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Leading Wholesale Trade of Toronto.

Leading Wholesale Trade of Toronto.

llllll

John Macdonald & Ce,

T0 THE TRADE |
HOSIERY & GLOVES

A full range of our celebrated
“Imperial” Fast Black Hose in Cot-
ton and Lisle Thread. Also Tan Hose
in ladies’ and child

FILLING LETTER ORDERS A SPECIALTY

JOHN MACDONALD & CO.,

Wellington and Front Streets K.,

TORONTO,

ALD, | PAUL OAMPBELL
JoBN IJAAOESBNFBABEB MAODONALD

We

are The
Carrying Largest -
AL L LT PP Stock Of

DRESS

TRIMMINGS| '
BRAIDS

in i New

the :
Dominion

Samy
’ LLTTYSY
/A .--...\

SAMSON, XENNEDY & ¢ 0o,

44, 46 & 48 Scett St.,
13, 17 & 19 Celbernc © stroet,
TORONTO.

| 26 0ld Change, Londoh, Eng,

McMASTER & (0.,

WHOLESALE

Woollen & Goneral Dry Goods

MERCHANTS,
4 to 12 FRONT ST. W, TORONTO.

England—34 Olement’s Lane, Lombard Street,
London, R.0.

J. RHOBRT MOMASTER, JoHN MULDREW,

L
Paterson’s
Eureka

Indian Chutney

PICKLES

SOLE AGENTS FOR TORONTO:

PERKINS, INGE & CO0,

41 & 43 Frent 8t. Bast,

e

oW & tllsupply of the celebrated

Sphmx Prunes

in all the differ ualities.

We are daily expeoting the arrival of our second
shipment of

NEW JAPAN TEAS.

Smith & Keighley,

9 Front St. East, Toronto.

ARTHUR B. LEE,
President.

Mark l-‘:shar Suns& Co.

Manutacturers and
Importers of

WOOLLENS

Tailors’
Trimminos

Victorta Square, -  MONTREAL

“
TORONTO
Corner Bay and Front Stmets

RIGE LEWIS & sbi.‘

(LIMITED; *
I A. BURDETT LEE
V. P. & Treas.

Wholesale and Retail

SHELF and
HEAVY

HARDWARLE,

BAR IRON,
STEEL.

Wrought Iron Pipe ana Fittings.
TORONTO
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The Chartered Banks.

BANK OF MONTREAL.

ESTABLISHED 1817,
INGORPORATRD BY AOr oF PARLIAME NT,

Oapital alt Paid vp ... .. -~ $1%,700,000
e READ  OFFICE MoNTRELO%
BOARD c‘) °

F I(;IREGTO S.

BIBR D. A. S8mrra, K.O " - ..~ President.

HoN. G. A. DRUMMOND, - - - - Vice-P1esident.
A. T. Paterson, Esgq., W. O. McDonald, Esq.,
Hugh MoLennan, Esg}. A. F. Gault, Egq.
. B. Greenshields, sq. R. B. Angus, Esq.
W. H. Meredith, Esq,
E. B. CLOUSTON, General Manager.
A. MACONIDER, Chief Inspector & Buperintendent of
Branches.
A. B, Buchanan. J. M. Greata,
Asst. Bupt. of Branches, Ase't Inspector.

RANCHES IN CANADA,
MONTREAL~—H, V. Meredith, Manager.
“ West End Branch, Bt. Cacherine St.

Almonte, Ont, Hamilton, Ont. uebeo, Que.
Belleville, * Kin n, a, Asg'a.
Bmﬂord, " Lindsay, * Barnia, Ont.
Brookville, * London, " Stratford, Oat.
Oalgary, Alberta. Moncton, N.B. §t.John, N.B.
Chatham, N.B. Nelson, B.C. bt. Marys, Oat
Chatham, Ont, New Westmins- Toronto, v
Cornwall, ter, B.C. Vaucouver,B.0
Deseronto, * Ottawa, Ont. Vintoria, *
Ft. William © Perth, " Vernon, B.C.
Goderich, Peterboro, Ont. Wa llaceb'g Ont.
Guaelph, t Pioton, Ont. Winnipeg, Mao.
Jalifax, N.8.

IN GREAT BRITAIN.
London—Bank of Montreal, 22 Anchurch Lsne, E.O.
COMMITTER ;

PETER REDPATH, EsQ. THOS. SKINNER, EsqQ.
ALEXANDR LANG, Manager.

IN THE UNITED BTATES.

New York—Walter Watson, R. V. Hebden and 8. A.

Bhe_ herd, agents, 59 Wall 8t.
Chicago,—Bank of Montreal, W. Munrn, Manager.
BANKERS IN GREAT BRITAIN.
London—The Bank of England,

“ The Union Bank of Londox.

" The London and Westminster Bank,
Liverpool—The Bank of Liver; 00}, Ltd.
Beotland—The British Linen mpany Bank and

Branches,

BANKERS IN THE UNITED STATES,
New York—The Bank of New York, N. B, A

" The Third National Bank.
Boston—The Meorchants' Nationai FEank.

‘“ J. B. Moors & Co. .
Buffalo—Bank of Commerce in Buffalo.

8  Francisoo—The Bank of British Colunbia,
Portland, Oregon—The Bank of British Columbia

THE_CANADIAN BANK OF COMMERCE.
Eatd-p Oupltatrorer.. . LOBOR 10;

DIRECTORS.—Gro. A, Cox, Esq.,, - - President.
JoHN 1. DAVIDSON, EsQ., V) ce-President.

George Taylor, Eaq, W. B. Hamilton, Esq.

Jas, Orathern, Esq, Matthew Leggat. Esq.

John Hoskin, sq.,Q.0,LL.D, _Robt. Kiigour. Esq.
B.E,WALKER, - - - - General Manager.

J. IH. PLUMMER, « -

Asg’t Gen. Manager.
A, H, IRRLAND, . =
G. de C. O'GrADY, .

Inspector

- - Asst, Inspector
New York— Alex. Laird, & Wm. Gray, Agentas,
BRANCHES,
Alilea Oraig, |[Hamlilton, Parkhill, City B'chs
Ayr, Jarvis, Peterboro, (712 Queen F.
London, 8t. Oath'rns (450 YongeSt,
Belleville, [Montreal, ia, 791 Yonge 8t.
erlin, MAIN OFFICE Bault Ste, (288 Cotlege,
Blenheim, (157 8t.James Marie, (546 Queen \v
Brantford, | City B'chs Seaforth, 415 Parl'm t.
Onyzgn. 19Chaboillez|8imcoe, 12$ King E.
am, Bquare|Stratford, [Toronto Jet.
Qollingwood (276 St, athroy, (Walkerton,
Dundas, Lawrence|Thorold, Walkervil o
Dunnvlile. Orangeville, Toronto, Waterloo,
e, (BT BERSER Waer
(] p i
Guelph, Woodatg%x.

BANKERS AND CORRESPONDENTS
GREAT BRITAIN—The Bank of Beotland,
INDIA, CHINA &JAPAN—The Chart'd BE. of Indis, Aus-
GEBMANY—The Deutsche Bank. [tralia & China
AUSTRALIA & NEW ZEALAND—Union Bk, of Austrelia
Pan1s, FRANOB— Credit Lyonnals ; Lazard, Freres &
BRUBSBLS, BELGIUM—J, Matthien & Fils, [Cie.
New YoRE—The Amer, Exohange Nat'l Bank of N.Y,
8AN ¥RANCI800—The Bank of British Columbia.
Ca10aG0—The Amer. Exchange Nat'l Bk, of Ohicago.
BatrisE CoLUMBIA—The B of British Columbia,
HAMILTON, BERMUDA—The Bank of Bermuda.
KINGBTON, JAMACLA—Bank of Nova Sootia,
Oommercial Credits issued for use in all parts ot
the world. Exceptional facilities for this class of
business in Europe, the East and West Indies China,
Japan, Bouth America, Australia, and New Zealand
ravellers circular Letters of Credit issued for

THE DOMINION BANK

COapital (pald-up) . 5
Reserve d.....................i.s............ +300,000

0e9resasrseastseasencstrranes

orth. ‘Whitby.
TORONTI—Dundas Btreet, corner Queen,
" Market, corner King and Jarvis streets.

“ Sneen Btreet, corner Esthe? street,
o herbourne Street, corner Queen,
" Spadina Avenue, corner Col ege.

Drafia on all parts of the United B , Great
Britain and Buro; bought & sold.

Letters of Orod.it isaued available at all points in

urope, China an Japan.

H _BRETHUNE. Osshier
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BANK OF BRITISH NORTH AMERICA,

INCORPORATED BY ROYAL CHARTER,

Pald-up OapItal ..rescsessense. 1,000,000
Reserve Fund 275,000 «

LoNDON OrricR—3 Olements Lane, Lombard
Street, E. O,

5000000 s0atesserncteases

COURT OF DIRECTORS.

J. H. Brodie. H. A, Hoare.
John James Oater. H. J. B, Kendall.
Gaspard Farrer, J.J. ford.
Henry R. Farrer, Frederic Lubbook,
Richard H. Glyn, Geo. D. Whatman,

Secretary—A. G. WaLLIS,

HEAD OFFIOB IN OANADA—~St. James B8¢., Montreal.
R.R. GRINDLRY, - - General Manager.

H. BTIKEMAN, = = Asst, Gen'l Manager.
E. BTANGER, -. - Inspector.
BRANOHES IN OANADA,

London., Kingston, Fredericton, N,B,
Brantford, Ottawa. Halifax. N.B,
Paris, Montreal, Viotoria, B.C.
Hamilton, ,Suebeo. Vanoouver, B.O,
Toronto, t. John, N.B. Winnipeg, Man.

Brandon, Man,
AGENTS IN THE UNITED STATES, BTO.
Rew York—52 Wall street—W. Lawson and F.
Brownfield.
8an Franoisco—124 Sansom street—H. M. I. Mc-
Michael and J, O. Welsh.

Gll‘;ongogo Bankers—The Bank of England Messrs.
n A

ore; Agenta.—Live I—Bank of Liverpool.
Beotland — National B of Beotland, Limited,

and branches, Ireland—Provinecial Bank of Ireland
Limited, and branches. National Bank, Ltd. and
branel ., Australia — Union Bank of Australia.
New Z.aland — Union Bank of A
China and Japan—Chartered Meroantile Bank of
India. Tondon and Ohina—.
West 1nd‘es—Colonial Bank. Paris—!
cuard, Kra ass et Cle. Lyons—OCredit Lyonnais.

THE QUEBEC BANK.

INGORPORATED BY ROYAL OHARTHER, A.D. 1818,

Authorized Oapital, - - - 3,000,000
Paid up Capital, '~ . . . 2500000
Rest, - - - - - 550,000

——

HEAD OFFICE, - . .

BOARD OF DIRECTORS,
R. H. Smith, Ea&, = = - =+« . President.
Wm. Withall, Raq., Vice-President,
8ir N. F'. Bellean, K.O.M.G, John R. Young, Esq.
Geo. R. Renfrew, Eeq. Bam'l J. Bhaw, Esq.
John T. Ross, Esq.
= Gen'l Manager

James Btevenson, Esq., .

BRANCHE AND AGENOIES IN CANADA.
Ottawa, Ont,. Toronto, Ont, Pembroke, Ont,
Montreal, Que.  Thorold, Ont, Three Rivers,
Agents in New York—Bk. of British North Amerioa.
Agents in London—The Bank of 8cotland.

THE ONTARIO BANK.

Oapital Paid-up.... reoscocsannrcess §1,500,000
Reserve Fund .......... 345,000
HEAD OFFIOE, - - . 'ORONTO.

DIREOTORR.
G. B. R. COCEBURN, Esq., M.P,, - President,
A. M, 8mith, Bsq., - . P t.

Hon. C. F, Fraser. Donald Mackay, Esq.
G M. Rose, Esq. A, 8. Irving. .
Hon. J. 0. Aikins.

O. HoLLARD, - - * - = - General Manager
E. MoRR1s, - - - Inspector,

Montreal,

Mount Forest,

Newmarket,

Ottawa,

Peterboro’,

Port Arthur,

AGENTS.

London, Eni-Psrr’s Banking Co, and the Alliance
Bank (Limited).

France and Europe, Credit l‘g&nmm.

New York—Fourth National k of New York,and

Mesars. W. Wateon and Alexander Lang.
Bosion-’l‘remone National Bank.

IMPERIAL BANK OF CANADA.

Oapital Authorised................ revesssne $%,000,000

QUEBEO.

Aurora,
Buckingham, Que.
Bowmanville
Cornwall,

Kin n,
Lindsay,

Pickering,
Sudb
Torox‘:g
500 Queen Bt. W,
‘I'oronto.

Oapital, Paid-up 1,054 525
ROBE werrsraercrrasoeronsoeom e “eeanres vereeneases 1,152 253
H. 8. Ho L IOTORS. President
. B. h - = ent,.

T, R. MERRITT, « __ - Vice-President.

William Ramsay, Hugh Ryan,

Robert Jaffray, T. Butherland Btayner.
Hon. John Ferguson,

HEAD OE’F'I()‘II)E,B'-‘v ----- - = TORONTO.
X TLXTH, Oashier.

B. Janminas, Asst. Oashier.' B, Hay, Inspector.

BRANGHES IN ONTARTO

Bssex, Nl:gu—a Falls.  Bault Bte. Marle.
N Port Oolborne, B4 Thomas,
opeon, BN, Wolknd
s 3 nes, (3 )
. Wellington 8t. and Leader Lane.

Cor
ToRONTO { Yonge and Queen Bts. Branch.
Yonge and Bloor Bta. Branch.
BRANCHES IN NORTH-WEST.
Brandon, Man,

Portage La Prairie, Man,
, Alba, Prince Albert, Sask,
Edmon nl,‘A.lb's. ‘Winnf, Man.
AaBNTS,—London Eng, I.l;)ld'l gsnk. Ld., New
Yorix, Bank of ontreal,

A g:naml ban| business transacted. Bonds
and dehentures bought and sola,

8

Stg. | Oapital paid up
Rest,

. | National Bank

MERCHANTS’ BANK

OF CAINADA._

$6,000,000
3,000,000

HEAD OFFICE, - . MONTREAL.

BOARD OF DIRECTORS.
ARDREW ALLAN, Esq., President,
RoBT. ANDRRSON, Hsq., Vice-President
Hector Mackenzie, Esq. H. Mont Allan, Esq
Jonathan Ho m, Esq James P. Dawes, Esq.
John Oassils, Esq. T. H. Dunn, Esq.
8ir Joseph Hickson.
GRORGE HAGUR, - - . General Manager,
JOHN GAULT, -  Asst. General Manager,

BRANCHES IN ONTARIO AND QUEBEC,

Belleville, London, Quebec,
Berlin, Montreal, Renfrew,
Brampton, Mitchell, Sherbrooke, Que.
Chatham, Napanee, Stratford,
Galt, Ottawa, 5t. John's, Que.,
Gananoque, Owen Sound, St. Thomas,
Hamilton, Perth, Toronto,
Ingersoll, Prescott, Walkerton,
Kincardine, Preston, Ont. Windsor,
Kingston,

BRANCHES IN MANITOBA.
Winnipeg. Brandon

BANEERS IN GREAT BRITAIN—London, Glasgow,
Edinburgh and other %oints, The Olﬁduda.le Bank,
(Limited). Liverpool, The Bank of Liverpool, Ltd.
AGENCY IN NEW YORE-—52 William st., Messrs,
Henry Hague and John B, Harrig, jr., agents,
BANKERS IN UNITED BTATES—New ?ork. American
Exchange Nat’l Bank, Boston, Merchanss' Nat'l
bank; Chicago, American Exchange National Bank;
8t. Paul, Minn., First National Bank; Detroit, First
; Buffalo, Bank of Buffalo; Ban Fran.
cisco, Anglo-Californian Bank,
NEWFOUNDLAND—Oom'erc'] Bk. of Newfoundland,
Nova 800TIA AND NEW BRUNSWICE—Bank of Nov
Bcotia and Merchants' Bank of Halifax,
BRITISE CoLUMBIA—Bank of British Columbia.
A general Ban business transacted.
Letters of Credit sgued, available in China, Japan
ndo er eign countries.

BANK OF TORONTO

Oapital Trecsseetsiisicetittencaiicness. 82,000,000
Rest,..... 1,800,000

Serecsesvsriincsotenrnnne

DIRECTORS
GRORGE GOODEREAM, . -
WiLLiaM HENRY BEATTY, VIOE-PRESIDENT
Geo. J. Cook, I Henry Covert.
Henry Cawthra Robert Reford,
William George Gooderham,

HEAD OFFICE, . . . . . TORONTO.
DuRcAN CoursoN, - General Manager,
LEA

Hvuaer CH, - -  Asgsistant Gen. Mngr.
Inspector,

PRESIDRNT

JOSEPH HENDERSON, - - .

BRANOHES.

B?l;’g:isworth, Mu‘a‘uo

Toronto............... weeee W R,
" King st. west..T, A,

E. B, Andros, “
«G. W. Hodgrtts, “

ANKERS :

London, England, - - The City Bank Limited
New Yoi'k, g- . National Bank of ’Cgmmerce)

Collections made on the best terms and remitted
for on day of payment,

THE STANDARD BANK

OF CANADA.

—

Oapital Pald-up,.. ..o 81,000,000
pi! 3 p $1,000,00

SO0 604 000 000 40¢ 000 204 404 004 004 200 600,000
HEAD OFFICE, . . . TORONTO.
DIREOTORS,
. 7. Gowa, o e Bom Vice-President
OBEN BURNg, ‘eniden!
VP Allan,  Pred. Wyld, Dr.G.D. Morton
J. L. Brodie, A, J. Bomerville
Bowmanvills m" Kingston,
Bradford ) Chatham, dnt. Markham
Brantfo; Oolborne, Newoaatle,
righton, Durham, Parkdale, Toronto
Brussels, 'orest. Pioton,
Campbellford, Harriston Stouftville
BANKE

RS, .
New York—Importers' and Traders’ National Bank
Montreal—Can, Baunk of Commerce,
London,Bngland—~National Bank of Bcotland.
All banking bneiness promptly attended to. Qor.
resnopAenca aalioited,

GEO. P. REID,

J. L. BRODIE,
Manager,

Managing Director,
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THE MOLSONS BA

NK.
AOT OF PARLIAMENT, 1855,
p.{:,‘?:,’:"?,’.’.g‘.'f:’, BY 92,000,000
E.E“ I;“FICE
AD O - . .
BOARD OF DIRECTORS. dont
JonN H. R.MoLBON, - = _.° Pres.de t.
R. W. 8hepherad - - Vice-President.
B, H. Ewing. W. M. Ramsay.
Henr} Archbald. Samuel Finley.
W. M. Maopheésone,r o] Manager,
. AN THOMAS, Gen .
A, ZDE| nggggngsp'; H. Lockwoop, Assig . Insp.
BRANCHES.—Aylmer, Ont., Brockville, Clﬁtm::
Oalgary, Exeter,%amiimn. London, Mesford.s ond
real, Morrisburg, Norwich, Ottawa, OwenThom:' ,
Ridgetown, Bmith’s Falls, Sorel, P. Q., 8t. Thomas,

%‘Voronto, Toronto Junkct‘i)(mt.'l‘renton, aterloo, Ont.,
. Ons.
1%'3’%"5‘1%1’33‘1‘3-‘;“:)“—1»3“ unedu Peuple

astern ips Bank. Ontario—Dominion
Enl?lf. I.mper'f:rl?al:xfh BsnkNor CosmmerceH. &lrffg
B; — of N. B. Nova Bcotia— x
BSH::?M“%O' B.&ngﬂnce Kdward Islmd_—Merothu
Bank o P.E.%. Summerside Bank. British l(‘7oN|zx.u-
bia—Bank of B.C. Manitoba—lmgeria} Bank, New-
foundland—QCommercial Bank, 8t. John's. _king Co
Agents in Europe. — London—Paris Ba ing Co.
andthe Alliance Bank (Ltd.); Glyn,Mills, Gurine o
Morton, Rose &Co. Liverpool—Bank of L vgrpoom_.
Qork—Munster and Leinster Bank, Ltd. -
Oredit Lyonnais. Antwerp, Belgium—La Banqu
d'Anvers. Hamburg—Hesse, Newman & Co.h o8’
ents in United States.—New York—Mec! ag
N!Atgl Bank; W. Watson, R. Y. Hebden and §. A. Shep-
rd, Agents. Bank of Montreal, Morton, Bliss & Co.;
ational City Bank. Boston—BState NaﬁltBanN t'i
Portland-Oasco Nat'l Bank. Ohicago—Firs a“
Bank, Oleveland—Commercial Nat'l Bank. Detép
mmercial Nat'l Bank. Buffalo —The bx‘ty
Bank, San Franoisco—Bank of British Columbia.
waukee—The Wisconsin National Bank. Buﬁie.
Montana—North-West National Bank, Great Falls.
Montana — First Nat1 Bank. Toledo—Becond Na-
tional Bank, Minneapolis—First Nat1Bank. )
W Collections made in all parts of the Domin on‘,
and returns promptly remitted at lowest rates o
exchange. C%mmerc al Letters of Credit and Tra-
vellers Circular Letters issued, available in all parts

of the world. E nu PEUPLE.

LA BANQ'U
Oapital ’lld-llpm:.............................. 81,200,000
Reserve 6!

ABLISHED 1835

=000 e 00,000
JACQUES GRENIEE,- - - - - - President,
J-A%? BoUBQUET, e e e . s Ou'hler.

WM. RICHER, - - « = = - = - Ass't Cashier.
ARTHUR GAGNON - - - - - Inspector.

Bmcn;sh Dumonti
beo—P. B. Dumoulin,
Baasse Ville, Qm‘a. % m avole.
£t. Hyacinthe—J. Laframboise,
Three Rivers—P. E. Panneton.
8t. Johns, P.Q.—H. Bt. Mars,
gt' ?emlj&.l ef‘é%eber ©
., Jerome—J. A. .
8:. Cz.therine 8t. East—Albert Fcar_er.
Montreal, Notre Dame 8t. W.—J. A, Bleaun
ronnm?r'wgmg.ing Co. and The
- 8 ban! .
London, England—Pe [Alliance Bank, Limited.
New York—The National Bank of the Republic.

Boston—National Revere Bank.
COLUMBIA.
r, 1608,

BANK OF BRITISH

Inoorporated by Royal Charte:
APIT. - (#600,000) $%,9%0,000
g.m% P}u'rla’n?r' ((czw,ooo) 1,814,000
LoNDoN OFFIOBR— 60 Lombard street, E.C., London.

¢ .
Francisco, Osl.; Portland, Or.;
Vm %Bt. SN‘:w Westminster, B.C.; ‘Vanocouver,
B.0.; Nanaimo, B.C. ; Nelson, B. C.; Eamloops, B.O.;
Beattle, Washington; Tacoma, Washington.,
nts and Correspondents:

IN CaNADA —Canadian Bank of Commerce, Mer-
chants Bank of Canada, The Molsons Bank, Im-
peria]l Bank of Canada, and Bank of Nova Scotia,

IN UNTTED STATES—Canadian Bank of Commerce
(Agency), New York. Bank of Nova Scctia Chicago.

AUBTRALIA & NEW ZEALAND—Bank of Australasia.

"NoLULU- Bishop & Co.
Collections cuem‘}ly attended to.apd every de-
Scription of banking business transacted.
e U DUBEOR o
ST. STEPHEN'S BANK.
INCORPORATED 1836,

g, W, B.
oahia- BSTEPHENS, N_ 8.
VO covveenss

45,000
W. H. Topbp, - .

AGENTS
London-—Messrs. Glyn, Mills, Currie & Co. New
York—Bank of New ggrk. N. B. A, Boston—Globe
Natlonal Bank, Montreal—Bank of Montreal. Bt.
John, N. B.—Bank of Montreal,
Drafts igsued on any Branch of the Bank of
Montreal.

BANK OF YARMOUTH,

President.
Qashier,

. W s DIRECTORS,

gpeptls JOHNS, - - « = - o o . QOaghige,
L. B. Baxxs, Prmiden:j 5B *
John Lovits, Hugh Cann, g W, m;

CORRESPONDENTS AT
Halifax—The Merchants Bank ot Halifax,
8t. &Iohn—"f‘lﬂe %m;kk otfhgmtred.

o e Bank of British North Ameriea.
Montreal—The Bank of Montrea.ﬁ
New York—The National Citizens Bank.

n—The Eliot National Bank.
London, G.B.—Ths Union Bank of London,
Gold and Currency ll)dr.a.f(s and Bterling Billy of Bx-
80]

reosived and int wess allowed.
sbtension wiven i) eclleshions,

5.

UNION BANK OF GANADA.

APITAL PAID UP, - 91.200,000
gm'r,.-.-..'..- aso;ooo

HEAD OFFICE, - - - QUEBEC.

Board of Directors:
ANDREW THOMSON, EsqQ., PREBIDENT.
HoN, E. J. PBEIGI. - gxoggmmsmnm.
. C. Thomson, Esq. . J. e, Eaq.
IE). Giroux, Esq.' b Jas. King, Esq., M.P.P,

John Breakey, Ksq.

E.E. WEBB, - - « - - - GENERAL MANAGER.
J. @, BILLETT, - - - - - - - INBPEOTOR.

. BRANCHES AND AQGENCIES:
Alexandria, Ont. Neepawsa, Man,
Boi%?vsinl,dMan. 8:&&;::, Ont.
Carberry, Man. ue ue.
Chestergilloom. “ '(gt. Lewis Bt.)

uois, Ont, Smith's Falls, Ont,

Lethbridge, N.W.T. Souris, Man.
Merrickville, Ont. Toronto, Ont.
Montreal, Que. ‘Wiarton, Ont.
Moosomin, N. W. T, Winchester, Ont.

Morden, Man. Winnipeg, Man.,

N _AGCENTS.
.Oco. & Tpe Alli:mce Bgnk, L‘i‘zd
National Park Bank,
Lincoln National Bank,

First National Bank,
8t. Paul National Bank,
Northwestern Nat’l Bank.
Globe National Bank,
BUFFaLO, - %ueen City Bank,
DETRO.T, - - irst National Bank.

BANKOF NOVA SCOTIA

o Pald INCORPORATED 16382, 81,500,
apital o) R 000
Bell)QﬂQ FUDA eerrs o ernerrerrenr 1,200,000

DIRECTORS,
President.

JoaN DovLr, - - . ,
ADAM BURNS, - - Vice-President.
JAIRUS HART,

R. B. BEETON
JOHN Y., PAYZANT, :
HEAD OFFICE, . H'ALIFAX, N.B.
THoMAS FysHE, Cashier.
encies in Nova Bootia—Amherst, Annapolis,
etown, Digby, Kentville, Liverpool, New
w, North Sydney, Oxford, Pictou, Stellarton,
le, Yarmouth,
- In  New Brunswick--Oampbellton
Fredericton, Moncton, Newocastle
Stephen, st. Andrews, Bussex, Wooa: *
In P.K, nlmd—%omcown and Bummerside.
In Quebeo—Mon! :
. In West Indies—Kin , Jamaica,
In U. 8.—Chicago—H. 0. McLeod, Manager, and
Manager.

Alex. Robertson Assistant .
on favorable termsand promptly

FORE
LONDON, Pa.rr'?Bkg;

LiverrooL, * ¢

8T1. PAUL,
GRRAT FALLS, MONT, -
CHICAGO, ILL.

Bri
Gl
w

Collections made
emitted for.

Chatham.
8t _John, Bt.|N,
ock,

L Paris, Fran

BANK OF HAMILTON.

Oapltal (all pald up).....c.ceree.. coesees. ...81,250,000
Reserve KFund ........... 650,000
HEAD OFFICE, ,
DIRECTORS :

JOHN BTUART, President.

) A. G. RAMBAY, Vice-President.
John Froctor, George Roach,
William Gibson, M.P. : A ood,

A.B. Lee (Toronto).
J. TURNBULL, , . , . . , . Cashier.
Aaasista.nt

H.8.BTRVEN, . . , Cashier,
Allist Gri B‘:‘ANE(H& !
iston, rimsby, ilton Port Elgin
Berlin, Listowel, Mount'Forelt. Bimtsoe.gi
ghesle% Lucknow, 8wen 83{]‘1““' Toronto,
eorgetown, rangeville ‘Wingh
hamxglton (Barton st.) R ' gham

Correspondents in United States.
New York—Fourth National Bank, Hanover Nat'l
Bank. Buffalo—Marine Bank of Buffalo. Detroit—
Detroit National Bank, Chicago—Union Nat'] Bk,
Correspondents in Britato,

Nationsl Provincial Bank of En land, (Ltd.)
lectio' 8 effected at all parts og the Dominion of
Canads at lowest rates. Careful attention given

and prompt returns made. .

MERCHANTS’ BANK

OF HALIFAX.

Oaplhl Paid-u; eses0s0semnesevace 00
P ssessssecaserse B1,1 ,000

Col-

Board ot Directors.
KBNNY, MP, .. .. PRESIDENT,
THOMAS Rrromm, . . . VIOR-PRESIDRNT,
Michael Dwyer. Wiley Bmith,
Henry G. Ranld. H. H. Fuller,
Hend Office—HALIFAX, N.j, ’
D, H. DUNCAN, e . Cashier,
+ _Asst. Cashier,
ASE, Manag:

Mw. B. Tognmcn, .
ONTRRAL BRANCH, - B.L Pa
‘West End Branch, dor. Notre Dameand Seign' e:r s::
Agencies in Nova Sootia.
Antigonish. Lunenburg, Sydney,
Bridgewater, l!nusnd,&tntl 0o.) Truro,
Guysboro. Piotou, Weymout
Londonderry Port Hawkesbury,
Agencies in New Brunswick.
Kingston, (Kent Co.) Backville,
hxgoncton. ‘Woodstock

ewoastle,
Agencies in P, K. Island.
Charlottetown. =3~ Bummerside,
SI;[? DENTS

?SRRE :

Dominion of Canada, - ants’ Bank of Oanada

Newfoundiand, - - - UnionBk. of Newtoundland

ew York Chase National Bank,

ggiston. - i““‘ié‘" Hide aNLuthor Bk
cago, = - Am. Ex e Nation: ,

London, Eng.,- - - - Bank of Scotland. oual Bk

Credit Lyonnals,

Collections made at lowest ra and pro

tos, mptly
remitted for. Tel Transf!
issued at ourrent r:g;phlo ors ahd Dratis

HALIFAXBANKING CO.

INCORPORATED 1872,

Authorized Capital, - - - 81,000,000
Capital Paid-up, - - - - 500,000
Reserve Fund, - - - - 250,000
HEAD OFFICE, - HALIFAX, N.§,
H. N. WALLACE, - - - Cashier.

DIRECTORS.
L. J. MoRTON,

Vice-President.
Jas. Thowson.

C. W. Anderson.

¥ BRANCHES — Nowa dcoua: Halifax,
Antigonish,  Barrington, Bridgewater, OCanning,
Loocke , Lunenburg, New Glasgow, Parrsboro,
Springhill, Shelburne, N.8.,, Truro, Windsor. New
Brunswiok : Sackville, 8t.John,
CORBESPONDENTS—Ontario and Quebec—Molsons
Bank and Branches. New York—Fourth National
Bank. Boston—B8uffolk National Rank. London
(England)—Parr's Banking Co. and The Alliance
Bank, Ltd.

THE PEOPLE’S BANK
OF NEW BRUNSWIGK,

FREDERIOTON, N.B.
INCORPORATED BY ACT OF PARLIAMENT, 1664,

RoBIE UNIACKE,
President.
F. D. Corbett,

Ambherst,

A, F. RANDOLPH, I
J. W. SPURDEN,

President.
Cashier.

FOREIGN AGENTS :
London--Union Bank of London.
New York—Fourth National Bank.
Boston—Eliot National Bank,
Montreal—Union Bank of Lower Canada

BANK OF OTTAW

9
HEAD OFFION: OTTAWA, OANAD
Capital Authorized ... .. . $1500,000

do Subscribed . e 1.500,000
Rost and oo % fita o 1497

st, and undivided pro . 8
— m%mozro%s. 5 73,378
HARLES MAGEE, OBT. BLACEBURN

- President, Vice-President
Hon. Geo. Bryson, lex. Fraser, ’
George Hay. John Mather, David Maclaren
BRANCHES,

Arnprior, Oarleton Place, Hawkesbury, Keewatin,

Pembroke, Parry Sound, Rideau Btreet, O

in the Proﬁnce of Ontario; and Wmn?peg, ?I.::'
GEO. BURN, General Manager.
D. M. FINNIE, Asst, Manager.

EASTERN TOWNSHIPS BANK

DIVIDEND Ne. 69.
—_——

Notice is hereby given thata Dividend of tkree
and one-half per cent. upon the paid-up capital
stock of this bank has »een declared for the current:
half vear, and that the same will be payable at the
head office and hranches on and after TUESDAY,
3rd Vay of JULY next.

The Transfer Books will be closed from the 15th
to 30th June instant, both days inclusive.

By order of the Board.
WM. FARWELL,

General Manager.
Sherbrooke, 8th June, 1884.

THE NATIONAL BA

HEAD OFFICE, - -

- - .

LONDON OFFICE—87 NICHOLAS

OURRENT
DEPOBSITB st interest are received.
CIRCULAR

of ch

NK OF SCOTLAND

LIMITHD.
INCORPORATED BY ROYAL CHARTEE AND ACT OF PARLIAMENT,
ESTABLISHED 1896,

EDINBURGH.

Oapital, #5,000,000 Sterling. Pald-up, £1,000,000 Sterling. Reserve Fund, RK785,000 BSterling

LANE, LOMBARD BTRERET, KE.C,

AOCOUNTS are ksrt mmmm.
NOTEE and LETTERS OF CREDIT svailable in all parts of the wazld are fssmied free
The Agenoy of Colonial and Forelgn Banks Is undextaken

iciled in London, retired on terms which
o %%otllf::‘ elg'n::in:g business connected with England and Bcotland is also

and the A ces of Custom
will be hm:lnon » llnl-tion,e" Teslding
B ROBPRTSON, Mauager In Lond
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The Chartervd Banks.,

The Loan Companies.

The Loan Gompanies.

THE WESTERN BANK

CANADA.

—

HEAD OFFICE, - OSHAWA, ONT.

Capital Authorised —ereessesttscassrsnesceses §1,000,
ORpital Bubscribed mmm e 500 000
369,091

OAPIGAL PAIA-UP wevvrrermsersee s
Rest 86,000

BOARD OF DIRECTORS.
JoBN Cowaw, Esq., President,
RREUBER B, HAMLIN, Enq., Vice-Preaident.
W. F, Cowan, Esq. . F, Allen, Esq.
Bobert MoIntosh, M. D, J. A, Gibson, Bsq,
Thomas Paterson, Bsq.
T.H. MOMILLAN, - - - - . Qash
BBANOHES—Midland, Tilsonburg, New Hamburg,
Whitby, Paisley, Penetanguishene and Port Perry.
Drafte on New York and Bterling Exchange bought
aad sold. Deposits received and interest allowed.
Collections solicited and gromptldy made.
espondenta in New York and in Oanada—"The
erchants Bank of Canada. London, Eng.—~The
Royal Bank of Scotland.

PEOPLE'S BANK OF HALIFAX,

PAIDUPOAPITAL, .- . . $700,000
BoARD OoF DIRNOTORS:
Augustus W. West, - . . . . Presidens.

W.J. Coleman, - . . .. VicePresident.
Hon. M. H. Richey, Patrick O'Mullin, Jamea Fraser.
HEAD OFFICE, - - HALIFAX, N.S.
OCashier, - - John Knight,
AGENCIES;

North End Branch—Halifax, Edmundston, N, B'
Wolfville, N. 8. Woodstock, N. B, Lunenburg, N, 8.
Bhediac, N. B. North S8ydney, O, B, Port Hood. C.
B. Fraserville, Que. Windsor, N,

. 8

BANKERS:
The Union Bank of London, - - London, G.B.
The Bank of New York, - - = = New York.

of perfect asfotfi.

CANADA PERMANENT
Loan & Savings Company.
Invested Capital . - $12,000,000
HEAD OFFICE, TORONTO ST.. TORONTO,

BAVINGS BANE BRANOH.—Bums of $4 and upwards
received at current rates of interest, paid or com-
pounded half-yearly.

Dxnnnmns.—Money received on deposit for a
fixed tarm of years, for which debentures are issued,
with half-yearly interest coupons attached. Execu-
tors and Trustees are authorized by law to invest
in the Debentures of this Company. The Capital
and Asrets of this Company being pledged for moneg
thus received, depositors are at all times ass

Capital supplied to holders nf productive real
estate Application may be made to

J. HERBERT MASON,
Managing Director, Toronto.

THE FREEHOLD

Loan and Savings Company,
COR. VICTORIA AND ADELAIDE 8T8.,
TOROINTO.
EsTABLIBEED 1IN 1859,

SEPE Ol o tstee
Reserve Fund . 859,550

President, - C. H. GOODERHAM
Manager, = = = - = Hon.B8. 0. Woob.
tors, - - - JOHN LEOEIR & T. GIBSOR.
Money advanced on eagy terms for long periodr;
revayment at borrower's option. .
Debentures issued and money received on deposit,
Executors and Trustees authorised by Act of
Parliament to invegt in the Debentures of this

New England National Bank - - -

- -Montno.l.

LA BANOUE NATIONALE.

Heap OFFice - - OueBec.

Paid.up Oapital, ... 81,200,000
Bost, b, oAy o 830,000

The Ontario Bank, - .

L P T

BOARD OF DIRECTORS
A. GABOURY, Pres't. F. KIROUAC, Vice-Pres't.
W. Methot, Esq. T. LeDroit, Esq.
B. Dupuis, Esq. Ant. Painchaud, Esq.
R, Audette,

P. LAFRANCE, ... e e
M. A. LABRECQUE, ... .. ..
ES.
Cloutier, Accountant,
Drouin, “
E. Huot, Mu}‘nger.

E.
A,

. Oaskier.
Inspector.

8t. Sauveur, - -
* Bt.Roch, - - -
Montreal, M. Benoit,
Bherbrooke, - - - - . W, Gaboury, “
8t.Francois,N.E.,Beauce, N. A, Boivin, *
Chicou J.E.A.Dubue, "
Ottawa, Ontario, - - - A, A. Taillon,
Winnipeg, Man., - - - G.Crebassa, *
AGENTS.
England—National Bank of Scotland, London.
Frang redit Lyonnais, Paris and branches,
Messrs. Grunebaum Freres & Cie., Paris.
United Btates—National Bank of the Republioe,
New York—National Revere Bank, Boston.
Prompt attention given to collections.
& Correspondence respectiully solicited.

