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THE Sudbury nickel district and
Spying Out the Hutton township iron area
were last week visited by the party of
one hundred and sixty members of
the Institute of American Mining Engineers who
a few days previously had examined the Cobalt
region. The works of the Canadian Copper Com-
pany at Copper CIliff, the Creighton Mine—the
most important nickel producer in the world—and
the Moose Mountain iron mine were inspected with
an interest that contained much of wonderment at
the resources and development displayed. Pre-
vious indifference, and even scepticism, as to Can-
ada’s mineral wealth are owned to by more than
one member of the party; but, beginning with the
delegation’s arrival at Cobalt, enthusiasm has been
growing steadily till the Institute’s Ontario trip 1s
considered by many as being the most memorable
trip in a memorable series. To the Province, and
the Dominion, the verdict of so many qualified
judges must prove of great service in hastening
mining development.

While the party was at Cobalt, systematic in-
spection was made of the principal mines under
the guidance of Hon. Frank Cochrane, Provincial
Minister of Lands, Forests and Mines, and Pro-
fessor W. G. Miller, Provincial Geologist. Dr.
Raymond, of New York, the distinguished head
of the visiting association, only expressed the un-
animous verdict when he remarked: “This is an
amazing field, almost unbelievable in its richness;
but seeing is believing” He was so impressed
with the possibilities of the district that he ventur-
ed the prediction that in 21 years New Liskeard
would have a population of 236,000. Evidently the
doctor aims at precision in figures, judged by the
odd thousands. Professor L. D. Hemtoon, of Yale
University, after stating that he had visited near-
ly all the great mining fields of America, added:
“I have been blinded by your rich strikes of silver;
it is almost beyond belief” Regarding the law-

the Land.

abiding nature of the district, even in a time of
strike, more than one visitor remarked that “Cobalt
is a lesson to the world in the conduct of a min-
ing camp.”

These expert opinions are of more then ordinary
interest—and of more than ordinary value to
legitimate mining development—coming as they
do at a time when speculative reaction may have
caused some questionings as to the permanency
and real value of the district's riches. In the
words of a New York visitor, of a few weeks
since: “The camp may now be said to be m the
third stage of development that always occurs n
a real mining camp. First, there is the big boom;
then comes the relapse, and finally comes hard
work, which gives depth and shows operators what
they really have.”

It is ‘inevitable that there should have been
undue booming of some properties, blind specula-
tion on the part of a too-sanguine public, and con-
sequent bitter disappointment in scores of indivi-
dual cases—but that is not the fault of Cobalt's
natural endowment. The Star of Toronto sums
up the situation with facetious common sense when
it remarks: “Geologists tell us that it is a sort
of hasty pudding left there by Nature, stirred and
cooked by the elemental forces, full of plums.
However that may be, there are many fingers in
the dish now—so _many in fact that some have
had to go outside for pickings. This explains
why everyone who buys Cobalt stock does not be-
come rich beyond the dreams of avarice. As all
is not gold that glitters, so all is not silver that
calls itself Cobalt”
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. N undoubted factor in world-
Japan and wide financial conditions has
World Pimance. heepy the action of Japan as a
borrower. It will be remem-

bered that during 1904-5 Japan's borrowings

of many millions sterling were for the “sinews ‘of
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war’, but beginning with November of the latter
year its loans have been of a more pacific character.
At that time there was an issue of £25,000,000
with the object of repaying the nation’s internal
debt In March, 1907, came a 5 per cent. loan repre-
senting the conversion of two series of 6 per cent.
loan.  More recently came the
South Manchurian  Railway  Company’s issue of
44000000 5 per cent. sterhing bonds, carrying a
guarantee by the Japanese Government —the first
loan of an outside company having national back-
ing of this nature. and also noteworthy as the first
loan which had future production
rather than recuperation from past losses.

mto one § per cent

as 1ts  object

Regarding  Japan's loan operations, The Econ-

omist ol
Mikadd's
American
supply of wealth, to be tapped on every occasion
when the
per cents as cancelled, the amount of money bor-
rowed by Japan m Europe and the United States

but chiefly m Great Britain—during and since
the war period 1s no less than £108,000,000, bring-
g up the total foreign indebtedness of Japan to

London sees a possible danger of the

Government  regarding  European and

mvestors as  having an inexhaustible

need appears.  Even considerirs the 6

about £115,000,000.
iternal debt has increased by well on to £.00,000,-
000 until the total debt, foreign and domestic, is

almost 4220000000, An increase of foreign in-
debtedness from £7 000,000 to £115,000,000 within
three years or so, 1s an expansion whose effects
cannot but be world-wide in addition to the stramn

that 1s put upon the nation itself.  Undoubtedly
Tapan has experienced a remarkable growth in re-
venue, but a considerable part of this is still due
to special war taxation

While there 15 the assurance that the proceeds
of recent foreign loans will ultimately be largely
i payment for materials
I'he Economist considers that the long-continu-

spent an Great Britain
ance of conditions under which Japan is one of
the largest holders of cash balances at every lead-
mg monctary centre 15 a circumstance not without
s drawbacks. At times 1t doubtless contributes
to the mtricacy of the financial outlook, and, in
Great Britain especially, “tends to make the re-
sources of the money market, as displayed in bank-
g than they actually are”
lapan's Jarge holdings of cash in London, Berlin,
Paris and New York, have doubtless done much to
mamtam Japanese exchange despite a trade bal-
ance that has been heavily against the country.
At present it would seem that every effort is being
made to stimulate the export trade, so that, as cash
balances abroad are decreased, it will be possible
to meet the service of the external debt without

statistics,  greater
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any damaging effect upon exchange. “At the same
time,” The Economist concludes, “the extent to
which the foreign debt has grown must necessarily,
for a while, be a considerable source of embarrass-
ment to Japanese finance ministers, and we should
be performing a poor service to our ally if we were
to allow her to imagine that the rapid growth in
her foreign operations is unnoticed by investors
here.”

S

On Monday the British jour-

British Journalists palists who have been touring
Reach the Coast. the Dominion at the invitation
of the C.P.R. reached Vancouver.

' Mr. Ernest Brain of the London Times apparently

At the same time the nation's |

expressed the views of the entire party when he
said :

“It s difficult to sum up in a brief compass one's
mmpressions of a country so vast as Canada. From
the time of our landing at Quebec till that of our
arrival at Vancouver the journey has been as in-
structive as it has been delightful. For my own
part, I frankly confess that the country surpasses
my anticipations, great as they were before 1 set
eyes on the soil. Then the apparently boundless
plains of the West, approached from the northern
shores of Lake Superior, with the twin citics of Fort
William and Port Arthur, and the great and flour-
ishing aity of Winnipeg, are an earnest of the in-
calculable possibilities of the new Canada opened
up to civilization by the great enterprise famous
throughout the world as the Canadian Pacific Rail-
road.”

o

The of the Western
Railway Rates Boards of Trade as to alleged rate
inthe West.  discrimination by the Canadian

Pacific Railway against eastbound
traffic has been passed upon by the Board of Rail-
way Commissioners.  The judgment of the
majority of the commissioners is to the effect that
the complaint should be dismissed except in so
far as relates to the classes of traffic for which re-
duced rates are given under the special act author-
1zing a subsidy to the Crow's Nest line.

complaint

Chaiman Killam in his statement pointed out
that careful examination had showed that the rates
from Vancouver to Calgary were really lower as
compared with those from Winnipeg to Calgary
than if they were based upon the proportionate ex-
pense.

The report of the traffic officer further showed
that the rates from Vancouver eastward were lower
than those on the United States lines.

r
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GOVERNMENT BONDS AS CASH RESERVES,

THE CHRONICLE published an article two weeks
ago dealing with the subject of purchases
of Dominion Government bonds by the banks
It was explained how the banks might quite
properly and with profit to themselves invest
some part of their reserves in the new Government
bonds about to be issued. It will be worth while
to follow that subject a little and to investigate the
character of the bank reserves as they now stand.

In the statement for 3oth June last, the banks'
habilities are shown to amount to $781,075,503.
Before proceeding to consider the reserves held
against this amount it is advisable to discover
something of the nature of the liabilities.

There are three items among the lot which are
payable on demand, at the same time having
a preferential right to redemption. The Bank Act
says that its notes in circulation shall have the first
claim on the assets of a failed bank, deposits of
the Government of Canada shall have the second,
deposits of provincial governments shall have the
third, while holders of all other claims are to be
considered as ordinary creditors.

Then, the amounts due to banks in Great Britain
are on a special footing, as they are secured debts;
probably some of the amounts due to banks else-
where are also on this footing. Summarizing the
habilities the following is obtained :

Preferred and special liabilities..oooviiss v vaeenaes $ 109,254,000
Ordinary claims payable on demand............. * 255,698,918
Ordinary claims payable after notice or on fixed

436,122,596

date.cee cioveoevernirsnnionsnnnss

$ 781,075,814
* Deposits elsewhere than in Canada included here. They
would be partly payable on demand, partly aiter notice

Now the reserve held against these liabilities was
made up as follows .

R Ty PRV Ry Sl $ 24,101,603
Doeminion notes 45,664,182
Notes of and cheqt;‘nm 29,516,911
Depoeits in other banks in Canada . 9,267,438
Due by banks in United Kingdom.. 10,300,165

14,771,176

Due by tanks elsewhere......oovueviien.innnan.

$ 133,512,075
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Carried forward..... vovvee. 0o $133,512,075
Call loans elsewhere than in Cana » 55,298,873

Call 1oans Canada..ou vovevevennseens 49,481,179
Dominion and Provincial Government sec 9,666,951
Canadian Muaicipal, ete., securities . assanee 21,674,369
Railway and other bonds ...ee.veeveveeecons nns 41,381,810

311,015,257

With regard to the specie the practice has been
to increase it gradually and steadily. Only the
subsidiary coins go into general circulation. So the
bulk is stored in vaults as reserve money, or basis
for loans. The amount of Dominion notes held,
also increases steadily. The law provides that at
least 40 pc. of the cash held shall be in Dominion
notes. As yet this law has not been a factor in
determining the size of the holdings, as the banks
find the large legals most convenient for settling
and reserve purposes, and the increases made in
their holdings are made voluntarily. The other
three items in the first lot serve a double purpose.
They form a part of the first line of reserves, and
they are used also in the exchange operations of
the banks, inland and foreign.

The second lot is composed of call loans and
mvestments in securities,

The call loans in Canada have lately shown a
steady decrease; call loans elsewhere decreased till
the end of April, after which they show an increase.

It may be admitted that call loans in Montreal
and Toronto are hardly to be compared with call
loans in New York or London as available re-
serves. Large sums cannot be forcibly withdrawn
from the markets here without creating a distur-
bance; and they can be so taken from the other
markets. But for all that Canadian call loans
have a high value as reserves when handled judi-
ciously.

Coming now to the bond mvestments it 1s note-
worthy how small the Dominion Government bonds
bulk. The only form a part of the total of $g,-
000.051.

Evidently the banks are i good shape to in-
crease their holdings. Some of the profitable uses
to ‘which these bonds can be put were mentioned
in the previous article. Reference was made, for
one thing, to the banks drawing hills of exchange
agamst the bonds when deposited with London
banks, and using the funds for making call loans
at favourable rates. Though it does not appear
so at present, 1t is quite possible that New York
call loan rates may not be nearly so high in the
course of a year or two. It is not so very long
ago since 1 p.c. money was the rule there, practically
for more than a year at a time. And, sooner or
Tater, it will be so agamm. Under those circum-
stances Dominion Government bonds bearing 3 pc
interest and lodged in a good London bank which
would undertake to accept bills against them,

would be, in many respects, better than New York
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call loans. Anyway a bank owning them could
take advantage of any rise in call loan rates to
draw against its bonds and loan at call.

It 15 hardly to be supposed that the banks would
realize on their existing call loans in order to buy
government bonds.  Most institutions are averse to
deranging or changing their investments in such
manner.  But 1n the ordinary course the bank re-
sources will be steadily increasing and, with the
mcrease, they will find it necessary to add to the
various classes of their liquid reserves. It would
be quite feasible for them to allow a large part of
their increases in reserves to take the form of Dom-
mion Government bonds instead of some of the
other forms into which they have been accustomed
to go, at least until the holdings of Government
bonds reached a respectable total. Apart alto-
gether from the support they would thereby give to
Canada’s securities 1t 1s quite possible that they
might be serving their own interests better than 1f
they put their increased reserves into call loans in
New York

At the same time 1t is desirable that any move-
ment made by the banks in this direction should
be entirely voluntary.

o
A DECADE OF MINING.

In this 1ssue of THE CHRONICLE 1s published a
table which gives the values of Canada’s mineral
products for the years 1895 to 1005-~the last year
for which returns have been classified for the whole
Domimon by the staff of the Geological Survey of
Canada. It will be seen that the grand total of
the mineral  production of Canada for 1905 was
valued at $09525,170. The years 1902, 1003 and
1004 showed a falling off from the preceding two
years, but much more than mere recovery was ex-
perienced i 1005 the total value for that year
bemg more than $5,000,000 greater than in 19oo,
and nearly $50,000000 greater than m 1895, In
other words the value of Canada’s mineral pro-
duction was well on to three and one-half times as
great as a decade earher.  That the 1905 ncrease

practically 16 pe. for the year—was not due
merely 1o a sudden “find” in any one section i3
evident from the following table.

It s certain that the Domimion's showing for
1906 will be sull more remarkable. The past
year's activity m Cobult and the steady 1f com-
paratively quiet revival of mining industry in
British Columbia are two factors that will largely
contribute to the aggregate for 1006 and 1907, As
recently noted in these columns the latter province
alone showed a production value of almost $25,-
000,000 for 1006-an advance of 11.2 pc. upon
that of 1905, 31.6 pe upon 1904, and no less than
428 pc upon 1903

Increases and Decreases in Values for the year 1905.
INorkAsEs, DEcREASES.

Provuers,

1,862,132

Anbeston, etc. ... ...

Corundum.

sesseevane

LI vvrererens
i

seseen bons 79.86;

s e 8,54

. . 920
Cement (Natural).... & 39,973

OB ieeererese
10,373,195 . 1,981,420

Cement (Portland) ...y ..

The foregoing table of increases would seem to
mdicate a growth of greater permanence than the
sudden jump in total value experienced in the
year 1900, when gold production reached prac-
tically $28,000,000—almost double the 1905 show-
mg of $14010,395. Still, while coal rather than
gold now heads in the list of values, the Domin-
1on’s known resources of the yellow metal are far
from insignificant.  British  Columbia  produced
over $5,500,000 of it in 1906, and there is little
doubt that vast riches are yet to be uncovered
there.  Nor is the Yukon by any means a “back
number.”  During the past week the Government
received a report from the Mines Department on
the resources of that region. The Department’s
geologists estimate that there is still almost $64,-
000,000 to be taken out of the gravels from which
$119,000,000 has already been secured.

S
CANADIAN ANNUAL REVIEW.

Its sixth year of issue finds the Canadian
Annual Review of Public Affairs with an establish-
ed—and somewhat unique—place among current
works relating to the Dominion. It is more than
a statistical reference book,-as in its six hundred
and fifty odd of closely packed pages, Mr. J.
Castell Hopkins, the editor, has dealt with scores
of topics relating to the affairs and material pro-
| gress of the Dominion during the year 1906.
These condensed but readably interesting “shért
chapters on Canada” are grouped under twelve
mam divisions, relating to: development of natural
resources, transportation, water and electrical
power, finance and insurance, municipal conditions,
immigration and labour, commerce and industry,
provincial affairs, interprovincial relations, Domin-
on affairs, Imperial matters and relations with
the United States. A Canadian obituary record
and a list of Canadian books of the year are also
included in the volume.

