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BANK OF MONTREAL

Extablished in 1817, Incorporateld by Act of Parlinment,
CAPITAL alipaldup) ., . . . $12,000,000.00
Reserve Fund, . « e« « + « 6,000000.00
Undlividod Profits, . . . . . . 886.900.98

HEAD OFFICE, MONTREAL.
BOARD OF DIRECTORS :

St Doxard A, Svivn, .G MU, Pres, Hax, G, AL DRUMMOND, Pue-res
A TN PaTERRON, Exq, WL O MODasALD, Fe
Hoa MeLesNaN, Exg, E. B. Aruessuigens, Bag.
K. B, ANQUS, Esq. AL Bodaunr, b,
W, W, vattyer, Eaq,

E. 8. CLOUSTON, Esq., Geucral Manaqer,

A, Macstorir, Chlef Inspector,and Soperintendent of Branch.
Al B ecrayan, lgpector of Branch Returns,
Janps b, Sceretary. W, 8. CLousroNn, Axsfstant Inspecsor,

BRANCHEé :

MONTREAL, . . o o o . A V. MeEgemTis, Manager,
do o West Lnd Itraneh, St. Catherine Street.
do Sclguenrt Street Braneh,
0y fiRlo, 0tTiRI0, 0¥TAKIO. Laver Provinees. teatish Colombiy

Almonte, Guelph, Sarnia, Chatham, N.B,,  Nelson,
Relles: e, Hamilton,  Stratford, Moncton, N.13,,  New Daonvr,
teantlord, Kingston,  St, Mary's St Jdohn, N.B,,  New Weat.
Nrockville, Lindeay, ‘Toronte, Ambiersg, . inster,
Chathamn, London, « Wullnceburg  1alifax, N.N, Rosalandd,
Cornwall, Oltawn, A Saultolas & Yarth-  Vanconver,
Desermanto, Perth, QUEBEC, werl Tereltotles. Vernon,

Fort Whllam, Ietetbore  Montneal, Winnipeg, Victorsa,
Guoderieh, Pleton, Quebee, Calgary,

Reglua,

NEWFOUNDLAND . BANK ok MostTREw, ST JOHN'S, NFL.

IN GREAT BrTaIN @ LONDON, BANK o MONTREAL, 22 ALcliapeh | ane
EC. ALexasvet LANG, Manager,

INTHE USMTED STATES . NEW YORK, R Y Hentry, and 0 M Gugara,
Agents, 53 Wall Street. CHICAGU, BAXK oF Mantri o, WM see,
Manaqger,

BaskeERsS IN GReAT Britan, LosvoX, The Bank of Fugland The Union
Bauk of London, The London ant Wertwmluster Bank "Uhe Nitwsnat
Provineial Bank of Fage. Lavenecot, The Bunk of Liverposd, ),
KeurLAXe, The Reitlal Liuen Company Rank, and Braoches,

BANKERS IN TiE UNITrD STATUS . Naw _Youk, The Natiengd Citn Bank |
‘1ho I'hisd NXatlounl Bank, BostoN, Merchunta Natfonal Bank, J, 1t
Moors K Co, Burrato, The Marine Bank, Butfale SaN Frasers o
The First Natlonul Bank. ‘Tho Bank of Britich Colawmtin, ‘1he Anglo.
Californinn Bank, 1orvLaXD, OnraoN, Tho Bank of Briti=hColumina

THE MOLSONS BANK

INCORPORATED RY ACT OF PARLIAMENT, 1855,

HEAD OFFICE, MONTREAL.-

Pald-upCapital . . . . . . . $2000,00C.
RestFund . . . . $1,400,000.

Reserve for Rebato on Cur-
rent Discounts, -

Profit and Loss Account.

$80,000.
$62,652. $1,342.652.17

noanrd oF DIRECTORS §

Wat. Morgox MacrurisoN President. S. H. Ewixa, Viee-President
W. M, RAausav, SaxurL FiNLey,
HENRY AnrCunald, J. P. Curanony,

H, MarxXtaxo Mots ~.
F. \WOLYRERNTAN TnoxNAs, Gon. Manager.

RRANCUES.
Ayhmer, Ont., Meaford Qwen Sound, Trenton,
Brockvile, Montreal, Ridgetawn, Watetloo, Onut,,
Calgary, N.W.T., s St. Cathor- Smith's Falls, Winnipeg,
Clinton, ine St. Branch, Sorel, I'Q., Woodstock, Out.
Fxoter, Morelsburg, St. ‘Thomas, Unt,
Hamilton, Norwich, Toronte,
lendon, Ottawa, TorontoJunctlon

AQENTS IN CA.\‘AI)A—%Iebeo—l“ern Townships Bank, Ontario—Downi.
nion Bank, Linporial Bank, Bank of Commerce. Now Brunswick—Bank of
N.B. Nova Scotia — Halifax Banking Co'y. Prince FEdwand Istand—Mer
chante® Bank of I*E.L, Sumnmersido Bank. British Columbia- -Bank ot B.C
Manltobu—Imperial Bank, Nowfeundland-Cammercisl Bank. St. Johus

AGENTR IN FOrork—London--Parr'a Bank, Limited, Glyn, Mills, Currie
% Co., Morton Roso & Co. Liverpool~itank of Laverpool, Cork—Munster
and Leinster Bank, Ltd,  I'aris—Sociétd Gunerale. Berlin—Ileutacho Bank
Antwerp, Bolgium—La Banque dAnvers. Hamburg—Hease, Nowman &

AGENTA IN THE UNITED STATPA.—Now York Moclanies® Nat. Bank
W. Watson rnd R. Y. Hebien, sgentx: Bank of Montreal, Morton
Blizss & Co., National City Bank. Boston — State  Nat. Bank. J'ort.
Iand=Casco Nat. Bank. Chicago—First Natlonal Bank, Claveland—Cam.
merclal Nat. Bank. Detroit—~Commereial Nat. liank. Buflalo=The City
Babk., San Francisco — Bank of Britlali Columubia,  Milwaukeo ~ Tho
Wiscorsin  National Bank. Butte, Montana  Fint Nationa)
lauk, Toledo - Second Natfonal Bank. Miuncaprlis=First  Natlonat
Bauk.

s Collections made in &ll parts of tho Dominlon, and returns prompile
reinitied at Jowest raten of excbange. Commercial lottera of Crodit andd
Travcllers® Circular Letters lxgued, avallablo in all parts of tto wopld.
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Merchants Banh of Canada

IAPITAL PAIDUP, . 86,000,000
REST, . . 3,000,000

Head Office, - - Montreal
BOARD OF DIRCCTORS
ANDRIW ALLAN, Esg., Prisipest
HECTCL MACKENZIE, Bvq., Vicn-Preanest
dovaTiaN HavbagsoN, Eaq.
Jasted [0 Dawes, Bsg I, MoNTAGUE ALLAN, Esy,

. 11 DUSYN, Eaq,, of Quebee Roneer Mackay, B,
THoMAR LoNa, Eaq, of forouto,

GLORGE HAGUE, THOS, VYSIE,
General Manager, Joent CGenerai Manager
B FCNERDEN, Supt, of Hpanchee,

JONN Cassire, B,

NRANCHES IN ONTARIO AND qUIBEC

Bellovilta Ingoersoll Owen Sound Steatlord

Bertin KRineardiao P'erth Rt Jolins, Que.
Brunpten Klugston Preacott St Jerame, Quo.
Chatham TLondon 1’reston St Thotas

Galt Montreas) l{lwlu'-‘ “Tarante
Ganatioque Miteliell Reulrow Walkerton
1lzanilton Napanee Sthorbrooke, Que,  Windeor
Hespeler Ottawn

Montreal Weost End Braneh, No. 205 Notre Damoe St

. HRANCHFS [N MANITO@A @
Wlnnipeg, Brandon,

fanbersin Grcat Britaln,—London, Glasgow, Edluburgh and other pointy,
Uhie Clydesdalo Bank  Limitted . Laverpool, Ilie Bank of Liverpool 14d,,

Ageney in Noe York <52 W{lliam at, Messs, Johin 8 Ulacris, Jr., and
T 1T Merrett, Agents

Handers an Vugled Statec=New York, Amenean Exchange National Bank .,
Boaton, Mecchante Natjonal Bank , Chieago, Amarican Exchange Natloaal
Bauk @ St Panl Minn , First Natfonal Bank  Detrolt, Fleat .\'n(tnnl Bk,
Betlalo, Bark of Builal « i San Francisew, Anglo Californta Bank.

Newrsorndliand="The Morchanta Bauk of Halifnx,

Nora Seotia and Newe Branceek -Bank of Nova Scotta and Merehants
Tank of Halllax.

Niritioh { olumbin=Rank of Britiehr Columbia

A general banking business tmneacted,

Letters of Credit t2suod, avaltable tn Chiua, Japan and other forelgn
countries,

GANADIAN BANK or GOMMERCE

HEAD OFVFICY. TORONTO.

Pald-up Capital - - $6,000,000 Rest - $1,000,000
" Tpinegrons.
Hox, Geo, A, Cox, Presidont. Rour, Kir.aoun, ¥aq., Vico-Ures,
W. i3, Hamllton, Eaq. Jas, Crathern, Eaq.  Matthew Loggatt, ¥sq,
J. W, Flavelle, Esq, John Hoskin, Q.C, LL.D.
13, K, WALKRR, Goneral Mauagor., 1. H. PrusMxgg, Ass't Gon, Manuger.
A. H. Ircland, funapector, Q. H. Mcldrum, Ass't, Inspector,
Now York—aAlox. Ialnt and Wm. (iray, Agents,
ToroxTO—~Hoad Ofleo : 19-23 King Street West, City Branchos : 712 Quoen
Street Enat, 430 Yongo Stroot, 791 Yongo Street, 226 Collego Streot, 51 Queon
Streot Wost, 390 Parltamont Stroat, 163 King St. East.

HBRANCHKS,

Agr - Collingwood  Jondon i 8t, Catharines: Toronto Jet.
Barrio | Dundas . Montreal i Sarnia Walkorton
Bolloville | Dunnville Orangeville i 8. Sto, Marlo | Walkervillo.
Herlin T Al Ottawa . Seafortl wator{vo
Blenhioim | Goderich . Paris 1 Sicoo, Windsor
Brantford | Guelph Parkhitit | Stratford Waodstock
Cayuga { Hamilton Petortoro® ‘ Stratbiroy Winulpeg

Chiatham i
MONTREAL BRANCH.

MAN OFFick, Corner St. James and St Peter Streets,
A M. CroMmE, Manager.  J. L. HLARCOURT, Assistant Manayer,
City Braxct, 19 Chaboillez Square.

DANKERS AND CORREBPONDXXNTS,

QnEAT Bulr.ux—-w'rho gan‘l‘: of Scotland,
ir Xy ~Doutschio Bank.
i'llrl::t\‘.t)ll‘l.\‘:):nd Jarax—Tho Chartored Bank of India, Austealinaud Chilna,
Patis, FRANCR—)azard Frires & Clo,
AUATRALIA AXD NEW ZEALAND=Unlon Bauk ¢f Australls,
Rucsarts, Briotua—J. Matlilen & Fils, . .
New YPRR=Tho American F.xchangs Natlonal Bank of Now York,
SAX FraXcisco—The Bank of British Columblia. .
Ciicago—The Amncrican Exchango Nations) bxnk ot Chicago,
BiuTisit CoLuxsia—1ho Bank of British Columuia.
HARILTON, Bxruuna—The Bank of Boerinuda,
KINGATON, JAMAICA~—Bank of Nova Scotla, ™
DULUTR—Fint Natlonal Bank, P
Commercial Crodits tssuad for ueo In all.parta of tho world. Excoptionst

’(uclmlon for this class of businesa 1o Eucopy, tho East and West Iadics

Clina, Japan, South Amorlea, Australia, and Sow Zealand.

Travellers Circylar Lo:t.c:- of Oredit lssued’ for use In all pans
. 0 o4 Worlq,




30,

THE BANK OF BRITISHNORTH AMERICA.

Eat=Dbilalied 1o 18346,
Incorporatnd vy Royal Charter in 1820.

Capltal Puld.Up CLOOL000 Sl Reserve Futld L235,000 Sz,
LONDON OVPICL. 3 CLEMENIS LANE, LOMBARD 8T, K €,

COLRE OF BIREe rags,
Henry & Varrer OB Kendald
Bchard 1T Glvne L Wingatord
A PO 1 ENE NN Prederie Labbadck
Seertary, A G Waliis

J 0 B

John James Cater
ot
Goorge 1 W hatiman

MEAD OFFIEY IN CANADA SF JAMES ST, MONTREAL,

1 STIRMAN, Genemnd Manager, J LLMSLY, Laspector,
"Lllll'll(':.;l.l_( i,

Feo ton Tty Wintdpeg, Man Iradl, B €0 Sub,

He antlend Montae o 1 wedon, Mo, Agenesy

| IXVIEY (el Tuivetes, 180 Vabcanver, B

Hanattan Haldfax, N N Bewsdand, BB e Victor o 13

Tegonten StoGteha, N I8 Nandon 13 ¢

Igston Fredetivwen N B Sheoan Cuy 13 €

Agents in tho United States

SEW A Stree U W Lawacasnned e Wl
Moo N M

New York
N Pruncisco- (19 Savegne Stesaty 1,
Anbigese

Al owdd PR

Tondon tanke o The Bodk o Frgland , Mossra Gl & ta

Voreign Agents {hierpsd lluut of Lavergool  Scotiad - Nl
Bk of Seotiud Timetedd aned brandhen Il-‘fu.-l Prossnorit Bak o
Deland, Ligated aod brauchies, National Bauk, Dinatod, et branchies
Vostratia T nten Baok ot straba New Zeddod Cteen Bank of A

[T FC FTY T O 1Y% TR I | W Moreantnie ok of Loy, Dinsted Tone
denand C by Apry Band, Litted . Womt Tidien Coleand Bank Panis
Memmpn Mar uard hnaes b € 1

o3 Insnes Caroning Noten for Traveltloon, o8 oldte m dd parts of the world

LA BANQUE JACQUES-CARTIE

18681 HEAD OFFICE, MONTREAL 1896
CAPITAL pald up? . . . . $500,000
RESERVEFUND ., . . . . $73%8,0C0

DIRECTORS :
Jox Avit DrRTarbIX® Prestiont A8 Hamsrex, Fap, Vice Presiden
A L DR MARIEAY, by, IOHONT LAV eTer, bag, G N DUOARNSE, Py,
TANCRKLE BIXNVRAL, G rai Manager P oG St JRaN, Insgector

BRANCHES 3

Monptrcal (St Jeat: o thted &1 Anucdela Ivrade Valley fleld
i 18te Curegeng Bimatan, NW T Frascrviile
- 8 Jlennt @ o bee ST Nauvent) L'y

SOUtAPK: e b (LS N TRT Y

\ktonavaiv
SAVINGS DEPARTMENT AT HEAD ORFICE AND BRANCNES
FOREICN ACENTS:

Linvpwes Fxataste gt Fyounawe  Comp teor Natlonal o bsoompte d9e Farie
Parag Fraver Cadit Tvnnmae congtisr Natomat ' bavmptede Paps.
AW Youx Th~ Hankh of A1t s The Natonal Bank of the Reposblie
thowray, The Mentants Natenas ank  Tae Natkotisd 120X of 19 Cominonwealth,
The Ntk ial Hank of the Rejultn

Cmacane, Ity Bank of Noutreal

Lattrrs of Cradit for travalem cf, ot
workd

CLARENCE J. McCUAIG & CO.