The Tradars Bank of Canada

INCORPORATED BY ACT OF PARLIAMENT 1885.

BRANCH
Que‘pec, 8%. John Buburb, g
J.

Capltal Pald-up, - . - $607,400
Reserve Fuma,’ - - o 75,000
Head Office, - - TORONTO,

BOARD OF DIRECTORS.

Wu. BELL, Esq., of Guelph, President.
C. D. WARREN, Vioe-President.
Robt. Thomson, Eeq., o Hamilton. W. J. Gage.

Jno. Drynan. J. W, Dowad. .
H. BTRATHY = - General Manager.
BRANCHES,

Aylmer, Ont Hamilton, Ri“getown,
Drayton, Ingersoll, S8arnia.
Elmira, Leamington, Strathroy.
Glencoe, Orillia, 8t. Mary's,
Guelph, Port B'ope, Tilsonburg,

New York Agents —The American Exchange
National Bank,

@reat Britain—The National Bank of Bcotland,
Prompt attention paid to collections,

Imperial l?,i,"cﬁ, 1r=!£stlngnt Company

Imperial Buildings, 82 and 84 Adelaide Street
Eth, TORONTO.

Acthorixed Capit 1, . 81,000 000
Paid.-up Capital, .. .. 703,500
Reserved Funds, .. .. . 164,000

President—vas. THORBURN, M.D.

Vice-President—HoN. GEO.A. KIRKPATRICE, Lieut.-
Governor of Ontario. ~

General Manager—E. H. KERTLAND.

Manager of the Manitoba Branch—Hon. J. N.
Kirchhoffer, Braudon. Agents for Scotland—Messrs
Torrie, Brodie & Maclagan, Edinburgh,

Money advanced on the security of Real Estate
on favorable terms.

Company.
THE HAMILTON

PROVIDENT and LOAN SOCIETY.

DIVIDEND Ne. 46.

Notice is hereby given that a dividerd of three
and a half per cent. upon the paid-up capital stock
of the Bociety, has been declred for the half year
ending 30th June, 1894, and that the same will be
payable at the Bociety’s Banking House, Hamilton,
Ont., on and after

Monday, 2nd July, 1894.

The Transfer Books will be closed from the 15th
to the 30th June, 1894, both days inclusive.

H. D. CAMERON,

May 26, 1894, Treasurer,

LONDON & CANADIAN
Loan & Agency Co.

LIMITED),
BIR W. P, HOWLAND, O.B.; K.O.M.G., . PRESIDRNT

Oapital Subscribed .......... .. 85,000,000
* Pald-up ......ceeenan, 700,000
Reserv 403,000

MONRY T0 LEND ON IMPROVED REAL ESTATE,
MUNIOIPAL DEBENTURBS PURCHASRD.

TO INVESTORS.—Money received on De-
bentures and Deposit Recelms.n Interest
and Principal payable in Britaiv or Canada

(X

without

Rates on appﬂuﬁon to
J. } KIRK, Manager.
Head Office 103 Bay Street Toronto.

THE DOMINION
Savings & Investment Society

DIVIDEND NO. 44,

Notice is hereby given that a dividend of THREE
per cent. upon the puid-up capital stock of this 80-
ciety has been declared for the current half-yoar,
and that the same will be payable at the oftices of
the society, opposite the City Hall, Richmond street,
London, on and after the $rd day of July, 1894,

The Transfer Books will be closed trom the 20th
to the 3(th June inst., both days inelusive.

H. E. NELLES, Manager.
London, June 16th, 1894,

The Farmars’ Loan and Savings Company,
OFFICR, No. 17 TORONTO 8T., TORONTO.

On ] 81,057,350
Pald-up ’3‘1’1:130
Assets ,000
Money advanced on improved Real Estate a¢
lowest current ratee,
Bterling and Currency Debentures issned.

Money received on de; sit, and interest allowed
sny.ble half-yearly. By Vio, 49, Chap. 90, Statutes of
niario, Bxeoutors and Admi ators are author-
good %0 invest trust funds in Debentures of shis
mpany,

WM. M GOOK, M.P, GEO. B, 0. BETHUNRB
P'ullao'm. Becretary-Treas

8

WESTERN CANADA
Loan & Savings Co.

OFFICES, No. 76 CHURCH ST., TORONTO
Established 1863,
gummlgalm seesstensseesercessasess 88,000,000
Reserve ...

0800000000 es0enetrtrersrenes

MONEY TO LEND
“(z: first-olass city or farm Property at current
8.
Debentures issued and money received on deposit.
Executors and Trustees authorized by Act o
Parliament to invest in the Debentures of this

Company,
WALTERS. LEE.

Huron & E-ie Lin & Savings Co,

DIVIDEND Ne. 60.

——

Notice is hereby given that a dividend of four and
One-half per cent. for the current half year, upon
the paid-up capital stock of this company, has been
declared, and that the same will be-payable at the
company’s office, in this city, on an after

Monday, July 2nd. 1894.

The transfer books will be closed from the 16th to
tte 30th instant, inc'usive.
By order of the Board.
G. A. SOMERVILLE,
London, June 1st, 1894, Manager.

THE HOME
Savings ant(l ml;gg.)n Company.

OFFICE: No. 78 CHURCH 8T., TORONTO

Authorised Oapital.....___._ ... 83,000,000
Subscribed Oapital.. " 777 “1750 000

D:godu received, and interest at ourrent rates a
low

Mon’o loaned on Mortgage on Real Estate, on

ressonable and convenient terms.
Advancee on oollateral seourity of Debentures, and

Bank and other 8
Hon. FRANK BMITH, JAMES MASON,
President, Manager

Bulding and Loan Association,

DIVIDEND NO, 48,

Notice is hereby given that a dividend of 3 per cent.
has heen declared for the current half year, ending
30th Jnne, and that the same will be payable at the
oﬂzlcez &t the Association. No. 13 Toronto Btreet, on
and after

Tuesday, 8rd July, 18b4.

The Transfer Books will be closed from the 20th
to the 80th June, both days inclusive.

By order of the Board.

WALTER GILLESPIE, Manager.,
Toronto, 18t June, 1894,

Loudon & Ontario Investment Co,, Ltd.

DIVIDEND No. 32,

Notice is hereby given that a Dividend at the rate
of seven per cent. per annum upon the paid up
capital stock of this company has been declared
for the current half-year, and the same will be pay-
able on and after the ynq day of July, 194, by the
company’s bankers,

Ths Transfer Books will be closed from the 16th
to the 30th instant, both days inclusive.

By order.

Toronto, June 9, 1894,

The Onfarlo Loan & Savings Gompany,

OSBEAWA, OINT.

Oapital Subscribed seerscsasseissssssserasnces §800,000
Olzl’hl PRIA-UP cuceceeqronsosssermereeroesssssssms 300,000

rve Fund 78,
Deposits and Oan. Debentures ......... m’opﬁo‘,
Money loaned at low

A. M. COBBY, Manager.

security of Heal Batats ani w oo oo, bentrey
13 AN !
Deposits received and inte:ons dlowpod. ° e
g. g. Cowax, I'frl:..ddam. .
+ ¥ fuLam, ®. B, MOMILLAS, Beo-Tresr,
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The Loan Companies.

Bankers and Brokers.

Trust and @ \/

Compan

The Canada Landed and National
Investment Go., Ltd.

Notice is hereby given that a dividend at the rate
of 7 per cent. per annum on the paid-up capital
stock of this company has been declared for the
current half-year, and that the same will be payable
at the office of the company on and after the

Third Day of July, 1894.

The transfer books will be closed from the 16th to
the 30th of June, both days inclusive.
By order of tt e Board.
ANDREW RUTHERFORD,

Manager.
Toronto, 30th May, 1894.

CENTRAL CANADA
Loan nd Savings Company of Ontario

DIVEDEN No. 21.

Notice is hereby given that a dividend at the rate
of six per cent. pyergsnnn_m upon the paid up capi-
tal stock of this institution, has been declared for
the current three months, and the same will be
payable at the offices of the company on and after
Monday, the 2nd Day of July next.

The Transfer Books will be closed from the 17th
to the 31st day of June, both days inclusive

oard.
By order of the B E. R. WOOD, Secretary.
Toronto, May 16th, 1894,

TORONTO SAVINGS & LOAN CO.

10 KING S8T. W., TORONTO.

Notice is hereby given that a half-yearly dividend
of three per cent. upon the capita! stock of the
company, being at the rate of six per cent. per an-
num, has been declared, and that the rame will be
payable at the offico of the company, in Toronto, on
the 2nd day of July next.

The Transfer Books will be closed from the 18th
to the 20th days of June, both days inclusive.

A. E, AMES, Manager,
10 King Street West, Toronto.

THE ONTARIO
Loan & Debenture Company

DPIVIDEND No. 61.

Notice is hereby given that a dividend of 3% per
cent. upon the paid-up_capital stock cf this com-
pany has been declared for the current half year,
ending 30th 1nst , and that the same will be payable
;ﬁ lthe company’s office, in London, on and atter 3rd

u oxt.

Tg: transfer books will be closed from the 16th te
the 30th instant, both days inclusive.

WM. F. BULLEN, Manager.
London, June 12th, 1894.

ONTARIO INDUSTRIAL
Loan & Investment Company, Ltd.

DIVIDEND No. 26

Notice is hereby given that a Dividend of three
per cent. upon 315 paid-up capital stock of this
company has teen declared for the current half-
year, and that the same will be payable at the offices
;’;t';re company, 13 and 15 Arcade, Toronto, on and

Tuesday, the 3rd Day of July, 1894

The Transfer Books will be closed from the 16th
to the 36th of June, both days inclusive.

By order of the Board.
EDVUND T. LIGHTBOURN,

nager.
Toronto, 13th June, 1894. Maneg

The Trust & Loan Company of Canada.

ESTABLISHED 185].
Subsoribed Oapital _................... 81,500,000
Pald-up Oapital - ?
p Oapt 335,000

»
179,332
HRAD OF¥ICR : ¥ Great Winchester 8t.,, London, 'Eng.

Toronto Btree TORONTO
OFFIORE I8 CANADA : { Bt.James 8&93 ) \
Main Street, WmMNII;’%?AL

Money advanced at lowest ourrent rates on the
;orgnﬂg.ot improved farms and productive oity
WM, B. BRIDGEMAN-SIMP

BIOHABD J HVANS, HOR,

} OCommissioners,

JOHN STARK & CO,

26 TORONTO S8T.,
(Members of Toronto Stock Exchange)

Stock Brokers and Investment Agents.

Money carefully invested in first-class mortgages
and debenture security.

Interest and coupons collected and remitted.
Correspondence solicited.

G TOWER FERGUKSON, GEO. W. BLAIEKIE.

Member of the Toronto Siock EzcRange.

Alexander, Ferusson & Blaikie,

Brokers and Investment Agents,
23 'FToronto ntreet.
ESTATES MANAGED  !I  RENTS COLLECTED
MONEY To LEND

JOHN LOW,

(Member of the Btock Exchange),

Stock and Share Broker
88 BT. FRANOOIS XAVIER BTREET
MONTRREAL,

C. MEREDITH & CO,,

Members Montreal Stock Exchavge.

Stock & Exchange Brokers.

83 81. Francois Xavier street,
MONTREAL
I="Best facilities for handling Foreign Exchange.

STRATHY BROTHERS,

‘Members Montreal Btock Exchange.)
Canadian Investment Securities,
Montreal.
Special attention given to investment.

s e AGHINTS ...
BLAKE BROS & CO., Boston.
SPENOCER, TRASK & CO., New York,

PANMURE, GORDON, HILL & CO., London,
England.

Anderson & Templev,

(Members of Toronto 8tock Exchanie)

Stock Brokers and Investment Agents,

9® Toronto Street, Toronto.
TEL¥PHONE 1639,

W. N. A»DERSON,
Late General Manager Canadian Bank
of Gommerce.

R. H. TEMPLE.
Esrastiams 1971

JAS. C. MACKINTOSH

BANKER AND BROKER.

Dealer in Btocks, Bonds, and Debentures. Muni-
cipal Corporation Becurities a specialty.

Inquiries respecting investments

freely an-
swered.

1€6 Hollis St., HALIFAX, N.S.

——THHR ———

Trasts Gorporation of Ontario.

SAFE DEPOSIT | Bank of Cemmeroce Bdg.
YAULTS, King-st., Toronte.

AUTHORIZED CAPITAL, $1,000,000.
PREBIDENT, - - HoN. J. C. AIRINS, P. C.

VICE-PRESIDENTS, {ggg- ngRw’éO%ABTWRIGHT,

. This Company acts as Administrator
intestacy, or wnyth will annexed, Exoculer?m-(
tee, Receiver, Committee of Lunatlo, Guar-
dian, Liquidator. Assignee, &o., &c.; also an
Azﬁnt for thetabovg offices.

manner of trusta accepted ; Moneys inv: R
Es:ates Managed ; Kents, Ewomes, &c?, oollgzbt:gf
Bonds, Debentures, &c., issued and countersigned. ’

Deposit; Safes to rent, all sizes.
for snfe moonres Parcels 1eceived

Solicitors placing business with the Cor;
are retained in the professional care of sa.mol?o ration

A. E. PLUMMER, Manager.

Toronto Gengral
exror TTUSHS G0,

SAFE DEPOSIT
VAULTS.
Cor. Yonge and Colborne Sts.

Capital ., . . . $1,000,000
Guarantee and Reserve Fund .~ $340,000

HON. EDWARD BLAKE, Q. 0., M. P., Presidens
E.A. MEREDITH, LL. D.
JOHN HOSKIN, Q. C,,LL. D.

} Vice-Presidentas,

HE Company acts as Executor, Adminis
T Receiver, Committee, Gm’ardl:n, 'l‘r"--:::’
Assignee, and in other fiduciary capacities under’
direct or substitutionary &ppointmenf. !

The Cowmpany also acts as ent for Ex
nnd 'Irustees, and for the E:gnsaction of aﬁf.n:x.a.'x:
cial business; invests money, at best rates in first
mortgage and other securities ; issues and counter-
signs bonds and debentprea; collects rents, interest
dividends, &c. It obviates the need ot secf.rity for
Administrations, and relieves individuals TOm re-
sponsibility as well as from onerous duties,
The services of Solicitors who bring est:
2;)1@\3:;3: (;: tlgg Cocmpany are 1iet.n.ined. gAll sbsgf:eoa:
(% 0 the Company will be eco.
promptly attended to? v nomically and

J. W. LANGMUIR,

THE GUABINTEE GOMPY

——

ESTABLISHED . . g7

BONDS OF SURETYSHIP,

HEAD OFFICE, -  MONTREAL
K. RAWLINGS, Pres. and Man. Directer
WM. J. WITHALL, . . Vice-President

TORONTO BRANCH
Mall Buildings. MBDLAND & JONRS, Agents

Slow Pay

And bad accounts are specialties
with our collecting department.
Don’t write anything off until we
see what we can do with it.

R. G. DUN & CO.,

Toronto, and all principal cities of Dom’n,

5:60 Acres Choice Farm Land for Sale

In the Township of Romney, Co. ot Kent,
which is the Garden of Canada.

lots ‘are situated on either side of the main
ro'slt‘('ll?:gdmg southward from Tilbury Centre toward
Lake Erie. A portion of tha land is within two
miles of the lake and a half mile north of a station
on the new Detroit River and Lake Erie Railway.
1t is also about five miles south of Tilbury Centre
on the Canada Bouthern and Canada Facific rail-
s. The Grand Trunk is still one mile farther
wg-rytﬁ On either of these roads a person may reach
f)etro.it in less than one hour. The soil, which is
deeyp and rich, thoroughly drained, is covered with
agh, elm, hickory, basswood, etc. Terms to suit

purchasers. EDWARD TROUT,

Cor. Church and Court 5ts. Toronto.

The London Guarantes & Acgident Cs,

Of London, England.

This Company issues bonds on the fi t:
officers in xg)si ions of trust, Their bggguysg: :::l
%?Eﬁ?gf.’,’r% ne il')omln.ioax‘tl sndetovindAl Govern-

ien of personal sec A ¥
farms of a.pplica.h&n apply to 4 oF rates ana
C. D. RICHARDSON, Gen'l Manager.
N. E. Cor. King and Yonge Sts., Toronto.

Globe_ Sevigs ad Lo Company

Authorizsed Capital, 810,000,000,

Presid grvnéngs l?rm DIRECTORS :

resident, Wm. Bell, Esq., of the Bell Or,
Guelph, President Traders Bank and Vico—ng&?dg:i
Manufaoturers Life; lst Vice-President, W. H
Howland, Esq., Torduto, President Queen City,
Cauadian Lloyds and Hand-in-Hand Ins. Co; 2nd
Vice-President, John Flett, Esq., Toronto, !

E. F. B, Johnston, Q.C,, Toronto; Lt.-Ool. A.H
Macdonald, Q.C., Guelph; Henr: Lowndes, Esq‘
Toronto, Director Manufacturers ii:e and Accident
Co., Director Incandescent Electric Light Co,; J. L,
Keni: Ma.t:a.gef anu ‘SefrTof&ry, Toronto. w

rustees, Imperia usts Co.; Auditor, It
Roper, Esq., Sec. and Auditor lﬁomlnion' ~r§?d?3'§°
Public Accountant, Auditor, Assignee, &c.; Actuary
Prof. Alfred Baker, Toronto University, y

Head Office, 73 Victoria 8
TORONTO, ONT.
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Insurance. STOCK AND BOND REPORT.
- .| Divi-
BANKS 3 Oa %-‘] Oapital Rost. dond OLOBING PRICHSB
) .g saribed, | Pald-up. * | lsst TousoxTo. |Cash val,
m - 8 Mo's. June 28. |per share
ASSURANCE CO., Ltd. ! E—
Ot London, . . . England.|srius colnmbis S 20 (82,920,000 $2,990,000/81,858 33| 6% | s6p 393 7.70
— ST ioh o e | e g e W) | o
anadian Bank of Commeroce. ,000,/ ,000, 3
FIRE. LIFE. MARINGE. Qommercial Bank, Windsor, N. 40 | 800,000 360,000 ~ 9c,00C| ® 110 ...
—_— IE)ominio;‘ % 1,500.% i.%.% 1.%:3&) 6‘ 282 243
ital .000,000. aster SDADE vvveens 500, , o R
Oupltel and Assets, 827.000,000 Halifax Banking Do | ‘s000 ‘800000 350,000 8 2 e
Canadian Branch— Hoad Office, Montreal. Toronto | Hamilton 100 | 1,850,000 1,250,000 675,000, ¢ 1264 160
Office, 49 Wellington St. East, Hochelaga. 100 ag,loo ‘2150,100 lﬁgg_(’lsmz !'% fé"é 6
I i 100 | 1,963,600 4.625) 1,162,2 b <
R. W|0KENS. La B:::qne Du Peuple...........- 50 | 1,900,000 1,200,000/ 609,000 sasnee
Gen. Agent for Toronto and Co. of York. | La Banque Jacques Oartier 25 500,000 500,000/ 225,000 8% [T
La Banque Nationale ......... 20 | 1,900,000( 1,800,000 30,000 3
Merchants’ Bank of Oanads. 100 | 6,000,00C| 6,000,000| ¥,000,000% 4
H Merchants' Bank of Halifax... 100 | 1,100,000 1,100,000 600,000| 3
INSURANCE G0, | &5 2 he ganim m
') | Montreal.. o 200 li.ﬁg.&lg 15.%.000 6,000,000 g
Now Brunswiok ..........c....
Of Edinburgh. Nova Bootia 4
ESTABLISHED 1805. 8:1:;1‘0 iu
THE OLDEST SCOTTISH FIRE OFFICE People's Bank of HAIIfax ....... s
Canadian Branch—185 8t, James Street, Goohe: Bank of N, B 3
) MONTREAL. St. Stephen's. H
A. M. NAIRN, LANSING LEWIS, | Standard 4
Inspector. Manager. Toronto 5
MUNTZ & BEATTY, Agents, T Uion Bank, Cama"" H
» AAgents, Toronto, V5ion Bank, Canada.... | 100 | 500000 '479.500).............| 8 .
Western 100 600,000 370,877 92,50 8§ | .- .
MI" ) & M f t ) l c Yarmounth 75| 500,000 500,000 ©60/00| 3 B3 92.05
Br8 & manuiacturers’ ins, Lo,
! LOAN COMPANIES,
ESTABLI HED - 1883 UxpER BUiLDING Boo's' ACT, 1859,
ltuaral S & Loan Qo........ [ ] 830,006 626008 120,000 3 116 112 55.00
No. 32 Church Street, Toronto. ﬁﬁﬁ&y’no&'ﬂ“mmon ..... ~| | 760000  vo0ow| 194076| s | iy 103 | d543
The President, James Goldie, Esq., in moving gzgm.n%&m' I“:‘: ﬁoﬁ’,,;"};‘og’ Oo.. % 5'%:% 3,202%.‘% 185,000 g‘ }3‘3 """ usg:&wo
theadoption of thereport on the business of 1892, | Dominion Sav. & Inv. Boolety. 60 | 1,000,000/ 932,412 ,0000 3 80 82 40.00
said: I have much pleasure in drawing your | Freehold Loan & Bavings Com 100 | 3,823, % 1,319,100 4 138 ... 135:503
attention to the fact that this company has veri- g“"rm:'; %‘:?:I%E:‘z ‘m"&'y 28 ;'%:m ‘,g‘;};& UB1% {é‘: 119 ﬁ.ou
fied, in a marked degree, every expectation set H:n?uwn Provident & Loan Eoo. .. 100 | 1,600,000| 1,100,000| 530,087 R — To5 uu
forth in the original prospectus when organized | Landed Banking & Loan Go..... 100 | 700,000/ 674,381 145000 3 s ... 16,0
in 1885 London Loan Qo. of Oanads.........c.....| 50 879,700/ 631,500 500 107 109 63
i ; : : is | Ontario Loan & Deben. Oo., London...| 50 | 9,000,000| 1,200,000 432,000 3 127 e 6863
Up to the present time the insurers with this Ontario Loan & Savings Oo., Oshawa.| 50 ,000 0,000 75,000 o
company have made a saving, when compared | People's Loan & Deposit Oo......cov.nr...| 60 ,000 ,000) 115,000 70 &0 35.0)
with the current exacted rates, of $91,004.20, | Union Loan & Bavings Go......commrn.| 50 100,000 B19,845 . 4 126 128 83.00
And in addition thereto bonus dividends have | Western Oanada Loan & Bavings Uo.| 50 | 3,00), s 170,000/ & ug 17 $1.50
been declared to continuing members amounting UNDER PRIVATH AOTS.
to $21,522.72. Brit, Oan. L & Inv. Oo.Ld. (Dom Par)| 100 | 16200000 596,493 112,00 14 id 120 115,00
Besidesachieving such result,we now also have, gengsl SBn t'Llcl::m O‘omlla tgavings 03 }g g.«;gg.ggg l.%%.‘% fé(‘)'% gi 1?:2 g:; lili.i 00
1abilities—i i -1 . | London nt.lnv.Co., N 0. X 1. 116.25
over Blll) ha(lixlme& xcx;cludmg a re m(siun:incf re- [ 1om don & Oan. Ln, a'Agy.Oo_.md. do.| 60 a:uoo:ooo 700,006 405,000 4 126 19734 63.00
serve (based on the Government standard of 50 | 2029 Beourliy Go. (Ont, Legisla.).....| 100 | 132300 548,498 860000 5 160 160 160,40
per cent. (50%), a cash surplus of 1.93 per cent. | Man. & North. Weet. L. Co. (Dom Par)| 100 | 1,600,000 37500 11,009 34 w ... 100.00
to the amount of risk iq force. “THE CoMPANIES® ACT," 1877-1880
Such results emphasize more strongly than Imperial Loan & Investment Co.Ltd.| 100 | 840,000 7 3656 164,054 12 ui 112,00
any words I could add the very gratifying po- | Can, Landed & National Inv't Co., Ld| 100 ( 2,008,000/ 1,004,000 350,000 3! 192 fud 132,00
sition this company has attained. I therefore, | Keal Bstate LoaR 00, wcwcwvssssrmnss wvees| 40 | 681,000] 321880 50,000( @ o0 83 2w
with this concise statement of facts, have much ONT. JT. BTR, LBTT. PAT. AT, 1674,
pleasure in moving the adoption of the report. | British Mortgage Loan 00.....mermennens| 100 450,000( 311,978 75,000 RUT -
The report was adopted and the retiring Direc- | Ontario Industrial Losn & inv. Oo...| 100 | 468,800\ 814,318/ 190,000 gz 100 102 100.06
tors unanimously re-elected. The Board of Di- | Toronto Bavinga and Loan O0...um....| 100 | 1,000,000 60,000 100000 o us 121 11800
rectors is now constituted as follows: James '
Goldie, Guelph, president; W. H. Howland, To- )
ronto, vice-president; H. N. Baird, Toronto : INSURANCE OOMPANIES, ‘
Wm. Bell, Guelph ; Hugh MoCullook, Galt ; §. BAILWAYS, vers,| London
Neelon, 8t. Catharines; George Pattinson, Pres. BrarLisE—(Quotstions on London Market.) ¥8h.| June ls
ton; W. H. Story, Acton ; J. L. Spink, Toronto ; e _
A. Watts, Brantford ; W. Wilson, Toronto. No. o g Laat
) X R Canada Pacific Shares 3%.... $100 ( 65
n"ﬁg_ﬁg?wy_ THOS. WALMSLEY, Sharce | Divi |Nasmor Ooarany.d 85| Bale || GRG0 18 Mortgag Bonds, - | 116 115
Os*t:“;- end. w@g sfh June1g do. b0 year L. G. Bonds, 3§%......| ... | 104 s
N nh . A n f I_ d E oK. g:l‘l:g%ge:knral 5 % 186 Morsgage... i 11‘% Lo
— 0D, BEOOK .vcrerrvearonomens 5
orhem Assraes . of Lonon,Eng,| = | A B
Yanc ce for Cana. a, otre Dam 0. « bon: N {{- YT [ 4 4
Btreet. Montreal, Income and lsunds (1893)? 250,000 8 P8 ALLIADCE. urursisrreces| 20 (215 335 .0?2 do. Fﬁ-st £OIOrON0E..crmsersrern| 10 374 38
Cupital and Accumulated Funds, $35,730,000; 60,000 2 |0, Uaton ¥. L. &al.| 60 | 6 ‘g do Baoons vref. 8600K vuvermnee. | 100 | 243 2,
Anuual Revenue from Fire and Life Premi. 20,0000 74 |Guardian .. oo (100 | 50 | t4 o do. ~ Third pref. 8800k ............| 106 | 143 ug
ums and from interess upon Invested Funds, 6c,000 52 ps Lmperial Linm ........| 30 | § | 264 274 Greas Western per 6% deb, 8400k......| 100 | 105" 130
$5,495,000; Deposited with the Dominiorn 13648 10 |Lancashire K\ & L.| 20 | 8 | 43 58| vidlang Brg. 1o mte, bonds, 6 %......| 00| 94 95
Governwent for security of Canadian Policy- 85868 20 |London Ass. °°'E 8 | 18 635 || morongo, Grey & Bruoce 4 % stg. bonds
holders, $200,0C0. 10.0&0 ;1,3 Dongon g E-n- L :112 g‘ Igt (éi 16t IOLEE serocssversses 100 | 103 15
C. E. MoBERLY, E. P. Pranson, Agent | sorical 95 |Corpond am.F.- Bk| 8| 444 454 Wellington, Grey & Bruce Y% lskm.| .. | 101 I3
Inspector, Toronto. | “u/000| ¢33 |Northern F. &L -..[100 | 10 | 62 63
RoBT. W. TY«E, Manager for Canada. 110,000| 2y pa(North Brit, & Mer..| 85 | 63 34 36
?g.g £133 ps E:mn.lnfn seeseesnnseres g Gg 2::’1 225 —
J. LORNE CAMPBELL. H.F. Wyarr. | 1% ya, l0surance...
60 weree  (BooutishImp. F.&L.| 10 | 1] .. .. Loo g,
CAMPBELL & YATT 10,000 =7 [Staudard Life e| 00 | 18 |...o. .. SHEOURITIBS, June 16
(Members Toronto Stock Exchange) June 28 Donag‘lon 5% stook, 1908, of Ry. loan.........| 109 17
46 King-street West—Canada Lite Building Oanapian. do. 49 %o %g%l t;,nel,s.m........:::: i% i
S 0000 15 |Canhda ek M:|860 880 112 111 i i
ie 15 0 aecereses U .. sosseavenses| 1041
Stocks, Bonds, Government Securities, and 5000 18 |Oonfemeraims Tiife|100 | 10 [2s0 275 0 F XA st I R
6,000/ 13 (Sun Life Ass. Oo ...[100 | 18§/320 ... T » 0, %, soarcoseeonees| 105 107
MUNICIPAL DEBENTURES 5000 6 |Quebeo Fire" ... 10 | 65 .|| TOrauio Oarporasion, 8 % To0r Bear. -~ 108 105
- Rt T T U A T T
— | 190 10 |Woestern Awurance| 40 |  |:0 51| GO o oon deb. 1019, 6%... 11 113
J T A K do. do, stg. bonds 1992, 4%...[ 108 15
AS, S ER,“’ Gityd of Iaondgvn.t:nt prke:. Red. ig g; s llgg
x DISCOUNT BATES. * | London, Juse1s ||, do. aterwor  oa
‘ ty of Ottawa, B 1 6%...| 103 1v6
: ACCOUNTANT & TRUSTEE 02 a3 ’18:‘8’ }?;2' gl_. u2 e
y of Quebec, 7
180 St. James St., Bank Bills, 3 moNthE .evesseesseconees, 13 13 City of %mmm deb, 190% 61’:... 117 180
do. = 8 d0. eeeccreresierns llt i do.  lo.  deb, 1014, 5% 108 110
MONTRHAL, QUE. TradeBillsd  d0.  woiiioon ¢ 1 - -
do. [ ] do. oo soscensdsrense! 13




THE MONETARY TIMES,

Leading Barristers.

THOMSON, HENDERSON & BELL,
BARRISTERS, SOLICITORS, &c.
D. B. THOMSON, Q. C.

DAVID HENDERSON, Offices
GEORGE BELL, Board of Trade Buildings
JOHN B. HOLDEN, TORONTO.

WM. LYUNT, QC. |
W. A. CAMERON, M.A.

Cnble Address—¢ Marsh, Toronto.”

LOUNT, MARSH & CAMERON
Barristers, Solicitors, &o.

Bolicitors for the Trust and Loan Co’y of Canada
aad for the Stanaard Bank.

23 Toeromnto Nt., Toronto. Telephoi1s 43.

A. H, MARSH, QO.
GEO. A. KINGBTON.

G. G. B, LINDEEY. LYON LINDSEY.
JOHN W. EVANS

LINDSEY, LINDSEY & EVANS,

Barristers, Solicitors, Notaries and
Conveyanoers.
Pacrrro BuiL~iNae, ¢3 Bcott 8., TORONTO.
Telephone 9984 Money to Loan.

OTTAWA.

LATCHFORD & MURPHY,

Barristers, Solicitors, Notaries, &c.,

Parliamentary and Depe~tmental
Agents.

Offices, 19 Elgin 8t., N. E. Cor. Sparks and Elgin Ets.
OTTAWA.

Telephone 359.
¥. B. LATOHFORD.

6/BBONS, McNAB & MULKERN,
Barristers, Solicitors, &o.,

Office—Corner Richmond and Carling Btreets,
LONDON, ONT.
GEO. 0. GIBBONS, Q. C. GEO. M'NAB,
P. MULKERN. FRED. F. HARPER.

CHAS. MURPHY,

Agents’ Directory.

R CUNNINGHAM, Guelph.~Fire Insuravce
. and Real Estate. Properties valued. Coun-
ties of Wellington, Halton, Dufferin, Grey, Bruce,
and Hurcn covered u onthly. Telephone 195.

—

ENRY F. J. JACKSON, Real Estate and Gen-
eral Financial and@ Assurance Agency, King
Btreet, Brockville.

EORGE F. JEWELL, F.C.A., Public Accountant
and Aaditor, Office, No. 193 Queen’s Avenue,
ndon, Ont.

HOMAS CLARKE, Hardware and General
N BAgent‘ 60 Px;ince William Street, Saint John,

INNIPEG City Property and Manitoba Farms
bought, nold’; rented, or exchanged. Money
loaned or invested. Mineral locations. Valuator,
Insurance Agent, &c. Wu. R. GRUNDY, formerly
of Toronto. Over 6 years in business in Winnipeg.
Office, 490 Main Street. P.O. Box 234,

COUNTIEB Grey and Bruce Collections made on
commission, lands valued and sold, notices
8erved. A general tinancial business transacted.
Leading loan companies, lawyers and wholesale
merchants given as references.

H. H. MILLER, Hanover,

H ENRY T. LAW, General Agent. Personal and
. Bpecial attention given to placing loans for
Outside money brokers. References from leading
ercantile men. Office : Building and Loan Cham-
ers, 15 Toronto street, Toronto. :

—_—
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vesting public and the
prominent manufactur-

ers of the Dominion. City,
Town, and Village Munici-
palities having debentures or
other securities to dispose of, or
wishing to induce the establigh-
ment of industries, will do well

, Yo consider the advantages of plac-
ing such advertisements in the Moxe-

" l:rr:l};i: Tmves.  Write for sample copies and

¢

LA BANQUE JACQUES CARTIER.

The annual meeting of the shareholders of
La Banque Jacques Cartier was held in the
offices of the bank in Montreal, on Wednesday,
20th June.

There were present: Hon. Alph. Desjardins,
president ; Messrs. A. 8. Hamelin, vice-presi-
dent. Dumont Laviolette, Joel Leduc, A. L. de
Martigny, Hon. J. G. Laviolette, Messrs. H. La-
porte, of Messrs. Laporte, Martin & Co.; A.
Aumond, of J. L. Cassidy & Co.; Hubert Des-
jardins, mayor of Maisonneuve ; Godfroid Lavio-
lette; L. J. 0. Beauchemin, of C. O. Beauchemin
& Fils; Aristide Larose, of Larose & Paquin;
J. E. Beaudry,J. A. Bonnin, Ald. G. N. Du-
charme, of Ste. Cunegonde ; A. Larose, Jos. Mel-
ancon, Lucien Huot and A. Laurin, manager of
the Estate Renaud.

The Hon. Alph. Desjardines having been
called to the chair, and Mr. A. de Martigny
asked to act as secretary, the minutes of the
last meeting were read and approved.

REPORT.

The president then read the following report,
presented by the directors on their affairs of the
past year, and spoke thus:

GENTLEMEN,—The directors have the honor
to present to you the report of the operations of
the bank for the year ending 31st May, 1894 : —

Balance at credit profit
and loss 31st May, 1893 § 4,632 86
Net profits for the year
after deducting costs of
administration and pro-
viding for bad and

doubtfal debts........ 48,656 83
— $53,289 69
Dividend 3% per cent., 1st
December, 1893 ...... 17,500 00
Dividend 3} per cent., 1st
June, 1894 ......... . 17,500 00
Carried to rest account .. 10,000 00
—_———— 45,000 00
Balance carried forward. . $8,289 69

Following the line of action which we laid
down to you last year, we are not able this year
to report a profit equal to that of last. We
have relied exclusively upon the profits realized
from the ordinary banking business. Being
compelled to face a situation filled with uncer-
tainty it has been judged prudent to restrict dis-
count in order to keep a larger cash reserve on
hand, nevertheless after having paid the same
dividend as in former years we have again been
eonabled to add to the Rest account, which will
soon amount to 50 per cent. of the capital.

TWO NEW BRANCHES,

In response to pressing solicitations, we have
decided to open two new agencies, one at Ste.
Anne de la Perade, in a centre of a rich district
where lumber manufacturing and the dairy
industry are constantly being developed, and
the other at Paspebiac, which during the coming
autumn will be made the terminus of the Baie
de Chaleurs railway and which is already the
commercial centre of that district.

The head office and the different branches and
agencies have been regularly inspected, and your
directors have much pleasure in bearing witness
to the zeal and the energy with which the man-
aging director and the other officers of the bank
have generally performed their respective duties.

The whole respectfully submitted.

By order of the Board.

AvrH. DESJARDINS,

President.
GENERAL STATEMENT, 31sT MAY, 1894,
Liabilities.

Capitalpaidup «........ovaene. $ 500,000 00

Rest account .....ceeeeeuunnans 225,000 00
Reserve for rebate on bills dis-

counted .......0na.. tevenane 25,000 00

Carried forward ....o0eevunannn. 8,289 69

Dividends not claimed .......... 2,592 17
Dividend No. 57, 3% per cent.,

vese 17,500 00

payable 1st June, 1894....

Total liabilities to shareholders..$ 778,381 86

Notes of the bank in circulation.. 379,847 00
Deposits not bearing interest.... 660,685 91
Deposits bearing interest ........ 2,171,291 36

Deposit of the Federal Govern-

ment cecoceeeaeon [ 19,037 60
Deposit of the Provincial Govern-

ment ...... N P 50,000 00
Due to branches of the bank .... 31,178 81

$4,090,422 54

1631
Assets.

Specie gold and silver..........% 37,242 94
Dominion notes on hand........ 149,476 00
Notes and cheques of other banks 194,568 74
Due by other banks in Canada.. 10,705 46 -
Due by other banks in foreign ‘

countries ......... et eneenaas 42,3
Due by other banks inthe United o7

Kingdom .......... e 10.445 10
Due by agencies of the bank.... 30,775 76
Deposited with the Federal Gov-

ernment to guarantee note cir-

culation .................... 21,722 85
Call loans on bonds and stocks . 150,675 00
Loans and discounts current (de-

duction made for interest upon

notes due, $25,000) .......... 3,065,633 31
Loans overdue ................ 16,605 32
Debts guaranteed and mortgages . 4,764 79
Credits in liquidation not specially

guaranteed after having provid-

ed for losses ..... e ieeaae 97,661 43
Realestate ............... e 67,839 44
Bank premises, Montreal and

branches ............ i 100.421 35
Furnishings and stationery .. .... 29,517 84

$4,090,422 54
STATE OF THE PROFITS FOR THE YEAR ENDING
18T JUNE, 1804,
Dy.
Dividend No. 54 of 33 per cent., paid

1st December, 1893 ............ $17,500 00
Dividend No. 55, 33 per cent., pay-

able 1st June, 1894.............. 17,500 00
Carried to reserve ................ 10,000 00
Balance to the credit of profit and

loss, 31st May, 1894 ............ 8,289 69

$53,289 69
Cr.
Balance at the credit of profit and
loss, 31st May, 1893 ............ $ 4,632 8¢

Net profits for the year, deductions
made for the cost of administra-
tion, bad and doubtful debts...... 48,656 83

$53,289,69
A. L. pE MarTIONY,
Managing Director.