The book is one that cannot but prove of use
and interest to any man of business and affairs.
It is published by The Annual Review Publishing
+ Co, Toronto.
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Mlneul Productlon of Canada.
Calendar Years 1895 to 1005.
1
PRODUCTS 1895. \ 1896. 1897. 1898, ‘ 1899. 1900, 1901. 1902, 1903. 1904, 1905.
P | | PR ————
MeTaiLio, $ $ \ $ ‘ S ] $ i $ | S $ $
Antin.onyou sessceeele ceee 1‘ . " reee
Cop, esseseces 836,228 l 021 960 l,601,660 2, m 980‘ 2 665 319, 3, 065 922 6.096,681 ' | 63 7 497.“0
Gold .44 2 083.674 2 754,774 6,027,016 13 775,42021 261,584 27,908,152{24,128,603 21, 'm 667 |s ﬂﬂ 590 16 4»2 Gh 14,610,395
Pig Iron.., . voos]s "o 58'& 158 1,212,113 1 04" 007‘ 707,838 1,007,864 l,onz.uc
lmn ore . 238,0'{0‘ 191 557 no 290 I52 78& 240 ML I‘lﬁ 4642 39‘2.58'2; 695."47 3’*4.'-"27 174.000 y
Lead ..o 531716 121, J159| 1,396,853 1,206,399  977,250| 2,760,521 2,249 387 934,095 768,562 1,617,221 2,676,633
Mereury . 2,343 19401 324 ........-‘.........-1......... Ceeseiies sesiresslieesiiieen
Nickelsssos 1,360,984 1,188,990 1,399,176 1,820,838 2,067,840 3,327.701| 1594,523 5,025,003 4,219,153 7,550,526
Platinum 3,800 150, 1,600! 1,500 B Civierins 457 46,502 33,345 10,872 500
Palladium .. e N (FTO Sheenie) o Si6 wpieh 86, 014 61,952 18,664, 000000000
Cobalt,ee.as l ........ 36,620/ 100,000
SIlVEr veee eovee seesee] 1,080,299 2, 2,59; 929 2 032, 658 X 740,362 3.265,354\ X 238,351 1 ,709,642 2,047,095| 3,617,676
Zin0.snsansirses B e 36,011 46,805 9142..........‘ b,sa'.' 48,600 24,356, 139,200
Total value, Metallic| 6,087,114 8,01K),6:l3|13,780,314 21,741,865 29,282,823 40,521,807 n.nne,soo{x 1,024, ll.’)l 33,210,147 30,924, mn 37,400,204
— —
Nox-METALLIC, ' | ‘ |
|
Actinolite ..sses sssses]seesmeocafose .l 1,848] coo 00 co0e| covonsn SRAE BN HZGl 4,400, 3008 toviiinnennfienninnns
Arsenic (while)........ PRCIRICTD SR e 437‘2 22.72.. 41,676 48,000 15,420 903 2,693
shestos...... vessesee 463 l'l.n 429 856/ 445,368{ -l‘.)l l‘). M.': 898 749_43[ 1,259, 759 1,148, 'll‘.) 929,757 1,213,602 1,486,369
ASDOBID . s 0000 sesoonves] cosnsnssaslsesrsrvsne] cunnsironsfoe loonsea®®®|iosasiss T PR TR 12,850 16,900
COromite ..vvee eness| 41,300, 37,004 30474 34,250 21 842737, 000 1o7ad 13000 B1120 67146 93,301
Cotlsogess cossserecsse] & 73' 153 17,226,462 7,303,697| 8,224,288 10 ‘IIH 497 l'l 742,17*( 12,699,243 15,210,877/15,942,833 lh.ﬁs...'ll 17,520,263
Corundum ..vevnsnnee ‘ AR PRI i 200 BH115 84465 80,180 109,545 149,153
Feldspar, . 5 545 2,583 3.290 6 250 6 000 1,112 10,700, 15 , lszw 18,966 22,166 23,400
Fire- -clay .. 3,492 1,805 5,759 l,bso 1,295 4.[.’!0 5,920/ 2»1! 3,623 n.zm 6,096
Graphite...... 6,150 0455 16240 13698 24,179 31,040( 38,780 28300/ 23,745 11,760 16,735
Grindstones 31,0320 33,3100  42,340| 44,775 43,265  53.450] 45,690 49,118 48,302 42,782 62,376
Gypsum .. 202,608 178,061 244 531 242,.:10 257,329, 259,009 340,148 359277 388450 373,474 586 168
Limestone for flu 140, n m 44,286 39,332 183,162 "10,29.)‘ 249,251 177,695 235,108
Lithographic stone ] R s i B F LT SO PY TIPS
Manganese ore .... l 600 20,004‘ | 800 4,820 4, 061 175 2,740 1,710
MW i 118,375 163,000 166.000] 160,000 135, 904 177,857 160,777 178,235
Mineral plymnu- | |
IY W easeecinnns]e 3, 5,633 4,402 7,605 3,842 3,957/ 3,931 3,702 7,500
Ochres . 3, 17,450w 20,000, 15398 16,735 30,495 32 JI60] 24,995 34,675
g:"ll"l:ll waters 126,048 110,736, 141,477 100, 000 loo,ooo 75,0000 100,000, 100,000 100, oool 100,000, 100,000
olybdenite .. 00 eees sossnannalavinnsamslevsannrani 0008 severescne]sose sossslsoseciioee]inena sesatetoed
Moulding sand 13,530 ll 478 10,931 21,0 38| 27,430 12,316 29,410 27,651 I 400000080
Natural gas ... 4230320 276,301 325873 3).2.11:; 387,271 417,004 339, m 195,992 1 379,561
PeAt.scece ooes R e T 1,200 1,663 3,300| 260
Petroleam ...o..0e 1,086,738 1,165,647/ 1,011,546 | ool m 1,202, 020 1,151,007 1,008, 27 951,190, 1,045,974/ 856,028
I‘honphlle(Apulile) . 3,420 3,984 3,665 18,000 1 6,280, 4,953 8,214 8,426
recious stones ol sawsuvesis]s shavossssle olsevescrseale veapesssed | ssovsassse luasinsene
Pyrites 116,730 116,748 130,544 m,» 301N 125,486
Quartz sesseenon o 1,260{ 0000 . e P seoiesanes
Salt ceeeee 160,455 ; 225,730 254,390 279,458 320,858
Soapstone ... 2133. 1,230 350 1,960 1165‘ sesusase]onsornerne]ssnssnsnefrseinimnns
Structural matenah, ul-c. ‘ | |
Bricks ....eo.0000e| 1,670, 000/ 1,600 000 1,600,000] 1,900,000' 2,195,000 2,215 ooo 2,400,000/ 2,593,000 2,832,000 2,983,200| 3,933,025
Building BtONe ,eveee| 1 095,000 l ,000,000{ 1,000,000| 1,300,000 1,500,000| 1,520 ooof 1,650,000( 1,900,000 1,975.000 1,930,00(| 1,830,000
Cement, nataral ... 173,675 4 60,500, 65,993 73,412 119,308 99,994 94, 15| 98972 74,6506 50,247 10,274
g Portland ... eyl t 141,161 209,380 324,168 513,983 562,916/ 665,615 1,028,618 1, l.o,.'n 1,287,992} 1,913,740
Flagstones ....v0 0000 6,687 6,710 7,190 4,250 17,600 5.250| 4,675 7,760 6,658 6,720 7,650
Granite ... 84,838| 106,709 61,934 B1,073  90,642| R0, ooo' 155,000/ 210,000 200 000l 150,000) 226,306
Lime .. 700,000 650,000  650,000( 650,000 800,000{ 800,000 830,000/ K92,000 860, 000 780,000{ 750,000
Marble 2,000 B s visioniilossanesnisloessonssas] vidsnsnes|srusasssaleassmenss fo veasnsens Jooaossssnne
Pottery ... 151,588| 163,427 129,629| 214,675  185,000( 200,000/ zoo,ooo 200,000 200,000 140,000] 120,000
Rooﬁngeement 3,153 T T T B T T LT T T ey
Sands and grave 118,359, 80,1 76,729 90,498 101,640, 101, r.r,s| CTT465 119,120 124,006 129,80 152,806
Sewer pipe 257,045 153,875 164,250 181,717 161,546] 231,525 24" 115 301,965 317,970, NO.K'.N 382, 000
Slate ... 58,900|  53,370] 42,806 40,791/ 33,406/ 12,100 9,080 19,200 22,040 'IlMB
Terra-cott, . 195,123 X 155,695 167 902‘ 220,258 259,450 278.0:7! 276,241 405,796 .. ces senese
Tile8 ..o eeeceness| 210,0000 225,000] 225,000( 225,000 225,000, 225,000/ 250,000{ 250,000 275,000 200.00( 260,000
Tale ... W riitsoid Ryt [y 18 N Wi a2l L84 2709 L8780
Tripolite.eecsose vesefoocsrescce 150" 16,660 15,000 1,950+ 000 caee 16,470 16,700, 6,400 3,600
Total structural mate ‘
rials, &c. ........| 4,726,368 4,327,542] 4,388,650( 5,270,146/ 6,168,283| 6,372,901 6,803,836/ 7,896,836 8, 44'1.747 8,182,103] 9,608,267
All other non-metallic..| 9,442,435 9,866,081/10,066,109 n,loo,uo!u.m.e’s 17,225,975/16,761,275/19,090,147 19,786, 6]9 20,666 rm 22,216,699
Total value, nou-
metallic ........|14,168,803|14,193,623(14,454,659(16,370,566(19,651,182/23,598 876'23,565,111|26,986,983 28,230,366 28,849,000 31,824,966
B Total u;;ne n::d llie C,OB'I.lll 8,030,633113,780,314(21,741,865/29,252, 523(40,521 807 41,939,500(35,924,651 13.2l0 147|30,924,897/37,400,204
timate products
unspecified ......| 250,000/ 230, 250,000] 300,000 300,000( 300,000( 300,000, 300,000 300,000, 300,000 300,000
Grand total ........|20,605,917 n,cu,m]zs,m,ozzlss,m.ul 49,2u.ooo|u.m,osa'u.so4,m 63.2!!,634‘61.740,513|00.07:l.897 49,525,170
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CONTINGENT FIRE INSURANCE COMMISSION.

A fortmight ago the Arkansas Association of
Fire Insurance Agents approved the action of the
National Association in recommending that fire
mmsurance  business-getting should be remunerated
on a basis of 15 pc. flat commission and 10 pe. con-
tingent.  The multiple and dual agency practice
was condemned at the same session by a unanimous
report.  From the latter circumstance it would
seem probable that the Arkansas agents are more
alive to the logical outcome of introducing con-
tingent commissions than are some others of the
advocates of the system.

It 15 only recently that the question of contin-
gent commissions has become much more than a
matter for utopian theorizing and academic dis-
cussion.  But n the southern field especially,
United States agents are making the matter more
and more a practical 1ssue. So decided has the
movement become that the Southeastern Associa-
tion has provided for a committee of company
officers and  managers to meet and discuss the
desirability and feasibility of the plan.

As with every other plan there are arguments
not a few, pro and con. On behalf of the con-
tingent commssion 1t 1s urged that the interests of
both agents and companmies will be mutually pro-
moted for at least three reasons. First, the agent
from self-iterest will seek to increase the company
profits in which he 1s definitely to share.  This will
mvolve careful scrutimzing on his part of every risk
assumed-—alike as to physical and moral hazard.
Secondly, he will become a self-constituted inspec-
tor, sceing to 1t that the hazard 1s not afterwards
mereased through neglect or fraud. In the third
place, rate-cutting will be much less likely, as the
agent will realize that unduly low rates will mean
loss to limself as well as to the company.

Such reasoning in the abstract seems well mgh
conclusive.  But there are practical difficulties to
be considered. So long as agents continue to re-
present two or more companies, will not self-interest
tempt them to discrimmate i placing the business ?
Suppose that a particular company represented by
an agency has sustained local losses which would
for the year put 1t out of the profit-making class.
Would not the agent's impulse—he's but human,
after all--be to shght that company during the
year by putting the best risks elsewhere and using
1t for any busmess about which he was not so
He would, of course, be sure of the flat
commission on the dubious risks, while by putting
the “cream” of the business mto the profit-paying
companies he would secure the maximum of con-
tingent additions to his income. From the com-
panies” standpoint the resultant effect would be
strongly reminiscent of the « scriptural  statement

hopeful #
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regarding him that hath and him that hath not.
Certainly under multiple and dual agency con-
ditions the practical working of the contingent
commission plan is more than doubtful.

S
FIRE RESISTING CONSTRUCTION.

It 1s a matter for some encouragement that in-
surance journalism 1s at last receiving some co-
operation from other branches of the public press
in preaching the gospel of fire-resisting building
construction. In the July issue of Moody's Maga-
zine, New York, F. W. Fitzpatrick writes forcefully
of the public duty of fire prevention. Fire he
terms a  “mumcipal cancer,” whose tremendous
blighting effect upon American cities is preventible
only by fire-proof construction of buildings

“Fire constitutes the greatest single tax levied
upon us.  Even in a normal year fire costs us $200,-
000,000.  No country on earth, not even Japan or
China, has such a fire record as that of America,
and yet we pretend to be the most civilized! This
year promises to be a phenomenal one in the build-
ing world. We hope to complete $750,000,000
worth of buildings. What think you of a people
that wantonly, negligently, carelessly,
criminally —5-7ths of what 1t produces and then
cackles over bemng a great producer?  An absolute-
ly fireproof building means one whose exterior can-
not be damaged by external fire and will not per-
mit fire to gain access to the mterior. The frame
must be of steel completely and perfectly protected
with brick or tile or other non-damageable fire-
proofing matenal, or the construction may be of
reinforced concrete.  The interior fittings and fur-
nishings should be of incombustible material.  The
windows should be of wired glass and metallic
sash, the stairs and elevators should be closed in
absolutely fireproof partitions and  self-closing
doors, so that every story constitutes a unit by nt-
self, and further, the units of space in those stories
should be as small as possible, so that any fire
oniginating in the contents of a room would be con-
fined to a limited area in which it would be easy
to combat 1t."”

destroys

’
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BRITISH BOARD OF TRADE STATISTICS for 1000
show that the total imports from foreign countries
and British possessions during the year amounted
to $3,030,442,500, as against $2,825,000,585 in 1905,
while the exports were $1,877,876600 in 1906, as
compared with $1,271,170,300 in 1905. The total
value of the imports from British possessions and
protectorates i 1906 was $710,826,200. The total
exports to British possessions and protectorates
were valued at $606,706,3G0.
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TWEEDLEDUM AND TWEEDLEDEE IN LIFE
INSURANCE.

The literary versatility of Mr. Miles M. Dawson
was displayed in The Toronto Globe of Saturday
last—to the extent .of over three full columns. No
extracts from his volume of poems were included.
The occasion of Mr. Dawson's public reappearance
at this time was an article published recently in
Office and Field of Toronto, characterizing the
“appointment of this American actuary, Mr. Miles
Menander Dawson” as the “first great mistake
made by the commission, the results of which have
shown it was a fatal blunder.” The article went on
to say that “Mr. Dawson’s pronounced sympathy
with the Armstrong legislation was the final n-
fluence needed to turn our commission into the
Armstrong rut and to ensure that our Canadian
report would be, both in style and in recommenda-
tions, little more than an imitation of the New
York report.”

Perish the thought! The actuary-poet now tells
us that “in order that the benign purposes of he
Royal Commission might not be thwarted by just
such tactics as those which Office and Field has
now resorted to, it was necessary that its report
should be as free as possible from any mnfluence
of mine, and | was careful that such should be the
case” Then follows a detailed list of the things
which Mr. Dawson did and did not do; and,
accepting his own appraisal of services rendered,
he apparently did rather less than has been gen-
erally supposed. This journalistic controversy 1s
strongly reminiscent of the one waged some months
ago against and by Mr. Dawson with regard to
the Armstrong provisions. It would seem that in
the earlier stages of both the New York and Can-
adian investigations the impression was somehow
conveyed that Actuary Dawson was a directing
influence.  That Mr. Dawson himself greatly re-
grets any such misunderstanding is evident from
his subsequent modest explanations that he really
did but little. But it must not for a moment be
thought that Mr. Dawson feels aggrieved that the
Commissioners did not more fully avail themselves
of his services. After stating that the report and
recommendations of the Royal Commission and its
counsel are wholly their own, “the work of able,
conscientious, patriotic Canadians, whose talents
and motives are both beyond question,” he adds:
“To have been associated with them in this great
work, in any capacity, however humble, was a pri-
vilege and a pleasure.”

In every respect he considers the report and re-
commendations a credit alike to the commissioners
and counsel and to the Dominion, and would not
have it inferred that he does not approve their
findings.
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Nor does he make an exception “even in the one
matter as to which my counsel was sought, and
concerning which they determined otherwise ~the
substitution of what is called ‘modified prelimmary
term' valuation for ‘sclect and ultimate'" Surely
the “privilege and pleasure” of “any capacity, how-
ever humble” could not conduce to a more generous
equanimity than is here evidenced! To be sure,
Mr. Dawson does seek to avoid complete self-
effacement to the extent of adding that he con-
siders the form of valuation adopted by the com-
missioners as virtually equivalent to  his own
cherished select and ultimate method, and adds:
“I concur that they acted wisely, since the Can-
adian  Life Managers' Association  preferred
‘tweedledee to ‘tweedledum.”  But that the sug-
gested new Canadian method 1s so nearly the same
as the select and ultimate seems hardly the case.
This will be clear to all who have studied the com-
parison between the two, as outhned in THE CHRON-
ICLE of July 5, by Mr. C. . Ferguson, who devised
the Canadian method which was recommended by
the Life Officers and adopted (mirabile dictu!)
by the Commission. The latter method obviates

. N .
the unfavourable feature of the select and ultimate

plan, namely its permanent impairing of loading.
As Mr. Ferguson there remarks :

“If the loading be calculated on the Ultimate
net premium, it 1s true that this impairment will
disappear, but, when the Select net premium s used,
part of the loading on every premium after the first
is hypothecated and the Select table 1s actually the
basis of the Select and Ultimate method ot valua-
tion.”

Mr. Ferguson while seeking to do full justnce to
the Select and Ultimate method, and in fact, re-
moving some misapprehensions existing about t,
has made clear, we think, the following advantages
of the Canadian Method :

1) It makes the maximum allowance for the cost
of new business consistent with the necessarily con-
servative attitude of the Government on this poiat.

2) It makes reductions in reserve values, which
are satisfactory in amount and well graded from
the first duration to the fifth. .

(3) Its application presents the mimmum of iffi-
culty. When the level net premium reserve is cal-
culated, it is an casy matter to pass to the rescive
according to the Canadian method, and 1t 15 im-
portant to know the amount of the difference be-
tween the two valuations.

4) It does not require the construction of a
select table, but gives satistactory results  when
applied to all tables aggregate or select.

(5) It does not suggest the puzzling gains from
mortality.

All of which seems to dissipate part of the twin
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brother  resemblance between “tweedledum” and
“tweedledee.”

What Mr. Dawson doesn't invent he is sometimes
willing to adopt, as he naively explains when dis-
claiming responsibility for recommending restrict-
ed cost of new business in New York State: “My
conversion to the necessity of restriction—as well
as publicity —of the cost of new business came
after the Armstrong Committee had reported.” It
dees appear somewhat remarkable that his con-
version did not lead to his even expressing the
farth that was in him while associated with the
Canadian Commission.  But on this point he says
“I made no recommendation relative to
the restriction of cost of new business and first saw
this in the completed report; nor did 1 endeavour
m any way to influence commissioners or counsel
to put it . The logic of the facts was sufficient.”
Mr. Dawson owns however “to preparing from the
returns the should
present and bring out,” and possibly the difference
between this and “any influence” may be another
case of “tweedledee” and “tweedledum”

clearly

evidence which the counsel

I'he resemblance between the Armstrong laws
and the Canadian  recommendations 1s, however,
explamed by Mr. Dawson thus:  “If some of the
remedies recommended are similar to those now to
be found in the laws of New York, it is because
i these regards the same evils were found”  Sure-
ly, a strange forcing of the “logic of facts”! An
Indian “medicime man” has been accused recently
of ending an aged patient’s delirium by fatally
stranghng her. Ottawa physicians would  scarce-
ly consider the “logic of facts” sufficient ground
for thewr when
And 1t 1s to be hoped
that the legislators of the Dominion while there

adopting  “similar  remedies”

“the same evils were found.”

assembled will not too readily accept the remedies
proposed by the Commission, even in cases where
corresponding New York enactments may be work-
mg fairly well

It will not do to assume that Umted States and
Canadian conditions are analogous in all respects.
And where there 15 similarity 1t does not, even then,
follow that Amenican remedies are the best con-
cevable We are still of the opinion that greater
care should have been taken, to ascertain the views
of British actuaries and managers. To be sure, Mr.
Dawson and the Commussioners tell us that such
opimions were obtamed, but the impression persists
that they were not given the prominence they merit-
ed, nor were obtained I a way most practicable.
For a British actuary to have expressed a compara-
tively off-hand view at long range, might be very
different from conclusions arnived at after several
weeks i Canada devoted  solely to  the matter
under consideration Without in any way im-
pugning  Mr Dawson’s motives, it seems unfor-
tunate that the Commission should not have sought
more widely for advice on nfatters with which they
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could not themselves be technically versed. What-
ever criticism may be made upon the proposals
heretofore credited to Mr. Dawson—several of
which, as it now transpires, were not his sugges-
tions—there should, of course, be no acerbity shown
to him personally. No man is to be blamed for
accepting an engagement of his professional ser-
vices and nothing is to be gained by belittling
efforts sincerely made. But would it not have
been better for the interests of the Canadian pub-
lic—and for Mr. Dawson personally—if he had
been called upon not as tke consulting actuary,
but possibly as an associate with, say two others,
a British fellow from both the Faculty and Insti-
tute of Actuaries—to a fellowship in which latter
body, mdeed, Mr. Dawson's attaimnments have ad-
mitted him
S

NATIONAL ASSOCIATION OF LIFE
UNDERWRITERS.

President Frank E. McMullin, of Rochester, has
addressed an admirable letter to the members of
the National Association of Life Underwriters,
regarding the approaching conventions of that
body and of the Canadian Underwriters' Associa-
tion, and touching also upon life insurance con-
ditions in general. In part he says.

