, rail
road stocks and honds owned by railroad companies
dhould be excluded from figures purporting o show
the true capitalization of the railroads as a whaole.
From the comparicon instituted it is argued that
while the gross carnings of the British railways are
nearly 10 pe. of the capital and of the \merican
roads nearly 20 pes; that the return on capital in-
vested in American railways is nearly twice as much
as the return on capital invested in British railways.
The claim is also nade, but not proven, that the
British lines are in need of vast expenditures on
permanent way and rolling stock. One thing that is
incontrovertible is that the British lines provide much
greater safety for their passengers than do the
American lines; and it is a natural inference that
spend agreat deal more money on per-
manent way, rolling stock and service than do the
\merican railways,
The new parliament of Canada is to
Parllament. yeet on November 15th, adjourn for
Christmas, and it is hoped, be prorouged
by the first week in February, 1f this programme
is carried out little bevond absolutely  necessary
routine business can be transacted. The Bank Aat
will o doubt, as we suggest elsewhere, be renewed
for a vear.
Former Senator Nelson WL
Monetary Revision in  \ldrich, of Rhode Island, ves
the United States. terday submitted to the Na

tional  Monctary  Commission

| of the United States, of  which he is chairman, a

10,100 |

revision of his plan for monetary legislation.  The
commission may use it as the basis of its recommen
dations to Congress. The  basic principles of the
revised plan are substantially the same s those em-
bodied in Mr. Aldrich’s first \»l’u]uvnﬂ went to the
commission last January, which he said he expected
would serve as a basis for national discussion,
Important phases which were then unsettled and
those which have since been evolved are treated in
the reconmendations now sent to the  commission.
Most of the questions are re-handled with great de
tail as the result of discussion and conferences which
have been going on since the plan was first sugpested,
A National  Reserve
local assoctations are sull |i|‘nl»<-‘t'rl

Aesociation  with subsidiary
o provide for
the $730,000,000 of 2 poo government bonds  now
owned by the national hanks and ed as the basis
of the note circulation, it is proposed to- exchange

them for a new issue of 3 pe. securities, on which

a special franchise tax of 11 peswill be paid by the
Reserve Association.  This will result in the Gon
ernment paying actually monterest no more than at
present, and the scheme s reported as being favor

ably regarded in many quarters.
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The Dominion Bank

MEAD OFFICE: TORONTO.

R R OSLER M. P, ., . PRESIOENT
W. D, MATTHRWS, . VICK-PRRSIDENT

Capital « = e = = $,000000

Reserve - = = = = - $5,000,000
Assets - . - - - - $62,500,000

A Branch of this Bank bas been established in London, England, at
73 CORNHILL, E.C.

This Branch issues Letters of Credit and Drafts on all important
poime in Canada, negotintes Bille sent for collection, makes telegraphic
wwensbors, and transects every description of Heaking business.

Lnformation furnished on all Canadian matters

A special department has been provided for the use of visitors and
besrers of our Letters of Credit

C. A BOGERT, General Manager

The Metropolitan Bank

Capital Paid Up - - - $1,000,000.00
Reserve Fund - - - 1,250,000.00
Undivided Profits - - - 104,696.38
HEAD OFFICE - - - - TORONTO
8. J. MOORE, w. D. ROSS,
President General Mavager

A GENERAL BANKING BUSINESS TRANSACTED.
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Capital Pald-up $6,200,000 Reserves $7,200,000
Assets $100,000,000

1869
HEAD OFFICE - MONTREAL
170 BRANCHES THROUGHOUT CANADA
18 AGENCIES IN CUBA and PORTC RICO
Kingdstos, la-;lrl. ld“-lo\v-. Barbados.

asseu, B
Port of Spain end San l‘u-n-‘o. Trinidad.

LONDON, [ll‘.. NEW YORK,
Princes 81, £ 68 Wiiam Street.

EAasTERN Townsuirs BANK

CAPITAL $3.000,000 BESERYE JUND $2,750(CO
HEAD OFFICE - SHERBROOKE, QUE

With ever EIGATY BRANCH OFPFICES
lnthe PROVINCE OF QUEREC we offer laclilties
possessed by NO OTHER BANA IN CANADA lor
Collections and Banking Business Generally

I that lmportant territory.

ARANCHTFS IN

MANITOBA, ALBERTA and BRITISH COLUMBIA
CORRESPONDENTS ALL OVER THE WORLD

SAVINGS « @ 5ot T fopouts of ONK DOLLAK

DEPARTMENT &liifves curvem ratens /4%

Bank of Nov Scot i
ol Iova . R e
CAPITAL, . . $3,800,000
ssssavE rime . . . . 7.000,000
NEAD OPFICE « NAMPAX, N.S.
DIRECTORS
Jouw Y. Pavsany, President CHARLES ARCEINALD. Viee
R L. lonh G. S, Campbel! + Walter Allison
M. Curr Hector Melnnes H. Plammer
nonnl Manager’ s Office, TORONTO, ONT.
WA D. Waters, Asst. Gen Maneger
Geo. Sanderson, C. I, Schurman, Inapectors,
102 -—— BRANCEERS

Sranches ia every Province of Canada, Newfoundland jamasxce & Cube.

UNITRD STATKS : Bostan, Chicago, New York,

Correspondents in every part of the Werid. Dirafts hought and sold.
Foreign and domestic letters of credit iscued Collections on all points.

THE AVNE BANK 07 CAYADA

TO-
mr&suuc w;u ILDER TON
rch St, No. 78 AWRENCE 3TATION
n and Bathurst Sts. LINDSA
and Bngmn! b L?l!
ueen and Ontario Sts. MELBOURNE
686 St (W S
Avenu B ICHm
e
g'é MSEH Sub-Branch)
s B, VIRRRORT e
RETT tSub-Dnnrm

Muc of nitol
CRYSTAL * %’.ON
CRRTRRY "suv-rancr NELEARA

NRREON T SR,

oronlo' AN

The Bank of Ottawa

Established in 3824

Capital Autherized - $5,000,000
Capital Paid Up and Rest $7,430,000

FOREIGN EXCHANGE

LETTERS OF CREDIT
FOREIGCN DRAFTS

TELEGRAPHIC AND
CABLE TRANSFERS.

GEO. BURN,
GENERAL MANAGER -
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THE GENERAL FINANCIAL SITUAT(ON.

The Bank of England again secured the bulk of
the $4,000,000 South African gold arriving in Lon-
don on Monday. Although the bank has been able
to obtain a large share of these consignmenis during
the last two or three months it has been obliged to
ship gold abroad rather extensively,  Large amounts
have been sent to South America, Egypt, Turkey,
and India; Italy also has been drawing on the metal
in the Bank’s vaults since the war opened. Bank
rate in London is maintained at 4 p.c. In the mar-
ket call money is 1'% to 133 p.c.; short bills, 33§ to
3% three months’ bills, 334 to 313-16. Discounts
in the market at Paris are 3'% p.c.; at Berlin the mar-
ket rate is 456. This represents an advance at Berlin
and no change at Paris. DBank of France rate is 3'%,
and that of the Imperial Bagk of Germany 5 p.c.
Matters in Europe are stil unsettled. English,
Russian and German banks do a large business in
China. Their interests are affected by the spread
of the rebellion. Consequently the finuncial interests
are watchipg the movemgnts of the international
forces and of the Chinese Imperial forces closely.

THE, CHRONICLE. 1507

It is thought in some quarters that the troubled
political situation abroad will necessitate the main-
tenance of rather high rates of discount at the prin-
cipal European capitals for some little time.

Rates in New York have not changed appreciably
during the week.  Call loans are 233 sixty day loans,
3% to 3% ninety days, 32 to 354 and six months,
3'% to 335 pe. The Saturday bank statement did not
show wide or important changes of position.  In the
case of all clearing house members the loans decreas-
ed $1,300,000; the cash fell $1,000000; and the ex-
cess cash reserve decreased by about a million, re-
maining at $13.362,000. And in the case of the
banks alone the loans were reduced $3,300,000; the
cash fell $800,000; and the surplus was increased by
$74,000. The supply of funds in New York is run-
ning steadily ahead of demand; and it does not look
as if interest rates would rise appreciably from the
present level.  Some aunthorities look for the export
of a considerable amount of gold from New York,
as the foreign exchange market has been rising
latterly and a movement of funds to the other sile
of the Atlantic has been in progress.  International
houses with funds to loan have been able to get
better rates abroad than in New York. The loans
made by the New York bankers to Berlin are under-
stood to have been at very attractive rates of interest.
It is quite possible that the Canadian banks in New
York have participated in these transactions. They
usually take a prominent part in the exchange deal
ings in New York; and they arc ready to swing a
part of their forcign reserves from once side of the
Atlantic to the other according as Europe or Am-
erica bids most for funds,

'he position of the money markets in Canada con-
tinues to be satisfactory. Call loans are quoted at
5 to 512 per cent,, but it is said that not many loans
are as yet available at the lower figure. The street
is watching with much interest the initial operations
of La Banque Internationale which has at length
got its certificate of permission to do business. The
new Government at Ottawa issued the certificate and
the bank opened this week. It starts with a paid-up
capital of $1,000,000, and of course, the right to issue
its notes to a like amount. The close connection
existing between its President and the Stock Fxchange
has caused some people to think the new bank will
specialize in loans to brokers, The excellent state-
ment presented at the Molsons Bank annual meeting
is taken as indicating that the chartered banks in
general are having an exceptionally profitable year,
The first large batch of statewents is due early in
November and it is quite probable that some others
will, like the Molsons, have record-breaking reports
to present. The Molsons profits are  §110,000
greater than the profits of any preceding year. It is
not so much the prevalence of high rates of discount
that is conducing to banking prosperity as the em-
ployment of all available funds in general business.
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Guardian Assurance Company “

Limited, of London, England

Subscribed Capital, $10,000,000 Paid-up Capital, $5,000,000
Total Assets, over $30,000,000
Deposited with Dominion Government $500,000.
ffice, Guardian Bullding, MONTREAL.
H. M. LAMBERT, Manager.

BERTRAM E. HARDS,
Assistant Manager.

Canadian Branch : Head (0]

CANADIAN TRUSTEES!»
W. M. Ramsay, (Chairman)
Hon. A. Desjardins, - (Deputy Chairman)
Jo 0. Gravel, R. Wilson=Smith.

—
i Head Office - 112 St. James Street, Montreal.
(ANADA BRAN(H, NEAD OPFNE, MONTREAL DIRECTORS
DIRECTORS, Sir E 8. Clouston, Bart., President.
Sir E. 8. Clouston, Bart., Chairman ) Garduner Thompson, Vice President and Managing [Virector.
Ges. E. Drummond, Esq., F. W Thompean, Eea . Sir Alexsndre Lacoste, Geo. E. Drummond, Esa.. F. W, Thompson, Esg., Sir Alex. Laceste,
M Chevalier Evq. Willinm Molson Macpherson, Esa M. Chevalier, Feq., J. W, Hll.ln.%ﬁullm
J. Gardner Thom , Manager w S E
3. W. Biaate, Desuly Manoter William Hay. Ast_Deputy Manaser illiam Hay, Asistant Secrelary

TheNorthern Assurance Go. Limited
“Strong as the Stro_ngeit"

INCOME AND FUNDS 1910 HEAD OFFICE FOR CANACA,
Accumulated Funds, $37,835,660 ’
Oncalled Capital = 15.:500,000 88 NOTRE DAME STREET WEST

MONTREAL.

Total - - 7;;!.885..6__83
0. E. MOBERLY, Supt. of Ageneles. ROBERT W. TYRE, Manacer.

]
S

FIRE LIFE MARINE ACCIDENT
— —

Commercial Union Assvrance Co.

LIMITED, OF LONDON, ENG.

Capltal Fully Subscribed ] ' : : ;u,'mo,ooo
Life Fund and Speclal Trust Funds @ : 63,596,000 ‘
Total Annual Income excecds : ' 1} 36 000 000
Total Assets exceed : : ! : : 111,000,000
1,187 660

Deposit with Dominion Government : f]
Head Office Canadian Branch: Commercial Union Building,

Applications for Agencies solicited in warepreseated districte: J. MCGREGOR, Alanager.
Canadlan Branch.

232-236 8t. James Btrest.
HOBTREAL.

’3". 8. JOPLING, Bupt, of dgencies
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Each bank has its monies well employed and a keen
demand has existed for all available funds. Tt seem
as if activity and prosperity were ensured fora good
part of the winter of 1011-1912 at any rate. The
big western wheat crop seems to ensure that

The stock markets in Montreal and Toronto are
putting through a considerable volume of business,
trend has been
The

" ¢ 'R
consuderar»

Since the clection was decided the
upwards for the general section of the market
mining  departrent has
liquidation and the

paratively low.

experienced
prces 1|lln'm| there are ¢om
Speculators and investors have met
with some heavy losses in connection with purchises
\nd it
any important speculation can be encouraged m them
for a time,

Real estate activity in Western Canada is sull in

evidence.

of Porcupines and Cobalts. is doubtful if

But some close observers are of the opm-
jon that conditions will be less active in the nme
diate future.
much slower and duller in the last two months.

S S
THE MOLSONS BANK.

Vamcouver real estate is said to he

The financial year of the Molsons Bank closing on
September 3o, the annual report of that institution
is always the first of the series of Canadian bank
reports published during  the autumn and winter,
As an indication of what, as it may be hoped, will be
the tenor of these fortheoming reports, that presented
to the sharcholders of the Molsons Bank on Monday
afternoon is gratifying. The profits of the year at
$712,540 were $110,000 in advance of those of 1910
($002,005).  With such  practical
fore the shareholders of the increasing scope and

evidence  be-

prosperity of the bank’s business, the proceedings of
the meeting were naturally of a pleasantly harmon
jous character, hearty and well-merited congratula
tions being given to the skilful General Manager,
(Mr. James Elliot), the Superintendent of Branches
(Mr. A. D. Durnford), Messr. Phepoe and Waud
(manager and assistant manager at Montreal) and the
other officials, to whose care and unremitting energy
<o large a proportion of the success of the Bank is due.

The leading figures of the Bank’s operations dur-
ing the past two years are comparatively presented
in the following table, together with the hgures for
the year 1905, when the Bank reached its half cen-
tury :—

Sept. 30,
1905,

Sept. 30, Sept. 50,
LiABILITIES. 1910, 1911
4,000,000
1400 000
3,483 817

4,000 000
1,600 000
3,761,052

Capital paidup.. .. .. §
Reserve Fund.... .. .. .. 5,000,000
Circwlation.. .. ... . . 2,906,970
Deposits not bearing inter:
oL L BATSEH0 4,660,107 5021139
24 26,682,242 28,82

eBt.. o o0 as e
Deposits bearing interest.. 16,806,
ASSETS.
Specle and Dominion notes 2021376
Securities.. .. .. .. .o o 4,218,005
Current loans.. .. .. .. ..17,831,821
Call and short loans... .. 3476345
Total aseets.. .. .. .. ..30,118,464

4178308
2764839
20,882,294

I CHRONICLE.

1300

From this table, it will he seen that, during recent
}Q.ll‘A vy ::"l&l'li' l‘l"'.'l‘ L ||\'\|| |v|4|||\' l'\ ‘h('
Molsons Bank.
only just over 3o millionsgmn the interval they have
: millions,

Six vears ago the total assets were

been inereased by upwards of 37 pe.to 470
in other directions during the  same
has been on a proportionate Com-
with 1910, it will be that
last twolve months have m the

And progress
period scale.
paring 1011 observed

deposits during the

aggregate increased by over $2,500,0003 and cirenla-
tion by about $300,000; while, on the other side, the
hank's holding of specie and Dominion notes has
o $4,178,303; current
loans by more call
and  short loans And
total assets, which a year ago were S4410832, now
dand at $47.517.833. It be noticed as an in-
dication of the sound conservatism which marks the
conduet of the hank’s operations, that the proportion
of liquid assets to the bank's liabilities to the public,
remains at the high level of 410 po.

I his eminently satisfactory
chowing, and the profit and loss account for the
year is not less so. The profits during the twelve
months ended  September 30 last were, as stated
brought  forward at

heen advanced by $630,000

than $2,000,000 10 K20 882 204

by Sz00000 to 8 550,005,

may

is an halance  sheet

above, $712,540, the halance
credit of profit and loss for the previous year, $115.-
188, making the towal available, $827,728. Of this
amount, the dividend at the increased rate of 1 per
cent, per annum absorbs only  $440,0003 there 1s
fund $200,000, making this
paid-up - capital of

transferred to reserve
fund, against  a
§4,000,000; expenditure on pranch premises absorbs
and  there s
$10,000 to the Officers’
having

84,000,000,

$30,051;  business taxes, 10,370
the customary allocation of
Pension  Fund,  These  various
been made, there is left the lightly inereased balance

account of $110,300.

allotments

at credit of profit and los

The brief, but interesting address made by the
President, Mr. William - Molson Macpherson, —at

Monday's meeting, was tinged by a conservative and
well-based optimism,  which w il itself,
Surveying the present circumstances of the Dom-
inion, the President found that in cvery direction the
developments are of a character to induce continued
It has been decided that there shall be
in the tarifi ; the continuance of

commend

confidence.
no unsettling changes
immigration upon the large s ale of recent years seems
certain, resulting in the further opening up of our
fertile lands, and a larger demand for the wares of
manufacturers; foreign trade is advancing rapidly ;
the three
opening  up new

transcontinental  railways are constantly

country, and, while the weather
has not been favorable to the western harvest, yet
farmers will, on the whole, be hand omely rewarded.
The 'resident interesting  reference
to the subject of the Bank Act, which is still await
e pointed out that the

existing banking system has served the country well,

made  an

ing its decennial ren wal

e
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LONDON &
LANCASHIRE -
FIRE

INCURANCS NMPANY

ONTARIO AND NORTH WEST BRANCK
8 Richmond Street, East, TORONTO

PROVINCE OF QUEBEC BRANCH

164 St. James St., Cor. St. John St., MONTREAL.

LONDON&
LANCASHIRE

GUARANTEE &

ACCIDENT
C

HEAD OFFICE - - « TORONTO

MONTREAL BRANCH: fhomas F. Dobbla, Resideat
rnlury IBO St. James St
QUEBEC BRANCH : C. E. Sword, Resident Secretary,
L1} SQ ‘Peter St.
WINNIPRG IIANCIl A. W. Blake, District Secretary,
Canada Builldingd, Doaald Street

The Yorkshire Insurance Co., Limited

of YORK ENGLAND.

Established 1824.

ASSETS, $13,000,000
FIRE INSURANCE gramel on every description of property at Tariff rates.
LIVE STOCK INSURANCE. This Company has a large Live Stock business in Eng'and and elsewhere, and is the
FIRST COMPANY, licensed by the FEDERAL COVERNMENT, to transact Live Stock Insurance in the Dominion,
APPLICATIONS FOR AGENCIES are invited from tesponsible persons,

ACCIDENT DEPARTMENT. - Personal Accident, Sickness, Employers’ Liability, Klevator Liability, Teams Liability,

Public Lialnlity, Plate Glass

CANADIAN DIRECTORS. - Hon. C. J. Doberty

Alphonse Rachne, Esy.

C. M. Boaworth, Esq. Alex. L. MacLaurin, Esq.

(anadian Manager, P. M. WICKHAM, Montreal.

WESTERN

Assurance Company
Incorporated in 1851,

ASSETS, $3,213,438.28
LIABILITIES, 469,254.36
SECURITY to POLICY-HOLDERS, 2,744,183.92

LOSSES paid since organizalion ol Com-
pany " . . . $54,069,727.16

DIRECTORS

Hon. GEO. A. COX, President.  W. R, BROCK, Vice-Presideat:
. B. NEIKLE, Nanaging Director.