MINING BROKERS,
1750 NOTRIS DANME STRERET. NMONTRIEAL

Beanbarms )y

st avalabivin all parts of tha
Gl 1) Bg Do fualt Jrarte of the Ianiuken

CABLE ADDRESS, § TELEPHONE,
*CUAIG. " 3 923.

SECORES Marng & Ne s BEdfed M Neile, A B¢

1850 - . —
Fhe United States
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UNION BANK OF CANADA.
Tatablished 18C5, HKAD OPrICK, Quebee
Paid-up Capltal, $1,200,000.
DINKCTORY,

Androw Thomann, Preddent. R. o). Prdco, VieePresldent,
Hon. Thoe, Mctsnovy, KB, Giroux, D. C. Thotason, K. J. Halo,
R. B. Webb, Cashier.

FORRIOGN ACENTS,

Iondon—The Alliance Bank Limitod. Lirerpool—Bank of Liverpool, Limited,
New York.—National Park Rank,  [laaton—TLincoln Natlonal Bank.
Hinneapolis—First Natlonal Bank.

BRANCIIKR,
Alexandria, Iroquola, Morrirkaviilo, Montreal,
Ottawa, %olmo Suith's Falls, Toronto.
Winntpew. . Winclhoater, Lothbridge, Alberta.

Montreal Trust and Deposit Co.,

1707 NOTRE DAME ST. MONTREAL

SAFES

2 rustees for 13ond Folders,

FROM $5.00 TO $!/00.00
PER ANNUM.

Agents for Excceutors, “ims

Radford & Walford,

Accountant, Auditors & Trustees.

No. 59 Imperial Buildings, 81 James Si , Monireal.

F. W. RADFORD, Chartered Accountant and
Commiissioner for the Piovinces.

Sterling Silver Investments

DIVIDEND PAYING

— AND) —

PRODUCING MINES

GOODENOUGH,
JACKSON,
TAM O'SHANTER,
IBEX OF SLOCAN.

for prouwpectus

LAUT, LEET & CO.,, Financial Agents,
e MONTREAL

Write

Temple Building

Life Imsurance Co.

IN THE CITY OF NEW YORK.

All Pohcies now issucd by this Company contan the followinx clauses:

~After one year from the date of 1ssue, the halnlity of the

Company under this pohcy shall not be disputed.”

*This pohicy contaus no restriction whatever upon the msured, in respect either of travel. residence or occupation.”
All Buath Claims pmd WITHOUT DISCOUNT ns s00n 08 snt:sfactory preofs havo been received.

Letive and suceeasful Agents, wishing to represent 1hie Campany, mny commuanlcato with tho Prestdent,

ut the

CIRICIIRs.
GEORAIE 1L BURFORD
OV ERACY I,
AWHEYLWKIGHT,
WAL T SEAN N,
ALTHUK « PEKKY,
JOHN I' \IUNYN,

Prealdent
NeLPefac
IRET IZP | Y SRPAY KXY
Atwary
. Caakicr,
Medinds Divector,

Huwe Ofltee, 261 tradway, Now York.

FINANCE COMMUTTEK:
GEO G W TV, 'riat (e, Nat. Land
JONN ) IUCKFER, . . v« Builier

E H. PLRKINS, Ju, .
JAMES R. PLUM, o

Procaty eportors ang Tradevs' Nat, Band,
Lesther
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R. C. LEVESCONTE
Warrigter, Holicitor, Notary, ctc.,

TIE McKINNON BUILDING,
CoRr, JoRDAN & MELINDA STR,
CABLY, * LEVESCONTE'* TokosTo, TORONTO

HATTON & MCLENNAN' PEERS DAVIDSON,
ADVOCATS, : ADVOCATE,
172 ;’;3;::;'"5‘2‘;'};% St Commissioner for Prov. of Nfld
MONTR )

EAL. 21 Board of Trade Bl ,
MONTREAL.
PERCY R. GAULT, CHARLES RAYNES,
Advocate, B rister and Soli itors
Special Agont, " CONMSSIUNER FOR OSTIRID & NASITOBY
Bopal Insurance @8.,, saviNesvaNk cuaMBERS,

REAL. 150 S'1% JAMES STREET,
_LEOE? [ . MONTREAL.

NAPOLEON FIGARD, | GLORGE C. HIAM,

SPECIAL AGENT
Insurance Agent, INFERIAL INSUEANVCE €0 L'1d.
1731 Notre Dame St.

BRITINH ANBEICY ANSLEANCE Co
Montreal

Oftice* lmpenal Bulldbng,

THLEPIONE G,

J.CASSIE HATTON, Q.C.
FRANCIS IICL[NNAN, B.4..8, C L

MONTREAL.

J. B, MORlSSETTE J. A. CULVERWELL

GEXERAL AGENT Chief Agent Englial Depe,

Goardian Assaranee Co., _London & lancashire Life

Lascashire lusaraace Co.
; PROMOTOR OF
Crien Auserasce Sociely of Letdws. 1\ RNTIONS und COMPANIES

Nurth ‘;""l'" |l|’;lf’l-4‘u';“- %’;‘_ (Late with Edlsan Keneral Flectrle Co.)
eatteal [ate Glasy Office R
Office: 832 St. Peter Strect, Temple Bldg" .ﬂ“l Montreal

*  QUEBEC.

ESTABLISNED 185,

Fimnuinrn 1373 Ww. B, FINDLAY
F. B ARTELS Chartered Accountant,
ST. HYACINTHE, QUE. ld/us!er of Fire Losses
General Insurance Agent. 47 8t. James 8t. Bouth,
Flre, Life, Accmem, (.mmmtec HAMIL‘I’ON ONTY.

‘s A, ROOENRS,, {E. P, HUUBKLI;

*J. ALFRIGON.,  (N. MARCHAND). ROGERS & “UBBELL
FR[GO‘\‘ & MARC[IAND’ 1 Insurance and General Agents
DISTRICT MANAGERS—
General Insurance Agents - TEMPERANCE and GENERAL
THREE RIVERS, P..

LIFE ASSURANCE CO.
KIRBY & COLGATE,

.97 Sparks Street, OTTAWA,
T. F. MACNAB,
WINNIPEC.
Goneral Agents for Manitoba and

the N, W, Terr, of tho following
Compauies, ) ARNPRION, ON1
British Empke Mutual Life Assurance Co-.
Caledonlan Insurance Co, of Edlnburgh J. F. RUTTAN,

Connectlcut Fire Insurance Co. Real Esta_te and

Manchexier Fire Assurance Companv.
North British & Mercantile Insurance Co.
Netwich Unlon Fite Insutance Society,
American Sutetv Co.

Butish America tMarine) Assurance Co.
Canada Accident Assurance Co.

J. CREAGH & CO.
GENERAL INSURANGE and LOAN ACENTS

Viex-Co <suL or *m: l NTTRD STATRS.

PORT ARTHUR nnd
FORT WILLLAN,
PO, Address: Port Arthur, ont

General Insurance Agent, !

Fire Insurance..

VANCOUVER, B. C. )
}

MCCARTHY, OSLER HOSKIN & cREElMAN.
Parrietero, Jotivitorvs, Etr.
Frcohold Buildings, - -  Victorin Streot,

TORONTO.

D’Alton McCarthy, Q.C., B. l% ()elor, .0. ,.lnlm lloekll Q.0., LL.D.,
~ Adam 1. Cree mnn,? . W, Hatrcourt, W. I3 lia mon\l,
W, M. Douglas, I, s’ Onler, Taighiton G, MeCarthy.

ROBERTSON, FLEET & FALGONER,

Advorates, Varristers and Dolicitors,
sStandard Bullding 137 S Jumes Street,
MONTREAL
WoW Rebertsom, Q¢ UL Fleet, A. Falioner,

MEDLAND & JONES
GENERAL INSURANCE AGENTS,

REPUASKNTING ¢

KCOTTISH UNION & NATIONAL INSURANCE CO,
GUARANTEE COMPANY OF NORTIT AMERICA,
INSURANCE COMPANY OF NORTH AMERICA.

CANADA ACCIDENT ASSURANCE Co,
Ofces { Xall Buililasg,

T, 1063, Corner AIVG and B} .“REDTIS.

TORONTO.

T(lep)mnec R G JOHNSON (,'\.‘:li)\l\li)lllr\ﬁﬂ.ﬂ
AGENT Fire Insurance- -- - —~BROKER

MONTRIZAL AGLENCY
CALEDONIAN INSURANCE CO. OF EDINBURG
BRITISH AMERICA ASSURANCE CO. OF TORONTO

CANADA LIFE BUILDING
Corner St. James and St. Poter Streets, Montroal

JOHN CARSON,
Greneral Euguvance Agent and Wroker,
Resident Agont

Lancashire Fire Insurance Co.

Tomple Building, 183 8t. James St.,, MONTREAL
Teleplinnies (=0ice, 1553 ; Reddenee, 5211,

Telophone 1743

A. BROWNINGC

Hnsurance Vrokher,
REPRESENTING &

Narthers Firo Assurance Co., Travelers Aceklent lnstrance Co.
BritshEmpiroMutual Lifo Ass’ce, Co Domiunlon Burglary Gaaranteo Co

Surplus Lines placed with £irst Class Forolgn Companlos.
Office: 1724 Notre Dame St., Montreal.

WALTER KAVANACH,
CllIXP AORNT
SCOTTISH UNION & NATIONAL INSURANCE CO. of Edluburgh
GENERAL AGENT FOR TIIE PROVINCE oy QUEEC,
NORWICH UNION FIRE INSURANCE SOCIETY,
117 9t. Francols Xavier Streat, HONTREAL,

DOMINION RDJUSTMENT RUREAU.

Chas. D. Hanson and John Konneody, Proprletors.
AdJusters of Fire Losses,
Burglary and other Claims.

IMPERIAL BUILDING,
MONTRIZAL

0O. LEGER —w
Manager Fronch Department of

Tﬁf SUN LIFE ASSURANCE CO.,

Rcom 7 Sun Lifo Ruilding.
MONTREAL.

ROOM 88,
| TELEPHONE 1131,

!
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§
ESTRBLISHED 1809. Il‘
TOTAL FUNDS EXCEED - Canadian Investmerts |

$67,244,500.00 <G FIRE & LIFE e $6,064,200.00

>NORTH BRITISH AND MERCANTILE ¢/

4 INSURANCE CO. k|, o

p——
e

HENRI BARBEAU, Esq,
Directars, { W, W, OGILVIE, Esq,
ARCH'D MACNIUER, Esg

HEAD OFFICE FOR THE DOMINION : 72 ST. FRANCOIS XAVIER STREET, MONTREAL.

—————— S——— —

T

. THOMAS DAVIDSON.
| Agents 1n ail Citles and Principal Towns in Canada. Managing Director

[

N ESTABLISHED 1825 \*‘

Standard Life Assurance Company

OF EDINBURGH, SCOTLAND. ‘

~

HEAD OFFICE FOR CANADA, MONTREAL.

' INVESTED FUNDS, v coveeee vvervee v v, $41,500,000
| INVESTMENTS IN CANADA, e oo, 12,600,000
DEPOSITED WITH CANADIAN GOVERNMENT, OVer .o cvvereeee 3,150,000

Low Rates, Absolute Security, Unconditional Policies,
Claims settled immediately on proof of death and title.  8@~No delays," @8
J. HUTTON BALFOUR, W. M. RAMSAY,

supcerintcudent, Manager for Canada.

T w THI-L ACCIDENT I'uLICY for the business or professional man is the
i Double Liability Schedule Policy issued by the . . .

~ Manufacturers Guarantee
© ,N,,Accmem Insurance Go'y.

GEO, GUODERTIAM, Prosident, JUNKIN, Gen, Man,

Which guarantees definite amounts  for specified accidental injuries, and
. dovble these amounts where the poliey-holder is injured while traveliing by
( railway. stecamboat or trolley.,

i Faor turther particulars apply to Mead Office, Toronto, Canada, or to

H WALKER, Inspector. or E. WILSON, Chief City Agent, 260 St. James St., Montreal, or
J. G. BRUNEAU, 65 St. Peter Street, Quebec.
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THE

Insunance and Hinance ©hnoaicle
Pubiished om the 15t and I5th of eachk month.
AT 151 ST, JAMES ST., MONTREAL.
R. WILSON SMITH, Proprietor,

Agpua] Subscriptiop(ip Advapce) - . P
Prices for Advertiserpeots op application

il

$3.00

Al Communications intended for Tux CHrowscLz must be in hand nvot fater
than the 10th and a5th of the month to secure insertion.

S U - -

It is as remarkable a feature of the age
as it is a highly discreditable one, that
our Courts are constantly having to
adjudicate in cases which are nothing more or less
than cfforts to get something for nothing by some
form of chicanery, or avoidance of lawful obligations.
The National Life Insurance Co., versus Gable, a case
decided by the Nebraska Supreme Court, is typical of
a class. The Company issued a policy of insurance
on Goble’s Life. One ofthe conditions was, “lailure
to pay any premium, or any part thereof, or any note
piven therefor, when due, shall cancel the insurance
and this contract.” For the premium due 1st July,
1891, a bank draft was sent in good time, upon receipt
of which a renewal receipt was forwarded. This draft
on presentation was dishonored, the drawing bank hav-
ing failed. The company thercupon cancelled the
policy. Suit was brought to compel re-instatement
which went against the Company. Appeal was then
made to the Nebraska Supreme Court which very pro-
perly held that : ** In the absence of an express agree-
ment, or other circumstances avoiding the operatian
of the rule, the remittance of a bank draft is not a pay

ment in fact until the drait has been received, present-
vd, and honored.” The verdict of the lower Court was
reversed, and judgment given in favor of the appellant
insurance Company. In plain words the Court said
we will not compel this company to give something
which is a valuable consideration tor nothing. The
number of cases on record, and of those continually
atising, in some form, in which companies have been
or are sought to be made to recognize a mere promise
to pay a premium, as being a payment of a premium,
show that a remarkable number of persons arc like
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the comedy hero who, having given his note for adebt,
exclaimed, * Thank Heaven, that’s out of the way, and
will not bLe heard of again !

smaltpox Casea OWing to some visitor from the Fast
I Montresl. iaving carried the contagion into this
city, there have been two cases of small-pox discovered,
In one case the attack though slight was fatal, owing
to the victim being already an invalid, and so too weak
to stand the additional strain. The second ease is
progressing  very favorably. Both sufferers were
rromptly isolated in a special hospital, aud every pos-
sible precaution taken to prevent the disease
spreading, of which there is now no  feay.
The Mayvor and health officials acted with erent
prov-ptitaeds, and. in  their energetic and  decided
way in making provision for the care of the patients,
ior the isolation of those who had been in contact with
them, and in directing the prompt and effective carry-
ing out of what precautionary measures the niedical
staff recommended. Tvery Chinese laundry was in-
stantly inspected, and the men vaccinated,  Persons
coming in from Eastern points where contagion was
possible were also compelled to be vaceinated, and
the entire medical faculty of the ¢ity put on the alert
to detect, and, if needful, instantly isolate patients.
Happily the incident is confined to two cases, hut
they serve to show how necessary it is for every ity to
stand on guard continually so as to be ready at a mo-
ment’s notice to stamp out any sign of so deadly and
so contagious a discase. Sporadic cases of small-pox
scem  impossible to prevent ; how they originate is
often very mysterious: but how to stop the evil spread
ing is well known,and every city should be so equip-
ped as to be ready for the emergeney  The aunthor-
ities did an excellent service to the city by the swift-
ness and energy of their movements to proteet the
city.