“Our Eighteenth Annual Convention to be held
in Toronto, Canada, August 21-23, will be one of
the most important in the history of the Associa-
tion. Life surance has been passing through a
crisis the burden of which has largely and unjustly
fallen upon the great body of honourable agents
throughout the country. No fault has been found
with the agents, indeed in no sense have they been
on trial, but have suffered severely because of the
misdeeds of others, and as a result of much un-
necessary and ill-advised legislation.

“Our association has always stood for clean
business methods and  from its inception has
strongly advocated many needed reforms. In
truth, had the voice of the association been heeded
by those in executive authority, there would have
been no cause for the mvestigations of the past two
years, the hardships of which have fallen heavily
upon those who were not responsible for it, but
who have suffered as a consequence. i

“The meeting at Toronto will afford the greatest
possible. opportumty for the agents to discuss cgn-
ditions as they exist, and give expression to their
views upon what they believe essential to the best
mterests of our association and those connected
with 1it. The Convention of the Canadian body
will be held August 19 and 20. The information
and mspiration you will receive and impart, by
mingling with our foremost insurance men and
listening to their able addresses and discussions on
the real issues of the day, will repay you for the
time and sacrifice, if necessary, to be present. This
will be essentially a business convention with a
most excellent social programme provided for the
ladies and gentlemen by our truly royal Canadian
hosts”
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THE FINANCIAL OUTLOOK.

That the outlook from a financial standpoint has
few bright features at the present time is only too
apparent. There seems to be to a certain extent
a scarcity of money, throughout the chief centres
of the world, although in some cases not so pro-
nounced probably as on this continent. The great
era of prosperity which 1s generally prevalent
necessarily absorbs a large amount of money and
there seems to be a disposition abroad to go into
large enterprises, as well as to keep well abreast
of the requirements of the times. This latter
would refer more particularly to the great railway
systems, which are absorbing enormous amounts of
capital more especially in the United States. In-
deed it has been stated that the situation in the
latter country is one of the chief causes of the gen-
eral uncertainty and the pessimistic views express-
ed by financiers. Take for mstance, the ancer-
ty regarding the policy of the United States with
reference to some of its industries and its railways.
Take the recent judgment agamnst the Standard
0il Company of twenty-nine millions of dollars.
Although it 1s quite certain that such a sum, or
anything like it will never be paid, vet 1t affects
the minds of the public, and is far reaching in its
effects upon other industries. All of the foregomng
has the effect of locking up a certain amount of
funds, more especially of a private character, which
otherwise would be available for circulation.
There is this much to be said, however, that when
every body is prepared for the worst and looking
for it, the worst doecs not happen and brighter
things may generally be looked for.

Coming nearer home to Canada, enormous strides
are being made in every class of trade. Our bank-
ers very properly are advising their customers to
exercise conservatism and caution. This, no doubt,
will have a beneficial effect, but it would have been
better still, if this advice had been given earlier.
The demands on the banks, for the west, have been
comparatively great, and it must be remembered
that last year's crop, or a great portion of it
has not yet been moved. When it is moved, ot
course, there will be a certain amount of ease given
to the situation, but then preparations have to be
made for the saving of the present harvest. We
believe that this has to a large extent, at all events,
already been accomplished.

Then some of our municipalities not content with
doing what is absolutely necessary to meet their
growing requirements, seem to have developed a
craze for rushing into public utilities and they are
aided to a certain extent by the facility with which
they can borrow money from the banks pending
the flotation of their securities. If the advice has
been given to the farmers of the Northwest to hold
their wheat for higher prices, we think it is not
good advice. For it must not be forgotten that
there are other grain districts in the world as well
as western Canada. Taking the whole situation,
caution and conservatism are essentially necessary.
On the other hand there are some bright features
which have been touched upon and a turn of the
tide, although not immediately in sight, may come
sooner than expected.
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BRITISH INSURANCE PUBLICITY.

A striking illustration of the publicity of pro-
cedure characterizing the leading British insurance
companies 1s afforded by the letter and enclosures
sent recently to every Canadian policy-holder of
the Pelican & British Empire Life Office, regarding
the amalgamation of the nterests and busimesses
of that office and the Phanmx Assurance Company
Limited—the title of the combined offices to be
that of the latter company. After referring to the
long and friendly association which has subsisted
between the two offices for over a century the rea-
sons for a closer bond are detailed. It 15 stated
that application will be made in due course to the
Chancery Division of the High Court of Justice
in accordance with the requirements of Section 14
of “The Life Assurance Companies Act, 1870," to
sanction the amalgamation on the terms contamed
in the Provisional Agreement an abstract of which
is sent with the letter together with a Statement of
the nature of the proposed fusion. Copies are also
sent of Reports by Mr. Frank B. Wyatt President
of the Institute of Actuaries), and Mr. C. D
Higham (a past President of the Institute of Ac-
tuaries and Chairman of the Life Offices” Associa-
tion), to whom the directors submitted the terms of
the Provisional Agreement. Both these gentlemen
have reported that in their opinion the transfer will
be for the benefit of the policy-holdes.

The hite assurance funds amounted on 31st
December, 1006, to 45,021,087 and have been found
by recent actuarial valuations, on very stringent

| bases, to be more than ample to meet all habilities,

In addition to this primary security the life policy-
holders will have the general guarantee of  the
paid-up and unpaid capital of the combined com-

| pany amounting to about £2,760,000, m place of

the Pelican paid-up and unpaid capital of 41,000,
000, and also that of the other funds of the com-
pany of about 41,300,000, It may be here men-
tioned that the life policy-holders’ funds are spe-
cially protected by the Life Assurance Companies
Act, 1870, from claims under other classes of -
surance business.

The life busimess will be continued as a going
concern, cl“(l none of 1]“' ll\“.l‘ sources of ')rllfll
of the Life Office will be disturbed or diverted.
It is further expressly provided that in no event
can any part of the surplus in the participating
policy-holders’ funds be applied towards payment
of shareholders’ dividends. The participating
policies will consequently form a strictly mutual
section. It is anticipated that the amalgamation
will in other respects improve the bonus prospects
of participating policy-holders.

o

INSOLVENCIES IN THE DOMINION OF (CANADA
according to R. G. Dun & Co. were neither numer-
ous nor large in July. Total commercial defaults
were 80 in number and $418,138 in amount of ha-
bilities, against 64 failures last year, when the
amount nvolved was $205621.  Manufacturing
suspensions numbered 35 and labilities were $207,-
750, whereas in the same month last year there were
only 17 for $60,703. Trading defaults were 54 m
number and $210,370 in amount, against 46 fauilores
last year for $225018.
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Prominent Topics

Reaction  characterized  last
Mouey and Stocks  week's market to its close.  The
in New York. fact that Union Pacific and
‘ Southern Pacific weakened, de-
spite the ncrease from 5 to 6 pe in the latter's
dividend rate, was taken as evidence that the pre-
ceding week’s prices were the result of a profes-
sional manipulation, the subsequent effects of which
have been a general market decline.  Disturbed
markets abroad doubtless contributed also to the
general weakness.

I'he bank statement was not so bad as anticipat-
ed. Cash holdings decreased only $903,000, where-
as at was predicted that there would be a decrease
of nearly $4.000,000.  Loans increased $3,787,000
durig the week and deposits increased $3,520,800.
The result was that the reserves decreased $1,783,-
475, and the surplus stood at $7,473,200. A vear
ago the surplus was $14,122,675.

Monday brought dullness intensified to the stock
market. The Standard Oil Company fine and the
Corporation Commission’s  report upon the com-
pany were taken as indications of the trend of
Government activity regarding corporations.
United States Steel showed special weakness and
influenced the general market.  As noted last week,
the reduction in the company's new orders is taken
as andicating general trade recession.  That such
recession should  cause pessimism s an extreme
view.  Rather it seems to show that such caution
15 now bemg exercised as to business undertakings,
that anythmg i the nature of violent industrial
reaction will be avaided.  As the New York Jour-
nal of Commerce remarks:  “The advertised panic
seldom comes”

Interior demands for crop-moving are an im-
mment factor in the money situation. The gold
export movement was resumed on Tuesday with
the engagement of $500000 of the yellow metal
by Heidelbach, Ichelheimer & Co. for shipment to
Holland  Since May 21, when the first gold en-
gagement for export to France was announced,
there Las been drawn from the New York market
$20.550,000 gold, $25,300000 for France, $2,750,
ooo tor England and $1,500,000 for Holland.

Wednesday's transactions showed considerable
mcrease an volume, the market's weakness being
accompamed by an active  selling  movement.
While Standard O1l stock was itself little affected,
those secunities usually associated with the opera-
tions of Standard  O1l interests  were easily the
weakest  Further dechine in the price of copper
was o weakening factor during the day.  There was
some rally from profit taking by shorts—but the
advance was lost again before the close of the day.

Towards the close of last week

At the World's the London stock exchange
Financial Centre. o0k on a somewhat more cheer-
ful tone.  Investment buying

secmed more an evidence than for some  time,
though business was still on a small scale. The
tall of consols earlier in the week to the record
depth of below 821, was considerably due to the
Egyptian Government placing a large block of the
stock on the market

I'ransactions 1n Americaps were restricted by
dear money during the week, and affected by New
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York news. Progress is reported in the matter of
increasing the reserves of the joint stock banks of
England. Although no agreement common to all
the banks has vet been entered into, steps have been
taken and in the meantime many of the banks are
quietly increasing their reserves, and the Bank of
England, by holding its rate of discount at a high
point, has during the past six months added $30,-
000,000 to its supply of gold reserve.

This week has found money rates somewhat
casier on account of disbursements on Exchequer
bonds and dividends amounting to $12,500,000.
Discounts were firm on Tuesday. Stock exchange
trading was quiet with a decline in Americans fol-
lowing the Wall Street movement after decision on
Standard Oil case. Canadian Pacific was affected
by the fall in Americans.

Wednesday found money ecasier again at a 2%
pc. rate.  Discounts hardened with foreign de-
mand for gold. Stock exchange trading was dull
with a sagging tending, consols leading.  Ameri-
cans opened fairly steady and improved somewhat
during the day.

The proportion of the Bank of England’s re-
serve to liability this week 1s 46.00 p.c. as compared
with 46.74 p.c. last week.

Mr. Recorder Weir has ren-

Are Poles and Wires  (ered judgment in an action
Immoveables? taken by the City of Mont-
real against the Montreal

Street Railway Company for arrears of real pro-
perty assessments from 1002 to 19os. The com-
pany 1s condemned to pay the sum of $41,533.50.
The pomt at issue 1s whether “such property as
poles, wires, and rails, are immoveablcs or not.
The company claims that even 1if the poles, wires,
and rails, are immoveables they are essential to the
carrying out of its contract with the city. The
Recorder holds that they are immoveables, that
the city did not by its contract exempt them from
taxation, and in any case never had the right to
grant exemption. The judgment 1s one of con-
siderable importance, as 1t 1s hable to affect an ex-
tensive class of property coming into existence as
public utilities. The judgment suggests one or
two interesting questions. For instance, upon what
basis are such property as poles and wires valued,
or upon what basis 1s 1t possible to assess them.
The value of anything is what it will fetch in the
open market and 1s regulated by the law of sup-
ply and demand. The value of a telegraph pole
after 1t is cut down can hardly be sufficient to pay
for the cost of felling it and carting it away.
Then there 1s a danger of the city proving too
much in a case of this kind. It is generally
assumed that the city has the right to order the
removal of poles and wires from its streets.  With-
out stopping to discuss the question whether the
city can lawfully compel the removal of what it
has undertaken to prove to be immoveable, it 1s
worth while to bear in mind that whenever the com-
panies are compelled to put their wires underground
and clear the streets of their property (taxed by
the city as immoveable) the question of compensa-
tion 1s bound to be raised and wi'! involve a much
larger amount than the taxes sougi t to be collected.
The case will probably be appealed and the city
may win once more, but it may be expensive.
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The Standard Oil Company has
The Standard peen fined $20,240,000, the highest
Oil Fime.  fine ever imposed by a court of law,
for rebating. The company has
een convicted of receiving a concession of 12 cents
per hundred pounds from the Chicago & Alton
Railway upon 1,462 car loads of oil shipped from
the refinery at Whiting, Ind,, to East St. Louis, I1L
I'he Court holds that the lawful rate was 18 cents,
which the company denies. The rate actually
paid, it is not disputed, was 6 cents. The fine
amounts to $20,000 per car load, the value of each
load being $450. As to the merits of the case it
is difficult for the public to judge, but the merits
are about the last thing the public will trouble
about. The Standard Oil Company is not popular
and the great majority of the American people
would be quite ready to bring in a verdict of
“sarved 'em right” without troubling themselves to
hear the evidence. An appeal will be made to*the
United States Circuit Court of Appeals, which we
imagine may be trusted to do substantial justice
m the case. Of course the company can afford to
pay even this enormous fine, but it is highly im-
probable that it will be called upon to pay any
such amount.

The Mexican Light & Power
The Mexican Light (‘ompany is asking authority
& Power Co. to issue $2,400,000 of preferred
stock and also to declare
quarterly dividends during 1008, at 4 p.c. per annum.
I'he new issue is required to meet outstanding lia-
bilities and to purchase control of the Robert
Electric Company, the Mexican Light & Power
Company's only remaining competitor 1n the
Federal District of Mexico. The money which
developed the Mexican Company was principally
supplied by Canadians, who have invested some
millions of dollars in that country, money that 1s
required for the development of our home indus-
tries; industries at our doors which we can know
something about. Ordinary laymen would con-
sider it good policy to make their investments here,
but then this would not have the fascination of
being far away and of the investor knowing noth-
ing about it.

In a recent crop estimate based on
returns from about one hundred
correspondents, the Manitoba Free
Press summarizes the grain outlook
as excellent except for the lateness of growth. It
comments upon the situation to the effect that :

“The present month will be one of much anxiety
to the farmers and the business men of the Can-
adian west, and indeed for that matter of all Can-
ada, but there is no occasion for panic. The ex-
istence of the west does not depend on the reaping
of a bumper crop in 1907, desirable as that would
be. 1f there is a partial crop failure it will be a
serious thing, but it will not be a disaster, such as
it would have been ten years ago. In any case
the truth is best and the west is big enough and
prosperous enough to stand 1it"

Westera Crop
Prospects.
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The Steel people have given
their version of the difficul-
ties and it is expected that
the Coal people, will com-
mence giving their side to-
day. Perhaps when the evidence on each side has
been heard and the difficulties on each have been
given, and the directors of the companies interested
have had an opportunity of availing themselves of
the strength and weakness of their respective cases,
they will go a step further and endeavour from a
business point of view to consider what benefit can
possibly accrue to either side, no matter what the
judgment rendered may be.

‘The Dominion Iron &
Steel and Dominion
Coal Tangle.

Lord Strathcona has arrived m
Lord Stratheoma’s (‘3nada once more and is as
Visit. welcome as ever. The Ihgh
Commissioner says that the All
Red Route is a great thing and that if it 1s ever
carried into execution, Canada will derive much
benefit from it. This statement coming from Lord
Strathcona will be regarded as significant.  His
opinion upon such matters 1s second to none and
he has a habit of fulfilling his own predictions.
If it be true that the All Red Route 15, as alleged
one of the chief objects of his visit, there 1s every
probability that the project will be realized.

The Empress of Ireland has made

Fast Steamship ., other splendid trip.  This suc-
Service. cess of the C.P.R. line of steamers
goes to show that 1f Great Britain

and Canada will give as liberal aid to these enter-

prises as possible in the form of mail subsidies,
competition will do the rest, and do 1t on a per-
manent basis, that is to say on business principles.

.

Personal Notes.

Mg, E. F. HEBDEN, general manager Merchants
Bank of Canada, has returned from a short busi-
ness visit to Great Britain. Colonial Preference,
Mr. Hebden reports is very generally disqussed,
and attracting more attention than heretofore.
The recent speeches of l.ord Milner, Mr. Deakin,
and Dr. Parkin, at the Mansion House, I.ondon,
have been valuable contributions to the matter.  As
regards financial prospects, Mr. Hebden believes
dearer money may be looked for n the autumn.

Referring to the atmosphere in the streets of
London, Mr. Hebden considers it has undergone a
complete change for the worse, chiefly caused by
the general use of automobiles and motor waggons.

MR. J. HAYDN HORSEY, manager at Montreal of
the Dominion Bank, has returned from a visit to
England, where he spent a most enjoyable holiday
While in London he learned that tradespeople
generally complain of a dull scason in business.

On every hand he found indications of a grow-
ing interest in Canadian affairs, both financial and
political.

The recent visits of the Prime Mimster of Can. -

ada, and other ministers of the Crown to I.ondon,
have left favourable impressions, and as Mr. Hor-
sey believe will be productive of much good

NP —

——
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STEEL-COAL TRIAL.

Witnesses for Dominion Irom & Steel Company
Continue Evidence as to Coal Supplied.

I'he testimony of Manager F. P. Jones of the
Steel Company, as outhned in THE CHRONICLE of
last week, was apparently unshaken by the vigour-
ons cross examination of Mr. J. J. Ritchie, counsel
for the Coal Company. Mr. Jones said in part:

“When | gave the notice to the Coal Company on
October 18, that we would expect them to live up
1o the letter of the contract, 1 thought that, per-
haps, the Coal Company would send No. 6 coal,
and we would have to reject 1it. We rejected the
coal because it was not free from stone and shale.
It was not coal from the Phalen seam. It was not
free from sulphur, and was not coal i the commer-
cial sense of the word. 1 understand the Phalen
seam, under the contract, to mean that portion of
the terrtory covered between Lingan Basin and
the Big Glace Bay Lake. 1 don't believe No. 6 is
on the Phalen seam.”

Mr. Jones also claimed that the Steel Company
had absolute right to change the seam, provided
coal more suitable for their purpose could be ob-
tamed by making the change

Mr. Arthur P. Scott, the Steel Company's che-
mist, gave techmeal testimony along the lines of
Mr. Jones' contentions as to the quahty of coal
supphed and its effects when used the company’s
furnaces.  The essential pomt in his testimony was
that i order to make good steel it was absolutely
necessary to have coal with a smaller percentage
of sulphur than that from No. 6 mme Ividence
along similar lines to that of Mr. Scott was given
by Mr. McCreith, a Harrishurg chemist, by Mr. E.
Stansfield, for a time assistant chemist of the Steel
Company, by F. 11 Foote, and by Mr. Harbord,
consulting metallurgical expert  for the Indian
Government.  Mr . ]. Ruchie | the Coal counsel,
made the statement that the Coal Company did
not consider the question as to whether or not the
coal supplied was smtable for making metallur-
pical coke as relevant evidence for the Coal Com
pany, but based its case on the speafications of
the contract which called for coal being reasonably
free from stone and shale

At Wednesday's afternoon session of the trial
€ O Morns supermtendent of transportation for
the Steel Company and George Ross, the weight
master, gave evidence to the effect that No. 0 coal
could not be satistactorily used. A number of the
Steel Company's engmeers were also exammed and
a1l swore that the coal was hard on the grate bars
of the engimes, and also that steam could not be

It also made the tubes leak and
to form m the fire box

K

e Firm oF 1] FORGET & Co, started by
Senator Forget in 1873, and which his nephew, Mr.
Rodolphe Forget, MP, jomed 1n 1876, 1s announc-
ed as having teen dissolved.  The old firm of L.
|. Forget & Co.will be carried on under the same
atyle by Senator Forget and Mro T W, McAnulty,
who has been associated with him for years. while
Mr. Rodolphe Forget will conduct business for
himself. Mr. Rodolphe Purget has for years been
one of the forces on the “Street” and 1s at present
President of the Maontreal Stock Exchange.