ROBT. BICKERDIKE, M.P. Z. A. LASH, K., LLD.

D. B. HANNA E. V. COX
JOMN HOSKIN, K.C., LLD.  GEO. A. NORROW
ALEX. LAIRD FREDERIC NICHOLLS
AUGUSTOS NYERS SIR HENRY N. PELLATT,CV.0:
JANES KERR OSBORNE E. R. WOOD

HEAD OFFICE, TORONTO

Ii
l

glNEIAI. AGENTS FOR CANADA,

FOUNDED 1792
INSURANCE COMPANY OF

NORTH AMERICA
PHILADELPHIA, PA.

CAPITAL, $4.000,000.00
SUIPI.US TO POLICY IIOI.DBIS . 7,745,980.17
SSETS 16,001,411.66
LOSSES PAID EXCEED . . 149,374,312.55

ROBERT HAMPSON & SON, LIMITED

MONTREAL

Union Assurance Society

— MERGED IN THR ——

Commarcial Unlon Assurance Co. Limited of Londen, Enf.
Total Assets Kxoeed - §111,000,000. Security Unexcelied
CANADIAN BRANCH :

Coraer 8t. James and McGill Streets, Montreal
T. L. MORRISEY, Manager

The LIFE AGENTS' MANUAL

INVALUABLE INDISPENSIBLE
in the Office in the Field

NEW and ENLARGED EDITION (FOURTEENTH)
i preparation.
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and particularly the new West, by the early opening
of branches in small new places, thus giving carly
settlers the advantages of banking facilities, He
suggested that it would be advisable to allow the
“excess” circulation to be issued during September
—one month earlier than under the present arrange
ment.  This, as Mr. Macpherson pointed out, would
have been beneficial this yvear, and will possibly Te
even 1nore necessary next year.

T'he annual report was adopted with but little di
cussion, such remarks as were made being principally
of a congratulatory character.  Subsequently cordial
votes of thanks to the directors and stati were passcd
by the shareholders. The retiring directors
re-elected as  follows:—Messrs, Go Eo Drummond,
S, H. Ewing, Charles 1Ib. Gordon, H. Markland
Molson, William  Molson  Macpherson, David Mo
Nicoll and W. M. Ramsay. Mr. MeNieoll, as was
recently announced, succeeded on the board Mr. | 1!
Cleghorn, who, to his colleagues” and the sharcholders’
regret—given suitable expression at the meeting - has
been lately compelled to retire from the Board on ac
count of failing health,  Subsequent to the annual
meeting, the directors re-elected Mr. Wi Molson
Macpherson as president, and Mr. S,
vice-president  for the censuing  year,

were

1. Ewing as

Under  the
guidance of these well-known  business men, with
whom, as formerly, Mr. James Elliot is associated as
general manager, it is to be anticipated that the
Molsons Bank will continue to take its share m the
general development of the country.  During recent
years marked advances have heen made by the hank,
and there is no doubt that in the future the Maolsons
Bank will continue to occupy that honorable and
prominent place in the Canadian banking world which
1L NOW pOSsesses.

TWHNTY YEARS' GROWTH 1\

(Insurance Age, N Y
[—=— = ——————— —- - BT R — ~ s e e A = ——- —
Y Preminms Faid to “l‘\ h‘l,w:.l- Total [nsurance In Foree Assets at
eur L Reeeived. Polleyhiolders . M0 Taxes Paid Written Dee, 31 End of Year
<‘ | 7 ievholders guiarl g
|
1891 i TI62.624,444 | $95,140,903 $13,901,226 2,425,257 $92R 250,318 | §3,861,585,3% 3 519,402 852
1892 1¥0,608,156 102,625.119 14,986,195 2,700,046 Q17,804 243 | 4,199 441,397 903,734,557
1893 | 192,706,889 108:570,612 14 R23,176 3,092,625 | 1,052,40 1,648 | 4,511,036,550 971 867,224
e e300 16,064, 08 14,637,466 | 3365814 WR5,A20,083 | 4,657 388,046 1.056,551,6%3
1895 215,199,302 122,278,718 15,207 004 3,663,244 F60,815,600 | 4,818.170,945 1,142.419,926
1896 773,714,321 131,219,514 17.085,169 | 4,098,472 796,124,026 | 4,967,576, 41% 1,229,324,432
1401 239,394,401 | 137,004,812 18,425,197 | 4,308,444 023,804,876 | 5,255,725 545 1,334,051, 314
1898 252,717,431 145,406,247 19 694,631 5,109,428 1,01%,366,027 | 5,701,167,754 1,461,116,914
1899 203,038,362 145 786,769 20,907,143 1 5971600 1,304,306 025 | 6,355,885,319 1,/67.334,673
1900 318,816,293 | 164,623,856 22,565,261 6,772,622 1,356,769,653 | 6,947,096,609 1,723,137,723
1901 349,186,062 | 188,393,525 23,511,649 6,966,687 | 1,470 217,887 | 7,472,802,805 1,479,624,564
1902 393,832 410 198,712,637 26,581,715 H,0BT,619 | 1,557,948.826 | B.440.713,352 2,062,430 804
1903 AR, B,093 220,144,990 30,617,368 | R,758 467 1,694,701,189 | 9,241,273.431 2.026,423,202
1904 409,542,972 241,048,309 33.334,1383 9,569,500 1,210,222,799 | 10,025,090,9%1 2 454,660,486
1905 492532466 | 208978567 35,794 582 9,324,913 | 1,733,001,511 | 10,553,839 495 261,316,714
1906 499,308,367 | 250,163,530 39,752,314 10,566,566  1,256,420,472 | 10.613,333,644 2,851,910,924
1907 486,082 856 108,333,644 | 45,106 923 10,189,340 1,014,924,164 | 10,404,726,6:4 2,917,938,018
1908 | ASNT2,080 314,455,497 | D262 46y 11,288,125 1,109,377, 141 | 10,5563,957,857 3,204,193,351
1909 512,085,086 244,008,148 | 62,185,083 11,190,414 1,280 242,047 | 11,110,457,172 1,467,474,821
1910 k 632,919,413 | 365,790,651 | 72,931,650 12034724 1,435,811,206 | 11,669,700,062 3,693,248,328
] | |
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GROWTH IN AMERICAN LIFE INSURANCE.

A Remarkable Advauce Shown—Companies’ Pay-
ments to Policyholders show large Excess over
Preminms Received—Serious Growth of State
Taxation.

The accompanying table forms part of a compila-
tion which has lately been published by our con-
temporary, the Insurance Age, of New York, under
the heading of Record of American Life Insurance
for Thirty-Four  Years. The figures given, for a
period of twenty years, form an impressive exhibit of
the growth and existing large scale of operations of
the life companics of the United States.  As s point-
ed out by the Age, in commenting upon the original
table, in 1877 the premiums received were less than
€60,000,000; in 1910 they had reached the splendid
total of $332010,413. The total payments to pohiey-
holders in 1877 were S54,243,008, while in 1910 they
had reached $303.700,051. The dividends to policy-
holders in 1877 were $13,450.255 while in 1910 they
amounted to nearly $7 3,000,000, an increase of almost
811,000,000 over the previous year. The mmsurance
written is again  beginning o Jiow a normal and
healthy increase, having gained from $1,284,242,047
to $1,435.841,250 in 1011, The total amount written
during the whole thirty-four years 1s 830,000,07 2,405,
and the tota! amount in force at the end of 1910 was
S11,000),700,002, ) )

A comparison made between  premines recetved
from policyholders during the 34 years and the total
paid to polieyholders, plus the assets now held for
their benefit shows remarkable results I'olicyhold
ers have paid $7,800,012,300 and have received
addition to the amounts now held for their heneht,
$8,505,741.770- ) ) _

The amount of taxation laid upon insarance com
panies by the state i< now mueh in advance of former
vears., “This tax is gradually increased,” cays our
contemporary, “until in 1010 it reached the total of
$12,034.784, the sum paid out in taxes amounting n
thirty-four years to nearly $161,000.000 It is only
fair to say that a great portion of this sum should

A\MERICAN LIFE INSURANCE.
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.. THE ..
London Assurance

CORPORATION

OF ENGLAND.
INCOKFORATED BY ROYAL CHAKTER A D170

$2,241,375
22,457,415

CAPITAL PAID UP
TOTAL CASH ASSETS

Head Office for Canada, - MONTREAL

W. KENNEDY, W. B. COLLEY, - Joim Managers.

ACADIA FIRE INSURANCE GO.

EST'D AD. 1862

For Agency Loalracts, Ontano and Quebec, Apply to
Sraneh Ofse— 260 8 James St Mentreal, W. J. SESBITT, Sapt. of Aremcies
Maslioba, Alberie and Sashatchewan
THOS BRUCK, Resident Manager, Pulman Block, Winnip g
Br Colambla.~ CORRET & DONALD, Gen. Agenis Vancouver, b.C.
Toreute Office 1214 Wollington Street Past, BURKINN & SWEATHAN, Gen. Aperis
T. L. MORRISEY, Manager.

SU N INSURANCE
OFFICE
FOUNDED A.D. i7/0.
Head Office :
Threadneedle Street - London, England
The Oldest Insurance Office in V¢ World

Surplus over Capital and all Lisuilities exceeds
$10,000,000

Canadlan Brénch H
15 Wellington Street East, Toronto, Ont.
H.M.BLACKBURN, Manager

This Company eommenced bnsiness in Canada by
depositing $300,000 with the Dominion Government
for security of Canadian Policy-holders,

MOUNT ROYAL ASSURANGE COMPANY
AUTNORIZED CAPITAL . . $1,000,000
HEAD OFFICE: - -  MONTREAL

President, Hon H B Runville Vice President, J. M. Wilson
J. B, CLEMENT, Jr,, General Manager.

Responsible Agents wanted in Montreal and Province of Quebec

INSURANCE

Phoeenix of Hartford

company
Total Cash Assets : $10,737,657.: 2
Total Losses Pald G7,569,830.19
J. W. Ti\t‘cy, Manager.

MONTREAL.
Applications for Agencies Invited

ANGLO -AMERICAN

FIRE INSURANCE COMPANY
Head Office, 61-65 Adelaide St. East, Toronto

Authorlized Capltal $1,000,000
Subscribed Capltal . - 480,100
Deposited with the Domlslon Govern- 52.916.57

meut lor the protection of Pullcyholders

H. H. BECK, Manager

Applications for Agencies throughout the Province of Quebec
are invited.

Address: WILLIAM THOMSON & Co., Montreal

General Agents tor Province of Quebec

The MONTREAL-CANADA

FIRE INSURANCE COMPANY

ESTABLISHED 1859,

ASSETS . . . . $557,.885.95
RESERVE . . $195,071.28
OTHER LIABILITIES 20,687.91

213,759.19

Surplus to Policy=holders - $344,126.76

Head Office: 59 St. James St., Montreal

ESTABLISHED 1809
Total Funds Exceed Canadian Investments Over

$85,805,000 $8,280,742
FIRE AND LIFE

North British and Mercantile

INSURANCE COMPANY
DIRECTORS

A, MacNiDER, RsQ,, Chairman Cnas. F. Sise, EsQ,
G. N. MonceL, EsqQ,

Head Oftice for the Dominion :
78 St. Francois Xavier Street, = MONTREAL.
Agents In all the principal Towns In Canada.
RANDALL DAVIDSON, Manager.

FIRE INSURANCE EXPIRATION BOOKS

IMAGURN)
FOR THE MERCHANT AND MANUFACTURER

These ingenions and valuable books in the hands of
ashrend agent, who sims to secure an 1 control the best
business of his pluce, are invalnable.

Price, 50 cents and $2.00 per cepy.
THE CMRONICLE, Montreal.

“THE OLDEST SCOTTISH FIRE OFFICE"

THE CALEDONIAN

INSURANCE CO. OF EDINBURGH.
Founded 1808.

Head Office for Canada,
112 ST. JAMES STREET
Montreal

LANSING LEWIS, J.G. BOITEWICK.
Canadian Manager. C an Secretary,
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have been paid to policyholders in dividends, or set
aside for their benefit. That life insurance is pitiless-
ly mulcted by the State is well known to everybody
who has at all observed the figures and the tendency
of the times. This tendency to tax insurance creates
a most unjust and anomalous condition of affairs
Only about one out of four or five insurable heads
of families have protected their lives in this way,
and yet the funds which they have contributed for
this purpose, are regarded by the State as a general
fund upon which taxes may be levied for the benefit
of the whole commonwealth, including those who
have not had the wisdom and foresight to provide
for their families with this method of defence against
poverty or dependence.  Great efforts have fre
quently been made by the life insurance companices
to so influence legislation that this tax could be re
duced, or at least rendered uniform, and so in i
measure, take away from the burden which it places
upon the thrifty policyholder and add to the benefits
which he may receive from the amounts which he
contributes for the support of his future dependents
So far, however, little progress has been made in
this direction and the companies are having an up
hill struggle in their fight against the paternalistic
character of the legislation which is being constantly
introduced and which is intended not only to regulate,
but even to limit the good which may be accomplished
by life insurance.”

S,

THE BANK ACT: SUGGESTED FURTHER
POSTPONEMENT OF REVISION.

Ottawa  advices suggest parliamentary arrange-
ments, which will involve further postponement of
the decennial revision of the Bank Act. Tt will be
in recollection that last December, Hon. W. 8. Field
ing, as Minister of Finance, introduced at Ottawa
the proposed new Act, which included a number of
important innovations upon the existing law, but that
through pressure of other business, consideration
of these proposals was postponed, and eventually, as
the old Act expired on July 1 last, a short measure
was passed through Parliament extending it for a
year. If, as is suggested, the revision proper of the
Bank Act is to be further postponed many months, no
doubt this course will be again adopted, and the ex-
isting Act under which the banks carry on their
functions renewed for another twelve months,

S S
BANK OF MONTREAL'S NEW CAPITAL STOCK.

The directors of the Bank of Montreal have
allotted the new stock, authorised by a special meet-
ing of shareholders on September 5, and consisting
of 16,000 shares of $100 cach. The allotment of
the 16,000 shares, except fractions, which cannot be
allotted under the Banking Act, was made to share-
holders of record at the closing of the transfer books
on the afternoon of October 13, pro rata in propor-
tion to their respective holdings, one share of new
stock for every nine shares then held, at a premium
of seventy-five dollars on each share, being at the
rate of one hundred and seventy-five dollars per
share.

The first instalment of 10 per cent. of the capital
and 10 per cent. of the premium ($17.50 per share)
will be payable on the date of acceptance of the

allotment, or within thirty days thereafter, but not
later than the 2oth November, 1911,

Subsequent instalments for equal amounts will be
payable on the following dates: December  20th,
19115 January 22nd, 19125 February 22nd, 19125
March 23th, 1912 April 25th, 19125 May 27th, 1912;
June 27th, 19125 July 20th, 1012 August 20th, 1912,
Sharcholders may pay the full anount of the instal-
ments or any number of instalments in advance.

The new stock will carry dividends upon the
amounts paid in on account of capital from the dates
of such payments at the rate per cent. subsequently
declared for the then current guarter.

S S
THE DOMINION'S POPULATION.

The official figures of the census of the Dominion
taken last June were issued at Ottawa on Tuesday.
They are as yet incomplete, but show apparently that
the population numbers about 7,100,000, The figures
by provinces are as follows:

1911, 1901,
Canada. . L*7,081,869 5,371,315
AIDOPtR. . .. ¢ oo o0 o0 we
British Columbia. . .. « «4 s 788
Manitoba. . .. e wk ww s sy T

New nrunswl«k'..
Nova Scotia. .

.. 301,815
AL LT )

OMATIO. . »v ov v o ov -0 .*2,519,902 2,182,947
Prince Edward Island.. .. .. .. 93,722 103,269
Quebee., . ok A ek L. *2,000,607

Saskatchewan. . sy 4 L. 403,008 g
Northwest Territory. ... *10,000 20,129
Yukon.. .. .. .. el e 27,219

*Not complete,
The population of Montreal city is placed at 400,-
197 against 207,730, ten years ago, a gain of 108,407,
“Greater Montreal,” including Lachine, Maisonneuve,
Verdun, Outremont and \Westmount, totals 520,334
As these figures stand, they appear to be under the
mark and it is possible that on revision the total will
be increased.  Regarding other large cities, it may be
noted that Toronto is given a population of 370,240,
against 208,040 ten years ago; W mnipeg, 135,440
against 42,340 ten years ago, and Vancouver, 100,333
against 27,100 in 1901,

s o

Another merger in the provision business is an-
nounced, the coalition being again formed “with a
view to extension of business and reduction of ex-
penses.”  This merger is in the packing line, and
includes the George Matthews Company, Limited, of
Hull, Peterborough and Brantford; the Laing Pack-
ing & Provision Company, Limited, of Montreal, and
the Park Blackwell Company, of Toronto.  The new
company will, it is said, take the name of the Mat-
thews Laing Limited, with capital of $3,000,000, and
headquarters at  Montreal.  Mr. W, E. Matthews
will be president of the merger, while the board of
directors will be composed of ofticers from the various
companies. The capital of the three companies con-
cerned in the merger is about $2,000,000; the capital
of the merger 1s placed at $3,000,000.  Messrs,
Meredith & Co. have purchased $1,000,000 first mort-
gage 6 pe. bonds of the merger. The ordinary se-

curities of the new company will be retained by the
previous owners of the companies taken into the
consolidation, and consequently will not be offered

to the public.

. A st

g

e




1514

THE CHRONICLE.

OCTOBER 20, 1911

THE BRITISH AMERICA
ASSURANCE COMPANY

Incorporated 1833

HEAD OFFICE: TORONTO

Old Reliable Progressive
(apital, - . - $ 1,400,000.00
Assels, - - - 2,016,670.59

Losses paid since organization 34,470,308.91

DIRECTORS:
fon PO A (0L President. | W. L BROCK, Viee Fresident
ROBE. BICKERDIKE, M | GEO, A, MORROW
W ) | AUGUSTUS MYERS

3 CON

.’Ilrl!\ HOSKIN, K ¢ LLD | FREDERIC NICHOLLS

1. 1 HHANNA | JAMES KERK OSBORNE
ALEX, LAIKD | St HENRY M, PELLATT
Z A, LASH KO LLD | K. R Woobh

W, 15 METKLE, Managing Director

W. B. MEIKLY, General Manager P. H. SIMS, Secretary

EVANS & JOHNSON, General Agents
26 St. Sacrament Street MONTREAL

First British Insurance Company Established In Canada

A. D. 1804

Phenix Assurance Co. L.

OF LONDON, ENGLAND. (Founded 1782)

FIRE LIFE

TOTAL RESOURCES, over $78,500,000.00
FIRE LOSSES PAID - - - 350,000,000.00
DEPOSIT with Federal Government and

Investments in Canada, for security

of Canadian policyholders only, exceed 2,500,000.00

AGENTS WANTED IN BOTH BRANCHES Apply to

R. MacD. Paterson i
J. B. Paterson, IM"""'“G"'

100 St. Francois Xavier St. - Montreal.

NORWICH UNION
FIRE OFFICE.

Founded 1797,
AGENTS WANTED

Head Office for Canada ¢ TORONTO.

JOHN B. LAIDLAW, Manager.
JONN MacEWEN, Superintendent at Montreal.

Established 1864.

New York Underwriters
Agency.
Policies secured by Assets - $24,363,635

PROVINCIAL AGENTS.

Josern Muueny, Jxo, Wa Monsos
Toronto, Ont, Montreal Que
Osten, Hammoxn & NAXTON, Winre & CALKIN,
Winnipeg, Mau st Jown, N B
Avrrrnd Bron, Honracr Haszano,
Halifax, N 8§, Charlottetown P EL

T. D. RICHARDSON, Supt. for Canada, TORONTO

LONDON MUTUAL
FIRE

ESTABLISHED 1859
HEAD OFFICE TORONTO

Just a good, clean, responsible, progressive, yet
conservative Home Company, which proects
not only ite policyha!ders, but its representa-
tives as well.