The intense heat which prevailed over
The Hat Spell. g large part of this continent from the
4th to 11th inst. maintained a hipher
average for the week than any on record.  The range,
for most of the time, was from 83 to 05 between 8
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am and 4 pan Althoggh a number of prostrations
accurred amongst those who imprudently  exposed
themselves, the mortality amongst adults was very far
Pelow that in Chicago, Cleveland, Detroit and many
other cities m the States The chief sufferers here
wete infants, wha were carried off in onusually large
numbers.  Even in a time of intense heat Montreal
i more endwable and healthy than other cities, ity
atmospliere being so dry, and cool air currents from
the mosntam and likes to the west being usually felt
at nightfadl At the <ame time, we hope such heat
will notoccur again ;onee inalife time is more than
cinough

In one of his numerons speeches in
England, Sir Watirid Laurier spoke in
ontewhit too impulsive terms of the
alfection entertained v the people of the United
States tonards Eogland.  His remarks when looking
at Unele Sans's new Tariff, recall the old lines ;

“1 onn vou'd aright o dissemble your love,

But why did vou hick me down stairs? ™

The <hipping clanses in the new American Tariff
hardly bear any other construction than their being
a direet hlow at the shipping trade of Great Dritain,
withont in any way being justiied by the interests of
Anterican shipping interests, In plain words they
look spiteful - One clanse provides that goods can
anfy be imported into the SMates in vessels carnyving
that country's Bag or the tlag of the country from
whenee  the goods are exported  Another clanse
places an extra duty of 10 per cent. on all goods nat
imoorted i Amcnam vessels, The operation of the
first clanse will be to hampa the mercanule marme of
Great Brtain, which s very argely uthized by the
merchams of other nations for shippmg goods to the
United States. Faglard having an overwheliningly
larger numbor of vessels engaged inoarryving her
guods to other nations than these natons have in

The Shipplng
Clauses In VR
Tarif¥.

supping goods o England, or dsewhere, it occurs
that Brinsh <haps are able 1o secure cargoes in foraign
ports for carviage to ather foragn ports all over the
world.  Great Brtam s the world's carner. 1i then
the new chitise goes mto operation, a Britsh ship hay -
mp anloaded at a foreign port cannot aceept freight
fra the Umited States, asos now done on o very large
saale The Tarff absolutely forbids this enormons
Jupping business of Great Bruain being carried on at
llso fae as the Sutes are concerned. The incon-
vanienee this will canse and the losses to the merchants
ot foraen potts wall be gnormons, for <some of them
ate Targely dependent upon British shipping tacilities
Dor the togular and cconomical transit of goods to the
States, 1 the Amenean Gosvernient imagines that
by grvang the concessen of o 1o per cent ditfferential
duts o wd! wends brought into Anmencan ports ander
the American tlagz, they will thereby develop a marine
torival that of Fagland  we behieve they will e wotully
disappemted Fagland's manne sapremacy s ton w el
ostablndicd o be werkened by picasune tarft diseri-

minations.  The shipping clauses of the  Dingley
tariff will produce great annoyance, probably some
retalintion: certainly will not help to develop United
States trade with Europe, nor enlarge the mercantile
marine of the Republic,

With some of Mr Edward Blake's poli-
tical notions we have no sympathv—
probably this feeling is reciprocated

For Mr. Blake, however, outside of these peculianties
of opinion. we have the highest respect. He stands
in the front rank of living lawyers for intellectual pow-
er. for forensic talent, for clevation of character, for
iudicial breadth, and soundness of judgment. He has
boen nch misjudged, sometimes indeed maligned,
Because of his alleged hauteur, and austerity of wan-
ner. Dut the sweetest fruits have not always the
amoothest rind. nor are poisonous ones to be judged
by their attractive exterior.  Mr. Ldward Blake is
one of the kindliest of men: he is indeed
full of beneficence, a lover of peace, and a pramoter
of charitv.  We have scen assemblies rent and torn
with factional strife, subdued to calmness, to mutual
respect, and brought up to a higher plane of thought
and of feeling by his eloquence.  Canada has reason
to be very proud of so distinguished a son as the
Honorable Fdward Blake, Q.C.. M. All the more do
we deplore his occasional mistakes.  One of the latest
is. we believe, his impetuous retirement from the
Committee of the House of Commons now conducting
the enquiry mto the Rhodes-Jamieson imbroglio in
South Africa. He retired suddenly beeause the Com-
mittee dechined t, conduct the enquiry in accordance
with Ins ideas.  Into the ments of his quarrel with his
colleagues we cannot enter 3 space forbids, and the
task 1s superfluous. Whoever serves on a Cotmmittee
should be prepared to give and take rebufis in pati-
ence, and with good humor.  Being put in a minority
of one 1s disagrecable, no doubt, sometimes is rather
bunnhatng.  But the stronger the majority we have
to contend aganst the more determined should we be
to fight, hike Macheth, to the last gasp, that is. if we
hold views worth fighting to maintain. * He who
fights and runs away,” by resigning when a Com-
mittee is the arena, does not * live to fight another
day,” for he has put himsell where he is no wse o
friends, nor any danger to foes. Those who have
served on Comnuttees must have known instances of
one determined member having stood alone for a tune,
until by sheer persistance, backed by some argumenta-
tive : iy, he has brought the whole Committee to
aceent his views  We warn voung men against Mr.
Biade’s exaple. To resign from a Committee or
public position, when defeated in some etfort, tends to
destten aman’s influence.  One of the noblest citizens
of Tor mo, now dead, did this so often that at last he
was given the cold shoulder as an impracticable crank,
his great abilities and great energy being thus rend-
cicd umavailable for enterprise where they would have
been  invaluable  had  he been  less  impetuous.

Mr. Blake's
Mirtn'ie,

———
’
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As we strongly recommend young men, and older
ones 0o, to assume the duties of pubhe hie, for whieh
Committee work affords a good traming, we advise
them also to make a thorough study of the rules of
procedare, and to acquire a mastery of whatever facts
are likely to be of service in discussions. The man
who * knows the ropes ™ is alwayvs respeeted, and the
exercise of this knowledge is agrecable as well as use-
ful.  But, we add, never resigy , fight till the last dueh
1 reached, and die only in company with every col-
league.

THE EFFECT OF THE JUBILEE OUTSIDE THE
EMWMPIRE.

The Jubilee demonstration in England had two very
dilfferent motives and aspeets, which, however, were
dosely related. Regarding the spontaneity of the
urprecedented display of loyalty to the Queen, there
can be no question,  One singular evidence of this we
have before usin two English provincial newspapers,
which give the names of over a hundred remote ham-
lets and vitlages in the centre and north of England,
where public celebrations were held on Jubilee day.
The very names of those places are ahmost wholly un-
known outside their several counties. In a largg
uumber of these places the Church bells had not nung
o celebrate any national event since the accession of
Charles 11,

SET EVERY BELFRY IN MOTION
in June 1660,~-there were no silent ones on fubilee
day. The work so splendidly accomplished by the
British Government, the visiting of Colonial Premiers.
ard Colonial troops,with the arrangements of the pro-
cession in London 5 was simply the organizing of an
wresistible movement which did not originate with
tie Government, but arose spontancously in the hearts
znd minds of the peoples of every section of the Fm-
pire, whose unanimity of sentiment bordered on the
miraculous,  Conceive, if we can. what would have
heen the effect had any of the Colonies refused to
share in the Imperial demonstration, or, of amy BEng-
lish' journals protesting against the expenditure of
national funds for Imperial Jubilee purposes.  This
they might have done with sonie reason, as the enorm-
ous cost of the Jubilee will fall on British tax payvers,
while the Colonies who contribute a mere trifle will
reap an cnormous share of the advantages of that
celebration.  The very handsome spirit shown by the
Piess in Great Britain in this respect  deserves
and has our admiration and gratitude.
THE SPONTANEIY

oi the recent displays of loyvalty is, we submit, demon-
sttated by the above facts and considerations. On the
otiier hand we had some features in the densonstration
‘n England which, though they did not originate in.
ror were intended to egpress, were fully in harmomy
with popular sentiment. The massing of the Dritish de-
frnsive fleet was a master-stroke of policy.  The eyes
i the whole world were centred upon Great Britain
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as they never were before on any nation.  No British
historic event was ever before deseribed or comment-
ed upon by every journal published in Europe,  The
impression made on other nations, and their views of
the whole denronstration, make very interesting read-
ing, very instructive too, as to the attitude of foreign
countries to the old land.  They are suggestive also
as to their future relations. Much for several vears
hins been said of the ™ splendid isolation™ of Great
Britain.  After viewing the  Jubilee procession in
which were troops representing various populations
scattered all over the globe, populations numbering
238 millions, as large as the aggregate of all conti-
nental Furope, the foreign visitors are found to have
conceived a different idea of England’s isolation, which
may be put thus : * England has so many big sons
she is not dependent on the help of neighbors.”  The
stock of England as a great power has risen consider-
ably above par in continental markets since the Ju-
bilee, more especially since the naval review which
was an overwheming demonstration of England's
maritime strength being equal to a combination of
the fleets of every other nation.  ** Britannia rules the
waves,” says one leading European paper, “is no
wiere boast, or an exaggeration : the words are so
scientifically true, we trust all her neighbors will see
the wisdom of accepting them in the interests of
peace and economy.”

THE GREAT FLEET OF ENGLAND
i« said by leading French and German papers o
render conscription unnecessary in Great Diritain, a
view which clevates the value of every war ship very
highly, and should deepen our respect for those in
command and in service. \ generally expressed view
by foreign writers on the Jubilee is, that to the Colon-
ies of England and to India the old country owes its
wealth, We aceept the compliment without enquir-
ing too curiously how far it is deserved  Pitt and
IFox, in the same debate in 1792, cach atiributed Eng-
land’s wealth to her free constitution, and the late
Lart Russell, said, in alluding to their judgment : “‘the
first and main cause of the wealth of nations is liberty.”
The idea, however, of wealth peing the inevitable
cifect of
COLONIAL POSSESSIONS

is having an important influence on European pohtics,
The magnificent display made at the Jubilee by Drit-
isli Colonies has excited still more the envy of France
and Germany, who make no secret of their ambition
to secure colonial possessions by which they also
could be equally enriched.  The best places, however,
are taken in this show, and England holds the tickets,
which she means to keep, and to use ™ for self and
familh.”  The Frenceh Press lays especial stress on the
personal virtue of the Queen, which have been praised
thronghout Europe. Those who are familiar with
radical movements on the continent will see in some
culogies of our Queen the sign of disrespect, even
contempt for other monarchs, as the virtues and the
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wisdom of Qucen Victoria are artfully put to con-
trast with the moral and political defects of other
rulers.  Prior to the ro. olutions of 1830, 1848, and of
that era, the foreign Press was ingeniously casting re-
flections upon reigning monarchs by claborate eulo-
gics of those qualities in which they were notoriously
lacking. We fancy there are several sore heads
amongst those wearing European crowns, owing to
the'r fecling keenly how wofully their qualities as rulers
and as men fall below the exalted standard of Her
Majesty as a Queen and a woman. 1t is strange to
find the love of the British for thar monarch, and the
absolute {reedom of the Bratish people from nublitary
or bureaucratic discipline, espionage, or control, to
have excited great annoyance amongst the upper and
the governing classes of the continent.  This feeling
is expressed with no httle anger in some of the official
papers.  Great Britam s regarded much in the light
which found expression once in a Pohice Court, when
a man charged with an assault justified the attack by
saving : “ The fellow is so respectable and quict, he
is a nuisance to the neighbors,”  The word *“ nuis-
ance” in this case meant a reproach, so, the hberal
principles, the voluntary good order, the quictude
of all classes in Great Britain, and the entire absence
of meddling on the part of the Queen with her people’s
political affairs, are felt to be a very annoying reproach
to the continental governments. This feeling is the
KEY TO THE ISOLATION
of England.  Her example of the magnificent results
of popular liberties makes her enemies, not friends.
Such results tend to create discontent wherever the
spirit of absolutism restrains the people from attaining
the freedom enjoved under the beneficent rule of a
copstitutional monarch like Queen Victoria, whose
throne is broad based upon the good-will of all her
people. Lord Dufferin said : * England has not a
friend in Europe:” it was well then to let Europe know
how many friends the mather-land  has elsewhere, and
well too to bring those friends together so that confid
ence in each other and in the Imperial power might
be strengthened.  Now that each Colonial representa-
tive has seen his numerous and valiant and able com-
rades from all parts of the Empire, he will greet allu-
sions to England’s " isolation ™ with a smile.  FEvery
power in Europe has witnessed a display of
THR RMPIRE'S UNITY,

a sight which is without any precedent in history, a
sight of tremendous significance to the vworld's ad-
vancement towards that higher civilisation which will
silence the war drum of the nations.  \We are justified
therefore in reganding the demonstrations incident
vpon the .Diamond Jubilee as marking an historic
cpoch,  The vastness, the power, the influence of
the British Empire in its august unity as a material
and moral force were for the first time manifested be-
fere the world  The profound significance of this
sablime spectacle is being fully ralized by all foreign
nations, upon whose future relations with Great Britain

the Jubilee demonstrations, not in London only, nor
at Spithead, but every where throughout the Empire,
in which Canada held a very prominent place, will
have a far-reaching, lasting, and wholesome effect in
the interests of peace, of social advancement, of com-
mercee, and of liberty.

THE ALLEGED HEREDITY OF CONSUMPTION.

The heredity of cosumption is assumed by life as
surance Companies, whose questions to applicants are
so framed as to elicit whatever facts may bBe known to
them which are relevant to this theory. Of three
rhenomena theré can be no dispute.  First, there have
heen many cases of parents who were consumptive
having had consumptive  offspring, sccond, there
have Leen very many cases of parents who had no
ttace of consumption having had consumptive child-
ren, and thied, there have been numerous cases  of
consumptive parents having had very strong, long-
lived, and at all puints healthy children. In view of
such phenomena the alleged law of the heredity of
consnmption must be regarded as too cecentrie, too
irregular, to be worthy of being classified as a physio-
logical law. When persons in robust health, at an
advanced age, such as can be seen any day in Mont-
real, were born of 2 mother who died in early life of
consumption, we may well doubt the hereditary nature
of that dread disease.  Our scepticisin is confirmed
when we know of consumption having been fatal in a
family where neither the parents, nor grandparents,
uor any branch of the fami’- showed any sign of being
s atflicted.  Dr. I O Eawards of Hartford, assist-
ant medical director of the National Life  Association,
has treated this question with much force and lucidity
in a paper entitled : > Facts, not Theories, in regard
to consumption from an insurance standpoint.”  This
most able and important treatise was read hefore the
National Convention of Mutual Life and Accident
Undenwriters, held recently at Saratoga.

Dr. Edwards opened his subject by presenting a
carefully selected mass of evidence showing how pre-
valent is consumpti- 1, which he said : “ Of all the
canses of outgo for mortnary consumption holds first
place.” In 6,926 autopsies made in the States and
European countries, the cause of death in 28 per cent.
of them was consumption.  Other mvestigations of
many thousunds of deaths brought out the proportion
@i 18 to 20 per cent.  Mr. Whiting in his report of
the United States Life gives 27 as the percentage of
deaths from this scourge.  The mortality from phthi-
sis among the insured for the past forty vears has
varied from 16 to 27 per cent., which is not one whit
better than the average among the population at large.
“Selection,” said Dr. Edwards, “based upon what |
think is the false theory of predisposition, and heredity
has practically produced no results.”  This point is
a pivotal one.  If those persons who were selected
by life assurance companies becfuse of their ancestral
freedom from the taint of consumption were proven,
as Dr, Edwards declares they were proven, to be
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cqually hable to consumption as those in the unse-
keted body of the people, then, we submit, the law
of heredity must be abandoned as being unsupported
by scientific facts.  Law implies the regular sequence
ot cause and effect, but if there is no suchhsequence
within the area specially examined, then there is no
«uch law as is alleged.  This able physician prococds
to examine what is meant by * predisposition ™ to
consumption.  His analysis is close and logical.