Kkept up ansed

chinkers
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A DESTRUCTIVE FIRE broke out on the 3rd inst,
on the premises of the Dominion Furniture Manu-
facturing Company, St. Therese, P.Q, causing an
msurance loss of $50,000 as follows: Atlas, $2,-
500; Connecticut, $1,500; German-American, $1.-
500; Guardian, $4,000; Liverpool & London &

Globe, $1,500; london & Lancashire, $2,500;
North  America, $2,000; North British, $2,000;

Northern, $2,000; Norwich Union, $3,000; Phanix
of Brooklyn, $1,500; Royal, $2,500; Western, $1,-
000; Richmond & Drummond, $2,000; Standard,
$1,000; Canadian Fire, $2,000; Anglo-American,
$2,500; London Mutual, $1,500; Montgomery, $2,-
000; Ottawa, $2,500; York Mutual, $1,000;
Monarch, $1,000; Traders, $2,000. Total, $45,000
On Lumber, Montmagny, $5,000.

IT 15 UNDERSTOOD that the firm of Burnett,
Ormsby & Clapp, who recently purchased control
of the Ottawa Fire Insurance Company, are re-
insuring its business in the Ontario Fire Insurance
Company — from the 1st August. The Ottawa Fire
will probably carry special hines in future

I'HE EARNINGS OF THE PORTO RICO RAILWAY
Co, LD, for the month of June amounted to $20,-
007.70 gross and $12,001.76 net, showing an in-
crease of $4004.00 gross and $5,357.35 n the nct
earnings compared with the corresponding month
of last year.

MR. E. R. DROMGOLE has been appointed sub-
inspector of the Life Department of the Royal In-
surance Company, Limted, with Head Quarters at
l.ondon, Ont.

THE CANADIAN BANK OF COMMERCE s opened
a branch at Creston ,B.C, with Mr. P. B. Fowler in
charge.

THE BANK OF MONTREAL has declarcd a divi-
dend of 215 pe for the current quarter, payable
September 3, to shareholders of record August 10

S o8
Stock Exchange Notes

The money situation remains practically unchanged. New
money is difficult to seeure, and rates for call loans remain
high In view of this, and with the heavy state of the New
York market as an added depressing factor, it is not sur-
prising that prices have declined  With the exception of
Toronto Railway, Dominion lron Common, and Marckay
treferred, quotations thronghout the list show lower prices
There are indications, however, that the low level prgvail-
ing is attracting the small investor and a good proportion
of this week's trading was absorbed by buying of this class,
Toronto Rallway, Montreal Power and Dominion Iron Com-
mon in the order named, were the active securities, Soo
Common shows the heaviest decline and is down nine
points  Action on the dividend on this security is looked
for in September and in some quarters a six per cent, divi-
dend 1s expected.  In view of the proposed I'sue of new
stock this 18 somewhat problomatical, but some inducement
will be necessary to obtain the new cpital at par

C P R was inactive and only 135 shares were traded in
The closing bid of 171 shows a less of 4 1-2 points,  The
earnings for the last ten days of July show an increase of
£351.0%.  Roo Common sales involved 175 shares and the
closing bid of 95 1-2 shows a decline of 9 points  Montreal
Street I8 3 1-2 points lower and clorel with 230 1-2 bid
This is a recovery of 2 1-2 points from th: low «t 0° 19}
and €87 shares changed hands. Toronto Rellway closed

with 100 bid. a decline of 1-4 point. It was the most active
Twin City =ales totalled

stock and 1702 shares crme out
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|
) 88 shares and it is 1 1-3 points lower with 89 1-2 bid. De- i
troit Railway closed with 64 1-2 bid, a loss of 1 1-2 points Graxp Tro¥x RArLwav. i
on transactions of 459 shares. Toledo Rallway closed un- Year to date, 1905. 1906, 1907. Increase ,!,
Changed with 24 1-2 bid and 130 shares were dealt in. [ll- | June 30..... $17,218,208 $18,910,233 $21,039,376 $2,129,143
inois Preferred figured to the extent of 18 shares in broken Week ending. 1906, 1906, 1907.  lncrease,
\ lots and closed 1 point down with 83 bid. There were no July T oo 735,928 793,056 R57,743 64,688
sales in the Havana stocks and in Halifax tram there was 14 738,628 845,039 912,285 66,746
one sale of 7 shares at 97. | 21 720,266 814,787 902,665 817,778
R & O. figured in the trading for 64 shares and closed 31 .ee. 1,034,391 1,162,853 1,328,645 175,792
1 1-2 points lower with 63 bid. Mackay Common declined | CaxapiaN Paciric RaiLway.
2 1-2 points, closing with 65 1-2 bid on sales of 60 shares. | Year to date.. 1905. 1906. 1907. Increase
There were no transactions in the Preferred which closed June 30......$23,124,000 §30,070,000 $34,427,000 4,357,000
unchanged with 66 bid. Montreal Power was the second | Week ending. 1905, 1906. 1907. Increase.
stock in the volume of trading. On sales of 1685 shares it | July 7..eee 1,003,000 1,319,000 1,542,000 223,000
closed 1 7-8 points lower with 91 bid , 14eevneee 1,024,000 1,326,000 1,651,000 225,000
Dominion Iron Common sold up to 22 but reacted and | 2L000eee 1,016,000 1,306,000 1,525,000 219,000
closed unchanged with 20 bid and 1303 shares came out. Do- | 3leeeess 1,506,000 1,931,000 2,252,000 351,000
minion Iron Preferred is 1 point lower with 47 bid, but only ‘ CaNADIAN NoORTHERN RatLwav.
<5 shares were dealt in. The Bonds closed at a decline of 2 | Year to date. 1906, 1907, Increase
points with 72 bid. The only sale was $1000 at 74. Do- | June 30..40000 $5,663,100 $7,493,100 $1,930,000
minion. Coal Common shows a further loss of 1 point, clos- ‘ Week ending.  1905. 1906. 1907, Increase, !
ing with 53 bid, The only sale was 5 shares at 55. There | July Toeew 83,700 138,200 207,800 69,60
were no transactions in the Preferred, but $5000 of the | 91,800 135,700 216,600 80,900
Bonds sold at 97. Seotia Common is 1 point lower with 66 | 92,900 141,400 218,200 76,800
bid and 155 shares were traded in. There were no sales in | . 126,700 188,500 296,900 108,400 !
the Preferred nor in the Bonds. DuLurn, Soutn SHORE & ATLANTIO. {
Lake of the Woods Common sales totalled 38 shares und Week ending. 1905, 1906, 1907, Iucrense |
the last sales were at 70. At this price the stock returns July Toeeesns 56,480 !
over § 1-2 per cent. The Preferred figured to the extent of . 5 ._'J 61,166 69,900 8,734 4
116 shares which sold at 106, There were no transactions 60,662 62,808 ¢
A in the Bonds. Dominion Textile Preferred closed unchanged MonrreaL Sveeer Raiuwav. g
with 84 bid and 20 shares were traded in, 10 at 83 and 10 at Year to date, 1905, 1906, 1907. Increase i
83 1-2, while 100 shares of the Common #old at 45 The  June 30...c....$1,270,299  §1,453,498 §1,652,842 $109,344 i
closing bid for the Bonds was 87 for each of the four series Week ending, 1905, 1906, 1907, Increase, ':l
The rate for call loans in Montreal continued to rule at sees 58,230 68,456 77,960 9,604 £
per cent., while in London the rate was 2 1-2 per cent - 61,198 67,056 12,986 5,930 !
Per cent. 58,753 67,850 76,003 8,163 i
Call money in Montreal .. .. .. .. .. .. .. .. .. 6 Blivesvees. 15916 82,281 92,032 9,751 !
» Call money in New York .. .. .. .. .. .. .. .. 2 3-4 ToroxTo STREET RAILWAY. i
Call money in London .. .. .. .. .. .. ... 212 Year to date. 1905, 1906, 1907,  Increase !
Bank of England rate .. .. .. .. ..o..oae oo 4 June 30...... $1,247,586 $1,414919 $1,576,277  $161,358 i
RS 0 vy oh sy en sa ws ey ea s owwan bd SR TR Week ending. 1905, 1906. 1907. Increase '
Domand Borlng .. .. ¢ oo oo o0 oo 00 o0 o0 oo 912 55,336 63,069 69,756 6 687 i
60 days’ sight Sterling .. .. .. .. .. .. .. .... 834 54,627 60,338 67,857 7,19 1
The quotations for money at Continental points were as 55,978 61,4565 67,006 5,061 1
follows: 3lee eeee 73,064 81,030 95,973 14,943 i
1 Market.  Bank. Twix Ciry Raeip Traxsit CoMPANY, {
DRI i 5i 50 ws on 2 s BB Es 6w g wb 3 1-8 312 Year to date. 1905. 1906, 1907, Increase :
BT o 56 66 o5 06 Ga s an P bs a0 4w 1 3-8 512 | June 30 .o0.unn $2,168,665 $2,635,666 $2,828,258  $292,622 §
AUNBEINRARE i« oo 5o 40 53 6s 66 A e o 478 5 Week ending, 1905, 1906, 1907. Increase
DIREIS o« o5 oo oo o5 wo we B0 e 4 a0 4 3-8 5 July Tesevees 101,684 127,859 137,608 0,749 |
Vienna TR I & | 5 Moeovnee 97,257 110,322 126,060 ll.;:.gu |
95,131 111,484 125,037 3,663
ﬁ Wednesday, P. M., Tth August, 1907 » HALI"AXJD‘II.IOTII(' Tramway Co,, Lrp. {
Railway Receipts. {
¢ & Week ending. 1905, v I!K')G. 1907, Increase i
CLEARINGS FOR THE WEEK. July Toeeeess 3,692 4,076 3,887 Dec. ll'?9
Montreal Bank Clearings for the week epding August 8 N .‘(".m" ";";_: lf;?
were $29.773,076. For the corresponding weeks of 1906 and l} Fasgee s 4“:?9 ,4'“92 '.q)
1905 they were $28,693,037 and $23,477 113 respectively. 3leeueens l)ﬂ"lul‘r l'NITkI:.K‘AILIA:, o '
'r O Week ending. 1905 1906, 1907, ln%.-..:. i
TRAFFIC EARNIN July Toeeevass 113,198 136,064 52,616 ,061 '
» ¢ oy ’H. .. 102,821 124 328 139,217 14,8389 !
The gross traffic earnings of the Grand Trunk 21,1 eens 107,901 126,004 139,459 13,355 i
Canadian Pacificc Canadian Northern, Duluth “Havaxa Evsornio Raiway Co. £
South Shore & Atlantic railways, and the Montreal, Week ending. 1906. 1907. Increase 5
$ . 2 : . July Teeassnes 31,260 35,086 3,826 ki
Toronto, Halifax, Twin City, Detroit United and 1 30,084 32118 2,034 !
H Havana street railways, up to the most recent Jite (s 28,874 35,300 6,426 |
obtainable, comparcd with the corresponding period [ YR 30,500 33,508 2,768 }
for 1005 and 1906, were as follows:
§\
— -'
: . ESTABLISHED 1824 1
. The Directors have decided to insure properties of every description in Canada at Tariff it
Rates, in accordance with the needs of the country, and are now prepared to receive
Applications for Agencies from Leading Agents in all parts of the Dominion.
The LIMITS are as large as those of the best ‘The FUNDS of the Company will be invested in Canada | (
< British Companies. by LOANS on RealEstate. i
Nc loss was suffered by the “Yorkshire” through the serious fires in San Francisco and the Pacific Coast. i
Address P. M. WICKHAM, Manager, Montreal. i
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STOCK LIST

REPORTED FOR THE CHRONICLE BY R. WILSON-SMITH & CO., 160 ST. JAMES STRER1, MONTREAL.
CORRECTED TO AUG 7, 1907,P. M.

Revenue Per e|
Closing | yuiye (pereent.onl Capita) | Oapital | Baserve PGRC| mateor [ g
BANKS, rioes or | 8 e paidup. | Pund | 4 paidup payable,
At sale, share, nm!n Ospital,
Asked . Bid.| § Per Cent. [} I!" U Per Cent.
British North Ameriea.........,....| 165 .../ 248 45 c.ﬁuc 4,808,606 | 2,238,666 | 46 00 1 | April, October.
Canadian Bank of Commerce .. ....| .... 170 80 | 47 10,000,000( 10,000,000 | 5,000,000 0,0 8 arch. June, Sept., Dec.
Urown Bank of CAnada. ..., v, o] cirr vveal 100 ws000) osepsol o0 ) 3+ |dan, April, july, Getober
Dominion.............. 233) 2% 80 3,900,900, 8,000,000 | 4.547,810| 16000 12 Jan., April, July, October
Enstern Townships 1 vee] 100 0 2,952,000 2,948,120 [ 1 860,000 63.14 8 Jan,, April, Jaly, October
Farmers.... . . [ETTIPPON B 11 607,200 SIIR] ssssiisvscelsccirinins [eososessns SORORIROTEE N GN+55 s eonsnt s
Hamilton ,, 00 600,000 [ 2,800,000 | 2,500,000 | 100,00 10 | March, June, Sept,, Dec.
Hochelags = 3 Nioso| 3445.0i0] 1acoesy 100 8 | June, becember.
Home Bank of Canada 100 906,600 847,550 175,000 19.85 6 June, Docember,
mperial ., 190 4,974,100 [ 4,825,000 | 4.825.000 | 100,00 1 Feb,, May, August, Nov,
A Banque Nationale FOPOR 30 1,704,180 | 1,7%7.124 760,000 36.28 7 May, November.*
Merchants Bank of Canada .........| ..., 161 | 100 49 [} 6,000,000 | 4,000,000 66,08 8
Motropolitan Bank . cee] 100 1:3:‘3 l.':.'uo 1,000,000 | 100,00 8
Molsons ..., . 200 100 % 3,356,700 8,306,F40 | 3,305 840 | 100,00 10
Montreal . a7 6| 100 404 14,400'000( 14,400.000  11,000,000| 76,40 10
New Brunswick 2 . 100 438 709,000 700,000 | 1,196,205 | 168,80 12
Northern Bani 1 1, p| 1,100,300 59,000 4.20 .o sseessesense
OvA Sootis | ., 13 ;.ﬁ:’.’% 3,000,000 | 8,250,000 | 175,00 12 Ja ,A‘Dlll,.llly.l'ﬂnhor
Ottawa ........ 100 ‘ 3,000,000 :,ooo.ooo' 3,000,000 | 100,00 10 June, December,
1 0042 1,004,212 | 150,000 5.00 1] Mareh, June, Sept,, Dee,
134 100 :g,ﬁ 4,800,000, 1,150,000 | 46.00 7 | Mareh, June, Sept., Dee,
a2 100 430 3,000,000[ 3900000 | 4390000 112,66 10 Jan,, April, July, Octobe
100 4,000,000 4,000,000 | 1,255,950 31.50 6 Feb., May, Aug |, Nov.
80 1,648,350 1,536,055 | 1,635,985| 106.66 12 March, June, Sept., Dee,
St. 8
o 100 oo 200,000 ‘ 50,000 26.00 1] April, October,
St Hyneinthe 100 a': 229,61 1,000 1276 P roipnlony R S
8t Johne 100 500,200 316,136 | 10,000 333 4 January, July.
100 861,600 T4,7TH 171,151 22.09 b May, Aug., Nov Feb senis
....... 100 3,088700| 3,984,780 4,484,700 | 112.05 10 | March, June, Yopt., Dec,s
. [l 441, 4340,700 | 1,000,000 43.30 7 June, December.
....... -+ toavim| 1a00: L2 | 76.00 8 | Feb. May, August, Nov
145 100 8 3,000,000 i,m,l:m 500,000 50.00 7 June, December.
100 4,000) 455,644 ..., LRl T o o A LEaeAaaiae 450 Vise
100 .'.‘, o0 | 6550 300,000 | " '54.64 7| Apri), October
MISCRLLANROUS STOCKS.
Bell Telophone . . ., 100 g Jan. Ayril Jaly Cet
B. C. Packers Asen “A 100 o o
do ’ 100 ” .
1o 100 0 .
:::‘.lhol‘ond I:m- Mills Co, 100 : e
D seneral Kleotr i X
Canadian Pacifie ... “ |= 121,680,000 2 wﬂl. October
Canadian Convertery | 100 733,500 5 0 1 arch, June, Rop'\. Dee,
Detroit Electrio 8t 100 12,500,000 12,500,000 1,431,155 13 Feby, May Aug. Ne v
100 N January, dniv
" ldf . Common . . P 100 7% 1¢ | Apl July Oct. Jany.
I T o o o wl e ! & ije | Jan. April July October
Dom. Iron & Sieel Com, g 100 | RISt g v g
d, .. @ 0 e -
Duluth 8 8. & Atlantie coee eeed| 100 . .
do eves 100 | o
Halifax Tramway Co, | 100 19y
Havaua Kleetrio kywco. i @S0 100 P
linois Trae. P14y, ... WERRE 1100 Y :: l i}
Lasrentide Paper Com Lol 100 64 3
Laurentide Paper, pry - LL T T ) 66 34e
Lake of the Woods Mill Co, Com 0 68 100 827 3
do do. rra 106 .1 100 6 66 lr
Mackay Companies Com . . o8 6oyl 100 5 &3 1
do Pid.. L T 6% 1*
Mexican Light & Power Co, , 4 01 00 .
Minn, 5, r::.. SEM... 95} :: 382 :. R
Mentreal Cotton Co, . i . 100 56 1 March June Reit, Dee
Montraal Light, 0. & Pwr.Go'iXD 92 9| 18 | o o if [ Pob. by Augunt” N
outreal Steel W % ... 8 0 Jio geenes " o vene
iy tee| 4:'.' ga-. [RTTTR ;: 8 }l Mareh June Sept. ,x')::
Montreal Street Ratlway XD 202 100 .0 o |Bob Moy Auge e
Montreal Te 188 oo b0 2 dan _April Jn'y O
Nipiawi 0 Min g (o 800 [ ... s | Lave July 0, %6 Sarofend
Northern OhloYrasco ) w [ 8% §% | MarJunBep. Dee. [
North-West Land, Com » .
N.Seotia Siee & o) s, & o 108 T .l’['
N.Seotia soa) Ue. : weenas .
Nk ¥ n| we | i# » Jan, April Jame
Cgtivie Flour Mils Oom. ... 21 e ,!, dan. Kpril duly Oeiobe
Gichelieu & Out, N | e 1jo | Payable Dee, g
Kio de Janerio 100 ;
. Pawlo...... ... 100
8t Joan St Raliwa, 100
foledoky & Light Co. . 100 .00
Toronto Bureet Katlway ., 100 L)
Trinidad Klectrie Ry . . | 090 pred -3 Fhi T e
Tri. City Ky, Co, (’:‘-, }: s | Jun: April, J:ly, M‘:'.
Twin Clz Rapid ;‘;—n Co XD w9y :: 846 =§ 'D:: .:{.. J.
Wont Indin Kiee.......o0. 0. . serenel oo v 108 STISICITINL] (UTTTETITN (RRPPROTR T L O A U
Windeor Hotel .. . 1171 w | 0,00 e |Tenaprity
Winnipeg Kiectrie Rallway Co. .......| 167 18| 1w 19 4,500,000 .

oTo el et tatiites of 105 HESS bars Do et i Govh Bank ¥ ‘Montres),
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BONDS.