D. WEISMILLER,
President and Managing Director

L'UNION
FIRE INSURANCE COMPANY, Limited

Head Office : PARIS, France.
Established 1828
Capital fully subscribed $2,000,000.00
Net Premiums in 1910 4,651,840.00
Total Losses paid to 31st Dec. 1910 78,500,000.00
Canadian Branch:
94 NOTRE DAME ST. WEST, MONTREAL

Manager for Canada :
MAURICE FERRAND.

GOOD LIFE INSURANCE AGENTS
wiILL
EVENTUALLY
find their way to The National Lile Assur-
ance Co. of Carada because its policies
are up to the hour and easy to sell; because
its terms to agents are liberal and based
on equity, so

WHY NOT NOW
and share in the prosperity of the Company.
For particulars apply Imperial Bank
Chambers, 286 St. James St., or 25
Toronto St., Toronto, Ont.
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WORKMEN'S COMPENSATION BY THE STATE.

Some Reasons against it by President Edson S. Lott
—Results of American Companies’
Astonishi Stat ts Regarding the German
Syst State Supervisi a better Course.

A recent declaration by Governor \Woodrow
Wilson, of New Jersey, that those who make work
men's compensation rates are “singularly unwisc”
and that it may be necessary for New Jersey to pro
vide a system of State workmen's compensation 11
surance, formed the text of an informing address
read before the Liability Insurance Association at
its annual meeting yesterday in New York, by Presi
dent Edson 8. Lott, of the United States Casualty
Company, New York., IPresident Lott pointed out
that premium rates for employers” lability insurance
have been radically advanced of late, because em
ployers liability laws have been radically changed
The lawmakers of many States, including New Jer
sey, have recently removed many of the legal
defences which the employer formerly had. A far
greater percentage of injured workmen can now
obtain damages (or compensation) from their em
ployers than was possible under the old Taws,

At first each company “estimated” the probable
final amount each accident would cost, and set aside
a claim reserve accordingly. But experience showed
that no company estimated enough. It was found
that the final cost was far more than the amounts
estimated, and that premium  rates made on such
estimates were too low. The estimates on final claim
costs were increased from time to time and premium
rates were advanced. State insurance departments
also began to realize that company estimates of claim
costs were too low, and made rules of their own to
compel companies writing liability insurance to set
aside more adequate claim reserves. But still, as ex
perience matured, it was found that the actual cost
of settling claims kept ahead of the reserves pro
vided. It is common knowledge among State insur-
ance officials that liability insurance premiums st
be advanced if the companies writing this line of in
surance are to remain solvent. When, in addition,
a State very greatly increases the liability of em-
ployers for accidents to workmen, then the insurance
company manager who does not very greatly increase
his premium rates, is unworthy of his position, no
matter how many Governors may call him “singular
ly unwise.”

Business—

CoMmpanirs’ DEFERRED Losses.

The losses in connection with liability insurance,
President Lott went on to point out, are deceptive,
for they mature more slowly than in any other line
of insurance. In life insurance the liability of the
insurance company is fixed when the imsured dies,
The liability of the fire insurance company is known
as soon as the fire occurs and the value of the pro
perty burned or damaged is ascertained. In glass
insurance the breakage of the glass immediately
establishes the loss to the insurance company. It is
far different in employers’ liability insurance, where
practically all losses are (from their nature) de-
ferred and indefinite. Sometimes the loss 15 not
ascertainable until ten, fifteen or twenty years after
the accident occurs. Cases such as could be cited
prove not only the necessity for much experience
and great technical knowledge in fixing in advance
adequate premium rates for workmen’s  compensa-
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tion insurance, but they also prove that the State
cannot go into the business of hability insurance ten-
tatively, that if the State once takes hold of that
business it will be practically impossible to let go.
The State cannot “try it on to see how it will go.”

One of the smaller casualty insurance companies,
went on President Lott, had a loss ratio at the end
of 1800 of 11.32 per cent. on its 1899 premiums for
liability insurance; its loss ratio on those 1890 pre-
miums had climbed to 77.34 per cent. at the end of
the fifth vear, and it is stll paying losses on those
same premiums,  Its 1000 premiums  began with a
loss ratio of 13.30 per cent. the first year, reached
7308 at the end of the fifth year, and not all the
claims against those 1900 premiums have yet been
settled.

A large foreign casualty insurance company (doing
business in the United States), began the year 1901
with a loss ratio of 7.38 per cent. on that year's pre
miums, had paid out for losses at the end of the fifth
year 70.03 per cent, of its 1901 premium income, and
is still paying losses on that year's premiums.

One of the oldest and largest American casualty
insurance companies paid out  for claims  during
1001, on account of the liability policies it issued that
year, 083 per cent. of its total premiums for those
policies. 1t kept on paying claims under those same
policies until at the end of the fifth year it had paid
out for claims 61.02 per cent. and it is still paying
claims arising under those same policies.  One com-
pany's record at the end of such five-year period for
five such periods is as follows:

Per cent
IEUTI008. o <o oo cs svoee s ws v s ws s ee beoe i4.7
1898-1003 . .
18091904,
1900-1905. .
1901-1906. .

Ax ASTONISHING CRITICISM OF THE GERMAN
SYSTEM.

Referring to the fact of the German system being
frequently quoted as a model, President Lott quoted
from a pamphlet lately issued by Dr. Ferdinand
Friedensburg, for 20 years president of the Senate
of the Tmperial German Insurance office.

Dr. Friedenshurg says that charity crept in and
corrupted the system at the beginning; that “work-
men very soon got accustomed to bringing their com-
plaints, doubts and claims of all natures whatsoever
to the Imperial Insurance Oftice, often  without
appealing to any intermediate instance;” that the
Imperial Insurance ( fice, which is intended to handle
questions of law, is overburdened with frivolous and
unfounded claims; that “the expenses of the system
continued to grow as the force required increased;”
that “the number of officials in the Imperial Insur-
ance Office has multiplied in tunc with the ever-wax-
ing burden of work " that “...... the number of
accidents grows with  monstrous speed;” that “in
[R86, 100,150 accidents were reported and 10,540
(10 p. ¢.) compensated, in 1008, 662,321 accidents
were reported and 142,005 (21 per cent,) com-
pensated ;" that “often an accident is sought for and
arranged;” that sometimes 2 chronically sick man
swears that his old illness is the result of a recent
accident and gets consequential help; that “the com-
munal chiefs act entirely under the belief that they
ought to help their local residents, . as a re-
cult of the common opinion that the insurance funds
have more money than they know what to do with,
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The Employers’ Liability‘

Assurance Corporation Limited | canadian

« & 1 OF LONDON, ENGLAND u u IS D
Deposit 1 * 3

TRANSACTS: $556,000.00
Personal Accident, Health, Liability, |=—

Fidelity Guarantee and Fire Insurance. STARRS FiReT
o : | n the nweraimy of its Poi-
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Off.ces: MONTREAL, TORONTOQ | o b=

of M3 loss seftlements
Managers for Conada, GRIFFIN & WOODLAND. e

The Canada Accident The Imperial Guarantee

Assurance Company AND ACCIDENT INSURANCE CO.

Head Office, : : MONTREAL Head Office: 46 King Street West, . TORONTO
CAP!TAL. $ 500,000

PERSONAL ACCIDENT, our
SICKNESS, . ACCIDENT and SICKNESS INSURANCE
LIABILITY, .
PLATE GLASS ‘ and GUARANTEE BONDS give
INSURANCE.
Moo= IMPERIAL PROTECTION
R WILSON.SMITH Y. M. HUDSON, E. WILLANS, FRANK W. COX,
Prasident. . Manager. Censral Manager. Secretary.

TORONTO : VANCOUVER WINNIPEG MONTREAL:

Traders Bank Building Merchants Bank Building

FOUNDED 1871

The OCEAN ACCIDENT & GUARANTEE CORPORATION, Limited

of LONDON, England
Accident, Health, Employers’ Liability, Guarantee and Plate Glass Insurance

UNRIVALLED SECURITY LIBERAL POLICIES
ASSETS EXCEED - - - $11,250,000
CLAIMS PAID, over - - $45,000,000
Canadian Head Office - - - - TORONTO, Ontario

CHARLES H. NEELY, General Manager for Canada and Newfoundland.

R. WILSON-SMITH
Financiai Agent

160 St. James Street 3 s s 3 Montreal
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and this idea strikingly deadens the conception of
legality and love for the truth:” that “naturally the
aniversal laxity, the payment of unjustified clams,
and the cxtravagance practiced in equipping hos
pitals  and canatoria  impair  the integrity of
the insurance fundsy” that “employers  do - all
that is possible toescape their  burdens, which
they feel to he unjust, and in o vain o enormous
wms are annually  exacted from them in finesy”
that * . . . . industiial unions and s
ance institutions . .. have been repeatedly
on the brink of bankruptey.” D Friedenshurg
points out that the excessive cost of the insurance
system, which is one result of the degradation of the
system into charity, is complained of by emplovers,
and that State insurance, therefore, reacts injuriously
upon Germany’s industry. Indeed, Dr. Friedensbury
makes the astounding  statement that the German
system of workmen's compensation is held respon
dble for the marked rise in prices which is felt to be
oppressive by all classes of the German population.
In conclusion, President Lott suggested to Gover
por Wilson the desirability of withdrawing the sug
gestion of State insurance, and in lien thereof re
commending to the legislature that it legalise liability
insurance rate-making  bodies under State  super
vision. Companies would then he under the com
plete control of the State, while at the same time the
State would be saved from a possible humiliating
failure should it plunge into the business directly.

S S
OPENING OF THE BANQUZ INTERNATIONALE.

The new Banque Internationale du Canada, of
which Mr. Rodolphie Forget, M.P., is president, and
Mr. ]. Godirey Bird, general manager, and in which
French bankers are largely interested, opened  for
business simultancously at 157 St. James  Street,
Montreal, and at No. 60 Rue de la Victoire, Paris,
on Tuesday. For some time the arrangements for
commencing operations have been complete, so that
on the signing of the Treasury certificate at Ottawa,
giving the necessary authority, business was at once
begun.

This new bank, whose charter was obtained  at
Ottawa last winter, has an authorised and fully
subscribed capital of $10,000,000, about  two-thirds
of which, it is generally understood, is being con
tributed by French bankers. At the outset, the paid-
up capital is $1,000,000, but this will, no doubt, be
increased at an early date with the expansion of the
business. It has already been announced  that
branches will shortly be opened in Quebee City,
Three Rivers, P.Q., and ‘Toronto, and subsidiary
branches in Montreal are also spoken of.  Doubtless
in course of time also, the new Bank will open up
in other centres of the Dominion.

The Board of Directors of the new Bank is as
follows :—Mr. Rodolphe Forget, M., president;
Mr. Robert Bickerdike, M.I, Montreal, vice-presi-
dent: M. Stanislas Badel, Paris, of Messrs, Padel
Freres & Cie., bankers; M. S. V. Chomereaun
Lamotte, Paris, honorary governor of the Banque de
France; Sir George Garnean, Quebee; Mro |0 N
Greenshieds, Montreal; M. Georges Martin, Paris,
president of the Committee of Control of the Comp-
toir Nationale d'Escompte de Paris; M. Raoul
Sautter, Paris, of Messrs, Odier, Sautter & Co.,
bankers; Hon. L. O. Taillon, Montreal, ex-prime
minister of the Province of Quebee.  The General
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Manager, M. ] Godirey  Tard, formerly of the
dafl of the DBank of Toronto, 1s well-known
Montreal as the manager for many years of that
pank's important branch in the Montreal Board of
Trade building.  Mr. 1. Gl Ramsden, also formerly
on the Bank of Toronto's staff, is inspector; Mr. A,
Balcer, formerly of the Quebee Pank, has been
appointed assistant manager of the Montreal oftice;
while Mr. A, D, De'Senn, formerly of the foragn
exchange  department of - the Credit Lyonnais, 15
taking entire charge of the Foreign Exchange 1
partment.

The amount of deposits on the first day when the
Bank was open for business wis 813,000 and the
officers of the bank also reported @ good general
business. The bank's five-dollar notes are m cir
culation, and later on, these will he reinforced by
tens, twenties and fifties. The opening of the Ban
que Internationale marks an important departare
Canadian banking, and as a channel, through which,
as is anticipated, much new French capital will be
imported to the Dominion, its progress will he wateh
ed with interest.

S P
SAFEGUARDING A DWELLING HOUSE.

The Precautions a Fire Underwriter Takes—Complete
Equipment from Attie to Cellar.

The residence of Mr. Frederick D. Parsons, New
England special agent of the Williamsburgh City
Fire 'nsurance Company, at Springfield, Mass,, is the
best protected dwelling from a hire ansurance tanel
point in that city. The following is a sumoary of
the fire protection facilities in Mr. Parsons” dwelling:

1. Automatic  sprinklers n cellar protecting  all
parts of the basement.

2. Automatic fire alarm in basement and katebon,
with thermostats connected to alarm gong on second
floor.

3. Standpipe with 120 pounds  pressure (Latle
River water) extending to top of house throngh rear
hallway. (a) Fifty feet linen fire hose attached on
first floor.  (b) Fifty feet linen five hose attached on
second floor.  (¢) Fifty feet linen fire hose attached
on third floor.

4. One three-gallon size chemical fire extinguisher
on second floor.

5. Three filled water pails “for fire use on a shelf
i cellar way.

6. Fire axe and lantern hung in convenient place

7. Brick and mortar fire stops at cach floor inall
main partitions.

8. Full-sized wire fire screens over all fireplace
which are used.

0. All matches kept in covered met 0 box marked
“matches.”

10. Only metal barrels used for ashes.

11, One large metal barrel with cover marked “For
waste paper only.”

12, Cellar kept clean all the time

It is stated that given the above equipment, or G
major part of it (put m al moderate expense), m
every dwelling and mercantile building and the fire
waste of the United States would he lessened imme
diately at least 50 p.c. and also that, notwithstanding
the foregoing protection is superior tome t dwellings,
there are still plenty of chances for loss, and fire in
surance very near to full value is carried on both
building and contents.
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ENGLAND oo\o"ﬂ = Established 1649

/M EMPLOYERS LIABILITY

- CC\D FIDELITY GUARANTEE BONDS
a

A - For Agencies Apply HEAD OFFICE : Cor. BAY and RICHMOND STS.,

il TORONTO. F. H. RUSSELL, General Manager

T™E Canadian Railway Accident Insurance Company
OTTAWA, Canada.

AUTHORIZED CAPITAL . . . .  $500,000.00
SUBSCRIBED CAPITAL . . ‘ X 250,000.00
D. MURPHY, President. H. W. PEARSON, Secy.-Treas. JOHN EMO, General Manager
PERSONAL ACCIDENT WORKMAN'S COLLECTIVE and
SICKNESS TEAMS LIABILITY ELEVATOR LIABILITY
EMPLOYERS' LIABILITY PUBLIC LIABILITY INSURANCE
PROVINCIAL MANAGERS :

D. KING, Bank of Ottawa Buldg., Montreal, Que.

W. J. INGRAM, 51 King St., East St. John, N.B.

A. E. WILSON, 4 King St, West Toronto, Ont.

F. C. ROBINS, 1 W. Main St Hamilton, Ont.

A. LAKE, 317 Portage Ave. Winnipeg, Man.

W A. ACKLAND, Calgary, Alta.

F. ). HART & CO. New Westminster, B.C.

Local Agdents at all Polats.

The Equity Fire InsuranceCo. | | THE LAW UNION & ROCK

INSURANCE CO. LIMITED, LONDON.

TORONTO, CAN. Assets Exceed - $45,000,000.00
Over $6,000,000 invested in Canada.
Wi. GREENWOOD BROWN, General Manager FIRE and ACCIDENT RISKS accepted.
Canadian Head Office: 112 St. James Street, Corner Place d'Armes,
MONTREAL.
GRNRRAL AGENTS 3 Agents wanted in unrepresented towns in Canada
Cormen Bron., Montsesl Pautkner & Co. Halifaz, .8, \\\l' b ~\v\L‘“nl’:x;:-»)\ll.;ll:‘.;:(url-ll. Accid't Dept g unzn a.':.n"l«c.'.fi‘gr

Brown Clarke Agency, Winnipeg W. 8, Holland, Vancouver

Youug & Lorway, Sydney, B.C.  Geo, A. Lavis, Calgary
McCallum, Hill & Co, Regina J- M, Queen, 8t. John, N.B,

London Guarantee & Accident The General Accident

Gompany, Limited. Assurance Company
Bonds Issucd Insuring Employers eond
ations egainst loss through the of CANADA
:,,"',',‘:.'.‘“" of Svoge ;;my:g. i.:n“-' Head Office, . . TORONTO, Ont.
Lisbility Insurance.
W, Mayae McCombe - Canada Lite Bdg. | | Personal Accident,
Health, Liability and Industrial
Insurance
MORRISEY ROBINSON & FREYGANG —
INSURANCE AGENTS AND BROKERS J. J. DURANCE,
General Agents Manager for Canada
ACADIA FIRE INSURANCE COMPANY, General Agents for PROVINCE of QUEBEC

ov Harirax, NS,

402 Power Bidg,, Moaireal,  Telephione Main 1768, ROLLAND, LYMAN & BURNETT, monTREAL
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PREVENTION CF FIRE WASTE.

Prominent Underwriters Present Statement to Na-
tional Conservation Congress of the United

|

States — Two-thirds of U. 8. Fire Loss Due to i

Preventable Causes — Awakening of People not
Yet in Keeping with National Importance of
Subject.

To the National Conservation Congress of the
United States, a committee of the National Board of
Fire Underwriters, composed of prominent men, pre=
sented recently a statement dealing with the sub
ject of fire waste. The following are leading points
made in their address:

. The actual fire losses in the United States in
1907 due to the destruction of buildings and their
contents, amounted to a per capita loss of $2.51. The
per capita loss in the cities of the six leading Fu
ropean countries amounted to but 33 cents, or about
one-eighth of the per capita loss sustained in the
United States. (Geological Survey).

2. In addition to fire underw riters’ organisations,
many commercial bodies and boards of trade have
taken up the subject of the fire waste, appointed local
committees on fire prevention and advocated and se
cured improvements tending to afford better fire pro
tection and lessen the great financial drain which the
fire loss is causing in their co nmunities.

3. The States of Ohio, Montana, Nebraska and
lowa are instructing their school children as to the
importance of observing greater care in the handling
and use of the ordinary fire hazards, and a number of
state governors, by pre ‘clamation, have set aside a day
to be known as “fire prevention day,” when the eiti-
zens will be called upon to clean up their several
premises and prov ide better fire protection, as a part
of a nation-wide study of fire waste and the individual
responsibility of property owners and householders,

4. Probably two-thirds of the fire loss in the Unit-
ed States is from preventable causes. Based on this
estimate, nearly two hundred million dollars of proper-
ty values are unnecessarily destroyed annually, reduc-
ing the wealth of the nation in like measure, since in-
surance does not restore but merely indemmnifies out
of remaining wealth.

5. The awakening of the people on this subject
affords encouragement, but as yet it is only partial,
incomplete, and not in keeping with the pational im-
portance of the subject.

6. Good citizenship demands that all, individually
and collectively, should do their full part in inculcat-
ing principles and bringing about practices which will
stop the ravages of the tremendous fire waste that is
scandalous because obviously preventable.

o 2

ENCOURAGING THE GROWTH OF LUMBER.

