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Cc tarn hngl.sh papers have recently ami the very consciousness that it is there will be a
. . ' , Calle‘.1 to the ,ncreasmK ,Ulm- support to the memory and will iv-uallv render any
1er of deaths under chloroform It is allege,I that use of the manuscript unnecessary. ' The Jnsur- 
«. hurn of modem life ha, led to methods of ad- -nee Institute should afford the vounger memu'rs 
7'S ('n"K ,hls dr“8. wh>ch are dangerous. Instead ! op,x,rttmi.ies for practicing speaking in oublie 
of being given steadily and slowly the practice is grow- | K 1
in* common, of forcing the inhalation so rapidly as 
to produce choking, from which fatalities arise. It , Xh„ ...

been observed that, in cases of private practice, gteemshi " • . *anl'c Steamship Combine
where chloroform is almost necessarily given with Co!Tkl * '* lurninR out *<’ be a disappointing
délibérai>n and slowly, there are very few disasters, feature, so far as its promises of im-
bnt in hospitals, where there is too much rush and I1'0'"' sen ices are concerned. Instead of the larger

and swifter boats, which Mr. Schwab, on behalf of 
the Morgan combine, assured the public that they 

I wol,jf* have provided, the vessels of u____
In an address, delivered by Mr. ' f'3"'’ T' ,lissatisfacl,i,m owmK
Deuchar, as President of tL In- " ZZL™ w!I r ? “7 .'"f"* °nv' the
surance Society of Edinburgh ",,,21’ WM ™’>lemned by the passenger, as

■ the young s|K-aker was advised:— 3 '‘agl’. ”,c t<x>k ,Kar*>' double the
■ (..) Not to write out Ins speeches in full, and not - s " „ !lhe At'a,Uir Another, the
■ lc hbormitsly commit them to memory as an actor i,"aS U|Ua ; ' "" and the
■k compelled to do; (a.) But to study and keep in H at . "'o reck,ess management that

■"“fjTf ,l';c and tfihcir.0rder of se<»l,ence; ; freight t„ cross Ihe^Mbntic',” winler ^ W“h hl"”an
■ i)| Not to attempt to use fine language, or words cr-
■and expressions pitched higher than his ordinary 
■<wtrsaun.il vcx:abulary ; (4.) But to leave the
■ words to take care of themselves, letting them be as
■ vntplc as possible; (5.) Not to speak at all unless 
■he has something to say which is worth saying.
■ One of the most attractive public s|>eakers, in 
■hnglanil, used to give this advice to young aspirants 
■it platform honours, “your speech ought to lie in 
■*0 place- first in your head, next, in your pocket.
■f you get it well into your head, not so much the 
^►<*<1» as the frame work, the order, the sequence of 
■»r arguments, you will feel at ease, and can 
■^rdop any point as it arises. This will keep you 
■* flopping” about and enable you to wind up 
^Rith perfect self possession. But, suppose you have

toothache, headache, bilious attack, any of these 
disturb the memory, so I advise you to have 
«peed in your pocket, ready for any emergency

■ haste, chloroform casualties are reported to be increas­
ing.

that line are 
to theil Actuary ■ 

Advice to
T#U| Speakers

passengers were

While there
are such magnificent steamers as those of the Allan 
line and others that visit this port it is amazing that 
passengers can be induced to patronize such old tubs 
as the Morgan Atlantic Steamship Combine has 
secured.

Deposits in 
Iriak Banka,

A report laid on the table of the 
House of Commons on the 7th inst. 

gives the amount of debits, on the 31st December 
last, in Post Office Savings Banks and Trustees’ 
Savings Banks in Ireland. It should be pointed out 
that the above banks are distinct and separate institu­
ions. The <lc|K,sits in the Post ( tfticc Savings Banks 
amounted to *,>,043,000 as compared with *8,418.000 
for the corresponding date in 1901, being an increase 
of *(105,000, an increase which has only twice been 
exceeded, in 1894 and 1895, since the establishment 
of these banks. From

.

a table showing by half-years
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1902.Month of April— 
Stock Mtlee—

190.2.since June. 181/2, the accumulation of deposits in the 
post < iffice Savings Banks, we learn that w ith the 
exception of the first six months of 1893 there has 
been a steaily increase in each half-year, the amount 
to the credit of depositors reaching its maximum in 
IVccmbcr last, when the balance showed an increase 
of £334,000 as compared with the amount in June, 
1902. The report states that the cash balances in 
Irish joint slock hanks, on December 31 last, stood 
ai £44.450,000. exclusive of £1.8190.000 Government 
and other public balances in the Bank of Ireland, 
a, compared with £42,<>23,000 at the corresponding 
lieriod in the year 1901. being an increase of £1,527,- 
000 This is a return to the annual increase which 
had gone on continuously from 1888 to 1900, but 
which had been broken by the decrease recorded for 
December, 1901. The Rcjxirt asks us to note that 
the amount for Decemlx-r last is the highest ever 
rtached. The Department, however, is careful to 
point out that the statistics of dcjiosit and cash 
balances in Irish joint stock banks, while an interest­
ing and important item in the consideration of the 
financial condition of the country, are, of course, in 
themselves quite incomplete bases on which to form 
any judgment as to the general prosperity or decline 
of industry and trade. They ought, for one thing, 
it is said, to be supplemented by statements and 
figures as to the amount of loans and advances to 
customers, bilk, mortgage debts, etc., Indore the 
materials of criticism of even the hanking trans­
actions of tile country could lie regarded as complete.

1991.

Number of shares. 12,292,HAS
Par v ilue

lloii'l ralra {far talue)—
Railroad A mine.

26,567,742 41,719,0*
*1,150,625,100 *7,520,078,475 44,list,447,9*

$48,691,000 4112,160,800 *111,951,«0*
134,500 
707,000

tala
Government 1*1 s. 
Stale bond*...........

123,850
10,000

246,0*
585,4*

Tolal bond sale*. *48,824,850 *114,002,300 4115,802,8*
Jan. 1 to April 30—

Stock «ale»—
Number of share*. 64,311,603 66,291,318 120,967,931
Par value.............*5,136,231,675 *6,277,126,875 *11,750,888,250

Bond sale* (par value)—
Railroad A mise.

4231,606,600 * 353,830,200 $415,594,606
928,170 

1,827,9*

Tolal bond sale*. $232,379,950 *355,297,900 $418,340,670

At the end of the month $500,000 gold was shipped 
to Paris from Philadelphia, and $500,000 gold engag- 
c I for export to Buenos Ayres. Foreign exchange 
v.as at low figures early last month, then in the sec- 
dhd week a rise took place, and at the close of the 
month the maximum was reached of 4.85 for (x) dais 
and 4.88'demand.

t*l*
Government 1*1» . 
Slate 110ml*...........

512,850
260,500

329,201)
1,138,500

THE FALL IN CONSOLS AND THE NATIONAL 
CREDIT.

In a recent issue we showed that the decline in 
Consol* followed the invariable law of the value of 
securities of the highest class, being regulated by 
their returns as investments according to the state 
of the investment market. Consols though un­
rivalled in solidity, are, after all, a form of invest­
ment security, which arc subject to fluctuations in 
price from the same causes as affect other securities. 
The elements of insecurity, of some conditions aris­
ing to prevent the interest on Consols, King duly 
paid, or, of their face value living written down, arc 
never thought of in considering the value of Consols. 
To speak of their going lower in price owing to "a 
< rcline, in the nation’s credit ” is to use language 
without duly considering its meaning.
Britain spent $1,-250,000,000 (£250.000,0001 on the 
South African war, now such an enormous expen­
diture was enough to weaken any other nations 
credit, hut it is not justifiable to affirm that the credit 
of Great Britain was depreciated by this vast outlay. 
Consols, it is true, went down in price owing to the 
war, because the war expenditures made money 
dearer, and the yield of Consols at the price they 
stosxl at before the war was so low that they sank 
Inavilv in price, as money became worth so much 
more than they yielded to investors. \ financial 
critic of some eminence. Sir Edgar Vincent, has dis­
cussed this question in tile London Time-, lie Fvr' 
the following table to show how British ‘ redit has 
been affected by w ar expenditures :

The month of April was a litigious 
Stock Exchange, one, in regard to monetary affairs

April.

rarities Conqiany case was a very disturbing one, 
blit was modified when leave was given to pay divi­
dends pending appeal to the Supreme Court. An­
other derision was important, hv which it was declar­
ed unconstitutional to penalise a corporation, or em­
ployer for requiring more than eight hours for a day’s 
work. Strikes and rumours of strikes were a feature 
of April hilt, nothing serious developed. A number 
of trust companies decided to withdraw from the 
Clearing House, owing to larger cash reserves living 
required after 1st June next. During the month the 
surplus reserves were considerably augmented, and 
applications came in for conversion of 3 and 4 |ht 
cent, bonds, under the refunding pro(>osition of the 
secretary of the treasurer. Money in April had a 
wide range, for first week, 51 » to 15; 2nd week, 2% to 
11 ; 3rd week. 21* to 6; 4th week, 2 to 4'». Such ex­
cessive variations are a highly embarrassing feature 
in the New York money market, and are a grave re­
proach to the currency svstem of the United States. 
The "Commercial and Financial Chronicle" gives the 
following as the record of business «lone on the New 
York Stock Exchange, in April and since January

New York

in New York. The Northern Sc-

Grest

I.
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iVrri-nt ige 
of falHmm In connection with the outstanding land grant 

bonds the company on 30th June, 1902, had an asset 
in deferred payments on land sales amounting to 
$7>025*254» which with land sales since then gives 
a sum that practically offsets the land bonds.

The line comprises the main original road that 
extends 8,646 miles, the Minneapolis, St. Paul and 
Sault Ste. Marie, 1412 miles, and Duluth, South 
Shore and Atlantic, 565 miles, making the total 
system of the Canadian Pacific 10,623 miles. Be­
sides this extensive line of railway the company 
owns and operates a line of steamships between 
Vancouver and Japan, also a Trans-Atlantic line, 
so that the C.P.R. literally has an unbroken line of 
services extending from Great Britain to China and 
Japan. It also owns and maintains a number of 
the finest hotels on the Continent, owns all the res­
taurants and news stands on its route, controls it 
own telegraph and express service, and is a marvel 
of complicated but most efficiently worked enter­
prises. The company owns 15,000,000 acres in the 
Northwest, 3,922,000 in British Columbia and 
the completion of the Columbia and Western will 
add aK million acres to its estate. In 1902 the 
company sold 1,589,068 acres at an average of $3.29 
per acre, so that it stands to realize largely front 
liquidating its 15,000,000 acres.

The proceeds of the new stock are being spent in 
new equipments, and improving the road-bed and 
plant. The past earnings arc stated to have been 
as follows :—

game : Stock. Yield

MS,
£ ». d.
2 15 ti 
I 1 0
3 6 6
3 18 9

Iritiah funnol», 2J p. c. I09| 
French, .1 p. e. Rente». 101 
German, 3 p. c. “
Italian, 5 p. c. “
Austrian. 4 p. c. Gold

Rente*.......................
Ruwian. I p. C............
Egyptian, 4 p. c. uni-

90f *21.1
99 1.98

961 92 4.8
881 102 Ri»e, 15.7

102) 101 1.7 4 0 0
3 18 9103 102 0.98

1071 Rise, 2.6
• Sir 1C l.'nr make» a mistake here as a fall from 109§ to 90| ie 

efilently not 21.1.

103Hal. 3 14 9

Tin comparison is highly favourable to the credit 
of Great Britain for it shows, that investors are will­
ing to pay for Consols such a price as only yields 
12.15. 6 per cent., whereas they will not buy French 
Rentes unless they yield £3.1.0 per cent., or German 
Rentes, £3.6.6, anil so on through the above list. The 
decline in Consols was therefore no sign of a break 
in British credit, but. was the inevitable result of 
money having become more valuable, too valuable to 
tie allowed to remain invested in Consols at 254 |ier 
cent., when the interest was about being reduced, as 
ii was recently, to 2Vi per cent. One reason why 
Consols arc highly sensitive to money market condi­
tions is their facility for liquidation ; they are, of all 
securities, most readihle convertible into cash.

Those who hold tile theory that the decline in Con­
s' Is is evidence of a decline in the national credit of 
Great Britain would do well to consider this question : 
would an advance of xthe national credit render in- 
lestor* willing to pay, say, too for Consols, that would 
then yield them less than 214 per cent., income tax 
being deducted ? Such a queltion answers itself, if 
money kept up in value, if good investments were 
obtainable to net 3 to 3'4 per cent., there would lie 
no demand for Consols at prices yielding con­
siderably less. When the British Government en­
deavour» unsuccessfully to float a loan, or is com­
pelled to offer prices as high as French or German 
Rentes, then the question of a decline in the national 
credit may lie discussed; under present circumstances 
there are no materials for such a discussion.

on

earning».
Net

Year. Ml Inigo varnings.
$ t $

1893 18,941,037 
20,681,597 
24,049,535 
26,138,977 
29,230,038 
30,855,203 
37,60.1,054

For nine months from 10th July, 1902, to 1st April, 
1903. the gross earnings were $5,295,255, the net 
increase was $1423/183, which means an increase of 
15 per cent, in the company’s business. This increase 
was owing to the heavy crops in the Northwest, 
that of wheat alone having been estimated at 65,- 
000,000 bushels.

In 1901 the immigrants that entered the terri­
tories served by the C.P.R., numbered 49,140, and in 
1902, 67,379. It is anticipated that these figures 
are now in course of being exceeded ami that, pro­
bably, 100,000' persons will settle in Manitoba and 
the Territories this year, who will *akc up land for 
cultivation and become contributors to the general 
prosperity of Canada and to the Canadian Pacific 
in particular.

6,443 8,033,864
8,618,747

10,644,482
10,898,738
13,380,304
12,109,375
14,086,913

1,374,386
1,706,773
3,861,115
4,124,417
6,563,687
6,736,965
7,709,917

6,470
6,568
6,681
7,000
7,503
7,688

THE CANADIAN PACIFIC RAILWAY.

The affairs, the condition, the future prospects of 
the Canadian Pacific Railway are becoming more 
than ever before matters of the deepest interest, 
thrir relation being so close to the movement for 
developing the Northwest, which is proceeding on 
a scale that is of tremendous inqiortancc to Canada. 
A circular issued by Messrs. Hayden, Stone & Co., 
Boston, summarizes a statement of the financial and 
physical condition of this great enterprise. The 
capitalization of the C.P.R. is as follows ;—
Capita! Stock

Tiik Hack ok Hcoti.axo-» <le|Hi»lt» fur la»t yenr were 
Kinaller than In any your aluee 1808. The year'» profita 
however, were larger, no the illvhleni! was lnerea»eil 1 pier 
eent. The hank laid to write off $112(1,Ollll. owing to depre­
ciation of 11 Went Indien property, lint In nplte of that the 
renerve la higher than ever before.

I
„ . ........................... ................................... $84/00,00(1
tour per o m. Preference Stock...........................  .. 31,171,000
Knur per lent Coanolidateil Itenlieiilare Stock.......  63,532,416
Und Boni»...................................................................... 15,000,000
■urtgv Ihinda, 47,238,086

» I- r ci - 7t
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A TRIPARTITE TREATY OF PEACE.

HIE THREK GIANT INSURANCE COMPANIES TO LIVE 
’ IN PEACE.

The Equitable, the Mutual Life of New York and 
the New York Life Insurance Company have enter­
ed into a mutual agreement to abstain from publish­
ing or circulating any literature referring to each 
other.

The Equitable's letter to its agents is as follows :—
Dear Sir :—We have decided, after giving the 

matter very careful consideration, that it is for the 
livst interests of the life insurance business generally I 
to cease the |mblication and circulation of competitive j 
and ;um]>arative literature, and we, therefore, write j 
to advise you that we have definitely decided not to I 
publish hereafter, directly or indirectly, or permit our 
representatives to publish, directly or indirectly, or 
to circulate any literature or advertisements referring 
in any way to any other American life insurance com­
pany. The only exception that we will make to this 
is that we may, if it seems desirable, publish in a 
comparison of not less than ten companies, any matter 
that may be taken from each company's annual sworn 
statement of its condition. For the purpose of mak­
ing this rule the more effectual, you are hereby in­
structed that you must, not later than June 1st next, 
destroy all competitive and comjiarativc material in 
your possession. (Of course, you understand that this 
divs not refer to any standard publication giving in­
formation regarding all coutponics.)

Further, you must not encourage, aid or abet, 
directly or indirectly, any hostile criticism or attack 
of any kind in the press upon any American life in­
surance conqiaiiy. in order to impress you with the 
dtep interest we have taken in this matter, and our 
determination to enforce the same, we feel compelled 
tA say that any agent who fails to observe the above 
n.-tiu.lions will be subject to immediate dismissal,
•• to make :uch amends as the society may deem 

, • », er. Agents and other representatives not under 
direct contract with the home office of the society, 
v 110 are authorized to employ or contract with sub­
ordinate agents, must be notified at once of this 
1 nderslanding, instructed to adhere strictly to it, and 
lie required to sign an agreement that they will do so.
. h.s does net naan that if we are unjustly attacked 
uy another .company, or by its agents, we arc debarred 
from iletending ourselves. We have never failed to 
defend ourselves when attacked, and in the future 
v e shall protect our policyholders against all unjust 
assaults which might affect their interests if not pro- 
pci ly met, but no such assaults arc expected. On the 
contrary we have the assurance of our two largest 
conqietitors, the Mutual Life Insurance Conqiany and 
the New York Life Insurance Company, that they 
art now taking action similar to ours, and that they 
are sending instructions identical with these to all of 
their representatives, and we most sincerely hope that 
all oilier companies will adopt the same course and

instruct their agents accordingly, with the view of 
putting the work of the solicitor upon the highest 
|s>ssible plane. Yours very truly,

Gage E. Takbell, 
Second Vice-1'resident.

Letters of the same tenour have been issued on be­
half of the Mutual Life of New York and the New 
York Life.

There is one expression in the above circular 
which might have been so expressed as to have a 
wider bearing. It reads that literature is not to be 
published or circulated, " referring in any way to any 
other American life insurance company." This 
limitation leaves it open for any agent of any one of 
the three companies to publish and circulate literature 
referring to Canadian life insurance companies. 
This, we hope, is an oversight, and trust that it is 
not intended to leave the agents of the three great 
com|>anies free to carry on an offensive rompaign 
against the Canadian companies, while under treats 
obligations to keep the |>eaee with each other. The 
movement is highly commendable ; it will go tar to­
wards clearing the insurance business of elements 
that add neither to its progress, its extent or its 
dignity. The elements of detraction, of injurious 
misrepresentation, of slanderous insinuations, arc not 
elements of construction, but of weakness and dis­
integration. There is a solidarity of interests in life 
assurance, which gives strength to all engaged in the 
enterprise.

THE MINNESOTA COMMISSIONER ON ASSESS­
MENT LIFE ASSOCIATION

The Western states are in that defectively civiliz­
ed condition, which develops all manner of fantastic 
fraternal societies and assessment life associations. 
Insurance Commissioner Dearth, of Minnesota, has 
usually something to say. of interest, in regard to these 
organizations, which he has laboured hard and ably 
to bring into line with sounder principles and 
practices. His last Report deals with them as fol­
lows in the state :—

Of the regular co-operative or assessment life as­
sociations operating in the state of Minnesota only 
9 are now left out of a total of nearly 180, which have, 
sii.ee the enactment of the law in 1885 permitting the 
organization and admission of this class of insurance 
corporations. Iieen licensed in the state. The total 
amount of business written by these nine associations, 
however, during 190a, exceeded the amount written 
during the previous year by $871,911, the gross 
being $1,855,411. The number of new policies writ­
ten was 1,363, a gain over the previous year of 5M- 
The total amount of insurance in force in the stalc 
at the close of 1902 was $10,603,161, a gain of $7°V

The total number of

sum

456 over the previous year, 
policies in force 8,466, a gain over 1901 of 51a The 
total collections in 1902 by said companies on account

JL
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,1 proniuiiis and assessments, including membership 
| fl xnd due», were $16 508.69 less than the receipts 
0f the previous year, the total receipts being $147,- 
««.73, as against $164,397.72 in 1901. Total losses 
moirred were $126445.61, or less than those incurred 
during the previous year by $21,927.17.