THE RESOLUTIONS ADOPTED.

The following resolutions were then adopted :
_Proposed by the president, seconded by the
vice-president, that the report which has been
submitted be approved and printed for the con-
venience of the shareholders. Adopted.

The president having asked Messrs. Joseph
Melancon and Anatole Larose to act as scru-
tineers, the election of directors was proceeded
with. After the ballot the following gentlemen
were found to have been elected directors :—The
Hon. Alpb. Desjardins, and Mossrs. A. 8.
Hamelin, Dumont Laviolette, Joel Leduc and
A. L. de Martigny.

Proposed by the Hon. J. G. Laviolette,
seconded by Mr. H. Laporte, that a vote of
thanks be accorded to the president, vice-
president and directors for the services rendered
to the bank during the year just closed.—
Adopted.

Proposed by Mr. J. E. Baudry, scconded by
Mr. Alphonse Aumond, that this meeting is
pleased to note the satisfactory manner with
which the managing director, the inspector,
the managers of the branches and the other
officers of the bank have rendered their ser-
vices.—Adopted.

A vote of thanks having been accorded to the
scrutineers, the meeting was declared closed.

(Signed) Avrpr. DEsJARDINS,
President.
A. pE MarTIGNY,
Man. Director.

—The capital stock of the Montreal and
Chicago Merchanta’ S8hipping Company has
been increased by supplementary letters patent
from $40,000 to $80,000.

—I regard it only prudent and judiciouns for
young men, even while single, to begin taking
a small amount of life insurance as soon as
they can apare the money, preferably selecting
strictly mutual companies among those with
the higher rates of premium and ocarefolly
avoiding all companies which seek for business
by offering low rates.—Edward Atkinson, Bos-
ton.
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Leading Wholesale Trade of Montreal.

D. MORRICE, SONS & GOMPANY,

MONTREAL & TORONTO.
MANUFACTURERS' AGENTS AND GENERAL
MERCHANTS.

The Dominien Cotton Mills Co., Montreal.

Mills—Hochelaga, Coaticook, Chambly, Brantford,
Kingston, Halifax, Moncton, Windsor, N.S,,
Magog (Print Works).

GREY CorroNs—Bleached Shirtings, Bleached and
Grey Shertings, Cotton Bags, Drills, Ducks, Yarns,
Twines, Wicks, Prints, Regattas, Printed Cantons,
Damasks. Sleeve Linings, Printed Flannelettes,
Bhoe Drills, &e.

The Canadian Celored Cotton Mills Co., Ltd,,

Mentreal,
Mills at Milltown, Cornwall, Hamilton, Merritton,
Dundas, a'so A. Gibson & Sons, Marysville,
N.B., & Hamilton Cotton Co., Hamilton.
8hirtings, Ginghams, Oxfords, Flanelettes, Tickings,
Awnings, Sheetings, Yarns, Cottonades, &c.

s TWEEDS evee
ne, Medium and Coarse; Blankets, Saddle-felt,
Glove Linings.
Flannels—Grey and Fancy in all Wool and Union,
Ladies’ Dress Flannels, Serges, Yarns.
MKnitted Underwear—Socks & Hosiery 1n Men's,
Ladies' and Children's. ’
Braid—Fine Mohair for Tailoring Dress Braids
and Linens, Corset Laces, &c.

IS Wholesale Trade only supplied.

DEBENTURES.

Maunicipal Debentures bought and sold, also
Government and Railway Bonds. Securities suit-
able for Deposit or Inyestment, by Insurance Com-
panies, always on band.

GEO, A. STIMSON

Toronto, Ont

9 Toronto Bt.

Leading Wholesale Trade ot Montreal.

Leading Wholseale Trade of Montreal.

W. & J. KNOX.

Flax Spinners & Linen Thread M'frs

KILBIRNIE, SCOTLAND.

Bole Agents for Canada

GEO. D. ROSS & CO,,

648 Craig Street, Montreal,

TORONTO OFFICE,
12 FRONTST. WEST

THE DOMINION

Cotton Mills Company

(LIMITED)

MAGOG PRINTS.

A full range of Pure Indigo Prints is now being
shown to the trade.

Ask Wholesnlc Houses for samples. All
Goods guaranteed and wtamped
‘ Warrnnted Pure Indigo.”

0. MORRIGE, SONS & GOMPANY,

SELLING AGENTS.
MONTREAL AND TORONTO.

ADAMS' ROOT BEER EXTRACT,

10 AND 25 CENT SIZES
MAKING 2 AND 5 IMPERIAL GALLONS

The best in the Market. }-{ BSend for Price List.
CANADIAN SPECIALTY CO.

38 Front Street East, TORONTO.
Dominion Agents.

Moercantile Summary,

Miorcantile Summary,

Two paper manufacturers are said to contem-
plate building a paper mill in Winnipeg.

A BY-1AW is soon to be submitted in
Nanaimo, B.C., concerning a project to
amalgamate the electric light works and a
proposed electric railway.

G. W. Knrenr, & young fancy goods dealer,
who began business in Ottawa just a year ago,
has already assigned, with an indebtedness of
$2,105.

TaE 8t. John, N.B., Electric Railway Com.
pany have elected the following board of direc.
tors : Bir William VanHorze and James Ross,
of Montreal, and J. J. Tucker, H. P. Timmer-
man and H. H. McLean, of St. John. Sir
William VanHorne was chosen president.

A rusLic demonstration and banquet was
given at Granby, Que., last week, in honor
of Mr. 8. H. C. Miner *“ whose business
capaoity, push and enterprise have made it
the go-ahead little place that it is to-day,” in
the opinion of an exchange. A civic holiday
in the town was declared for the occasion ;
factories and stores were closed. Many visitors
went from Montreal, Waterloo, Kunowlton,
Bherbrooke, Bweetsburg, Shefford and all the
surrounding districte to take part.

Frox a place in Nova Scotia with the very
peculiar name of Ecum Secum, Marie Joseph,
the failare is reported of Wm. Snow, general
trader. Mr. Snow has long been more or less
slow in payments. His liabilities are small,
and mostly in Halifax,

Tae liabilifies of A. J. Gravel, of Louise-
ville, Que., who has now assigned, are put
down at $15,982, and an apparent surplus is
shown of $20,160.—A meeting of the credi-
tors of Hercule St. Cyr, general dealer, Stan-
fold, has been called. It is reported he owes
about $4,500, with assets half that amou nt.

Ax adjourned meeting of the creditors of
Marsan & Brosseau, the Montreal failed hay
firm, was held last Friday, at which a state-
ment prepared by an accountant was sub-
mitted. The liabilities were placed at about
$95,000, with apparent assets of $60,000. An
offer of 25 cents on the dollar seemed accept.-
able to most of those present.——Pennington
& Co., & Montreal cigar-making concern, has
suspended ; merchandise liabilities about $5,-
500.——Mark Cohen, keeping a small crockery
store, is in & bad way financially, and his wife
is offering to pay oreditors 50 cents on their
laims, amounting to about $1,000.

Morcantile Summary,

A1as! for the trader who begins endorsing.
Alfred Tanguay, dry goods dealer in Quebec, a
man heretofore estimated to have a fair busi-
ness margin, and in general fair credit, is in
trouble, and has been asked to assign. His
embarrasgment is due to the failure of N.
Royer & Co., for whom, it appears, he has
been endorsing.

A DpEALER in dry goods, etc., at Courtright,
named D. McKenzie, is reported to have made
& number of changes in the course of his
career, but few, if any. have ever been sncoess-
ful. Now he assigns. to his principal creditor.
——A few years ago M. N. Dafoe failed at
Zephyr, and his wife bought the stock. She
has since continued the business under the
style of Dafoe & Co., but evidently has not
profited by past experience. Too much credit
was then the cause of his trouble.——About a
year ago A. Waddell opened a small store
at Ratherford, and now we hear of his assign-
ment.——Miss Hannah Carr has been in busi-
ness as a milliner in Hamilton since 1886,
starting then with $2,000 in cash. She did a
moderate trade and olaimed to have a stock

:worth $3,000. Being pressed she now makes

an assignment. Next week a meeting of her
creditors will be held.

-

Dominion Paper Box Gompay

Manufaoturers of all kinds of

“rosme BOXES

VN

We have recently increased our facilities for
turning out folding packages, bottle cartoons, and
all kinds of knock-down boxes,and are in a position
to supply this class of goods to better advantage
than any other maker in Canada,.

Wheu you are requiring anything in this line
don’t fail to write us for quotations befdre placing
your orders.

36 and 38 Adelalde Street West
TORONTO.
¥. P. BIRLEY. A. JEPHCOTT.

HuTcHisoN,
DiaNnum & NisgeT,

Importers and
Manutacturers’ Agents.

A well assorted
Steck of

Imported and
Canadian Woollens,

Tailors’ Trimmings Alwayn
and Linens on Hand.

Bole Agents in Canada for Messrs. J. N. Richard-
son Sons & Owden, Limited, Belfast, Linen Goods.
Mesars. David Moseley & Bons, Manchester, Rubber
Garments. J. Cawthra & Co., Bradford, manufac-
tarers Italian Cloths and Verona Serges.

55 Front Street West, Toronto.

Cable Addrese * DaawaLL," Toronto

Butter ,
oo TubS

SPRUCE,

ASH and TIN 20, 30, 50

LINED Lbs.
]

ALL ORDERS PROMPTLY FILLED

CHAS. BOECKH & SONS,

Toronto, Ont.
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Leading Wholesale Trade of Montreal.

Leading Wholesale Trade of Montreal,

Leading Wholesale Trade of Montreal.

MoLaren’s Celebrated

CODKSFRIEN]

” BAKING POWDER .

The only genuine. Gives entire satisfaction to con
sumers, therefore secures trade to dealers,

W. D. MCcLAREN,
Manufacturer, Montreal.

STANWAY & BAYLEY, Agents, Toronto.

JAS. A. CANTLIE & CO.
CENERAL MERCHANTS irp
MANUFACTURERS' AGENTS.

ESTABLISHED 25 YEARS

Cottons—Grey Sheetinge, Checked Shirtings, Den-
ims, Cottonades. Tick.ngs, Bags, Yarn, Twine, &¢.

Tweeds—Fine, Medium and Low Piiced Tweeds,
Serges, Cassimere, Doeskins, Etoffes, Kerseys, &c.

Flanneis—Plain and Fancy Flannels, Overcoat
Linings, Plain and Fancg ress Goods, &ec.

Knitted Goods- Shirts, Drawers, Hosiery, &c.

Blankets—-Whit?, Grey and Colored plankets.

=~ Wholesale Trade cnly suppled.

290 8t. James St:eet 20 Wellington 8t. W,

MONTREAL. l TORONTO.
Advances wade on Consignments. Correspond-
nce solicited.

Sal Soda

Carb. Ammonia

Cream of Tartar

Fire Bricks, Clay and Drain
Pipes

a‘echl quotat'ons received FOR IMPOR-

T GOPLAND & CONPANY,

169 8t. James St. MONTREiL,

McARTHUR, CORNEILLE & CO
OIL, LEAD, PAINT

Color & Varnish Merchants
IMPORTHERS OF
ENGLISH and BELGIAN WINDOW GLAS!
Ornamental Bhees, Polished, Rolled
sin snd mdﬁ.:ngh Plate, &o.

Painters’ & Artists’ Materlals, Brushes, dc
818, 814, 316 B4, Paul Bt., & 28, 255, 367 Com-
missioners

. MONTREAL.
BAYLIS MANUFACTURING GO0'Y,

16 to 28 NAZARETH STREET
MONTREAL.

Yarmshes, Japans, Printing Ink:
WHITE LEAD,

Paints, Machinery Oils, Axle Grease, &o,

Hot Wa[g/r_i!eatinq !

GBT
THEH
BREST

The
ETNA
HEATER

MANUFACTURED BY

WH. CLENDINNENG & SON.

MONTREAL, Que,

p- =

ol

HODGSON, SUMNER & G0

IMPORTERS OF

DRY GOODS, SMALLWARES

and FANCY GOODS
847 & 849 St. Paul Street, MONTREAJ

Cochrane, Cassils & Cc

BOOTS & SHOES

WHOLESALE.
Coraer Latour and St. Genevieve Bts.,

MONTREAL, Que

They Help

Each other, Grccers and general store-
keepers will find a profitable adjunct to
their business in a line of our celebrated
cigars. Once get a custcmer into the way
of dropping in fcr a good cigar and you’l.
be surprised at the resmit. He ccmes in
to buy only groceries and one of our frag-
rant LA CADENAS may catch his eye. He
comes in for one of those satisfactory LA
FLORAS to smoke on his way to the office
and some new arrival in groceries tempts
him into a purchase. Bee how it works?
Profit both ways. .
He may make a selection from other

and less expensive brands such as

EL PADRE )

MADRE E'HIJO

CABLE EXTRA

KIOKER
MUNGO

All of which rell well.

S. DAVIS & SONS,

CICAR MANUFACTURERS,
MONTREAL.

CAST STEEL WORKS

—O0F —

Fried. Erupp

ESSEN, GERMANY,

REPRESENTATIVES FOR CANADA :
JAS. W. PYKE & COMPANY
35 St. Francois Xavier 8t., MONTREAL.

Bteel Tyres and Steel Tyred Wheels, Axles, Crank
Pins, etc., etc.

sp'z%i-alstjy 'EI!.L CASTINGS of all descriptions a
THE BELL TELEPHONE CO.
OF CANADA.

O. F, BIBH, . -—-_. . - PBESIDENT
L R e
. nw Orl"l(!l. e « MONTREAL.

H. 0. BAKER,
Mansger Ontario Department, Hamilton,

This company will sell its instruments at prices
ranging from &7 to $25 per set, Ite '‘Btandard Bell
Telepbone Set,” (protected by registered Trade
Mark) designed especially for MAINTAIRING & per-
tect service and used by the Company in connection
with it Exchanges, iz superior in design and work-
manship to any telephone set yet offered for sale.

[

y will arrange t0 connect places not

Readers.. ..., . ..

CONFER A FAVOR ON US |F THEY WILL
MENTION THE MNNETARY TIMES WHEN
ARSI IMES

WRITING TO THE ADVERTISERS.

This P
telegraphic facilitiea with the nearest tele-

h.:i ggomoe. or'it will build private lines for firms or
gdrvidnus, connecting their places of business
orx residences, It is also prepared $0 manufacture
all kinds of electrical apparatus.

For partioulars apply at the Compaay's Offices
a8 above,

S. Greenshields,
Son & Co.

General Dry Goods Merchants,
MONTREAL.

Canadian
~~--~=~Prints

We have made large clearing purch
) ag
from the Magog Mills, which wegoi?er beloi:
manufacturers’ prices.

Sole Agents for Canada for Priestley’s

well.known Dpess F
venettes. abrles and Cra-

Special
Value
in . . .

Morcantile Summar:,.

AFTER being repeatedly sued, H. O. Dabois
who began a small grocery business in Mont:
real in the spring of last year, has had to
assign, owing $1,684. He was formerly a
general dealer at St. Nazaire, Que.— A
demand of assignment has been made apon J
B. G. Perrault, of Montreal, who has beex;
heretofore carrying on business under the
style of the Warren Scale Company.

A peseatcE from Qaebec to the Montreal
Gazette says that the Banque da Peuple has
sucoeeded before the Coart of Appeals in its
appeal against the firm of Bryant, Powis and
Bryant, involving an amount of $50,000. In
the Sapsrior Court, before Judge Caron, the
bank won, but in Review, Judge Caron’s de.
cision was upset. The Court of Appeals, how.
ever, has decided that Judge Caron wag right.

ABoUT a year ago a couple of young men
in the neighborhood became tired of farming
and opened a store at Allenwood, under the
styleof A. Jones & Co., Jones borrowing $500
on _his farm valned at $1,500. Those who best
knew their calibre as business men will not be
much surprised to hear of their assignment at
this' early date.——Samuel Reid has been in
business a number of years as a general dealer
at Orr Lake, and reported in fair shape.
Owing to the failure of W. A, Freeman, of
Hamilton, however, he has been obliged' to
assign.——The woolen mill firm of Smith
Bros., at Sarnia and Dresden, presented g
statement in Ootober last showing sarplag of
$32,000.  Of this sum about $26,000 was com-
posed of building and machinery. They have

made an assignment to E. T. Cart
Hallam'’s. * of John

meve——ey

THE REPRESENTATIVES
of Macabe, Robertson &

Co. will shortly submit for
the inspection of the trade a fine
range of Traced and Tinted Nov-
elties — Made-up Cushions- and
Head Rests, Hem-stitched and
Fringed Linen Goods, and an im.
mense assortment of New Goods
for the coming season.

———

MACABE, ROBERTSON & Co.

8 Wallington West, Toronte.




v

S ST R i i

1634

THE MONETARY TIMES.

Beerox, ONt., is agitating for a flour mill, a
woolen mill and tannery.

Vancouver, B.C., has been made a compal-
sory pilotage port.

Messrs. E. Brooo & Sox, axe makers, of St.
Stephen, N.B, intend to remove shortly to
Montreal. :

Tae Ottawa Eleotric Railway Co. has de-
olared a dividend of 4 per cent. for a period
covering the last six months.

Tre Monoton cotton factory was shus down
on the 25th inst. because of 100 weavers striking
on account of the abolition of the rule relating
to premiums.

Ovue Britieh Columbia exchanges report that
most of the lumber mills are running again.
They have been closed for some time on ac.
count of the floods. .

TaE village of Kingsville has made a satis.
factory sale of $18,600 waterworks debentures.
These bonds bear 5 per cent. interest and are
repayable in thirty annual instalments.

AN agresment has been completed with
Messrs. 8. A. Lazier & Sons and Henry
Pringle, by the city of Belleville, for the con-
struction of an electric railway and for the
supply of electric light, power and heat.

O~ Wednesday morning last, the mill of J.
R.Booth, on the Ottawa, which has been called
¢ the finest sawmill in the world,” was burned
down. The loss is placed at a quarter of a
million dollars. It was ingured in 20 British,
5 American and 3 Canadian companies.

Tae Canadian Government has decided, we
are told, to take steps towards ascertaining
the extent of the petroleum deposits of the
Athabasoa district. Three or four years ago,
on two separate ocoasions, Geologiocal Surveyor
McConnell visited the country adjacent to
Athabasca Landing and Pelican Lake, and
observed thousands of acrés of petroleum
lands.

THE convention of the American Seedsmen’s
Assoociation was held in Toronto last week, and
was numerously attended by delegates, many of
whom brought their wives and friends.
The visitors were evidently pleased with much
that they eaw here. A paper on the subjeot of
* Culture of Roots and Grass,” read before
the convention by Mr. 8. E. Briggs, of the
Bteele, Briggs, Marcon Seed Co., Toronto, at-
tracted the attention of the gathering, and it
was ordered to be printed.

Tre Wellington Coal Company, of British
Columbia, will shortly introduce a system of
eleotric haunlage in their mines.

A Woopstock, N.B., merchant informs the

TaE stamship ** Amarynthia,” of the Don-

aldson line, ran ashore below St." Helen's
Island, Montreal harbor, on Tuesday morning
last, laden with wheat, flour, cheese, deals,

citizens of that town that he will sell to all’| horses and cattle, ontward bound. The cargo

com>rs a barrel of oity flour, a bag of Liver-
pool salt and a pound of tea for $4..

A xEw telephone line which is being built
along the Rideau canal from Kingston to
Bmith’s Falls will be completed in a short
time. Offices are now open at Washbarn,
Brewers’ Mills, Joyceville and Seeley’s Bay.

THE sale of the tea stock of Marshall Bros.,
at London, realizsd 62 per cent.—An offer
of 75 per cent. has been made by Gilchrist,
Green & Co., at Wingham. Should this offer
be accepted a joint stock company will be or.
ganizad to continue the business. — The
plumbing stock of A. G. Miles, in Hamilton
will be sold to-day.

AN assignment has been made by a Vanoou-
ver tailor named Geo. W, Morrison. He has
found trade lagging badly for a long time, —
In the same place Newitt Bros., grocers, suc-
ceeded D. Btewart about the first of the year.
They have been granting oredit too freely, and
have already come to grief.

Tae $75,000 civy of London consolidated
debt 4 per cent. debentures have been pur-
chagsed by Mr. Geo. A. Stimson. The prioce
paid was in the neighborhood of pinety.nine
cents in the dollar, which is alleged to be the
best sale London has ever made of its 4 per
cent. bonds. The city is to be congratulated
on the good oredit which enabled it to make
such & good sale of its bonds.

TaE miners, one hundred and twenty-five
in number, who lost their lives by the dreadful
explosion at the Springhill coal mines in 1891,
are to have a worthy memorial. It will con-
sist of & granite pedestal fifteen feet high, on
which will be inscribed the names of the
killed. This to be surmounted by a figure
eight feet in height, of Vermont marble, repre-
senting & miner with pick and safety lamp,
‘We have just seen the statae of the stalwart
miner in the studio of Mr. F. B. Gaullett, in
this city, and its naturalness does him oredit.
The miners’ monument will stand in the
square on which face the different churches in
the town of S8pringhill, N.8., and will be a
conspicuous monument to the sufferers by one
of the most dreadful disasters known in
Canada.

harness maker in Shakespeare.
now obliged to assign. For all his industry
it seems that latterly he could not make head-
way.——D. A. Macdonald,
whom we noted last week as having assigned
‘his book iooounts, has now made a general
assignment.——Last November James Fitz-
gerald purchased the bankrupt stock of W. R.
Cavana, at Victoria Road. Having but little
capital or experience, his kind father became
surety. He thus seoured some capital, but
nobody ocould give him experience and he
found that he could not succeed. 8o he has
assigned.——A dealer in men’s-furnishings at
Beaforth, Noble T. Cluff, has made an saesign-
ment to & Hamilton firm, after a short but nos
slow oareer.

is insured in seven or eight companies. She
will probably be got off by lightening without
much damage.

Mg, JorN FrLower, brother of the Governor

of New York State, president of the Kingston
and Pembroke Raiilway; Mr. Henry Sabert,
a director of the road ; Mr. B. W. Foiger,
Reneral manager, and other officials, arrived in
Montreal on Wednesday on the company’s
private oar, after a trip over the Otiawa and
Parry Sound Railway as far as constructed.

H. P. LaseLLE, furniture manufactarer and

dealer in Montreal, has been unable to arrange
the extension spoken of several weeks ago, and
8 demand of assignment has now been made
upon him. His liabilities are about $60,000.
——The creditors of Beauchamp & Co., a
firm of Montreal saddlers, had a meeting on
the 23rd inst , and the firm haa since assigned.
Liabilities about $1,400.

Mgssrs. Smaw anp Cassins, of Montreal, have

bought the interest of Mr. D. W, Alexander in
the tanneries at Huntsville, Bracebridge and
Port Elgin. They have appointed as their
Toronto manager Mr.D. A. Burns, & man who
for a number of years has beeh in the leather
business, and is personally very popular with
the trade. Mr. Alexander intends, we believe,
to continue in business as a leather merchant,
and will also handle hides and skins upon an
extensive socale.

For fitteen years F. Stevens has been a
Bat he is

of Bundridge,

Leading Wholesale Trade of Toronto,

Leoading Wholesale Trade of Toronto.

N
J. F, EBY. HuGEH BLaIn.

600D SHOES

should be polished
with . .

600D BLACKING

“KAISER WILHELM "

(GREBMAN)

Shoe Blacking

softens the leather and gives
a splendid, lasting shine.

EBY, BLAIN & cO0. }-

“Whelesale Front & Scott Sta.,
Grocers Toronto.

L N

Leading Wholesale Trade of Toronto.

Wyld, Grasett & Darling‘

S
&

All Departments
in Fancy and
Staple Dry
Goods.

Merchant
Tailors’ Sup-
plies- and Men’s
Fumishings oconstant.

ly renewed with leading =nes

ETTER ORDERS SOLICITED.

WYLD, GRASETT & DARLING

Charles (ockshutt

& (o,

BRITISH AND CANADIAN

WOOLLENS

Cuommers' Trummes.

59 Front Street West,

TORONTO.
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Tre United States manufactures every year
over $350,000,000 of iron and $500,000,000 of
steel.

TrE highest suspension bridge in the world
is at Fribourg, in Switzerland, where one is
thrown over the gorge of Gotteron, which is
817 feet above the valley.

In some places boys are employed to test
eggs by candle light. They earn $3 a week,
and in about three months they go to the
hospital suffering with sore eyes.

THERE is & movement on foot among the
Guelph dry goods people to have their places
of business closed every Friday afterncon at 1
o’clock during July and August.

Tue merchants in Carleton Place have de-
cided to adopt a weekly half-holiday again
this summer, and will begin on Friday, July
6th, to close their stores atnoon.

No less than sixty thousand Scottish coal
miners have gone on strike, and will throw
out of work many other men, especially in the
iron and steel trades.

OxE of the oldest traders in Brantford is
John Ott, who was, at one time, a very pros-
perous tanner and reputed wealthy. Of late
he has had some heavy losses, which together
with the dulness of business, has compelled
him to lay the matter fully before his credi-
tors. This will be done next week.

Now that the Ontario Coal Company is
winding up its business, M. Dwan finds that
he can no longer continue, and makes an as-
signment to E. R. C. Clarkson,——Joseph
Harrison, plumber, Toronto, has assigned.

TuE gross earnings of the Montreal Street
Railway Company for the months of March,
April and May, amounted to $220,502, thus:
March, $64,783.91; April, $70,535.51; May,
$85,182 58. The city receives 4 per cent. on
the gross earnings, which makes the oity’s
share for the quarter just $8,910.

IN November, 1890, C. J. Magee opened &
grocery store in Brandon, Man., but although
he had some experience in a Toronto whole-
sale house, he finds that he cannot make any
progrees, and therefore assigns. —1It is feared
the biscuit manufacturing of Chas. Bateman,
at Winnipeg, is not in a prosperous shape.
We notice that no less than five writs have
been issued against him inside of one week.
One of these, we are told, is by an employee.

THE Granby correspondent of the 8t. John's
News describes the progress of the waterworks
of that place as still slow and unsatisfactory.
“1¢ was confidently expected by those em-
ployed in repairing the damage caused by the
frost last winter to the pipes leading from
Shefford mountain to the reservoir, that the
latter would be filled some time during the
past week. Under normal conditions, there
should be a pressure of 100 lbs. o the tquare
inch; in defiance of all established principles,
the water refuses to run with any force.”

S1ILL sanother farmer-merchant failed. E.
Hamel, of 8t. Edouard de Lotbiniere, Que.,
who has been farming and oarrying on a
small store business, has assigned on
demand, and liabilities are stated at
$3,500.—A Kingston baker named Alex.
McDonald hae assigned, with small local lia-
bilities. A chattel mortgage was registered
againet him a week or 8o ago.———Archibald
Daunlap, Halifax, N.8., a contraoting bailder,
has got behind, and has made assignment of
his estate.

PEBENTURES.

Manicipal, Government and Railway Bonds
bought and sold.

Can always supply bonds suitable for deposit
with Dominion Government.

STOCKS.

New York, Montreal and Toronto Stock pur-
chased for Cash or on margin, and carried st the
lowest rates of interest.

H. O'HARA & CO.
Members Toronto Stock Exchange,
TELRPHONE 913. 94 Terente Street.

EUREKA Improved Fire King Extinguisher
(Underwriter's standard), absolutely the only
reliable fire extinguieher; nothing equal 1o it made ;
algo the Babcock Fire Extinguisher ; prices on ap-
plication ; Morrison Duplex 8Standard Chemical
Fire Engines. FIRE EXTINGUISHER MFG. CO.,
161 Church 8t., Toronto.

CALIFORNIA WINES

SPECIAL to the Wholesale Trade before going
into store: A car load of these now popalar
Wines arriving this week, viz.: Zinfandel Claret),
Riesling (Hock), Angelica (Bweet Wine). Write
or telephone for prices. PHILIF TODD, Cana-
dian Agent Arpad Haraszthy & Co., Cslifornia.
Office, 79 Yonge 8t., Tcronto. Telephone 1708.

TENTS, FLAGS,
CAMP FURNITURE & AWNINGS

HIGHEST AWARDS WHEREVER SHOWN

Thirty-one Gold aud Silver and 166 First Pri
at 'leading exhibitions in Europe, Australiar;.z:;
America. Bend stamp for illustrated catalogue.

COLE’S NATIONAL H;NUFACTURIRG C0.

160 8, arks Street, OTTAWA,

A Nation's

GREATNESS DEPENDS UPON
ITS BACKBONE TO KEEP IT
STIFF.

Use
Brantford
Starch

There is
nothing
equal

to it.

hoisn L § Gy

WHOLESALE
DRY GOODS.

LONDON, ONTARIO.
Full Ranges of v
Imported and Domestic Dry
Goods, Carpets, Fancy Goods,
Notions, eto.

Leading Wholesale Trade of Toroni.

—_—THx—

JAMES - MORRISON

BRASS MFG. CO., LTD.

Toronto, =- = = Outario

MANUFACTURERS OF
Steam, Pressure &
Vacuum

GAUGES

{ Hancock Inspirators
Marine Pop Bafety Val-
vos (government pat-
ern
==t 5) Thompson Steam En-
3 |1 gine Indioator.
el ) Steam Whistles.
Sight Feed & Cylinder
Grease and Oil Cups.
—One—
Patented 1893. Handie Imspirato

Steam Fitters’ and Piumbers’ Brass Goods

‘Whol
esale Dealers Ii‘!iltmulf.blo and Cast Iron

Wrought Iron Pipe, 3 in. to 8 in. kept in stook.
SEND FOR PRICES,

L

Leading Wholesale Trade of Toronto.

Leading Oanadian Paper Manutacturers.

T. 6. FOSTER & CO.

Canada’s Larges 14, 16
Wholesale . g. . King St. East}
Warehouse . . 1 oronto.

First i .
the Freld

With the earliest importations direct from
leading foreign manufacturers.

The newest patterns in Carpets
The newest fashions in R u g s
The newest designs in Curt ain S

T. G. FOSTER & CO.

T, G. FOSTER. D. A. PENDER.
Canada's

Largest Wholesale Carpet Warehouse.
‘14, 16 King 8t. K., Toronto.

Buntin, Reid & Co.

WHOLESALE STATIONERS,

Paper and Envelope

MANUFACTURERS.

Warehouse and Envelope Factories :

99 Wellington St. West, Toronto,

A full line of all kind of Papers for Printersa
Novelties for 8tationers.

LINEN BONDS a specialty.
Typewriters' Paper at prices to suit the time

Quotations given and all correspondence cheer-
fully answered.

e
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Leading Wholesale Trade of Toronsto.

Leading Wkolesale Trade of Toronto,

. F. McKINNON & CO,

Millinery Goods,
Faney Dry Goods,
Mantles, Silks, ete.
Gor, Wellington and Jordan Sts.

TORCINTO.
Milx Stroet,. Londen England.

“ BRILLIANT " SIGH LETTER CO,,

PROPRIETORS CF THE

Brilliant Slgﬂ Letter|

The most Popular and Attractive Sign
Letter of the Day.

28 FRONT STREET WEST.

Practical Sign Writers

Estimates furnished on all kinds of G lass, Wood and
Brass Signs, Wire Screens, Wlnte
Enamel Letters, ete.

WRITH FOR PRICES

T H B

James Hay Co,|

LIMITED,
Manutacturers of«

Chairs
Bed-room
Dining-room
HHall and
Reed
Furniture

High quality and honest prices neces-
sarily involve the extension of

Canned Meats,

Canned Fish,
Pickles, Sauces, etc.

Now is the time to stock up for the

Picnic Season.

J. W. LANG & CO,,

WHOLESALE GROCERS

69 61, 83 Front St. E., Toronto.

A

|4% rrowtsreast] ORONT RU N TU

TH’MASWEST ROBERT MCCLAIN:

P AP ER FOR PRINTING ON.

FOR WRITING ON

PAPER FOR BOOKS

PAPER
ueneees PAPER

PAPER FOR BATALOBUES

STIPULATE FOR OUR PAPER

When giving an Order to the Printer.

All Wholesalers keep it.

TORONTO PAPER MANUFAGTURING GO,

Tills a¢ Cornwall.

both trade and reputation

The JAS. HAY COMPANY, Limited

WOODSTOCK, Ont.

Lesdlng Gnln and Produoo Flrms

ESTABLISHED 1846

L. COFFEE & GO.

Produve QJommission Merchants.
N 30 Church Ntreet, -

TORONTO, Ont

OHN L. COF¥RRE THO AS FLYNN.

Remington

Typewriters
- Rented

For Office
and Practice
use.

&="8end for samples of sacqnd-hand machines.

TRLEPHONR

1307.

GEQ. BENGOUGH,

45 Adelaide St. £., Toronto.

1y

l'.ostung Wholonlo Trade of Toronto,

. CALDECOTT
BURTON +° SPENCE

Fave arranged to show a choice selec

tl:l:]‘i 9Ifm(. i?; ]&l;] the following departments, for the

Dress Materials

Hosiery and Gloves

Silks and Ribbons

Underwear

Laces and Trimmings

Mantle Cloths

Notions & Smallwares

Umbrellas

Waterproof Cloaks and

Overcoats

Travellers now on the road. Orders will be care-
fully filled.

Caldecott, Burton & Spence
_TORONTO.

loe cream Freezers
“Gem” lce Picks and Tongs
Lemon Squeezers weree varie

WRITE FOR QUOTATIONR

M. & L. SAMUEL, BENJAMIN & CO.

26, 28 nnd 30 Front mt. W., Torente,

Account Books

| Office Stationery

Bookbinding
Tvpe Writer Supplies

™ BROWN
BROTH ERS, (LiMITED)

64-68 King 8t. East TORONTO.

The OAKVILLE BASKET GOMPANY

MANUFACTURERS OF

1,2, 3 bushel graiy
and root baskets.
1,23 ~atehel lunch
baeke ts.

1,2, 8 clothes bas-
keb

1, 2, 4, 4 market
baskets.

Butcher & crock-
ery baskets.

g Fruit packaze of
S all descnpc:ons

For sale by all
woodenware deal-
N ors.

&S Mention this
paper.

WM. BARBER & BROS,,

PAPERMAKERS,

GEORGETOWN, - ONTARIO,

MANUFACTURERS OF
Book Papers, Weekly News, and
Colored 8pecialties.
JOHN BARBER.
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THE SITUATION.

Sir Wm. Harcourt has cousented to make
a change in his bill for levying death duties
on property held in the colonies by British
subjects who die in Great Britain. The
amendment provides that where the colo-
nial duties are lower than the British, the
difference must be paid into the British
exchequer. Unless this condition exists,
are we to understand that no imperial du-
ties will be levied on colouial property?
Or if there is no colonial duty, is the impe-
rial tax to have full sway ? There scems to
be room for doubt on this point. The colo-
nial agents have gained something, but
failed to get the full extent of their de-
manJ, which was that the duty should not
operate as a doutle tax in any part of the
British empire. The double tax which may
be levied canuot exceed the full amount of
the British, though it may be partly colo-
mal and partly imperial. ‘The argument of
the Chancellor of the Exch:quor that Ca-
nada taxes British goods at the custom
house does vot cover the case, aud may be
met by the reminder that Great Britain
equally taxes Canadian goods when they
happen to be such as she draws a customs’
duty from, Canadian whiskey, for example.
By the imperial death tax we shall, we
suppose, get the right to tax the property
of Canadiaus in England who die in Ca-
nada; but the form of reciprocity would,
in this instance, reciprocate very little, for
want of material to operate on.

Tt is a surprise to hear that the colonial
conference, at Ottawa, is to carry on its
discussions with closed doors. Clused
doore seldom prevent secrets from getting
out. A large part of the discussion must
be of & natare not to shrink from publicity.
The conference is not a numerous body,
and as its members are composed of some
of the first men in their respective colonies,
fzhe.re ought to be no great danger from
indiscretion. It is difficult to understand

L

that the subjects of discussion are of a
nature to requiresecrecy. If therebe such,
would it not be better to confine the secret
meetings to their discussion, and let the
other questions be debated in public? Ac-
counts of what is said and done are sure to
be published, and if there be an attempt at
goneral secrecy, erroneous versions are
gure to be published. '

Te-day, the question will be argued i
the Superior Court of Newfonndiand,
whether any right to collect Customs
daties any longer exists in the province.
The revenue laws have expired and the
legislature refuses to re-enact them, the
majority being arrayed against the Govern-
ment. The House has been adjourned by
the Governor from time to time, the Gov-
ernment hoping that the chapter of acci-
dents, in the form of vnseating some more
of their oppoucnts for practices contrary to
the e'ection Act, would turn the majority
in their favor. The Whitewayites caused
an application to be made to the Supreme
Court for an order callinf upon tbe coi-
lector at St. Johu to show cause why a
mandamus should not isrue directing him
to pass goods without the payment of duty.
The order was grauted by Chief Justice
Carterand Mer. Justice Little, and as stated,
the case comés up for argument to-day.
Tne absence of a law imposing duties for
the purpose of raising & revenue marks the
first step towards anarchy.

For refusing to arbitrate with the work-
men the Pullman Car Company had to face
a boycott by the American Railwdy Uuion
on Taesday last. Oa the 10¢h May, 2,500
men at Paliman quit work and 600 remained,
but the latter wag too small a number to
keep the work going ; the shops were closed
the day after the strike. After sowe six
weeks the American Railway Uunion re-
solved to boycott the Pallman cars unless
the company would submit to arbitration
the question whether it should reopen its
ghops. To enforce this boycott the switch
tenders and crews of the switch engines on
the Illinois Central struck at midmight on
Tuesday. This was followed by a gencral
atrike on the Northern Pacific yesterday.
No trains ran on the Illinois Central out of
Chicago yesterday. The trouble extended
in all directions, ivvolving the Chicago,
Berlin and Quincey, the Pennsylvania and
the Chicago, Milwaukee and St. Paul. At
some time signs of coming disturbance were

visible.