Increasing difficulty is being found in obtaining an
adequate supply of hardwood lumber for the indus-
tries of Canada. The hardwood tracts of the castern
provinces for a long time have not been able to mect
the demand, and in 1910, 60 per cent. of the hardwood
used in Canada was imported from the United States.
The United States, although with a much larger sup-
ply of hardwood on hand, is also seeing that the an-
nual consumption far exceeds the annual growth and
that the virgin supply is being rapidly reduced. By
practical demonstration it has been proven that waste
land if planted in young hardwoods, will prove a
profitable investment at the end of twenty-five years
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or more, and will improve the productiveness ol the
surrounding farm land.  In the castern provinces of
Canada and in Ontario, particularly, are large tracts
of such land, covered at present with an unprofitable
tree growth, which, through being sandy, 1o cky or low
lying, cannot be treated as agricultural tands. The
JForestry Branch of the Department of the Interior
is taking a practical interest in the farmer’s woodlots
of Ontario, in an effort to make « therwise useless land

supply hardwood lTumber to an cazer market, with
profitable returns to the wood lot owner. Parties in-
terested in this matter should < respond  with the
Department at Ottawa, which is already giving prac
tical assistance on important tract Foresters will be
supplied by the Department to look over tracts of tim

bered land, estimate the quantity of t mber, advise as
to what species to encourage or j ant according to the
locality and general con littons, and snggest a general

working plan.

& V24
Fusurance :  Five, Life and

Miscellaneons,

The Canada Life will erect olbicd buildings
Calgary and Edmonton.
* * * "

Better get a move on and beat old Chris. Shopping
to some of that money n your pro peets” pockets
Rough Notes.

* * * ¥

Whatever people may think as to what the cost of
life insurance should be, it is in fact cheaper to-day
than ever before. ‘That parl of the cost of Tiving
which insures against the cost of dying has not risen
as other expenses have Robert Lynn Cox,

* * » *

Following upon  the Montreal  convention of
Metropolitan  Life agents, Mr, Haley Fiske, vice
president, and other home officials journe el West,
and at Winnipeg met 4 number of the  \Western
agents, The agents came from Edmonton, Calgary,
Lethbridge, Medicine Hat, Moose Jaw, Regina, Bran
don, Fort William and Port Arthur and a number
of intermediate points.

* * * "

Testifying before the New vork State Legisla-
ture’s factory fire investigating cormmission, lohn
Kenlon, chief of the New Vork City Fire Depart
ment, said that hundreds of factory buldings m New
York were still as dangerous s that in which 145
lives were lost last winter Thousands of workers,
he indicated, were in daily peril He also
stated that the disaster mentioned  could  have
been averted by the installation of a sprinkler
systemn, at a cost of §5000 Another  witness
sated  that inone factory  building, twelve
stories high, employing hundreds, the door leading
to one of the staircases wert all loeked, and shelving
built across these door The anthorities  ordered
these conditions chang: . and it was done \ month
later the authoritics agamn inspected the same build
ing and found the door all locked and the shelving
Slg:lin built across the locked doors,

|
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ESTABLISHED 1825.

The Standard Life Assurance Company.

of EDINBURGH, SCOTLA ND.

A
,'4‘
;g HEAD OFFICE FOR CANADA : MONTREAL.

INVESTED FUNDS . . ’ ‘ ) $63,750,000

z INVESTMENTS UNDER CANADIAN Bl!ANCll . . . 16,000,000
41 DEPOSITED with CANADIAN GOVERNHEH'I‘ and GOVERNHENT

| ] TRUSTEES, OVER . . ‘ 7,000,000

] ANNUAL REVENUE . ' ' . . . . 7,600,000

| BONUS DECLARED . . o . . . . 40,850,000

CLAIMS PAID . N ’ N ' A ‘ " 142,950,000

D. M. McGOUN, Manager for Canada
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ROYAL INSURANGE COMPANY LIMITED, |

NOTICE TO AGENTS.

Aﬂenta of this Company can refer prospective assurers to our
unique record of having paid the same rate of proﬁts to our
policyholders for the past 45 years. Insurances in force over
$112,000,000, Assets over $46,000,000. Most favourable
terms to Adenta Address the Secretary. Royal Insurance
Company Limited, Life Department, Montreal.

OQUEEN INSURANCE COMPANY.

FIRE INSURANCE ONLY—ABSOLUTE SECURITY
WM. MACKAY, Manager. J. H. LABELLE, Asst. Manager, J

Ky
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THE FEDERAL LIFE ASSURANCE COMPANY

Head Office, HAMILTON, CANADA.

CAPITAL and ASSETS $4,866,443.08 INSURANCE in FORCE $22,309,929.42

e g

This old established Company has several attractive agency
propositions to offer at the present time and to the right
men liberal contracts will be given.

Two large General Agencies in Ontario are now open.
Three General Agencies in Saskatchewan Province.

Manager required for large City branch In Ontarlo.

Apply : DAVID DEXTER,

President and Managing Director

R

>

N o
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With the approach of the New Year rumours in
regard to coming insurance amalgamations are be
coming exceedingly prevalent. Three mportant
marine insurance companies, for example, are stated
to be in danger of losing their individuality, and in
one case, at least, there seem to be grounds for the
assertion.  Several of the giants have mnow estab
lished marine departments, and those who have not
already done so may be expected to follow suit
provided an existing marine office can be taken over
on reasonable terms. In the course of the next few
weeks some interesting announcements are herefore
likely to be made.—Insurance Observer, London

* * * -

There existed at the end of 1910 an average of
about one policy for each four persons in the United
States, counting men, women and children, Elim-
inating from the calculation the industrial policies,
each of small amount but correspondingly numerous,
we find an average of one “ordinary” policy for cach
thirteen persons, and that such policies average a
little over $1,000 in amount. Making due allowance
for the fact that many lives are covered by two or
more policy contracts, it is conservatively estimated
that there are within the United States to-day about
20,000,000 policyholders all told, and that of this
number at least 7,500,000 are voters.—Robert Lynn
Cox.

* * * *

The suggestion of quite recent origin that the
agent's service involves too great a share of life
underwriting expense, and that he may be safely and
readily exchanged for some form of over-the-counter
or postal service, is an impression only. The fact is
that any attempt to make that exchange has not to
date acquired even the semblance of an interesting
experiment, while proofs exist in ever-increasing
quantity that those companies which have best suc-
ceeded in organizing an agency force of high in-
telligence, constant activity and fine local character
have conferred not only the best but the lowest cost
service upon the insured, and this is so because the
agent, in which term 1 include the manager and the
solicitor, is the only force known to life insurance
through which its business can be definitely and con-
tinuously originated, and without such a definite and
assured new business the highest success is impossible.
—Joseph A. DeBoer, president National Life of
Vermont, before Life Underwriters at Chicago.

* * * -

The first number has been issued of the “Bulletin
of the Life Underwriters' Association of Canada,”
a brightly written four page leaflet, which, we have
no doubt, will perform an excellent part in keeping
in touch the executive of the Dominion Association
with the rank and file the year through. President
Homer Vipond, of Montreal, contributes a stirring
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message. 1 believe,” he writes, “that the day of
ideals will come in life insurance soliciting only when
the agents of all companies pursue a policy of con-
«truction, and not destruction.  \What we want to do
is to eliminate the tremendous waste each year, that
is caused by lapses brought about in a great measure
through the ignorance of the assured, and which
could be prevented in a large measure by a united
front for the institution of life insurance as a whole,
by the agents themselves in the daily pursuit of their
duties. ‘Let us aim high and we will surely win," "
Another step forward has been taken by the opening
of an office at 511 Quebee Pank Building, Montreal,
to serve as headquarters for the Dominion, provin-
cial and local associations.

*® * * *

Of all places in the world, India is perhaps the last
place that the man in the street would associate with
insurance scandals,  Dut there is an urgent demand
in India, according to the Singapore Free Press, that
the Government should promptly pass the long-pro-
mised Bill for the regulation of insurance business.
The multiplication of undesirable Indian insurance
companies, it is said, is becoming an ever-increasing
ceandal. A curious development of insurance in
India is what is called the rupee policy companics.
The practice of these companies is to deduct from
20 to 30 per cent. of the premiums for expenses, and
to divide the balance each year among the relatives
of the deceased members of the companies. No
medical examination is required, and the system is
very popular among the native population, whose
ideas of the principles of insurance are very vague
indeed. The most extraordinary literature is cir-
culated by these companies,  Officers in the employ
of the Indian Government, it appears, are acting as
canvassers for insurance companies, and this b
been carried so far that the Lieutenant-Governor of
Fastern Bengal has recently issued a notification
directing that this practice shall at once be discon-
tinued. He points out that the position of a govern-
ment servant gives him opportunities for canvassing,
both among his fellow-servants and outsiders, which
ought not to be used for such a purpose. Lord
Morley, in 1907, pressed upon the Indian Govern-
ment the need for legislation for insurance in India
on the lines of the English Act, but nothing so far
has been done. Last year it was mentioned at a
meeting of the Legislative Council that local govern-
ments and chambers of commerce in India had
already stated their views on the proposed measure,
and it was then explained that owing to the technical
difficulties of the matter the Government of India
were consulting experts with a view to their solution,
Thus is the land of immemorial tradition and esoteric
mystery vulgarised by the touch of civilization.—
The Policyholder.

WANTED.

A young man with several years' expe-
rience in a large fire insurance office, would
consider opening as Office Man or Inspector.

Address, A.B.,

c/o The Chronicle,
P. O. Box 1502,
Montreal

DAVID BURKE,

GENERAL INSURANCE AGENT,-FIRE, LIFE,
ACCIDENT. Etc.

(olicits the patronage of the insuring public of Moutreal, He
has been appoiated a special sgent of the NORTH Buitian and
MERCANTILE INSURANCE COMPANY, whose standing is unques
tioned.

All business placed in his hands will be promptly attended to.

Office : 209 Lake of the Woods Building.




THE CHRONICLE. OCTOBER 20, 1911

W e i e o = AR e
- o o v et~ e e e -.

“itisiom THE CANADA LIFE ot*5isiiulotsi
offers exceptional advantages to its Policyholders and Representatives
by reason of its
impregnable Financial Strength
Simple, Safe axd Liberal Policies
Good Dividends 7 Policyholders
Efficient and Progressive Management
Fair anc Prompt Settlement o7 // Claims.

For information as to Assurances or Agency Contracts apply

™E CANADA LIFE ASSURANCE CO.,

Head Office - TORONTO
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BRITISH AND CANADIAN | | rirst N BENEFITS TO POLICYHOLDERS

“““ER"R'TERS | MAXIMUM MINIMUM

OF NORWICH, ENGLAND. | DIVIDENDS NET COST
wsars - - stoaszo00 | | THE MUTUAL LIFE
Head Office lor Canada, . TORONTO, lNSUnANCE COMPANY OF “Ew YonK
JOHN B. LAIDLAW, Mannger.
Lake of the Woods BUdg — + MONTREAL. PAID POLICYHOLDERS [N 1910
JOHN MacEWEN, Superintendent. *s‘ 1s| o.z z.
] # 8

AGENTS WANTED.
APPORTIONED FOR DIVIDENDS IN 191

S gy K e o D e e S
E N *--.ﬂ"z-‘-\w-—.va -

4w

UnieaNatualLite] c $13,539,333.07
nion Mutual Lite Insurance Co. s Oon £ 100« b v MMM
Ot Portland Maine. Logal Lisbiitles - $487,354,777.82
FRED. E. RICHARDS, President. Reserve for Deferred Divi-
dends and Contingencies  85,604,285.16
Accepted value of Canadlan Securities held . $572,850,062.98

by Federal Government for protection of policy-
holders, $1,206,376.

All policies Issued with Annual Dividends on
payment of second year's annual premium,

g s S A bttt George T. Dexter
2nd VICE PRESIDENT f

WALTER 1. JOSEPH, Manager, 34 Nassau Street New York, N.Y.

151 St. James Street, Montreal.

For terms to producing sgents, address :

]
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THE GENERAL ANINALS INSURANCE C0., | | GpiswoLD's HAND-BOOK OF ADJUSTMENTS

OF CANADA
CAPITAL $800,000 (Federal Charter) No agency or adiusting outfit plete without & copy.
GENERAL HORSE AND CATTLE INSURANCE
Stalliea lasurance. Trensit lnsurance, THE CHRONICLE - MONTREAL.
:‘hl " Show Risks

Price - - - - 3180

» Deg.ete. .
NHoad OMoe. Quebec Bank Bulidiag, Weatrsal, P.Q
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Personals.

Mr. T, 1. Pipkin, general manager of the Atlas
Assurance Company, is in Canada.
* * * *
Mr. E. B. Hiles,
change Assurance,
Liverpool.

fire manager of the Royal Ex
has arrived in New York from

* * * *

Mr. Thomas Skinner, J.I, of London, England,
director of the Canadian Pacific Railway and of the
Hudson DBay Company, wis in Montreal this week,
on his return journey from the West to England.

* * * *

Mr. W. (. Weatherstone, who until recently  was
manager of the Bank of Hamilton at Brandon, Man,,
has been presented with a purse containing $300 11
gold by his business assoctates, on his appointment
as inspector for Western Canada.

* * * *

Mr. George A. Sherritt, fire
for the brokerage firm of Evans & johnson, Mont
real, has been appointed Superintendent of Agencies
by the Saint Paul Fire & Marine Insurance Com
pany, for \Western Canada, with  headquarters
Toronto.

* * + *

Mr. Ernest E. Boreham, recently general manager
of the Imperial Securities Company in this city, and
formerly manager for Nova Scotia, for the Mutual
Life of Canada, and a past vice president of the Life
Underwriters' Association of Canada, leaves for
London, England, within a wonth as the London
representative of the Dominion Bond Company.

* * * *

Mr. Massey Morris, manager of the Toronto
branch of the Canadian Bank of Commerce, has been
forced by ill-health to take a place on the list of
reserve managers. His successor will be Mr. Donald
A. Cameron, who was formerly inspector, and whose
place at Toronto will be filled by Mr. R. A, Russey,
formerly assistant manager of the Winnipeg branch.

* * * *

Mr. William Molson Macpherson, president of the
Molsons Bank, has been elected a director on the
Canadian Board of the Liverpool & London & Globe
Insurance Company, Limited. The Board now con
sists of Sir Edward 8. Clouston, Bart., chairman,
Mr. George E. Drummond, Mr. . W. Thompson, Sir

Alexandre Lacoste, Mr. M. Chevalier and  Mr.
William Molson Macpherson.
N » * .

President Plummer and a number of directors and
officials of the Dominion Steel Corporation are at
Sydney, making an inspection of the plant and mines.
The party consists of President Plummer, Sir
Montague Allan, Messrs. Geo. Caverhill, Wm. Mc
Master, Frederic Nicholls, W. G. Ross, 1. R. Wilson
and Mark Workman, with Mr. Cameron, secretary
of the company, and Mr. J. P MecNaughton, general
sales agent.

o2 &

The Regina City Council has awarded $932.800
of 4'2 pc. debentures to the Merchants’ Bank at
oR.16 p.c. This figure is somewhat lower than the
price obtained last May—about two points,
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The Canadian Fire Record.

Upper apartments at 550 Dundas

LoNpoN, ONT,
Street damaged, October 17.

Braxbox, Man.—Fire in Daptist College, October
14, originated from gas stove. Small damage.

WinnipEG. Hay store on  McDermot Avenue
cast, one of Winnipeg's old Jandmarks, destroyed.
Small loss,

Kixcston, Oxt.—Stables of
Horse Artillery, Place d"Armes,
October 17.

Toroxto, Oxt.—Home of W. i
Argyle Street, damaged, October 15
$350, covered by insurance.

Porr Artivg, ONT-—Tug Gordon Gauthier, own-
e by Captain Marin, destroved by fire which started
in engine room, October 10,

West York, Oxt.—DBarn, property of Armstrong
& Cook, of Toronto, destroyed with implements and
quantity of hay and grain, in first meession of West

York.

MarkpALE, Oxt.—James Bell's barn and  stables
destroyed with two horses, two bulls, other livestock,
grain, hay, cte. Loss heavy.  Origin, supposed in-
cendiarism.

GORRIE, ONT.
concession of
span of horses, fifty
insurance on barn
loss.

St. CATHARINE'S, ONT. Bissonette, Case & Com-
pany's clothing store damaged, October 14, Damage
to building slight, to stock, by s ke, water and heat,
heavy. Fire originated in entting department from
Indian shack on farm of Frank
Darby destroyed, October 14, One death,

BELLEVILLE, ONT.—Two houses in village of Ross-
more, occupied by Marshall Gerow and Charles
Clarke, destroyed, October 12, Origin - unknown.
Premises of Ontario Printing Olfice, Front Street,
and Victoria Hotel barn adjoining, damaged, October
15. Loss about §3,000, covered by insurance.

MonTREAL— Fire in cellar of Sellers, Gough &
Co.'s premises, St. Catherine  Street, was confined
there,  Small damage. Two fires in premises of M.
Taillefer, butcher, 104 St. Emile Street, within two
hours of each other, caused by defective flue attach-
ed to meat press.  Second fire didd considerable dam-
age to the butcher's siop and a grocery store next
door,

Sr. Joun, N.B.

Royal  Canadian
Slightly damaged,

Thorpe, 131
loss about

Jarn of Mr. Walter Renwick, 17th
Howick, destroyed, October 4, with
pigs, and season’s crops, $3,000
and contents partially covering

Fire in flat occupied by W. W.
Gray, in house owned by Frederick Kinsman, corner
of St. Patrick and Richmond Streets, did some dam-
age to building and destroyed furniture of one room,
Furniture insured. Fire in pile of tan hark in tan-
nery yard of I T Peters, Sons, Lad, Erin Street,
October 16, caused some damage. Supposed origin,
incendiarism.

o L

The report of the Russell Motor Car Company
for the year ended July 31, shows net profits of
$177,828, which is slightly over 22 p.c. on the former
capitalization of $800,000 hefore the readjustment of
capital a few months ago. The financial statement
Jows underwriting and other expenses in connection
with the $800,000 preferred stock jssue to have been
ﬂ\,‘,.‘(ﬁ.
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NORTH AMERICAN LIFE

ASSURANCE COMPANY.

« SOLID AS THE CONTINENT"

Noith JOHN L. BLAIKIE, President
W. B. TAYLOR, B.A, LL.B,, Secretary

L. GOLDMAN, A.LA,, F.C.A,, Managing Dircctor

;«mm(ai'lm' 2

79170 .
Sohd Gash lncome ................... $ 2,176,578.38
Assets verassnaiiians o 11,388,773.32
Continent Net Surp lus .. . 1,174,768.68
Paymants to Pollcyholders 887,830.62
Insurance In Force ........ .. 43,391,236.00

For Information regarding desirable Agency openings write to the
HOME OFFICE : TORONTO

SUN LIFE
ASSURANCE
COMPANY of
CANADA

Write to Head Office, Montreal
for Leaflet entitled

. ”
"Progu's:uvc and prospcmus

ASSETS . . $38.164,790.37
SURPLUS over all Llabllltnes &' Caplt.ll
Hm. 34 and 3 per cent. Standard 3.952437.54

SURPLUS, GOVERNMENT STANDARD 5,319921.18
INCOME 1910 . .
ASSURANCE IN FORCE

SUN LIFE POLICIES are EASY to SELL.

AT 31st DECEMBER, 1910.

9,575.453.94
. 143,549.276.00

The London & Lancashire Life &

General Assurance Association,
LIMITED

OFFERS LIBERAL CONTRACTS TO
CAPABLE FIELD MEN

GOOD OPPORTUNITIES FOR MEN TO
BUILD UP A PERMANENT CONNECTION

We uﬂkuuﬂv desire Rcmunullvu for the
Cty of Montreal

Chlef Office for Canada :
164 St. James Street, Montreal

The Manufacturers Life

has some responsible
positions open for live
agency men.