X, J have annually, for some years past, through 
the printed reports of this department, duly demon­
strated that the plan of assessment insurance is but 
temporal' at the best, so long as insufficient rates or 
assessments ;:re collected from the members or policy- 
htklers for the creation of a reserve sufficient to en- 

the absolute payment in full of the policy con­
tracts upon their certain maturity, it would appear 
unnecessary to make any further comments on this 
much discussed subject. Of the nine companies now- 
operating in the state, practically none are conduct­
ing their business upon the old “ [>ost-mortem ” or 
“ pass tin- hat ” plan—regular periodical premium 
payments or assessments being collected under the 
policy contracts, regardless of whether or not the im­
mediate mortality claims necessitate such payments. 
If the members of this class of companies, which arc 
collecting simply current mortality cost and cx[>cnses, 
would appreciate or understand the fact that they 
are merely [raying for temporary protection from 
rear to year, the same as is true with fire insurance 
protection, and consequently be wholly resigned when 
the period was reached that additional payments or 
assessments arc required, or as an alternative the 
company must be placed in the hands of a receiver 
,-nd its affairs wound up, there would possibly be no 
legitimate ground for objecting to the existence of 
a law permitting the organization and operation of 
this class of insurance institutions, for as long as they 
are able to pay their losses in full as the same accrue 
upon the small payments collected, the memliers have 
had trni|*>rary protection at a very small cost. Un­
fortunately, however, this does not prove to be true, 
the memliers universally raising a great outcry 
against the management of these institutions, as well 
as the siqiorvising state officials, whenever the same 
become financially embarrassed or attempt to place 
their business U|xin a permanent and reliable financial 
basis In charging an adequate premium rate, and 
providing for the accumulation of a proper reserve.”

in public life. The feature of the anniversary 
an address by the President, Mr. Washburn, who 
l.ns been associated with the Home Insurance Com­
pany since 1859. In recalling earlier days he stated 
that in 1854 there were (>5 companies who then made 
their reports, of whom 45 have so completely vanish­
ed that their very names can only lie recalled by ex­
amining the records. “In the fifty years, during which 
the Home lias lived in the United States, over 1,600 
insurance companies, large and small, mutual and 
stock companies, fire and marine, have gone, as Fisk 
said. ' where the woodbine twineth,’ 
soon done for we wonder what they were begun for.” 
In those days there were no telephones, no elevators, 
no sky-scrapers, no trolley-cars, omnibuses ran in 
New York, and all transjxirtation was by stages. The 
fire insurance business was regarded as a desperate 
undertaking.

was

Some were so
sure

.i

" It seemed during the first two years that the 
frars of those who cautioned the organizers of the 
Home were about to be realized. The l -sses, as might 
l ave been expected, were larger than the directors 

proprietors of the company expected they would 
be—so large as to necessitate passing the dividend 
1,1 *855. And the collision between the officers was 
so great that they separated, the first president retir­
ing to Hartford, leaving the company in the hands 
ot the New Yorkers entirely. But the business was 
reorganized ; they had learned something, and they 
v.ent on successfully to increase it. In 1858 they felt 
it wise to increase the capital, and they did so by 
issuing $100,000, and had it not been for the panic 
of 1857 they would probably have made it more. In 
1859 they further increased the capital to $1,000,000; 
then came the Civil War, which decreased by one- 
third the premium receipts, closing up many agencies 
and retiring the company from territory where it had 
Ixen doing a reasonably profitable business. In 1864 
the management decided to increase the capital again, 
and doubled it to $2,000,000. Their confidence in the 
government ami its patriotism was shown by the fact 
that the entire $1,000,000 new- capital was invested in 
United States bonds, even though the war had not yet 
ended.

: ml

In 1864 came the first great fire that the Home h; ’ 
experience with, when Portland was nearly burned, 1 . 
volving a loss of $100,000 to the Home, which in 
those days was an immense stun. In 1866 the fires 
at Glens Falls and Pittsburg involved a loss of $150,- 
000 for the Home. Still the company continued on 
its course until 1871, when the whole country was 
shocked by the great Chicago fire, which ruined so 
many insurance companies, with its losses involving 
$*o,ooo,om of insurance, drawing from the Home 
insurance company over $3,000,000, reduced a little 
bv reinsurance. That required an assessment of 60 
tier cent., on the capital, and that $1,500,000 was paid 
within two months, ami the lines were paid without 
heirrowing a dollar and without calling a mortgage. 
The Home resumed the payment of dividends in the 
next July. The business, owing to the wonderful 
promptness with which the Home met its obligations 
without the loss of a dollar, was very largely increas­
ed. Thirteen months after Chicago the solid city of 
Boston lav in ashes, and the Home was called upon 
1°' $3,000,000. After this fire the Home passed two

THE HOME SEMI-CENTENNIAL.

The fiftieth anniversary of the Home Insurance 
Company was celebrated by a reception and banquet 
al the Waldorf-Astoria hotel, New York, on 13th 
ult. Both functions were highly successful. The 
attendants comprised a large number of the com­
pany's officials and representative underwriters from 
all [art- of the United States. Amongst the other 
gne-ts were a number of judges, bankers, financiers, 
aierchants, and others occupying eminent positions
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dividends, and since then it has gone on in the even 
tenor of its way, having passed only four dividends 
in the fifty years.”

The coin|iany does business through aliout 5,000 
agents ; the following shows the progress made by 
the Home since 1853.

Premium*
‘ red.

160,906 
1,29I,6R6 
3,100,806 
3,If,'2,281 
6,221,660 
6,782,026 
7,303,276

many years auditor of the bank, has been 1 lected 1 
director in succession to Mr. Henri Barbeau, deceas­
ed. The meeting passed a by-law to authorize the 
crediting of interest on depositors’ accounts 
annually ' on 30th June and 31st December, instead 
< f annually as heretofore. The City and District has 
deposits to extent of $14,085,866, against which it 
h-lds $15,358,817- in cash, high class securities and 
call and short loans, that could lie promptly vonvett-

semi-

pelil
3,362,161 
2,582,731
3,268,273 ed into cash in case of need, which puts the hank in 

ati exceptionally strong position.3,486,341
3,078,672
2,487,6231901 FIRE LOSS IN APRIL

The fire loss of the United States and Canada, dur­
ing the month of April, as compiled from the 
fully kept records of the '* Journal of Commerce and 
Commercial Bulletin,” shows a total of $13.549,300. 

was presented to the shareholders at the annual This is but slightly less than the sum chargeable 
meeting, held on 5th inst. The net profits for the year against April of last year, as wilj be seen from the 
were $150,511, which being added to the amount following comparative table exhibiting the losses for 
brought from last year made the amount available ; the first three months of 1901, 1902 and 
foe distribution $276,263. From this sum two divi­
dends and bonus were paid, $2(1,000 was expended 
c.n the acquisition of property for enlarging the St.
Catherine Street, East branch, $100,000 was transfer­
red to Reserve Fund, raising it to $700,000, after 
which appropriations there was $50,263 left at credit 
of profit and loss. The number of depositors on 31st 
December last was 62,843, and the average amount 
due each depositor was $224.14. A branch had been 
opened at comer of Rachel and St. Denis Streets.
Mr. G. N. Vfoncel, manager of the Masson Estate,

1902.

cart-CITY AND DISTRICT SAVINGS BANK

The 56th annual re|xirt of the above institution

1903:

1903. 1302. 1901.
Juiirj, 
February 
March... 
April.......

613,166,360 $18,032,800
16,090,800 21,010,500
9,907,650 12,066,600

13,649,300 13,894,600

616,574,960 
13,912, MM 
15,036,160 
11,352,000

$62,714,100 661,984,500 656,956^$"Totals.

Although April did so much to spoil the record 
this year, the total loss for the first 4 months is very 
satisfactory as compar'd with 1902, the decrease 
being $9,270,400, and $4,241,900 less than in 1901.

VniellM ( Units.

A’JSTRAOT OF ACCIDENT BUSINESS IN CANADA FOR THE YEAR 1902.
Fao« Tilt Pati.niinart Report or Tilt ScptRiNTtRUttT or Ikrirakok.

Accident and Ouaranlee.... 

Canada Accident................

1,9664,315

26,838

134,624

1,929,500

6,683,100

17,271,974

1,936 1,782,600

6,027,102

15,236,841

None. None.494 494
2,438 2,424

10,980

4,318

68,636

969 None.4,666

66,662Canadian Railway................

Dominion of Canada Guar­
antee à Accident........

12,M0 8,884 None.

131,249 12,719 23,330,632 12,113 22,164,616 45,495 43,908 7208,692

London Guarantee and Acci !
Ml 73,067

163,282

6,0311

2,366

14,425,241

13,953,100

5,976 14,193,741

13,187,100

27,880

60,368

23,889

67,257

3,570 5,000

20,210 None.Kniployera’ Liability-.........

Ocean Accident and Guaran

2,276

189,833

116,170

9,472

6,690

IM 33,335,333

12,896,965

None.

16,422,464

7,47/1

6,634

124,375

44,329

26,002,083

11,463,298

61,479 6,500

3,625 i None. 

None. ; None.

131,490

47,265Ontario Accident

Hun 164 None. 29 1369,000 135
Travelers 76,818 6,162 3,916 8,500 None.12,428,950 23,695 23,695

Totals 911,360 68,390 139,247,309 62,768 106,129 12,220121,686,131 389,724 389,361

■
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REC EUT LEO AI. DEC 1ST suit to the superintendent, whose duty it was to see 
the jHTSons to whom the cheques were payable, and 
to procure discharges from them. ( )n receiving these 
cheques he forged the endorsements of the names 
of the fictitious payees, and the cheques being pre­
sented to the hank were paid in good faith, and the 
amounts charged to the account of the life insurance 
company. In an action by the London Life Insurance 
Co., the company in question, against the hank, it was 
held that the company was effected by what had Ixvn 
done by its dishonest officer, so as to preclude them from 
disputing the right of the hank to pay the cheques 
and charge the insurance company w ith the amounts. 
(London Life Insurance Company r. Moisons Hank, 
23 Canada L. T. 155).

Guarantee Insurance.—A policy of insurance 
issued bv the Employers' Liability Assurance Cor- 

in favour of the Excelsior Life Insurance[WltHMl
Company guaranteeing the life company against loss 
which might be sustained through the fraud or dis- 

of one of their servants," contained a clause 
providing, that if any difference should arise in the 
adiustement of a loss the amount to be paid should 
he ascertained by the arbitration of two disinterested 

one to be chosen by each party, and in case

honesty

persons.
they were unable to agree they were to choose a 
third, and the award of the majority was to be final. 
The insurance company, alleging a loss through a 
dishonest servant, appointed an arbitrator and gave 
notice to the liability company to appoint a second, 
and stated that if they did not do so they would 
their man as the sole arbitrator. The liability com- 
p-ny contending that no 
required an 1

v.hich the insurance company named their arbitrator 
as the sole arbitrator. The life insurance, company 
then applied to Judge Street, in Toronto, to set 
aside the ap|x>intment, which he refused to do, and 
this order was affirmed on appeal to a Divisional 
Court, and now on a further appeal the Court of 
Appeal for Ontario sets aside the appointment, hold­
ing under the circumstances, that the Arbitration Act 
could not be read into the policy, as was contended by 
the insurance company, so as to give either party the 
right to appoint their arbitrator the sole arbitrator. 
It was, therefore, held that notwithstanding any 
remedy which the disappointed party might have for 
breach of contract, they had no right to appoint a 
sole arbitrator, as if the Act applied to such a refer- 

(Ke Employers’ Liability Assurance Company, 
1 Ont. Weekly Reporter 348).

Estate Duty on Life Insurance Moneys.—An 
English father, in 1866, effected a policy in the Com­
mercial Union for 110,000 in his own name on the 
life of his son, then a lad of eleven, to commence at 
the age of twenty one. In 1884 the son married, 
and the father assigned the policy, with the approba­
tion of the son and his wife, to the trustees under 
the marriage settlement. The father died in 1898, 
and the son in 1901, leaving his widow surviving. 
The Commercial Union paid to the trustees a sum 
of £14,196, the value of the i>olicy moneys with ac- 
cummulatcd profits. ()n these moneys the Crown 
claimed estate duty, and the Attorney-Cicneral in­
stituted proceedings to collect the same. For the 
trustees it was contended that the father never had 
any insuiahlc interest in the life of his son, and that 
the purported assurance was at all times null and 
void, as a wagering policy under the Statute of 14 
Geo. 111. It was also contended, though the company 
had paid the money, it was not in pursuance of any 
claim the trustees had, and no duty was payable on it. 
Mr. Justice Ridley held in favour of the Crown. The 
question was not, whether one had an actual right to 
the money, but whether it was in fact paid, and in 
this case it was always known that it would be paid. 
The |k>1 icy came within the scope of the Finance Act, 

• which included among " property passing at death” 
any “ interest purchased or provided by the deceased, 
either by himself alone or in concert or by arrange­
ment with any other person." It was true the father 
effectçd the insurance, and |>aid all the premiums, but 
he brought it into the marriage settlement with the 
approbation of the deceased. There would be judg­
ment for the Crown with costs. (The Attorney- 
General v. Murray, 19 Times Law Reports 379).

name

difference had arisen which
arbitration, made no appointment, upon

tncr.

Tender of Bank Notes.—The Supreme Court 
in New Brunswick holds that a tender in bank notes 
is good, though the notes are not legal tender, if the 
tender is not objected to on that ground. ( Stewart 
r. Freeman, 23 Canadian L. T. 157 ) •

Fraud of Life Insurance Agent.—The assistant 
superintendent of a life insurance company was also 
its local agent, and had sole charge of the business 
at one of the branches. A number of applications 
sent in by him to the head office, were with the ex­
ception of some five, on the lives of fictitious persons, 
and as to these five the insurances subsequently laps­
ed, of which fact the company was kept in ignorance. 
Afterwards, this dishonest superintendent, represent­
ing that the insured were dead, and the claims pay­
able under the policies, sent in to the head office claim 
papers, filling in the names of the fictitious claimants 
and forging their alleged signatures. Cheques for 
the amounts of the various policies were made out 
by the 1 ompany in favour of the supposed claimants. 
These were drawn on the Molsons Bank, and were

The ARericas Order ok Druids Ih the latent fraternal 
concern In Massachusetts to throw up the allonge. Incor­
porated In IH88, It succeeded Ih gelling a large membership 
around Full Hiver and the southern purl of the State. In 
18116 t lie re were nearly 2.200 memlierw. Aeeordlng to the 
commlaaloncr'a reiwirt It had 1X1 members lu 11102, and last 
week It was stated that there wen- tiut fifty eertlflcatea In 
force.
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PROMINENT TOPICS.

The longshore men’s strike holds the chief place 
j" Pul,|ic interest locally. The men seem obstinate 
in demanding recognition of their union, which the 
shippers arc as determined in refusing. The situa­
tion is a more difficult one than it would he were 
the issue a question of wages or hours for on such 
matters a compromise is possible, but, whether a 
union shall be recognized or not is akin to a ques­
tion of principle which admits of no compromise.

* » * •
It is one of the worst features of such a dispute 

that the men are so liable to lx1 controlled by leaders 
who have neither the education, the experience, nor 
the mental capacity to form a sound judgment upon 
an economic question that has more than one as­

a City Library. They will feel quite loncix after 
this decision for the library question has been t|„ 
constant companion of the Council for a long |H.ri(xl 
It has been serve,, up in as many forms a, , ,]Ki, 
of meat can be by a French chef. What a i .rcical 
record is now the interminable debates over who 
should Ik- authorized to select the books, and «her, 
should the Library hi* erected ?

* * * •
It Will surprise some who imagine that import, 

" to the United Kingdom are free of duties to learn 
that the Customs revenue for 1902-3 amounted to 
SUA'fiS'Ooo- The Inland Revenue was $1(0,soo. 
000,property and income tax, $114,000,000 Tin" 
tola! revenue was $757760,000, of which the army 
took, $397,200,000 and the navy, $155,850,01*). The 
reduction of 3d in the pound income tax is estimated 
to reduce the revenue from that source bv $10.00. 
000.

pert. Labourers, however, well meaning, however, 
inclined to Ik- fair are not accustomed to con­
sider qcstions from any but a personal, or class 
standpoint. Their sphere of observation is a very
narrow one, they are unable to enter into the wider 
considerations that weigh with the employers, and 
strange to say, they have no sympathy whatever with 
those of their fellow men who have too much self- 
respect to sink their individual rights and personal 
independence in the tyrann 
who control a union.

The waning interest in great International Ex- 
limitions has been shown by the apathetic 
of the opening of the St. Louis Exposition -mi ,oth 
tilt. Addresses were delivered bv President R,‘„,sc- 
velt and Ex-President Cleveland. The former pre- 
dieted that, if certain qualities were develotied in 
the American people, ’ then in the century now 
beginning we shall make of this Republic tin (rust 
and most orderly, the most just and the most mighty 
nation which has ever come forth from the womb .if 
tune." That is an easy way of prophesying, it j« 
akin to a farmer saying, "if 1 cultivate nu land 
thoroughly, if I sow it with good seed, if the weather 
is propitious, 1 shall have good crops.” flow are 
these great qualities to be infused into the American 
people, how are they to made to abhor corruption, 
to exercise self-restraint, to regard the right of 
others? The President had no word to say on these 
vital questions.

* * * •
All the fire risks in Montgomery, 12 miles east 

of Washington, have been cancelled owing to tear 
lust incendiaries will destroy the town as they have 
threatened. They demanded $2,500 on |K-naltv of 
having the town wiped out. This is a new firm of 
risk. Men who use su h tl reals de erve the allows)

notices

bondage of the cliqueOtlS

If they would agree to work peacefully alongside 
men who prefer to stand upon their personal in­
dependence. there need be no dispute, all parties 
would be free, some free to join the union, 
slay outside, and the employers would be free and 
employ men regardless of their relation to a union. 
Hut No! some men must impose their will upon 

their fellow men, however, it may humiliate and 
injure them, or however, such tyranny may damage 
trade and themselves in the long

some to

run.

It is a long vista no doubt, but there is no pros­
pect of these union disturbances coining to an end 
except what education opens tip. Let any one con­
verse with the better class of artisans and he will 
discover that their superior intelligence makes them 
rebel against union tyranny, but, in such organiza­
tions influence and power are not gained by superior 
pr-juT*-'"' *IUl *’•' P*n,*cr'nK *° class ignorances and

I In Imperial Hank building to be erected on 
corner St. James and McGill streets will be four 
storeys high, hut made so that other storevs can lie 
added. The ( Ittawa Hank building, St. Janie- St., 
is to In- eight storeys high.

The effect of the strike is, -, in vessels calling
at I hrec Rivers to unload part of their cargo. The 
l.l’.R. steamers are all to unload at that port. Pas­
se tigers will he landed at Quebec and sent on by the 
railway to Montreal. What will the men do when 
full provisions is made for their work being done bv 
ethers? There is a hard time ahead of some hun­
dreds of families who will not find the public as 
synqialhetic as usual when the pinch comes next 
winter. Will the union pay rents and find fuel and 
food for those thrown permanently out of work bv 
the strike?

seen

The calling out of the Militia to guard the v. -sels 
in port and protect the men engaged in unloading 
and loading them has elicited comments of various 
kinds, some regarding this course as having been 
unnecessary as the police force was. in their judg­
ment. strong enough to maintain order. In such 
a matter the judgment of the Chief of Police ami the 
Mayor must prevail, as upon them falls the res­
ponsibility of preserving the peace.

The City Council has decided to reject Mr. Car­
negie’s offer of a sum fo money towards erecting
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however, one thing to call out the Militia 
tu >u]-press a riot, and quite another to put them 
on duty for days together to their very serious 
inconu nit-nce and the inconvenience and loss of their 
emphoers. Cases have occurred of business having 
hail v1 he wholly suspended because the employees 
were guarding the wharves. It is hardly credible, 
however, that any employer of labour in this city 
would threaten to discharge his employe because 
he oh- veil orders by turning out to do military duty. 
Whoever has done so, if any one, has forgotten that 
i? such a spirit generally prevailed the city would be 
at the mercy of the lawless elements in the population 
and those who object to their employes serving in 
the Militia would be amongst first to demand pro­
tection. At the same time the Government should 
realize that, when such a condition arises as de­
mands a military force to lie on duty for a length 
of time, the occasion calls for. the employment of a 
force "f regulars, who are maintained by the country 
for such continuous services as cannot well be dis- ■ 
charged by citizen soldiers.

It I', • $o»i and gtrm».
At Home and Abroad.

This Mutual Reserve Lira Insurance Company tins 
been licensed ns an old Hue life luaurauve company In tIn­
state of Nebraska.

The Finance Us ion la tu lie com mended for the frank, 
outspoken warning It gives against a certain bank that Is 
seeking business by advertisements In Irish uewapa|H-rs.

Ottawa I'i.kahisu House.—Total fur week ending 
■ loth April, HUB: flea rings, ÿl.UTl.ttlt; inrre*|aindliig week 
Inst year, $1,716.1114.

The .-Ktsa Insurance t’o., lias been having a eelebratlun 
at Cincinnati, in honour of the tlftleth anniversary of the 
business being established in the Westeni Suites.

Heaviest Life Policies.—An Insurance for £.70,1 am has 
lieen effected un the life of one person at the Hiver Plate, 
South Amerb-a, by that line old Insurance Company, the 
Standard Life.

Now the City Council has its hands free we trust 
to see something practical done in improving the con­
dition of the streets. The time is near at hand for 
the visit of an inqsirtant delegation of distinguished 
Knglish visitors, representing both Houses of Parlia­
ment. and the leading commercial Unties of the Unit­
ed Kingdom. Our streets are in such a disgraceful 
condition that wc shaii lie covered with shame if they 
remain in their present state until our visitors arrive 
and see them with amazement. There is no excuse 
fur such dilapidations of dirt as characterize our road­
ways and sidewalks.

1'he Prudential Insurance Company, through Its 
Philadelphia agents, lias Insured L. Rodman Wuuamaker, 

sun of John Wane maker, for gl.nuu.imu.
The premium on the Insurance la more than $30,000 a 

year.
Tlda makes Mr. Wans maker one of the most heavily In- 

suri-d private Individuals In the world, as lie carries pol­
icies for $3,000.000. Ilia Insurance Is said to he exceeded 
only by that of King Edward VII.

