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not want the devil»" who already enjoy
Perhaps they think we do not

a h old French proverb say»; that 
CHINESE A the unexpected always happens. 

REVOLUTION. The whole Western world, that is to
and America, has been 

and looking tor war.

those institutions, 
make veiy good use of our parliamentary instltu-

•and perhaps they are not far ont.tionisay Europe
talking about universal peace.

everybody thought that It warA few weeks ago 
ihould break out. It would be in «hr Br.t plarr

the one side and HERE l. uinrh .nrprl.r through- 
out the Dominion at the result 

Instead of showing, 
as was expeeted. a population of eight and a half 
or nine millions, we ean only boast of 7,081,809 
people in the Dominion.

The Increases, by provinces, of 1011 over 1901 are 
returned as follows:—

Tbetween Britain and Frnnrr on 
Germany, with .ome of the other great power, wait­
ing to .ec which way the cat Jumped before takluis 
a aide. Meanwhile, war ha. broken out between 

North African qnr.tlon, and 
of all the

THE CENSUS.
of the Cen.u*.

Turkey and Italy over a
rl.il war iBTOl.lng .ome rl.k to the peaee 
great power, of Europe, ha. broken ont In China.

the rlrhe.t nation, of the earth »o
by financialNever were

barra.sed In their war programme.
Germany, which ha, a big war 
nnd could n.e almost unlimlt- 

fonnd its moot 
threatened with

Population. Incrra.r.
. . 461,847
. . 351.815

. . .K.OOO.Ü97 351,701» 
. . .*,510.002 330.055

. . 454.601 100,480
, . . 453.508 302.220

. . . 372.010 200.807
. . 362.708 184.111

consideration, a. now. 2.273Nova ficotiu......................
New Bromwich. . .
Quebec..............................
Ontario...........................
Manitoba...........................
Saskatchewan. . . .
Alberta.........................
British Columbia. .

cheat always In reserve, 
ed taxation power, for war purposes.
Important financial Institution.

on. losses which would tend to adjust them-
rumours of

20.99 5

cnoi 
■elves on the whole people, by the mere

for the money 
sweet reasonableness that the 

bring about.

market
Impending war. 
brought Germany to a
fear of French bayonet, could merer 
The Ottoman Empire lx threatened with dismember­
ment by a weaker military power became It ha. no 

which ean only he maintained by lavish 
of China ha. only

Prince Edward I.land .how. a deerea.e of 0,537.
One very gratifying feature of the Cen.u. I. the 

remarkable, almost phenomenal, growth of Montreal 
and .ome of the other great rltlr. of Canada. The 
population of the City of Montreal 1. given a. 400.- 

The combined population of Montreal, La- 
rhlue, Malsonnenv., Verdun. Ontremont and Welt- 
mount (all of which ought to be Included In Mont­
real) Is 526.334.

sea-power.
wonry^rnough ro earry on n campaign for a couple

rr r.: r £=
State, have .hip. and troop, on the ground to maln- 
tala their re.p.etlve right,. “Chla. for the Chl- 
asss" Is practically the war cry of both rebels and 

The fate of the dynasty Is in 
side wins, there will be an

197.

The Increase In Montreal proper 
Is 108.407. la Maisonnrnre 14.- 

0,724. In Weetmonnt 5,462 and la
during the ten years 
716. la Verdun 
Lachlae 5.217. 

la population, Montreal Is
Melboarar, Marseilles, Sydney. Rome. 

Leeds, BuBalo, Son Francisco. SheMrld. Edlnbergh 
and many other of the world’s greet cities. It most 
be borne In mind also, that while, with the reception 
of the Australian cities, most of them here about 
reached their fall de.-lopment. Montreal la only on

The next decennial

government troops, 
dambt. nnd. whichever 
International scramble for concession. “d 1»h”” 
of lafim.se. which may lead to further tra.ble.Iu 
aU this sqaabhllag. nobody has thought of looking 

laterveatloa la the interests of 
ordinary

ahead of Birming­

ham. Madras.

.......
Ita mandates. The carious thlug shout both loyal­
ist. and rebel. 1. Chia. I. that they ...» to have 
th. grant..! admiration for ever,thlug Wsslsra...». 
. , „» tv, West. Bath government and re-
MsCaat parti—eatarr Imtltatlsm. hat th.y do

the threshold of Its growth.
prahobly find Montreal with a popola-Census will 

tlon of over n million.
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British Columbia
A r matron*
Athalmer 
Vhilliwark 
Vlnverdalv 
Knderhy 
Greenwood 
Hoanier 
Kamloops 

HR
Merrill

New Denve 
New Weatr.
Nicola 
Penticton 
Port Haney 
Prince Rupert 
Rowland 
Hummerlaml 
Vancouver 

•• Main

BRANCHES IN CANADA t
Quebec

Buckingham 
« ookehire
llRDVillc 
Krasenlll* 
t, rami Mr re 
l.rvln

ofitreal (lu Branche»)

I •• st. Koch
! •* Vuper
Sswyervtlle 

I Shrihioohc 
st Hjannlhe 
Three Rivers

N. Brunswick—ta"/. North-West Breve.
Alton», Man.
Ilraanlon, Man 
Calgary, Alta 
< ardston, Alta.
Rdmonton. Alta, 
tlretna, Man 
lllgh River. Alta.
Imilan Heml.Sask 
Lethbridge, Alla.
Mugrsth. Uta.
Medicine Hat. Alt*
Mihme Jaw, Sa»k.
Oakville, Man. 
tiutlnok. sark.
Portage la Prairie, Man.
Raymond. Alta.
Regina, Sask 
Rod,<nfchi. Man 
Saskatoon, Sask 
S|>niiK t oiilre, Alta.
Huffiehl, Alta.
\N etbiirn Saak. Vernon
Winnipeg. Matt. ( 3 lira.) Victoria

West Summerlatiil
In Meslee :
Mexico. D. F.

Ontario—( ont. 
Moant Korea! 
NrSWMlWt

“ liai.k Street
*• Hull, P.Q. 

Parts 
Perth
Peterbor**
Plaies
Port Arthur 
Port llo|ie

sault Ht*. Marl*
Htlrllng
Miration!
St. Marys 
Sudbury
Toronto (6 Bran lies)

I ï™i"

Wallacehiirg 
\\ atstCWO

found I end

Marysvl.
Moncton
Perth

Alllaton 
Alm.-nte

BaUetBlIe 
BsOSMSVilM 
Branllonl 
Brock ville 
Chatham
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St. .lolin
W uodstock

Novo Beetle
He lowAmherst 

Bn-lgewster

«ilace It 
llaltlas sisBsvKg 11 n ton 

I cm Ion Kalla 
Kurt William 
tloilerteb 
Guelph 
Hamilton

North End
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Port HoodNew Brunswick ort 
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Yarmouth

Bathurst
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ItartonVIetorls 
Holstein 
King city 
Kingston

London
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Che Bank of British north America
Incorporated by Poynl Charter in 1840.
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shares in the hands of the puhlie, on which interest 
.... , , f o. i.,m„s xiiih or dividends pass or may pass from the railroads to
odist Church, Montreal, are to ! the owners and creditors thereof, uhviondv. rail-

p.a«I >t«K*k^ and Inunis owned 1 »\ 1,1111 «ud toin|i«unis 
should be excluded from ligurc< |*ui|*«»rtin£ to show 
the true capitalization of the railroads as a whole.

Front the comparison instituted it is argued that 
while the gross earnings of the British railways are 
nearly 10 pc. of the capital and of the American 
roads nearly jo p c. ; that the return on capital in­
vested in American railways is nearly twice as much 
as the return on caj ital invested in British railways. 
The claim is also t.tnde, hut not proven, that the 
British lines are in need of vast expenditures 
permanent way and rolling stock. < hie thing that is 
incontrovertible is that the British lines provide much

than do the

Prominent Topics#

St. Jai.T#
to-night to consider the 

offer of Sj,<Mto.ooi for the build- 
j„g A majority of the mcml>vrs of the W.ard arc 
said to he in favour of acceptance.

Mrtliorllst Church, meet

An evident attempt was made to | 
Attempt to Kill dynamite 1'resident 1 aft s special 

train on the Southern l'acilic Rail
Thirty-six sticks of tlyna- | 

mite were found under a viaduct the train had to 
A hunt is lieing made for the men, with, 

and practically i

the President.
way.

pass over.
we imagine, little chance of

chance of conviction if they are caught.
The Conservatives might do

oil
success.

no
greater safety for their passengers 
American lines; and it is a natural inference thatThe Hon. Mr. Graham, worse than to allow the lion.

Mr. (irahatn the courtesy of 
election by acclamation. It would lie only ri­

mming the courtesy extended to Mr. llorden by Sir 
W ilfrid. The C.ovcrnment majority is so large that 

less will not affect the safety of the

| they must -pend a great deal more money on per- 
rolliiig stock and service than do thean manent way, 

American railways.
The new parliament of Canada is to 

Parllumrnt. meet on November 15th, adjourn for 
Christinas, and it H hoped, he promuged 

by the first week in February. If this programme 
little hevond absolutely necessary 

’ ^ routine business can he transacted. The Hank Act 
will no doubt, a- we suggest elsewhere, he renewed

one vote more or 
Government and the late Government lost so many 
of its leading men, that the op|iosition needs strength­
ening. 1 is carried outSome of the |*s iple who deny
Brltlih eiiu Amerlren the assertion that the railway

ut the United States arc over- 
tind

Rail vay Capital.
for a year.capitalised profess to 

comf.-rt in a comparison of American railway >ta- 1 
tistics, with the ligures given in the Statistical 
Abstract just issued by the British Government. The 
figures given for England and Wales and for the 
United Kingdom respectively are as follows:

England <t Wales. Un. Kingdom. 
16,148

Former Senator Nelson W.
Monetary Revletou In Aldrich, of Rhode Idand, yes

the NaI terday submitted to 
ti, mal Monetary Commission 

I ,,f the United States, of which lie K chairman, a 
i revision of hi- plan for monetary legislation. The 

commission ma\ use it as the basis of its rcconimcn
of the

the United States.
I

I 1
2:1,3 S.

. $.‘*,438,54'»,00(1 $6,59 2.a76.000 
336,800 

531,736,900 
32,900 

199,494.500 
12,300 

3.65 p.c.

Miles of road...................
Total capital....................
Do, per mile....................
(irons earnings. . . .
l)o, per mile....................
Net earnings....................
l)o, per mile....................
Ilet urn on capital. . •

The figures for the American railways are as fol-

dations to Congress. The basic principles 
revised plan are substantially the same as those em- 

I Ik .died in Mr. Aldrich's first pro^.sal sent to the 
! commission last January, which lie said he expected 

a basis for national discussion, 
which were then unsettled and

2 s I .'.mil
619,627.mm 

21,560 
226,77».7.oo 

| 6,1 60 
3.58 1.1 would serve as

I mi* .riant phases 
those which have since been evolved are treated in 
the rcco umendations now sent to the commission. 
Most of the questions are re handled with great de­
tail as the result of discussion and conferences which 
have liven going on since the plan was first suggested. 
A National Reserve Association with subsidiary

lows;—
United Btsu » 

240,000Miles of road.........................
Gross capital..........................
Do, per mile..........................
Net capital................................
Do, per mile..............................
Gross earnings........................
Do, per mile..............................
Net earnings..............................
Do, per mile..............................
Return on net capital. . . .

$ I 8,417,132,200 
. . . 76,700 I
. .. 14,338,575,900 
. . . 59,700
. . . 2,849,787,200
. . . 11,800

942,761,206 local associations are still proposed. To provide for
Ik .lids now3,120 

6 7,6 t>. c.
The gross capital fur the British railways is not 

given, because there is little difference lietwcen the 
net capital and the grnss.
porary jKiints out, with American roads, however, 
there is a substantial difference between gross capital, 
meaning the entire amount of stocks, I*.nils, etc., 
issued and outstanding, regardless of their owner­
ship. and net capital, meaning the bonds, notes and ably regarded in many quarter

the $730,<**),«*> of J p.c. government 
owned by the national hanks and Used 
of the note circulation, it is pri>|s.SCI 1 V> exchange 
them for a new issue of 3 p.c. securities, ..n which 
a sjiccial franchise tax of 1 
Reserve Association.

the basisas

As an esteemed contem- I 11 p.c. w ill he paid by the 
This will result in the Gov

more than ateminent paying actually in interest 
present, and the scheme i' re|»>rted as living favor

m 1
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IIIt is tli<night in some quarters that the troubled 
political situation ahruad will necessitate the main­
tenance of rather high rates of di-cuunt at the prin- 
ei|til European capitals for some little time.

Kates in New York luxe not changed appreciably 
during the week. Call loans arc 2's ; sixty day loans, 

to y/j ; ninety days, 3', to 3A4 ; aud six months, 
3; j to 3,4 p.c. The Saturday hank statement did not 
show wide or important changes of position. In the 

of all clearing house members the loans decreas­
ed $1,300,000; the cash fell $i,ioo,<m>; and the ex­
cess cash reserve decreased by alsmt a million, re­
maining at $13,3*12,000. Ami in llie 
hanks alone the loans were reduced S5.3is1.os1 ; the 
cash fell $800,es»); and the surplus was increased by 
$74,000. The supply of funds in New York is run­
ning steadily ahead of demand; and it docs not look 
as if interest rates would rise appreciably from the 
present level. Some authorities look for the ex|s>rt 
of a considerable amount of gold from New \ork, 
as the foreign exchange market has been rising 
latterly and a movement of funds to the other side 
of the Atlantic lias been in progress. International 
houses with funds to loan have been able to get 
better rates abroad than in New \ ork. I he loans 
made by the New York bankers to Iterlin are under­
stood to have been at very attractive rates of interest. 
It is quite possible that the Canadian hanks in New 
York have participated in these transactions. I hev 
usually take a prominent part in the exchange deal­
ings in New York ; and they are ready to swing a 
part of their foreign reserves from one side of the 
Atlantic to the other according as Europe or Am-
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I53t. erica bids most for funds.
The position of the money markets in Canada con­

tinues to be satisfactory. Call loans are quoted at 
5 to Ska per cent., but it is said that not many loans 

yet available at the lower figure. The street

!1534

iTHE GENERAL FINANCIAL SITUATION.

The Rank of England again secured tl c hulk of 
the $4,01x1,000 South African gold arriving in Lui- 
don on Monday. Although the bank lias been able 
to obtain a large si tare of tliese consignments during 
the last two or three months it has lieen obliged to 
ship gold abroad rather extensively. Large amounts 
have been sent to South America. Egypt, Turkey, 
and India; Italy also has lieen drawing on the metal 
in the Rank's vaults since the war opened. Rank 
rate in London is maintained at 4 p.c. I11 the mar­
ket call money is t'/i to 1)4 p.c.; short hills, 34 to 
y/j ; three months' bills, 3.4 to 3 13-th. Discounts 
in the market at Paris are y/j p.c. ; at Rcrliit the mar­
ket rate is 44. This represents an advance at Iterlin 
and no change at Paris. Rank of France rate is y/3, 
and that of the Imperial Batik of Germany 5 p.c. 
Matters in Europe are still unsettled. English, 
Russian and German banks do a large business in 
China. Their interests are attested by the spread 
of the rebellion. Consequently the financial interests 
are watduflg the tiioyjyutnts of the international 
forces and of the Chinese Imperial forces closely.

are as
is watching with much interest the initial iqieratioiis 
of La Banque Internationale which has at length 
got its certificate of permission to do business. I he 

Government at Ottawa issued the certificate and

‘
I

V
new
the hank o]>cned this week. It starts with a paid-up 
capital of $1,000,000, ami of course, the right to issue 
its notes to a like amount. The dose connection 
existing between its President ami the Stock Kxchange 
has caused sonic people to think the new hank will 
sftecialize in loans to brokers. 1 he excellent statc- 
ment presented at the Mol sons Hank annual meeting 
is taken as indicating that the chartered hanks in 
general are having an exceptionally profitable year.
The first large* batch of statements is due early in 
November ami it is <|uitc probable that 
will, like the Molsons, have record-breaking reports 
to present. The Molsons profits are $110,000 
greater than the profits of any preceding year. It is 
not & much the prevalence of high rates of discount 
that is conducing to kinking prosperity a> the cm- ).
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I hat, during recent 
l,.IS liven nulle In ll*v

Knott this talile, it «ill k 'VeitKaeli hank ha- it- monies well employed ami a keen 
ilemaml ha- exi tcil t* »r all a\ ailaht fund-, 
as if activity ami prosperity
part of the winter of ityii-iou at any rate. I he only jn-t over .V
big we-tvrn wheat crop seem- to ensure that. kem increase,1 by upwar.i-o JM- « r

The stock market- in Montreal ami Toronto are Ami progress m other c„„v
putting through a consi.lerahlc volume of hu-me-s. |*no.l has K-en on a p < 1 J <iU^.rvcl, tha, 
Since the election was decided the trend has keen paring ton with <>m. jn (||c
upward- for the general section of the market. The de,.,-it- duiiug the last tvv ' j ,

....« ................- »,"-»■»»; .... «7'";'rr 2:» .1*
li<,nidation and the ,v .ce- <|Uoted there arc e « turnin’ aUmt win.
parativelv low. Speculator- and inve-tors have met bank's holding of s,*vie am vurrcnt
with some heavy losses in connection with purchases ken advanced by St^>.<««’ " ̂  ' 'j^', ’ va„
of Porcupines and Cobalts. And it i- doubtful if loans by more than ' Am|
any important scrutation van lie encouraged in the n and shirt loans l.v ' ^ '

• Î p,tal assets, which a year ago weri 5-144'»AV.
Real estate activity in Western Canada m 'till ni I stand at $47.51, At.V ll "u> '*„ marks the

I tut some dose observers arc of the opin- dication of the sound conserva proportion
conduct of the bank's operations, that the proportkwi 

the bank's liabilities to the publie.