““The word as appliecd to the hun m race wav be
defined as a defect in the individual, which lesscas his
resistance,and makes him more liable to the mvasion.
of the disease. s there in this sense any such thing
as a predisposition peculiar to phthisis 2 The major-
ity of the writers so thought and wrote ; a few still
think there is, but no scientific man for the past few
vears has been bold cnough to declare it. We were
toid of the paralytic thorax, the clongated, flattenced
chest, which is found with a long, narrow neck, a thin
skin and blue veins.  We now know that the majority
of Jiese individuals are already the Losts of the Pacilli,
and have incipient phthisis, which has caused this
condition.  Deutseh, by abundant mea<urements and
comparisons—over 3,000—shows conclusively that
tle configuration of the chest is not a factor—that
Iwoad-chested and large expansion men contract the
discase as readily as narrow-chested and small expan-
sion ones.  Catarrhal conditions are pointed to as a
vredisposition, while here, also, the truth is the re-
verse of this proposition. 1t is the person that is in-
feeted with the disease that is prone to catarrh. For
the past century it has been pointed out as a sign of
incipient phthisis, the ecase with which the patient
takes cold upon slight exposure, and often without
any at all, conditions that interfere with the nutrition
of the lungs, and the circulation through them, is de-
clared to e a predispos..ion.  Whatever tends to de-
grade the bady in any way favors the dzvelopment of
disease—~of any and all diseases.and this is all that can
he adduced in favor of predisposition, and this is en-
vironment, or vicious habits, or discased individuals,
an equal argument in favor of all forms of disease.”

Heredity may be responsible for a general delicacy
of constitution which involves an abnormal lizbility to
catch whatever disease may be prevailing, L.t this is
a totally different matter to any one disease being
cither inherited, or a special liability to it being a pre-
natal defect. This point was illustrated by the case
of a large number of rabbits who were inoculated with
the bacilli of consumption  One half were allowed
frcedom in the open air, the other half were kept ina
dark hole, both scts being fed alike.  The free ones
showed almost entire recovery and no death, while
the confined ones without exception showed extensive
ravages of the disease and numerous deaths. [‘rom
this experiment Dr. Edwards concludes :

“ It is more important to inquire into the sanitary
surroundings of an applicant than it is to investigate
the rubbish of obscure history of the uncles, the cou-
sins and the aunts, from whom there can be no pos-
sible predisposition or inheritance.”

The direct transmission from parent to ~hild of a
discase like consumption, which affects more or less
frem 16 to 27 per cent. of the whole human race, is
in possible to prove. It is not an infantile disease, but
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usually developes in those of sufficient age to have
brought them into contract with infected persons, or
to have been long subjected to those insanitary con-
ditions which induce the disease.  Consumption is as
truly infectious as small-pox, and thousands of its
victims have inhaled the puison of it from :ompanions
op Qthes with whom they have been hrought in con-
act.  They then, unconsciously, spread the contagion
to othier members of the family, and those who stand
by the heredity tieory conclude that the disease was
inherited, when in fact it was given to the victim by
a stranger, or by one having no connection by hlood.
Dr, Wdwards recited a large variety of statistical matter
fiom the reports of eminent physiologists and actuar-
ies, which showed that the lives selecy 1 by life insur-
ance companies, from which all danger of heredity
liad been elisainated, showed as high a percentage of
mortality from consumption as those cases which had
been rejected by the same companics.  Remarkable
evidence was also quoted, showing that experiments
intended to test whether consumption can be tran-
smitted from parent to offspring have all failed. The
present scientific position is opposed to the heredity of
consumption.  As Dr. Edwards said :

* It is more important to fiwuire strictly inte the
environment and personal condition of the applicant
than it is to reject or accept wholly on the now be-
licved false theory of heredity and predisposition, re-
membering that there is no tangible evidence of here-

dity, and that predisposition is environment and prox-
inuty to the risks of personal infection,

PROPOSED DEGRADATION OF MOUNT KROYAL
PARK.

We almost shrink from describing what is now he-
ing suggested to be done in Mount Royal Park, be-
cause the effect of such a report will be to bring this
city under the scornful contempt of the . ands of per-
sons all over the world.  There is no ¢ty park on the
Globe comparable with Mount Royal for natural
beauty. It is indeed an ideal public park, it has no
parallel, nor can it have, for it is once of Nature's®
cteative masterpicees in location, in form, in adorn-
ment.  Mount Royal owes nothing to man bevond
the roads needful for its facile enjoyment. Man, how-
ever, owes much to Mount Roval, for millions have
drawn new life from its bracing and exhilarating air.
Our forcign visitors, familiar with Europe, no strang-
ers, therefore, to picturesque scenery, as they wind up
the richly wooded slopes of Mount Royal, are filled
with enthusiasistic appreciation of this charmingly
umbrageous mwountain retreat.  We all know how
deep an impression is always made on visitors to whom
the magnificent panoranne view at the summit is a
revelation of surprise and fascination.  As they, and
as we, in carriage, or afoot, pass around and about the
tmountain, catching here and there sudden glimpses
of the glotious St. Lawrence, or of the wooded plains
arnd distant hills, the views of which are so richly
varied on Mount Royal, the heart naturally is difted
ug. with thanksgiving to the Divine Father, Who has
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endowed Mis children with so rich a gifl. for their
recteation, their enjovment, their elevation of mind.
Mount Royal is incomparable for its value as a vast
amitarium. 1t s the people’s playground,  from
hundreds of quict nooks and leafy bowers there goes

up daily a ripple of the joyous prattle of thousands of |

children, wiose frolics and games are shared by their
parents and clders,  There is not a lovelier spectack
under the sun than is afforded by the many thonsands
of merry familv groups which are dotted along the
slepes and glades of Mount Royal Park, which is
daily  conseerated by family  gatherings.  We say
“conseerated ” with emphasis, for the place wherein
and whereon the domestic affections of a people are
tanifested in family re unions, where a common joy
is being shared by those representing every age of
Luman life, and cvery local, social condition, such a
spot is sacred, sacred to huminity, sacred also to Him
whose bounty provided so richly for the delight, and
the health of the people Upon this consecrated

ground, some wmen with the spirit of ghouls, demons .

of the woods, have set theirinhuman, lustful, avarici-
ous cyes.  They are incapable of understanding, ap-
preciating, or svmpathizing with the keen delight of
those who so enjoy the natural grandeur and beauty
of Mount Royval.  They look on this Temple of Na-
ture, like the man who said of an ancient, historic
church @ * What a pity but what the site could be
wsed for a saloon”™ 1t is painful to record, but tao
true to conceal, that we have a clique of men in this
city who wish to turn Mount Royal into a public beer-
garden.  Instead of being the scene of family gather-
ingrs. the attraction of foreign visitors, the sanitarium
and recreation ground of all ages and of all classes,
this clique wishes to mahe Mount Roval an especial
attraction to those whose only idea of pleasure is that
of the rough deseribed by Miss Marsh, who said :
* My notion of Heaven is where there is lots of beer,
and a fiddle going.”™  There are men now scheming
to degrade Mount Royal into heing such a Heaven—
Their idea is .o make it a vast public

sary for dissipation, with its accompanunents of noise,
rowdyism, and daily scandals, 1§ they suceerd, as they
scem determined, Montreal will be forever degraded
before the worll, Momnt Royal from being its pride
will be ats disgrace. Mount Royal from being the
seene of innocent recreation for all classes and ages.
will be largely reserved for the few who are brazen-
faced enough to go anywhere, Visiting Mount Royal
Park will be forbidden to young people 1 to become
knewn as a visitor to Mount Royval Park will he a step
downward i moral repdtation 3 Mount Roval Park
will be shunned by tens of thowsands to whom it is
non a dinh resort.. We invoke the whole moral
strength of this city in defence of Mount Roval against
the clique who are plotting and scheming and wire
pulling to degrade our magmficent Park, and  so
Lirimyr our citv to shame. The scheme has infamy in
avery feature We advise the promoters to concead
their names from the public.

Pt pemsema e oS —— e ——aservared

IMPERIAL FEDERATION IN THE LIGHT OF
COLONIAL FISCAL POLICIES.

Tmperial Federation has passed  through various
cyperiences.  The idea of inperial unity was express-
cd by sevéral eminent Dritish authors long before the
Victorian era, to whom the idea was made very fam-
iliar by historical studics. 1t lay dormant, however,
until some twenty years ago, when it began to loom
up as @ subject for occasional discussion in a few
journals by whom it was treated as of a more academic
than practival interest: Then came the formatien of
a League for promoting Imperial Federation which
mambered several distinguished  politicians amonagst
its active supporters.  This organization established
Inanches all over the Empire, published pamphlets,
hedd public meetings, and became a very active pro-
paganda of lmperial Federation.  From the first sign
of this activity the movement was the target for an
incessamt shower of arrows from speakers and writers
who sought to kill the movement by ridicule and sat-
ire.  The attack at one time threatened to be victor-
iots,  The spirit which had been aroused throughout
the Empire, in favor of a

CLOSER UNION WITH GREAT BRITAIN,
proved, however, to be no ephemeral emotion, an
cvent which may almost be regarded as a providential
opportunity for manifesting its intensity and preval-
cuce throughout all parts of the Ewpire, was given by
the Diamond Jubilee.  One of the dominant notes
of that cvent was a demonstration of Tmperial unity
combined with a desire for its being organized in
some cotierete form, From the first the objectors to
Imperial Federation bave strennously insisted upon
the practical impossibility  of framing any form of
verkable scheme for binding the Colonies in one by
a common Tariff, or by reciprocal arrangements of
iuter-imperial character.  Great Britain being under
Free “Trade is unable to offer concessions to any
Calony which would  discriminate in its favor against
any foreign country,  The several independent Col-
onies of Australasia have each a distinet Tariff, there
having been found an insuperable difficulty, so far, in
bringing these parts of the Empire uander a common
fiscal sastent. New South Wales has taken a long
stride towards Free Trade, but Queensland, Victoria,
Tasmania. Western, and Southern Australiz, New
Zealand have cach special tariffs which are too varied
to be brought under a comimon system in relation to
ter-imperial rektions, Then, there is
THE CANADIAN TARIFF,

which, by giving concessions to Great DBritain only,
practically discriminates againgt all the othier imperial
celonies, as it does against the States, as well as most
of the nations of Furope.  In the Chronicle of May
1t we expressed our conviction that  prefereatial
ticatment of DBritish imports by Canada " was not in
the power of our Parliament to carry out without the
approval of Great Dritain, Genmany, and Belgium ™
We also pointed out that such a policy would bhe
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been by the decided anti-Canadian provisions of the
Tariff just passed.  The conferences held between the
I'remiers of the Colonies and Mr. Chamberlain have
lrought out an expression of opinion, somewhat m
tie nature of a protest against Canada’s preference
cianse being confined to Great Dritain.  Mr. Rewd,
Premier of New South \Wales, said at one of the m-
ramerable recent banquets, that honors were heme
paid to

SIR WILFRED LAURIER
for tariff concessions to the old land which would have
been paid to the Premier of New South Wales had
the Jubilee occurred a few vears ago. for that Colony
was the first to put the trade with England on 2 free
ttade basis. The statesmen of New South Wales.
licwever, did not run any risk of their tariff beiny up-
sct, for the concessions to England were granted to
al! other nations, so that England's treaty obligations
caused no difficulty.  As matters now stand the pre-
ferential treatment clause in our Tariff will prove to
bave been beyond the power of Canada to carry owt
It is a direct infringement of certain treaty obligations
of Great DBritain to Germany, Belgium and -ther
countries, for Canada to give Great Pritain lower
rates of duties on her imports than those she imposes
upon  the goods of Germany, Belgium and other
comtries. 1t is a highly significant note that those
treaties are based upon the idea of Imperial unity.
The “favored nation™ clause in them insists that Great
Liritain shall not accept privileges in any of her Colon-
ial markets which are not equally open to the na-
tions who have given her

THE PRIVILEGES OF A ‘' FAVORED NATION.”

Ii we look at this thoughtiully we find that it reads
thus : * Great Britain is an integral port of a great
Fmpire, and we, the nations outside of that vast or-
ganization, regard Great Britain aud the Colonies s
one body 1 we. therefore, require Great Dritain and
the Colonies to act in political concert, in fiscal har-
mony, consequently, whatever concessions we gne to
and whatever concessions we get from Great Brtain,
must be shared, and conceded by the Colonies, wiiich
must not be allowed to favor Great Uritain at our ex-
pense:”  The position taken by these nations is not
therefore merely justified by the letter of their several
ticaties with Great Britain, but is still more justified
by those treaties being regarded as a recognition In
the Great States of Europe of a bond or organic unity
existing between all parts of the British Empire,  The
proposal of

IMPERIAL FEDERATION
has faseinated some minds by the glamour thrown
around it by the Jubilee celebrations, It is, however.
one thing to shout for Imperial Federation in chorus
with those whose imaginations have heen fired by see-
ing Colonial Premicers and Colonial troops in the great
procession, but quite another thing to grasp what is
involved by Imperial unification.  The preferential
clause in our Tariff scems, on the surface, to be a step
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strongly resented by the United States,” as 1t has ! towards such unity, 1, however, it is fooked at more

cdosely it will not bear such construction, because, un-
less the Canadian tariff recognises such trety ohliga-
ttons of Great Britain as are intended to have a con-
trolling effect on her tariff, there must be contlict bet-
ween Canada and Great Britain, and between Great
Eritain and the treaty poners. Sach contlict is diame-
tically opposed 1o, is indead even dangerous to I
purial Federation, for, as Mr. Laurier put ity a erisis
is raiseid, which will compel cither Canada or Great
Britain to recede from an untenable position. Great
bLritain certainly will not offend all Europe, or jeopar-
dize her enormous trade with the continent beeaunse
Canada wishes to <ot Furopean traaties at detianee by
which Great Britain is bound to control colonial tariffs
1it accordance with those treaties.

GERMANY AND NELGH M
will not abrogate treaties merely to please Canada.
The rulers of Europe would faugh at Great Dritain
asking this, and would tell her plaindy o keep her
colonies m better order. 1 Great Britain pleadad that
Canada was mdependent, was, as Mr. Laurier said,
*a nation.” the reply of Genmany and Belgiom would
Le . I Canada is an independent nation, what he-
comes of your idea and your hoast of a British Tim-
pire 7 An Ewpire implies an organisi, implics 1
central anthority, implies commaon action in all parts,
but, 1f Canada can ignore British treaties, there s
nanifestly no such organism, no such central authority
as is implied in there being an Empire.”  Taperial
Faderation does not mean a band of men cach piay-
ingr his own <olo all to himseli, in any hey he likes,
but a body of men who wunite in the periormance of
one hartonized composition,

TIE IMPERIAL MARCH.