Bell Telephone Ca. voeeee
Can. Colored Cotton Co...|
Dominion Coal Co..vvvee

Dominion Cotton Co. vs..|
Dominion Iron Steel Co.. |
Havana Electric Rcilwny.f
Lake onheWoodsMillCo.i

Laurentide Paper Co. .. |
Mexican Electric Light Co.
Mexican Light & Power Co.|
Montreal L. & PowerCo..i

Montreal Street Ry. Co.. o

N. 8. Steel & Coal Co....l
|
OgilvieMilling Co. .vveee!
[
Price Bros..ooee censans|

S0 Paulo.eess vovevarase

Textile Seriea * A", .,... |
“ “B"iueese
o “0” eaee

" “D”iieen

Winnipeg Electric, «osoee

106}
95
98

9
76
90
98

87
88
87

105}

Rate
Latest |/ o rent o
outstanding.
tions. | PO ng:

Amount
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STOCK LIS'i'- Odntlnued.
When Inter®t | iare Tntarest payablel  patarit. % REMARKS

6% } $2,000,000

15t Oct. 1st Apl.|Bk. of Montreal, MlL.l‘ April 1st, 1925 l

6 % } 2,000,000{2nd Apl. 2ud Oct. - « | April 2nd, 1912
5% 5,000,000|1st May 18t Nov. - « | April 1st, 1940 ' Redeemableat 105 and
! Int. after May lst, 1910
6 % | 1,354,000/1st Jan, Istduly.|.cooveveonaansonneen] Jany. let, 1916
5% 7,876,000.8t Jan. 1st July.|Bk. of Montreal, Mtl..! July lst, 1929
59 | 8,061,046{1¢t Feb, 1st Aug.|52 Broadway, N. Y..| Feby. 1st, 1952 |
6 % | 1,000,000{1st June 18t Dec, |Merchants Bank of
| Canada, Montreal..! June 1st, 1953
6 % 1,200,000 2 Jan. 2 July, |Bk of Montreal, Mtl..| Jany.2nd, 1920 |
5% 6,000,0001 Jan. 1 July. L « {July lIst, 1935 |
5 %! 12,000,000 1 Feb. 1 Ang. “ « | Feby. 1st, 1933 |
4}%| 7,500,000 1 Jan. 1 July “ « | Jany. 1st, 1932 Redeemable at 105 and
: | Iut, after 1912,
44% | 1,600,000 1 May 1 Nov. “ « | May let, 1922
6 % 2,500,000/ Jan. 1July. |Bk.of N.Scotia, Mt
or Toronto...s....| July lst, 1931
6% 1,000,000{1 June 1 Dec. |Bk.ot Monlrnl,&lll..!\ July 1st, 1932 Redeemable 115 and
| | Int, after 1912,
6 % 1,000,000{1 June 1Dec. [.cvsvsvessrese oon|June lst, 1925 | Redeemable at 105 and
| Interest,
56%! 6,000,000 June 1Dec. !C. B.of C., London|
Nat. Trust Co.,Tor,i June lst, 1929 |
6% 758,500'1 March 1 Sept. Koyal Trust Co., Mtl| March lst, 1925 ! Reiwmnhleul 110 and
nterest,
6 % 1,162,000 “ | = “« | “ Redeemable atpar at-
| ter b years,
6 % 1,000,000 “ | “ “ Redeemableat 105 and
| Interest.
[ z m'ow “ . “ “ l ] “
5% | 350000001 Jan. 1July IBk.uf Montreal, Mtl..| Jany. lst, 19351

|

|FIRE]

German American
Insurance Company

New Pork

STATEMENT JANUARY 1, 1907

CAPITAL

$1,500,000

RESERVED FOR ALL OTHER LIABILITIES

7,

168.303

AGENCIES THROUGHOUT UNITED STATES AND CANADA.
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™ Canadian P ailway Accident Insurance Company.
OTTAWA.?CANADLr i
Authorized Capital . . . - $500,000.00

Subscribed Capital - - - - 206,500.00
D. MURPHY, President, H. W. PEARSON, Sccy.-Treas. JOHN EMO, General Manager.

Personal Accident Teams Liability,
Nickness, Public Liability, and
Emj loyers’ Liability, Elevator Liability
Workmen’s Collective: Insurance,
PROVINCIAL MANAGERS :
W.J. Ingram, 82 Prince Willlam 8t., 8t. John, N.B.
E. Pitt, Bank of O tawa Bidg,, Montreal, 8uo.
J. A. MacDonald, 114 King 8't, W,, Toronto, Ont.
C. Robins, Il W. Main 8t,, Hamiiton. Ont.
A. Lake, 317 Portage Ave., Winnipeg, Man.
AW R Markley, Calgary, Ailta.
[ R. C. Timmins. Imperial Block, Vancouver, B.C.
| Local Agents at all Points.

THE FIRE Loss of the United States and Can-
ada for the month of July, as compiled from the l
carefully kept records of The New York Journal |
of Commerce shows a total of $18,240,150. The !
following table gives a comparison by months of [
the losses this year with 1005 and 1906 |

S 4 d signed, and endorsed *Tender for addi-

1906 1907 | tional Fromt 1o Whar! at Sorel, " will be
17,723 800 $24,064 000 | received at this office until Wednesday, May 22
”".,‘.".,.” l"“"' "‘0” 1907, inclusively, for the construction of an addi.

otrd o SRS - | tonal Crib work front to wharf at Sorel, Richelien
18,727,750 20,659,700 County, Que , according to plan and specifica.
21,8

tion to be seem at the Department of Public
16,286 300 Works, Ottawa, at the office of Mr.
14,765,000

SEALED TENDERS addressed 1o the under

51,100
11,901,350
12,736,250

11 789 800 Michaud, Resident Engineer, Merchants innk'
I8N

+ Building, St, James St Montreal, and on appli-

13,175,250 lﬁ.l'.!‘ 0H0 15,240 150 cation to the Fostmaster at Sorel, Que.
SN s Tenders will now be considered unless made on
L Aias Sae 18 San aa s 2 D A the printed form supplied, and signed with the
Total 7 mos. ..., $106,323,150 §390,003,600 $135,717,650 Actual signatures of the tenderers,

An accepted cheque on a chartered hank,
payable to the order of the Honourable the Minis-
ter of Public Works, for nine thousand dollars
($9,000,00), must Accompany each tender,: The
cheque will be forfeited if the pul{ tenderin,

ﬁne the contract or fail to complete the worl
contracted for, and will be returned in case of
non acceptance of tender,

The Department does not bind itself to accept

During the past month there were no less than 344
fires where the loss reached or exceeded $10,000 1n
cach instance. The fifth largest fire of the month
I given as that which recently destroyed  the
Edward’s Mill and adjacent property at Ottawa.

- 4 the lowest or any tender,
The opimion s given that so far the year 1007 By Order, FRED. GELINAS, Secretary,
has been so expensive to the fire underwriters that Department of Public Works,

Newspapers inserting this advertisement
without authority from the Department, will
not be paid for it.

1t s clear the msurance companies will generally
show a loss on underwriting, even 1f the remaiming
months of the year should entail less than their

|
|
|
|
|
|
|
|
|
! Oltawa, Apnil 23 1907,
|
normal loss ‘

ATLAS ASSURANCE

COMPANY, Limited, of London, England. ‘

The Company commenced business in the REIGN OF GEORGE L1, J'
and the following figures show its record *— |
Al The Accession of INCOME, FUNDS, At The Accession of INCOME. FUNDS, (

g‘lu'ﬁeorm h.:. :\\; 8383000 ¢ :;:m ww:‘mm 8 785,000 % 4.575,000 ;
. 635,000 3 000 3.500,000 11,185,000 |
’r.c'sut Time Incon.e. £6.100,000 Funds.  #13.000,000 f

In addition the Company has a subscribed Capital of ELEVEN MILLION DOLLARS » ’
10TAL SECURITY FOR POLICYHOLDERS $24,000,000
Head office for Canada, MONTREAL. MATTHEW C. HINSHAW, SOARDY PR
| == —ACTIVE AGENTS WANTED IN UNREPRESENTED DISTRICTS, '

e —
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Commercial Union Assvrance Co.

LIMITED, OF
Capital Fully ubscribed, :

Life Fund (In special trust for Life Policy Holders)- 16,263,810

Total Annual Income, exceeds @ : : 16,250,000
Total Funds, exceed : : : ' 62 500,000
390,000 .

Head Office Canadian Branch: 91

Applications for Agencies solicited in unreprese
W. 8. JOPLING, Supt. of Agencies

[

|

[

|

‘ Deposit with Dominion Government exceeds :
l

|

LONDON, ENG.

: : : +12,500,000

Notre Dame Street West, Montreal |
J. MCGREGOR, Manager
Canadian Branch

nted districts:

FOUNDED 1797
The Oldest Prorrlenry Office in the World
T ing Iife A i nly,

Fimancial Strength Unsurpassed
Total Assets over $27,000,000
Large Donvses and Low Rales of Premivm

A. McDOUGALD, MANAGER FOR CANADA, MONTREAL

Scottish Union and National
Insurance Co. of Edinburgh, Scotland

Estb lished 1824

Capltal, . $30,000,000
Total Assets, 351,464 598
Deposited with Dominion Gov't, 242720

Invested Assets in Canada, 2670,046

NORTH AMERICAN DEPT., HARTFORD, CONN., U.S.A.
JAMES H. BREWSTER, Manager

ESINHART & MaGuIRE, Resident Agent, | . . Montreal
MEDLAND & SON, . " $ < b - Toronto
ALLAN, LANG & KiLLAM, “ \\'lnnnncl

MONTREAL PARK & ISLAND
——RAILWAY COMPANY-

LACHINE.—From Post Office 20 min. service, 5,40 a.m.
to#.60 pm, 30 min. rervice, 800 pam. to midnight. From
Lachine 20 min. gervice, 5.50 a.m. to 8.46 p-m., 30 min. eervice,
8.45 pm. to 1245 midnight. SAULT AU RECOLLET, —
First car From St. Denis St. 6.20 a.m. From &. Denis and
Henderson Station, 20 min. service, 5.40 a.m. to 940 am,;
40 min. eervice, 940 a.m. to 3.40 pm. ; 20 min. rervice
540 p.m. to 8.:C pm.; 40 min. tervice, 8.20 p.m. to 12.20
midnight. Last ear frcm the Sault, 1440 a.m.; from £t Denie, |
am. Extra carficm CLevreville Bt, to Henderson Ftation s, |
6.10 p.m. MOUNTAIN.—From Mount. Royal Avenve.
20 min. eervice, 540 am. to 1140 p.m. From Victoria
Avenue, Weetn cunt, 20 min. service, 5.50 a.mw. 1o 11.60 p.m.;
CARTIERVILLE.—~From Enowdon's Junction, 40 mip,
service,6.00 am. to 12.00 p.m. From Cartierville, 40 min,
service 5.40 am.to 11  p.am.

Pelican & British Empire &% | @ BRITISH

COLUMRIA
' The B. C. Agency Corporation, Ltd.

OF VANCOUVER

| T'RANSACTS all kinds of Financial and Commercial

Agency Business on Commission Terms, Real
| Estate Investments a Specialty. Sole British Colum-
bia Representatives of Manufacturing and other Firms,
Sole Agents for leading Trade and Finance Jour-
nals, including “Canada” of London, England
Commodious Offices and Warehouse. Large staff
and efficient organization. Reliable information
and advice given gratis, to all enquirers. Foreifn
Correspondents answered promptly and fully.
Funds can be invested at 7 per cent. without ex-
pense and with complete security.

BANKERS; THE NORTMERN RANK
London Agents: DARR'S DANK, Ltd.

'Phone 2626 P. O. Box 1117

Cable Address: * Vital, Vancouver*
A. B. C. CODE

Vancouver is a city of Wonderful Possibilitics

Foer Tines

Interest is credited to the accounts of
depositors with this corporation and
compounded four times a year at

Three and one-half per cent per annum
One dollar opens an account, Depositors are
offered every facility and the unexcelled security of

Paid-Up Capital 8§ 6,000,000,00
Beurvr l‘undp 8 3,450,00000
Investments $26,200,337,64

CANADA PERMANENT

MORTCGAQE CORPORATION.

TORONTO STREET, TORONTO.

-

-

———.
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The Employers’ Liability

Assurance Corporation, Limited [ conadian

#m u u OF LONDON, ENGLAND u u n Government
e ————— Deposit =

Peuonal Accident, Health, Liabihty ’2“'“3.°°

and Fidelity Guarantee Insurance

STANDS FIRST

In the Berality of its Pol-
Most Liberal Policles luuod_ - s 4

Offices: MONTREAL - TORONTQ | stressth. ond ln the tiver.
» ality of its loss setticments
Managers for Canada, GRIFFIN & WOODLAND

\ NorthernAssurance Co.

“Strond as the Strondest"

Capital and Accumulated Funds, . . $47,410,000

Head Office for Canada, MONTREAL
ROBERT W. TYRE, Manager.

THE NORTH AMERICAN LIFE

North A first-class Company for the prospective insurer and con.
sequently a most desirable one for the field representative.

American Life/, . P .
4 Correspondence invited with reference
Sohd to agencies in unrepresented districts.
Conthinent Address: T. G. McCONKEY, Superinteadent of Agencles
HEAD OFFICE: TORONTO
JOHN L. BLAIKIE, President L. GOLDMAN, Managing Director

TO AGENTS

There is always a place for a good
man among the field workers of the
Canada Life.

Men of good character, willing to
work with a permanent connection in
view, should address

The Canada Life Assurance Co.




.
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[The LIVERPOOL and
LONDON and GLOBE

Insurance Company

Oash Assets exceed T . 54,000,000
Oanadian Investments exceed . . o 38,760,000
Olaims paid exceed . P~ M . 240,000,000

Canadian Branch: Head Office, Company’s Buildind, Montreal.

CANADIAN DIRECTORS s
B. 8. CLOUSTON, Esq. Chairman,

@RO, E. DRUMMOND, Esq., ¥, W.THOMI'SON, Beq. WM. JACKSON, Deputy Manager.

JAMES CRATHERN, Esq.  SIR ALEXANDER LACOSTE & W, BINNIE, Assistant Deputy Manager

3. GARDNER THOMPSON, Resident Manager

SUN LIFE Assurance Company

of Canada

Cash Income from Premiumes, Interest, Surplus «-nrned'durinx 1906, . . . 8§ 021,721.34

Rents, & . . . .+ . $6,212,615,02 | Of which there was distributed to policy-
Increase over 1905 . 495,122.79 A lnl>I(|em «n:itled h; participate that _wnlr 208.658.97

" nd set aside to place reserves on al

Aseete as at 31st December, 1506 . 2?.292.693.60 vlicies issued since December 3lst,
Increase over 1906 . . 2,983,307.83 902, on the 3 per cent. basis . . 207,763.51

Death Claims, Matured Endowments, Surplus over all liabilities and capital

e

Profits and other Enymenln to Policy- (according to the Hm. Table, with
holders during 1906, . . . 1,980,855.52 | 3§and 3% interest) . . " . 2,225,247.45
Assurances issued and paid for in cash  17,410,084.37 | Payments to Policy-holders since organi-
Assurances in torce December 31,1906, 102,566,398.10 zation . ) . ' . 15,000,223.87
Head Office, - - Montreal
TheOntarioAccident] C
READ OFFICE: o & Ligh ) ing, TORON10, ONT. p y
BRANCH OFFIOES : British Empire Building, MONTREAL, and LONDON, ENG.
CAPITAL: Business Transacted:

Authorized, $500,000.00 Subscribed, $103,050.00 |  personal Accident (on all popular plans) ; Disease and

Deposit with Dominion Government, . . . 43,282.00
Premium Income (1906), . . . . . . . 353,421.68

Paid up in Cash, $51,420.00 Sickness (Limited and Unlimited) ; Em Alev
R . 00000 ) ; Employers, Elevator,
rve and Contingent Funds (1905), . . $81 Teams; Merchants, Contingent, Vessel, Theatre, Ice
(Sidewalk), Rigns (Advertising) and General Liability ;

Claime Paid (1906) . . 118,680.567 | Workmen's Collective Property Damage
Vice- President, President and Managing Director, Secretary,
W. H. PEARSON. ARTHUR L. EASTMURE, FRANCIS J. LIGHTBOURN

R. WILSON-SMITH
Financial Agent

160 St. James Street, : : : 3 Montreal

INVESTMENT SECURITIES—Sultable for Banks, Trust Estates, lnsureance
sm‘.“y ' Companies, Investments for Deposit with Canadian Goverzment

CABLE ADDRESS: CHRONICLE
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Guardian Assurance Company

Limited, of London, England

Subscribed Capital, $10,000,000 Paid-up Capital, $5,000,000
Funds in hand, over $30,000,000
The Largest Paid-up Capital of any Company in the World Transacting a Fire Business.