It -vent' wars, wrv notable progress
Molsons I tank. Six years ago the total assets were 

millions; in the interval they haw 
. millions.

ensured f"f a ^«*<1w eve

lia v

iv »w

evidence.
ion that conditions will Ik* less active in the innne- 

\ am*ouver real estate is said to he of liquid assets to
remains at the high level of 4") pc.

eminently satisfactory balance -heel 
-s account for the

diate future, 
much slower and duller in the la-t two months.

This is an
showing, and the profit and k

The profits during the twelve 
stated

^ J*
is not less so.the molsons bank. year

months ended Septcmlier ,V> ki't were, as 
above. $7'--.54". the balance brought forward at 
credit of profit and loss for the previous year. $11.5.- 
jW. making the total available, $*J7.7-'S- ',f »'"s
amount, the dividend at the increased rate of ll per 

absorbs only $44».<»«>; there is 
fund $jno.ooo, making this 

a paid-up capital of 
I,ranch premises absorbs 

and there is

The financial year of the Molsons Hank closing on 
September ,V>. the annual rv,s,rt of that institution 
is always the first of the series of l anadian hank 
repirts published during the autumn and winter.
As an indication of what, as it may lie hoped, will he
the tenor of these forthcoming re|wrts, that presented I cent, per annum 
to the shareholders of the Molsons Hank on Monday transferred t" 
after,,,..,, is gratifying. The profits of the year at fund. *4/™.,.,,.
$714,540 were $110.000 in advance of those of ujio $4.""".««'. lMHI" 1 l,ri

With s„eh practical evidence be-U.WS-'. ^,|„ Officers'
and I the customary allocation of $,".■»»

Pension bund. Tlte-e various allotments having 
been made, there is left the slightly increased balance

credit of profit and loss account of
interesting address made by the 

William Molsoii Macpherson, at 
tinged by a conservative and 

iinmcml itself.

reserve

on

($Ik>->,i«I5I.
fore the shareholders of the increasing scope 
prosperity of the kink's business, the proceedings of 
the meeting were naturally of a pleasantly harmon­
ious character, hearty and well-merited congratula- | at 
tions being given to the skilful t .encrai M .magi r.
(Mr. lames Elliot), the Sujicriiitendcnt of branches 
(Mr. A. I>. Durnford), Messr. Phcpoc and Waud Monday's meeting,
(manager and assistant manager at Montreal) and the 1 well-based ^slancl.

other officials, to whose care and unremitting energy Surveying the . direction the
so large a ,.ro,x.rtion of the ................f the Hank is due. mum. the I restden. f tm I ^ - co„nmu.,,

,f the Hank's o,«rations dur- developments are of a lur.u« . ' ^ ,w
cnimnritivelv presented I confidence. It lias been «hudtd 
iiimparativcly prv | ,|u. tarilT ; the eont,nuance of

immigration upm the large scale of recent years seems 
certain, resulting in the further owning up of our 
fertile lands, and a larger demand for the wares of 
manufacturers; foreign trade is advancing rapidly ;

vi instantly

The brief, but 
President, Mr.

was

- of the I >0111-

The leading figure
ing the past two years
in the following table, together with the ligures for 

when the Hank reached its half cell-

arc
no

the year 11405. 
tury

Sept. a». Sept. 30, Sept. an. 
1*05. two. inn.Liabilities.

Capital paid up..
Ilwerve Fund...........
Circulation.................
Oeposlt. no, bearing Inter ^ ^

DepoalV beaming Intere»,.. I6.80t!,»24 26.6*2.242 2M29.232

IIf the three transcolilinental railway- are. .. 3,000,000 4,000,000 4.000.000
. . . . 3.000,000 4,400,000 4.000.000
.. . 2.1106,970 :{,403,817 3,761,032

and, while the weatheropening up new country,
|,a- not ken favorable to the western harvest, yet 
farmer- will, on the whole, k hand-oiticly rewarded. 
The President made an interesting reference 

Specie and Hominien noies. 2 021.376 O J* ,|,e subject "f the Hank Act, which I- still await
CurrenMoon *........... . '.'.17>,l>2t 27>:.l',7»i 29,*82,291 I jng it- decennial renewal lie pouted out that the

4«.m8M 4wS existing Unking system has serve,I the country well.

m
i

3E
g

—



October jo, 1911THE CHRONICLE.1510

LA

i ►

LONDON &
LANCASHIRE v
FIRE [

INSURANT r ' OMTANY

TORONTOHEAR OFFICE
MONTREAL ARAM lit rheme» P. Debbie. Baeldeat 

Secretary. 164 St. James St.
OVBAEC BRANCH 1 C. E. *w-ord. Resldeat Secretary. 

• I St. Paler St.
WINNIPEG BRANCH* A W. Blebe. District Secretary. 

Caeada Butldlad. Donald Street

ONTARIO AND NORTH WEST BRANCH
TORONTO

PROVINCE OF QUEBEC BRANCH
1.4 SI. J.im. St., Cor. SI. John SI., MONTREAL.

. Richmond Sir..I, Eul,

The Yorkshire Insurance Co., Limited
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ASSETS, 113,000,000
Established 1824.
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l«lGROWTH IN AMERICAN LIFE INSURANCE.

Shown—Couipanlri P»y
and particularly the new West, by the early opening 
of branches in small new places, thus Hiving earlv A R»»»rk»hlei xz z Sr ——'—"r
“excess" circulation to be issued during September

Cl!Advance iISlate

The accompanving table forms part of a compila­
tion which has lately been published by <mr con­
temporary. the Insurance Age, of \cw \ork, un-b 
the beading of Record of Xmerican Life Insurantc 
for Thirtv l-otir Years. The figures given, for a 
period of iwentv years, form an impressive exhibit ot 
the growth and existing large scale of o|*-ratioiis of 
11iv life companies of the l nited Stales. As I' I"11,1 
ed out bv the Age. in coni nenting upon the original 
table in iKrr the premiums received were less than 
<«0(100.000; in 1-110 they had reaelie-l the splendid 
total of $5.V.'>l<MU The total payments to p.v tcy- 
bolders in 1S-7 were S54-'l.t.-»^ "I,'lc 1,1 >
bad reached S.V\v7'HV'5' 'Hie dividends - l<"‘>; 
holders ni 1S77 were *i.U5-l.-1â5 

mounted to nearly S7.po-10.ooo. an increase of almost 
Sit («»>.ooo over the previous year. I he insurant c 
written is again beginning t-- show a uotin.il and 

increase, having gamed from M..U4.-4-.0I, 
The total amount written

month earlier than under the present arrange—one
ment. This, as Mr. Macphvrsoti |Kiintcd out. would 
have I teen beneficial this year, and will possibly lie
even more necessary next year.

The annual report was adopted with but little -h 
cussion, such remarks as were made being principally 
of a congratulatory character. Siilise-pieutlv cordial 
votes of thanks to the directors and staff were passed 
by the shareholders. The retiring directors were 
re-elected ax follows ; Messrs. (',. E. Drummond,

: “

!
I

S. II. Ewing, Charles It. <lordon, H. Marklan-I 
Mol son, William Molson Macpherson, David Me 
Nicoll and W. M. Ramsay. Mr. McNicoll. as vva- 
reccntly announced, succeeded on the Uiar-I Mr. I. V.
Cleghorn, who, to his colleagues’ and the shareholder-
regret—given suitable expression at the meeting has healthy ^ ^ ^
been lately compiled to retire from the Hoard on ac Ihe winde thirn f-’-ur years i- $.vm*«i.-i7-’4"5.
count of failing health. Subsc-pient to the annual al„| t),c total amount in force at the en.l--f nil" was
meeting, the directors re-elected Mr. Win. Molson <ti 1,(««1,700,(«•-’■ .
Macpherson as president, and Mr. S. II. Ewing as \ comparison made between premium- r" ’ 
vice-president for the ensuing year. ITuler the from (lolicyliolders «hiring the .14 ‘̂s Vm- f,,r

guidance of these well-known business men, with remarkable resiiits r-.licyhold-
wliom, as formerly. Mr. James Elliot i- associated as ^ |)avu <ty,X-|ii.i>iand bave received in
general manager, it is to Ik* anticipated that the addition to the amounts now hvhl for their hvnetit.

M oisons I lank will continue to take it" share in the

-
r

, 1

* -,

t

^d’be'amotnu of taxation laid iip-ii insurance com 

much in advance of former 
our

I»general development of the country. During recent 
years marked advances have lieen made by the bank, 
and there is no doubt that in the future the Molson- •

panics bv the state i' now „
“This tax is gradually mcrea-e-l,

"until in l-)lo it reached the total of 
paid out in taxes amoimtinp in 

It is only 
s -mil should

t

, ,, contemporary.
Rank will continue to occupy that honorable anil $12,0^4,784. the
prominent place in the Canadian banking world which thirty-four years to nearly $1(11,000.0-'"

fair to say "that a great |»-rti-n of tin

-11111

.1 •it now possesses.

!:itt/f.’K/otv i.m: /vni it tvor.711 >n n vhaks' uitnmru is
ilnêumutr .1 f '. V. V ) ■

Amm-I* fit 
KimI «if Y« nr

l)»\ uleiiilt*
In 1*4.1-

icvhold«»n*

In Fum* 
Dvr. Ill

lumrance
Written

Total
Thxm Paid

Tnifl to
Policyholder*

i ,Premium*
lU-ci'ivPil.Ye«r.

1tfsi9,4"2 852 
»u:i,7:i4,sat 
971,«<17.221 

1.056,551,663 
1.1 42 4|v 92-, 
1,229,324,4:12 
1,334,051, III 4 
1,461.116.914 
101,7.3.14,673 
1,723,1,37,723
1, «79,624,564 
2,661,451404 
2,2211,423,202 
2 454,6611,4H0 
2 651,315,714
2, «51,910,024 
2,917,938,018 
3,204,193,361 
3,467.474,821 
3,693,248,328

|3,86l,586,3s 3 
4.199.441,397 
4.511.036,57,4 
4,667,388,046 
4,818.170,945 
4 967,576.418 
5,265,725,545 
6,7(11,167,754 
6,366,888,339 
6,917,(96,609 
7,472,8(12,805 
8.440 713,362 
0,241.27.7 431 

10,028.090,'Hi 
Hi,563,839,996
10.613,331,644 
10,404.726,6.18 
10,563,957,857 
1 1,1 10,457,172 
11,669,700,062

1928,256.3 l« 
917,804 2-3 

1,052,401.648 
985,620,(-33 
861,816,531 
7%, 124.376 
023,804,876 

1,018,366,027 
1,304,306 028 
1,356.769,651 
1,470 317,887 
1,557.9483*16 
1,694,701,189 
1,«10,222,7181 
1.7:1.7,101,511 
1.256,420,472 
1,014.924,164 
I 109,377,1 11 
1,281 242,047 
1,43.7,811,256

»2,425.257 
2,700,046 
3,092,626 
3,366,814 
3,663.214 
4,003,472 
4,308.444 
5,109,428 
6 071,600 
6,772,622 
6,966,687 
8,087,670 
8,758 467 
9,.569,600 
9,324,973 

11). 566 >56 
10,188,310 
11,288,125 
11,190.114 
12,"34,7-4

♦13,991,226 
14,386,1'.'5 
14 823,176 
14,677.445 
1.6,297.6" I 
17.08.1,169 
18,425,197 1 
19 691.631 
20,917,143 1 
22,568.261 
23,«ll,649 
26,587,715 
30,017,368 
3 1 334,133 
35,794 ,',82 
39,782,314 
4.5,106 923 
52,852,469 
62,185,613 
72,931,650

♦93,140,903 
102,625.119 
19»,570,012 
116.064,708 
122.278.718 
131.219.514 
137,554,812 
145,400,247 
148 786,769 
164.613,856 
188,393,525 
198,712,637 
220,144.990 
211,018,309 
258,978,.'«17 
280.163,530 
3 .3,133,644 
318,455,497 
341.006,148 
7165,790,651

•162.624.444
180,609,156
i «.T»;,me
204,1813444
215,199,302 
273,714,321
230(394,411 
252,717,431 
21-3,038,862 
310.81 A 293 
340,186,062 
393 S32 410 
481,899,093 
469,642,922
492,532,466
499,308,367 
4<6,002,856 
499,oT2,118.1 
5Ut,U0».n>6 
532,919,413
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MONTREAL Canadian Branch t

15 Wellington Street East, Toronto, Ont.
H.M.BLACKBURN, Manager

Joint UAn>(t>l

Till» Company cnmmcnced bnalnnaa in Citnailn by 
<it|»*iliny 3300,000 with the I'■.minion Govern ment 
for security of Canadian Holuy-boldem.MADIA FIDE INSURANCE CD.

I VTII A.h. IHfi2
Nor Aitnrf tOBitacla, OntaHoind guetiec, A|.|'ly «o

Irenes Mm- HO It Jean It., leatml. W J IIIIITT. M|t. ef If»"»' 
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It II WUII..W «11-1 l«l. II HI «« »WI Itlll. «•« *«••!>
t. I. eillllHf, Mn.ne-r.

FIRE INSURANCE COMPANY

Head Office, 61-65 Adelaide St. East, Toronto
T treat* IfHea

SI.000.000 
480,100 

.12.9lti.87

Authorised Capilal 
Subscribed Capital • 
h»p,.xltr«f i*Ilk ike DomUlise CJovers- 
■larui for ike prolarllna of Pullrykoloere

MOUNT ROYAL ASSURANCE COMPANY
$1.000.000
MONTREAL

ÀUTNOIIIZIO CAPITAL
HEAD OFFICE:

Vice freaident. J M WilsonPreaideet. Hon H H KauivilW
j. 1. CLIMINT, Jr., Oanaral Mtfia|sr.

H. H. BECK, Manager
Awlivatione for Agencies throughout the Province of Q.iebcc 
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Addr.a.1 WILLIAM THOMSON « Co., Montreal
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INSURANCE

Phœnix of Hartford
ESTABLISHED 1BOBCompany M M boeeU

$10,7.17,«37.: 2 
«7, N6P,N.TO.1»

$1,210,742Total Cash Assets 
Total Losses raid
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FIRE AND LIFE

North British and Mercantile
J. W. TAlley, Man.tgcr.

MONTItEM .
Appln eliuit* for Agent ie# Invitvd- INSURANCE COMPANY

DIRECTORS
a MacNiDEN, Esq., Cheirmen Case. F. Riae, Esq. 

ti. N. MoFCBl. H»Q.

„ „
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RANDALL DAVIDSON, Manager.
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FIRE INSURANCE EXPIRATION BOOKS

INSURANCE CO. OF EDINBURGH.
Founded 180ft*

Head Office for Canada,
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allotment, or within thirty days thereafter, hut not 
later than the 20th November, 1911.

Subsequent instalments for equal amounts will be 
payable on the following dates; Itevemher 20th, 
1911; January 22ml, 1912; February 22nd, 19'a; 
March 25th, 1912; April 25th, 1912; May 27th, 1912; 
June 27th. 1912; Iuly 29th, 1912; August 29th, 1912. 
Shareholders may pay the full amount of the instal­
ments or any number of instalments in advance.

