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THE MOLSONS BANK.

INCORPORATED BY ACT OF PARLIAMENT, 1855.
MONTREAL.

HEAD OFFICE, - -

P

Rest Fu

BOARD OF DIRECTORS.
THOS. WOREMAN, President.
J. H. R. MOLEON, Viee-President.

R. W Shepherd. Sir D. L. Macpherson.
8. H. Ewing. Miles Williams.
. A. F. Gault.
F. WOLFERSTAN THOMAS, General Manager.
M. HEATON, = = = « = = - = Inspector.
BRANCHES.

Aylmer, Ont., Brockville, Clinton, Exeter, Hamilton,
London, Meaford, Montreal, Morrisburg, Norwich,
Owen Sound, Ridgetown, Smith's Falls, Sorel, 8t.
Thomas, 8t. Hyacinthe, Que., Toronto, Trenton
Waterloo, Ont.,  Woodstock.

Agents in Canada.—Quebec~La Banquedu Peuple
and Eastern Townships Bank Ontario—Dominion
Bank and Bank of London. New Brunswick—Bank
of New Brunswick. Nova Scotia—The Halifax
Banking Company and Branches. Prince Edward
Island—Bank of Nova Scotia, Charlottetown and
Summersile. Newfoundland—Commercial Bank of
Newfoundland, St. John's.

In Europe.—London—Alliance Bank (Limited);
Messrs. Glyn, Mills, Currie & Co.; Messrs. Morton,
Rose & Co. Liverpool—The Bank of Liverpool.
Antwerp, Belgium—La Banque d'Anvers.

In United States. —New York—Mechanics' National
Bank; Messrs. W. Watson and Alex. Lnng; Messrs,
Morton, Bliss & Co. Boston—Merchants’ National

nk. Portland—Casco National Bank. Chicago—
Firgt National Bank. Cleveland — Commercial
National Bank. Detroit—Mechanics’ Bank. Buffalo—
Third National Bank. Milwaukee — Wisconsin

ne & Fire Ins. Co. Bank. Helena, Montana—First
National Bank. Fort Benton, Montana — First
National Bank. Toledo—Second National Bank.

Collections made in all parts of the Dominion,and

:%urns promptly remitted at lowest rates of ex-

0,
Letters of Credit issued available in all parts of
Yo world.

UNION BANK OF CANADA,
Capital Paid-up........cc.coeorreverrriennn #1,200,000
HEAD OFFICE, - - QUEBEC.
DIRECTORS.

ANDREW THOMSON, Esq., President.
Hon. G. IRVINE, Vice-President.
Hon. Thos. McGreevy.

. D. C. Thomson, Esq.
. Giroux, Esq. E. J. Hale, Esq.
E. WEBB

E. J. Price.
N BRANCHES.
Sl.vm_gs' Bank (Upper Town), Montreal, Ottawa,
Smith's Fealls, Winnipeg, Lethbridge (Alberta),
Alexandria.
Foreign Aﬁents.-London—Aninnce Bank (L’'t'd.)
New York—National Park Bank.

BANK OF BRITISH COLUMBIA,

Incorporated by Royal Charter, 1863,
CAPITAL, - - - $2,500,000.

LoNDON OFFICE—28 Cornhill, London,
Branches at San Francisco, Cal.; Portland, Or.; Vic-
toria, B.C.; New Westminster, B.C.; Vancouver, B.C.

AGENTS AND CORRESPONDENTS.

IN CANADA—Bank of Montreal and Branches, who
will undertake remittances, t_elega.ppio or otherwise,
and any banking business with British Columbia.

IN U. 8.—Agents Bank of Montreal, §9 Wall 8t.
New York; Bank of Montreal, Chicago.

UNITED KinaDOM—Bank B. C.,28 Cornhill,Liondon[
National Prov. Bank of Eng., North and South
Wales Benk, British Linen Co.s Bank, Bank of
Ireland.

Telegraphic tra 8 and remitt to and froru
all points can be made through this bank at current
rates. Collections carefully attended to and every
description of banking business transacted.

BANK OF YARMOUTH,

YTARMOUTH, IN.S.

- - Cashier.

DIRECTORS.
T. W. Joxgs, & -t ------ Cashier.
nt.
L. E. Bazes, Preside C. E. BROWN, Vice-President
John Lovitt. Hugh Cann. J. W. Moody

CORRESPONDENTS AT
Halifax—The h}lsercll‘mx;t;d Baxt:k o{ Halifax.
B8t. John—The Bank of Montreal. .

do The Bank of British North America.
Montreal—The Bank of Montreal.
New York—The National Citizens Bank.
Boston—The Eliot National Bank. )
London, G.B.—The Union Bank of London.
Gold and Currency Drafts and Sterling Bills of Bx-
change bought and sold.

Deposits received and interest allowed,
Prompt attention given to collections.

ST. STEPHEN’S BANK.

INCORPORATED 1836.
S8T. STEPHENS, N.B.

Capital $200,000
R:l:erve ......... 25,000
W. H. Tobp, - - =~ - = . - President.

J.F.GRANT, - - = - = - = = - Cashier,

AGENTS.

London—Messrs. Glyn, Mills, Currie & Co. New
York—Bank of New York, N.B.A. _Boston—Globe
N::ioxkslBBug:hkMtog‘trqmmk of Montreal. Bt.
John, N.B.—] of Mon .

Drafts issued on sny Brauch of the Bauk of
Montreal,

The Chartered Banks.

THE FEDERAL BANK OF CANADA.

Capital 81,250,000
Rest ’125,000
DIRECTORS.

8. NORDHEIMER, Egq., President.

J. 8. PLAYFAIR, Egq., Vice-President.
William Galbraith, Esq. E. ur!gey, Esq.

Benj. Cronyn, Esqév H. E. Clarke, Esq., M.P.P.
J. W. Langmuir, Esq.
G. W. YAREER, - - - - General Manager.
A. E. PLUMMER, Inspector.
HEAD OFFICE, - - - TORONTO, ONT.

Aurora, Lo g & Strathroy.
ndon, 3
Chatham, Newmarket, Tilsonburg,
Guelph, Bimcoe, Toronto,
Kingston, 8t. Mary's, “  YongeSt.

‘Winnipeg,
Bankers and Agents—New York—American Ex-
change Nationa! Bank. Boston — The Maverick
National Bank. Great Britain—The National Bank
of Scotland.

BANK OF OTTAWA,

OTTAWA.

Capital (all pald-up).........cceccereviesennes $1,000,000
BQ’!"T (all p P s mo

JaMzs MACLAREN, Esq., President,
CHARLES MAGEE, Esq., Vice-President.
DIRECTORS.

C. T. Bate, Esq., R. Blackburn, Esq., Hon. George
Bryson, Hon. L. R. Church, Alexan er Fraser, Esq.,
Geo. Hay, Esq., John Mather, Esq.

GEORGE BURN, - - - - - « - =

BRANCHES.

Arnprior. Carleton Place, Pembroke, Winni
Agents in Canada, New York and Chi
Montreal. Agents in London, Eng.—Alliance Bank.

MERCHANTS' BANK

OF HALIFAX.

, Man.
o—Bank of

Reserve

HEAD OFFICE, - HALIFAX, N.8.
DIRECTORS.
Taomas E. KENNY, President.
JAYER BUTLER, Vice-President; Thos. A. Ritchie,
Allison Smith, E. J. Davys, Thomas Ritchie.
D, H.DUNCAN, - - = = = = = = Caashier.
AGENCIES.

In Nova Socotia—Antigonish, Bridgewater, Guys-
borough, Londonde: Lunenburg, Maitland,
(Hants Co.), Pictou, ort Hawkesbury, Sydney,
Truro, Weymouth. In New Brunswick—Bathurst,
Dorchester, Kingston (Kent Co.), Moncton. New-
castle, ville. In Prince Edward Island—Char-
lottetown, Bummerside. In Bermuda—Hamilton,
8t. Pierre, Miquelon.

HALIFAX BANKING CO.

INCORPORATED 1872,

Authorized Capital ..

Capital Pald-up..

Reserve Fund .....

HEAD OFFICE,

W. L. PITCAITHLY,
R . DI%EGEOBB.

NIACKE, Presiden
o5 L. J. MORTON, Vice-President.
Thomas Bayne, F.D. Corbett, Jas. Thomson.

AGENCIES—Nova Scotia: Antigonish, Amherst,

Barrington, Lockeport, Lunenburg, New Glasgow,
Parrsboro, Shelburne, Springhill, ;I‘ruro. ‘Windsor.

New Brunswick : Petitcodiac, Backville, 8t. John.
CORRESPONDENTS—Ontario and Quebec- Molsons
Bank and Branches. New York—Bank of New York,
National Banking Association; Kidder, Peabody &
Co. Borton—Buffolk Nat onal Bank. London, Eng.
—Union Bank of London and Alliance Bank.

THE PEOPLE’S BANK

OF NEW BRUNSWICEK.
FREDERICTON, N.B.

INCORPORATED BY ACT OF PARLIAMENT, 1864.
A. F. RANDOLPH, - - =~ = = « = = = President
J. W. BPUBDEN, = - =~ - - - « = « = - Caghier

FOREIGN AGENTS.
London—Union Bank of London.
New York—Fourth National Bank.
Boston—Eliot National Bank.
Montreal—Union Bank of Lower Canada.

The Chartered Banks.

BANK OF HAMILTON.

Capital Subscribed ... 61,000,000
Roserve Fund 0

HEAD OFFICE, -
DIRECTORS.
JorN STUART, Esq., President.
Hon. JAMES TURNER, Vice-President.
A. G, Ramsay, Esq. Dennis Moore, Esq.
Charles Gurney, Esq. John Prcctor, Esq.
George Roach, Esq.
E. A, COLQUHOUN, Crghier.
H. 8. STEVEN, Assistant C:shier.
AGENCITES.
Alliston—A. M. Kirkland, Agent.
Cayuga—J. H. Stuart, Acting Agent.
Georgetown—H. M. Watson, Agent.
Hagersville—N. M. Livingstone, Agent.
Listowel—H. H. O'Reilly, Agent.
Milton—J. Butterfield, Agent.
Orangeville—R. T. Haun, Agent.
Port Elgin—W. Corbould, Agent.
Tottenham—H. C. Aitken, Agent.
Wingham—B. Willson, Agent.
Agents in New York—Bank of Montreal.
Agents in London, Eng.—The National Bank of
Scotland.

EASTERN TOWNSHIPS BANK.

Authorized Capital $1,500,000
Capital Paid in 1,455,046
Reserve Fund ... 375,000

BOARD OF DIRDCTORS.
R. W. HENEEKER, President.
Hon. G. G. STRVENS, Vice-President.

Hon. M, H. Cochrane, John Thornton,

Hon. J. H. Pope, Thos. Hart,

G. N. Galer, D. A. Mansur,
Israel Wood.

HEAD OFFICE, - - SHERBROOKE, QUE,

Wu. FARWELL, - - - - General Manager.
BRANCHES.
Waterloo, Cowansville, BStanstead, Coaticook
Richmond, Granby, Farnham, Bedford.
Agents in Montreal—Bank of Montreal.
London, Eng.—National Bank of Bcotland.
Boston—National Exch&n% Bank.
New York—National Park Bank.
Collections made at all accessible po'nte, and

1 promptly remitted for.

LA BANQUE DU PEUPLE.

DIVIDEND No. 101,

The Stockholders of La Bangue Du Peuple are
hereby notified that a semi-annual Dividend of Three
per cent. for the past six months has been declared
on the capital stock, and will be payable at the office
of the Bank on and after Monday, the 7th March
next. The transfer book will be closed from the
15th to the 25th February, inclusive.

By orderrof the Board of Directors.

A. A. TROTTIER, Cashier.
Montresl, January 28, 1887.

BANKOF NOVA SCOTIA

Capital Paid-up ... $1,114,300
Reserve Fund “ 40,00
DireoToRs.—John B, Maclean, Presifent; John
Doull, Vice-President; BSamuel A. White, James
Bremner, Daniel Cronan, Adam Burns, Jairus Hart.
Ci er—THOS, FYSHE.
HEAD OFFICE, - . - - HALIFAX, N.8.
Agencies in Nova Scotia—Amherst, Annapolis,
Bﬂggetown,Cmnin ,Digb;iKentville,leerpoo New
Glasgow, North 8ydney, ctou, Yarmouth, Camp-
belltown. In New Brunswick—Chatham, Frederic-
ton Moncton, Newcastle, 8t. Andrews. St. John, 8¢t.
ste’phen, Bussex, Woodstock. In Maritoba—Winni-
pg. In P.E.Island—Charlottetown ana pummerside,
ollections made on favorable terms and promptly
remitted for.

THE MARITIME BANK

OF THE DOMINION OF CANADA.
HEAD OFFICE, - - - - ST.JOHN, N.B.

Pald-up Oapital .......ccececevueees reressesenssens $321,000
Rest ap Olplt.l sesssssrsnsammsasressanesasassess 60:000
THOS, MACLELLAN, = - = = = Presaident.

MACLBLLAN,
BOARD OF DIRECTORS.
Jer. Harrizon, Merchant; Thos. Maclellan of Mac-
Lolian, & Coy Bankers . Jo - Tapley (of Tapley
an, Booksellers); Te
Bros., Indiantown); A. A. Sterling. %red:ricson.

- —A. 8. Murray, nt.
Agepoy—Fredericton—cA, B HutRy,  nwart, Agent.

HEAD OFFICE, - - . . -

DEPOSITS at interest are receiv

of charge.

Th Banks

e Aﬁnc&ﬁf ?olonm inni Foreign
u‘“ﬁl i:the"o Wﬁfﬁﬂ’.&" :S‘ALW%& England and 8cotland is also transacted.

THE NATIONAL BANK OF SCOTLAND

LIMITHRD.
IRCORPORATED BY ROYAL CHABRTER AND ACT OF PARLIAMENT.

ESTABLISHED 1686

EDINBURGH.
Reserve Fund...... #670,000

£1,000,000.

LONDON OFFICE —$7 NICHOLAS LANE, LOMBARD STREET, E.C.
OURRENT ACCOUNTS are kept :gxeetbly to usual custom.

CIRCULAR NOTES and ['CTTERS of CREDIT svailable in all parts of the world sre issued free
is undertaken and the Acceptances of Customers re-

on teemns which will be rurnished on application,
JAMES ROBERTSON Manager in London.
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THE WESTERN BANK

OF CAN.ADA.

HEAD OFFICE, - OSHAWA, ONT.
Oapital Authorized . $1,000,000
Capital Subscribed 500,000

i
Capital Paid-up ....... . 250,000
P c B% D OF‘dnrgtEOTORB.

JoHN CowaN, Esq., President.

EUBEN 8. HaMrIN, Esq., Vice-President.
W. F. Cowan, Esq. W.F. Allen, Esq.
Robert McIntosh, M. D, J. A. Gibson, Esq.

Thomas Paterson, Esq.
N T.H. MCMILLAN, =« = « « - Cashier.
BRANCHES.

Whitby, Midland, Tilsonburg, tNew Hamburg, Mill-

brook, Ont.

Deposits received and interest allowed. Collec-
tions solicited and promptly made. Drafts issued
available on all of the Dominion. Sterling
-ng Ameﬁc? e Lon go “"ﬁ%:"%‘ﬁ’.dizoyu Bank

orrespondents in London, —
of Scotlap:d. At New York—The Merchants Bank of
Canada.

PEOPLES BANK OF HALIFAX,

Oapital Authorisead ..
Capital Paid-up

DIRECTORS.
R. W. FRASER, Pres. W. J. COLEMAN, Vioe-Pres.

Thomas A. Brown, Esq. George H. Starr, Esq.
Augustus W. West, Esq.
PETER JACK, - - « « « =« « - .
Branches—Lockeport and Wolfville, N.S.
Agents in London—The Union Bank of London.
“  New York—The Bank of New York.
“ ‘ Boston—New England National Bank.
' Ontario and Que The Ontario Bank

LA BANQUE NATIONALE.

Oapital Paid-up 82,000,000
HEAD OFFICE, - - . QUERBEC.
Hon. I. THIBAUDEAU, Pres. P. LAFRANCE, Oashier.

Theophile LeDr it,Il)szEcTo % Tessier, jr., Es
0! . .\ , ix., .
Hog?g‘. (fu:ea.u. od Ant. Painchaud, lgsq.

M. W. Baby, Esq.
Hon. Dir., Hon. J. R. Thibaudean, Montreal.

Branches.—Montreal,C. A.Vallee,Manager: Ottawa,
H .Carriere, do.; Sherbrooke, John Campbell, do.
Agents- -The National Bk. of dootlmd.Ld.. ndon;
Grunebaum Freres & Co.and La Banque deParis et des
Pays-Bas, Paris; National Bank of the Republic, New
York; National Revere Bank, Boston; Commercial
Bank of Newfoundland; Bank of Toronto; Bank of
New Brunswick, Merchants Bank of Halifax, Bank of
Montreal; Manitoba—Union Bank of Lower Canadsa

THEBANKOFLONDON

INN CAINADA.

HEAD OFFICE, - LONDON, ONT.

Oapital Subscribed $1,000,000
Capital Paid-up ... 200,000
Reserve Fund ...... 850,000
DIRECTORS.
HY. TAYLOR, Esq., JNoO. LABATT, Esq.,
President. oe-President.
W. Duffield, Esq. Isaiah Danks, Esq.
Jno. Morison, Esq. Beﬁ. Cronyn, Esq.
Thos. Kent, Esq. . B. , Esq.
John Leys, Esq.
A.M.Smamr, - - - .U Manager.
BRANCHES,
Ingersoll Brant!, P
Dresden,’ ord, e:t?omu"

) W,
Correspondents in Canada—] ) Bank
Branches. In New York-—Naﬁoﬁ ‘S:r.k Bank, mlg
Britain—National Bank of Scotland (Limited),

THE CENTRAL BANK
OF CANADA.

Capital Authorized ....
Capital Subscribed .
Capital Paid-up ..... ...

HEAD OFFICE, - -
BgARDP‘(-)el;i é)n;;EOTOBS.
LAIN, " ent.
Davip Bra, AML. TRERS, Esq., Vice-President.
H., P. Dwight, Esq.