John Wans maker, Ida father, carries |aillelea aggregating 
yt.ütm.iKm. and John M. Mark carries $1,260,000, of which 
$1,000,000 was placed recently.

An Incident recently occurred at San Antonio, Texas, 
which reveals the linages of isiniiulltliig any great Intercala 
Into the rontrot of a Union.

A sensational «celle was enacted recently at the liiislnesa 
Men's Club, Han Antonio, Tex., where a meeting was held 
to consider the expediency of “unionising" the lire depart­
ment of that elty. The climax was reached when a 
"union" organiser declared Ids willingness to let the city 
burn up rather than touch the engines during the progress 
of a strike. Needless lo say, the business men. who had 
la-ell Invited to be present and give an expression of their 
opinion, left the hall In disgust. At Tampa, Florida, the
lire brigade was paralysed by a ttnlnon move.... . and the
elty left without Are protection.

The Library scheme as proposed under the Car- 
r.rgie's offer would, in all probability, have been a 
provoker of endless strife over its management, 
choice ni Iwoks, etc. There is more than ample wealth 
in this city to erect, equip and maintain a public 
Library and Reading Room worthy of this, the 
metropolis of Canada, and wisdom enough to place 
it and administer it under conditions such as those 
that prevail in Toronto and other cities where strife 
over the local library is unknown.

Travelers- Indemnity 1» Legally Incorporated.—'The 
HoverItur of Connecticut has signed the hill Incorporating 
Hie Travelers’ Indemnity Company with a capital of $260.- 
nnn, Which may la- Increased to $2,(l00.0u0 when the 
pany so desires. The company la an offshoot of the old 
Travelers, and will write liability, accident, casually, burg­
lary, plate glass and elevator Insurance. It will also fur­
nish Isinils ami Insure against loss or damage by water 
arising from breaks In water pipes.

The Incorpora tors Include the entire hoard of directors 
of the Travelers. The principal reason for Incorporating 
the new company Is that In ease of legislation prohibiting 
life and casualty business being transacted by a single 
mm pany the Travelers would not be barred out of such 
States.

PERSONALS.

Mu. John Walker, on retiring from the service of the 
Quel «-v Hank, wua the recipient of a luindsoine present 
from the directors and staff. Mr. Walker lias been In the 
•mice of the Bank over forty year».

I'lUU-

.

Mu Lyons Foster. Bank of Commerce, has our eongrn- 
tulai Inns on his rerent marriage.

The National or Ireland Is sending $60,000 to I lierai si­
lt» reserve» In the United States, (leneral Manager Crame 
Is expected ont this week.

_
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Not mi V» k> hiiirii -Th«* “ItiNurHure livral«l ' iiiv»** tin* 
. following; n* “mi minuting ni*v of *tni|»llvity n* iillhsl with 

frnihl." Wv *vv tliv fra ml pin In viiougli lull tin* *‘Him pi Ic­
ily" fou turc vlthlv* tin. Tliv woman wa* nth viiougli to 
lay pin tiN for a fra ml.

"Ill tliv vhnv rvfvrntl to. tliv ninm-IhI agvilt wa* ailJiiNtliig 
a niiihII da ma gv vlaliu on n $7.*io |*illvy on IioumvIioIiI furiil- 
tun* viiIiumI at fl.tMMi. Tliv aNNiiml. a lady, frankly admit- 
lv«l, win'll iiHkvil If *liv had other lliNuranw, that Nhv laid 
two ollivr |miIIv|v* inivIi for $7ôn, and addvd that nIip vx- 
|nm IinI tliv ollivr ndJtiNtvr* in a fvw days. Sliv alao Htatiil 
that hIiv vK|NM‘tvil to vollevt tliv full amount of tliv damage 
fl'ouï viivh. That nIiv win vntlrvly Iiiihm vnt of any Inlvn- 
tlon of doing wrong win very apparviit, and when the mat­
ter wa* fully explained readily admitted her Ignora live of 
liiNiinilive matter* and iiIIuwhI the adJlIMtvr to nettle hi* 
INirtlon of the Ion* for one-third of the total amount. The 
other voinpanlv* nettled on the mime lMinin."

.Mr. Otway, who njioko on "llvat Telegraphy or Auto­
mat iv Fire Signalling," explained the ay atom with which 
he and Mr. May are connected, already InthNlm-ed |„ 
(tlangow. The function»'of the May-Otway syntem were 
three-fold — to dehvt the Are at a uniformly early |*>riod 
under all atmonpherlc or luduntrial condition»; to give the 
'*I**rm by nuitahlv gong* upon the premlaea. and *imul- 
tnneoiialy to the brigade by a definite and unmintake»ble 
invnnage; and to facilitate the work of extinction by |n,||. 
vnting the actual nmni alight.

Ill* voûtent loll wan that the only way to Rentre a |«ht*en- 
Ing of the lire lonw* wan to make mire that the brigade 
w«*re vailed in time. There wa» a |»vrlod In 
whi'ii It* extinction wan a matter of certainty, with 
| Mira lively little damage, and It wan at tldn ntagv that the 
May-ôtway alarm went tluoiigh.

The remark* of Mr. Otway were llluatrateil by a demon 
*t ra I Ion of the Hyntem.

every lire

An Oi.o Timf Fihk Knmink, In lilotiventvr, the alarm of 
rtn- wa* nounded the other day, and a frantic ru*h wan 
made for the ancient and dwrepld manual, the property of 
the Norwich Vnlon Fire iUMvv. By the exerelm* of nliver 
htrviigtli and brute force tliv manual wa* hauled out, when 
It wan dlnntvered that the Journal* of the wheel* 
runty that the wheel* ref lined to revolve. The demand for 
a lubricator wan urgent, and after oil had Imn-h obtained 
and a IIImthI nupply applied, one wheel mill refuned to 
budge. Ultimately, thin reliable brigade with their up-to- 
date engine arrived at the nvene of action to find that the 
tire wan out and their nervlw* were not required. I'oaalhly 
the Intention of the c<un|Niny I*. that the engine nhotild In* 
lieriullted to runt and rot an a protent agalimt their living 
eX|M«c|e<| to dlnchargv dutlen which rightfully do not 
within the province of their legitimate function*. Some 
year* ago. a lire occurred in a Yorkshire town, where the 
Sun had an engine, but *o long had It liven dimmed that no 
one knew w here It wan stored!

&orrtspondttttt.
%N> do not hold ourselvee responsible for view» expressed by

were ho correspondent».

NEW YORK STOCK LETTER.

Office I.r dimming» ft Co., 20 Hroml Street, New York City.

New York, Mny II. llMKl.

Nothing of n very »tnriling nature lia» developed during 
the week, lint the general ImihIik-kh of the eoimtry lui» pro. 
greased. and Wall atreet matter» have lieeu iinlet, and from 
preaent ii|ipcnrnucc* an- likely to mini III no for aoine time 
to come, which, all things considered. Is a very gin III out- 
hsik. as It will enable reeuperattou to take place, which, In 
some i|tiarters. was sadly needed. The better tone of tin" 
Investment market with a somewhat Increased demiuol for 
such securities Is a very good sign, for a gissl Investment 
market is usually followed by a good stock market.

Considerable anxiety has lieeu felt regarding the amount 
of damage canned by the recent void snap to the crop», but 
while this may have been considerable In some sections, we

Anvtsrs Aut nth nor to Ci t IIatks you Bi-sink»».—
Violer the heading "Competition of Small and Irrespons­
ible C impunie» for I.lability KusiiiMW," the “Bulletin,"
Issued by tliv .Kinu Ufe. says:—

Past ex|sw|enve has shown that large and npimrently 
Hotirlshlng liability companies call Is- horn and burled In- 
l'de a ts-rl.sl Of six or eight years, and. when the assured's
intention I» brought to the filet that the losses occurring think that, taking the whole country Into consideration, the 
miller liability policies are so long deferred, heavy verdicts damage has been by no means extensive. The Agricultural
being feminently ....... many year» offer the occurrence Bureau of Washington says that throughout the South-
of accidents there should be no difficulty In convincing western States, the early planted corn has suffered con-
IiIiii that the one tiling to be considered above all others lu aiderably, and the seeding of spring when! will lie
lie- purchase .if n liability policy I» will the company who what delayed, the danger from this late seeding being that
undertake» this Insurance Is- In existence to redeem Its the crop runs a risk of damage by early fall frosts
pledges and obligati...... ten or lift ecu years lienee? quite likely, however, that a few days of warm sunshine

We lake this occasion nlso to repent what we have nl- will put a different complexion on this matter, 
randy said many times, that we are not aiming In secure The money market continues to work easier, and there 

enormous volume of liability business, hut prn|sise to

5
It Is

II has lieen considerable discussion ns to the shipment of 
establish this depariment ii|»ui a conservative and profit- j gold. It Is becoming apparent that the effe t of the tier 
utile basis, and we suggest that It will lie very much lietfer 
for both our agents and the company to decline, under any 
H ran instil n.-es. to meet the eut rates of Irresponsible or 
graislv enmiM-lltors. and aland or fall n|mn the superiority 
Of Kina ■■nntrnota. .Kina service, and Ætun eecitHty.

man Imperial lawn u|sui the money market of Berlin wa* 
milch gn-ater than had lieen nntlcl|inted, and the rate for 
money there lias risen to 4 per .-ent, whether this stiffening 
of rali-s will causi- withdrawal of Herman funds from this 
market rama Ins to be seen. The Transvaal Loan In Ism- 
doll. It Is expected, will be brought out this week, tint ns 

Pit asks or rut Pi at Pnotn.ru Willi a lira waste of yet It la not known whether this loan will Imnr 2<i4. 24, nr .1
some thirteen million» a year In the Vtilled Kingdom, and |s-r cent. In either case. It Is likely to tie a popular hunt,
a fnrtlier and minscertalnablr loss Isiriic by uninsured or with a very heavy subaerlptlon list. In view of these loana
only partially Insured Individuals. Mr. lieorge II. Otway and the fact that money here is now down to 1% per cent..
.11.1 n.it niNiloglne for denting with the fire problem to the It would not lie at nil atirprlalng If aoine gold should he 
iiiemls-rs of the Insuran.-e and Actuarial Society of fllaa- 
gow. on tlie mil March.

.

sent out. and then* la no reason whatever why such «bip 
| nient» should disturb any one.

-_
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Oaf of 1 In’ promtlii’iil stuck» of iltv wivk Inm liecn 1 Itin- 
min' A II111I1M1U. Smiting ill HIT n work ago, It lia» risen 
In 1*3. Aiming tlio vnrloiia riiiiiniir» regarding till» pw- 
|Hfty, wlili'll, liy the way, I* an exceedingly gtwsl lino. I»
1 Iwl till' I'liwnt President will ri'tlre. 11 ml that a younger 
mu a will 11 '"Hunt* tin* |Mi»ltion. Thl» t ’mnpn ny, for a ton 
ukk-nihli' Hint' hit» onnit-tl intivli mort' than It him paid, anti
Itio .................. a very considerable HtiH'k tllvhleinl I» one of
ll»' |ui»»ll'llltlt'W. Till» I» 011» of the few corporations whone 
IuiuiIk lull*' 1 teen retlreil anti re|ilaeetl liy etm-k, anil eon 
•niaeatl) Itil» aloek for year» him been a favourite with 
Inventer»

Tlie report of the Northern Seenrltle» Company given ont 
ilnrlng I lie week »ta lea that from November, Han, to lie 
eenilter II, ttati, the t'oiii|iauy earnetl a *nr|iln» of #7."i.s,ln7 
mer nail alaive all tll»liiir»enteul». The ineonie account 
■lui»» ill vltleutln rm-elvetl on utiK'k» a corned $1ft,,ttM,iiil1 ; 
dirkleli'l» pultl ou Northern Seenrltle»' «took $14,(*6t,IHB.

The loll......ruing» *0 far re|»irted Indleate that the AneaI
year will »how approximately t |ier cent, earnetl ti|«in the 
whole eiipltalllxatloii. A» the I "referred Stork» are II111II- 
nl to 4 |»'r rent, divideuilw, thl» mean» that 4 per cent. I» 
lelng turned oil the common. Till» cannot tie coimhlered 
atherwlne than 11» 11 very satisfactory allowing, when It I» 
rotwhleroil that the anthracite «trike, which hail been In 
limarc»» for «eventI week* W-fore the beginning of the 
Howl year, continued till October 21. illnl, therefore, pre- 
Jadk'lall.v alfeetetl earning» of the tlr»t four month*. The 
I'ho'lng of the $111,1**1,t**i of IioiiiIh will ennhle thl* Coin
limy to milk........any nettled Improvement*, anil will not
Haw a very heavy tntere»t obligation ahead of the «tm-k. 
The n-iiorl of the Pennsylvania Rallrinitl <’om|atny for 
Man'll I» 11 nniHt Intereatlng exhibit, and allow* the 
a»a< earning |»iwer of the Company, and Indicate* a turn 
for the better In the title of net earning*. For the tirât 
time thl* year net gain* are reported. The month'» 
Incmmc wa* large, lielng ttpial to al»mt 47 |kt cent, of the 
mill for the tlrat three month*. Both the gr»»« Inereime 
amt the heavy expenww tend to allow that •Irenuon* effort* 
wen* made to break the eonge*tlon of freight, anil recent 
develop!......I* point to the Kticce** of the hard work.

With the rond elearetl ami milch higher freight rate* 
nail, the minting month* hIioiiIiI continue to allow gain*. 
The report allow* that the t'oinpany ha* done a greater 
liiiNine»» In thl* dividend |»‘I‘IimI than In any eovre*|«nidlng 
l|erh»t In the hlwtory of the Company, and that It hail 
«I between $2,1**1,0011 anil $4.t**i,i»*i over the amount ne­
cessary to pay the dividend. Had the Company lieen able 
to lutndle all of the liimlne»* offered, it would have earnetl 
Imudred* of thoitHaml* of dollar* more. In view of Mill'll a 
atateiueul a* till», the neeeealty for additional facllltlea to 
lake tare of the liualnett* offering I» apparent

K"r the tlrat time In ninny month*, the lamilon "Statlat" 
take» a very hopeful view of the American Security 
ket. mid *ay*,—"We eotmltler that the aecurltle* of Allier» 
Imil railway», at their prenant level of price», are well 
worth attention, for It I» apparent that the preaent fall Ip 
prlif» of railway aeeurltlc* will proliahly lie followed liy 
renewed recovery."

The Senate Coinnilltec a|i|»ilnti*l to take charge of the 
matter are now In amndon. and, with the Aldrich Bill a* a 
had», will frame a financial bill, and It I* not at all nip 
likely that a «peolnl *e**lnn of Congre** may !*■ called to 
pa»» «n< h a incii»t 1 re In tile fall. In wlilcli cane all danger 
from eiinipllciitloii arlalng from ntringency of money woultl
I»' avoided.

The market ha* lit'ii very dull lint ntrong all day, and 
eh»u'« * little under the beat.

TORONTO LETTER

The llcecHHe of Mr. McCain'- Ilia Sueceeaor III the N. A. !.. 
—A New Ontario l-'lre Insurance l.’om|Miny -The Tire­
some Harney Knqiilry—Our Strikes A lllslng Fire 
law» lteeord.

IbAK Kill Ton. The death of Mr. Win. MeCalie, Man­
aging 111 rector of the North Aliierlean Life Co., on the 22rd 
ult., remove* from our mlil*t a very familiar fare and tig 
ore. The iiimotiiiveinenl of III* death *0 *t*in following a 
eomparatlvely short retirement from dally official dutle* 
came 11» a surprise to many. I would add my regret» and 
sympathy to the many feeling and earnest irllntles of sor­
row cxprrMHftl nt Ills defense, all of which markedly reeng- 
nlzed the Iosa auatalnetl by this community.

The appointment of Mr. I,, tioldtiiau. A. I. A., us atteees-
Stir to the official position In the North American Life, 
hitherto held by the late Mr. McCnbe, besides being 
Infill and In tilling course, was also one that the 
friends of Mr. Ilohinum it ml all who have dealings whh 
the North A merleau will most cordially approve.

I mil Informed Unit another lire Inaura nee eoiupnny Is 
now fully organized mid licensed miller mi Oiitmio charter
to do business In tills provl..................... enell mid
miitiinl phi ns. The Company will lie known 11» the 
Monarch, mill have lia head office III lunidon. It Is ex|iert- 
rd that oiN-ratlon* will commence Immediately. The Lon- 
don Mutual Fire having removed It* bead office to Toronto 
for the convenience of whom It may concern. It Is rtiinour- 
isl lliiil considerable »npi»irt and countenance will lie given 
to the new liM'al company by Izmdon cltiacna, who object 
very naturally to the removal of the Iznulon Mutual to 
this city.

mi
many

It gin*» without much saying that tlie Monarch 
will ruler the Held as a free lance, and "quite liule|ieuilt'iii 
of any combine," a a the common phrase runs. Whether 
the Monarch will, later, lie able to any with our old friend. 
Holilnson CriiMOf. „s Interpreted by the |*«'t. "I am Mon­
arch of all I survey, my right there I» none to dispute," 
time only can tell. Perhaps conipetitloii will I** tt»i keen 
for silt'll it renllxatlon. The Company’s aide In*|iet'turs 
may “aurvey" many risks, lint the "right" to them may not 
Ite undisputed. Ontario Is no Island Preserve, such ns R. 
C. enjoyed. F. (I. Riimbnll I» President, mid II. N. Camp 
hell. Managing Director of the new Company.

Persons without any very strong political Ida* are getting 
tired of the everlasting (lanicy Investigation, which tills up 
otir newspapers day after day. Mr. (laincy saya «itch and 
such thing* were done, and I he lloniinralile Mr.

cnor-

011

Stratton
now say* they were not done. It I* a ease of Katie dltl, 
and Kntie didu t. When we get to the end. where will we 
I»'? Fire Inaiiranee pursuits may have ninny trials anil 
vexations hard to I mar. and there may !*• dark and devious 
way* one may travel In to an Inglorious climax, If mi 
minded, hut polities a* a linslne**, I want none of. Any­
thing like a reasonable amount of comfort, and the keep­
ing 11 good name seems 
people are not constituted alike.

You have mi serlou*. mi costly u «trlke.golng on In your 
elt.v that our domestic situation I* not to eonqiare to It at 
all for Importance. At the «aine time, It l* a very aerlott* 
and Important matter to 11* Just now, to know that clone 
iqsin :t.(»K) of onr worker* of various railing* are at thl* 
tinte ont on strike. The carpenters' and builder»' with 720 
men out. seem* the most serious Item mining some seven 
union* represented In tlie strike Held. Thl* I* the 
best season of the year for onr building operations, and the 
demand for home* la great, not to »|ienk of other Important 
»t nielli re* delayed, or at a complete atiimlatlll for the 
nlstve reason. So far our «mall strike* are In no way 
threatening or likely to lieeome unlawful In attitude anil

very difficult. Fortunately, all

very
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part of Went Africa. hut a part whlvh has, eo far. n»t lHiu 
“taken lu hand" by the ingenious promoter. The Ulterian#, 
«lewendant* of emancipated and repatriates! Americeo 
uegme*, do not <nre for the white prospector, but have at

•last let him In. A British vmnpany acquire* the..... matoa
for the miners all over this hlavk republic, nud the curtain 
rl*et>.

spirit, but uevertheleaa the low* and injury done to certain 
Intercut* by these Interferences of the Unions with »ur 
wmklng cla saw. Iiktihw» dally, and will likely' continue 
lu do mi for an Inileflnlle time.

There weeuia to be « tendency Just now for tire loaaea to 
Invnime after a cuni|ianitlvely quiet aeaeon. and a re|Kwe 
we have enjoyed no much. A movement of tlila nature 
ought to be Inatantly aquelched, we all think. IitauuAiic*.

Youra, Vnrheeked prosperity la ahown by one Insurance com- 
pally after another. Aa the reporta are pulillaln il in I.n. 
lontlnuoua at ream, the tendency la for one to llml Ida atork 
of auperlatlvea run out anil language fall. Not Hint Inaur 
a lire miiipantea an* gifted alaive all ot liera with wlutt 
people call luck; It la rather that aound hualnea. uietliiala 
ti|Nin a aound tl mi tidal lia ala have alwaya lieen their guid­
ing atara.

Since the memorable remnrka by Judge Buckley In the 
Teleaerl|iior cane, people have lieen crltlclalng the nccaakin- 
iiI practice of a trading coni|iaiiy aaauring the life of IU 
managing director. It la held that thla un called cover 
a gal n at poaalble Buanclal emliarraaament arlalng fnnn the 
loan of the cotn|iany'a head officer really niakca for dan 
ger. In many caaea It la urged that when the director» 
have Insured their chairman'» life they reckon they have 
done all that they can lie decently naked In connection with 
watching over the particular hualneaa.

Other crltlca want to know which the gain la. should the 
i-nmpany collapse la-fore the death of the Insured muni gin* 
director. Would not all the premiums, leas the surrender 
value, la* lost? Surely thla la weak reasoning.

AllIKL.

Toaonro. May ft. lOOil.

LONDON LETTER

London, April Zl. lima.

Km A*ce.