The new stink will carry dividends u|*>n the 
amounts paid in on account of capital from the dates 
of such payments at the rate [>cr cent, subsequently 
declared for the then current quarter.

have been paid to policyholders in dividends, or set 
aside for their lienefit. That life insurance is pitiless­
ly mulcted by the State is well known to everybody 
who has at all observed the figures and the tendency 
of the times. This tendency to tax insurance creates 
a most unjust and anomalous condition of affairs. 
Only alunit one out of four or five insurable beads 
of families have protected their lives in this way. 
and yet the funds which they have contributed for 
tliis purpose, are regarded by the State as a general 
fund upon which taxes may be levied for the lienefit 
of the whole commonwealth, including those who 
have not had the wisdom and foresight to provide 
for their families with this method of defence against 
|iovcrty or dc|icndcnce. Great efforts have fre 
qucullv licen made by the life insurance companies 
to so influence legislation that this tax could lie re 
duccd, or at least rendered uniform, and so in a 
measure, take away from the burden which it places 
iqnn the thrifty policyholder and add to the benefits 
which he may receive from the amounts which he 
contributes for the support of his future dependents. 
So far, however, little progress has licen made in 
this direction and the companies are having an up­
hill struggle in their fight against the paternalistic 
character of the legislation which is being constantly 
introduced and which is intended not only to regulate, 
but even to limit the good which may be accomplished 
by life insurance.”

THE DOMINION S POPULATION.

The official figures of the census of the Dominion 
taken last June were issued at Ottawa on luesday. 
They arc as yet incomplete, but show apparently that 
the population numliers about 7,100,000. The figures 
by provinces arc as follows;—

CaiinilH.
19111.

. . ..*7.081,869 6,171,315
1911.

73,012 
178,457 
255.21 1 

.... 351,815 3:11.120
. *481,847 4 59,57 4

. . . . *2,519,902 2,182,947
.. .. 93,722 103,269

. . *2,000,697 1,448,898
................ *453,508 91,279

. .. • 10,000 20.129
............................ 27,219

372,919 
•362,768 

. . *454,691

Alberta....................................
HrltlKh Columbia
Manitoba..................................
New Brunswick....................
Nova Scotia............................
Ontario....................................
Prince Ed want Island . . .
Quebec.....................................
Saskatchewan.........................
Northwest Territory............
Yukon....................................

> *
THE BANK ACT: SUGGESTED FURTHER 

POSTPONEMENT Or REVISION.

Ottawa advices suggest parliamentary arrange­
ments, which will involve further |postponement of 
the decennial revision of the Hank Act. It will lie 
in recollection that last December, Hon. V . S. Field 
ing, as Minister of Finance, introduced at Ottawa 
the priqxised new Act, which included a windier of 
inqsirtant innovations u]*ui the existing law, but that 
through pressure of other business, consideration 
of these proposals was postponed, and eventually, as 
the old Act expired on Inly 1 last, a short measure 
was passed through Parliament extending it for a j 
year. If, as is suggested, the revision proper of the 
Hank Act is to lie further |Kist|*>ned many months, no 
doubt this course will lie again adopted, and the ex­
isting Act under which the banks carry on their 
functions renewed for another twelve months.

> J*

BANK OF MONTREAL'S NEW CAPITAL STOCK.

•Not complete.
if Montreal city is placed at 4*1*1,- 

.97 against 2117.730, ten years ago, a gain of 11)8,4*17. 
“Greater Montreal," including I.achiue, Maisonneuve, 
Verdun, Outremont and Wcstmount, totals 52*1,334- 

As these figures stand, they apjiear to Ik- under the 
mark and it is jsissible that on revision the total will 
lie increased. Regarding other large cities, it may lie 
noted that Toronto is given a imputai inn of 37*1,240, 
against 208,040 ten years ago; \\ innipeg. 135.440 

j against 42.340 ten years ago, and \ ancouvcr, 100,333 
against 27,100 in 11401.

The in <

*
Another merger in the provision business is an­

nounced, the coalition being again formed with a 
view to extension of business and reduction of ex­
cuses." This merger is in the packing line, and 
includes the George Matthews Company, Limited, of 
Hull, l’eterlmrough and Hrantford; the l.aing l’ack- 

The directors of the Bank of Montreal have ing & Provision Comnany, Limited, of Montreal, and 
allotted the new stock, authorised by a sjiecial meet- the Park Blackwell Company, of I on into. I be new 
ing of shareholders on September 5, and consisting company will, it is said, take the naine ot the Mat 
of ifi.ooo shares of Sim each. The allotment of thews l.aing Limited, with capital of $5.000,000, anil 
the Ki.ooo shares, except fractions, which cannot Ik- headquarters at Montreal. Mr. \\. K. Matthews 
allotted under the Hanking Act, was made to share- | will Ik- president of the merger, while the board of 
holders of record at the closing of the transfer Imok- directors w ill lie comjmsed of officers from the various 

the afternoon of October 13, fro rota in propor- companies. The capital of the three companies con­
tinu to their res|iective holdings, one share of new cerncd in the merger is al «ait $2,000,000; the capital 
stock for every nine shares then held, at a premium of the merger is placed at $5,000,000. Messrs, 
of seventy-five dollars on each share, being at the Meredith & Co. have purchased $1,000,000 first mort- 
rate of one hundred and seventy five dollars per gage *i p.c. Imnils of the merger I he ordinary se- 
share. curitics of the new company will lie retained by the

The first instalment of 10 |ier cent, of the capital previous owners of the companies taken into the 
and 10 [1er cent, of the premium ($17.50 jier share) I consolidation, and consequently will not be offercil 
will be payable on the date of acceptance of the j to the public.
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Flttl BrllUli Ibimurm Company EeUbllsbod I* Canada

THE BRITISH AMERICA 
ASSURANCE COMPANY

A. D. 1*04

Phœnix Assurance Co. Ltd
(Founded 1768)

LIFE
$71,500.000.00
550.000.006.00

OF LONDON, ENGLAND.

FIRE
Incorporated I M3 TOTAL RESOURCES, oner 

FIRE LOSSES PAID - 
DEPOSIT with Ftderil Conemmeot and

iîcMiKiUn'pôlIcih'îdérîonlî'exceed 2,500,000.00HEAD OFFICE : TORONTO

Reliable 1‘rodresslve WANTED IN BOTH BRANCHES Appt» toOld AGENTS

R. Mat R. Péiterson,
J. 8. Patentait,
100 St. Francois Xavier St. - Montreal.

| ManaUera.
. s 1,400,000.00 

2,016,670.59
Capital,
Assets,
Losses paid since organization 34,470,305. JI

Established 1864.niKKCTORSt

New York Underwriters
Agency.

M C tMtk. lir# rresUfet
Il KO. A. MORROW 
AVt.VSTVH 

tKHKHli:
MK.s KK.lt

KV M

H>r «.re I tel fmidenl.
iv III I llljJiKIll'IKK, M.r.

ri?'& K,'u"
î,-r.:»w.,.ïv..... ■

UYKKM 
Nlill"I.I.S 
I It onHoKNR 

. I'KI.LATT
Ü.
sut iif.n 
K. H. Wt 

W. II. Ml IKI.I". Mnn»ith>g hlrector
•til»

Policies secured by Aeeels - $24,365,655
T. H. RIMS, SecretaryW. It W MM I . Cieaer.l Maaaier

PROVINCIAL AGENTS.
EVANS ft JOHNSON. General Agents

: MONTREAL

•iNf». Wm M.-lfun 
Montreal <

Whit* k «’aikin, 
St. .Imm, N B

II<>|{ A< B II AA/AKI
flmrlot

Ml KPKV, 
Toronto On

Ma!|L

JonKMI

OM.rn. II asm.
\N mnl|*etfv 

alum i» -I. Bull, 
I I t 11 f ;« a. .\ S.

Dut. 
k Sa

26 St. Sacrament Street : i'-.E.i.

T. D. RICHARDSON, Supt. for Canada, TORONTO

NORWICH UNION
FIRE OFFICE. LONDON MUTUAL

Fireloundnd 1797.

ESTABLISHED 1859A G R N T S W A N T E 1)

Head OHIee lor Canada 

JOHN B. LAIDLAW, Manager. 

JOHN MacEWEN, Superintendent at Montreal.

TORONTOHEAD OFFICETORONTO.
J„.l . pood. dun. r..pon.ibl., pro,r...iv.. yet 

coneervalive 
not only It. policyholder., but it. r.pr...nt.- 

tiv*. .. well.

Horn. Comp.ny, which yro.ect.

D. WEISMILLER, 
President and ManngimU Director

V UNION
FIRE IISVRMCE COMPARY, Limited

GOOD LIFE INSURANCE AGENTS
WILL

EVENTUALLY
find their way to The Notional Lit, Aaaur- 

Co. ol Canada because it, policic, 
are up to th, hour and eaey to ,«ll| becauee 
it, term, to »**Dt, are liberal and baaed 
on equity, so

Head Ollice i PARIS, France. 
E.t.bli.h.d ISIS ancr

$2.000.000.00

4.651.840.00
Capital fully subscribed 
Net Premiums in 1910 
Total Losses paid to 51st Dec. 1910 78.500.000.00

WHY NOT NOW
and share in the prosperity ol the Company, 

particular, apply Imperial Bank 
286 St. Jamca St., or US

Canadian h ranch i
94 HOTRE DAME ST. WEST, MONTREAL For

Chamber*,
Toronto St., Torooto, Out.M.nnd.r lor Caned, i

MAURICE FERRAND.
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that the Statetioit insurance, but they also prove 
cannot go into the business of liability insurance ten­
tatively, that if the State once takes hold of that 
business it will lie practically impossible to let go- 
The State cannot "trv it on to see how it will go.

if the smaller casualty insurance companies, 
vient on 1'resident l.ott. had a loss ratio at the end 
of 189» of 11.32 |kw cent, on its tS»»<> premiums for 
liability insurance; its loss ratio on those t*)<) pre­
miums' had climbed to 77.34 per cent, at the end ot 
the fifth year, and it h still paying losses on those 
same premiums. Its 11 too premiums began with a 
loss ratio of 13.50 per cent, the first year, reached 
-V,S at the end of the fifth year, and not all the 
claims against those moo premiums have yet been

WORKMEN'S COMPENSATION BÏ THE STATE.

Reasons against It by President Edson S. Lott 
of American Companies' Bushiest——Results

Astonishing Statements Regarding the Geiiuau 
System—State Supervision a

A recent declaration by Governor Woodrow 
Wilson, of New Jersey, that those who make work 
men's compensation rates arc "singularly unwi-e 
and that it may lie necessary for New Jersey to pro­
vide a system of State workmen's compensation m 
surance, formed the text of an informing address 
read before the Liability Insurance Association at 
its annual meeting yesterday in New Wk, by I rci 
dent Edson S. Lott, of the Lmted States L usually 
Company, New York. President Lott i*mtted out 
that premium rates for employers liability insurant c 
have been radically advanced of late, because cm 
plovers liability laws have been radically changed. 
The lawmakers of many States, including New 1er 
scy, have recently removed many of the legal 
defences which the employer formerly had. A tar 

percentage of injured workmen can now 
damages (or compensation) from their cm 

possible under the old laws.
“estimated" the probable

better Courir. ( Inc : I

!$|

i
,settled. / i ’

\ large foreign casualty insurance company (doing 
business in the Vnitcd States), began the year mot 
with a loss ratio of 7.38 per rent, on that year s pre 
miuitis, had paid out for losses at the end of the lift! 
year 70.03 per cent, of its him premium income, and 
is still paving losses on that year s premiums.

,f the oldest and largest American casualty 
for claims during

1
t

;
( )nc 1

insurance companies paid out .............. ,
1,pi, on account of the liability policies it issued that 
year. (1.83 per cent, of its total premiums for those 
policies. ' It kept on paying claims under those same 
policies until at the end of the fifth year it had paid 
out for claims fit.02 per cent, and it is still paying 
claims arising under those same l**hcies. < hie com­
pany's record at the end of such five-year 1-eriod for 
five such periods is as follows:

greater 
obtain
plovers than

At first each company 
final amount each accident would cost, and set aside 
a claim reserve accordingly. Hut experience showed 

estimated enough. It was touml

'Hwas
1

that no company
that the final cost was far more than the amount' 
estimated, and that premium rates made on such 
estimates were too low. The estimates on final claim 
costs were increased from time to time and premium 
rates were advanced. State insurance departments 
also began to realize that company estimates of claim 
costs were too low, and made rules of their own to 
compel companies writing liability insurance to set 
aside more adequate claim reserves. Hut still, as ex­
perience matured, it was found that the actual cost
of settling claims kept ahead of the reserves^ pro- Kcfcrrinc to the fact of the German system being 
vided. It is common knowledge among Stale msur- , "ted as a model. President L-tt quoted
ance officials that liability insurance premiums mvM « I ' laU.|v issued by Dr. herdmand
lie advanced if the companies writing this line 0m- for years president of the Senate
surance are to remain solvent. W ben m addit on, ‘ f ^ |m Jrja, German Insurance office, 
a State very greatly increases the liability of cm Vriedensburg says that charity crept in and
plovers for accidents to workmen, then the insurant c '(1 t)lc jy$tcm at the liegiiming; that "work-
company manager who docs not very greatly increase ’ vllin gnt accustomed to bringing their com-
his premium rates, is unworthy of h.s |x.sitton to men claims „f all natures whatsoever
matter how many Governors may call lnm singular I j ^ ( ria, i„surance Office, often without
ly unwise.” umealimr to anv intermediate instance;' that the

Imperial^Insurance Office, which is intended to handle 
questions of law. is overburdened with frivolous an 
unfounded claims; that "the expenses of the system 
continued to grow as the force required n,creased 
that “the number of officials in the Imperial Insur 
ance Office has multiplied in tune with the ever-wax-
^ burden of work;" that "..........Tlw ",
accidents grow s with monstrous speed . that m 
iSSip 100,1 S') accidents were reputed and 10.540 
(lo’p c.) compensated, in t.juR, 662.321 accidents
were reported and 144.05 I™ «"O a'' ,
(lensatcd that "often an accident is sought for an I

S&LVSTSSimZSfki «-
...... «-■" ”'3lSi£

as a rc-

IVr riMit
14.71

.. . .65.77 

.. ..82 r 

.. ..M.S1
. .r.9.fio

1897- 1902 ..
1898- 1902..

1899- 1904. .
1900- 190:». .

1901- 1906. .

An Astonishing Criticism of tiik ('.human 
System.

II
i

; ]

i
Com van I es’ Dei EKki.n Losses.

1The losses in connection with liability insurance, 
President Iaitt went on to |»>int out. arc deceptive, 
for they mature more slowly than in any other line 
of insurance. In life insurance the liability of the 
insurance company is fixed when the insured dies. 
The liability of the lire insurance company L kn 
as soon as the fire occurs and the value of the pro 

burned or damaged is ascertained. In glass 
the breakage of the glass immediately

It is

)\V1I

peny
insurance
establishes the loss to the insurance company, 
far different in employers* liability insurance, where 

(from their nature) «lo­
is not

man
practically all losses
fcrrcil and indefinite. Sometimes the loss 
ascertainable until ten. fifteen or twenty years after 

Cases such as could be cited

arc

tnunal chiefs act r

have more money than they know what to do with,

the accident occurs, 
prove not only the necessity for much experience 
and great technical knowledge in fixing in advance 
adequate premium rates for workmen's cmnpcnsa-

1

- .t
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The Employers’ Liability
Assurance Corporation Limited Canadien 

Government 
Deposit 1 i 11. „ » OF LONDON. ENGLAND » » «

$556,000.00TRANSACTS:
Personal Accident, Health, Liability, 

Fidelity Guarantee and Fire Insurance.

Most Liberal Policies Issued

Off.ccs : MONTREAL, TORONTO
Managers lor Canada. G1ILFIN ti WOODLAND.

STANDS FIRST
In Hm Hkaramy st Kt Pot- 
Icy Contract,. In financial 
UmeflK and In Iks Mnr-
awy el Si lets taWamanti

The Imperial GuaranteeThe Canada Accident
Assurance Company

MONTREAL

AMD ACCIDENT INSURANCE CO.
Head Office: 46 Hint Street Vest, . TORONTOtOffice, 1

CAPITAL. $500.000 our
personal accident,

SICKNESS, ACCIDENT and SICKNESS INSURANCE 
and GUARANTEE BONDS give 

IMPERIAL PROTECTION

liauilitv,
PLATE GLASS

INSURANCE.

FRANK W. COX,T. M. HUDSON, E. WILL A NS,S. WILSON SMITH

Statists». Secretary.manager. Centra/ Manager.

MONTREAL : 
Merchants Bank Building

WINNIPEGVANCOUVERTORONTO : 
Traders Bank Building FOUNDED 1(71

The OCEAN ACCIDENT & GUARANTEE CORPORATION, Limited
of LONDON, England

Accident, Health, Employers* Liability,Guarantee -d Plate Glass Insurance
LIBERAL POLICIES

UNRIVALLED SECURITY
ASSETS EXCEED 
CLAIMS PAID, over

$11,250,000
$46.000,000

TORONTO, OntarioCanadian Head Office
CHARLES H. NEELY. Generel Manager lor Canada and Newfoundland.