Communications treated confidentially.

Insurance in Force, over $61,000,000

Head Oﬁicéz
TORONTO - - - CANADA

™ Home Life Association |

OF CANADA

lmsorporated by Special Act
of Dominion Parliamest.

Capital $1,000,000
Agents Wanted in
Unrepresented Districts

Fasspeny
Hox. J. R. STRATTON

Mamaome Dinncroa
). K. MCCUTCHRON

- Hea® OFrcs
Home Lile Ridg., Toronto |

METROPOLITAN LIFE

INSURANCE COMPANY OF NEW YORK.

(Stock Company.)

Asscls $313,988,334
Policies in lorce on Dec-

ember 3ist, 1910 11,288,054
In 1910 if issued in Canada

Insurance for — . $23,424,168
It has dcposiled with the

Dominion Government,

exclusively for Cana-

dians over e $9,000,000

There are over 375,000 Canadiuns insured in the

METROPOLITAN.

Home Office : 1 Madison Ave., New York City.
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Market aud Finaucial Section

The Royal Bank of Canada has opened branches
at Mulgrave, N.8., and Trinity, Nfld.
* * * +
The capital of the St. Lawrence Bridge Company
has been increased from $500,000 to $3,000,000.

* * * *

Canadian Lumber Yards Ltd, of Montreal, has

been incorporated with a capital of $1,000,000.
* * * *

The Bank of Montreal has had $1,600,000 of addi-
tional stock listed on the Montreal Stock Exchange.
* + + *

The Bank of Toronto have opened a branch at
Ottawa, Ont,, under the management of Mr. G. C
Gardner.

* * * *

Montreal Power has declared a quarterly dividend
of 2 | LA |l;l).l|)|(‘ I\'u\cmhcr 15, 1o \ll.‘lrcllulth‘h ol
record, October 31.

* * * *

£250,000 City of Toronto 4 pc. stock has been sold
privately in London. The stock, it is stated mn a
cable, is offered by the market at o8.

* * * *

Havana Electric Railway's traffic for week ending
October 15th, shows an increase of $14,049. From
January 1st, the increase is §177,000.

* * * *

“So0”  Railway earnings for the first week in
October show an increase of $36,670, and from July
1 last an increase of $701,004 is reported.

* * * *

Cement preferred dividend of 13y pe, is payable
November 16, to sharcholders, of record October 3t.
Books will close from November 1 to 10 inclusive.

* * * *

Circulation of Dominion notes on September 30,
was $103,400,320 a4 new high record —against $102,
550,004 on August 31, 1011, and $92,110,000 on
September 30, 1910.

0 . * *

Havana covmon and preferred dividends of 11,
p.c., are payable November 11, to sharcholders of
record October 21, Books close October 22 to Nov
ember 11, inclusive.

* * * *

The city of Winnipeg's hydraulic current - wis
turned on, Monday. The light and power price i
20 pe. below that which has previously ruled.  The
Winnipeg Electric Company met the cut.

* * L)

Commercial failures in Canada last week, as com
piled by Messrs, RO G Dun & Co., numbered 20
against 20 in the previous week and 3 in the cor
responding week of 1910,

* * * +

At a meeting of the directors of the Domintm
Atlantic Railway, Sir Thomas Shaughnessy wis
elected president, Mr. David MeNicoll, vice-president
and Mr. 11, C. Oswald, secretary. The other diree
tors are Mr. R. B. Angus, Mr. Thomas Skinner and
Mr. J. J. Ogden.
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For the first week of October the carnings of the
Twin City Rapid Transit Company were S148,531, an
increase over the corresponding week last year of
84,430, or 308 po. From January 1 to date, carn-
ings have mereased $222,700.

* * * »

The Sterling Bank's Montreal office is to be locat-
ed in the new Transportation building, on the latter’s
completion.  The offices will front on St. lames Street
and the fittings and appointments will be in keeping
with the general high character of the building.

* * * *

Earnings of the Duluth-Superior Traction Com-
pany for the second week in October were $21,048,
an inerease of $700, or 3.3 p.c. over the correspond-
ing week of last year.  Farnings of the vear to date
are $872,043. a gain of $25008, or 3.1 p.e.over the
corresponding week of last year,

* * * *

Penmans have declared the quac erly dividend of
115 per cent, on the preferred stock, pavable Novem-
ber 1, to sharcholders of record October 21, The
regular dividend of 1 pe. has been declared also on
the common stock, pavable November 13, to share-
holders of record November 5.

* * * R

The carnings of the Grand Trank Railway for the
second week 1 October shiows a satisfactory imerease,
as follows: ’

1911 &3 $3 3 . nn 36 L8005, 600
1910 . ' ‘4 L. BaR0
Inerease $60,200

The BRITISH CANADIAN
VENTURE SYNDICATE, Limited

Incorporated under the

Dominion of Carada

P

Capital $50,000 in 1,000 Shares of $60 each

(Of which 40 are First Proicrred Shares)

Companies Act 1902

There will later on be a first issue of $100,000 (part
of $150,0000 44 per cent Debentures, at 90 per cent,
maturing 1921, redeemable at par st option of the Syndi-
cate by giving six monthe’ notice.

DIRFCTORS ¢
G. B BRUCE PATON
Financial and lasurance Broker, W St James St, Montreal

LEONARD W JUST,
Chartered Accountant, London ngland
4 Hospital Strect, Montreal
J. A 1 HEBERT, Notary 15 St. James Street, Montreal
W. 8 MAJOR, Priest in Orders
F. G BUSH Pook keeper,
SOLICITORS :
BROWN, MONT JOMERY & McMICHAEL,
164 St James Street, Montreal
NOTARY :
1 A M HEBERT, 8t. James Street, Montreal
AUDITOR
ALBERT SWINDLEHL RST,. Montreal
SECRETARY : OFFICES
F G BUSH 10 St James Street,

——

591 Dorchester Street, Montreal
St. James Street, Montreal

ilunlrul

A Copy of the Prospectus may be had by applying to the Secretary
ol the Company

On 8 very low esimate of net profits viz $6 000 the first ,nv.lu
Shares which will be vor verted into Stock -~ The Second Preferred
will yicla & per cent; The De ferred 7 per cent with a Bonus of about
8 per cent; The First Prelerred 49 per cent, and the balance to Reserve

EPRNRS
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Men Who Want MORE
From the World

than a mere living can find
LN a solendid field for their
vt '; talents in Life Insurance.

’ GURALTAN

(‘/ X / ¢

THE PRUDENTIAL INSURANCE CO'Y OF AMERICA
lncorporated as 8 Stock Company by the State of New Jersey,

JOUN. F. DRYDEN, President.

WRITE US ABOUT AN AGENCY
GOOD CONTRACT.

HOME OFFICE, NEWARK, N. J.

4 Tue ImPemiAL LiFE ASSURANCE

CompPANY OF GANADA

1897 AN UNEQUALLED RECORD 1911

Year Premium Rate of Assuranc®
Dec and Interest Total Assets Interest in
t Income Harned, Force

1897 § 3741609 $ 336247.89 4.01°, $ 1,185,725
1901 360,160.95 1,344,12661 540 10,524,731
1905 800,034.84 2,840,72523 5527, 19,672,664
1910 1,370,550.38 6,147,329.99 6.52 30,455,859

FIRST AND PARAMOUNT -ABSOLUTE
SECURITY TO POLICYHOLDERS

The Company will be pleased to enter into ne-
gotiations for Agency representation

HEAD OFFICE, - TORONTO, CANADA
S SR

Scottish Union and National
Insurance Co. of Edinburgh, Scotland

Established 1824

Capital, . . $30,000,000
Total Assets, . -'il".'ﬂ“,"“ﬂ
Deposited with Dominlon Gov't, 276,000
lnvested Assets In Canada, 3,091,681

NORTH AMERICAN DEPT., HARTFORD, CONN,, U.S.A.
JAMES H_ BRUWSTER Manager

RarvmanT & Hvans Resident Agenis s Montreal
Meuiann & Sow . Toronto
ALLAN, Lane & Kiniawm . ‘“* R . Winnipeg

THE CHRONICLE

is filed regularly in leading offices
throughout Canada ; advertising in
its columns hn a m-rm.mwvt
value. . o

FOR POLICYHOLDERS ONLY.

During the past five years the

MUTUAL LIFE

of Canada
Has earned In profits for Hs policyholders

$2,262,158

Being 23.43 per cent. of the premiums received for that period

PROFITS EARNED IN:
. 1906 | 1307 | 1908 | 1909 | 1910
$335,525 | $381,146 | $428,682 | $501,922 | $615,083

PROFITS EARNED IN PER CENT OF PREMIUMS
ECEIVED:

1906 | 1907 | 1908 | 1909 | 1910
20.9p.c. 2199 p.c. | 22,56 p.c. | 24.49 p.c. 27.39 p.c,

HEAD OFFICE - - WATERLOO, ONT.

The Continental Life Insurance Co

SUBSCRIBED CAPITAL, $1,000,000.00
HEAD OFFICE - - - - TORONTO
GEO. B. WOODS, PRESIDENT & MANG. DIRECTOR
CHARLES M. FULLER, - SECRETARY & ACTUARY

Several Vacancies for Good Live GENERAL AGENTS and
PROVINCIAL MANAGERS

Liberal Contracts to First Class Mrn
Apply GEO. B. WOODS, Managing Director

Che €Excelsior Cife Tnsurance €o.

Established 1889
Head Office : Excelsior Life Building, TORONTO.
Insurance in Force, Dec. 31st, 1910 $14,000,000.00
Available Assets . . 2,552,863.49
1910 was a IANN!R YEAR
Yet for the first five months of 1911
INSURANCE APPLIED for INCREASED $360,000
EXPENSE RATIO DECREASED . . 16 per cent
DEATH CLAIMS DECREASED - . « 35 per cent

Satisfactory Profits to Polieyholders during four quinquenniale.

Excellant opportunily for yood field men to secure liberal permanent
contracts.

D. FASKEN, President. E. MARSHALL, General Manager.

The WATERLOO

Mutual Fire Insurance Co.
FSTABLISHED IN 186)
HEAD OFFICE : WATERLOO, ONT.

TOTAL ASSETS 3ist DEC., 1909, $650,403.60
POLICIES IN FORCE IN WESTERN ONTARIO OVER 20,02

WM. SNIDER, President

FRANK HAIQHT,
Manager

QGEORGE DIEBEL, Vice-President

T. L. ARMSTRONG,
laspector

THE CHIEF DIFFICULTY that confronts the new man

entering the Life Insurance
Field is the securing of GOOD PROSPECTS. This difficulty is eliminated
when you write for an INDUSTRIAL COMPANY, the debits of which are
an inexhaustible mine for both ordinary and industrial business.

THE UNION LIFE ASSURANCE COMPANY

HEAD OFFICE, - - TORONTO, CANADA
More Policyholders than any other Canadian Company.
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The return of traffic carnings of

Pacific Railway Company from October 7 to October
14 1s as follows:

RONL . o i we M e WA A §2.510,000
1910 24,000
Increase. . $176,000

* * W *

The Camaguey Company’s comparative statement
of earnings for September, 1911, is as follows:
September,

1911 1010, e
Gross C$15,057.00  $13,694 62 $1,162.84
Net . . 7.608.03 7,749,590 H O

Nine Months
Gross. $119,701.13 §105,222
Net, . v H9.470.72 17

32 $14,481.050
02,05 11,678

* * *

The ofticial reports of Canadian Canal trattic show
a heavy falling off from last vear's figures.  The
falling off is a loss entirely at the Soo.  Figures to
October 1, show a total, all canals included, of
30,881 tons, which is a decrease of about 5,000,000
tons.  Shrinkage in ore shipments s ogiven s the
principal reason for the losses in tonnage at the Can
adian Soo.

. ' * .

The Carlton Hotel Company of Montreal will hold
a special meeting of Jharcholders on November
1. to consider an issue of $1,000,000 5 P.C. honds, the
object of the issue being to construct i hotel of
larger capacity than prov ided for at the orgamzation
of the company. The sharcholders will be asked fo
permission (o change the name of the company to
the Ritz-Carlton Hotel Company of Montreal, Ltd

. * * *

The August carnings of the Hlinois T'raction Com
pany amounted to §570,100, an inerease over last vear
of SS_{.(-AM, or about 12 per cent. During the same
period net earmngs amounted to $221,330, @ declin
of $2.000 from the figures of 1910 For the eight
months to the end of August gross carnings amou 1
ed to $4.387,782, an increase of about
13 per cent., over last year. The gross during tl
same period amounted o $1,050,000, an increase o i
S1O0,000,

* * * *

A statement issued by the Comptroller of the Cn
rency shows that as at June 7 last, the total amount
of deposits in mutual and dtock savings banks of the
United States was $4,212,583,508. These deposits
were divided between 1,884 banks, and 0,307,183
depositors, giving an average 1o each depositor of
§438.03. The average deposit is highest 1n the
Eastern States (8303.13) and lowest in the Western
States ($213.00). by individual States it is highest
in Nevada ($702.70) and lowest m Alabama
(120,01 ).

the Canadian

|
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A cable to the New York Journal of Conmmerce

says:— The new chairman of the Colonial Bank con

| firms the previous semi-official denial of an impend

ing amalgamation of the Roval Bank of Canada and
the Colonial Bank.  While the demial is accepted, as
it must be, there is every reason to helieve that an
amalgamation will sooncer o1 later be brought about
between these mstitutions Members of the board
have “unofficially discussed” the  subject. This is
admitted. Tt means that the terms offered by the
Royal Bank of Canada are not sulficiently attractive.
The amalgamation would atfect Cuba, as well as the
general West Indian trade with Canada,

The censns enumeration of - ficld crops taken in
June shows for the Northwest provinees together
with Ontario and the Maritime provinees an area of
000,021 acres wheat, 7,001,802 acres oats, 1,201,287
acres barley, 133,053 acres rye, and 1,000,015 acres
flax, to which will he a ded the areas tor two s
tricts in Saskatchewan, for which the figures are not
vet available IFor the harvest
responding  figures of -t
‘_1»!-.\"

vear of 1900 the cor
censtts - of 1901 were

8 acres wheat, 3081370 acre

y oats, 705,273
2 acres rye, and 21,202 acres
flax. The increase in the production of the principal
grains in the decade, computed for the present yea
on the estimates of correspondents of the Census and
Qtatistics office at Ottawa, is shown to he in round
numbers, bushels  wheat, 187,040,000
bushels oats, 21,711,000 bushels barley, 004,000 bush
els rye, and 12,300,000 bushels flax.  These figures
are exclusive of returns for  two districts
Saskatchewan

CANADIAN FINANCIERS

LIMITED

Authorized Capital $2,000,000
EXECUTORS, ADMINISTRATORS, TRUSTEES, RECEIVERS
Members Vancouver Stock Exchange.

acres  barley, 1503

148,035,000

If you cannot come to Vancouver, you can
participate in its prosperity by buying Shares in
one of Vancouver's most suce essful Companies.

lz' We have paid dividends and honus to the extent
of 129 in the last four years. The Directors
Lave subscribed for over $250,000 of the stock.

Further pnr!icuhrn on application,
PATRICK DONNELLY, General Manager.
Nead Office : 632 Granville Street, Vancouver, BC

Branches : North Vancouver, South Vancouver, and 8 Princes
Square, Glasgow.

Dealers in
Municipal, Corporation and
Industrial Bonds

DOMINION BOND COMPANY, LIMITED

MONTREAL, TORONTO, OTTAWA and LONDON, ENGLAND,

MONTREAL OFFICE :
Merchants Bank Building.
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was that the lumber at present in stock in the various
mills will be sold through one office to be located in
Calgary. Under the present arrangement all com-
petition is to be removed. The dealers can only buy
from the head office in Calgary, and only at one
price.  The effect of the new arrangement will also
bring all the mills into the association. The trade
for the past year has been somewhat annoyed by the
encroachment of the American mills, It was decided

Bamk exchanges last weck in the United States
make quite an ndifferent comparison with both pre-
ceding years, the total at all leading citics aggregat-
ing $2,240,204.723, a decrease compared with the
<ame week last year of 1.6 per cent,, and of 20.0 per
cent. compared  with the corresponding week in !
1o, This decrease, however, is in part accounted
for by the holiday this week. At New York City
there is a small increase over last year, although

|
' Stock l".\rh;m_gc_nln-m!inm were on a very _mmlcmlc : at the recent meting that the q«m‘i;uiun would
i scale—a gratitying showing inasmuch as it reflects | meet all cuts that the Americans might make and put
8 5 A expansion in ordinary business transactions.  Of the | them out of business at all costs,
i ! cities outside the leading centre, Minneapolis and St. | G .

Loul | p increase, although at several the . y A »
Louis only report increase, although at several the Canadian bank clearings last week were $158,-

loss is very small.  Compared with 1909, the most s 5 o .. w - . .
| I pronounced decrease is ;|‘l New York, that city re- | J’I"'fx against $158815,802 n the previous week
1 falling off at 31 A oy and £133.421,000 in the corresponding week of 1910.
o rting a f: : wer cent. - aj o o . g
it }'I' g r|t l' \" I"' ) . th“ ,l ](l\‘ ‘l‘”k / - l‘. 'n'", Y| Those clearing houses open both this year and in 1910
v 4 arge S K ) > SO arket e . .
4 RS TS 1 SIE, M e SR B ket activily 1 1 showed an average increase of 10.4 per cent. over
£ that vear. The total of the cities outside New York | T e kit cca’ g .
3¢ 1} s T2k Dar-cent. ‘lean than ¢ vs aon: and il  last vear. At Calgary the advance was 52.4 p.c,
i s 12.5 per cent. less thy ars and all ex- { T :
. -3 v . i two years ago, and all ex- |y whiridge, 304 pc, Edmonton, 322 pe., Regina,

cept Baltimore and  St. Louis report more or less
decrease.  Average daily bank exchanges for the
year to date are compared below for three years:

1910,

284 pe, Vancouver 278 pe., Hamilton, 259 p.c,
Montreal, 24.2 p.c., and Victoria 20 pe.  There were
small declines at Halifax and St. John, N.B.
o £
THE SEPTEMBER BANK RETURN.

1909,
$516,763,000
187,106,000

“.
October,
September

August 170,846,000 2 .
July : 165,991,000 I'he bank return for September was issued at Ot-
| Ind quarter 455,087,000 482,465,000 | tawa vesterday. It is mamly notable for the large

1t quanss LI93.800 161,764,000 | {herease in the banks' loans by comparison with the
previous month, and the advances in circulation and
foreign deposits, In Canadian current loans and dis-
counts the increase is of nearly $14,500,000 to $749,-
000,000, while Canadian call loans are up by over

82,600,000 to 867,717,010, Following are the lead-

- * * *
The balance sheet of the Laurentide Paper Com-
pany as at June 30 last is as follows :—
ASSETS.

Mills, buildings, plant and machinery 734,86 v 4 A s

Timber lands : "“12.74 | ing figures of the return, our usual analysis of which

Real estate (workmen's houses, ete.) A73.80 1 will appear next week.

Raflway siding and rolling stock AGOA0 | rentation. . ... $97,197,176  $50,630,530
v Deposits payable on de-

Logs anl supplies RN o el a, ke 313,684,803 311,111,668

Merchandise Deposits payableafter notice. 577,591,045 575,740,956
o Mill supplies Depesits outside 1 71,840,723

Canada,

Forestry Liabilities, 7,607 1,113,589,021

Insurance and taxes Call loans in Canada. . 17,901 65,106,110
Accounts receivable Call loans  elsewhere, 517,076 101,713,820
Bills receivable Current loans in Canada. 007,607 734,683,962
Cash in hand and in banks Current loans elsewhere, 87,127 33,689,196

L0,000.00
49.500.00
2,888.26

Call loan
Investments
Deferred charges

Asseta. .. ... L LB42,917,913 1,522,162,028
I'he month’s maximum circulation was $99,708,830
against a paid-up capital of $101,392,280.