A. McLiean Howard, Ensqg,

5 inson. K. Chisholm, Esq. ug 3
©- Blackets Rg.b Mitohell McDonald, Esg, " EP
A A ALLEN, - - = = = = = = Cashier,

Bra.nchas—-Bm’lx‘nptog& Durham, Guelph, Richmond
'oronto.

Hm’zﬁg ilfzogn}:na.dm—Csnsdhn Bank of Commerce.

In New York—Importers and Traders Nat. Bank, In

London, Eng.—Nstional Bank of S8cotland, Limited,

THE COMMERCIAL BANK

OF MANITOB.A.

Authorized Oapital ...........cccrververeee. $1,000,000
DIRECTORS.
DUNCAN MCARTHUR, - * = = =
Hon. John Sutherland. Alexander

Hon. 0. E. Hamilton, 'W. L. Boyle.

Depoaits received and interest allowed. Oollections
promptly made. Drafts issued available in all parts
9t the Dominion, Btemling and American Bxchange
“ought and sold

CANADA PERMANENT
Loan & Savings Co.

INCORPORATED 1855,
Subscribed Oapital ..

83,500,000

Paid-up Capital.... 2,300,000

Reserve Fund ......, 1,180,000

Total Assets 9,301,615

OFFICE: CO0.'8 BUILDINGS, TORONTO ST.,
TORONTO.

DEPOSITS received at current rates of interest,
d or com&unded half-yearly.

DEBENTURES issued in Currency or Sterling,
with interest coupons attached, payable in Canada or
in England. Ezxecutors and Trustees are authorired
by law to invest in the Debentures of this Company.

MONEY ADVANCED on Real Estate security at
current cx-atm and on favorable conditions as to re-
payment,

A bR SeiReL Dopontuzes. purchasd
THE FREEHOLD
Loan and Savings Company,

CORNER CHURCH & COURT STREETS,
TORONTO.

FARTABLISHED IN 1859,
Subscribed Capital
Capital Paid-up ..
Reserve Fund

President, - - - - Hon. WM, MOMASTER.
Manager, - - - - - Hon. B. 0. Woop.
Inspector, = = - ROBERT ARMBTRONG.
Money advanced on easy terms for long periods
repayment at borrower's option.
B:ponts received on interest.

THE HAMILTON

| Provident and Loan Society.

Notice is hereby given that the Fifteenth Annual
General Meeting of the Bhareholders of this Society
will be held at the Society's Offices, King Street,
Hamilton, on

Monday, 7th of March next,
at 12 o'clock noon, precisely, for the purpose of
alecting Directors, and for all other general purposes
relating to the ma t of the iety.
H. D. CAMERON,

Treasurer.
Hamilton, Feb. 10th, 1887.

WESTERN CANADA'
Loan &.Eings Co.

Fixed and Permanent Capital

(Subscribed) ... $2,500,000
Paid-up Capital 1,300,000
Reserve Fund 650,000
Total Assets............... 5,884,000

OFFICES: No. 70 CHURCH ST., TORONTO.
Deposits received, interest paid or compounded

half-yearly.
Currency and Sterling Debentures issued in
amounts to suit investors. Interest q,ouponi; tx;&iy‘;

able half-yearly at all principal banking po
ritain,

Canada and Great B:
E tors and Tr are authorized by Act of

Parliament to invest in these Debentures.
Money to Loan at lowest current rates. Favor-
able terms for repayment of principal.

WALTER 8. LEE, Manager.

HURON AND ERIE

Loan and Savings Company,
LONDOIN, OINT.
Capital Stock Subscribed.........

Capital S8tock Paid-up
Reserve Fund

...... esssenes

Money advanced on the security of Rea Estate on
favorable terms.

Debentures issued in Currency or Sterling.
Executors and Trustees are authorized by Act
Parliament to invest in the Debentures of this

mpany.
Interest allowed on Deposits,
R. W. SMYLIE, Manager.

THE HOME
Savings and Loan Company.

(LIMITED).
OFFICE: No. 72 CHURCH 8T., TORONTO.

Authorized Ca; ital........................ 82,000,000
Subscribed Capital 1,000,000

Dggosits received, and in.;est at current rates al-
lowed.

Money loaned on Mortgage on Real Estate, on
reasonable and convenient terms.

Advances on collateral security of Debentures, and
Bank and other Stocks,

HoN. FRANK SMITH,

JAMES MASON,

LONDON & CANADIAN
Loan &( m%Tgng)ncy Co.

DIVIDEND NO. a7’

Notice is hereby given that a Dividend at the rate
of Ten per cent. &et annum on the existing paid u;
capital stock of this Company for the half-year end-
ing 28th Fabruary, 1887, has this day been declared,
and tt.hn.t; the same will be payable on 15th March
nex!

The transfer books will be closed from 1st to Tth
March, both days inclusive.

By order of the Directors.
J. G. MACDONALD,

Manager.
Toronto, 17th February, 1887,

Dominion Savings & Investment Sociaty,
LOINDOIN, OINT.

INCORPORATED 1878,

Capital $1,000,000 00
Sua 1,000,000 00
Paid-up 833,121 00
Reserve and Contingent............... 185,539 16
Savings Bank Deposits and De-

bentures....... eoseressnsnnas 768,995 75

Loans made on farm and i 0] on th

mist favorable terms. 7 property, on the

unicipal and Bchool Bection Debentures pur-
Money | 1
b ney ireceived on deposit and interest allowed
F.B.LEYS, M

The Farmers’ Loan and Savings Company,
OFFICE, No. 17 TORONTO ST., TORONTO.

Cayital,

Pald-up “'3&‘1’:%
Money advanced e
lomozey m‘é‘“‘-m improved Real Estate at

: arrency Debentures issned.

Money received on ?e b:.nund interest allowed
s:‘ysblo !gxltguogrl.ym!‘s‘y o, ﬁmm . 90, Btatutes of
ised to 'invest $rust funds in Debeasose Bk

Oom| )
vm.ﬁ'ﬁ.ocxE LP,  GEO.S.0.BETHUNE,

President. Manager,
BUILDING AND LOAN
ASSOCIATION.

Rtrp. S i
DIRECTORS,

LARRATT W. SMITH, D.C.L., President.
JOHN KERR, Vic-President.
Hon, Alex. McKenzie, M.P, G.R. R. Cockburn, M.A
James Fleming. Joseph Jackes.
‘W. Mortimer Clark,
WALTER GILLESPIE, - - - - - Manager,

OFFICE : COR. TORONTO AND COURT STS.

Money advanced on the security of city and farm

P ortin: d debe h
G es and debentures purchased.
Interest allowed on depositln’s.

Registered Debentures of the Association obtained
on application.

The London & Ontario Investment Co,
LIMITED,

OF TORONTO, ON'T.
President, Hon. FRANK SMITH.
Vice-President, WiLLiaM H. BEATTY, Esq
DIRECTORS,

b, e ey, At . Lo v B
Aanm. y exander eorge Ta; or, He
Gooderham and Frederick Wyld, & nry

Money advanced at lowest current rates and on
most favorable terms, on the security of produotive
farm, city and town prope:tly.

Mortgages and Municipal Debentures Eurchuod

A. M. COSRY,
84 King Btreet East Toronto. !

The Ontarlo Loan & Savings Gompany,
OSM'E, OoNT.

Capital Subscribed .............

Oapital Paid-up .
rve Fund

Deposits and Can. Debentures srecsnees

85,
605,000
Money loaned at low rates of interest on the

security of Real Estate and Municipal Debentures,
. Depgltl received and interest lllos:ld.

W.F. Qowax. President.

W.F, ALLax Vice-President.
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THE ONTARIO
Investment Association,

(LIMITED),
LONDON, CANADA.
Oapital Subscribed ...............ccueenen 83,665,600
Onapital Paid-up.... 700,000
Reserve Fund 500,000

Investment.

2,500,000

DIRECTORS.

On4s. MURRAY, President.
SAMURL CRAWPORD, Req., Vice-President.
. Cronyn, Barrister. W. R. Meredith, Q.C.
Macfie, Esq. C.F. ue,
John Labatt, Brewer. Hy. Taylor, Es
Jno. Elliott, Manufac'r. g Il{‘imt%:}d 3q Presi
) " dent Imperial'Oil Co.
This Association is authorized by Act of Parlia
ment to Loan Money on Real Estate secured by
Mortgages; buying and advancing money upon
8chool, Municipal, and other Debentures, and Pub-
Uo Becurities, and the Debentures of the various
Building and Loan Societies, Investment Companies
and other Bocieties and Companies of the Province,
aud has the largest Reserve Fund of any Company in
Weatern Ontario,
HENRY TAYLOR,
Manager,

OFFICE: RICHMOND ST., LONDON, ONT.

THE ONTARIO

Loan & Debenture Company,

OF LONDON, CANADA.

Capital Subscribed 82,000,000
Pald-up Capital. 1,200,000
Reserve Fund ... 80,000
Total Assets 3,041,190
TOtal LARDILION oovv..oooomrrroosrermrrrrons 1,507,578

Money loaned on Real Estate Becuritics only.
Ilnnicipal and School Secti Deb es pur-

WILLIAM F. BULL%N.

Finanoial.

The Toronto General Trusts Co.

27 & 29 WELLINGTON ST. EAST,
TORONTO.

PRESIDRNT, Hon. EDWARD BLAKE, Q.0,, M.P.
Vioz-PREeIDENT, E. A, MEREDITH, LL.D

MANAGER, - - - . - J. W. LANGMUIR,

This'company is authorised under its charter to act
88 EXECUTOR, ADMINISTRATOR, GUARDIAN,
REOEIVER, COMMITTEE, etc., etc., and receives
and executes TRUSTS of every description. These
various positions and duties are assnmed by the
ocompany either under DEEDS OF TRUST, mar-
riage:or ‘other SETTLEMENTS, executed during

. | the life time of the parties, or under WILLS, or by

the APPOINTMENT OF COURTS. Special atten-
tion is called to the power of the ocompany to act as
ADMINISTRATOR of estates where the next-of-kin
are not in a position to find the security required by
the Burrogate Courts. This becomes very important
sinoce real estate now devolves upon the administra-
tors under Ontario Statute 49 Vie., Cap. 8. The
company will also sct a3 AGENT of persons who
have assumed the position of executor, adminis-
trator, trustee, eto., etc., and will perform all the

duties required of them. The INVESTMENT of n?

money in first mortgage on real estate, or other
securities, the COLLECTION of interest or income,
and the transaction of every kind of financial
business, as agent, will be undertaken by the com-
pany at the very loweet rates.

For tull information apply to the Manager.

JOHN STARK & CO,

Members of Toronto Stock Exchange,

Buy and sell Toronto, Montreal and New
York Stocks,
for Cash or on Margin,

Properties bought and sold. Estates Managed.
Rents oollected. eh

38 Toronto Street.

e

London, Ontario, 1885.

TEHEHR
CANADALANDEDCREDIT
' COMPANY

JoEN L. BLAIXIE. EsQ,, - - President.

THOMAS LATLEY, ESQ., - - - Vice-Prest.
:’n‘ll:;oﬂbtgl Cﬁ}tal.... Ol,gggggg
Roserve Fund ... . 140,0

OFFICE, 23 Toronto 8t.,, - TORONTO.

Money advanced on the security of city and farm
Eopm at lowest rates of interest, and on most
vorable terms as_to repayment of principal.
ages purchased. Sterling and currency de-

Bentures issued. .
D. MOGEE, Seoretary.

lﬁo National Investment Co. of Canada
(LIMITED).

%0 ADELAIDE BTREET EAST, TORONTO.
Oapital

DIRECTORS.

J Hoskin, Esq., Q.C., President.
omn Wn,mmq(}?mnmn, Esq., Vice-President

William Alexander, Esq. John 8cott, Esq.
John Stuart, Esq. N. Silverthorne, Esq
\. R. Creelman, Esq. John Stark, Esq.

Prof. Geo. Paxton Young, LL.D.

konay Lent on Real Estate.
Debentures issued.

ANDREW RUTHERFORD, Manager

Finencial.

BRITISH COLUMBIA.
RAND BROS.,
Real Estate Brokers and Financial Agents

Offices_at Victoria, New Westminster and
Vanoouver (Coal Harbor) B. C.
Property for sale in all parts of the Province. In-
'eltmenuy made and estates mn.nwgg for non-resi-
Qents. Rents collected. Mortgages bought and sold.

% Debentures purchased on tommission. Correspon-
"¢ dence solicited, 8 attention given to property
i Wt the terminus ofm.lcsn.d!m Pacifio B-rvay.

EeTABLISHED 1676.

BANKS BROTHERS,

(TELEPHONE No. 87),
Insurance & Estate Agents.

RaNTS OCOLLEOTED, HSTATES MANAGED, MoRT-
GAGES BovaHT AND BoLp.

60 CHURCH STREET, TORONTO.

JOHN PATON & CO.

52 WILLIAM ST., NEW YORK,

Accounts and Agency of Banks, tions,
firms and individuals received upon favorable terms.
Ei:idends u:;i gntereut oollacted il‘.!ml remitted.
ot a8 agents for corporations ying coupons
and dividends; also as ttrp:nnfer ug:nt?.‘ PO
Bonds, S8tocks and Beocurities bought and sold on
commission, at the Stock Exchange and elsewhere.
Sterling Kxchange and Cable Transfers bought

THE BELL TELEPHONE G0'Y

OF CANADA.

CAPITAL, - -  $1,000,000
MONTREAL,

HEAD OFFICE, . .
Notice is hereby given that the vari
instruments not ’uﬂnutmnred by tgﬂ'm e
which are now being offered for sale or for nf&"&
the public, are believed to be ents of the
patents held by the Bell Telephone ., of Canada;

e

that suits have been institu 6 companies
propodngo deal in these truments to
restrain their manufacture, e Or use, and for
damages; and that similar be ocom:
menced against

ALL USERS OF SUCH TELEPHONES.
This notx‘oougiivon for the axpreu.s.u?o.o of in-

forming the public of the olaims m y the Bell
Telephone Company, and of warning all
the’&nug‘u:nou of any infringement otzm:‘,&:ugf
pany’s paients. 0. ¥. BISE

Vice-Pree't and Man'g Direotor,
HUGH O. BAKER,

Mansger Ontario Deps.
Haxilton.

ROBERT BEATY & Co.
61 KING ST. EAST,
(Members ef Toronto S8tock Exchange),
Bankers and Brokers,

Buy and sell 8tocks, Bonds, &c., on Commissioa. tor
Cash or on Margin. American Currency
and Exchange bought and sold.

GZOWSKI & BUCHAN,
Stock and Exchange Brokers,

AND GENERAL AGENTS,
24 KING STREET EAST, - . TORONTO

Buy and sell Canadian and American Stocks, De-
bentures, &o., on commission, and deal in Drafts on
New York and Iondon, Greenbacks, and all un-
current money. Exchange bought and sold for
Banks and Financial Corporations.

STRATHY BROTHERS,

ATOCK BROKERN,
(MEMBEES MONTREAL STOCK EXCHANGE),

11 ST. SACRAMENT STREET, MONTREAL
Canadian and Amarican Stocks, Bonds, Grain, &o.,
bought or sold for cash or on margin,
Business strictly confined to commission.
rokerage—One-quarter of one per cent. on Ps
ue.

GooDBODY. GLYN & Dow, New York.
AGENTS : {Ax.nx. GEDDES & Co., Chicago.
Lee, HicaiNsoN & Co., Boston.

COX & CO,

STOCKX BROKEBS,
Members Toronto 8tock Exchange.

No. 26 TORONTO STREET, TORONTO,

Buy and sell Canadian and American Stocks for
Cash or on Margin; also Grain and Provisions
on the Chicago Board of Trade.

JOHN LOW,
(Member of the S8tock Exchange),
Stock and Share Broker,

68 8T. FRANCOIS XAVIER STRERT,
' WONTREAL.

‘A NEW SERIES ON THB

o2

NGE OF AGGOUNTS

Business Correspondence.

"| A Book of 252 Pages, replete with Useful

and Practical Information,

PRICE, 81.00.

Address,
CONNOR O'DEA,

TORONTO, ONT
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Leading Barristers.

CARON, PENTLAND & STUART,

(Bucessors to Andrews, Caron, Pentland & Stuart)
Advocates,
Corner of 8t. Peter and 8t. Panl Streets,
Victoria Chambers, QUEBEC
BSolicitors for the Quebec Bank.

S8IR ADOLPHE P. CARON, B.C.L., Q.C., K.O.M.G.
0. A. PENTLAND. G. G. BSTUART.

DELAMERE, BLACK, REESOR & ENGLISH

Barristers, Attorneys, Solicitors, Etc.
Orrice—No. 17 Toronto Street, (Consumers’ Gas
Company’s Buildings)

TORONTO.

DAVIDSON BLACK
E.TAYLOUR ENGLISF,

. D. DELAMERE
&. A. REESOR

GIBBONS, McNAB & MULKERR,
Barristers & Attorneys,
Orr1cE—Corner Richmond & Carling Streets,

LONDON, ONT,
GEO. M'NAB
FRED. F. HARPE'

JEO0. 0. GIBBONS
©. MULKEBN

JOHNSTONE & FORBES,
Barristers, &c.,
North-West Territory.
F. F. FORBES.

MACLENNAN, LIDDELL & CLINE,

(Late Maclennan & Macdonald),
Barristers, Solicitors, Notaries, &c.,

REGINA,
T. C. JOENSTONR.

CORNWALL.
». B. MACLENNAN, Q.0,, 3. W. LIDDELL.
C. H. CLINE.
MACLAREN, MACDONALD, MERRITT &

SHEPLEY,

Barristers, Solicitors, &c.,
Uniow Loau Buildings 28 and 30 Toronto Street,
TORONTO.
1 4 MACLAREN

W. M. MEQRITT
4 L. GEEDES

J. H. MACDONALD
G, F. BHEPLBY
‘W. BE. MIDDLETON

THOMSON, HENDERSON & BELL,

Barristers, Solicitors, &o.
OYFICES—BANK BRITIsHE NORTH AMERICA Bpas.
4 Wellington Street East, TORONTO.