We commend these considerations to those who are
attempting o hold two atterly antagonistic visws,
thieir one idea being that Canada ought to have ab-
solute fiscitl independence, ought to make her Tariff
without regand to Great Dritain’s treaties, and  the
other idea being that = Janada is the brightest jewel
iw the Imperial crown,” which ideas are irreconcil-
able. The jewels of the Crown are not detached, If
Canada, or any other Colony, insists upon a fiseal pol-
icy in relation to foreign countries, which is directiy
coptrary to that which Great Britain is bownd by treat-
ics to enforee, then Great Detain may wll call upon
sy such Colony to consider what becomes of -
perial unity, what prospect is theve of Tmperial Fede-
ration, if there is no central authority 1o be recognized
as supreme in the Iperial domain 7 The question
ol

COLONIAL REVRESENTATION

in the Imperial Parliiment bristles with difficulties,
which we shall not now discuss, But we may way this,
i representation is decided upon the representative
should be clected by the people of cach Colony, who,
Ly suchanact would be bronght very intimately into
touch with the people of the whole Fmpire, who
would feel the Tmperial life blood flowing throngh
every Colonial vein and arterv. The tie of sentiment
would not thereby be abolished, hut woulid give per-
manent vitality and strength to the Tiperial hond,



-

lNSURANCE & FINANCE CHRONXCLE

374

TR YSTUTOTTZA T oy Tl TETTWLEW Y TRY mrwe W

Jvm' 15, 1897

PRESENTATION TO MR. WILLIAM B. OBINDLAY.

The great respect entertained by the bankers of
Canada generally for Mr. Grindlay, formerly manager
of the Bank of British North America, found expres-
sion a few days ago, in a banquet tendererd to him
by the Toronto. Clearing House Association, where
he was presented with a valuable tea service of ster-
ling silver. All the leading bankers of the city were
present to do honor to one who for many years they
had held in the highest esteem.  Mr. Grindlay, it is
well known, was a man of few words: one ol the
speakers at the banquet alluding to this, and to the
closeness with which he guarded any confidential
communication, said that he was styled by his col-
leagrues, * William, the Silent,” a title bormne by a
great king in the 17th century. The silver tray
bears the following inscription :

“ Presented to Mr. Williamm . Grindlay by the
members of the Toronto Clearing House in recogni-
tion of his faithful and valued services as Secretary-
Treasurer, extending over  a period of nearly six
years, Toronto, 29th of June, 1897.”

Mr. D, R. Wilkie, General Manager of the Imperial
Bank, made the presentation in an appropriate speech,
to which Mr. Grindlay very feelingly responded. We
wish the veteran banker many years of health to enjoy
the case and respect he has so well carned.

A. O. OF UNITED WORKMEN.

The recent secession of the Canadian mem-
bers of the Ancient Order of United Work-
men from the Supreme Lodge of the United
States, s another llustration  of the  imprac-
ticability of administering an organisation which oper-
ates in two or more countries when Canada is one of
them.  Our people have absorbed a passion for au-
tonumy into their constitutions.  They have been so
successful in carry ing out self-government under Con-
federation they very naturally feel quite equal to the
Tome management of such societies as existed in their
midst, but which were under foreign jurisdiction.
Henee, quite a number of international societies, reli-
gious, benevolent, and otherwise, have been split in
two sections, as the Canadian members preferred to
have absolute control of their own affairs.  This spirit
has our warmest sympathy : it is the spirit of self-re-
liance, which is the glory of men as of nations. One
evil of being under Amencan management was the
great injustice of healthy Canadians being subject to
special calls to make up for the high rates of American
mortality. The heavy drain which has been going on
of Canadian money mito the States 1o meet these calls
will now cease, and, we trust, will be diverted into
building up a strong reserve fund, which is being pro-
posed.  The United Workmen seems to be under-
going a tmamformation, which. if carricd out. must
tesult in good to the Order. .

Manitoba’s Wheat Acreage this vear will be 1.-
200,882 aeres as ng‘unst 900.50% last year. The total
area under crops is 19380235 acres.

T e

rmx LOBSES IN CANADA“JURB. 1897.

DA'I’I lnclmon. Ru, ! Tﬁ;:: 1 bnhnm
i

1897. ] ?

June 1 Woodstock . ......[Carrisge factory.: f5.000 | £3,200
1-Brantford ........[Store cceeeereess! 1,500 1,000
2Cacounicee covis | B0 seceeecees 4500 34,000
4:Montreal,.........{Fumniture store.. 17,000 17,000
5'Brockville, ... ....|Ag. Implts.fac'ty’ 2,000 2,000
7-Waterford .. ......[StOreS.sevee caoe 12,000 6,500
7'I'oronto.......... do ceceieeeest 1,000 1,000
3.amhberstburg .....|Hotel...c.... 1,000 1,000

12:Roxton Falls.. ...|Stores...... ....- 5,000 2,500
12 Torot1to ....s.....|Boat Club pre’ses; g.ooo 3,000
12 Monireal..... ....1Store..... sesenes 16,000 16,000
25 Little Metis....... | D®elling. cceees” 1,000 1,000
St Joseph........|Store & Dwlg... 10,000 6,700
13: Montreal South....|Dwelling.. ceeeee” 1,000 1,000
Tiverton, N.S......|Lobster factory.. 4,500 3,600
St.Ephrem d'Upton|Ry. Station. .... 2,000 1.700
12INIAgarR.eee e eeess [Planing Mill..... 2,000 Nil.
15.Montreal..........[Abattoir. . covo .. 33,000 5,000
15, Arprior.... .|Livery stables. .. 5,000 3,600
16iPetrolia.cciee..... |Dwelling........" 2,000 1,000
17°Quebec.ciias . eeo|Hotel .ovv il ees, 1,000 1,000
20 Muskoka \Wharf...|Lumber........., 25,000 | 20,400
22,.St. Gédéon .......[Church ..... ... 15,000 10,000
30 Prescott..........|Steamer......... 13,500 8,000
18 St. Thomas, Que..[Dwelling........ 1,000 1,000
g Ottawa ........... [Conflagration...." 20,000 74500
~\\’mdcrmcre cevees[Dwelling ... .0 1,000 Nil,
28:Three Rivers .....[SawMill........ 1,300 1,300
28:Smith’s Falls......|Dwelling....... 1,200 1,200
| TOAls eeu.fecesancaes ......I$l99.500 ;5129,200
Add 20 per cent fox' untepotlcd and losses
UNALT $1,000.0c00e sovetsanesrsaccsse$ 39900 $ 23,850

$239,400 $155,080

SUMMARY F¥OR CORRESPONDING MONTHS OF 1897, COMPARED

with 1896
- YT 1896. 1897.
Tota) Lose ' Ins. Loss. | Total Loss. | Tns. Loss.

For ADURTY. covee. [$ 22,4008 ,58¢|$ 1,023 280, § 852,430
Keebru p b o 336,960/

Feb TURTY « s ees 3[‘-'480 ‘;77"&,
“ March........ 4!8.200, 292,680] 266,042! 218,800
o April.... ... 693,840,  408,000] 414,840 .2365600
¢ May..........| 1,098,240, GooS4r| Ygs.520] 671,400
“ June......... 680,2%,  583,700] 239,400| 155,040

Totals........ 53,691,4403 2,437,820|$ 3.666,640'$ 2,611,480

THE LONDON FIRE OFFICE. LIMITED.

Our attention having been drawn some wecks ago
to the circulars of * The London Fire Office, Lim-
ited,” we asked some of our English contemporaries
to furnish information as to this new company, the
name of which is so likely to lead to confusion. The
'ost Magazine & Insurance Monitor has made a
thorough investigation of this enterprise, the results
of which it publishes at great length,  The company
proposes to “"to grant and cffect assurances of cevery
kind against loss or demage to buildings, fixed and
movable machinery, chattels and cffects, and real and
personal property of every kind by fire, stcam or
accident ; to transact marine and every kind of in-
surance business except life assurance : to traffic in
house, land and other property. Capital, £20,000 in
£1 shares. There are cight subscribers, seven of whom
take one share cach, the balance of the stock being
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held by Mr. Thomas Cameron Lazier, who is said to
be “of the City of Belleville, Province of Canada,”
the other partics being all residents of London, Fng-
land. The agreement filed at the Registry of Joint
Stock Companies sets out that Mr. Lazier is the
owner of certain lands, and that, the company has
been formed ““ with a view, amongst other things, to
the purchase of the said frechold hereditainments.”
The agreement between the Company to buy and
of Lazier to scll this real estate is a very confused
onc. Our able contemporary after making a special
study of the agreement says :

* How miuch land is to be conveyed we cannot make
out. From lines 6 to 9 of clause 1 the agreement is
rather ambiguous ; 125,000 acres of land is described,
but whether that quantity refers to the ‘Alexander
Walcott grant,” or to the part that was conveyed to
G W, Ellis by G. C. Smith, we leave our American
contemporaries to ascertain, and at the same time
to discover whether the land is the site of a probable
tuwn, or contains vast deposits of valuable minerals,
or whether it is a mere swamp.”

The voting power of the stockholders is as follows :
The seven subscribers have one vote cach, and Mz,
Lazier has 2019, so that, “Lazicr rules the roost,” and
is, therefore, practically the sole dictator and pro-
prietor of “ The London Fire Office, Limited.” Com-
ment is needless.

SIR WILFRED LAURIER IN ENGLAND.

Sir Wilfrid Laurier was born under a lucky planct.
Whether it was the “ star of Empire,” which, a poet
said, takes its westward way, we know not, but which-
cver one it was brought him into a position of historic
prominence as the Premier of the Empire's greatest
colony. We do not begrudge Sir Wilfred his honors,
but as they came to him in the first year of his holding
the rank of Premier he muss regard the fates to have
been exceedingly propitious when he was raised so
recently to that dignity. Fortunately for himself.
fortunately also for Canada, Sir Wilfred has those
physical endowments, as well as mental accomplish-
ments, which were in harmony with, and increased the
prestige attaching to the high office he was called
upon to fill as the representative of the Dominion at
the Diamond Jubilee. We all know the suavity of
his manners, which have in them a touch of the old
time courtier:  \We all know the gracefulness of his
diction, which, considering that English is not his
native tonguc, is a remarkable accomplishment.  This
indeed created much astonishment in Eungland. where
a Frenchman who speaks English with any  approach
to case, or accuracy, or literary finish, is an ahmost
unknown philological phenomeuon. \When to this
facility in the usc of the English language we add a
thorough sympathy with British institutions, and ar-
dent loyalty to the British Crown, we have the two
leading causcs of the enthusiastic reception given to
Sir Wilfred by the British people.  Save within a very
narrow circle of officials the people of the old land
know practically nothing about the French Can-
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adians, and much of what they suppose themselves to
how is not so.  The idea of a Frenchman in England
i mainly derived from some knowledge of the people
of Paris, from stage caricatures, from teachers of
I-rench, and the characters in French novels.  How
misleading such materials are we all know in this city
and province. When Sir Wilfred presented himself
tu the English people, they were surprised beyvond
measure, he was a revelation to them of a new type of
British subject, a type which raised their pride in the
Empire which could command men of another race,
of such brilliant gifts, of such carnest lovalty, as par-
ticipants in its government.  The British people are
charged with being ) insular,” but, though they are so
in one sense, there is no  nation under the sun where
such brilliant intellectual and social gifts as Sir \Wilfred
possesses find such warm appreciation as they do in
the old country. The open road to the highest em-
inences of the State, in  the professions, in - commierce.
in the sphere of politics, on which Great Britain so
prides itself, has no racial barriers ;** worth makes the
man, the want of it the fellow,” is nowhere so ingrained
a sentiment as in the United Kingdom of Great Brit-
am and Ireland.  On the topmost crest of a wave of
this sentiment, fmpelled by a breeze of lovalty. Sir
Wilfred has been riding triumphantly, and has borne
his honors with credit 1o his country.  With some few
of his utterances we can hardly agree, but the circum-
stances surronnding him were calculated to inspire
romantic sentiment, which on mature reflection, when
in a cooler atmosphere, when, say, he comes again to
commune with “Our Lady of the Snows,” he will see
the wisdom of toning down to more¢ prosaic expres-
sion.  The remark, for instance, about the readiness
of Canada to sacrifice her industrial interests in favor
of those of Great Britain out of * pure gratitude,” as
he said, we regard as open to such revision. A French
General said of the Balaklava charge @ ™ It is magni-
ficent—but it is not war!™ So we say of Canada
framing atariff to express gratitude: "It is a magni-
ficent sentiment—but it is not business,” yvet a regard
for our Lasiness interests must be supreme in our
commercial policy if Canada is ever to become what
Sir Wilired desiderates, a great nation. If Free Trade
ix decided upon for Canada, it must be because we
shall prosper most under Free Trade; the road to
national prosperity must not be blocked by any barriers
of a sentimental nature. Tove is strengthened by self-
interest, but love may be quenched by heing fowrd a
serious material disadvantage.  The people of the
old land will find it uscful to reflect upon this ; they
can find its truth illustrated in their own history.  Sir
Wilfred in a burst of eloquence said his highest am-
bition. was to rcach Westminster Hall as the repre-
sentative of Canada.  He did not say which House,
Commons or Lords, he aspired to, but in one or the
other he would be a distinguished figure, though we
icar his democratic principles would be sadly corrupted
by daily contact with the occupants of the Gilded
Chamber, where he would find Peers in pleaty, but
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few equals in those qualitics which adorn a Senate.
St Wilfred has done Canada eminent service, those
of his own race more especially, by demonstrating to
the British people what splendid sons Canada raises,
aud how with their passionate love of their native
lind, and warm attachment to their native race, they
cumbine intense loyalty to the Crown of England and
to the Fmpire. His tendency to dithrambics may
be excused when the very atmosphere was laden with
intoxicating clements,

THR PUBLIC REVENUE.

The revenue statements for the fiscal yvear ending
Joth June last are now to hand, though subject to
correction, which however will not affect material
changes.  There has been so many things to distarb
the ordinary routine of business, it is impossible to
institute an exact comparison between the public ac-
counts of 1= ¢ year and preceding ones — “T'he long sus-
pense over the tariff, and the speculative anticipations
it gave rise 10, threw the revenue receipts out of gear
Large receipts of excise revenue came in for goods
taken out of bond to escape the new duties @ then there
was a large sale of jubilee stamps, and other matters
which were out of the usual course.  The following
shows the receipts of the past year with amonnt of
increase or decrease compared with 1893596 ;

frcrcate o

xs\,.ssg(; x896$97 or Decrease- -
({usl_omn.. . 19,681,139 19,318,363 - 362,77
Bxcise...... 7,865,082 9,148,915 + 1,283,833
Post Office.. 2,035,188 3,226,482 + 291,294
Railways... 3,580,070 3,811,268 — 74,802
Sundries.. .. 1,592,296 1,067,142 4 75046
$35050775  $36,572,170

Net increase

189§-97 eeeeeteccertetsietacesaiaieaseess ¢ § 1,212 305
General Expenditure $30,557,274 $31,237,458 i § 680,214

The expenditures of the two past vears on capital
account were as follows ;

. 1895 6 1896 97
Putlic Works, $ $
Railways and
Canals ........ 2,385,223 2,0324354 ~ 352,769
Dominion Lands. 71,498 77,208 - 5,713
Railway sut sidices S12.440 34,955 — 427,453
Militie. ... ... 486,666 601,723  + 205,057

. $ 3,735,826  $ 3,186,352

Decrease in 189697, 0.0 il — 8 569474

This deerease arose from a smaller sum baving been
paid for railway subsidies.  The decrease in Customs
is ominous, but it is too carly to judge the effect of the
revised antf. . The increase of $1.283.833 was caused
by groods breing rushed out of bond to elear them be-
fure the duties were increased. The Post Office in-
crease arose from large sales of jubilee stamps, Tt s
yot uncertain whether the Finance Master will close
s first year with a defien or sarpluy, and at wall take
a cdose amadyais of the pubhic accounts when thev are
coemplete to tell precisely how the revenue for 180097
reallv stands, The gross Jdebt s given as on 3oth
June, $330033.718, which 1s $11,004.437 1 excess at
the figures of 180390, Against this increase there is

an inerease of assets, which amount to $75.452.188,
which is $7.448.227 more than last year, The net
debt therefore was increased by $4.1560.230 over the
amount at close of fiscal year 1895.90.  How far ail
these returns prove that the Laurier administration has
been successful, or otherwise, on its management of
the public finances can be discussed more intelligently
when the accounts of 1890-97 are finally closed.

