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THE PACKARD ELECTRIC CO.
LIMITED

OF ST. CATHARDrES, ONT.

MAKERS OF

Lamps and
Transformers

SOLE AGENTS FOR

Scheeffer Meters 't

&Fuses

Fensom's
Elevators
ELECTRIC
STEAM
HYDRAULC
and HAND

For Every Purpose

OFFICE AND WORKS ;

50,52,54,5 Duke Street,
TORONTO.

TORONTO, ONT., FRIDAY, MAY 1I, 1901.
T

A MODERN
310E FACTORY

is the J. & T. BELL Factory at Montreal,
Que., the place where

FINE -..
FOOTWEAR

is manufactured.

Canned Fruits
AND

Vegetables
A full assortment of

these lines.

PERKINS, INCE & CO.
41 and 43 Front Street East, TORONTO

Icin gs,
Are prepared ready for use

delloately flavored

These goods find a steady

demand owing to their ex-

cellence.

{ IR. S Gã CO

RICE LEWIS& SON
LiNilUD.

A"ueit B. L"
Pvo nt.

A. Duanrn Lu
V. P. a Tru".

Wholesale and
Retail

Sheilf and
Heavy

HARDWARE,
• BAR •••

I rof ndSteel
Wrought Iron Pipe
and Fittingu

TORONTO - Ont.

"HAYES"

PATENT STEEL LATHiINO
la botter than others because
It requima s ss mortar, can
b. more qulckly and easily
applied and has greater
rlgidity.

It il fire, water and vermnin proof-and
reliablydurable, costinrleast in thq end.

Many tests have proved its superiority.
Write us about it.

TUE METALLIC ROOFINC CO., LIMITED
WHOLESALE MANFRS.

TORONTO, • CANADA.



THE nMONETARY T IMvES

BANK OF
MONTREAL

Notice is hereby given that a Dividend of Five per cent. for the
current half-year (making a total distribution for the year of Ten per
cent.) upon thé paid-up Capital Stock of this Institution has been
declared, and that the same will be payable at its Banking House, in
this city, and at its Branches, on and after

Satlrday, the Ist Day of June Neit,
The transfer books will be closed from the 17th to the 31st of

May next, both days inclusive.
The annual general meeting of the Shareholders will be held at

the Banking House of the Institution on Monday, the Third day of
June next. The chair to be taken at One o'clock.

By order of the board.
E. S. CLOUSTON, General Manager.

Montreal, 19th April, 1901.

THE

CANADIAN BANK
OF COMMERCE

DIVIDEND NO. 68

Notice is hereby given that a dividend of Three and One-Half per
cent. upon the capital stock of this Institution has been declared for
the current half-year, and that the same will be payable at the bank,
and-its branches, on and' after

Saturday, the First Day of June Next.
The transfer books will be closed from the 16th of May to the

81st of May, both days inclusive.

THE ANNUAL GENERAL MEETING
Of the Shareholders of the Bank will be held at the Banking House,
in Toronto, on

Tuesday, the 18th Day of June Next.
The chair will be taken at 12 o'clock.

At this meeting the Board will propose, for the consideration of
the Shareholders, an amendment of By-law No. 2, providing that the
Annual Meeting shall thenceforth be held on the Second Tuesday in
January in each year.

By order of the Board.

Toronto, April 28rd, 1901.

B. E. WALKER,
General Manager.

THE MERCHANTS
BANKOF CANADA

Notice is hereby given that a dividend of Three and One-Half

per cent. for the current half-year, being at the rate of seven per cent.

per annum, upon the paid-up capital stock of this Institution has been

declared, and that the same will be payable at its Banking House in

this city, on and after

Saturday, the Ist Day of June Rex
The transfer books will be closed from the 1(th to the 81st day

of May next, both days inclusive.

The Annual General Meeting of Shareholders will be held at the

Banking House, in the City of Montreal, on Wednesday the 19th day

of June next. The chair will be taken at 12 o'clock, noon.

By order of the Board.

THOS. FYSHE,
Joint General Manager.

Montreal, 28rd April, 1901.

Capita f:id-up.$2,500,000T HE MOLSONS Reserve Fund...$2,050,000
HEAD OFFICE,

BANK MONTREAL
Incorporated by Act of

Parliament, 1855.
BOARD OF DIRECTORS:

W. MOLSON MACPHERSON, President. S. H. EwINo, Vice-President.
W. M. Ramsay Samuel Finley J. P. Cleghorn H. Markland Molson F. C. Henshaw

JAMES ELLIOT, General Manager.
A. D. DURNPORD, Chief Inspector and Supt. of Branches.

W. H. DRAPER, Inspector. H. LocxwooD> and W. W. L. CHIPMAN, Ass't Insp're
BRANCHES:

Alvinston, Ont. Kingsville, Ont. Owen Sound. Ont. Toronto Junction
Aylmer, Ont. Knowlton, Que. Port Arthur, Ont. Trenton, Ont.
Brockville, Ont. London, Ont. Quebec, Que. Valleyfield, Que.
Calgary, N.W.T. Meaford, Ont. Revelstoke St'n, BC Vancouver, B.C.
Clinton, Ont. Montreal, Que. Ridg town, Ont. Victoria, B.C.
Chesterville, Ont. " St. Catherine Simcoe, Ont. Victoriaville, Que.
Exeter, Ont. [St. Branch. Smith's Falls, Ont. Waterloo, Ont.
Fraserville, Que. Morrisburg, Ont. Sorel, P.Q. Winnipeg, Man.
Hamilton, Ont. Norwich, Ont. St. Thomas. Ont. Woodstock, Ont.
Hensall, Ont. Ottawa, Ont. Toronto, Ont.

AOENT IN CANADA-Quebec-Eastern Townships Bank. Ontario-Dominion Bank.
Imperial Bank, Canadian Bank of Commerce. New Brunswick-Bank of New Brunswick,
Nova Scotia-Halifax Banking Co., Bank of Yarmouth. Prince Edward Island-Mer-
chants' Bank of PEI., Summerside Bank. British Columbia--Canadian Bank of Com-
merce. Manitoba and Northwest-Imperial Bank of Canada. Newfoundland-Bk. of Nova
Scotia, St. John's. Yukon Territory Dawson City-Bank of British North America.

AoENTs IN EuRoPE-London-'Parr's Ban-, Ltd., Chaplin, Milne, Grenfell & Co., Ltd.
Liverpool-The Bahk of Liverpool, Ltd. Cork-Munster & Leinster Bank, Ltd. France,
Paris-Societe Generale, Credit Lyonnais. Germany, Berlin-Deut&he Bank. China and
Japan-Hong Kong & Shanghai B'g Corp'n. Belgium, Antwerp-La Banque d'Anvers.

AoENTs IN UNITED STATES-New York-Mechanics' Nat. Bank, Nat. City Bank,
Hanover Nat. Bank, The Morton Trust Co. Boston-State National Bank, idder, Pea-
body & Company. Portland, Maine--Casco Nat. Bank, Chicago-First Nat. Bank. Cleve-
land--Commercial Nat. Bank. Detroit-State Savings Bank. Buffalo-The City Nat.
Bank. Milwaukee-Wisconsin Nat. Bank of Milwaukee. Minneapolis-First Nat. Bank.
Toledo-Second National Bank. Butte, Montana-First Nat. Bank. San Francisco and
Pacifie Coast-Can. Bank of Commerce. Philadelphia-Fourth St. National Bank, Phil.
National Bk. Seattle, Wash.-Boston Nat. Bk. Portland, Ore.-Can. Bk. of Commerce.

Colmections made in ail parts o!the Dominion, and return promptly remittnd a
C let s lowest rates f exhange. Commercial lettesf Creit and Travllers

Circular Lettera issuad, available in ail parts of tha world.

BANK OF BRITISH
NORTH AMERICA

Established inY 1836.
Incorporated by Royal Char-

ter in 1840.

LONDON OFIiC,
5 Gracechurch Street,

E.C.
Paid-up Capital............................£1,00,000 Sterling
Reserve Fund.............................. 350,00

COURT OF DIRECTORS:
J. H. Brodie. Richard H. Glyn. Geo. D. Whatman.
John James Cater. E. A. Hoare. Frederic Lubbock.
Gaspard Farrer. H. J. B. Kendall. Henry R. Farrer.

A. G. WALLIs, Secretary.
Head Offie in Canada-St. James Street, Montreal

H. STIXEMAN, General Manager. J. ELMsLY, Inspeotor.

BRANCHES IN CANADA:
London. Ottawa. Bydney, Cae Breton. Rosland, B.C.
Brantford. Montreal. Winni, Man. Vancouver, B.C.
Hamilton. Quebec. Brandon, Man. Victoria, B.C.
Toronto. St. John, N.B. Ashcroft, B.C. Atlin, B.C.
Midland. Fredericton N.B Greenwood, B.C. Dawson, City (Yukon Dis.
Kingston. Halifax, N.A. Kaalo, B.C.

Drafts on South Africa may be obtained at the Banks Branches

AGENCIES IN THE UNITED STATES, Etc4
New York-52 Wall Street-W. Lawson & J. C. Welsh, Agents.
San Francisco-124 Sansome Street-H. M. J. McMichael and J R. Ambrose, Agente
Lond-bn Bankers-The Bank of England, Mesars. Glyn & Co.
Foreign Agents-Lverpool-Bank of Liverpool. Scotland-National Bank of Scotlaild,

Limited, and branches. Ireland-Provincial Bank of Ireland, Limited, and branches.
National Bank, Limited, and branches. Australia-Union Bank of Australia, Limites,
New Zealand-Union Bank of Australia Limited. India, China and Japan-Mercantte
Bank of India, Limited. West Indies-olonial Bank. Paris-Meurs. Marcuard, Eraun,
et Cie. Lyons-Credit Lyonnais.

THE DOMINION
BANK

Capital (paid-up)....$2,400,ooo
Reserve Fund...... a,400,000

HEAD Omcu,

I I TORONTO
DIRECTORs

E. B. OsLER, M.P., President WILMoT D. MATTREWS, Vice-President
W. Ince W. R. Brock, M.P. A. W. Austin Timothy Eaton J. J. Foy, K.C., M.P.P.

BRANCHES
Belleville Guelph Montreal Oshawa Whitby
Brampton Huntsville, Ont. Napee Seaforth WinnIpeg
Cobourg Lindsay Oâria Uxbridge No End

ToRONTO-Dundas Street, cor. Queen. Market, cor. King and Jarvis Streets.Quees
Street, cor. Esther Street. Sherbourne Street, cor. Queen. Spadina Avenue, cor. Coiege

Drafts on aIl parts of the United States, Great Britain and Europe bought and sold.
Lettera of Credit issued available at aIl points in Europe, China and Japan.

T. G. BROUGH. General Manager.

The Standard Bank of Ganada
- DIVIDEND NO. 51

Notice is hereby given that a dividend of Five per cent. ?fer the
current half-year upon the paid-up capital stock of this Bank has
been declared, and ihat the sane will be payable at its Bankirg
House, in this city, and its, Agencies, on and alter SATURDAY, THE
FIRST DAY OF JUNE NEXT.

The transfer books will be closed from the 17th to the 81st Mr,
both days inclusive.

The Annual General Meeting of the Shareholders will be held at
the Bank cn Wednesday, the 19th June next, the chair to be takel at
12 o'clock noon. By order of the Board.

Toronto, 26th, April 1901.1. GEO. P. F FlD, Gereral Mgrryr.
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THE BANK
OF TORONTO

DIVIDEND NO. 90
Notice is hereby given that a dividend of five per cent. for the

current half year, being at the rate of ten per cent. per annum, upon
the paid-up capital of the Bank, has this day been declared, and that
the same will be payable at the Bank -and its Branches on and after
Monday, the first day of June next.

The transfer books will be closed from the 17 th to the 31st days
of May, both days included.

The Annual General Meeting of the Shareholders will be held at
the Banking House of the Institution on Wednesday, the 19th day of
June next. The chair to be taken at noon. By order of the Board.

The Bank of Toronto, D. COULSON, Gen. Manager.
Toronto, 24 th April, igo.

Imperial Bank of Canada
DIVIDEND NO. 52.

Notice is hereby given that a dividend of 5 per cent. for the
current half-year upon the paid-up capital stock of this institution has
this day been declared, and that the same will be payable at the Head
Office of the bank and its branches on and after

SATURDAY, THE Ist DAY OF JUNE NEXT.
The transfer books will be closed from the 1 7 th to the 31st May

inclusive.
The annnal general meeting of Shareholders will be held at the

Head Office of the Bank in Toronto, on Wednesday, the 19 th June next.
The chair to be taken at noon.
By order of the Board.

D. R. WILKIE, General Manager.
Toronto, April 23rd, 190i.

The ROYAL "AIWF'Ax, N.S.

CP. Bank of Canada
de tOrmThomas . BKe u, Es.Prdent. Tomm Ritchie, Esq., Vice-Pre-aident; Wilejy Smith, Esq., H. G. Bud EqHn. ]David Mackeen.
General Mane, Edmon L. Pease, Montreal. Sec'y and SuPerintendent of Branches,W. B. Torrance, ifax. Inspectors, W. F. Brock, Halifax; D. M. Stewart, Montreal.Bran"«es ad oecieOf the Baik
Nova Sotia-Halifax, Antigonish, rewater, Guysboro Londonderry Louisbnrg,C.B., Lunenburg, Maitland, Pictou Port Hawkesbury, Shulnacadie,nSy TuroWeymouth. New Brunswick-St. John, Bathurst, Dorchester, Fredericton, . tonMoncton, Newcastle, Sackville, Woodstock. P.E. Island-Charlottetown, Summerside.Quebec-Montreal, Montreal, West End, Montreal, Westmount. Ontario-Ottawa. BritishClumbia-Grand Forks, Nunaimo, Nelson, Rowsland, Victoria, Vancouver, VancouverEast End). Newfoundland-St. John's. Cuba-Havana. United States-New York16 Exchange Place), 8. H. Voorhees, Agent; ReRublicWashington State.
Great Britain-Bank of Scotand. France-Credit Lyonnais. Germany-DeutscheBanx. Spain-Credit Lyonnais. China and Japan-Hong Kong and Shanghai BankingCorporation. New York-Chase National Bank. Boston--ational Shawmut Bank.Chicago-Illinois Trust and Savings Bank. San Francisco-First National Bank.

Founded 1818. Incorp'd 1822.THE QUEBEC Cap e'..$0,o
BCapital Paid-up ...... 2,.500,ooo-

Rest ....................... 700.000BANK Board of Directors:
John Break , ., President

John T. Rosa, Eq.,Vice-President
Gaspard Lemoine W. A. Marsh Veasey Boswell F. BuiHnguley C. F. SmithTuos. MoDouGALL General Manager

Branches
Quebec, St. Peter St. Ottawa, Ont. Thorold, Ont.

Up r Town Thetford Mines, Que. St. George, Beauce, Que.fe St. Roch Toronto, Ont. Victoriaville, Que.
Montreal, St. James St. Three Riyers, Que. St. Henry, Que."4 St. Catherine E Pembroke, Ont. Shawenegan Falls, P.Q.Aoywrs-London, England, Bank of Scotland. New York, U.S.A., Agent Bank ofBritish North America, Hanover National Bank. Boston, National Bank Il the Republic.

Head Office:111E BNK OU OTTAWA, Cao..THE BANK OF °T"^ -
Capital Authorized, - - $2,000,000
Capital Subscribed, 1,4,900OTTAW A Capital Paid-up, -- -- 1,993,940

D Rest,------------1,660,455
Direfos

CHAR.tEs MAGEs, President. GEoRGE HAY, Esq., Vice-PresidentHon. Geo. Bryaon, Jr., Fort Coulonge. Alex. Fraser, Ottawa.
Denis Murphy. Jo n Mather. David Maclaren.

Branohes-Arnprior, Alexandria, Avonmore, Bracebridge, Carleton Place,Hawkesbury, Keewatin, Lanark, Mattawa, Pembroke, Parry Sound, Kemptville,Rat Porta ge,Rentrew, Smith's Falls, Toronto, Vankleek Hil. Rideau Street andalso Bank Street, Ottawa, Winchester, in Prov. of Ontario; Winnipeg, Dauphin,and Portage la Prairie, Manitoba; Montreal, Lachute, Hull, Shawinigan Falls, Que.GEO. BURN,. Generaf Manager.
Capital Paid-up, - $1,860,000.00
Reserve Fund, - - 2,418,000.00BANK 0F HEAD OFICE, HALIFAx, N. B.

NOVA SCOTIA JohnY .z esident
Chas. Archibald, Vice-President
R. L. Borden. G. 8. Campbell.

GeneralO ee, -T WAllison Hector MeJnnes.~, ~, Generi Oe - - TOB I fINT.o~a. 0. McLeod, Gen. Man. D. Waters, Chief Inspect or Geo. Sanderson, InspectorBranchesIn Nova Scotia-Amberst, Anna lia, Brid etown, Di y, HalifaxBRentville Liverpool,New Glasgow, North Sydney, xford, ictou, Stellarton, Weatville, Yarmouth.In New Brunswick-Canpbellton, Chatham, Fredericton, Moncton Jewcatle, 8t. John,St. Stephen, St. Andrews (sub. to St. Stephen), Sussex, Woodstock. In P. E. I.-Charlottetown and Summerside. In Quebec-Montreal and Paspeblac. In Ontario-Almonte, Arnprior, Berlin, Toronto. In Manitoba-l innlpeg. In Newfoundland-St.John'. Mad Harbor Grace. ; g West Indies-Kingston,% Jamaica. In United States'"Boston, Umam; 0alaia,ýMane; Chicago. M.1

UNION BANK
OF CANADA

DIVIDEND NO. 69
Notice is hereby given that a dividend of Three per cent. on

the paid-up capital stock of this Institution has been declared for the
current balf-year, and that the same will be payable at the Bank
and its Branches, on and after

Saturday, the First Day of June Next
The transfer books will be closed from the 17tb to the 31st of May,both days inclusive.
The Annual General Meeting of Shareholders will be held at the

Banking House in this city, on Saturday, the 15th of June.
The chair will be taken at 12 o'clock.
By order of the Board.

Quebec, April 23rd, 1901.
E. E. WEBB, General Manager.

The Ontario Bank.
Notice is hereby given that a dividend of Two and One-half percent. for the current half-year, has been declared upon the capitalstock of this Institution, and that the same will be paid at the Bank andits Branches on and after SATURDAY THE FiRsT DAY OF JUNE NEXT.
The transfer books will be closed from the 17th to the 31st May,both days inclusive.
The Annual General Meeting of the Shareholders will be held at

the Banking House, in this city, on Tuesday, the 18 day of June next.
The chair will be taken at 12 o'clock noon. By order of te Board

Toronto, 24th April, igo. C. McGILL, General Manager.

The Traders Bank of Canada
DIVIDEND NO. s1

Notice is hereby given that a dividend at the rate of six per cent.
r annum upon the paid up capital stock of the Bank has this dayn declared for the current half year, and that the same will be

payable at the Head Office and its branches on and after
Satuaday, the Fihst of June next

The transfer books will be closed from the 17th to the 81st of
May, both days inclusive.

The annual general meeting of shareholders will be held in theBanking House in Toronto on Tuesday, the 18th of June, the chair tobe taken at twelve o'clock noon.

ToIONTO, 16th April, 1901.
H. S. STRATHY,

General Manager.

Banli of Hamilton
Notice is hereby given that a dividend of Five per cent. for thecurrent half-year has this day been declared, making 9 pr cent. forthe present year, and that the same will be payable at the Bank andits agencies on and after ist JUNE NEXT.
The transfer books will be closed from 17 th to 31st May, both

da ys inclusive.
The Annual General Meeting of the Shareholders will be held atthe Head Office of the Bank on Monday, r7th June, at 12 o'clock.
By order of the Board.

Hamilton, 24 th April, 1901. J. TURNBULL, Cashier.

THE PEOPLE'S BANK OF 1EW BRUNSWICKFRECDERICTON -1qNB
lncorporated Ly Act of Parliament, 1864 N

Foreign Agents J. W. SPURD>EN, Caahi r
London-Union Bank of London. New York-Fourth National Bank. Boston-Eliot National Bank. Montreal-Union Bank of Lower Canada.

Incorporated by Royal CharterTHE NATIONAL BANK EAtarlimet.

OF SCOTLAND -
LIMITED Edinburgh

Coi] Ital Subscribe.d............... .... ..... a"99)009000
]p aI................ ......... ....... ..... 1,000,00'c oali d ...... « ,3ener,. e n..............4,900000

TEoMAs BIcTOR mSarr, General Manager GZoaoX B. HART, Secretary
Luzdon cUce-37 Nicbolas Lune, Lombard Street E.CJAIME, bora'a ioN, Manaer. louAs Nas, Aslstant MarThe Agerc) ni.Colnial and Forei n Bank@ is undertaken and the Acceptanmceo1 Curten ers residing in tb Colonies, omiciled in London, retired on terma whichwill beturnishedon application.

AIl otherIianking business connected wiih England snd Scotland is also tran.-acted,

IMEs 1585
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The

Safest
And most universally approved
security for invested money is on
improved City and Town Real
Estate, so located that it will
produce a remunerative income
on the amount of money in-
vested in it. That is the only
kind of security considered by
The Standard an Company.
It theretore follows that our
Permanent Stock presents the

"Ideal Investment"
Shares $oo.oo each at par; the
issue is limited.

Write for particulars.

The Standard
Loan Co.

REv. ALEX. SUTHERLAND, D.D., President.
W. S. DINNICK, Manager.

DEPOSITS INTEREST PAID OR COMPOUNDED HALF-YEARLY

R ECEIVED SPECIAL RATES ALLOWED FOR FIXED TERMS.

EBENTURES IN SUMS OF ONE HUNDRED DOLLARS AND
UPWARDS. FOR TERMS OF FROM ONE TO

ISSUED FIVE YEARS.

Canada's PREMIER Company

THE WESTERN BANK OF CANADA OSHAW°° NT.
Capital Authorized ....................... $1,000,00
Capital Subscribed .......................- *....-:-:-:-:-......... . 500,000 00
Capital Pald-up............. ......................... 41000
Rsst ....... ... .. .:.....................~ ..... 134,00000

JOHN CowAw, Esq., President REUBEN S. HAMLIN, EsQ., Vice-President
W. F. Cowan, Esq. W. F. Allen, Esq. J. A. Gibson, Es.

Robert McIntosh, M.D. Thomas Paterson, Esq.
T. H. MOMILLAN. . . . . . . Cahier

Branche-Midland, Tilsonburg, New Hamburg, Whitby, Pickering, Paisley, Pene-
tanguishne, Port Ferry, Tavistock, O)nt.

ts on New York and Sterling Exchange bought and sold. Deposits received and

Interest allowed. Collections solicited and promptly made, Bn fCnd.Ln
Correspondents in New York and in Canada-T e Merchants Bank of Canada. Lon-

den, Eng.-The Royal Bank of Scotland.

HALIFAX BANKINO CO.
Incorporated 1q72.

Capital Paid-up
Reserve Fund

- $500,0001
475,0001

HEAD OFFICE, HALIFAX, 14.0.
CashierH. N. WALLACE -

DIRECTORS
ROBIE UNIArKE, C. W. tNDERON

President Vice-President
W. N. Wicxwire John MacNab W. J. G Thomson

BRANCHEs-Bova Sco la: Halifax, Amherst, Antigonish,
Barrington, Bridgewater, Canning, Loceeport, Lunenburg,
Middleton, New Glasgow, Parrsboro, Springhill, Shelburne,
Truro, Windsor. New BrunswicK: SacKville, St. John.

OoSREsPONDENTIS-Dominion of Canada: Molsons BanK
and branches. New YorK : Fourth National BanK. Boston:
Suffola National Bana. London, England: Parr's BanK,
Limited.

PEOPLE'S BANK OF HALIPAX
Paid-up Capital...............$700,000
Reserve Fund .................. 260,000

Board of Directors:
Patrick O'Mulln, Pi-es. George R. Hart, Vice-Pres.

J. J. Stewart, W. H. Webb, Hon. G. J. Troop.
D. R. Clarke, Cashier.

Head Of1ic, Halifax, N.S.

EASTEKN TOWNSHIPS BANK
ANNUAL MEETING

Notice is hereby given that the Annual General
Meeting of the Shareholders of this Bank will be held in
their Banking House in the City of Sherbrooke, on

WEDNESDAY, 5th DAY OF JUNE NEKT.
The chair will be taken at 2 o'clock p.m.

By order of the Board,
WM. FARWELL, General Manager.

Sherbrooke, 4 th May, igo.

Agricultural Savings & loan Cos
LONDON, ONTARIO

Paid-up Capital............... ... S 630,200
Reserve Fund.....................192,000
Assets...........................2,252,188

AGENCIES:LJEU4ral V- LCq uiu.D eco :
North End Brinch-Halitax, Edmunston, N. B., Manager, J. BLACKLOCK.

Wolfville, N. S., Wondstock, N. B., Lunenburg, N.S., Fecretaxy,%H WADDINGTON. Messrs. D. Regan, President. W. J. Reid, Vice.Pres.
Shediac, N.B., Port Hood, C.B., Fraserville, ue., Can- Thos. McCormick. T. Beattie.

so, N.S., Levis, P.Q., Lake Megantic, P.Q., Cookshire, PERMANENT STOCK-CLAM F-ermanent- and T. H. Smallman.
P.Q., uebec, P.Q, Hartland, N.B., Danville, P.%", ,Plue 1*100.00. The company l prepared to accept a
G randalls, P.Q., Mahone Bay, N.S., Mabou, C. .mb itndncopriovorarmsadortae
St. Raymond, P.Q. miednme fapiain for (hsstwhe s.nwct ndtw rpris o aoal em.Motae

Thc Union Bk. of London, London, G.B. being issued at $110.e7fieesrcel etlir propor- purchased.
The Bank of New York, New York. tion of profits in cash semiannually. Deposit
New En and National Bank, Boston. J. BLACKLOCK, Manager. or Sterling.

Bank ofToronto MoManager,. J.BUBLACKLOCK.e

LA BANIQUE NATIONALEBANKOFYARMROUTeTrHWE DOMINIONQECC
TW.JHS NOVA SCOTIA - airurPidupCapital------- 120W

H. G.F RisAssistantCashierINGS & NSOU ACINEN ST C K -CLA s-FPer a e275,0

Directors: MASONic TEMPLE BUILDING, tTndivided Profits - - - $54,738.91

ohn Lovitt, PresP S. A. Crowell, Vice-Pres. LODON,CANADAnyis preparedt eepD t i
H. Cann Augustus Cann J. Leslie Lovtt____.ADTTEQ Pe.ABDuIEQVc-re

COREPODETSATHon. Judge Chauveau N. Rioux, Esq. N. Fortier, Esq.
' ubr t ions.. .. O V.Chatauvehtt, Esq. J. B. o hberte, Eq.

CCapitalK r.LAFRNCE, Manager N. Lvo, Inspector

St. Johe-The Bank of Montreas.srs.D.ReanPresident.
Montreal-The Bank of Montreal and Molsons Bank.TtlAsts stDc,10.2229888Bace
New York-The National Citizen% Bank. Quebec, St. John Suburb Sberbrooxe, P. Q.

St. Roch. St. Francois N.R. Beauoe

Bton-eEliNationNtnal Bank ... Montreal Ste. Mare, Beance

Lndn..TC naionatioLonldoan.T..RDRKoberya LaKe St. John mChicoutimi

London G. B.The Unon Ban ofaLodon...Ottawa, ônt. St. Hyacinthe P Q.
Prompt attention te Collections.e. Jolietoe, Que. St. Johms, P.r

RiMOUSit Que. Murray Bay, P.Q.
Fraserville, P.Q. Montmagny, P.Q.

rbASt.Stpheos Strig

INCOBRATED ST ,STe CHEN.SP.ANBKU. e, SAgents

Capital... $oo,ooo Rerv England-The Nat-*jnal 1350K of Scotland, London.
H. TOnD, President .... R $4 CasierFrance-Credit Lyonnais, Paris and branches.

W. W. --S NTMYited States-The National Banof the RepubliNe

Agents-London, Mesrs. Glyn, Mill, Currie & Co. New York, Bank o New York, B.N.A. Boston, yor; Shoe and Leather National Ban, Boston.