R

2,

N e B

$6.1958,450.81

LIABILITIES
Common stock $2,408,800.00
Preference stock 161,200,00
Bonds . .. 1,200,000,00
Less sinking fund investment 285,025.37

Bon 1 interest due July 3rd, 1011) $56.000.00
Preference stock dividend (due July 3rd,

1911 ) 2,316.00
Common stock dividend (due July 3rd,

1911 6N, 17600
Wages 7101
Accounts payable 26460011
Employecs' insurance reserve 07
Contingent account 09
Depreciation reserve 00
Surplus 00

£6,108,450.51
. - * *

The Coast Lumbermen’s Association, meeting at
Calgary recently, decided to close down a large
number of their mills during the coming season,
Another important change which was agreed upon

o

BRITISH CANADIAN VENTURE SYNDICATE,
LIMITED.

An announcement is made in another column by
the Dritish Canadian Venture Syndicate, Limited,
whaose offices are at 30 St. James Street, Montreal.
This company has been formed for the purpose of
carrying on a business of providing houses and build-
ing lots for cash, or in payments extending over a
definite period of years, and to deal in all branches
of the real estate business, The capital is $50,000
in 1,000 shares of $50 cach and there will later on be
a first issue of $100,000 (part of $4350,000) 4'2 p.c.
debentures at 0o p.c. maturing 1921, redeemable at
par at option of the syndicate by giving six months’
notice.  Copies of the prospectus may be obtained
from the Secretary, 30 St. James Street, Montreal.

Mr. G. B. Bruce Paton, who has lately completed
organization of this company, is leaving next week
for England in connection with the business of the
syndicate and on other business.
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Stock Exchange Notes.
Thursday, October 19, 1011,

The threatened infunctions by shareholders anl
rumourel interference of the Public Utilitics commis
gion, with the proposed merger of the Montreal Street
Railway Company's properties, have had a depressing
market effect, with the result that the stock is down
over five points on a small turnover. The rest of the
market has been fairly active and shows numerous good
gains in prices. “800"" Common and Canadian Pacific
shows gains of O 3-4 and 4 1-8 points respectively.
Richelieu and Ontario had a sharp drop to about 11% on
Famours that one of its vessels had been damaged. When
it developed, however, that the vessel referred to be-
longed to another Company altoget her, the stock quickly
rallied and closes at about last week's level. Steel Com-
pany of Canada came into prominence and sold up to
29, closing 31 1-2 bid, a gain of 4 1-2 points.  The
pressure seems to have been taken off Crown Reserve,
and it is up some 18 cents. In the unlisted department,
Spanish River Pulp and Wayagamack Paper were both
in good demand and sold goveral points higher. The
Cement Stocks, both Common and Preferred, were ac
tive, the sales in the former being over 5,000 shares,
while the Preferred was traded in for over 2,800 shares,
and both gained in price. Montreal Power closes frac-
tionally higher on sales of about 3,000 shares. The
general tone of the market was firm, and higher prices
are not unlikely. The Bank of England rate remains
unchanged at 4 per cent,

Moxgy Axn Exciasce Rares
To-day Last week, A Year Ago
o

Call money in Montreal .. 5 517% 5-04% 8 %

o “ in Toronto ... 5-54% 5-5 % 547

» bl in New York. 21% 24% 3%

g b in London ... 13-1%% 1W-2% "%
Bank of England rate ... X 4% 5%
Consolf . ..ovvviieneianes T8 s RO
Demand Sterling......... 9/, 9 9.,
Sixty days’ sight Sterling.. 3 8 "&

QUOTATIONS AT Cosrixestal Poisrs,
This Week  Last Week A Year Ago
Market Bavk Market  Bank Muarket Bank

Paris....ooooens 3 K1} Rl 24 24 k)
Berlin. ........ 4 b 44 ) M b
Amsterdam .. .. 3 4 3 4 3 4
Vienna,........ ) ) 4 ) 37 4
Brossels........ 5 ny b 1) 4 5

SumMARY OF WEEK'S SaLES AND QUOTATIONS
Closing Closing Net
Security. bid. bid. change
2, 1011, to day.

" . L Sales,  Oct
Canadian Pacific. oo veee 3060 226 24 1
L. 5 127x . 133

“ Soo " Common. X.D. SO |
Detroit United L1600 T 2 + 1
Halifax Tram o0 o | . M7 -
Minois Praderred.. oo vaes Ry RY )
Montreal sStreet. oo eenes w30 229 21 x.0.  — DA
Quebee Ry caveees - onk nh )
Toronto Railway . 509 1363 135 13
Twin City covees cvee 75 106 106 T
Richelien & Ontario. 2,086 1213 121 —
Can. Cement Com.. L5282 26 218 lz
Can. Cement Pl coveevaes 2.8 LY RO} + 24
Dom. lron Preferred 213 101 101} + 4
DPom. Tron Bonds... 93 iy {
Dom., Steel Corpn.. . bR} 08t -— .
past Can. P& Pooiaes woe o0 N 12 -
Lake of the Woods Com. .. 32 14 114 -
Mackay Common.. . of K5 &5 - 4
Mackay Preferred. 7.‘2 . -
Mexican Power... . .. xn B4 —
Montreal Power . 1i2% 174 }
Nova Scotia Steel Com. ... 129 94§ 94} -
Ogilvie Com... . ’ 92 130 132} 21
Ottaws Power... ... 42 1456 144 14
Rio Light and Power L0260 13 xon, 13 x»

Shawinigan . ceseesees i
Steel (0. of Can. Comi...... 1,673 2N 314 o4
Can Convert rs o H

4

Dom Textile Coma. ..o 6h 68 664 - 1
Dom. Textile Pr ferred. 33 9¥4xo 98 x.p, — .
Montreal Cotton ...« 147 144 - 3
Penmans Common. .. 50 58 b8 - .
Penmun Preferred. X » KH -
Crown Reserve. . oooevene o 5,495 270 2.88 + 18
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Bank Statements.
BANK OF ENGLAND.

Yesterday oct, 12, e | Oct, 20,1910
|

| 31 965 022

802,000

Coin & Buliion
Keserve

ites, to linb
Cireulation

20,180,000

Pablie Dep ¥ SRR

Other Dep. AHmn00 PR 415 0
Gov, securs 14 00,000 10,506 o 14,050,000
Other securs PUR XL I8, 07,00 28 0 000

—————

NEW YORK ASSOCIATED BANKS.
Oet, 7, 1011 | 0ot 16, 1910

Oct. 14,191
008,000

L

Loans. ...

Deposits ... oo 42 0
Circulation . 50 KO

Specie ... oo 3,116 000

Legal Tenders .. 22,000

Total Reserves
Reserves Req'd

§11.750.500
60

Surplud cooeeeee|
Natio of Kserv's - )

Norg.—~These are the average figures nd to factlitate comparisons,
they do not inelude those of the trustcomps Jew recently admitted to the
Clearing House,

CANADIAN BANK CLEAFRINGS.

Week anding  Week onding  Week ending | Week ending

| Oet, 19,191 Oet. 12,1011 Oet. 20, 1910 | Oct, 21,18
51,906 861 £43,707.77 S4,00.158
37,204,516 RTNRURN 42 ANT WG

4,400,870 4,176,706 | 380002

Montreal, ... | 8087718
Toromto ....ee | STOOKI0D
(tiawa 4821282 |

Traffic Returns.

CANADIAN Paciric RATLWAY.
Year to date. 1909, 1910, 1911, Inerense
Sept. 30, o ? 57,222,000 * 70.0'»"-7."00 2 T6,285.m 0 45,618,000
Week ending 1909, 1910, 1911, Inerense
Octe Toveennns 2,1 75,000 0,243,000 2,396,000 153,000

TR 1 P i 2,138,000 2,134,000 2,510,000 116,000
Graxp Trusk Rammway.

Year to date. 1909, 1910, 1911, Inerense
Sept. 40, ..oee $29,645,530 $32,149,127 §35,070,8% $4,021,4110
Week ending 1909 1910, oll. Inerense
Octe Tovenneer 002,777 ans, 112 O%5H,730 77,318

T T YRR 911,860 945,310 095,600 0,290

CANADIAN NORTHERN Ratiway.
Year to date. 1909, 1910, 1911 Tnerense

Sept. 30 6,761,600 $9,628,800 {ll.l'.'.:'..-“.un $1,905,800

Week ending 1909, 1910, 1911, Inerense

Oct. Toooveens 20K,200 225,900 160,700 141,600

(U I 200,600 BHLE0 140,000 149,100
Fwis Crry Havin Proasstt Covprasy

Year to date. 1910, 1911, Iherease

Nept. 30 " b y ’.’I.-’lf-l.l'.h’t $0,719.4 7 $LIR272
Week ending. 1909 1910 1911 Incrense
Ohe' Tooisss R4l 100D 148,682 4,497

Harirax Frroren Trasmway Covrasy.
Railway Receipts.

Week ending. 1909, 1910 1010 Tnevease
Oct, Tooeianee 6,48 i) 4,280 Dee, 2,279
“ 4., ‘ 400l : 1,075 Y
PEavANA brrorin Iaway Co.
Week ending 1910 1911, luerease
Octe 1o..oovvs 40,164 15,306 5,212
LU PR FE LA 01,487 6,804
“is.... ...t 33,710 1%, 359 14,649
Privrn SUPERIOR TRACTION,

1909, 1910. 1911. Increase

21 608 23,172 Y 30 Dec. 937

15,918 20 875 21,391 516

20,223 2,520 21,949 29

25,128 26,783 27,198 415

20,135 21,398 21,507 109

Derroir Usirkn Rarmway.

Week ending 1909, 1910. 1911, Inerease

Sept. T.ooeeeee 197,719 213,021 21,267

[CO | B 164,765 193,408 16,174
LU |} 154,027 O 1

A T R

g R

oo
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STOCK BROKERS

OSWALD BROS. BURNETT & CO.

B o VAR SRS R P 0

Esteblished 1869 Eotablished 1868 STOCK BROKERS
STOCK BROKERS Mombers Montreal Stock Exchange
Members Montreal Stock Exchange 12 St. Sacrament S|mt, "On"al
113 St. Peter Street. DIRECT WIRE TO NEW YORK, TORONTO AND OTTAWA
M C. OSWALD. F. F. ARCHBALD G. H. Swmithers J. J. M. Pangmens  G. W. 8. Hendorson

e SRS it VAT TR AR . SO

F. NASH & CO. McCUAIG BROS, & CO.

Members Montreal Stock Exchange Momlng(tv:lml Stﬁ Exchange
STOCK BROKERS A’ Geaeral Stock Exchange Business Transacted

Tel. Main 7420, 7421, MONTREAL. 17 St. sa:.::':‘:“: .:t.”.‘..Montral

i MACDOUGALL BROTHERS RODOLPHE FORGET

2 Members Montreal Stoek Exchange Member Montreal Stock Exchange
Stocks and Bonds Stocks and Bonds

‘ 9 St. Sacrament Street, ontreal Offles: Paris Office:

: MONTREAL. 83 Notre Dame West. 60 rue de Proveace.

J. E. GAUDET & CO. GREENSHIELDS & CO.

b Memberse Montreal Stock Exchange Mombere Moatresl Stock Exchange

i STOCK BROKERS 16 ST. SACRAMENT STREET, MONTREAL

! 82 St. Francois Xavier Street 39-41 NEW BROAD S$T., LONDON, E.C.
TEL. MAIN 6145 MONTREAL Analyses of Montreal Stocke mailed om request

A. A. WILSON & CO. ||  BRUNEAU & DUPBIS

Members Montresl 8tock Exchenge
Members Montreal Stock Exchange g i e

STOCK BROKERS 4 Hospital Street, : : ': ; lonmm
40 Hospital Street, Montreal 125 St. Peter Street, : : : QUEB
London, Eng., New York & Boston Correspondesnts. A. B. DUPUIS. A. BRUNERU.

G. W. FARRELL & CO0. 3. PITBLADO & CO.

Mentbere Montreal Stock Buchange Mombere Montresl Stock Exchange
Orders Executed in all Principal Financial Céntres
STOCK & BOND BROKERS Lake of the Woods Bullding
h 45 St. Francois Xavier St. 10 ST. JOMN STREET,

Tel. Main 3410 MONTREAL MONTREAL
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List of Leadiné Stocks and Bonds

REPORTED FOR THE CHRONICLE BY R. WILSON-SMITH & CO., 160 ST, JAMES STRERT, MONTREAL.
CORRECTED TO THURSDAY, OCTOBER 19th, 1911

| Ihlurn | | \
Closing roent.on Rate of Per cent'ge
BANK STOCKS. \‘ prices or | : r:uumam Annual  Capital lelhl Rest | of Kest | w Dividend
| Last sale, at prosent Dividond subscrived ald up Fuud 1o paid up | ble
| prices. Capital |
Alhul Bid $ Per Cent. Per cent |
British North Ameries ... . 18| 2 48 1 | April, October. i
Canadian Bank of (,ommarco 1 2% 50 483 10 | March, June, Sept. Dec. 3
Dominion.. .. .os Lo 1o 54 12 ) u« 00 1,400 0620 . April, Jduly, Oetober
Kastern Townsiips . 193 19w 51y 9 30000000 3,000,000 April, July, October
Hamilton ..., .- 100 o " 2,715,900 Mareh, .hnw Sept., Deo. b
Hochelags - A o1 10 | 6 9 2,500 000 BL:* hee, 1
Howe Bank of Llnldl ver sees| 100 vt 6 1,858,600 Sept ) Dee l
TInpOriRl. ovoives eeie 100 12 821,100 100,10 May, August, Nov.
Merchants Bank of (,nnnh 108 100 505 10 8,000,000 6,700,000 4,900 000 8106 une, Sept., Dee. A
Metropolitan 15wn . 100 ‘s 10 P20 1Zhw ril, July, Cetober A
Molsons,. ....v o .| e 100 LR 1 h{nu WwooNso0 uly, Oetober A
Montrea) . 240 100 40 10 . 83,33 Dee. ¢
Nation: | 1 » b 6w 1 2,000,0000 2,000,000 6500 i
New qumtm ‘ wWo 100 4w 13 K05, 00 RON, 300 1008 |Jan,, Al"" July, :
|
Northern Crown | 100 5 2218000 2,207 43 RCCI & {0 1.1...u.,,. Jul i
N | 2Ty N6 e sor 4000000, 38140 7020028 18013 Lan, April, .(ulv Oectoher *
& 210 . 0 523 n 3 BN, lllb‘ £ 600, 000 5000000 11148 | “
l'mvlnelll ank nH anid | ose | 100 (] Vo000 100000 WS 4280 b
QUBDOO. . L.ueres s l 135 o0 | BN 1 2,500,000 2,500,000 1,250 00 5000 ;s v
100 1% 12 6200000 6,200,006 7000000 11120 AN April July, October \
B o 12 2,000 (0 2,000 0600 200000 1 W ‘h«I- L May, Aug. Novenber ‘
100 P | 5 1,011 800 sn' " 281 616 20752 .h-l- , May, August, Nov, § ]
Toronto. 100 5 I"n ‘ RO S045080 11746 | Mareh, June, Sept., Dee, ; 3
Traders 100 563 8 45870000 4 N w3, 1!\-0» Ldan., Aprll, July, Ootober !
Union B 100 b 36 | 8 473,200 4,870 110 March, June, Sept |, Dee, -
Vancouve 10 . 1,041,900 499 655 | . ¥a bises
Weyburn Secur! 100 . e 2,600 J01,300 y
D |
Amanl. Asbestos Com 100 vess | N 128, 00 3
do Pret o™ vo [ 1,875 000
Nall Telephone 10 b8 u 51\".0
Biack lake Asb. Com 100 . s 2,999,400 A
do I'ml ’e w | . 7 1,000,000 ’ vers 3
"0 l‘m.rl Adn * .- Ly l 108 1 a8 v ' l' nmulative
. . w 100 7 122,50 A2 AN | do
do 0. o T e 0 gones 15104000 1511,000 March, June, Sopt , Dee,
Oanadian Pacifie tee seessses 230 229 T 44 150,000,000 1800000001 Awu Oetober.
Canadian Ca r| om . oresd . \ 100 et 3 0 3,500 00 " 3
XD 10 103 | o 1 5%:':}"‘ ncum O ‘hul April, iy, Octotm 4
. el e 1 5,840,000 b, .hnl. April, July, Oct ber '
E] 1 | o Ceee oo | 13,800,000 luuuom so0en aus "
LI LU 7 10.560,000, 18800000
4 2 %02 440 5 l Jan., April, duly, wu [ p
g 7 1.972 860 Jan., April, July, Oet bt
Canadian Gonverters, w 1748000 o l | oo
Crown Resarve ..., 2.0 19WONT ... 1
Inttolt United Ry T 12,500,000 )
Dominion Coal l’r--lnrrod 3,000,000 v
Dominlon Textile Co. Com . o 000 600 April, Jnly Oetotn 1 E
do P b A0 O e = SApril July, Octobsr
Dom, Tron & Steel P, 102 5000000 ... o wsks | . :
Dominion Steel Corpn. o8y A48 o0 X R ".lm April, July, October f\
Daluth Superior Traction I-n April, July Oetolwr E
Halitax Tramway Co ... 155 .'fm'ﬁ" S | o l LApril, JuI;. Ootober P
Havana Iflerlr\e Ry Com 7 481 708! X e Inulul Ny,
Preferred ’ 5.000 (00 X I, April, July, October N
Illlnoh'l‘rn. Pra ... % 5.3 M,600 5 U A, April, duly, Octolwr '
Kaministignin Power 9 2 000 000 . Muy, August, Nov i
Laurentide Paper Com oo 2,76.00 ruary, August 1
do Prd soe . 804,100 Jan., April, July, Oetobws !
Lake M the Woods Mill. Co ‘Com. ... 16} 2,100,100 AproOet (310 1 st ot "ol :
do Pd . e ¥ | Marel, June, Sopt.. Do, 3
\lnhly Companies Com 05 Jan., Aprily July, Octobwr L
do Prd . \ - Jdan., April, July, Octoln ¢ Y
Mesican Light & Power o’ ’ L1] Jan, April, l..ly, Ciotolw ¢ ‘
do do P XD My, November
Minn. St. Paul & 8. M. Com . \D 13} April, October i
do P ... XD . April, Oetober
Montreal Cotton Co. ... .. 3 . Mareh, June, NSept. Dee
|
Montreal Light, Ht. & Pwr. Uo oree | RN B0 L . ... |Feb, Muy, August, Nov,
Moutreal Steel Works,Com.. R okt esnrl Janunry, ul(
do do P14 2t web &3 0,100 g S iasaias Jun., Awll uly, Octoln r E
Montres: Stroet Rallway Y] | Y 0000 .. T Feb, May, Angist Nows L
Montreal Telegraph .... . 150 Jan, April, July, Oetober
Northern Ohlo Traction Co.. . . March, June, Sept., Dee
N.Scotla Steel & Coal Co, Com .. ... o
do Pta L AP, July, Octol e H
Oglivle rlonr Mills Com 13 , Septenber i
PHa. 146 T Jduue, Sept, hec !
Fab, May, August. Nov bi
U Feb. My, August, Nov 2\
2 00 | i k | BPa o UL Mareh, June, Sept , Dee,
1 | |

nier Xh
.uh-n“ ator&k PowerCo. XK XD y. October

lml"lulo'l'l. Ay
Toledo R lll.mf
ay.