THE S8UN L1FE OF CANADA JUBILEE MEMORIAL

The Sun Life Assurance Company is preparing to
erect a Jubilee Memorial Fountain in this city which
will serve a variety of other purposes.  The memorial
will consist of a massive pedestal of New Brunswick
cranite with a fountain attachment. On the front
face of this will be placed a polished granite slab hear-
ing the inseription ;

1837 1897

A TRIBUTE TO HEL LAJESTY QUEEN V CrORIA,

Above this will be placed the Rayval Arms.  Around
the sides of the pedestal there will be seven shields
with carved work, cach one symbolic of some memor-
able feature of the Queen's reign. Surmounting this
base there will be placed a lion sculptured in granite.
being modelled after, and as far as possible a fac
simile of the “Lion de Beliort,” at aris, which is
generally admitted to be the most magnificent repre-
septation of the king of animals, ever modelled, not
excepting those of the Nelson monunent, Trafalgar
Square, London,  As the Lion is the symbol of Brit-
1l prowess, and sovereignty, it is especially appro-
priate as the crowning feature of a sculptuced Jubilee
Memorial - This artistic work will be an adormuent
t + the city, almost in perpetaity. Tt will testify to many
generations to come of the loyalty of Canadians to a
Queen whose glorious memory it will ever serve to
recall, O the rear side of the pedestal will be
placed a shicld bearing the inscription ; = Presented
te the City of Montreal by the Sun Life Assurance
Company of Canada, on the occasion of Her Majesty’s
Diamond Jubilee, 187" The site of the monument
will be the north end of Dominion Square, where it
will attract the attention and admiration of thousands
of this. and coming generations,  Whaever  first
proposed this Memaorial to be erected by the Sun Life
uf Capada, had an inspiration which will be found to
bave been valuable in the interests of the Company.,
it will prove a case of. virtue being its own reward.
The example set by the Sun is open to be followed
by other companies.  Our public parks stand in need
of fountaing, and sculpture, There are other Canadian
heroes whose fame deserves perpetuating., besides
Maisonucuve, whose monument so splendidly adorns
the Place d'Armes.  The public spirit shown by the
Sun Life in erecting this very hand-ome, and usciul
Memorial to the Queen, will, we trust, arouse a spirit
of emulation, and lead to our unrivalled parks, and
syuares, being made as attractive by works of art, as
they are by the heanties of nature.
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While speaking of this company we may state Hml.
it has purchased the Waddell property adjoinng its
own offices, the price being $65.000, a less sum than
was asked some vears ago.  The premises of the Sun
Life will have a frontage on Notre Dame, St. John,

Hospital, and St. Alexis streets. The handsome
offices erected seven vears ago are now so crowded
with clerks that further room is required for its large
and increasing staff, which will find accommaodation
in the building just purchased, after the regnisite alter-
ations are completed.

CONFERENCE CF AMERICAN RABBIS

Although the manners, customs and religions of the
people of the Orient remain unchanged for centuries
in the East, vet when the most sacred institution of
any race, their religion, comes to be exercised avay
from its birth place, it is apt to undergo such changes
as are the lot of all modern institutions, or old oues
nith modern surroundings.  There has been goinge
on for years a movement to bring the religion of the
people of lsrael more closely into touch with the life
of to-day.  In connection with this movement to 1e-
animate and reform Judaism, a Conference was held
Iast week in this city, attended by over 140 Rabibis
from the United States, with their families.  The Con-
ference was opened by a public mecting at which ad-
dresses of welcome were delivered by Lt. Governor
Chaplean, Mavor Wilson-Smith, the Hon. I, lsracl
Tarte—whose nanmie made him a very appropriate
cuest—Dr. Guerin, M., and several visitors, Canada
boasts of having taken a step ahead of the mother
Land in removing the civil disabilities under which the
Jews labored so many centuries. In 1789 the Hebrews
were given the right to keep civil records, as well as
te: have churches and cemeteries.  In 1831 they were
completely enfranchised in the Provinee of Qucebee.
In 18358 the Jews in Great Diritain were accorded ful?
civil and religious liberty, the influence of Her Ma-
josty having been exerted to secure this ¢lass of Her
subjects their citizen rights.  Ten years later the Pre-
mier of Great Britain was a Hebrew, who becone
one af the Queen’s especial favorites, as he well de-
served to be, for Benjamin d'Ismcli, with all his fauhs
and failings, was one who by brilliant strokes of dip
lomacy added to the prestige and power of the Fmn-
pire, one to whose wisdom the Queen owes Her title
as Empress of India.  For a Jew to have forced him-
s up from a bumble station, in <pite of a pitiless
storm of ridicule, and in spite of his race, to be the
Queen's trusted advisor and personal friend, then to
take lis place as an English Earl, was a marvetlous
trivmph of intellectual force, which added another
victory to the numerous ones which make  Jewish
history so distinguished a record. The Jows in this
Gty deserve especial honor for their benevolence.
There is not an Israclitish family in Montreal which
ix Teft driendless in any time of adversity.  They do
not solicit als, however poor, as their compatriots
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I nI\ :\mr thc m.ucrml comforts of all who are in need
by an admirable system of organized beneficence.
\ot only so, but some of the most generous helpers of
general 1)h|l'mlhrupu movements are Hebrew citizens,
Philanthrophy is indeed the chief corner stone of Ju-
daism, - One of the ablest workers in Lady Aberdeen's

movement for the amelioration of the lot of women in
lnuble life, and for the protection of girls, is a Mont-
real Jewess.  The worst failings of this people are the
natural result of the social, political, and  religious
oppression to which they were subjected for centuries.
In this respect the Jew is no worse than those of other
races who have been tyrannousiy treated, while no
race so ill-used, socially and politically, has borne its
safferngs with such heroic patience. No race can
~how nobler names than those of ilustrious Hebrews
i the realms of art, of finance, of statesmanship, of
jurisprudence, theological learning, cthics, or philan-
thropy.  To them was committed the oracles of God,
which beeame the treasure of the Christian Church.
The tenderness of their love of children, the purity and
domesticity of their family life, which combines so
happily innocent gaity with deep religious feeling, are

“features of Jewish life which constitute the Hebrews

csamplars of good citizenship, As 1o whatever failings

. this race may have, for failings being human they ne-

cossarily have, let the race which is free from reproach
cast the first stone at the people who gave us the
Divine Teacher, and those sacred writings which tes-

Sified of His coming, of His Mission, and His final

triumph of lis Kingdom  The Rabbis from the
Siates expressed deep gratitude to the Queen for Her
Linduess to Her Jewish subjects, and received every
wiention of Her Majesty with profound respeet. They
will carry to their homes all over the States a most
hindly remembrance of Canadian hospitality, and will
au good work in creating good feeling towards this
I *ominion.

RUMOURED BANK AMALGAMATION.

The daily papers have been busy of late reporting
with every appearance of truth that the Merchants’
Lank of Canada, the Bank of Nova Scotia, and the

DBank of British Columbia, were on the eve of amal-
gamation.  We have authority oi Mr, George Hague,
General Manager of the Merchants” Bank, for stating
that this report is “a story made out of whole cloth,”
titere is not a particle of truth in it. At this <cason
ol the year news is Very scarce, so we suppose some
reporter invented the report to ereate a sensation, If
the ingenious persons who manufacture uews  would
confine their industry 1o sporiing goods  or wares
from central Africa, we shontd ot complain, but the
business community has a right to protest against
the press being used to circulate deliberate untruths
relating to husiness matters,

—

The Centenary volume of the Norwich Union
Fire Tnsurance Company reached us when going to
Press. It will be noticed in next issue,

s 2 o
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Stock Exchange Notos.—In spite of the unusually hot weather and the absence from town of holiday mikers, the stock
matket has shown stubborn strength an! ligher pnoes for Canadian Paatic and Cable, and has justitied the predictions of the
Tur UngesicrE dusing the fast two months,

Thc uncontitmed rumm of the amalgamation of three Canadian banks, whase joint territory would extend from the Pacific to the
Atlantic, has had no cflect upoa the prices for their stocks,

All investment stocks are advancing under the litting power of cheap moncy and accumulating savings.

The Canada Paper Company i per cent, 20 year ist mortzage bonds have been listed.  The total amount of the issue is $20,000.

‘They are quoted on the Stock Ex:

ange at 1044 to 106.
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THE LATE MR. CHARLES C. LITTLE.

The Board of Directors of the Phenix Insurance
Company  has issued a memorial card in honor of the
miemory of their late Viee-President and Sceeretary,
Mr, Charles Clements Little, who died on the 23th
Aprillast. The deceased joined the Phenix Insurance
Company on 6th September, 1873, as a clerk in its
ageney department,  He was soon advanced to the
office of assistant secretary, and in 1890 became its
secretary, being subsequently elected a director, and
vicespresident.  Being an underwriter of mark
«bility he became an expert in the best modes of con-
structing buildings to guard against fire.  His great
cerergy and intense application to duty doubtless un
dermined his health.  Blessed with a generous dis-
position he won the esteem of his associates,  The
“henix [asurance Company has lost a very valuable
and much-esteenmed official by the removal of Mr. C.
C. Little, whose loss is mourned by a wide cirele.

& orrespondence.

We donot Luld ourselves responatble for views exprarod by Corecspondonts

TORONTO LETTER.

A London Assurance afpointment—A dragging, loss adpstment —
Some developments thereef — The Torouto G2 Hamilten Boards
adpontn—c sesnlt of intense heat—Return of weell-kuoien iusur.
WMia¢ sepresentatives from the Jubilee—Story of @ hal— Un Aospit-
able shores—An unfair action

DEAR EDITOR,~—

Mr. Thomas Huuter, City Agent of the Phenix of Brooklyn,
has been induced by the London Assurance Company to take
an agency in Toronto, reporting direct to the Head Office in
Montreal. Our old friend Mr. Bruce Harman still holds his
agency of the London, which, as senior agency, will I conclude
represent the Company on the Torouto Board of Underwriters,
Mr, Huuter’s appointment, asa * running mate® of Mr, Har-
man's, may be so harmonized and directed as to work smooth-
1y and at the same time yield great advauntage to the London.
1 understand Mr. Hunter severs his long standing connection
with the Phenix of Brooklyn to take a more independent and
r:spoasible position. As a rather aggressive, pushing insur.
ance man with considerable backing of business and personal
fciends, he has perhaps, in the scramble, trod on the toes of
sundry of the profession in Toronto, and some strong language
from time to time has been used against him. I hope in the
interests of all concerned that now Mr. Hunter has so to speak
wou his spurs, and taken rauk as an agent of the lLoundon,
bygoaes will be bygones. I wish Mr. Huuter and tlie Loudon
agency in his bands abundant success.

Aunother fortnight has passed and the John Eaton Co. stock
loss still drags along unsetiled. As the fire occurred on the
20th May, soon two months will have slipped by. Evidently,
for a *“ total loss,”” and as alleged a loss largely in excess of the
insurance, there must be au important hitch somewhere in
establishingg values. Mcauwhile, I hear the insurauce com-
panics interested have been notified by the firm's solicitors,
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that the Eaton Company have assigued to the Bank of Toronto
all their rights, etc., etc., to monies payable, or that may be-
come payable, under the fire policies. This I conclude to be
simply amatter of business precaution. It is also rumoured that
sundry minor creditors of the Eaton Company are showing a
disposition to push their claits, fearing they may be squeezed.

The « Machinery of the Board,” i.e., the Toronto Board, to
use a favorite expression, is now silent. Iast Monday, the sth
instant, during high temperature, an adjournment until the st
Mounday in September was carried unastitmously. It was fully
time to adjourn, as regards the seasoun, for whilst the attendance
was much below the average, even the members present were
s0 overcome by work, heat, lunch, ete., that afier nearly an
hour's discussion about it they had rot energy enough to raise
av employee’s salary by some §200 withiout invoking the assis-
tance of an auxiliary committee! You lave had it warm too
in Montreal, but yours is dry heat, and not so oppressive. I
have oiten thought we moisten ours too much for comfort.
Talking of adjourntuents, the Hamilton Boand has also adjourn-
ed until 1st September apropos of which a certain manager is
said to have remarked he wished the Hamilton Board would
adjourn sine die,  Unkind remarks are often made, yet without
much walice behind them.

Our fellow-citizens, Mr. John B. Laidlaw, mauager of the
Norwich Union, and Mr.\W. A. Medland, of the Scottish Union,
who weat up to Loudon to sce the Queen and her famous ju-
bilee, have returncd home safe and well, and resumed the cares
of official life, fresher aud better for their holidaying. I under.
stand that the trip to London was the initial one for Mr. Laid-
law, but Mr. Medland, who, besides being a native, frequently
visits England, say he feels well qualified now to act as a guide
iu and about London town, and give points if required. Mr.
Kavanagh of your city, another Scottish Union man, was seeu
in Hyde Park, and again on london Bridge, taking in the
sights. The story goes that an accident happened on the voy-
age over, when some portion of the cargo shifted, crushing in
Mr. Kavanagh's hat box, which by some oversight had been
placed in the hold, amd in consequence Mr. Kavanagh had to
buy himself a new beaver, one of the latest toc, as introduced by
H. R. L. of Wales, with curly Lrim. These and some other
lucky insurance represcutatives speak gratefully of the haud-
some way in which their respective lome offices treated them.
It was, they say, in all round Jubilee style,

One is not at liberly to mention names, but report goes that
a decideily off-colour transaction has come tolight in arecent
loss adjustment, A certain firm accepted policies on their
stock, with the co-insurance clauses attached, taking a rebate
of premium of 15 per cent. for and in consideration of such a
special contract as the clause implics, and, as is customary.

You will here remember that twice it. our courts the opera-
tion of this clause has been disallowed, not so much on its
merits as ot some technical gronad. Knowing this, the firm
in question, when a lsss occurred, disputed a sel'lement by
which it would be made a contributor to the loss, as the total
insurance fell below the required 75 per cent. of value.  Seeing
that, they understandingly accepted the censideration in fair-
ness, they should also have accepted the conditions. It seems
to have come down to a point of honor rather thaa a point of
law, for the chances are the law, if appealed to, would, under
the circumstances, have followed the two precedents referred ta.
The Companies not wishing to contest the mauter have, I hear,
growled considerably, but as usual prid the claims in full. The
general fecling, I think, amongst the workers in fire insurance,
is that the sooner this co-insurance clause is annulled the better
it will he for all concerned. From the outset it has been a fruit.
ful source of misnuderstandings and annoyance, ad occasioned
some lawsuits, with possibly more to follow.