Atrocities In Macedonia and recrudescent rebellion In 
Morocco are still aufflclent to make the Continental outlook 
uncertain and limit speculative Investment along one line. 
On the other hand, there are undoubetedly reassuring 
factors In the courtesies exchanged between Britain's king 
and France's president. A good understanding Iwtween 
Kugbiuil and France Is held by the saner mlnda here to la* 
a strong guarantee for the maintenance of peace.

Other things which make for a better future bImi, are the 
collapse of the revolutionary general strike In Holland, and 
the steady progrès» of the resettlement of the Transvaal. 
The rush to our new colony Is so great that there mail be 
little wonder If housing accommodation Is sadly InauBIclent 
and rents preposterously high.

Despite the generally held opinion that Marconi's dis­
coveries are very far. Indeed, from the possibility as yet of 
profitable commercial use, the shares of our representative 
submarine cable companies show no signs of returning to 
the high prices of two years ago. Then, for example, East­
ern Telegraph stock stood at 180; now, despite the fact 
Butt earning power, dividends and reserves are as good as 
ever, the Ügtire la generally round about llll.

I hi bile house trusts are getting more and more liked. 
The saloon business transacted by these companies Is of a 
distinctly new kind, particular attention lining paid to the 
supply of non Intoxicants aud eatables. They an* all very 
new as yet, but the proflta are already considerable In the 
majority of cases. The movement Is being watched by all 
who are Intemitod In n*al temperance reform—not the very 
Intemperate movement which usually goes by that name.

It may be true, aa many asaert, that the days of omni­
buses and minicar» drawn by horses are fast giving way 
Iwfore the victorious rush of self-propelled vehicles. But 
the game Is not uo very much one-sided as some would 
Imagine. For example, one firm. Thomas Tilling. Limited, 
which controls many omnibus lines In Ixmdon. besides car­
rying on a general Jobbing business, flnda that Its gross re 
celpta for last year were a quarter of a million dollars 
more than In the preceding twelve months. The dividend 
Is 8 per cent, against a previous 6 per cent.

Mouth Africa, West Africa and Egypt, having all sim­
mered down to speculative stagnation, a valiant attempt Is 
now to be made to exploit Liberia. Liberia Is, of course.

THE MONTREAL CITY AND DISTRICT SAVINGS 
BANK.

K1KTY-SIXTII ANSI'Al. BIPORT.

Your Director* haw pleasure in presenting the fifty 
Mlxth annual report of the affair* of the Bank, and of the 
roHult of it* operation* for the year ending 1 teeemlier 31, 
1HU2.

The net proflta for the year were $150,511.72, whlvh, add 
ed to $123,731.57, brought forward from last year# Profit 
anil Loan Acvount, made the hitter $27*1,2*13.21). From thl* 
have lieen paid two dividend* and bonu*; $20,Olio ha# been 
expended on the aequMtlon of property for the enlarge­
ment of the Ht. Catherine Street East Branc h ; and $100,000 
ha* been traneferred to the Reserve Fund, bringing it to 
$74X1,000. leaving a balanve at the credit of Profit and Lu#* 
of $00,2*13.21).

That the Rank 1* eaaentlally a Saving* Bank, largely 
availed of by *wnll depotdtora. la evidenced by the fact 
that the uuuUmt of open account*, on the 31*t Invember 
ht*t, waw U2.K43; the average amount due each dvposltor 
In-tug $224.14.

At the request of a large numl>er of cltiacu*. redding Id 
that quarter, a new Branch was opened, during the year, at 
the corner of Ht. Deni* and Rachel street*. It I* making 
*ati*faetory progre**.

Your Director* have had to deplore the death, «luring the 
year, of their eeteemed colleague, Mr. Henri Barbee, 
whose service* to the Bank, as manager for a quarter of 
a century, and subsequently a* director, had been of greet 
advantage to the Institution. Hie place on the Hoard bn 
Ik en filled by the election of Hr. O. N. Moncel manager
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to the Mussob Estate, and for many year* auditor to thl* STOCK EXCHANGE NOTES.
Balt

As nan , I frequent and thorough Inspection of the book* 
lus been made during the year.

The re|ii,rt of the Auditors and the Balance Sheet are 
now before you.

There Mill lie submitted to you an amendment to the By. 
laws of the Bank, to credit Interest on depositors' accounts 
(rsM-osoKOftp on 30th June and 31st December, Instead of 
annually, us heretofore, and to revoke the existing hy.|„w 
requiring the closing of the Bank on 31st December, In each 
year.

You arc Invited to elect Directors ami Auditors for the 
current year.

Wednesday, p.m„ May tl, 11*13.

This week's market has lieen without lin|iortant develop­
ments, but a steadier tone Is evident. Although business 
continues dull and trading restricted, the tendency of 
prices Is to a somewhat higher level. Ixically, money con­
tinues extremely tight, and the supplies obtainable for 
Slock Exchange transactions show no signs of Increasing 
and the rate continues high. In New York, on the con­
trary, money Is at a low level on call, but, despite this, 
business does not Increase In volume, and the market has 
got Into a professional rut with little supisirl from the ont- 
r de slH-eulatlve publie. C. P. R. has l>een the moat active 
stock In the local market this week and has advanced In 
price, but has reacted from the highest of the week. The 
earnings of this road continue to show large Increases week 
by week and month by month. The old question of an 
Increased dividend Is again iielng actively discussed, and 
rumours, claiming more or li-aa reliability, of a dividend at 
the rate of tl per cent, at the next declaration an* la'lng 
freely circulated. Higher price* for this stock are con­
fidently predicted by Its admirers. The basis for this en­
hanced value being the possibilities of an Increased divi­
dend, the certainly undoubted earning ability Increasing 
from time to time, and the further possibility of an In­
crease In the capital stock to provide* for extensions to the 
road tied and for payment of the reeeutly acquired steam­
ships. While there is no official ground as yet for these 
reports. It Is quite possible .oat the stock may later oil be 
Increased to $11*1,1*10,000. If this should occur It would, 
of course, make the present common stock of a higher 
value thau at present and even should the common stock 
be Increased to $100,000,01*1 the road would not lie heavily 
capitalised as compared with similar roads In the Vnlted 
States. The Steel stocks, this week, have been somewhat 
firmer In price, although not so actively dealt In. The ru­
mours that the Dominion Steel and final Companies would 
be amalgamated continue prevalent, hut In the best Inform­
ed circles this Icellef la not held. It being considered that 
the Coal Company shareholders would be averse to surli 
an amalgamation as lining not In their own best Interests. 
The traction stocks have held firm throughout the week, 
hut have not lieen active, although a fair business In com­
parison with the general turn over has been done In these 
stocks. There has been little business done In Nova Scotia 
Steel Common. The price has, however. Improved slightly 
the last few days. The general outlook at present la that 
the market will advance slowly with temporary reactions 
from time to time, and no pronominal upward movement 
can he lisikcd for In our estimation under present condi­
tions. Small profita should la* taken as they appear, with 
the possibilities of re-Investlng on each decline.

WM. H. H1NU8TON, /YraMesl.

Mostiu XL, May 8, 1003.

ttlTKMKST of IAc again of TA»' Munirent City nail District 
Horiny* Bank, un the Alel December, 1.WZ.

ASSETS.

Caih on hand and In chartered
Banks .....................................

Dominion of Canada Uovern- 
ment Stock and accrued In­
terest ..........................................

Prov. Government Bonds.. ,. 
City of Montreal, and other 

Mtinii‘!|«il and School Bonds
mal Iiebentures......................

Other Bonds and Debentures..
Sundry Securities......................
Call and Short lawns *<*ctircd

by collaterals............................
Charity Donation Fund, In­
vested In Municipal Securities 
approved by the Dora. (!o*..

$1,002,800.76

2,037.013.33
401,801.43

4,822,017.06
667.723.00
280,237.25

3,077,136.00

180,1**1.1*1

$15,168,817.01
Hank Premises (Head office

and five Branches) ...............
Other Assets................. .. ., ,,

400,000.00
24,042.38 424,012.38

$13,782.81*1.20

LIABILITIES.

To the Public—
Amount due Depositors. . .. ..$14.086,806.01

03,341.88
Charity Donation Ed.. 180.000.00 

73.448.23

Receiver General..

••pen Account*.............
$14,488,807.00

To the Shareholders— 
Capital stock (amount suli- 

•erlhvd $2.000,000), pa hi up.
Reserve Fund.................................
Profit and Ixisa Account .. ..

The quotation for call money In New York to-day Is 214, 
and In Ixindon money la loaning on call at 3 to 3% per 

; cent. The local rate remains unchanged at II per cent, 
with supplies limited, and the price of money here Is very 

$1,160,263.20 i high «« compared with other monetary centres.
The quotation* for money at continental points are as 

follows:—

$000.000.00
700,000.00
50,203.211

$16.782,860.20 
62.843

Average amount due each depositor. .$224.14

Number of open accounts

Market. Bank.
sPsris..........

Berlin.........
Hamburg.. 
Frankfort . 
Amsterdam
Vienna.......
Brussels ...

3 31A. P. LE8PERANCE, Managrr.
21

Audited :md found correct,

JAS. TASKER,
A CINQ-MARS,

»i 3*
3| »!t 21 »!Auditor».

3
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MontrmI Power lu now wiling X.l>. of l per rent., mu<1 
«‘lotted with hid, a gain of 1% pointa over List week1* 
«lotting quotation. The week'11 hualm»** involved 137 
alia re*. Very little ttt«M*k la coming out at preneni price*.

• • •

Dominion St«*e| ('«niimou «‘loaeil with hid. whkli l* 
tlie aaine price hh lliat prevailing a week ag«i. The highest 
prl«i» toii«‘he«l liy tlila at«H‘k during the week was :iot^ au,| 
the tranaaction» totalh^l .H,r>UTi alum-a. The Mule* in the 
ITeferred Stock involved 12ft aha re*, and the atm u chmed 
with ill* hid, a loaa on «imitation of Mi point for the week 
The hint an lea of tlila at«i<*k were nia«le at 7o. In t|lv itoiiila 
$lii,<NMl were triuh^l In, which la the name volume <»r boni. 
n«*aa a a that «lone during the prevlotia week The cl«wlag 
hid wan 77. 11 loaa on «luotatlon of \ of a point. The Inst 
aalea were made at 7H%.

The aalea of V. P. It. till* week totalled 7.4Hi *luire*. and 
the «‘loaing hid wa* 1.TJS. a net gain of \ of a |Milnt for the 
week. The hlgheat price touched by the *t«M*k till* week 
wa* 13.*t% yeatenlay momliig, eo to «lay'a «‘lotting la exactly 
one |Nilnt under the hlgheat, although a grin over la*t 
week * clotting. The earning* for the hint nine «lay* of 
April allow an Inereaae of $1 IH.iiini.

The «ira ml Trunk Hallway Company'* earn Inga for the 
third week of April allow all lucre**e of $.'74.(118. anil for 
the tant nine day* of April an Inereaae of SHR^kVi. The 
at«H‘k quotatloii* a* compared with a week ago are n* fol­
low*

A week ago. To-day.
Kind Preference.., 
Second Preference 
Tliini Preference ,

112 !M • • •
Nova Scotia Steel Common cloned with 101 hid. a gain of 

1 laiiiit on «imitation for the w«»ek on amall transaction*, 
only INI alia res I icing lnvolv<‘d in the week'* btialin**

• • •
In Ihmilnlon Coal Common 77o alnirea were trailed In. 

and tlie atia-k cloaed with 1HI% hid, a gain of :i\ |Milnt* 
over la at Week'* «‘loaiug quotation. In the Preferred Stock 
ftft shares changed hand*. There wa* no hid at the done 
and the atoek watt offered at 1171/*.

4M

Montreal Street continue* Inactive, and LIN shares 
changed hand* during the week. The price la a little 
I letter, the dosing hid lielng 2<»7. an advance of % of a point 
over laat week’* « lotting hid. The laat nalea were made at 
'J»W. The «‘iiriiingH for the week ending 2nd Instant allow 
Mil Inereaae of $4..'<4.\nl. as follow*:—

Increase.
$1,166.04 

496.64 
462.23 
692 10 
766.86 
196 22 
666.03

Monday.... 
Tueadav... 
Wednesday 
Tharaday.. 
Friday 
Halinday

*5,063.70
6.208.87
6,109.72
6,015.27
6,225.48
5.628.98
6,358.08

Per cent.
Call money in Montreal. . 
Call money in New York 
Call money in Ixindon.... 
Bank of Kngland rale....
Conçois.......................................
Demanil Sterling..............
60 day.’Sight Sterling....

6
2i
I lii.l',
I

92»
»u

« a a a

Thursday. p.m., May 7. l'.ioil.

To-day's hiialiieaa waa of «nul 11 volume, a ml the prier 
variations were within narrow limita. C. P. II. wild lie- 
twin'll 132% anil 132. the laat aalea ladng made at 132%. 
Twin City waa alightly eaaler and mild down to 112'-,. and 
Dominion Coal Common alan deellnod. the laat aalea Mug 
made at loH%. Srattered aaliw In mime of the hunk aleek* 
made up moot of the day's milling outalile of C. I'. It awl 
Twin City. In Dominion Steel Common 1<«) alnirea eliangeil 
hnnda at 28%. The total liuainea* of the day waa Mow 
l.2i«i alnirea. There wen* no fea 1 urea of Internal in the 
market anil money vomlltlona remain tinebaiigeil.

The Iraiiauetliina In Ton into Hallway tlila week were vx- 
imallngly limited, amounting to 311 alnirea In all. The 
ehialng Idd waa 11*1%. a gain of % of n |mlut over laat 
week'a eloalng Idd. The iiirnliiga for the wi-ek ending 2nd 
iiiatant allow an Inereaae of $11.1148.1111, na follows

Inereaae.
$8110.29 

723.89 
626.83 
747.28 

1,696.39 
1,013.36 

951.62

Sunday..........
Monday..•• 
Tuesday..., 
Wednmlay. 
Thnrmlay.. 
Friday .... 
Saturday...

*2.404.98
4,450.74
4,715.67
4,447.63
4,210.54
4,616.02
5,533.76

MONTREAL STOCK EXCHANGE SALES
Twin City la now aelling X.II. of 1% |a-r ivnt., and vloaed 

with 113 X.D. I lid, ia|iilvalent to a gain of 1 point over laat 
week. The tranaaetlona totalled 1,71*2 alnirea. The earn- 
luga for the laat nine daya of April allow an Invreaae of 
$14,112» 15.

THURSDAY, MAY 7, I90J.

MOSNIWl SOASD.

Pria» »« °f 
rrW* Shan*.

25 Dom.Coal Com

No. ot
«hare row

a a a I C.P.R................. 133
•• '3»a
.. 133

109X 
Pfii,, iijY

loo Don. Steel Com.... |S%
Pref.. 69 

1 Bank of Mont. New 231% 
11 New Motions

•7$ 20Detroit Hallway aalea tlila week Involved Ialnirea. 
mid llie sleek iloaeil at I hr name prliv aa a week ago at 
82 Mil.

10
•$ Twin City 113
*5 .. 112% 

.. 1131$ i 200
5 Toronto Ry 

50 Montreal Power.... 94
5 Rich. À Ontario.., 9454 

1$ t*™. Coal Com .. 110% 
• • '°9X

ii" .. 200
11 Molsdns Bank..... 1 ft 

Bank of Montreal.. Jt6 
Quebec Bank.... 

$3.000 Dorn. Steel Bd* 78

Toll'd.» *« dd at .1ft tlila morning a ml cloned with 31 hid. 
w hh li la the name quotation aa that prevailing a week ago. 
The sale*, for the w«*ek amounted to 210 alnirea. I HI

too

see ArratNooM boabd.
* • Re. ..........  I3S

•• Wi 

.. 13s

.. 132
a. 131
•' IJlX

15 75 Twin Citv.
7 Toronto Ry 

2c l>om. Coil Com.... 1 8% 
28 Mol sons Bank Nrw 199% 

$ Eastern Two Bk. N. 3% 
i,noo Mont. St. Ky. B«U. 105X

It A O. iloavd with Kl% bid, a gain of % |Nilnl on limita 
Hell f»r the week. The atia'k 
however, anil there 
trading.

ill*
« 11"waa net offered under IkY 

were no aalea during tlila weeks
75

•*$
11x1
»$

-

6 
$5
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Thr gross traffic earnings of the Grand Trunk, 
Canadian Pacific, Duluth, South Shore & Atlantic 
railways, and the Montreal, Toronto, Halifax, Twin 
City, Winnipeg and Havana street railways, up to 
the most recent date obtainable, compared with the 
corresi ending period for içoi and 1902, were as 
follows :

Tokos to stsbst Railway.

1901.
$ '37,135 

'28.113 
141,681 
'32,947 
■45,595 
'32,266 
161,471 
165,165 
195,689 
'55,'$o
'S'*33
169,620 

190a.

Month. 1901. 
S 121,657 

109,512
'24,499
113,006
117,961
'38,154
149.631
'534I1
160,432
'5*.5»4
130,616
'45,39*

Inciea.e'903.January...
February..
March ...
April. ...
May ....
Jane..........
luly..........
August.. .
September,
October...
November.
December.

Weekending. 1901.
10,065 
28,674
26,603 
37,764

$ 161,93* $
'46,539 
161,176

33

19,319

G Sard Tiunk Railway.
Year to date. 1901. 1901. 1903. __

$6,633,348 $6,835,777 $8,031,169 $1,198,491 
1901.

53','14 
• 590,342 

546,118 
697,907

Canadian Paciyic Railway.

1901. 1901. 1903. Increase
.. .......................... $6,500/100 $7,891,000 $9,515,000 $1,623,000

«•BOSS Tbayyic Eabninos

1901.
648 poo 
611,000 
*11,too 
776,000

Nrr Tiayyic Eabninoi.
1901. 1902.

$810461 
674,361 

•4>S‘.9'5

Increase
March 31

Week ending. Increase
91,171

116,054

190a.
546,729
555,073
584,197
750,777

'903.
637,980
671,117

635,815
839.'3*

April 7 '903. 
36,16
4047
38,420

__ l7,,,3
Twin l itv Ram» 'I bansit Company

Increase

I 13
8,Jia
7.546

April 7
3*.03o
30,108
39.667

14
14si
113° •.355 30

Year to dale. Month. 1901. 1901 1903, I,,
•" *a34,J4« $170,485 $310,084 $39,599
... 213,884 243,150 180,947 37,797
v: .30$ W 3,71839 4o•,6‘,

249,863 295,153
a7«.«'4 308,131

•• 288,336 335.7*5
.. 181,114 321,841
.. 306470 337.965
.. 169,193 302,634
.. 166*» 307,756
•• 291,576 319,686

1901. 1901.
56,921 61,510
53,288 59,523
53,650 59,869

Halifax Elbctiic Tbamway Co., Ltd.
Railway Receipt».

1901

March. 
April . 
May.....

• ••see , ee.ee #

Week ending 
April 7...........

1901. 1903.
719,000 830,000
704,000 909,000
746,000 856,000

1,050,000 1,168,00

Increase
101,000
205,000
110,000
118,000

■4 June
July.

at,
3" A0gttSt.ee

September
October,
November
December,

Month. 
January.,, 
February.. 
March....,

Inc.
$96,310

68,380

1903. 
$ 916,771 

742.741
$ 648,106 

610,680

. 1,180,808 1,101,706 
. 1,010,184 1,166,891

846,737

Week ending.April ■ÇOJ. IncApril 7M.y 74.973 12463
74,635 15,112
7',373 11,504

14N» l.l»M3«
'«5W 1,175.711 
',305.63» ',361,901 

••• ',351.732 M io,75S
... 1,467/139 1,616,134

1440,878 1,558,140 
1,568,691 1,671,441

11Nr
August.... 
September ..,
October........
November ... 
December ...

Month. 190a
•• 89.544 $10,764
.. 8,041 8498
•• 9,448
.. 9.371

9,467
•• 12.33V

14,204 
■ 16,330
• 16,547
. 12,581
. 9.67s
.. 10,645 11,207

1901.
.. 1,178
• 2,155

a,°5S
• 2.883 
Lighting Receipts.

'903.
<10,867

9,321
10,195

lr>cJanuary., 
tebeuary 
March ..

$103
824Total ........... 14,651.155

Duluth, Sooth Shobb »• Atlantic.
1901.

40,834 
49,186 
47.774 
66,953

WiNNiPBG Stbbbt Railway.
1901.

$*6,333 
*4,779 
*i,is*
19,641 
10,991 
*3,9'7
2*411
•64011 
*5.594 
".S0*
3',S'*
36,780

Mont mal Stmit Railway.
1901. 1902.

$ 1*1,886 $ 153,374
'32.159 
'54*5
'51.515ax
•94,194
«.«'O 

189,150 
■79433 
'70,«34 
'73.041 

190*.
35.614
34.010
3»,276
46,725

9,76i
10,016
11,126
11,518
'4.835
■7.177
'7494
11,381

434April
May.........
J"“......
August" " 
September 
October.., 
November 
December.

Week ending. 
March 7............

190a. Increase■W.
4M14
53*m
54,000
7*407

44,765
47.179
49.247
S9*o

2415914 5,94211 4.753
3" '1,577

9.947
Month. 

January .... 
Ichruary...

1901.
$3«*o6o $44,515
17,31$
•7484
•O,?''
17,738
28,630
41,701
3'*»
324177 .
33.0*4
40,138
4543'

•9°3* Increase 
$'1455 Week ending. 1901.