Canadian Branch: Head Office, Guardian Building, Montreal.
CANADIAN TRUSTEES :

H. M LAMBERT, Manager.
W. M. Ramsay, Esq. (Chairman)

Y Hon. A. Desjardins, (Deputy Chairman) BERTRAM E. HARDS,
J. 0. Gravel, Esq. R. Wilson-Smith, Esq. Assistant Manager. !
- L ]
37 Years’ Record Craders Fire
! o o e a1 Gt e than worde o0 den ¢ sempany that Authorized
S0Und and rogressive maradoment 1 the imerests of e R
¥ e | Tnsurance €0, s7.o0000
1
7};* HOME OFFICE
Eot TRADERS BANK BUILDING
: 61 TORONTO, ONT.
! & ————————————————
3 “i, Jos. Woodsworth S. R. Wickett,
;‘ bas Ak revord for suceesaiyl soit fre R President Vice- Prestdent
gl r‘ shm ."’u‘ 'hr:w:'»-': ::n .‘ l; [.‘NTu‘upmr‘o”l.::r:':::m’A}Y.‘[:,.a: 3’:0 W. G NI'KCI'.
foliow summary w s “w
.!L ptal Payments for Death Cl Mfmum l"vuvw‘ . Annagee
] et asarae raos, B wor ::b’.‘whgﬁiiz 3% Agents wanted in all unrepresented districts.
Amcunt pardto Poliey h 8 and held for them :zr.aw.ow 0
Total Premtun e/ved. . 17.338.715.08
Excess of Assets and payments to Policy-holders
NOr Dromivss receinrs $ 623.364.05
HEAD OFFICE WATERLOO, ONT,
G- " Auen__ Proviacial __ ATAR Il»"ll,ﬂ\:lllr ha s POSidve EVidence
. ONTREAL
ol e o Have bullding or stock
Photographed by T
AR e .
| The Babson System Wm. Notman @ Son
| 41 Phillips Square, : ] MONTREAL
OF RECORDING FINANCIAL REPORTS AND
STATISTICS IS USED BY THE LEADING
BANKERS OF AMERICA AND EUROPE. THE M [ li[ Lit INSUD- "}'
COMPLETE CORRECT CONCISE KX e ropo an e ANCE CO
Particulars concerning the varions divisions will be
seat gratis upon application to the Amount of s‘:undlln Securities h'wo“lm with the Dominion
i cenTaaL orFICE iy Tt el e 90 191 §3,400,000.00
b Wellesley Hills Sta.,, :  Boston, Mass., U. S. A. Sutiens s i \
i StaMistical Department for Banking Houses lnstolicd and Moiateined m_m_"" _l. Re ol It exceeds by two millions
{ Send for our Catalogue of American and European avcraged ‘.":!.C. one for sach minute the entire population of
‘. Financial Publications, ;-d . thvh\ov .‘c T.u n-..ln—‘--ll-‘;_" . |hhr Ilrum1:|hlon ol.‘Cunldn,
ours  sach, and, in ~unt, e Nea
) b " — winute the year through m:m-‘.y-d C:;:dl-n‘:l::r:;’l
t} THE DAILY AVERAGE OF THE OCOM- classes are policy-holders
PANY'S BUSIN DURNG 160 ::: l:e':::'ro‘;:;'l:‘u‘l'\‘ l:\hn
. . 53 FL N wate oanim . ) ernment of tne Dominion
he Contmcntll L|f¢ lnunm CO- s | | of Canada, in Canadian
dar in mamber of Pollctes | jes, d
SURSCRIBED CAPITAL, $1,000,000,00 ; 6,963  icc L [ '}f'r"t‘_:"c-n-dﬂl:'l{:"-ﬁ‘ﬁmh' ”
| MEAD OFFICE, '+ st 1 TORONTO | | $1,320403.09 ;uérimdy | | In ot here in Canads
Hea. JONN DRYDEN, . PRESIDENT and o id for, | rance as any two other
CHARLES M. FULLER, SECRETARY & ACTUARY $138,7202.09 il limine | | Coeadnirance companies
Several Vacancies for Good Live GENERAL AGENTS e went || eaadian, Kagtish or Ame
PROVINCIAL MANAGERS - §81,46558 oot | | S 0
Liberal Contracts to First-Class Men, i ot | | R el '
| Apply GEO. B, WOODS, Managing Direct
' e L URMIOY Home Ofce: | Madison Ave., New York Gity
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TheCanada Accident

| Assurance Company

| Head Office, : : MONTREAL ,‘
l CAPITAL, $500,000

PERSONAL ACCIDENT,
SICKNESS,
LIABILITY,
PLATE GLASS,
INSURANCE.

| R WILSONSMITH,
President

T. M. HUDSON,
Manager

|

‘Law Union & Crown

Insurance Co. of London

Assets Exceed $27,000,000.00

Fire Risks accepted on almost every description of
insurable property,
Canadian Head Office: 112 St. James St., corner Place ¢'Armes
MONTREAL

THE CHRONICLE . 1053

Accidents
@Iimagpolicy
Atcident Insurance

™E
CANADIAN CASUALTY

AND BOILER
INSURANCE COMPANY
e S G S TR Sl

TORONTO
22.24 ADCLAIDE ST. CAST

L moot
CONTRACT teaued.
Acknowtedged by Insurance Underwriters and the
Pubiia as the BEST Peiicy selling todey.

A.Q ¢

J. E. E. DICKSON, M 9

Agents wanted throughout Canada.

MOUNT ROYAL ASSURANCE COMPANY

AUTHORIZED CAPITAL, $1,000,000
HEAD OFFICE; -.ION'I’IEAI.
President, Rudolphe Forget Vice-President, Hon. H. B, Rainville
3. E, CLEMENT, Jr., General Manager.
Responsible Agents wanted in Montreal and Province of Quebec

'RADNOR...

“Radnor is a purely natural water,brilliant,
| pleasantly sparkling, and delicate to the taste.’’
i The Lancet, London, Eng.

RADNOR IS BOTTLED ONLY AT THE SPRING

For Sale Everywhere

London Mutual Fire

Established 1859 |
. $847,449.88

Aluuc . . L

Liabilities ( xcicrve $313.000.28 ) 398,633.16
Surplus, - - - 448,816.02 |
Security for Policy Holders, - 862,906.30 |

Incorporated and licensed by the Dominion Government
Operates from the Atlantic to the Pacific,
Conservative, Reliable and Progressive,
HEAD OFFICE: 82 and 84 Kiag St. East, TORONTO
HON, JOHM DRYDEN D, VEISMILLER,
President Sec'y and General Manage,

HENRY BLACHFORD, 180 ST. JAMES ST., MONTREAL

General Adent Province of Quebec

DRURY & MACGURN

Realty and Insurance
34 GOVERNMENT ST., - VICTORIA, B. C.

We have opening for General Agency
of a good Fire Insurance Company.

First British Fire Office Established in Canada

A.D. 1804

Phenix Assurance Co.

LIMITED

Established A.D., 1782 & Of London, England

Head Office for Canada:

100 St. Francois Xavier St.

Montreal ">
PATERSON & SON, Chief Agents

e

INDUSTRIAL INSURANCE

OUR NEW SALARY & COMMISSION CONTRACT

for Agents, olfers a splendid o portunity for a few n.ddigiqul
men \’ho are encrgcticp. and used to earning a substantial living,

The Union Life Assurance Company
Head Olfice—TORONTO. W, POLLMAN EVANS, Pro sident.

\| 1 Vaneonver. The only Company from which may
(m“bo"«.:\ﬂullhnl:l"::-': :'A'Vﬁ'hls"n"-'ﬁ"}-oﬁvv, the most liberal Industrial Poliey.




THE CHRONICLE

AUGUST 9, 1907

Provident Savings Life

Assurance Society
Of New York.:

TIMOTHY L. WOODRUFF, President ..
The REST COMPANY for POLICYHOLDERS and AGENTS

Success ful Agents and GentlemenSeeking Remunerative Pusiness Connecs

tior may Apply to the Head Office or any of the Society’s General Agents.

There is one BVusiness

Which has many tempting openings for energetic
men, Its ranks are not overcrowded and capital is
not needed for success. This business is the Field
Work of a successful Life Company.

One of the best Companies in Canada to represent
is the Manufacturers Life. It has many good field
positions vacant and its own success bespeaks success
forits agents,

Apply to

Che Manutacturers Cife Tnsurance €o.

Toronto, Ontario.

London & Lancashire

Life Assurance Go'y.
Bonus Year 1907

FAVOURABLE RATES
PROMPT SETTLEMENTS
UNSURPASSED ADVANTAGES
VACANCIES for Two General Agents
Head Office for Canada, Montreal.

INSURANCE
OFFICE

Head Oftice, -« - e
FOUNDED A D. 1710

Head Office:

Threadneedle Street, - London, England

The Oldest Insurance Oftice in the World.
Surplus over Capital and all Liabilities exceeds
$7,000,000
Canadlan Branch:

15 Wellington Street East, Toronto, Ont.
H. M. BLACKBURN, Manager

This Company commenced business in Canada by
depositing 300,000 with the Dominion Government
for security of Canadian Policy-holders.

William Thomson & Co.

St. John. N. B Halifax Montreal Toronto

— MANAGERS OF —

The STERL'NG Accidon‘;'&c(.:::;:nlu Co.
The ONTARIQ Fire nsurance Co.

~ SPECIAL ACENTS FOR CANADA

The New York Plate Glass Insurance Company

WE ARE NOW OFERATING FRCM ATLANTIC TOPACIFIC
AND WANT MORE ACENTS IN SEVERAL DISTRICTS.

The Equity Fire Insurance Co.

TORONTO, CAN.
WM. GREENWOOD BROWN, General Manager

GENERAL AGENTS

Carson Bros,, Montreal Faulkner & Co., Halifax, N, 8.
Brown Clarke Agency, Winnipeg  W. S. Holland, Vancouver
Young & Lorway, Sydney,C, B, Geo, A, Lavis, Calgary

W, K. Rogers & Co,, Charlo!tetown, F. E. 1

McCallum, Hill & Co,, Regina. Edwin K, McKay, St. John, N. B,

NORWICH UNION
FIRE OFFICE.

FOUNDED 1767
AGENTS WANTED

HEAD OFFICE FOR CANADA: TORONTO

JOHN B. LAIDLAW, Manager ‘

JOHN MacEWEN, ¢
swnmmurrnmml

CROWN LIFE INSURANCE CO. "o
ik s *__TORONTO,
INVITES enquiries—personal and by correspondence—as (o
the desirable forms of contracts issued by this Company at

lowest premium rates.
Address : HORACE ). PRATT, Prev. Manager for the Prov. of Quebec,
Offices Sovereign Bank Chambers, 232236 St. James St. Montreal

Men hnvm' spare time and ﬂood personal connection, or
successfull agents, will do well to apply to above for informa-
tion im regard to writing life insuranee.

*“THE OLDEST SCOTTISH FIRE OFFICE”

CALEDONIAN it
of Elllb-r“
FOUNDED 1808
DIRE rmu-u-n E. C. Buller rlphllmn.mr(o"l Macrae
Charles Kitehie, 88 C., Robert Stewart, Alexander Bogie, Ed
Borry, Wm. Banderson, Robert Brodie, W1 m.. Blalr,

General Manager llol!m CHAPMAN
Canadian Managor NSING LEW Il
Canadian Secretary iull\ lc "BORTHWIC
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LONDON &
LANCASHIRE

FIRE

INSURANCE COMPANY | .
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MANITOBA

(FIRE)

Assurance Company

Policies Guaranteed by the Liverpool
& London & Globe Insurance Company ’

For Aurmu-u apply to the Head Office : 112 St, James St.. Montreal
CLOUSTON Esg Iresh\rnl
J. I.AI(II‘H'R Tlln\l |'\<|\ Mnnuglng Director

WM. JACKSON ' . . Secretary ‘

J. W BINNIF, Anh'unl\ecreury

The General Accident
Assvrance Company

of Canada
HEAD OFFICE, - TORONTO, ONT.

‘ .

DPersonal Accident,

Health, Linbility and Industrial
Insurance

W. G. FALCONER, C. NORIE-MILLER,
Managders for Cavade
General Agents for PROVINCE of QUEBEC

ROLLAND, LYMAN & BURNETT, MONTREAL.

——THE

Royal-Victoria Life
Insurance Co.

The Directors’ Report for 1906 shows large increase
during the vear

IN CASH INCOME

IN LEGAL RESERVES

IN INVESTED ASSETS

IN LOANS TO POLICYHOLDERS
IN PAYMENTS TO POLICYHOLDERS

and zhg.cl Reduction in Expenses of Ilnu‘emml for year.
No_Interest Ove:due or l'nnld on_Investments at end of Jear,
APPLY FOR ACENCIES TO
R

DAVID BURKE, 5..a. ras.,
GENERAL MANAGER, MONTREAL

ANGLO - AMERICAN

FIRE INSURANCE COMPANY
Head Oftice, McKinnon Bvilding, Taronto

AUTHORIZED CAPITAL, 31,000,000
SUBSCRIBED CAPITAL, 480.100

Deposited with the Dominion Govern-
ment for the protection of Pollcyholders, 9“8‘-“”

S. F. McKINNON, Esq., Pres. OHN R FAKBRR M.P.P,
S F IIthnonl& Co., Toronto. OHN FLE

H. H. BECK, Manager.

Applications for Agencies throughout
the Province of Quebec are invited,

Address; HENRY BLACHFORD, MONTREAL

General Agent for Province of Quebec,

III(| NIN

SWURANCEZ COMPANY

HARTFORD

ESTABLISHED 1809
Totel Punds Cxceed (anadian Invesiments Over

$35,805,000 FIRE AND LIFE $3,280,742.00

North British and Mercantile

INSURANCE COMPANY

DIRECTORS
A. MacNIDER, EsQ , Chairman Cras T, Sise, FsQ.
SIR GEO, A, DRUMMOND G N. Monchri, EsQ,

Head Oftice for the Dominion:
78 St. Francois Xavier Street, - MONTREAL
Adents ln all Citles and principal Towns in Canada
RANDALL DAVIDSON, Manager

American Surety Co., of New York
Capital, $2,500,00 Surplus. $2,500,000
Fidelity, Court and Contractors’ Bonds

PRINCIPAL AGENCIES IN CANADA:

(.nhk Ewing, Montreal R, H, Haycock & Son, lad., Ottawa
as. W, Walcot, Quebec Olafield, Kirby & Gardner,Winnipeg
lhn F. Sanford, St, John Mellon & Scott, Vancouver

W, H, HALL, Manager, Imperial Bank Building, TORONTO




1056

THE CHRONICLE

AuGusT 9, 1907

The Mutual Life

Insurance Company of New York
Under a new Management.

With the standard policies and the safe-
guards established by the law of New York—
the most exacting ever enacted,

With the Company’s vast resources—greater
by many millions than those of any other com-
pany in the world —now closely invested in
the most profitable securities consistent with
safety,

With an economy of management equalled
by few and excelled by none, maintains its
place in the front rank held by it for sixty-
four years as,

The best dividend-paying company,

The best company for policy-holders,
The best company for agents.
Apply for agency to
GEORGE T. DEXTER,
Second Vice-1 esident,
The Mutual Life Ins. Co. of New York,

34 Nassac Streert, New York, N. Y.

mstam || A FEW FACTS
PA“A"OU“T is the title oy & pamphlel
respecting the position of

ABSOLUTE f

enarry || The Imperial {Life
TO and its liberal policy

POLICY 579:5:;0:1(2 crisp, interesting.

HOLDERS Apply for a copy to

H. LeROY SHAW, Provincial Manager.

LIVERPOOL, LONDON & GLOBE Bidd.. Moatreal.

The National Life Assurance Co.

— — OF CANADA. — —
Head Office : —National Life Chambers, TORONTO

ELIAS ROGERS, President.

ALBERT J. RALSTON, F. SPARLING
Managing Director. Secretary’
At the olose of business on the 31st of Mareh., 1907, the

total cash assets amounted to .. $769,644.20
The net reserves based on Hm, ul ! “of mortall 3|

per cent  interest $514,583,20
Surplus $204,961,00

oA " 86, 1:9,200,00
v aareeeees $201,700.00

For agencies in the Province of Quebee, apply to
3. P. ORAM, Proviacial Managder,
Branch Office, lmperial Bank Buildingd, Montreal

Business in force on the 81st of March.
Annual premium income thereon

Advice [V . “Contract
Ml [0S FIDELITY [l
Mer- B9 \ G = lnsure
. UARANTY
chants; Co comple-
“Bond \ tion
your e
Book- honovpics ren canana ;| Bulide
: 6 Colborne Street, Toronte
keepers. AL KIRKPATRIK Manager| ings.”

FOUNDED 1792
Insvrance Company of
North America

PRILADELPHIA

CADITAL, . . . . . 83000000
ASSETS JANUARY, 1906, . . 13024802

RORERT HAMPSON & SON

e Home Life Association

OF CANADA

Incorporated by Special Act
of Dominion Parliament.

Qapital, $1,000,000
Agents Wanted in
Unrepresented Districts.
PRESIDENT
How. J. R. STRATTON

MANAGING DIRECTOR
J. K McCUTCHEON

SECRETARY
J. B. KIRBY

HrAD OFFICE
Home Lite Bidg., Toronte

Richmond & Drummond
Fire Insvrance Company

buuulnn 19 woln—llcmnn. Qus.

o ppERLI
Dominion Goverament Deposit  $50,000

»e mm. lumr 8 c&um

General Agents for Canada, : : MONTREAL . muo_;-c. Resident Agent,
_____ L £ ____J &"_“ o 8 Jutnes Btrest, Maatreal, Que.

- —
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INCORPORATED 1833
——

e ——

“SSurance 00“‘93“%

HEAD OFFICE: TORONTO
Oold Reliable Progressive |
FIRE AND MARINE INSURANCE
Capital, - . - ¢ 1,400,000.00
Assets, - - 2,162,753.35
Losses paid since organization, 29,333,320.96

DIRECTORS:

Hon. GEO. A. COX, President W. R. BROCK, Vice-President
ROBT, BICKERDIK'® P, GEO. A, MORROW

E, W. COX AUQUSTUS MYERS

D, S. HANNA FREDERIC NICHOLLS
JOHN HOSKIN, K.C,, LL.D, JAMES KERR OSBORNE
ALEX LAIRD SIR HENRY M, PELLATT
Z. A. LASH, K.C, E. R, WOOD

W. B. MEIKLE

W: B. MEIKLE, Gen. Manader P. H. SIMS, Secretary

EVANS & JOHNSON, General Agents
3 Notre Dame Streel, West MONTREAL

THE CHRONICLE 1057

MONTREAL

Charles H. Neely,
Manager

'LARGEST CASUALTY COMPANY TN THE WORLD.

WESTERN

ASSURANCE COMPANY
Incorporated in 1851

ASSETS, IARNEE 1S O $3,570,821.20
LIABILITIES, : S 1,170,011.08
SECURITY to POLICY-HOLDERS, 2,400,810.12

INCOME for the year ending 31t Dec., 1906, $3,609,179.65
LOSSES paid :ince organizaon ol Com-

pany, . . . $46,053,130 17
DIRECTORS :
Hos. GEO. A.COX, President  W. R, BROCK, Vice-President
ROBT. BICKERDIKE, M.P. E. W, CcOX

JOHN HOSKIN, K.C, LLD.
Z A. LASH,K C.

GEO A, MORROW
AUGUSTUS MYERS FREDERIC NICHOLLS
JAMES KERR OSBORNE 8ir HENRY M, PELLATT
E. K. WO0D

D. B, HANNA
ALEX, LAIRD
W. . MEIKLE

HEAD OFFICE, TORONTO

..THE ..

London Assurance

CORPORATION
OF ENGLAND.