On Monday one hunl'red weavers in the
Moncton cotton mill strack. Some time
ago the mill had been closed down
for a time, and it reopened at a reduction
of ten per cent. in wages. The other day
it was proposed to take away a small casual
premium of 25 cents paid to each loom
which produced above a stated standard,
and this caused the strike. The mill has
again shut down. The wages paid are
said to be 10 per cent. higher than in other

mills.

Trouble between the Boers and the
Transvaal Republic was foreshadowed on
Tucsdav. The visit of the Premier of the
Cape Colony to the capital of the Republic

led to jealousy of the Boers and threats
against the British residents, by whom he
bad been received with enthusiasm. Fach
Boer settled in the country hag, as a rule,
a large quantity of land, ard he is intensely
jealous of the British settiers, to whom the
legislature refuses the franchise while ex-
acting military doty from them. They
gave signs of getting ready to attack the

| British settlers. Cut off from the sea, they

chafe under the restraint of isolation.

In every civilized country, the assassina-
uun of President Carnot, the chief of the
French Republie, has created a feeling of
horror and detestation. The assassin is
rathier believed, than so far proved, to be
au Anarchist; but as he avows himsolf
such, the surmise is probable, uuless he
should prove to be insane. Anarchists
respect uo form of goverument and cqually
make war upon all. Caruot gave offeuce
to the Avarchists wheu he exccuted some
of their iuembers for murder, aud they
threatened vengeance. They would have
doune the same to agy government tuat
punished their crimes as they deserved.
The dread of the Anarchists is as wide as
tucir bate. This secret society is one
which it behooves all governments to stamp
out byevery means in their power. Society
will nevor be safe so lopg as they exisg,
[heir object is only evil and that continn-
ally. Their suppression is not an easy
matter, and it is ot certain that some
branches of even the Freuch Government
did not show signs of weakness when the
Anarchic murderers tried to destroy one
branch of the Legislature. Whether Car-
not’s murderer acted as a tool of secret

conspirators has bot yet been defimtely
deeided.

Reygarded as u demand for full wforma-
tion on the subject, the call for answers to
all carrcut questions regarding the desp-
eniog of our cavals on sub.titutiovary plavs,
18 reasouable. An additional expenditure
of unkuowu amounts on canals 18 Lot to be
entered on without the fuliest enquiry,
The estimates of the cost of deepeniny the
cauals to the greatest extent suggested vary
»0 much as to wake all ot them pracuculiy
uureliavie. Tue Ottawa Governmeunt can
of course most readily torm a rough csti-
mate of the cost. 'Tho first thing to be
doue 18 to ascerian whether auy large
cost in enlargement, beyoud tho dimen-
sions now in course of achicvement, can
be made to yield & returu on the cost. It
woud not be easy to reach a safe conclusion
oo this vital point. It is probable that
caval enlargement will be powertully pro.
moted by the election to the Dominion
Parliament next time of a cousiderable
number of Patroas, for though they have
not specifically appeared as advocates of
enlargement, they take interest in all pro-
jects which look to the cheapening of the
tcapsportation of farm produce. ‘The ag.
sumption of a large additional expenditure
by the Federal Governmeut for any pur-
pose whatever cannot safcly be carried by
a shout of acclamation at once upon itg
proposal. Whatever is done must be done
soberly and after obtaining the fuilest
as~urances that the expenditure will be for
the best interests of the country.




1638

THE MONETARY TIMES.

Eight suspicious cases of Canadian cattle
disease have been reported, at Liverpool,
during the last examination for pleuro-
pneumonia.  Professor Hunting, who is
acting outside, on behalf of Canada, had
on Wednesday seen the lungs of only two
of these, and he held that the disease they
showed was not of the contagious kind.
He pointed out to the Board of Agricul-
ture the difforences by which they are dis-
tinguished from the dangerous kind. It
remains to be seen whether his view will
be accepted by the other experts and by
the Board of Agriculture ; also, whether
the six other cases are similar to the two
he has seen. One thing is clear: it
genuine pleuro-pneumonisa existed in Can-
ada, it would make its presence known by
an outbreak which would spread devasta-
tion in every direction.

Lord Jersey, the British representative
of the Colonial Conference, will simply be
a listener. Some decision may be come to
on some question which will require the
matare deliberation of the British Govern-
ment, and it is not probable that it will
reach a conclusion off-hand. Communica-
tion by cable is easy and would enable the
British Cabinet to take part in every matter
which might require its direction in solving
a doubtful point.

When the American Government is con-
sidering the question of raising the means
for making its contribution to the Nicara-
guan Cansl, the rival Panama Canal shows
new signs of life,  The liquidator is said to
have signed an agreement with a new
company to complete the work. As to its
meaus to carry out this formidable under-
taking, it is stated, in general terms, to be
the lucky possessor of 1,500,000,000 francs.
How could so large a sum be got together
in the dark and without the public being
invited to contribute ? Perhaps the story
has been started to discourage the rival
Nicaraguan scheme. A little time will
suffice to show what truth there is in it.

THE ONTARIO EL ECTIONS.

What may be called the main result of
the Oatario elections is to seat the Mowat
Government once more firmly in power.
The Consérvative minority has been .re-
duced far below former figures, while the
Patrons of Industry have come to couut as
a third party, though not in sufficient force
to hold the balance of power. OF the lat.
ter, the majority, perhaps, lean to the
Reform party. The ** Protestant Protective
Association’ is an unknown quantity,
though to it probably the large majorities
in at least two of the Toronto divisions are
due. In Kingston it may have had some-
thing to do with the defeat of Mr. Harty.

Its strength proved to be less in Hamilton
and South Brant than many believed it

would.

The Government has a majority over all
the heterogenous elements of which the
Opposition is composed, though it remains
to be seen whether it is strong enough to
enable it to dispense with the necessity of
obtaining such outside support as may be
within reach. When the leader of the Op-
Pposition reached out for support in unex-

pected quarters by declaring himself the
leader of the progressive Democrats, the
only certain meaning to be gathered from
the declaration was that the Conservative
party was in process of disintegration. The
result is seen in the decreased Conservative
minority. To a slight extent the off.
shoots appear as Patrons; but as the ma-
jority of Patrons probably stand naarer
to the Government than to the Opposition,
& positive loss of force has been sustained by
the latter. If such loss should be found to
have been sustained by both parties, the
question would be which is most likely to
recuperate and gain strength ? In such
a state of things the party in possession is
always in the best position to attract frag-
ments to itself. The fact that it commands
the position gives a force to its proposals of
policy or combination which does not belong
to the hypothetical utterances of an Op-
position. We have but to look to the most
recent experience of what occurred at Ot-
tawa when the Government started with
a small majority. Besides the elements at
disposal of the House, seats are always to
be lost or gained in bye elections. We
bave seen what the gain has been at
Ottawa since the general election. Whether
such elections go one way or the other de-
pends upon the popularity or the reverse
of the Government.

There must be something to explain the
remarkable tenacity of life which the
Mowat Government has shown. Its dara-
tion is unprecedented not only in Canada,
but even in England. What is that some-
thing ? It will, we think, be found in the
fact that the Government is constantly re.
newing its programme and trying to march
as nearly as possible abreast of public
opinion. By pursuing a constantly advanc-
ing policy, it renews its youth and
fathers new strength from demands which
are perhaps at first advanced by some
one outside, in a spirit of hostility. The
crude material of thonght is examined,
and, when found acceptable, is utilized by
elaboration into forms capable of practical
application. In the sifting process the
dross and the unfit are rejected. Here we
have the secret of the remarkable longevity
of the Mowat administration. The charge
of stealing the ideas of others is of course
made, and it must go for what it is worth.
An idea once thrown out becomes common
property. The merit of its application in
an elaborated measure belongs to him by
whom it is worked out; the merit of the
original idea remains with him by whom
it was conceived.

Nec one will be likely to run away with
the notion that by studying the methods
of Sir Oliver, any Government may find the
secret of renewing its youth perpetually.
There is no such thing as perpetuity, in
this sense, and even Sir Oliver, if he lives
long enough, will find that his Government
is mortal. As a rule, it is best that party
should, at reasonable intervals, succeed to
party, in the conduct of the Government.
The electors of Ontario have, for reasons of
their own, seen fit to suspend the rule of
alternation for a quarter of a century. The
wonder is that, under the circumstances,
the Opposition has rot been driven to the
extremity of desperation and despair.

8

Under sore discouragements so long con-
tinued, it has kept up better than might
have been expected. How it will bear this
last and greatest trial remains to be seen.

The Patrons, who form the third party
in the new House, will tend to make gov-
ernment more difficult, as all multiplica-
tions of parties invariably do. Baut they
are most perilous when the third party
constantly holds the balance of power.
From this peril the Mowat Government
will be saved. It bids fair to be sustained
by a homogeneous majority ; and it will
stand the chance to attract ontside support.
That support may be casual—at first it is
pretty certain to be—or it may become con-
stant after a time, when concessions or
conditions lead to the practical absorption
and assimilation of some or all the Patrons
in the general majority by the House.

Toronto proved a marked contrast to the
general run of the constituencies. One of
the members whom it has selected, Mr.
Oliver Howland, is a yoang man of con-
siderable promise. People who know no
better, laugh at him for having written a
book—apparently rot knowing that he has
written two—but the intellectunal discipline
of writing on public questions will be of
great benefit to him in dealing with these
and other questions which present them.
selves to the public man. His studies on
the economic side are probably somewhat
weak, and in this direction he would do
well to turn his attention, under the best
and the latest guides. We believe that
under proper guidance, Mr. Howland would
prove capable of making his mark as a
public man ; and it is to be hoped he will
make the best of his opportunities.

At the next election for the Commons
the Patron element is sure to loom up
again. For that matter, its programme
covers more space in Dominion than in
Provincial politics. As a rule, bucolic par-
ties with special aims are not long lived.
The Granger movement in the United
States was a passing ebulition. But the
Dominion elections may not be far off, and
the Patron movement will probably be
about at its height when they take
place. This and the P. P. A. move-
ment must tend to make both Gov-
ernments akin, and it is easy to under-
stand that there is no great sorrow in
ministerial circles at Ottawa over the tri-
umph of Sir Oliver Mowat. It would not
be matter of surprise to learn that a ma.
jority of the Dominion Ministers are not
dissatisfied with the result; and that
what they like least about it is, the num-
ber of Patrons returned. It is true that
Mr. Clarke Wallace was permitted person-
ally to take part in the elections against
Sir Oliver ; but the incident is no guarantee
that his colleagues generally sympathized
with him. To a certain extent, both Gov-
ernments had to face a common danger,
from the P.P. A, and otherwise, and it is
natural that each should feel a new and
unwonted interest in the other, to extent
of the danger common to both.

—At$ a recent meeting of the directors of the
Bank of New Branswick, Mr. W. W. Tarn-
bull was elected vice-president in the place of
the late Mr. John Yeats.
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BANKING REVIEW,

The figures of the Canadian Bank state-
ment for May last will be found in
condensed form below, and are compared
with those of the previous month. The
statement bears date 20th June.

CANADIAN BANK STATEMENT.
LIABILITIES.

May, 1894  April, 1894
875,458,685 $75,458,685
62.112,169 62,111,449
927.127,002 26,712,000

Capital authorized..
Capital paid up....
Reserve Funds ....

Notesin circulation ¥28,4é7z718 h 29,995,4%
Dominion and Pro-

vincial G o vern-

mentdeposits.... 6,410,724 6,042,453
Public deposits on
demand.......... 62,926,305 _ 63,772,064
Publicdeposits after
1101517 TN 110,905,804 109,589,042
Bank loans or de-
gits from other
nks secured... 78,238 9,297
Bank loans or depo-
sits from other
banks unsecured. 2,247,866 2,194,830
Due other banks in
Canada in daily :
balances ........ 127,524 139,641
Due other banks in
foreign countries 193,246 179,331
Due other banks in
Great Britain... 6,487,109 5,927,216
Other liabilities. . .. 818,694 152,091
Total liabilities .. $218,663,313 $218,003,543
ASSETS.
Bpecie ...... ceeee. $ 7,539,763 § 7,435,334

Dominion notes.... 13,982,924 13,994,153
Deposits to secure
note circulation. . 1,813,584 1,813,584
Notes and cheques
of other banks.. 6,164,182 7,110,243
Loans toother banks
BOCUred ceovvnnnes seriiene seeisene
Deposits made with
other banks .... 2,718,603 2,571,688
Due from other
banks in foreign
countries ........ 15,024,744 14,829,632
Due from other
banks in Great
Britain.......... 2,736,380 3,355,287
Dominion Govern-
ment debentures
or stock......... 3,187,488 3,188,463
Other securities. ... 18,775,347 18,923,063
Call loans on bonds
and stocks ...... 14.637,32¢ 15,444,830
$86,580,2890  $88,466,177
Loans to Dominion
& Prov. Govts.. 373,713 391,924
Current loans and
discounts ...... 207,122,494 205,051,675
Due from other
banks in Canada
in daily exch’'nges 160,237 149,808
Overdue debts .... 2,791,922 2,950,969
Real estate........ 921,186 866,536
Mortgages on rea
est§:§ sold...... 629,164 636,293
Bank premises.... 5,340,354 5,296,824
Other assets ...... 1,336,887 1,664,987

Total assets...... $305,256,446 $305.575,19,

Average amount of T
8pecie held du~ing

the month ...... 7,468,402 7,419,164
Av. Dom. notes do.. 13,699,257 13,197,299
Loans to directors

or their firms.... 8,239,804  .....een

Teatest amount

notes in circula-

tion during m’nh 30,466,853 31,453,090

We do not desire to inflict upon our
readers a long review of Lanking in general,
at a time when they have had a surfeit of
statement and comment bearing upon cer-
tain banks in particular. Still, if it wero
only to keep up the continuity of these re-
views, we think it desirable to say a word
ortwo with regard to the general situation.

The position of the various banks, as

-

shown by the last return, may be consid-
ered a satisfactory one on the whole. The
Canadian banks are generally holding ade-
quate reserves; they are maintaining their
lines of deposits and discounts well ; and
their circulation, although it has fallen off
to the extent of about ten per cent. since

last year, is still maintained at a volume|

which shows a very considerable degree of
business activity in the country.

In fact, considering the abnormally low
price of grain and cattle, the amount of
bank circulation is really maintained at a
very satisfactory figure.

As to deposits, they stand now at the
highest point ever reached, being $182,.
000,000, against $179,000,000 a year ago
and $166,000,000 in 1892. A steady growth
of the deposits of the banks, and of de-
posits made in other institutions, is one of
the most striking features of the financial
position of tke country.

The total of these deposits, including
banks, Government and other savings
bapks, and loan companies, has now reached
a total of $256,000,000 (two hundred and
fifty-six millions). When it is considered
that the total deposits of the country,
within the memory of bankers now living,
was not more than fifteen millions, this
augmentation to such a sum as 256 mil-
lions in little more than one generation is
a striking fact enough. It has been refer-
red to before, and may need to be referred
to again whenever the people of Canada
are quoted as slow and unenterprising.

Oar growth, though steady and continu-
ous, has also beep rapid. It has been any-
thing but spasmodic, and there is nothing
in the present condition of things to indi-
cate that a reaction and serious decline ave
likely to follow.

An increase in discounts has very natur-
ally followed an increase in deposits; but,
by no means in the same proportion. The
discounts and loans of the banks are pro-
bably as high as they ought to be. There
has been, during the last decade, an in.
creasing tendency to borrow large sums on
the credit of mercantile houses alone, a
tendency which requires to be watched
with extreme care by bankers. In easy
times, when money is plentiful, and busi-
ness prosperous, such loans may not occa-
gion embarrassment. But in other circum-
stances, many of them would doubtless
develop into losses of considerable magni-
tude. And we are not sure that merchants
are saving their own interests by straining
their credit so much.

At the present time of writing, attention
is being concentrated upon the appearance
and prospects of our various crops. It is
pot well to be too sangunine about crops of
grain at this stage, no matter how favorable
appearances are. There are too many un-
certain weeks before us to admit of that;
and the same will hold good with regard to
fruit, which is now quite an important fac-
tor in our productions. But the hay crop
can scarcely fail to be heavy. With our
increasing dairy interests, and greater at-
tention to stock-raising in the country, this
is a highly satisfactory feature of the posi-
tion, quite apart from the possibility of hay
bulking largely in our exports. So far as
prospects go, they are very good, both in

the eastern parts of Canada and in the
Northwest. Let us hope that the best ex-
pectations may be realized, and that we
may have a satisfactory year both in regard
to finance and general business,
ABSTRACT OF BANK RETURNS.
30th May, 1893.

{In thousands.)

Banks| Banks

inQue-| in On-
bec. | tario.

Description. Total.

$ $ $
17,520 61,950
10,735 31,927
68,790 179,541

$
34,720
15,725
86,580

Capital paid up..
Circulation ......
Deposits.........
Loans Discounts &
Investments....
Cash, Foreign bal-
ances (Net) and
Call Loans..,..

24,171

113,611 | 81,474]34,437i229,422

31,984
5,902
3,366
5,896
6,467

22,263| 5,703
4,771 1,885
2,082 1,224
8,330/ 987 15,213
8,589, 2,946 18,002

[In thousands.)

59,950
12,558
6,672

Call Loans...
Investments ..

31st May, 1894,

Banks | Banks
inQue- [in On-
bec. | tario.

Banks
in
other
Prov's. !

R PRSI |

$ $ $ $
8 . 34,728/17,672| 9,712 62,112
ercul.atlon cese| 14,1021 9,467) 4,898 28,467
Deposits........ 89,864 69,147(23,977 182,488
Loans, Disc’'ts & i ‘
Investments... 115,933
Cash, Foreign
Balances (Net)
& Call Loans..
Legals ....
Specie......
Call Loans..| 5,309 8448
Investments.| 8,515 9,192

Description. Total,

Capital paid up

81,097(35,218 232,248

4,766) 57,966
2,009 13,982
1,122 7.53y
880] 14,637
3,055 21,962

31,187/22,013
6,366| 5,607
4,027/ 2,390

TOTAL DEPOBITS OF THE COUNTRY.

Government Sav. Bks.. $41,605,564
M. City and Dist. 8. Bk 8,677,560
La Caisse d’Economie,

Quebee ............ 4,554,889
Loan Companies, 1893. 19,000,000
-——3% 73,838,013
Bank Deposits «ovveeennenn.nn... 182,488,000

" Iotal deposits of all kinds ....$256,326,013

MR. HAGUE'S ADDRESS.

In the congratulatory address delivered
by the general manager of the Merchants
Bank to his shareholders last week, that
gentleman reviewed the past and also
dealt with current matters at length. He
had something to say about labor disputes,
the Insolvency Act, the condition and pros.
pects of business, and, as we showed last
week, upon municipal indebtedness as well.
Looking back over the seventeen yearsdur-
ing which hehas been the chief officer of the
Merchants Bank, Mr. Hague refers to the
first few of them as years of heavy depres-
sion and increasing mercantile failure. The
difficulty of conducting business then, none
can conceive except those who have tried
it. He tells us frankly that the whole of
the large Contingent Fund put aside when
the capital of the bank was re-adjusted,
was swept away by failures of customers
and depreciation of assets. Other banks
did not escape ; the stock of the Bank of
Montreal fell in 1879 to 125, and that of
the Bank of Toronto to 106}.

Then came busier and better times,
the development of Manitoba, the building
of the C. P. Railway, and in two or three
years more than $600,000 surplus profits
was added to the bank's reserve. The
reaction from the Manitoba * boom
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wrought havoc with not a few, but the
business of the country as a whole in-
creased and prospered, and so did the
bavk, witness the growth of the figures:
The capital was increased to $6,000,000 ;
the circalation went up to high figures;
deposits, discounts and reserves were as
under in successive years :—

Deposits. Discounts, Rest.
1878..% 5,591,000 $11,752,000 $ 475,000
1885.. 8,574,000 15,133,000 1,375,000
1894.. 10,376,000 17,200,000 3,000,000

But the managemént has not yet reached
the “ rest and be thauokful *’ stage. Both
directors and manager propose to go on de-
veloping Jhe bank with tha growth of the
country, and indeed we would not expect
auything oise of such a stalwart group of
Montreal men.

The contrast between the financial and
commercial conditions of the United
States and Canada respectively last year,
** when Canada really experienced no crisis
atall,” is of course remarked by Mr. Hague,
who accouats for it by the fact that Canada
possesses safeguards in ‘““ our well con-
sidercd methods, imported from England
and Scotland, and improved by a long
course of experience in Canada; our ad-
mirable system of currency, which is both
safe and elastic; and our admirable bank-
ing law.” Having been well served by
these, it is the part of wisdom to be very
chary of altering them. The proposal to
compel by law the holding by Canadian
banks of a fixed percentage of cash re-
serves was one of the things kept out of
the Baoking Act of 1891. While Mk,
Hague approves the rejection of this, he
yet declares most strenuously the duty of
bankers to keep their reserves in a strong
position. ** And,” he adds, “I entirely
agres with the observations made in
another place thatin a country like Canada
i5is desirable to have a certain amount of
such reserves so placed that they can be
availed of without disturbing the business
of our own country.” Nor does he fail to
practice what he preaches in this particu-
lar, for upon turning to the statement we
find the Merchants has a million in Domin-
ion bonds, another million in Dominiou
notes, Canadian bank notes and cheques,
and more than a million in call loans and
debentures, besides coin and bauk balances.

The part which labor disputes have had
1n retarding the recovery of confidence and
the resunption of business is referred to;
the lack of practical knowledge of business
and a misapprehen-ion of its principles by
labor leaders, are declarel to be at the bot-
tom of much of the labor troubles of the
present day. It is quite true, as Mr. Hague
says, that the striking workmen and their
leaders do not see matters in the same
light as the employers, and are all astray in
their notions as to the profits of business.
But they will not believe the trath when it
is offered them, and their sullen, stubborn
enmity often repels efforts of employers to
harmonize differences.

A great portion of Mr. Hague’s address
is devoted to consideration of the Irsodwent
Act, for which he contends from the start
there is “ no absolute necessity.” In this
respect he differs from the majority of our
merchants. He contends that “the real
grievauce is, that in certain provinces the

present moles of distributing an insolvent
estate, though perfectly legal, work great
injustice by reason of their allowing prefer-
euces at the debtors’ option of one creditor
over another. . What is needed is an
Actto insure that when & man becomes in-
solvent his estate shall be rateably divided
without preferences, leaving the question
of his discharge to be settled between
the debtor and creditor.” His great
objection is “ that the discharge clause of
our Insolvency Act compels a certain num-
ber to release debtors whether they will or
not. An Insolvent Act, then, to the extent
to which the discharge clause operates, be-
comes an Act to impair the validity of con-
tracts.”

It is significant, to say the least, to find
80 prominent a baoker as Mr. Hague
devoting column after column to opposing
the Insolvency Act. We had supposed an
un lerstanding had been reached whereby
bauker and merchant should assist in get
ting such a law passed. But from what.
ever cause, the attitude of bankers appears
now to be altered to that of indiffsrence, it
not actual hostility to the Bull. It does
not matter so much to krow what means
were used to antagonize the bankers, but
their hostility is not a small thiog, looking
to the future of the Bill.

BANK MEETINGS.

We find in the address of the manager
before the shareholders of the Hochelaga
Bank—which by the way makes a good
showing for the year both in respect of
profits sarned and of available assets
against deposits and circulation—some re-
marks apparently addressed to, and per-
haps especially appropriate for, the popu-
lation of Quebec, Said that gentleman in
effect : Oar rural population hbave for
twenty-five years pust been forgetting their
reputation for frugality and thrift; follow-
ing the example of the Americans, they are
carried away by a thirst for luzury and
display. “ Weary of living in the country
& modest but laborious life, they are allured
by the false attractions of short hours
and showy pleasures in the large
cities.” They act blindly in rushing
from their farms into towns or cities, where
they but add to the glut of labor, while
they distressingly increase the number of
ucemployed. Mr. Prendergast does wigely
when he tries to check the modern ingen-
sate rush of farmers, peasants, laborers, to
the city, in the vain hope that the city will
farnish to these people all that their foolish
fancy sees in it. But it is usually in vain
that such adventurers are advised to stick
to their farm or their modest country
trade. They make the plunge into city
life first, a8 a rule, and think afterwards of
the good advice they had got. By and bye,
when they have not found work in the city,
when their savings are gone, when their
lonely distress begins, they wish them-
selves back in their country home.

A greater aggregate of transactions re-
sulting in a larger profit than in the previ-
ous twelve months is to be inferred from
the report of the Standard Bank of Canada.
The net profits were $123,900, out of which
8 per cent. dividend was paid and $50,000

added to Raserve, which now. stands a
$600,000. In view of the recent and la-
meuted death of Mr. Brodie, the managing
director, the recommendation of the board,
made by circalar to the shareholders, that
$250,000 new shares of the bank be issued,
has been withdrawn. It is possible that
the matter may be dealt with by the new
board later on, but meanwhile no action in
the direction indicated has been taken.

Ia spite of depressed trade and au ap-
parently reduced business, the Union Bank
of Canada has earned a rate of net profit
increased from the previous year. After
paying usual dividend, it places $30,000 to
Rest, making that fund 238 per cout. of the
caypital. Daposits were somewhat reduced
duriog the year, and current loans are
smaller. To replace Sir Alexander Galt
on the hoard of direction, Mr. John Breakey
has been chosen.

L3 Banque Jacques Cartier, which in its
last report showed net profits of $89,000,
part of which arose from the sale of prop-
erty held, has this year deciared net profits
of $48,656, out of which seven per cent.
was divided, $10,000 placed to Rest, and
the remainder carried forward. A much
better rhowing is made of available assets,
but the load of real cstate, debts in liqui-
dation, and notes overdue is still formid-
able. Branches have been opened at St.
Anne de la Perade and Paspebiac, Que.

. e—
WHOLESALE AND RETAIL PROFITS.

Iu his series of paragrapbs on the condi-
tion and prospects of busingss, the general
manager of the Merchauts Bank makes
the remark that if values of field produce
are to remain on the present low scale, a
great deal of readjustment must take place
In farming operations. It is true indeed
that such readjustment is already taking
place on the part of farmers, showing that
they recognizs altered couditions and are
shaping their course accordingly. Can it
be said that our merchants as a class are
doing hkewise ? Are our wholesale dealers
scanning their credits more closely ? Are
they getting nearer to a cash basis? Does
each limit his stock to the requirements of
his business ? Do they proportion their
expenses to the curtailed profits of recent
years? We should be glad if we could
answer “ Yes” to all these queries,

As to retail dealers, it must stili be said
that they are too numerous all the country
over. The freedom with which they give
credit, as well as the number of persons
who launch into storekeeping without the
knowledge necessary for it, make the work
of the competent cash-buying, cash-selling
merchant doubly hard. We know that
importers often grumble at the discounts
for cash they have to give to the shrewd,
close retail buyers. But are they not
better off with cash in hand and an assured,
though small, profit on their goods, than
with twice the ratio of profit on merchan-
dise for which they may have to take a
compromise of 50 or 25 per cent ?

The sooner that dating ahead, selling at
cost, accepting compromises, are done away
with, the sooner we shall reach a healthful,

natural state of business affairs. Welcome
shorter credits aud smaller stocks ; still
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more welcome cash trading by competent
traders. Speed ¢ the readjustment of
business as well as farming operations,”
therefore, Mr. Clouston, Mr. Hague, Mr.
Walker, and every man in authority who
wishes well to Canada.

MONTREAL’S RULERS.

Oa this day weck a committee of ths
Montreal city council sat with closed doors
and discussed a proposed civic loan. It
was decided to report in favor of borrowing
$2,000,000, t> be used as the council thioks
proper. Aldermen McBrile, Riinville and
Smith, however, dissented from this con-
clusion, and it seems eminently likely
that they had good reasons for their dis-
sent. As business men they perceived, we
have po doubt, that the municipality was
going too fast and too free. Its credit being
80 good, there is a disposition to usa 1t too
fresly. We have been informed that some
of the committees of couacil have already
expended more than their total allowance
for 1894. Iundeed, a statement of the ex-

‘penditure of the various committees shows

that there bas been already expended
$988,449 out of a total appropriation of
$1,197,332, and this when but five months
aro gove out of the twelve. We cannot
wonder that prominent baukers in Mon-
treal are lecturing municipalities on proper
economy, with such an object lesson of the
opposite at their own doors.

WEST INDIAN TRADE.

Some time ago we endeavored to account
for the non-purchase by Montreal refineries
of British Gaiana sugar by explaining that
there was a diffizulty in getting a full cargo
of sugar at a point in Demerara at any oue
tima. Apd further, we were told that the
steamer line to Halifax made it more con-
venient for a reficery in that city to lay
down a lot of & few hundred tons of the
high saccharina yellow sugar o° Domerara.
Henoe it arose, not uanaturally, that the
Guiana sugar cama to Maritime Province
ports rather than to M ntreal.

This week we have & letter from George-
towu, written under date 30sh May, which,
while thanking Tus Moserary Times for
taking an interest in ths subjact, insists
that the rcasons given for the non-introduc-
tion of Guiana sugars into Canada via
Montreal direct, were insaffizient. The
writer insists that Canadian buyers of sugar
should adapt themselves to the plan,
which, as a rule, obtains amongst their
American buyers—i. e., give their agents
in the South American colony a limit at
which to buy—say 2,000 (two thousand)
tons sugar, sailing month of Jane, oppor-
tunity and so on. ** Taere is uo difficalty
in regard to the quantity of sugsr,’ this
letter assures us, * so long as the agents
lure are given time to collect it. Again,
there are no local speculators here, and
planters cannot afford to store th:ir pro-
duce in town awaiting the calls of buyers,
who, on account of their ‘ Cheap Johnny'’
style of deing business, may not have made
up their minds to paying the price, and
using the cable in the matter of purchasing
sugars. As a matter of fact, contracts are

frequently entered into before the sugar is
made. For example, say an estate com-
mences grinding to-day, three days hence
they may want to sell 500 tons for delivery
in about three weeks; it then comes down
to town (Gaorgetowan), in lighters of about
20 tons each; in fact, as fast as it is made
it comes on to town in these lots. Accord-
ingly, agents in town have to receive aud
collect the sugar in store for the steamers.

* Still again, you Canadians, although
we can through the dim distance see that
you desire and will in the long run demand
for consumption the best that can be pro-
duced, you will not endeavor to maike a
start yonrselves. You growl about sugar
nol going through by sailing oc steam craft
to Mouotreal! Have you tried it? Al
difficalties in tbat respect can be casily
overcome. -Shippiog is plentiful enough
now-a days, in good faith! And lastly,
again, the Maritime Provinces have takeu
a likiog to our sugars and now buy them.
But then they have a regular line of
steamers, it will be urged. Well, Montreal
can gat the same beaefit, as no doubt the
present contractors would only be too glad
to have their steamers run through to
Montreal during the open season.’

M iking allowance for diffsrenses in the
poiot of view, and for the slowness with
which merchaats accustomed to certain
ways of belief anl of action change those
ways, we still think there is something in
what our Gaorgetown correspondent—.im
gelf a Canadian—a3ays. The Domerarasugirs
are valuable, of high saccharine strength,
and will find ready sale in Canada, now as
in former years, we are assured by whole-
sale merchants. If the Monireal refiners
are resolved to fiad excuses for not buying
them, this is no reason that M)ntreal or
Toronto importers should not bring them to
tha St. Lawrence by sailing vessel. If any
Canadian merchant or group of merchants
desire to make the trial, we shall cheer-
fully place them in communication with
Domerara agents. We cannot expect to
gell Canadian goods in the West Iadies if
we do not bestir ourselves to buy West
Indisn goods in return.

CANADIAN BOOTS AND SHOES.

With the Intercolonial Conference open-
ing at Ottawa a previously discussed ques-
tion is revived, namely, whether wo can do
a satisfactory foreign trade in such manu-
factures as boots and shoes. Auastralia
perhaps presents the most attractive field
for this purpose. Her consumption of foot-
wear is large, and although an exporter of
leather she imports footwear. For the
last forty years boot and shoe manufac-
turers in tha United States have sent their
makes of goods to Australia, although the
volume of trade has fallen off somewhat
in recent years. Canadian exporters would
thus have to meet not only the com-
petition of domestic factories, but also
compete with a long established American
trade. Query: How can this be done other
than by a reciprocal tariff discrimination
between the two countries favorable to the
trade ? In one respect, at least, Canadian
manufacturers would have an advantage
over their American competitors. The

United States firms now trading to Aus.
tralia are for the mosi part makars of spe-
cialties, while in Canada all qaalitics of
shoes, both for men and women, ars made
in the same factory and handled by one
firm. Tnis would enable the Canadian
house, by salling larger parcels, to econo-

-miz3 both as regards shippiog and agincy

exponses.

BANKRUPT STOCKS.

The competition of bankrapt stocks is one
which retailers have felt, to their BOrrow
Manitoba has begun to experience the injastice
and iojary to dealers who wish to pay in full
which this implies, and the Winnipeg Jobbers’
Unaion advises the trade by circalar tht it has
decided that this unfair competition must
cease. This body propases that heresfter all
bankrupt stocks which do not bring their full
value, shall be shipped to Winnipeg and dis.
posed of in the regular way of wholesale busi.
ness. Already several coasiderable stocks of
me'rcha.ndise have been forwarded to the seore-
tary, Mr. Bertrand, who, ander the auspices of
the Jobbers' Union, has secured commodiouns
premises. All goods are to be offered to the
trade at reasonable prices, says the circular
and it is also propised to hold periodical trude;
syles at wiaich cash or piompt paying pur.
chagers will have an opportuaity of buying to
advantage.

Thus it is intended that the retailer may
asgist in distributing, by purchage and sab.-
sequent sale at a profit, part of the stock of his
insolvent compsatitor which, had he allowed i
to be bought en bloc by some stranger, would
bave been a financial thorn in his side by be-
ing rushed off under first cost.

SUMMER OUTING.

These hot days are the days when one thinks
of summer outing. Longings for the moun-
tuins, the seaside, the Muskoka lukes, or the
greater lakes weat and north, come over a
man, and the * holiday-rej sicing 8pirit” within
bim bounds and rebounds. It he cannot get
away from town he must take what pleasure
he cin out of recreation at home. And town
people have resources not yet enjoyed by those
in the ocountry, as for example, yachting,
bowls on the green, golf. Hear what the
author of The Little Minister says of the game
of golf :

*To pursue the flying ball over the links, to
anticipate your nex: ‘lie,” to choose the right
club, to judge the distance and to steal the
hole from your adversary by a long ‘ put’ on
;;l;e green—are among the real pleasares of
ife.”

A city man, on the other hand, expatiating
to the writer this very week on the glories and
delights of riding a bicycle, declared that :
“There is nothing I have ever tried in the
whole range of exercise that is like bicycling.
For your muscles, for your spirits, for your
* head in the morning,’ it can’t be beat. Then
the great distances you can travel in the oity
or its ontskirts is an attraction, and the cool
air flowing over yon as you sit your ‘sgilent
steed’ is a delight. By all means bay a
bicyole.”

Bat not every one, even among the dwellers
in a city, can afford to buy a bicyole. Perhaps
some think they cannot afford to beloag to a
club. Anyone can, however, go fishing. Not
to the Intercolonial Riilway country for the
lordly salmon, perhaps, nor to Lake 8t. John
for the lively winninish, nor yet up the Nepi-
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gon for the marvellous trout that travellers
(and fishermen) tell of ; but surely he can steal
away to Boboaygeon or Niagara for bass ; to
8t. Aune du bout de I'isle for pickerel; to
‘“the creek’ for perch, or to some lovely,
quiet country stream for brook trout. And
don’t let him go alone. Companionship is
half the fun and more than half the benefit.

ACCIDENTS TO MEDICAL MEN.

An investigation has just been made at the.
instance of the chairman of the company, Mr
Ernest Hart, into the claims for sickness benefit
which bave arizen in the Medical Assurance
Society during the last ten years in consequence
of accidents, which the society includes, without
any extra payment, under the general head of
sickness. Medical men are, of course, specially
liable to certain kinds of accidents; those, for
instance, which happen at operations and post-
mortem examinations. But the experience of
the Medical Assurance Society in Great Britain
shows that they are still more liable to acci_
dents not ditectly connected with professionaj
work. Thus, out of 175 different accidents re-
corded in the society's claim registers, only 19
can be directly traced to what we may call a
professional cause. Nearly all these were in the
form of blood poisoning, poisoned finger, etc.,
and they produced in all 110 weeks’ sickness, or
an average of about six weeks per claim. The
most severc accidents are those happening in
riding and driving. Of these 46 have been so
far registered, and have produced = total aggre”
gate incapacity of 444 weeks, or an average o
11 weeks per claim.

Accidents of this kind, says the British Mecdi-
cal Journal, secem to be rather more frequent
than formerly. Several very seri-us ca-es are
now on the tooks, and only last weck an old
member of the society was killed by his -horse
bolting and overturning the trap in which he
was driving. Medical practitioners in the rural
districts of England are specially liable to acoi-
dents of this kind. One hundred and eight
accident claims have arisen from sprains and
otber small injuries, producing in all 261 weeks’
illness, or an average of two and one half weeks
per claim. In many of these cases the circum-
stances under which the sprain or other injury
was produced have not been recorded, and
probably some of them belong to the class of
accidents happening during professional occupa
pations. Two accidents are recorded which are
difficult to classify; in each case the cause
registered is * bite of dog.”” The two bites pro-
duced five weeks' illness ; fortunately in neither
case was there any ‘suspicion of hydrophobia.
The summary of the accident claims:show that,
during its ten years’ operations, the Medical
Assurance Society has paid to its members
nearly £3,000 as compensation for incapacity
caused by accidents, and the correspondence in
these cases shows clearly that the aid of the
society is never more welcome than when it is
required through an accident.

JOHN SHORT, GENERAL MERCHANT, OF
WOOD'S CORNERS.

He kept the store at Wood’s Coroers and had
kept it for tweunty years or more, as long as I
can remember. He was a friendly man, who
always had a nod for us boys, and so when home
on a vacation Idropped in to see him.