;
1 !R. WILSON-SMITH

Financial Agent
Montreal160 St. James Street

!?“f------- -
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Manager, Mr. ). Godfrey ltir.1, formerly "f the 
stall of the Hank of Toronto, is well-known m 
Montreal as the manager for many years of that 
hank's imiNirtant branch in the Montrval lM»ar«l “> 
Trade httilding. Mr. V. (V Rams,ten. also former y 
on the Hank of Toronto’s staff, is inspector; Mr '• 
Baker, formerly of the tjuelieo I kink, has hvvu 
apiMiinted assistant manager of the Montreal otliw; 
while Mr. A. 1». De’Senn. formerly of the foreign 
exchange department of the Credit Lyonnais , t' 
taking entire charge of the horctgn Hxcliange Pc

l'‘The amount of dcp.sits on the first day what the 
Hank was ojien for htisincss was $11,1,000 and the
officers of the hank also refuted a g.... I general
business. The bank’s live dollar notes are m cir­
culation. and later on. these will he reinforced by 
tens, twenties and fifties. The opening of the Han 
cine Internationale marks an important departure m 
Canadian hanking, and as a ehannel. through which, 
as is anticipated, much new hreneh capital will he 
imported to the Dominion, its progress will he watilv

and this idea strikingly deadens the conception of 
legality and love for the truth; that naturalK tin 
universal laxity, the payment of unju-lihed il.um-. 
and the extravagance practiced m equipping i"-- 

and sanatoria impair the integrity of 
that ’’employers do all 

their burdens, which

m

ri

pitals
the insurance funds ; 
that is possible to cscaj>c 
they feel t«> he unjust, ami in vain cmummi.

annually exacted from them in lines, 
indust liai unions and uisitr- 

have licen rei»eatedly 
l)n l’rieileiishurg

ll

;isums are ■

:that
institutkuis . .

on the brink of bankruptcy." 
points out that the excessive cost of the "1-111.111,, 
system, which is one result of the-legradanon of the

ance

I I
system into charitv, i- complained of by empio, 
and that State insurance, the efore. react- "i))"r";u'|> 
upon Germany's industry, 
makes the astounding statement 
system of workmen’s compensation t- held re-po t 
sihlc for the marked rise in prices which i- felt to In 
oppressive l.v all classes of the German population.

In conclusion. President Lott suggested to t.over- 
W ilson the desirability of withdrawing the sttg 

vv-oo., of State insurance, and in licit thereof re­
commending to the legislature that it 'rgaV-se liability 
insurance

Indeed, Dr. Eriedenshurg 
that the German

< l
I

id with interest.
nor jJ» >gestion

SAFEGUARDING A DWELLING HOUSE.

fire Underwriter Tnkr«—Complete
„ rate-making lxidics under State super 

vision. Companies would then he under the com 
plete control of the State, while at the same time the 
State would he saved from a js—ihle humiliating 
failure should it plunge into the business directly.

* *
THE BANQUE INTERNATIONALE.

The Precant lone a
Equipment from Attic to Cellar.

The residence of Mr. Frederick D. Har-mi-. New 
England special agent of the \\ il .a.ndmrgh l rty 
Fir, nsurance Cotnpanv. at Springfield. M.i--.. 1- tm 
best protected dwelling from a lire insurance -land 
in,hit it. that cite. The following a -urn vary of 
{|,e fire protection facilities in Mr. I'arson- dwelling 

. Automatic sprinklers in cellar protecting all
parts of the basement. , . .

... Automatic fire alarm in ba-cment and lit,' " 
with thermostats eonneeted to alarm g"iig on '

I

OPENING OF
The new Banque Internationale du Canada, "f 

which Mr. Rodolphe Forget. M l'., i- president, and 
Mr. |. Godfrey Hird. general manager and m which 
French bankers are largely interested, opened for 
business simultaneously at «57 f - J’1’”1" 
Montreal, and at No. <«> Rue de la \ .etmre. ar 

Tuesday For -me time the arrangements or 
commencing operations have been complete. - that 
on the signing of the Treasury certificate at Ottawa, 
giving the necessary authority, business was at mm 
begun.

1

1. Standpi|>c with !.-<> 1“'till,I- pres-ure 
River water I extending to 1"|i of holt e through rt.i 
hallway. (,D Fifty feet linen lire ho-e attached mi 
first floor. (M Fifty feet linen lire ho e att.,,1 ed 0, 
second floor, (r) Fifty feet linen lire lio-e .itt.uhe-1
"’^'''hV'three gallon -ire chemical lire extingm her

mi second floor. „ „ >, ,r
-, Three filled water pads "for lire u-e on .1 shill

in cellar way. .
(,. Fire axe and lantern hung in convenient plan 

I trick and mortar lire stops at each floor m all
mam partitions.

S. Full-sized wire lire screen- 
which arc used.

Ml matches kept in covered metal

T( Little. ,11
V
: I
1

This new hank, whose charter was obtained at 
Ottawa last winter, has an authorised and full) 
subscribed capital of $10.000.000. als.ut tw..-thirds 
of which, it i- generally understm.d, is being con­
tributed by French hankers. At the outset, the pat, 
up capital is $1,000,000, hut this will. 11.. «lmil.t s 
increased at an early date with the expansion of n 
business. It has already been announced tut 
branches will shortly he otiened in ()uclm lity. 
Three Rivers, H.O.. and Toronto, and subsidiary

in course of time also, the new Hank will o|-cn up 
in other centres of the Dominion.

The Board of Directors of the new 
follows :—Mr. Rodolphe Forget M l .. l'rcM,lenV 
Mr. Roliert Hiekerdike. M l’.. Montreal, vm ' J 

Baclcl, Paris, of Messr>. l..ukl

1

1 '1

I j 1
7;

fil i'j »1; iff

< markvil

over
!

y. t
“matches.” .

to. Only metal barrels Used for a-lies.
11. ( )ne large metal barrel with cover marked l or

waste pa|ier only."
1.. Cellar kept clean all the time.
It i- stated that given the al»we e,|inpmeui. or 

major part of it (put in at moderate expen-e) 
every dwelling and mercantile lnnhlnig and the Im 
waste of the United States would fie le- e.ied mi ne 
diately at least 50 p.c. ami al-«. that, ia.twiih-t.mdmg 
the foregoing protection 1- sll|.cr,or to nio-l dwelling 
there are -till plenty of chance- for and hre m 
sitrance very near to full value carried on Urth 
building and contents.

Hank is as
i'

■i
dent; M^Stwiislas nkers. ^ $ y Chomereau
Lamotte, l'aris, honorary governor of the Banque de 
France; Sir George Garneau, Quebec; Mr. J. v
Green-hied-. Montreal ; M. George- Martin. I in-, 
president of the Committee of Control of the Comp­
toir Nationale .l’Escompte de Harts; M Rami 
Sautter l’aris, „f Messrs, t »<her. Sautter X t" . 
bankers ; Hon. L. O. Taillmt. Montreal, ex prime 
minister of the Province of Quebec. The General tl

Jj

3

=:
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RAILWAY PASSENGERS 
ASSURANCE CO. *55$WO

\f*V A-L^Hf»AOF LONDON, 
ENGLAND

o’*c

of Established W49

EMPLOYERS LIABILITY 
FIDELITY GUARANTEE BONDSK

For Agencies Apply HEAD OFFICE : Cor. BAY and RICHMOND STS.,
TORONTO. F. H. RUSSELL, General Manager

Scc«>
IS Canadian Railway Accident Insurance Company

OTTAWA, Canada.
$500,000.00

250,000.00
AUTHORIZED CAPITAL 
SUBSCRIBED CAPITAL

JOHN EMO, Central ManagerH. W. PEARSON, Secy.-Treas. 
uoiihxuvs (omtiixi

HAMS I I Mill in
1*1 HI 1C LURItITV 

PROXINCUL MAWil RS :
Bank of Ottawa Buldg..
51 King St.. East 
4 King St.. West 
1 W. Main St 
317 Portage Ave.

D. MURPHY. President.
PI HSONAL ACCIDENT 

SIC KSI SS
l II PL OVERS’ LIABILITY

and
ELEVATOR LIABILITY

INSURANCE

Montreal. Qt e.
St. John. N.B.
Toronto, Ont.
Hamilton, Ont. 
Winnipeg. Man. 
Calgary. Alta.
New Westminster. B.C.

D. KING.
W. J. INGRAM.
A. E. WILSON, 
r. C ROBINS.
A. LAKE.
W A. ACKLAND. 
r J. MART <s CO.

Local A dents at all Points.

THE LAW UNION & ROCKThe Equity Fire I mm ce Co. F«eM i* ISO*INSURANCE CO. UNITED. LONDON.

Assets Exceed - $45,000,000.00TORONTO, CAN.
Over $6,000,000 Invested in Canada.

FIRE and ACCIDENT RISKS accepted.
Canadian Head Office s lit Si. Jam» Street. Cerner Place d'Armea. 

MONTREAL.
\grnt» wanted in unrepresented town» is Canada

I J. E. E. DICKSON
I Canadian Manager.

WH GREENWOOD BROWN. Gemeral Nailer

GENERAL, AG IN IS I
S Mnttlu w . Manager 
Aiken, Nith-Manager, Accid t Uept

Mrs 
W 1»Faulkner A Co,. Haltfas, N.1 

Brown Clarke Agency, Winnipeg W. 6. Holland, Vancouver 
Ton 11 g A Lor way, Sydney. K. C.
IlcCallum, BUI A Co, Regina

Careen Bros., Montreal

Geo. A. La via, Calgary 
J. M. Queen, St John, NJ.

The General Accident
Assurance Company

el CANADA

London Guarantee & Accident
Company, Limited.

Bone* issued Insuring Cm,loyers end 
Corporations spalnst toss through the 
defskallon ef trusted employees. Bauds 
for kf.l purposes. Administre tors' Bauds. 
LtoMllly lusursucc. ...

U suttsdl AJmI —

V. Msyee McCembe • Ciaidl Ufl Bldg.

TORONTO, Out.Heed Other,

Personal Accident,
Health, Liability tad Industrial 

Inaaraact
M0RRISCY ROBINSON A FREYGANG

INSURANCE A6ENTS 4M» aaOBEBS
General Agent.

ACADIA FIRE INSCRAMt COMPANY, 
or Heures, N.S.

4. 4. DURANCE,
Alaead.r tor C seeds

General Agent, for PROVINCH of (JUKBRC

ROLLAND. LYMAN ft BURNBn, "°"THEALTelepbone Slain JJ*8.402 Psmr Ndg,,rF
•jS
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of theor more, and will improve die productivities 
„ surrounding rm land In tli- eastern provinces of

Prominent Underwriter. Present SUtemrn. to No- Ontario, partielllarly. are large raj '
tlonsl Con.errntlon Congre., of the United ^ ,am| cnv,.rvd at pre III Willi ail Uliprohta'-H
State. - Two-third, of U. S. Fire Lo., Doe to , ^ whnli, through liciiig sandy n i kv or low

Prerent.bl. C.n... - Aw.henlog of People not „,mot fie treated as agricultural 'an.lv I he
Yet In Keeping with Notional Importnnee of ^ „ranch „f tl.e Department ot the Interior

Subject. is taking a practical interest in the 'armor,s .m.’s'kmd
To the National Conservation Congress of the | ()(, )ntari< in an effort to ina.-e otliet w i-i ' ^

United States, a committee of the National Hoard of M,,,p|y ha Iwood lumber t> an ■ agi 1 ' : ^ jn
Rire Underwriters, composed of prominent men. pre- profitable return, to the wood I I mu 
sènted "recently a statement dealing with the {erested in this mailer shotiM c ; ^ J‘ ^
ject of fire waste. The following are leading points Department at < fitawa. wlml is a rtjl ,> ; . -'u!11 ,,,

wsattï...b «... e,„„.»»,...
i(Jo7 due to the destruction of buildings and tlitir i,vrvd land, estimate tin »imm 1 > ‘ ^
contents*amounted to a per capita loss S2.5,. he w„a, species M . m-ourage-r •; e Micral
°r capita loss in the cities of the sin leading Ku locality and general eonditmnv and s„_

ropean countries amounted to but 33 cents, or about working plan, 
one-eighth of the per capita loss sustained m the 
United States. (Geological Survey).

2. In addition to fire underwriters organisations, 
many commercial bodies and boards of tra« e uvt 
taken up the subject of the fire waste appointed local 
committees on fire prevention and advocated and m 
cured improvements tending to afford better lin p">- | 
tection and lessen the great financial drain which the 
fire loss is causing in their communities.

1 The States of Ohio, Montana. Nebraska and 
Iowa are instructing their school children as to the 
importance of observing greater care in the handling 
and use of the ordinary lire hazards, and a niimlnr of 
state governors, by proclamation, have set aside a Uay 
to be known as "lire prevention day, when the citi- 
zens will be called upon to clean up their severa 
premises and provide better tire protection, as a part 
of a nation wide study of fire waste and the individual 
responsibility of property owners and householders

4. Probably two-thirds of the lire loss m tin l it 
ed States is from preventable causes. Eased oil Hi" 
estimate, nearly two hundred million dollars of l-roper- 
ty values are unnecessarily destroyed ammally, rcdui- 
ing the wealth of the nation in like measure, since in­
surance does not restore but merely indemnities out

.1 *■ ... ..... ..... .i->
affords encouragement, but as yet it " only partial, 
incomplete, and not in keeping with the national mi-

Tti *« *and collectively, should do their full part m inculcat­
ing principles and bringing about practices which », 
stop the ravages of the tremendous fire waste that 
scandalous because obviously preventable.

THE GROWTH OF LUMBER.

PREVENTION OF FIRE WASTE.

I

SluBitraurv : 3fin\ ïifr aith 
Sterrllauruue.

office buildings atThe Canada Life will erect 
Calgary and Edmonton.

and heat old Chris. Shopping 
prospects pK’ketvBetter get a move on ; 

to some 
Rough Notes.

* *

Whatever people may think as to what the cost .

ÆV- "ô /SWA
Ïïühtiïms. .he "Î sr -■"

as other expense have. Robert Lviin l

of that money m your

if

ofthe Montreal convention
Mr II.dev 1‘iske, vice

Writ,
Following tip'ii

Metropolitan Life agents. ....... ,

.( intermediate point

Testifying In-fore the New York Stale Legi'ja-

he indicated, were m daily I |,ive
stated that the disaster m-
been averted t the install., v ^ ^ \vitm.,s

I,lidding, twelve

encouraging

Increasing difficulty is being found in obtaining an 
adeuuate simply of hardwood iumlier for he indus­
tries of Canada The hardwood tracts of the eastern

province .y*m. « •.

£dfc£*... if»» «r.tsrSWï 55Ü. 5.The United States, although with a »' «<:>, lar^e suj K «mirea-c wen-

~ Æ?X assJts» Jt 
! 5. «—-«.......*.......

of $5.<*»> 
factory

hundred . the d<»*rs leading 
all I,«dvd. and shelving 

* irdvrcd

otic

' ■<

= u
5 -

U
H

H
T|

W
*l

ll(
iW

»a

- 
---

---
--—

; CS
Sê

'-
„ 

^*
0.

...
...

....
. ' 

—
~ mw— ---

--—
•<

»»
■



October », iqi iTHF. CHRONICLE.*5*

ESTABLISHED IBIS.

The Standard Life Assurance Company.
ot EDINBURGH, SCOTLAND.

HEAD OFFICE FOB CANADA i MONTREAL.

165,750,000
16,000,000

INVESTED FUNDS ....
INVESTMENTS UNDER CANADIAN BRANCH
DEPOSITED with CANADIAN GOVERNMENT and GOVERNMENT 

TRUSTEES, OVER .
ANNUAL REVENUE .
BONUS DECLARED 
CLAIMS PAID .

7,000,000
7,600,000

40,850,000
142,950,000

D. M. McGOUN, Manager for Canada

ROYAL INSURANCE COMPANY LIMITED.
NOTICE TO AGENTS.

Agents of this Company can refer prospective assurers to our 
unique record of having paid the same rate of profits to our 
policyholders for the past 45 years. Insurances in force over 
$112,000,000, Assets over $46,000,000. Most favourable 
terms to Agents. Address the Secretary, Royal Insurance 
Company Limited, Life Department, Montreal.

QUEEN INSURANCE COMPANY.
FIRE INSURANCE ONLY----ABSOLUTE SECURITY

4. H. LABELLE, Asst. Manager.WM. MACKAV, Manager.

THE FEDERAL LIFE ASSURANCE COMPANY
Head Office, HAMILTON, CANADA

INSURANCE In FORCE $22,300,929.42CAPIIAl and ANSI IS $4.866,443.08

This old eatebliehed Company baa several attractive agency 
propoeitione to offer at the preeent time and to the right 
men liberal contracte will be given.
Two Urge General Agenciee in OnUrio are now open. 
Three General Agenciee in Saekatchewan Province.

manager requires for large City branch In Ontario.