Globe NationalBank. Montreal, Bank of Montreal. St. John, N.B., Bank ot Montreal, Prompt attention given to collections
Drafts issued on any Branch of the Bank of Montreal.
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THE CANADA PERMANENT
AND WESTERN CANADA
MORTGAGE CORPORATION

,ead Ofice:
Toronto Street,

TORONTO

THE HAMILTON PROVIDENT AND
LOAN SOCIETY

President - - HON. A. T. WOOD,

Vice-President - ALEXANDER.TURNER, Esq

Capital Subscribed.......$1,500,000 00
Capital Paid-up.........1,100,000 01
Reserve &Surplus Funds 356,752 19

DEBE!TUEES ISSUED FOR,
1. 2 OR 8 YEARS

Interest payable halt-yearly at the highest current rates.
Executors and Trustees are authorized by law to invest
in Debentures of this Society.

Head Ofice-King St., Hamilton
C. FERRIE. Treasurer

TheRELIANCE Cooan andSavings
84King St. East, Toronto

JOHN DRYDEN, President,
Minister of Agriculture, Province of Ontario.

JAMES GUNN, Esq., Vice-President,
Director and Superintendent Toronto Street Railway.

LONDON & CANADIANLOAN & AGENCY CO.,
Limited.

GEO. R. R. COCKBURN, President.
THOMAS LONG, Vice-President.

Subscribed Capital .................. $1,000,000
Rest .............................. 210,Oo0

MONEY TO LEND
on Bonds, StockN Life Insurance

Policies and Mortgages.
Rates on application.

V. B. WADSWORTH,
Manager,

103 Bay Street, Toronto.

- à 1
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Huron and Erie DECISIONS IN COMMERCIAL LAW

Loan and Savings VIGERs BROTHERS VS. SANDERSON

London, Ont. Company BROTHERS.-A great many business men
Capital Rubscribed - - - - - $3,000,000 imagine that if they make express stipu-
Capital Paid-up - - - - - - - 1,400,000 lations in their contracts, they bind the
Reserve Fund - - - - - - - .89000

1 courts and the parties themselves, and
Money advanced on the security of RealEstate completely over-ride and nullify the gen-

favorable terms.
Debentures issued in Currency or Sterling. eral rules of law applicable in cases
Executors and Trustees are authorized by Act of Par- where such ress stipulations are omit-

liament to invest in thesDebentures of this Company.
Interest allowed on Deposits. ted. That this rule of commercial con-
J. W. LITTLE, G. A. SOMERVLLE,ai

President. Manager is not of universa land
should not be too implicitly relied on is

The Home Savings and Loan well illustrated by this case. A contract

Company,for the sale of a large quantity of laths
LIMITED. to be shipped, and to be "about the speci-

_____ ED fication below," provided that the pro-
OffOe No. 78 Church St. Toronto perty in the goods was to be deemed to

AUTHORIZED CAPITAL.....................$2,500,Oo have passed to the buyers when the goods
SUBSCRIBED CAPITAL..................................,o, were put on board ship; and contained a

Deposits received and interest at current rates allowed.
Money loaned on Mortgage on Real Estate, on reason- under the stipulations of the contract,

able and convenient terres.
Advances on collateral security of Debentures, and the buyers were not to reject any of the

JAMES MASON, Manager. goods, but the dispute was to be referred

to arbitration. Surely these provisions
TEEC appear to be exhaustive and explicit

Toronto Mortgage Company enough to minimize the liability of the
vendors. Yet on their having put on

Office, No. 13 Toronto St. board laths which were not of the speci-
CAPITAL AUTHORIZED - - - - .--81,445,8600 fied lengths, and after the buyers, in ap-
CAPITAL PAID-UP-- - --- 724,540 00
RESERVE FUND-- - ---- 250,0(0)0 parently direct contravention of the
ToTrAL AssETs-- ------ -- ---- 2,558,493 40

President, terms of the above contract had refused
ANDREW J. SOMERVILLE, Etiq.t

Vice-President,
WM. MORTIMER CLARK, K.C., W.S. the purchasers, under the circumstances,

Debentures Issued in currency or sterling. i
Savings Bank Deposits received, and interest allowed.
Money Loaned on Real Estate on favorable tere.e terms

WALTER GILLESPIE, Manager ing the goods. As pointed out in warn-

ing terms by the learned judge, stipula-

The Ontarlo Loan and' tion in such contracts that the purchasers

Savings Company shaîl be compelled to accept the goods,

Oshawa, Ontarioonly coe into operation when the goods
OshwaOnarl Iactuaiîy delivered are "commerclally

. CAPITAL SUBSCRIBED ....... ... $3, within the specification thereof in the
CAPITAL PAID-UP .......... ... 300,000.contract;" and that they do not apply 50
CONTINGENT ... ••• ... ... ... ... 25,000
RESERVE F UND... ... ... 75,000
DEPOSITS AND CAN. DEBENTURES ... ... 523,75, rîght to reject the goods, when such

Money loaned at low rates of interest on the security of goods are 50 materially different, in kind
Real Estate and Municipal Debentures.

Deposits received and Interest allowed.

W. F. COWAN, President. samples that they cannot be said to be
W. F. ALLANý, Vice-President.

W.TF.HALLAPLVice-President.the kind or quality of goods intended to
T. . McMILLAN, Sec-Tras. purchased. In other words, the ex-

THE CANAA ANDED AND NATIONALpress stipulations are only applicableTHE ANAD LADED ND ATIOAL'bind the purchasers in cases of sntall and

Investment Company, Umited inevitable variations from the specifica-
tions, and that they are of non-effect

HEAD OFFICE, 23 TORONTO ST., TORONTO. 'where the goods delivered are substan-
CAPITAL SUBSCRIBED ... ... ... $2.oo8,ooo
CAPITAL PAID-UP ....................... î,004,oOo
REST...........·.. ... ........ 3,50,000
ASsETS. ........ .. ... ....... 4,271,240

DIRECTORS: Fic RAILWAY COMPANY; AND LuMDEN

John Lang Blaikie, Esq., President.
John Hoskin, Esq., K.C., LL.D., Vice-President vs. THE CANADIAN PACIFic RAILWAY

A. R. Creelman, K.C., Hon. Senator Gowan, LL.D., C.M.G., COMPANY.-Despite the comments of sev-
J. K. Osborne, J. S. Playfair, N. Silverthorn, John
Stuart, Frank Turner, C.E., Hon. James Young. eral newspapers on these cases, and the

Money lent on Real Estate. Debentures Issued. expression of the alarming view that, as
EDWARD SAUNDERS, Manager a result of the decisions therein, common

Imperial Loan & Invesiment carriers would hereafter be relieved from

Co. of Oanada, alliability to the owners of goods trans-ported by them, these cases have nterely
Imperial Buildings, 32 and 34 Adelaide Street East reaffirmed the existing law concerning

TORONTO, ONT. the liability of common carriers, and have

AUTHoRIZED CAPITAL - - - - 81,000,000.00 neither diminished nor augnented the
PAID-UP CAPITAL -732,724.00
RESERVED FUNDS - ----- -173,425.00 same. At common law, common carriers

President-James Thorburn, M.D. were regarded as insurers ot the goods
Vice-President-Ald. Daniel Lamb.
General Manager-E. H Kertland. ytransported, so that in case they

Manager of the Manitoba Branch-Hon. J. N. Kirchhoffer, were lost or destroyed while in their
Brandon. Agents for Scotland-Messrs. Torrie, Brodie &
Maclagan, Edinburgh.

Money advanced on the security of Real Estate on favor- eehbet h onr o h au

blemagine tate excth whee expres stipu-

THE aa

Central Canada
LOAN & SAVINGS COMPANY

Corner King and Victoria Streets, Toronto

HON. GEO. A. COX, President.

Capital, - - $2,500,000.00
Invested Funds, - $6,187,412.71

SAVINGS DEPARTMENT
3o% Interest allowed on deposits, repayable on

demand.
4 Interest allowed on debentures repayable on

6o days' notice.

Government and Municipal Securities bought and
sold. Money to loan at lowest current rates on
choice securîty.

E. R. WOOD, F. W. BAILLIE,
Man. Director. Ass. Manager

The ONTARIO LOAN & DEBENTURE COs
of London, Oanada.

Subscribed Capital.-.-.-.-.-.. 2,000,000
Paid-up Capital - - - - - 1,200,000
Reserve Fund-- -- --- 535,000
Total Assets.-.-.-.-.-.-.-.3,562841
Total Liabilities - --- - - - 1,785,232

Debentures issued for 3 or 5 years. Debentures and
interest can be collected at any agency of Molsons Bank
without charge.

WILLIAM F. BULLEN,
Manager.

London, Ontario, 1901

50

Debentures
For a limited time we will issue
debentures bearing 57, interest
payable half-yearly.

The Dominion Permanent
Loan Oompany

12 Eing Street West
HON. J. R. STRATTON. President.
F. M. HOLLAND, General Manager.

Thie TRUST & LOAN 00.
OF CANADA

ESTABLISHED 1851

Subscribed Capita - - - $7,300,00
Paid-up Capital - - - - 1,581,666
Reserve Fund - - - - - 862,442

HEAD OFFICE: 7 Great Winchester St., London, Eng.

(Toronto Street, TORONTO
OFFICES IN CANADA: -St. James Street, MONTREAL

tPortage Ave., WINNIPEG

Money advanced at lowest current rates on the security-of
improved farmns and productive city property.

R. D. MACDONNELLICommissoners
L. EDYE J

The Ganadian Homestad
Loan and Savinga

AssoolatIin

Head Office, 70 King St. East, TORONTO
Capital ubscribed - - - - - 8400,000
Capital Paid-up - - - - - 128,000

Money loaned*on improved freehold at low rates. Libera
terms of repayment.

JOHN HILLOCK, JOHN FIRSTBROOK,
President Vice-Presiden

A. J; PATTISON, MANAGER
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JOHN STARK & co.
26 TORONTO STREET

Money Invested carefully in Stocks,
Debentures and Mortgages

DITIENDS, INTEbREST AND
BENTS COLLECiTED.

FERGUSSON & BLAIKIE,
(Toronto Stock Exchange)

Stocks,
Bonds,

°td°"°" Investments
23 Toronto St., TORONTO

OSLER & HAMMONO
Stock Brokers and Financlal Agentse

la King et. We.t, TOBONTO

Dealers lu Government, Municipal, Railway, Car
Trust and miscellaneous Debentures. Stocks on Lon-
don, Eng., New York, Montreal and Toronto Ezchanges
bought and sold on commission.

R. Wilson-Smith, Meldrum & Go.
STOCK AND
EX HANGE Brokers

Standard Chambera; 151 St. James
Street, Montreal

MEMBERS OF MONTREAL STocK EXCHANGE

Orders for the purchase and sale of stocks and bonds
listed on the Montreal, London, New Yorkand Toronto
Stock Exchanges promptly executed.

A. E.Ames
& CO.

BANKERS aud

18 & 20 KING ST. EAST,
TORONTO

Ezecute orders for se-
curities on the Stock
Ezehanges of To-
ronto,- Montreal,-
New York, Chicago,
Phiadl biaBos-tonaanTLondon-
En

Receive deposits
subject to cheque-
allow interest on
deposits and credit
a i sces.

Transact a gen.
. nal financial busi-

BUY AND SELL
HIGH-GRADE INVESTMENT SELURITIES

ON COMMISSION.
E. AMES,E Members Toronto Stock

E. D. FRASER, Ç Exchange.

WILTON C. EDDIS, F.C.A.
CHARTERED ACCOUNTANT

0800, 23 Toronto Street. TORONTO.
Office Telephone a%.

House T:.ephone 46a8.
Special attention paid to Manufacturers' Accounts

and Audits.

JAMES C. MACKINTOSH
Banker and Broker.

106 Ronis t., Rauf.x, N. S.

Dease in Stocks, Bonds and Debentures. Municipal
Corporation Securities a specialty.

Inquiries respecting investments freely answered.

Edwa-ds & Ha-t -Smlth
GEo. EDWARDS, F.C.A. A. HART-SMITH.

Chartered Accountants
Office-Bank of Commerce Building,

25King West, Toronto

Telophone 1163.

were lost or destroyed by an "Act of
God" (as it was called-such as light-
ning), or other vis major. With the
phenomenal development of the carrying
trade during the last half of the last cen-
tury, however, ,and the practical mono-
1 oly of the inland carrying trade by the
railway companies, they began to contract
themselves out of this common law lia-
bility, by introducing into their contracts
of carriage, express stipulations nega-
tiving their liability. As a re-
sult of the economic conditions
above-mentioned, the merchant ship-
pers were compelled to submit to
these conditions and to ship their goods
subject thereto. The courts, however,
in a series of cases similar in principle
to the two under discussion, to a certain
extent relieved shippers from the effect
of these stipulations, and held that al-
though the railway companies could
thereby relieve themselves from liability
for the loss or destruction of goods by
any uncontrollable force or act of God (as
for example the great Ottawa fire), yet
they could not relieve themselves from
liability for the loss or destruction of
goods caused by their own negligence.
Therefore, if goods are destroyed
through the negligence ot the railway
company or its servants, no matter how
explicit the express conditions of carriage
are, the company will not thereby be
relieved fron liability therefor. This is
the general principle governing the lia-
b-ility of railway companies and other
common carriers under the present con-
dition of the law, and it was on this prin-
ciple that the two present cases were de-
cided. In both these cases, goods were
shipped via the Canadian Pacific Railway
to Ottawa, where they remained in the
company's storehouse, and where they
were when the disastrous fire of a year
ago destroyed them although due notice
of their arrival had been sent to the
consignees. The whole question consider-
cd by the learned Judge (Meredith, J.),
was one of pure.fact rather than one of
law-namely, could it be said that the
fire was in any sense attributable to the
negligence or misconduct of the defendant
company? If so, they were liable, despite
the express provisions in their contracts
of carriage negativing their liability; if
not, they were not liable. The learned
judge held that "the fire was an over-
whelming catastrophe, not arising
through any negligence in any sense at-
tributable to the defendants"-it was an
act of God, so to speak, and under the
old common law, as well as under the
present law, common carriers have never
been, and are not now, liable for loss or
destruction of goods caused by such un-
foreseen and accidental events. The non-
liability of the insurance companies rest-
cd on an entirely different principle.

ARRANGEMENTS have been completed
whereby a regular fortnightly service will

t>e maintained by the Furness Line be-
tween St. John and London during the
coming summer season, the steamers
leaving London every alternate Thursday,
and St. John every alternate Sat'urday.

THE TORONTO GENERAL
TRUSTS CORPORATION

Office and Safe
Deposit Vault.

59 YONUE STREET, TORONTO.

Capital,
Reserve Fund

$1,000,000
. $250,000

President:
JOHN HOSKIN, K.C., LL.D.

Vice-Presidents:
H )N. S. C. WOOD. W. H. BEATTY, Esq

J. W. LANGMUIR, Managing Director.
A. D. LANGMUIR, Assistant Manager.
JAMES DAVEY, Secretary.

Authorized to act as xecutor, Admintatrator,
Truste, Recelver, Comittee of Lunatie,
Guardian, Liquidator, Amuigee, etc.

Deposit Safes to Rent. All sizes and at reasonable
prices. Parcels received for safe custody.

Bonds and other valuables Guaranteed and lu-
sured Against Loss.

Solicitors bringing EstateP, Administrations, etc
to the Corporation are continued in the professions
care of the same.

O For further information see the Corporation'u
Manual.

Established 1864

E. R. C. Clrkson,
Trustee Liquidator

ONTARIO BANK CHAMBERS,

Toronto, Ont.

b.u t Miss VEALS' SCHOOL
651 SPADINA AVE.

Art, Music, TORONTO.

Matriculaton&Oeneral English Oourse

EAaNrar, Paoeassivw, TnoouG.

W. H. SPROULE & CO
Real Estate

and Financlal Brokers
375 Main St., WINNIPEG, Man.

W. H. Sproule. E. S. VanAlystyne.

A TRUSTS
COMPANY

Has perpetual existence, and can manage

any trust, no matter how long its term; on

the other hand, an individual trustee may be

incapacitated by illness or removed by death,

and his duties fall on others, entailing great

difficulty and expense. Write or call for

little books, which we will give you for the

asking.

THE

Trusts & Guarantee Co.
LIMITED

CAPITAL 82,000,000
Office and Safe Deposit Vaults-1 4 King

Street West, TORONTO.

HON. J. R. STRATTON, President.
T. P. COFFEE, Manager.
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Debentures.
Municipal, Government and Railway Bonds bough

and sold.
Can always supply bonds suitable for deposit with

Dominion Government.

STOCKS.
New York, Montreal, and Toronto Stock purchased

or Cash or on margin and carried at the lowest rates of
uterest.

H. O'HARA, & CO.
No. 80 Toronto Street

Members of the Firm-H. O'Hara, H. R. O'Hara,
W. J. O'Hara, (Members Toronto Stock Exchange) H.
R. O'Hara, W.J. O'Hara.

J. F. RUTTAN
REAL ESTATE,

INVESTMENTS,
INSURANCE.

PORT ARTRUR * FORT WIJAAM.
Post Office Address-PoRT ARTHUR, ONT.

Established 1857

JENKINS & HARDY
- Suaessors to R. & T. JENKINS

Accountants and Estate
Agents

151 Teronto Street, Toronto.

J. A. CUMMINGS & CO.
New York Share
Brokers%.

Freehold Loan Building,
6 and 58 Victoria Street, TORONTO

TELEPHONE 2754

ARTHUR ARDAGH,
Stock and Gratn Broker

12 Victoria Street, Toronto

Orders promptly executed by mail or telegraph.
Correspondence solicited.

ESTABLISHED 1845.

L. COFFEE & 00.,
Grain Commission
Merchants

THOMAS FLYNN,
JOHN L. CoFFRE.

1a Board of Trade Building
Toronto, Ontario.

Redmond, Kerr & Co.,
BANKERS

41 WALL STREET, NEW YORK

Transact a general banking business. Re-
ceive deposits subject to draft. Dividends and
interest collected and remitted. Act as Fiscal
Agent for and negotiate and issue loans of rail-
roads, street railways, gas companies, etc.
Securities bought and sold on commission.
Members New York Stock Exchange.

Deal in ligh Grade Investment
Securlties .

List of current offerings sent on application.
Philadelphia Correspondents:

GRAHAM, KERE & CO.

When writing "0 advertisers please men
tion this journal

THE Dominion Government, it is an-
nounced, have accepted an arrangement
with the Washington authorities for the
transportation of small packages across
Canada, without waiting for the accumu-
lation of carload lots-

THE Lake Erie and Detroit River Rail-
way has purchased three mogul engines
in Chicago, and the engines have been
brought to Walkerville. The purchase
was made necessary, says the London
Free Press, by the extension of the road
from Dutton to St. Thomas, and the in-
crease of the business on the road al-
ready in operation.

THE first public bridge in the Yukon
was formally opened to the public on
April 8th. It is to be called the
"Ogilvie," and spans the Klondile about
cne and one-half miles above Dawson,
and forms part of the leading highway
from the town to the creeks. Its cost
was $30,ooo.

A VANCOUVER despatch says that an
extremely rich strike has been made on
the Tyhee mine, Mount Sicker, Van-
couver Island. The vein is three feet
wide, and runs several hundred dollars
to the ton. The strike has caused much
excitement, and is said to have resulted
in the purchase of the Victoria copper
canyon and the Susan claiins, containing
the same ledge as the Tyhee and Lenora
for $388. The purchaser was W. A. Dier,
of Victoria.

A LARGER number than usual of the
St. John lime kilns are being operated
this year, remarks the Maritime Mer-
chant. The demand for magnesia lime,
for Maine pulp mills, which cannot be
got in quantity east of Ohio, has brought
business to St. John, and the St. John
and Nova Scotia pulp mills also require
supplies. The lime industry is a profit-
able one, since it is all a working up of
raw material found in abundance beside
deep water.

A SYDNEY despatch says that the first
cast of pig iron from the second furnace
was made on the i2th inst. Between
sixty and seventy tons of metal were
turned out. The operation was carried
out in a very satisfactory manner, and
the iron produced was equally as good
as that of the first furnau.. The output
will be steadily increased until the full
capacity of the furnace is reached. The
third furnace will be ready to light in a
short time. It is expected that about
two hundred coke ovens will be in oper-
ation in a week or two.

THE Toronto Navigation Co., are
about, we understand, to put on a new
line of steamers between Toronto and
points in the Niagara district. Boats
vill make two double trips to Niagara-
on-the-Lake, and Youngstown, five days
a week, and three round trips on Satur-
days. Connections will be made at
Niagara-on-the-Lake with the Michigan
Central Railway, and at Youngstown with
the Lewiston and Youngstown Electric
Railway, and from the latter at Lewiston
with the New York Central, the Gorge
Route and the Niagara Falls Park &
River Railway for Niagara Fals, Buffalo
and the Pan-American Exposition.

TO THE TRADE

Galvanizing
of al descriptions done ln addition to our extensive
WindmiU, Pump b Water Materi lines

Satisfaction guaranteed.

ONTARIO WIND ENGlNE & PUMP CO., Limited
Atlantie Ave., TORONTO, ONT.

i
REMO VAL:

The Law Offoes of Thom-
son, Henderson & Bell have
been removed to the Gen-
oral Trusts Bdg., 59 Yonge
Street

Toronto, rath January, 1gor.

-f
I
IL

LINOSEY & WADSWORTH
Barristers, Solicitors, Notary. &r

Freehold Loan Building, Corner
Adelaide and Victoria Streets,

Suite and 78.
TORONTO.

G. S LoNDsmY. K.C. W. RIDouT WADswoa-ra

LAIDLAW, KAPPELE & BICKNELL,
Barristers and Solleitors

Offices-Imperial Bank Buildings, 34Wellington
Street East, TORONTO,O nt

Wm. Laidlaw, K.C. George Kappele.
James Bicknell • James W.YBain.

Charles Kappele.
Cable Address "LAIDLAW,' Toronto.

gisBonS à HARPER,
Barrister, Boieitore, 3.

Oace-Corner Richmond and Carling Sreets,

LONDON, ONT.

go. C. GIBBONS, K.C. FRED. P. EARPER.

Tupper, Phippen & Tupper
arristers, Attorneys, &o.

WINNIPEG, CANADA

J. Stewart Tupper, K.C. Frank H. Phippen.
William J. Tupper. George D. Minty.

Gardon C. McTavish.
Solicitors for : The Bank ofi dontreal, The Bank of

British North America, The Merchants Bank of Canada.
National Trust Co., Ltd. The Canada Lite Assurance
Com adny The Edinburgh Lite Assurance Company.
The Cadian Pacifie Rallway Co., The Hndson's B"~
Company.

D. S. WALLBRIDOE,

Barrister, Solioltor, Uo
Inns of Court Building

VANCOUVER, B.C

JOHN D. EDWARDS

INVESTMENT
SECURITIES

26a Bank of Commerce Chambert

Only Highest Class investments
and Securities deaIt in

BONDS
Electric R.Ri so and 40 years 5 and 6 per cent.
Dominion Dry Dock & Marine Construction Co.,

of Halifax, ao year 5 per cent.
Interest payable half yearly.

Shares Capital Stock
Lake Huron and Manitoba Milling Co., Ltd.
The Sun Portland Cement Co., Ltd.
Electric Cab Co., Toronto, Ltd
Consolidated Pulp & Paper Co Toronto, Ltd.
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Electrical
Common Sense

It is poor economy to buy a good dynamo
unless your wiring is pro ,erly installed.

It will not pay you to save power at your
dynamo if you lose it on the way to your
lamps.

Our wires are proportioned to the power
they are to carry, and we put them up to
stay.

As we are not connected with any manu-
facturer, we are prepared to install -any of
the standard machines on the market.

LET US QUOTE YoU PRICES.

R. A. L. GRAY & CO.
mectrical contractors

83 Yossk stsseet, Tosonto

Steel
Casti ngs

ln al sUes, of rat-clUas quanty
furnished promptly

Heavy Machine Dressed Gears, Iron Bridge-
trees, Belt and Rope Pulleys

Shafting, etc.

Prooeller Wheels
solid or sectional. Designs for improve.

ment of Water Powers executed.

WRITEK

The M. KENNEDY & SONS, Ltd.
OWEN SOUND. ONT.

Mercantile Summary.

AN eastern syndicate is reported to
have the intention of establishing a twine
factory in Brandon.

THE Canadian Steam Fire Engine Co.,
have purchased a site in London for the
erection of their new factory.

THE steamship "Warrimoo," plying
from Vancouver to Sydney, N.S.W., is to
be r.eplaced by the "Moana."

MR. FRIEL is asking Neson council
for a free site, water-power, and exemp-
tion from taxation for ten years, to aid
him in starting a flour mill at that place.

AN order of the Governor-General-in-
Council has been passed authorizing the
Niagara-Welland Power Co., to begin
work. The company's plans are said to
have been highly approved by electrical
experts.

THE Woodstock Sentinel-Review says
that arrangements have been made in
Toronto, which ensures the completion
at an early date of the railway from
Tilsonburg to Ingersoll. Whether it will be
continued to Woodstock has not yet been
d'etermined.

THE Canadian Pacific Navigation Com-
pany, in addition to the steanships
"Danube," and "Amur," now running
between Vancouver, Victoria, and Skag-
way, are about to increase the fleet with
the steamships "Islander" and "Princess
May."

THE steamship "Belgian," the first of
the Leyland Line to sail direct from Que-
bec to London, left last Thursday. She
carried the following cargo: 126,ooo
bushels of oats, 42,813 bushels of corn,
400 standards deals, 4,514 bales wood
pulp, 922 cases match splints, 12 cases
hardware, 24o bags ashes, 7,647 packages
chair stocks.

THE Toronto World strongly advocates
the building of a railway hne from Tor-
onto to Ottawa by the Grand Trunk
Company, and likewise an air-line divi-
sion, double-tracked, from Kingston or
Napanee to Ottawa, in order to give all
scuthern Ontario the most rapid and
direct service to the capital of the
Dominion.

THE company, headed by Mr. J. R.
Stratton, of Toronto, has succeded in
obtaining a charter for building a railroad
from the British Columbia frontier up
the Kettle River Valley. Another com-
pany applied to the House of Commons
railway committee for a charter, but the
former one was voted to have a prior
right.

POSTMASTigR HARTMAN, of Dawson
City, points out the many opportunities
for trade development in the Yukon,
which Canadian maufacturers and mer-
chants seem to have overlooked. He
thinks that if Canadian manufacturers
and merchants would send their travellers
to Dawson City, as the Americans do,
large orders would result. The first step
towards mending existing conditions was
to send up good representatives to see
what the people wanted, and how it

advertlsers picase Men- should be put up. Particularly was this
the case in regard to food supplies.

Rates, from $2.50
to $5.oo per day.

HEHNRY HOGAN
Preorieter.

Road Making
Machinery.

"Champion" Road Graders-Rock
Crushers - Road Rollers - Street
Cleaners - Macadam Spreaders -
Road Plows - Wheel and Drag
Scrapers. etc.

The Good Roads Machinery
(Registered), HaMUton, Can.

JOHN CHALLEN, Manager.

Co.,

P lanet Flat OpeningBlank Books.
are in the largest Banking and Mercantile Houses in
Ontario, They are the cheapeat, and none are better.
Eatimates promptly turnished. Send for our circulars.

PLANET PUBLISNI A& BOOKBINDING BOUSE,
CHATHAM, ONT.

Direct Importera of Ledger Papers and Leathers.

No other Interest Table
sur MURRAYJS

shows 2j per cent. rates. The revised edition, making it
most complete set of tables in the market, containa-21, 3
3j, 4. 4, 5. 5, 6, 6, 7 7j and 8 par cent. From 1 day to
368, on $1.00 to 810,000.

.t esIplIed by B. W.MURRAY
Accountant's Office. Supreme Court of Ontario, Toronto,
Ont., from whom they may be obtained. Price $10.

W. HARRIS & CO.
Manufacturers and Importera of

Glues, Sausage Casings, etc.
Danforth and Coxwell Avenues,

Toronto

KINC RON WORKS
murrALO, W..

Marine Engines
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When writing
Ion this journal.

JNO. H.YOUNC
CHARTERED ACCOUNTANT,

Auditor, Trustee, Etc.
Joint Stock
Companies Organized.
'Phonek 1237. 90 Yonge St., TORONTO.

The St. Lawrence Hall
Montreal, is the best known hotel in
Canada. Some of the most celebrated
people in the world count amongst its
patrons. Its excellent CUISINE, Cen-
tral location and general comfort are
reasons for its popularity.....
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Company,
GLASGOW:

146 West Regent St.

Ladies appPOciate good things
that make home happy, and
will order to-day

COWAN'S
Hygienic Cocoa

Queen's Dessert Chocolate

Famous Blend Coffee

Chocolate Cream Bars

Chocolate Ginger

Icings for Cake, etc.