*Good day, Mr. Short, how is trade® " I
inquired. ‘¢ Everything dull, isn't it? "

“Oh it's you,” said Mr. Short, giving my
hand a hearty grip. * How is business in the
city? Things are not so bad here but they
might be worse. Crops around this way were

good last year. Looks as if they were going to
be good again this fall. The cheese factory is
ronning again and the patrons have just got
their money on last month's sales. No, things
are not too bad. though,” he added, ** there is a
good deal of talk about hard times.”

“1 suppose,” said I, sitting down on a high
stool, half expecting my legs to swing against
the counter as they used to when I wasa young-
ster, “I suppose we fellows in the city set a
pretty fast pace for the country merchants.
Any trouble keeping up?”

“Well I don't know—William and I do our
best to keep the old store looking spruce. See
those windows. Neat, aren’t they ? William
dresses them every week. It doesn’t cost much,
takes a little time, but looks well. Sometimes
we have a nice painting or some curiosities in
one:of the windows. We ticket our goods and-—"

“ Yes, Mr. Short, but I didn't wish to cast any
reflections on your business-like methods of
keeping store. I had reference to prices. How
do you stand the drives and bargains of the
city departmental stores.”

“ You do sell goods remarkably cheap some-
times,” replied Mr. Short, wiping his forchead
with a large red handkerchief, for it was a hot
day. I often see some very clever bargains
advertised in the papers, sugar, soap, cotton and
what not. When the ncighbors point them out
to me, I tell them to go ahead and buy, and if
they are on their way to town occasionally give
them a couple of dollars to invest for me. But
the one line you advertise is all I want, and tell
my customers if they are wise that's all they
will take, too.”

* Yes,” the old man continued, ‘I have had
iy ups and downs in trade. Somehow the peo-
ple around here have an idea there is lots of
money in storekeeping. See that empty build-
ing across the street. Three men during the
last five years have one by one opened up a
store in it. But they got tired, although they
consider it’s easier work than farming. Those
men now think there is room for only one store
at the Corners, and I guess they are pretty well
agreed that John Short is the man to keep that
one going.”

“Want a plug of smoking tobacco. You
don’t want one of chewing too, do you? No.
Well, good day. Here comer a customer. Drop
in agsin.” '

HAMILTON BOARD OF TRADE.

A meeting of the Hamilton Board of Trade
was held on Monday afterncon, 25¢h June, to
nominate officers for the ensuing year, to fill
the places of those retiring. Some thirty
members were present. Mr. Archdale Wilson,
in complimenting Mr, Kittson, nominated him
ag president for the second term. There being
no opposition, Mr. Kittson was declared re-
elected. Mr. Kittson then nominated Mr.
Archdale Wilson for the vice-presidency, and
spoke warmly of that gentleman’s work during
the past twelve years. Mr. Wilson was de-
clared elected. The retiring members of
council were re-elected, namely, Messrs. John
Knox, W. H. Gillard, Geo. Roach, F. C. Bruce,
Alex. Turner, J. J. Mason, Hon. W. E. San-
ford and T. H. Maopherson. The retiring
members of the board of arbitration were re-
elected, with the exception of Mr. Balfour,
whose place was taken by Mr. J. M. Lottridge.
The names are: Mesers. B. E. Charlton, R.
A. Lucas, W. H. Gillard and J. M. Lottridge.

A meeting of the counocil of the board was
afterwards held, when the president reported
that the council had been succesefal in having
the steamer * Magnet ” of the R. and 0. Navi-

gation Company returned 4o the Hamilton
route. ¢

With regard to the fast Atlantic service, he
following resolution was carried: ** That in
the opinion of this board the subsidy of $750,
000 & year, and a guarantee of interest on
£15,000,000 bonds, is too much to pay for such
& service so far as Ontario is concerned, the
ports of departure being too remote, especially
in winter, while the service from Western On-
tario would be faster via New York at all
times.”

The president introduced the subject of the
colonial congress at Ottawa, and it was de-
cided to invite the delegates to that congress to
visit Hamilton as the guests of the Hamilton
Board of Trade.

MILLINERY NEWS.

In New York and Boston warehouses num-
bers of millinery goods are marked very low.
Handsome flower mounts are offered at 373
cents and{50 cents each, and flowers by the
box or lines to clear at far below cost.

With ribbons it is the same, especially the
fancies. Taffetas and satins should hold their
own, but moiré is getting old, and other fancy
ribbons, such as self-colored brocades, will
take its place. Samples of these are. already
shown, and are very rich in the new shades of
browns, greens and dark reds, but black will
lead.

Blaock is used extensively on the lightest hats
and bonnets now, and the designs for its
combination with white, cream or colors are
increasing.

We know only too well what a burden some
women make of the lives of saleswomen, and
one cannot wonder if patience becomes ex-
hausted sometimes ; but theun, we never know,
or very seldom, if we shall make a sale or not
till we have tried. But the feeling of indig-
nant contempt may be forgiven, says the
Economist, when one has fussed with a woman
from half an hour to an hour and she then
calmly gets up and tells you she has no inten-
tion of buying to-day.

The midsummer hats are so light, both in
material and coloring, that some look quite
ethereal. They are made of lace over frames H
also of straw woven to lace in a web, edged
with a straw braid or a garland of fine flowers
and trimmed with tulle and flowers. A hat of
this description was of white straw web, put
quite plain on the brim.

Bo popular are laces now-a-days, that very
few articles of feminine wear escape the
decoration. Even the collar band of the new
Marie Antoinette waistcoat contains a flounce
of guipure which deepens into two points.

FOR DRY GOODS RETAILERS.
Although the fact is not apparent, the bustle
is back. Nine out of every ten tailor-made
suits have hair cushions in the skirts. Thisis
to throw out the coat tails, which are cut with
more than a little ** gpring,”

It is not yet too late in the summer to be-
gin an early-closing system. Clinton dry goods
merchants have all decided to close at 6 o’clock
p. m. for the summer months, while wholesale
dry goods and clothing houses of Winnipeg,
trom this time forward, will close at 5 p.m.

How many merchants realize the import-
ance of changing trequently the positions of
their goods in the store? Dress goods in one
stated place, hosiery in another, fancy goods
occupying, year in and year out, another posi-
tion, may possibly prove of some consequence
to salesmen. But frequent changes relieve
the monotony of arrangement. The stock
takes on a freshness of appearance that it

T
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would not otherwise have, and in the act of re-
arrangement new ideas of taste in dressing
shelves and tables are sure to present them-
selves to the clerk who is not a clod.

A oconsiderate care for the comfort of his
salespeople marks the conduct of the best
merchant. Two Toronto merchants have re-
cently been fined under the Ontario S8hops Act
for not providing seats for their saleswomen.
An employer loses nothing by well-timed
beneficence to those who labor in his intereats.
With the clerks lie to a large degree the future
of a store. They do not need to be coddled, but
they should be made comfortable.

Mail advices from Manchester, Eng., say:
+ The Canadian trade, after a period of some
activity, has subsided for a time, but the sea-
son’s orders placed have been fair. For grey
goods on Dominion account the inquiry is now
practically nil. There is not much inquiry
for ribbons.”

A company has been formed in Bradford,
Eng., for the purpose of manafacturing arti-
ficial silk. The cost of the fabric, whicH is
said to be adaptable to all the purposes for
which silk is required, is about half the price
of the geouine article.

In the year ending June, 1893, Canada im-
ported 1,879,442 yards of tapestry carpets
valued at $589,535. Of this 1,847,151 yards
came from Great Britain, and 31,350 yards
from the United States, During the same
time, 716,138 yards of Brussels carpets were
brought into Canada. These were imported
chiefly from Great Britain, and amount to
$458,543 in value.

How to start a small boom in the dress
goods’ department during August is what
puzzles many dry goods men. In the ** Wide
Awake Rotailing Departmens’ of the Dry
Goods Iconomist are found many words of sen-
sible advice, and perbaps the following from
this depsrtment may assist in selling dress
goods in the latter pars of the seagon: * Make
an attractive display of seasonable dress pat-
terns. Take as much care and pride in the
arrangement of them a8 you did when the
season was quite young. Mark them at fair
and reasonable prices by the pattern, say from
$4.95 up. Or make the window all one price,
a8 yon may think best. Then arrange a long
sign for the centre, if you like, something after
this style : —
¢ THESE DRES3 PATTERNS ARE CERTAINLY VERY

CHEAP! BUT THE COST OF THE DRESS DOES
NOT END WITH THE PRICE OF THE PATTERN.
DURING THIS BALE PURCHASERS ARE ENTITLED
TO LININGS FREE OF CHARGE."’

Mr. C. G. Phillips, better known perhaps a8
the “ Wide-Awake Retailer ”” of the Dry Goods
Economist, sailed for Europe on the *“ German-
ic’ last week for a six or seven weeks’ tour,
partly for recreation and partly to observe
trade conditions in England and France. His
associates on the staff of the paper gave Mr.
Phillips a farewell dinner at the Arkwright
Club.

Soft-textured satina are to be used for even-
ing and afternoon costumes, and they come in
beautifal shades, which are produced by the
mysterious blending of two contrasting colore,
guch as red and yellow, opal and turquoise,
sea blue and primrose. The effect is not 8o
charming when darker colors are used.

New uses for aluminum come to light every
day. About fhe latest is the use of this metal
for the heels and toes of hosiery. The alumin-
um, after special treatment, is applied to the
yarns, which are quite pliable and easily
worked. The wear of the stocking is greatly
inoreased.

The oapacity of the Moncton cotton factory
is to be increased. New machinery will be
added, 8o that the out-pat will be, we are told,
about 12 per cent. in excess of the quantity of
goods now made by the factory.

Something useful in belts consists of a
nickel silver frame into which a ribbon of any
color may be inserted.—New York Sun.

FOR GROCERS AND PROVISION
DEALERS.

The Ross Packing Company are erecting a
large salmon saltery at Steveston, B.C.

The raisin growers and packersin California
have entered into a combination to maintain
prices this year.

Winnipeg butchers will olose their shops
during July and August every Thursday after-
noon a$ 1 o'clock.

The steamer * Melbourae,” from Montreal,
has arrived at Port Stanley with 140 barrels
of sugar consigned to James Slater, London.

Under the new Government bill every lob.
ster packer will be obliged to take out a licanre,
for which a fee of $25 will be chargad.—St.
John Globe.

The new Japan teus, which have so long
been detained by the floods in British Colum-
bia, have now arrived and are being dis-
tributed to the trade.

Of the 1,400 pkys new Congou teas arrived
at Vaocouver, per * Empress of Japin,” and

10,000 new Formosa at San Francisco, per‘

« Belgic,” samples show the quality of the
Congous to be good.

Tae Montreal Grocers’ Association are
going to hold their annual pic-nic at
Sainte Rose, on July 18th. They are already
receiving oontribations towards the priza list
of their athletic contest. ‘

The exports of cheese from Montreal for the
season down to Saturday last were 245,366
boxes loocal, 74,665 through shipments, making
a total of 320,081 boxes, against 204,108 same
time laset year, of which 154,365 were local and
49,743 through.

Brodie's ocannery oa Deas Island, on ‘the
Fraser river, has been destroyed by the floods.
Besides the buildings, the owners lose 5,000
cases of cans, five tons of tin, and a lot of ma-
chinery- The Holly cannery, nearly opposite
Deas Island, is reported to be in a dangerous
condition.

The British oustoms authorities have con-
sented to issue certificates in the case of all
tea exported from the United Kingdom to
Canada, which will enable the shippers to sup-
ply the satisfactory proof raquired by the
Canadian Government, that the tea exported
would be admitted into Great Britain as fit
for home consumption.

In aunswer to a question sent out by the
Manitoba Government, more than twenty
townships respond that they are oconsidering
the advisability of starting a oreamery or
cheese factory. The creamsry at Innisfail in
Alberta Territory is being worked with suo-
cess. The separator plan has been adopted,
and oream is gathered from a very wide dis-
triot.

The shipments of cheese from Montreal
last week were 66,078 boxes, as compared with
55,456 boxes in the ocorresponding montk of
1893. And the aggregate shipments this year,
up to 23rd inst., were 320,031 boxes, againet
204,108 boxes to & like date last year. The
demand abroad for Canadian cheese keeps up,
and there seeme to be no difficulty in supply-
ing it. )

Regarding the Cuban sugar crop, the Sugar
Trade Journal saya: *“ The visible prodnut.ion
by our to-day’s figures has reached 1,017,114
tons, againet 779,119 tons to same time last
year, and 892,140 tons to same time 1892, Oar
cable message to-day éays that harvesting ig
now ended, 8o that the remainder of the crop

’

which we estimate at 1,050,000 tons entire, is
already on the estates.’” ,

A dispatch from Viotoria, B.C., says that
fifteen hundred white and Indian fishermen of
the salmon canneries of the northern British
Columbia river are on a strike for higher pay
When the canneries commenced opemtiom;
this year the price for fish was reduced from
6 to 5 cents. The strikers say they they are
now prepared for a long resistance, aud the
canners express eqaal confidence in being able
to hold out. )

The retail grocery store should be a constant
source of delight to the olfactory nerves of vigi-
tors. When there is a pleasant blending of
the odors of tea, spices, coffee, and it may be
of lemons and orauges, the effect is gratifying
fo the customer, and creditable to the proprie-
tor. Bat if an unpleasant odor, such ag that
of kerosene oil or decaying green vegetables
and fruits predominates, the visitor feels that
whutever else he is in, it is certainly not a first.
class grooery store, and trade is repelled.

Professor Robertson, the Canadian Dairy
Commissioner, has been making a speech at
Charlottetown. He pointei out that in 1891
,the Island had only one cheese factory, yield-
ing an annual revenue of $5,000. In 1893 there
were 11 factories, yielding & revenue of $48, -
000, and in 1894, 18 factories, with a probab{e
revenue of $80,000. Professor Robertson said
that the Ieland cheese had brought half a cent

per pound more in England than the product
of Ontario.

The warm weather of the last few weeks
has brought out a strong consumptive demand
for lemons. A holiday coming next week will
probably increase the consumption, and add a
little to the strength of the market jobbers,
who are enquiring as to the stocks held in the
Vfu'ions frait centres. In Muntreal, although
different estimates are made, it is probable
that about 11,000 boxes of fancy lemons are
held. Besides these, there is & considerable
quantity of inferior stook. Mr. Elsden A.
Morris, New York, in a circalar gays: “ We
have now en route to the United States a total
of 265,600 boxes of lemons, to oarry us until
July 15¢h, which, by the way, is no surplus of
stock, especially when the condition of arri-
vals is taken into consideration. Of thisg
quantity, New York will receive 213,600 boxes 5
Boston, 19,500; Baltimore, 6,000, and New
Orleans, 26,500.” Already this week, three
cargoes amounting to 74,000 boxes have been
sold in New York.

The Coldstream ranch, in British Columbia,
has shipped recently three carloads of hops,
about 21 tons in all, to the London, Eng.,
market. This industry is, as we have pre-
viously noted, capable of great development,
not only in British Columbia, but also in the
other Provinces.. The Mark Lane Ezpress, an
English grain trade and agricultaral paper,
says: ‘Canada is not generally given the
oredit of being able to grow hops, and most
people would eay that the climate was unsuis-
able for it. Some consignments, however,
from British Columbia were sent over to Lon-
don last antumn, and at once achieved a bril.
liant reputation. The only difficulty was that
the supply was not nearly large enough to
meet the demand. Ontario is now entering

the ﬁeld.. Mr. Corby, a well known distiller
of Belleville, has planted thirty-five acres this
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year, and proposes to pre'pare twenty acres
more for next year. In about three years, he
states that he will have 100 acres under hops.
He proposes to use as a fertilizer the manure
from 400 head of cattle which are fed in his
distillery.”
-~ e ——————

SHOE AND LEATHER ITEMS.

The 8t. Thomas shoe merchants will olose
their stores Thursday afternoons daring July
and Aungust.

The shoemakers of Montreal who belong to
the Knights of Libor give a pic-nio at Royal
Park on the 30th June, afternoon and evening.

Sandals for ladies’ evening wear are being
made in tan, fawn, grey and black shades to
matoh the costumes with which they are
worn.

Any information as to whare a particalar
shoe described in these columns may be pur-
chased, will ba supplied on application to TrE
MoNETARY Tr1vEs.

A rubber mat factory has been established
in Kingston by Messrs. Dupont and Wilson.
This is probably the only factory in Canada
that makes rubber mats only.

Many bears are being killed in British
Columbia this season, and the coats are un-
usually fine. The prices run, according to the
Victoria Times, from $12 for yearlings to $25
and $30 for full grown and perfect skina.

Clerk—Does it take you an hour to go
around the corner? Boy—A man dropped a
quarter down a hole in the sidewalk. Clerk—
And it took you all this time to ges it out?
Boy—Yes, sir. I had to wait till the man
went away.

Bronze kid for women's shees is likely to be
fashionable next season. Such goods are very
popualar in Great Britain this sammer. There
is nothing prettier or richer in appearance
than a pair of gold bronzs, batton or Congress,
boots on the feet of a young woman.—Reporter,

Hockey boots made of water-proof tan
Russia are being made for sale this winter.
They are being made with wing tips and lace
to the toe. The purchase of a few of these
shoes may be the only things necessary to
create & good demand for them throughout the
town in which yoa do business.

Spring-heeled footwear for children contin-
ues to be popular. These shoes are made in
all shapes, and may be had in colors. Prices
range from 75¢. upwards. Solar tips are used
on the heavier ‘grades to protect the tipa from
giving way to the excessive wear to which, in
such a large majority of cases, they are sub-
Jeoted.

Aunt Chloe—Foh de lan’s sake,’chile, doan’
yo’ fer to marry dat shifless black nigger. He's
too lazy fer to blacken his shoes.

Ariadne Cumdoodle—Dem’s russet shoes,
maw.

Aunt Chloe—Moah shame on de coon ter let
‘em get rusted.

Leicester, Iing., mail advices say: *The
boot and shoe industry is much quieter, and
deliveries of canvas and light shoes for seaside
wear are much smaller than usual. The sales
of leather are of moderate extent, but prices
all round are extremely low. English butts
and bends are in fair request at low rates, and
large quantities of American red sides are
offering.” 'y

Peaked-toed tan rubbers have invaded the
market. Years ago rubbers were modeled
after the gracefal lines of a mud-scow without
any similitude to the shape of .the shoe upon
which they were to be worn. The latest

styles of rubbers are very low and fit perfectly,
as they exactly fellow the contour of the shoes
they are to be worn with.—Shoe and Leathrr
Review.

No one needs to exercise more judgment in
waiting on a ocustomer than a shoe clerk,
Don't talk size to & woman who is buying a
pair of shoes. Study her foot carefully, and
with a thorough knowledge of your stock you
will be able to suit her before many pairs are
tried on. Learn the styles that look well on
stout feet, and those which, on the other hand,
look best on elim feet.

When in the early spring retailers were
shown samples of ladies’ white canvas shoes,
they very sensibly gave only moderute orders,
or, as in & majority of cases, preferred to wait
until later in the season before miking any
purchuses. Bat these shoes have ** taken
with the pablic, and orders by telegraph are
coming into the wholesale hoases demanding
immediate shipment. The most popalar shoe
i8 one with kid trimmings, selling at $1.25.
But the season is short. It will not last for
more than three weeks, and retailers should
be careful to avoid being caught with these
shoes on their hands, for they ure risky pro-
perty as regards their sale in the summer of
1895.

INSURANCE ITEMS.

Orillia fire brigade is to have a hook and
ladder outfit.

Here is what an agent of the Mutual Life of
New York writes to the Weekly Statement from
Seattle, Washington :—

E. O. Parker, superintendent of agents for
the Provident Savings, will make his head-
quarters in Chicago, by.and-by, says the
Investigator.

Mr. R. B. Ellis, who has been appointed
manager for British Columbia of the Manu-
factarers’ Life Insurance Company, has ar.
rived there and will take up his residence in
Vancouver.

Mr. William Sanderson, M.A,, actuary, To-
ronto, an honor graduatc of the University of
Toronto, is one of the successful candidates at
the recent examinations of the Institute of
Actuaries of Great Britain and Ireland.

Members of the Ancient Order of United
Workmen may be interested in learning that
the decision of the Grand Lodge of Ontario to
issue certifioates for $1,000 as well as for
$2,000, has been disapproved of by the
Bupreme Lodge in session in San Francisco.

At a prosy agents’ meeting, soms of the
men dozed in their chairs. An assistant
about to make a speech wanted an audience.
8triking the desk a resounding blow with his
fist, he said: “ Ws propose to have a general
awaking among the field men.” Hp got it,
bat laughter prevented farther speechifying.

The tendenoy of the time is toward a com.
fort that in the days of our fathers and
mothers would have been called extravaganoce;
and if people would take the money that drib-
bles away in the buying of things they do not
really need, and invest it in & polioy of life in-
surance with a good company, they would do a
wise thing.—C. P, Iluntington.

Freeman D. Somerby, Charles H. Baker,
Joseph Glading and James H. Eckersley,
* Bupremes " of the Iron Hall, one of the great
‘““get rich quiok ™ organizitions which was
stopped some two years ago, have beenindicted
by a Philadelphia grand jary for conspiracy
to defraud. John W. Hayes, who was con-
neoted with the aforesaid; lot,jturned state's
evidence. '

A scheme for putting out fire, described as
the Wilson chemical fire extinguisher, is
highly spoken of. To manufacture it in
Toronto, a company has been formed, named
the Wilson Fire Extinguisher Company of To-
ronto, himited, with an authorizsd oapital of
$24,000. Among the shareholders are Messrs.
H. C. Hammond of Osler & Hammond, J. J.
Foy, Q.C., Henry Moffatt, agent Phwenix Fire
Insurance Company, C. E. Good, C.E., E. C.
Foster, secretary Western Assurance Com.-
pany, and others.

Dear 8ir—** Actual Results in The Grand
Old Matual :

Monday, visitation, exasperation.
Tuesday, considerasion.
Wednesday, determination.
Thuraday, examination.

Friday, expectation.

Satarday, realization.

Sunday, jobilation.

The policy placed, the insured contented,
and the agent happy.

BOOKS AND PAMPHLETS RECEIVED.

PROGRAMME OF THE SCHOOL oF APPLIED Etnics,
Third Summer Session, Plymouth, Mags.—The
session in question begins July 12th and closes
Aug. 15th next. DProfessor Ifelix Adler, of New
York, is the Dean; 8. Burns Weston, 118
Twelfth St., of Philadelphia, the Secretary ;
Prof. Henry C. Adams, University of Michigan,
and Prof. C. H. Toy, of Harvard, are members
of the Executive. Some of the papers to be
read at this session have attractive titles: for
instance, Dr. Gould's ‘*‘Practical Problems in
Political Economy—the Lignor Problem ; the
Housing of the Poor; Public Recreation 3 Mrs.
A. G. Spencer’s on *“ The Relation of the Family
to the Labor Question.” Professor Ashley, late
of Toronto, now of Harvard, is to give one of
four lectures on ¢ The Church and the Labor
Question.” Mr. James L. Hughes, the Toronto
School Inspector, is one of the lecturers on
¢ School Ethics.”

CALENDAR oF THE Scuobr or MINING AND
AGRICULTURE, Kingston, Ont., session 1894-5.—
The objects of this school, which has been in-
corporated by Act of the Legisla'ure of Ontario.
are stated to be : “ To give a complete scientific
education of both theoretical and a practical
character to young mea studying for metallur-
gists or mining engine-1s ; to give practical in-
struction to prospectors, mine foremen, and
others interested in the discovery and winning
of minerals; to lead prospecting excursions of
the students as well as of those more directly
interested in the development of mincral lands;
and to provide theoretical and practical instruc.
tion in subjects pertaining to modern agricul-
ture, such as dairying, vcterinary science, and
the chemistry, botany, and zjology of the
farm.”  Wm. Nicol, M.A., is professor of
mineralogy and metallurgy, and W. Hamilton
Merritt, ¥.G.S., is lecturer on mining engineer-
ing, etc. -

Rerort or THE INSTITUTE OF Acruarirs, 1893-
94.—This report was submitted at the forty-
seventh annual meeting of the Institute, whose
membership has increased from 434 in 1884.5 to
734 now. We learn from it that *the council
have given much attcntion during the year to
the proposed new mortality ex erience investiga-
tion. Sixty-three companies have agreed to
contribute their experience of assured lives ; and
many of these, together with certain other offices
transacting annuity business, have promised to
contribute theirexperience of annuity nominees.’s

We are interested to learn that the _editor of
Current, History, a quarterly from which we
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have often quotel and which is published at
Buffalo for $1.50 per year, is Mr. Alfred 8.
Johnson, A.M., Ph.D., son of Mr. E. P. John-
son, of L’Orignal, Ont. ’

Tue Loxvox Banks, and Kindred Companies
and Firms; compiled by Mr. Thomas Skinner,
Royal Exchange Buildings, London, is a very
valuable volume of 500 pages (price ten shillings).
This issue is replete with information up to the
first of the year concerning the leading banks
throughout the world. From its pages you may
be informed of the condition, for example, of the
Bank of Africa, the People’s Bank of New
Brunswick, of the Imperial Bank of Persia, or
of the Bank of Montreal, indeed, almost any
home or foreign bank. The prominent banking
firms having dealings with London are also enu-
merated. An alphabetical list of places in Great
Britain, with the banks in each and the London
agents of such banks. A similar list of forcign
and colonial places is also given, with a list of
the London agents. Beside all this, an alpha-
betical list of telegraphic addresces of bankers
throughout the world is supplied, also bill,
exchange and bullion brokers, public notaries,
etc. A chapter is given on shareholders’ liability
for bank notes in circulation, crossed cheques,
the bank rate, the money marke t, the members
of the Clearing House, etc.

TO CORRESPONDENTS.

H. McL., Montreal.— Thanks for correspond-
eoce and promise of documents. From such a
competent publisher they should be unique.
The man you ask about is missing from his
office; when last seen (on Tuesday) he wore an
old felt hat and canvas shoes and was heading
for a fishing tackle shop. His head appeared
to bulge a good deal and so did his pookets,
but no one suspected anything wrong; we do
not now. Everybody was more or less excited
that day, which was election day, and Mowat
wculdn't go. The Latin Janguage is by no-
means dead, dear boy ; your postal card proves
it.

J. N., Brockville.—No. Both the Oatario
Loan and Debenture Company of London, and
the Ontario Loan and Savings Company of
Oshawa, have been incorporated under: the
Building Societies’ Act of 1859 ; the other
under a private act.

Newo., Goderich.—The Ontario Inspector has
not given his decision as to the company yet,
go far as we know.

CLEARING-HOUSE RETURNS.

The following are the figures of the Cana.
dian olearing-houses for the week ended with
Thursday, 28th, compared with those of the
previous week :—

June 28 June 21.

Montreal.......... $9,195,501 $10,012,990
Toronto «e.v.vvnne 4,615,471 4,964,892
Halifax .......... 1126687 863,028
Winnipeg ........ 662,428 791,097
Hamilton ........ 575,870 599,635
Total ........ $16,175,957 $17,231,642
Aggregate balances this week, $2,363,382:

last week, $2,517,782.

—According to the St. John Sun, several
changes have been made in the staff of the
Bank of Nova Sootia. There will be new
managers in St. John, Frederioton and Wood-
stock. It is stated thas T. B. Blair, of
Frederioton, goes to St. John, while Mr.
Saunderson takes the place of Mr. Hunt at

Woodstook. Mr. Hunt has gone to Jamaios, |4

and Mr. Stavert, formerly agent at Moncton,
but recently in Kingston, Jamaica, will assume
the management of the branch at Fredericton.

—The gentlemen whose names are given
below have been elected officers of the Nunai-
mo Board of Trade for the ensuing year:
George Williams, president; W. K. Leighton,
vice-president; M. Wolfe, seo.-treas. (re-
elected) ; council, A. Haslam, M.P., Mayor
Quennell, Geo. Norris, T. W. Glaholm, A. R.
Johnson, J. H. Pleace, E. M. Yarwood, and
W. H. S. Perkins ; arbitration committee, E.
Pimbary, G. A. McBain, W. C. Beott, J. E.
R. Taggart and the members of the council.

—Correspondence will be found on pags 1650
of to day’s issue, and bank meetings on pages
1631 and 1658 as well as on the pages immedi-
ately succeeding the editorial matter.

Meetings.

MERCHANTS BANK OF CANADA.

The annual general meeting of the share-
holders of the Merchants Bank of Capada was
held in the board room of that institution,
Montreal, on Wednesday, 20th June, at noon,
when there were present Measrs. Andrew
Allan, president, in the chair; Jopathan
Hodgson, John Cassils, James P. Dawes, Sir
Joseph Hickson, Hector Muckenzie, H. Mon-
tagu Allan, T. H. Dunn (Quebec), James
0O'Brien, John Morrison, Michael Burke, J. F.
Doran, W. B. Francis, Murdoch McKenzie,
H. J. Hague, T. D. Hood, J. Y. Gilmoar,
John Crawford, J. H. R. Molson, Capt. Ben-
yon, Capt. Joseph Ritchie, John Stirling,
James Moore, Geo. Smith, Rev. R. H. Warden,
Thomas Baird (Ormstown), M. 8. Foley, J. P.
Cleghorn, Richard White, F. 8. Lyman, Q C.

The proceedings were opened by the presi-
dent taking the cbair and requesting Mr. John
Gaault to act as secretary.

The president then submitted the following
report of the directors :—

REPORT.

The directors of the Merchants Bank of
Canada beg to present to the stockholders their
usual report of the business of the bank during
the past year.

Notwithstanding the fact that the circula
tion of the bank has shown a considerable
shrinkage, along with that of the other banka
of the Dominion, and that the deposits not
bearing interest have somewhat declined, the
profits finally realized have been such as to
enable the sum of $100,000 to be added to the
Rest, thus making it equal to half the capital,
and also to enable full provision to be made
for rebate on current discounss. This result
the directors trust will be satisfactory to the
stockholders.

The net prcfits of the year after
payment of interest and char-
ges, and deducting appropria-
tions for bad and doubtfal
debts, have amounted to......

$630,903 49
Balance from last year

13 961 79

$644,865 28
This has been disposed of aa follows:-=
Dividend No. 50, at
rate of 7 per cent. per
annum ............$210,000 00
Dividend No. 51, at
rate of 8 per cent. per
anpnum .,.. «« 240,000 00

Added to Rest ...........0vuunn.
Reserved for rebate (in full) on bills

esee s

$450,000 00
1¢0,000 00

discounted ........ PN 89.437 00

Carried forward to Profit and Loss
Account of vext year .......... 5,428 28
$644,865 28

The oondition of financial matters in the
United States, which was referred to in the
last annual report, became gradually more
gerious, until the repeal of the Sherman Bilver
Act brought about a partial restoration of con-
fidence. Madtters, however, are still very un.
gettled, and the business of our New York
office has been much interfered with in conse-
uence.

The board have thought it prudent to pur-
sue & polioy of caution and retrenchment dar-
ing the year, especially in the Northwest,
where deficient harvests in certain districts,

and low prices for wheat and cattle generally
bave rendered it needful to be more than
ordinarily carefal.

It became evident, as the year progre
that the profits of the ba.nlz wonl!c)i a.%maiiegf
the Reet being increased to half the capital
The board, therefore, concluded that the time.
hud come for an increased distribution of
profits amongst the stockholders, and declared
a dividend at the rate of eight per cent. per
annum for the second half year.

The branches of the bank have all been in.
spected, and the various officers of the bank
have discharged their duties with regularity
and fidelity, and to the satisfaction of the
board.

The whole respectfally submitted.

(Signed) ANDREW ALLAN,

. President.
Montreal, June 15th, 1894. freident

STATEMENT OF ABSETS AND LIABILITIES AT 3lasT
MAY, 1894,
Liabilities
13—-To the public.—
Not:es iu circula-
tion.......... $ 2,259,012 00 $ 2,665 932 0)
Dep’sits not bear-
ing interest ..
Deposits bearing
Interest ......
Interest due
thereon to dute
Balances due to
Canuadian b’'nks
keepiuy deposit
aoccounts
with this bank
Bulunces due 1o
Canadiun b’ks
in daily e x-
changes ......
Bualances due to
agentsin Great
Britain ......
Dividend No. 51.
Dividends un-
claimed

Last Year.

2,388,260 32 2,718,536 91

7,362,937 42 7,359,732 20

68,728 ¢8 76,127 27

559 273 4 757,472 97

2,030 19

666,769 44
240,000 00

709.300 13
210,000 09
1,683 50

1,526 00

$13,543,664 60 $14,530,657 67

2.—To the stockholders.—
Cuapital paidap..$ 6,000.000 00 $ 6,000,000 00
R-st 3,000,000 00 2,900,000 00

Contingent uce's 56,430 00 * 86,320 00
Balance of Profit

and Loss wuc-

count carried

to next year.. 5,428 28 13.961 79

$22,605,572 88 $23,530 939 46

Assets.

Gold uand silver
coin on hand..$
Dominion notes
on hand
Notes aund
oheques ot
other Cunadian
banks........
Balances due by
other Canadian
banks in acct.
and daily ex.
changes
Balances due by
banks avd agts.
in the United
States ....... .
Dominion Gov-
ernment bonds
Provincial Gov-
ernment boads
Railway and mu-
nicipaul deben-
tares ........
Call and short
loans on bonds
and stocks

388,406 32§ 290,572 60

1,000,942 00 781,397 00

575217 37 592,935 33

...... 72,674 71 96,495 78

206,247 02 625,916 64
1,078,132 45 1,078,132 45

59,312 49 ...,..

Tessens

264,199 23 263,076 90

912,918 85 827,495 85

Total assets im-
mediately avail-
able ....... ves

Time loans on

bonds and
stocks

Other loans and

discounts,$16,-
774,027.62; lesa
reserved for
rebate in full,
$89,437.00....

$4,558,050 44 $4,556,022 55

$231,286 00

R

$144,425 00

16,684,690 62 17,732,071 41
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Loans and dis-
oounts over-
due (loss pro-
vided for) ., ..

Deposit with
Dominion
Government
for seourity
of note circu-
lasion...... ..

Mortgages,bonds
and other se-
ourities, the
property of the
bank ........

Real estate .. ..

Bank premises
and farniture.

Other assets.. ..

100,952 82 107,210 17

153,312 70 153,699 00

270,229 37
44,902 92

113,628 48
188,837 68

537,283 20
18,964 81

519,553 24
15,591 93

$22,605,572 88 $23,530,939 46

(Signed) Geo. Hacug,
General Manager.

The president then moved, seconded by Mr.
Hector Mackenzie, 4

* That the report of the directors, as sub-
mitted, be and the same is hereby adopted,
and ordered to be printed for distribution
amongst the stockholders.”

The motion was carried unanimously, after
which the president called upon the general
maunager, Mr. George Hague, for a few remarks
upon the financial outlook.

THE GENERAL MANAGER'S ADDRESS.

Mr. President and Gentlemen,—My first
words to our stockholders will naturally be of
congratulation, that the bank has at length
attained the goal we have so long looked for-
ward to, of having a Rest or reserve of profits,
equal to one-half our paid-up capital.

It goes without saying that this result has
not been attained without persistent watchful-
nees on the part of the directors and executive
of the bank, combined with the zealous devo.-
tion of our staff of officers, and the hearty
co-operation of our large circle of customers.

These latter espeocially we should remember
at a time like this; for it is from the business
they bring that the profits of the bank are
made. And it ia well for stockholders to know,
what I very gladly ackaowledge, that through
a long series of years the bank has had the
taithfal and zealous support of a large body of
customers in all parts of the country, who
have adhered to us most loyally, in spite of
repeated temptations to take their business
elsewhere. i

In so doing we may, perhaps, say without
egotiam that they have consulted their own
interess, for if thereis one thing we desire the
administration of the bank to be distinguished
for, it is, that we will loyally stand by those
who stand by us, and support them through a
trying period, even to our own temporary dis-
advantage.

There oannot be a more striking proof of
this than the fact that when, last year, we
had offers of large amounts of business from
firms of undoubted solvenoy in the United
States, at far higher rates than prevailed in
Canada we refused them in every instance.
Even when accompanied by the inducement
of permanent accounts, we sfill declined.

We could have made a large amount of
money had we chosen to open our doors to
those offers, but we considered that the
interest of our customers in Canada was our
interest, and so steadily refused.

I am glad to say we are not alone in this.

The banks generally acted on this principle,
and the business community, and the country
generally, owe them a debt of gratitude for
their action.

A REVIEW OF THE PAST,

Bome of you may have been present at the
memorable meeting of the bank in July, 1877,
amidst circumstances of the very gravest
embarrassment, not only as regards this bank,
but the whole country.

At & time like this, when matters have
agsumed go different an aspect, it may be well
to take & brief retrospect of what has sinoce
transpired.

After the capital of the bank was readjusted
by Act of Parliament in 1878, we had still
to encounter a series of years in which the
condition of the country went from bad to
worse.

These were times of heavy depression, and
& ocongtantly inoreasing number of failures.

The difficulty of conducting business during
those years, none oan conceive but those who
had experience of it. The Rest of the bank at
that time was a very small sum. And it isa
fact that the whole of the large fund reserved
for contingencies at the time of the readjust-
ment of the capital, was swept away by a con-
stant reourrence of important failures and in-
creasing depreciation of estates and properties.
We did, however, maintain a dividend of six
per cent., not without great difficulty.

The other banks of the country shared in
the untoward experience of these disastrous
years. The stock of the Bank of Montreal fell
iln 1879 to 125, and of the Bank of Toronto to

06}.

’1%19 tide, however, turned at length, and be-
tween 1880 and 1881 a decided change for the
better took place. In J une, 1881, the bank
added $50,000 to .ite Rest, the first addition
after readjustment.

Soon after this, the extraordinary develop-
ment in Manitoba took place consequent upon
the rapid pushing forward of the Canadian
Pacific Railway. A greataugmentation of the
business of the bank took place, and large
profits were rapidly accumulated.

This state of things continued for two or
three years, during which time mors than
#600,000 was added to the Rest. Then suc-
ceeded a period of severe reaction in Manitoba,
and heavy losses in consequence. The busi-
ness of the bank in other parts of the country,
however, was fairly prosperous, owing to the
development of oar manufacturing industries.

But during these years we found, to our
annoyance, that sundry customers in Ontario
and this province, whose business was sound
enough in itself, had been seduced, unknown
to us, into land speculations in Manitoba, had
suffered severely during the reaction, and were
compelled to suspend payment, with heavy
loss to their oreditors.