Apply: DAVID DEXTER,
Rrealdent and managing Director

8S
S5
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message. T believe," lie writes, “that the day of 
ideals will come in life insurance soliciting only when 
the agents of all companies pursue a policy ot con­
struction. and not destruction. What we want to do 
is to eliminate the tremendous waste each year, tliat 
is caused by lapses brought about in a great measure 
through the ignorance of the assured, and which 
could be prevented in a large measure by a united 
front for the institution of life insurance as a whole, 
bv the agents themselves in the daily pursuit of their 
duties. T.et us aim high and we will surely win. 
Another step forward has been taken by the o|iemng 
of an office at 511 (Juchée Hank building, Montreal, 

headquarters for the Dominion, provin-

With the approach of the New Year rumours m 
regard to coming insurance amalgamations are be­
coming exceedingly prevalent. Three important 
marine insurance companies, for example, are -t iled 
to t>c in danger of losing their individuality, and in 
one case, at least, there seem to be grounds for the 
assertion. Several of the giants have now estab­
lished marine departments, and those who have not 
already done so may lie expected to follow suit 
provided an existing marine office can be taken over 
on reasonable terms. In the course of the next few 
weeks some interesting announcements arc therefore 

Insurance Observer. London.

IK
1
ü

?W!
18
: '

!
!likely to !>e made to serve as 

trial and local associations.There existed at the end of 1910 an average of 
about one policy for each four persons in the k mted 
States, counting men, women and children. Elim­
inating from the calculation the industrial |*'hctcs. 
each of small amount but correspondingly numerous, 
we find an average of one “ordinary |x>licy for each 
thirteen persons, and that such ]*ilicies average a 
little over $i,<xxi in amount. Making due allowance 
for the fact that many lives arc covered by two or 
more policy contracts, it is conservatively estimated 
that there are within the United States to-day alunit 
20,000,000 jiulicylioldcrs all told, and that of this 
number at least'7.500,000 arc voters.—Robert Lynn 
Cox. « * * *

The suggestion of quite recent origin that the 
agent's service involves too great a share of life 
underwriting expense, and that he may be safely and 
readily exchanged for some form of over-the-counter 
or postal service, is an impression only. 1 lie fact is 
that any attempt to make that exchange has not to 
date acquired even the semblance of an interesting 
experiment, while proofs exist in ever-increasing 
quantity that those companies which have best suc­
ceeded in organizing an agency force of high in­
telligence, constant activity and fine local character 
have conferred not only the licst but the lowest cost 
service uimn the insured, and this is so liecause the 
agent, in which term 1 include the manager and the 
solicitor, is the only force known to life insurance 
through which its business can lie definitely and con­
tinuously originated, and without such a definite and 
assured new business the highest success is impossible.
_Joseph A. Dellocr, president National Life of
Vermont, before Life Underwriters at Chicago.

* * * *

The first number has been issued of the “Bulletin 
of the Life Underwriters’ Association of Canada,” 
a brightly written four page leaflet, which, we have 
no doubt', will perform an excellent part in keeping 
in touch the executive of the Dominion Association 
with the rank and file the year through. President 
Homer Vipond, of Montreal, contributes a stirring

a
Of all places in the world, India is perhaps the last 

place that the man in the street would associate with 
insurance scandals. But there is an urgent demand 
in India, according to the Singapore l ree 1 ress. that 
the Government should promptly puss the long-pro- 
mised Hill for the regulation of insurance business. 
The multiplication of undesirable Indian insurance 
companies, it is said, is Incoming an ever-increasing 
scandal. A curious development of insurance in 
India is what is called the rufiee policy companies. 
The practice of these companies is to deduct front 
20 to 50 lier cent, of the premiums for expenses, and 
to divide the balance each year among the relatives 
of the deceased members of the companies. No 
medical examination is required, and the system i' 
very popular among the native population, whose 
ideas of the principles of insurance are very vague 
indeed. The most extraordinary literature is cir­
culated by these companies. < Ifficers in the employ 
of the Indian Government, it appears, are acting as 
canvassers for insurance companies, and this has 
IHicn carried so far that the Lieutenant-Governor of 
Eastern Bengal has recently issued a notification 
directing that this practice shall at once In- discon­
tinued. He |Kiints out that the position of a govern­
ment servant gives him opportunities for canvassing, 
both among bis fellow-servants and outsiders, winch 
ought not to be used for such a purpose. Lord 
Morley, in 11)07, pressed upon the Indian Govern­
ment the need for legislation for insurance in India 
on the lines of the English Act, but nothing so far

it was mentioned at a

!
\\

t

i

H
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I

:

i

I
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has been done. La>t year 
meeting of the Legislative Council that local govern- 
ments and chambers of commerce in India had 
already stated their views on the proposed measure, 
and it was then explained that owing to the technical 
difficulties of the matter the Government of India 
were consulting experts with a view to their solution. 
Thus is the land of immemorial tradition and esoteric 

vulgarised by the touch of civilization.—

Y

mystery 
The Policyholder.

I
DAVID BURKE,WANTED.

1GENERAL INSURANCE AGENT,-TIRE, LIFE, 
ACCIDENT. Etc.A yountf men with several years’ expe­

rience in a large tire ineurance office, would 
consider opening as Office Man or Inapoctor. 

Addreee, A.B..
c/o The Chronicle,

P. O. Box 1502.
Montreal

!
of the insuring public of Multireel, lie-elicits the patronage 

has been appointed a special agent of the NoMtH IIhitinh and 
iNBLKAMt B Con past, who»e Rtandlng la unqn»»MlBI ASTILK

All business placet! in bit hands will be promptly attend»d to.

Office : 209 Lake of the Woods Building.
1

L
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Assurances in force 

over $130,000,000.00THE CANADA LIFEAssets over 
$41,000,000.00!1 ij

offers exceptional advantages to its Policyholders and Representatives 
by reason of its

Impregnable Financial Strength
Simple, Safe and Liberal Policies

Good Dividends to Policyholders
Efficient and Progressive Management

Fair am Prompt Settlement oj all Claims.

fit*
1

1 ;;
t

For information as to Assurances or Agency Contracts apply

CANADA LIFE ASSURANCE CO.,THE

TORONTOHead Office

BRITISH AND 
UNDERWRITERS

FIRST IN BENEFITS TO POLICYHOLDERS

MINIMUM 
NET COST

MAXIMUM
DIVIDENDSOF NORWICH, ENGLAND.

THE MUTUAL LIFE$10,457,000ASSETS

INSURANCE COMPANY OF NEW YORKTOlONtO.
JOHN B. LAIIUAW. Manager.

Heed Office for Ceeede,

PAID POLICYHOLDERS II1010 
151,751,002.20

Chief office for Quebec,
MOMRI Al .Lake of the Woods Bldg.,

JOHN MecBWCN. Superintendent.

AGENTS WANTED.
APPOOTIOOED FOR DIVIDENDS IN 1011 

$18,530,030.07

Union Mutual Life Insurance Co. S572.a6S.062.se*«»«• (Ian. t, 1811)
Ot Portland Maine.

FRED. E. RICHARDS, President.

Accepted value of Canadian Securities held 
by Federal Government for protection of policy 
holders, $1,206,376.

All policies Issued with Annual Dividends on 
payment ef second year's annual premium.

Exceptional opening tor Agents, Province el 
Quebec aud Eastern Ontario.

5U7.354.777.S2less! UakMHe,
Reserve for OeteneS DM- 
Sends and Centlngenele» 65,504,285.IS

5572,859,062.98

For term, to producing «dent., sddre.e i

George T. Dexter
2ad VICE PRESIDED I

WALTER I. JOSEPH, Manager,
191 St. James Street, Montreal.

New York, N.Y.34 Nassau Street

THE GENERAL ANIMALS INSURANCE CO.,
OP CANADA

CAPITAL »e00.000 (Federal Charter.
GENERAL HORSE AND CATTLE INSURANCE

fttelUM ll
Pm Mm

GRISWOLD’S HAND-BOOK OF ADJUSTMENTS

No agency or ad fueling outfit complete without a copy.

J:
T HE CHRONICLE - MONT REAL.
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Treeat laMraact 
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IThe Canadian Fire Record.
London, Ont. I ppcr apartments at S56 ,)um’as

S'CS' in*. ç*r. on*.
Mr B 11 I lilt., lir, manwr „l ite W «>■ | 'VlSim 'ïl”v MwETAvn*

change Assurance, has arrived in New York from ^ onc (lf Winning s old landmarks, destroyed,

Liverpool. , . Small loss.
* Kingston

Horse Artillery, Place 
Octolier 17.

Toronto, Ont.
Argyle Street, damaged. October 15.

a. * <ico covered by insurance. , .

as ins^ctvr for XXestera Canada. | f( ^2 grain, in tirs, concession of XYest

York.

Personals.
Mr. T. I. Pipkin, general manager 

Assurance Company, is in Canada.
Is

f at 1 1 i

of the Atlas |

I

Ont Stables of Koval Canadian 
d’Armes, slightly damaged,Mr. Thomas Skinner. J.V.. of Eomlon, England, 

director of the Canadian Pacific Railway and of ti c 
Hudson Hay Company, was in Montreal this week, 

his return journey from the XX est to England.
Home of XV. T. Thorpe, l.V

l.oss alK.ut
Oil

11
■

A'ixâ £rs-&- ïss :>>• ■»- w ■*»•»..
' V.......!.. «II, W-l,-,cr. m — J-* ........... . M. W.h,, gj

concession of llowick. destroyed. October 4. with 
span of horses, fifty pig', and season s crops, $J,ooo 
insurance on barn and contents partially covering

IO$ST. Catharinks. Ont. liissonette. Case & Com- 
nanv's clothing store damaged. Octolier 14 Danwgi 
to building slight, to stock, by smoke, water and heat, 
heavy Eire originated in cutting department from 
unknown origin" Indian shack on farm of Prank 
Darby destroyed, October 14. One death.

HKU.KVIU.1:, < >NT. Two houses m vlll'^7, 
more, occupied by Marshall l.crow and V aries 
Clarke, destroyed, Octolier 12. "ngm unknown, 
premises of Ontario Printing 01t.ee. I ront . reel, 
ami X ictoria Hotel barn adjoining, damaged. October 

Loss about S3,<xKi, covered by insurance
Vire in cellar of Sellers, Umgh & 

c< iiitineil

pany,
Toronto.

Mr Ernest E. Boreham, recently general manager 
of the Imperial Securities Company m this city, and 
formerly manager for Nova Scotia, for the Mutual 
Life of Canada, and a past vice president of the Life 
Underwriters' Association of Canada, leaves for 
London, England, within a month as the London 
representative of the Dominion Bond Company.

'

I
i

ot the Toronto Ru>s-Mr. Massey Morris, manager 
branch of the Canadian Bank of Commerce, has been 
forced l.v ill health to take a place on the Its of 
reserve managers. I lis successor will be Mr. Donald 
A Cameron, who was formerly inspector, and whose 

Toronto will be tilled by Mr. K. A. Russey.
of the XX iutupeg branch.place at 

formerly assistant manager 15-
Montkk.m..—

Co.'s premises. St. Catherine Street, was 
there. Small damage. Two fires in premises of M. 
TaiHefer. butcher, .04 Si. Emile Street, within two 
hours of each other, caused l.v defective Hue attach- 

Sccoiid fire did considerable dam- 
store next

Mr XXilliam Mols.ni Macpherson, president of the 
Mol sons Bank, has been elected a director on the 
Canadian Board of the Liverpool \ London ft < dobv 
Insurance Company . Limited. The Hoard now con­
sists of Sir Edward S. Cloustoii, Hart., chairman, 
Mr. George E. Drummond, Mr. E. XX'. Thompson. . 11 

Mr. M. Chevalier and Mr.

ed to meat press,
age to the butcher's simp and a grocery

<T I.IIIN N.B, Fire in flat occupied by XV. XV. 
Grav, in house owned by Frederick Kinsman, corner 
of St Patrick and Richmond Streets, did some dam­
age to building and destroyed furniture of one room. 
Purniturc insured. Fire in pile of tan bark m tan 
nerv yard of F. II Peters, Sons, Ltd., Erin . treit, 
( Jctoher if., cause.! some damage. Supposed origin, 
incendiarism.

Alexandre l<acostc,
XX illiam Mols.ui Macplierson.

President Plummer and a numlier of directors and 
officials of the Dominion Steel Corporation arc at 
Sydney, making an insiwction of the plant and mines. 
The party consists of President Plummer, Sir II. 
Montague Allan. Messrs. Geo. Caverlnl . XX m. Mc- 
Master, Frederic Nidi.>11-, XV. G. Ko-s, |. R XX ilson 
and Mark XVorkman, with Mr. Cameron, secretary 
of the company, and Mr. J. V. McNaughton, general 
sales agent.

J& *
The Regina City Council has awarded $9.f-ÿK»o 

of 41 j ii.c. debentures to the Merchants Hank at 
16 p c This figure is somewhat lower than the 

price obtained last May—about two points.

:

The rvtw.rt of the Russell Motor Car Company 
for the year ended July .V. 'bows "cl proM, ,, 
$177,R.>N. which is slightly over JJ |>c. on the former 
caoitalization .,f SSni.is.. In-fore the readjustment of 
capital a few months ago. The financial statemciU 
shows underwriting and other exjnm-es o.nn«cUon 
with the $><00.000 (.referred stock issue to have been 
$67,466.

*

!

* 
=
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NORTH AMERICAN LIFE
ASSURANCE COMPANY.

" SOLID AS THE CONTINENT"
JOHN L. BLAIRIE, President L. UOLDMAN. A.I.A.. r.t.A., Mineglne Olre< loi 

W. D. TAYLOR, B.A , LL.B., Secrelerv
19 10.

t 2,176,378.38 
77,388,773.32 

7,174,768.66 
887,8.10.62 

43,397,2,16.00 
Far I «format ioe re<irdln< desirable Agency openings write to the

HOME OFFICE : TORONTO

Cash Income 
Assoie ........
Net Surplus...................................
Payments to Policyholders 
Insurance In Force.................

I»

AT 31st DECEMBER, 1910.SUN LIFE 
ASSURANCE 
COMPANY of 
CANADA

$38 164.790.37ASSETS
SURPLUS over all Liabilities & Capital, 

Hm. 3j and 3 per cent. Standard 3.952.437.54
SURPLUS. GOVERNMENT STANDARD 5,319.921.18 
INCOME 1910 .
ASSURANCE IN FORCE .

9.575.453.94 
. 143,549.276.00Write to Heed Office, Montreal 

for Leeflet entitled

"Progressive «"2 Prosperous" SUN LIFE POLICIES arc EASY to SELL.

The London ft Lancashire Life ft The Manufacturers Life
flononi Assurance Association, has some responsible 

positions open for live 
agency men.

Communications treated confidentially.

Insurance in Force, over $61,000,000

LIMITED
OFFERS LIBERAL CONTRACTS TO 

CAPABLE FIELD MEN
GOOD OPPORTUNITIES FOR MEN TO 

BUILD UP A PERMANENT CONNECTION

We particularly desire Representatives tor the 
Illy of Montreal.

Chief Office for Canada 1 
164 St. James Street, Montreal

Head Office:
TORONTO ... CANADA

METROPOLITAN LIFE
—Home Life Association INSURANCE COMPANY OF NEW YORK.

(Slock Company.)
OF CANADA

$313,988,33*Assets---------------------------
Policies in force on Dec­

ember 31st, 1910 ____ 11,288,05*
In 191011 issued In Canada

Insurance lor-------------
It hns deposited with the 

Dominion Government, 
exclusively lor Cana­
dians over----------------

There are over 575,000 Canadians insured in the
METROPOLITAN.

leeerpemied by Special Act 
of Dominion I'ei lie meet

■l Cnpitul $1,000,000

$23,424,168Agente Wanted in 
Unrepresented D'etnote

ItMDMT
Hon J. R STRATTON

$9,000,000MAWaewe Die acres
) K. McCVTCHRON

He an O rev ci

Heme Office : 1 Madison Avt., Hew York City.Dome Ule Bldg, Toronto[A'-
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1- , . v. . , » For the first week of October the earnings of the
Sarkrt atlb Jiutatinal tWCIUltt Twill City Rapid Transit Company were $148,5.!'. an

----------------------------------------------------- increase over the corrcs|H>nding week last year »t
$4.43(>, or 3.1x8 p.c. From January 1 to ‘late, earn 
jugs have invreaseil $444,709-

1
The Royal Rank of Canada has opened hranehes 

at Mulgravc, NS. and Trinity, Nfld.
* * * *

The capital of the St. Lawrence Bridge Company 
has Ik'Cii invreaseil from $500,000 to $5,000,000.