Jan, April,

Jan., Aprll, duly, Uetover

annnw

gt

e

“ly \..um'nv
Jan, Aypnil, July, October

|
\




'HE CHRONICLE Ocroser 20, 1911,

P. S. ROSS & SONS W. GRAHAM BROWNE & CO.

Chartered Accountants and )
Trustees, Etc. Dealers in Bonds

142 Notre Dame St., West, MONTREAL

222 St. James Street, - - MONTREAL.

MONTREAL WINNIPEG ST. JOHN, N.B,

1 S. CARSLEY & CO. | PRUDENTIAL TRUST COMPANY

LIMITED.
41 St. Francois Xavier Street, MONTREAL.
St°Ck and Bond BrOkers COL. J. H. BURLAND, B. HAL IGI‘OVN‘. a

President. neral Manager.

Members Mentreal Stock Sachangs THE COMPANY 1S PREPARED TO TRANSACT
ALL BRANCHES OF TRUST BUSINESS EXERCISING

151 Notre Dame Street West, MONTREAL THE GREATEST CARE IN SAFEGUARDING THE

‘Phone Main 6548. Orders Executed in all Markets. INTERESTS OF THEIR CLIENTS.

Correspondence solicited,

Tel. Main 3113, |

D. W. OGILVIE & COMPANY

SUGARS

INC. |
Real Estate and Insurance | | The best are the Cheapest
11 ST. SACRAMENT ST. f Ask for and see that you get
MONTREAL ‘
E. G. SHEPHERD S. A. RICHARDSON |

SHEPHERD & CO.

Members Montreal Stock Exchange

Orders Executed on all Markets || EXTRA GRANULATED and other
82 ST. FRANCOIS XAVIER ST.,
grades ot refined

Tclephone : MAIN 3602, MONTREAL R
Supply your customers with only

G. B. BRUCE PATON ? the best sugars obtainable
FINANCIAL and INSURANCE BROKER \T_WILL PAY

A A - e . e s ) =0

o il T IS

SPECIAL AGENT (FIRE) MANUFACTURED BY
: PHENIX ASSURANCE COMPANY, LIMITED P R sar Refining
| il ooy The C.m.g,l.:l g:lll;;;:l‘: Refining
. OFFICES:
: | 30 ST. JAMES STREET . . MONTREAL || MONTREAL, QUE.

e

L - at S T g A

ATLAS ASSURANCE COMPANY

LIMITED, of LONDON, ENGLAND,
Established in the REIGN of GEORGE 111,
Income - - - - - § 6916365
Funds (excluding Uncalled Capital) 17,633,467.
Including Uncalled but Fully Subscribed Capital, the resources of the Company exceed Twenty-seven million dollars.

Head Office for Canada - MONTREAL.
MATTHEW C. HINSHAW, Branch Manager A_e“vorln!_ l-(lq,athl Agents Wanted.
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STOCK AND BOND LIST, Continued

—-— ez - e e e e
Closing  Beof o — oo e 0
BONDS. e '!:'.l:'.‘:.' JAmount | Wt | b+ Maturity. REMARKS
Avked Bid :::I'm
Bell Telephone Co. ... 1034 103 5 §3,649,000 Lst Oct. Ist Apl. Bk. of Montren!, Mtl, April Lt 1925
Can, Car & Fdy. ...« 1064 106 1 6 3,500,700 Ist June 1t G £ s i wwsanen i Dec. 1st, 1939 Red at 110 aft. Nov.'l9
! or inpt. aft Nov'H
Can. Converterf.......... 85 .. 6 474 00 1st June Ist Deculssoonssonens y D Dee sty 196
Cuar. Con, Rubber Co. .../ 98 97 6 2,079,600 Ist Apl. 15t Oct “ o« Oet 1st, 196 Redeemable  at 110
after Oct, Ist, 1911
(an. Colored Cotton Co .. 100} - 6 2,000,000 204 Apl. 2ud Oct ‘“ o Apnl 2nd, 1912
Can, Cement Cr. ... 100 91 6h 5,000,000 txt Apl, 1st Oet “ “wOct, 21st, 1929 Redeemable at 110
Dominion Coal Co. ....ve 9 .- 6,300,000 Ist May L=t Nov. 4 o Apnl sy, 1940 Redeemable at 105 and
| Int afier May 15,1910
Dom. Iron & Steel Co.. .. 9% 9 b 7,332,000 Lst Jan. 1<t July Bk, of Montreal, Mil July st 1929
Dom, Tex. Sers. “A".... 7 ELTIN 759,500 1 March 15t Royal Trust Co.. Mt March 1st,1925 Redeemabhle at 110 and
| | | Interest
o wp».... .. (102 ¢ 1,000,000 “ . . “ Redeemable st par
| alter h years
“ wEn, L. 9 96 1,000,000 o o “ " Redecmable at 1056 and
| | Intcrest,
“ WD ..o oo e | 450,000 » “ ” oy “ “
Havana Electric Ralway <+ - b 7,524,731 18t Feb. 15t Aug 52 Broadway, N.Y. Feb 1st, 1952 | Bedee muble at 105
Halifax Tram, ..ooooooee .. Lol 5 600,000 Lst Jan, 1=t July Bk, of Montreal, Mt Jan. 11, 1916
Keewatin Mill Co..oovees o e | 6 750,000 1st March 1 Sept. Royal Trust, Mt Septe 1=ty 1916 Redeemnble at 110
Lake of the Wools Mill Co . . 6 1,000,000 1st June st Dee. Merchan g Bank  of ] 1 |
Canavln, Montreal. . June 1st, 19235 | . ‘
Laarentide Paper Co. ... .. 1o 6 917,305 2 Jan, 2 July. Bk. of Montreal, Ml Jan. 2ud, 1920 ' ‘
Mexican Electric L.Co..| -+ ' .. 5 5 778,600 1st Jan, 1st July ‘“ “ July sty 1935 | °
Mex. 1t & Power Co . ... 94 593 5 | 11,728 500 Lst Feb 1st. Aug Fel 1st, 1933 | ‘ !
Montreal L. & Pow, Co. .| 9., 4)| 6,787,000 st Jan. 1st July “ o dan, 1st, 1932 Redeemnble at 105 and
| i Tut. after 1912 !
Montreal Street Ry. Co. .. 100 | .. 4) 1,600,000 18t May 1st Nov May Ist, 19 2 i
QOgilvie Flonr Mills Co .. 13} .. 6 1,750,000 1st June lst ec. Bk, of Montreal, Mtl. July 1st, 1932 Redeemable at 105 and l |‘
Iuterest [ |
Penmans....covvvrooses .. 95) B 2,000,000 Lst May 15t Nov. Bk, of M, Ml & L. Nov. 1st, 1926 1 Redeemal 1+ at 110 : j‘
alter Nov, 1, 1911 £ 1t
Price Bros.......co.ooon o g | 33,000 1st June st Dee.i oooweieeeeeeeee June ist, 1925 ] gt
Quebec Ry. L. & P.Co.. 81 80} 5 4,066,666 15t June 1:t Dec June s, 1929 | ' ;
Rio Janeiro. «..ooevenees .. 98| 5| 25,000,000 Ldan. L Julyd.cieieeiees covnenes Jan. lst, 1935 | 1 ‘ i
C. B. of ¢. London . 3 H!
Say Panlo ..cooviiiaiin - T 5 6,000,000 1 June 1 Dec.| Nat. Trust Co., Tor. June Ist, 1929 » i
Toronto & York Radi .. 101 5 1,620,000 1 July 1 Jan. B, of M., Tor. & N.Y. Fel. lat, 1919 il
1,000,000 18t Apl. 1=t Oct. Bk. of Montreal, Mt Jan. Vst 1927 p ‘ |
Winnipeg Eleetric........0 .o 106 | 5 4,000,000 2 Jun. 2ud July - “ Jan. 1st, 1935 ' , L
West India Eleetric ... Ry G00,000 st Jan. 1=t Jnlyl - X 1928 } .‘
. e : e '
R
(el 3 31
ONTRE & ISLAND Heonan Aneri A
MONTREAL PARK & ISLA German Aierican L
Wnsurance Company) 1 1
——RAILWAY COMPANY- ey it o
R ppm—— STATEMENT MAY, 1811 A
CAPITAL 1
LACHINE—From Post Office, 20 min. service; 540 a.m. 10 $2.o o o.o o o ; ! )!
midnight. From Lachine. —20 min. service; 5.10 a.m. to 1245 RESERVE FOR ALL OTHER LIABILITIES " ]2
midnight. * s
[} . 1
NET SURPLUS 1§
SAULT-AU-RECOLLET & ST. VINCENT DE PAUL. 20 8 4 4 7 6 8 L l §
min service; St. Denis Street, from 5.00 a.m., and from St. Vin- . ; 1
: . ASSET g
cent from 5.30 am ; 30 min. service from 9.30 a.m. to 4.00 p.m.; zo 2 4 9 7 4 z 1
20 min service, 4.00 p.m. to 8.30 p.m.; 30 min. service, 830pm. ’ . {
10 11.30 p. m. Last car from 1. Vincent de Paul at 12.00 p.m.; AGENTS WANTED i‘
from Sault-su-Recollet at 1 00 a.m.; from St. Denis Street at 12.40 Apply to THOS. C. MOORE, Supt. of Agencies Rit 11
midnight. IC Wellington Street, East, Toronto, Ontario .

MOUNTAIN.—From Mount Royal Avenue, 20 min. service;
5.40 a.m. to 1140 p.m. From Victoria Avenue, W estmount, 20

min. service; 5.00 a.m. to 11.50 p.m. Aﬁw -
YProtector Underwriters !

CARTIERVILLE.—40 min. direct service from Mount Royal OF HARTFORD
and Park Avenue Station, 5.40 a.m. to 11.40p.m. From Cartier- Assurs, Jan. 1ar 1911, & 10,787 667.32 f?

ville, 540 a.m. to 1140 p.m; 40 min. from Victoria Avenue FIRE INSURANCE ONL.Y
with change st Snowdon from 5.50 . m. to 11.50 p.m. CANADIAN DEPARTMENT. MONTREAL i
subject to shange without notice. \ ¢, 9. TATLEY, Banenss

e, A s AL I M T
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The S6th annual general meeting of the Sharchold-
ers of The Molsong Bank was held at their banking
house, 200 8t James street, Montreal, at three o'clock
on Monday afternoon, October 16th.

The President, Mr. William Molson Maepherson,
took the chair, and there were also present Messrs.
. K. Greene, Ho Markland Molson, Henri Jonas, David
MeNicoll, Ao G Watson, W. M. Ramsay, Charles E.
agge, Kenneth Molson, A, D. Fraser, W. R. Miller,
JoWo Molson, 1 W, Evans, G. Durnford, H. C. Brewer,
CoArchbald and C. B, Gordon,

In opening the proeceedings the President called
upon Mr. A D, Durnford to act as secretary, and to
read the notice calling the meeting, which was done,

b

DIRECTORS" REPORT.

The President then called upon the General Man-
ager, Mr. James Elliot, to read the Annual Report, as
follows

Gentlemen. At this the 56th Annual Meeting of
the Sharcholders of The Molsons Bank your Directors
beg to submit their Report and Statement of its posi-
tion as on 30th September, 1911,

Business has boen good and fairly remunerative,
The profits of the year amount to $7 .82, After
paying the increased dividend of 11 per cent., taxes,
expenditures on Branch Buildings, and usual subserip-
tion to the Pension Fund, there was added from Profit
and Loss Account $200,000 to Reserve Fund, raising
it to $4,600,000, and leaving still at Profit and Loss a
balance of $119,306,12,

The Bank's general business, deposits and loans, all
show satisfactory growth with good prospects of con-
tinuaned

Since last meeting branches have been opened at
Dashiwood, Teeswater and Petrolla, Ontario; also in
Montreal, on 8t. Lawrence Boulevard, and at Cote St.
Paul

Handsome and substantial bulldings have been erect-
ed for accommodation of our HBranches at Edmonton,
Alta, and Malsonneuve, Que., and suitable  ones at
Lachine, Knowlton and Ste. Therese, Que.  To provide
in part for their cost $140,000 has been charged to
Branch Premises Accoun!, making it $700,000

To accommodate the pubMe and afford room for
transaction of our tnereasing bustness, we have found
It necessary 1o undertake cousiderable alterations and
additions to our 8t. James street main building.  These
are now well under way

Mreod P @eghorn, who has werthily served you as
Divector for sixteen years past, haviag wesigned on
necount of fwiling health, the vacaney thas caused has
been tled by the appeintment of Mr. David MeNicoll,
Viee President of the Canadian Pacitic Railway, whose
wide acguaiutance with the business of the whole coun-
try will doabtdess be of much value to the Bank,

Al branches of the Bank bave been carcfully in-
spected durtng the year, and with pleasipe we again
report that e ofMicers of the Bank everywhere have
performed their duties with efficiency and zeal,

THE PRESIDENT'S ADDRESS.

Gentlemen We have much pleasure in submitting
the Annual Report and Statement of the Bank.

You will notice by comparison with last year's fig-
ures, we have made steady progress during the year.

We have shared in the splendid growth of the whole
oonntry, and now that we ean more safely eount on no
unsettiing changes being made in the tariff, continued
progress in wealth and well-being may reasonably be
expected

The opening up and settlement of our vast areas of
fertile lands will continue, if, @8 new seesus certain,
immigrants will still come in the large numbers and

THE MOLSONS BANK

FIFTY-SIXTH ANNUAL MEETING

of the excellent class that we have received during the
past few years, 343,000 in the past year, 78 per cent.
of them British and from the United States, and a
large portion with means sufficient to enable them al-
wost at once to become producers.

This rapidly inereasing population affords our manu-
facturers a continually greater demand for their wares
year by year, thus giving employment to more work-
men, who, with their families in turn, consume the
products of the farms, so affording a home market, the
best kind of market.

Our foreign trade is increasing rapidly, imports and
exports last year were $615,000,000, this year reach-
ing $714,000,000, a gain of 16 per cent.

It is to be regretted that the early prospects of a
splendid harvest were not fulfilled, on account of the
unfavourable weather later in the year.

The area sown, however, being large, and good pri-
ces obtainable, farmers on the whole will be hand-
somely rewarded; this is shown by the increase of
Bank deposits, now amounting to $1,041,000,000, a
larger total than last year by $81,000,000.

Reasonable encouragement of steamship lines to
provide closer interchange, not only of agricultural
products and manufactured goods, but also suitable
first-class accommodation for travellers between Can-
ada and the West Indies, Newfoundland and South
Africa, ete.,, which will, I hope, be considered at an
early date.

Chaunges in the Banking Act will likely soon be con-
sidered by Parliament,

Our banking system has served our growing Country
well, particularly the new West, by early opening of
branches in small new places, thus affording in-com-
ing settlers loans at low rates, and safe depositories
for thelir savings.

In order to increase the power of the Banks to help
in promptly marketing the harvest, it would be well,
I think, to make the 1st of September, instead of the
Ist of October, each year, the date when the extra is-
sue of Circulation may be permitted. It would have
been beneficial this year, and will likely be needed
much more next year

On the whole, we Canadiaps have much reason to
be proud of our Country and its resources, glad to see
the noticeable growth of national spirit in our people,
and thankful to Providence for all blessings showered
upon us,

The growth of our country continues very satisfac-
tory, and when we rgalize that each year we are in-
creasing our papulation by about half a million by im-
migration, it is only natural that we should look for-
ward to an enormous shipment of the products of the
West,

In addition there is the rapid extension of three
great transcontinental lines of railway, whose work,
coupled with other improvements, will tend toward
making the ports of the St. Lawrence possibly the most
powerful on this continent. There is, therefore, every
reason to look for a very large increase in the business
of the port of Montreal and other Canadian ports,
(Applause).

Before taking up any discussion on the report, the
President appointed Messps. Charles E. Spragge and
George Durnford as Scrutineers.

Mr. W. H. Evans.—*“1 would like to ask If the new
capital issued last year and floated in the British mar
ket has been well employed.”

The General Manager.—'‘The statement issued shows
that this capital has been well employed, and the names
of the new SharehoMders will be found at the end of
the list, and included on both the Montreal and Lon-
don registers.”
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The President then, there being no further discus-
sion, said it must be taken for granted that the report
was satisfactory to the Shareholders, and moved the
adoption of the report and statement. This was sec-
onded by Mr. W, M. Ramsay and unanimously adopted.

VOTES OF THANKS AND RE-ELECTION OF
DIRECTORS.

On the motion of Mr. Alex. D. Fraser, seconded by
AMr. E. Kirke Greene, a vote of thanks to the Presiden
Vice-President and Directors of the Bank was unani-
;mously passed. One ballot being cast for the election
.of Directors, the Scrutineers reported the re-election

LIABILITIES,

Capital pAid up.. .. .. o oo 2§ 1,000,000.00
Reserve Fund. . .. $ 4,600,000.00
Rebate on Notes discount-

B8 .4 s.w 2 s s 100,000.00
[Profit and Loss Account. . 119,306.12
124th Div. % yr. at 11

p. €. per annum. 110,000.00
Dividends unclaimed. . . . 169.75

- —— 4,929,775.87

Interest, Exchange, &c.,

reserved, . . . § o

i % 204,687.566
Notes in Circulation. . .

3,761,032.00
Balance due to Dominion
Government. . . . . . . 38,384.45
iBalance due to Provincial
Governments. . . . . . . 265,116.90
{Deposits not bearing in-
terest, . . . 5,021,138.79

i Deposits bearing interest. 28,820.2 2.37
iDue to other Banks in
Canada. . . . . .
IDeposits by  Foreign
Banks. . . . . .
‘Due to Agents in United

Kingdom.

212,483.70
200,117.25

5,664.00

38,088,007.02

o e e —

PROFIT AND

(Balance at credit of Profit and Loss R
Account on 30th September, 1910.% 115,187.07
sNet profits for the year, after deduet-
ing expenses of management, resers
vation for lnterest accrued on de-
posits, exchange, and provision for
bad and doubtful debts. "

T12,689.82

27.79

THE MOLSONS BANK-56th Annual Meeting —Continued

General Statement of the Affairs of.tﬁe Molsons Bank, 30th September, 1911

$17,5317, 3280

The Molsons Bank, Head Office, Montreal, 30th September, 1911,

of the following gentlemen:— Mesirs, G. K. Drummond,
S, H. Ewing, Charles B. Gordon, . Markland Molson,
William Molson Macpherson, David MeNicoll and W,
M. Ramsay.

Mr. A. D. Fraser, then proposed and Mr. W, 1L
Fvans seconded a vote of thanks to the General
Manager and his staff, to which the General Manager
replied.

The meeting then adjourned.

R At a subsequent meeting of the Board of Directors,
Mr. W. Molson Macpherson was re-clected President
for the ensuing year, with Mr. S. H. Ewing as Vice-
President.

ASSETS,
Specie, o8 A3 ATHN
Dominion Notes, 3,734,824.00
$4,178,303.38

Deposit with the Dominion

Government to secure

Note Cireulation, . . . 180,000.00
Notes of and Cheques

on other Banks. .
Due from other Banks in

Canada. . . . . . . 142,666,200
Due from Foreign Agents. 560, 73688
Due from Agents in Unit-

ed Kingdom . i 4 b
Dominion and Provineial

Government Securities, 476,269.15
Municipal, Railway, Pub-

lie and other Securities, 2,288,570
(Call and Short Loans on

Bonds and Stocks.

1,480,664.5

1,010,338.75

5,000,660.078
— $16,160.2110.07
Bills Discounted and Cur-
ret. . . ¢ o o .$29,882,294.52
Bills past due (estimat-
ed loss provided for).
Real Estate other than
Bank Premises .
Mortgages on Real Estate
sold by the Bank. . . 7
Bank Premises at Head
Offices and Branches, . 700,000.00
Other Assets. 263,064.95

31,348,618.82

301,508,112

190,803,905

357.28

i
|
i RAT,517 NE280.
l

LOSS ACCOUNT.