D. B. THOMBSON, DAVID HENDERSON. GEO. BELL
WALTER MACDONALD.

Begistered Cable Address—" Therson,”
6. 6. S. LINDSEY,

Barrister, Attorney, Solicitor.
Orrion—48 York Chambers, Toronto Btreet,

TORONTO.

NORTHERN

Assurance Bnmpany,
OF LONDON, BNG.

1724 Notre Dame St, Montreal,

INCOME AND FUNDS (1885).

Toronto.

Bubeoribed Capital... ceees $15,000,000
Of which is ald . . "m‘m
Accumulated funds ... . 15,671 500
Annual revenue from ﬁre premlums ...... 2,880,500
Annuai revenue from life premwiums ... . 957,000
Annual reveuue from iuterest upon in-

vested fUNAS ....cceoveeeisimineinmsineniinieeiane 660,000

JAMES LOCKIE, - - Inspector.

ROBERT W. TYRE,
. MANAGER FOBR CANADA.
Jan. 1, 1867.

f
| 30LD MEDAL, PARIS, 1878,

JOSEPH GILLOTT’S

STEEL PENS.
By all Stationers throughout the World.)

STOCK AND BOND REPORT.

5 Divi- | CLOsIN4 +RICES.
Capital
BANKS, % | Ot | capital | o, | dend
a i Paid-up. last TORONTO. ICuh val,
@ 6Mo's. Feb, 94. (pet ahare
; 81,824,937) 8 340, 8% | s aveen [,
J 4,866,666 1,099,475{ 3 139 1 83777
,000,0001 6,000,000] 1,600,000 33 122§ 123 . 6L37
Centra.l ................................... 100 500,000 410,000 250000 3 | i e
Commercial Bank, Windsor, N.8. 40 500,000 260,000 78,000 8% 126 50.40
Dominion 50 | 1,500,000| 1,500,000) 1,020,000 5 221 222 110.60
Eastern Townships 60 { 1,500, 00| 1,455,046 375.000! 33
Federal ................. 100 | 1,260,00c| 1,350,000i 125,000 8
Halifax Banking Co... 20 600,0001 600,000 65,000f 3
Hamilton 100 | 1.000,00i  999.500 300,000 4
Hochelaga... 100 710,10 7 0,100 100,0; 8
Imperiat 100 | 1,600,00¢i 1,500,000 500,00u; 4
La Banque Du Peuple 60 | 1,900,000] 1,200,000 200,000, 3
La Banque Jaoques Cartier .. 25 500,006; 600,000 140,000 38
La Banque Nationale .............. 100 ) 2,000,000| 2,000,000 .........
London 100 | 1,000,006; 900,000 50,000{ ...
Maritime 100 821,900 831,900 60,000 8
Merchants’ Bank of Canada. 100 | 5,799,200 | 6,799,200 1,500,006 3%
Merchants’ Bank of Halifax. 100 | 1,000,00¢ | 1,000,000| 120,00, 3
Molsons 50 | 2,000,000 9,000,000 800,00 4
Montreal. .| 200 | 18.000.00 | 12,000, 6,000,000 5
New Brunswick . ..| 100 { 800,000{ 500, 800,000 4
Nova Scotia -+ 100 1,114,300 11143001 840,000 3%
Ontario . . 100 { 1,500,00¢| 1,500,000 500,006; 3
Ottawa ! 100 { 1,000,00¢| 1,000,000/ £6 )00 gz
!I:eop{e s Bank oft f}[la.lgn A ?6 600,000 L 85,000/
eople’s Bank of N. B...... g .
Piotou I 50 500,000
...l 100 | 3,000,000 3
é’t St.ephonn { 100 | 900,000 1
Standard ;50| 1,000,000 3%
Toronto .1 100 | 9,000,000 4
Union Bank, Halifax... ., 50 500,000 23
Union Bank, Canads ... 100 | 1,900,000 3
Ville Marie... 100 500,000 3
Weetern .. 100 500,000
Yarmouth’ 100 800,000 8
LOAN COMPANIES.
Agricultural Sa; 60 | 630,0000 614,695 75000 4
British Can. Loan 100 | 1,350,000| 267,066 44,0000 3
British Mortgage Loan Co.. 100 450,000 223,770 80,000f 33
Building & Loan Associatiol 8B 750,000/ 750,000 90,000, 3
Canada Landed Credit Co.. 50 | 1,500,000 663,980 140,000 4
Canada Porm. Loan & Sevi mgu 60 | 8,50,000] 2,300,000 1,18),000] 6
Canadian Savi. & Loan Co.. 50 750, 650,410, 141,000 ¢
Dominion 8av. & Inv. Socwty 50 | 1,000,000f 833,121} 150,000 34
Farmers Loan & Bavings < ompcny ... 50| 1,057,250 611,430 100,786| 34
Freehold Loan & Bavings (! ompa.uy.. 100 | 1,876,000 1,000,00! 450,000 &
Hamilton Provident & Loan Soe. ......| 100 | 1,500,000{ 1,100,000 135,000{ 3
Huron & Erie Loan & Bavings Co..... 50 | 1,600,000/ 1,100,000 417,000 42
Huron & Lambton Loan & »avs. Co.. 50 ,000] 236 42,000 4
Imperial Loan & Investment Co. ..... 100 629,850| 625,000 96,400 33
Landed Banking & Loan ('o..... el 100 X 373,070, 50,000, 3
Land Becurity Co. ...........ccccuuee 5 498,~50/ 230,000 130,000 5
London & Can. Loan & Ageucy Co...... 50 | 4,000,000 ,000; 290,000 5
London Loan Co. 50 660,700 464,620, 49,775| 8}
London & Ont. Inv. Co., 100 | 2,950,000 ,000 80,000 34
Manitoba Investment Assoo.. 100 400,000| 100,000 3,000 4
Manitoba Loan Company 100 | 1,350,000( 812,031 94,000 4
Montreal Loan & Mo 100 500,000| 12,4331  ......... 3
Manitoba & North-West 100 | 1,850,000, 818, 100,000! 33
National Investment Co.................... 100 | 1,700,000] 425,000 30,000, 3
Ontario Industrial Loanr & Inv. Co. .. | 100 479,800] 935,135 98,000 3%
Ontario Investment Association........ 50 | 9,665,600{ 700,000 500,000, 4
Ontario Loan & Debenture to..... 50 | 2,000,000/ 1,200,000 300,000, 4
Ontuio Loan & Bavings Co., Oshawa.! 50 800,000 ,000 65,000
i)]e s L.oan & Deposit COvrerverrrnne 50 500,000 490,566, 74,000
Estate Loan & Debenture Co. 50 800,000/ 477,209 5,000 ...
Roya.l Loan & Bavings Co... 50 600,000 ,000/ 53,000 4
Union Lioan & Savings Co... 50 | 1,000,000 ,0000  300,000f 4
Western Canada Loan & Sa 50 | 9,600,000( 1,300,000, 650,000 &
MISCELLANEQUS,
Canada North-West Land Co... 61 [
Canada Cotton Co 824 #9 83.50
Montreal Tel . 4 93. 94 87.20
New City Gal o Montreal [i] 225 225 90.10
N.8.8 620 i 110 5350.0:!
Starr Oo Hal ...... 100 focioeioneens | v 3 923 925)
Toronto Consumers’ Gu Co. (old)..... 50 | 1,000.000( tonoool 5 197 193 93.50
‘ rar Lona
INSURANCE COMPANIES, RAILWAYS. value ;:b 01‘"-
Sh. *
ns on London Market.
Ercrisz—Quotatio ! Atlantic and St. Lawrenoe £100
-Canada Pacific ........ 100 634
s Canada Southern & %, 1s:
L 2d(8,: Last || Grand Trunk ordinary stoek. 100 12}
No. | Djvi. [Nasmor Company.|d >|35| Bale. 5 % parlgetuu debenture s 18
Bhaves.| 509 k1T q. bonds, 2nd ohu-ge . 123
g a Feb. 14 do "First preference... 744
do.  Becond pref. stock . 53
% | G dt?W !tl‘hird pref. stock . 100 283
20,0000 8 [Briton M.&G.Life €10/ £1 “30 “6""‘ ordlinaz mg}f“"’“ ke B
50,0000 15 |C.Union F.L.&M.[ 50| 5| 173 X 1 "1'”
1%000 e gire {i:;s. Aesoo 10 53 1o 72 Mid]a.nd Stg 100
20, uardian .
120000 88 |[mperial Fi 100 | 25 [157 108 || NOTRIOTR © f:'gcfnd Moy mtge .| 100 e
lg:g ;0) mmng?l}’i’; e Eoe L. g 19 Bg 6‘24 %‘;)ronto Gug & Bruce 4%, bonds | 100 94
10000l 10 |London& Lan. bL..| 10| 13| 33 4 || —ioiiogion. Grev & Rrnoe7% st m.| ... 9
2200 000 531 Condon & &8 AR 2 85 a
\ v.Lon.& G.F. A5tk London
20000/ %0 |Northern F. & T ..|100 | 10 | 534 b4 SECURITIES. Feb. 14.
m&% Dgl ‘Igrthknn & Mer..| 25 53*;33 zgg
............. 50 283
900,000 9 ueen Fire & Life..| 10| 1| 33 8 Canadian Govt. deb., 5% sﬁf 103
1000004 @3 yal Insurance... | 20 | 3 | 26" 87 Domi.monb%stock 1 By loan.. u3
50.000} ... |Scottish lmp.F.&L.| 10 | 1 [.un) 4% do. 1904, 586, 8.......... 104
10,000, ...... |Standard Life ... 50 | 18 do bonds, 4%, 1804, 86 Ins. stock......| ...
Montreal Harbour bonds, 5 %, 105
CANADIAN. Feb 24 go. Oorpora.mon, 5%, 1874 . 105
0. 108
10,000 8 |Brit. Amer. F. &
2,500/ 18 [Canada l.ife ... M 50 }%
g‘.% ig gonlzcil‘erulon Life
un Life Age,
,,,,,, 5 |Royal Conegin? 1150 | 158 100 DISCOUNT KATES, London, Feb.. £8.
5,000 5 uebeo Fire ... 85 Bank Bill
2000 10 |Queen Oity Rire % s k Bills, g mor;thl g!
00001 9 | Western Asanrancel 40 | % |157 158 TradeBilla,3 do. z.si ¢
[T | [}
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GRAND TRUNK RY,
The Old ‘and_;opular Route

MONTREAL, DETROIT, CHICAGO

All the Principal Points in (anada and the
United States.

IT 18 POSITIVELY THE

%t From TORONTO

B\m.nlng the Celebrated Pullman Palace
leeping and Parlor Cars.

SPEED, SAFE_’{'!, CIVILITY.
Toronto to Chi_cgo in 14 Hours.

Best and %ickest Route to MANITOBA, BRITISH
COLUMBIA, and the PACIFIO COAST.

FOR FARES, Time Tables, Tickets and genera)

y information apply at the Union
Depot, City Ticke: Offices, corner King and Yonge.
Z:Ona) York Street, or to any of the Company's

JOSEPH HICKSON,

WM. EDGAR, General Manager.

Genera) Passenger Agent.

Dominion Line.

™ seneneses 3,860 Tons,  Oregon

oronto ...... 8,300 * Montreal.
minion... 8,200 Ontario ..

Mississippi.. 2,600 * Texas

ancouver.. 5,700 *

LIVERPOOL SERVICE:
DATES OF SBAILING :

. From Portland. From Halifax.
.OREGON ......... Thurs., 17th Feb......8at., 19th Feb.
‘BAthA ...... ...Thuts., 17th M'ch ...Bat., 1¢th M'cn
OREGON _ .....TiLurs., 3lst M'ch ...Sat., 20d Apr.

UVER..Thurs., 14th A)r.......Bat., 16th Apr.

*VANCO
*SARNIA ........... Thurs., 28th Apr......8at., 30th Apr.

Bristol 8ervice 'or Avonmouth Dock.
Bailing Dates from Portland:

Rates of Passage—From Portlsnd or Halifax to
Liverpool, cabin, $50 to 80, according to steamer and
berth. Becond cabin, $30. Steerage at lowest rates.

*Saloons, state-rooms, music-rooms and Lath-
rooms in these steamers are amidship, where but
little motion is felt; and they carry neither cattle
nor sheep.

For further particulars apply to GEQ. W. TOR-
RANCE, 18 Front Street East; M. D, MURDOCK
& CO., 69 Yonge Street, Toronto.

DAVID TORRANCE & CO., Montreal.

ALLAN LINE
ROYAL MAIL
STEAMSHIPS.

1887. Winter Arrangement. 1887,

LIVE , LONDONDERRY, PORTLAND &
I"1:«:)0élALI]‘FAX MAIL SERVICE.

STEAMER. FROM PORTLAND., ¥ROM HALIFAX.

inian. Thur., Dec. 8od......... Sat. ec. 4th
%ﬁgﬁn&ﬁn bhur., *“ Iith........8at. Dec. 18th
Peruvien.. Thur., * 80th.......Bat. J‘o‘.n. 18t
Sardinian. .Thur., Jan 13th.........Sat. " 15th
Polynesian.. .Thur., “ $97th.......8at. £9th
Parisian. . Thur., Feb. 10th.........8at. F‘eb. 12th
Bardinian. Thur, * 24th......S8at. * 26th
Polynesian.. ‘Thur., Mar. 10th.........8at. l\@‘u. 12.h
Parisian... Thur,, * 24th........8at. 206th
Bardinian hur., Apr. 7th.........8at. A‘l.n'. fth
Polynesian.. ‘hur,, * 21st.. Sat. 23rd

7.1 . TP Thur., May, 5th.........8at. May Tth

RATEs oF PassaGE.—Cabin $50, €65 and 875
Return: $100, $135, a.ndl 6150& I;:ermedin.te $30.
. Bteerage at lowest rates.
Bgl‘t'g:nsfﬁmshbiws?; the Allan Line come direct to
the wharves of Sxe Intercolonial and Grand Truuk
Railways at Halifax and at Portland, and passengers
are forwarded on by special trains to Montreal an
the West. h
The last train connecting at Portland with the
ail Steamers, sailing from that Port on the Thurs-
day, leaves Toronto on the Wednesday morning.
The last train connecting with the Mail Steamers
at Halifax leaves Torouto on the Thursday morning.

For tickets and every information, apply to
' H, BOURLIER,
Oorner King and Yonge Btreets, Toronso

EUROPEAN MARKETS.

Liverroor, 23rd Feb.
Bpring wheat, 78. 4d. to 7s. 5d. ; red winter,
78. 3d. to 7s. 5d.; No. 1 Cal., 7s. 7d. to 7s. 9d.;
corn, 4s. 54d.; peas, 58. 4d.; pork, 66s.; lard,
368. 3d.; bacon, long clear, 37s.; short clear,
38s.; tallow, 24s. 6d.; cheese, 64s. 6d. Wheat,
firm, fair demand; offering sparingly; corn,

steady ; fair demand.
Lonpon, 22nd Feb.

Beerbohm's report says: Floating cargoes
—Wheat, slow ; maize, nil. Cargoes on pass-
age—Wheat, very littledemand ; maize, rather
easier. Mark lane—Enpglish and foreign wheat
quiet; American and Danube maize quiet;
English and American tlour, quiet. London—
No. 2 red winter wheat, shipment present and
following month, steamer, 34s., was 34s. 3d.;
do., prompt, 84s. was 34s. 3d.

TORONTO PRICES CURRENT.
(CONTINUED.
Sawn Lumber, ' nspected, B. ™.

Clear pine, 1}1n.or over per M ......... $36 00 38 00
Pickings, 1} in.or over.......... . 2800 @800
Clear & pickings,1in ....... 2500 2800

Do. do. 1}andover . 8300 8500
Flooring, 13 & 13 iu .... 1500 16 0V
Dressing 1310 16 00
Ship. culls stks & sidgs . 1200 1300
Joists and Scantling . 1200 13 00
Clapb{nn'ds, dress 13 55?) (g (e)g
Shingles, 16 in,

g XTX 140 160
Lath 175 118
Spruce 1000 3800

emlock 1000 3100
Tamarac 1300 400

Hard Weods— M. t2. B.Y,

Birch, No.1and 2 ....8$17 00 20 00
*“ . 1600 1800

" . 6000 8500

Ash, white, * . 2400 2800
b) “ . 1600 1800

o . 1800 1400

" . 1800 00 00

QOak, white, No.1 an . 2500 3000
“ redorger.%y" . 18 00 20 00
Balm of Gil ,No.1&8. . 18300 15 00
Chestnut o, . 2500 3000
Walnut, 1in.No.1&82.... . 8500 100 00
Butternut “, . 4000 50 00
Hickory, No.1 &2 . 2800 0000
Basswood ¢ . 1600 18 00
Whitewood, * . 8500 4000

Fuel, &c.

Coal, Hard, Egg ..... $625 000
¢ *  Btove . 65 000
“ “  Nut . 666 VW
“ Boft Blossburg .. . 600 000
“ ¢ Briarul best .. . 600 000
Wood Hard, best uncut ... . 565 600
" “  Suu yuality, uncut.. . 50 &565)

“ “  cutandsplit..... 55 60
“  Pine, uncut ....... 4 00 0 00
. *  out and s8] 500 000
“ “  slabs ... . 800 4 00

MMav an?® Straw.

Hay, Loose New, Timothy.... 60 1500
Cloyver HAY ..covvnnrrninnnninne 900 1300
Straw, bundled ou . 800 1050
“  joose .. ... . lg g ]g %
Hay, first-class .
B‘l‘?d Y ur:ond-clm . 900 9080
LIVERPOOL PRICES.
Feb. 24th, 1887,
8. D
7 4
1 8
KO
5 4
36 8
Pork . 66 0
Bacon, long clear 87 0
“ short clear 85 6
Tallow .......cconneees. o4 6
Cheese ...ccceveennnverenn. estersioenne 64 6

CHICAGO PRICES.
By Telegraph, Feb. 24th, 1887,
Breadstafls, Per Bush.
Wheat, No. 8 Spring, spot .
) . a“ Mar'
Corn..

Oats
Barley

®»
Berd
coBoo
£8888

Mess Pork ........... 000
Linrd, tierces oy 000
Short Ribs 77 000
000 OCO

ceosesencnsennee 000 000

wessessassescenss 000 0 00

KALKER-NORDEN.