♦ * * *
Canadian Lumber Yards Ltd., of Montreal, has 

been incor|>oratcd with a capital of $1,000,000.
* * * *

The Bank of Montreal has hail $1,(100,000 of addi­
tional stock listed on the Montreal Stock Exchange.

* * * *
The Bank of Toronto have opened a branch at 

Ottawa, Ont., under the management of Mr. C». 
Oardncr.

ultice is to lie loeat- 
tlie latter’s

The Sterling Bank's
ed in the new Trans|s>rtation building, on 
completion. The offices will front on St. lames Street 
and the fittings and ap|iointmcnls will lie in keeping 
w ith the general high character of the building.

!

Ik*

Earning' of the Duluth-Superior Traction Corn- 
fur the second week in October were $_■ 1,04s. 

increase of $;on, or 5.3 p.c. over the corrcs|«>tid- 
ing week of last year. Earnings of the year to date 
arc $874,043. a gain of $45.1^18. or 3.1 p.c. over the 
corresponding week of last year.

i Ipany
an

4

C
♦♦

Penmans have declared the i|ua. erly dividend of 
11per cent, on the preferred stock, payable Novem­
ber 1, to shareholders of record October 41. Ihe 
regular dividend of 1 p.c. has liven declared also on 
the common stock, payable November 15, to share­
holders of record November 5.

****

Montreal Power has declared a quarterly dividend
to shareholders ofof 2 p.c., payable November 15, 

record, < ktober 31.
** :*

£.'So.(»x) City of Toronto 4 p.c. stock has been sold 
privately in 1-ondon. The stock, it is stated in a 
cable, is offered by the market at 98.

* * * *

Havana Electric Railway’s traffic for week ending 
October 15th, shows an increase of $14,049. Vron 
January 1st, the increase is $177,000.

* * * *
“So,," Railway earnings for the first week in 

( h-tober show an increase of $3(1,(170. and from July 
1 last an increase of $701.(104 is retried.

♦ * * *
Cement preferred dividend of 

November 1(1, to shareholders, of record t tetober 31 
i'„s,ks will close from November 1 to 10 inclusive.

*

'l lic earnings of the l «ratul 1 ruiik Railway for tliv 
sevoiul week in ( ktober shows a satisfactory increase, 
as follows:—

l till.............
1910.

InrreaKv

1. . $ll9.‘i,600
. . 935,310

“i$60.290
'

The BRITISH CANADIAN 
VENTURE SYNDICATE, UmHed t

, p.c., is payable; tIWIIncorroraied under the Compan-ei Aci

Dominion el Canada
****

Circulation of Dominion notes on September 30, 
high record against $10.’.- Capltal $50,000 In 1,000 Shires of $60 mhwas $103,409.349—a new 

559.994 on August 31. 19". iP>M|,b,C)|i "il 
September 30, 1910.

tO( which 40 ere Fir,t Pr.fcrr.J Slisr..)

There will leter on he e (ir.l issue of $100,000 Ipert 
$150,(1011' It per cenl Debenture., el «U per cent, 

melurin, 1021. redeemeble et per el option of the Syndl- 
cete by ,ivin, if» monlhe’ notice.

DIRECTORS,

IlioVri. >1 Si J.ior, Si . Mnelieel

I»
Havana common and preferred dividends of i'. 

„,c are pavable November if. to shareholders of 
record <ktober 41. Books close OctoU-r -*-* to Nov 
endier 11, inclusive.

U. h. BROCK EATON
Financial .m,I Ins

IEONA,,«5;.M.,idAT«,o.,..„l..d-n***
4 HuVptial Sum. Montreal 

3$ Si. James Street. Montreal 
S'fl Dorcheiter Street. Montreal 

St. James Street, Montreal

The eity of \Vinni|ieg‘s hydraulic current 
turned oui Monday. The light and power price 1- 

helow that which has previously ruletl. 1 lie 
met the cut.

was
J. A. II IlhKRKT. NoHiv 
w S MAJOR. I'riesl in Order,, 
r <1 HUSH Ilf,ok keeper.40 p.C.

Winnipeg Electric Company SOLICITORS,
UUOWN MiiNlflUMKHV A I 

It,I St Jamr« Street,
NOTARYt

IlFHF'RT JS St Jamrs Street. Montreal
auditor

Al HI’RT SWINDI.KIIVKST. Montreal
OFF ICRS :

J0 Si Jeinee Sirect. Montreal

M' Mil HAM .*♦

Commercial failures in t anada last week, .is 
piled hv Messrs. R. (1. Htm X Co., numbered 
against 40 in the previous week and 3‘ ‘be cor 
rcsiKinding week of itjto.

VI >m
J A H

SF.CRKTARY 
Y (i BUSHi

At a meeting of the directors of the Domini m 
Atlantic Railway. Sir Thomas Shaughnessx was 
elected president.'Mr. David McNictdl vice-president 
ami Mr. II. C. t >'wa!d. secretary. Ihe other dircc- 

Mr R. It, Angus, Mr. 1 hernias Skinner and

he had h> applying in the Secretary 

î^.'cVn! r l"hc H.'« 1-r.l.t-«d P.t cc. .ml the h-U»» "■ R~"”

of the Prnepci tu« mavA <‘.opv
ol ihr CtHBPI"T

tors are

4Mr. J. J. Ogden.

? *
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Men Who Want MORE FOR POLICYHOLDERS ONLY.From the World During Hit ptsl Ihrt y tin Hit

MUTUAL LIFEthan a mere living can find 
a solendid field for their 
talents in Life Insurance.

WRITE US ABOUT AN AGENCY 
6000 CONTRACT.

A

of Canada
Hit Hint. In prtfllt lu Ht po'lcyholdtrt

$2,262,158
Being 23.43 per cent, of the premiums received 1er that period

fHI PHLDFNIIAI INSUKANCfc CO’\ 01 AMERICA PROFITS EARNED IN i ___________
1906 I 1907 I I900_ l __IObO I 1910

0359.SIS *381.146 I *428,682 *301.922 8619.083

PROFITS EARNED IN PER CENT OF PREMIUMS 
RECEIVED:

Incorporai ad •• • Slot à f-empeov hi ihe Stale ol New Jersey

JOHN. r. DRtOFN. PrvHlifent.
HOME 01MCF, MM ARK. N. J.

1909 | 19101906 I 1907 I 1908 
20.9 p.c. 21.99 p.c. 22.36 p.c. I 24.49 p.c. 27.39 p.C,

Y The wSiïZZT' 

Company of Canada

WATERLOO, ONT.HEAD OFFICE

The Continental Life Insurance Co-
subscribed CAPITAL, SI,000,00000 

HEAD OFFICE
01» B. WOODS, PRESIDENT A WANO DIRECTOR 
CHARLES It FULLER. • SECRETARY 4 ACTUARY

Several VmrbcIri for Good Live GF.NLRAI. AGENTS end 
PROVINCIAL MANAGERS.

Liberal Contracte to First C-ass Men
Apply UFA», n. WOODS, Managing Dirt clot

IN»7 AN UNEQUALLED RECORD IfMI

litv ami
Rule of AsBttrenc*

Total Ae*et« lntetrst

1897 S 37.416.09 S 336 247.89 4.01 . S 1.185.725 
1901 360.160 95 1.344,176.61 5.40 10,524.731
1905 800.034.84 7.840.775.23 5 57 , 18.672.664
1910 1,370.550.38 6,147,379 89 6.52

liicome . TORONTOii.t

30.455.859

FIRST AND PARAMOUNT ABSOLUTE 
SECURITY TO POLICYHOLDERS

into no­
tion

mined to on 
cy reprosen

ter
it*

The Company will bo pl« 
eotiatione for Agen

HEAD OFFICE. - TORONTO, CANADAJ Che Excelsior cite Insurance eo.
established I860

Head Olticc : Escclsior Lile Building, TORONTO.

Insurance in Force, Dec. 31st, 1910 $14,000*000.00
2,932,863.49Scottish Union and National Available Assets .

1910 was a BANNER YEAR
Vat 1er the ft ret live months ol 1 SI I 

INSURANCE APPLIED for INCREASED 
EXPENSE RATIO DECREASED •
DEATH CLAIMS DECREASED • -

Insurance Co. of Edinburgh, Scotland
Established I 824 $360,000

1 6 per cent 
• 36 per oenl

. $80,000,000 
.14 -400,40» 

*5176,000 

8,001,6» I

Capital,
Total Assois.
Deposited with Dominion (iov’l,
Invested Assets in Canada,

NtWTN 4YEKIC4N DFPT.. HARTFORD. CONN.. U.8.A.

Satisfactory Profile to Policy holders during four «uineuennisl». 
Escollonl opportunity for goad field wen to secure liherel permanent 

contracta.

E. MARSHALL, General Manager.D. FASKEN, President.
JAMKM H. IIRVUSTHR Manager 

RatasAST A Hvahs K «aident Ager-ts
Mat t and A
At law. l.A»a

Mouvrai
Totmto

Winnipeg IM WA TERLOOh4»a.
A Kin au

Mutual Fire Insurance Co.
ESTABLISHED IN 1663

THE CHRONICLE WATERLOO, ONT.HEAD OFFICE
TOTAL 4SSFTS Jill DEC., 1909, 6*54,403 90 

POLICIES IN FORCE IN WESTERN ONTARIO OVER 34.030

:

ie liL'tl r,gul»rly in leading otlice, 
throughout Canada -, advertiuing in 
its columns ha, a permanent 
value. OEOROE DIESEL. Vice-Prc,l4nl

T. L. AWSTRONO,
laiyccl.r

W4t. SNIDER. Pr*U4„1
FRANK MAIOIIT.

Waaager

THE CHIEF DIFFICULTY ÿtSSZtÿiZSi
Field is the securing of GOOD PROSPECTS. This diiriculty is eliminated 
when you write for in INDUSTRIAL COMPANY, the debits of which are 
an inexhaustible mine fer both ordinary ind indsstrisl business.
THE UNION LIFE ASSURANCE COMPANY

head orricr.

yv*Ni

e
SahA

TORONTO, CANADA
More Policy holders than ear other Connûtes Company.

w
*

• 
—
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A vaille tu the New York Journal of Conmtervc 
savs - The new vhamnan of the Colonial Hank con­
tinus the previous semi official .lenial of an impend­
ing amalgama!iou of the Royal Hank of Canada wwl 
the Colonial Hank. While the denial is accep er . as 
it must he. there i- every tea on to liehcve that an 
amalgamation will s,».ncv or later he brought almut 
between these institutions. Members of the hoard 
have "unoliieialh discussed" the subject. 1 his is
admitted. It means that the terms offered by the 
Koval Hank of Canada are not sulheiently attractive. 
The amalgamation would atleet Cuba, as well as the 
general West Indian trade with Canada.

The return of traffic earnings of the Canadian 
l'avilie Railway Company from October 7 to October 
14 is as follows:—■

1 11 1 1 ................
1910.................

Increase. . .

m
,. . . $2.Mo,mm 

. . . :\:t34,000 1
1$176,000

***

The Camagucv Company's comparative 
„f earnings for ’September, 1911, is as follows: 

September.
1911.

statement

Inc.
$1.1 «2.96

91.06

1910.
$19,69 4.6:! 

7,7 49.59
..................$16,057.59
................. 7,658.53

Nine Months.
$1111,70 1.13 » I OS.223.«3 $1 I »" 

.............. 17.702.36 11,«70 3,

Gross. . . 
Net.......... *

The census enumeration of field crops taken tn 
tune show . for the Northwest provinces together 
with Ontario and the Maritime provinces an area of 

wheat, ;.(*«»I .Siacres oats, i 
acres

Net. . . 1*. . a. 17H.72

showThe official rei*irts of Canadian Canal trahie 
a heavy falling off from last year s hgures. I He 
falling off is a loss entirely at the N«>. l igures to 
October 1. show a total, all canals included, of ...

881 tons, which is a decrease of almut 5.»»*'.""" 
tons. Shrinkage in ore shipments is given as the
l'V-Ol-l".-". 1- *. h~ .......... •> » ,„.l
adian Nx>. * flax '|’hu increase in the production of the principal

•ft <•. ri. „ Hotel Company of Montreal will hold grains in the decade, computed lor tin | t> 11,1 
, ;. . d c g of sRddors on November f* „,e estnnate- of erres,,,,,dents of he l ensUs ;
,1 s|Kitat nui b ....... c ,,e. I,mils, the <l;„istivs office at t Ulawa, t- shown to lie m round
Dbiêcfci * the issue being to construct a Itotel of numbers, 14K.035.000 luishcls wheat. 17^0^
1- rger capacity than provided for at the organization bushels oats, _'l.;i !.'««• bushels barley. '■JM.'"»' >*« ' 
Id^olmèmy. Th'e sltarebo,dvrs will be a Wed for d- rye. and '.tm'.- rn
permission to change the name of the co upai y to arc exclusive of riturns f 

Kili-Carllon Hotel Company of Montreal, Ltd.

«M 8 8 >.<>-• acres 
acres harlev. i.t.V’5.1 
flax, to which will be added the areas 
tricts in Saskatchewan, for which the hgures are not 

available, l'or the harvest year of 19m the cor-
of i«h>i were

rx v. and i .<* mV * * 5 arr.vs
for two »li^ -

»
yet

, of the census 
wheat, .V)Si..V>' acres oats, 7<>5.-73 . * •

resjHinding hgures 
acres

f.I

i t

the
**

;The August earnings of the Illinois lraetion Com­
pany amounted to $57,,.»<>. an increase over last year 
of $53,000, or alsittt U per cent. Hurt,.g tbc -ame 
1M.TW><i net earnings amounted to S-'2l,3.V», a duhni 
of $.',cxxi from the figures of 191° * "r 1,10 vl1-"
months to the end of August gross earning- amount 
cd to $4.387.78-’, an increase of nlxnit s-5<w

, over last war. The gros, during tin’ 
incre i>e of

<
1

cent1.4 per
same 
$100,000.

period amounted to $ 1.05b,O'**, an
■

11*

\ statement issued be the Comptroller of the Uu 
renev shows that a. at June 7 b.M. the total amount
of deix'sits in mutual and stock savings bank- of tin 
United States was $4,4.2,5*3.5"* "’Ve

lividcd between 1.884 batiks, and «,.59/.'*?
» each depositor “twere <

depositors, giving an average 
$438.1,3. The average deposit 1- luglu-t m tic 
Eastern States ($505.13) and lowest in the W es irn 
States ($413.9°). l’-y individual Mates it is luglu-t 
in Nevada ($70-’7,,l al"' '"west tn Alabama

:

CANADIAN FINANCIERS
LIMITED

Authorized Capital $2,000,000
EXECUTORS, XDMINISTRRTORS, TRUSTEES, RECEIVERS 

Members Vancouver Slock Exchange.
to Vancouver, you canIf you cannot come 

participai" in It. pro.p.rily liy buyln# Sbar.a In 
of V,ncoHV,r’, m,.,t aucca.ful Comp.ni,,.

I 29 W« h«vc pai.l divid.ndaan't bonus In tbs sslsnt
The Director* 

$250.000 of the stock.
„f 129 in the list four years, 
have euhecrihetl for

Further particulars on application

PATRICK DONNELLY, Omni M*ni*ir.
632 GtanvIHe Sir»,!. Vancouver, I.C.Hoad Office :

North Vancouver. South Vancou»,r. and » Prlnodt 

Square, Glasgow.
Branches :

f'1 1
I •

:

($120.01 ).

DOMINION BOND COMPANY, LIMITED
OTTAWA and LONDON. ENC.LANI1.MONTREAL. TORONTO,

Dealers in MONTREAL OFFICE : 
Merchant* Bank Buildintf.Municipal. Corporation and 

Industrial Bonds
ii !

=
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Rank exchanges last week in the United States was that the lumber at present in stock in the various 
make imite an indifferent coni|)arisoîi with Is-tli pre- mills will he sold through one office to lie located m 
veiling vears, the total at all leading cities aggregat- | Calgary. Under the present arrangement all com­
ing Sj.j4<.,ji*4,;j3. a decrease compared with the petition is to be removed. The dealers can only buy 

week last year of 1.(1 per cent., and of J'ui jkt from the head office in Calgary, and only at 
compared with the enrres]» Hiding week in price. The effect of the new arrangement 
This decrease, however, is in part accounted bring all the mills into the association. I lie traite 

for by the holiday this week. At New York City for the past year has licen somewhat annoyed by the 
there is a small increase over last year, although encroachment of the American nulls. It was decided 
Stock Exchange oiierations were on a Very moderate | at the recent meting that the association would 
scale a gratifying showing inasmuch as it reflects j meet all cuts that the Americans might make and put 
expansion in ordinary business transactions. I >f the : them out of business at all costs, 
cities outside the leading centre, Minnea|xilis and St. j
I amis only re|mrt increase, although at several the Canadian bank clearings last week were $158,- 
loss is very small. Compared with I'jo-i, the most agajllst $158,815,8114 in the previous week
pronounced decrease is at New S oik. that city re- a|1(| ÿ, ^5,441,(106 in the corresponding week of 1910. 
1»irting a falling off at 51.9 |K-r cent., which in a 'pilose clearing houses 01*11 both this year and in 1910 
large part is owing to the 'link market activity in all avcrage increase of 1(1.4 [icr cent,
that year. The total of the cities outside New \ork |.(>, vcar Calgary the advance was 5J.4 p.c., 
is I-V5 per cent, less than two years ago, and all ex- j 1 A.,|,jin,|gVi ,,,4 Edmonton, 32.J p.c., Regina,
ccpt Halt inn ire and St. Uiuis rcpirt more or less jS ^ )u. Vancouver .7.8 p.c., Hamilton. 25.9 p.c.,
decrease. Average daily bank exchanges for the .Montreal, 24.2 p.c„ and Victoria 20 p.c. There were
year to date arc compared Inflow for three years : sma|] declines at Halifax and St. John, N.B.