INCORPORATED BY ROYAL CHARTER A.D, 1720

$2,241,378
22,457,410

CAPITAL PAID UP
TOTAL CASH ASSETS

Head Office for Canada, - MONTREAL

W. KENNEDY

W. B. COLLEY Ijmnl MANAGERS
. B LK

THE
MONTREAL-CANADA

Fire Insurance Company

Established 1859

Assots . . . $567,880.90
go;ovv: . $193,071.28
the bilities 20,687.91

e 20,087.91  213,789.19

Surplus to Policy-holders $344,1206.76

J. B. LAFLEUR, Presideat. L. J. McGHEE, Managing Director
Head Office: 59 St. James St., Montreaj

Union Assurance Society

Established A.D. 1714 OF LONDON

One of the Oldest and Strongest of Fire Offices
CAPITAL AND ACCUMULATED FUNDS, $23,000,000
CANADIAN BRANCH:

Cor. St. James and McGill Sts., MONTREAL
T. L. MORRISEY, Resident Manager
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Make Your Fortune Here

Write Now—to-day—for our Big Free 100-pade lllustrated Book and Maps and read why 189,000 people came to Canada last
year and why over 300.0 10 are coming this year. Most interesting Free Book published about the most interesting country in
America. That is SASKATCHEWAN shown on the map above. IPay you to read about it. Tells how you can easily come to your
own 160-Acre (or more) Farm in Saskatchewan and own it clear in a year if you wish, because s

ONE CANADA CROP PAYS FOR THE LAND

Hasy 1o get to—only 50 miles from U S. border north of North Dakota and Montana If youdot want to settle ~bhuy now for Im.
vestment Your land value will doubls or more in 4 or 3 years, You can rent your land out on erop shares or for cash and it will
easily pay for dtself in from 2 to 4 years according to crops put in and how run

Write—investigate at once—because present prices of only $10, $12,and §15 an acre won't last long. This land—500,000 acres is in the
very - Heart of the Famous Saskatchewan Wheat Belt *',—Our present low prices are for rich, clear, watered quarter sections in_well-
settled districts, well known, easy to reach, easy to work, easy wheat barley and oat crops easy markets, big spot cash prices paid for
your finest A 1 Wheat.  Climate healthful, neighbors mostly Americans—some Germans and Swedes. Our free book tells you all about
the Ratlroads, Schools, Churches, Cities and Towns, etc

IN THE SASKATCHEWAN WHEAT BELT.

It s there that the reason for an increased population isa substantial one, It is there that is found the absolute security of Land and
Whest, —the best Wheat Land and the finest Hard Wheat in the world, It isthere that the railways are at present building more actively
than inany other part of Canada. It {s there that the best class of farmers are going in large numbers, FHAT is the PLACE to
invest, and the TIME to invest is before they ALL get there

L (We can't begin to tell It all here, Write for our free book.)

THE SASKATOON & WESTERN LAND COMPANY LTD.
301 Main Street, Winnipeg, Manitoba.

-

——

BUY SASKATCHEWAN FARM LAND

FOR $ 10-$ 12-$15 PER ACRE
WHICH YIELDS 23 BUSHELS OF WHEAT TO THE ACRE

AND YOU'LL SOON MAKE A COMFORTABLE FORTUNE.
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REFERENCE DIRECTORY

McCarthy, Osler, Hoskin & Harcourt
BARRISTERS, SOLICITORS, Etc.
Hore e ettt - TORONTO

VICTORIA STREET,
Joun HoskiN, K C F. W, HARCOURT W. B, RAYMOND
H. 8. OsLER. K.C. D. L. MCCARTHY
LEIGHTON G, McCARTHY, K.C. BRITION OSLER

McLennan, Howard & Aylmer
Advocates, Barristers and Solicitors
BRITISH EMPIRE BUILDING
Tel. Main 50 86 Notre Dame St. West, Montreal

{,_CA.«II-‘. HaTTON K.C. (Counsel) FRANCIS MCLENNAN, K.C
i, EbwiIN HOWARD H, U. P, AYLMER
Cable Address : “NOTTAH _MONTREAL." 2

ATWATER @ DUCLOS
ADVOCATES
160 St. James Street, Montreal

A. W. ATWATER, K.C C A, DUCLOS, K.C

Bell Telephone Main 771

F. W, EVANS C. R. G. JOHNSON

Evans & Johnson
FIRE INSURANCE

Agents - BroKers
83 NOTRE DAME STREET WEST
MONTREAL

GENERALI[AGENTS

/ATNA INSURANCE C0., of Hartford

BRITISH AMERICA ASSURANCE €O, of Toroato
SUN INSURANCE OFFICE, of London, England
HOME INSURANCE CO., of New York

R. Wilson-Smith & Co.

STOCK BROKERS

Members Montreal Stock Exchange

Guardian Building
160 ST. JAMES STREET

MONTREAL

Insurance

and Finance Chl‘OlliCle

PUBLISHED EVERY FRIDAY
AT 160 ST. JAMES ST, MONTREAL

R. Wilson Smith, Proprietor.

New and Revised Edition to be
Issued in 1907

Lovell’s Gazetteer

OF THE
Dominlon of Canada and Newfoundland

With its Tables of Routes and Maps of all the Provinces

A volume of over 1000 pages, Crown svo., bound in full
extra cloth, stamped on back and side

PRICE TO SURSCRIBERS, -
e N NON-SUBSCRIBERS,

JOHN LOVELL & SON, Limited
Publishers, MONTREAL

$3.00
6.00

H. O'Hara & Co.,
30 Toronto Street,
TORONTO

MEMBERS TORONTO STOCK EXCHANGE
STOCKS BOUGHT AND SOLD

Harris, Lovett, Henry & Stairs
BARRISTERS, SOLICITORS, NOTARIES PUBLIC, ETC.

St. Paul Building, Halifax, N. S.
Robert E Harris, K.C H. Almon Lovett, K C.
William A. Henry K. C. Henry B, Stairs
(A, B, C, McNeill's

Cable Address : “Henary,"” Halifax Codes : < 1t ’
{ Directory, Lieber's

EDWIN HANSON WILLIAM HANSON

Hanson Brothers
Canada Life Bullding, MONTREAL
Investment Brokers

Government, Municipal, Railway and Industrial Bonds
and Securities BOUGHT and SOLD.
Investments suitable for Insurance Companies and
Trust Estates always on hand.
Members Montreal Stock Exchange.

CABLE ADDRESS: HANSON,

J.H.Ewart & Co.

Insurance Brokers
corgatis= Toronto © ™*"¥u =

G. A. Stimson & Co.

24 & 26 King St. West. Toronto

Municipal Debenturesand Corporation Bonds
FOR SALE, YIELDING FROM 4 TO 6 PER CENT.

EDWIND.BEARSON  oRTHERN

Adelaide St East, Toronlo ASSURANCE CO.

.J—-—-—-——A
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CAPITAL SUBSCRIBED, $1,000,000
PAID-UP, $600,000 RESERVE FUND, $600,000
BOARD OF DIRECTORS
Right Hon. LORD STRATHCONA & MOUNT ROYAL, G.G.M.G.,
PRESIDENT

Hoa. SIR GEORGE A. DRUMMOND, K.C.M.G.,

VICE-PRESIDENT
R N ANGUS o R HOMER H, V. MekpmiTH
FoS CLovsToN SR W.C, MACDONALD AT P TERSON
VB GREEN HIKLE HON. K. MACKAY Sie RGO RRD
CM O Havs A. MACNIDER Jasmies Ro s
S o SHATGHAERSSY K. L. V.o

Sk WinriamM C Vax Horse K.C MG

OFFICE AND SAFETY DEPOSIT VAULTS:
109 St. James St., ™ol Move! Montreal

H. ROBERTSON, Managder

THE CHRONICLE
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The Trust and Loan Co.

OF CANADA
NCORPORATED BY ROYAL CHARTER, A.D. 1846
Caplital Subscribed, . . . 8 9733,333
With power to Increase to . . 14,600,000
Paid-up Capltal, . . . . 1,703,333
Reserve Fund, . . ‘ o 967,273
MONEY TO LOAN ON REAL ESTATE AND

SURRENDER VALUES OF LIFE POLICIES
APPLY TO THE COMMISSIONER.

Trust & Loan Co. o Canada, 26 St. James Street, Montreal

Bank of Nova Scotia ™\

HEAD OFFICE: HALIFAX
CAPITAL PAID-UP, . . . . $3,000,000.00
RESERVEFUND, . , . . . . 8.280,000.00
DIRECTORS
Jomun V. Pavzant, President CHarLes ArcHisaLD, Vice-President
L. Borden G. S. Campbell l’(ev Allison
Hector McInaes
General Manager's Office, TORONTO, ()\T
H, C. McLeod, Geneial Manager . Waters, Asst. General Manager
Geo. § andmﬂn,lnnpt((m
BRANCHES
IN NOVA SCOTTA--Amherst, Annzpolu Antigonish Bridgetown, Can-
ning, Dartmouth, Digby, Glace Bay, Halifax, Kentville, Live: l,
hﬂv Glasgow, North Sy ncy Oxford, Pa rv-hom. Pictou, River Hebert,
rln hill,Stellarton, S dney Mines, Truro, Westville Wmd’mv Yarmouth,
IV BRUNSWIC &—( nmPhellluu Chatham, .l‘rtdcnclon. Lo;[le-
\llle, Moncton, Newcastle, Port Elgin, Sackville St, Andrews, St,
George, St, John, St, Marv’s, St Stephen, Sussex, Woodstock,
IN MANITOBA AND ALBERT A—Calgary, Edmonton, Winnipeg.
IN SASKATCHEWAN—Regina, saskatoon.
IN IIRHHH COLUMBIA—Vancouver,
IN RIN: EDWARD ISLAND—Charlottetown and Summerside,
(,{UH!H ~Montreal, Paspebiac and Quebec.
NIARI()—/\mpvmv Berlin, Hamilton, London, Ottawa, Peter-

lmmu h, 8t Catherine, l'oronto, King Street, Toronto, Dundas Street.
IN P«I‘QHIUI\IFI AN D=Har bor Grace and St. John's
IN WEST INDIES—Havana, Cuba, Kingston, Montego Bay, Jamaica,
Port Antonio, Jllmaua Vort ‘of Spain, Trinidad
IN UNITED STATES—Boston, Mass,, aud Chicago, 111, New York.

>

e

National Trust Co., Limlted

CAPITAL PAID UP, $1,000.000 .  RFSERVE, $450,000
MONTHEAL BOARD OF DIRECTORS,
Jas. OCnarneny, Il 8Q., l'lr'jlnr The ( -un-h.n Bar g of Commeree

M. 8 Hour, ) Lty Heat & Power Co,
H. MarKLAND Mo 1olsons Bank

nloistrator and
of ereditors, I

o Liwidator and
for bond issues of

Cor ations and Comy

fen

cives funds in Tru<t allowing 4 per cont. per annnm, payable
half yearly, upon amounts of $500.00 and upwaras, lodged with the
Company from one to five years,

mbers of the Legal and Notarlal professions Lringlng any
y.,.,, s 10 this Cor mpany are always reained in the professional
care thereof . C. ROSS, Manager
Office and Safety Deposit Vaults, 153 St. James Street, Montreal

Royal Securitics
Corporation, ximited

INVESTMENT BONDS

OFFICES:

179 St. James St.
Montreal.

183 Hollis St.
Halifax.

-
THHSR FACTS stand forth

@ L]
Clear Policies| , ;% sees imvciucs
The Policies are well known
neasonable for simplicity and plainness;
Contracts

fairness in the treatment of
agency requirements,

CORPORATION
MORTGAGES

This € ompany acts as
| Trustee under Corporation
Mortgages,
Correspondence invited.

Montreal Trust
& Deposit Co'y

”'Royal ‘lnsurmcz '.Bulldlng

the Contracts, for sincerity and
-
Always a Place for Faithful Workers.

Union Mutual Life InsuranceCo,

FRED E. RICHARDS, President PORTLAND, MAINE

HENRI E. MORIN, Chief Agent for Canadpy
18] 8t, James Street, MONTREAL '

ncies in the Western Division, Province of Quebec and
mer‘ J' Ippli to WALTER 1. JOSEPH, Manager, 151 8¢,

James Street, Mon

Alliance Assvrance Co., Lid.

ESTABLISHED IN 1824
With which is United the IMPERIAL FIRE OFFICE

Capital, $27,250,000
Head Oftice for Canada : Alliance Building, Placc d'Armes
MONTREAL

T. D. BELFIELD, : Manager
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The Meclropolilan Bank |[SHetchants Bank of Ganada

Capital Pald up.... . ... ..o -$6,000,000

HEAD OFFICE; TORONTO, ONTARIO Rest and Surplus Profits 1,034,266
: s‘ mmo 00 HEAD OFFICE, . . . MONTREAL
Capitaly, +» =~ ¢ =  ° : \ Board of Directors |
Reserve, ¢ e . - 1.000,000.00 | | president, Sir 0. Montagu Allan. _Vice-Presid esq i
3 . Directors— Hugh A. Alian Kaq. Thoe. l.on‘. Esq. Chas. R. Hosmer, Kaq
i 201 - . - 3 . F. Smith, . Bryce J, Allan Esq. C. M, Hays, Esq. Alex. Barnet, \
Undivided Profits, 183,713.23 | |cC.F Swith, Esg.” Bryce J. Ailan Esq. C.M.¥iays, Esq. Alex. Barnet, Eaq 1
€. I'. Hebden, General Manager.
3 DIRECTORS ' Viee P T. E. MERRETT, Supt, of Branches nnwhlcl Inspector.
8. ], MOORE, qu: President D. K, THoMPSON, Esq.' Vice-Pres Assistant Inspoctors |
His Honor W. Mortimer Clark, K.C. W. E. BUTLER J. J. GALLOWAY
Thomas Bradshaw, Esq. John Firstbrook. Esq. R.SHAW M. J. MANNING
James Ryrie, Ksq. Branches and Agencles
Ontario
W. D. ROSS, General Manager :ﬁmw :Et"m. F”w.ﬁ ,chh." ;L P
vinston n ngerso apanee Y
A GENERAL BANKING RUSINESS TRANSACTED Athens Elora Kl%clnllno Olm'l.lo T;uvlllo
Belleville Finch Kingston Orillia Tilbury
Berlin Fort Willlam Lancaster Ottawa Toronto
Bothwell Galt ansdowne  Owen Sound Walkerton
P [t ue Leamington Parkdale Watford
MPERIAL BANK OF CANADA Chatham Georgetown  Little Current Perth Westport
l glhnulvorth 8lcnolo’e {mnlou '“noa(’m ;’I;n Lloruc
Jhesle: ore Ba, Lucan Preston tle
HEAD OFFICE, TORONTO. Croemare (_I_nn!.?uy Markdale  Renfrew muﬁ:.'.;..{.....
e r

- - Del
g::‘;:t Apug;gmz:glb ® & 'lg:gggzggg D):)u‘:lll Hanover Mildmay St. George Yarker

AL - 4,830,000 Quebec
REST i . D.lllEC'l‘Olls. ’ . lm:‘!ronl =l‘l‘;l§l Oge&) 3« .l:mu s:_ru;'l. thz‘hlmoln Sll:uwhnllo
D. R. WILKIE, President.  HON ROBKRT JAFFRAY, Vice-Preside: t 236 §t. Catherine Street tas ne Sherbrooke
WiILLIAM RAMSAY, WM. HAMILTON Mmuuln- M.D. 'BLIAS ROGERS, o e s""ﬂ'""" SR Iw‘md oy g 8t. Jerome
J. K. OSHORNE, CHAS, COCKSHUTY PELEG HOWLAND |Tm szi 8 'Irenlce oulevard, St. Sauveur Bt. Johns
WM. WHYTE, CAWTHRA MULOCK.  HON RICHARD TURNER OWROE RS LN e sha 8t. Jovite
BRANCHES IN PROVINCE OF ONTARIO, Brandon Griswold Napinka Port'ge Ia Souris
Belwood Fergus, Kenora, Ottawa, St. Catharines Carberry Macgregor Neoepawa Prairie Winnipeg
Bolton, l'on‘l‘;\lll Listowel, Humberstone St, Thomas, (Gladstone Morris Oak Lake Russell
Brantford Fort William London, Port Colborne, Toronto, Alberta
Caledon E Galt, New Liskeard Ridgeway, Welland, Carstairs Lacombe Olda Stettler
Cobalt, Hamilton Niagara Falls S.Ste, Marie, Woodstock Calgary Daysland Ledue Red Deer Vegroville
KEssex, Ingersoll, North Bay, C Medicine Hat Sedgewick Wetaskiwin
BRANCHES IN PROVINCE OF QUEBEC, Ft. Saskatchewan Tofleld
MONTABAL QUESEC, Saskatchewan Sritish Columbia
BRANCHES IN PROVINCE OF MANITOBA, Areola Forget Maple Creek / Ancouver
Brandon, Portage La Prairie, Winnipeg. Carnduff Gainsborough Oxbow Whluvood Vietoria
BRANCHES IN PROVINCE OF SASKATCHEWAN In UNI1TED ['\'I‘A'I".-NB" York A!’mc{, 63 Wall St
ml;onie.mondvlew.Nonhmmeford,rdnce.uhen.krzin-.ﬂo-thcm BANKERS IN GREAT BriTAIN—The Royal Bank of Scotland.
BRANCHES IN PROVINCE Ur ALBERTA,
Athabaska Landing, Banff, Calgary, Ed Red Deer,

Wetaskiwin, T
BRANCHES IN PROVINCE OF BRITISH COLUMBIA BANK OF HAMIL ON

Arrowhead, Cranbrook, Golden, Nelson, Reveistoke,

Vancouver, Victoria. PAID"UP CAPITAL, $2,600,000
Savings Bank Department. l!ll!ll\l!‘ « _« « 2,600,000
Interest allowed on deposits from date of deposit and TOTAL ASBETS, . 32,000,000
credited quarterly, Head Office, o ¥y . Hamlilton
DIRECTORS.
HON. WM. GIBSON, President
o P J. TURNBULL, Vice- President and General|Manager
. U t d E B k Jyrs A, Birge  John Proctor  Geo, Rutherford  Hon. . §. Hendrie
nl e mplre an C. C, Dalton, Toronto
of Cmada H. M. WATSON, Asst. Gen. Man. and Supt. of Branches.
BRANCHES.,
Head Office, corner Yonge and Front Sts., Toronto | |Outario: Owramio,—Con,  ONTARIO.—Con.  MANITORA, ALBRKT
Alton :jﬂ:wel alnn.:o Junction :"“; 5:?;‘“ HE-
Conservative investors will find a safe, sound, Ancaster ackacy gRem i
ying proposition in this New Canadian Bank Tt Riand WA ::.':,',","[,,“.'.'."'M,_'
Stock (issued at par). Allotments will be Berlin Mitchell Maalitoba, Moose Jaw, Sask,
made to early applicants. Biyth ‘g::’:f:::bu.l ;‘:’;x"" ’{4""'
, Alta.
N 1l !
GEORGE P. REID, . . General Manager || Tin” Ninkara FallsSo. Plum Coutee.Man
Dundalk Orangeville Battleford, Sask,  Roland, Man,
Dundas Owen Sound Bradwardine,Man Saskatoon, Sask.
Dung: e ;-lm;_vltmn Snowflake, Man,
Dunnvi t Elgi S i, s
1 EASTERN TOWNSHIPS BANK || &5, fa™ L
n \ .
Gory i Simpcu W::m;"_ fl’l‘an.
Caplital $3,000,000 ., RESERVE FUND $1,860,000 Grimsby Southampton Wmml;q-t'-mn
HEAD OFFICE . SHERBROOKE, QUE. }D’i:.:l‘xz- 1";;;:"' Exchange Br,
Barton St. Br,  Torento,—
Deestng Br. College & Kenton, Man, British
With over SIXTY BRANCH OFFICES in the East I&I}; )-;mn:- l.(‘-n.my.uu... C:"‘“' 1
PROVINCE OF QUEBEC West Re ' s < ol e o b
We offer Facilities possessed by Jorves “‘..C::’u RHANEL, Soi 5:::&:3:1
NO OTHER BANK IN CANADA Correspondents in Great Britain :
for THE ﬂATlONAcL PROV’:"NCIALUHA:’KS(W ENGLAND, Lro
orres, lent it tates :
Collections and Banking Business Generally Nsw Yonx—Hanover Netlonal Bark o/ ' rinadh e National Bank of
in that important Territory Fourth National Bank Commer ce
. ——— Bostow=—International Trust Co, PuiLavarenia—Merchants Nat. Bank
Burparo—Marine Natiomal Bank S7. Lovis—Third National Bank
MANITOBA AI,:E.I“I'N‘C HES IN c..“m-gom:-w Nm.o-:l Bank San hﬁnmnﬁ(.“v:kn-\vwl-mh
> irst Nationa ul ationa
1 t COII!.SI‘ONDIN‘I‘S asd BRITISH COLUMBIA Dn-un—oli’d Detroit National Bank Prrrssurc—Mellon National Bank
ALL OVER THE WORLD Collections effected in all parts of Canada promptly and cheaply.
CORRESPONDENCE SOLICITED
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The Dominion Bank

HEAD OFFICE: TORCNTO, CANADA.
Capital Paid up, - - - - $3,600,000

Reserve Fund and Undlvndcd Prolits, - 4,600,000
Deposits by the Public, - - - - 35,000,000
Assets, - - - - - - - 852,000,000
DIRECTORS ¢
E. B OSLER, M. P, Prrsinrnt

WILMOT D. MATTHEWS,
A. W.AUSTIN

W, R, BROCK

A. M, NANTON

Vics-Presinent

R. J. CHRISTIE

JAMES CARRUTHERS
JAMES J. FOY,K,C., M. L.A.