Amsterdam, Holland.
IMPORTATION and EXPORTATION

Correspondence Invited.

Dominion Card Clothing Works,

York Street, DUNDAS.
W. R. GRAY & 8ONS, - - Proprietors

Manufacture every description of
Card Clothing and Woollen Mills Supplies.

Waverley Knitting Go. (Limited.)

OFFICE: I WORKS:
DUNDAS, Ont. PRESION, Ont.
MANUFACTURERS OF

Ladies’ & Gentiemen’s Kuit Underclething
and ‘Top shirts.

Tee MUTUAL

ILLIFE
INSURANCE COMPAN!

OF NEW YORK.
RICHARD McCURDY, - - President.

$108,908,967.51.

When asked to insure in other Companies,

REMEMBER THESE IMPORTANT FACTS:

1. It is the oldest active Life Insurance Company
in America. )

€. It is the largest Life Insurance Company by
ma.nF millions of dollars in the world.

&ﬁ ¢ has no Stockholders to claim any part of its
profits.

4. It offers ne schemes under the name of In-
surance for speculation among its members.

5. Its present available Cash Resources exceed
hose of any other Life Insurance Company in the

world.
1t has received in Cash from Policyholders sinoe
its organization in 1848,

$285,761,485. ,

It has returned to them, in Cash, over

$230,000,000.

Its payments to Policyholders in 1885 were
814,402,049,
Surplus, by the legal standard of the State of New

York, over
$13,000,000.

GAULT & BROWN,

General Managers for the Provinces of
Ontario and Quebec,

MONTREAIL.

SAUSAGE CASINGS.

New Shipment from En_glax,.'fd ex
Steamship “ Norwegian.

Lowest Price to the Trade.

SOLD IN LOTS TO SUIT PURCHASERS. ’

Assots, - - - =

We are Sole Agents in Canada for

McBride's Colebrated Sheep's Casings.

JAMES PARK & SON

TORONTO.
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Leading Wholseale Trade of Montreal.

Leading Wholesale Trade of Montreal.

- CARSLEY & €D

WIOLESALE

DRY G00DS,

MONTREAL.

STAPLES

SPRING GOODS.

Grey Gottons,
White Gottons,

Pillow Cottons.
White Sheetings,
Grey Shoetings,
Grey Oxford Shirtings.
Table & Piano Covers,
Sideboard Covers,

In Cream, White and Stripes.

PRINTS of ALL KINDS

Light and Dark, Plain and Fanoies

—

We draw particular attention to

RAW SILKS

For Curtains and Upholstery.

TOWELS,

Turkish, Huck, and Oatmeal.

CARSLEY & CO0.

93 St. Peter St., Montreal.

AND
18 Bartholomew Close, London, England.

.

W. & J. KNOX.

TRADEMARY

Flax Spinners & Linen Thread M'frs
KILBIRNIE, SCOTLAND.

GEO. D. ROSS & CO,,

648 Craig Street, Montreal.
Belling Agents for the West:

E.A.TOSHACK & CO., TORONTO

Jouas Brutk § Dre.

Meltham Mills, near Huddersfield, Eng,,

N\

Manufacturers of

Best Six-Cord Spool Cotton

For Machine and Hand Sewing.
NEW MACHINE COTTON,

Specially finished for sewing mac

hines.
CROCHET COTTONS, &o.

Unsurpassed for Strength, Elasticity and
Smoothness.

FULL STOCK ON HAND ALWAYS,

J.E.LANCASTER & CO.

Manufacturers’ Agents and Commission
Merchants,

o7 Bay Street, - TORONTO.

Sole Agents for Dominion of Canada.

Mercantile Summary,

Mercantile Summary,

TrE contract for the engines to be placed in
the new station of the Halifax Electric Light
Co. has been awarded to the Polson Iron
Works Co., of Toronto. -

THE revenue jof South Australia during the
past financial year amounted to £1,975,000,
showing a decrease of £334,000 as compared
with the previous year. The expenses amount-
ed to £2,234,000 or £220,000 less than in 1885.
The total deficiency amounts to £1,043,000.

Tre Chicago Grocer insists upon the impor-
tance of emptying the contents of a tin of can-
ned fruit or vegetables after the can has been
cut. * The action of the &ir together with the
acid of the fruit or vegetable on the tin is a
chemical one and imparts a taste which is, to
say the least, unpleasazt. Tell your custo-
mers to keep the contents from ocontact with
the tin.”

In October last two young men from the
oountry, named McRae and Duncan, began
business in this city without much previous
experience and but little capital. ¢ Already
they find the sheriff in possession of their pre-
mises.——Rowe & Teskey, manufacturers of
novelties in this city, have been a short time
in business and have obtained an extension of
one year.———About a year ago Geo. Southwick,
after making several unsuccessful changes,
started store in Tilsonburg. A few days ago
the sheriff took possession of his stock, which
had already been covered by a mortgage of
$4,000 held by a private banker in Hamilton

In noting the dissolution of the firm of
Dufton & Myers, Stratford and St. Mary’s,
and stating that the business would be carried
on by Myers & Bons. we were only partly oor-
rect. The business consisted of two mills, one
at Bt. Mary's and one atiStratford. The latter
has always been managed by the Messrs.
Dutton and the St. Mary’s business by 8.
Myers & Bons, since the purchase of the Strat-
ford business ten years ago. The Stratford
business is 10 be continued under the name of
Dufton & Bons, and the 8t. Mary's business
by Stephen Myers and his two sons, Sam. 8
Myers and [Close Myers, under the firm name

of 8. Myers & Bons.

Mz. Acroxn Burrows, who has for four years
or more made a very efficient Deputy Minister
of Agricultare, Statistics and Health in Mani-
toba, has resigned that office; but says the
Sun, will retain the Secretary-Treasurership
of the Board of Agriculture in Winnipeg.

Tae Canadian Society of Civil Engineers
made active preparations for its general meet.
ing at Montreal, this week. A conversazione
was arranged for 300 persons. From 100 to
125 members of the society were expected at
the business meeting, the Grand Trunk and
Canadian Pacific baving consented to grant
tickets from distant places cn- their lines at
half-fare,

Tre firm of R. W. King & Co., iron-founders
and makers of power knitting machinery at
Georgetown, write us as under: “We note
that storekeepers do not complain much of
dull trade, and, as for ourselves, we ‘have been
more busy, and have put out more work this
winter than before at any time since our
location here. In fact it has been quite an
unexpected pressure of business.”

Mz. A. H. Brace writes us from the Fegan
Boy's Home, 255 George 8t., this city, saying
that, encouraged by the success of previous
years, Mr. Fegan will send to Canada, late in
March, another party of English, Scotch and
Irish lads. Those who have been already
brought to this country, have found good
homes on farms or in factories in the Domin-
ion, and the accounts received of their pro-
gress are very satisfactory.

A sarvtLY individual who tried to offer up a
prayer at the meeting of his creditors in New
York, not long ago, did not get as far as
“ Amen’ on that occasion. Among his credi-
tors was a rough SBcotchman, who, as soon as
he got over the amazement at the coolness of
the prooeedings, shouted out ‘‘ Sit doon, ye
infernal heepocreet. If ye say anither wurd
to the Almighty in my presence dom me if I
dinna kick ye.” The creditors roared, the
petitioner sat down, and the business of the
meeting prooeeded in the manner usual on

such ooccasions.
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Leading Wholesale Trade of Montreal.

Leading Wholesale Trade of Montreal.

Leading Wholesale Trade of Montreal.

i John Clark, Jr. & Co's

SPOOL COTTON

Recommended by the Principal Sewing Machine
Companies as the best for hand and e sewing
in the market.

TRADE MARKS.
For the convenience of our Customers in the West

We now keep a full line of BLACK, WHITE, ané
COLORS, at 3 Wellington Street E., Toronto.

Orders will receive prompt attention.
WALTER WILSON & CO,

Agents for the Dominion.

1 and 3 ST. HELEN STREET, MONTREAL.
8 WELLINGTON STREET EAST, TORON1O.

WM. BARBOUR & SONY

IRISH FLAX THREAD

LISBURIN.

A
%

RECEIVED

Golc Medal

RECEIVED

Gold Medal

THE THE
Grand Prix Grand Prix
Paris Ex- Paris Ex-
hibition, 1878. hibition, 1878,

Linen Machine Thread, Wax Machine Thread, Shoe
Thread, 8addlers’ Thread, Gilling Twine,
Hemp Twine, &c.

WALTER WILSON & COMPANY,

Bole Agents for the Dominion.
1 and 8 8T, HELEN STREET, MONTREAL.

83 WRLLINGTON STREET EAST. TORONTO.
McARTHUR, CORNEILLE & CO
OlL, LEAD, PAINT

Color & Varnish Merchants
IMPORTERS OF
ENGLISH and BELGIAN WINDOW GLASS

d Ornamental 8heet, Polished, Rolled
Flain an and Rough Plate, &o.

Painters’ & Artists’ Materials, Brushes, do

816 St. Paul 8t., & 253, 255, 857 Oom-
ua, a4, missione’u Bt..'

MONTREAL.

W.&F. P.CURRIE & (0.,

100 Grey Nun Street, Montreal.

IMPORTEES OF
Canada Cement,

Portland Cement,

Chim: Tops, Roman Cement,
V::mLin c):,gs W'% {Jii;:.'
ue Covers s
Scotch %mrlifk:fn Pipes P, Paris
Ly hy )
Fire Olay, China Clay, &ec.

Manufacturers of Bessemer Steel

Sofa, Chair and Bed Springs.

- "#am A large Btgok always on band W

WE BEG TO INFORM THE TRADE

CANTLIE,EWAN & CO.

General Merchants & Manufacturers’
Agents.

Bleached Shirtings,
Tickings,

Grey 8hee N
%%5&;, Grey and Colored Blankets,
Fine and Medium Tweeds,
Knitted Goods,
Plain and Fancy Flannel
Low Tweeds, Etoffes. &c., &o.
KSF” Wholesale Trade only supplied.

15 Victoria Square MONTREAL.
20 Wellington Street West, TORONTO.,

that we have now in Stock a full line of Colorsin

KNITTINGSILK

In both Reeled & Spun Silks.
To be had of all wholesale houses in Canada.

BELDING, PAUL & CO,

MONTREAL.

THE CELEBRATED

Cook’s Friend Baking Powder

IS AS PURE AS THE PUREST,
AND

BETTER VALUE THAN THE CHEAPEST

Ask for the Cook’s Friend, and take no other.
Beware of any offered under slightly different names.
All first-class grocers sell it.

sa' Sﬂda Bs:?ell.
Bi-carb Soda x%..
Cream Tartar crystan.
Tartaric Aclg crystan.

For sale by

COPLAND & MCLAREN,

MONTREAL.

TEES, WILSON & Co,,

(8Buccessors to James Jack & Co.)

Importers of Teas

AND GENERAL GROCERIES.
66 St. Peter Street, - - MONTREAL

Cochrane, Cassils & Co

BOOTS & SHOES

WHOLESALE.
Cor, Craig & St. Francois Xavier Sts

MONTREAL, Que

HODGSON, SUMNER & G0

IMPORTERS OF

DRY GOODS, SMALLWARES

and FANCY GOODS

847 & 849 St. Paul Street, MONTREAL
and 25 & 27 Princess St., WINNIPEG.

BALL’'S CORSETS,

Manufactured by

BRUSH & CO,,
Cor. Bay & Adelaide Streets,

TORONTO.

S. Greenshields, Son & Co.

WHOLESALE

DRY GOODS

MERCHANTS,

|17, 19 and 21 Victoria Square

AND

780, 782, 734, 736 Craig St.,
MONTREAL.

SAMPLE ROOMS:
28 and 40 Rossin House, TORONTO,

Miercantile Summary.

Tre Allan and Beaver steamship lines are
building additional steamships for their fleets,
and the Dominion line is making important
improvements in some of its vessels for the
approaching season. )

IN Winnipeg, W. P. Fish, dealer in men’s
furnishings, has assigned. It is thought the
estate will show a surplus——In the samecity .
R. J. Orris & Co., grocers, have failed and their
premises are closed. The stock is a small one
and many of the book accounts are accounted
bad.

Famuges in the Province of Quebec for the
week are as follows: Z. Davis, cigar manutac-
turer, Montreal, has assigned, owing about
$10,000. In the same city, A. Bonnin, grocer,
is offering 40 cents in the dollar. John Holmes,
saloon, has failed, and R. G. Bweet, crockery,
has compromised at 25 per cent. C. 8. Mil.
lette. general store, Richmond, previously re-
ported in trouble, has settled at 60 agnts onthe .
dollar.

We have to report further trouble in the
wholesale shoe trade, though it was hoped that
the last failure, for some time at least, had
occurred with the suspension of Pinkerton &
Co., of Montreal. We now hear of the em-
barrassment of J. E. Woodley, of Quebec, who
has called his creditors together to consider
his affairs. No figur8s of liabilities are yet ob-
tainable, but it is understood he claims & sur-
plus.

Roou is still considered to exist for additions
to the woollen manufacturing industry of the
Dominion. We observe notice given in the
Quebec Official Gazette that Messrs. A. F.
Gault, Hugh McLennan, the Hon. J.J. C.
Abbott, Andrew Allan, and Thos. J. Claxton,
will ask for letters patent to carry on opera.
tions under the name of * The Globe Woollen -
Mills Company,” with a oapital of $200,000,
the chief place of business to be in Montreal.

Epwarp Ranp, doing a small baking business
at Morpeth, is reported to have absconded,
owing about $400——After being less than two
years in the fur business in Toronto, B. Abra.
hams finds a bailiff 'in possession of his pre-
mises. There are several judgments against
him, one of $1,500. Of late he appears to
have paid out as little as possible——Another
failure in this oity is that of 8. Crabb, boot
and shoe dealer, who has assigned to Messrs.
Donaldson & Milne. As y¢t we have not as.
ocertained the amount of his liabilities.
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Amoxna the failures this week in Ontario is
that of Osborne Bros., boot and shoe dealers,
London. About ten days ago one of the firm
sold the business for about $5,000 cash to
Ashplant & Tanton. The recipient of this
money has not been seen in Canada many
hours after the completion of the transaction.
An assignment of the book debts was made to
a local creditor the day of the sale. Thefirm's
liabilities are about $5,000.

Wu. Greexe is another Toronto boot and
shoe dealer who has assigned to Donaldon,
& Milne. It is expected that a favorable
settlement| will be made.——Charles Maw-
son a speculative builder in Toronto is in
trouble, and has also assigned to Messrs.
Donaldson & Milne. His real estate is heavily
mortgaged.——A firm of plumbers in Toronto
Jessamine & Foley, has met creditors. No
partioulars of what is sought by the firm are
furnished as yet.

Quite a group of watchmakers and jewellers
in trouble may benoticed this week. A Toronto
jewellery firm, T. W. Hastings & Co., finds the
sheriff in possession at the instanoe of a local
creditor.——The jewellery stock of Chas.
Dietrich, also of Toronto, is advertised to be
sold.——Another small jewel er in 8¢. Thomas,
named A. B. Remey, has assigned.—The
jewellery stock of Geo. Montgomery, Brant-
ford, amounting to about $2,100 is advertised
for sale under power of chattel mortgage.

R. H. Jaureson has been in business as a
grooer in Toronto and Whitby ; in the latter
place many years. His venture here has not
been satisfactory, and he is now offering
creditors twenty ocents in the dollar.——After
several years experience in the tinware busi-
ness in Jarvis, Lafayette Moblo has assigned.
——Nearly five years ago Geo. A. Rollins
began & small hardware business in Madoc.
Although steady and ocareful he never made
progress, and has now assigned.——The stock
and book debts, amounting to $6,300, of Sex-
smith & Co., Napanee clothiers, who failed
some weeks ago, are advertised to be sold next
week.

For many years the name of Henry Mulhol-
land was a prominent one in mercantile circles
in Montreal. Word hags been received since
our last of his death at the age of seventy-eight.

Deceased came to Canada in 1830 and engaged | G
in the hardware line. Some years ago here.-|N. w

tired from business. He was one of the found-
ers of the City any District Savings Bank, of
which he acted for over thirty years as direc-
tor,he was alsoa director,in the City Gas
Company, and a director in the Sun ‘Life In-
surance Company. Mr. Mulholiand had been
in delicate health for some months past from
heart disease, but his abrapt death was hardly
expected. :

As in the case of roller skating, 8o in that of
tobogganing, tho’ to a less degree, the sudden
oraze of American people for it, has affected
some branches of labor and of trade. We
find the last issue of the North-West Lumber.
man eaying : ‘* The toboggan oraze has made
» demand for & good deal of saw mill product.
It does not require as much stuff in the con-
struction of a slide as one might imagine—
about 7,000 feet—but the great number of
slides which have gone up make the aggregates
large. It is expected, too, -that more slides
will be built next winter than were built this,
The stuff used is principally dimension wood
and planks.” It is true that the demand for
tobogganing facilities has made no such draft
on the lumbermen as did the skating rink
oraze, for, to satisfy the latter, dimension,
boards, flooring, shingles, sash and doors were
required. The building of rinks also gave a
good deal of work to carpenters. The cost of

uilding & toboggan slide, 40 feet high and 175
ft:s m, ought not to exoeed $325 for material
L r.

BUSINESS IN ELECTION WEEK.

THe political excitement has run so very
high during the past week, that trade in both
city and country has been comparatively ne-
glected, and in & good many cases travellers
have returned home, finding it next to impos-
sible to get customers to talk business or look
at samp'es. “I have not taken in two dollars
this forenoon,” said a large grocer in a west-
ern city, at noon on Tuesday last. Now,
however, that the battle is over, matters will
assume their normal phase. Our Montreal
correspondent writes that there is every ex-

pectation of a fairly satisfactory spring trade |-

being done in that city. The heavy storm of
& week or 80 ago has not been without its
effect upon business in Ontario as well as in
Quebec, and remittances generally are not up
to the mark. Failures, however, are not
numerous, in the country, though our summary
columns show a pretty round number of small
traders in difficulty in Toronto. This may be
because the enterprise of would-be shop-keep-
ers is in excess even of the growth of the place.

ANSWERS TO ENQUIRERS.

Banker.—Will write you.