1 ini».

one 
will alsosame

cent.

1

**

over

min.mit.
October. $451.435,000 $I52,1!M,00(I <".46.7113,mill
Sviilemh.r 431,3X9,001) 396.260,11110
August. 412.628,000 374,267,000
July . 461,232,000 472.946,000 465,991.000
2nd quarter 435.087.000 4 72,935,000 482,465,000
1st quarter 479,973,000 553.700.000 461,764.000

THE SEPTEMBER BARK RETURN.487,106,000
470,846,000

The hank return for Scptcmlier was issued at < >t-
__ . yesterday. It is mainly notable for the large

increase in the hanks' loans by comparison with the 
previous month, and the advances in circulation and 
foreign deposits. In Canadian current loans and dis­
counts the increase is of nearly $14,500,000 to $74V.~ 
000,000, while Canadian call loans are up by over 
$2,(100,000 to $67,717,910. Following are the lead­
ing figures of the return, our usual analysis of which 
will ap|>ear next week.

tawa

» *

The balance sheet of the Laurcntide I’apcr Com­
pany as at June 30 last is as follows:—

ASSETS.
Mill», building», plant and machinery. ... $3,308,734.86
Timber land» ............................... 6119,713.74
Iti-al «taie ( workmen'» house», etc. I 
Railway aiding and rolling id nek..................

2:iii,I73.80
32,4311.40 35 0,630,530397,197,176• Imitation.....................

lit posits payable on de­
mand.............................

Deposits payable after notice. 577,591,045 
Deposit* outside Canada.
U-ibtlltlee. .
Call loans in Canada. . . . 67,717,991
('all loans elsewhere.
Current loans in Canada.

311.111,668 
575,740,936 
71,840,723 

1,113,699,921 
65,106,110 

101.713.820 
734.683,962 
Metis,1M 

I,I>22,162,028

$635.562.10 
201,116.13 
236.306.00 

3,364.46 
15,644.70 

525,938.39 
1‘. 1,700.1 2 
1 42,360.85 
50.000.00 
49,500.00 

2,888.26

. . 313,584,8931.4ms an I supplies
Merchandlsi*..........................
Mill supplies
Kurt el ry......................................
Insurance and taxes.. . 
Accounts receivable
Hills receivable.......................
Cash in hand and In banks 
Call lean
I n\est ment s..............................
Dt ferred charges . . . .

78,887.510 
. .1,132,287,607

93,517.076 
749.007.607 

35.587.127 
. .1,342,917,913 

The month's maximum circulation was 
against a paid-up capital <>f $101,392,280.

Current loans elsewhere. . 
Assets. .

$6.198,4 53.81

BRITISH CANADIAN VENTURE SYNDICATE, 
LIMITED.

An announcement is made in another column by 
the British Canadian Venture Syndicate, Limited, 
whose offices arc at 30 St. James Strict, Montreal. 
This company has lieen formed for the purpose of 
carrying on a business of providing houses and build­
ing lots fur cash, or in payments extending over a 
definite period of years, and to deal in all branches 
of the real estate business. The capital i< $50,000 
in 1 ,<xx) shares of $50 each and there will later on lie 
a first issue of $100,000 (part of $450,000) 4'/j p.c. 
delientures at i*j p.c. maturing 1021, redeemable at 
par at option of the syndicate by giving six months' 
notice. Copies of the prosjicctus may be obtained 
from the Secretary, 30 St. James Street, Montreal.

Mr. f,. It. Rnivc I’aton, who has lately completed 
organization of this company, is leaving next week 
for England in connection with the business of the 
syndicate and on other business.

1.1 AIIII.ITIEH
$2,408.800.00 

I 91.200.110 
1,200,000.00 

285.525.37

Common Mock..........................................
Preference Mock
Bonds .............................. ...............
lass sinking fund Investment .

$36.000.00Hon 1 IntereM due July 3rd, 1911) 
Preference stock dixtdemi (due July 3rd, 

19 111
Common sleek dhldend (due July 3rd, 

19111

3.346.00

68,176 00 
31,710.41 

264.600.1 1 
7,728.07 

60,501.69 
230.000.00 
981,917.00

Wages
Acwviti psy i< I-
KmployiN ■* ItMiirance reserve
Contingent account .
DeprtH'latlon reserve
Surplus...............................................

$6.198.453.91

The V<Igiiml'enncn’s A«ociation, meeting at 
Calgary recently, «livide»! to clo*e down a large 
numl>er of their mills during the coining season,
Another important change which was agreed upon

sr
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Stock Brokers

OSWALD BROS. BURNETT & CO.
STOCK BROKERSr.alafcllabod 1*6» Established 186SSTOCK BROKERS members Montreal Sleek Iiofl.nge

Member. Montreal Stock Exchange 12 St. Sacrement Street, Montreal
113 St. Peter Street. DIRECT WIRE TO NEW YORK. TORONTO AND OTTAWA

0. W. i. HesisnesO. H. •withers J- J. 14. PssfsssaM C. OSWALD. F. F. ARCHBALD

F. NASH & CO. McCOAIG BROS, & CO.
Members Montreal Stock Exchanfe

A‘ General Stock Exchange Basinets Transacted 
Investment Secerities a Specialty

17 St. Sacrament St., Montreal
Telephone SakiMM

Member. Montreal Stock Exchange

STOCK BROKERS 
25 Hospital Street

T.I. M.I. 7420. 7421. MONTREAL.

RODOLPHE FORGETMACDODGALL BROTHERS
Member Montreal Stock ExchangeMembers Montreal Sloe* Exchange

Stocks and BondsStocks and Bonds
tarte Office;9 St. Sacrament Street,

MONTREAL.

Bmtrtal Offlw
83 Noire Dees Wool. 60 me da Provence.

GREENSHIELDS & CO.J. E. GAUDET 81 CO.
M.mk.r. Montr.el Stock Exchange Membm. Mantel Stack Excheeg.

[IT, MOWTJtEAL 

SM>41 NEW BROAD ST., LONDON, E.C.

STOCK BROKERS 
82 St. Francois Xavier Street 

MONTREAL

to ev.

TEL. MAIN 6146 Analyse# el Montreal Stock# nuilad on rognent

P O Bon 1167 Boll Toi. Main 2569. 6947 BfiUNEAU A DuraisA. A. WILSON & CO. Member# Montreal Stock Eschange
Member# Montreal Stock Eachange

4 Hospital Street, ROHTREAL
123 St. Peter Street, : QUEBEC.

a. BRtmenu.

STOCK BROKERS 
40 Hoapltal Street, Montreal

A ». DUPUIS.Lo.Joo, Eng., New York 0 Bo.ton Correspond..!..

R. C. HOLDENJ. PITBLADOG. W. FARRELL & CO. J. PITBLADO & CO.
Memkare Montreal Stoeh Bnckange Member# Montreal Stock Bnckange 

Orders Executed in nil Principal rinanctsl

Lake of the Woods Building
10 ST. JOHN STREET,

MONTREAL

STOCK 0 BOND BROKERS
46 St. Francois Xavlar St.

T.L Mat. 3410 atOSTREAL
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List of Leading Stocks and Bonds
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P. S. ROSS & SONS
Chartered Accountants and 

Trustees, Etc.
142 Metre Dame St., West, MONTREAL

W. GRAHAM BROWNE & CO. 
Dealers in Bonds

- MONTREAL.222 St. James Street, -
ST. JOHN, N.B.WINNIPEGMONTREAL

PRUDENTIAL TRUST COMPANYS. CARSLEY 81 CO. 
Stock and Bond Brokers

LIMITED.
41 St. Francois Xavier Street, MONTREAL.

B. HAL BeOWBCOL. J. H. BURLAND.
President.

THE COMPANY IS PREPARED TO TRANSACT 
ALL BRANCHES OF TRUST BUSINESS EXERCISING 

THE GREATEST CARE IN SAFEGUARDING THE 
INTERESTS OF THEIR CLIENTS.

Generni Manager.
Members Montreal Stock Exchange

151 Notre Dame Street West, MONTREAL
Order» Executed in *11 Market»-'Phone Main 6841. Correspondence solicited.

Tel. Main SI IS.

SUGARSD. W. OGILVIE & COMPANY
INC.

The best are the Cheapest
Ask for anil see that yon get

Real Estate and Insurance
11 ST. SACRAMENT ST.

MONTREAL

». A. RICHARDSONE. G. SHEPHERD

SHEPHERD 8i CO.
Members Montreal Stock Exchange

Orders Executed on all Markets 
82 ST. FRANCOIS XAVIER ST..

EXTRA GRANULATED end other 
grades of refined

Supply your customers with only 
the best sugars obtainable 

IT WILL PAY
MANUFACTURED BY

The Canada Sugar Refining
Co., Limited. 

MONTREAL, QUE.

MONTREALTelephone i MAIN 360*.

G. B. BRUCE PATON
FINANCIAL and INSURANCE BROKER

SPECIAL AGENT (FIRE'
PHOENIX ASSURANCE COMPANY, LIMITED 

•I London, England.
OFFICES i

SO ST. JAMES STREET . MONTREAL

ATLAS ASSURANCE COMPANY
LIMITED, ol LONDON, ENGLAND. 
Established In Ik. REIGN ol GEORGE III.

$ 6,916,565.
Fundi (excludint Uncalled Capital) 17.633,467
Income

Including Unc.ll.d Lut Fully Subscribed Capital. lh. resource of the Company exceed Tweely-eeven million dollar».

MONTREAL.Head Office for Canada
MATTHEW C. HINSHAW, Branch Manager Active and Influential A fente Wanted.

I — —
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BOND LIST, Continued
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STOCK AND

Cl-IMyuot.ltoM ,™‘.t
I l»l«‘ Of

Maturity. It KM.tit Hitlute
bio.

Wherv
l>ayitnut When Interest

Hiding.It A DS.
A «kill Bl'l

» #1,0411.000 !.. «kl. I". A,.. Ilk. or Mmilre.1, MU. *£' M. JV25

6 d/iOG/HH) hi June l»t ...................................................
... 1 lec I st, 19 fi

Oct. let, l'J4ti

«• April 2ml,lVI2
- Oct. 2tm, 192V
•• April 1st. 1940

h I •* “

llv.hu 110aft. Nov.'IV
VI" III |»l. Hit . Nov.’l l

Ht l 10 
aller Oct. ht, 1911

Kedevmable ut 110 
KvilveiiinMv al 105 and 
Ini after May ht, 1910

Italifniblesi llOainl 
1 nièrent

Itvili vn.able at par 
after 5 yearn 

Kvdviinuble at I05an«l 
Inti rent.

1031 101
imil lut;Bell Telephone Co............

Van. Car X Vdy.................

Van. Von verier*.................
Van. Con. Rubier Co.

Can. Colored Cotton Co ..
Van. Cement V *................
Dominion Coal Co............

Dom. Iron A Steel Co.. • • 
I loin. Tex. Ser*. “A"-----

474 00 i ht June 1st !>"' 
2,579,000 1st A pi. ht Oct

Redeemablef>85 ..
08 97

2.000,000 2»'t Apl. 2nd Oil
5,000,000 l-t Apl. M U''i

j U,3110,000 lft M«y 1*1 Aov.
1001 ••
loo vui
vs

9(1 90
97 V6j

.. 102

.. c».... 95| V3

1,000,000 

1,000,000,

7 »‘2t'73l let K«l>. 1*1 Aug .72 H roadway, N-d. . . , ,
: s..;,.««»•• |..... ...... .. -110

6“ B "... •

6
liedeeinahle al 105Veh 1st, IV.»2H «» D ”-----

Havana Electric Railway
Halifax Tram. ................
Keewaiin Mill Co............

I Hike of the Woo ls Mill Co

Lauren tide Paper Co.........

6
101 5

V,
lHt l)«c. Meridian h Bank of

Canal». Montreal ■ ■ . U". N . I»- • 
2 July. IlK. vl Montreal, MU. Jan. 2nd, I9.u

1,000,000 l»i June 

947,305 2 Jan.

0

.. HO 1 6

■ • July tal. 1935 
Kel. l-t, 1933 

- Jan. 1st, 1932

Mav lal, IV’2
Hk.ufMnnlreal.Mtl. July !-•. 18:11

„f M , Mil. ,V l.n Nu». 1st. IV26

5 5 778,600:let Jan. Ini July
II 728 600 1». Fell 1*1. Auit 
ti’,787,000 let Jau. 1*1 July

Mexican Klee trie L. Co . 
Mei. L’t A Power Co . • 
Montreal !.. A l*ow. Co. .

Montreal Street It». Co. 
Ogilvie Flour Mill» Co ..

I’enmane............................

Price Broa... ..••••-----
Quebec Ry. « 1 • Co .. 
Rio Janeiro........................

Sa > Paulo 
Toronto &

Redeemable at 105 and 
lut. after 1912

Redeemable at 105 ami 
liilerent

Redevmat I • at 110 
alter Nov. I, 1911

94 891 &
99 1 ..

100 ..
113) ..

let Nov1,500,000 1st May 
1,750,000 let June ht 0i'

2,000,000 ht May hi Nov.

833,000 ht June ht Dec..................
4 -tlu,f»f»«i ht June ht Dec ;.................

25,000,000 1 Jan. I ^ <>f c. Ia)1kV>„
. i l I)...* Nat Trust Co..Tor. June ht, 1*-»6,000,00u I June 1 l>oc. «at. ‘M i , Fel, 1fI, |«J19

• , «s." "v »»• i-:, R is
a i 4,1100,00112 Jan. 2nd Ju Vj l |9jrt
6 I f.Oll IKK) lat Jan, let Jnlvl

95) 5
............. lune tat, 1*25

, , . June lat, 192V 
I at, 193581

: 5
York Itadial...

Winnipeg Eleclric............
We»l India Electric ........

OUmnaitAihmran

insurance £<m,*n|!
Nrtn^.rk

MONTREAL PARK & ISLAND 

RAILWAY C0MPANY=— MAV, tonSTATEMENT
GARDAI.

f|E07A

NET SURPLUS

S-4 * £6 6 8
20.249.742

Poet Office. 20 min. .ervice; 5 40 i.m_ 1° 
20 min .ervice; S.10 a.m. to 12 45EACH INK—From 

midnight From Lechine.-
midnight

SAULT.AU RECOl.LKT * ST. VINCENT UK PAUL. » 
SAU SI Deni. Street, Irom 5.00 a.m., end from St. Vin­

rent from 5 30 ... ; 30 min .ervice Irom 9 30 a m '<• 4g°^^

from SnuU nu Reeollet at l 00 a.m.; Irom St. Uem. Street .1 I-

A,,„ Î. T,H,SNcT «' A.ene«

1C Wellialtea Street. Kaal, Toreato. Oatane

midnight

Mount Roynl Aeenue, 20 min. .ervice; 
Victotie Avenue, We.lmounl, 20

MOUNTAIN -From 

5 40 n m. to 1140 p.m. 
min. .ervice; S 00 . m to 11.50 p m

From

CARTIKRVILLK.-40 min. direct .ervice Irom Mount Roy.l
.„d Park Avenue Sr.tion. 5.40 n m. .o 1140p m Prom Cm,,,,- 
.ill., 5 40 s.m. to 1140 ,.« ; 40 min from Vicmri. Avenue 

with ch.ng. el Snowdon «torn 5.S0 n.m. to 11.50 p.m.

Hubluot to eftaetfe wHJtont notice.

AfiFNTS WANTED

ïïriitrrtor Itiberuiritrra
" OF HARTFORD

» to.737 an7.noJan. 1er 1#11,
fire insurance only

Department. Montreal
t W. TATLEY, M.a.e.a _________ _

CANADIAN
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THE MOLSONS BANK
FIFTY-SIXTH ANNUAL MEETING

The Gth annual general meeting of the Sharehold­
ers of Thv Mol none Hank was hold at thvlr hanking 
house, L'UO 81 Janie* street, Montrval, at three o'clock 
on Monday afternoon, October 16th.