Che Sovercign PWank
of Canada

INCORPORATED BY ACT OF PARLIAMENT

TORONTO
« MONTREAL

HRAD OFFIOE, . . . .
EXECUTIVE OFFICE . |, .

BRANCHES IN ONTARIO.

HEAD OFFICE - HALIFAX, ...
CHIEF EXECUTIVE OFFICE - MONTREAL

80 BRANCHES THROUGHOUT CANADA

8 Agencies in Cuba. Agency in Newfoundland
Agency in San Juan, Porto Rico
New York Agency - 68 William Street

SAVINGS @ @ !neennection withall Branches, Account
. opened with deposits of ONE DOLLAR

IWATC o credited
DEPARTMENT &0atiily ntient of vall yearly.at high

est current rates,

A. BOGERT, - General Manager Alnhevubu Galt Mount Albert South River
CLARENCE - ¢ Arkona *  Goderich Mount Forest Stirli
Wranches and Agents throughout Canada and the United States, il heye gy aae Staitord”
Ceolloctions made and Remitted for promptly Drafts Bought and Sold | Belmont Havelock ewton Teeswater
cial and T e L e of Credit Berlin Heiaall Niagara-on-the-Lake Thedford
Brucefield Huntaville Ottawa h )
ssued, available in all parts of the world, Burk’s Falls 1lderton “ Market Branch
A General Banking Business Transacted. Chatham Linw Owen Sound Toronto
Claremont London Pefferlaw “ Market
Monircal Bronch . 162 ST. JAMES ST. 4. N HORSEY, Manage Clinton London Eas Penetanguishene  Tweed
(I)ndlm Margnam :oclhl 4 l!nlonvlllo
hwood AD: alion
CAPITAL PAID-UP RESERVE FUND | purham m‘.'.“‘ St Catharines :mm
ex erton t MO 1
$3,900,000 $4,390,000 Bxeter Monkton
Q\]ﬂl ﬁa“k o’ea BRANCHES IN QUEBEC
“ ” Dunbiam Frelighsburg Montreal
Stunbridge East Sutton Watarloo Montreal, West End

NEW YORK AGENCY: 25 PINE STREET.

Savings Deposits
received
at all Branches

Interest paid
four times
a year,

THE BANK OF OTTAWA

CAPITAL (Authorized) $3,000,000.00
CAPITAL Fully Paid Up) 3,000,000.00
REST and undivided profits 3,236,512.08

BOARD OF DIRECTORS.
GEORGE HAY, President DAVID MACLAREN, Vice Pres,
I

1. N. Bate B, Fraser
Hon. George Bryson John Mather
H. K. Hgan Denis Murphy

e H. Perley M.P,
GEOQ.  'RN, Gen, Manager
0. M. FINAIE, Ass't. Gen. Mgr
Inspectors

C. G, PENNOUK W. DUTHIR®

NFTY SEVEN OFFICES IN THE DOMINION OF CANADA
Correspondents in every Hanking Town in Canada, and
whouw! the world This Bank gives prompt attention to all
‘ng business cntrusted to it
CORRESPONDENCHE INVITED,

THE MOLSONS BANK

lacorporated by Act of Parllament, 1835,

Capltal Pald Up . . . . $3,322,995
Reserve Fund . . . . - 35,322,995
BOARD OF DIRKCTORS,

S. H. EwING, Vice-Presidert

J. P. CLEGHORN
Lr.-CoL. F.C. HENSHAW

Wa, MOLSON MACPHERSON, President,
W. M, RAMsAY,
H. MARKLAND MOLSON,
W, C, MCINTYRE,

JAMES KLLioT, General Manager.
A.D. Durxrorp, Clef Inspector and Superintendent of Branches,
W. H. DRAPER, W. W, L. CHirMAN, J. H, CAMPBELL,

1854 Ghe 1854

Home Bank of Canada

Head office and Toronto Branch
8 King Street West
City branches open 7 to 9 o'clock every
Saturday night
78 Ghurch Strect = = = Queen Street West cor. Bathurst
Bloor Streel Wesl, cor Bathurst.

Alliston, Belle River, Cannington, Lawrence Stn., Melbourne,
St Thomas, Walkerville, Femie, B.C,,  Winnipeg, Man,

JAMES MASON, General Manager.

Inspector. Asst, luspectors
BRANCHES :
ALBERTA ONTARIO— Cont,ONTARIO —Cont.  QUEBEC
Calgary. Dutton Ottawa Arthabaska,
‘dmonton Kxeter, Owen Sound Chicoutimi,
BRITISH Prankford, Port Arthur, Drummondville,
COLUMBIA  MHamilton. Ilkl.ﬂw-. Fraserville an
ames Street Sime Riviere du Loup
Revelatoke. arket Branch, Smiths Palls. Station
Vancouver. Hensall, St. Marys, Knowlton,
MANITOBA Highgate. St. Thomas Lachine Locks
Winnipeg. Iroquois. Kast End Bch  Montreal—
Kingsville. Toronto. bl. ames Strect
ONTARIO London. Bay Street therine 51
Alvington. Lucknow Queen §t W, Bch Bnnch
Amherstbarg, Meaford. ‘I“omnlo Jet, Market & Har-
Ayimer. Merlin Trenton. bor Branch
Brockville Morrisburg. Wales. t Henri Branch
Chesterville, North Willinms. Waterloo Maisonneuve
Clinton burg Woodstock, Branch
Drumbo thnmnhuv[. bec,
Norwich, khml)nd
rel.
\le Flavie Station
Ste. Thérese de
Blaiuville
ictoriaville

AGENTS IN ALL THI PRINCIPAL CITIRS OF THR WORLD,
London, Fngland Agenll. Parrs Bank, Limited. New Vork Agetts
Mechanics National Bank
8@ Collections made in ull parts of the Dominion, and returns prompt!
remitted at lowest rates of exchange. Commercial Letters of Credit a:
Travellers’ Circular Letters issued, available in all parts of the World,
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BANK OF MONTREAL|THE CANADIAN BANK

(ESTABLISHED 1517).

Head diﬁ'c':: N -v-m i Im-m‘“mb'lontrenl OF COMMERCE

CAPITAL (all pald up) . . O:t.coo.ooo.g WS =SSl = sl W U
REST . osmoris. . . . '432.6e0.08 |Pald-up Capital -  $10,000,000
RT, HON. Lolbml.':lcg:l :«I:Novn RovAL, G.C M.G., Res‘ i = » s 5.000,000

Honorary President
HON. SIR GEORGE A. DRUMMOND, K.C.M.G., President.
K. 8. CLOUSTON EsQ., Vit:o;n;ldam ” HEAD OFFICE: TORONTO
N, K8Q. . B. GREENSHIELDS, K8Q.
::-TW‘:::rAln:‘)c. lncnon;ué. H a l;{.l. Akxmv-. H;Q. s &5 WALR . 8 “:ARM:) 0"' D:‘(:‘S(’:’-‘:
18Q. . G. REID, EsQ ON. ROBERT MACKAY. L K. , Ksq , President. X GOUR,Ksq., Vica-Pres.
Jamrs Ross, E8Q. o . ('OVSTON, General Manager HON. GKO. A, COX HON. LYMAN M. i

ger. ONES
A. MACNIDER, Chief Inspector and Superintendent of Branches, MATTHEW LEGGAT, Esq. FREDERIC Nlcm{l.l.s, Esq
HV ‘MEREDITH, Assistant seneral Manager and Manager at Montreal AMES CRATHERN, Esq. H. D. WARREN, Esq.
C. SWEENY, Superintendent of British C i OHN HOSKIN, Esq., K.C,, LL.D. HON. W. C. EDWARDS
W. E. STAVERT, Superintendent of Branches, Maritime Provinces. . W. FLAVELLE, Ksq. Z. A. LASH, Esq., K.C.
F J. HUNTER, Inspector N. West & B. C. Branches, Winnipeg. A. KINGMAN, Esq E. R. WOOD, Esq.
K. P. WinsLow, Inspector Ontario Branches. . LAIRD, General Manager

Al
| D. R CLARKE, Inspector Ml:l?il?tv_?‘lfl‘v_liff_l‘lnd Newfoundland Branches A H. Ikll‘-‘.,lt,iNl). Superintendent of Branches.
. 122 Branches in Canada ——
Also Branches la THE UNITED STATES. LONDON. Ead.. Branches in every Province of Canada
NEWPOTT_— == : and in the United States and England.
MONTREAL OFFICE, H. V. Meredith, Manager and Asst. Gen. Mgr
LONDON, ENG. | 46-47 Threadneedle $t, E.C., F. W. Taylor, Manager M 1 f ' H 2
NEW YORK, 31 Pine St., K.Y, Hebden, W, A.Bog & J. T. Molineux, Agents ontreal Office : F. H. Mathewson, Manager
CHICAGO J.M. Greata, Manager i £
AT. JOHN'S, and BIRCHY COVE, (Bay of Islands), Newfoundllnd
0

SPOKANE, Wash, London (England) Office s 2 Lombard Btreet, E,C.

CO, D. F. T. 8,C. Saunders, Manager
MEXICVINGS BANK DEPARTMENTS connecied with each Canadian §. Cameron Alexander, Manager.

Branch, and Deposits received and interest allowed at current rates, —
CO! N

KCTIONS at all points in the Dominion of Canada and the s~ 0
United slt'nll'u undertaken at most favorable rates. New Yo’: of‘ﬂc. 1—16 E ‘?h.nﬂe Place
TRAVELLERS' LETTERS OF CREDIT issued negotiable inal m, Gray and H. B Walker, Agents,
parts of the World.
GREAT BRITAIN : LONDON, The Bank of England, The Union 3 .
BamExKs 'l":ﬁ":. St S Bk Lid.The London l:n&l Weatmin: " i'l‘hls ?m;k dt.rnns;x}l]cts? everyde:cnption o‘f Banking
L Id., e Nal TOVi n! agla: " ess
:.‘lt\!:lnl.r‘(‘l)h The Bank ot Live 1, Ltd,, ScoTLAND, The British u‘sfn d ‘;:c u. mgc e ’ss.ue o "el:s Of CM“ and
ey Cnmpun{ B-n“kl, l':‘i:“.f:"i:; YORK, The National City Bank DU o it Lo ST, and will nego‘l.te or
INITED 8 3 v ' : : :
B"T‘hl::\::k’?f‘ N:v York, N.B.A., National Bank of Colnmzrct in || TECEIVE for collection Bills on any Plnce where there
New York; BosToN, The Merchants National Bank, J. B. Moors & Co. | js a Bank or Banker.
BuFFaLo, The Marine Bank, Buffalo; SAN FRANCisCo, The Free
National Bank, The Anglo-Californian Bank, Ltd,

Che Bank of British North America.

Established in 1836. l;ébrporatcd by Royal Charter in 1840.
Capital Paid Up - $4,866,666 Reserve Fund -  $2,238,666
COURT OF DIRECTORS
Joux H, BRODIE, Esq. RICHARD H, GLYN, Ksq, FrED Lunnoc, Hsq, o
" OHN JaAM) S8 CATER, Fsq. E. A, HoarE, Esq, C, W. ToMkINSON, Ksq.
i. H. M. CampeiLL, Fuq H. ). B. KENDALL, Esq. Gro. D, WHATMAN, Ksq.
F HEAD OFFICE - - - - - 5 GRACECHURCH STREETY., LONDON, E.C.
A Go WALLIS, Secretary, W. 5. GoLpmny, Manager,
Head Office in Canada: St. James Street, Montreal.
H. STIKEMAN, General Manager.
AMES ELMSLY, Superintendent of Branches,

H. B. MACKENZIE, Superintendent of Central Branches, Winnipeg

JAMES ANDERSON, Inspector. O, R. ROWLEY, Inspector of Branch Returns,
A. G. FRY, Assistant Inspector, W. G. H. BRELT, Assistant Inspector,
BRANCHES IN CANADA.
Montrea!l Branch: A, ¥, ELL1s, Manager. - . J R. AMBROSE,, Sub, Manager
Alexander, Man. Davidson, Sask. Hamilton,Victoria Av. Midland, Unt. Toronto, Ont.
Asheroft, B. C. Dawson, Yukon Hedley, B.C. NorthBattleford, Sask. L King and
Battleford, Sask. Duck Lake, Sask. Kaslo, BC. North Vancouver, B.C. Dufferin Sta.
- Belmont, » an. l‘)uucalm, B.C. Kingston, Ont. Oak River, Man. “ Bloor & Lansdowne
Bobeaygeon, Ont. Estevan, Sask. Levis, P. Q. Ottawa, Ont. Toronto Junction Ont.
Brandon, Man. Fenelon Falls, Ont, London, Ont. Quebec, P.Q. Trail, B, €,
Brantford, Ont. Fredericton, N.B. “ Hamilton, Road Reston, Man. Vancouver, B. C,
Caingville, Ont. Greenwood, B.C. “  Market Square Rossland, B.C * Victoria, B. .
Calgary, Alta Halifax, N.S. Longueuil, I".Q. Rosthern, Sask. Weston, Ont,
(‘lulpbelllurd, Ont. Hamilton, Ont. Montreal, P. Q. St. John, N. B Winnipeg, Man.
Darlingford, Man, “ Barton St. “ St. Catherine St. ¢ Union Street  Yorkton, Sask.
AGENCIES IN THE UNITED STATES.
New YORK 52 Wall Street, H, M. J, McMicHAkL & W. T, OLIVER, Agents .
SAN FRANCISCO, 120 Sansome Street, J. € WELsH and A. S. IRELAND, Agents. CHICAGO, Merchants Loan and Tiust Lo,
LONDON BANKERS ; The Bank of England, Messrs. Glyn & Co.
FORKIGN AGENTS ler:geol—nank of Llnrg:ol. scotland—National Bank of Scotland, Limited and Branches, Ireland—Provincial
Bank of Ireland, Limited, and branches ; Mational Bank, Limited, and Branches. Australin—~Union Hank of Australia, 1imited, New-
Zealand—Union Bank of Australia, Limited. India, China and Japan—Mercsntile Bank of India Limited, West Indies—Colonial Bank, g
Paris=Credit Lyonnais. 1yons—Credit Lyounais. Agents in Canada for the Colonial Bank, London and West Indies,
8@ Issues Circular Notes for Travellers available in all parts of the World, Drafts on South Africa aud West Indies may be obtained
‘ at the Hank’s Branches.
{
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'?i Confederation Zife

ASSOCIATION
HEAD OFFICE TORONTO

PRES|DENT
W. M, BEATTY ESQ . of Beatty, Blackstock & Fasken. Barristers, TORONTO

VICE-PRESIDENTS
W. D MATTHEWS, ESQ . TORONTO FRED'K WYLD, ESQ., TORONTO
Grain Merchant Vice-President Standard Bank of Canada
DIRECTORS
MON. JAMES YOUNG, S NORDHEIMER, ESQ , GEO. MITCHELL, ESQ., MPP.,
GALT TORONTO MALIFAX, N8,
nt Gore Distnict Fire Insurance Co, I mperial German Consul, Merchant,
A McLEAN HOWARD, ESQ D, R WILKIN ESQ E. B. OSLER, ESQ, M P,
TORONTO I'1e ent and General Man ger Imperial TORONTO,
Cletk of Invision Court Bank of Canada Messrs. Osler & Hammond, Stock Brokers,,
WILLIAM WHYTE, ESQ ,
e President Canadian Pacific Railway
WNNIPEG

W C MACDONALD JOKWN MACDONALD ESQ, J. K. MACDONALD

Secretary and Act TORONTO Managing Director

Wholesale Dry Goods Merchant, Director Bank of Toronto

PROVINCIAL AN FOARZIGN ORGANIZATIONS :
J. Towkr Boy b, Superintendent of Agencies, Toronto
. Mchoxat b, Managet Winnipeg ¥. W. Giri, Cashier, Winnipeg G. W. PARKEK, Prov. Manager, St. John
WsON, Manager, Montreal Ny Manager, Mexico H. R, TiLeey, Manager, Kingston, Jamaica
v, District Manager Quebec 1o Lo wi, Cashier, Vancouver

- e
The Royal Insurance Company

(OF LIVERPOOL, ENG.)

Invites applications for Agencies of its Life
Department.
Applications will be treated as confidential,

if desired.

! For information address
'; i ARCH. R, HOWELL, LIFE SUPERINTENDENT, MONTREAL
g" OUEEN INSURANCE COMPANY
i FIRE INSURANCE ONLY—ABSOLUTE SECURITY.
1 WM. MACKAY, Manager. J. H. LABELLE, Asst. Manager.
{i . J
i

The Federal Life Assurance Company
Head Office, - -  Hamilton, Canada. '
CAPITAL AND ASSETS - - - - $3,580,702.62

PAID POLICYHOLDERS IN 1906 - - - - - 247,695.51
| TOTAL ASSURANCE IN FORCE - - - - 17,884,075.61

e

MOST DESIRABLE POLICY CONTRACTS.

DAVID, DEXTER, President and Managing Director, H. RUSSEL POPHAM, Manager, Montreal District.

o

Published by R Wilson-Smith, at 160 St. James Street, Guardian Building, Montreal.