Ai Grooers keep them

THE CANADIAN
COLORED COTTON MILLS CO,

Cottonades, Tiekings, Denims. Awn-
Ings, Shiptings, Flannelettes. Ginghams,
Zephyrs, Skiptings, Dress Goods, Lawns
Cotton Blankets, Angola, YaPns, etc.

ONLY WHOLESALE TRAGE SUPPLIEO

O. Morrice, Sons & Co.
AGE.NTS,

Montreal and Toronto.

Sicilian Asphalt-omm.
Rock, Powdered Highest grades only
and fIlastic.
e•• H. a. B.AVELINE &O0O.

Sole agents in Canada. <latania,. Italy.

H. MOLAREN 0O.. 706 Oraig St., Montreal

Baylis Mfg. Co.
16 to 28 fazareth Street,
MONTREAI ~

Patits Varilishes, Japans
Iactinery Ols, Printing Inks
wle GrOMSe, &c.- White LeaRd

AIum . . . .
Aluminous Cake
Alumino-ferrie
and China Clay

FOR SALE BY

Copland &
MONTREAL:

ro7 St. James Street.

THE Brantford soap works are adver-
tised for sale on the 12th prox.

THE Whaley Lumber Company's mill,
at Huntsville, has been totally destroyed
by fire. Loss, $8,ooo; insurance about
half. The mill will probably be rebuilt.

MR. J. W. BOYD, representing a Boston
syndicate, has completed arrangements
for the purchase of the copper deposits in
Black Bay, near Fort William, for the
sum of $100,000.

A SPECIAL from Philadelphia says that
Charles D. Cramp, who has just returned
from a meeting of the Cramp Ontario
Steel Company, of which he is president,
says that it has been decided to proceed
at once with the erection of the proposed
plant at Collingwood.

THE Greenwood council has quashed
the agreement existing between the city
and the Greenwood-Phoenix Tramway
Company. The company asked for a
bonus of $50,ooo with the privilege of
operating cars by steam or electricity on
certain streets. The council objected to
the latter stipulation.

THE Senate banking committee last
week discussed the bill to incorporate
the Institute of Chartered Accountants
and Actuaries, but it was finally decided
to leave the bill over till next session,
several actuaries having petitioned
against it.

LADY Mirro, with the idea of encour-
aging city people to keep their gardens
in good order, has decided to offer $oo
in prizes for the prettiest and most artis-
tic grounds attached to dwelling-houses.
After a certain date, all the work must
be done by the competing householders
themselves or their families.

THE new and costly power accumula-
tor, to be used by the Hamilton, Grimsby
and Beamsville Company, is being in-
stalled in the car shed at Grimsby. The
purpose of the machine is to gather up
all the surplus electric force along the
line, when everything is normal, and re-
lease the stored-up power whenever there
is a sudden call for it, at any point on
the system.

THE Retail Clerks' and Salesmen's
Association, of Guelph, met last week
and elected the following officers: Hon-
crary presidents, W. A. Knowles, R. J.
Stewart, Hugh Macdonald, Gilbert Jack-
son, Wm. Lillie and Josiah Gould; presi-
dent, A. H. Wallace; first vice-president,
John Lundy; second vice-president, Jos.
Clark; secretary, R. A. McGillivray;
treasurer, James Benson.

THERE is now being prepared in Eng-
land for South Polar exploration, the
steamer "Discovery." She is to have on
board a windmill, to drive a dynamo for
fuel economy. The Ontario Wind, En-
gine, & Pump Co., were favored with the
order, we are told, and a 16-foot Cana-
dian air motor is now en route for Eng-
land for this purpose. This company
supplied an air motor previously for
dynamo purposes for India. Shipments
tO Cyprus and England have also been
niade lately. They have had an enquiry
from Italy, lately, also.
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MACHINERY
On Hand for Immediate Delivery

New Vertical Engines-
Ne2 x3, 3 x5, 3ýÉx 5, 4 x5,6 x734, 7% x 10inch.

New orizontal Centre Crank Engines-'7 x8, 9YX1o in.
New Horizontal Automatic Engines-Bell 8 x îo inch.

A.&S. 1o4 x 12 in.
New x8-in. swing x 6 feet bed, Screw Cutting Engine

Lathe Porter.
New 24-n. swing x 6o feet bed. Screw Cutting Engine

Lathe Porter.
New î.4-in. swing x 6 feet hed, Screw Cutting Engine.
New 12 "-n
New i in. " x ro
New î2-in. Iron Shaper, American make.
New 2o-in.- triple gear.
New 2i. x 2in. x 6y2 ft. Iron Planer.
New pright Driller, io, 13, 20. 24 and 30 inch.

H. W. PETRIE "°oZONT.

The
NORTHERN ELECTRIC

AND

Manufacturing Co., Limited
MANUFAOTURERS OF AND DEALERS IN

Electrical Apparatus
and

Supplies
OF EVERY DESORIPTION

Special attention to
'ail classes of

METAL WORK
OFFICE, Bell Telephone Building, Notre Dame St.
FACTORY, 371 Aqueduct St.

MONTREAL

THE CANADA

SUGAR REFINING CO.
(LIMITED) MONTREAL

Manufacturers of Renned Sugar. of the
Wefl-kuown ]Brand

0f the Higheat QuaHlty and Purtity.
Made by the Latest Processes, and the Newest and

Best Machinery, not surpassed anywhere.

LUMP SUGAR
In So and 1oo lb. boxes.

"CROWN" GRANULATED
Special Brand, for confectioners and other

manufacturers.

EXTRA GRANULATED

Very Superior Quality.

CREAM SUGARS
(Not Dried).

YELLOW SUGA1WS

Of all Grades and Standard'.

SY RUPS

Ot all Grades in Barrels and ITa lf Barrelq.

SOLE MAKERS
Tigh-Class Syrups in tins. 2 lb,.. a nd 8 lbs. îach
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National Trust
Company, Limited

HEAD OFFIc AND SAFE DEPosrr VAULTs:

22 King St. East - Toronto.

Capital $1,000,000 Reserve $270,000

President:
J. W. FLAVELLE,¯ Esq.

Managing Director The Wm. Davies Co.;
Director Can. Bank of Commerce

Vice-Presidents:
Z. A. LASH, Esq., K.C.

E. R. WOOD, Esq.,
Vice-President and Managing-Director Cen-

tral Canada Loan and Savings Co.

Authorized to accept and execute trusts of every
description, and to act in any of the following
capacities :

Trustee, Executor, Administrator,
Guardian, Assignee, Liquidator,
General Agent.

Estates managed, Rents, Dividends, Coupons
and other income collected on commission.
Bonds and Stock Certificates issued and count-
ersigned. Money received in trust for safe in-
vestment.

The Company ha unexcelled facili-
Lies for obtaining first-olass trustee
securities for the investment of funds
entrusted to its care.

Correspondence specially invited.

W. T. WHITE, . . . Manager.

IT is stated that Messrs. Scobell &
Thompson, of Erie, Pa., are about to
start a factory in Digby, for the manu-
facture of oil, fertilizers, etc., to cost
about $5o,ooo.

THE Grand Trunk Railway will put its

70-mile-an-hour engine on the run be-
tween Niagara Falls and Sarnia tunnel
this summer. The new locomotive is
65 feet long, 15 feet high, and will carry
200 lbs. of steam.

THE Ontario Government will shortly
be asked for a special charter for the
proposed electric road radiating east and
west of Kingston with the ultimate ob-
ject of connecting that city with Tor-
onto, Cornwall and Ottawa.

A YEAR ago, D. N. King purchased
the Franklin Hotel, at Markham, paying
$4oo on the purchase, and giving a chat-
tel mortgage of $1,3o0. This instrument
has been foreclosed.-A meeting of the
Consolidated Paper & Pulp Co., held in
Toronto on Friday last was adjourned
until Wednesday next.

MRs. JANE FADER, and A. Boutillier,
of Halifax, N.S., doing a leading fish
business, under the style of Fader & Co.,
have been obliged to assign, and are said
to owe $12,Soo.-J. W. Densmore, of
Shubenacadie, N.S., a farmer, who has
also acted as an implement agent for
some years, has been sued several times
of late, and has now assigned.

THROUGH their solicitor, Messrs,
Poirier, Dorion & Co., general mer-
chants, etc., Shediac, N.B., write their
creditors that owing to losses in lobster
packing, in speculations in potatoes, etc.,
they find themselves unable to pay in full,
and ask a compromise at 65c., payable
in four months. They figure their lia-
bilities at $19,294, with apparent assets
of about 17,Omo.

A DE14AND of assignment is reported
as being made on J. L. Allaire, a manu-
facturer of boots and shoes, in a moder-
ate way, at Ancienne Lorette, near Que-
bec. He was previously, for a short
time, of the firm of Rochette, Allaire &
Co., Quebec, and started his present
business about a year ago. It is esti-
mated he owes about $21,000, largely to
his bankers.

Toronto Paper Mfg. CO.
MILLS AT CORNWALL

Wm. Barber & Bros.

OEORGETOWN, • • ONTARIO,
MANUFACTURERs OP

Book Papers, Woekly News, and
Colored SpecialtIes

JOHN BARBER

ACCOUNT BOOK$U..
We manufacture and keep in stock every
description of Account Books. All sizes,
styles and descriptions.

Ledger journals. Cash and Day Books,
Invoice Books, Dockets, Minute Books,
Letter Copying Books, Special lines, Trial
Balance Books. Indexes, Memorandum and
Vest Pocket Books.

Special patterns made to order.

The PEN CARBON LETTER BOOKS
Letters copied while writing.

No Press-No Water--Any Ink-Any Pen-
Any Paper.

THE BROWN BROS. UITO
Manufe turing Stationers

51-53 Welington Street West, Toronto

"Famous
by my Pen."

Many a perfect penman and fine
engrosser owes bis fame for fine
writing to the best of all Engros-
sing Pens

"06V' Lion Series
UU 0of Steel Pens

If your stationer, lithographer
or bookseller is not progressive
enough to handie "Lion Pens"
send direct to the selling agents:

The Barber & Ellis Co., Limit&d
Manufacturing & Wholesale Stationers.

43-49 Bay Street - . - TORONTO

Mercantile Summary.

MESSRS. MAcLAREN, of Ottawa, have
purchased the Ross timber limits and
mica mines, near Buckingham, for, it is
said, $5o,ooo.

IN Thorold, a by-law for $30,ooo for
granolithic walks, and another for $6,ooo
for extending the present electric light
system in the town, were carried on the
16th.

THE annual convention of the Canadian
Electrical Association is to be held at
Ottawa on the i9th, 2oth, and 21st of
June. Many interesting papers are
promised.

So far as present early indications
show, prospects are bright for a good
wh'at crop in Manitoba this season.
About 85 per cent. of the seeding is com-
pleted.

d
Info

IrHM MONMIrARY Irimns1542

Debentures.
Municipal Debentures bought and sold, also

overnment and Railway Bonds. Securities suitable for
nvestment by Trustees and Insurance Companies and
r Deposit with the Government, always on hand.

(IBO. A. STIMSON & CO.,
24-26 King St. West Toronto, Ont.

Quality in Paper
The style and quality of paper used
in your letter headings and office
stationery generally will have an
important influence on your trade.
Men judge business by appear-
ances as well as they judge men.
Select Windsor Mills Paper for
your stationery and it will please
you and please your customers. It
has a peculiar velvety surface
pleasantly smooth to pen or pencil.

Toronto and
NM PI5 CO. )° 'Montreal.

FOR PRINTING ON

FOR WRITING ON
FOR BOOKS

FOR CATALOGUES

FOR LEDGERS

for our Paper
when giving an

Stipulate-ordt
the printer.

AU Wholesalers Keep It.
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WANTED
P ARTIES WITH SUMS OF ONE THOUSAND

and upwards, desirous of investing at seven per
cent., guaranteed, may apply to Box xxx, Monetary
Times, Toronto.

B (Jl S¶fiS O HANCES

PARTY WANTED WITH SEVEN THOUSAND
Dollars cash to take half-interest in long establil

shed profitable business in Hamilton. Executor, Box
245, Monetary Times.

AN ex rienced life insurance man to take charge of
th Province of 9uebee; to a competent man a

liberal salary will be paid. Aply to A. J. PATTISON,
Managing Director Home ite Insurance Company,
Toronto.

WANTED
By capable, energetic young man, having held respon-

sible executive positions; position as business manager
or secretary, would accept accountancy. Long exari-

eron manufacturing and costing accounts an as
buycr. Best of reference and some capital.

" ENERGY,"
MONETARY TIMES, Toronto

DEBENTURES FOR SALE
The Town of Peterborough, Ontario, offers for sale,

Local Improvement Debentures, guaranteed by the
Municipality, for $3,114.63 running for 2e years and for
$13, 111.39 runnin or io years and bearing 3h per cent.
interest payable alt-yearly.

Subscriptions for tbe Debentures -or part thereof in
sealed envelopes and marked "Tenders for Debentures,"
will be received by the undersigned up to the 3 oth of May,
igo, at 12 o'clck noon.

Dated May 
4 th, 1901.

S. R. ARMSTRONG,
Town Clerk.

JOHN LOW
Member of the Stock Exchange.

Stock and 58 ST.FRANcole
XAVIER STREET

Share Broker MONTREAL.

Engraving for . .

CATALOGUE
CIRCULARS
POSTERS
and
GENERAL
ADVERTISING

Pan - Amerloan Exposition
THE ELITE INFORMATION BUREAU

MRS. J. W. CAMERON, Manager.

305 West Utica Street, Bufalo, N.Y.
First-class rooms furnisbed to Pan-American visitors

in the homes of the Elmwood district, the best resident
part of Buffalo, and accessible to the grounds, at mode-
rate rices. Correspndence solicited. Canadian refer-
ence, Mr. James Hey, Editor of the MONETARY TIMES,
Torofito.

TOWN OF PICTOU, N.S.

Water Works Debentures
Sealed tenders, endorsed " Tenders for Debentures,"

will be received by the undersigned at the Town Office,
Pictou, N.S., until 7.30 o'clock p.m. on Friday the I7th
day of May, A.D. 190, for the purchase of Eiht
Thousand Dollars (oooo.oo) Town of Pictou, N.S.
Water Works Debentures, authorized by chapter îao of
the Acts of the Legisiature of Nova Scotia, passed on
the 16th day of April, A.D. z8ff8.

Said Debentures will be issued in sums of Five Hundred
Dollars ($aoS.oo) each, and will bear interest at the rate
of four percent. per annum, payable half-yearly, at the
Town Office, Pictou, N.S., on presentation of the proper
coupon.

Said Debentures are redeemable in thirty years from
the date thereof.

The Council will not be bound to accept the highest or
any offer.

By order of the Town Council.
FRED. MACKARACHER,

Town Clerk and Treasurer
Town Office, Pictou, N.S.,

agth April, igo.

FRom Quebec city is reported the em-
barrassment of D. Archand, banker and
broker, owing to a serious defalcation of
his clerk, and he has been obliged to
call his creditors together and propose a
settlement on the basis of I5 cents ón the
dollar. He owes about $55,000, while
his assets are only shown at about
$7,ooo.-Jos. Dion & Frere, a retail
grocery concern of the same city, are re-
ported as assigned.

A MEETING of prominent steamship
agents, particularly of those representing
lines running to Buffalo, was held in
Toronto on Tuesday last. The matter
which engaged their chief attention was
the question whether the shipping com-
panies were likely to fall in line with
the railroad companies, and abolish com-
missions. In any ca§e, nothing is likely
to be done in that direction this year,
owing to the Pan-American Exposition.

A COMPANY has been organized, under
the name of the New Brunswick Coal and
Railway Company, for the purpose of
constructing a railway from Grand Lake
coal fields to Fredericton, and carrying
on mining operations under the bill pass-
ed last session, which provides for a pro-
vincial guarantee of the interest on con-
dition that the company complete the
railway and establish works to produce
one hundred and fifty thousand tons of
coal a year.

The Hants Journal says that E. & S.
Thompson, general merchants, Elmsdale,
N.S., have lately disposed of their pro-
perty and business to ex-Ald. Musgrave,
of Halifax. Mr. Evan Thompson has
long been in business in Hants County,
commencing in the mercantile line at
Nine-Mile River. He did an extensive
trade in East Hants, and has become
somewhat famous in connection with
large returns from the Renfrew gold
mines.

THE Hamilton Street Railway Com-
pany has been granted right of way
through Barton township, for an exten-
sion of the railway line to Bartonville,
the council having passed a by-law grant-
ing right of way on Main and King
streets to the west side of Bartonville, the
line to be constructed in eighteen months.
At the expiration of the city's by-law,
relating to the company, in 1928, the
company is to pay the township an an-
nual rental of $Ioo per mile, and no rental
is to be paid in the meantime.

ISRAEL OSTANDER removed from Dut-
ton to St. Thomas, where he started a
jewelry store, seven years ago.. But with
all his industry and care, he has had to
assign.---The creditors of the Berlin
Furniture Co., are asked to accept one-
third the amount of their claims, secured,
but payable in one year without interest.
The estate is evidently in bad shape, as
there are three mortgages against the
property, with liens on machinery. Their
banker, too, it is stated, holds some
security in the shape of warehouse re-,
ceipts. Under these circumstances, unse-
cured creditors need not expect much, if
any, dividend, if the business be wound
Up.

Kccp
ostedEVERY

DAY

Our "Daly Bulletin" la
the ony thlng of the kilo
ln Canada. A mst om-
Plots and railable record- et
fallure - Comproulms-
Business Chan es-Bills of
Sale-Chattel Noraen
Writs and Judgmen rth
satire Demiloa.

We Issue caretully re-
vised reference books four
times a year

B. G. DUN a 00.
Toronto, Montreal, Hamilton, London and ail

cities in Dominion. U.S. and Europe.

BANKERS
From the following list our readers cauascertain the names and addresses of bankerswho will undertake to transact a general agencyand collection business in their respective

localities:

ONTARIO

ACT°NHalton County, STORIE, CHRISTIE à

ALLISTON, Simooe County. GRAHAM & KNIGHT

A MHERSTBURG, Essex County. THE CUDDY-

MBAFORD-Grey County. C. H. JAY & CO'YBanken ,Fnnies and Canadian Express Co'Agents. Money te boan.

flEORGE F. JEWELL, F.C.A., Public Accountant
. and Auditor. Offce, 8MI Dundas Street, Loddon,

Ont.

COUNTIESGrey ancd Bruoe collection& made oncommission anda valued and sold, notices served.A general financial busihesi transacted: Leading loanoompanles. lawyers and wholesale merahants given asreferences
H. H. MILLER, Hanover

" WINNIPEII CITY. "
WALTER SUCKLINC & CO.

Real Estate Atuats ui Manaers
Deal in city property exclusively. Manage over 500tenants. Money to ban on favorable terme. Fifteenyears experience WINNIPEG, MAN.

JOHN RUTHERFORD,O wUN souDON .
LIcensed Auco>nee- foir County of 0rey.

Lands valued and sold, Notices served; Fire, Liteand Plate Glass Insurance; several factory and mill.sites In good locations to dispose of. Loans efteoted.Best of references.

e-

L
In Great Britain THE
MONETARY TIMES is rep-
resented by MR. W. H. 4
BOFFEY, 4 Fleet Street,
London, E.C.

W SALT
Purest and lest Aor Table and Dairy

No Adulteruaton. Never Cakes.

Whem wrt ing ad irr» please mentien
The Monetary Times.

TErm MONETARY TimEs 1548

W%0%0%%O



THE MONETARY TImES

NEW CORPORATIONS.

Following is a list of new companies,

lately organized throughout Canada, that

have received Government charters, or
have been granted supplementary Letters

Patent. The object of the company,
amount of capital stock, location of prin-
cipal office, and names of incorporators

are given, so far as obtainable, and
whether the charter has been granted by
Provincial or Dominion Governments:

The Hirtle, Rufuse & Co., Limited,
Lunenburg, N.S.; $30,ooo. To deal in

fish, all sorts of goods, wares and mer-

chandise, and to carry on a general

brokerage and commission business. Jas.

A. Hirtle, W. F. Acker, S. F. Herman,
W. J. Young, and Lewis A. Hirtle. Nova
Scotia charter.

The Br4ce, McKay & Co., Limited,
Summerside, P.E.I.; $25,ooo. To carry.on

a general mercantile business. John A.

L. R. Allen. P.E.. charter.
L. R. Alen. P.E.I. charter.

The F. Smith Pork-Packing Co., Limit--

ed, Toronto; $4o,coo. To buy, sell, manu-

facture and deal in meat and farm pro-

ducts. F. A. Smith, J. W. Lawrence,
and Edward Burns. Ontario charter.

FOR KENT
The New and up-to-date Hotel, St. Lawrence

Hall, Madoc. Apply,
J. L. McGUIRE,

Madoc, Ont.

The T. S. Ford Co., Limited,. Mitchell,

Ont.; $4o,ooo. To conduct the business
of a general merchant. T. S. Ford, Geo.

Prueter and Charles Stephan. Ontario
charter.

The Arnprior Creamery Co., Limited,
Arnprior, Ont.; $25,ooo. To carry on a

general dairy business. T. F. Sullivan,
Arch. Russell, J. E. Thompson, J. B.
Anderson. and N. S. Robertson. Ontario
charter.

The World Furnishing Co., Limited,
Orillia, Ont.; $4o,ooo. To take over the
business of T. H. World, and H. M.
Christie, and carry on a furniture-mak-
ing and undertaking concern. T. H.

World, H. M. Christie, and J. B. Tud-
hope. Ontario charter.

The Chaudiere Hotel Co., Limited,
Ottawa; $5oo,ooo. To carry on in all its
branches the business of hotel-keeping. J.
T. Bethune, Alex. MacLean, Jorn Mac-
pherson, McLeod Stewart and R. V. Sin-
clair. Ontario charter.

The Cox & Baillie Co., Limited, Tor-
onto; $4o,ooo. To act as general agent
for any insurance company having regis-
tered in Ontario, and to acquire the busi-
ness of branch managers and agents of
the Eastern Ontario and Michigan
branches, of the Canada Life Assurance
Co., now conducted and carried on under
the business name and stye of "Cox &
Baillie," H. C. Cox, J. W. Baillie, and
G. F Little. Ontario charter.

ORNAMENTAL WROUGHT IRON WORKS
FO R BANKS, INSTITUTIONS ô DWELLINGS

The Go, B. Moadows, Tronto
Wire, Iron & 'Brass Works Company, Limited.

JIItLN u UI AxAB

He H. WILLIAMS
Real Estate Broker

10 Victoria Street, - TORONTO

To THE SHAREHOLDERS:

Capital Stock (amount sub-
scribed $a,oooooo.. paid up

Reserve Fund..............
Profit and Loss Account ....

-$12,468,972.88

6ao,ooo.oo
6ao,ooo.oa

94,62o.72
- - -$ I.294,620.7z

$13,763,593.60

ASSETS
Cash on hand an in Chartered

Banks.....................$ ',393,796.24
Dominion of Canada Govern-

Stock and accrued interest.. 1,528'263.23

Provincial Government, City

of Montreal and other Muni-

cipal and School Debentures 3,554,862-39

Other Bonds and Debentures 319,032-75

Sundry Securities............ 2W,237.25

Loans secured by collaterals..6,075,12.25

Charity Donation Fund, in-
vested in municipal securi-
ties approved by the Domin-
ion Government............. 18,000.00

__9___,__$37. 0,1 .2

-$13,340,312.23

Bank premises (Head Office

and four Branches)........$ 4o,ooo. o

Other assets................. 23,281.39

- $ 423,281.39

$13,7635,593.60

Number of accounts open...............56.391

Average amount due to each depositor,

31st December, 1900..................$215.1 1

E. BARBEAU,
Manager.

Audited and found correct,

JAS. TASKER, Auditors
G. N. MONCEL, u

CITY OF VANCOUVER

Sealed tenders will be received by the undersigned up

to Friday, May 3 rst, at 4 p.m., for the purchase of $23o,-

ooo worth of Vancouver City Debentures, payable at the

City Treasurer's Office. Such debentures bear interest

at the rate Of 3 per cent. per annum, payable half-yearly

and extending over a period of forty years. Interest and

principal payable at the City Treasurer's Office in this

City. The Corporation reserves the right to reject any
or ail tenders. THOS. F. McGUIGAN,

Vancouver, May, gth, 1901. City Clerk.

TOWN OF CHATHAM, N.B.

Bonds for Sale

TENDERS WANTED

Sealed Tenders, marked "Tender for Bonds," will be
received by the undersigned town clerk up to 6 o'clock
p.m. on Saturday, the first day of June next, for the
purchase of $30,oo worth of Town of Chatham 4o-year

4 per cent. bonds, bearing date the first day of June, 1901,

and issued and 63 Vic., Chap. 64 and amendments thereto.
Tenderers may tender for the whole issue of thirty
thousand dallars or any part thereof, the bonds being in
the sum of five hundred dollars each.

The Town Council of the Town of Chatham reserves
the right to reect the hghest or any tender.

Dated at Chatham, N.B., this îîthdayof May. 1901.

W. B. SNOWBALL, T. M. GAYNOR,

Mayor of the Town of Chatham. Town Clerk
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STATEMENT Of THE A R
-0F THE-

MONTREAL CITY AND DISTRICT
SAVINGS BANK

ON TEE 31st DECEMBER, 1900

LIABILITIES
TO THE PUBLIC:

Amount due Depositors......$1a,130,578.6o
Receiver General 93,341.86

Charity Donation

Fund ....................... 18o,ooo.oo

Amount due Open Accounts.. 65,052.42
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Mercantile Summary.

THE Walkerville Match Co.'s factory
was on the 14th inst. totally destroyed by
fire. Loss, over $1oo,ooo, with $75,ooo
insurance. It is believed the conflagration
started from an explosion of natural gas.

DURING the season of i9oo, the Con-

solidated Cariboo Hydraulic Mining Co.
washed 1,843,938 cubic yards of gravel,
producing 20,471 ounces of gold, valued

at $350,085.77. A summary 'of the ac-
counts for 1goo shows that the bullion
yield for the season was $350,085.77, and
miscellaneous receipts, $3,o8o-30, giving
a total revenue of $353,146.o7. The oper-
ating expenses were $151,181.72, depreci-
ation, $2,177.03, and head office expenses,

$1,907.58; total, $155,366.33. This left a
credit balance on the season's operations
of $197,879.74, or within a fraction of 5
per cent. on the company's capital of

$4,000,000.
AN assignment has been made by

Catharine Lennox, dealer in fancy goods,
Hamilton. In December, 1899, she pur-
chased the stock of Mrs. Daniels for $3oo,
cash. The business was small and com-
petition too severe for her.-Since 1895,

J. R. Owen has run a planing mill in
Ridgetown, and did well until his pre-
mises were visited by fire a couple of
weeks ago. His loss is now estimated
at $4,ooo, with only $6oo insurance to
cover it. This has led to his assignment.

Six of the largest cigar factories in
Montreal are said to have made arrange-
ments for putting in special machinery
whereby skilled labor will be largely
done away with.

CARE OF HEALTH.

Editor, Monetary Times:-
Si,-You are on the right track when

you write in your Monetary Times last
week about how many towns need to be
wakened up on keeping their streets and
yards clean. If people would only think
about such things as offal and dust, or
even peelings, they throw out of their
houses, it would be different. The trouble
is half of them don't know, and the other
half don't care. I mean to say that many
people really don't know that bones and
peelings are dangerous things to health,
if you let them lie in the hot sun, and
that rotting fruit is bad, too. And then,
again, many people, who do know
it is wrong, leave these nuisances to be
cleared away by the town council or the
health officer, if there is any.

The Ontario Governaient officers are
trying to get people's attention to the
subject of health, and they have passed
many regulations and all that. But this
in theory, and what we want is practice.
What does it matter how students find
out dangerous germs with the microscope,
and Dr. Bryce or other doctors tell folks
to do for health, if folks are not somehow
compelled to do it. You say the health
officer in the city or in the village wants
to be supported. That is perfectly true.
More often than not, when the health
officer is doing his level best to clean up
and to have a place escape diphtheria or
fever, some mean people will kick because
they have to use a li4le elbow grease or
pay some money to obey his orders.
Such people should be hauled up before
the magistrate. T L

Belleville, 13th May.