The President, .Mr. Wllllaui Molson Macpherson, 
tiHfk thv chair, and there were also present Messrs. 
E. K Ureeuv. II. Markland Molson, Henri Jonas, David 
McNivoll, A. Ci. Watson, W. M. Ha in say. Charles K. 
Spragge, Kenneth Molaon, A. I). Fraser, W. It. Miller, 
J. W. Moison, Il W. Evans, O. Durnford, II. C. Brewer, 
C. Arch bald and C. It. Gordon.

In opening the proceedings the President called 
upon Mr A D. Durnford to act as secretary, and to 
read the notice calling the meeting, which was done.

of the excellent class that we have received during the 
past few years, 343,000 In the past year, 78 per cent, 
of them British and from the ITnlted States, and a 
large portion with means sufficient to enable them al­
most at once to become producers.

This rapidly Increasing population affords our manu­
facturers a continually greater demand for their wares 
year by year, thus giving employment to more work­
men, who, with their families In turn, consume the 
products of the farms, so affording a home market, thv 
best kind of market.

Our foreign trade Is Increasing rapidly, Imports and 
exports last year were $615,000,000, this year reach­
ing $714,000,000, a gain of 16 per cent.

It Is to be regretted that the early prospects of a 
splendid harvest were not fulfilled, on account of the 
unfavourable weather later in the year.

The area sown, however, being large, and good pri­
ces obtainable, farmers on the whole will be hand­
somely rewarded; this Is shown by the increase of 
Hank deposits, now amounting to $1,041,000,000, a 
larger total than last year by $81,000,000.

Reasonable encouragement of steamship lines to 
provide closer Interchange, not only of agricultural 
products and manufactured goods, but also suitable 
llrst-class accommodation for travellers between Can­
ada and the West Indies, Newfoundland and South 
Africa, etc., which will, 1 hope, be considered at an 
early date.

Changes In the Hanking Act will likely soon be con­
sidered by l*arllament.

Our banking system has served our growing Country 
well, particularly the new West, by early opening of 
branches In small new places, thus affording In-com­
ing settlers loans at low rates, and safe depositories 
for thvlr savings.

In order to Incroase the power of the Hanks to help 
In promptly marketing the harvest, It would be well, 
I think, to make the 1st of September, Instead of the 
1st of October, each year, the date when the extra is­
sue of Circulation may be permitted. It would have 
been beneficial this year, and will likely be needed 
much more next year

On the wind*-, we Canadians have much reason to 
be proud of our Country and Its resources, glad to see 
the noticeable growth of national spirit In our people, 
and thankful to ProvldeBce for all blessings showered 
upon us.

The growth of our country continues very satisfac­
tory. aud when we rualixe that «web year we are In­
i'rousing opr iKMiulatlon by about half a million by Im­
migration. It Is only natural that we should look for­
ward to an enormous shipment of the products of the 
West

DIRECTORS’ REPORT.
The President then called upon the General Man­

ager, Mr. James Elliot, to read the Annual R«*port, as
follow*: —

Gentlemen. At this the 56th Annual Meeting of 
ih«' Shareholders of The Molsons Hank your Directors 
beg to submit their Report and Statement of Its posi­
tion as on 30th September, 1911.

Business has been good and fairly remunerative. 
The profits of the year amount to $712,539.82. After 
pa>lng the Increased dividend of II per cent., taxes, 
expenditures on Branch Buildings, and usual subscrip­
tion to the Pension Fund, there was added from Profit 
ami Loss Account $200,000 to Reserve Fund, raising 
It to $4,600,000, and leaving still at Profit and Loss a 
balance of $1 19,306.12.

The Hank’s general business, deposits and loans, all 
show satisfactory growth with good prospects of con­
tinuance.

Since last meeting branchus Uu\e been opened at 
Dash wood. Teeawaler and Petrolla, Ontario; also In 
Montreal, on St Lawrence Boulevard, and at Cote St. 
Paul.

Handsome and substantial buildings have been erect­
ed for accommodation of our Branches at Edmonton, 
Alta . and Maisonneuve, Que., and suitable ones at 
Lachlne, Knowlton and Ste Thereee, Que. To provide 
In part for their cost $I4M4,ouo has been «barged to 
Branch Premise# Acv.muil, making It |7uo.ooo.

To accommodate the pnbHe wad afford room for 
transaction of our inrruasieg business, we have found 
It netessary to undertake rouuiderahlo alterations and 
additions to our 81. James street main building. These 
are now well under way.

Mr .1 P. vji gluon, who has worthily served you as 
Dim-tor for sixteen years past b*\lu* resigned on 
account of lalltng health, the vacancy thus caused has 
I men filled by the ixpiwlntiio nt of Mi David McXlcolt, 
Vice President of the Canadian Pacific Railway, whose 
wtib arijuatulanco with the buslio ss of the whole rotin- 
tr> will d"Uhllvss In* of much value to On* Hank.

All branche* of the Uxnk have Imcn carefully itt- 
w pee ted dm***: the year, au ! with pbiuttijv we again 
report that th** «Ulcers of the Hank everywhere have 
performed thvlr duties with efficiency and zeal.

In addition there Is the rapid extension of three 
great tranacoutiiienlul lim-s of railway, whose work, 
coupled with other Improvements, will tend toward 
making the ports of thv St. Lawrence possibly the most 
powerful on this continent. There Is, therefore, every 
reason to look for a very large Increase In the business 
of the port of Montreal and other Canadian ports. 
( Applause).

Before taking up any discussion on the report, the 
Preaidvut appointed .Mews. Charles E. Spragge and 
George Durnford as Scrutineers.

Mr. W. H. Evans.—“I would like to ask If the new 
capital Issued last year and floated In the British mar

THE PRESIDENT'S ADDRESS
We have much pleasure In submitting 

the Annual Report and Statement of the Rank.
You will notice by comparison with last year’s fig­

ure». we have made steady progress during the year.
We have shared In the splendid growth of the whole 

(wmntT>. and sum that we can more safely oount on no
uu. « nltug changea being made In the tariff, continued I ket hui1 keen w<‘** employed, 
progress tn wealth and well-being may reasonably be The General Manager.— The statement Issued shows 
expected that lhle raP*,a* has keen well employed, and the names

The opening up and settlement of our vast areas of of i*e new Share hotter» wUl be found at thv end of
fertile lands will continue. If, «*» new seems certain. the list, and Included on both the Montreal and Lon-
immlgrants will still come In the large numbers and don registers."

Gent !• non

. ~
>

. Passas-:--
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THE MOLSONS BANR-56th Annual Meeting-Continued
l'.8 ^,r

Moison Macpheraon, David McNtroll nun "
The President then, there belli* no further discus­

sion, said It must he taken for «ranted that the report 
was satisfactory to the Shareholders, and moved the 
adoption of the report and statement. This was sec­
onded by Mr. W. M. Kanisay and unanimously adopted.

VOTES OF THANKS AND RE-ELECTION OF 
DIRECTORS.

Ou the motion of Mr. Alex. I). Fraser, seconded by 
.Mr. E. Klrke Greene, a vote of thanks to the President 
Vice-President and Directors of the Hank was unani­
mously passed. One ballot being cast for the election 
of Directors, the Scrutineers reported the re-election

S. II.
William 
M. Ramsay.

Mr. A. 1).
Evans seconded a vote 
Manager and Ills staff, to which the General Mauagi i 
replied.

The meeting then adjourned.
At a subsequent meeting of the Board of Ml rev torn. 

Mr W Molson Macpheraon wuh re-elected President 
for the ensuing year, with Mr. S. II. Ewing us Vice- 
President.

Fraser, then proposed and Mr. W. II 
of thanks to the (Jetterai

General Statement of the.Affairs of .the «oisons Bank, 30th September, 1911
A SHUTS.LIABILITIES.

Specie....................$ 443,479.38
INmilnlon Notes. 3,734,824.00

. . . . $ 4,000,000.00Capital pftld up.............
Reserve Fund . . • • 
Rebate on Notes discount-

. . $ 4,600,000.00 $4,178,303.38
with the DominionDeposit

Government to secure 
Note Circulation. . . .

Notes of and Cheques
other Banks. . . . 1,480,664.52

Due from other Banks In
Canada..............................

Due from Foreign Agents.
Due from Agents in Unit­

ed Kingdom...................
Dominion and Provincial 

Government Securlt les.
Municipal. Railway, Pub­

lic and other Securities. 2,288,670.22 
Call and Short Loans on

Bonds and Stocks. . . 6,560,664.78

109,000.00 
119,306.12

ed
l Profit and Loss Account. . 
124th Dlv. % yr. at 11 

p. c. per annum. . . . 
Dividends unclaimed. . .

180,000.00

1 10,000.00 
469.75 on

4,929,775.87 4 4 3,666.39 
560,736.88Interest, Exchange, &<*., 

reserved............................. 264,587.66 
Notes In Circulation. . - 3,761,032.00
Balance due to Dominion

Government.....................
Balance due to Provincial

1,010,338.75

38,384.45 476.269.15

265,416.90Governments...................
1 Deposits not hearing In­

terest ............................
tDeposits bearing interest. 28,829,232.37 
(Dae to ether Banks in

. . 5.021,138.79
$16,169,21 1.07

Bills Discounted and Cur­
rent . .

Bills past due (estimat­
ed loss provided for).

Real Estate other than 
Bank Promis, s . . .

Mortgages on Real Estate 
sold by the Bank. .

Bunk Premises at I lend 
()(flees and Branches. .

Other Assets.......................

212,483.70 . . $29,882,294 62Canada..............................
i Deposits by Foreign

Banks................................
'Dae to Agents in United 

Kingdom..........................

200,1 17.25 304,508.12

5.66 4.00 190,893.95
38.588,057.02

7.357.28

700,000.on

263,564.95
31,348,618.82

_ $17,.317,*82.HO$17,317,*82.*»

PROFIT and LOSS ALGOL.NT.

Appropriated as follows:
121st Dividend at the rate of

II per cent, per annum . $ I in,nun on 
1 22ml Dividend at the rate of

11 per cent. per annum . . I lu.nuo no 
123rd Dividend at the rate of 

11 per cent, per annum 
124th Dividend at the rale of 

11 per cent, per annum 
Expenditure on Bank Premises

at Branches................................ 39,05117
Business Taxes............................... 19,370.50
Contribution to Officers’ Pen­

sion Fund.....................................
Transferred to Reserve Fund 200.000.on

l Balance at credit of Front ami Lo»* 
Account on 30th September. DI0.I 

•Net promu for the year, after deduct­
ing expenses of management, reser­
vation for Interest accrued on de­
posits. exchange, and provision for 
bad sud doubtful debts.........................

11 r,,1X7.117

II 0,11110.IHI7 13.330.S3

110,000 oil

lo.ooo oo

$7»*.i2l.ii7

■ saving al credit of F roll I and laws Ac­
count, 30th September, 1911. ■ ■ • I ID.3INI.I3

$*27.727.7»

The Molsons Hank. Heed Office, Montreal, 30th September. 1911.
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Reference Directory

Legal Firms, Brokers, Agents, Etc.
Bell Telephone Mnin 771Victor F. Mitimri i . K.C.

j. J. CRRRi man.

T. « HA«R CAAQRAIN. K C.
K M McDofOAl.l..

A. < M S\r < A BOR AIN.

C. e. o. JOHNMINr. W. EVANSMcCIBBOM, CASCRAIN A MITCHELL

CASGRAIM, MITCHELL, McDOUC ALL * CREELMAN
Solicitors * Bakristkrs-at-Law

CANADIAN till lUllOIM 
MONTREAL. CARLO*

Evans & Johnson
FIRE INSURANCECable A«1<1re** :

•• Montoibb." Montreal

Broker*Agents
26 ST. SACRAMEHT STREET,F. S. Maclennan, k.c.

MONTREALAdvocate, Barrister A Solicitor 
New York Lite Building • MONTREAL

v, ni s A h or R*®. " Kanmac " Montreal.
GENERAL AGENTS

ETNA INSURANCE Ce., el Mertlerd 
BRITISH AMERICA ASSURANCE CO., el Toreelo 
SUN INSURANCE OFFICE, el Loedoe, Ee|leed 
HOME INSURANCE CO* el New Yerk

A.M.C Cour

FLEET, FALCONER, OIJGHTRED, 
IMIELAN, WILLIAMS & BOVEY

HLndard Building. 1.17 St. James 81., Montreal
A. R. OI10MTRED. k C H S. WILLIAMS.

WILFRID BIIVEY

GEORGE DURNFORD, Ltd.,
Auditors and AccountantsC.J. FLEET, k C.

A. FALCONER. k.C M. A PHELAN. le,® is, Ueede u,e leuewi. Ill SI. Je.ei Street. nonietMl. 
O miBNFORD.C A..F.t:.A..tje ARTHUR J KNOI.ANI). Am

McLennan, Howard & Aylmer
Hon. Sir Aioaendre Lacoste, It C.

Advoeetei, heerietere and Sulicit'.rs 
BRITISH EMPIRE BUILDING

86 Metre Dame St. West, Montreal
MCI.K 
II. V. I

Kavanagh, Lajoie & Lacoste
Tel. Main 50
j Casai R Hatton. K V. (Counsel) 
k. Mi.WIN lloMARIt

Cable A«i«1f «

ADVOCATES. SOUCI LOIS. Etc. 

Provincial Bank Building , 7 Place d’Àrmea
II. J Kavanagh. K.C.
H. Oerin Lajoie K.C.

N N A N, K .C- 
IV AVI MER.

• M'tttAH MONTERAI " .rosie 1.1..1..
thieii, LL P.

Va ni 1 
Inie» Mal

ATWATER, DUCLOS l BIRD
ADVOCATES

flearflae Building. 166 St. James Street, Mealreal.
WILLIAM HANSONKDWIN HANSON

Hanson BrothersC. A. DUCLOS, K.C. 
J K. COUL1N.

A W ATWATHK, K C. 
W I. MONO London d Lancashire Life Bldg# 

MONTREAL
Investment Brokers

Government, Mun opal, Railway end Induetnei Bonde 
end Securities BOUGHT end SOLD.

Investments euiteble for Ineurenee Cemeemee end 
Trvet Eetetee always on hend.

Membera Montreal Stock Kicliange.

CAULK ADDRESS: HANSON. MONTREAL

McCarthy. Osier, Hoskln & Harcourt
BARRIS!CRS, SOLICITORS, Clc.
Honr urt at'iuwu. 
vMioetA siettI. TORONTO

k W. Marcovrt, K C. H. S. oatea. K.C 
I». L McCarthy. K C. 

j. F. H McCartet.
Conner’ WALLACE NraniT. K.C

OH N >< 111111, K C
Lmoeton McCarthy. K C

rrition ost *»

EDWIN P. PEADSON
NORTHERN 
ASSURANCE CO

ORFICB* :

Adelaide St. EasL Toreelo

R. Wilson-Smith & Co.
PUBLICATIONS OF THE CHRONICLE,

MONTREAL.STOCK BROKERS 

Guardian Building 

100 St. Inmes Street. • Montreal

FIUE AGENT»1 TEXT SOON'Grlewold *1.00 
rlPL INSURANCE EXPIRATION BOOHS M.Aurn 

SOt. end SI.00
LIFE AGENTS1 MANUAL. S1.00 

(New end Ei\Urd««l Edition I» eeepeeellon.'
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Royal Trust Co.The Sterling Bank
RESERVE FUND SI.HR.1WOF CANADA. 

AGENCIES THBOUGHOUT CANADA.
Board ol Directors 1 n

Rl,b. H... LORD «nESÜr™ *°V

Sir EDWARD CLODS TON, Bert., 
VICE-PRESIDENT.

II. V. Mkhbvitii
IIAWlh MoRRIlK 
.lAMKS BOSS

K.V.V.O.

157 St. James Si A MAN C. U Hostel R 
SIR xv. v. Ma«ihvnam>

Hon. H. Mai hay 
A. XIavnihkk

Montreal Office, II. HoNTAOf 
A NOUS

a". Bai MOAWTKN 
K. I» tlRBItNSHIICLPS
('. M Hay*

SIR 1
H. H.

sin William Cc»e Standard Loan Co. H. ROBERTSON, MauABer 
safety nerosu vault®■

109 St. James St., •‘TtiXT*
X'R per cent 

ren oflet sn sb- 
:hsaer* have for

ere*t st FI

security the entire .weitof the company.
CARit.i lid s-nRu. A»s*t. • ei.mw.rn
Total  .................................... *1.11*1,uuu.uu British American Bank 

Note Co., Limited.
President : J. A. KsaneRSBR.

W. 8. IMS Nice, Toronto.
London, Hog.
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