G. R. C.—8hall oconsider the point. The
banking statement for January only reached
us yesterday, too late for this issue.

Exquirer, Guelph.—That question has al-
ready been answered. Doubtless the superin-
tendent knows the condition of things.

STOCKS IN MONTREAL.

T

MonTREAL, Feb. 23rd, 1887.
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. W. Land...] 60 EO Ll 64
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DOMINION TELEGRAPH COMPANY.

The annual general meeting of the share-
holders of this company was held at the head
office, Toronto, on February 9th, 1887. Mr.
Thos. Swinyard, the president of the company,
baving been called to the chair, and Mr. ¥.
Roper appointed secretary, the notice sum-
moning the meeting was read, and the min-
utes of the last annual general meeting were
confirmed.

The following report of the directors for the
year was then read :—

REPORT.

1. As at the last annual meeting, so again
the ditooeor? are happy to report that the com-

ny's relations with the lessees, the Western

nion Telegraph Company, continue in every
way satisfactory, and that all arrangements
existing for the working and maintenance of
the oompany’s lines and plant in the Provinces
of Nova Bootia and New Brunswick by the
lessees, and also the lines and plant of the
oompany west of New Brunswick, sub-let by
the lessees to the Great North Western Tele-
f"%ih Company, are being carried out in good
aith.

2. During the past year the com ha,
as heretofore, duly received qnarter!l);n?n a.d.:
vance from the lessees the guaranteed interest

of six per cent g)er annum upon the $1,000,000
share capital of the company, and also the
guaranteed interest upon the £60,000 sterling
six per cent bonds of the company. These
moneys have been promptly and regularly dis-
bursed by the directors to the share and bond-
holders respectively.

3. The following statement shows the general
financial position of the company at the close
of the year, December 31, 1886:—

Liabilities. '
Capital stock paid up} .......... $1,000,000 00

£60,000 sterling mortgage bonds
(to be redeemed by thelessees in

1886 .. ... i, 292,000 00
Dividends unclaimed............ 1,129 18
Dividend No. 42, payable Janu-

ary 15,1887........ ........ 15,000 00

$1,308,129 18
Balance at credit of profit and

loss account................... 3,022 36
$1,311,151 54

Assets.
Capital expenditure..........., $1,281,819 47

Bonds of the Toronto, Grey &
Bruce Railway Company, and

interest thereon......... ..... 1,596 23
Outstanding account due by Do-

minion Government.... ...... 1,000 00
Mortgage receivable, and interest

thereon....................... 4,968 00
Cash in bank and on hand...... 21,767 84

;1,311,151 54
Respectfully submitted,
THos. SwinvarD, President.

F. Rorer, Secretary.
Toronto, Feb. 9, 1887.

Mr, Swinyard, in addressing the meeting,
said: My duties to-day are both light and
pleasant. Light because I have simply to ask
you to approve and adopt the report for the
year 1886 just submitted to you; and pleasant
because every feature in that report is satis-
factory. It istrue, it is very brief, but it pub-
lishes the fact that the guaranteed quarterly
dividends at the rate of six per cent per annum
have been regularly paid by the lessees and
distributed amongst the shareholders. I may

- add, too, for your further satisfaction, that we

have always had on hand when such dividends
have been distributed the next quarter’s rent
in advance, lying at our credit at the bank, as
provided in our agreement with the lessees,
the Western Union Telegraph Company, our
relations with whom, and also with their sub-
lessees, the Great North Western Telegraph
Company, who rent from them our lines lying -
west of the Province of New Brunswick, con-
tinue most cordial. 1t may not be out of place
to also mention that our lessees, the Western
Union, hold stock in our company to the ex-
tent of 5,766 shares, being over one-fourth of
the capital stock of the company.

Satisfaction having been expressed by Mr,
George W. Lewis, Mr. Arthur B. Lee, Pro-
fessor Goldwin Smith and others, with the re-
port of the directors and the remarks of the
chairman, Mr. Swinyard moved, seconded b
Mr. A. T. Fulton, that the report be a.doptet{
which resolution was unanimously carried.

A vote of thanks to the president and direo-
tors of the company for their services during
the past year was proposed and carried unani-
mously.

Messrs. Henry Pellatt and George D. Perry
were then appointed scrutineers to conduct the
election of directors for the ensuing year;
which resulted in the unanimous re.election of
the following gentlemen :

Thos. Swinyard, Esq., Hon. Wm. Cayley,
H. R. Northrop, Esq., Gen. Thos. T. Eckert,
Hon. Frank Smith, Erastus Wiman, Esq.,
Alex. T. Fulton, Esq., and Chas. A. Tinker,
Esq.; and also the election of Mr. A. G. Ram-
say, of Hamilton, President of the Canada
Life Assurance Company, in place of Mr,
Sheriff Waddell, of Cobourg, retired. .

On motion of Mr. A. T. Fulton, seconded by
Mr. H. Pellatt, a vote of thanks was tendered
to the chairman for his services in presiding
over the meeting, which was duly acknow-
ledged.

At a subsequent meeting of the newly elested
board Mr. Bwinyard was re-appointed presi-
dent, and Mr. Cayley, vice-president of the
company.

F. Roper, Secretary.
Toronto, Feb. 9, 1887.
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--The ofticials have moved into their quar-
ters in the new Custom House building in
Hamilton.

—The shareholders of the Canada Mutual

Telegraph Co. held their annual meeting some

_ days ago. Mr. E. C. Pease was re-elected pre-

sident and general manager and Wwm. Hoy,
secretary-treasurer.

—On Saturday last, the Richelieu and
Ontario Navigation Co. held its annual meet-
ing and adopted the report, 3,000 shares of the
1886 and 1887 issues of new stock had been
hypothecated for $420,000, used to reduce the
company’s floating debt. The old directors
were re-elected.

—A fuel famine still continues at Fort
Benton, in Montana. Coal is $60 a ton and is
extremely difficult to obtain even at that
price. Wood is scarce and is selling at a high
figure. Cattle are suffering severely from cold.
Something like a coal famine threatened in
Halifax last week, by reason of striking min-
ers,

—The report of the Guelph and Ontario
Investment Society, of which Mr. Stirton is
president, shows net earnings enough to pay
Seven per cent. dividend and add $9,000 to
Reserve, It has over $980,000 on loans, of
which sum $758,000 consists of deposit aud
debenture moneys. A resolution was carried,
authorizing the issue of new stock to the ex-
tent of $200,000.

—The Guarantee Company of North Am-
erica held its yearly meeting in Montreal some
days ago. The financial statement showed the
revenue of the year to have been $252,303.51;
assets, $528,317; total resources, $896,917;
surplus as regards policyholders, $393,860.47 ;
total losses puid to date were $489,047.27.
There were bonds in force for $26,179,000.
The usual dividend of six per cent. for the
year had been paid. The executive for the
year is, President, Hon. James Ferrier; Vice-
President, S8ir Alexander T. Galt. Managing
Director. and Ed. Rawlings,

NOTICE OF REMOVAL

e beg to inform our customers and the trade
generally, that we are now occupying our

NEW PREMISES,
76 Wellington St. West.

‘We hope, before the close of the month, to have
our new goods all in, and our representatives on the
road offering special lines in

Sheffield, American and Canadian Goods.

We will devote special attention to the Iron, Steel
and Heavy Goods department, with increased facil-
ities for handling and storing, and buying direct from
well-known English manufacturers, we are in a posi-
tion at all times to quote the lowest possible price,
and give all orders prompt attention.

BERTRAM & CO.,

76 Wellington 8t. West, Toronto.

SEEDS.

SPECIAL ATTENTION TO

Red and Alsike Clover Seeds,

TIMOTHY SEED, &c., &c.

P

Also, DEALERS IN

Oats, Hay, Straw, Bran, Flax Seed, Oilcake
and other FEEDING STUFFS.

Correspondence invited.

STEELE BROS. & CO.

Seed and Produce Merchants,
TORONTO.

NOTICE OF PARTNERSEP

The undersigned have this day (February 1st)
formed a partnership under the style and firm of

Wyld, raselhaDanling

WHOLESALE DRY GOODS

Woollen Merchants,

To be carried on on the completion of Mr. Wyld's
warehouse, now building on the south-
east corner of

Bay and Wellington Sts., Toronto,

and immediately o]
of

posite his former place
usiness.

FREDERICK WYLD.
ARTHUR W. GRASETT.
ANDREW DARLING.:

WILD, GRASETT & DARLING

Beg to inform the Dry Goods Merchants and
Merchant Tailors of Canada that they will be
prepared to show a most complete range of
samples in every department in good time for the
Early Fall Trade.

Temporary Office—4 Wellington St. East,
above Bank of British North America.

TORONTO SYRUP CO.

$300,000.

DIRECTORS.

ALFRED GOODERHAM, Pres't. JOHN LEYS, Vice-Pres't
George Gooderham. T. G. Blackstock.
A. T. Fulton. ‘W. H. Beatty.

R. W. Sutherland, Sec.-Treas.

SPECIAL NOTICE to the TRADE.

Samples of Standard Syrups now ready

Our goods are made by the “ JEBB PROOCKESS,”
for which we are the sele licensees for the Dominion.
Guaranteed free from alkali, and non-fermentable.

For PURITY, FLAVOR,
BRILLIANCOY and SWEETNESS,

OUR SYRUPS

are uneqgualled.

WHOLESALE ONLY.

Baplanade Strost East TORONTO.
THE PATENT
Steel Wire Door Mat,

INDESTRUCTABLE, CLEANLY.

Manufactured exclusively by the

Toranto Steel Wire Mat Co,

No. 6 Wellington St. West, Toronto.

The greatest thing in the way of a Mat ever de-
vised. Made from galvaniz steel wire, with
japanned iron frame and braces. They are wear
and weather proof. Snow, ice, mud, clay and water
are wiped out of sight by the slightest scrape.
These mats areself-cleaning, and requgre no shaking.
They cost one-third to one-half less than the cor-
rugated rubber mat of ual thickness, and are
adapted for any and every place where a mat or mat-
ting is needed. Especially adapted for railway and
street car floors, steamboats, churches, hotels, offices,
stores, residences, elevator floors, &c.

Capital, - - -

-—At the annual meeting of the Ottawa -
River Navigation Company a fairly satisfac-
tory report was submitted. The following
members of the old board were re-elected :
President, Mr. R. W. Shepherd; vice-presi-
dent, Mr. J. J. Gibb; directors—Messrs. H.
W. Shepherd, G. W. Simpson and Richard
Bolton.

—The Commercial Bank of Newfoundland
recently declared a dividend for last half-year,
at the rate of nine per cent. per annum. Its
annual statement is said to show a prosperous
state of affairs. The bank was incorporated
in 1858 with a paid up capital of £50,000.
Dividends at 6 per cent were paid for the first
few years : then 8, 9, and 10 per cent, and in
1884, 12 per cent, at which time there was a
rest fund of £35,000. It was then decided at
a special meeting of shareholders to increase
the capital 50 per cent. by taking £25,000 from
the rest fund for that purpo e. The capital is
now £76,500, and the rest fund £20,000 stg.

BRYCE,
 HcMURRI

CH
& G0,

HAVE

REMOVED

10 THEIR NEW WAREHOUSE,

61 Bay Street.

Eby, Blain & Co.

IMPORTERS

WHOLESALE GRoC

Cor. Front and Scott Sts.,
TORONTO, ONTARIO.

SOLE AGENTS IN ONTARIO FOR

Ackerman Bros.’ Cafe des Gourmets,
HONEY DROP CORN.

CELLULOID STARCH.

DAY & MARTIN’S BLACKING.

All orders by mail promptly attended to.

EXTRA STAR BRAND

CLOTHES PINS

For Sale by all Leading Houses.

WEHTY °

BECAUSE they please their customers, and can
be retailed at same price a8 common loose pins and

at & fair profit
BEOA%‘SE thteg are tll;etbest made and smoothest
nished pins in the market.
ﬂBEcA. SE they are milled in oil, making them
more durable, and are all selected, perfect pins,
BECAUSE theyare Fut up in attractive packages
making handsome shelf goods.
BECAUSE a sal can att to s
instead of having to count and parcel up loose
hes pins.
dgEc EUSE there is noloss from culls and bad pins,
and no open boxes lying around and depmciath?.
BECAUSE they are warranted full count and as

nted.
regx"‘etseu in Packuges containing 4 doz. and
6 doz. Selected Pins.

CHAS.BOECKH & SONS,

TORONTO.

>

)

a
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Leading Wholesale Trade of Toronto.

Leading Wholesale Trade of Toronto.

Leading Wholesale Trade of Toronto.

00-PARTNERSHIP.

W.R. Brock having acquired the interest of Fred-
erick Wyld (who retires), in the

Wholesale Dry Goods & Woollen Business

carried on by them under the firm and style of
‘Wyld, Brock & Company, has this day formed a new
partnership, admitting ANDREW CRAWFORD
and THOS. J. JERMYN. The business in all its
departments will be maintained by the new firm
under the style of

W. R. BROCK & GO,

who assume all the liabilities of the late firm.
(Bigned),

W. R. BROCK,
ANDREW CRAWFORD.
THOS. J. JERMYN.
January 31st, 1887,

HESSIN’S
MINCEMEAT,

the Best in the Market.
PUT UP IN HANDSOME WOOD BUOKETS,

Containing 5 1bs., 9 1ba,, 20 1bs., and
40 1bs. each,

‘Write for a sample crate of 8 buckets.

W. HESSIN & C0., — 7 Front St. East,
COOPER & SMITH,

Vanufacturers, Importers and Wholesale
Dealers in

BOOTS AND SHOES.

36, 38 & 40 Front St. West, TORONTO.
JAMES COOPER. JOHEN 0. SMITH.

H. A, NELSON & SONS

DIRECT IMPORTERS OF

Fancy Goods, Dolls, To{s, Christmas Cards
&o., &o.

MANUFACTURERS oy

Brooms, Brushes, Woodenvnre, Matches,
: and General Grocers’ Sandries,

66 & 68 Front 8t. W., 59 to 638 B¢,
TORONTO. MONTHELS Bt

WAL B. HAMILTON, SON & Co.

Manufacturers & Wholesale Dealers in

Boots and Shoes
15 and 17 Front Street East,

TOROINTO.

ESTABLISHED 1848,

L. COFFEE & CO,

Produce Commission Merchants,
No. 80 Church Street, - - Toronto, Ont.

LAWANNOR 0OFFEE'

THOMAS FLYNN,

WE HAVE REMOVED

TO OUR

OLD PREMISES

36 Yonge Street,

Where we shall be glad to ses our
friends.

DAVIDSON & HAY,

WHOLESALE GROCERS.
TORONTO.

0GILVY,
ALEXANDER
& ANDERSCN

Our Travellers are now -out
with Spring Samples of General
Dry Goods.

Orders will have prompt at
tention.

Ogily, Alorander & Andersm

Cor. Front and Bay Sts.

S. F. McKINNON& CO.,

IMPORTERS OF

Millinery Goods,
Fancy Dry Goods,
Mantles, Silks, ete.

Cor, Wellington and Jordan Sts.

TORONTO.

2 Fountain Court, Ald b

'y» London, Eng

THE E. %ngls COY,

Paiats, Oils, Varnishes, etc., etc,

PILKINGTON'S CELEBRATED
ENGLISH GLASS.

A full line in stock.

EWING & CO.

MANUFACTURERS OF
WOCD MANTELS AND OVER MANTELS,
MIRRORS, PIER AND MANTEL,
SHOW ROOM MIRRORS.

Drawings and Estimates farnished.

87 FRONT STREET WEST.
TORONTO.

NEW SEASON'S TEAS
HYSON, CONGOU,
JAPAN, &c., &c.

Morgan Davies & Co.,
46 FRONT St., E. TORONTO.

(0BBAN MANUFACTURING (0.

TORONTO.
MANUFACTURERS o
Mouldings, Frames & Looking-6lasses
IMPORTERS OF .
Plate, German and Sheet Glass, Cabinet
Makers’ Sundries,&e.

SHELF HARDWARE

AND
House Furnishing Goods,
And CGoneral Manufacturers’ Supplies,

Principally for the fo'lowing branches of trade :—
Tinsmiths, Plumbers. Steamfitters, Founders, Nickel
Platers, Furniture, Piano and Organ Manufacturers,
Oil Refiners, Soap Manufacturers, Brush and Broom
Makers, &c., &c.

M. & L. Samuel, Benjamin & Co.

564 and 58 Yonge St. and 9 Jordan St.

BROWN BROS.

PBEMIUM

Account Book

< MANUFACTURERS.

A large stock on hand, or manufactured to
gst,tern. Unsurpassed for Quality, Durability
heapness. Established 27 vears.

Caldeoott, Bunton & Go.

DRY GOODS IMPORTERS,

TORONTO. W. C. HARRIS.

R. W. 8pENOR

and

8. CALDECOTT.
P. H. BUurTON.

We are recelving daily

LARGE IMPORTATIONS

NEW SPRING £00DS,

in all Departments, and we draw the at-
tention of the trade to our samples now on
the road, orders for which will receive our
best attention.

AGENCY FOR

chadwick’s Celebrated Sewing Cottons,

HUGHES BROTHERS

DRESS DEPT.
SILKS, SATINS,
VELVETS, PLUSHES,
VELVETEENS.
CRAPES, DRESS GOODS,
MANTLE CLOTHS.

THE LEADING HOUSE for CHOICE GOODS
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ESTABLISHED 1866

THE MOETARY TINES

AND TRARE REVIEW,

With which has been incorporated the INTERCOLONIAL
JournAL oF CoMMERCE, of Montreal, the TRADE
. REviEW, of the same city (in 1%70), and the
ToroxTO JOURNAL OF COMMERCE,

ISSUED EVERY FRIDAY MORNING.

SUBSCRIPTION—POST PaAlD,

CANADIAN SUBSCRIBERS, =~ $2.00 PeR YEAR.
BRITISH b - 10s. 60. STER. Per YEAR.
AMERICAN - - $2.00 U.S. Cummency.
SINGLE COPIES, - =~ = 10 CenTs.

Book & Job Printing a Specialty.

OFFICE : Nos. 64 & 66 CHurcH ST.
TetepHone No. 1485. EDW. TROUT.

Manager.