»,35a
1,287
2,i$7
3.129

April 7
March '4April II
May.... 3°jun.
Nr
Aagust..,, 
Sepie ruler 
October ., 
Noremlier 
December,

1901 r 
$10,716 112,969 

9418
8.392 
8,091
7.392

>902 mi
•èbrûary . 

March.,.. 
April ...
May.........
une ....

Auù^:::

September 
October 
November ..

9,5*9 $11,9*4
lo»5*3 1,31

**. 9
9407
9,066
8403 

6,593 7.0$$6,738 ÜS

8^6o 9,139
11,5*8

Month.
laanary...
Itbnary,.
Inch....

Increase'9°3.$ 168^81
139,065 
168,987
170,050

ns 7.774
nr,

11,689
11,870 il 
I4e'9A l$,7 

Havana Elbctiic Railway Co.

,40 ff'4,093
17,51$

• • • • aaetM a a a •
April '44.12'

160^1*
Jan, 180,370

'77.583as
'*4475
*53.588
156,711

Ny..... Month. 1902.
1*7,597
874114

101,952

'903-Aagart ... 
heptemter. 
October...
Nona her. 
ifeeemb,-

Week ending.

tloi/mo
'04,647
•10,389

Inn.
Feb.
March

Week cntlrng 
April 6..............

1901. 1903,
23,287
23.767
22,743
12.793

27,538
28,380
28.715
27-743

iltCMIc
2.190
6,238
34H4
6,083

I90I. 
3*,'>97 
33.9'8 
32,99« 
44,708

1903.
37.8o4
40,148
39.290
5i,7o1

14........April 7 20'4 16II
30 t Spaniel, surer.

2*W!.Np™-TMPa«^e*«!./ki "

= 
-=
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itiôj 90 J an. Api. July Uet

Joly

!... Jan.
................March July

::: ::::kü..............à*

130 124 Mar. J an Sep. l*c
M 931 Feb.May Aug.Xov 

209 267 Feb.MsyAutf.Nef 
166 iae Jan.Apl.JuT Oet.

*ü !ü, June hw-emlier

............JaUjApl.JuiyOM
è 101 April mtobw
! .... Jan Api JulOet1

Dec.MarJun.6epWA
Jaa y.

sou leo

I ■
i
8 71
4 h«

6 30

fi I
4 96

«M»
4 I

2 60

MlM BIXAMBOV* iTtH Ea.

S£3SSTbMüni. *»£ !M ,,MW “M 

.............  îitts 9SSSS
1X.600.0U0 12,600,000

.SKS
xojno.uuo xojeojooo
0.4MJ00

Commercial ( able 
heir.lit Kleclrlo Ht

34.76

Dominion Coal Preferred WJ*»
.1.. 0*551:;:::;:::hominien Votum 

hum. Iron A Steel Com
.lu m

hulutb H. 1. A Atlantic m ~m»
I * • .

29,000

PMd" 'Î«S
I4»4»
1.MO.O0O 1,260,000

.BS SSL 
SS

,?AS

'MiBaillai Tramway Go___
Hamilton Klnruic Ht Uom

<1.. Pfd

Intercolonial Goal Go
iÏMPreferred___

I au rent vie Palp ... ........................
Marconi W irelees Telegraph Go. .. 
Merchants Oottoo Co 
Montmorency Cotton.

-I" 90.474

Montreal Cotton Go ........................... 2,600,009
Montreal Light. Ht. A Per.Go. X.D 17.00U.U00
Montreal Hi rent Hallway...............
Montreal Telegraph..........................
Watieaal Sait Com

ü:ü6,000,
2,000,000 
7JV0.009 0.000.000 S.ooogjoe
1,407,fiel 1,467,96!

55::
796,9X7

pm.V-

Land, (VnNorth Went 

N. Hcoua Hleel a Goal Go, Cm " jgg:::::
-i" Pfd... 1.0MJ69

1,260,000 
2.000JJÜU

3,806,600
H. ÎSJS I2A004»

•.•••.ouo ,
16,9104» 1 16,010,000
I, 000,100 I 

060,000 
I.260J00

'.SjS
W.uow

Ogilvie Fleer Mills GoPM
16.00 7.77 j
39,64* 7.00

1JWA.2F7 '*.10
2,103,607 14.41

Richelieu A Ont. New. Co...............
Ht. John Street Hallway
Toledo Hi A Lliht Go............................
Toronto Street Hallway .....................
I win City Hapkl Transit Co. ...X.H. 

do Preferred
Windsor Hotel........................................
Winnipeg Bee Ht. Kallwiy Co ...

•aa

mju>
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I«rM.nd p^To., ViSÜlS* 

ol on, of on, Jjjt i,^r 7,nt
•bar,, .bar. il. p»r .

Per ceutage 
of Heat

tO ptklil Up 
1 Capital.p

TssrCapital Capital 
nabaeribed. paid up.BANKS. When hlrliiend 

payai le.

4.!S I • •

nob

Par Cent. Asked. Bid.

horn In Ion .................................................

BSSiSaftriniaa::::::

4,666,(MM 4,866,966
W4» N,006.000
2,90(1400 2,938,661
2,000.000 XJNM^nsi

200,000 266,«Ni

1.776433 
7 .MIO, 000
2.9364*1 
1.200.000 

60,000

60.000 
1.600,000 

U60JJ00 
2411,348 

360,U00

178,000 
6,000400 2,700,000
I ,'«0,1610 1400,00 
24004» 2,200400

12,000,000 6,400,000

36.50
31.26

•00.06

i 44 .... 136 April
I97i 1661 June
ii4 m

...........February Aug.

Get. 
I Me.4 M

4 31•KM*.
16.74

Halifax Banking Co.
Hamilton ...77.........
Hoehelaga ..................
Imperial .......................
La Banque Nationale

60U400 000,000
2,000.000 2.000,000
2,000400 1,9964»
24*0.900 2,9 *4 4 24
1400,000 1,490,0-25

•00413 300413

UM
June'*'1

'm.T

isr*
April

January Jnl,
February 
.lull.'
June 
March

Janaary ual]

$»•........IWe.
February Aug.

nt.*•(*'
47 U7.51

.011
137*»

IN)
6 Dec. 

I Me.Nfi M 5
■ ■ 83 90 .1 Net.

Merchant» Bank of P.K.1
Merchant» Hank of Canada ........
Metropolitan Bank.................................

.. v.ii .i&q

6948
46.00

100.(0

4 ®.1<6« i'ii
1 ,(■•',W*l

is»*' 
612 00

MiMontreal

New Brunswick
Nova Hoot!a ........
Ontario 
Ottawa.
People’s Hank of Halifax....................

People’s Hank of N B..........................
Provincial Bank of Canada .............

U6LRUN DRl
600400 600,000

2.000490 «400400
1490.000 1,50041#

«4904» 
700,ogo

1M.000 160,000
171,687 619,214

2,800400 S49040O
94904» 9400.9»
1,900,000 1,276,9»

1,000,0»

760400 180.09
à400400 180.00

4264» 30.»
1.665400 93.»

---------  4246

165,000 9140

ism m
136 80 
228 00

IS4 412400,000
700400 225t N ÜM,

l
l«KP 55 4 HI i*M0.0M 32.00

2 5994» 100.0c
267.0» 20.48

14» 4» 660,0» 66.00

3
4 ;i 8» 223Sovereign Bank

5

3
::EL,

*0 iii'jw ■

St. Stephen»
St. Hyacinthe.
.HI .lull II» 
Toronto .

S HJS

». 9-64»
104,067

764» 22.NI
104» S.W

2,0» 4» 104.»
4»

'2»»

•»oo L U6 w **

.60(1,(00 6 A II 4 23
1400,000 1400,0»
1,706400 1,206,9»
2460.I40 2,2494» 680,

600.000 434.W9 16u
■W.000 300.000

3»4» 28.92
•364» 66.41ÎKTs-k of HiVf..::::::.......

Vutoe Bank of Canada............ X It
Western ...
Varmouth ..

is ie -i'ii
■ 1*1 4 41S

8 ::: E;™'4» •8.68
60,01» 16 00

JUK II. iXiUtl U WJfP

Quarterly Bonne of per neat. I Monthly 1 Fries per Share | Annual.

_L
______________________
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■a»-. Sr ““Where Invsrosi pa?"Me

I I Jeu . jST

Bank of Montreal, Montreal.......... 3 Api., 1808
MerebenU Bank of Can., Montreal 1 May, 1817

Ne* Toi h or London.........

tï«SS6BSS::::: !i&= ^asg-SBliait

77 Redeemable at 110 
A accrue»! Interest 
Redeemable at 106

1 July, 19»..Bank of Montreal, Montreal...

Bk. of N. Beotia.. Hal. or Montreal I Jan,, 1616 ............
A pi.. 1916. 106JNB

Company’» Office, Montreal. .. I «fitly, 1981 ..............

iïîMS "a
Me,. 1888

1 July, 1831.
June, 1838

1 Mob.. 1816 1113

S;iE
31 Aug. .1991 103

I Hank of Montreal, Ixwdon Rag.

i Union Bank, Halifax, or Rank 
| of Nora Beotia, Mo’t'l orTr’uto 
Bank of Montreal, Montreal ........

104
I0UMont

109 |
edeeiiiable at 110 
after June 191

Redeemable at
able at 116

after 1W6

&Montreal and London.....................
Rk.of Montreal, Mont‘1 or U.udon 
Bank of Montreal, 8t John, N.B.

Red

| Han I of Reotland. lxmdon — 

W udwi hotel, Montreal............... 2 July, 191/
I Jan. 1927 . 
1 July, 1912 
1 July, 1900I Jo

Ml »N U»

T"- '^SaBLt
Oeiorfl Cotton 'Jo. ....... ..........

Caaads Co ................

BSSSffSS
Doairlon i "tton Co ...... ....................

Oeetalon Iron â Steel Co...............

SSa.Tnrra%
Uauntiilc I'ulp...............................
ilonuiHuci v Cat ton................... ..
Veutreal Has

Moetreal street By. 0»................

Nets Scotia Steel à Coal 0>........
Ogllrte Flour Mills Co...................

glebelleu A ont. Nar.Co. .... 
Royal Klwctrte Co*..........................
61. John Hallway.
Tome to Railway ........

wilutpie Klee Street Railway. .. 

Toledo Ry A Light Co

Ce........

When Interest 
due

Amount
ontetandlng.

|,1».8W.OOO [|j“,

itr.1,

1 Apl. 
1 Uet.

2 Uet. 
1 Nor.

MMjM
200.000

l Uet.&s5555 1 Mob. l Ben.

S 906.200 I Jan 1 July

I 8,000,000 11 Jan

g «J0.UU0 l Jan.
344.000 I Apl.

1,200,000
1,000,000 ...............................

«60,074 1 Jnn. 1 July

292,000 | 1 .Web.
661,333 ! 1 Feb

1,5oo,ouo I May
2.800j000 ; 1 Jan.
1,000,000 I June

1 Mch 
1 Apl.
1 May 1 Nor.
i Jan I July

l> Feb 31 Attg.

’ .lar. 1 July
1 Jan I .lulr

1 Jul 
I July 
1 July

i A1 i >1

1 July

1 July 
I Uet.

1 Hep 
I AU«.
1 Nor. 
I July 
1 I fee

1 Hep
1 Uet.

411,680 
A 130,900 
• 676,000

6 0.01*1 
2,600,963

340,UNIi jmejnwi
700,000

6,lc6.a*>
4.000.000

' Jar.
1 Jan 
I Jan.

1 Jan.

------------- ------------- ■-----------------------------------------------------------------------
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NIOCH LINT—Continued.

CANADA FURNITURE MANUFACTURERS,UniW
TORONTOHead Office

OFFICE FURNITURE
WE MANUrACTVRK AN UNEQUALLED UNE OF

KOLLTOl* IFKNKN,
FLATTOP IIKNKN,

TYPKWKITEK DKNKN,jgacfir OFFICII AND DIHK TORN’ TABLES
AKM-LTIAIKN,

TILTEHN,
TTHEWR1TEM CIIAIKN,

OFFICE NTOOLM

WE ARK THE SOLE MAKERS IN THE DOMINION OF THE

“MACBY” Sectional Bookcase
Thin Book care combine* in the higheet degree

--------CONVENIENCE, BEAUTY, SIMPLICITY---------

WK 8£IaL OSLY TV THE TEA UK.

THE BEST DEALERS KEEP OUR GOODS IN 8TOCK.
V:

INSIST ON SEEING THEM.

BABCOCK & WILCOX, Limited.
BOILERSTHE BABCOCK dt WILCOX 

PATENT WATER TUBE

Are the MOST SUCCESSFUL BOILERS of the present day, because of their

High Economy,
tUTICULAI

Perfect SafetyGreat Durability,
•ONONTO OFFICE, 114 KINO ST. WESTIII81

;■
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■

;
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New York Stock Exchange Quotations^

Revised every Wednesday, by CUMMINCS 4 Co., 20 Broad Street, New York CM,.
IM •Unge lor IM>

Hlghw
Asked

Range for IMS 
Highest

Capital IRvtdeed Dale
Mi

p.«.
Anisl Copper .. .........................................................

ÎÏ22S iï î rSSS «&; kj*
American Ixwomotlre Co ......................
American Smelting A HeflnlngCo . ........
American Smelting à Reining Co., Prefd

|16J,WI7.llOO
99,000.000 ,
55SJK!

hl.MM.MN>
no,i*M,imo ij

1 Feb 74, to

5.-? !:5
79

a9" I
m

uApr. 7» ’OB

Apr. 1 *08 
In*c 1. n* 
Feb 9. *08 
Mar. 7, 1KI 
I ar. I, *oi

1

iS&a.Wlw .........
Atchison, Topeka A Hanu Fa, PreM .................
Haiti more A Ohio ..... . ..................
•altlmore A Ohm, Prefd ...............

90J0SJJ00 II
KU.0MMM» 1
II4.I90.MII tl
«7,174.000
6o.zn.oie 

as,no ami
I6.000.0MI I
273m «» 2
»4**M*e ï
00333,400

i9.Mv.we 
0,197,N00 3
0.100,700 I,

21.an.we 
M.»i,we 31

2i.40.Vttn 3
90.1163» dé
ll.000.MW
17,000,0 e

20j000.000 2
MKI01 

284)00,000 ||
30AW.MW 
I33B.3MI 2|

7A0O.OOO 
0.009.000 

ar>4NetMtt 1
28JMMH9 I
98,000,000

44346,800 24
iv.ieo.uuu 

I I2.2M,700 
42, MO, MO Ij
104M04M0

101421,000
7V3e.teo
8382,900 
6373.1M) 

11.9404100

12.U00.li0i. I
66.0004», 
4M.0Ui.MW
62.nou.ooo ;
47,968,100

1
I

8»
I

Si"
llr ••hiyn Rapid 
< snarls Houthern 
Central of New J 
1 "snadla Pact 
l hr

Transit Co.........
r.b a.-rn 
M-y 1, IB 
Apr. !, t.3 
No», a. IB

;Sersey ....
■« ..............

«*apeak « A Ohio........... SI
ÜÏ "**" Î iltoB v:.......................................
Obtoego* Kmui.ii III....................................
lîblMgnâ hn.rn III., Pr«Pil................. .
OI1IBW0 tJlWtMn ...........................
< hlcggo. Mll»uk„ A ML Paul ...............

mis,Is
April 23, VJ

r.b, I» 'U, 
Jmi 1,313

SÎ1
3'
m

Clileago. St Paul. Minn A Omaha..............
Chicago A North west. a*

Ml• 1,
H

SST^Ê:'
1 olorado Southern ...
Comroerelal ( able . .

Mar. 2, *01 

Apr.' *15,'ia
m
i”i

,55-

Detroit Southern, Coe* 2.1do Prefd .
Delaware A 11 udeue Canal

î^rs-iTulLSjrrVai;
Denver A Rio Ununle, Prefd.. 
Duluth, S. 8. A Atlantic
Sri»; rim pr»w' .

Erie. Seeond Prefd . .

Mar.il, *03
April 20, *03

1*4
m
61j

Jan. 18. *03 »!
t
9rib. a, '«

Hrwklu V.ll.r........
m»Is Central.......

Iowa Central
do

'1 Jan. 19, '03 
Mar. 2, *03

I'M'mu
:3•g5*;;

I Aka Erie A Western

I Ming Island ..................................
Iroutsvllls A Nashrllle.................
Manhattan Kw.................
Metropolitan Street Hy. 
Mealeau Central

» 2. *91
1. 03 

April I. 03 
Apr. 16, *08

:E
IT.H
«I

Missouri. Kansas A Tsias.....................................
A Tessa, Prefd ......................

6,000.000
14.0004100

Jan. 16. *03 LIS
"I

......... ItJM.IW
::::: 5SS

■Missouri. K

Mhsourl I’aciic .......
National It.R. of Meslco.

......
d" aftft:::: ,MKS

<*

Jan. 20, *03 

Apr. lii'*b 3

E

1

«!«• -I". m
New York, Ontario and

SSartSaSw*..::::::..
RaSar.^::;::
Sïî'in!;r«w*.':;:::;:...::::
Heading, Second Prefd ...

Rutland, Prefd........................!..............
St. laiereuee A Adirondack...................

tit. Ixrule A Han ► ran........................................
St. I outs A Nau Pran, 2nd Prefd.................
St. Loels A Southwestern, Com 

-1"
Southern Paclic

South, in H R.................................................................

Toledo, 6t. 1 Minis A Western..................... !......"

Twin City Rapid Tranatt .

Vnton Peel!?. ....................
l'mon I'aclie, Pr.»i . .........
V nited Mat •• -teal..............................
Vlilted stales Steel. Prefd...............

66,119.900 
M.9U0.0Q0 
284>t»,WW 

209,178.460 
.... 2U.MNI.MW

3K
I1 iB
M Dee

2?
3 lie

m

2MM3U0
42.UW.UNI
•*,728.800

4.299,100
1.300,000

27307300

£! Mar, 9, *03

!WK
^60

Mar. 1. in 
Mar. 2, *93 SI14,277,MW 

I130M08
Prefd '.V.;.'*"* ■204Mtt4tt0

197302,100

119,9004IH) 
*.76U,OOU
».*6,W

10300.009 
16310300

............ i KH.042.400
99314.700

........ 160.lMi.UW
........  680,0004819

. *.009300

Si
41, *71

4.1
(i »i
4*ii 1:reb. 14, *03 mi 

Apr. I, *03 US

a
5J

126

mM1

aH

Wa- ash PreM . 
vs'tier a lain.............

welliig A I .she Erie, Com
Apnl 15, *82 Ü," " • ESK *i 

«w!l«..........j

Fwin ■iitiiiiw«

Hi
lB.Pr.Cd.'. 29*»<•.

«meyya UnM 61
arttt ■J

•Bo
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jEi x Compatit Win*.—The Ætna Insurance Company 
w«m h 'i mm I victory yesterday liefore n jury hi Vlvk*hurg, 
Mims . in its null pending fur some time agiilnnt tin* Ala- 
liam;i A- Vicksburg Kail rond Co. The litigation grew out 
of thi illeged negligent dent met I on by Are of a large lot of 
cvttuii -in .lau. 17, 11**1. The Ætna paid a total lo**, took 
ii|i a subrogation from the U. Meyer Cotton Connutny, the 
liiMiin.l. and employed Mclamrln, Armluead & Brien, at j 
tornejs of thi* dty, to bring suit. It took four ilay* to try 
the . ;i'f out. When It wa* finally aubmlttcd to the Jury 
thv |»l.iintlfT was awardetl a judgment for the full *um de­
manded with Internet to date. $2.41*8. The cane I* of gen 
era I Intereat iih there wax aland $40,Out* worth of cotton 
destroyed, and many rompante* have Hlmllar suits pending.
It liNiks a* If all would finally recover their Iohhch. It I* 
ulso ithowu that there are at lea*t Koine cn*ea wherein an | 
iasnrauce company can get It* Ju*t right* before a Jury.— 
“New York Bullet in."

WANTED—At once,for a British Fire 
Insurance Office, young man who has had 
some Insurance experience, as Junior 
clerk. Address stating age, experience and 
salary expected, P. O. Box. 2280.

The WATERLOO
MUTUAL FIBE INSURANCE COMPANY.

------- KSTA Bl.lBMKIi IN lit)--------

• WATERLOO, ONTHead Office,
TOTAL ASetTS 334,083.00

POLICIES III FORCE, 36.167 
late uding Insurer* of all el wee of insurable proper y beve lbeo|ittoi of 

nut lag at STOCK KATES or on the Mutual .system,
CEORCE RANDALL,

President.

J. A. STEWART. j I neper l« i a.
R.THOMAS ORR, 1

FRANK HAICHT,
|XKl HANCK AGAINKT XniHK.—At Sheffield, fl ll.V-hlW I* III

force, under which a cart owner I* liable to a fine If the 
brake on hi* cart make* any "loud and eotillnuoiiK nol*e." 
The «art owners protent that they cannot oliey the by-law 
without mincing the haul* carried, and that thi* would In­
volve a ml notion of profit*. To disprove tlielr contention 
the Watch Committee recently carried out a number of ex­
periment* with brake*. The brake* u*ed. however, though 
they greatly reduced the noise, were not silent. The cart 
ere nay alao that the load* were not heavy enough to 
severely teat them. It I* Mated that insurance against the 
by-law 1* offered, the premium being 10 «hilling* a year. A 
new brake will cost 80 shillings.—'“The Insurance Observer."