Instances of this kind were coming to our
knowledge for many years after the shock of
revulsion was felt in Manitoba itself.

The general business of the bank, however,
was being carefally developed on what were
considered to be sound lines, and moderate
additions to the Rest went on year by year,
along with a dividend which was raised to
seven per cent. in November, 1881. During
the last few years there has been an extraordi.
nary development of banking competition, and
all the care of the directors and the executive
of the bank has been necessary to hold our
business firmly together, while carefully tak-
ing advantage of opportunities for its develop-
ment,

To give the shareholders an idea (I think it
is appropriate at such a time as this) of the
gradual progress of the bank, I append a state.
ment of the deposits, circulation, available
reserves, discounts and Rest of the bank at

intervals from the time when the readjustment |

took place: —

=] =3 =) =
2 S S 1<) 8
- . < 2 < N
@ ) '3 A 3 =)
2 ® [ R 2 o S
— o~ o
. =3 o =] < o
] [~ (=3
2 & 8 8 8§ g
o [ o 3 =}
o * 0 S o o S
2 e xR — « N
= ~ o ) =) [
=] ~ — - — —
oo (=3 < (=] (= §
S S S
- s 8 8 S 3
32 * @ 2 & 5 2
ga S ® e & B
qé =] o L) ) ~*
. =) [~ =3 =) o
Z S
3 - S 3 S 8_ 8.
- o )
2 3 3 ~ - =
2 R - 8 S o
=} ¥ @ @ =3 =)
i
o = =) (=3 =] =]
o =3 S S S S
b=} < < - < <
] * o] o) © 0 =)
= 1= o =3 < 0
g 2 © @ ) N
B ] o N N «N
[&]
i S o 8 o
&~ © B @D =
ol @© o o B @
- -l vt - -

You will perceive that the circulation of
the bank has increased from $1,995,000 in
1878 to $2.259,000 this year, which is the low-
est for a eeries of years, the amount having
sometimes exceeded $4,000.000 in the interim,

Deposits from $5,590,000 in 1878 to $10,876,-
000 this year.

Loans and discounts from $11,752,000 in
1878 to $17,200,000 this year.

Immediately available reserves from $2,051,-
000 in 1878 to $4,558,000 this year, and the
Rest from $475,000 to $3,000,000.

During the same time the capital of the
bank has been strengthened by being brought
up to an even six millions,

It is not desirable to dwell too much upon
the fluctusting valnes of the stock market, bat
it may be well to notice in passing that at
the present market price of the stoock the old
shareholders of the bank have received back
far more than they lost at the time of the ad-
justment of the capital, while dividends, as
you know, have been steadily maintained.

Considering all that has happened, and
esgeoially looking back upon the terrible days
0f1877 t0 80, we may be reasonably thankful
that the bank stands in the position it does to-
day.

It may now be fairly asked whether, besides
being thankful, we can rest upon our oars and
be content without further progress. That, I
confess, is not my own disposition ; nor do I
think it is the disposition of the directors.
From oar present position we would desire to
80 on making still further progress and devel-
oping the bank with the growth of the counfry.

And I emphasizs especially that we should
not be content withous accumulating a fund of
surplus profits to protect our Rest, and to
maintain an equalization of dividends,

There has been a striking change in the
opinion of bankers in regard to this matter of
Rest or reserve fund daring the last few years,
Formerly, it was considered reasonable that a
bank should have a sum equal to tweonty or
twenty-five per cent.of its capital thus re-
served ; and an instance once ocourred in this
country where the whole of the Rest was
divided amongst the stockholders, The bank
failed disastrously later on; very naturally,

But many banks in Great Britain are now
accumulating a reserve that is nearly or en.
tirely equal to their capital, and this on the
sound principle that the Rest should not be
congidered so much in proportion to capital as
6o discounts.

I have taken pains to look into the matter
lately, and find that a number of very impor-
tant banks, both in London, in other parts of
England, and also in Scotland and Ireland,
have acoumulated a Rest of from 65 per cent.
to upwards of 100 per cant. of the paid-up
capital.

CONDITION OF MATTERS DURING THE YEAR,

Tarning from the past to the present, I may
observe that the year just closed, esp=cially in
its earlier months, was one of considerable
anxiety to bankers who had large interests in
the United States.

We curtailed our loans in New York to the
lowest limit consistent with doing business at
all, and took other measures to protect the
interests of the bank. Bat it was impossible
t0 avoid having a certain amount at risk, if we
were to keep our office open. .

The unprecedented course of legislation in
the United States had caused the ‘¢ gjlver
question " to hang as & threatfaniug cloud over
the country for years. This produced its
effects last year in a destruction of confidence,
heavy withdrawals of money from the banks,
stoppages of supplies to meroantile and mang.
facturing concerns, and entire cessation of
cash payments, except throngh the medium of
the Clearing House.

When the last development took place it was
evident that there was imminent danger of all
United States money falling to discoant of
more than thirty per cent., a condition of
things which wounld have produced serious
effects in every country doing business with the
United States, England and Canada especially.

Happily, the Executive Government, to-
gether with all the bankers of New York and
the leading cities, and all great financial cor-
porations, have been & unit in a determination
to maintain the gold standard. Finally, after
& period of almost unprecedented agitation,
the danger was averted by the repeal of the
Bherman Silver Bill last August. The coun-
try then began to breathe freely. Confidenos
was gradually restored, and we could look upon
our balances in New York and other places

e g
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without apprehension. Matters, however, are
still very unsettled.

Canada, in some respects during the last
year, was in the position of looking out, from
& point of comparative safety, upon ships
tossing upon a stormy sea. .

1f the question be put how it has come
about, this great difference between two coun-
tries lying close beside each other and having
80 many intimate relations? I answer :—

First, Our well considered banking methods,
imported from England and BScotland, and
improved by a long course of experience in
Canada:

Second, Our admirable system of currenoy,
which is both safe and elastic, but which has
not been retained without very strenuous con-
tests, although now universally accepted ;

Third, Our admirable banking law, roughly
shaped out more than thirty years ago by men
of financial experience, with carefully consid-
ered amendments adopted by Parliament from
time to time a8 circumstances developed.

In the course of this banking legislation not
only many improvements were adopted, bat
many supposed improvements were offered
and finally rejected.

Among these last were an attempt to com-
pel the covering of circulation by Government
bonds, the attempt to compel an annual publi-
cation of losses, and the attempt to compel the
holding of a fixed percentage of.oash reserves.

With regard to cash or available reserves,
no banker who appreciates his responaibility
can minimize the importance of keeping at
all times in what is oalled a ¢ strong’ posi-
tion. And I entirely agree with the observa-
tions made in another place that in a country
like Canada it is desirable to have a certain
amount of such reserves so placed that they
oan be availed of withoat disturbing the busi-
ness of our own country.

We have followed this practice ourselves.
As you will have seen, for the last few years
we have always held a large amount of Do-
minion Government bonds and other securi-
ties; our arrangements being such that these
could be readily availed of in case of need.

Canada during the last year has really ex-
perienced no orisis at all. Bat if such a orisis
supervened, I have no doubt that needful
action could and would be taken through the
medium of the Bankers’ Association.

There might, however, in sut_)h & oase be
some discrimination, and examination as to
goundness, before mutual arrangements be-

me general.
oa’l‘hegfaot that the banks have acted together
in emergencies more than once should, how-
ever, be no encouragement to unsound bank-
mgl"he best mode of preventing the necessity
of such united action will be for each bank to
conduct its loaning and discounting opera-
tions prudently, and in accordance with well
established principles. .

For, in addition to prudence in the matter
of keeping strong in available resources, the
very life of good banking is to have loans and
discounts on a sound basis and in & realizable
shape. . i

To the best of my recollection—now going
back for forty years—no bank ever failed ex-
cept from bad loaning and discounting.

I need not say that our 9ndeavors are con-
stantly bent in this direction; and the proof
that we have attained some measure of success

is found in this fact : that by the failures in y

our oirole of customers during last year, in a
large majority of cases We lost nothing. Our
seourities brought us ouf.

It is not, however, judicious ]
dent in such a business as ours, for experience
shows that confidence is apt to lead into
danger. Our safety lies in constant watch-
fulness.

CONDITION AND PROSPECTS OF BUSINESS.

I do not intend to add much to what_ l}a.s
already been said with regard to the condition
of the country. We are in close touch with
every department of industry, of course. Tl}e
past year has not been generally a favorable
one in any line of business, although to our
knowledge very good returns have resulted in
exceptional cases.

to be too confi-

But competition is steadily inoreasing snd | P

beating down profits in every line of business,
a ocondition of things that is very seriously
felt in the leading branches of wholesale trade.

The continuous fall in the price of grain fo
its present unprecedented scale of value will
be & serious loss both to the country at large
and to individuals trading in it.

Should values remain on the present low
soale, or thereabouts, a great deal of readjust-
ment will need to take place in farming opera-
tions. 1n fact, such readjustment is going on
ab present.

The immense expansion of our dairy indus.
try is a potent sign of it, and it is gratifying
that this change, to which many farmers have
almost been driven against their will, is tarn-
ing out so satisfactorily.

The advantages derived in this province
already are patent $o all acquainted with it,
and the Government of the province deserve
much credit for the manner in which they
have fostered this industry.

It is to be regretted that a recovery of con-
fidence, both 1n the United States and Eng-
land, have been hindered by unfortunate

LABOR DISPUTES,

and interruptions to business
thereon.

This is a large subject, and I only allude to
it for the purpose of saying that in my humble
judgment much of the action taken by employees
under the direction of their leaders has had for
ivs foundation a very serious misapprehension
of the reat conditions of business life, which
misapprehensions are fostered by want of
practical knowledge on the part of writers
whom they look up to as guides.

There is, on the part of nearly all such (and
I include herein some of very high repute),
along with great logical acumen and intellec-
tual foroe, an absolute lack of that practical
knowledge which can only be gained by taking
part in the affairs of the commercial world.

Their conoclusions are, therefore, not seldom
widely erroneous ; and those who base upon
them an important course of action find, after
enormous losses and suffering, that they have
been following blind gunides. I venture to
think that some of the disputes which have
led to a stoppage of business and wageson a
large scale—and have resulted far more dis-
astrously to the employed than to the em-
ployer, would never have transpired had there
been a more acourate acquaintance with facts
on the part of those who took the position of
leaders. But I cannot believe that certain ex-
treme theories on these matters can ever long
commend themselves to the great body of
artisans in a country like this, where so many
of them have property of their own, or money
deposited in the savings bank. i

I need say little more as to the general busi-
ness of the country, except that those who sell
goods on oredit will find an increasing neces.
sity, both of restricting oredit in individual
cages to reasonabls amounts, and also of being
careful, increasingly careful, as to the persons
to whom they give credit at all. For credit in
this country has been altogether too cheap.

consequent

INSOLVENCY ACT.

Closely connected with this subject of credit
and the persons to whom it should be given is
the possible operation of a new Insolvency
Act.

You are aware that such an Act is now being
considered in Parliament, and I desire to put
on record a few general observations on the
whole sabjeot.

It is obvious, o begin with, that a general
Insolvency Act for the Dominion is not an
absolute neceesity. ‘

We have had no such Act for more than ten
ears.

The Acts of Quebec and Ontario are simply
Acts for the equitable distribution of insolvent
estates. An Insolvent Act, therefore, not being
a matter of absolute necessity, what is the ob-
ject to be gained by introducing one ?

It is clear that some great grievance exists
in the present state of things, or there would
not be such a strong pressure for legislation
from the trading classes.

The real grievance is, that in certain pro-
vinces the present modes of distributing an
insolvent estate, though perfectly legal, work
great injustice by reason of their allowing pre-
ferences at the debtors’ option of one creditor
over another.

The inequitableness of this has been a ory-
ing grievance for years past. And it is the
cause, and the only cause, for the strenuous
ressure for an insolvency law to be passed for
the whole Dominion. It is most important to
bear this in mind.

The traders complain of this, and practically
of nothing else. It is clear, therefore, that
what is needed to meet the case—and what
would fully meet the case—would be an Aot to
ensure that when a man becomes insolvent hia

estate shall be rateably divided without pre-
ferences, leaving the question of his discharge
$0 be settled between the debtor and creditor.
Of any further grievance that needs to be
remedied by an Insolvency Act I am not
aware,

1f there were any such grievance we may be
certain that there would have been abandance
of agitation and petitioning from the class of
undischarged insolvents.

But we have had no such agitation or peti-
tions,

The old Insolvent Acts of England and her
colonies were primarily * for the relief of in.
solvent debtors.” That was their title, and
there was need for such an Act at a time when
debtors were constantly thrown into prison
and kept there for years without hope, and
often in a condition of semi-starvation, at the
suit of a detaining creditor.

The miseries, not to say the iniquities, of
the old debtors’ prisons were sufficient ground
for passing Relief Acts.

Buat we have no such condition of things in

Canada. There are no debtors languishing in
hopeless imprisonment in this country.
. As a matter of fact there are so many ways
in which a man, being an undischarged bank-
rapt, can serve the community and earn a
living, that there is no pressing necessity for
making a provision for discharge by Act of
Parliament at all.

_Let us consider what the real meaning of a
discharge clause is.

It is & clanse whereby a certain number of
creditors are compelled against their will to
release a debtor, although he has not fulfilled
the obligations of his contract.

It is open to any debtor to ask a creditor so
$o release him. It is open to any creditor to
grant such a release if he pleases.

But the discharge clause of our insolvent
Act compels a certain number to release
whether they will or not. An Insolvent Act,
then, to the extent to which the discharge
clause operates, becomes an Act to impair the
validity of contracts.

Now, all experience 'shows that it is a very
dangerous thing for Parliament to venture
upon this ground.

_The Btates of the American Union were for-
bidden by the original constitution to pass any
statute which would invalidate contracts.

The law,'in its very fundamental ideas, is for
the purpose of giving force and efficacy to con-
tractg,and not for invalidating them.

It is obvious, therefore, that such a clanse
should not be inserted in any Act of Parlia-
ment unless,

First. There are very great evils to be
remedied by it.

Becond. That there is a strenuous demand
for it on the part of large numbers of persons.

Third. That it is possible to render its area
80 circumecribed in operation as to minimize
the harm that arises from it prima facie.

Fourth. That other parts of an Act ad-
mitted to be urgently necessary, cannot be
enacted unless with some provision of this
kind appended.

With regard to the first and second, it is
olear that neither of them oan be said to be
applicable. There ars no grievances to be
remedied, and there is no demand for such a
clause,

With regard to the third point, we have the
light of experience to guide us, and this teaches
that the effect of an easy discharge clause is
constantly to suggest the idea of insolvency to
those who are in temporary difficulty, but are
perfectly solvent and able, with time, to pay
in full.

It suggests also insolvenoy to persons of
crooked and dishonest disposition, who arg
tempted to make a profit by going through in
solvency. It thus operates %o inorease the
number of insolvents and the losses of those
who are carrying on trade. )

It also has the effect of unduly multiplying
the class of persons administering insolvent
estates, as it enables them to hold out tempta.
tion to solvent persons in temporary difficalty
to make a profit out of insolvency at their
creditors’ expense.

. These abuses have prevailed under every
insolvency Act containing discharge clauses.
They had grown to such a height under the
operation of the former Act that a deep and
loud outory for its abolition arose in every part
of the country.

There oan be no doubt that what happened

before will happen again under similar oir-
cumstances, and that if discharge can only be
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had by Act of Parliament on such terms as to
make it an object to go to the trouble of in-
solvency, men will go into msolvency who
could pay their debts in full.

No safeguards introduced into a bill will
avail to counterbalance this great temptation.
When once the fatal words are insroduced
which compel a certain number of oreditors to
dischurge a debtor on terms they never would
agree to if they were asked, the door is open to
miechief. The prospect of a monetary reward
for the trouble of going through insoivency has
always proved irresistible to numbers of per-
sons.

The interests of commerce, and of the coun-
try geuerally, would be better served by an
Act which would secure an equitable division
of insolvent estates, without uny provision for
dischurge at all,

But if it is an absolute necessity that dis-
churge cluuses should be embodied 1n the Act,
then the minimum for which the law wilt al.
low discharge should be placed so high as to
be nu stemptation to solvent debtors. If a
debtor who i8 really insolvent cannot reach
that minimum the law may very safely refer
him for discharge to his creditors,

And with regurd to the number of creditors
whose rights would be set aside by a digcharge,
they should only constitnte a very smull
minority of the whole—not more than ten per
cent. of them at the very most. Further, it
would, 1n my judgment, be u great mistake to
muke the Act retroactive.

If is is said that there are numbers of men,
who, being insolvent, are unable to g0 into
business again and earn a hvelihood for their
families. 1 answer that they oun earn a liveli-
hood without going into business. The ranks
of busiuess employment are too crowded al-
ready. It is difficuls enough for persons now
In trade to make & living, withous being sub-
jected to the competition of numbers of new
men who have already proved their unfitness
for 1t.

It is to be hoped when the matter is under
final discussion such considerations as these
I have ventured to submit will have weight in
Parliament.

MUNICIPAL INDERTEDNESS.

1 thoroughly endorse what was said in the
Bank of Montreat with regard to this matter.

The indebtedness of some large municipal
corporations is approaching the line of danger.
If further expenditure on capital account is
not kept down with a firm hand, they may drift
into the position of certain cities in the United
Btates whose oredit has been utterly ruined
by mmprovident expenditure for so-called im.
provements. The disastrous etfect of all this
on manufactures and commerce I need not in-
dicate.

A BANKING FAILURE.

By the failure of one of the smailer bunks of
the Dominion—a bunk which was very far
from being prudently managed—the soundness
of our currency law has again been demon-
strated.

The whole of the note issues of ihe bank
were redecmed within a few months of the
stoppage, by the operation of the preferential
lien on the ussets of the bank.

The Bank Redemption Fund in the hands
of the Groverument wus not catled upon to con-
tribute to this resuls.

The bank in question, I may say, kept an
account with oarselves from 1ts inception, and
we often made them advances, never without
good security. They had sach advances at the
vime of the stoppage, and the proof that the
security wus good 18 that after realizing our
debt in full with interest, we returned wbout
seventy thousand dollars of collaterals to the
estate.

I think I have now occupied sufticient of the
time of the shareholders, but if any one of
them desire to ask any question, I shall be
happy to piace any intormution I may have at
their disposal.

THE DISCUSBION.

The president having invited remarks
from the sharcholders present, Mr. John Mor-
rison suid that the report for the past year was
one of the best that had ever been issued by
the bank within his recollection. 1t now ocou-
pied & position which had never been equalled
ut any previous period 1n its history. -

Mr. John Crawford spoke in fuvor of half-
yearly meetings, which, among other shings,
would have the advantage of bringing the ai-
rectors and the shareholders into closer touch.
He alluded to the fact that the balance sheet

showed the net profits for the past year to
bave been about $26,000 in advance of 1893,
and said that the result of the year’s workings
had been exceedingly satisfactory. He thought
that the directors, manage:s and shareholders
should (all be equally gratified at the result,
considering the mercantile depression which
had prevailed on both the eastern and western
continents. He then went on to spesk of the
Rest account, and suggested that as it had now
reached 50 per cent. of the paid up capital, it
should stop there, and after the contingent
fund had been added to the extent of $500,000,
the profite, after an 8 per cent. dividend had
been paid, should be distributed amongst the
shareholders. To go on enhancing the Reat
must have one of two results. It must either
lead to extravagance, or it mast inevitably
paralyze the energies of the best managers in
the world. He contended that s 50 per cent.
Ress had been geénerally accepted by the Eng-
lish banks us umply safficient to meat all con-
tingencies. In conciusion he called attention
to the fuct that the Dominion Bank paid
quarterly dividends, and said that the time
was coming when this would be general.

Mr. John Morrison spoke in opposition to
somi-annual meetings and quarterly dividends.

The general manager, in reply to Mr. John
Crawford, said: With regard to the matter of
quarterly dividends, it is sormetimes forgotten
by the udvooates of them that the stosk books
would have to be closed four times & year, in-
stend of twice, a8 at present. As to the Rest
account, Mr. Crawford is entirely in error in
supposing that the priuciple of 50 per ocent.
has been accepted generully by the Knglish
banks. I have a list before me of some of the
banks in England. It shows that Parr's bank,
which was formerly s Lanocashire bank, and
amaigamated with the Ailiance, has a capital
of one million and a Rest of one m.llion H
while the London & Provincial has a Rest of
118 per ceot. In the provinces there is the
Manchester and Liverpool District Bank, with
& capital of a million and & Rest of a miilion ;
the Munchester and County, with a capital of
£800,000 and & Rest of £780,000; a Brissol
bank with a capital of £408,000 and a Rest of
£350,000. In Scotland there is the British
Linen Company, with a capital of £1,250,000
and a Rest of £1,405,000. In Ireland there is
the Ulster Bank, with a Rest of 111 per cent. ;
the Royal Bank of Ireland, with a Rast of 66
per cent. There are many more that have a
Rest of mure than 50 per cent. Nr. Crawford
18 willing that we shounid acoumulate $500,000
more in the shupe of sarplus profits. I shall
be very thankful indeed wheu we get there,
und am quite willing, a8 he said, * to have my
energles paralyzed by it.”” With regard to our
circulation, we never push ciroulution ; we let
the business of the bank furnish the circulation
that legitimately belongs to it. As 1o the
profits made by the branches, we have very
full stutements from ail the branches, and if

Mr. Crawford will come into my room at any [

time, I will show him the record.

Mr. Crawford—I asked the question because
1 was told by other bankers thas it was not
the custom.

The general manager—It must be an entire
mistake; it is impossible to carry on a bank
without such statements being farnished.
With reference to haif-yearly meetings, it is
open for shareholders to meet if they please,
but many of the things shey do would be in-
valid, because the Banking Act says they shall
roeet annually, and many of the provisions of
the Banking Act depend on thinge occurring
annually ; they could not be done ata halt-
yearly meeting, which would be merely a pro
forma affair.

Mr. John Crawford moved, seconded by Mr.
John Stirling,

* That the thanks of the stockholders are
due and are hereby tendered to the president,
vice-president and directors for the manner in
which they have conducted the 1institution
during the past year, and to the general man-
ager for his efficient management during the
year.”

The motion was unanimously concurred in,
after which Mr. ©rawford enquired if the by-
laws gave the directors power to limis the
amount of oredit to any individual or firm.

The general manager—No. We have the
power to do 1t, but no such by.law hae ever
been passed.

It was moved by Mr. James O’Brien,
seconded by Capt. Benyon :—

“ Thut Messrs. J. Y. Gilmour and F. Ly-

man be appointed sorutineers of the election
of directors about to sake pl_aoe; that they

!

proceed to take the votes immediately ; that
the ballots shall close at three o'clock p.m,,
bat if an interval of ten minutes elapse without
a vote being tendered, that the ballot shall
thereupon be closed immediately.”

The motion was unanimously adopted.

I+ was moved by Mr. John Morrison,
seconded by Mr. Dawes:—

“ That the thanks of the meeting are due
and are hereby tendered to the chairman for
his efficient conduct of the business of the
meeting.”

The motion was carried unanimously, and
shortly afterwards the scrutineers reported that
the following gentlemen had been duly elected
as directors: Andrew Allan, Robert Anunderson,
Hector Mackenzie, Jonathan Hodgson, John
Cassils, H. Montagu Allan, James P. Dawes,
T. H. Dunn, Sir Joseph Hickeon.

The meeting then adjourned.

The new board of directors met in the after-
noon, when Mr. Andrew Allan was re-elected
president, and Mr. Robert Anderson, vice-
president.

STANDARD BANK OF CANADA.

The following report of the directors of this
bank was submuitted to the shareholders at the
nineteenth annual meeting, held at the head
office of the bank on the 20th June, 1894 :

REPORT.

Your directors beg to submit the statement of
the result of the business of the bank for the
year ending 31st May, 1894,

It will be observed that after paying the usual
half-yearly dividends of 4 per cent. each, and
providing for losses and bad and doubtful debts,
the sum of $50,000 has been added to the Re.
serve Fund, making that fund now $600,000.

Your directors had to greatly regret the loss,
during the year, of one of their colleagues, Mr.
A. Thornton Todd, who had sat on the board
since the inception of the bank, and who always
took a warm and loyal interest in its welfare.
To fill his place they unanimously appointed
Mr. J. L. Brodie (cashier) as managing director,
which appointment would have been submitted
for your approval at this meeting, had it not
been for his sudden removal by death on the
18th inst. Your directors deeply deplore the loss
sustained by the bank through the demise of
Mr. Brodie, and desire to express their highest
appreciation of the faithful and efticient services
rendered by him to the bank for nearly twenty
years.

In the report recently issued to the sharehold-
ers for submission to this meeting, it was recom-
mended that the capital stock of the bank be
increased by the issue of $250,000 new stock ;
owing to the death of the managing director,
your directors have decided to withdraw this
recommendation, leaving the matter to be dealt
with by the new board, if considered advisable.

‘The head «flice and agencies, were, as usual,
carefully inspected during the year,and a new
agency opened at Kingston, with good prospects
of business.

The directors have pleasure in stating that
the oflicers of the bank continue to discharge
their duties to their satisfaction.

All of which is respectfully submitted.

W. F. Cowan,
President.
PROFIT AND LOSS ACCOUNT.
Dr.
Balance of Profit and Loss account

brought forward from last year..$ 9,002 27
Profits for year ending 31st May,

1894, after deducting expenses,

interest, ete., and providing for

bad and doubtful debts.. . .. .. 123920 91
$132,923 18
Cr.

Dividend No. 36, paid 1st Decem-
ber, 1893..... ettt e, $ 40,000 00

Dividend No. 37, payable 1s¢ June,
18940 cevieenia.. .., ceveeee, 40,000 00
Added to Reserve Fund .......... 50,000 0v
Balance carried forwaxd .......... 2,923 18

$132,923 18
GENERAL STATEMENT.
Liabilities.
Notes in circulation ............ $ 564,679 00
Deposits bearing in-
terest, including
interest to date ..$4,285,739 14
Deposits not bearing
interest

.o

703,321 45

4,989,060 59
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Balances due to other banks in secretary, and Messrs. C. P. Champion and|Bank premises and

England ...........cooaoaat 469,806 72 | John Shaw as scrutineers, which was agreed to.| furniture ........ 191,125 00

—-—-——————| The chaitman read the report of the directors, | Other assets........ 13,331 26

Total liabilities to the public ..$6,023,546 31 | which was as follows: —— 6,162,316 83
Capital paid up «o.ovvivvnnenns 1,880.888 88 REPORT. -
Reserve Fund ......... ceseecsan C60 ), Th . t 5 . f th 37,312,604 38
Former dividends outstanding.... 117 50 e directors beg to sabmit a statement of the

Dividend No. 37, payable 1st June,

1894 ........ BN 40,000 00
Balance of Profit and Loss ac-

count carried forward .......... 2,923 18

$7,666,586 99
Asscts.
Bpecie c..iiiiiiit b $ 151,765 85
Dominion notes, legal tender .... 320,440 (0
Notes and cheques of other banks.. 136,169 59
Receiver-General (Circulation Re- )

demption Fund)........c...... 39,303 80
Balance due from other

bapks in Canada..$148,539 23
Balance due from other

banks in United

States ....eeiiann . 33,102 62

— - 181,641 85
Dominion Government and other

first-class debentures.......... 1,469,457 88

Loans on securities at call and
ghort dates ......... e . 746,492 22

Asaets readily available........ $3,045,271 19
Bills discounted nnd advances cur-

YEODL © et nmenens seoenanens 4,497,499 96
Notes and bills overdue .......... 4,727 86
Bank premises (frechold), head

office and agencies, and safes

aud oftice furniture............ 118,678 60
Other assets not included under the

foregoing .. .oeeveviiiienannen 409 38

$7,666,586 99
J. L. Brobig,

Managing Director.
Toronto, 31st May, 1894.

The chair was taken by the President, W. F.
Cowan, Esq., and Mr. George P. Reid was ap-
pointed secretary to the meeting.

The minutes of the last annual meeting were
taken as read.

The president, after reading the report and
statements, and making a few comments there-
on, moved, seconded by the vice-president :

That the report and statements now read be
adopted and printed for distribution among the
shareholders. Carried.

Moved by Mr. W. Glenny, seconded by Mr.
David Magee,

That the thanks of the shareholders are here-
by tendered to the president, vice-president, and
directors for their valuable services during the

ear. Carried.
v Moved by Mr. Oliver Gilpin, seconded by Mr.
Henry Pellatt, . .

That the thanks of the meeting be given to
the various ofticers of the bank for the eflicient
discharge of their duties. Carried.

Moved by Mr. E. B. Osler, seconded by Mr.
William Hendrie, . )

That the polling for the clection of directors
do now commence and continue until two
o'clock, unless five minutes shall have elapsed
without a vote being tendered, in which case the
poll to be closed at once, and that Messrs. Henry
Pellatt and J. K. Niven do act as rerutineers.

The scrutineers declared the following gentle-
men unanimously elected directors for the
ensuing year : W. F. Cowan, W. F. Allen, Dr.
G. D. Morton, John Burns, Frederick Wyld, A.
J. Somerville and T, R. Wood. i

At a subsequent meeting of the newly eiected
board, Mr. W. F. Cowan was duly elected presi-

dent, and Mr. John Burns vice: presideut.
Geo. P. Rem,
Manager.

Toronto, 20th June, 1894.

UNION BANK OF CANADA.

The twenty-ninth annual general meeting of
shareholders of this institution was held at_the
banking house, in Quebec, on Thursday, June
14th, 1894. . .

Thera were present the following gentlemen :
A. Thomson, Hon. E. J. Price, D. C. Thomson,
Edmond Giroux, James King, M.P.P., -{ohn
Breakey, E. J. Hale, Geo. H. Thomson, V. H.
Carter, Hon. John Sharples, John Shaw, P.B.
Casgrain, T. H. Dunn, Wm. 8. Desbarats and
C. P. Champion.

The presi%ent, Mr. A. Thomson, took the
chair, and requested Mr. J. G. Billett to act as

assets and liabilities of the bank at the close of
the financial year ending 31st May last; also,
the following statement of the result of the busi-
ness for the past year:
PROFIT AND LOSS ACCOUNT, MAY 3lst, 1894,
Balance at credit of Prefit and Loss
aceount on May 31st, 1893 ...... %
The net profits for the year, after de-
ducting expenses of management,
reserving for interest and ex-
change, and making appropria-
tions for bad and doubtful debts,
have amounted to............ .. 102,053 80
$103,196 67
Which has been appropriated as follows:

1,142 87

Dividend No. 54, 3 per cent........ $ 36,000 00
Dividend No. 55, 8 per cent........ 36,000 00
Transferred to Rest account........ 30,000 00
Balance carried forward .......... 1,196 67

$103,196 67

Notwithstanding the depressed coadition of
trade during the past year, our net profits
amount to 81 per cent. on the capital, and are
slightly in excess of those of the previous year.

The directors regret to have to record the
death during the past year of Sir Alexander T.
Galt, for many years an esteemed member of the
board Your directors elected John Breakey, Esq.,
to fill this vacancy on the board of directors.

A branch of the bank was opened in Septem-
ber last at Morden, Manitoba, from which satis
factory results have been obtained.

The usnal inspection of the head oflice and
branches of the bank has been made during the
year.

A. THOMSRON,
President.
Quebec, June 14th, 1894,

GENERAL STATEMENT.

Liabilities.
Capital stock .......... ........ $1,200,000 00
Reserve fund .... .. $ 280,000 00
Balance of Profit and
Loss carried for-
ward ............ 1,196 67
Reserved for interest
and exchange .... 27,024 69
Reserved for rebate of
interest on billa dis-
counted.......... 23,713 92
.
Notes of the bank in 331,085 28
circulation .... .. $ 853,977 00
Deposits not bearing
interest.......... 652,107 90
Deposits bearing in-
terest.....c..u... 3,892,532 36
Balances due agents
in Great Britain.. 345,117 23
Dividends unclaimed 934 61
Dividend No. 55 .... 36,000 00
—————— 5,780,669 10
97,312,604 38
Assets.
Specie ............ $ 29,447 12

Dominion Govern-

ment notes ...... 223,623 00
Deposit with Domin-

ion Government for

security of note

circalation .. .. ., 52,500 00
Notes of and cheques

on other banks.... 276,881 33
Balances due by other

banks in Canada.. 22,385 49
Balances due by

agents in United

States .... ... ... 181,583 55
Call loans on bonds

and stocks....... . 363,867 06

———$1,150,287 55

Time loans on bonds

and stocks........ 124,000 00

Other loans and bills -
discounted current 5,699,851 44
Overdue debts (esti-

mated loss nil).... 66,051 12
Real estate other than

bank premises.... 64,253 53
Mortgages on real

estate sold by the

bank .....cco..nn. 3,704 48

E. E. Wss,
General Manager.
"Quebec, May 31st, 1894.

It was then moved by the resident, se
by Hlo}:). E.hJ. Price, a.n)rll carrﬁad, conded

*“lhat the report submitted to this meeting
be adopted and printed for distributi r
the shareholders.l" on amony

Moved by Mr. W.
Hon. John Sharples,

* That the thanks of the shareholders be given
to the president and directors for theijr valuable
services during the year.” Carried.

Moved by Mr. T. H. Dunn, seconded by Mr.
C. P. Champion,

¢ That the thanks of this meeting are due and
are hereby tendered to the general manager
managers, and other officers of the bank, Ofoly'
their careful attention to its affairs.” Carried.

Moved by Mr. John Shaw, seconded by Mr.
Desbarats,

. *“That the meeting now proceed to the elec-

tion of directors for the ensuing year, and that
the ballot-box for the receipt of votes be kept
open until one o'clock, or until five minutes have
elapsed without a vote heing offered, during
which time proceedings be suspended.” Carried.

The scrutineers appointed a the meeting re-
ported that the following gentlemen were elected
directors of the bank for the ensuing year :
Messrs. John Breakey, I8. Giroux, E. J. Hale
James King, M.P.P., Hon. E. J. Price, A Thom.
son and D. C. Thomson.

Votes of thanks to the chairman for presiding
and to the scrutineers, terminated the proceed-
ings.

H. Carter, seconded by

J. G. BiLrerr,
Secretary.
At a subsequent meeting of the new board of
directors, Mr. A, Thomson was re-elected presi-
dent, and Hon. E. J. Price vice-president.

B8TOCEKS IN MONTREAL,
MonTREAL, June 27th, 1894,
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BRADFORD CLOTH MARKET.

Ramors of further failures having proved
unfounded, so far as can at present be seen,
the semi-panic condition into which the trade
had got is passing away, and yesterday there
was a marked recovery of tone all through
the market by comparison with the state of
feeling last Monday. It cannot yet be said
that confidence is fully restored, and people
are still exceedingly cautions about operating
bat thongh the actual bulk of business remaing
small, matters have assumed a decidedly more
hopeful aspect. It is a singular fact in con-
nection with this crisis that no impression
seems to have been made upon prices. The
new olip is likely to be late, but reports concur
in the view that when the wool comes it will
‘be tound, clean, and on the whole, of excellent
quality. Mohair is firm, Tuarkey more g0 re-

latively than Cape, which is a reve
usual order of things.— Glasgow Hcr:z?dl. of the
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MONEY AND STOCKS.

The Toronto money market has ruled quiet
and firm doring the last two weeks. In June
the murket was firmer than had been expected,
and Montreal stock merchants are inclined to
regret having adjourned their afternoon boards
doring this month. Bome little flarry has
taken place in Montreal Street Railways.
Bince June 1st these shares have advanced 8
points, and while having very recently lost
some of their strength, they still hover around
148. The Bell Telephone Company are is-
suing one share in every five at par, and the
new issue is now selling rapidly at a premium
of 43. Commercial Cable has remained very
quiet for some little time, but is held firmly,
having flactuated around 140, Bank, Insur-
ance and Loan stocks are all at present
ruling quiet, the reports presented at the re-
oent bank meetings having generally been
deemed satisfactory. The rates of call loans
on this market remain at 4} to 5 per cent. To
some, in face of the large amount of money on
hand, this will appear excessive, but the
banks are determined to pureue a conservative
course, and do not wish in any way to encour-
age speculation.

THE DEPRESSION IN THE JUTE
- TRADE.

A meeting of the millowners was held re-
cently, when the suggestion was discussed
that there should be a reduction of operatives’
wages to the extent of 10 per cent. owing to
the depreesion of trade and the unremuner-
ative prices. After discussion of an hour’s
duration, it was resolved to request the Trade
Committee to convene a conference with rep-
recentatives from tbe Dundee and District
Mill aund Fuctory Workers’ Union, as had
been suggested by their president, the Rev.
Henry Williamson.

A notice has been posted at Keithbank Mill,
Blairgowrie, belonging to Mr. David Low, in-
timating that the works will be closed for a
week from Thursday, 31st inst., re-opening on
Friday, 8th June. At Westfields and Bram-
blebank Mlls, beionging to the Westfields
Spinning Company, notice was to have been
given to.day of a reduction in the number of
working hours, but it has been postponed
meantime. A% nearly all the other works in
the district trade is exceptionally dull.

It has been rumored for some days that Mr.
W. F. Doctor, Jamaic. Btreet Works, Dandes,
through complications arising from the failure
of Messrs. Kimmmond, Luke & Co., was in
difficulties. His worke, which afford employ-
ment for 150 operators, have been runniong
only 45 hours per week. A notioe calling a
meeting of Mr. Doctor’s principsl creditors
was issued by Messrs. Shield & Kyd, solici-
tors, Dundee.—Glasgow Herald.

THE PUBLIC DOMAIN OF THE UNITED
STATES.

Major J. W. Powell, late director of the
United States Geological Survey, gives, in the
Irrigation Age, of Chicago, the areas of vacant
public lands in the several States and Territories,
as follows:

Acres.

Avizona...........c.viui... 53,400 000
California..........c..ooLL. 41,000,000
Colorado voevvvveninnninnn... 44,00 1,000
The Dakotas................ . 27,000,100
Idaho.........ooovii il 47,000,/ 00
Kansas ........oooiiiiai. 700,600
Montana .................... 74,600,000
Nebraska ............o....... 10,000,000
Nevada .. .vvvivvnvnnnnnon.... 67,200,000
New Mexico .......ouvinnn.... 54,900,000
Oklahoma.................... 10,(:00,000
Oregon ..ovvviven vinia.. 31 000,00 0
Utah ... v 42,600,000
Washington .......oooivu.. .. 11,700,000
Wyoming .................. «. 53,330,000

Total. . ........ Cereraetnnas 570,000,( 00

No attempt is made in these figures to show
how much of the land is arable, how much must
be irrigated to make it of any value, or how much
is and must forever remain valueless for “any
purpose. The San Francisco Grocer says that
out of the 41,000,000 acres still unappropriated
an immense percentage is not useful for farming
purposes.