-PREPARED By-

SHUTTLEWORTM & MARRIS
Brantford, Canada
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THOUSANDS

OF DOLLARS
Are wasted annually by steam users

installing interior brass goods. Appear-

ance is not the only point to be consi-

dered; because it nay apoear like one,

does not make it a valve.

Did you ever consider maintenance?

Why a cheap trashy piece of brass work

invariably costs three to four times its

original value in repairs and eventually

have to replace it.

J.M.T. Steani Goods are guaranteed.

You run no risk. made by the oldest and

largest manufacturers in the Dominion.

000

THE

Jas. Morrison Brass Mfg. Co., .td.
TORONTO

Bow Park
Sweet Pickles

Are the choIce of the Consumer and Grocer
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TWO

GENTLEMEN:-

OK THRLE -
RECENT ONES

DULUTH, MINN., April 3, igot

Some have the "Sense of Humor.'
Some have the "Sense of Nonsense,
You have the "Stnse of Ad Sense,"

You are all right and we need you in our business.
-Duluth Paper & Stationery Co.

PADUCAH, Ky., April 4, 1901
GENTLEMEN:

It is with pleasure we herewith enclose $.oo for
renewal. Your paper is one of the bri ghtesetand at the
same time "more meaty" than any other that comes to
aur office.

-Scott Hardware Co.

GENTLEMIEN:-DULUTH, 
MINN., April 10, 1901

We enclose cheque for $i.on for renewal subscription
ta AD SgNsE and will say that it is a hright and hreezy
publication which we enjoy and are certanly profited by

-Grand Union Tea Co.

~m~am

-'f

oasewE. mA Pji.m~icou~, ~

la. ________ Il

FAC-SIMILE OF

WHIT LABEL ALE

The Dominion Brewery Co.
LIMITED

BREWERS AND MALTSTERS
TORONTO

KANUFACTURERS 0F THE-

Celebrated White$
Label Ale

Itand see that our Brand i. on every cork.Asli forOur Ales £1151 Porters have been ex-A sli for it ained by the bet analyst, and they have

declared them Pure and Free from any Deleterious Ing redients.

WM. ROSS, Manager

RODERS REDUTLER

Nons Genuine without this Exact Mai

PULP MAKINC MACHINERY.
4 SUCCESS GRINDERS SUCCESS SCREENS

Nopi•n• ,wa e ing cored! in 6to .sa late m--b.Mn.-- h
cetrnle bearingM. m aci nes.avy-.

*SUCCESS WET *MACHINES The r

WATEROUS, BRANTFR, AAA

The Sylvester
GaCs d Gasoline
Engines00assa

Are beyond doubt the nost complete and eo nomical engine
in the inarket yae compact and perfectly under cn-
trol, easily inanaged, get u speed imediel, hroughly
reliable, and whcre intermittent power is rcqîe they are

They are built in gizes from i to 2o h.p., upright and
horizontal, for pleasure yachts, boats, shops, farm work and
any purpose where light power is required. Tell us to what
use you want to put the engine, and what power you require,

and we wiil name you prices.

SYLVESTER BROS. MFG. CO.
LINDSAY, ONT.

Send for Catalogue.
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THE SITUATION.

The Ottawa bill, to confirm the Manitoba railways
agreement, after strong opposition, has passed. The
opposition offered was on the alleged merits of the bill;
the argument for the bill passing was that the railway
agreement was one on which Manitoba had the right
to decide. In the debate, Mr. Sifton did himself special
credit by the judicial attitude which he took. While
candidly avowing that if he had been a member of the
Provincial Legislature, he should have voted against the
bill; that he was not in general sympathy with that
legislature; he did not forget he had been opposed
by the ex-Provincial Premier. "He was taking pre-
cisely the same position with a government hostile to
himself that he would takeif that government were
one with which he was friendly politically." This is a
height to which it is desirable that more of our public
men should rise. What the opponents of the bill asked
was in effect a legislative veto of Manitoba legislation,
which, if constitutional, would, if adopted as a rule,
have been intolerably oppressive. It was not objected
that the bill contained any unsound principle of legisla-
tion. The government, speaking through the Premier,.
recognized that the House desired to see the bill
become law, and it was passed accordingly, though to
the last it retained its character of a private bill.

A proposal by the Toronto Board of School Trus-
tees to increase teachers' salaries, in the aggregate to
the amount of $45,ooo a year, enhances the feeling
against permitting any body, other than the city coun-
cil, which is responsible for the raising of ·the munici-
pal taxes, having unlimited power of spending the tax-
payers' money. The Board of Control, which finds it

difficult or impossible to get down the tax-rate to 20
mills in the dollar, is attacked by a school inspector,
from whom comes the threat that the teachers' friends
at the next municipal election, will send the members
of the Board of Con'trol into the shades of privacy.
That a public servant, like a school trustee, is not justi-

fied in taking that position, there is a strong feeling in

the Board of Control, -and for that matter out of it.

Whatever may be the merits of the proposed increase,

it is quite certain that the Board of School Trustees

would be less lavish, if they had the responsibility of
raising the money. As it is, they are not unanimous This

makes an attack on the men responsible for the tax-

rate the more indefensible. The end will be that the

practice of control, in financial matters, without due

responsibility, will lead to abuses and insolences which

will bring their own remedy. That remedy will be

unite control and' responsibility. It is no answer to

point to the fact that school trustees are elected, as well

as aldermen. So long as school trustees can spend

taxes, which they do not raise, and that aldermen have

to find the money, the presumed analogy must fail.

There is one form in which corruption survives in

England, and against that abuse the House of Lords

is unanimous in striking a blow. This abuse is the

canker of the commercial life of Great Britain. It is

alleged that in almost every business employees in

positions of trust are tempted by secret commissions to

do something which they ought not and would not

otherwise do. Even the co-operative societies do not

escape the contamination. It is not matter of surprise
that an evil, which permeates the .whole commercial

system, should extend also to goveriiment contracts.
But that is as near as it gets to the government there.

The evil extends to this continent. In the United States
bribery, if we believe their journals, stalks in the Senate.

You find special advocates of subsidies in our own leg-
islature, and you draw your own conclusions. Charity
should begin .where the facts end. The facts are of a

kind that strive to conceal themselves, and they often

succeed to the extent of putting legal proof out of the

way; but this may sometimes happen when the proof

is strong enough to carry conviction without the aid
of diabolical bias.

Railway subsidies are before parliament at Ottawa to
the amount of $3,462,492. Some of them are revotes, but
the majority are new. These revotes keep the whole of the
subsidies substantially in the same rut. It is assumed that
certain of the subsidized roads will not cost more than
$15,ooo a mile to build, and of this amount the subsidy is
more than one-fifth, $3,200 a mile'; when the average cost
is more than $15,ooo a mile, there is to be a further subsidy
of 5o per cent of the excess over that amount. The "cost" is
to be "necessary and reasonable " ; but unless there be
adequate check upon the expenditure this will be practi-
cally impossible to ascertan. A government engineer may
as a matter of fact go over the lines and besides inspecting
them make enquiry into the cost. The bonus receiver
will as a rule get the better of the government. To
British Columbia belongs the credit of giving the bonus a
new character. Some years ago, in a single instance, the
Provincial legislature required a beneficiary company to

pay 4 per cent on a bonus and to return the capital in in-
stalments. The conditions of that exceptional law are now

to be made general; so that, in British Columbia, the bonus
is being changed into an advance, on which 4 per cent is
o be paid and the capital returned. Can not something
of this kind be done in the older parts of Canada, if pos.
sible in the extreme west, it ought not to be impossible in
Ontari and Quebec.
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A subsidy of $50,ooo a year to a direct line of steam-
ers between Canada and France, having failed to bring
takers willing to do the required work, the government has
been induced to agree to give twice that amount, with the
result that the line is now to be established. Parliament
is asked to vote the money. There are to be 18 voyages a
year, the vessels togoto Montreal in summer and to Hali-
fax and St. John in winter. The bracketing of these two
latter cities for this purpose shows the effect of local rivalry
for the ocean port, which makes it impossible to establish
any one port as a national port. The reason is that local
feelings is too strong for national exigencies to cope with.
This is a matter of regret, and it would be encouraging if
there were well found ground of hope that this state of
things would not last for ever, but that the time when it
would be possible to use the best Atlantic port, whichever
it be, for our winter transatlantic service- As to the
French line we are unable to see that it is likely to be
more successful than several previous lines of theJ e
sort (always subsidized) have been increasing our trade
with France.

SPECULATION IN STOCKS.

Such a period of stock inflation and excitement as
came to a disastrous close in New York last week leaves
marks which ought to serve as warnings. The gteat and
rapid advance in prices of certain railway and other shares,
so far from causing buyers to think how far it was reason-
able, seems only to have impelled them to risk more money
at still higher figures. The "boom " went on for days and
weeks, but it had to come to an end, and end it did in dis-
aster to many. It is recalled by a New York paper that
the Jay Cooke panic of 1881 (?) led to the closing of the
Stock Exchange for a period of more than a week. "At
that time speculation was so wild that the price of Stock
Exchange seats was advanced to abnormal figures, daily
transactions surpassed the record, combinations of railroads
and the laying out of new lines were constantly a'nnounced,
scrip dividends and bonuses were declared, and there seem-
ed to be no end of the prosperity of this great and growing
country. Then came the assassination of Garfield and al-
most ten years of dull times, with stocks dropping again
to a very low level."

At present, the industrial conditions existing in the
United States are so far favorable that the result of this
reaction is not so widely destructive as former collapses of a
like sort. But the pernicious effect of stock operations on
margin are being shown already. The man in the street
hears of the one or two who have made money by a fortun-
ate " spec." But he does not hear much of the hundred
others who have lost, not only their own money, but that
of other people, possibly their employers. Yesterday's
papers contain a list of banks wrecked in the United States,
wrecked by the defalcation of speculatingemployees. The
first sentence of the Washington despatch says, " seven offi-
cials of as many national banl:s have gone wrong and have
been found out since the present speculative boom began,"
and in four cases the banks have been obliged to suspend.
Charles A. Johnson, cashier of the First National Bank of
Niles, Michigan, speculated in a bucket-shop across the
road from his office and lost all his own money and
$1oo,ooo of his deposit9rs. In Lemars, Iowa, the
National Bank was forced to close its doors because of
losses by its speculating and defaulting vice-president.
The Farmers Bank of Vergennes, Vermount, loses
$15o,ooo by its cashier, Lewis, which suffices to wreck
the bank. But rnost dreadful of ail the cases mentioned

cashier Canby of the First National Bank of Vancouver,
in the State of Washington, was found to be short $81,ooo,
which had been lost in speculation. The bank was
wrecked by the loss of this money, and both Canby and
President Brown of the bank committed suicide. What
a curse must the gambling passion be which can lead to
these tragical results ! Is the effort to make a rapid for-
tune by such means worth ail the anxiety and risk it im-
plies ? Hear the testimony of one of the successful ones.
A Toronto man of small means who went to New York to
watch the stock market and operate in it did so successful-
ly, and returned with a profit of a quarter of a million.
A gentleman upon whom he called asked him if he would

1 go back to Wall street and try to become a millionaire.
" No," he replied, with emphasis, "not for all the money

in the world. I am a physical wreck now, as you can see,
and have to go away at once to get back, if I can, the health
I have lost in those exciting and sleepless weeks."

THE PUBLIC HEALTH.

It is agreeable to learn that the subject of spring
cleaning, referred to in these columns last week, has
received attention in various places. A correspondent
in Montreal tells us that the Health Inspectors of that
city have, since the close of April, been visiting back
yards, and compelling residents to clean up festering
rubbish, and put it where the scavengers can get it.
Failing to do so, these householders have been pro-
ceeded against at law. A man, for example, who leaves
a house at ist May, thinks it is not his business to
clean up the yard before he leaves. But the authorities
are teaching him otherwise. And we learn from the
Sarnia Observer of Friday last, that in that town "the
process of cleaning up backyards from the winter's
accumulation of rubbish is well under way. . . Back-

yard rubbish, such as coal ashes, tin cans, broken
dishes, etc., is not necessarily unsanitary, but it is
unsightly, and it is well to have it all removed." A
letter from Belleville, in another column, puts in a
strong word for the health officers of towns, who, the
writer says, are sometimes treated as if they were a
public nuisance, instead of a public benefit.

Since our article of last week was written., we have
received from a well-known medical man strong
approval of the remark made upon danger from the
dust of dung or other foulness, blown about city
streets by the winds of 'early May. This dust, he
declares, is "'a prime cause of a vast deal of misery
from influenza, catarrh, colds and even ear troubles,
through its getting into the delicate membranes of the
mouth, nose, and ears. Nay," he adds, "it lays the
foundation for consumption itself. The authorities of
cities ought to be educated to understand that the
water carts should be sent out, whenever they are needed,
be the day cold or warm, instead of being kept in a
shed from November to May, as they appear to be.
Filthy dust is quite as dangerous in January as in
June."

This is a medical man's view, and it should be
heeded. But suppose we consider filthy dust from the
commercial or economic standpoint, the more
vulwar· standpoint ( i a. ais ani cents. Can
there be any doubt that the whirling dust of one
March day costs a community like Montreal or Toronto
a smafll fortune? Think of the injury it does to cloth-
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ing, furs, dresses, in the streets-curtains, laces, furni-

ture, in the dwellings. Then consider what it means

to employees and others in the cost of doctors' bills,
and to employers in being deprived of the services of

their employees. A calculation of the money cost of

such discomfort and destruction would lead one far
into the thousands or tens of thousands; and to the
minds of those who are forever taking a money view of

things, this is probably the most striking way of pre-
senting the matter.

Still, this is not the highest point of view from
which to regard the duties either of health officers or
those whom they serve. It is the prevention of deadly
disease, the averting of distress, rather than a regard
for clothes and carpets, that should commend such
officials to the sympathy and assistance of those among
whom they work.

BETTER COUNTRY ROADS.

Commenting on the indifference of the ordinary
farmer of the province of Quebec, as to the condition
of his roads, the Montreal Gazette declares that that
individual is too much disposed to put up with such
discomforts as he has been used to, since to attempt
any change must cost him some money. And "at any
expenditure, in which he cannot see an instant return
for his money, the farmer, like many people in other
walks of life, is as apt to shy as a three-year-old colt
at a white sign on the fence. . The fact that the
Quebec Municipal Code allows the farmer to contri-
bute his share towards the construction and mainten-
ance of the roads in labor instead of money is the root
of all evil in this province." But there are worse roads
than even those of Quebec-in the Southern American
States, for example, where there is much room for mis-
sionary work, and some of this the Illinois Central Rail-
way has taken upon itself. Here is what that road has
done:

It has supplied a special train and on this has been loaded
the best and latest road-making machinery. The company sup-
plies a force of men, and the manufacturers of the machinery
not only supply it. but pay the company for its haulage. They
also supply experts to demonstrate its advantages. The train
will make the trip from Chicago to New Orleans, making stops
at places en route where the roads are not what they should be.
Demonstrations will be given by the building of stretches of
modern roadway, and the irhabitants, furnished with data as to
the cost of construction, etc., left to learn the economy of
good roads at their leisure. Within the next few years it is
prophesied that as a result of the missionary work of the
Illinois Central the roads of the South leading up to its lines
will be so greatly improved that the railway will be receiving
an immense dividend on the investment it is now making.

INDUSTRIAL COMBINATIONS.

At a time like the present, when great amalgama-
tions of capital, or rumors thereof, are creating fresh
surprise nearly every week, it is well for us to stop

and try to arrive at a just conclusion as to where we

are standing. To speak more correctly we should say
"where our American neighbors are standing," for, up
till now, at any rate, our combinations. have been but
of a very mild form compared with theirs. It should
not be forgotten that there are things whicb may be
said on botb sides of the argument. Mr. Charles R.

Flint, of New York, who has himself been active in

bringing about more than one combination, is an

ardent believer in their efficacy for preventing panic.

Being themselves subject to the law of supply and
demand, they cannot, of course, guarantee prosperity;
they can, however, ease the stringency in periods of

depression. Before the recent industrial commission in

Washington, he stated that his experience had shown
that the best way to meet the conditions that arise.
through industrial combinations is by accurate compara-
tive accounts rendered monthly, which permit a compari-
son of the general results accomplished at the various
establishments, carrying it down to detail, and at the
same time giving the managers an interest in the
profits of the business they direct. On the other hand,
there are lines of business that are of such character
that a central management can direct the business in a

way that it can be all handled from .a central office.
"Every year," says Mr. Flint, "American export trade
is going to become more and more important, and I
think the only danger that exists at present in inter-
national trade is that of'a war of tariffs. I think any
legislation that would discriminate against trusts in
general, without differentiating, would be most disas-
trous to the labor in this country, and would create an
industrial panic. Combinations have been useful in
stimulating export trade, and the best evidence is in
the fact that the great bulk of our exports of manufac-
tured goods are produced by the great combinations.
There are times when because of a surplus, manufac-
turers will seek foreign markets at a concession, but it
is not true that we sell abroad at a lower price than at
home. The industrial combinations can regulate the

production, and are less likely to be under financial
pressure than the small, independent concerns,. hence
they are not forced to sacrifice their products either at
home or abroad."

He regards reciprocity as the highest evolution of
the protective policy, but there is a danger of extending
it too far. Industrial combinations, unless favored by
public franchises or by government patents, are subject
to the law which regulates the market, and to exist must
create and sustain facilities, that result in producing
articles at the lowest cost. Inasmuch as the output of
a great combination is very large, a reduction of prices
that would be small to an individual concern, becomes
enormous to the combination. The conditions must,
therefore, be exceptional to warrant a cut in prices by
a combination. If a great combination creates facilities
for more economic production, it will hold the market
by making lower prices for the consumer, and thus
result in the greatest good to the greatest number.
Wages, he went on to say, are being sustained by the
combinations. The workman is getting more money
for his labor and his wages are give.n a greater pur-
chasing power. There is a growing feeling on the
part of the workmen that they are benefiting by the
inidustrial combinations.

So much for the argument in their favor. But it
may be said that the chief motive actuating the forma-
tion of great combinations is not always in ordd to
gain the advantages accruing from centralized manu-
facture and consolidated management. Sometimes it
is ta seize the opportunity which is affered to main-
tain an artificial standard of price so as to gain larger
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profits. How far this policy chimes in with that of the
ordinary law of the country, that the people should be
left free to obtain the necessaries of life whenever and
wherever they wish to, is a moot question. Correlated
with the above feature of combines is the fact that
their effect is to limit individual initiative. A few men
are required of transcendent ability, but apart from
these, who are necessary to carry on the work of the
trust themselves, there is a lessened scope for small
traders, and small manufacturers, who may be regarded
as the backbone of the country. These it is the tend-
ency of the combines to ruthlessly crush out of exist-
ence, or at any rate to reduce to the position of
employees.

And here comes up the question, "supposing the
country cannot or does not produce in the future men
of such magnificent ability, as will be required to man-
age these huge aggregations of capital?" The intellect
required to successfully handle a great modern railway
is as great as that required to be "chancellor of the
exchequer," of many a present-day nation. What will
it be when these railroads are combined in series of
two, or three, or six? The powers of administrations
necessitated in such cases will be those of absolute
genius, and genius is not an every-day product.

Another possible weakness of the combination
system in industrial affiirs is inherent in itself, and, for
that reason, all the more dangerous. It consists in the
fact that all sorts of concerns are lumped together, the
weak with the strong. In spite of all the.resources of
combination, there will be competition; it . may be
gradual, but it will be sure. While the combines are
able to dictate their own terms to the consumer, they
do not feel encouraged to look out for the highest per-
fection in management or in special machinery. Com-
peting concerns will arise, who will do so, and then, let
the combines remember their weak spots.

OLD AGE PENSIONS.

Franc proposes to establish a system of old age
pensions for workingmen, and for that purpose -pro-
poses a large addition to the budget, which swells the
figures to proportions which have been found in no
other budget, French or foreign. The only examples
which France could follow, in this particular, were
found in British Colonies, New Zealand and Australia. In
one of the latter colonies, old age pensions rose as high
as ten shillings, $2.5o a week, to an individual. The
demands under this head greatly exceeded expectation,
and the probability is that the individual amounts will
be decreased. This will be possible in a country where
the cost of the necessaries of life is phenomenally low.
Mr. Chamberlain, in England once, proposed the same
thing. In France,. this move is probably regarded, for
one thing, as a possible antidote to socialism; and if it
should prove to have that effect, the next country
wherè it would be most in request would probably be
Germany. In the United States, there are more social-
ist publications than in any other country, but the con-
dities are not favorable to a wide reception of the
doctrines they inculcate. In Car&da, we have few
Socialists, and the number, it is believed, has not
increased but decreased in the last five years. In any
country, industrial combines form the surest practical

model of socialism, and the Socialists not seldom cher-
ish an ambition to utilize the model. Will the
example of old age pensions, which in Europe, France
is the first to borrow, extend to other countries?

POOR OUTLOOK FOR CANADIAN WOOL.

Many people. store-keepers and others, throughout
our country districts, having seen reports of an advancing
tendency on the part of wool are apt, it seems to us, to
arrive at wrong conclusions from the premises. At least,
they are likely to look only at the wrong premises and to
argue from those. It is true that the London auctions of
colonial wools opened firm for merinos and fine cross-
breds, but coarse cross-breds showed a decline of from 5 to
71 per cent. Since the opening, there has been keen com-
petition for the finer grades at prices which showed a slight
advance, but medium and coarse cross-breds are selling at
lower prices than ever known in the history of the trade,
and they form the bulk of the offerings. This is just the
point we wish to make. Those wools in which an advan-
cing tendency is apparent are not such as affect the
Canadian market in the slightest degree ; whereas the
coarser grades, such as are produced in the Northwest,
are precisely the kinds which, as stated, are to-day selling
at the lowest prices known to the trade. A large English
house, referring to this subject in a letter recently sent to
this city, say "the English wools are, for the time being,
a dead letter-clean knocked out by these cross-breds."
They add that they "hate to say it, but the outlook,
instead of improving, does the reverse."

The cause of this state of things is not far to seek; it
simply hinges apon the changed conditions in the chief
wool-producing countries of the world. Ten years ago,
the chief end desired at by sheep breeders in such countries
as Australia, Cape of Good Hope and the Argentine
Republic, was the production of wool. Since then, how-
ever, cold storage has become general; more profit has
been found in shipping mutton than wool. The result
has been that the two products have changed places in
relative importance, and now the wool is looked upon as
a comparatively side-issue. Formerly, when the reverse
was the case, a small kind of merino sheep was grown
which yielded a fine grade of wool. Now, however, that
meat is the primary object, the merino is neglected, and a
larger, cross-bred, animal is in favor-an animal which
produces a coarse grade of wool. This in the ordinary
course of things cornes into competition with Canadian
wools and explains the low prices obtaining for the latter.
or rather the utter absence of demand. Fortunately,
things have a habit of adjusting themselves after a while;
not only does a demand bring about a supply, but supply
creates a demand. Possibly this will be the case in the
present instance, and we may see the fashion veer round
in favor of goods made of these coarse wools. But it is of
no use to disguise this fact that such an evolution is but a
slow process, and that a long time may elapse before it is
brought about.

Such a change can hardly be said to have begun yet.
Judging from present indica4ons, large quantities of last
season's Canadian clip are still held by country dealers at
prices considerably above an export basis. The situation
may be briefly stated in the words of a Massachusetts deal-
er representing probably the largest mills in the world: I
have been offered Canada fleece wool in Boston for the
past month at 26c. 6o days, and have not bought it because
I do not want it. I have bought a deal of bankrupt wool
in Philadelphia and Boston-Kents 25c ; selected Irish hogs
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26c, superior Irish hogs 27c, superior Shropshire hogs 27c
all delivered at Boston, 6o days. A week or so ago a
Boston firm sold me 120,000 superior Irish hogs at 27c-
6o days to close it out as they did not want to carry un-
salable stock. I cannot buy Canada wool." The above
prices, allowing for duty, freight charges etc., represent 12c.
or less to the farmer.

CANADA AND THE BACON TRADE.

It is an agreeable contrast to find by the Blue Books that
exports of Canadian farm products and animals and their pro-
duce increased in ten years from $37,015,025, in aggregate value,
in the fiscal year 189o, to no less than $83,665,416 in the year
i9oo. And to confine the comparison to Canadian animals and
their produce exported, the value of these in 1890 was only
$27,516,6o9, whereas in 1oo it had grown to $56,148,807.
Chief among the items which go to make up this large aggre-
gate are bacon, cheese and butter.

According to an official report from Washington there was
between 188o and 189o a remarkable falling off in the ship-
ments of butter from the Unitcd States to Great Britain. In
188o the shipments amounted to 40,ooo,ooo lbs.; in 189o they
dropped to 5,999,000 lbs.; but gradually increasing during the
following years to 20,248,ooo lbs. in 1899. Among the formid-
able competitors of late years, says the report, is Canada.

But in bacon there is possibly even more interest for
Canadians. An article in the London, Eng., Grocer of 2oth
April last deals with the United States and Canada as suppliers
of the United Kingdom, and calls attention to Canada's devel-
opment. The article quotes the United States Agricultural
Department, and also notes the extent of the Danish export
of bacon. In the year 188o, it is noted, Denmark exported
about 13,000,000 lbs. of hog produce, principally bacon; ten
years later the figure was 65,oooooo lbs.. and in 1898, 135,000,-
ooo lbs. Canada has learnt from Denmark in this matter as in
the matter of butter. In 1890 Canada exported about 7,000,000
lbs., ten years later 112,ooo,ooo lbs. "Of course," the American
report goes on to say, "the American export of bacon is im-
mense, but does not show the development of Denmark or
Canada. In 189o the United States exported 532,000,000 lbs.; in
1895, 453,000,000 lbs.; and in 1899, 563,000,000 lbs., which latter
figure is 1oo,ooo,ooo lbs. less than in 1881, and unless precau-
tions are taken it is a question whether the competition, from
Canada and Denmark will nbt be still more felt in the future.
England wants a leaner bacon than the average maize fed
American. In 1899 the average prices in England were-for
American bacon 6.96 cents per lb., Canadian bacon 7.3 cents
per lb., and Danish bacon 1o.6 cents per lb.-a difference of
some importance on exports amoiinting to 563,ooo,ooo lbs.'

Commenting on this article, and upon the energy of Cana-
dian exporters, the Stratford Beacon pays a well-deserved com-
pliment to Mr. William Davies: " That Canada should in the
last ten years have increased her exports of bacon 115,000,000
lbs., and obtained a handsome premium in price over Amer-
ican bacon is most creditable, and speaks eloquently of what
may be accomplished in the future. The credit for this show-
ing is mainly due to Mr. Wm. Davies, of Toronto. He was
the pioneer in Canada's export trade in bacon. In the face of
many difficulties he kept up the trade until he established a
reputation for his brand second only to the best Danish, and
paved the way for other packers to share with him this profit-
able trade. Canada owes much to Mr. Davies for his work in
this connection, and nobody will begrudge him the reward he

PROSPECTS FOR CANADIAN EGGS.

Deliveries of eggs to the various pickling stations are re-
ported somewhat larger than usual, but dealers so far have not
been able to buy so cheaply as was anticipated, the competi-
tion having been pretty keen. The British market will have to
improve quite considerably if Canadian picklers are to sell at

a profit. Recent advices from the Old Country indicate that
there will be some eggs placed in' cold storage there this
season as an experiment; and, if this be successful, no doubt.
the plan will be resorted to on a large scale. At present eggs

are sold in Great Britain at whatever prices they will fetch. if

the cold storage plan proves successful, however, these eggs

will meet ours going into that market in the fall, and this is a

point which should be borne in mind by our shippers. Mean-
while, it should never be forgotten that it is of the very highest

importance only to send to the British market eggs of primest

quality. Already, owing to the poor grade of many eggs sent

there last year, and to- the fact that considerable money was

lost in the trade, some of the British dealers have refused to

take Canadian eggs at any price. This they can afford to do,

as quantities come from other countries in any case, Ireland,

Denmark, Russia, etc. Only by strict adherence to a high

quality of article can we expect to increase our hold on the

market.

ONTARIO CROP PROSPECTS.