A by-law 1* needed In till* city to restrain the noise* 
made by some cart* which are most distracting.

««•eretery.

WM. SNYDER,
Vice I’reeld'iit.

Fire Ins. HARTFORD Company.
ESTABLISHED

HARTVON». CONN.
1764.

$ I 0,004,607.66CASH ASSETS,
Fire Insurance Exclusively.

IIKO. !.. (HASH, Prroidttnt.
P.O. tiOVCK, ftocretery. ritOH, 1 L KX BULL, AneletMiit Secretory 

CHAS. E. CHASE, Awl'Uiit HecroUry.
H. A. I HOMINGS, Montreal Manager.

00 St. hrancole Xavier 8t

PHENIX
INSURANCE COM PAN YWANTED —By the Head Office in 

Montreal of a British Fire Insurance 
Company a competent clerk experienced 
in handling applications. Apply confi­
dentially to

OF BROOKLYN, N.Y.

ROBERT HAMPSON & SON. Agents,
MONTREAL, Que.

J. W. BARLEY, General Agent
NEW TORE.

No. 366, The Chronicle, Montreal.

P . . TIIE . .*
LONDON & LANCASHIRE LIEE 

ASSURANCE COflPANY.
Offers e Contract combining the best forme of pre ecilon 

eocurl y obtainable.
The Contract is world wi le and unconditional, and may be revived 

without evidence of health,

f.tS.OUO.O»
New Assurance. (IIH)I ) • :t.6.S5,(XK)

1,322,41
n.lflO/XIO

. ml

;( y
Business in forcé Board of Directors :

IsOMl» WrNATHCVW.% ami Ui. Kotal, 
K. K. A *<iu*. E«q ,
It. StIKKMAN, Kf<i ,
C. It. Itimmeii, Ken.,

Il llâL Hkuws, MetiHger.

C. M. Il a V», Keq., 
K. I,. I’kam, E*<|.,Premium Income

Invested Funds •

SPECIAL TERMS TO DESIRABLE AGENTSCO V PART'S BUILDING, MONTREAL.
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™l^3(ome jCife 3t»»ociation]I he Canada Life's new business 
actually paid for in 1902 

$8,400,000. the larg­
est amount in the Com­
pany’s suce- ssful record of 
56 years.

OF CANADA
IVCORFOBATMD BV 8r*r| AL ACTS DOMINION PARLIAMENT.

Head OfWoe-Home Life Building, Toronto

Agents Wanted in Unrepresented Districts
Apply to l.T.-COL A. PKASKR.

Room 22, Imperial Bui'ling, Montreal.
ProtMont, HON. B. HARCOURT, M.A., K.C.

was

Monaflni DlrMtor, A..I. PATTlao*

LUI. CO.

THE LOWEST DEATH RATE OF ANY 
COMPANY of the same age.

HOT HOW MUCH BUSINESS WE CAN WRITE 
but HOW GOOD ihe BUSINESS, IS OUR AIM.

Good Agent» Wanted
Head Office : Toronto.

“O'd* t Acddert Assurance Co. In the world."

Railway Passengers 
Assurance Company E. DAVID FASKEN,

le-tabii.h.d 1846. OF LONDON, ENGLAND
Capital fully Subscribed.........................SB,000,000
F Bid Up . . . . .........................1,000 000
Claim» paid over 33,' 00,<>« o
0*00»tfd with Oomlnlen Covernmsnt loo 000

OFFICES TO LET
The suit* of Offices with vbuIU«, 

now occupied byI
ALL KINDS OF PERSONAL ACCIDENT AND 

DISEASE POLICIES AND FIDELITY BONDS
R. WILSON SniTH, flELDRUn & CO, 

STANDARD BUILDING 157 St. Jamas Street
Be Sinning Bueln..*" Good live Agent* wanted In ell 

towns of the Dominion, apply to

HEAD OFFICE FOR CANADA, TORONTO
F. H. RUSSELL, Manager and Attorney for Canada.

will become vacant on Mar I. Kent Moderate. Office» miitnUe 
for insurance companies, lawyer* or accountant*, etc.

Apply to
R. WILSON SMITH, MELD HIM 4 CO.i

THE UNION LIFE ASSURANCE company.
CAPITAL $1,000,000.

Provident Policier issued at all ages. Premiums from ten conte per month upwards. Plant, Life and Endowment». 
Privileges, Cash Lean», Cash Surrender values end Eitended Insurance.

HEAD OFFIOE, 112-11 KING, STREET WEST, TORONTO.

Atlas assurance
COMPANY, LIMITED

e e
THE MAIN FEATURES OF THE COMPANY ARE :

Progress. The Company Commenced Buiineii in the Reign of George III, and the following figures «how its record
FUNDS.

S 800.606 
8,038.380 
4,676,4 1 O 
//,/86.406

AT THE ACCESSION OF
KING GEORGE IV. 
KING WILLIAM IV. 
QUEEN VICTORIA 
KING EDWARD VII.

INCOME.
8 307,060 

607,11 6 
769.860 

3.600,670 .
In addition the Company has a Subscribed Capital of Six Million Dollars.

Affording a TOTAL SECURITY for its Policyholders of $17,186.405
AGENT* WANTED IN UNREPRESENTED DISTRICTS.

MATTHEW C. PSHAW, Branch ManagerHead Office for Canada, MONTREAL



Of Importance to Trustees, Executors, As­
sociations, Societies and Private Individuals

4°l«
allowed upon sums of $100 and upwards lodged 
trust with the National Trust Co., Limited, sutv 

to withdrawal upon notice.
NATIONAL TRUST CO.

LIMITED
$1,300,000.Capital and Beeerve,

Offices end Safety Deposit Vault» 1
153 St James Street.

A. G. ROSS, Manatee.

4%% INVESTMENT
-----ANIl

Withdrawal on Short No ice
At present this Company will receive for investment §um§ of 

l&OOand upwards, and guarantee interest thereon at 
4j% per annum.

hach 8uin placed with the Company ie livid in Trust, and is 
invested in most approved security. This security 
is specially set aside to protect the foam

Arrangements can be made with the Manager of the Company 
for the withdrawal of the whole or part of any sum 
on short notice.

Deposit Boxes and Storage at reasonable rates.
MONTREAL TRUST & DEPOSIT CO’Y., »ot«, dame.t.

A. M. CROMDIE, Manager.

. . THE . .
CENTRAL CANADA

LOAN and SAVINGS COMPANY
5%

DEBENTURES
Interest,iHued from one to ive years bearing 6efe 

payable Leif yearly.
All Ibe Information for tbe asking.

Write 7o*day.
CANADATORONTO.

WI HAVE PURCHASED, AMER C 
INVESTIGATION. VARIOUS ISSUES OFStandard Loan Company

84 Adelaide «treat Eeet, TORONTO.
AI.KX. SUTHERLAND, D.D.
W. R. DIMCE. •

Municipal, Street Ry. Telephone & Ry Bords
PB141DRNT.

WHICH we NOW OFFER, TO YIELD FROM
3% to 51/' Per Cent.

Fidelity Bonds. BRITISH EMPIRE♦ LIFE ASSURANCE CO.
Established 66 Year».

IWe fùrnieh bonde for employeee of Banks, Railroad, 
.Express, Telephone, Telegraph Va’e, etc. For Mercan­
tile and other corporations. For all persons holding 
l»o*itions of public or privae truet. Drop us a card for 
further information.

THE LONDON GUARANTEE A ACCIDENT 
COMPANY, Limtfd 

O. W ALEXANDER, Can. War. for Canada.
« KING ST. WEST. TORONTO.

$16,395,000FUNDS,
Reserves based on the New British Offices 
O™ <•' Mortality Table, with 3% interest.

A. McDOUGALD, Manager,
■ O* TMEAL,

T Try
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EASTERN TOWNSHIPS BANK ÿanh of Canada.
«*»' up, ii.989.sso orner, . ‘ . ■"ontkkal

Board of Director. : Capital Authorized
M. H. Coen bake, Vice President Capital Paid ÜD m«Zr,e,°- H* KATaA" Rewrve Fund P

. . 82,000,000 00 
. . 1,286,000 00 

, . . 27 1,000 00
: Hen.

ileb. N. .Thomas.»
Blow*, K .O», J. 8. sir

Heed once: SHERBROOKE, Que.

g. W II KN F S SB, F 
IIIAII, W'OOt», J.^.04

PRESIDENTo H. 8. HOLT, K.*q.
VICE-PRESIDENTS i

RANDOLPH MACDONALD, Km. .IAVE8 CAKKtTHFH8, Ksq.
DIRECTORS.

I ARCHIBALD «'AMPBKI.L. Esq.. M.P.
Ho» D. Mi Ml 1.1.AN.

I H KN RY K. WILSON, Esq.

J. MAcaiBNOM, General Manager.
Branches : Province of Qtubec—

I Rock Island, Granby,
Coati cook, Huntingdon,
Richmond, Bedford,

| 8t. Johns,
Province of B.t. : Grand Forks, Pheaix- 

a «en t# In Canada : Bank of Montreal and Branch*. Agent» lu 1 ondon, Kite 
Mationwl Bank of Scotland. Agents In Boston : National Eiobu ige Bank 

Agente In New York : National Park Bank.
Colleetloae made at all accessible points end remtted.

St.llyaointbe, 
Ormstown, 
Windsor Mills

Montr. .1, 
Waterloo, 
CevsiiMille, 
Setton.

A. A. AM AN. Esq. 
Hon. PETER WcLA 
JOHN

REN.
PUtiSI KY, Esq.

■ RANCHESi — Amherstburg, Cllatcu, Crcdltou, Harrow. Hsvelook, 
Exeter, Mllwcrton, Mount Albert, Markhnm, Montreal West End Branch, 
Newmarket, Ottawa, Perth, St Catharines, Stirling, Stouffvllle. Sutton, 
P V-. Unlonvllle, Waterloo, P.Q

•ANKERS AND CORRESPONDENTS 
In the ('tilled State* .1 p. Moman A Co , New York; The Standard 

Trust Company. New York; Commercial National Fank, Chicago; Glrasd 
National Bank". Philadelphia , Atlantic National Hank. Boston. Merchants- 
Lavlede National Baik, St. Louis, Mo. ; National Live Stock Hank, Chicago ; 
State Savings Bank, Detroit. In Greet Britain- .1. S. Morgan A Co. 
London. In Ftnnc-e - Morgan, Harjee A Co., Parle, lu Germany— 
Dreedner Bank, Hamburg, Btrlin, Ac

D. M STEWART, General Manager.

Loan and Savings 
Company

. . OF ONTARIO
64 KINQ STREET EAST, TORONTO

Eresl'lfiit, Hon JOHN DRYDEN.
Vice I resident, JAMES tit’NN, Esq.

BANKERS*
IMPERIAL BANK GP CANADA. BANK OF NOVA SCOTIA.

RELIANCEThe

Manager, J. BLACK LOCK | 
Secretary. W. N. 1 01.1 A1 j The Trust and Loan Company

OF CANADA
INCORPORATED by BOTAL CHARTER, A.D. 1846.

$7,300,000 
13,000.000 
1.381,006 

864,013

4* Debentures
-----  —— ..... j--.'. - - ■ ■ —- I Capital Subacrlbed

Debenture» iwutdio «mount» of $100 and upward» for a period with power to Increase to 
of from 1 to 10 years with interest at 4 per cent, per annum 
l«)atile half-yearly.

Tald up Capital - 
Caah Reacrvc Fund

Money te Lean en Peal estate and Surrender Value 
ef Life Pel idee.
Apply te the Commleelener, 

097,667.13 Trust * loin Co. o< Canada, 26 St James Street, MONTREAL

♦
$1,118,669.66 

110,692 63
Anal» . .
liabilities te the publie
Security for Di benture holders

.= u
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Che
the netLiverpool 

ILondon
_ly„ , BURRL.ua OF- A88KT8
OVER LIABILITIES EXO E E 08 THAT 
OF" ANV FIRE IN8URANCE OO. IN
The world.

Olobeand and
OLA1M8 PA111

JUCKKI) . . Unsurance Co.iiteoo,000,000
CAPITA I. AND AHSTCT8 KXCKED - 
CANADIAN INVR8TMRNTS KXCETO

HEAD OFFICE —Canada Branch MONTREAL Application, for Agencies invited
in unrepresented districts.

WM. JACKSON, G. r. C. SMITH, » Join, Rc$idcn|

Deputy Manager, j, GARDNER THOMPSON, f Managers.

- . 801,000,000
$ 8,000,000

CANAIIIAN HUAKII OH lllltHVTOKS. 
A V tsAVLT, .
W. J hlX'IIAWAW, Kay ,

Sami. Pinlry, Kay

Chairman
!>r|nily Chairman 

K. H. CLOVBTO*. K*y
SIR Al RXANItl ■ l.AVOKTI

Solid and Progressive “•TBONceer in the world»

EQUITABLE LIFE 
ASSURANCE 

SOCIETY

THESinec it* Organimition in 18(19

The Mutual Ufe of Canada |
For 10 yea,» THK ONTARIO MUTUAL LlFK

lian paid to its Policy-holders in essh : — OF THE UNITED STATES.
HENRY B. HYDE, FOUNDER.For Death Malm* . ....

For EihIu»menu and Annuities - 
For IHvlilemla to l*oIlc)holder»
F«»r Cash Surrender Valuer to Po.lryl older»

$2,424,621 68 
#764.463 31 

• 1.177.061 77 
1*69,670 61 DECRRBRB »1, 1902.

milking $#,226,016.22. and it Imli 1. in Surplus and Reserve 
for the security id ite policyholder* on 4 and :ij per cent, basis 
$0,424,894.21, being a grand total paid to policyholders and 
held for their rertirity of $11,010 210.4.1 This "sum largely 
exceed. the total premiums ]uiitl to the Company—the result of — .
:« years' o|sTatioin and actual favourable roaults count in ™,,rp|un . .
life intMiranct*.

Assets .... 
Assurmire Fund and all 

other I.lalilllllee

B3ft»,S»ft.ftSN

2NI,2«N,041
. 7ft,127,1»?

OulNlandlii* Amtuiraiire 1,292,1-16,ft»IS 
New Aatsuraiiee"OIENT MELVIN, CEO WECENAST. 

President
2*1,24» »! I 
6»,007,012

W.H RIDDELL, 
Srtrefaiy I neu useManager.

J. W. ALEXANDER, President. 
J. H. HYDE, Vice-President.
MONTREAL OFFICE; 167 St. Jamea Sreet,

S. P. STEARNS, Manager.

TORONTO OFFICE, 90 Yonge Street.
E. J. DENNEEN, Manager.

George BROUGHALL, Cashier.

The Equity Fire Insurance Co.
TORONTO. CANADA.

WM. UHKRNWOOn BROWN. flenerel

---- «IKSKIt A I. AUKNT8—
Careon lime , Montreal. 
Fled .1. Holland, M l Faulkner A Oo4 Hallfai, ? 

W. 8. Mol land, Vanoourer. 
aek.Ht. Job». N. H.i?W

Marine Insurance. UnionAssurance SocietyExports, Imports, Registered Mail

BOND, DALE & CO Y. or LONDON.
(but tinted in the Reign of gun Ann. A.D., 1714).

Capital and Accumulated Funds exceed $16,000,000
One of the oldest and xiutigi «t of Fire t ifh.es

Canada Inwoh : 260 St James Street, . . MONTREAL
T. L. MONNINIY, Mai

I’INHKKHHITKKN

30 St. Francois Xavier Street,
MOlffTRXSAIae
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THE

CANADA ACCIDENT Not lue ie hereby gixeii that it le the 
latenltuti of Ttv VanaUlian Hank of 
«’« «minerve, ami The Halifax HanXlng 
OHUpuny to apply <0 the <h»venKH-ln- « NhiiivII of « 'miiMla for approval of en 
agreement IwtWeen the n«id Hanks. for 
the imnAhaHo by the famuHan Hank of 
1 'onunerve. 
la Ufax Ha 
Tht* met 

that :6t <»f Tile 
Art. lWn.
imole after this notice 
•si f.rr at leant four week*», a* 
bv the aahl weetlon.

3»th April. IMS.
H. K. WALK Kit.

Oiieral Malinger, I'nniall.m llank 
of Co

Il N. WALl.AfK. 
Caehler Halifax Hnnklnr Company.

apply to 
'ainula fo

of the entire awetw of The 
tanking Company, 
toe If given tnira 

Hank Act ■ ml Fuvh

ASSURANCE COMPANY.
MONTREAL

\ Canadian Company for Canadian liainees
mead office

I
Art Amendment 

applhat Ion will le 
i« ha* tieeti pnhllsh- 

rtx|iilr«slACCIDENT A PLATE CLASS
BÜRPLÜ8 60°/„ OP PAID ÜP CAPITAL

A tors all liabilities including Capital Stock. inmerce

r. H. HUDSON.
Manager.

R. WILSONSMITH.
President.

The Sickness pondes of
THE

Ocean Accident & Guarantee 
Corporation, Limited

Employers’ Liability
Assurance Corporation

LIMITED,
Of LONDON. ENGLAND.

Tin Otiglnsl and 1 esding Llabtli' roni|i«ny ie 'be World,
CAPITAL
CANADIAN GOVERNMENT DEPOSIT -

MONTREAL OFFICE—British Empire Building 
TORONTO OFFICE—Temple Building

•e.Cv . oo
120,460 CAPITAL . . 88,000,000

Cover disablement caused by any Sickness or Accident 
The most liberal and attractive Policy issued by ar , 

Company.

ütStëÆBïï! Temple Building, MONTREAL
CHA8. H. NEELY, General Manager.

I’lrmnal Accident, BIckncM, Liability end 
Fidelity Ouerentee Inauranct

GRIFFIN A WOODLAND. Managers for Canada

GREAT.WEST
life policies National Assurance Comoany

| OF IRELAND.

THE BICCEsf MARCH YET ! ! I

Bstabllehed 1822.

Incorporated by Royal Charter.
CAPITAL $6 000.000.

Canadien Branch':
frafalear Chamber», 22 St. Jehn etreet, Mentrea

H. M. LAMBERT. Mn-airor
Thanks to the assistance of our Policyholders 

throughout Canada in response to our 
circular and Annual Report, the applica 
lions received in March make a new 
record.

â copy vl our last Annual Hvimrt, which lias been ao well re­
ceived by our Policyholders, our Agente, and the public 
gviicmlly, will be went on application to the lira.I t Mice 
or any of our Branch Offices as follows :

Head Office, WINNIPEG, Manitoba.
Montrval : Merclianice Institute Building.
Toronto: 18 Toronto Street,
St. John, N.B. : 74 l*rlnoe William Street.
Vancouver: Inns of Court Building.

__________ Calgary : Norman Block.

Alliance Assurance Company, Ltd.
ESTABLISHED IN IS24

WITH WHICH IB UNITED THE

IMPERIAL FIRE OFFICE
$26,250,000CAPITAL

11 pad Office for Canada: Imperial Building, Montreal.

V. jH. WICKHA/M, /Manager.

R. WILSON-SMITH
EtNAtiCIAL AGBNT

151 St. James Street, MONTREALOABLK ADDRESS 
OHHONIOLK

SPECIALTY
INVESTMENT SECURITIES—Suitable for

Banks, Trust Estates, Insurance Companies

Permanent Investment or Deposit with Canadian Government

Member of the Montreal Exchange
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Continental Life Insurance Company
head 'OFFICE

AUT1IOKIZBD CAPITAL, IIAM.000.il)

Hen.'JOHN OPTOES" 
CEO. B. WOODS, 
CHARLES H. FULLER

Splendid openings lor three first-class men as Pm. 
vincial Managers for the Provinces of Quebec, New 
Brunswick and Nova Scotia.

• Toronto"H V

President 
General Manager. 
Secretary,

aIII

V

FIRE. LIFE. MARINE. ACCIDENT.

COMMERCIAL UNIONFounded 1797

NORWICH UNION Aiinranoe Company Ltd. of London, Eng.

Capita! Fully Subscribed 
Life Fund (in opeciai trust for Lite folic, Holden) 12,226,600
Total Annual Income, exceeds 
Total Assets, exceed 
Deposit with Dorn. Government exceeds - 600,000

HBAD lirrlCS CABAI'tA* SKASCH :

731 Notre Dame Street, - MONTREAL
J. McCRECOR

*12.600,000Fire Insurance Society
10.000,000
80,000,000OF-

NORWICH, England
Head Office for Canada

JOHN B. LAIDLAW, Manage.

Montreal Office, Temple Building,

GEORGE LYMAN,
Suot. Province of Ouebec.

TORONTO Manager
Application* for Agencies solicited In unrepresented dis- 

trlcta.

The

NATIONAL LIFE ASSONANCE C0MPA1ÏESTABLISHED 160».
Total Funds Enceed Oi Ian Inveetmenta
$72,560,330.00 S8,567,079.00

North British and Mercantile
of Canada.

authorized capital, $1,000,000

FI .11

Ellas Rogers, Pros. P. H. Matson, Merg. Direct r 
F. Sparling, Secretary,

General Agent* Wanted it| every county in the
Province of Quebec.

Apply to Head Office, Temple Building, Tourne 
Montreal Office, ISO St. James Street.