TORONTO, CAN., FRIDaY, FEB. 25, 1887

THE SITUATION.

The Houss of Representatives at Wash-
ington has passed a bill vesting in the presi-
dent the power practically to declare non-
intercourse with Canada, should reasons, in
his opinion, exist for doing so. The Senate
has a bill of its own, which it may prefer
to that of the House; and though some
retaliatory bill is likely to pass before Con-
gress adjourns, its precise form is uncertain.
It will most likely contain a provision
authorizing the seizure and forfeiture of
foreign vessels found fishing within three
miles of the American coast. To a provis-
ion of this kind no foreign nation would
have a right to object. If the Americans
regard the treaty of 1818 as too restrictive,
the straight forward course would have
been to say so,-and to ask privileges of a
commercial character for their vessels
which that instrument does not grant,
instead of setting up an untenable claim
under an international arrangement of
1880. But in cases of this kind people too
often plead a imaginary legal gronnds for
new claims. The arrangement of 1830,
which gave the United States no privileges
in British American ports, was evidently
intended to be confined, in the West Indies
where it was operative, to registered ves.
sels, which alone of American craft engaged
in the foreign trade. It is consoling to
know, as Congressman Rice remarked, that
the gasconading talk about war arising out
of this dispute, is regarded by sober minded
people as pure nonsense.

The British government is of opinion that
the time has not yet come for making pub-
lic the Canadian proposal regarding the
fishery question. It could scarcely take
any other shape than that of an ample mea.
gure of reciprocity. Whatever it is, Eng-
land is understood to have accepted it.
Some American critics object that, because
the negotiations are not directly with
Canada, there ought to be no delay in wait-
ing for Canadian proposals. But it must
be rcmembered that Canada is a deeply
interested party, primarily so in fact. In
all such negotiations, the colony chiefly
interested is heard. Besides, Sir John
Macdonald, with hic facility of resource, is

perhaps s likely as any one to suggest an
acceptable means of accommodation.

Newfoundland challenges anew the exer-
cise of the Imperial veto on the bait bill
by re-enacting the disallowed measure. In
all fishery questions of this nature, the
colony looks only to its local interests, and
ignores the question of Imperial responsi-
bility. She has often been permitted to
have her own way ; once after a treaty had
been signed by France and England, the
refusal of assent by the local legislature was
allowed to have the effect of a veto on the
agreement of the principals. There-enact-
ment of the disallowed bait law probably
rests on this recollection. One effect of
the disallowance has been to raise the
question of the Newfoundlanders uniting
their fortunes with Canada. There was a
time when Canada would have welcomed
such an acquisition, but we are not sure
that it has not passed. Itis not improbable
that England would object to this union;
hitherto she has not favored and has pro-
bably been opposed to it. As a station for
‘Tmperial vessels, Newfoundland might, in
certain eventualities, be of the utmost im-
portance.

The Manitobans have been rejoicing over
the intelligence from Ottawa that hence-
forth disallowance will cease. News of this
kind, coming on the eve of an election, is
to be distrusted, till corroborated. That
the local legislature will be asked again to
charter a railway to the southern frontier
will be readily believed. The Manitoba
Central is intended to connect with the

Duluth and Manitoba, now under construc- |

tion. A Winnipeg despatch says that from
Hillsdale to Ashland the Northern Pacific
will be utilized, and the Detroit Mackinac
and Marquette and the Michigap Central
roads to Port Huron, when connection will
be made with the Grand Trunk. In this
way, our two great railways would greatly
extend their competition. It is said that
this connection could be made by the 1st
of July. If this were accomplished it would
give the Grand Trunk a desired connection
till it could extend its own line to Sault Ste.
Marie. Meanwhile the Canadian Pacific
has contracted for the extension of its
Algoma branch to that point, getting in
this respect the start of its rival. A legal
contest is threatened over-its right to make
this extension.

It has been offi~ially intimated that Eng-
land does not intend to withdraw from
Egypt so long as there is any fear that the
Egyptian Government would be unable to
maintain order. Nor does England propose
to remounce her right to protect Egypt
against external any more than against
internal enemies. Sir James Ferguson, by
whom the announcement was made, added
that there was no foundation for the im-
pression that the British Government look-
ed upon ths neutrality of Belgium as a
precedent to be followed in case of Egypt.
Does this mean that England intends to
establish a protectorate over Egypt ? That
she has such an intention foreign diplomats
at Cairo are said to have concluded from
the fact that the Salisbury Government

supports that of Egypt in a decision which _
is regarded as being practically an as-
sumption of authority for the act.
Some negotiation of which Egypt is the
object, is going on between Great Britain
and the Porte : what the object is not, may
in part be gathered from Sir James Fergu-
son's statement ; what it is, can only be
vaguely guessed by the light of that an.
nouncement. :

While the Ontario Government is laud-
ably doing its best for college federation,
Queen's University not only hangs back
but attempts a movement in the opposite
direction. Not only does Queen’s refuse to
federate, as she has a right to do if she
thinks proper, but she wants a school of
science established at Kingsten, at the cost
of the Province, practically for her benefit.
The Government cannot, of course, at once
advance and retreat; in undertaking to
advance college federation, it pledges itself
not to aid the cause of the separatists, and
this new scheme of Queen’s must come to
naught. If there be any truth in the
report that the McMaster Institute pro-
poses to ask University powers, the loss of
onecollegeaffiliated with Toronto University
is to be feared. To grant this demand, if
it were made, would be to reverse the
declared policy of the Government. We
want no more one-horse universities. To
equip a university properly would require
an endowment of many millions ; and great
and, in Ontario, unexampled as the liberal-
ity of Mr. McMaster has been, it is very
doubtful that the millions would in.this
case, be forthcoming.

Two of the toll gates on the York roads,
nearest the city, are shortly to go. Such is
decree of the county council ; a decree that
comes late and is too limited in scope. The
suggestion has been made that a general
abolition of toll gates migq be brought
about by the local legislature, in imitation
of what was done in Enpgland, when the
support of the roads was thrown on a local
rate. Under our municipal system, aboli-
tion should not depend upon the legislature;
at least the time has not yet come for the
intervention of the legislature. The time
to abolish toll gates has come; and if it be
not done voluntary within a reasonable
period, it cannot be denied that the inter-
vention of the legislature might become
necessary. But it would, in every respect,
be better for the county or township coun-
cils, as the case may be, to move in the
matter without external compulsion. Now
that the County of York has begun the work
of abolition, it ought to go on to & finish.
Other places might profitably follow the
example of the metropolitan county.

Lord Cooper's commission has reported
in favor of revising judicial rents every
five years, extending the Liand Act to lease-
holders, and encouraging migration from
congested districts. On these recommend-
ations Sir Michael Hicks-Beach will found
a bill. Meanwhile Archbishop Croke re-
commends the Irish people to cease paying
taxes. This advice could not be followed
anless the consumption of duty-paying
goods were to cease. The Archbishop will
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probably be censured, at Rome, for the
course he has taken ; though it is difficult
to say what view of this advice may be
taken by an aunthority which reduces the
German Septennate to a moral question,
voting for which was to be binding on
Catholics. While the Archbishop tries to
paralyze the Government, by refusing it
the sinews of war, Mr. Chamberlain amus-s
himself by drafting a new constitution for
Ireland, after the Canadian pattern, in pro-
fouud forgetfulness of the dissimilarity of
the two cases. The Government, as a
means of gelf-protection, lets it be under-
stood that it contemplates the suppression
of the National League, and will ask parlia-
ment t» arm it with power to do so.

Again has the purchase of artillery horses,
for the British service, been ordered to be
made in Canada. The limit of price, £45
each, is an obstacle to these animals being
procured in England; and as a previous
trial of Canadian horses was satisfactory,
resort is had to this country for a further
supply.

A New York electrician has invented a
machine by which iustant and painless
death can be produced, while the victim is
sitting in & chair. Ho proposes to substi-
tute this easy process for hanging. It is
not quite plain why the greatost criminals
should be the ouly persons in the world
whose death shouid be rendered perfectly
painless.

THE OUTLOOK AFTER THE
ELECTIONS.

As we anticipated, the tariff is not likely
to undergo any change as a result of the
elections, the depositories of power remain-
ing unchanged. The seats of manufactur-
ing industry have taken what they consid-
ered the most effective means of sustaining
the National Policy, by strengthening the
hands of its authors and chief supporters.
This is what we pointed out as the probable
result of the appeal to constituencies. In
the rural constituencies of Ontario, other
issues probably turned the scale; it was
felt to be necessary that the vindication of
the law in the execution of Riel should
meet popular approval. In Quebec, sym-
pathy for the culprit prevaileq over every
thing else. In Nova Scotia, there was the
most important issue of all. Thag province
has done well and wisely in Pronouncing
against secession, which its abettors know
to be utterly unattainable, and that any at-
tempt to realize it could only lead to dig-
aster, which would fall with heaviest weight
on Nova Scotia. If there is any honesty
among politicians, the result of the election
in that province, is the last word of Repeal.
It is devoutly to be wished that this may
prove to be so.

The chief remedy for the ills of Nova
Scotia, as Mr. Jones has himself more than
once virtually admitted, is economical. The
fishery is her chief industry, and what she
wants more than anything else is a sure
and steady market for the product of her
waters. This, Mr. Jones has shown, she

can securc by changing the mode of curing '
her fish, 50 as to make it suit the require-

ments of Kuropean markets. If that were
done, he forcibly pointed out, she could
find a ready market for all the fish she has
to dispose of. Large numbers of Nova
Scotians go to New England to seek em-
ployment from Gloucester fishermen. They
have not, it is to be presumed, the means
to engage in t' e fishery on their own ac-
count. But does not this state of things
afford exactly the opportunity which men
of enterprise, with capital at their com-
mand, would be supposed naturally to seek?
Why cannot Nova Scotians employ this
labour in their own fisheries ? Could men
of means not extend the chief industry of
the province, in this way, to their own
advantage and that of the labor which now
seeks employment in Gloucester ? Given
the market for the fish, wtich Mr. Jones
points out as attainable, it is difficult to see
why such an enterprise should not be suc-
cessful. That there is plenty of capital
available for the purpos-, the amount of
deposits in the Savings’ banks sufficiently
attests. Where does the faunlt lie ? Is it
due to a want of enterprise ? And if so,
what is the cause of the apathy? These
are questions which might well form the
subject of a formal investigation. Unhap-
pily it cannot be denied that, econowically,
Nova Scotia is more or less in an abnormal
condition, the cause and the cure of which
are well worthy of being sought out. To
rely on political remedies is to rely on a
broken reed; a fact which Nova Scotia
seems at last to have come to realize. If
80, her industria!, conmercial and econoini-
cal salvation is nigh at hand. The whole
country is willing to cheer and assist her to
recover lost ground, in any and every prac-
ticable way, if she will only be practical,
and instead of dreaming and bewailing her
lot, do what she can to turn her splendid
resources to the best account.

Manitoba, the Northwest and British
Columbia are exerting themselves wonder-
fully to work out their own destiny. On the
whole, they have shown by their voice in
the late contest, that they are satisfied
with their condition and prospects, in which
latter they include some definite means of
ameliorating their lot. Quebec must now
see that all men in this broad Dominion
are equal before the law, and that tife fact
of being of French blood, while it brings no
disadvantage, will not, on the other hand,
suffice to save a criminal from his fate,
The work of knitting together a confedera-
tion like ours, composed of such hetergene.
ous materials, is stupendous. The crisig
seems to be past, though the labor of keep-
ing the union in harmonious workiug
order, will still tax the power of the
strongest: the maintainance of the union
is the first thing; subordinate to this
are tariffs and all other questions of inter-
nal policy. The union has escapel a
great danger; and the tariff is preserved,
whatever may be the advantage of the
achievement,

The relations between the Provinces and
the Federal Government have in them
nothing to cause serious anxiety. The law-
suit between Ontario ang the Dominion
will run its natural course, and the dispute
about timber and minerals, in the northern
part of the Province, will end, Disallow.

ance in Manitoba, in the matter on which
it has been chiefly exercised, must cease be-
fore long.  The land question, in that Pro-
vince has been settled by compromise. The
Half-breed claims in the North-West have
been adjusted. British Columbia is in pos-
session of tlie Pacific Railway, which formed
one of the considerations of its coming into
the Canadian union. It has been allowed
to keep the Chinese at arms length, and
just now has no grievance which finds aud-
ible utterance. 1In the East, the question
of the Atlantic postal port will settle itself,
in favor of the longest rail and the shortest
water route; while freight will have a
choice of many ports, ani will fare best if
left o the channels which it may prefer to
select. Quebec and Prince Edward Island
send majorities to the House of Commons
opposed to the government; but in this
there is nothing which i+ not at any time
liable to occur. There is no question be-
tween Quebec and the Dominion with which
legislation could deal. There is a ques-
tion of boundary; but it is not probable
that this will be found difficult to settle,
Any territory which it is possible to bring
into dispute is of exceedingly little value;
and the settlement of the Ontario boundary
dispute may aid remotely in the adjustment
of this. Tn the wise resolution to which
Nova Scotia has now come, Confederation
has avoided a peril; and we see nothing
in any other quarter to give cause for seri-
ous uneasiness.

FIRE INSURANCE IN CANADA.

In this market, shares of the Western
and British America fire insurance com
panies have long been among the “active
stocks.” A heavy strain was for a time
put upon the faith of shareholders and
stock jobbers who held or desired to hold,
shares in these Canadian companies. Losses
were serious and dividends were reduced.
A year ago, the shares of the British -
America were worth but two per cent. over
par, and thosc of the Western stood at ouly
about 128. At former periods they had
run down to much lower figures, having
both goue below par. Last year, about this
time, a distinct change of investors’ views
took place when the annual reports of these
companies were issued and it became
known that they had made some money?
This year the price of their shares has been
generally advancing and the result of
another twelve months’ business shows
that the position of both companies has
becn improved.

The premium revenues of the Western
Assurance Co. for 1886, were nearly $100,-
000 better than in the previous year. While
fire losses were less, those in marine were
greater ; the result of the year’s business
was a net profit of $122,300 as compared
with $85,400 in the previous year. Seventy-
five thousand dollars has been added to
Reserve, which fund now stands at $735,-
000 after paying a dividend of ten per cent.
The president was justified in saying in
his address that this showing should be
highly satisfactory, and that such results
warrant the increase of capital recom-
mended a year ago. As refitted and re-

decorated the Head office of the Western
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is now one of the most convenient as well
as most handsome premises on this conti-
pent. It has been deemed advisable to
devote the whole four flats of the building
to the purposes of the company ; and even
- these appear to be none too large for its
increasing transactions.

The Goverpor of the British America
Assurance Co. takes credit to the board, as
we think he may, for having put an end to
the treaties with English companies under
which no money was made for years, while
heavy risk was run in far distant countries,
with practically no control over the busi-
ness done. The risks of the British
America are now concentrated in the United
States and Canada, and the system of gen-
eral agencies controlling the business done
in the former country is replaced, as a rule,
by direct head office control. Notwith-
standing severe losses in the marine branch,
through storms on the lake and ocean, the
business of the year 1886 has resulted in
an addition of $50,000 to assets and about
$55,000 to net surplus, which is now
$206,000.
i~ An improvement is noticeable in the con-
ditions under which fire underwriting 18
done in the United States, and the outlook
for profit in that direction is good. The
fire compact is working well in New York
city, a board is organized in Philadelphia,
and one is being formed, we understand, in
Boston. Rates and methods are more sat-
isfactory, commissions being in more sen-
sible proportion and the advantages are not
now so much in favor of the agents. As
one Canadian manager puts it, ‘ Board
rates and regulations are such that it is
now a pleasure to do business in the
States.”

PROPOSED LAND MORTGAGE COM-
PANIES' ASSOCIATION.

1t is proposed to form, in Ontario, a Land
Mortgage Companies’ Association. Atmeet-
ings of loan companies, held in Toronto, a
resolution was reached to invite the corpor-
ation of similar companies in other parts of
the province. The initiative was taken by
Mr. Herbert Mason, the veteran manager
of the Canada Permanent Society. The
circular inviting the co-operation of other
companies instances certain legislative
measures as specimens of others which may
possibly be introduced, and against which
itis necessary for loan companies to guard,
to-wit : the Mechanics’ Lien Act of Ontario,
and the Dominion Act, “giving mortgagors
the right to cancel their engagements, after
five years, without any reciprocal right to
mortgagees.” Boards of underwriters,
labor organizations and labor unions are
mentioned as examples which loan +ocieties
may profitably follow. The object of ’ehe
proposed association will be to deal with
the following objects: Any proposed or
existing legislation affecting the rate of in-
terest, the inviolability of private contracts,
municipal taxation of loan companies, un-
registered hire receipts upon machinery and
other fixtures, and the relations of loan
companies to banks and insurance com-
panies. A meeting will take place on the
8rd March, in the building of the Canada
Permanent Loan and Savings' Company,

Toronto, to further the formation of the
proposed Land Mortgage Companies’ Asso-
ciation.

LOAN SOCIETIES' MEETINGS.

The Landed Banking and Loan Company,
of Hamilton, is steadily adding to its Rest,
year by year. The loans of this company
have now reached a million and a quarter,
and with $188,000 more resources for lend-
ing added during the year, it has apparently
no unused money. Although the ratio of
earning 1s not high, it is under no stress to
pay high dividends; so out of $40,035 of
net profits for 1886 it pays the usual six
per cent. dividend and puts $10,000 to Rest
account. The repayments made to the
company last year amounted to $224,000
and its new loans to $375,000.

Much is heard of the ‘“boom ™ in real
estate in Toronto, and truly prices of
landed property in certain districts of this
city have advanced in a remarkable degree
gince the summer of 1886. Not all the
figures that we hear quoted represent solid
value, and indeed something like a craze
seems to possess people as to the prospect-
ive value of land here and there. But the
rapid growth of the city, and the demand
for houses are facts; and transactions in
plenty, based on these sensible grounds,
have resulted in profit. In this connection
we observe that the Ontario Industrial
Loan and Investment Co., whose profits on
real estate in 1885 wore nearly $14,000.
has shown earnings last year of nearly
$59 000, a large amount of real estate hav-
ing been sold at a profit. The land now
held by the company is valued at $398,000,
which includes the Yonge St. Arcade, and
the aggregate of its loans is $127,000 as
against $96,000 a year ago. The paid
capital of the company has been increased
to $275,000 and out of last year’s operations
$32,000 has been added to Reserve.