The-bulletin of the Ontario Department of Agriculture for

May, refers to the damage done to the fall wheat crop by the

Hessian fly in the southwestern part of the province. But for

the injury done by this pest, notably south of a line drawn

from Hamilton to Sarnia, prospects would be much more

promising than is now the case. Postponement of seeding till

the last week in September is advised, as it is a proved fact

that where late sowing has been resorted to, the crop has

escaped the fly. On May 1st most of the winter rye had been

cut for green food. Clover fields look very promising. Live

stock came through the winter in good condition. Cattle were

rather thin, but, on the whole, healthy. Sheep were in par-

ticularly fine form, scab having disappeared. Swine com-

manded more attention than ever before,,o wing to encourag-

ing prices; but there had been heavy losses among the young

pigs. As to farm supplies, some correspondents of the depart-

ment spoke of a scarcity of hay, but the majority reported

more than enough for home demand. There was less oats on

hand than usual, having been fed more largely than ever on

the farm.
Fruit trees in the western part of the pròvince came

through the winter in splendid condition. Alcktg the St. Law-

rence, however, an ice-storm in the spring broke off many

branches, in some cases killing trees. Nearly every class of

fruit gave promise of a generous yield, although some cor-

respondents stated it would be an off year for apples.

ONTARIO MINERAL PRODUCTION.

From the report of the Ontario Bureau of Mines for the

first quarter of the present year, it appears that the quantity of

iron ore smelted into pig iron at the three furnaces of Ontario,

all of which are in steady operation, was 48,663 tons, of which

21,083 tons were from Ontario mines and 27,580 tons were im-

ported ore. The production of native ore smelted during the

quarter rose to 43 per cent. of the whole, as against 23 per

cent. in 1930. In addition to the ore 3,480 tons of scale and

mill cinder were smelted. The total quantity of nickel and cop-

1 per ore mined during the period was 72,036 tons, being a pro-

portional increase as compared with the whole of 1900 of 31
per cent. The new nickl-copper and copper mining com-

panies are beginning to raise considerable quantities of ore,

but not much of it has yet been smelted. The quantity of gold
ore crushed was 10,174 tons. On the whole the outlook is for

a decided increase during the present year in the quantity and

value of the product of Ontario's metalliferous mines and

furnacës. The following table will show the quantity and value

of minerals produced during that period:
Iron ore, tons ............ 36,503 $ 44,100
Pig iron, tons ............ 28,694 438,659
Copper, lbs..............1,690,391 75,625
Nickel, lbs...............1,805,691 100,858
Arsenic, lbs. ............... 236,084 12,040
Gold, ounces............... 3,150 54,5?0
Silver, ounces.............20,077 12,046

Total ....................................... $827,86o
This shows a large increase compared with a similar period

of last year, something like 30 per cent.
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INTERCOLONIAL RAILWAY.

In a list of appropriations, amounting to some eight mil-
lions of dollars, which appeared in the Supplementary Esti-
mates of the Dominion Government last week, it is agreeable
to find a large sum .for the Intercolonial Railway. Accommo-
dation is to be improved at Point Levis station of that road,
opposite Quebec, certainly not before it was needed, also at
Halifax, Pictou and Stellarton. The car ferry service at the
Strait of Canso, where such night and day pressure of traffic
has existed these two years, by reason of the great industrial
activities at Sydney, is also to be enlarged. Sixty thotisand
dollars will be spent on engine houses, $58,coo on sidings,
$75,ooo on strengthening iron bridges, and $93,ooo on various
necessary betterments along the line. But the large item is
for steel rails, on which $16o,ooo is being spent. At Mulgrave,
too, on the Strait, there will be improvements to relieve the
congestion on that Eastern extension. The total for the Inter-
colonial is $745,139.

CANADIAN MANUFACTURERS' ASSOCIATION.

At the meeting in Toronto this week of the executive com-
mittee of the Canadian Manufacturers' Association, some -very
important decisions were arrived at. The committee recently
nppointed to confer with the university authorities on the
subject of. establishing a commercial course in the curriculum
suggested that provision be made for a two-years' business
course, and that a diploma in commerce be offered for award.
A committee was appointed also to organize a Canadian
branch of the Society of Chemical Industries of Great Britain.
In the case of the application of the Bell Telephone Company
for permission to increase their capital stock from $5,ooo,ooo to
$1o.ooo.ooo, the meeting instructed their Parliamentary commit-
tee to oppose the request, unless there are sufficient safe-guards
whereby the company will not be able to charge exorbitant
rates. The meeting favored the grant to the Industrial Exhibi-
tion Association for the construction of new buildings. A
resolution was passed opposing any individual action on the
part of the Gove'rnment in connection with the adoption of
the metric system, but urging the Dominion to take steps to
have a conference of representatives of Great Britain, United
States and other Anglo-Saxon countries in order to facilitate
the adoption of a common system of weigh'ts and measures
upon the decimal basis. In connection with the dissatisfaction
arising from the refusal of the insurance companies to pay any
claims made upon them through shippers who lost goods in
transit at the Ottawa-Hull fire, it was decided to call a meet-
ing of those interested when it will be agreed upon what action
to take in the matter. Efforts will be made to determine
what party, whether insurance company or railway company,
is responsible for the goods thàt were destroyed.

The annual meeting of the association will be held in
Montreal on S':pt. 1i and 12.

BELLEVILLE BOARD OF TRADE.

There was a very large attendance at the regular meeting
of the Belleville board of trade on the 7th inst. in view of the
number of important questions which were to come up for dis-
cussion. Much interest was shown in propositions tending to
mnake the advantagcs of Belleville better known as a watering-
place. A suggestion was made that photographs of interesting
spots should he published, and he distributed at the Pan-
American Exposition.' Then came up the question of cheap
power for mining factories. Mr. D. R. Leavens proposed trie
building of dams along the river. and at the mouth of the lake,
by which means unlimited power could be obtained. Mr. C.
P. Holton, however. argued that though some such scheme
might be possible ten years lience, it was hardly practicable
now, while the lumbermen were making use of the river. He
questioned whether electric power obtained from dams in the
manner suggested would be as cheap as getting it transmitted
by wire from Frankford. All agreed, hfwever, that in order
to keep up Belleville's reputation as an industrial city, it was
highly necessary to formulate some scheme for obtaining
power at a low cost. It was finally decided that the council
should investigate into the existing rights of municipalities,

lumbermen and others, to the control of the waters of the river
lumbermen and others, to the control of the waters of the river
and its sources, and report to the board.

FIRE INSURANCE IN CANADA, 1892-1900.

A subscriber, who takes an interest in such matters, sends
us an interesting table, compiled by himself, showing the result
of fire underwriting in Canada for the last nine years. Out of
sixty millions taken in premiums forty-two millions has gone
to pay losses, making the percentage of loss 70.21. If the ex-
penses averaged 30 per cent. there was thus a loss instead of a
profit in the nine years' underwriting. And if, as is not un-
likely, the expenses were 35 per cent. so much greater the loss.
The truth is that expenses might be cut down, and will yet
have to be. The exhibit made in this table is net calculated to
make any fire insurance men cheerful. The Canadian com-
panies average a better showiig than either the British or
American:

RECORD OF 31 STOCK COMPANIEs' FIRE UNDERWRITING IN CAN-
ADA, NINE YEARS, 1892-1900 INCLUsivE. FROM PUBLISHED

RETURNS MADE To DOMINION GOvERNMENT.

CANADIAN-

British America ........ o
Mercantile........ .... 27
Quebec ................ 29
Western............. .. 5

BRITISH-

Alliance..............17
Atlas................24
Caledonian...........2o
Commercial Union 3
Guardian ...... ........ 7
Imperial ...... ....... i 1
Lancashire ..... ....... 8
Liv. & Lon. & Globe.. 6
London & Lancashire. 15
London Assurance .... 26
Manchester ...... .... 16
National ..... ........ 25
N. Brit. & Mercantile. 2
Northern ...... ....... 14
Norwich Union ........ 13
Phoenix of London. .. . 4
Royal................1
Scottish Union & Nat. 21

Sun ......... ......... 23
Union ...... ......... 12

AMERICAN-
Æ?Etna .................. 22

Connecticut.............31

Hartford...............19
North America........28
Phenix of Brooklyn. .. 30
Phœnix of Hartford... 18
Queen.................9

Note.-The "Law Union

2,340,885 1
938,082
858,528

3,182,597

1,579,018 1

1,162,417

1,469,034 1

3,253,217

2,687,262 1

1,983,419 1
2,611,453 1
3.089,714
1,784,372 1

1.094,922

1.626,109
1.160,003

3.777,734
1,823,462 1
1,914,371 1

3,202,943

5,389,319
1,448,298
1,311.767
1,982,199 1

1,384,033
393,871

1,472,373

881,204
792,002

1,518,048
2.575,607
& Crown"

1,494,927
692,976

687,543
2,069,345

1,248,945

828,728
1.076,827
2,428,147
1,952,155

1,321,405

1,812,304
2,204,828

1,195,478
836,886

1,331,933
838,499

2,722,399

1,208,097
1,367,753
1,889,517

3,724,632

932,105

949,221

1,293,631

1,064,945

267,833
I,056,298

693,364
553J.115

1,224,869

1,638,894

63.86
73.87
8o.ô8
65.02

79.09

71.29

73.30

74.64
72.64
66.62
69.39
71.36
66.99
76.43
81.91
72.29

72.07
66.26
71-44

58.99
69.11
64.36
72-36
65.26

6 76.94
o 68.oo
7 71.74
7 78.68
3 69.83
o 8.68
2 63.63

of England and the
"American" of the United States, have only been operating in
Canada for two years.

RECAPITULATION.

Companies. Premiums. Losses.
Canadian......... ........ 7,320,092 4,944,791
British.·····...........44,351,033 31,163,490
American......... ........ 9.017,138 6,499,318

60,688,263 42,607,599

Ratio.

67.55
70.26
72.07

70.21

The fifth annual meeting of the National Fire Protection
Association is to be held in Chicago on Tuesday, Wednesday
and Thursday, June m!, 12 and 13.
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LONDON & LANCASHIRE FIRE INSURANCE
COMPANY.

What appears to be an exception to the cemmon experi-

ence of fire insurance companies that 1oo was a poor year for

profit earning. is the record of the London & Lancashire Fire

Insurance Company, in that year. This company makes an

excellent showing, for with premiums £114,000 greater than

any of four previous years its ratio of loss as well as that of

expense was less than the average of those years. Losses were

50.58 of the premiums, and expenses 35.02, leaving as surplus

14.40. This is very satisfactory and gratifying, and enables the

company to add to its reserves, which were already large.

The profit on the year's underwriting is £137,528, and

there are interest earnings making the total credit balance

£179,252. The balance sheet shows the surplus of assets to

be £485,812, less dividend of 24 per cent. This requires

£34,041, leaving a balance of £451,771 15s. 11d. to be carried

to next account. The financial position of the company now

stands as follows: Paid-up capital, £212,750; reserve and re-

insurance fund, £75o,ooo; profit and loss balance, £451,772;

total, £1,414,522. Even larger business is to be expected as

the result of an agreement by which the important business ot

the Orient Insurance Co., of Hartford, U.S., has been taken

over, and later the acquisition of the entire business and assets

of the Equitable Fire and Accident office of Manchester. The

report refers feelingly to the death of Mr. Duncan Graham,

the chairman of the company, Mr. E. H. Harrison, deputy

chairman, succeeds to the chairmanship.

INTERNATIONAL CONGRESS OF MEDICAL
OFFICERS.

We are interested in learning that the second Interna-

tional Congress of Medical Officers of Life Assurance Com-

panies will be held in September next at Amsterdam. A cir-

cular we have received has the following favorable words to

say of the proposed gathering:
"The interest excited by the first congress at which num-

bers of learned medical officers were present, the important

discussions originated and the practical conclusions drawn,

distinctly proved the importance and necessity of these recent

meetings.
"At the second session, which is organized at Amsterdam,

new questione referring to life and accident assurance wili be

examined.
"We are enabled to mention the following subjects:

"Otitis media, arythmia cordis, phosphaturia, arterios-

clerosis precox, the medical examination of women, appen-

dicitis, glycosuria, albuminuria, etc.
"A committee, consisting of managers of insurance com-

panies, actuaries and medical officers will offer a definitive

proposition for a universal form to -be adopted in medical

examinations.
"In view of the social and humanitarian purpose of all

provident institutions, the congress of 1901 will exhaustively

consider, and if possible, formulate the conditions on which it

would be likely to be practicable to extend assurance to in-

valids and under-average-lives."
The Continental physicians are anxious that their co-

workers from this side should share with them the benefits of

the congress. This is a good opportunity for Canadian med-

ical examiners to enjoy a good holiday and benefit their pro-

fession as well. Canada should be represented at so important

a gathering.

BRIT1SH TRADE.

The following letter, prepared for the British press by Mr.

George Broomhall, editor of the Corn Trade News, has been

forwarded to us for publication. It affords comfort to those

who may have thought that Great Britain was going to the

dogs, commercially, of late years:

THE BRITON AND HIS COMMERCIAL RIVALS.

Dear Sir,-The bogey of "made in Germany," and the reit-

erated cry that British commerce is being worsted in every

market of the world lead me to ask for a little space in your
columns to place before your readers one or two reasons why

they need not give way to feelings of despair or even despond-
ency over the situation. By the articles which are published
from day to day in newspapers and magazines, our foreign

trade is made to appear decadent, while that of Germany and

America is shown to be as rapidly growing. "Give a dog a

bad name and hang him"; tell the whole world day by day that

the Briton is a degenerate, and that his German and American

rivals are cutting him out, and the prophets will bring about

the fulfilment of their own forebodings; merchants and manu-

facturers will become discouraged, and capitalists will look

abroad for more promising fields in which to invest, and then

we may write "Ichabod" over the gateways of our custom

houses. A great number of writers take it for granted that

Germans and Americans have made relatively far greater pro-

gress than Britons during the past twenty years, indeed the

opinion of some of the authorities in the symposium on this

subiect, held in a monthly review this month, clearly is, that

Britain has lost its supremacy in the field of foreign commerce,

and that it has fallen into a second or third place, behind Ger-

many or America. I have seen enough of German and Amer-

ican factories and institutions to fill me with respect for theni,

yet I have felt no uneasiness concerning our own prospects. It

may be all very well to attempt to spur on the British manu-

facturer to greater endeavor by warning him of what his rivals

are doing, but exaggeration, and in many cases false statements,

are not justifiable. With your permission, Sir, I would like to

lay the following broad statement of facts before your readers,

so that they may drew their own conclusions, from official data:

The annual gross exports of merchandise from the United

Kingdom, from Germany and from the United States, as given

in the Statistical Abstract of the Board of Trade, divided among
the inhabitants of the respective countrips, during the period

from 1879 to 1899, split up into three equal terms of seven

years, are:
Germany and

United King U. S. A com-
dom. Total Germany. U. S. A. bined. Total
exports per Total exports Total exports exports per.

capita. per capita. per capita. capita.

Periods. £ s. d. £ s. d. £s. d.• £s. d.

1879 to 1885..8 4'1 4 17 5 3 2 2 7 19 7

1886 to1892..8 o11 4 8 4 2 14 1 7 2 5

1893 toI1899..7 90 3 12 2 2 18 9 6 ro 1l

The above decreases are due to the fall in value of late

years; the actual volume of trade has, of course, greatly

increased.
Besides showing that the Briton is doing more, man for

man, than his two great rivals combined, the above statement

proves that he is increasing his lead. In the foregoing the
export business only has been taken into account, and more-

over, no credit has been claimed for the great preponderance
of the British shipping and financial interests, in which this
kingdom is facile princeps. Thanking you in anticipation for

the space granted me in your influential columns, I remain,

yours obediently GEO. J. S. BROOMHALL.

Royal Statistical Society's Rooms, London,
9 Adelphi Terrace, Strand, W.C.,

March 25th, 1001.
P.S.-Had the trade of other parts of Greater Britain been

included, the total for the whole Empire would have been
equal to the combined trade of Germany, America, France and
Rtussia.

THE LATE J. D. REID.

There died in Rochester the other day a man who had
made a name for himself in the United States, where operators
used to call him "The Father of the Telegraph," and whose
earlier years were spent under interesting circumstances in
Canada. James Douglas Reid came from Scotland with his
father and mother in 1834, and they settled in Toronto, where
the boy was a clerk in the Commercial Bank. In 1837, when
the Rebellion broke out, the Tory citizens of that day took up
arms against the revolutionists, and Reid's employers expected
him to do the same. But as he came of Whig stock, and had
besides a personal friendship for William Lyon Mackenzie's
family, tbe youngster refused, and thereby lost bis situation.
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He thus began early in life to suffer for conscience' sake and
friendship's.

Reid went across the lake to Rochester, and became a clerk
in the postoffice there. The postmaster was Henry O'Reilly,
who in 1845 obtained a contract to build a telegraph line from
Amos Kendall, who was the attorney for Samuel F. B. Morse.
Mr. O'Reilly took Reid with him, and the young man became
a builder of wire-lines and a superintendent of telegraph com-
panies, between New York and Washington, for instance, and
between Pittsburg and Philadelphia. About 1856, when the
various outlying lines began to be absorbed by the gigantic
Western Union Company, the concern which Mr. Reid super-
intended, the New York, Albany and Buffalo, was absorbed
along with the rest. But he continued a prominent man in
telegraph circles.

Having a marked taste for literature, and an extensive
acquaintance among literary as well as business men, Mr. Reid
edited successive telegraphic journals. About 188o, or before,
he published that interesting volume "The Telegraph in Amer-
ica," which contains steel portraits and authentic biographic
notices of the men who with Morse spread the telegraph sys-
tem all over this continent, and were afterwards prominent in
connecting it with Europe. Cyrus Field, Hiram Sibley,
Marshall Roberts, William Orton. O. S. Wood, H. P. Dwight,
were among some scores there referred to.

An incident of his life is curious by reason of its bearing on
that of another former telegraph man who, of late has been
getting more of both blessing and cursing than most of the
prominent men of the States. Reid, who had a warm heart,
had shown kindness to Andrew Carnegie, when the latter was
his messenger boy in Pittsburg. This was néver forgotten by
Andrew, who, when rich and influential, got Reid appointed by
President Harrison, consul at Dumfermline, Scotland, which
the old man as well as his benefactor enjoyed, for reasons
which any reader of "An American Four-in-Hand in Britain"
will understand.

Reid was a versatile man, a lovable personality, full of the
milk of human kindness, full also of love for Scotia and Scots-
men. He lived to be 82 and played golf at 81. The burial was
at Rochester. We are told that his widow and daughter are
living in Great Britain.

BOOKS RECEIVED.

MACPHERSON'S MUNICIPAL ACCOUNTING.-This volume of
fifty pages corltains information of great practical value to
officers of municipalities. It is true, as stated by the author
in his preface, that a healthy municipal life is not possible ex-
cept under conditions of good government, and to achieve this
the fullest information must always be available as to the
accounts of a municipality. We know that the account-keep-
ing of Canadian municipalities has long been faulty; and we
have recently had occasion to notice that Ontario municipalities
have profited much of late years by the introduction of a uni-
form system of books. The trouble is to get some of the
country officials to understand the necessity for cash books,
bank books and other means of recording and making safe
their transactions. Mr. Macpherson clearly knows his busi-
ness. He describes and gives diagrams of pages of various
necessary or desirable books, and tells what these are for and
how they should be kept. His paragraphs on "Debentures."
"Vouchers" and upon "Local Improvements," are well worth
attention. The latter half of the book.is devoted to tabular
computations. His labor-saving tables (Sinking Fund and In-
stalment Tables), are calculated at from 2 to 6 per cent. Never
before, we believe, have they been furnished at a lower rate
than 4 per cent. Mr. Macpherson's book should have a good
sale. His address is F. H. Macpherson, C.A., 16 Sandwich
street east, Windsor, Ont.

INSURANCE MATTERS.

St. Boniface council has just added to that town's fire
equipment a chemical fire engine.

The investigation into the state of the "Ashanti," which
was wrecked on the St. Lawrence a short while since, showed
that the ship's bottom, from the engine room forward, is

seriously injured, and the forepart crushed. There are also
other ninor injuries.

We learn that the town council of Magog, Que., is replac-
ing the fire apparatus destroyed in the recent burning of the
town hall. They have bought a chemical engine in Chicago,
and propose to get a steam fire engine from Prescott, Ont.,
that town having no further use for it, having installed a water-
works system.

Last week's paragraph about Mr. Bucknell in New York
and Mr. Johnston in Buffalo, opening district offices for the
Canada Life, is inaccurate., we are informed, inasmuch as it
was not the Canada Life Assurance Co., which-was refused
admission to New York State in former years, but some other
Canadian companies.

On the 21st inst. the bylaw will be voted on to authorize
Montreal city council to borrow $1oo,ooo for the improvement
of the fire department. Chief Benoit points out that the more
urgen.t requirements are a new central station, to be situated
somewhere in the St. Paul street district, several powerful
steam fire engines, another water tower, new hose wagons and
hose, etc.

The latest insurance scheme is that of an English company,
which proposes to indemnify brewers against any legal liabil-
ity they may be under by reason of arsenic being proved to
exist in any beer 'sold by them. The company also issues
policies, covering for $i,ooo, payable to the heir or beneficiary
of any person whose death is proved to be due to the pres-
ence of arsenic in beer bought at any hotel, inn or public
house.

It is always pleasing to Canadians to hear of their own
products being preferred by our own residents to products of
other nations. Within a few days we have learned of the
success of one of the steam fire engines of the Waterous
Engine Works of Brantford, in competition at Ottawa with one
of the Lafrance engines of the United States. A comparative
test was held at Ottawa last week when a second size Waterous
engine competed against the Ame'rican engine. The result was
the triumph of the Canadian engine, which was accordingly
ordered for the city of Ottawa.

-Offence has been given to the Montreal City Council by
the Canadian Fire Underwriters' Association, it appears, in
demnanding "exorbitant rates" for insuring civic buildings and
other property. As a result, the finance committee of the
council decided that they would take away a part of their
insurance patronage from the Combine, and give it to some
concern which would charge cheaper rates. So the Ottawa
Insurance Company gets 40 per cent. of the aggregate risk,
and it is said that out of a total premium of $6,ooo, the com-
mittee has saved $1,200 by its action. One does not readily
see why underwriters should be expected to insure civic build-
ings at a lower rate than any other buildings. But it is,
meanwhile, a great delight to the city fathers of Montreal
'to have "beaten the combine," as they say, in one transaction.

In several of the Toronto dailies of Wednesday last, the
announcement was made that "Mr. W. J. Murray, the chief
manager for Canada for many years of the Mutual Life Asso-
ciation, and his son, Mr. Chas. M. Murray, the manager of
that company for the Maritime provinces, have severed their
connection with that institution to accept the important posi-
tion of managers for Central Ontario of the Imperial Life."
This occasioned surprise in many quarters. for it was known
that the Messrs. Murray were not representatives of the Mutual
Life Insurance Company of New York, nor yet of the Mutual
Life Assurance Company of Canada, better known by its
former title of the Ontario Life Assurance Company. The
company meant, but not properly named in the paragraph re-
ferred to, was the Mutual Reserve Fund Life Association, a
very different sort of concern, and we are not surprised that the
Toronto agents of the Ontario company wrote the papers
yesterday in correction of the announcement. Mr. Murray,
having left the employ of the Mutual Reserve Fund Life for
an old-line company, will now have opportunities in plenty of
unsaying all the violent things he used to say for the former,
and will perhaps find it well to be civil to the many with whom
he so fiercely differed as to the soundness of it.

-Representatives of the Northwest Territories will shortly
hold a conference with the Dominion Government on the sub-
ject of tbe raising of the Territories to the status of a province.
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FOR THE DRY GOODS DEALER.

A company has been formed in Halifax to purchase two or
more vessels for the sèal fishery next year.

A company to be known as the United States Cotton Duck
Corporation is beirg ircorporated under New Jersey laws, with
a capital of $25,000,000, for the purpose of acquiring all the
large duck manufacturing concerns in the United States.

Our Montreal correspondent writes under date Wednes-
day last, that quite a number of retailers are in that market
from the larger towns, both East as well as West, looking
around the wholesale dry goods warehouses of the city. They
are probably on the look-out for job lines, which are usually to
be picked up before the June stock-taking of importers. Busi-
ness in that city cannot be called active, hcwever, the weather
being too cool for the movement of summer goods.

In hat styles it is predicted that brown shades are coming
into vogue. These have, for the past couple of seasons, been
in poor favor. but owing to brown mixtures in suitings going
to be the correct thing for fall, the hats must be of a harmoniz-
ing shade. The newest hat on the market, and one that is get-
ting a fair share of public approval, is known as the "Grand
Duke." It is a stiff hat with a taper square crown, and raised
tip, with the brim rolled high on the sides. It is more adapted
for elderly men.

-An important principle was recognized last Monday
evening in the opening by Hon. R. Harcourt, of the new main-
ual training school at Brantford, viz., the modern necessity for
practical, as differentiated from theoretical education. Be-
sides the Minister of Education, therc were present, Principal
Burt, Mr. T. H. Preston, M.P.P., and Mr. A. W. Leake, of
Ottawa, who delivered some interesting speeches on the edu-
cational needs of the present day, and other matters.

FOR GROCERS AND PROVISION DEALERS

New cheese factories are to be operated at Eldon, Tyne
Valley, Kinkora and Summerside, P.E.I., this summer.

Wholesale merchants are advising country shippers to pack
butter in tubs. Consequently receipts of large rolls have
dropped off considerably during the past ten days.

At the last monthly meeting of the Montreal Retail
Grocers' Association, Mr. J. P. Dixon was appointed permnan-
ent secretarv. It was decided to hold the usual annual pi-nic
on July 17th.

Prices on the new season's pack of canned salmon have
been fixed at $4.60 per case for sockeye, f.o.b. Fraser River,
which is about 4oc. below the opening figures of 19oo. Prices
of sockeye packed on the northern rivers and inlets are quoted
at $4.10 to $4.25 per case, a reduction of about 25c.

At a meeting of the Eastern Ontario Dairymen, at which
Mr. J. A. Ruddick, chief of the Dominion Dairy Department,
was present, it was decided, as the main point of.the dairy in-
dustry is to turn out a perfect quality of cheese, that the in-
spectors should devote their attention to instructions, and that
special men should be provided for detection of inferior milk
and inspection work.

The pickerel catch in Ontario last year was divided as fol-
lows: Lake of the Woods and Rainy River, 75,580 pounds;
Lake Superior, 40,306 pounds; Lake Huron (north channel),
496.666 pounds; Georgian Bay, 194,039 pounds; Lake Huron
proper, -281,551 -pounds; River St. Clair, 1[3,247 pounds; Lake
St. Clair and Detroit River, 44,878 pounds; Thames River,
.34,064 pounds; Lake Erie, 1,218,171 pounds; Lake Ontario,
34,270 pounds; inland waters, 66,837 pounds.

STOCK TRANSACTIONS.

After the storm a calm ! This was what took place com-
paratively speaking, after the break in stocks of yesterday
week. Contrary to expectation, however, the downward tend-
ency in Wall street was arrested, and on the following day, a
large degree of the retrogression had been picked up again.
On a smaller scale, the same process has been visible on the
local market. C.P.R. shares, which were selling as low as 1oo

advanced at the beginning of the week to 107. On Wednes-
day, however, they went down to 992, though they picked up
again to io4/4 yesterday. Altogether of C.P.R. stock since last
report, some 4,800 shares have changed hands. Among other
transactions during the week were the following: Bank of
Commerce, 181 at 159-160; Dominion, 719 at 239y-242; Ham-
ilton, 75 at 217-223; Can. Gen. Electric, 2o1 at 219-221%; Tor-
onto Railway, 225 at io9-ý/2; Twin City, 1,597 at 73-76.

A statement has been compiled by the secretary of the St.
John Board of Trade, showing statistics of the winter port
t.rade of that city for the past scason. This shows that, as com-
pared with the previous season there is a loss of nearly a
quarter of the grain trade, half the shipment of flour, a con-
siderable percentage of live stock, and more than half · the
dairy products and meats. The principal commodity of which
an increased quantity was shipped the last year is deals and
lumber. The loss is attributed by the "Sun" to the Govern-
ment railway hauling western freight over its long route in-
stead of letting it take the short cut via St. John. and to the
Grand Trunk's preferring Portland in its seaward traffie. Mr.
Blair's trafflc policy "is generous to Portland," the article con-
cludes, "but it is hard on St. John."

-The annual meeting of the City and District Savings Bank,
Montreal was held on the 7 th instant. The report showed that net
profits of the year were $155,537.60, which, added to the balance at
credit of profit and loss account of the previous year, brings the latter
to $255,577.72. This was in addition to $20,957, expended on new prop-
erty and buildings in Point St. Charles, two lividends and a bonus, and
$5o,ooo carried to the reserve fund, making the latter $6oo,ooo. The
amount at the credit of profit and loss with these deductions made is
$94,620.72. The volume of business transacted during the year
amounted to about $8o,ooo,ooo, while the in*estments in bonds and
debentures have been increased by $447,479.28. Depositors now
number 56,391, who have to their credit $12,130,570.60, an increase of

$1,036,384.51 during the year.