WHAT RETAILERS ARE SHOWING IN
NEW YORK.

Dotted muslin showing bayadere stripes.

Chiffon waists shirred over a silk lining.

Collars of cream-colored batiste embroidery.
. Children’s silk hats, showing brims of plaited
aoce.

Bonbon trays of engraved silver, lined with
gold.

Ladies’
zliard skin,

Silk embroidered table centres of bolting
cloth.

Bolting cloth panel screens, mounted with
bamboo.

Tiny ocircular thermometers mounted on
silver placques.

Vest fronts of silk, showing revers trimmed
with lace.

Tortoise-shell dagger pins set with Rhine-
stones in cluster,

Metal jewel cases in open-work design, lined
with satin.

Bodices of white satin, finished with frills
of soft ganze.

Evening cloaks of white satin with yokes of
white lace.

Ludies’ belts of lizard skin, with buckles to
correspond.

Bamboo and glaes-bead portieres in vari-
oolored effects.

Hats of shot straw, trimmed with gold lace
or embroidery.

New summer chapeanx in white or colored
fancy straws.

Belt-buckles and neck-slides of pearl and
matt finished silver.

Ladies’ military jackets,
black or gold braid.

Bodices having fancy collarettes of silk cov-
ered with lace.

Pocket flasks of silver, in plain, frosted or
engraved effects.

Children’s hats of wash silk, trimmed with
lace ard ribbon.

White celiuloid bodices in moire effect, deco-
rated with ribbon.

Colored glass bouquet holders mounted on
silver standards.

Dresser scarfs of white linen, decorated with
Renaissance lace.

Bronze.colored silk stockings with lace em-
broidered insteps.

Black lace capes ornamented with loops of
black satin ribbon.

Sets of solid silver studs and link buttons
for ladies’ shirt waists.

White canvas slippers, trimmed with white
kid, for ladies’ wear.

Corslets of tabac-brown velvet, finished with
a cat-steel clasp. :

Prominent displays of art-embroidering ma-
terials for fancy work.

Silk skirts having ruchings or festoons of
tulle around the hems,

Oxidized silver glove buttoners with chain
and jewelled pendants.

Rose bowls of French china, decorated with
naturally tinted flowers.

Hand-painted Dresden china match holders
in delicate tinted effects.

Washable summer gowns of tussore linen,
trimmed with thick lace.

Bhort sleeveless jackets to be worn with any
gown, finished with revers,

Etons fronts of spotted silk, finished with
bows of the same material.

Covered handkerchief boxes of linen, em-
broidered in Dresden effect.

Cracker jars of Royal Worcester, with floral
and gold band decorations.

White muslin gowns, trimmed with insert.
ings and frillings of Mechlin lace.

Gowns of fawn-colored cloth, having yokes

of guipure and trimmings of pale green velvet
ribbon.

reticules, made in imitation of

trimmed with

—A quantity of commercial and baok farni-
ture is advertised by Mr. Geo. F. Bostwick, to
be sold next week by Dickson & Townsend in
this city.

—A former merchant of Montreal, distin-
guished in appearance and with a great fund
of cheerfulness and vim, Mr. DeBellefeuille
Macdonald, bas just passed away at the age of
66. The deceased gentleman was born at
Cornwall in 1828, being & son of John Mac-

[§

donald, of Garthay, the last of the * old Nor'-
westers.” He was a descendant of the Mac-
donalds of Keppoch and Achrirechan, and a
grandson of Macdonald of Garth. In 1854 he
married Louise, daughter of Hon. Robert Un-
win Harwood, seigneur of Vaudreunil and
Cavagnol, and granddaughter of the Marquis
de Lotbiniere. DeB. Macdonald, as he was
called, began business at Ncw York at the age
of 14, and became the head of an extensive
firm whose business was upset by the Ameri-
can war. Returning to Canada he engaged in
manufacturing in Montreal. Of late years he
l;n.s been living near Cornwall, where he was
orn.

Carrespondence.

THE CASE OF ERASTUS WIMAN.

Editor MoNETARY TiIMES :

S1r,—Having read with much interest your
article on the above subject, in issue of June
22nd, I am more than ever impressed with the
correctness of an opinion I have for some time
entertained, viz.: That the case of Erastus
Wiman is a theme for psychological study, and
that he requires specially skilled medical care
and treatment, rather than the unrelenting pun-
ishment following a criminal prosecution and
conviction.

How changed is the man from his former
self : making use of the money of others for his
own purposes, when his natural habit was to
make use of his own money for the benefit of
others. A man hitherto known as a model of
morality now commits what ix called * forgery.”
An honorable man and an example to all around
him, * who addressed many wise and worthy
words of counsel "’ to young men, now commits
& grave act against morality such as to bring
him within the pale of the law. A shrewd busi.
ness man who previously stuck to solid facts and
realities, mow, according to Mr. Dun, is eaten

DICKSON &
TELEPHONE To W ” S E ” D

2972
We have received instructions from MR.

GEORGE F. BOSTWICK

to sell by public euction at our Warerooms, No, 22
King street west, Toronto, on

Wednesday, the 4th day of July,

‘commencing at 11 O'CLOCK in the forenoon, the

whole of h:s extensive stock o°

COMMERCIAL

AND

BANK FURNITURE

consisting of Roll Top Flat Top and Btanding
Desks, Revolving and Tilting Chairs, Arm Chairs
and Side Chairs, High 8tools and ¢:cunter dtools
TYPEWRITERS, 8ingle snd Double De ks and
Chairs, VERY FINE LEAT ER Easy Chairs and
Lounges. suitable for Office an1 Library ; Revolvin-:
and Btationary Bookcases, Secretariesg Davenports
and W riting Desks, Portable Folding Chairs, Settees,
and Sa.mfle Opera Chairs A variety of TABLES
for Boardroom, Oflice and 8tore use ; aleo a very at-
tractive assortment for LIBRARY and PARLOR ;
SHOWCASES in wood and metal, stendard styles,
with or without tablei; WOOD MANTELS AND»
OVERMANTELS, CHURCH AND LYDGE FURNI.
TURE, some fine Pulpits and several sets of Pulpit
and Lodge Chuirs. METAL OMNIBUS, with Roller
8helves and Drawers, a number of Amberg's Patent
Peerless Cabinet Letter Files, and many other
articles t00 numerous to enumerate. In connsction
with the sale there will be offered a lot of

FIFTEEN BICYCLES

of different styles, all high grade sample wheels,
with ball bearings, pneumatic tires and all the
latest improvements.

Terms cash. No reserve.
Goods on view Tuesday, 3rd.

DICKSON & TOWNBEND,
Auctioneers,

Y
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upwith vanity, exaggerates everything, estimates
his powers and his work far beyond the limits of
fact, and runs all lengths in pursuit of notoriety.

« It was not his greed for gold,” you tell us,
¢ which led Erastus Wiman to his ruin : it was
a vain ambition that eclipsed his common sense.”
Is the man who does these things now the same
man in character who formerly * regulated his
conduet and utterances in a business way™?
Is he not changed from his proper self? Is euch
conduct in so tulented a man rational, is it evi-
dence of that harmonious working of the intel-
lect and emotions upon which rationality of
necessity depends ? Is it evidence of that per-
fect understanding derived from the exercise of
memory, judgment and reflection, which points
out to the individual the nature and quality of
his acts, and impresses him with a full appreci-
ation of the consequences of wrong-doing? Does
it indicate & perfect control of the emotions and
will power, whereby one is able to choose between
right and wrong, to act upon the one and reject
the other? Nay, on the contrary, does it not
point to an unbalanced mind, to a disorder of
the higher intellectual faculties, to a defect in
that inhibiting power which controls the emo-
tions and regulates the will? Does it not por-
tray the faulty workings of an intellect estranged

from its former self ? Does it not indicate that
something has gone wrong in the central nerv-
ous system ?

Will any one say that the conduct of Erastus
Wiman in prison 1s the conduct of & man in the
full possession of his mental faculties? He
looks upon everything as couleur de rose.
« Even to-day,” we are told, ‘ after all the agony
of the trial, he does not seem to realize where
he is, but talks as if he were a free man and a
great one.” Surely this line of conduct shows
an absence of an appreciation of facts, of the
enormity of his so.called crime, of his unenvi-
able position, and of the distress which his fam.
ily must of a necessity endure. And are not
these things the counterpart of what we daily
experience in asylum life amongst the insane?
Did Wiman take any precautions to obliterate
the evidence of his wrongful act, which he could
8o easily have done? I have never heard so.
Do the insane try to cover their tracks? No!
but eriminals do.

It may be urged that the damaging letter
which went so far towards his conviction, is evi-
dence that he was in the full possession of his
mental faculties, that he appreciated the quality
of his act, and that he intelligently took this
method of obtaining absolution. Be it remem-

bered, however, that this was not Mr. Wiman's
own letter, it did not emanate from him ; it was
not bis ewn spontaneous action, but it was
written at the suggestion, nay, the almost im-
perative mandate of his legal adviser, Mr. Far:
linger, who in all probabi'ity suggested the very
word ng. The insane, when they do wrong, do
not realize their guilt, and therefore of them-
selves do not try to make restitution ; but when
their acts are pointel out to them and sugges-
tions made for the reparation of their deeds,
they will frequently act upon such suggestions.

Thie, I think, is not the first attack of mental
failure Mr. Wiman has experienced. 1f I do not
mistake, he was afflicted in a similar way some
twenty odd years ago, when vertigo and other
head symptoms became so pronounced that,
under the direction of his medical advisers, he
was compelied to give up all business for a time,
and take a trip across the Atlantic so that he
could not be readily reached or communicated
with on business affairs. This was ordered to
secure that absolute mental rest so essential to his
well being, and this, together with skilled medical
attendance and careful pursing, restored him to
comparative health and usefulness? Is Sing
Sing prison the place to treat such a malady as
his?  Will his care and surroundings there be

Leading Accoun ana A

Toronto.
Established 1864.

E.R. C. CLARKSON,
TRUSTEE :-: RECEIVER.

CLARKSON & CROSS,
PUBLIC IOGOIIH”J TS.

Toronto.

No. 28 WELLINGTON -
STREET EAST,

'RUSSELL LEDGER CO.

The lntest and best form of

SHEET LEDGERS.

Patented Sept. $, "91.
Send for Circular and Sample Sheets.

FRED. ER, Beo'y-Treas.,
D. BOF [ 'roront{) st.. Toronto.

ARTHUR C. NEFF

e(hartered Accountant

32 CHURCH ST., TORONTO
TeL. 801.

COMPANY, MUNICIPAL AND MERCANTILE
AUDITOR s
-V

TO LET

A FIRST-CLASS brick building with switches

to C.P. Railway. Buitable for any manu-
facturing purpose. Apply Office Dominion Brew-
ing Company, Toronto.

Tenders for City of Quebec
Debentures.

Tenders will be received at the office of the un«
dersigned until 4 o'clock p.m. on Monday, the 2nd
of July next, for the purchase of the whole or any
part of $361,.,(0 of Debentures of the City of
Quebec.

These Debentures bear 43 per cent. interest, pay-
able balf yearly, on tte first dsys of January and
July, and are redeemable in twenty-five years.

C. J. L. LAFRANCE,
City Treasurer.
City Treasurer's Office, City Hall,
Quebec, ind June, 1694 *
June 4, 1894.

ESTABLIFHED 1F61.

Paddling,
Sailing,
Steaming,
Hunting,

. : Racing ?

Willian; Eﬁgl sh Ganoe Co.

PETERBOROUGQH, Ont.

Build Pdddling, Hunting, Sailing, and War
Canoes ; Pleasure Skiffs and Steam Launches,

" For over thirty years they have been in the
front rank, and still lead in all classes, )

All orders filled promptly.
.Vz'rite for Illustrated Catalogue and Price
188,

THE WILLIAM ENGLISH CANOE 00.,

PETERBOROUGH, ONT., CaN.

‘Bank and Office Railings

FINE BRASS and ELECTRO PLATED

HIGH GRADE ART Send for Catalogue.
_SEPan o™ Dennis Wire & Iron Works

London, Ont.

The Houghton Patent
D) Key-Lock Wrench

is the strongest and most
durable made. It has no
o?usl for easeand rapidity
of adjustment. Manufac-
tured in all sizes by The
FParis Teel Mtg. Co.
Ltd., Pawis, Ont.
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likely to restore him to health and usefulness ?
Will the punishment inflicted upon him now
deter others similarly afilicted from committing
breaches of the law which their unbalanced
intellects impel them to do? No! In my hum-
ble opinion it was not Wiman, but his malady,
that committed the deeds.
StepmEN LETT, M.D.,

Medical Superintendent Homewood Retreat.
Guelpb, Ont., June 23, 1894.

MUNICIPAL INSURANCE.

The announcement by the insurance com-
panies doing business in Vancouver, that they
will advance the rates of premium if the civic
authorities insist on imposing a tax on them,
has caused the suggestion to be made that a
system of insurance from fire should be inaugu-
rated under civic control. It is proposed to
ingure all property, the security being the
premiume, a fund to be provided as a reserve,
and the ability of the oity to meet all claims
by reason of its power of taxation of all the
realty within the corporate limits. A very
similar scheme was proposed several months
ago in Toronto, while the county council of
London (England) has on more than one occa-
sion had euch a project under consideration.
The advoocates of these schemes present very
favorable programmes. They claim that they
will sfford ample protection in the way of fire
departments ; reduce the rates of premium and
yet have a large surplue, from the results of
the operations of such a scheme, which wounld
be available for various civic purposes or in
reduction of taxation.

On paper these proposals are admirable,
But it is not so certain that in actual opera-
tion the results wouid be so favorable. We
assame that as a necessary and fandamental
detail of such schemes of municipal insur-
ance, the whole of the property wounld be in-
sured. But there are many practioal difficul-
ties which would have to be overcome in oar-
rying out such & compulsory system, which
will occur to anyone conversant with the de-
tails of fire insurance ; moreover, a system
which might work satisfactorily in a large
city like Toronto and much more in London,
might and probably would turn out disas-
trously in a comparatively small place like
Vancouver.—B. C. Commerce.

Bommercial.
MONTREAL MARKETS.

MonNTREAL, June 27th, 1894.

Asnee.—Trading in ashes is quiet, and $4.10
is about an outeide quotasion for No. 1 pots ;
seconds are being bought at $3.65, pearls at
$5.40 to 5.50. Reoeipts for tke year ending
to-day are 1,020 pote, and 87 pearls, which
figures are a little ahead of last year. There
are in store 190 brls. pots and 5 of pearls.

Boors Axp SHoEs.——Business cannot be called
active in this line of trade, though some
manufaoturing houses report a little improve-
ment in customers’ orders. A good deal, how-
ever, depends upon the district, In Ontario,
business is found, a8 & rale, slow; in Quebeoc,
orders are called fair, though not as free as
usual ; in the Lower Provinces they are about
up to the average.

CeMENTS AND FIREBRICRS. — Arrivals of
cement continue light, and stocks on wharf
are limited; but there is plenty of last year’s
stock still available and prices do not
strengthen. We guote:—English, $1.90 to
2.10 as to lot; Belgian, $1.70 to 1.85. Fire.
bricks range from $14 to 19 per thousand.

. Damry Preprcrs.—Cheese shipments last
week were heavy, being some 11,000 boxes
more than in the corresponding week last year.
The total shipments to date are 320,031 boxes,
a8 compared with 204,108 bcxes last year, a
very notable inorease. The market is some-
what uncertain, and cable advices indicate
weaker values in England. We quote finest
colored 8% to 9%o., white 8} to 8%c. per lb.
Butter prices are rather firmer than they were
a week sgo, creamery being guoted at 18} to
194c.; Townships’ dairy, 16 to 18c. Western
dairy, 14 to 150. per lb.

Dry Gocps.—Travellers’ letters to]dry goods
importers are not of an altogether encourag-
ing tone, and though some houses report &
moderate number of orders taken, a good
many of them are of a sorting character, say

for prints and other seasonable goods, which
are, however, being sold on fall dates. Collec-
tions remain without improvement, a symp-
tom of slack movement of money in the coun-
try.

MONTREAL STOCKS OF_GRAIN IN STORE.

Juve 18,'94. Jure 25, '94,
Wheat, bushels ........ 602,062 595,405

Corn b ceesenss 2,445 669
Oats “ creeeess 228,105 205,104
Rye 4 ieeee.. 26,346 26,046
Peas “ eeeesess 120,294 164,361
Barley ‘“ seeveee. 15411 8,052
Buockwheat ¢ [N 658 658

Total grain ........1,004,321 1,000,295
Flour, barrels ........ 291 51,947
Oatmeal ¢ 37

Greceries.—No pronocunced activity can be
noted in groceries at wholesale. The refiners,

Assignees,
Trustees and
Solicitors

Wishing to find

likely purchasers for bank-
rupt stocks, running con-
cerns, ete., or who may be
seeking a partner or business
opening of whatever nature
for their clients, will find no
better medium for the pur-
pose than the Monetary
Times.

Manitoba and Northwest Loan Co.

(LIMITED.)

DIVIDEND No. 29.

Notice is hereby given that a Dividend of Three
per cent. upon the paid up capital stock of this in-
stitution has been declared for the current half-year,
and that the same will be payable at the office of
Messrs. Alexander, Ferguron & Blaik:e, 25 Toronto
Street, Toronto, on

Tuesday, July 8rd, 1894,
The Transfer Bo' k will be clcsed from the 18th
to the 30th June, both days inclusive.
By order of the Board.
G. A. MUTTLEBURY,

IMPERIAL
Loan & Investment Co. of Canada
(LIMITED)

DIVIDEND No. 49.

Notice is hereby givi n that a cividend at the rate
of seven per cent. per annum on the paid-up capi-
tal stock of this institution, has been this day de-
clared for the half-year ending 80th June inst., and
the same will be payable on and after

Monday, 9th Day of July Next.

The Transfer Books will be closed from the 15th
to the 30th inst., both days inclusive.

E. H. KERTLAND.
Managing Director.
Toronto, June i4th, 1824,

City of Victoria,

BRITISH COLUMBIA. -

TENDER FOR DEBENTURES

EALED TENDERS endorsed * Tenders for De-
bentures,” will be received at the office of the
undersigned up to 4 p.m. on the First day of August,
1894, for the purchase of Debentures of the Corpo-
ration of the City of Victoria, B.C., amounting to
8100,000, or its sterling equivalent at the rate of
$4.86% to the one pound sterling, in sums of $1,000 or
its sterling equivalent as aforesaid, payable in fifty
years from the first of August, 1694, and bearing in-
terest from that date at the rate of 43 per cent. per
annum, payable half-yearly, with principal and in-
terest payable as aforesaid at the office of the Bank
of British North America either in London (Eng.),
New York, U.8.A , or Montreal, Canada.

The Corporation reserves to itself the right to re-
deem and purchase these debentures on paying the
amount thereof and the interest due thereon at the
date of such purchase to the holder or holders at
any time after twenty-five years from the date of
issuance of such debentures.

The tenderer must state the price net Jat Victoria
which he will pay.

In addition to the net price the purchaser wil
¥ ave to pay the Corporation the interest at 44’ from
the First of August, 1894, to whatever date the
money is receivel by the City Treasurer.

The above debentures are issued under authority
of “The Sewerage Loan By-Law, 1894, with princi-
pal and interest secured by a rate on all ratable
land and improvements in the Corporation of the
City of Victoria. .

The Corporation does not bind itself to accept any

tender.
WELLINGTON J. DOWLER,
City Clerk.

City Clerk's Office, Victorig, B.C.,
30th May, 1804. .

City of Victoria,

BRITISH COLUMBIA,

TENDER FOR DEBENTURES.

EALED TENDERS endorsed * Tenders for De-
bentures,” will be received at the otfice of the
undersigned up to 4 p.m. on the First Day of August,
1894, for the purchase of Debentures of the Corpora-
tion of the City of Victoria, R.C., amounting to
835,000, or its sterling equivalent at the rate of
24.863 to the one pound sterling, in sums of $1,000
or sterling equivalent-as aforesaid, payable in fifty
years from the First of August, 1894, and bearing in-
terest from that date at the rate of 44 per cent. per
annum, payable half-yearly, with principal and in-
terest payable ag aforesaid at the office of the Bank
of British North America either in London (Eng.),
New York, U.8.A., or Montreal, Canada.
The Corporation reserves to itself the right to re-
deem and purchase these debentures on paying the
amount thereof and the interest due thereon, at the
date of such purchase, to the holder or holders
thereof, at any time afier twenty-five years from the
date of issuance of such debentures.

The tenderer must state the price net at Victoria
which he will pay. ’

In addition to the net price the purchaser will
have to pay the Corporation the interest at 44% from
the First August, 1894, to whatever date the money
is received by the City Treasurer. .

The above Debentures are issued under authority
of “The Provincial Royal Jubilee Hospital Aid By-
Law, 1894," with principal and interest secured by a
rate on all ratable land and improvements in the
City of Victoria.

The Corporation does not bind itself to accept any

tender.
WELLINGTON J. DOWLER,

. . N City Clerk.
City Clerk’s Office, Victoria, B.C.,
35th May, 1894,

City of Victoria,

BRITISH COLUMBIA,

TENDERS FOR DEBENTURES.

EALED TENDERS endorsed * Tenders for De-
bentures,” will be received at the office of the
undersigned up to 4 p.m. on the First Day of August,
1894, for the purchase of Debentures of the Corpora-
tion of the City of Victoria, B C., amounting to $25,-
000, or its sterling equivalert at the rate of $4.863 to
the one pound sterling, in sums of $1,000 or its ster-
ling equivalent as aforesaid, payable in fifty years
from the Fir.t of August, 1894, and bearing interest
from that date at the rate of 43 per cent. per annum,
paf'able half-yearly, with principal and interest pay-
able as aforesaid, at the office of the Bank of British
North America either in London, Eng., New York,
U.S.A., or Montresl, Canada. .

The Corporation reserves to itself the right to re
deem and purchase these debentures on paying the
amount thereof and the interest due thereon at the
date of such purchase to the holder or holders there-
of, at,any time after twenty-five years from the
date of issuance of such debentures.

The tenderer must state the price net at Victoria
which he will pay. »

In addition to the net price the purchaser will have
to pay the Corporation the interest at4j per cent.
from the 1st August, 1894, to whatever date the
money is received by the City Treasurer,

The above debentures are issued under authority
of “ The Exhibition Loan By-Law, 1894,” with prin-
cipal and interest secured by a rate on all ratable
land and improvements in the Corperation of the-
City ot Victoria.

. T(lile Corporation does not bind itself to accept any
ender.
WELLINGTON J. DOWLER,

City Clerk.
City Clerk’s Office, Victoria, B.C.,
30th May, 1894.
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SEALED TENDERS for the supply of Clothing

for the Militia and Permanent Corps, compris-
ing Tunics, Trousers, Great Coats and Caps; Militia
» tore supplies and Necessaries consisting of Boots,
Gloves, Shirts, Drawers, Bocks, Iron Bedsteade,
Brooms, Brushes, S8addlery, Horse Blankets, etc. ;
Hard and Bott Coal, Hard and Soft Wood (English
measure) for the heating of all military buildings in
each of the military districts, will be received up to
noon Thursday, 5th July, 1594, Tenders to be mark
ed on the left hand corner of the envelope: Tender
for * Mlitia Clothing,” * Militia Store Sugplies,'
“Coal” or * Fuel Wood,” as the case may be, and
addressed to the Honourable the Minister of Militia
and Deferce, Ottawa.

The contracts for Olothing are to cover a period of
three years from the 18t July, 19s; those for Store
Bupplies and Necessaries, Coal and Wood, are for
one year from lst July, 1894.

Printed forms of tender containing full particu-
lars may be obtained from the Department at Ot-
tawa and at the following Militia Btores, viz,: The
offices of the Bauperintendent of Stores at London,
Toronto, Kingston, Montreal, Quebec, Ha ifax, N.8.,
8t. John, N.B., and Winbipeg, Man,

Every article of Clothing, Btore Bupplies and
Necessaries to be furnished, as well as the aterial
therein, must be of Canadian manufacture, and
gimilar in al) respects to the sealed patterns, whica
can be seen at the Militia Btores at Ottawa. This
does not apply to material for saddlery.

No tender will be received un'ess made on & print-
ed form furnished by tte Derartment, nor will &
tender be considered if the printed form is altered
in apy manner whatever

Each tender must be accompanied by an accepted
cheque on ‘a Oanadian Char:ered Bank for an
amount equal to ten per cent. of the total value of
the articles tendered or, which will be forfeited if
the party making the tender declines to sign a con-
tract when called upon to do so. If the tender be
not accepted the cheque will be returned.

The Department does not binad itself to accept the
lowest or any tender.
A. BENOIT, Capt.,

Becretary.
Department of Militia and Defence,
Ottawa, 20d June, 1894,

t however, report a good demand and brisk out-
put of sugars ; granulated is firm at 4 3-16c.
net cash. The range for yellows is from 3% to
3%c. per Ib., bat of darks there is a present
soarcity. Molasses is quoted at 10c. first cost
at theisland, and local quotations are 28 to 30c.
per gal. as to lot. Coffees are quiet, with Rio
quoted at 18 to 20c., Java 24 to 280., Mocha 25
to 28¢c., Jamaica 19 to 21c. per Ib. There has been
rather more * gkirmishing round ” for teas,
with some moderate sales to jobbers, and we
hear of a 400 to 500-package lot being shipped
to the Western States. Supplies of new
Japans are still delayed by the western rail-
way washouts, but are expected here in course
of a few days. The market in Japan is re.
ported firm, with settlements 45,000 piculs
ahead of last year at date of last advices.

The “'MBNARQH ECONOMIC ” will
use 20 to 25 per cent.
LESS FUEL

than any other style of Boiler.
Strong, portable, durable.

RuBB ENGINEERING COMPANY,

LIMITED.
AMBEHBRST, IN. S.

Heating

—

BY WARM AIR, OR
COMBINATION
(HOT WATER AND
HOT AIR)

- QOur Swnecialty

WE HAVE LETTERS FRCM ALL PARTS
OF CANADA 8AYING

Preston Furnaces are the Best,

Let us send you Catslogue and full patticulars, and you can

JUDGE FOR YOURBELF.
-

CLARE BROS. & CO., Preston, Ontario.

Toronto Furniture Supply Co,

Sole Agents for Toronto,

Montreal and Manitoba,

56 King Street West, - Toronto.

The Best, most_dur-
able, strongest Desk
manufactured in Can-
ada. We quote whole-
sale prices direct to
schools, shipping
promptly to any sta-
tion in Canada. Terms
—nett cash

School

AUTOMATIC

BUY DIRECT

Illustrated circulars
and factory price lists
on sg lication.

Address Canadian
Office and Sehool
Agency, 56 King street
west, Toronto, sole
agents tor Toronto,
Montreal, and Mani-
taba.

Deslks

Prunes are scarce and wanted, but everybod
seems to have bought sparingly last fu.lly; thz
same i8 true of Valencia raisins ; currants are
in rather better supply. Gallon apples are
firm at $2.65 to 2.75, rather different figures
than $1.80 to 1.90, at which they could be
bought not long ago.

" LEaTEER.—Some of the leather men r
rather more looking around on the part ofe:’l?or:
manufa..oturers, but there is not much real busi-
ness doing yet. A large sole Jeather house re-
porta a good sale of that commodity to England,
Common upperi s very dull in this market. No
changes can be noted in price. We quote :—
Spanish sole B. A. No. 1, 18 to 20c.; do. No. 2
to B. A., 16 to 170.; No. 1 ordinary SBpanish, 17
o 18¢.; No. 2, 154 to 16}c.; No. 1, slanghter
18 to 20c.; No. 2do., 17 to 18c.; Amerioan oak
s(_:le. 89 to 430.; waxed upper, light and me-
dium, 24 to 260.; ditto, heavy, 20 to 24,
grs..med, 24 to 260.; Bootch grained, 25 to 270.:
splits, large, 13 to 150.; do., small, 10 to 12}0.:
calf-splits, 27 to 30c.; calfskina (35 to 40 lbs.)'
50 to 60c.; imitation French ocaifskins, 60 tc;
790.; colored calf, American, 23 to 27¢.; Cana-
dian, 19 to 21c.; colored pebbled cow, 12} to
13jc.; russet sheepskin linings, 30 to40c. ; har-
ness, 18 to 250.; buffed cow, 9 to 1lo.; extra
heavy buff, 124c.; pebbled cow, 8 to 13c.;
polished buff, 9 to 1lo.; glove gramn, 9 tc;
goé:o rough, 16 to 180.; russet and bridle, 40

0.

Merars aNp Haroware.—Trade is, if possi
even qyieter than before in these liggs, ::l::i
there is an absence of any notable transac-
tions. In Britain, too, there is a general dal.
ness in metals, and & late Glasgow ocircular
anent the iron trade is penned in a most dole.
ful strain. It says the hopes expressed in the
beginning of the year have been sadly disap-
pointed; that many works continue to feel the
scg.rolty of orders, and that in the Stafford-
shire district some of the oldest established
firms are dropping out of business. The same
circular says of tin plates that there is rather
more enquiry ; makers seem hopeful of a turn
in present low prices, and are not disposed to
book orders ahead. Canada plates are easy at
$2.15 to 2.20. Tin, lead, copper, etc., all dull
and weak. We quote:—Coltness pig iron
none here; Calder, No. 1, $19 ; Calder, No, 3.
$18 ; Sum‘merlee, $18.75 40 19 ; Eglinton, 818:
Gartsherrie, none here; Langloan, none;
he;'e: Carnbroe, $18 ; Bhotts, none here
Middlesboro, No. 3, $17; BSiemens’ pié
No. 1, $16.50; Ferrona, No. 1, $16.50:
machinery sorap, 15.00; ocommon do.:
$12.00 to $13.00; bar iron, Canadian,
$1.75; British, $2.25; best refined, $2.40:
Low Moor, $5.25; Canada Plates—Blaina.
or Garth, $2,156 to 2.20; all poliaheéi
Canadas, $3 ; Terne roofing plate, 20 x 28
87 to 7.25. Black sheet iron No. 28, $2.40:
No. 26,92.25 ; No. 24, $2.25 ; tin plates—Brad.
ley charcoal, $5.25 to 5.50: charcoa! 1. C., $3.50
to 3.75; P.D. Crown, $4; do. LX., $4.75 to
5; ooke 1. O., $3.00 to 8.25; ooke wasters,
$3.00; galvanized sheets, No. 28, ordinsry:
br&ndg, 4} to 430.; No. 26, 40.; No. 24
3%c., in case lots; More wood, 63 to 60.-'
tinned sheets, coke, No. 34, 6 to 6}0.; No. 26.
64 to 63c.; the usual extra for large sizes.
Hoops and bands, per 100 lbs., $2.30 to 2.35.
Steel boi!er plate, 1-quarter inch and upwards,
$2.00; ditto, 3-sixteenths inch, $2.60 ; common
tank iron, $1.65 to $1.85 ; heads, $3.00 to 8.25:
Russia.m sheet iron, 104 to 1lo.; lead per 106
1bs., pig, $2.60 t02.75 ; sheet, $4 $04.25 ; shot
96 to 6.50 ; best cast steel, 104 to 130.; spring,
$2.50; tire, $2.50 to .75 ; sleigh shoe, $2.40
round machinery steel, #3; ingot tin, 18c.;
bar tin, 96c.; ingot copper, 94 to 10o. .
sheet zino, $5.00 to $5.25; spelter, $4.50 to
$4.75; American do., $4.50 to $4.75. Anti.
mony 104 to 12¢. ; bright iron wires Nos. 0 o
8, $2.65 per 100 lbs.; annealed do., $2.70;
galvanized, $3.85; the trade discount on wire
is 20 per cent. Barb and twisted wire and
staples 8fc. Ooil chain, } .inoh, bo.; § in.
4}0.; 7-16 in., 4}c.; } in., 3% to 40.; § in., {o.:
§in. 38}0.; £ in., and upwards, 8o. !

OiLs, PainTs AND Grass.—Business i
dull in character, and values vary hardlsy ::;v
Turpentine is about halt a cent firmer in the'
south, but prices are not affected here. Lin.
seqd oil aa before; castor oil, which fell off a
point or two about ten days ago, has fully re-
covered, and is if anything firmer. Fish oilg
are dull, and no new stocks here yet. Paints
and glass do not show & variation. Wequote:—

Turpentine, 46¢. per gallon for single barrels ;

two to four barrels, 45¢. Linseed oil, raw

‘1540, per gallon; boiled 570.; 5 barrel.lota
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lo. less; olive oil, machinery, 90c.; oastor,
in cases, 6} to 7c.: tins, Tho.; Nfid. cod, 38
to 40c. per yallon ; Gaspe oil, 38c. per gallon ;
8team refined seal, 42} to 430. in small lots.
Leads (ochemically pure and first-olass brands
only), 84.50 0 5.00 ; No. 1, $4.50 ; No. 3, $4:25 ;
No. 3, $4.00 ; dry white lead, 50.; genuine red
do., 4to.; No. 1 red lead, 4o.; putty, 20. in
bladders per brl. London washed whiting,
45 to 50o.; Paris white 90c.; Venetian red,
$1.50 to 1.75; yellow ochre, $1.50 to 1.76 ;
spruce ochre, $2.256 to 2.50. Window glass,
$1.20 to 1.25 per 50 feet for first break, $1.30
to 1.35 for second break: third break, $2.90.

Woor.—No improvement can be noted in
the demand, and it can hardly be said that
dealers are very anxious to make sales at the
Pprices prevailing. Cape is said to be relatively
lower here than at the shipping point, and
stooks of all kinds of foreign wool are very low
in thisg market. The next series of London
sales begins early in July. Quaotations are
same as last given.

TORONTO MARKETS.

ToronTo, June 28th, 1894.

‘Boors anD SHOEs. —The wholesale houses
complain of lack of business, although for
some special lines there is good enquiry.
White canvas shoes are being called for, and
the wholesale firms are pushed to supply
orders. But the general trade is quiet and the
movement slow. The factories are outting on
fall goods; many, if we judge by their calls
for leather, in a listless way; but some men
prominent in the shoe trade consider the
prospects bright for a good fall trade. In a
month’s time, desigaers will begin to think
out their spring styles.

Dry Goops.—The retail trade are taking ad-
vantage of the fine weather to move out their
sammer stocks. Victoria lawns, spot muslins,
lace muslins, white cotton ducks, oream serges
and similar goods are being sold. In dress
goods the popular shades are white and cream.
The wholesale houses report the volume of
business less than that of last week ; the sea-
son is now well advanced and most retail
merchants have their complete stocks of sum-
mer goods. Values show no change, alshough
woolens are at present just a little *¢ druggy.”

Droos.—The cantious policy which has so
long charaoterized buyers in this market js
still being pursued. In none of the depart-
ments ig there activity, and the volume of
business done is not large. Prices are steady,
and most drugsare upon a low basis of value.
The country retail trade is quiet at prosent,
but reports point to an improvement before
long. Opium 1s easier, carbolic acid at 20 to
300c. is lower in price, a8 is citric acid at 55 to
60c. The N. Y. Journal and Bulletin of Com-
merce of Wednesday says: Opium continues
dull, with values regarded as nominal. Cori-
ander seed is firmer. A better trade is re-
ported in Brazil wax. Baffron continues easy.
Bhort buchu leaves are unsettled.

Grain.—Wheat is firm and in good demand
for milling purposes. Transactions have been

Leading Manufacturers.

The Largest Scale Works

Hay Scales, Grocer Ncales, Grain

Improved Show Cases.
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IN CANADA,
Over One Hundred Styles of

Ncales.

REDUCED PRICES.

ON & SON
splanade St.,
ToORONTO.

THIS Journal will complete its 27th
year of publication with the issue
of 29th June next.

BOUND
VOLUMES

conveniently indexed, will be ready in
July.  Parties wishing sets bound may
send them to this office for that pur-
pose. Old copies to complete sets can
be had. .

PRICES

Complete Set, Bound - . §3 50
Binding Only . . . . . I 25

FINE ELECTRIC STREET CARS

OUR SPECIALTY.

We also Manufasture Horse and Trail Car of Every

Description.

PATTERSON & CORBIN
ST. CATHARINES, ONT.

TORONTO ELECTRIC MOTOR co,

MANUFACTURERS OF

Dynamos s> Motors.

ARC LAMPS FOR INCANDESCENT CURRENT.
REPAIRING A SPECIALTY.
107 Adelaide St. West, Toronto.

MONTREAL ELECTRIC Co.
Agents for Province Quebec,
302 St. James St., MONTREKAL.

ELECTRIC

A ————

WATER WHEEL
GOVERNOR

{PATENTED)

Variations in speed de-
tected by fast running,
sensitive Governor Balls.
Gate movement instantly
set in operation by elec-
tric current. Quick and
powerful action.

Thirty days trial.

Write for particulars.

WM. KENNEDY
& SONS

_{" OWEN S8OUND, Ont.

[§

WM. PARKS & SON,

(LIMITED)
8T.JOHN, N. B.,

COTTON SPINNERS,

BLEACHERS,

DYERS AND MANUFACTURERS,

Grey Cottons, Bheetings, Drills and White

Ducks.

Ginghams, Shirtings, Tickings, Denims and

Cottonades in plain and fancy
mixed patterns,

Cotton Yarns, Carpet Warps, Ball Knitting

Cottons, Hosiery Yarns, Beam Warps
for Woollen Mills, and Yarns for
manufacturers’ use,

. The only ¢ Water Twist” Yarn made in
Canada.

AGENTS :

Wu. HEWETT, 30 Colborne Btreet, Toronto,

Davip Kavy, Fraser building, Montreal.

M, H. MILLER, Winnipeg.

JOHN HALLAM, Toronto Special Agent for Ream

Warps for Oatario.

"“-Ls NEW BRUNSWICK COTTON MILLRE
]

8T. JOHN COTTON MILLS.
8T. JOHEIN. IN. B.