Bell Telephone 2140.

INSURANCE CO.
I A MACNII1HK, chili
XsrHK,:,sV ’̂

( <1. N. MONI KL, Hu».
Read Office for the Dominion 71 8t Francois Xavier Street 

MONTREAL.
Asenta In all Cltlee and Principal Towns In Canada 

RANDALL DAVIDSON, Manager.

MMoND

Oto. F. Gumming». T. C. Dtluvnn

^rodibent lettings life 
i^lssunmee jfkotirlg

CUMMINGS & CO.
MrniLvra Nr* York Stock Kiclisngr.

BROKERS20 Broad Street New York City.

or NEW VORK.

Edward W. Scott, President.
The best company for policyholders »w agi rts

BONDS
Suitable for Institutions, Estates and Private Investors

SurrpB«!ul Agerts and (lentletiien Reeking I'eniuneratltp Hufii i-ni<>»- 
eeetloiisni > tv ih* Head ufflen or euy of The Society > trcneral
Agoni».STOCKS

In Amount to suit Customers.
Correspondence solicited. Deal direct with New York 

Stock Exchange house and avoid local chargee.

J. HENRY MILLER, Manager,
103 Temple Building, Montreal, Quebec, Canada

.
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Guarantee and Accident
INSURANCE CO’Y.

HEAD OFFICE - TORONTO

BOZKTDS 
Accident Policies 8pec<£lpyl

Covering all Position* of 
trust.

adapted for Business 
rofesslonal Men.

CEO. COODERHAM,
President.

H. WALKER, District Manager Prov. of Quebec,
TEMPLE BUILDING, MONTREAL.

J. E. ROBERTS,
<1encrai Manager. Moro than half a Century.V

>

ft

y

0

e
>
x

NORTHERN
Assurance Company of London. Eng.

Cstwum» 1030.

Capital and Accumulated Funds.................142,900,000
Annual Revenue from Fire and Life Pre­

miums and from Interest on Invest­
ed Funds .........................................................

Deposited with Dlmlnlon Government for 
the Security of Pol lev Holders..................

OAKADIAR BBAIICE OWt E ;

1730 Notre Dame Street. - Montreal.

ROBERT W. TYRE, Manager.
_____________ O. 1. MOB1RLY. i-v/ww

6,860,000

238,000

Has worked Successfully.
JOHN P MUNN, M F*1 | Active and successful Agents who desire to sskt 

© DIRECT CONTRACTS

with this well eeUbluhed and progressive Com. 
psny. thereby securing for the (useless sot only as 
immediate return for their work, but aleo as 
increasing annual income

Finance Committee.

OEOROE O WILLIAMS.
Crss n»l«*l Won.../ «Ms*

JAMES R PLUM, mensurnts with 
thnir su»cess, are invitrd to communicate with 
RICHARD E COCHRAN yd Vice President,st 
fhe Company e Other, m Broadwgy, Hew York.

CLARENCE H KELSEV,
h» mmé fhuf Os. Li

Total Funds in Hand over $20,040,000
Mead office 
CANADA

NOTRE DAMK8T.

Montreal

INCORPORATE BY

ROYAL CHARTER

The London Assurance
A.D. 1720

Upwards ISOof Years Old
W. KENNEDY 
W. 11. COLLEY

| Joint Managers.

I. 1 STtSUT, l.n.r-r I'H SI. W. >t . t nlrml, tallJlBr T-r.il.GUARDIAN Has the largost Paid-Up Capital

tie toiMni
ASSURANCE COMPANY, LTD 

OF LONDON, Eng.
Sv heart bad Capital, - 
Paid-Up Capital. . 
Invested Funds Exsaad

«10.000.000 
- .6,000,000 

£8.600.000
HEAD OFFICE FOR CANADA ,1

Guardian Assurance Building, St. James St j
MONTREAL. Î

established 1031.

R. P. HSA TO If, Msnsgar

.
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THE CROWN LIFEWhy Work for the Manufacturers' Life ?

A very pertinent question. The 
rv.tson is because it is always well to 
work along the line of least resistance. 
The marvelous growth of the Company 
shows that its agents have h-t upon 
this line. The way of the Agent is 
made easy. Among other things the 
svperate department for Total Abstain­
er^ brings them much business. Owing 
to recent promotions the Manufactu rers’ 
have still a few openings. Address : 
________ S. JUHKIW, Ass’t Manager, Toronto.

Insurance Company.
SIR.CHARLES TUPPER, President.

JOHN CHARLTON, M P„ Vice-President
GEO. H. ROBERTS, Managing Director

DIRECTORS FOR PROVINCE OP QUEBEC : 

Hon. Henri B. Rainville,
Rodolphe Forget,

Lieut.-Col. F. C. Henshaw 
Charles Cassils,

H. Mark'and Molson.
STANLEY HENDERSON, General Manager, Province of Quebec, 

Office# : Victoria Chambers 232 McUlll 8t„ Montreal.
Reliable Agents can obinlu liberal contracts upon furnishing lailsfavlor

references

Q
r‘tt

v
;
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the best financial year
IN TIIK HISTORY of

THE NORTHERN LIFE
POLICIES ISSUED. «1.119,736

Total Insurance in foror • • $3,172,636 GAIN 16%
Premium C»»h lucomr . .
Inti real Caeb Income . . 10,632
Total Caeh Income . • • 110,022
ToUl Aim-........................................
Added lo Keaerv. . . . M J07 46»

llaiiu of Exprimes to Income Docreaaed 16%
Head Oftlce, London. Ontario

JOHN MILKS, Manaalaa UlMXlf.

31%
30;.
30
13%

LAW UNION & GROWN
INSURANCE CO. OP LONDON

Assets Exceed $22,000 000.°°
Pie. HP accepted on almoel eeee, deirlptlon el Ineurabte peepert,

Canadian Head Office
67 BEAVER HALL, MONTREAL

j. E. E. DICKSON, Manager
Agente wanted throughout Canada.

HEID OFFICETHE ROYAL VICTORIA MONTRKAL

Capital
•1,000,000

Market raine ol •«vurtitve tlrvoelted with Dvro OoT’mt. $202,600.00

life insurance company

The report lor 1002 will show the following Inerte on-r IWil :
St |ier cent. 
22 |»er cent. 
SI per cent.

» 137.1ft oe Incresee
. 1,363,167 OU Increue
, 3,636,8M> «0 Incresee

1 tee mute In per rent, of ratio of death claims to Ins. In force 40 |ier cent. 
Iter re Me In |wr cent, of ratio of eipenses to Ins. in force.... 14 per cent, 
lteercase In per eent. of ratio of espvnscB to Income

Cash Income
Insurance Issued.
Insurance tn Force.

14 per cent.

RtCORD OF FIVE YEARS' PROGRESS
lie*- Income.......  $ »,«7S 7» Ianriuoalaloroc.,., , 9jl,v«i «1

67,436 f* Insurance In force
MS.410 47 Insurance In loree......... 2,1 16,8*0 <*)

104,406 87 Insurance In force.
137,322 (« Insurance In force

1.707.MI7 00I860-Income.......
I two-Income..., 
1001— Income ... 

1 OiO—Income........
.,702,455 «*>
s,6:ir»^flo to

Agents «anted in all unrepresented districts. Miterai commissions 
will he paid for business A|'pllcatlcn* for agencies confi­
dential. Address ; Head Office, Montreal.

DAVID IlL'IlKK, ALA. F.S.H.,
Genera! Manager.

rm — 11
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ANGLO-AMERICANContinued
Progress FIRE INSURANCE COMPANY

McKinnon Building, TORONTO

AUTHORIZED CAPITAL, SI,000,000 
SUBSCRIBED CAPITAL, 8480,100

I >e post ted with the Dominion Government as Ao. ..
for the protection of Policy holders O <5,034.69

Head Office

pi. During the last 
gv lew years the 
F North American 
* has made mar­

vellous strides in 
all Departments 
tending to its up­
building, which 
can readily be 
seen by the fol­
lowing figures, 
showing a com- 
parison ofj*J*j*

I '

x

*. F. McKINNON, E.q„ Pres. J. J. LONG, Esq., V-Pres.
S. F. McKinnon Ik Co., Tononto. The T. Long Bros. Co., Collingwood

II

ARMSTRONG DEAN, Manager.
Applications for Agencies throughout the Province of Quebec 
are invited. Address : E. A. LILLY, Montreal,

General Agent for Prov. Quebec.

MANCHESTER
Assurance CompanyTHREE SEPTENNIAL* PERIODS.

Year. Caah income. A wets. Policies in force
«*8,763 
MM,9111 

2,300,618 
8,010,813

strong progressive Canadian Company giving ex­
cellent returns to ita policyholder*, therefore making it 
a desirable Company for agin la to represent.

THREE ACTIVE AGENTS WANTED.

BIO,000,000CAPITAL
«39,011
263,091
8*1,478

1,270,8411

$1,221,712 
7 92 7,804 

18,779,388 
30,927,961

1881
ESTABLISHED 18241*8*

1*98
19112

Manchester, Enfl. 
Canadian Branch Head Office, TORONTO.

T. D. BICHABD80N,
AMlsUnt MMiner

Head Office,
JAMES BOOMER,

the NORTH AMERICAN LIFE.
Assurance Company.

TORONTO, ONT. 
L. GOLDMAN, Managing Director

Home Office :
RIGHT and FAIR

JPHE right plans of Life Insurance, honest in pur- 
I™ pose, correct in principle, fair mclhods of deal-

treating with policyholders and agents, impartial in 
ment, just in settlements—all cardinal aims of the 
management of the UNION MUTUAL.

Union Mutual Life Insurance Co.
PORTLAND, MAIN».

Fred. E. Richards, President.
Arthur L. Bates, Vice-President.

(iood Agents always welcome ; satisfactory territory open 
for men of that stamp.

ADDRESS !

HENRI E. MORIN, Chief Agent for Canada.
161 Bt. Jamei Street, . MONTREAL, Canada

For Agamie. I» Wtetei. DItUIo., Ftoelaea of qa.tee and *adtm> 
Ontario, apply to

WALTER I. JOSEPH, Manager,
161 St. JameelSt. MONTREAL.



HEAD OFFICE! TORONTO

RELIABLE PROGRESSIVE
FIRE AND MARINE INSURANCE.

OLD

«1,000.000X0 
1.884,730.18

Loeee» paid elnee organization, «22,027,817.07

Cash Capital,
Total Aeaote

DIRECTORS :
Hon. CEO. A. COX J. J. KENNY.

Vice-President.President.
Ho». S. C. WOOD 
K. W. COX 
THOMAS LONG

JOHN HOSKIN, K.C., LL.D. 
ROBERT JAFFRAY 
AUGUSTUS MYERS

H. M. FELLATT 

r. M ran Secretary.

« General Agents,
1723 Notre Dame Street, MONTHKAL

^vitish Aty
INCORPORATED 1833

^^AJVCE C0^^H

Capacity
for business receives its speediest 
reward in the selling depart­
ment.

If you think you have the 
ability to sell a Five Per Cent. 
Twenty-Year Gold Bond on the 
instalment plan write me stating 
your age, present occupation, and 
given.e bank or other good refer­
ences.

GEORGE T. DEXTER,
Superintendent of Domestic Agencies,

The Mutual Life Insurance Company of New York, 

32 NASSAU STREET 

NEW YORK, N. V..

— 1,11 ' '
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Head Office : Toronto.THE

WESTER! Ontario BccidentShe
~i$rk

Insurance CompanyAssurance Company.
Beg to announce the Immediate issue 

of an entire new accident policyARINE.FIRE AND

INCORPORATED IN IBEI.

The Mercantile Combination
(Schedule Plan)TORONTOHead Office,

Absolutely....*8,000.000 
.... 8.883.000 
» 8,686,000

Capital................................
Cash Aeeste, over.......
Annual Ineome, over,

LOSSES PAID SINGS ORGANIZATION. *88.907.000
Without

Restriction
The Broadest, Most Unique and Best 

Contract of the kind ever issued.
A Model Policy.

DHMOrOM I
Hob. OEOROB A. COX, PieiUmt.

J. J. KENNY, Vite Pretident and Managing Directer.

W. K BROCK 
J. K. OSBORNE 

H.N. BAIRD

Hon. 8. 0. WOOD 
GEO. R. R. COCKBURN 
OKU. McMURRICH Agents desiring particulars of this policy 

at first hand will please address the Com­
pany immediately at either Toronto or
Montreal.

K. K WOOD

A«welw In all the principal OWN and Towns la Canada 
and the United BUtee.

■ aa 
a
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r OiRECTO 1$
É

McCarthy, oiler, hoikin a harcoürt
Bell Telephone Main 771Perrletrrs, Sollrlter», eit.

Home U l e Bulldlug, Victoria Street
F. W. EVANSTORONTO. O. R. O. JOHNSON

John Hoebtn. K O.,
H. S. Oelar, K.O.,

D. L. MeCartby, C. S. AmIubn, BrttVm Geler, A. M itonrl.

7. W. Harcourt, W, B. Raymond, 
1-elgbton O. McCarthy, K O,, EVANS & JOHNSON

c. .1. riHt, FIRE IH8URAHCBAle*. Falconer, J. W. Ct.uk,

FLEET. FALCONER & COOK 
Sdcoralrs, $arrisftrs and goliritors,

AGENTS BB0KEB8

1733 Notre Dame Street, Montreal
*

Standard Balldlns, IS1 St. Jamaa straat.
Ol LOI

MONTREAL «TUA INSURANCE C0„ ,f Hârtferf 
BRITISH AMERICA ASSURANCE CO., #f T.raalt 
SUN INSURANCE Omcf.af Lend#,, Earned. 
MANCHESTER ASSURANCE CO., af Mar -".este,, Eeeland 
HOME INSURANCE C0„ af New Va,lu

Josw 8. Hall. K.U. Seuaiaa ilauae, K.C,
A l.lit Kl «I. BlOVV, K.C. W. l'BKIH OIT KHAKI*

H. J. .McMll MA KL,

HALL, CROSS, BROWN & SHARP
Advooatoo. Barristers and Bolloltoro

LONDON fc LAN0A8HIRE LIFE BUILDING

104 St. James Street,
MOUNT-ROYAL ASSURANCE

COMPANY
MONTREAL. Authorized Capital Sl.OOO.OOC

HEAD OFFICE-Standard Building, Montreal
Vice-Président, Ht.*. H. B. Uaim 

**• CI.KMMNT Jrn il entrai Manmgrr
KæpoiisIM.- Agents I» Allied in Montreal sud Pi or. of tjuitvr.

Scottish Union and National Insurance Co., of Edinburgh
ESTABLISHED 1824.

President, Kodoifhk Foioüt,

Total Ab»et*
Invested Fund»

*44,222,470 83 
23,000,472.83 
2,920,040.00

117 81. Francois Xavier Street
WALTER KAVARACH, CSIel Agent and Secretary.

Invested In Cenede .... 
Mentreel Office 1

MacECHEN & MacCABE,
Barristers, Solicitors, Reterlee Public, etc.

Sydney, Cape Breton, Rosa Scotia. 
Collections, Real Estate, and Mining Business Recelvt 

Special Attention.CLAXTON & KENNEDY,
A. J. O. MacECHEN, LL.B JOHN J. MacCABE.

ADVOCATB8. ETC.

Counsel for the METROPOLITAN LIFE INSURANCE COMPANY end 

vxmsmtwionere for Bute of New York and Prortsees of Ontario and British 

Columbia.

TUPPER, PHIPPEN & TUPPER
BARRISTERS. ATTORNEYS, Etc

R IMS it tm, im-uUm.Imperial Building- Ground floor.
J. Stkwabt Tumi, K.C.
Wilua» J, V'-rrsB,
Uokoom C. MvTavihh

UAUMla Life Auunuut) Ui„ lbe Kdlitbnrgb l.lf«« Assurance Co 1 be Csi

Fbams H. Purrs»
Gm.soe D. min rv, 
Wallack McDonald.PATENTS

FETHERSTONHAUGH 4 CO.
r»au MAHtta

da Siam,.

Canada Life Building , _
aiL Tonmtu. Ottawa and wa.bia(t«, Montreal. Harris, Henry & Cahan

Barristers, Solicitors, Rotaries Public, etc.
UIHe": 8‘ p*ul Buttant*.At.M.A3C, » 8., and Huyal Bal k Bulldln,C. W. ROCHELEAU D. MONROE.

Oenerel Agent for
Min ntormeimti

iMimsu ««runt
CORNWALL, ONT.

“• K- ““'H- "uir'a, H..^» U*B '

I *“* *44~i
Geassref I «sswresare .4 peas I,

Guard Aasur Atiee Co.Ian
Huyallnsuran 
Coiumereial Vuion Awuranoe Uo 
Hntlsb America Aaeurauw Uo.

THREE RIVERS, Due
MEOLÀNO A JONES

UKNAHAL INSUHANCS AUKNIB,
ItSrUUBKKTUMI J

BCCmihH UNION A N A J luN Ai. 1NMUHANCI UU 
Ul'AI-.AKTUt CUXrAM or Mini H AMt KIUA 
INSL K.tNUK COX HAST vi AunlH AMBKIUi, 
UANAUA .tuUllfcXT i»«uHK CO.

HAITI N A MCLENNAN
ADVOCATES, I

IlniiBb HItuiMlng,
1724 Notre Dnmo 8:reel, 

MONTREAL.
> Caaan llAmia, K.C. 
r sa sue Miuiaias, B.A,. B.C.L

EDWIN P. PEARSON,
Norther» AseurenceCompany,

joaBsctlcut iBsuiancscooii aa>
Urrirre.

Adelâlde St. JUsv TOICKTO Is. leikias
tMMt lilt amt AAV ITMtH 10RUNT0ae,. 1

Td. 1067

■
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A. E. AMES <£ CO.O. A. STIMSON & CO.
Investment Brokers,

Gorernment, Railœay, Municipal & Industrial
BONDS AND DEBENTURES

deposit by Insurance Companies always 
on band.

24 and ae King St. West, TORONTO, CANADA

BANKERS - • TORONTO.
GOVERNMENT 

MUNICIPAL
RAILROAD

Bonde suitable for Deposit with Government Always on Hand

} Securities
-ruritlss suitable for

William HanaonEdwin Hanson
Hanson Brothers

DEBENTURES. II ON TUBALCANADA LIB* BUILDING - -

INVESTMENT BROKERS»
Government, Municipal, Railway and Industriel Bonds 
and Securities BOUGHT and SOLD.

Investments suitable for Insurance Comprr ice and 
Trust estates always on hand.

Members of Montreal 8toe» rseh*nye.

ht and sold, 
tb Dominion Govern-

■set.

STOCKS.
dev York, Montreal, and Toronto Stock pnrebaHdfor Oeah or on margin 

>nd carried at Ibe lowest rateevl Intereet.

H. O’HARA & CO.
30 TORONTO ST., - - - - TORONTO.

Member* of the firm H O'Hara, H R. O'Hara I Member Torontodtoeb 
Ssebenge), W. J O Hire 1 Member Toronto gtoek Kicbange).

Cable Addreee : « HANSOM,'

RADNORease

INSURANCE
OFFICESUN “ Radnor is a purely natural water, brilliant, 

pleasantly sparkling, and delicate to the taste.”
The Lancet London, Eng.

FOUNDED A.D. 1710.

HEAD OFFICE

Threadnoedle Street. - * London. Eng.
Radnor Is bottled only at the Spying.

For Sale Everywhere.
Transacts Fire business only, and is the oldest purely fire 

office in the world. Surplus over capital and all liabilities 
exceeds *7,000,000. . . THE .. .

Keystone Fire Insurance Co.CANADIAN BRANCH:
15 Wellington Street East, - Toronto, Ont,

H. M. BLACKBURN, Manager. or SAINT JOHN, N.B.
Capital. $£00,000.NCORPO RATioA.O. 1669.

Home OfDoe - Prlneeee Street, Belnt John, N. B.
This Company commenced business in Canada by 

depositing 9300,000 with the Dominion Government 
or security of Canadian Policy-holders.

oimmoTomm.
ALFRED MAKKIIAMHON. JOHN V. KLI.I8,

President. Vier-1 rendent,
J. J. KENNY.

(Vice-President We»tern Arses Co 
FKKDER1UK J U KNOWI.TON.

HON. 610 A. UOX,
(Preetdeut Wee tern AM’ceCo.) 

ALEXANDER P. BARNHILL.
H. WALKER W. FRINK 
A. GORDON LEAVITT, Secretary.

Even among the many record- 
breaking years the Sun Life of Canada 
has had, 190a takes a place in front.

We want to do your j* jt A j*

PRINTING i

♦
. Wt will do it quickly ! 

Jk. We will do it cheaply 11 
^ We will do it well ! ! 1

JOHN LOVELL & SON 
23 St. Nicholas Street, Montreal

Business written in 1902 , 
$15,685,686.22

“ The Oldest Scottish Fire Office "

CALEDONIAN [Incorporated 1876.,THB..

MERCANTILE FIREInsurance Co. of Edinburgh
FUNDS OVER f11,000,000. INSURANCE COMPANY.

All Policies Guaranteed by the LONDON AND 
LANCASHIRE FIRE INSURANCE COMPANY 

OF LIVENPOOl,.