-The Bank of New Brunswick is showing more activity
than it was wont to do in looking for business. It purposes
placing branches along the northern shore of the province as
wel as inland. Sussex, in King's county, is one of the points
apparently decided upon; Campbellton another. Negotiations
have also been opened for the purchase of the assets of the
Summerside Bank, Prince Edward Island, by the Bank of. New
Brunswick, and these are so far advanced that the sharehold-
ers of the latter bank are being called to ratify an agrenement
reached. Mr. Stavert has also established a branch in St. John.
He is to be commended for his energy.

-The statement of earnings for the year ended with April
last, just issued by the Bank of Montreal is a-remarkable one.
The net profits are larger than those of the preceding year,
which were unusual, the figures being $1,537,522 for 1900-1901,
as compared with $1,524,388 in the year 1899-1900. These
satisfactory earnings of our largest bank indicate that the
period of good times has not yet ended.

-It is said that Hon. G. E. Foster is to remove from
Ottawa to Toronto, to assume the management of what The
Mail calls "Oronhyatekha's new enterprise, the Provincial
Trust Company."

CLEARING HOUSE FIGURES.

The fnllnwine are the figures o Canadian cleaing houses for the
week ended with Thursday, May 16th, 1901, compared with those
ot the previous week :

CLEARINGS. May x6th 1901. May gth, 1901.
Montreal......................
Toronto...................
Winnipeg .. ......

Halifax....................
Hamilton..................
St. John...................
Vancouver................
Victoria..................
Quebec....................

920,389,839 $20,412,421
13,543,660 14,198,888

1,851,496 2,104,200
1,413,481 1,555,840
1,028,865 1,010,634

753,186 913,464
945,691 808,605

642,807 752,474
......... 1,529,693

.......... 848,286,219
Aggregate balances, this week, ......... last week, 86,014,948
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LONDON AND LANCASHIRE FIRE
INSURANCE COMPANY.

The following report of the directors
was presented to shareholders àt the
thirty-ninth annual meeting, held in the
Law Association rooms, 14 Cook street,
Liverpool, on Thursday, April 25th, 1901,
at twelve o'clock, noon.

REPORT.

The directors beg to report to the
shareholders the results of the business
for the year ending 31st December, 1oo.

The net premiums, after deducting re-
insurances effected with other companies
in reduction of this company's liabilities,
amounted to £955,705 18s. gd.

The net fire losses incurred, including
full estimates for all outstanding at the
close of the books, amounted to £483,413
15s. 9d.

The surplus on the working of the
business, after making full provision for
all commissions, expenses, depreciations,
bad debts, and other charges, amounts to
£137,528 l1s. 9d. Interest on investments
has yielded the further sum of £41,723
4S. 2d., and the total credit balance on
the year's operations is, therefore, £179,-
251 15s. 11d.

This amount, in addition to the balance
of £323,58o, brought forward from the
previous account, but deducting the in-
terim dividend of £17,020, paid in Novem-
ber last, makes an available total of £485,-
811 15s. 11d.

The directors propose to pay on the
3rd proximo, a further dividend of 8s. per
share, free of income tax, making with
the interim dividend already paid, a total
distribution for the year of £51,060, or
12S. per share; and to carry forward the
remaining balance of £451,771 15s, 11d.
to the next account.

The financial position of the company
will then stand as follows:
Capital fully subscribed.£2,127,500o O0
Of which is paid-up... 212,750 O O
Reserve and

reinsurance
fund .... £750,ooo o o

Balance car-
ried f6 r-
ward ... 451,771 15 Il

£1,201,771 15 II

In May, 19oo, the directors concluded
an agreement by which this company
secured the control, with the business,
assets, liabilities and goodwill of the Ori-
ent Insurance Company, of Hartford,
U.S.A, The "Orient" had existed since
1867, and had built up an important
agency connection which the directors
consider will augment the future profits
and resources of this company.

The directors have also just concluded
an agreement under which this company
has acquired the entire business, assets,
liabilities and goodwill of the Equitable
Fire and Accident Office, Limited, of
Manchester,. The "Equitable" was found-
ed in 1873, and, in addition to its large
and valuable fire business, operated a
profitable department for the transaction
of accident business, which department,
in conformity with the powers obtained
two years ago, will now be continued by
this company.

The details of this transaction do not
enter into the accounts for 1900, now
submitted, but the purchase price in-
volves the issue of 4,055 new shares of
this company, which will rank pari passu
with the present shares, and participate
in all dividends declared after that now
proposed.

The chairman of the "Equitable," Mr.
Henry Harrison, of Manchester and
Blackburn, has consented to accept a seat
on the head office board of this compaqg.

The following directors retire by rofa-
tion, in accordance with the deed of set-
tlement, and, being eligible, offer them-
selves for re-election, viz.: Edward H.

Harrison, George H. Robertson, James
W. Alsop, Charles G. Fothergill, Robert
Woolfenden.

It is with the deepest regret that the
directors place on record the loss which
they and the shareholders have sustained
by the death in January last of the chair-
man of the company, Mr. Duncan Gra-
ham. Mr. Graham had been a director
since 1867, and had filled the office of
chairman for the last twenty-nine con-
secutive years. His conspicuous ability
and his unwearied efforts to enhance the
reputation and prosperity of the com-
pany cannot be over-estimated.

Mr. Edward H. Harrison, who has been
a director of the company since 1864, and
deputy-chairman for the past fifteen
years, succeeds to the chairmanship.

The directors desire to again acknow-
ledge their hearty appreciation of the
valuable and zealous assistance afforded
by the boards in London, Scotland, Can-
ada, Australia, and South Africa, by the
United States trustees, and by the repre-
sentatives of the company throughout the
world.

By order of the Board,
F. W. P. RUTTER,
Manager and Secretary.

Liverpool, 12th April, igoi.
INCOME A ND EXPENDITURE ACCOUNT,

FOR YEAR ENDING 31ST DEC., 1900.
Dr.

To fire premiums (less
reinsurances............£955,705 18 9

Interest on investments. 41,723 4 2

£997,429 2 11

Cr.
By fire losses paid and

outstanding ........... £483,413 15 9
Commission, including

contingent commission
on 1900 business....... 143,943 15 2

Ir.come tax, and foreign
and colonial State taxes. 23,506 16 11

Management and general
expenses at head office,
branches, and abroad,
and all other disburse-
ments .................. 167,312 19 2

Balance carried to gen-
eral fund.............. 179,251 15 11

£997,429 2 Il

AUDITORS' REPORT.

To the Shareholders of the London and
Lancashire Fire Insurance Company:
Gentlemen,-In accordance with the

Companies' Act, 1900, we certify that all
our requirements as auditors have been
complied with.

We beg to report that we have exam-
ined the books and vouchers from which
these accounts have been compiled, and
have seen the securities and deeds of the
properties held by the company, and, in
our opinion, the balance-sheet is pro-
perly drawn up, so as to exhibit a cor-
rect view of the state of the company's
affairs, as shown by the books of the
company.

The present aggregate market value of
the securities is considerably in excess of
the cost appearing in the balance-sheet.

HARMOOD, BANNER & SON,
Chartered Accountants.

Liverpool, 9th April, 1901.

NORTH-WEST CANADA.

At the Royal Colonial Institute, Rev.
J. McDougall read an interesting paper
on the north-west portion of the Domin-
ion, comprising Manitoba, Assiniboia,
Aberta, Saskatchewan, and Athabasca.
After dealing with the agi'icultural pos-
sibilites of these regions, he spoke of the
immense coalfields, possibly the largest

yet discovered in the world, contiguous
to and underlying this district. We have
in Alberta, which may fitly be called the
sirloin province of the Dominion, out-
croppings of coal covering an area of
500 miles long by 250 miles wide. In
several districts within this area these
coal fields have been mined for some years
and are being more fully developed to-
day. Everywhere in the North-West
these anthracite and bituminous coal pro-
ducts are being used, both for home and
transport purposes; therefore, the fuel
problem may be said to have been solved
so far as an indefinite future is concerned.
Contiguous to these other natural pro-
ducts, we have minerals; gold in the
sands of the streams; gold and silver and
copper in the quartz ledges of the moun-
tains. The area for the prospecting and
discovering of these mineral deposits is
so great that as yet very little has been
done as to the whole. Another strong
factor in the development of natural re-
sources is water-power. Almost every-
where in this area of a thousand square
miles there is abundance of water-power.
The great rivers which flow from peren-
nial sources-the mountains themselves-
with their multiple tributary streams,
with their strong currents and tumbling
cascades, are as so many voices calling to
the adventurous and speculative man,
"Come and harness us to your ma-
chinery."

CANADA'S CENTURY.

By the force of circumstances, which
Canadians have been trying their best to
control, the Dominion is largely an agri-
cultural country, that is to say, agricul-
ture with its closely related neighbors,
dairying and stock raising, these are virtu-
ally the great backbone of Canada. True
we are proud of our manufacturing con-
cerns, and realize also that we have un-
told mines of mineral and timber wealth
awaiting development, but, until we can
boast, a larger population than say 6,ooo,-
ooo people, we must remain essentially an
agricultural country. The signs of the
times are encouraging, however. It cer-
tainly looks as though this would by
Canada's century. The great republic to
the south started the nineteenth century
with just about the population of Canada
to-day. It ended the century with say
75,000,000, but all its large tracts of un-
occupied territory have been opened and
settled, and, therefore, the United States
may be said to have practically attained
its maximum. We, on the other hand,
have just started in in real earnest, and
it may be that Statistician Johnson is not
over sanguine when he prophesies that
our Dominion will end the twentieth

I century with 8oooo,ooo souls. In the
meantime, however, we have to deal with
conditions as they exist, and it becomes
us to realize that every encouragement
should be given to what is really the
great interest of our young country.

THE Westmorland Copper Company, of
Dorchester, expect to put in shortly a
complete plant for the separation of cop-
per by electrolysis.

IT is stated that a Canadian branch of
the Booklovers' Library is to be estab-
lished in Toronto. The first one was
formed in Philadelphia, but there is now a
branch in nearly every important Ameri-
can city. The library supplies its mem-
bers with the newest and best books, and
allows them to keep the books as long
as they choose; it delivers and collects
the books at the residences, and keeps its
members informed promptly of all new
books of special value or of unusual in-
terest.
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City ofWinnipeg
(CANADA)

Debentures
Sealed tenders, addressed to "The

Chairman, Finance Committee," and
marked "Tenders for Debentures," will
be received at the office of the city
comptroller, City Hall, Winnipeg, Mani-
toba, up to 3.30 p.m., on

Friday, the 28th Day of June Next'
for the purchase of

$956p 7O8 22
of City of Winnipeg Debentures. Prin-
cipal and interest payable in gold or its
equivalent.

$326,827.92 of these are payable, inter-
est and principal, at the Bank of Mont-
real, Winnipeg; the remainder, $629,-
880.30 will be made payable at any place
in the United States, Great Britain or
Canada, that the bidders may desire.

Those payable in Winnipeg are:
Louise Bridge (conversion)-$2o8,-

000.00 3Y' per cent.'s, running 35 years
from 1oth Feb., 19oo.

Water Services-,25,oo.-O, 3Y2 per
cent.'s, 30 years from ist Nov., 189.

Industrial Exhibition-$15,ooo.oo, 3Y2
per cent.'s, 30 years from 1st Oct., 1goo.

Crematory-$17,ooo.oo, 3½ per cent.'s,
15 years from ist March, 1900.

Locai Improvements-,$61,827.92, 4 per
cent.'s, 7 years from 3oth March, 1goo.

Total-$326,827.92.

The following debentures will be ated
3oth July, 1go, rate of interest 4 per
cent., per annum, payable half yearly. The
place of payment is left to the bidder's
option:

Years.
C.P.R. bonus (conversion) $2oo,ooo.oo-30
Water-works extensions .. 64,173.93-30
Water-works extensions

(approximately).......40,000.00--30
Local Improvements-

Plank walks .............. $25,717.82- 7
Block pavement .......... 28,189.36- 7
Boulevards......... ...... 8,729.87- 7
Macadam pavement.... .. 98,984.70-10
Sewers ........ .......... 74,545.50-15
Asphalt pavement ......... 83,721.13-0
Granolithic sidewalks 5,817.99-20

$629,880.30
Provision in all cases for yearly levies

for "sinking fund" sufficient to redeem
at maturity.

Tenders to be for the whole or any
portion. No tender necessarily accepted.

Purchasers to take delivery at Winni-
peg and pay accrued interest.

Any further information furnished on
application.

D. S. CURRY,
City Comptroller.

Wininpeg, Manitoba, 23rd April, 1901.

Commercial.

TORONTO MARKETS.

Toronto, May 16th, 1901.
DRUGS, CHEMICALs, ETC.-Orders for

most lines of drugs continue to come in
quite freely. Prices remain about the
same, except cocaine, which the manufac-
turers have advanced $i per ounce. In
London, the price of quinine has an ad-
vancing tendency, owing to light ship-

ents of bark. Business acrosstheine
Is about normal, but opium continues
very dull.

DRY GooDs.-The dry goods trade is
still in a distinctly healthy condition.
Reports from travellers in all parts of the
country, and the fact that maturing obli-
gations have been met so well, all attest
to the truth of this statement. Prices
remain firm. The wholesale millinery
houses expect to be extra busy during
the next few days. Sales during the last
week or so have been fully up to aver-
ages. White dress shapes and sailors are
the favorites.

FLOUR AND MEAL.-Flour is a little on
the quiet side, the usual price bid being
$2.60 for go per cent. patents, in buyers'
covers. Manitoba is steady. Millfeed is
pretty firm, with bran selling at $12, meal
and shorts at $13.50 to $14. Oatmeal is
steady.

GRAIN.-There are not many changes
to report this week. Wheat is steady
and unchanged. The barley season is
about over. Nothing is doing, and prices
are nominal. Oats are ic. higher and firm
at this advance. Peas, buckwheat, and
rve are all fairly steady. Little business
is being done.

GREEN FRUIT.--An active trade is being
carried pn in this line. The first of this
season's big Mediterranean fruit sales,
and the largest ever held, took place at
the Montreal Fruit Auction Company's
warerooms, a few days ago. Buyers
from all over the United States and
Canada were present, the heaviest buying
being done by the New York men.
Lemons were in demand and brought
good prices, but oranges sold cheaply.
The fruit offered consisted of the entire
cargo of the steamship "Jacona," and the
Sorrento cargo .of the steamship "Bel-
lona,' amounting in all to 42,ooo boxes
Messina lemons, 750 boxes Catania
lemons, 1,ooo boxes lemons, 6,ooo boxes
and 6,8o half-boxes Messina oranges,
9,1oo half-boxes Catania oranges, and 14,-
ooo boxes and 8,500 half-boxes Sorrento
oranges. McWilliam & Exerist, Tor-
onto, quote prices in the local market as
follows: California lemons, extra fancy,
$2.50 per box; Messina, $2.25 to $3;
oranges. California, medium sweet, $2.75
to $3; St. Michaels, $3; Messina, $1.50to
$3.50; Valencias, $5.75 to $6.75 per case.
Bananas, fancy, $1.50 to $2 per bunch;
pineapples, 8c. to 16c. each.

GROCERIES.-Prices remain just about
the same as those quoted last week.

Trade has improved somewhat. Sugars
continue firm, with a good movement.
Prices have been fixed for the coming
season's pack of salmon. Canned goods
are in somewhat better demand, especi-
ally tomatoes. There is no great move-
ment in teas. Currants are in better de-
mand, and prices have advanced in
primary markets, but Valencia raisins*
are on the quiet side again.

HIDES AND SKINs.-An improving tend-

FOUNDED 1825.

Lw Uni0n& Crown
14SURANCE COMPANY OF LONDON

Asst: Exceed
t'ire nsES accepted on almost every description

of insurable property.
Canadian Mead Office:

67 BEAVER IIALL, MONTREAL
J. E. E. DIOKSON, Mgr.

P. H. GOOCH, Toronto Agent.
Agents wanted throughout Canada.

VOUNDED 1799
FIRE MARINE

INSURANCE COMPANY OF
NORTH AMERICA

OF PHILADBELPIA
capital, So000,000 Assets, 09,s95,07

Losses Paid mince Organisation,
s8s,4oo,854 00.

ROBERT HAMPSON & SON
General Agents for Canada,

18 Corn Exchange Building, MoNTREAL, QUE

TH. ACCIDENTS
OntarioAocidentand ACCAND
Lloyds Plate aDISEASEI

INSURANCE COMPANIES
Issue Specially Attractive Policies covering Acciden

Accident and Sickness Combined, Employers',
Elevator, General and Public Liability,

Plate Glass.

EASTMURE & LIGHTBOURN, Gen'i Agents
8 Toronto Street, TORONTO

THE MERCIA NTS
PIRE INSURANCE CO.

HEAD OFFICE:

CONFEDERATION LIFE BUILDING,

4 RICHMOND ST. E., TORONTO

Gapital & AaOfts Ove' $500,000

JAMES SCOTT, President.

T. KINNEAR, Vice-President.

R. E. GIBSON, 2nd Vice-President.

JOHN H. C. DURHAM,
General Manager.

The MUTUAL LIFE of Canada
Formerly THE ONTARIO MUTUAL LIFE

is noted for favorable rates, high dividends and honorable dealing.

It is a Company of policy-holders, by policy holders, for policy-holders, and a policy in it pays

BY WAY OF CONTRAST:
Death and expense rate per rooo for last ro years:-

5 leading American Companies ... ............. average..... ................... 2.27
5 "' Canadian 18... ............... ...... ..... .............. .27
THE MUTUAL LIFE 0F CANADA .. ... .......... ···.... 13.90

Interest earned on Assets for last xo years:-

5 leading American Companies ............... .....
5 "l Canadian " .....................
TUE MUTUAL LIFE OF CANADA ...

. ............ ...... ...... 4.93
.5.01
....... ..................... 5.51
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TORONTO PRICES CURRENT.

Name of Article

Breadatufft.

FLOUR ............... .........
Manitoba Patent .........

"6 Strong Bakers
Patent (Winter Wheat)
Straight Roller ............
Oatmeal.......................
Bran per ton ...............
Shortes.....................

Gam :
Winter Wheat, ............

bon hat,. ............
an,. arwd, No. 1 .........

" . No. 2.........
"8 " No. 8.........

Barley No. 1 ..............
No.2 ...............
No. 8 Extra......

Oats,. .........................
Peas ..........................
Rye.............................
Corn Canadian ...........
Buckwheat ............

Provitons.
Butter, dalry, tube.........

"t Prints...............
Creamery, boxes.........

Prints.............
Cheese new. ...........
Drled Apples ...............
Evaporated Apples......
Reps, Canadian............
Beef, Mess ..............
Pork, Me.............
Bacon, longelear .........

"oBreaki'st smok'd
Hams..........................
Rolla..........................
Lard ..........................
Pionio Hame ........
E«, V do. new laid...
Beana, per buah............

Leuther.
Spaniah Sole, No.1......

"8 "l No. à9......
Slaughter, heavy .........

No. 1 lght...
No. il "l...

Harnese, heavy........
"s lght.............

Uper, No. 1 heavy ......
light & medium.

Kip Skins 'rench.........
"l Domestio......

Veal............
Heml'k Cati (W to 0) ...
French Cali..................
Splits, I lb.................
Enamelled Cow, v it.. .
Patent .......................
Pebble ......................
Grain, upper ...............
Buft ......... ...........
Rusts, light, f† lb.-....
Gambier .................
Sumac ........................
Degras..............

vides skias.
Cows, green.........
Steers, 60 to 90 Ib. ......
Cured and Inspected ...
Calfsklns, green.
Bheepskins, each.
Tallow, roah.
Tallow, ca ............

"o rendered..........

Wool.
Fleeoe, Oombing ord......

"8 clothing ........
Pulled, combing

super ......
extra .........

Groeerles.
ComEas

jva IFlb., green .....

Porte Riso "
Moeha ...... .....

FRUIT•
Raisins, Malaga............

"4 Valencias.........
"i Sultana...........
"o California.........

Currants, Filiatra........
" Patras............

Vostizza ....................
Prunes, 90-1(f 50 lb bores

" 90-10025
" 80-90 50
" 89-9 95
" 780 50- "
" 70-80 25
.6 60-7025 4e

" 50-6025 "0
" 40-596 "

Tarragona Almonds, ......
Peanuts, green ..............

" roasted ............
Grenoble Walnuts .........
Filberts, Silly ... ...........
Brasils............ .. ..........
Peeans........... .. ..........
Shelled Walnute...............

"t Almonds ...........

Rates

5 c.
400 4 20
3 70 a 90
315 8 5
2 15.
a 10 3 20

13 50 14 50
14 50 15 50

0 184 0 14
015 0 16
0 18 0 19
0 18 0 20
O cg 0 (9
c 05 0
0 064 0 07
0 14 0 15

115 0 12 00
00 00 19 50
0 33 0 10
0 18 0 14
0 19 0 13
0 1 01J
0 11 011
000 0 10
311 0
1 50 1 60

o 96 0 g
095 096
0 97 099
0 96 0 91
000 025
0 27 0 30
0 26 0 2Q
0 82 088
089 040
015 090
050 060
0 60 065
0 45 0 65
1 10 1 40
090 095
018 098
018 0 99
0 12 0 15
015 0 17
018 016
040 0 45
0 04 0 05
0 % 0 06
0 04 005

Per Ib.
o 064 00
0 u7 0 00
0 07 0 071
0 9 000
0 80 100
0 mi 0 02
0 0 02
0 05 006

0 0. 8Sa.
0 94 085
0 10 O012
090 094
095 089

0 65 5 Co
0 074 0 00
009 012
009 0094
S0 M0 1
o e 0 1a
0 16 0 166
0 00 0 05
000 0 06
0 00 0061
0 00 0 06
000 O 060800 00

<>00 007
000 0084
0 00 009
0 15 0 16
0 04 0 09
0 0 10
0 124 3
000 012
0 15 0 16
000 015
0 25 0 30
0 34 038

Name of Article

Grocerie.-Con.
SYRups: Com. to fine, 1

Fine to choice............1
Pale ........................ 1

MoLAssaEs: W. I., gal...1
New Orleans ............

RICE: Arracan............1
Patna, dom. to imp.
Japan, " " ..

Genuine Hd. Carolina...1
SPICESa: Allspice ......... 1

Cassia, .................. ...
Cloves .....................
Ginger, ground .........
Ginger, root...............1
Nutinegs.................
Mace ..............
Pepper, blaek, ground1

"6 white, ground1
SUGARs f.o.b., Toronto

Cut Loaf, 50's............1
"4 "l 100's ............ (

Granulated ............... 1
Cream .................
Bright Coffee ............ 1
No. 2 Yellow ............

"4 1 - ............

TEAs:Iapan, Yokohama.........
apan, Kobe ..................
apan, Sit ·& Dust...1
ongon, Menings.........

Congou, Foochows..
Y Hyson, Moyune,1
Y . ysonFyohow and

enkai, com. to cho't
Yg. Hyson, Pingsuey,1
Gunpowder, Moyune--
Gunpowder, Pngauey,1
Ce lon, Broken Orange,

e oes ...................
Ce 1onOranePekoes,

eken Pe.oes.........
Pekoes ......... ......,.....
Pekoe Souchongs......
Souchongs..............

Indian, Dar'eelings......
Orange Pekoes .........
Broken Pekoes .........
Pekoes....................
Pekoe Soohong ......
Souchong .................
Kangra Valley .........
Oolong, Formosa......

TOBAcco, Manufactured
American Tobacco Co.

Derby ,8's, 4's, 8's, 16's
Old Chum, cut, 1/10...

Empire Tobacco Co.
Currency. 6'9, 10's,104'
Empire, 3's, 5's, 10's...
Bobs, 5's,0s .............

McAlpine Tobacco Co
Beaver, 9's ...............
British Navy. 6's, 15oz

"6 "o los...
Macdonald's *

Prince of W., 8's, 1's.
Napoleon, 8's............
Brier, S's.............

G. E. Tuckett & Son Co.
Mahogany, S's............1
Myrtle avy,4's.......1
Cut Myrtle, 1-10.........9

aLiqsor
Pure Spirit, 6r e. p....

"o 50 0. P"
of 5 U..•.

Family Proof Whiskey
90 U. p...........''.

Old Bourbon, 90 a. p.
Rye and Malt, 5 u. p
Rye Whiskey, 4 y. Ild

Il 7 y. eld
G. and W. 1888 ...

"9 1891.
Special................

Hardware.
TIN .

Ingot ...... ••.... .....
COPPER .Inrot............

Sheet.............---
LAD : Bar.......-.........

ig ............... .........
Sheet............
Shot, common .........
Zinc sheet....-.....
Antimony .•............
Solder, M. & hi..........
Solder, Standard ...

BRass : Sheet..........
litON Hamilton Pig ...

Refined......... ...........
Horseshoe..................4
Hoo Steel...............
sw ish .................

Bar, ordinary ............
Lowmoor ...............
Hoo , ooopers .......
Band,.......................
Tank Plates...........
Boiler RIvWa, best ...
Russia Sheet, pet lb...

" Imitation
GALVANIZED IRON:

Gauge 16....
"a 18 to 9.

Case lots les 10o 100 lbs

Wholesa e
Rates.

o. S0.
0910
0 0
00 0 a
025 040
0 97 0 80
0 08 0
0 05 00ci
005 0 6
0 10 0 10
0 18 0 90
020 080
022 085
0 95 098
090 0330
0 50 1 10
1 00 1 10
0 17 0 180 98 0 30

000 538
0 *0 528
0 00 4 78
0 0< 4 58
0 00 488
0 00 408
0 00 393

0 15 0 96
0 17 0 35
0 X 009
0 18 060
0 18 0 50
0 90 0 65

015 050
015 02 5
0 18 0 66
0 15 080

0 80 045
0 85 045
099 080
090 089
0 19 0 93
0 14 0 90
099 055
0 98 0 85
098 085
018 099
0 16 016
014 0 15
0 90 085
085 0 65

0 63 0 00
0 82 0 00

0 39 0 00
0 39 0 00
0 36 000

073 000
0 39 000
0 40 0 00

0 65 000
0 57 000
0 63 0 00

0 62 000
0 70 0 00
0 84 0 00

n bId dyPd

1 14 4 87
060 922

0 66 9 40
0 66 2 40
062 295
085 2 60
1 15 2 90
S5 720
3 00 6 45

95 8 70

0 8 00
0 19 %.
0 28 0 284
0 00 05
4 50 060
0 05 0 051
1 75 5 15
0 07 0 07J
0 il 0 11
0 20 021
0290 0 0ù
0 24 095

24 50 25 00
02 85 02 9%
02 F5 00 00
a 10 0000
000 4 25
1 75 000
0 06 060
3 10 00
8 05 000
a 10 0 oc
4 50 500
0 0 o11
005 0064

à 15 00
4 15 0 00
4 40 S 10
4 65 540

Name oi Article.

Hardware.-Con.

WîREa:
Brass. .. -. -

Co er Wire ...... ........
Gavanized ..................
Coil Chain lin..........
Barbed wire ..... ••......
Iron pipe, sin......
Sorews, fiat head .........

"4 r'u head .........
Boler tubes, 9 in..........

" "9 8in. .........
STEEL: Cast.............

Black Diamond ............
Boiler plate, j in. .........

" 6" 6 in.......
"i & th'okr

Sleigh shoe ...............

CUT NAILs:
30 to 60 dy.............
16 and 90 dy.................
10 and 19 dy................
8 and 9 dy.............
6 and Y dy.............
4 and 5 dy.............
8 dy............................
9 dy............................

Wire Nails,basis ............
Rebate .......................

HoRse NAILs:'C"............
Monarch ....................

HOsEaSHoEs, 100 bs....
CANADA PLATES: alldull.

Lion pol..................
Full pol'd.................

TIN PLATES IC ......... ..

Winow GLAss:
95 and under ...............
26 to d0 ...............
41 to 50 ...............
51 to 60 ..............
61 to TO ...........

RoPs: Manilla bais ......
Sisal, ...........................
Lath yarn.............

AxEs:
Single Bits
Double "

................*i

O1a.
Cod 011, Imp. gai..........
Palm, V lb..............
Lard, ext .....................
Ordinary .....................
Linseed, boiled .........
Linseed, raw ...... ........
Spirits Turpentine ......
olive, Imp. gai.........
Seal, straw ..................