The reference to diminished opportunities
for profitable lending, in the report for
1885 of the Home Savings’ and Loan Co.,
appears to have found confirmation in the
experience of that company during last
year, for its earnings were smaller than
before, although more capital was in hand
for use. Mortgage rates ruled low, and by
reason of the abundance of money offering
for loans on collaterals, lower rates had to
be taken for these. Still t-e net earnings
sufficed to pay seven per cent. on the paid
capital, add $6,000 to Reserve and $2,000
to Contingent account. The lock-up which
occasioned, in 1884, the increase of the
account last named, is not yet entirely
removed, but there is reason to think that
no call need be made on Reserve because of
it. Nearly all the allotment of new stock
has been taken by previous shareholders.
The market now looks favorable for im-
proved earnings in the current year.

‘We are glad to observe that, in the latest
report of the People’s Loan and Deposit
Company, the excess of deposits in propor-
tion to capital, which we had occasion to
comment upon last year, has been rectified,
assuming, of course, that there is no im-
pairment of capital by stock loans. The
report says: ‘‘ stockholders are reminded
* * : * ¢« that stock loans

“form s oconvenient method of borrowing
money at reasonable rates without expense
&c.” Upon this we would remark that, in
view of the limitations to companies’ bor-
rowing powers, it may not always be desir-
able to encourage borrowing by sharehold-
ers on the security of their stock. The
company appears to have had a satisfactory
year.

LONDON MASONIC MUTUAL.

The fifteenth annual meeting of the
Masonic Mutual Benefit Association, was
held at the Masonic Temple in London,
Ont., on the 9th instant. There was a
good attendance of members, and an earnest
consideration of the position of the society
with a view to prolonging its usefulness,
now apparently nearly at an end. Increas-
ing assessments and a decreasing member-
ship, with scarcely an eddy or a ripple to
stay the downward course, certainly does
call for some ¢ courage and persistent
effort ” on the part of those at the helm,
and probably more wisdom than they
possess, to keep the vessel from dissolution
on the breakers.

The following is the secretary’s report as
to new members coming in and old ones
dropping out :—

Loxnox, Oxt., Deoc. 3ist, 1886.

“ The number of applications received with-
in the year was 110, of which number the
medical referee rejected eleven, and nine of the
balance, not having perfected their applica-

tions, could not be written in, although some
of them have promised to do so during the

coming year. This leaves :—
ot vr;ei‘w madterial........ cenecacesanew . 9
(Whose average age is 39 years; in-
sured for $57,000.)
Number of members Jan 1, 1886 ...... 1,401
B T DT PR 1,491
Lapses during 1886 :—
By death, (average age 58} years).. 27
By surrender .....c.ceeeeceeeccns 83
By lapses and non-payment...... 127
— 187
Net total Jan. 1, 1887 ....,.. 1,304

hose total insurance amounts
to $1,696,700.)

« The Reserve Fund has increased this year
$4,743.77, and now represents $54,743.77 safely
invested. This fund is considered one of the
mainstays of the Association, as no other
Mutual of the same membership can shew so
large a reserve.”

From this it will be seen that while 90
new members were induced to come in, 160
who had been in a short time, and gained
experience, concluded to step out. In doing
8o they brought out with them their ex-
perience, in exchange for the admission
fees, assessments, and interest in the
reserve fund, left behind. And we presume
they are satisfied with what experience
they have had, or they would have re-
mained longer and enjoyed more. _

The officers seem to place considerable
reliance upon a reserve fund of $54,748.77
because it is, a8 they say, the largest held
by any * Mutual of the same membership.”
Of course they do not mean mutual life
insurance companies, for some of the oldest
mutuals have about $900 per member,
while this society has but $41.66 per mem-
ber. The whole $54,748.77 would not
cover two years’ death losses, if the society’s
income were out off by a pretty general re.
fusal, on the part of the healthier.members,
to pay further heavy assessments, The
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reserve of an ordinary insurance society of
the same age would provide for from ten to
twenty years’ claims. The society is to be
highly commended for the formation of the

" fund, inadequate as it is, and we are pleased
to nofice that it has been increased the
past year by nearly ten per cent. It ought
to have been begun ten years earlier, so
that by this time at least one-hali the cur-
rent claims could be borne out of the inter-
est upon it.  This would have relieved the
members from a good part of the heavy
assessments they are now obliged to
shoulder. They had their pie at the com-
mencement of the feast, and therefore can-
not have it now. They had their summer-
time first, and forgot the duty of laying up
a provision equal to the stark winter by
which they are now beset. They built a
city of canvas instead of costlier and better
material, and no wonder that 160 out of the
1,401, in one short year, fold their tents
like the Arabs, and as silently steal away.”
They did just as other men do who find
things turning out differently from what
they expected, and a crash coming. They
withdrew, upon the terms agreed upon at
the start, as they had a right to do; and
the diminishing number left behind cannot
complain of the burden falling more heavily
upon them in consequence.

It is all part and parcel of the assessment
system, which always ends in that way.
Have we not been reading of other rising
assessment enterprises, which have already
figured the amouut saved to their members
away up to millions of dollars, as compared
to what they would have paid, during the
same few years, for durable insurance?
The pie, the sunshine and the canvas tent
now—the hard tack, the frosts of winter,
and the bitter regret in the future. Little
use then to bewail the lack of the solid
foundation which ought to have been laid at
the beginning.  Builders can prop up an
ordinary structure and put. the needed
foundation beneath, but this cannot be
done when it is already going to pieces.
When the veed of patching becomes appar-
ent to the public eye, in insurance, it is
then too late to apply any effective remedy.
Again and again has this been found the
case, not only as to assessments, but in the
case of regular insurance companies as well.
Instance the old Provincial Fire Insurance
Co., and the Toronto Life, both now nearly
forgotten, and more recently the Briton
Medical, and the Charter Qak, al1 of which
outlived their usefulness many years, and
were patched up for a season to no purpose.
Assessment instances are now numbered by
the thousand, and their disappointed vic-
tims by scores of thousands, all over the
continen, And still the cheap societies
come into being, and with a little variation
ran their course and disappear, leaving
ruined hopes, uninsurable lives and poverty
in their track. It is a pity that the good
name of the Masonic, Temperance,. Odd
Fellows, and other durable and estimable
benevolent societies should be tarnished by
being 80 closely associated with them as
they sometimes are.

The following gives a summary of the
membership, deaths, and net cost per
$1,000, apart from expenses, for fifteen
Years past, of the ‘

LONDON MASONIC MUTUAL BENEFIT.
Average No.of Costing By

Year. M. mbers. Deaths. per $1,000. Periods.
1872-3....1,740 14 $ 8.04 $804
1874...... 1,960 16 8.10
1875...... 2,250 26 11.50 10.80
1876...... 1,944 25 12.80
1877...... 1,697 21 12.30
1878...... 1,602 20 12.40} 10.83
1879...... 1,555 12 7.80
1880...... 1,475 27 18.31
1881...... 1,446 20 1 3.80} 15.80
1882...... 1,447 20 13.80
1883...... 1,492 26 17.40}
1884...... 1,484 21 14,15 17.41
1885...... 1,436 26 18.10 [ :
1886...... 1,352 27 20.00
1887......1,304 — 20.70 20.70

The figures opposite 1887 give the actual
present membership, while those above
give the average of each Year. Assuming
the deaths to be 27 in 1887, the figures
$20.70 indicate the net cost upon 1,304
members, to which must be added expenses
and reserve fund contributions. This
$20.70 is about three times the average
mortuary experience of regular companies
of the same age

DRY GOODS NOTES.

The annual meeting of the New Brunswick
ocotton mills, Wm. Parks & Son (limited), was
held at the company’s office, in 8t. John on
the 16th inst. The affairs of the company
were found in a gratifying condition and a
six per cent. dividend was ordered. The
mill has 11,500 spindles and 250 looms, and
ran forty-nine weeks in 1886, earning a net
profit of 10%, of which 6% was divided. Num-
ber of hands employed 325,wages paid §80,000.
The old board of directors was re-elected as fol-
lows : John H. Parks, Thomas Maclellan, C.
W. Weldon, Thomas McAvity, jr., and E. B.
Ketchum. It was voted to purchase from
Thos. Maclellan and the English syndicate,the
St.John cotton mills which will begin operations
in a very short time. Mr., Bramhall, the new
manager, and some experienced workmen, are
coming from England.

The French trade returns for 1885, pub.
lished & foew weeks ago, show a large inorease
in the export of wool from France to England
—2,500,000 kilos, against 1,300,000 kilos in
1881. The export of merinoes rose in the
same period from 2,800,000 kilos to 5,100,000
kilos, and that of woollen stuffs from 2,300,000
kilos to 3,200,000 kilos. A kilogramme equals
21-5th pounds.

1t is olaimed that the problem of pdrifying
the water from wool-washing works, and the
utilization of the solid residne, has been satis.
factorily solved at the works of Delaterre
Brothers, at Dorignies. From a communica.-
tion made to the Societe d’Encouragement by
M. Aime Girard, Industries learns that the
apparatus there set up is capable of treating
2,000 tons of water a day. Each litre of
water yields about 3! grammss of a residue
oomposed of several substances capuble of
being utilized, viz., & manure very efficacious
in the culture of the strawberry, and a fatty
substance, called “suintine,” that may be
used in the manufacture of dipped matches,
certain kinds of soap, or as grease for lubri.
cating purposes,

In the south of Scotland, at the first of the
month, owing to continued firmness in the
price of wool the confidence of buyers had
been gl‘G&ﬂy restored. Hence manufacturers

'iq this district were getting orders for next

season more freely confirmeq. “The advance
in price is not nearly so difficult to get, buyers
evidently realizing th-¢ it they do not give the
present prices and dslay ordering, that

higher price may have to be given.” Yarns
and wool maintained a very firm tone.

According to Messrs. Godfrey Drake & Song’
Annual Review of Huddersfield manufactures,
the past year has been an eventful one in the
woollen trade. “The extraordinary fluctu-
ations in the value of wools has tended to in.
creagse the temporary demand for goods of
all kinds, in order to protect the merchant
and the retailer against advanced prices, and
80 we have in consequence a very large busi-
ness to report. How far, however, such in-
crease is merely a forestalling of the usual de-
mand, and how far such goods have gone into
consumption, we cannot learn until the trade
of the new year sets fairly in.”

MONTREAL BOARD OF TRADE.

At the meeting of the Montreal Board of
Trade, held on the 15th inst., twenty-four new
members were admitted. Acting under the
the provisions of the inspection law, the coun-
cil then appointed the following boards of ex.
aminers for the ensuing year, ending February,
1888 :— )

Flour and meal—Messrs. John Brodie, A.
E. Gagnon, 0. M. Gould, H. Labelle and Jas.
8. Norris,

Grain — Messrs, Hugh McLennan, John
Ogilvie, Robert Peddie, A. G. McBean and S.
8t. Onge.

Beef and pork—Messrs, H. Labelle, Peter
Laing, W: Masterman, M. T, McGrail and
D. J. Rees.

Butter—Messrs. A, McK. Cowie, M. Han.
nan, John McKergow, Thos. Shaw and Geo.
Wait.

Fish and oil — Messrs. J. ohn Baird, L. Braault,
R. Fairbanks, John B. McLea and T. 8,
Vipond.

Ashes—Messrs. Chas. H. Cunningham, H.
Dobell, Jas. C. Sinton. James E. Kirkpatrick
and D. T. Tees.

Hides and leather—Messrs. C. R. Black, A.
Keroack, James Linton, B. S8haw and J. C.
Holden. ’

COMMITTEES OF LA CHAMBRE DE
COMMERCE.

We find in the columns of the Moniteur de
Commerce, which, as we have said, is named
the official organ of that body, a list of the
committees chosen by the council of “La
Chambre de Commerce du District de Mont.
real.” These gentlemen were named at the
first council meeting of the new body, on the
9th instant and have power to add to their
number ;— .

Bankive axp Finance.—The following bank
presidents : Messrs. Grenier, of la Banque du
Peuple; Desjardins, of 1a Banque Jacques
Cartier; Weir, of la Bangque Ville Marie; St.
Charles, of la Banque d’Hochelaga. The fol.
lowing bank cashiers: Bousquet, la Banque du
Peuple': DeMartigny, la Banque Jacques Car-
tier; Vallee, Ia Banque Nationale ; Parent, la
Bangue d’Hochelaga ; Garaud, la Banque Ville
Marie. Mr. L. Forget, broker.

CoMMERCE AND THE TaRFF.—Senator Thj.
baudeau; M. Tasse, M.P., editor of La Minerve;
M. Danserean, editor of La Presse; M. Girard,
grain dealer ; M. Tourville, exporter of woods
and grains ; M. Frechon, secy. of the Chamber.

Cusrons anp Excise.—J. M. Fortier, tobacco
manufacturer; M. Beauchemin, stationer ;
Boivin, grocer; Lanctot, Olivier, Cadieux;
Beulac, importers of merchandise.

TRrANSPORTATION.—L. A. Senecal, president
R. & 0. N. Co. ; Mm. Labelle and Forget, con.
neoted with the same company, and M. Boi.



RN e

THE MONETARY TIMES.

_ vin, agent for la Compagnie General Trans-

atlantique.

ManoracTURES.—Mm. Grenier, of the Hudon
Cotton Co.; Joseph Barsalou, soap manufac-
turer; J. Pelletier, shoes; Simard, frames .

" Fortier, cigars; Rousseau, bridges; Leduoc,

calico; Savignac, furnaces ; Lefebvie, vinegar

Wings axp Groceries.—J. M. Dufresne, of
Dufresne & Mongenais, importers; Telmosse,
of Gaucher & Telmosse; Hudon, Quintal,
Chas. Lacaille, T. Gauthier, Senecal.

IroN axp Harpwarg. - M. Dansereau, of the
firm Thos. Wilson & Co.; L. H. Hebert, G.
Fabre, Lacroix of Heney & Lacroix; Mailloux,
Provost, Piche, Letang, Surveyer, Lacostes
Goudron.

Faxcy Goops.—M. Leclaire, of F. & J.
Leclaire & Co., P. P. Martin; Dupuis,
Boisseau, Perrault, Racine, F. X. Moiseau;
Deschamps and Lefort.

Woop, wrought or unwrought.—M. Davelny,
Crown Lands Agent; Belanger, furniture
maker ; Louis Tourville, Damase Pariseau.

Inporrs anD Exporrs.—F. D. Shallow, of
Le Moniteur de Commerce; Auguste Girard;
Daveluy, Crown Lands Agent; Beulac and
Boivin, importers.

Burpive Trapes.—M. Allard, president of
the Contractors’ Association ; Lapierre, secre-
tary of ditto; Chartrand, builder; 8t. Louis,
of 8t. Louis Brothers.

Fire, MARINE, LIFE AND AOCCIDENT INSUR-
ANCE.—Senator Thibaudeau, vice-prest. Royal
Canadian; Arthur Gagnon, insurance agent;
Bosse, inspector of la compagnie Mutuelle,
Daveluy, agent of la ‘Royale d’ Ecosse;"
Belcourt, director of la compagnie Canadienne.

We learn further that Mr. J. W. Parent has
been elected secretary, and the banker of the

‘ Chamber is la Banque du Peuple.

Havrrax  BangiNe Company.—We gather
from the profit and loss account that this
bank’s earnings for 1886 were $45,306. Divi-
dend, at six per cent., absorbed $30,000 and
after writing $1,000 off bank premises and
placing $15,000 to Reserve, making it $70,000,
there remained about the same amount to
carry forward as in the previous year. The
bank has deposits amounting to $1,330,000 and
a circulation of $420,000. The capital is half
a million. Specie and Dominion Notes on
hand at close of year were $105,600 which,
with other immediately available assets, made
a sam of $278,365. Its current discounts
stood at $1,661,000; cash oredits, loans and
bonds at $430,000. Total assets, $2,432,000.

Peorre's Bank or Havimx.—The staternent
of this bank for the year ended 31st January
has been published. Its net profits for the
year, on & capital of $600,000 and with $430,-
000 deposits, were $37,428 and it had oarried
over $9,000 from the previous year. Thirty
thousand was paid as dividend, $5,000 placed
to Reserve, making that acconnt $40,000 and
$11,500 carried forward. The circulation is
placed at $139,500, the discounts at $933,000.
It holds $109,851 in Dominion Notes, and
$37,876 in specie.

WerLLiNeToX MuTUAL F1rE INsURANCE Co.—It
has become usual to expect a satisfactory
report from this old and oarefully conducted
company. Its business for 1885 is well main-
tained, even increased indeed some $300,000
over 1885 and the losses are less than for
geveral years. The change made, in assessing
premium notes in advance, is working well,
and the rate cofitinues, as it has been for the
1ast twelve years, with one exception, six per

cent. We quote as below from its compara-
tive statement for last year: Amount insured
$3,516,054. Amount of premium notes, $388, -
858—an increase of §41,473 over 1875. Losses
for the year, by twenty-five fires $13,837, rang-
ing in extent from $8.29 to $2,710.00. These
figures show & decided growth from 1886, when
the total insured was under & million and the
aggregate of premium notes was a little over
$100,000.

—Year by year the Agricultural Insurance
Company, of Watertown, continues tqadd to
its resources. By the business of 1886, for
example, it has added $75,000 to the surplus,
which now amounts to $230,682 over all liabil-
ities, and the total admitted assets reach
$1,886,911. The good character of the busi-
ness done last year may be judged from the
fact that with premium receipts of $733,000,
the losses were only $392,000 or less than fifty-
four per cent. The dividend to shareholders,
$50,000 was paid out of interest receipts, which
amounted for the year to $76,624. Such a
showing as that from which we take these fig-
ures must add to the confidence with which
this old company is regarded. We find that
the Canadian business showed receipts of
$82,204 and expenditures $69,584, a margin to
the good, therefore, of nearly sixteen per cent.