Appropriated as follows:
1218t Dividend at the rate of
11 per cent. per annum. . $110.000.00
1220d Dividend at the rate of
11 per cent, per annum
123rd Dividend at the rate of
11 per cent. per annum
124th Dividend at the rate of
11 per cent. per annum
Lxpenditure on Bank Premises
at Branches. .
Business Taxes. . .. .. .
Contribution to OfMcers’ Pen-
sion Fund. . caes s o 16,000.00
Transferred to Reserve Fund. 200,000,080
— TOR 121,67

Leaving at credit of Profit and Loss Ac-
count, 30th September, 1911

110,000 00
110,000 00
11000000

2005117
19,470.50

. SHID3B06.012
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REFERENCE DIRECTORY

Legal Firms, Brokers, Agents, Etc.

T.CHaseCasarain, K C vicror B, Mitcurrs, K.C,
A CHASECASGRAIN,
K. M. McDovGar:

McGIBBON, CASGRAIN & MITCHELL
CASGRAIN, MITCHELL, McDOUGALL & CREELMAN

SOLICITORS & BARRISTERS-AT-LAW

CANADIAN LIFE BUILDING
MONTREAL, CANADA

). J.CREBLMAN,

Cable Address
' CMONTGIRN, T MONTREAL

F. S. Maclennan, K.C.

Advocate, Barrister & Solicitor
New York Lile Building - MONTREAL

CAmiE ADDRES “HFARMAC " MONTREAL ARC Conk

FLEET, FALCONER, OUGHTRED,
PHELAN, WILLIAMS & BOVEY

sStandard Bullding, 1537 St. James St., Montreal

C.). PLEET, K.C. A.R. OUGHTRED, K.C H.S. WILLIAMS,
A. FALCONER, K.C M. A PHELAN. WILFRID BOVEY.

Bell Telephone Main 771

F. W, EVANS C. . G. JOUNSON

Evans & Johnson

FIRE INSURANCE

Agents BroKers
26 ST. SACRAMENT STREET,
MONTREAL

GENERAL AGENTS

ATNA INSURANCE Co., of Hartford

BRITISH AMERICA ASSURANCE CO., of Toronto
SUN INSURANCE OFFICE, of London, England
HOME INSURANCE CO., of New York

cLennan, Howard & Aylmer|

Advocates, Barristers and Soliciturs
BRITISH EMPIRE BUILDING
Tel. Main 50 86 Notre Dame St. West, Montreal

{lt‘u-l- Harron, K C.(Counsel) Francis McLexnan, K.C.
t 1.

Howin Howakn H, U P AYLEMER,
Cahle Addrsss ENarrAn. MoNTREAL "

GEORGE DURNFORD, Ltd.,

Auditors and Accountants
Room 33, (anada Lifc Buliding, 139 St. James Street, NONTREAL.
G.DURNFORD,C.A.,F.CA. Can. ARTHURJ ENGLAND, Acct

Hon, Bir Alexandre Lacoste, K.C.

Kavanagh, Lajoie & Lacoste

ADVOCATES, SOLICITORS, Etc.

Provincial Bank Bullding., 7 Place d'Armes.

H.) Kavanagh, K.C. Panl 1 acoste L1.L,.
H. Gerin-Lajore K.C. Jules Mathien, LL.P,

ATWATER, DUCLOS & BOND
ADVOCATES
Guardlan Bullding, 166 St. James Street, Montreal,

C. A. DUCLOS, K.C.
J. K. COULIN,

AW ATWATER, KC
W. I, BOND

McCarthy, Osler, Hoskin & Harcourt
DARRISTERS, SOLICITORS, €tc.

HOME LIFT BUNDING,
VICTORIA STREET, TORONTO
oun Hwein, KC P W. Hascouxr, KC. H. 8. Ostex, K.C
LetauToN McCanTuy, KC D L. McCantuy, K C

BRITTON ONLER J.FLH McCarTny,
Counse! : WaLLACK Neswir, K.C

KDWIN HANSON WILLIAM HANSON

Hanson Brothers

London & Lancashire Life Bldg.
MONTREAL
Investment Brokers

Government, Municipal, Rall~ay and Industrial Bonds

and Securities BOUGHT and SOLD.
Investments suitable for Insurance Companies and

Trust Estates aiways on hand.
Members Montreal Stock Exchange,

CABLE ADDRHKSS : HANSON, MONTRHEAL

R. Wilson-Smith & Co.
STOCK BROKERS
Guardian Bullding

160 St. James Street, - Montreal

EDWIN P. PEARSON NOIH'HERN

ASSURANCE CC

OFFICES

Adclaide St. East, Toronlo

PUBLICATIONS OF THE CHRONICLE,
MONTREAL.

FIRE AGENTS' TEXT BOOK (Griswold) $2.00
FIRE INSURANCE EXPIRATION BOOKS (Magurn
80 c. and $2.00
LIFE AGENTS' MANUAL, $2.00
(New and Enlarged Edition in preparation.)
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The Sterling Bank| | 2= Royal Trust Co. ’

107 ST. JAMES ST., MONTREAL l
OF CANADA. CAPITAL FULLY PAID - §1,000.000 i
RESERVE FUND . . . $1,000,000 |

AGB“C'BS THNUGHOUT c‘“ADA. Board of Directors:

TR g

Right Hon. LORD STRATHCONA & MOUNT ROYAL, 0.C.M0. % 4
PR PRESIDENT. 19
Sir EDWlAC:D %l.soll,léllm. Bart., }
H VICE-PRESIDENT. : 4
"°ntf¢.| Ofﬁce' : 157 St. J‘m‘s s‘ Stk H, MONTAGU ALLAN C. R Hoswer 1LV MERKDITH i
R, B, ANGUS Stk W. U MACDONALD Davin MORRICE A
A, BAUMGAKRTEN Hox, B MACKAY JAMES Ross P
(I-'.. u t'i‘um'snuwn-- A. \Il_m‘ﬂu;ru K.CN.0 e
M. . S LG, Suavanyessy, K.C.V.0.
Bhe standard Loan CO. ' AV G Witias € Vix ||‘--u:f',\:'<.:!'.\|l:‘. . ‘
k)

?‘c offer for u!lelde'henlmr-‘twn!ng interest at FIVE per cent H. ROBERTSON, Manager i i
:l‘ll"‘t"‘ll;"l:‘::;'f '.T:ﬂ"p'r;mfm'e: :ﬁ:eﬁim’:h:‘:-l:;‘::;‘u‘:‘:’l:::i‘:{m.\':' Tx‘»‘r’ 9 s s"l"s n!'""s.“ { :"AUI.'I'SI ’ “ | '} f
security e entire assels o the company. auk o enires

Capital and Surplus Assets - - $1,350,000.00 10 t.jgg'_\es et _t_",__,?‘?f:“!‘!!_',ﬂ___flt.'f‘... 4

Total Assets .« e = = $2700000.00

President : J. A. KAMMERER, .g® . :
Vice-Presidents : W. §. ml:,::::.,' T;;o.n.lo. R. M. MacLrax B"ltlsh AI'Ier'ca“ Ba“k :
d o " H11T d
Hea ice: Cor. Adelaide and Victoria Sts, TORONTO Note COO’ L‘l“lte(‘. 4".‘
HEAD OFFICE ! ¢ 1
Th T t d L c wellington Street, OTTA WA, Canada. 1
e rus an oan o' uwmmommmmmmm AR
OF CANADA protection agains! conterfelting of BANKNOTES, BONDS, CHECK . 53
GERTIFICATES, POSTAGE and REVENUE STAMPS and all Documents
Caplital Subscribed, . . . 813,626,666 of a Monetary value. 3
With power to lncrease to . . 14,600,000 i {
Pald-up Capltal, . . . . 2,676,666 The Work executed by this Company Is accepled by he 1
Reserve Fuad, . . . . 1,376,351
Speclal Reserve Fund . . : LONDON, NEW YORK, BOSTON

316,333 $
and other Steck Exchanges !

pean
e

MONRY TO LOAN ON REAL KSTATE AND
SURRMNDRR VALUKS OF LIFR POLICIRS,

30 St. James Street, Montreal

Branch Offices:
O Bleury Street, - Montreal

e ———————— T
o T A

Traders’ Bank Bldd, - Toronto 1
In Halt=Call, Price $12.50 1
Incorporated 1889 Th l L f c d 2 4 :
CAPITAL - . . $300.000.00 ¢ Insurance Law of Lanada 1
UNDIVIDED PROFITS 158,403 .45 By F. J. LAVERTY t i
~ This Company with its large resources and represent- OF BL “‘y“ l:A\;ERTY M(;NTREAL | X}
ative directorate offers efficient service for the transaction A . ' 1 1R
of all Trust Company business. y(;‘.‘i’,’ﬁi'ﬂ"‘#‘::‘7‘:,3‘,‘.’;“'.‘“:.‘;;'3.2',’.'}J’: Irance Gorman: Fire :
Dl.lcTOl‘ insurance Company. dc. |
— — £
l.".'s" l::‘:‘"'"v‘:““_.;n‘_ :’.f"."n.“".“ E'.:‘“";:“"n‘ This work \on:lnll n'f " |u'n\hrn| treatise ON ‘Ihe( I‘Vlmlhii‘l‘I l:l'i(.;' ?‘
. M od c 11 ity branches iu single volume, including LITC,
351:.'- ';’ﬁﬂil. M. P gﬂ‘- E. Drummond F. W. Ross l:"::::.[‘;i:":llﬂ‘f", ;cnn‘lnw 1}‘\‘11;::1!"‘0,.1[-'::‘ Burglary and ¥ mployers’ 3 14 :
. E. AW . J. Drummond W. B. Ross, K.C. Adability Insurance. Lot passed at the last Seas full ‘b}
A. J. Brown, K.C. Wm. Molson Macpherson A. Hai Sims w:::e:l.“n‘:’:-‘-l‘l‘:- the rnltnl‘ ~::l'-.f'l- l.lr Il‘hf '.';.l‘\:u-.:n:“v'-!:u.:'cl.’. 1
'l'lm Brown C. E. Neill C.F. mith All Canadian junu’nnleure on Insurance Law I8 careful'y 1
i el Nagh Pates F. V. Thomp rented.together with the Kngoh S e ! PRrOREN, S5 A
V. J. HUGHES, . MANAGER w:‘hchmm of lhl|wnlk Il‘lo L'nv"u«ll n "hr ;n---! «-I.-ulplnln‘lel’(:‘u‘-:
142 Rotre Dame Street, m. poseibie an ot ectkioner. IR

GOVERNMENT, MUNICIPAL AND CORPORATION BONDS

Our list comprises carefully selected offerings of Canadian Municipal Government
and some of the best class of corporation hond issues suitable tor the investment
of the funds of banks, trust and insurance companics, estates -urOanvnlc invest.
ors. The securities we offet comhine the two essentials of a satisfactory invest
ment, namely, safety and good interest return

WOOD.GUNDY & COMPANY:

LONDON, ENG. TORONTO, CAN.
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THE CANADIAN BANK
OF COMMERCE

Paid-up Capltal $10,000,000
Rest - - - 8,000,000

Head Office : TORONTO.
Board of Directors

SR K I'\H \I' WALKER, 7 A. LASH, Esq., K€, LLD,,

[ Liodn, Dby, Vice President,

,.
HON 1,|: Cox HON. W, C, EDWARDS
JOUN HOSKIN Es LD . R WOOh, Fsq o
none I\Ill\.lll " HON. J M. GIBSON, KO, LLD,
JW, FLAVELLE, LL.D WML “r'\l\\llli,t-.v.
A KINGMAN, Faq lu-n)l:‘l STUART, Eq
SIK LYMAN \I JONF GALT. ksqg
\\‘llhl\llll,l neral Manager
A n || ELAND, Superiutendent of Branches

Branches in every Province of Canada and
in the United States and England

Montreal Office: H. . Walker, Manager

tondon (E ndlnmﬂ Office
H Jones,

2 Lombard Street, E.C

Manager

New York Agency t 16 Exclange Pla

Wi Grray ——
B gy | Awent

Mexico Clty I\rlnc'h ¢ Avenida San Franeiseo, No. 50

P, Bell, Mavager
This Bank transacts every description of Banking
Business, including the issue of Letters of Credit,
Travellers' Cheques and Drafts on Foreign Countries,
and will negotiate or receive for coll ection Bills on
any place where there is a Bank or Banker.

THE MOLSONS BANK

lacorporated by Act of Parllamect, 1838,

Capltal Pald up . . . . $4,000,0%0
Reserve Fund . . . . . 4,600,000
HOARD OF DIRECTORS
W Maore Macrnruson, President S . lwisg, \ "resident
W, M. KAMsAY Gro B DRCMYONT
M. MARKLAND MOLSON, Citas, 15 Gorbos
" 1

Tames Kind 1ul Manager
A D DERNFORD, Clief Tnspe tendent of Mranches,
W, Pearven, W H, CaNMrioruL,
Inspeetor Ase L8t Luspector
oA Hanrtrs, Assistant luspector,
HRANCHES
Alberta Ontario wi. @atario “l,

¥x
Fore
®e Frankford
British Hamilton
Columbia James Street ln-\;h::m'...l:.-
!(::olﬂn-:' Market liranch 080uYe
Maln Street g e Nelgos
® L AwWrenee
Mastings =t Boul. Br,
Manitoba Cote St Paul Br.
Winnipeg o m‘;:'".
l'ortage AV 5 1
Main St non
Lucknow Hoberval
Ontario Meaford Gubses ; ll“.‘"
Merlin ol ore
Alvinston
Amberstburg Morrisburg Arthabasks ':te Flavie Statn,
Aylmer orwich Dedford 8t. Ours
Brockville Suave Chicoutimt Ste. Theress do
Chesterville Sound Drummondville | Ulainville
Clinton Petrolia Knowlton \ictoriavilie
Dashwood Port Arthur Fraserville Vatarloo.
AGENTS IN ALL THE PRINCIPAL CITIES OF THE WORLD
London, Fugland Ageuts, Pares Bank. Limited New York Agents
H..h-n 8 National Bank
S Collections made in all parts of the Dominion, and returns

Ppre mwl\ remitted at lowest rate exchange Commercial Letters
of Credit and Travellers Cireular Letters issue . available in all
parts of the worlkd!

THE MERCHANTS' BANK

OF CANADA
HEAD OFFICE, . . . MONTREAL
boiey $6,000,000 Bt o 4,999,291
Pres.: St H, MONTAGU ALLAN; Vice-Pres.:

JoNATHAN Honasox, Esq,
Divectors : »

C. M. Havs ALRX. BARNET
BLACKWELL ANDREW A, ALLAN

E. F. HEBDRN, General Manager
T, B, MERRETT. Superintendent of Byanches and Chref Taspector

Inspectors
W, J. FINUCAN W, ], GALLOWAY

BRANCHES AND ACENCIES.
Ontario

Tros, Loxo F. OrR LEWIS
K

M, J. MANNING A. MELDRUM

Q
Munln-nl ( Head Ot

Aeton Lyndhurst St James Street
Alvinston Markdale 265 St ( .uhvr Street East
Athens Maenford G20 St, Catherine Street West
Relleville Mildmay ”. 1430 St. Lawrenee Boulevard
Berlin Mitehall S 1 St Lawrenee Boulevard

Bothwell Mulirkirk Beauhiarnols Shawville
Brampton Napanes Bury Sherbrooke
Chathinm Oakville hute \ln Aunthe
Chintsworth orillia {4
Chesley Ottawn St Sanveur
Creemore Owen Sound Rigaud St
Delta Perth Manitoba
Eganvile Prescott Brandon Noepawn
Elgin Preston Carberry Onk Lake
Elom Renfrew Gludstone Portage la Prairie
Fineh Stratford Griswold Russell
Fort William St. Eugone Hartney Souris
i St George Maegregor Sydney
St Thomas Morris Winnipeg
Tarn 0 Napinka
Thamesville
ris
I'ilbury Acmo ARert etubridge
Torouto Rotha Manuville
llum!l(un * Dundas St Rrooks Medicine Hat
Hanover - St Calgary Munson
Hespeler  Parkdale C2nd 8L B New Norway
1 Walkerton Camrose Okotoks
Kineardine Watiord I8 Olds
Kingston West Lorne N Piucher Station
Westy v»rl (‘ Redd Deer
Wheatley Coronation Sedgawick
Leamingtm Williamstown 1y Stettler
Current W indsor Edgerton Strome
n Yarker Edmonton Totield
South “ Namayo Av.  Trochu
Kidsou :'-rravuln
Islay iking (Meighen)
Saskatchewan Killam Wainwright
Antler Maiville Lacombe Wetaskiwin
A ) Oxhow Ledue
Carndu Suskatoon British columbh
Gainshorough Unity Chilliwack ow Westminster
Kishey Whitewood Elko \ ancouver
Maple Creek Nanaimo “ Hastings St
Siduney Vietoria

8t. John, N.B, Halifax, N.8,
IN UNITED STATES —New York Agency, 63 Wall Street
BANKERS in GREAY BRITAIN—The Loudon Joint Stock Bauk,Limited
D. C. MACAROW Local Mansger, Montrea!

IMPERIAL BANK OF CANADA

CAPITAL AUTHORIZED - $10,000,000.00
CAPITAL SUBSCRIBED - - 6,000,000.00
CAPITAL PAID UP - - 5,044,278.00

KRESERVE FUND - - 5,044,278.00
DIRECTORS :

D, R. WiLKIR, President.  HON, RONERT JAPFRAY, Vice-President,
v of Bowland, Stow, Scotiand, Huias Rrax
NE, PELEG HOWLAND, SIk WM. WHYTE, "Vinnipeg
Muorock, How RicHary TOR L Onebec,

W, HaMtiToNn MEReITT M. D, St, Catharines, w, J. Gaak,

RRANCHRS IN PROVINCE OF ONTARIO,

Amherst-  Kase Kenora Ottawa St. Cather-
burg Fe . Listowel Palgrave 1
Belwood Fonthill London Porcupine St Davids
Holton Fort William Marshville Port arthur 8. Ste Marie
Brantford  Galt Nashville Port Colborne St. Thomas
Caledon K. Hamilton New [iskeard Port RobinsouThessalon
Cobalt Harrow Niagara Falls tidgeway Toronto
Cochrane Humberstone Niagara-on- South Porcu  Vineland
Ingersoll the. Lake pine Welland
Jordan North Bay

South Woods. Woodstock
1

ee
BRANCHES IN PROVINCE OF QUEBEC,
MONTREAL, QuUERKC.
BRANCHRS IN PROVINCR OF MANITOBA,
Rrandon Po! e La Prairie Winunipeg
BRANCHES IN PROVINCK OF SASKATCHERWAN
Balgonie, Broadview, Fort Qu'Appelle, Hague, Moose .w, North
Battleford, Prince Albert, Regina. Rosthern, Wilkie, Wynward
BRANCHES IN PROVINCE OF ALBRRTA
Athabaska l.c-di- Inl Calgary Kdmonton, bﬂhbrﬂgr Redelif?,
Strathcona. Wetaskiwin,

HIANCIRI IN PIOVINCR OF BRITISH ‘COLUMRIA
Arrowhead. Chase, Cranbrook, Fernie. Golden, Kamioons Michel,
New Michel, Movie, Nelson, Revelstoke, Vancouver, Victoris, Wilmer,
avings S8ank Department.

Interest allowed on deposits from date of deposit.

Published by R. Wilson-Smith et 160 St. James Street. Guardien Building Montreal.