" pale S.R. .........

PetroIeuam.
F.O.B., Toronto

Canadian, 5 to 10 bris ...
Can. Water Wbite ......
American Water White

Palut@, &o.
White Lead, pure.........

ln Oil, 25 1. ............
White Lead, dry .........
Red Lead genuine.
Venetian ked, Eng.......
Yellow Ochre, French...
Vermilli, En g............
Varrish, No. 1 fate.
Varnsh, No.1 Carr ...".
Bro. Japan ...............
Whiting..............
Putty, linbrl. per 100 lbs

Drugs.

Whelesale
Rates.

0 00 0 93
O 00 O 28
3 45 5 00
4 20 O 00
8 05 0 00

1050 90
87i-10 03

894 1oz
0 15 0
0 17 0 00

0 194 0 14
010 000
9 10 060
9 25 000
2 10 0 00
2 25 000

0 00 i
000
000

000

0 00
000

2 95
0 10
dis
dis

3 60
8 10
3 15
8 85
4 00

4 15
4 45
4 85

9 85
9 40
9 45
2 50
2 65
2 75
3 00
8 45

000
0 oo

50-7
50-10
0 00
000
000
0 00
000

0 0
000
000

5 15 0 00
5 50 000

0 00 0 l8
0 00 0 1
G 00 0 08

6 75 50
11 00 1 00

0 48 0 50
0 060 00
060 010
0 50 060
087 0 89
0 84 0 86
0 71 0 73
1 80 1 40
0 49 0 50
0 54 055

Imp. gal.
00 o 18
0 00 0 15
0 00 0 164

6814
6 15
5 50
1 75
1 50
0 95
090
1 50
060
0 10
2 10

Alum....................lb. 1"50
Blue Vitriol - . 0 06
Brimatone •••.•............i 900
Borax................... 005
Campor ..... •••............ 1 OC
Carboli AcidO............... 0 40
Castor 011..................009
Caustic Soda ............... 00
Cream Tartar ......... O. 0 91
Epsom Salta .......... 185
Extract Logwood, bulk G 1Nl

"f "0 boxes 0 1
Gentian.....-................. 0 08
Glycerine, perb 025
Helebore............ o 14
Iodine .................. 4 00
Insect Powder ........... o 95
Morphla Sul. 2 00
opium.......... ....450

11 Lemon, Super......... 1 75
Oxallc Acid ................. 010
Paris Green..................O0 18
Potass Iodide .............. 8 75
Quinine ................. 0 45

petrea............... 001
Sal Rohelle ...... 094t
Shellao ............. ... 0 95
Slhar Flowers....009
Sd Ash ..................... 0 09
Soda Bioarb, V keg...... 9 10
TartarieAàid0............... 8
Citrio Acid .................. 060

1 75
0 074
2 50
0 06
1 05
0 45
0 19
005
094
1 75
0 180 la

0 18
000
0 16
500
0 30
2 10
4 75
200
0 1
C 91
4 D0
0 t5
008
096
0 96
0 04
008
9 T5
088
cs

Name of Article.

Vanned raits.
PiNE APPLE- Extra Standard... dei. 2 50 2 75

"4 Standard ......... 9 20
RAsPBERRIES...................,,....
PEACHE-8 Ibs.........................." 29o60 9 5

"l 92 "0.......................... 175 185
PEARs-2's.................................. s 060 150

" -8'sa......................... 945
PLu's-Greeng e 2s..............I10 1 M

" Lombards,9a 5...............
" Damson, 9 .................. 1 0

APPLEs -Gal. Cana .................... 225
" - '.................................0 86

Blueberries 2's ........................... 0 8
Cherries-White 2's .................... 0 2 10
Pineapples2 9..............................8 75
STRAWB ... .. es 2 60 O 60

Oanumed Vegetables.
bzrA 's, Wax and Refuge " 85 o 85
Coan-4's, Standard .O.............44 0
PEA"--... . .00 1 15
Pu px s ........ . 80 o 85
ToiiATozEs, Standard ......... o 77j 087Î

FIah, PowI, Xeats.-Ga&.. 9b tin
MACEEL............... par do 1 1C 000
SALMON- Cohos ............... " 1 10 1 15

d Sckeye......... 160 180* B ra*n*d " 00 2165
LoBSTER-XXX J'afiat"............ 1 80 0 0
SAEnitNEs-Alberta, 's....... per in O 20 O 21

" 018010 Si
STR wB 44ts .................. .... " i- oi 0 030

Sportsmen, W a, key pener4 81 0 85C4key pener.... " 0092
FrenPhA-'a. key'open " 018 000

P - .... . . .. . " 0 10 0 8

ToxATOEs 8's Stadar.............." 0 71 07

ais, Fowl 'et- iss oi otio
Mac ER L .......................0 o 11 0 00

Canad .......... " 01018
CHICaux-Bcnel e, Aylmer, l'a ...

9 doc ........................ "pet do . 60 25
Duc-B"nele"s, Aylmer ran, 2dos " O 60 25
Turkey, Bonelesa Aylmer l'a, 2 doz. "0O00 2 25
PîGa' FEET-Aylmer 16'%,2 dcx.... "2 50 2 50
COBTENBuXr-Clark's, la,.do.... " 1 50 0 00

os 0Clark'., Ira, 1 dt- " 970 O 60
Ox ToNuEs-Clarks, l's............t8 25 0 0"l'................. " 9- 35 060opse............100 0200
LUNCH FeInou-Clark's, a, 1 don 3 16 0 0" s "a, " .. " 610626
CHippED Brar--jas and l'a, par dcs. 1 66 9215
Sou"-Clark's, "a, O' Tail, '.d.. .... " 0 01M"Clark', l'a, Chiken, do... " 0O 1M
FHc-MediNB caled Herring'..." Ola017
KippR .H........-Dmest........p .0 10 1 10

Manurtal Chemlimlé.
NITRATEc-F SonA-f..b. Terort, 1 b " 00 d 50
SULPATE o A ymAer1 "' " 00 G 0
PORNE E-TCTHOMAs Rd), car lotsper t2 2 50 0 00
PHOSPHATaTHoas PLOU- 890 %

Solbl'y and Finenes).................928 0 000
POTH, MURIATE, fC.b. Trent , 4 6 0 0"" 'SULPHATE, ,". " 54900 602CPDKAINITPPDarEF-ts ,n ' 4 0 60 O 0NREPHOSPHATEF" 

" 1i 60 O 50

Sawn Plie Lumb, Inpereo, , B.0
CAR OR CARGO LOTS AT MILL.

lin. ine No. 1. out up and better......
1 an 2 inch, No. 1 cut up and bettei
1 inch flo ing.............................
1 inch flooring....................
llO and 19 dressing and better ......
ixO and 19 dressing................
1xlO and 19 common .....................
1x10 and 1 mill culls ....................
1 inch dressing and better...............
1 Inch Siding common..............
1 inch siding box......... ..................
1 inch siding mill Culls .................
Cull scantling................................
1 inch strips 4 in. to 6 in. Canadian

dressed and better................
1 inch strip, common...............-
XXX shingles, 16 in.................
XX shingles, 16 in. ...................
Lath, Ne. 1.. ... ...........

" No. 92...................................
" Norway ..............................

9 x 4, 6, and 8 common ...............9 x 10 and 19 common..............
• Hard Woods-VM. ft. Car

&Ash white, 1st and lnd-1 to 2 in....

black, " " 14"....
Birch, " 1 " e

se," d4 to 8x8in
". , " 1 to lôin...

Basswood " 1 "11"....

Butternut, " "Ji....

Chestnut, " 1 " 9".
Cherry " 1 " "....

"I" 9 " 4 "..
Ein, Soft, " 1 " li...."4 "6 a "es81",....

Rock, " 1"i"....
"i " 14 "i 8...

HemloCk, 0 "0
Hickory, " 1" 9"
Maple, " 1 " 1"

Oak, Red Plaine" i " 1 "....

"WhitePlain" i " 14"....
si i le * i, 1

4 a Quartered 1 "g"...
Walnut, 1 " "....
Whitewood "e9 "..

598 00 30 00
38 00 00 00

20 00 2100
23 00 21 00
9u 0097 00
90 0099600
16 00 17 00
19 00 13 00
99 00 96 00
14 00 15 00
12 00 18 00
11 00 1900
il 00 0 00

20 00 25 00
14 50 15 50
925 950
1 50 1 75
950 2 75
i 75 9 00
900 995

14 00 15 00
16 00 17 00

Loti

o96 00 80 00
35 O 40 0
22 00 80 00
20 00 25 00
23 0095600
80 00 dô58
89 00 88
16 00 92 60
20 00 95 00
94 0080600
95 00 85600
95 0098600
d8 00 55 00
60 00 00 00
18 00 20 00
92009500
18 00 29 00
900 26 50
12 00 12 00
98 003000
16 00 18 00
90 GO 6 00
80 0089 Co
86 0 88 Cu
95 0080600
80 084 0
60 00 0 00
00 00 06 00
88 00w6600
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ESTAB-Aliance
LIS ED
1824Asuac

Company
OF

MUL.I sOcIETATr UTI LONDON,
ENG.

CAPITAL, S25,000.000.
CANADIAN HEAD OFFIOE, - - MONTREAL

P. M. WIOKHAM, Manager.
GEO. McMUBRICH A SON, Act., Toronto.

FREDERICK T. BRYERS, Inspector.

Fonfederation
Life

Association
man OF0IcE, - - - TORONTO

The Unconditional Accumulatve
Policy issued by this Association is ab-
solutely free from conditions from date
of issue.

PAMPHLETS
The Association publishes an inter-

esting set of pamphlets, giving full par-
ticulars regarding its different plans of
insurance. and will be pleased to send
them on application to the Head Office,
Toronto, or to any of the Association's
Agents.

HoN. SUR W. P. HOWLAND, K.C.M.G., C.B.,
President.

W. C. MACDONALD, J. K. MACDONALD,
Actuary. Man. Director.

LH'E AGENTS. AGENTS. LIVE AGENTS.

AccumulatedFunda nearly

Assurane",,Annuallnome
The old Star Life has the new plans
Protected," "Special Endowments" &c. SW I W«

1843-ESTABLISHET--143

THE .... [Incorporated 18751

Mercantile Fire
INSURANCE COMPANY

Al Policies Guaranteed by the LONDON AND
LANCASHIRE FIRE INSURANCE COMPANY OF
LIVERPOOL.

ANGLO-AMERICAN
FIRE INSURANCE Co.

HAn OFFICE:

MoKinnon Bidg., Toronto

AUTHORIZED CAPITAL, 51,000,000

[all Government Deposit. Insurance ae-
eepted bt equitable watts.

A. DEAN, Manager.
City Agent-H. G. CHARLESWORTH.

Telephone a490.
Applications for Agenoies Solicited,

ency is visible in this market. Prices re-
main about the same, but the demand is
broken. Offerings of calfskins are com-
ing in freely and are being taken up
fairly well. Tallow is quiet. In Chicago,
a moderate amount of interest is being
shown in the market for packer hides,
and in a quiet way a fair volume of busi-
ness transacted. Some packers are de-
cidedly strong in fheir views, and are
holding for considerably higher prices.
Quotations were 11 to 114c. for native
steers, 12 to 12½'2c. for Texas, io02 to
1oc. for butt brands, 10 to io0c. for
Colorados, 9Y to ioc. for native cows,
and 9½2 to 9y4 c. for branded cows. Coun-
try hides are firm at 8 to 8%4c. for No.
i buffs.

LIvE STOCK.-Almost all kinds of live
stock are experiencing a keen demand,
especially for extra choice stock, which is
somewhat rare. Prices continue about
as high as has been the case for some
time past. Export cattle continues very
firn, as also are butchers' cattle. Milch
cows continue scarce. Sheep and lambs
are somewhat easier.

LEATHER.-While prices remain un-
altered, there is a distinct improvement
visible in the tone of the market. Pros-
pects are quite bright.

PROvISIONs.-The market for butter is
rather firmer at 134 to 14c. for choice
rolls and tubs, owing to the offerings be-
ing lighter. Cheese is quiet, but steady;
new cheese jobbing at 9y4 to 9V2c., about
the same prices being realized for old
stock also. The market for hog products
is still very firm, and live hogs are to-
day realizing almost recurd prices.. On
Tuesday, the price for selected was $7.25
per cwt., an increase of $1.12 over the
highest quotation of last year. The rea-
son is that the supply is something like
50 per cent. below the average, while the
large number of packing houses at pres-
ent in operation keeps the demand up.
Rolls are now bringing 11c., and hams
(selected), 13c. Lard is io/ 4 c. Eggs re-
main the same as last week, with ample
receipts coming in.

MONTREAL MARKETS.

Montreal, 15th May, 1go.
ASHEs.-The market remains about as

duil as it could be, with a decidedly easy
tone. We quote first quality of pots,
$4.15 to $4.20; seconds, $3.65 to $3.70;
pearls are altogether nominal at about
$5-50.

CEMENTS AND FIREBRICKs.-Receipts of
cements since opening of navigation are
10,450 barrels of Belgian; English, 4,450
barrels. There were also 299,ooo fire-
bricks. Business is of rather a quiet
character for the season, and no large
sales are transpiring. We quote: Belgian
cement, $1.70 to $1-95; German, $2.30 to
$2.50; English, $2.25 to $2.35; American,
$2.25 to $2.50; Canadian Beaver brand,
$1.90; star, $2.20; Silicas, $2.10; firebricks,
$16 to $22.

DAIRY PRoDucTs.-Some speculative
buying of butter last week caused a little
temporary excitement and advance in the
market, but values art again easier,
though rather higher than at last writ-
ing. For fine box creamery the quota-
tion is 18 to 184c.; tubs, ¼ to Vc. lower.
Shipments last week were only 692 pack-
ages. Cheese remains just about on the
level of a week ago, best grades quoting
at 8s8 to 84c.; Quebec cheese brings 8
to 8 8c. Last week's shipments from
this port were compartaively small, only
figuring at 9,349 boxes. Liverpool cables
quote 46 to 47 shillings.

DRY GoODS.-The cool weather, which
bas prevailed since last writing, has
hindered any heavy breaking into retail
stocks, but paymients are very well sus-
tained, and no complaints are heard on

[he American Fire insurance
Co. of New York.

Establshed 1851.

ASSETS, - - S1,245,758.71

For Agencies in the Dominion, apply to
the Head Office for Canada,

22 TORONTO STREET, TORONTO

JAMES BOOMER, Manager
T. D. RICHARDSON, Ass't Manager

HARBOTTLE & RIDOUT, Toronto Agents
The Policies of this company are guaranteed by

the Manchester Fire Assurance Co'y of Manchester
England.

Union
Assurance Society of London

Instituted in the Reign of Queen Anne,
A. D. 1714.

Oapital and Accumulated Funde
Excoed S16,000,000

One of the Oldest and Strongest of
Pire Ofices

Canada Branch: Corner St. James and
MoGii St&., Montreal.

T. L. MORRISEY, Manager.
W. & E. A. BADEN ACH, Toronto Agents

The Continental Lifo Insurance Co.
Head Office, TORONIO .

AUTHORIZED CAPIrAL, t,ooo.o000
The policies of the Continental are as liberal and f ree
as absolute safety allows, and the premiums are as low
as the security of policvholders permits. For districts
and agencies apply to Head Office.

HON. JOHN DRYDEN, President.
GEO. B. WOODS.CManager.CHAna FULLER, Secretary.

41 %

BONDS
FOR SALE

Insurance Agency Corporation of Otare,
Limited

* MAIL BUILDING, TORONTO

W. BARCLAY MeMURRICH, Q.C., President.
W. E. H. MASSEY, Vice-President.
GRO H. ROBERTS Managing Director.

04 London Mutual
Fire Insurance Co. of Canada k

Head Office-LONDON, Ont.
Incorporated under Act of the Dominion

4 Government. Full Government De-
posit. Agents wanted in unrepre-
sented districts.

*4 HON. JOHN DRYDEN, Gao. GILuSs,nt
*4 President. Vice-President. là

H. WADDINGTON. Sec'y and Man. Director.
04 CAMERON MACDONALD, Manager.
*4 or orsr oror sr0- ore 4g

Going to Retire ?
Want to Sell Out?

If ssay so i'he Monetary Times. It reaches
mnost likely buyers.
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Commercial Union
Assurance Go., Limited.

Of LONDON, Eng.

Fire- Life- Marine
Capital & Assets, $32,500,000

Canadian Branch-Head Office, Montreal.
JAs. MCGREGOR, Manager.

Toronto Offie, 49 Wellington street Bast.
GEO. E. HAROBAFT,

Gen. Agent for Toronto sud Co. of York

Caledonian
INSURANCE CO., 0F EDINBUROH

The Oldest Scottish Fire Office.
HEAD OFFICE FOR CANADA, MONTREAL

LANSING LEWIS, Manager.
J. G BORTHWICK, Secretary.

MUNTZ& BEATTY, Resident Agents
Temple Bldg., Bay lt., TOBONTO

Telephone 2309.

Northcr Assurance Co.
London, Eng.

Canadien Branch,1T30 Notre Dame Street. Montreal.
1895

Capital and Aeoumulated Funds, 88,856.000;Annual Revenue trom Fire and Life Premiums and framInterest on Invested Funds, 45,715,000; de sited withDominion Government for Canadian Pocy-holders,om,000.
G. E. MosEati, E. P. PEARsoN, Agen

RoBT. W. TyRE, Manager for Canada.

TheflQfiçLife

ASSOCIATION OF CANADA
Head Office, 7o King Street East, Toronto

Capital, $1,000,000
RELIABLE AGENTS WANTED in

unrepresented districts.
Correspondence solicited.
President-HON. R. HARCOURT, M.A., K.C.

Managing Director-A. J. PATTISON.

The Excelsior Life Insurance Co.
INCORPORATED 1889.

HEAD OFFICE - - TORONTO

Our Annual Report for 1899 shows as the reauit ofthe year's operations the following Substantial In-creases inthé important Items shown below 1
GROSS ASSETS, 8696,469 92

An increase ofPremium income............$106,628 05 18,358 48Interest incone..-........ 19,434 07 3,361 64Net assets ..................... 328,205 9 44,783 33Reserve ....................... 973.414 20 50,558 56Insurance in force ......... 3,656,913 15 479,950 0
WANTED-General, District and LocalAgents.

DAVID FASKEN, President.
EDWIN MARSHALL, Secretary.

providentSavings Life
Assurance

-Society
EhtabUshed 1875. of New York

BDWARD W. SCOTT, President. *

General Agents wanted in unrepresented districts.
Apply to

WILLAM S. HODGIoS,
Manager for Ontario,

Temple Bldg., Toronto, Ont

STOCK AND BOND REPORT.

BANKS i
.J

British North America.................. ...
Commercial Bank, Windsor, N.S. ......
Halifai Banking Co ............
Royal Bank of Canada................I
New Brunswick.................
Nova Scotia .............-
People's Bank of HalHfax............... aPoople's Bank of N.B.. ... .........St. tephen's ....................... 10Union Bank,Ha .................
Yarmouth .............................. W

Ea>tern Townshlpi ...................
Hochelaga ............................... 1Provincial Bank of Canada ...........
La Banque Nationale ................. 3Merchants Bank ai Canada......... 1Montreal..........................-. «....

8 uebec................................. iUnion Bank ai Canada ............... i

Canadien Bank ai Commerce ...... aDominion .............................. aHailton ............................... lImperlal ................................ lOntario ..................
Ottawa....l

Toronto..........0
Traders................. .
Western .......................... . l

LOAN COMPANIES.
SPECIÂX. ACT DOsN. A ONT,

Canada Permanent and Western Cen-
ada Mortgage Corporation..............
UNDER BUILDING SOMMEIS ACT, 1859
Agrieultural Savinga A Laen Co......
Toronto Mortgage Ca ...............
Canadien SavmngsA &Laen Co ......
Dominin SavAl& nv.Society ......

Hamilton Provident A Laen Soc .... 1Landed Banking A Loan Co .........
London Loan Co. of Canada ......
Ontario Loan A Deban. Co., London..
Ontario Loan A Savings Co., Oshawa ... a
l'eople E Laan A Depomit Co...........

UNDER PRIVATE AcTs.
Brit, Cen. L A Inv. Ca. 14., (Dom. Par.)
Central Cen. Loa and Saving Ca ... lLondon A Cen. Ln. A Agy. Ca. Ltd. do. 5Man. A North-West. L. Ca. (Dom. Par.) E

'TRB CCMPANIRS' ACT," 1877I.189
Imperial Laan A Invealment Co. Ltd.... lCan. Landed A National Invi Ca., Ltd. l
Real Estate Loan Ca ..................

ONT. JT. STE. LETT. PAT. ACT. 1814.
British Mortgage Loa Co .............. 1Ontario Industrial Loan A Inv. Ca... l
Toronto Savingsansd Laan Co ...... l

INSURANCE COMPANIES

ENGLIsH (Quotations on London Ma

No,. eal
Shares vor amt Divi-
Stock. dend.

950,000 8 ps
50,000 85

200,000 8
60,000 95

186,498 5
55,869 90
10,000 17J
85,100 94

245,640 90
80,000 80

110,000 0 Opas
58,TT6 35

195,94 6i
50,000 ......
10,000 ......

940,000 86s

15,000 y
9,500 8

10,000 15
T,0 16
5,000 5
9,000 10

50,0010 10

NNax or ComPANT e

Alliance.............90
C. Union F. L. & M. 50
Guardian F.&L.•...... 10
Imperial Lim. ......... g0
Lancashire F. & L... 90
London As. Corp.... 95
London & Lan. L.... 10
London & Lan. F.... 95
Liv. Lon. &Globe ... Stk.
Northern F. & L...... 100
North British & Mer s5
Phoenix ................ 50
Royal Insuranse......90
SoottishIp F. & L. 10
Standard Lie..........50
Sun Fire..................10

CANADIAN.

Brit. Amer. F. & M... *50
Canada Life ............ 400
Confederation Lifs... 100
Sun Life Asa. CO...... 100
Ebec Fire............ 100

eeCity Fire....... 150
stern Assurance.. 40

Capital CaiaSub-
scribed. Paid-up

l8 $4,866,t66 d 4,866,666
10 500,000 850,00090 0o0,000. 6C0,000
0c 2,000,000 2,000,000
00 500,000 500,000
00 1,850,000 1,860,000
*0 T00,0 T00,050 18,000 180,000
LW s*»<> oooo50 797,000 790,000
15 800,000 00.000

50 1,834,000 1,646,C00
0 1.500.OCO 1,500,000

95 878,000 744,000
80 1,900,000 1,900,000
00 6,000,000 6,000,000
%0 19,000,000 19,000,000
50 2,500,000 2,500,000

0 9.500,000 9,500,00000 2,000.000 9,0[0.000

8,000,000
9,483,700
1951,000
9,500.000
1,388:50
1,295,000
1,000,000
9,000.000
1.260,000

500,000

680,2001
1,120,860

150,000
1,000,000,000,000
1,500,000

100,000
679,100

9,000,000
300,000
600,0100

9,000,000
2,500.000
1,000,000
1.500,000

889,8509,008,000
578,840

450,01
373,000

1,000,000

rket)

Last
Sae

May 3.

91 9j
45 46

37

mi so
51 53

May 15

525 60070 29
... ...
2600 .10

i50 ...:

DISCOUNT RATES. London May 3

Bank Bille, a monthe . .
do. B do ...

TsadeBills, & do ..... St
do 4. ......... .

,00000
2,223.500
1.933.C00
9,491,901
1,34C,000
1,99t,080

,
0 0 0 0

0

9,000,000
1,951,500

400,0

630,200
T25,000
To0,000
984,900

1,400,0
1,100,000

700,000
679,700

1,00,000

100,000
700,000
679,700

898,4811,950,000
8TT,267
S75.000

732,724
1,004,000

STsTSO

889,914
971,923
600,000

Rest

1,760,000

475,000
1.700,00G

700,000
2,418,000940,O00

155,00t.
45,000'

420,000
80.000

900,000
680,000

9,600,000
T,000J,000

.050,000
'T00,000
500,00(

2,000,000
2,213,000
1,392,000
1,721,508

200,000
1,660,000

700,000
1,900,000

150000
134,000

, , 1,500,000

192,000
950,000
957,50030,000
890,000M.000
175,000
85.500

585,00C
T5,0100
40,0500

190,000
400,000
928,000

51.0100

173,000
850,000
50,000

130,000

190,000

Divi CLOSING PRICEdend
last 6 HALIIAX, Cash val

Months May 13, 1901 pet share

81
5
34

s5

5

3

2j
3

2

3
8

1*

9

8

8.

.,ue,.,dfls

199 13P
1>5 100
'611 165i771 182

300 301
231 236
190j 125
...... .....

15 160
95 103

MONTREAL,
May 15

156 ......
115

1ia .....
...... 106
ToRoNTo

Mfay 15

1531 155à
1 0 

043

124 
265

105 909
BU523b242 .. 5
l04 106

...... •106..

1 a1 159

117 119
82 ..

70 43
175 2...
105 118

110 106.

8. 75
134 ...... 1

80 9T
50 55

76 7996 100

115 ......

128 ...

RAILWAYS.

Canada Pacifio Shares, 8% ..............
C. P. lR.t Motgage Bonds, 5% .........

do. 50 year L. G. Bonds, 8%.........
Grand Tnk Cn. stock .....................

5% perpetual debenture stock ......
do. Eq. bonds, 2nd charge.....
do. First preference,...............
do. Second preference stock ......
do. Third preference stock .........

Great Western per 5% debenture stock
Midland Stg. et mtg. bonds, 5% ....e.a...

oronto, Grey & Bre i% stg. bonds,
irsnt mortgage ... ........

LondanSECURITIES. 
May

Dominion 5% stock, 19M, of Ry. Ioan .... 101 104
do. 4% do. 190,5,6,8..................... 100 108
do. 4% do. 1910, Ins. stock ... 105 108
do. S6% lo. lu».stock . 101 10

Montreal Sterling 5% 1908 ........ ....... 101105
do. 5% 1814,........ 101 108
do. 18T9, 5%, .... . ......... 101 100

City a Torouto Water Works Deb., 1906, 6% 103 109
do. do. gen. cou. deb. 1920, 5%... 1S I15
do. do, atg. bonds 1998, 4%.-. 109 104
do. do. Loallmp.Bonda918, 4%... 99 109
do. do. Bonda 19998%... 96 10

City of Ottawa, Stg. 190, %. 104 10Ô
do. do. %20 y debs 103 106

ty ai'Quebe, cou., 190.%... 107 10

lt "1908, 6%... 11 li11
" " sterling dsb. 1998, 4%... 108 101

" Vancouver. 1981, 4%... 108 10
e "l 199, 4%... 109 104
Ity ai WLianpeg, deb. 10, %...

do do. deb 1914, ... 10Ti 10

Par
value
i Sh.

0100

là
100

icé
100

813.417
38.00
J.25

177.75
300.00
231.0n

34.10

78.0071.25

145.00

159.75
510.00
98.75

118.00
106.00

T6.75
120.37
211.50

33.00
124.00
205.00
117.50
943.00
104.c0

19,05

58.5041.00
57.50
35.00
87.50

115.00113.50
55.50
61.00

à*ï

75.00
134.00
40.00
50.00

76.00
96.00
28.00

128.00

London
May

104
114
101

12j139
128
94
84
881

199
106

1560
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0

6

6

9

5

5

5

4

.

9



11561THE MONETARY TIMES

ECONOIICAL
Fire Ins. Co. of Berlin, Ont.

Cash and Mutual Systems.
Total Net Assets.......................... $ 300,u89 s2
Amount of'Risk ........................ 15,307,774 12
Government Deposit...................... 36,300 0o

JOHN FENNELL, President.
GEO. LANG, HUGO KRANZ,

Vice-President. Manager

Tài Canada Accident Assurance Co.
Head Offmee, MONTREAL.

A Canadian Company for Canadian Business.
ACCIDENT and PLATE GLASS.

Surplus 50% efnPad-up Capital above all liabilities
-ncluding Capital Stock.

T. H. HUDSON, R. WILSON SMITH,
Manager. President

Toronto Agts.-Medland & Jones, Mail Bldg.

The Dominion of Canada Cuarantee &
Accident Ins. Co., Toronto, Ont.

BONDS for the fidelity of employees.

OOMPENSATION for accidentalinjuries.

INSURANOE against sickness.-
GEO. GOODFRHAM, J. E. ROBERTS,

President. Gen Manager

Manchester Fire Assurance Co.
IESTABLISHED 18M.