Yours,

ARINL.
ToRoNTO, 12th July, 18y7.
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The Bank of Montreal has decided 1o open a
branch at Lethbridge, Alberta,

The Honorable Senator Cox and Mr. Robert
Jaﬂ’my, of ‘Toronto, visited the \‘il_\' last week.,

The Kinetoscope has been declared by the fire
wardens of Cleveland, Ohio, as so dangerous its nse
in any building, especially in places of amusement,
ought to be prohibited.

There was a set back in British Government
and English railway sceurities in June, but in <pite
of this 325 sccurities inereased in value in the manth
frem S10,19R,000000 to $10,278,700,000, a gain of
$%0.700,000,

We have received a copyof the ™ National Elee-
tric Code.” being the rules and requirements of the
sational Board of Fire Underwriters for the installa-
tion of electric plant. which came to hand too late for
a more extended notice,

The New York State Banker's Association is
volding its annual nieeting to-dav at Saratoga, A
numbey of ateresting papers will be read, whieh will
give rise to valuable discussiens. We hope to give
a synopeis of the prococlags in a future issue,

* Mr. M. H. Maxwell, who is retiring from the
distinguished position of Chairman of the Royal In-
surance Company, bas reached the age of 8 vears,
and has been a member of the Board of Directors 38
vears  Mr Maxwell stated that within a vear of the
furmation of the Roval he obtained an allotment of
shares at £1. premium, which means that his shares
are now worth about f{ourteen times the  original
amount he paid for them.”- - The Policy-1lolder,

The Guardian Assurance Company has purchased
the site of the old Post Office, No. 10 Lombard «t.,
London, England, for $i50.000, about 8205 per foot.
The site s associated with a visit of Charles 11 o
Lord Mayor Vyner, at which wing flowed freely. The
King was on a borrowing expedition, after the fashion
of the times The premises became the * Mail Coach
Office,” and in 1787 were bought by the Crown for a
General Post Otlice, the site being afterwards changed
U St Martins-Te- Grand. . The Guardian will occupy
this very central site with its Head Oftice building.

The traffic earnings of both the Canadian Pacific
and Grand Frank Railways for the week ending Julv
7 show an increase In the case of the Canadian
acific the amount reaches upnwards of St00.000,
while with the latter rulway the sum is a trifle above
$1.500.

In detail the statements are ;

The Canadian Pacitic Railway Company’s veturn
of tratic carnings from July 1 to July 7

15 1Y07 Tucresgs
L
RYAR AR Ehi e 100,00

Grand Trunk Railway carnings 1<t to 7th Julv -

1840 1597 liermase
§ $ $
358,474 35350 1,582

The Excelsior Life Insurance Company las re-
ceived a license to do business outside of Ontario,
under wlii.it it proposes to open up in Manitoba,
Liritish Cohunbia and Nova Scotia.

Mr. Thomas Fyshe, recently appointed Joint Gen-
vial Manager of the Merchants’ Bank of Canada, ar-
riveel in the city last week, and entered upon his duties,
He was introduced to the stafl and some custoniers
of the Bank,  We wish him every success, and pros-
peritv. Mro Fyshe before leaving Halifax was the
ree’pient of a magoificent service of plate from the
Bank of Nova Scotia,

The Merchant's Fire Insurance Company is to
be organized under the Ontario Insurance Act, 1897,
to do fire insurance business with a capital of $500,000.
The President is the IHon. G. E, Foster, M.[., ex-
minister of Finance.  The general manager is Mr.
L. . Camp, late general agent for Canada of the
Phenix Ins. Coo of Brooklyn,  The head office will
he in Toronto,

The Provident Savings Life Assurance Saciety
is offering a * Combine«. Term and Renewal Option
ohey.”  This poliey prevides for insurance for a
Teviad of Fve vaas ar asnoderate premium, and may
be renewed at the end of such period by an endow-
ment, limited payment, or ordinary life policy.  Under
the regime of the new President, the company has
made great ~ rides, as much business has been written
so far this ydar as in the entire vear of 1896,

Mr. George S. Crawford. who has recently heen
avpointed manager of the branch of the Dank of
Montreal, corner Yonge and Queen sts.,  Toronto,
was presented on 2nd July, by the office staff of that
bank with a piece of solid silver.  Mr. Crawford has
a very enviable reputation for ability and geniabty,
Hix accession to the office of managrer has given much
Pleasure, we night almost say, to the public of Toron-
te, he is so generally popular,

What is the Limit of Time within which a check
must be presented to escape risk, is asked.  The ques-
tion has been frequently passed upon by the Courts,
whose judgments are succinetly and accurately stated
Iy the New York Jewrnal of Commerce. The covrts
are practically unanimons in their interpretation of the
phrase “reasonable time™ in this connection, and the
rute they have always enforced is this: When the
bink is in the same place in which the pavee lives or
does business he has the remainder of the day on
which e receives the cheek and the whole of the next
dav in which to demand payment. During these
dgavs the money is at the risk of the drawer of the
cheek, but after that it is at the risk of the payee. If
on Mav 9.\ gives B a check on a baak in B's town or
city, B must present the check to the bank for pay-
ment either on May g or May 10. 1 the bank is open
for business during these two days, and if A during
the whole of that time has money in the bank sufficient
trneet his check, his full duty is done, and he cannot
be held personally liable if the bank fails and is tnable
to honor the chieck  after May 10, B cannot gain an
extra day by depositing the cheek in another bank for
collection He or his agent is bound to present it on
Mav g or 10, and if he chooses an agent whe does nat
vresent it until Mav 11 the loss is his, as if he had
defaved presentation until May 11 and then made it
in person.”
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MUNICIPAL DESENTURES
GOVERNMENT AND IAI!W_AY BON3S.

1NVESTMENT 3ECURITIES
BOUGHT AND SOLD

Insurance Companies requiring Securities

Suitable for deposit with Dominion Government

or other purposes can have their wants supplied
by applying to

R. WILSON SMITH,
STANDARD GHAMBERS, 151 St. dames Street, MONTREAL.

NN

Debentures and other dealf-nl‘JI(.a Securltles purchased.

Those of our correspondents who know of such securities in the'r
mmedate neighborhood will greatly oblige by commumcating as
ahove,

J. TRY-DAVIES

STOCK BROKER,

Member Montreal Stock Exchange,
23 8T. JOHIN STREMT.
Correspandynts in MONTREAL.

MNEW YuRK. Teleplione 2042

ATWATER, DUCLOS & MACKIE

ADVOCATES
181 St. James St.. - Montreal.

Hon. A, W. Atwater, Q.C., M.P.P,
Chas. A. Duclor, J. F. Mackio.

W}-Z print EVERYTHING: from the largest book to the

smallest business card. . ., ., . . . , .

We bind Account Books for Merchants, Banks

and Railway Companies, and Law Bcoks and Pant

Books, in the most Expensive and the Cheapeat
Styles.  No order is too large or too sm:ll,

John Lovell & Son

19 to 28 8t. Nicholas Strect,

.. MONTREAL

Simpson, Hall, Miller & Co.,

MANUFACTURERS OF

Sterling Silver and
Fine Electro-Plated Ware.

Presentation Goods
anda Table Ware
Specialties,
Show Room, 1794 Notre Dame 8t.,
MONTREAL.

A J. WHIMBEY,

Manager for Canada

INSURANCE & FINANCE CHRONICLE, kR
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Now It's the Nova Scotia Board.—Consequent
upon the famous order of the Fire (ftices Committee
tForeign), issned in 18y2, 1o advance rates §o per cent,
threughout Nova Scotia, a rather anomalous stite of
atfairs has since existed in the Nova Scotip Board,
It would seem at that time a local oftice, the Fastern,
Licked over the traces, with the vesult that the Lan-
cashire, Liverpool and London and Globe, Roval and
Crucen withdrew from membership. The Fastern ves
jomed immediately, and has since reinsured and re-
tired from business, so that the cause for the action
on the part of the offices named would appear to have
been very effectually removed, yet they still remain
uon-members. Local underwriters, if they dared hold
<n opinion, much less express it, now think that altey
a lapse of five vears the Fire Offices Comittee
tForeign) might pay a little attention to their own
recaleitrant members and see thae adl are plieed upot
an equal footing.—N. Y. Jowr aal of Commerce,

PERSONALS.

Mr. T. S. CLARK, accountant of te Bank of Mouteesl,
Kingston, has our best wishes on his recent marringe.

Mgk. A. DEAN, Toronto. {uspector of the Louton Assuratice
Corporation, is in this city, during the temporary ubsence of
Mr. Lilly, maniger, who s recruiting his health at Caledonla
Springs.

Mg, Arvionsg T. LentaNc has been appointed agent of the
Canada Accident Insurance at Dupuis Corners, N.B. My,
Leblane had hzen previously associated with the Company, aud
his app intment will douhlzss be of mutual advantage,

POSITIVE EVIDENCE _<>

... Have hHuilding or stock
PHOTOGRAPHED BY
WM. NOTMAN & SON,
4 Philllps Square, MONTREAL,

The Ontario— .
Mutual Life

27 Years of Steady Growth and Progresr,

t

INCOME. | ASSETS. | ASSURANCE.
|

! i
1S70 $ 9699 + $ 6,210 $ 521,650

1855 27,049 | 53,081 1,177,085
1880 | 82,350 Il 227,424 ! 3,004,884
1585 | 273,447 ! 753.061 8,259,361
189> 49,838 1,711,636 13,667,731
1896 760,403 3,404,908 20,001,462

.-~ ——
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Canada Engraving & Lithographing
CO., LIMI'TED.
ARTISTIC COEOR PRINTERS,

7, 9 and 11 BLEURY ST., MONTREAL.

Shew Cards, Labels, Cheques Drafts
Headimgs, Certificates, &e.

Map Engraving a Specialty.

Calendars,

Catalogues, Priec Lists, -OffiAec Formms and
qeneral Typographie Printing.

HALF-TONE & ZINC CUTS. ELECTROTYPES.

MERCANIILE HRE

INSURANCE COMPANY
: INCORPORATED (875 :

Head Office, - - - WATERLOO, ONT.

S8UBSCRIBED CAPITAL - .- - $200.000.00
DEPOSITED W1TH DOHDHON
GOVERNMENT - 60,079.76

All Polictes Guaranteed by
The LONDON & LANCASHIRE FIRE INS. CO.
with Aseets of $15,000,000,

WM A.SIMN, Ivesident,
JAMES JL.OCKIK, Man. IXrecter.

SUN

FOUNDED A.D. i1710.

JOHUN SHUH, Fice-1'vesident
T. A, GALE, Inspecter,

INSURANCE
OFFICE,

HEAD OFFICE

Threadnoedle Street. - London, Eng

Transacts Fire business only, and is the oldest purely fire
office in the world. Surplus over capital and all liabilities
excecds 87,600,000.

BRANCH:
15 Wellington Street East, - Toronto, Ont.
H. M. BLACKBURN, Manager.

CANADIAN

This Company commenced business in Canada by
depositing 8300,000 with the Dominion Government
for security of Cancdian Policy-holders.

(NSURAN(,E & l'INANL.l:. CHRONICLB
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British American Bank Note Co'y

ESTABLISHED 18686,
CAPITAL, 8$200,000.

GNGRI\VGRS AND PRINTERS
— O —
Monetary Documents,
Bank Notes, Bonds Debentures, Stock
Certificates, Cheques Drafts,

Head Office, OTTAWA, Ont.
8ranch Office, 11 BLEURY ST., MONTREAL

Fine China and Cut Glass

60th YEAR CHINA

SOUVENIR ENGLISH PORCELAINE

Tea, Coffee, 5 0’clock, Mustache, etc., Cups and Saucers.
Plates, Milk Jugs, Sugar and Creams. Teapot Stands,
Jugs, Ash Trays, Tea Caddies, Mugs, etc.
Prices from 15c. up.

Out of town orders carofully solccted and safe dollvery guaranteed,
Sawmplos of any goxls on application.

A. T. WILEY & CO.

2341 St, Catherine St, 1803 Notre Dame St.

MONTREAL

< Travelers cowrane -

COMPANY

OF HARTFORD, Conn.
LIFE AND ACCIDENT INSURANCE

-

PAID-UP CAPITAL, %1,000,000
JAMES . BATTERSON, Presidont, GEO, XLLIS, Secretary

FRANK F. PARKINS, Chief Agent
Temple Bujlding, Montreasl

1797 1897
NORWICH UNION

Fire Insurance Society
-OF

NORWICH, England

Ong Huxorep Vi ED YEARS OLD.

Hizap OFFICE FOR CAX\:\DA.

JOHN B. LAIDLAW,
Manager.

TORONTO.
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Without a Doli.:r i|] Docomber 31st,'04
: Decomber 31st.°06
of Intergst Overdue. December 31et, '06

Without a dolar’a worth of Real Estato owned i 1858-7-8-0-00-1-2-3=4-5-¢¢
(1l yearsy,  such §s the record of

The Temperance and General |

LIFE ASSURANCE COMPANY.

4. SUTHERLAND,
Mrunging Diroclor,

HON. C. W. ROSS,

*roatdont,

HEAD OFFICE, Globe Bullding, TORONTO

Total Funds in Hand over $19,785,000

Hoad Office for 1762 MOTRE DANE .

CANADA:

INCORPORATED 1Y Montreal l

ROYAL CHARTER

Thc Londov Assurancc

i7c¢
Years Old

E. A, LILLY. Manager

A. DEAN, Inspector.

Upwards
of

THE

CANADA AGCIDENT

ASSURANCE COMPANY.

Writes all approved forms of Accident business, including

PERSONAL ACCIDENT. EMPLOYERS® LIABILITY.
ELEVATOR LIABILITY. PLATE GLASS.

Largest Assets in Canada of any Company doing business in Canada

T. H. HGDSO”N,”Manager.

> HEAD OFFICE!
20 St. Alez s Street, (corner Notre Dame St.)
MONTREAL.

“ Equivalent Quotations” =

A new Dlitlon of the above sith othier Tables, suftalle for SToCK
BROKERS and COMMISSION MERCHANTS,

PRICE . . . 8140,
Iucket Edition o Cards Fall Bonnd in Leather,

MORTON, PHILLIPS & CO.

Publishors, - MONTREAL.

INSURANCF & I‘INANCE CHRONICLE. 3_8

(92 ]

i

NORTHERN

Assurance Company of London.
EarasLisneo 1836,

Capital and Funds, 1895 838,165,000
Reovenue . 5,714,000
Dominion Doposlt 200,000
GANADIAN URANCH OFFICK?
1724 Notro Dame Street, -  Montreal,

ROBERT W. TYRE, Manager.
G. E. MOBERLEY, fuspector.

Facts and Figures for the Uninsured

A comparison of the husamess of T'HE

North American Life Assurance 0o

for the year ING as paist 160% shows the folion g substantbal weteares .

ln ARSI L s L, e e S8RE3.3L3 26, or over ) per ecent
Cashi Income . . .. G300 8y, 10 o

* New fnamances insne «l Loditto oo, e 18 "

o crotul fosurauce In foree 1514, R 00, " (1Y) "

s Rescrse Fand 15,500 0B, 10 .

o Payments to polley -hohileis L3045 B, . 112 i

TUR COMTANY IS A WILL $AEN2DL 631 TAIbox bk —
1 Prolitearmng pawer,
2o Maghest gatie of astets £ duabaisties, wed o et crvplas to o dtes b anw
f the LConndian Companies.
4o Lhe splendid promt resudis reiizad and el ater s matared sovestiignat
| SO NI EN
I e cxvcellent charactee « 2 als mivestends
Equitatle treatment £ ity mnctalers aal proaast pagiwent <8 all s ddhgtons,
For coples of tho Company's tags annual report showlog
its unoxcedod financinl position, apply to
DR, C. AULT, WA, Mot ABE,
Munager for Oucbee, Managing Dircetos,
180 St. Jumes Street, Hend Oftteo,
Mountrent 22 (0 28 King 81, W, Toronto

A

Havo you secn the Subject to the
INVALUABLE MAINE

Lat«st and Best Folicy 2
NON FORFLITURE LAW

© UNIQN o zoman

PLANS .