STEAM'S NOT IN IT

Either as to cost or efficlency, with one of
our celebrated ELEOTRIO MOTORS,

Bee the one that runs the MoNETARY TIMES'
presses and freight elevator. Not the slightest
and almost noiseless.

Write and we will call and see you.

KAY ELEGTRIC WORKS, Hamilton, Ont,
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freely made, but all are for local purposes and
none by way of export trade. At the time of
writing the Chicago market, which has been
advancing, is reported 1o. lower. The market
in oats shows an advance of lc. per bush. A
similar advance has taken place for some
weeks past and the market is considered to be
a strong one. The principal demand comes
from the local retail trade; stocks are not
large. Only a few cars of barley are moving.
Odd cars of peas are selling for feeding pur-
poses,

The stocks of grain in store at Port Arthar
on June 9th were 1,198,537 bushels. During
the week there were received 163,202 bushels,
aud shipped 77,464 bushels, leaving in store
on June 23rd, 1,284,275,

GreeN Frurr.—Under favorable influences
trade continues good. Oranges are selling
seasonably well at the following prices: Va-
lencias, $6.50 to 7.00; Messina, $2 to 4.00;
California, $2.75 to 4.00 per box. For bananas
there is fairly good demand; at present they
are not in most plentiful supply and sellers
have an advantage. Dine apples are quoted
from 7 to 130. each., Strawberries have been
in good supply, but the season will probably
begin to slacken off by the first of next week.
A car of melons has arrived this week, and is
gelling from 300. up, according to size. The
market will be favorably affected by the holi-
day which occurs next week.

Groceries.—Only a quiet trade is doing ;
values remain generally firm and business hus &
steady tone. Large sales of green fraits have
decreased the movement of dried fruits. A
shipment of Sphinx prunes has just been re.
ceived and is selling well. Sultana raisins are
quoted at 4} to9c., the price covering botH old
and new stock. There are few or no layer
Valencias on the street. Sugar prices are
holding steady on the local market. The New
York Bulletin and Journal of Commerce on
Wednesday says:  Refined sugars have had
an irregular and not very full movement. The
marking down of 1.16¢. on powdered and to.
on mould A this morning was something of a
surprise, and probably a quieting factor upon
trade, but no one seemed to care about attempt-

ing to explain the action of refiners, exoept | Co

that there was an occasional suggestion that it
might have been 10 influence the price of raws,
or possibly that the late advance was too pre-
vious.” The Japan teas detained by floods have
now arrived and are being distributed to the
trade. We are advised of the arrival, at Van.
couver, of 1,500 packages of new Congoun teas,
per “ Empress of Japan;” mail samples show
these teas to be of excellent quality. The
oanned goods market is firm for most lines ;
bat bholders of raspberries and strawberries
show some anxiety to sell, as the new pack
promises to be a large one.

HipEs AND Brkins.—Business features have
altered but little during the last two weeks,
Hides have been sold during the week in car
lots at 8}0.; the quality of offerings is show-
ing some improvemens. The supply of wool-
skins is falling off ; they are quoted at 90c.
Lambskins are plentiful and are readily taken
at 20c., which price is the market quotation.
For shearlings 15c. is paid. Calfskins are
dull and the market uninteresting. The tal-
low market continues on the quiet side of

trade.

Learaer.—The domestic trade in leather is
quiet. Two of the large western factories are
taking stock, and the demand for manufac-
turer’s leather is not a brisk one, although
immediate improvement may be looked for.
The demand from the country jobbing trade
continues slow, but has shown some little im-
provement this week. The only thing that
given activity to trade is the export of a large
quantity of Spanish sole leather : one firm is
sending forward four carloads. If tariff dis-
orimination be made between Canada and
Australia, it is not unlikely that tanners here
will be brought in direct competition with the
low grade products of Australian tanners.

Provisions.—The butter market is rather
firmer, supplies having been reduced some-
what by the sultry weather. Select tubs stand
at 15 to 16c., while creamery brings 14c. per
Ib. Cheese is quiet and steady on the local
market. Jobbing prices are 9% to 93c. per Ib,
Dried and evaporated apples are now pretty
well cleared up. There is no change to report
in hog products. A steady consumptive busi-
uness is doing at quotations, bus we hear of no
large transactions being made. Eggs are
firmer at 104c. per dozen ; receipts having been
smaller, there is still some uncertainty as to
the action which the United States will take
in regard to the duty on eggs.

Woor.—-There continues to be free receipts
of fleece wool, and Toronto warehouses are
being rapidly filled. The prices of last week
continue to hold good in this market. They
are as follows: very fine Southdown, 19c.;
good merchantable, 16§ to 17c. ; rejeots, 14c.;
unwashed, 94 to 114c. per Ib. Inquiries from
the mills are slow and the movement to sup-
ply immediate wants is very small. The
United States tariff remains yet to receive
definite settlement.

LIVERPOOL PRICES.
Liverpool, June 28, 12.30 p. m

s, d

Wheat, Bging..............................nomina]
Rea, Winter ....... esssciesrectscese.. 4 9
No.1Cal .ceeeenensn esesesecscsssviseses N 1
™n .. . 3 8
Peas . 5 1
Lard 35 5
Pork . 67 6
Bacon, heavy 34 0
Bacon, light . 3 0
OW tivvevosnse ) 0
Cheese, new white ...... 4 6
Cheese, new c0lored .......eveeeneennnnn.. w 11 6

NIAGARA RIVER LINE

3 TRIPS DAILY

(except Sunday)

Commencing Monday, June 4th

Bteamers CHICORA and CHIPPEWA will leave
Yonge Btreet Wharf, east side, at 7 a.o-. 2 p.m., and
4.45 p m., for

Niagara, Lewiston & Queenston

Connecting with N.Y.C. & HR.R., M.C.R.K. and N.
F.P. & R.R. for Falls, Buffalo, etc.

JOHN FOY, Manager.

—THR—

Ganada Actident Assirance Co.

1740 NOTRE DAME MONTREAL

STREET
A Canadian Company
For Canadian Business

LYNN T. LEET, Mgr. for Canada.

JOHN GOUINLOCK,
Chiet Agent for Ontario,
40 Toronto 8t., Toronto,

Economical Mutual s~

Fire Insurance Co.
CF BERLIN

—

Head Office , . . . . BERLIN, ONT.

ESTABLISHED
1850

Mutual and Cash Systems

Total Assets (Tanuary 1, 1804)............... 8378,039
Amount at RisK..........ccoeurerer o $8,60.,000

BUGO KRANZ, Mavager.

JoHN FENNELL, Pres. GEo. LANG, Vice-Pres
H. OELSCHLAGER, Inspector.

PEOPLES

.COMPANY —
Head Office, - - TORONTO.

—

Agents Wanted in Unrepresented
——— Districts.

APPLY TO

E. J. LOMNITZ, Manager,
No. 78 Victoria Street, - . TORONTO.

The Mercantile

FIRE INSURANCE co.

—

Head Office - Waterloo, Ont.

Incorporated
1875.

Subscribed Capital .. $200,000 00
Deposited with Dominion Gov't ... 50,075,768

The business for the past 18 years has been :

Premiums received ... . 81,365,640 37
Losses paid ae ooy 141,940 69
Liosses promptly adjusted and paid.
L. E. BOWMAN, JOHN SHUH,
President. Vice-President

JAMES LOCKIE, Sec. T. A. GALE, Inspector

seg THE Uncon

ditional

NEW

Accumulative Policy

ISSUED BY THE

Confederation Life Association

TORONTO,

ONTARIO.

It 1s a simple promise to pay the sum insur? 1, in the event of death.

It 1s absolutely free from all restriction¢ as to residence, travel and occupation.

It is entirely void of all conditions save the payment of premium.

It provides for the payment of the claira immediately upon proof of death.

It offers six modes of settlement at the end of the Dividend Period.

It is absolutely and automatically no ~forfeitable after two years. The insured being

entitled to

(a) Extended Insurance, v'tout applidtion, for the full amount of the policy, for the further
period o?f sime definitely set forth ir. ;he policy, or on surrender, to & .

.
(b) Paid up policy, the amount of which is written in the policy, or after five years, to a

{¢) Cash value, as guaranteed in the policy.

Fullinformation furnished upon application to the Head Office or to any of the Company’s Agents,

“¥. C. MACDONALD, Actuary.,

J K MACDONALD, Managing Director.

ST. LAWRENCE HALL,
== MONTRHAT,.

The Best Known Hotel in the Dominion,
Rates—82.50 te $4.00.

HENRY HOGAN, Proprietor.

Cor. Government and Johnson Sts.

LTI T T IRV

FINEST BAMPLE ROoMS IN THE DOMINION FREE To
COMMEROIAL TRAVELLERS,

THE HOTEL VICTORIA.

ON AMERICAN AND EUROPEAN PLAN.

Acrtistically - Exolusively
Furnished. First-Class

VIOTORIA, B.C.

P
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Insurance.

AGRIGULTUHAL INSURANCE COMPANY,

@

8

&

§

g

B

[}

e

z
I
1880 S 1.958,

2.083.

1801 5 2. 133,893,

1892 % 2.163.223.00

GEO. H. MAURER, Manager,

UNION MUTUAL LIFE INS, GO'Y,

PORTLAND, MAINE.
Inecorporated - - - - 1848,
'RED. E. Dg, - - - - - President.
EnmvEn IIJ‘.ICBBA?[};S, ----- Vice-Presidert.
J. FRaANE LaNGg, - - - - - - Secretary.

The Union Mutual Life Insurance Ccmpany
has had a business experience of forty-four
years, Its policies are generally conceded to be
of the most liberal character. It is th_e ONLY
company issuing policies under the Maine Non-
Forfeiture Law. It has 36 millions of dollars

J. H. EWART, CHIEF AQENT.

n )
ASSURANCE CO.

Capital - - - $1,000,000
HEAD OFFICE, HALIFAX, N.S.
ONTARI0O BRANCH,

Ofiices: 33 Scett Street, Toerente, Ont.

Correspondence a8 to Agencies at unrepresented
points is invited.

The Oldest Oanadian Fire Insurance Comp’y.

QUEBEGC

FIRE ASSURANCE COY

BSTABLISHED 1818,

nis—Toronto, Ontario General Agency,
Age GEO. J. PYKE, GeAgu:{uont
" ‘Winnipeg, A. HOLLOWAY,
Gen, Agt. Man, & N. W, T,
Montreal, J. H. ROUTH & SON.
Paspebiac, W. FAUVEL, M. P.

——THF—

Manchester Firg Assuranc Co.

ESTABLISHED 1824.
Assets over $8,000,000.

IEAD OFFICE, . - mcmum, Eng,
J. B. MOFFAT, Manager and Becretary.

NEW YORK
Riciarp A.M¢ CURDY PRESIDENT.

Is commemorated by the issuance of two forms
of ¢ 8emi-Centennial Policies,”

The Five Per Cent. Debenture
AND

The Continuous Instalment.

Agents find these policies easy to place be-
oause they afford the best insurance ever offered
by any company.

For details address the company at its Head
Office, Nassau, Cedar and Liberty Streets, New
York, or the nearest General Agent,.

H.K. MERRITT,

General Manager,
Bank of Commerce Bldy.,

TORQINTO.

THE WATERLOO MUTUAL FIRE INS, ¢0,,

ESTABLISHED 1N 1863,

HEAD OFFICE, . . .

Total Assets Jan., 81st, 1893, 8322,893.

WATERLOO, Oxr

g Canadian Branch Head Office, T .
of insurance in force upon its books. It has an ¢ ce, Toronto. CHARLES HENDBY&“- GEORGEV ll;iNDAlIél;,;l .
annual income of one and a q}mrterl.mlﬁlnfdn JAB. BOOMER, Manager Presid Pres
dollars. It has already paid to its policyhold- | gity Agents—Gro. JarFmay, J. M. Briaas, FRAN | 0. M. TAYLOR, JOHN KILLE
ers 27 millions of dollars. E. MAODONALD, Becretary, I lnﬂp&m.
L3

THEDOMINION LIFE ASSURANCE CO.

‘WATERLOO, ONT.
scribed Oapital, $2350,000.

HEAD OFFICE, - - -

rized $1,000,000. Sub,
Autho: Oapltal, O up Capital, 8625

AME M.P., President.
s T RoW, - os. HILLIARD, Man

Policies unrestricted as to travel or occupation and non-forfeiting.

Agents wanted.

P, H. 81u8, EsQ., Vice-President.
aging Directo:

tor.

LONDON MUTUAL FIRE INS. CO.

ESTABLISHED 1859.
LONDON = =

ONTARIO

Excelsior Life Insurance

ompany

INCORPORATED 1889.

Head Office—Oor, Adelaide & Victoria 8ts., Toronto, Can,

Total Assets, ... ..

Most attractive plans of insurance ln existence,
on life and endowment plans. Endowment Policies at Lite Rates.
mium Policies. Policies also issued on all
particulars before insuring elsewkere.

Relinble Agonts Wanted.
E. A{AnuﬂAm.. Secretary.

e . $400,000 00

Coupon Annuity Bonds

Halt P
other approved planeg, Write fr:z:

E. F. ) Engn,iMnnaging Director.

The only *F:re Mutual” Licensed by the Domivion Government.
Buildings and their Contents Insured at the lowest
rates istent with ity.

D, 0. MACDONALD, Sec. & Man.
T, 8. MINTON, AGENT, LoNDON, ONT.

43 Wellington 8t. East, Toronto, Ont.

The Great-West Life Assurance (o.

Head Office . . WINNIPEG.

5 i i H i i ts is called
The attenticn of the insuring public and live progressive agen
ing reasons for selecting this company :
tothe oo e the only Canadiats compeny giving its policyholders the
security of a four per cent. reserve ; all others without exception reserving on
s lower standard. . . issued. N tricti
—The policy contract is as liberal as any issued. No restriction as
to r::i:l’:: ge s'll":!:.‘vaq or gccupation. and incontestabfe after one year.
Third—The premium rates are low and the cost to the policyholder is
rtain t» be less than in any other company because a better rate of interest
pot be earned in the west than at the home of any other company. .
ml"onrth-—Eve desirable plan of insurance 18 issued from the low priced
PAY A8 YOU G% " plan to the shortest single premium endowment.
ents wanted in unrepresented districts, Application may be made to
he Head Office, Winnipeg, or to
R ALEXANDER CROMAR, Manager for Ontario.

13 King-street East, Teronte.

We do all kinds of nsurance Printing——
=—==The Monetary Times Printing Co., Ltd,
Brains and Capital

In every partnership there are two factors of great import-
ance: the managing brain and the capital employed, and if
death removes either the business must suffer. It often hap-
pens that the brains belong to one man and the capital to an.
other.. If the manager dies the capital is worth less than be-
fore; if t}'le capitalist dies and his capital is withdrawn, the
manager is crippled. It is clear that each has an insurable in.
terest in the life of the other because the profits of each depend
in part upon the life of both. The firm should, therefore take
one of the Unconditional Policies of the Manufacturers ’Life'
which are free from all restrictions as to travel, residence 01:
occupation, and are absolutely indisputable on any ground what-
ever after the FIRST YEAR. Get rates and all particulars
from any of the Company’s Agents or from Head Office,

Manufacturers Lifo Insurance Company,

Toronto, Canada.
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ONTARIO BANK.

The annual general meeting of the stockhold-
ers of the Ontario Bank was held in its banking-
house in Toronto, on Tuesday, the 19th day of
June, 1894.

Among those present were :—Sir W. P. How-
land, G. R. R. Cockburn, M.P, D. Ullyott

. (Peterborough), W. W. Keighley, C. McGill

(Peterborough), C. 8. Gzowski, jr., Donald
Kay, J. K. Macdonald, Hon. J. C. Aikins, A. S.
Irving, F. B. Polson, G. M. Rose, John Hallam,
J. K, Niven, N. Maughan, and others.

On motion, Bir W. P, Howland, C.B, K.C.M.
G, was oalled to the chair, and Mr. Holland
was requested to act as secretary.

Messrs. J. K. Macdonald and C. S. Gzowski,

" jr., were appointed scrutineers.

At the request of the chairman the gecretary
read the following

REPORT.

The directors beg to submit to the sharehold-
ers the thirty-seventh annual report and state-
ment of the affairs of the bank for the year
ending 31st May, 1894.

Balance of Profit and Loss 31st May,

1893 . iiiiiiiiiiiieiii ... 8 10,305 47
Profits for the year ending 31st Ma ,

1894, after dedficting charges of

management and makin, TO-

visions for bad and doubtful debts $120,221 80

$130,527 27
Dividend 34 per cent.,paid
18t December, 1893 ..$52,5600 00
Dividend 3% per cent.,
payable 1st June, 1894 52,500 00

$105,000 00

Balance of Profit and Loss carried
forward ...covvieinennnnnn.... $ 25527 27

The business of the country for the year just
closed can hardly be considered as satisfactoyy.
In nearly every line trade was inactive and
depressed, while capital was timid and but little
of it. This may be attributed in part to the
poor harvest and low prices of the preceding
season, but another influence is to be found in
the reaction upon us of the financial stringency
and the delay and uncertainty attaching to
tariff measures in the neighboring States. While
mouey was fairly abandant here, the inactivity
in trade restricted its employment, and, as com-
pared with previous years, earnings generally
have been less,

Failures have been above the average, but
liberal provision has been made for losses that
may accrue from such as we are interested in.

Negotiations are now pending for the sale of
several of the properties held by the bank, and
your directors expect that very soon a consider-
able reduction will be made in the amount of
real estate shown.

Improvements to the head office, at an ex-
pense of $11,000, have been made since last
meeting, which will give the accommodation
necessary for our increased business, and bring a
revenue from the upper portions of the building,
hitherto used as a dwelling, and unproductive,

The usual inspections of the head office and
branches have been made during the year.

Respectfully submitted,
W. P. Howranp,
President.

GENERAL STATEMENT.

Liabilities,
Capital stock paid up $1,500,000 00
Rest.......... «o.. 8 345,000 00

Balance of profits

carried forward .. 25,527 27
370,527 27
Dividends unclaimed 517 50
Dividends payable
1st June, 1894 ... 52,500 00
—_— 53,017 50
$1,923,544 77
Notes of the bank in
circulation ......%$ 826,766 00
Deposits not bearing
interest ........ 1,128,006 24
Deposits bearing in-
terest (interest ac-
~crued todateadded) 4,206,580 49
Balances due banks
in Canada ...... 33,251 23 -
Balances due banks
in Great Britain.. 149,500 46
—_ 6,344,054 42

5—8.267,599 19

T s

Assets.

Gold and silver coin$ 184,908 59
Government demand

notes .......... 482,163 00
Deposit with Domin-

ion Governmeut

for security of note

circulation ...,.. 52,286 02 .
Notes and cheques

of other banks ,.. 198,589 11
Due by other banks

in Canada ...... 102,965 94
Dueby other banksin

the United States 125,194 38
Government securi-

ties and municipal

and other deben-

tures........... . 276,577 60
Loans at call and on

collaterals ...,.. 394,752 87

~————5$1,817,437 51

Bills discounted cur-

rent and loans(less

rebate interest) ..$5,879,033 97
Debts secured by

mortgage or other

security ........ 76,375 58
Overdue debts not

specially  sesured

(estimated loss

provided for) .... 98,737 70
Mortgages on prop-

erty sold by the .

bank............ 19,650 00
Real estate ........ 166,004 89
Bank premises 181,054 22
Other assets not in-

cluded above .... 29,305 32

6,450,161 68

$8,267,599 19
C. Horianp, Gen, Man.

Ontario Bank, Toronto, 31st May, 1894,
After remarks upon the business of the bank
for the year, Sir W. P. Howland moved,
seconded by Donald Mackay, that the report be
adopted, which was duly carried.

The usual resolutions thanking the president
and directors were then passed, and the follow-
ing remarks were made by Sir W. P. How-
land:—

‘“ Before proceeding to the ballot I have to
inform you that I shall not offer myself for re-
election upon the board of the bank at this
meeting. My reasons for taking this course are
that in consequence of my advanced age and
the labor and responsibility devolving upon me
in connection with my own business and the
other public companies with which I am con.
nected, I had eatered into an arrangement
with my son, the late W. H. Howland, to-take
charge of my private business, and thus enable
me to devote more time and attention to the
affairs of the bank, but his unfortunate death
determined the arrangement, and again threw
the whole responsibility upon my own shoulders,
and I have not yet been able to make an ar.
rangement which would relieve me.

“I have now been connected with the On-
tario Bank for about thirty-five years, and until
the removal of the head office to Toronto, and
the retirement of the late Mr. Bimpson from the
presidency, my attention to the business of the
bank was confined mostly to the working of the
branch office in Toronto. Since the establish-
ment of the head office here, whilst not oceupy-
ing an office in the bank, my own private office
being near at hand, I have been at all times
ready to respond to the call of the manager to
assist or advise him in regard to any matter
that might require my attention,

“ During the period that I have been con-
nected with the institution the commercial
affairs of the country, and the business of bank-
ing, have passed through several crises, and the
stockholders have every year received a dividend
and fair return upon their investments, and the
bank to-day maintains its full earning power,
and & most valuable business connection through-
out the country,

¢ I wish to take this opportunity to acknow-
ledge my appreciation of the confidence and
kindness which I have always experienced from
the stockholders of the bank, also the cordial co-
operation and courteous treatment I have
always received from the members of the
board.”

Speeches regretting his ‘withdrawal and in
complimentary acknowledgment of his long
service to the institution, were made by Messrs.
Mackay, Hallam, Cockburn, the general man-

ager, and others, when a formal vote of thanks

was passed, and ordered to be engrossed and
Presented to him on behalf of the shareholders.

The scrutineers appointed at the meeting
subsequently reported the following gentlemen
duly elected as directors for the ensuing year,
viz..—G. R. R. Cockburn, M. P., Donald Maec-
kay, A. M. Smith, G. M. Rose, Hon, C. F.
Fraser, Hon J. C. Aikins, A. 8. Irving.

The new board met the same afternoon. when
G. R. R. Cockburn, M. P., was elected presi-

dent, and A. M. Smith vice president, by
unanimous votes.
C. HoLranp,
General Manager.
Toronto, 19th June, 1894,

THE MAN OUT OF WORK.

To those overtaken by adversity my advice
is, be temperate ; keep in good spirits, and do
not, under any circumstanoces, despair. Be
sare o go to bed early, as a person vvertaken
by misfortune requires more rest than at any
other time. Be sure to eat solid food and
plenty of it, as it is necessary to keep up
strength, Look forward, and never look
backward, and remember the world was
oreated for all human beings alike, and that it
is capable of providing you a good living,
which will surely be obtainable by working in
the right direction. The biggest fortanes
have grown from small beginnings, as does
the oak grow from a small acorn. Industry,
perseverance and plack will cause a man,
however great the misfortune which may have
overtaken him, to rise, pheenix-like, from the
ashes, and snatch victory out of defeat.—
Henry Clews.

NOTTINGHAM LACE AND HOSIERY
MARKET.

Businessis slacker, especially in the millinery
lace departments, though there is still a fair
demand for the butter-tinted goods. In the
plain departments s steady but slow trade is
doing. Rice, Paris, and other stiff foundation
nets are moving rather better. Little is doing
in Irish, Bwise embroideries, everlastings and
eimilar goods, The curtain and window blind
departments are moderately aoctive, but much
machinery is only partially employed. In silk
goods a few Chantillys sell, and the oall for
veilings and frills continues. A few small
talles are also selling, but the department is
not prosperous. The hosiery departments are
depressed, and prices tend downwards. In the
yarn market very little is doing, and no
change in prices is reported.

—A seizure of illicit whisky has been made
at Chezetecook, near Halifax, N.S. It is be-
lieved that large quantities of contraband
spirits are distilled at Chezetecook, and the
customs authorities have determined to put
forth extraordinary efforts to prevent evasion
of the laws.

—According to an estimate based on the
census of 1890, the total cost of government—
federal, state and local—in the United States
in 1890 was $1,040,000,473. This is an aver-
age of about $83 to the family. We are bossed
too much |—New York World.

—From the opening of navigation to June
16th the exports of cattle from Montreal to
Great Britain were 23,156 head, against 26,369
last year; 30,640 sheep, against 101, and 1,409
horses, against 449. In bay 1,082 tons more
have been exported this year than the corres-
ponding time of last year.

—A#¢ a meeting of the stockholders of the
New Brunswick Telephone Co., in Fredericton,
A. G. Blair was electad president ; J. L. Black,
vice-president ; W. A. Smith, secretary ; F.
P. Thompeon, managing direotor and treas-
urer. A small dividend was declared, but the
amount wag not made public.

—When rogues fall out honest men get
cheap gas. The fighting gas companies in
Brooklyn have reduced the price of gas from
$1.50 to 90 cents per thousand feet. The usnal
result of such a quarrel is consolidation and
the formation of a trust, followed by a lifting
of prices to the highest point that consumers
will bear. Philadelphians, who as yet have
the control of their own gas and water works,

should keep an eye on the working of the gas
trusts in other oities.—Phil. Record.
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Ganada Life Assurance Companv

ESTABLISHED 1847,

HAMILTON, ONT.
CAPITAL AND FUNDS

over 13,000,000 DOLLARS

Annual Income over $2,250,000.

HEAD OFFICE -

A, G. RAMSAY, President.
R. HILLS, Becretary. W. T. RAMBAY, Buperintendent.
Eastern Ontario Branch:
Managers, GEO. A. & E. W. COX, Toronto,

Sun Life Assurance G0, cacton.

Notwithstanding the financial depression of the year 1833 it was the
most succassful in the history of this progressive companv. The New Busi-
ness completed is greater than that securei by any other Canadian company
in one year, and must be g1atifying to policyholders and directors alike.

Bubstantial increases have been made in New Busiuness, Total
Business fn Force, Income and Assetls. .

The prosperous condition of the + un Life of Canada is doubtless due
to its fair treatment of policyholders, its uuconditional policy and prompt
paymens of death claims.

R. MACAULAY,

T. B. MACAULAY, IRA B. THAYER,
President.

Becretary & Actuary. Supt. of Agencies.
Toronto Office—383 Adelaide Street East
F. G. COPE, Cashier. W. T. MCINTYRE, Manager.

ALLIANCE ASSURANCE GOMPANY

ESTABLISHED IN 1824.
Head Office—Bartholomew Lane, London, Eng.

Subscribed Capital e e 935,000,000
Paid up and Invested . 23,750,000
Total Funds e as  we 17,600,000
ROBERT LEWIS, Fsq.
RIGHT HON. LORD Romnscném?, an e, q.m'

. B.—Thi i reinsured the Canadian business of the
Ro EIABCailmoﬁspl;%o%agg&pany, assumes all liability under existing
Poﬂoies of that Company as at the 1st 0 March, 1892
Branch Office in Canada-137 Nt. J 8¢, M 1
G. H. McHENRY, GEO. McMURRICH,
Manager for Canada.

THE TEMPERANCE & GENERAL

Life Assurance Company.

HEAD OFFICE, = - - Manning Arcade, TORONTO,
IRT,

How. GEO. W. ROSS, Minister of Education, - - - - PRESIDE

Hon. 8. H. BLAKR, Q.C.
ROBT. MOLBAN, nsq..'} Vion-PRESIDRNTS

Policies issued on all the best approved plans, both
Level and Natural Premium. Total abstainers kept

in a separate class, thereby getting the advantage of
their superior longevity.
- M. SUTHERLAND,

'Aannms WANTED. Manager,

ETNA LIFE INSURANGE CO'Y,

oF HARTFORD, Conn.

8 1,260,000 00
37,397,238 05
8,305,465 00

Cash Capital, all pdid up
Accumulated Assets,
Deposit at Ottawa,

. A

.

Issues policies both on the Mutual and on the Stock plans. Its
Stock, or low-level rate policies, are at lower rates than purely stock com-
panies, and its Mutual, or with profits policies, are not equalled by any
+ purely mutual ”’ life insurance company for lowness of cost, produced
by annual cash dividend upon identical policies.

W. H. ORR & SONS,

MANAGERS,
Cor. Toronto and Court Sts.

Toronto, Nov. 8, '98,

Agent for Toronto and Vicinity,

[NSURANCE COMPANY

NORTH, AMERICA,

OLDEST
STOCK
COMPANY
: IN AMHERICA.
CAPITAL, $3,000,000 ASSETS, $9,432-249.80
L]
Fire Insurance Written at Lowest Rates.

Toronto Agent, General Agent for Canada,
GEO. J. PYKR, ROBERT HAMPSON
CANADA LiFR BUILDING. ONTREAL.

TH H

UNITED FIRE INSURANCE GO., LTD.

Ot MANCHESTER, England.

This com_m.gy. Piﬂ&ﬁlétéon to its own Funds, hay the security of those of
A INSURANCE COMPA
the combined Assets behrgpa:‘ ¥°’%F;"§NGLAND

Capital Subscribed, .. .. .. ..

Capital paid up in Cash, - - .2”;?5‘(')’000

Fuods in Hand exceed .. ..~ , " ™ = 23,730,004

Deposit with Dominion Gevernment for protection of ’ 006
. Canadian Policy-Helders .. . e 204,100

Head Office for Canada—|740 Notre Dame 8t., Montreal.

J. A, ROBEﬁTSON, Bupt. ot Agencies. T. H. HUDSON, Resident Mansager
JOSEPH B. REED, Toronto Agent.

Nova Bootia Branch: |New Brumewick Ryamch:| Manito :
Head Office, - Halifax. Head Office, 8t. John  |Head omc:,“ -B%'ﬁipe
ALF, Ssonr:r. H. CuUBB & Co., G. W. GIRDLRSTONE &
Gen'l'Agent. Gen'l Agenta. Gen'l Agent.

The “ UNITED " having acquired by purchase
will of the " City of London fnauganoo 005&;3“ A am;h m:f .:lﬁ%egolfe
bilities of that company, is alone entitled to t{e beneflt of the connecti,

thus formed, the continuance ot which it respectfully solioits., on

WESTERN

ASSURANOR COMPANY

FIBE ARD MARINB. Imcomromarap 1851,

Capital, ...
Assets, over
Annual Income, ... ...

$2,000,000 0o
2,400,000 00
2,350,000 o0

HEAD OFFICE, - - TORONTO, Ont.

A. M, SMITH, President. J. J. KENNY, Managing Directos
0. 0. FOSTER, Becretary.

THE FEDERAL
LIFE ASSURANCE COMPANY
HEAD OFFICE, . . . . . HAMILTON, ONT.

Guarantee Capital, ... .. .. .. ..
Deposited with Dominion Government ... $7;?,'m
NON-FORFEITABLE POLIOIES; TONTINE INVESTMENTS,

AND
Homans Popular Plan of Renewable Term Insurance by Mertuary

DAVID DEXTER,
Managing Director,

British America Assurance Co

FIRE AND MARINE.

HeadOffice, . . ., TORON TO.
Capital
'r:fu Assets .. o $750.900 0o

8 1,399,249 gl

Losses Paid (since organization) 13,2471.897 97

DIRECTORS
GEo. A. Cox, President. J,J. KBNNY, Vice-President,
A.M.Bmith. B8.F.McKinnon. Thomas Long. John Hoekin, Q.0,,LL.p
Bobert Jaftray.  AugustusMyers. H. M. Pellat, "

P, n"m-ﬁ&ohry,
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North Brtish aud. Moreanlh svrind 1o Tosrmen o [North American Lifs
'NSE:::::::?:(:O' OF EDINBURGH. l ASSUBiN_ CE CO.

Assets at 3lst Dec., 1892, .. .. .. $54,004.898
Revenue, .. . .. . . . .. 13,744,791
Canadian Thvestments ... .., .. .. 5,155,356

RESIDENT AGENTS IN TORONTO:
R. N. GOOCH H. W. EVANS
F. H. GOOCH

THOS. DAVIDSON, Man. Dir.
MONTREAL,

EsTABLISHED 1720.

The London Assurance

TOTAL FUNDS, $18,000,000.
Head Office Canada Branch, - Montreal,
FIRE RISKS ACCEPTED AT CURRENT

RATES.

E. A. LILLY, Manager.

ToRronTO—8. BRUCKE HARMAN, General Agent,
19 Wellington 8t. East.

AGGUMULATION POLIGY

OF THE

NEW YORK LIFE

Pollcy with no Restrictions Whatevar,

BUT A SINGLE CONDITION,
. NAMELY,

THE PAYMENT OF PREMIUMS,
DAVID BURKE,

General Manager for Canads.

SU N FOUNDED A.D.
f 1710.
INSURANGCE F l R E
OFFICE )
L J [ J
HEAD OFFICE

Threadneedle Street, London, Eng.

Transats Fire business only, and is the oldest
purely fire office in the world. Burplus over capital
and all liabilities exceeds $7,000,000.

CANADIAN BRANCH,

15 Weington Street East,

TORONTO, ONT.

H, M. BLAOKBURN, . .
W. ROWLAND, ., . .

- ——

This Comapany oomme-noad business in Cacada by
depositing 300,000 with the]Domuinion Govern-
ment for eeourity of{CanadianjPolicy-holders.

R T T —_—

ESTABLISHED 1833.

Head Ofice for Canada, - MONTREAL.

Tota/ Assurance over $111,500,000.
Total Invested Funds 838,550,000
Bonus Distributed .......................... 27,600,000

Annual I 5,100,000
Total Assurance in Canada............ 14,000,000
Total Investments in O d 9,850,000

WORLD-WIDE POLICIES

Thirteen months for revival of lapsed policies with
out medical certificate of five years' existence.

Loans advanced on Mor: es and Debentures
hased., n' tene

pure
W. M. RAMSAY, Manager.
OHAS. HUNTER, Chlef Agent.

Liverpool & London & 6lohe InsurancsCo,

Invested Funds .. ..cwccssoonn. $38,814.35¢
Investments in Oanada................. 900,000

Head Offfice, Canada Branch, MNontreal.

DIBECTORS.—Hon. H. Starnes, Chairman; K4.
mond J. Barbean,Esq. Wentworth J. Buochanan, Bsq.

. Bisks socepted at Lowest Current Rates, Dweliing
Houses & Farm Property Insured on Bpecial Terms
JOB. B. RRED, Toronto Agens, 20 Wellington 8%, B
4. ¥. O, SMITH, Chief Agent for Dom., Montrea)

LONDON & W
LANCASHIRE
4

INSURANCE COMPANY.

ALFRY¥D WRIGHT,
Mgr. for Ontario, Manitoba and the N orth-West.

MARTER & YORK, Agents, Toronto,
TELEPHONE 600.

The IMPERIAL INSURANCE c0., Ltd,

[
“FIRE.”

Establishea at London 1803.
Subscribed Oapital .............. ..... - o $6 000,000
Total Invested Funds, over... . .... 89 000,000
Agencies in all the principal towns in the Dominion

Oanadian Branch Office :
Oompany's Building, 107 8t. James 8t., MONTREAL,

E. D. LAQOY,
Resldent Manager for Canada.

“"m" ASSURANCE SOGIETY

OF LONDON, A.D. 1714

One of Accumulated
the oldest Funds

Fire . Exceed
Offices $12,000 000

Canadian Branch Office—The Bank of Toronto
Chambers, Montreal.

T, L. MORRISEY, Resident Manager,

Toronto Office—17 Leader Lane. W. & E. A.
BADENACH, General Agentas.

THE "60RE" FIRE INS, GO.

Head Office, - CALT.:

Onash Assets . . s« 8151,887
Total Assets . . . . 341,283
Both Cash and Mutual Plans, * During 1891 and
1888 refunded 20%of al members’ premiums,

Pausmoant, - -
VicR-PAaRsIONNT, -

Hon, JAMES YOUNG,
A. WARNOOK, Neg,

R. 6. BTRONG Msnager Gals.

[§

" St < . s o

Head Office, - Toronto, Ont.

President—JOHN L. BLAIKIE, E¢q.,
President Canada Landed and National Inv't Co
Vice-Presidents i ?olg . I?Elgt. i[;?gAl‘é. C.

During 1893 (the most successful Yy:ar .n its his-
tory) the North American Life Assurance Company
made unexcelled gains in every depa: tment tendiny
to financial Erosperity. The foilowing figures are
taken from the last financial statement :

Cash Income $ 48251408

Expenditure (including death claims, en-
dowments, profits and all payments to pol-

icyholders 216,792 45
Assets 1,703,453.39
Reserve Fund 1319,510.00
Net Surplus .. 297,0 2.26

WM. McCABK, F.kLA.,
Managing Director.

BRITISH EMPIRE

: MUTUATL,
Life Assurance Comp’y

OF LONDON ENGLAND,
ESTABLISHRD 154Y,

GANADA BRANCH, - MONTREAL

Canadian Investments over $ 1,600,000

Accumulated Funds, ¥,548,625
Income, - - . . 1,415,000
Assurance in Force, - - 31,500,000
Total Claims Paid, - - 12,000,000

Results of 12th Triennial Valuatioo, s1st
December, 1683,

Larger Cash Surplus, l::)reased Bonds,
Valuation Reserves Btrengtheued.

Special advantages to total abstainers.

F. STANCLIFFE,
, General Manager

GUARDIAN

FIRE AND LIFE ASSURANCE COMPANY
OF LONDON ENCLAND.
Capital, . e e ee 810,000,000
Funds in Hand Exceed ., 239,000,000
Head Office for Canada:
GUARDIAN ASSURANGE BUILDING
MONTREAL,

E.P. HEATON, G A. ROBERTS,
Manager. Sub Manage
Toronto Office, Cor. King and Toronto Sts,

H, D.P. ARMSTRONG, MATLCOLM GIBBS
General Agents.

FIRE ASSURANCE COMPANY, LONDON,
* Established in 1988, Oaladian Branch established
in 1804, Losses since the establishment of the
Company exceed $75,000,L00.- Balance held in hand
tor payment of fits Ons OS,WO. Liability ot
oo e et e Domiclen
ve! 01 po
cnada e ¥rlyncolg xglof St:'r:et,

Oanada), $200,000. 33 st,
Montreal. GILLREPIR, PaTe.
for the Dominion. = Lewis Mo¥raTT & Oo,, Agents
for Toronto. R. MaoD, PATERBON, MANAGER,

WELLINGTON MUTUAL

FIRE INSURANCE (0.

Basiness done on't e Cash and Premium Note
System

JAMES GOLDIE, CHAS. DAVIDSON,

President, Becre

HEAD OoF=r0r QUELPH, ONT

HERBERT A'ngx#o!f.. all'fonmo

-