Assets over . . . $13,000,000

Head Offioe-MANCnfSTER, ENG.
WILLIAÈ LEWIS, Manger and Seeretary.

T. D. RICE&BDSON, Au't Manager

Canadian Branch Head Ofâioe-TORONTO.
JAS. B.. -,....er.

City Agents-GEO JAFFRAY,
J. M. BRIGGS,

JOSEPH LAWSON.

The Dominion Life Assurance Co.
Head Office, WATERLOO, ONT.

Progrsna l 1900
The 20th Century f. da this Company in a.splendid posi-

tion. Security, solidity, progress and equity are our watch-
words. We have increased our Subscribed Capital from
$257,600 to $400,000.

We have increased our Paid-up Capital from $64,000 to
$100,000.

we have placed ail our old business on a 4 per cent.
Reserve Standard-higher than Government rquiremen s.

We have increased aour Surplus over all Liablities from
$21,210 to $35,852.

We have mcreased our Assets from $416,897 to $539,266.
Ail formn of regular sound lite and endowment assur-

ance are issued.&tSee an ofour Agents or write Head Office for par-
tiulars.

THE

Queen City Fire Ins. Co.
ESTABLISHED x87.

THE

liand-in-Iiand Ins. Co.
FOUNDED 1873.

Fire and Plate Glass

THE

Millers'& ManTrs'ins. Co.
STABLISHED r885.

The Fire Ins. Exchange Gorp'n
INCORPORATED .886.

Sp.3a1l rates ou. al risks that come up to our

standard.

Head Offices-Queefn City Chambers, Toronto

SCOTT & WALMSLEY,
Underwriter*

this score. Quite a few visitors have
been noticed in the wholesale warehouses
this week, being principally leading re-
tailers. from the larger towns, east and
west, who are looking for jobs usually
to be picked up before the June stock-
taking. With regard to values, nothing
nîew is reported.

GROCERIES.-Fuller reports, now to
hand, with regard to the opening of the
market for new crop teas, in Japan, in-
dicate that the higher grades are a shade
lower, and the medium and common
grades about equal, or a shade higher in
price than last year. The crop is about
equal to that of last year; the leaf is said
to show rather better style, with cup
quality about the same as last crop. The
local sugar market is without any recent
change, and refinery quotation for
standard granulated is $4.6o. yellows
-anging from $3.75 to $4.40. It is said
that some 3,ooo barrels of American
granulated were brought into Canada
last week, though it is hard to see how
they can be sold at a profit, considering
New York and local prices. Canned
goods still rule quiet, though some cut-
ting is reported by a large house; most
holders seem inclined to be firm on
prices. Starch has been advanced ¼c. a
1b. on all graders.

HIDEs.-Business on the whole is of
just moderate character. Beef hides are
offering in comparatively small number,
and have not altered in value locally.
Receipts of calfskins are not quite so
large as they were. We quote dealers
as paying for No. i, beef hides, 61/2c. per
lb.; calfskins, 10 and 8c.; lambskins, 1oc.,
and sheepskins, goc. each.

LEATHER.-Business is quiet, and ex-
pected to continue so for several weeks,
as it is a 'tween season time in the boot
and. shoe trade, and most of the larger WATERLOO MUTUAL FIRE IlS. 00.
houses in the latter line are preparing for
stock-taking. Values generally are steadily ESTABLISED IN 186.
held. We quote: Spanish sole, B.A., No.
1, 24Y2 to 25¼c.; No. 2, B.A., 23Y to HEAD OFFICE, WATERLOO, ONT.
24c.; No. 3, B.A., 22C.; No. i, ordinary,
Spanish, 24c.; No. 2, 22¼ to 23c.; rotiAssts3.e.19 ... 9,7"
No. i slaughter, 27 to 28c.; No. 2, ditto, 'Olici« lu Force luW Ou-
25c.; common, 22 to 24c.; Union crop, tarie over. .. .... l0000
29 to 30c.; waxed upper, light and (,ORGE RANDALL, JOHN SHUH,
medium, 30 to 35c.; ditto, heavy, 27 to eîdent. Vîce-Prealdent.
3oc.; grained, 32 to 35c.; Scotch grained,
30 to 35c.; Western splits, 18 to ac.; 1RANK HAIGHT, JOHN KILLER
Quebec, ditto, 15 to 17c.; juniors, 15 to Manager. Inspeatos

17c.; calf-splits, 30 to 35c.; imitation
French calfskins, 60 to 70c.; colored Olnd TEA
calf, American, 25 to 26c.; Canadian, 20
to 22c.; colored pebble cow, 13 to 15C.;
russet sheepskins linings, 30 to 4oc.;
colored sheepskins, 6V2 to 7½c.; black.
ditto. 6 to 6½2c.: black Indias. 7 to 8c.; FIRE INSURANCE COU
harness, 31 to 33c.; buffed cow, 12 to 14c.;tI0e"Office, OALT, ONT.
extra heavy buff, 15c.; pebble cow, i1 to
13c.; glove-grain, 11 to 12c.; russet and TotalALss Pald. 1,93s'4199
bridle, 35 to 45c. -otal Aets................407,9U307

METALS AND HARDwARE.-Wholesale Cash and Cah Asets ... 80,8008
men in these lines profess themselves well Bsth Cash and Mutual Plais
satisfied with the volume of business be- Pams.uxuw, HON. JAMES YOUNG
ing done. In values there are no very VîcB-Paasîvaxr, - A. WARNOCK, Esg,
important changes. Summerlee pig iron
is being offered at rather lower figures,
from $19.75 to $21 being quoted, ex-
wharf; domestic brands continue at O IN TE REST
$18.5o to $19.50, net terms. Canadian Every man investing in a Life Policy and every Life
bars continue firm at $1.70 to $1.75, with nsurance Agent shoulc read tbe statement of
the usual advance for hoops and bands. interesi aratu a0f Life Inaurance
Ingot tin is a shade stronger, but hardy
quotably so; lead is thought to have
about touched bottom, but quotation re-
mains at $3.55 to $3.60. Canada plates
can be bought at $2.45 in fair-sized lots,
but tinplates are reported advanced by
various makers in England from 1¼d.
to sixpence a box; galvanized sheets are
also firmer. Black sheets, 28 gauge, are
quoted at $2.75. Iron pipe is now quoted
at $4.45 for inch.

OILS,* PAINTS AND GLASS.-The stiff-
ness in linseed oil, referred t> last week,
took the shape of a marked advance im-

vomipamea
published by INsURANCE AND FINANCE CHRONICLE O1
Montreal, of date December a.st, .goo. Reterence to
that statement will satisfy both buyer and seller that it
pays best to do life insurance business with and for

The Great-West Life
Assurance Co.

According to that statement the average rate of interest
earned in 89 was

ByCanadian Companies, 4.52 per cent.
By British Companies, 3.92 per cent.
By American Companies, 4.69 per cent.

While The Great-West Life earned 6.50 per cent.
A few openings in good districts for good agents.

Address Head Office, Winnipeg, or Branch Office in
Toronto, Montr-.al, St. John, N.B., Vancouver, B.C. or
Victoria, B.C.

STRONGER THAN THE
BANK OFENGLAND

The Mutual Life Insurance Co.
of New York

RICHARD A. McCURDY, President
The capital of the four great banks of the

world is:
Bank of England ........ ..... $ 86,047,935
Rank of France ... ............ 36,50,ooo
Imperial Bank. Germany..... 2

8
,56ooo

Bank of Russia .................. s25,714,920

Total ........................ $176,822,8SS

Held in trust for Policy-holders by the Mutual
Life, Jan. r, igo:

$325,753,15L.51

Total Assets in Canada including deposit as
requirdb aw:

oo
The Mutual Life is the largest, strongest

Life Insurance Company in the world.
Income, 1900 :

$60,582,802.31

Paid Policy-holders:

$2,361,63.83

Insurance and annuities in force:
$1.141,497,888.02

oo
For full particulars regarding any form of

policy apply to

THOMAS MERRITT, Mgr.
81-33 Canadian Bank of Commerce

Building, Toronto, Ont.

MUR*
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mediately after writing, prices being put
up full 5c. a gallon. Spot stocks are com-
paratively light, and some importers are
said to have turned over their purchases
in England with considerable advantage,
instead of having the goods sent out. On
the other hand, turpentine has undergone
a decline, single barrels being now quoted

The
National Banker

84 & 86 La Salle St.,
Chicago 1ilinoim

at 53c. per gal. Seal oil is very scarce,
last sales of steam refined being quoted
at 6oc., while straw seal is quoted-at 42%
to 5oc., according to grade. The market
bas seldom been so bare of seal oil, and
no new oil is expected before three or
four weeks. There have been unconfirm-
ed rumors that the Standard Oil people
are trying to secure control of the whole
of the new crop. Cod oil is also in
limited supply, there being practically no
Newfoundland oil on the market here,
and only a small quantity of Gaspe.
Quotations are: Single barrels, raw,
and hniled hnseed oil respecti ey.
77 and 8oc. per gallon, for one to four
barrel lots; 5 to 9 barrels, 76 and 79c.:
net, 30 days or 3 per cent. for four
months' term. Turpentine, one barrel,
53C.; two of four barrels, 52c.; net,
30 days. Olive oil, machinery, goc.; Coi

%oazl6a;upoil, 35 to 40c. per gai.; steamrn rfined
seal, 6oc. per gal.; straw, ditto.
42g/2 to 5oc.; Castor o, 9 t.
9%,/c., in quantity; tins, io to ioY2c.;

A journal of national circulation. Is înachinery castor oil, 8¼ to 9c.; Leads,
read by bankers, capitaists, investors,(chemically pure and first-class brandsrea bybaner, cpitlissinvstosonly), $6.25; No. 1, $575 No. 2, $5.50;
retired merchants. If you want to NO. 3, $5.25; NO. 4, $4.75; dry white
reach a good class of buyers and the lead, 5V to 6c.; for pure; No. i, do., 5c.;
moneyed and investing public, advertise genuine red, dittocino. î, rlead0
in the National Banker. Sample copies biadderputty, in bbls., $2.2o; do., in
free. Advertising rates on application. kegs, or boxes, $2.35; 25-lb. tins, $2.45;

s/ 2 -lb. tins, $2.75. London washed whit-
ing, 45 to 50c.; Paris white, 75 to 8oc.;

.enetian red, $ to $1.75; yellow
ochre, $.25 o $1,50; spruce ochre, $5.75Eve Business Man to $2; Window glass, $2 per 50 feet for
first break; $2.;o for second break.

WOOL-The London sales are still go-
in qearcb of valuable up-to-date I4eB8 ing on with a very fair amount of com-

should send for a copy of petition, and very few lots are being
withdrawn. The advance of about 7y12Profitable Advertising. per cent. in fine merinos is well sustained.
Locally, business is dull, only a few bales

It contains trrnom So 1 3o pages of original text. moving. Local quotations are as fol-
profusely illustratkd. TEN CENTS for a sam- gows: Capes, 1352 to Iso; Natals. is to
pie copy. OO for 20Mont(utilth 1i46c.; BA., scoured, 25 to 32. Domestic
of igm). After June, subcription price will ng.ieece is being bought at 14 to15c.
$a.oo per year. Address

Profiable AdverIlalng,
Doston, Masa=

KATE E. GRISWOLD.

Two dollars means only two hundred cents, but an
idea may nean two thousand dollars.

"Short Talks on Advertising-
M pages 198 illustrations; sent post-paid

on recelpt of price.
Paper binding lithographed cover, 25 cents.
Cloth and gold, gold top, uncut edges, $1a.

CHARLES AUSTIN BATES
Vanderbilt Building, New York.

"1Mr. Bates' Masterpiece. It ie interestingly and
readably written-more readable than one would belleve
possible on so hackneyed a subject as advertising-andit is illustrated by pictures intended to lend a humorous
turn to many of the sentences in the text. For those
who want a general idea of advertising principles, the
Dook will be found valuable, and even the readers towhom its subject le more than familisr will find It ananteresting companion for a leisure hour. It le full ofapothegm, every one of which rings with a true note."-400- P. 1B0OZI.

"Excellent Work."-Buffalo Evening New.
"Interesting and profitable."-Battimore Herald"Lively and Sensible."-Philadelphia EveningTe iegrafi.

Handsome and Clever."--NeTo ork Prss.
"Should be read twice."-Clemeland World.
"Should be on the desk of evory advertiser."-Cteve

and Preu.
"Best thing we have seen.- slo E e.
"Most practical and helpful."-Mù.ypo "#J70eurnal
"Every advertiser may read with profit."-St. Loasi

Post-Diepatkh.
" Mr.Bates has rendered a service to ail progressive

business men."-Philadelphia Boeord.
" Mostl nteresting of ai ainstructive Books."-Bugalo

"Full ofi ideas of value."-Ctefeland Leader.
"Nothinghumdrun or commonplace."-Bugalo

" Full of snappy, commonsense hints."-BMMoeiAf-
uertisr.

•Striking ad readable."- Baltisosre Miseriota.
"Cannot fail to prove interesting."-Pittbwrg Proe.
"Should be in theb ande of every business man.

Phiadelpa Ledger.

A LESSON FROM INDIA.

Canada might learn a lesson regarding
forest preservation from India, says an
American consular report. The Govern-
ment of India found that, as a result of
the destruction of forests by axe and fire.
vast tracts of land had been desolated,
and there was danger that the whole
country would become barren if the work
of destruction were allowed to continue,
for a country without forests is likely to
be afflicted with alternate floods and
droughts. The work of protecting the
forests was begun in India in 184, and
gradually extended, but it has been
placed upon a thoroughly scientific basis
only during the last twenty years. The
service is divided into two hundred and
ten departments, under the direction of
expert foresters, most of whom have been
trained in Germany and France. They
are assisted by a number of subordinate
officials, many of whom are natives bf
India. In each province, there are state
forestry reserves, and altogether these re-
serves cover an area of more than 8o,ooo
square miles, which will eventually be
largely extended. A large revenue is al-
ready derived from the forests by the
Government of India, and it is expected
that it will steadily increase.

Nearly all of the settled portions of
Ontario, Quebec, the Maritime Provinces,
and British Columbia were at one time
covered with forests. Many districts
altogether unsuited for agricultural pur-
poses have been denuded of trees. If the
provincial governments had profited by
the experience of other countries, these
districts would have been maintained as
forestry reserves, and would now-yield a
large annual revenue. But it is in the
districts where the forests still remain
that scientific forestry can accomplish the

best results. It is stated that there are
still vast areas of forest lands which may
be made a permanent source of wealth
to the people. One of the conditions of
land grants to farmers should he that a
certain number of acres should be kept
pcrmanently covered with trees. Great
pains should be taken to preserve forests
at the sources of the river systems, as the
water supply of the country depends up-
them.

It is also stated that in establishing a
forestry department in any province,
none but trained foresters should be ap-
pointed to the service. In the first place,
it would be necessary to engage foresters
from abroad. Germany, they say, is the
country most advanced in the science of
forestry, and the Government derives an
immense annual revenue from the forests.
Experts should be brought from Ger-
many, and inducements should be offered
to young Canadians to go over to Ger-
many and study forestry, with the under-
standing that when they become proficient
in the science, they can secure employ-
ment in the service of their own country.

It may be stated that recently the
Dominion and some of the provincial'
governments have been devoting con-
siderable attention to this question of
preservation of our forests.

AUSTRALIA'S WOOL AND MEAT.

There are people in the United States,
who believe that Australia, and not
England, will be the future rival of
America in the islands of the Pacific and
on the Asiatic continent. In the valu-
able item of wool production, Australia
already leads. South America and Con-
tinental Central Europe come next, with
about 500,000,ooo Ibs., and 450,000,000 lbs.
product respectively, while the United
States and Canada, combined, make a
bad fourth, with only 272,000,000 lbs.,
out of a total annual output from the
whole world of considerably over 2,ooo,-
000,ooo lbs. Indeed, Australia is the only
country where wool production is large-
ly on the increase, and it has been esti-
mated that under favorable circumstances
her output could be increased to about
I,ooo,ooo,ooo lbs. annually or nearly half
the world's supply. Australian flocks
have been known to double their number
in four years, and this process, if repeat-
ed a few times, would soon realize a
much more extravagant estimate. Of
course each of the different Australian
colonies has its own special charcteris-
tics, says Leslie's Weekly. Queensland
is the second largest wool-producing
colony after New South Wales, her sheep
having increased in twenty years from
3,000,000 to nearly 18,ooo,ooo, while the
total value of the wool raised during that
period was nearly $3o,oooooo.

In frozen meats, also, the Australian
States are already cutting a large figure
in the world's commerce. No less than
thirty refrigerating steamers, with a
carrying capacity of nearly two million
carcasses, are now running regularly be-
tween New Zealand and London, and
about seventy more with a similar capa-
city between Australia and British ports.
Between 1882, when the trade started,
and 186-97, the frozen meat shipments
jumped from 1,500,000 lbs. weight to
over 150,OcO,000 Ibs. for New Zealand, and
the value from next to nothing to £1,Soo,-
ooo, as against about £66o,ooo sterling for
Queensland, and a little over a quarter of
a million sterling for New South Wales.

THE report of the Winnipeg city tax
collector shows that the amount collected
last year for municipal and special taxes
increased over that for the previous year
by over $176,ooo.

15 62
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The CANADA LIFE continues to maintain its position as

"Canada's Leading Company."
The Governmerit Reportshoisthatin 1900 theCANADA

LIFE

Paid in Dividends to Policyholdlers, over..... $ 865,000
Received Net Premiums, over···.2........,951,000

lnterest, over.............906,000
Each of these items is largely in excess of similar ones in

the report of any other Canadian company.

.rTHE ..

SUN UFE OF CANADA
is "PROSPEROUS & PROGRESSIVE."

Here is the evidence ....

TEK YEARWS PROGRESS
Income

189o............... $ 889,078 87
1900 . ....... $2,789,226 5a

Increase...... $1,900,147 65

Net Assete
exclusive of

Uncalled Capital

$ 2,473.514 19
$ 10,486,89, 17
$8,013,376 98

Life
Assurances

in force
$ 16,759,355 92
$ 57,080.634 68
$41,221,278 76

Robertson Macaulay, Preident.. Hon. A. W. Ogilvie, Vice-President.
T. B. Macaulay, F.1.A., Secy &-Actuary.

THE

cdcral Lifc
.'r,-Assurance Co.

HEAD OFFIOE, - - HAMILTON, CANADA.

Ompital and Astu......... ............... S3,149*0.5 »
surPlus to Poliey-holder.............................1,0s,5318sas
PaId to Pollcy-holders 1900 ........................ 170,818 58 s

Nost Desirable Polley Contraots.
JAS. M. BEATTY, Presdest. DAVID DEXTER, Manglog Director.

J. . UOcUTOeON, Uup't ofAgueie.

Wcstcrn
Assuranc<

ncorporated

ncorporated
1851

c Co*
Head Office, Cioltai .

Toronto, Assets, ver .
Ont. AihUal liceae

. .

1568

Fire
and
Marine

aà$290009000 00

Hon. GEORGEC A. VOX, President.
.. J KENNY, Vice-Pres. & Managing Director. 0. 0. WOBTEB, Seocretary

Amalgamation
Those interested in the prosperity of The Temperance

and General Life Assurance Company will learn with sat-
isfaction that when its amalgamation with The Manufac-
turers Life is consummated it will maintain its Temper-
ance Section as heretofore, and push its business with
greater vigor than ever before.

HON. G. W. ROSS,
President.

H. SUTHERLAND,
Managing Director:

Read OMoo-Globe Building Toronto

BRITISH AMERICA
Assurance Co'y

Hed OffHei, TOROITO.
Capital -

+ IRE AND' MAUNE
- - - $I,ooo,OOO.OO

Total Assets - - - $1,776,6o6.45
Losses Paid (since organization) $19,946,51/.73

DIRETORS:
OMO. A. cOx, Presddent. J.5. HENNu , vice-epr-e..lms.

Hon. S C. Wood.
Robert Jaflray.

E. W. Co, Tos. Long John Hoakln, Q.C., LL.D
Auguetu.Myen H. M. Peltat.

P. H. DEMI, 00retery.

2,925,000 00
. . 2,994,000 00

Booklets

WE WOULD LIKE
TO SUBMIT SAMPLES
AND PRICES.

NO PRINTER IN
CANADA CAN BEAT
US ON THIS CLASS
OF WORK.

THE MONETARY TIMES

Printing Co.of Canada,.Ltd.

Toronto.

The Metropolitan Lific
Insurance Co. of New York

", THE LEADINO INDUSTRIAL COMPANY OF AMBRICA,"

ES RBPRhÔBNTBD EN
ALL THE PRINCIPAL CITIES OP THE UNITED STATBS AND IN CANADA.

THE METROPOLITAN is one of the oldest Life Insurance Companies ln the United
States. Has been doing business for over thirty years.

THE METROPOLITAN has Assets of over 62 Millions of Dollars, Liabilities of 58
Millions, and a Surplus of over 8 Millions.

THE MET ROPOLITAN pays Death Claims, averaging one for every two minutes of each
business day of eight hours, and has Five Million Policy-holders.

THE METROPOLITAN offers remunerative employment to any honest. capable, in
dustrious man, who is willing to begin at the bottom and acquire aftnowledge of the
details of the business. He can by diligent study and practical experience demon-
strate his capacity and establish his claim to the highest position in the field in the
gift of the Company. It is within his certain reach. The opportunities for merited
advancement are unlimited. All needed explanations will be furnished upon appli-
cation to the Company's Superintendents in any of the principal cities.

BEANOR O''irrie IN ANADA:
Hamilton, Canada, 37 James Street South-W. C. NILxs, Supt.
London, Canada, Room4 Duffield Block, Dundas and Clarence Street@-GEo. H. SMir, Supt.
Montreal. Canada, 167o St. Cathcrines Street--CnAs. STANSFIBLD). Supt.

533Board of Trade Building, 42 St. Sacrament Street-HENRY BRîcos, Supt.
Ottawa, Canada, Metropolitan Life Buildin, etcale andeent Streets-Ge ENB. C. TORNTON, Supt

Qebec, Canada, Room is, Peoples Building, ias St. Peter Street-Guro. K. DaKAPPELLE, Supt.
Toronto, Canada, Confederation Life Building, onge Street-W G. K. WASHBR, Supt.

Lawlor Building, Kin- -in V-,geStreets, Rooms sa and 34-PiERCE KEmF & Co.



THE IMONETARY TIMIEs

NORIH BRIlI8H& MERCATIL
ESTABLIBHED 1800.

REPORT FOR 1899-
Fire Premiums .......................................... $9,337,085
Income Lite Branch ................................. 5,407,960

Total Revenue .............................. $14,745,045
Total Assets................................... 074,802 040
Canadian Investments ....................... 7,607,464

Besident Agent in Toronto:
GOOCH & EVAINS

TIOMAS DAVIDSON, Managing Director.
MONTREAL

SUN FOUNDBD A.D.
1710

OFFICE i RE
HEad O0Se, Threadneedle St., London, Eng.

Transaots Fire Business only, and is the oldest
punely Pire Office l the world. Surplus over Capital
and a1 Liabilîtles exoeed 1S7.000,0001.

Canadian Branch-15 Wellington Street East TO-
RONTO, ONT.
H. M. BLACKBURN, .nagerH. F. PETHAN,........ Ispector

HIGINBOTHAM & LYON, Toronto Agents.
Telephone 488.

Agents Wanted nl alunrepresented
Districts.

FOUNDED A. D. 1892.

NATIONAL
Assurance Comp'y

of Ireland
HOME OFFCE, DUSLIN

CANADA BIANCH, MONTRBAL

H..M. Lambert
Manager

The London Life Insurance Go,
Head Offiee, LONDON, ONT

JOHN MoCLARY, President
A. O. JEFFERY, O.C.,LL.B.,D.C.L., Vice-President

Every desirable form of lite Insurance afforded on a
favorable term as by other first-ciass companes.

MKONET TO LO0AN on Real Estate seuty at
lowest current rates ofl inter&st.

iberal Terms to desirable agent.
JOHN G. RICHTER, Manager

QUEEN-
Insurance Co. of America.

GEORGE SiPSON, Resident flanager
WM. RACKAY, Assistant rlanager,

MUNTZ & BEATTY, Realdent Agent
Temple Bldg., Bay St., TosoNro. Tel. 909.

C. S. SCOTT, Resident Agent, HauLTon. Ont.

Standard Lite
Established 1825. Assurance Co.

... d f ..ce for Canad
1 ONTREAL of Edinburgh

InVeeled Pm.n............. Sle,8ova OO0
Inavesbnnte l aamua.......... dO,0

Low rates. Absolute security.
Unconditional policies.
Claim settled immediately on proof of death and

No delay.
HUTTON BALFOUR, D. M. McGOUN

Secretary. Manage
CHAS. HUNTER, Chief Agent Ontarlo.

Liverpool ana London and elobe
INSURANCE COMPANY

Available Assets....................................$359,932,465
Investments in Canada .. .................... 8$2,150,000

Insurances accepted at Iowestý
Ourrent Rates

JOS. B REED, Agent, 20 Wellington St. East, Toronto.
G. F. C. SMITH, Chief Agent for Dom., Montreal.

Insuranco Companv.
ESTABLISHED A.D. 1M9

1001 889
Hed Offlie, Camada Branch, Montréal.

E. A. LL ,Manager.

Total Funds, - - $20,000,000

FIRE RISKS accepted at current rates.
Toronto Agents:

S. Bruce Harman, 19 Wellington StreetEat.

WELLINGTON MUTUAL•

Fire Insurance Co.
Established 1840

Business done on the Cash and Premium Note
System.

GEORGE SLEEMAN, Esq., President.
JOHN DAVIDSON, Esq. Secretary.

Head Offee, Guelph, Ont.

Stili Forging Ahead
The Northern Life Assurance
Co. of Canada has another
successful year.

Mone. of 1900 Business as Comparaid with 1899
Increase in Premium Income 50x%
Incras.in Interest Income, si%.
Increae in Total Income, 45>4
Inoease in Total Insurancein orce, ax¼%
Decrease in percentage of expenses to Premium In.

corne, î6)Y/
DeCea in percentage of expenses to Total Income,

The Interest Incorne alone since the company
ated business bas more than paid all death

Assets.................
Reserve Fund .....
Net Surplus .........
Net Insurance in foi

.... $ 3,977,263 83

.... 3,362,709 00
... 500,192 39

rce 1 24,883,061 00

Life Insurance
Con tracts

Issued bythe North
AmeriCan Life are
on the most approv-
ed, up-to-date plans
-and, moreover-
backed by a com-
pany of unexcelled
tinanCial strength.

JOHN L. BLAIKIE, President.

L. Goldman, Wm. MeCabe,
Secretary. Managing Director

North American Life
Head OfBee-112 to 118 King Street West.

Toronto. Ontario

THEROJ4ya -Vitoria
LE INSURANCE CO.

oF CANADA.

HEAD OFFICE-MONTREAL

OAPITAL, - - $1,000,OO0
(Reserves based on Canadian Government Standard)

Business of 0goo increased over x899 as follows:-
In Interest, . . . 20 p.c.
lu Premiums, . . 42 p.c.
l Total Income, . . 40 p.C.
In Reeerves, . . 70 p.e.
lu Insurance in force, 24 p.C.

The net Death Claims since organization have been
under fp.c.of the expectation according t the Insti-
tute ofActuaries H.M. Table of Mortality.

Full deposit in Government Securities for the protection
of Policy-holders, made at Ottawa with the Government
of Canada.

Policy-holders guaranteed liberal benefits.
Agents paid liberal commissions for business.

DAVID BURRE, A.I.A., F.S.S.,
Good Agents Wanted. Gen. Manager

To be Faithtul (
To Policyholders and Agents.*
is the motto of the management of the Union

Mutual. To serve ail interests impartially.

To treat ail parties with consistent candor.

To issue policies of pronounced liberality. To

make ail death payments with the utmost

promptness. To be fair in ail dealings.
Honest capable agents can always have

employment with us.

MUNON MUTUAL
LIFB INSURANCE CO.

Incorporated 1848. PORTLAND. maine

SFRED. E. RICHARDS, President.
ARTHURI4, BATES, Vîce-President.

Address HENRI E.:MORIN Chief Agent for
Canada, 151 St. James St., idontreal, Can.

PHENIX....
Insurance Company

Of Brooklyn, N.Y.
WOOD & KIRKPATRICK, Agents,

TOBONTO

1564.
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