MONTREALHEAD OFFICE FOR CANADA, 
Lansing Lewie, John O. Rorthwlck

ManlfW,



Capital Psl.l np 12.6*3,061 
Reserve Fund, • 2,711

Mead Office, Halifax,N.9.
INfABU or Dl*ElTO*S : 

Tboe *. Krnnjr, F.sq.. President 
Thoe. Hn< ii I#*, F*|, Tie Preet 
Wlk-y Rmllh. Faq . H 0. Hauld, 

Eeq . Bun David Mackera. 
Chief Executive Office, Montreal, Que. 

tU L. iVur, General Manager

THE ROYAL BANK 
OF CANADA. THE BANK OF TORONTO.

Dividend No 94
Notice I» hereby given that a Dividend 

e per cent. f«>r the current half- 
year. being at the rate of ten per cent, 
l>er annum, upon the paid-up (fcpital of 
the Hank, him, this day been dacloral. 
ami that the »ame will b<* payable at 
the Hank and K* branche» on and after 
Monday, the firm day of Ju 

The transfer book* will be clowd 
from the eixteeivUi to the ttilrtletti days 
of May. Imth «lava InoUrolve.

'iy order of tne Hoard.

W II 
Unie

Torrence. Supereudent of Branche*; 
k. lunprctor. of ilv

Branches.
Antl*oni»h N.s l.oiiitburg. t It Pkinu, N.S Sydney,V
Hnthnret. N H Lunenburg. N S. Pt. Hawridninr.*.a.Toronto, .
Bridgewnt« r. N •* Maitland, N.H. Rextnn. N H Truro, N S.
Charlottetown, FKIMoncton, N B. Ro*»lnnd. Ilv" Vancouver B.C
H*lhoii*|e, N II Montreal, um Savkville, N II. Vancouver!
Ikirchmler. N II Montreal.Wm KadHt. John, N ll Knd, R(
Fredericton. N H Nanaimo, Il V. St John ». Nfd. Victoria, It
Grand Fork», Il C. Ne^noii. B V. shubenacndie, N.S.Weatmount, P.Q. 
Giiywliorn. N S. Newvnalle-. N It. Mumneraide. r.B.l. Weymouth. N.n!
Halifax N S. Ottawa, Ont Sydney, C B Woodstock, N B.
Londonderry. N S Pembroke, Ont.

Agi mu» in Havana, culm , New York, N Y. ; ami Republic, Washington.

ictoria rd

lvaat

C.^

œviAoN.
•«-nonul Manager. 

Toronto.

D.

I'uuk of Toronto.
a»lh April, lm

The DOMINION BANK.
CAPITAL 
RESERVE FUND

- 12,000,000. 
•2,000,000.

Dlmctow. BANK OF NOVA SCOTIA.H II. « ‘HI,HR, President 
MATTHEWS. Vice President 

William luce, lamra J Foy,
W R Brock, A. W. Austin. '

HEAD OFFICE, TORONTO.

w i>.
T. Katun,

INCORPORATED t8jl.
KC. < npllnl Vald up 

Heeerve Fund
• 4,000,000 00 

3,000,060.00
Il K A It OFFICE, HALIFAX.

DIRKCTORS.
John Y. Payeant, President, c iiaki kh Archibald 

K. I.. Boa ok*, ci. S Campbell, J Wai.tkm Allison, I
General Manager s Office, TORONTO, ONT.

nrral Malinger 
dersou, lunixcl

Branchv
Napa nee,

Sea forth, 
r Street i, Toronto.

Vice-PresMi 
llCCTOK Me

Guelph.
Huntsville, 
l.lndaay,
Montreal.

West i Co, H*t he 
icen Street Kant (Cot Sheri*

King Street lùi»t Col. Jurviai,
Pundu» Street (Cor Queen),
Stmiliiii Avenu* iCor College I,

Draft» on nil tiart» of the Vuited States, Great Britain and the Continent 
of Europe lwnignt and »<«ld.

Letters of Credit issued available in all partsof Europe. China and Japon.

T. C. BffOUCH, General Manager.

Belleville.1
Gravenlm 
Queen sire

Vs bridge.
Whitby.
Winnipeg.

ret
11. C. Me I,Min, Ge 

Geo. San D. Water», Supt. Branche». 
Caldwell, Inspector.•tor.

RANC
W.

HKS
ilia.In Nova Scotia,;u« «.«nvi.î^î^Æ^^

scmv,.,,NÎ&:rrbvn,> ^ru,-i,h■ ***
In Now Brunswick -CamptwlUon, Chatham. FmlcHcton. Mmittoa 

Newcastle, Port Elgin St John, St Stephen. St. Andrew* (sub. tu 
. ! Stephen 1, Sussex, Woodstock.

In Manitoba -Winnipeg
--------------.------------ I In Prince Edward Island Charlottetown and Suramerside.

THE BANK OF OTTAWA. 1 .158JKSS:ÎSSS£r-Mftï;*.... .
CAPITAL Full, P.ld Up. «2.000.000.00 ! In J''h“'

In United Staten -Horton, Ma»*., and Chicago, 111.

,

REST 1,865,000.00
BOARD OP DIRECTORS.

OEo HAY. I*re
Hem y Newell Bate, John Hum* Fraaer,

John Mathei, Henry Kelly Egan, Ik m* Murphy

Head Office, OTTAWA, ONTARIO.
D. M. FINNIE. Ottawa Manager, 

Inspecting Officer

IMPERIAL BANK OF CANADADAVID MXCI.AKKN. Vice - President, 
lion George Bryson.

Halsey Prrley.
CAPITAL AUTHORIZED 
CAPITAL PAID UP ... 
REST ACCOUNT ............

DIRECTORS. 
T R. MlCBITT. President. D. R.

William Rammay, Komi bt Japkray, 
Elia» Roger», w>

HEAD OFFICE.

-• •4,000,000
2,064,794 
2,620,076

OEO. BURN, Qen Manager
L. C. OWEN.

Wilkik, Vice-President 
T. Sr t ii kk la ni> Stay hex,

M. llKNUHIK.

B tANOKEfl
Alexandria <>nt. Hull. Qu« Ottawa, Ont. Hat Porta*
Aruprior, nut Kec watln, Onl 11 Bank si Renfrew, Ont
Avtmmoir .oat Kemptville, Ont. Rideau St. Shawinigun Falls,
Hraee bridge, out l^irhute. Our. " Homrrart St Que.
Y ur let on ITe*.ont. I.n irai k. uni Parry St hi ml, out. Smith» Fall». Ont.
Cobdrn. Out. Mattawa. tint Pembroke. «hit Tonmto, Out
Dauphin. Man Montreal. Que Portage la Prairie, Yntiklrek Hill,
K me r win, Man Max ville, mil Man out.
Granby, Qut North Hay, mit. Prince Albert, Winchester.onl.
Hawkeebuiy. Ont s*»k Winuipeg, Man

Agents in Canada, BANK OF MONTREAL 
FOREIGN AGENTS New Yotk -Agents Bank of Montreal, National 

Bank of Commerce. M« rehauts Nati<nial Bank. Boston—National Hunk 
of the Republic, Colonial National Hunk. Mawuuhune-It» National Hank 
Ckicagiv—Hank of Montreal, st 1*8111 -Men haul» NsIkhihI Hank. Lon­
don—Parrs Bank. I.imilnl. Frame- Comptoir National 1> Flscomptc <le 
Palis. ludLi, China and Jupen—Chartered llauk uf Imlia, Australia and

TORONTO.
Wilkie, o-w-aggift Chlef o—.' —mw.

BRANCHES IN ONTARIO.
Ottawa, st. Catharine* Tomtit..,
Port Colborne, Sault Hte. Marie, Welland, 

hall*. Rut Portage, St. Thomas, WoodMuck.

D. R.1
Ksaes, lnger»oll, 
Fergus, Lktowel, 
Gull, Niagara Fa 
Hamilton, North liny,

It RAN­CH IN QUEBEC,
Montklal.
NORTHWEST

. B.C.
Alliert. Sa»k.

La Prairie,

BRANCHES IN MANITOBA, Nt 
Brandon, Man. Nclwm
Calgary Alta 
Crntibrook, Il C 

Alta.

» BRITISH COLUMBIA. 
Rowthcrn, Sh»k 
Strathcona, Alta. 
Vancouver. B.C. 
Victoria, B.C. 
WrUskiwin. Alta. 
Winnipeg. Man. 

Bank oi Motilreal,

Prince
Man.r

Regina A**a.
ReveUtoke. B.C

AUKNT»—Ltmdtm. Fug . Lloyd's Bank, l.td. New Vork,__
« .. Batik of America Paris, France c’mtit Lyonnais.

^ K" °f ÿï^rXiable "I Branche» of the Standanl Bank of
south Africa, Limited, in Tran*vaal, Cape Colony, Natal, Rhodesia.

, F>lnioiiton, Alt 
Ferguson, H.C. 
Golden. Il C.

THE ONTARIO BANK.
Head Offlee, Toronto.

•1,000,000.
•420,000.

CAPITAL PAID UP
RIOT KetabUebed 1826. THB Incorporated 1872.Illllg .Telia HALIFAX BANKING CO’Y.G. R R OK KHI KN Is.,, Pr«i, 
Hun J. C Aikin»,

ININALD MACK AY. E*.| . Vke Pré» 
X s living, F-,. r Dferry. Kau ,

Hon K Hapcourt, R i.raa*, F.«|,
CHARLES MlQiLL. General Manager. Capital Paid Up, $630,000. Reserve Fund, $626,000,

Heed Office, HALIFAX, N.&
Board of Directors.

Riwik Vniac i. Esq . Pres C Willovuhmy Anukruon, Kwi . V'-pm. 
Jon* MacNa h»«i w j G Thomso*.Eeq., W. N Wickwur, Esq., M U. 

H. N. ALlack, c .miner A. Alla*, Inspector.
Branches.

Amhrmt N Vanning NS New Glasgow.N S. Shelburne. NS. 
Anligonuah. i.'* k« f*ni Panwliuni Springhill
Barnugtoii, » l.unrnUrg, •• Savk ville. N H Truro
Bridgewater, Miakiletun. - saint J«»hn, •« Windsor,

Correspondents
plSfïaSSÎ at

BRANCHK
AlliMon

How iiiun' 
Butkineham i.‘ 
Colli wall

Cnllingwuod 
I «ni Wdlium 
Klngstnn 
Lhktwy 
Muni real

TlltlOMTai 'Null A Wellington Sts.
1 wu* 11 ( Vunge fc Rkkwoml sis.

▲UKNT8
LUNÜUN. Eng Pan's Bank. Limited FRANCE A KV ROPE-Credit 

l.vomuii» NEW Y»lk Fourth Nalkmal Bank anal tin Agents Hunk <>l 
Montreal. BvàTuN— F.Hot National Bank.

Mount Forest 
New nurkrl

VtKtii N Port la m I Street*. 
Xouya <k Carlton street».

Mull any

r”’"
Wal< rtmd

villa

’iPUPF 1 - -'-w 'v - .'.rj ' . .
I
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THE CANADIAN BANK OF COMMERCE.
Hkukby Given that it Is the Intention of The 

after publication of this 
In the Canada Gazette." and In

Notice is

Canadian Bank of Commerce,
Notice for four weeks 
the "Monetary 'limes," a newspaper published In the 
City of Toronto, to apply to the Treasury Board for a 
Certificate approving of the following By-law of the Oan-

I

INCORPORATED BY ACT OP PARLIAMENT.

$12,000,000.00 
8,400,000.00 

166,880.08

gsTAt.LINKED 1S17.

CAPITAL (all paid up) - 
deserved Fund,
Undivided Profits, -__-

HEAD OFFICE. MONTREAL.
adian Bank of Commerce:

the Capital stock of the Canadian Bank of 
eight million dollars, and It Is expedient 

should lie Increased by two million dollars.

Wiiekeas

Commerce Is now 
that the same l.

Be it Therefore Enacted as a By-law by the share­
holders of the Canadian Bank of Commerce assembled at 
a special general meeting called for the purpose of con- 

and, If thought fit, of passing this By-law, and 
Board Boom of the Canadian Bank of Com­

merce, at the corner of King and Jordan streets, Toronto, 
— Tuesday, the fourteenth day of April, a h., 1903.

1. That the capital stock of the Canadian Bank of 
Commence be and the same Is horeby Increased by the 

million dollars, divided into forty thousand

BOARD OF DIRECTORS.
-omocnt mmrg£2SSrn’

E. B. GBBBNSHIBLDS, K»q.
,. b. Amove, Req. A. P. Gault, Esq. 
Esq. R. G. Reid, 8aq.

A. T. Paterson, Esq.
•» W- C MAC,ljAMKa Roes,*

E. 8. CLOUSTON, Gtnrmi Mamacer.
Chief Inspector amt Superintendent of Branches.

sidaring 
held In thea macnidbe,

BRANCHES IN CANADA.
H. V. Meredith,

, "l“- 1KHL. ■SS»

BW BSfcd l^l ch" ste, J3SS:
Conm«ll, si Marvs* U Maillas, N.S., Vancouver.
Ks'Ss.bS' «rail** IWT Sydney. N.Ü., V«m

Hr«n*‘h Winnipeg- 

Wallace bar* Mggyg.

Regina. Assa.

MnNTRHAL
•it nu»

on

Kum of two 
shares of fifty dollars <«ch.

Whereof the Cortiorate Seal of the BankIn Witness

has been hereto affixed, and this By-law has been counter- 
the President and General Manager this 14thsigned by 

day of April, a.d., 1903.Kingston,■
London. (Signatures).

GEORGE A. COX,
/■rcsidml. 

B. É. WALKER, 
Ornerai Manager.

(Seal).

^ j ;^X‘siATES : NHW R V. lb»,™, and J M. «.RATA,
1 "grab » Wall Street, CHICAGO, bank uf Montreal, J. W. nr. c.

Toronto. 14th April, 1003.
Mulon, 1 he I.ontion an 
Bank of England. Live 
he British l.inen Comp#

B. E. WALKER,
General Manager of 

The Canadian Bank of Commerce.Tin

THE MOLSONS BANK.
Bait of Brills! loriii America. Incorporated by Act or Parliament, 1855.

HEAD OFFICE. MONTREAL.
.............. «6,000,000

.......... 2,600,000
.......... 2,260,000

Incorporated by Royal Charter in t-Mo.

$4,866,667.
-, -, 1,888,000.

5 QRACECHURCH STREET. E.C.

Established in 1836.
Capital Paid Up 
Reserve Fund

Capital Authorized ..........
" Paid Up .........

Rosotvc Fund •••____
BOARD OF DIRECTORS. 

Preside

ÎLI.1UT,

London Office» P.wino. Vice President.lit S II. 1
PlNI.KY, J P CLI «.HORN, 

1.1 COL. I' C. IlKNRHAW, 
«.til. Malinger.

Wm. Molron Macpubbson.
W. M. Ramsay, S 
H. Mamkland Mo 

J AMER I
Di rnford, Chief In*i*ctor nnd Superintendent of Branches. 

11. L“C'KMOOD, W. W. L.

COURT OF DIRECTORS.
Henry R 
Richard I
K. A. Ilo

B. Kendall 
Lubbock

H. J.
Frederic 
M. C '. ' ■ 

W. S. Goldby, Manager.

eu. Manager.. H Bkodie
011 > James Cater A. I).

W. It. DRAPER,
ln»i lector.

Whatman 
Wallis, Secretary.

E D. ' 
A. G. Cli

A?
11 PM AN, 
sst. Inspectors.

BRANCHES.Head Office in Canada : ST. JAMES ST.. MONTREAL.
ger. J. Klmsly, Supt. of Branches 
iCKKNSiK, Inspector. tE&s, « iiSS1- jsassRs- arA on,.

\v 1 riser out Klngsvillv, ont. Norwich, ont. Toronto, Oat.
lltockviib, lint. Knowltun, yuc. Ottawa, tint Toronto Jet , Ont. 
Calgary Alta. Ism,Ion. oat Owen hound, ont. Trenton, ont. 
Chertervilb, Ont Meafntil, Ont foil Arthur, ont. VirHouvrr H C.

M'""s, 'laKtne «Sc iîttr
Fxeter Ont Street Kidgelnwn. ont. Winnipeg. Man.
Frawriilb . Que. Montreal Market Shook out Woodatock, Ont.
Hamilton, out 6t Mail»» breh. Smith s Fall»

a!*iuII STtkKMAN, Gen 
H.

Branchee In Canada.
I«a «relia
Halifax

Briti.h Glu mils
Ashcroft
Greenwood
Kaslo
Russia ml
Vancouver
Victoria

MNflnlirio
London
Brantford
Hamilton
Toronto
Toronto Junction

Mul land 
Fern-Inn 
Kin

Montreal
St. Catherine 

Street ■asittba
WtnniiKg
Brandon

Iwrili West Territerln
York ton 
Kostliern 
Battle ford

,11,lull iimU.ivmLir I'arr ' ttank'Vbi Ireland Mim.ter anil lelntirr 
k 1 t«l Australia and New Zeuland—The l ntiiii Hunk of Au»lralia, 

Ltd. South Africa—The Stamlanl Bunk of South Africa, Ltd.

Ifw Brain» ifl
St. John 
Fredericton

Agencies In the United Stetoe.
New Yo

Si Wall Street. W. LAWpO* am

Falls B.1*'I skua Tm
DawsonOttawa

Weston FoKEIliN AGENTS 
France—Société General»* Germany—D«ut 

p-La Banque d*Anver.« China and Input 
king Coni u. Culm—Banco Nacit nal de c

itsche Bank. Belgium. AnV 
1—I long Kong uml Shanghai

Oil J. c. WELSH, Agents.
San Francisco ■

i*> saneomc Street, H. M. J. MvMichael and J. R Ammrose. Agents. 
CHICAGO.

Merchants Lan and Trust Co.

It m
ted States:
minimi City Bank. Hanover Na 
i«ii—State N allouai Bank. Ki<t<ler.

IN THE VNI 
Bank. Nn

AGENTS II 
aides NatYork—Mech ...fcsgp

Nitiunâl Bmk VUv.l.rvl -commercial Nat. Bank 
! mutli St National Bank, Philadelphia National Rank 
Sivint's Bank Mu.Tjl" -Third National Bank. Mtlwi 
National Bank of Milwaukee Minneapolis 
Tohnlo—Second National Bank Butte Manta 
Kin Francisco—Canadian Bank of Commerce, h 
II mV of Commenr. Seattle, Wash.—Boston Na

Ikt mit—State
................... waukrc—Wbrondn
, ip — First National Hank 
ntnna—First National Bank. 

Port lam 1. Oregon—Canadiae 
1 i iii tI Bank

Collection. Iin.lr In nil part. of thr Dominion, .ndretnr

The Bank of Knglaml Mesura. C.lyn and Co

Ireland Ùmitrd. and branche.: National liar, k l imited and branehea. 
An.trali. —Fniun Rank of Aurtmlla New Ze.lHhil-t moil Hank of A"«-
tretia. InilU. China and Japan -Mercantile "*,lk ;,r '"^Kbletited. Wert 
ln.bea-CoU.nial Bank I'arta-CTeibt Utmnal.. lyon^-Credit l.jronn.U.

I.oNDON BANBF.es

ll mk of Commerce. Sent
ns promptly 
if Credit and 
World.

,
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Confederation life
ASSOCIATION.

HEAD OFFICE : TORONTO.<
W. M. SCATTY,

W O. MATTHEWS, THICK WVLD.
• ICIMIIKINTI

DIRECTORS
HON.ftfRW f\ IIOWI.AND 
HON. JAS YOUNG.

S. NORDHKIM KR, Km).. 
A. McLKAN HOWARD, Ksy

UEO. MITCHELL, Esq .
K. H. osi.KR Esq 

J. K MACDONALD, MaNahinu Dirkciom.

CHA8. H. CiOODERHAM. Rsy.
JOHN J. LONG, Esq.

W C. MACDONALD, ACTUARY.

ION Ol HATIONS
J Tomer hoTh. Si HUuwTeunnrr or Aur.*«im, Touokto 

C K EMU. ■»- T TUU . MlMKII-m. 
f W. UIttK*. Ma» Aura, KUDU. U. P.

I> M'Imiv U I» *!»«*•.i» MiRNirru 
H J Jn I AVttifcieï l>IM<TMR. MiHTUtL

(1 w PARK KR. MANAMA roKR.K.. AT. JiNiif.
M K TII4JCV. Hati,».». RlhuCTOH, JAMAICA, W. I. I.

Royal insurance Co.
fire and LIFE

QUEEN INSURANCE CO.
ABSOLUTE SECURITY

GEORGE SIMPSON. Manager WM. MACKAY, Asst. Manager
J. H. LABELLE 2nd Asst. Manager 

NOEL H. TORROP, Superintendent Life Department

the federal life
Assurance Company

Head Office,
I

Hamilton, Canada.
Capital and Assets 
Surnlus to Policyholders 
Paid Policyholders in 1902 .

$2,612,887.81 
. il,037,647.33

201,411.68I

MOAT DESIRABLE POLICY CONTRACTS.

DAVID DEXTER,
I'retident and Managing Director.

H. RUSSEL POPHAM,

J.K. McCUTCHEON.
Snpt. of Af tntu,

Provincial Manager.

rublUbta bj U. WUbOD-BaltA, U 111 81 JftJDM Street. standerd Chamber., Montreal.

i