TONTINE, UP-To.bATE
ANSUAL Diviogan MUTUAL FLATURES
or

RENFWABLE TLEN L]FE INSURANGE COMPANY

PORTLAND, MAINL,
INCORPORATED 1848.

FRED E. RICHARDS, Prosidont.
ARTHUR L. BATES, Vico-Presidont.

ADDRESS |

HENRI E. MORIN. Chisf Agent for Canada,
151 St. James Street, - MONTREAL.

J B WlLLlAMSON Importer of
i ~;‘ @ \yﬂ'{ AND orER

R;lnNc Avents Alwans Wanted.

Rt <L S | Precious
.nlAMQMDer Stones

Fine Jewellery, Gold and Silver Watches,
French and English Clocks, etc.

Wateh repalrs by competent’ Workhmen aud guarantecd,
Wholesalo and Rotall Jowollor
t741 Notro Dame Stcet, - MONTREAL.

BRANCH=2:2)0 St. Cathertny Street.

The Largest and most Complete Steck in the Dominion.
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Hox Jons S v, Qe M P
ALnrnr . Npows, W

HALL,

Advocates, Barristers and Solicitors,
TEMPLE BUILDING,

1886 8t. James Stroet, MONTREAL.,

THE

OCEAN

LAINIUTES

HEAD OFFICES 40 to 44 Moorgate St., LONDOY, Eng.

RICHARD J. PAULL, Conoral Managor.

PPRESCOTT Srank,

ACCIDENT &
CUARANTEE
CORPORATION

1

Authorised Capltal..oooooncen i aeees R2.000,000
Subxeribed Capital ... ..ocoiiiiiiiiiiie 1,318,600
Patd-up Capltand o e cvr ivneennen cesens 500,000
Reserve at December 31st wsm ee e LOOT,070

Deposited with Receiver Generalin (,‘nmuln RT3 000

BUSINESS TRANSACTED.
Accident (Accident and Sickness com:
bined' and Emplovyers babilities

The Ocoan offers the most Liberal
Policy.

GANADA HEAD OFFIOE: Temple Building, MONTREAL.

ROLLAND, LYMAN & BURNETT, Managors.

W. M. RAMSAY,
E. B. CREENSHIELDS

Agonts Wanted In Unropresonted Districts.

Advisory Board, {

e & § § IR

Keystone Fire Insurance Co.

OF SAINT JOHN, N.B.
IncorrOrAaTeD A.D. 1889. CapPitar, $200,000.

Home OMco - Princoss Stroet, Saint John. N.B.

OIRECTORS.
HON, A . RANDoLPII, ALEFRLED MARKITANM,
Iresident Viee-Prestdent
HON. 63or y G ON, J W WENNY,

(Preside ot Wentotn Amnue €, Vveatresident Wedtern Ass'ceCo )
ALENANDE R I* BAaRNMILT FREDERICK 3 ¢ WNOWLLoN,
’OWATHWERW TRINK

A GORDON LEAVITL, Sorotary,

Genetal AR uts for dotarle The Westesn Veauraace Company,
Matleelin Gibhs, dycet, Canada Lije Hulding, lorouto

SELKIRK ("Ross, ¢, €

GCROSS, BROWN & SHARP,

Sun Life

ASIURANCE COMPANY
ot Canada

——

Head Office,
K. MACAULAY,

~

- Montreal

President,

Hown, A0 W, OGILVIE,
VieDresident,

1. B, MACAULAY,
Secretary.

GEO, WILKINS, M. D,
Medical Referee.

INcoxE, ARARIA. LIFE AAURARCR IN FoRrer,
JEON $ L2205 81,835,810 21,1,313
12 1130857 3,403,500 23,701,016
Inens LA 63814 34,106,899

PHCENIX INSURANCE COMPANY

(Of HFartford, Conn.)
ISTABLISHED IN 1851 e —

CANADIAIN BRANCH.

Full Deposit with the Dominion Governmont,
HEAD OFFICE: 114 St Jumos Stroet, - -

8M|TH & fA';'LEY, (4, W, TATLEY.

Applications for Agencles solfelted, MANAGERS FOR CANADA

Montrea !

a3, saMtrit)

THE STEADY PROCRESS OF THE

CREAT-WEST LIFE 1SspuETO
THEFACTTHATTHE ATTRACTIVE
PLANS AND REASONABLE PRE-
MIUM RATES, COMBINED WITH
THE HICHEST STANDARD OF SE.
CURITY TO POLICY-HOLDERS
AND LARCE PROFIT EARNING
POWERS, ENABLE ITS ACENTS
TO READILY SECURE APPLICA-
TIONS FROM THE MOST DESIR-
ABLE CLABS OE INSURERS. TO
ENERCETIC AND CAPABLE CAN-
VASSERS CERTAIN SUCCESS iIs
ASSURED.

For pariiculars as to territory wad terms address
J. H. BROCK, JAS. MCLENACHEN,
Manging Ideector, Maunager for (-nlan
WINNIPEG, MaN, TORONTOQ. UST
JAS. LYSTER, ROBERT YOUNC,
Maner for Quebee, Manager for Muntime Provinees,
MONTREAL, QU ST JUOHN, N .

LANCASHIRE

EaMBANY

INSURANSE

OF ENGLAND,

CAPITAL AND ASSETS EXCEED $20,000,000

TORONTO
0N WL,

Canaba BirancH Heap OFficE,

J. G. THOMPSON. Manager

AW, GILES, Tnspoctors
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THE

CANADA LIFE

Assurance Company

lead Office. - Tamilton, On

Established 1847

$17,400,000
$2,740,000

CAPITAL and
FUNDS over

ANNUAL INCOME
over

Sum Assured over $70 740,000

President, A. G. Ramsay. Secretary, R. Hills
Superintendent, W. T. Ramsay.

ALLIANCE
Assurance

Company

Of London, England.

$25,000,000.

ESTABLISHED 1824

CAPITAL, -

TUE RIGHT HON. LORD ROTHSCHILD, C(huatrnonm

HEAD OFFICE FOR CANADA
157 ST1. JAMES STREET, MONTREAL

P. M. WICKHAM, Manager.
FRED. T. BRYERS, Inspcctor

CANADIAN BOARD COF DIRECTORS.
RON J R, THIBAUDEAU

WAL SMUILN, Exg,

JONATHAN HODGSON, VUaq I
WM. C. MCINTYRE. Eaq

J N DAWES, Eng.

CHIEF AGENCIES

Belleville, E 1T LaRoche,
Brocksille, Jones & Wead,

Quebee, BN Gosselin

Sheebroshe, WL S, Divsser & Co
Halifax JJ. B. Kenny, St Hyacinthe, Bersrer & Morin,
1amiiton, Seneen Jdones Stelalng, N BT BLX LI Rebinaon
Kingston, J P, Giliderslenye, b Toronts, Goe MeMurrich.
Iangston, Mill« & Cuantnghun Vietoria, Dattny & Claxton.

London, Geo, Pritehand. Vaneouser, 1T, Ceperley.
Peterborough, Cox & Davie, Winunlpeg, Robt, Strang,

.

INSURANCE & FINANCE CHRONICLE,

WESTERN

Assurance Company.

——

FIRE AND MKI.I-;%INE..

INCORPORATED IN 1851.

Head Office, - - - TORONTO.

- et -

Capital Subscribed. . ... $2,0€0,000

Caplital Paid-up . . 1,000.000
Cash Assets, over ..... ... ....... 2,820,000
Aunual Income, over ... . ....... 2,300,000

LOSSES PAID SINCE ORGANIZATION, $24.000,000

DOIRECTORS *
Hon. GEORGE A. COX, /etident.

Hox. 8, C. WoOD l W. R, 8ROCK
QEO, i R. COCKBURN { . K. OSBORN S
GEO. MeMURRICN ‘ i1, N, BAIRD
ROBERT BEATY

J. J. KENNY, ie-President and Managing Directo
ARy cloy

oo

Agencles in all the priucipal Citien and Towna in Canada
and the United Statee,

INCORPORATED 1833.

HEAD OFFICE - - TORONTO.
oLD RELIABLE PROGRESSIVE
FIRE AND MARINE INSURANCE.

Cash Capital, - - $7560,000.00
Total Assets, - - - 1,438,958.00

Losses paid since organization, $16,045,372.16

DIRECTORS :

Hon. GEO. A. COX, J. J. KENNY,
Llresident. Vice-Presicdes ¢
1 JOHN HOSKIN Q¢ L LLD
ROBERT JAFFRAV
L avcusius svens
. M, PELLATT,

P, H. S8IMS, Secretary.

C. R. C. JOHNSON, Rosident Azont,
Canada LifX Building. - - MONTREAL

Hov &, CoWOOD
S. ¥, McRINNON
THOMAS TONG
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FIFTY-SECOND ANNUAL STATEMENT

Dew VYork Life Insurance Company

- 346 and 348 BROADWAY, NEW YORK CITY

Jo"“ ‘l MccALL, - - - -

BALANCE SHEET, JANUARY |, 1897

. ASSETS
United States Bonds (£10,515,566), and State, City,

County and ather Bunds (£9%,202,767); cost of all,

£103,868.562 ; market value..oo ciieee *aal... $108,778.633
Bonds and Mortgages (gu8 first lens)iioiee sanane 37.600,910

Real Bxtate {92 picces, including twelse ottice bldgs) 16.852,400
Policy-holders! loans and liens on their poiicies, held

as security (Jegal reserve thereon, $3,500,000).. . 5,972,778
Depouts in Trust Companies and Banks, at interest 5,401,000
Stocks of Banke, Trust Companics, ete. ($3.704.730,

cost value), matket value, December 31st, 18Sy0.. 4,608,335
Premiums in transit, reserve charged in liabilities.. 2,682,378
Quarterly and semi-annual premivms not yet due,

teserve charged in Habilities oooooiiiiianiaien 1,980,620
Interest and rents duc and acemed ceeven v venn auus 1.422,730
Premium Notes on Policies in force trescrve charged

in liabilities, $2,500.000) ¢ c.. ... e eieeceeaaens 1.023,613
Loans on<tocksand bonds (m" 1kt value, $1,332,403) 981,200 :

Total-.oo ccceeiienaian _8!_87.!76.496_

CASIT INCOME, 189d
P'remiums on new incairances

(121 564,087)c0cevananan
l'rcmium\ CNfcw annullics, ..,

£4.752 934
1.203.324
Tutal new premiums. (,evee vons.. $6,016,248
Rerewal Premuimis e veee veis tenvee aaes 25,220,818

TOTAL PREMIUMS Lo iviiiniants £31,138,076
INtEIEM, €€ uee ceveanssssssoosoracesonsvana care %.298,562
RO e es aavecacevotasassnoneassssrasessasnnns . 702.620

Total -ccovveenee ... $39,139,6568

INSURANCE ACCOUNT-On & Basl< of Fatd-for Viuslneds Quly
NUNMNER o)

IRIIR[IE AN ANMOtAT,

In force Decomber 3182, 1806 . 277003 §700.027.320

New Insarances paid fcr, 18006 . 54,380 121.584.087

Old Insurarces rovive1, 18049 . 052 1.830.500

Ol4 Icsurances increasvl, 1400 . . .. .. .. 117,378

TOTALS . . . . 332,734 022,830,103

DEDUCT TERMINATIONS
By _Deatln. Matueily, Surrender,

Expiry, otc. . e 33.0490 06,023,510

IN FORCE. DEC. 31.1880 200.7856 $8230.810.848

Galn 1n 1800 in tho United States 32,000 £34 8oQ.00N
Now Applications declinod in 18948 7,103 18.084,383 .

Certificato of Superintendent, State of New York Insuranco Department.

President

;.I.\ BILITIES
Policy Re-erve (per attached certilicate of New York
Instrance Department).ees cosreocacssscose oo £154,115,938

M other Laabilities: Policy claims in process of
pivment, extta reserve voluntarily held, annuities
and (ndowments awating settlementceeecoaiaees

Surplus (per attached certificate Insurance
Superintondent, Deecember 31st, 18966)... 206,681,996

4,378,472

Total.... --........ $187,176,406
EXPENDITURES, 1898 - =
Paid for lawes, endowments and annuities. ... ...... 813,310,788

Paid for divilends and surrender values.ooeveaen.... 5,172,855
Commissines on new business of §121,563,087, medi-

cal pxamuners’ fees, and inspection of tisks........ 3,008,036
Home and branch office expenses, taxes, advertising,

coupment account, telegraph, postage, commissiors

on §303.251,661 of old bunness, and miscellancons 4,816,298
Balance—Excess of Incomo over Expendi-

LUTES {OF VOOT.coeatres soreaonaseesanesseee 12,740,603

Total--ccccoecieineenncene. 839,139,558

COMPARISON FOR FIVE YEARS/1R01-1814)
Dre, Slat, 180, DEC. Bk, 18596, Gain in 3 Yrs,

Assots . §125,047.210 $187.17649C $£41.229,116
Surplus . 15,141,023 20.657,332 11,516,309
. Income . 31.854,194 30.130.6568 7.285,364
Dividends of
Yoar to Polley
holdera . 1.20M,340 2.165.209 903,929
Number of
Policy holders 182,803 200,785 118,083
Ingurance in
force (promiurs
patt . +5375.089.049 £820,810,0648 $251,120,000

Aneaxy, January gih, 1897,

1. JAMES F. PIRRCE. Supcuntendent of Insutance_of the Stole of New Vark, do hereby centify that the NEW VORK LIFE
INSURANCE COMPANY, of the Gty of New York, i the Mtate of New Yotk, s Jdaly aathrized to transact the business of Life Insurance

n thas State.

1 FURTHER CERTIFY that i accoriance with the provisons of Seenon Frghty ~four of the Insirance Law of the State of New
Yurk, 1 have caused the jalicy oblyations of the saul company, suttan bing on the 30 day of Dxember, 15)0, to be valued as per the
Combiaed Exj enence Table of Murtaliy, at FOUR PER CENT. wterest, ant I tin 1 the net value thereof, on the sard 318t day ot December,

$158.115.938

1 FURTHER CERTIFY that, from ats Annual Statement for Dee. 31510 1506, filed @ this department, the Net Surplus to

$26.681.996
$187.176.406

aflier dalucting thetefrom the NFT RESERV B ($15%,315.038) as caleulated 1y thas Departmend, and all vther Liatalities ($2,378.472.00).
IN WITNESS WHEREOF. 1 have hercunto subsertd my name, anl causad my ctiicial seal to beaffixedat the City of Albany,

1340, to be

Policy-Holders s shown o be

on tke lasis of Admitted Assets

the Jday and year tirt above written,

JAMES F. PIERCE, Suporintendent of Insurance,

AFED cattns nnte D By the nnderstzoed fop ool tad el speec o eanetes el nanegenett of tetntea. from expenenset Life Tnsuraner

Mo X8 Wl e T the s Washans T ot Bruaied aud expetten o

R. HOPE ATKINSON, Agency Dirgctor, MONTREAL