—The Liverpool Journal of Commerce of
February 4th, understands that the war of
rates for the passenger traffic which has ex-
isted between the British and continental
lines is practically at an end. Last year
there were conveyed nearly 40,000 more
foreigners than during the present year; yet
this was done at little or no profit. The only
Continental line which has not joined the
pool will, it is confidently expected, do so at
onoce.

—A meeting of the shareholders of La
Banque de St. Hyacinthe was held on the 15th
inst., the number of directors was reduced
from nine to seven, and the following gentle-
men were elected to the board:—G. C. Des-
sanlles, M. E. Bernier, J. Nault, A. Migneault,
J. R. Brillon, C. 8. Jacques, J. B. Brosseau.

Earrespandence.,

NEWFOUNDLAND.

To the Editor of the Monetary Times.

81r,—Do you consider your article on New-
foundland, in your issue of 18th Feb., a fair
one? Are gou aware that on the preservation
of the bait fishes depends the inshore cod fish-
ery? Are not our fellow colomsts entitled to
regulate the catch and prohibit the export of
bait? Are you aware that the French com-
pete with Newfoundlanders in the markets of
Europe with fish, protected by a bounty of
about two dollars per qtl.? You say it is
open to Newfoundlanders toimitate this course.
Are you aware that their (the Newfoundland-
ers’) catch of cod is from one and one quarter
to one and one half million qtls. peryear? It
would tax the resources of a much richer coun-
try than Newfoundland to find three millions
of dollars to pay away annually in bounties.

As to my fellow countrymen being very vali-
ant, the same blood runs in their veins as in
other British colonists’, and an appeal for their
:Lghts implies 1;0 mog bearding of the French,

an similar acts on the part of Canadians do
towards the Americans. P nadi

Right or wrong, the first act on the meeting
of the House of Assembly, was the repairing of
said bait bill, ordinary rules of p ure being
suspended. Yours traly,

JorN B. MoLza.
Montreal, 21st Feb., 1887.

‘Meetings,
WESTERN ASSURANCE COMPANY.

The thirty-sixth annual meeting of the
shareholders of the Western Assarance Com-
ny was held at its offices in this city yester-

ay.

The president, A. M. Smith, Esq., occupied
the chair, and the managing director having
been appointed to act as secretary, read the
following : .

REPORT.

The directors have pleasure in being able to
report to the shareholders that the business of
the company for the past year has been fairly
profitable in all its branches.

A synopsis of the accounts for the year, to-
gether with the Profit and Loss account and
statement of Assets and Liabilities on the 31st
December last, is submitted herewith.

The revenue account shows a net premium
income of $1,385,084.49, being an increase of
$70,625.15 over that of the preceding year;
and after providing for all losses inourred the
profit balance on the year's' transactions
amonnts to $122,325.70.

Two half-yearly dividends at the rate of ten
per cent. per annum were declared, and after
payment of these, $75,000 is carried to the
Reserve Fund and 15,391.50 remains at the
credit of Profit and Loss account.

The total surplus funds of the company now
amount to $740,391.50. Deducting from this
the amount necessary to re-insure or run of
all current risks, estimated at $504,654.85, a
net surplus of $255,736.65 is shown over and
above capital and all existing liabiltiies.

The increase of the capital stock to $1,000,-
000, authorized at the special meeting of share-
holders on the 26th of February last, was
carried out by the issue of $200,000 new stock,
and the calls made upon this, amounting to
fity per cent., have been fully paid, making
the paid-up capital $500,000.

T£: directors have pleasure in acknowledg-
ing the efficient services of the officers and
agents of the company, to whose efforts are
largely due thesatisfactory results of the year's
business which they are now enabled to present. -

REVENUE ACCOUNT.

Fire premiumes....$1,236,165 76
Marine premiums.. 356,760 43
— $1,592,926 19

207,841 70

$1,385,084 49
Fire losses, including an approp-
riation for all losses reported‘
to Deo. 318t,1886............ 680,684 52
Marine Losses, inclading an ap-
propriation for all losses re-

Legs re-assurance ..........

ported to Dec. 81st, 1886 .... 190,708 30
General expenses, agents com-

mission, and all other charges 428,520 76
Balance to Profit and Loss.... 122,325 70

$1,422,239 28
PROFIT AND LOSS ACCOUNT.

Dividend paid July,

1886 ........... $22,045 38
Dividend payable

Jan., 1887....... 24,544 15

$46,589 53
Sundry accounts written of....
Carried to Reserve Fund...... 75,000 00

Balanos .........cc0iiienenes 5,391 50
$130,043 43
Balance from last year........ 6,013 18
Premium on 143 shares new stock 1,704 55
Profit for the year .. ....c...-. 122,325 70
$180,043 48
Liabilities.

Capital stock paid up.....ccee $500,000 00
Lzssles under Edjnstment ...... 94,118 75
Dividend payable January, 1887 24,544 15

Reserve Fumiii ..... (.18735,000 00

Profit an

B s aleb e 5,391 50
’ 740,891 50
$1,359,064 40

Assets.

Cash on hand and on deposit ..  $188,127 91
Debentures «.coocoeesescsenese 71,602 18
United States bonds .......... 542,780 00

Dominion of Canada stock .... 119,387 25
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Mo BB oo vvoncarecianannene 17,150 00
Bilf:g:goeivable .............. 49,370 78
Interest due and accrued ...... 4,261 29
Company’s building .......... 65,000 00
Re-assurance due from other
COMPANIes. . ..ovvuereonre s 22,619 79
Bank st00Ks .....ce0neeveaneen . 62,500 00
Loan and Investment Company
...................... 63,400 00

stocks
Agents’ balances and sundry

F Y770 110 1 7 T N 152,955 20

P

$1,359,054 40
A. M. SMITH,
President.
J. J. KENNY,
Managing Director.
Western Assurance Offices,
Toronto, February 12th, 1887.

AUDITORS’ REPORT.

To the President and Directors of the Western
Assurance Company :(—

GentrLEMEN,—We hereby certify to the cor-
rectness of the books of the Company for the
year euding 31st December, 1887, which we
have audited, having examined the vouchers
verifying the same and the above statements
agree therewith.

R. R. CatHrox, )
Joux M. MarTIN, |

Toronto, Feb., 12th, 1887.

In moving the adoption of the report the
President said :

Gentlemen, it is with feelings of no ordinary
satisfaction that I rise to move the adoption
of the 36th annual report of the Weatern As-
surance Company, which will be seconded by
our vice-president. Our able and efficient
managing director has laid before you a fall
statement of the company’s affairs as they
appeared on the books on the 31st December
last, which I am sure must be very gratifying
to the stockholders. Our business has steadily
increased in volume, and has been profitable in
8ll its branches, enabling us to declare two
helf-yearly dividends at the rate of ten per
cent. annum, and writing off all known
bad ann doubtful debts, we have added to our
Reserve Fund the handsome sum of $75,000.
In addition, we have, during the year, allotted
to you 5,000 shares of new stook at par, which
at present market quotations is worth about
160, so that on the whole I think you will
agree with me that we make a very satistactory
showing for the past year,and that the results
of the business have fully justified the increase
in the capital which the directors recommended
in February last. For the present prosperous
state of the company’s affairs I feel that under
a kind Providence we are largely indebted to
the watchful care of our managing director
and his able staff of superintendents, in-
spectors, agents and other officers of the com-

ny, both in our own country and the United

tates, who appear to have vied with each
other in their endeavors to forward the com-
pany’s interests.

Mr. William Gooderham, vice-president,
seconded the report, which was unanimously
adopted, and a vote of thanks passed to the
president, vice-president and directors for their
services and attention to the interests of the |
Company.

Messrs. Wm. Anderson and E. J. Holmes,
having been appointed scrutineers, the election
of directors was proceeded with, which re.
sulted in the unanimous re-election of the fol-
lowing gentlemen to serve during the ensuing
year :—A. M. Smith, Esq., Wm. Gooderham,
Esq., Hon. 8. C. Wood, Robt Beaty, Esq., A.
T, Fulton, Esq., Geo. A. Cox, Eeq., Geo. Mc-
Murrich, Esq., H. N. Baird, Esq., and J. 3.
Kenny, Esq. .

At Z m:gting of the board of Directors held
subsequently, A. M. Smith, Esq., was re.
elected president, and Wm. Gooderham, Esq.,
vice-president.

Auditors.

WELLINGTON MUTUAL FIRE INS. CO.

The annual general meeting of the members
of the Mutnal Fire Insurance Company of the
county of Wellington, was held in the com-
pany’s office, Guelph, on the 8th of Feb'y,
1887, at 2 p. m., for the purpose of receiving
the directors’ report of its operations during
the year, with the financial statement.

Tt was moved and seconded that the Presi-
dent take the chair, when the following docu-
ments were read by the secretary,

REPORT.

The directors, in submitting to the mem-
bers (at this the forty.sixth annual meeting
of the company) their report, trust that it will
be found as satisfactory as any of those that
have preceded it for the last thirty-five
years,

During the year twenty-three fires occurred
(seven less than in 1885) in which the com-
pany was interested as will appear by schedule
annexed, showing losses to the amount of
$13,837.3¢ which for the most part were
promptly paid when the proofs of loss furn-
ished were satisfactory, and all were paid be-
fore the end of the year but two which have
been settled since.

Of ¢these claims, there were a number evi-
dently of incendiary origin, and in & greater
number of instances than formerly. Great
difficulty was experienced and considerable ex-
penseincurred in obtaining anything likea fair
statement of claim, and hence delay in settling
of losses which the companies are generally
blamed for, but which in reality is wholly
owing to the parties not having proper books
of account, (especially men in business) so as
to ascertain what the loss really is and to
enable the company to make prompt payment.

There have been 1,120 policies issued during
the year, an increase over last year of 87,
covering property to the amount of $1.416,-
854, being an increase of $306,011 over last
year.

The total number of policies in force on the
31st of December, 1886, is 2,786 covering
property to the amount of $3,516,054 with a
corresponding increase in premium notes
amounting to face value $388,858.91, and after

deducting all assessments made, $344,284.58
to which must be added :
Cash in the Canadian Bank of
COMMEOrce.....covonuvsassecnns $ 12,806 78
Bills receivable.................. 1,007 99
Assessment in course of collection 2,578 11
Balance in hands of agents ...... 330 38
Cash in treasurer’s hands since
deposited teeceasanaaatanas 683 02
Premium Notes........ccvceinans 344,284 58

$361,690 86
Jeaving as security for the insured, an amount
of assets sufficient to convince all of the sound-
ness and prosperous condition of this old
established company. .

The change from a credit system to an as-

sessment in advance system, which has been
going on for the past three years, will be com
pleted on the 31st of January, 1887, and all
that remains of the old method is the settling
up of arrears and assessments which the
secretary will endeavor to do as soon as pos-
sible.
The directors have to express their due sense
of the faithful efforts made by the agents to
farther the interests of the company and it
only requires them to keep before their minds
when insuring the moral standing of the
party or parties and on no account (so far as
their judgment will guide them) to over-
insure. This being done, the continuned
prosperity of the company may be d?pended
on.

The financial statement, with the auditors’
report will be submitted and read, and we
trust will be satisfactory to the members.

Should any legislation take place this year
affecting mutual insurance the new board
should be empowered to appoint one or two of
their number to attend to it as well as to be
present at the annual meeting of the Under-
writers’ Association of Ontario.

The year that has just passed has been a
very fair one for this company, which shows
& large increase in the amount insured and
much under the average of losses, when the
increased amount of insurance is taken into
account.

The position of the company has not
changed sinoe its incorporation in 1840 in re-
gard to its rating, viz.: taking eight times
stock. company’s rates as a basis for the
premium note,which gives such ample security
to its members at no additional expenses. It
can be seen by the tables annexed, that during
the last forty years, this company’s assess-
ment has been less by 50 per cent. than stock
companies charge on general risks ; and dur-
ing the last ten years it has saved its patrons
tver $120,000 which they would have had to
pay had they insured the same smount in
atock companies.

The directors who retire from the board this

year in accordance with the by-law passed at

the last annual meeting are: James Goldie,
Fred’kJ. Chadwick and J. R. Wissler, but
who are eligible for re-election,

All of which is respectfully submitted.

The report of the aaditors is as follows:
GenTLEMEN,—Your auditors beg to report
that they have carefully examined the books,
accounts and vouchers of the company, to-
gether with the secretary-treasurer’s financial
statement, for the year ending 31st Dec., 1886.
all of which are correct. The balance in the
Canadian Bank of Commerce to the credit of
the company being $12,806.78, and the cash
in the hands of the treasurer amounting to at
that date $683.02, since deposited.
All of which is respectfully submitted.
THos. W. SAUNDERS, .
D. A. MACRENZIE, }-Audmors.

Guelph, January 27th, 1887.
RECEIPTS AND EXPENDITURE.

Receipts.
Balance per last report 586 98
Carpenters’ risks .......... 50 42
Premium .................. 9,003 34
Bills receivable .............c.... 337 60
Agents’ balances............connn 291 76
Interest........c.iiiiiiiianannnnn 407 57
Asgsessment .......ciiveieenenann. 18,051 08
Transferred policies.............. 6 66
$28,73 541
Disbursements.

Premium ..... eeitereteseniaaan. 449 89
President................. Ceereaas 125 00
Directors .....ccoeeeivicinanasans 387 20
Auditors .......c.iiiieiiiiceannn 24 00
Travelling expenses ........... 104 05
Tosses ......cciciiiiiniann .. 11,520 00
Salaries..... .. 2,200 00
Charges.....oocvvnvennn eeieanene 129 50
Btationery .....c.iieiiiiiiiianan 342 80
Fire inspection ..........cecvennn 365 49
Postage ...ocviiiiiiiiiiiieiieaes 159 23
Commission.....ciocivainnnnarnns 3,650 29
Bank of Commerce .....c........ 8,019 23
Advertising.........ooiiiiiiia.. . 224 00
Cashonhand .................. . 683 02

Rent $80; printing $39.60; taxes

$12.66; government $91.51; fuel

and light $48.94; D. Guthrie
$9.11; law expenses, &c., $69.89. . 351 71
$28,735 41

ASSETS AND LIABILITIES.
Dr.
Agents’ balances......covvvviinnnn 330 38
Office furniture .................. 443 30
Assessment8......oiviiieneiiionaas 2,578 11
Bills receivable .............. ... 1,007 99
Bank of Commerce ............. . 12,806 78
Cashonhand ..............u0e .es 683 02
$17,849 58
Cr.

D. Guthrie .........c.co0veveennn. 39 72
Balance........oovivieiiannn vee... 17,809 86
$17,849 58

1t was moved by Mr. Jas. Watt, seconded
by Mr. David Allan, that the above reports,
&c., be received and adopted, and that they be
printed as in preyjous years and distributed
to the members. “Carried.

Mr. Jas. Goldie moved, seconded by Mr.
Fred’k J. Chadwick, that Messrs. Jas. Watt
and Rutherford be appointed scrutineers for
the election of directors to fill the place of
those retiring. Carried.

A ballot having been taken, the scrutineers
reported Messrs. James Goldie, Fred’k J.
Chadwick and J. R. Wissler duly elected.

By-law No. 7 was then read and passed as
follows: -

BY-LAW NO. 7.

The members of the Mutual Fire Insurance
Company of the County of Wellington in
annual meeting assembled enact as follows :
«In cases where other insurance companies
shall desire this company to assume part of
any risk which such other companies may
have taken it shall be lawful for the officers of
this company to charge for such assumption
of risk the same rates in premium notes and
cash as such other insurance companies charge
or have charged to the persons whom they
have insured.” Passed this 8th day of Feb-
ruary, A.D. 1887.

There was passed also a resolution fixing the
remuneration of directors,
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There was submitted for the consideration
of the meeting the issuing of policies for a
shorter date than three years, but after being
discussed this was laid over for further con-

- pideration.

It was moved by Mr. John Harris, seconded
by Mr. James Watt, that Messrs. Thos. W.
‘Saunders and Alexander McKenzie be audi-
tors for the ensuing year, and that they be
paid $20 each, and audit the books every six
months:

Votes of thanks were passed to the directors
and agents for their attention to the interests
of the company during the past year and the
meeting adjourned.

At a subsequent meeting of the directors,
Fred’k W.Stone and George Randall, Esquires,
were elected president and vice-president, re-
spectively, for the year.

Guelph, 8th Feb., 1887.

LANDED BANKING AND LOAN COM-
PANY.

The tenth annual meeting of the sharehold-
ers of the Landed Banking and Loan Company
was held in the company’s offices, Canada Life
building, Hamilton, at noon on the 16th inst.
The president, Mr. M. Leggat, was in the
chair,

After the reading of the minutes of the last
meeting, which were ado;)ted, the president
presented the tenth annua.

REPORT.

The directors of the Landed Banking and
Loan Company beg to submit herewith their
tenth annual report, showing the results of
the company’s operations for the year ended
318t December, 1886, accompanied by the
usual financial statements, duly audited.

The net profits for the year, after
defraying the expenses of manage-

ment, payment of municipal taxes,

providing for all interest charges,

and meeting all losses realized

during the year, amount to...... €40,035 88
To which add the balance brought

forward from the previous year.. 259 51

Making. a total of........ $40,295 39

This amount has been appropriated as fol-
lows, viz:

Two half-yearly dividends paid at

the rate of 6 per cent. per annum $29,938 14
Added to reserve fund ............ 10,000 00
Balance carried forward to next year 357 25

$40,295 39

Though low rates of interest have prevailed
during the year, with keen competition for loans,
the company’s business has steadily increased
in every department, and your directors have
been able to pay the usual half-yearly divi-
dends to the shareholders and add $10,000 to
the reserve, which now stands at $60,000. Re-
payments by borrowers have been satisfactory.

New loans were accepted to the extent of
$393,800, of which $375,668 was disbursed to
31st December; the repayments on loans
amounted to $224,974.80, making the net cash
value of the company’s securities at the close
of the year $1,247,185.89, an increase over the
previous year of $221,520.33. . .

The liabilities to the public for savings’ bank
deposits increased $59,886.89, and for currency
debentures $66,600 ; the receipts from share-
holders on account of capital stock were $61,-
571.45, together making a total addition to the
working capital of the company of $188,058.34,
affording evidence of continued confidence in
the stability of tl}e company. .

The system of inspection by our own inspec-
sor of all properties offered as security to the
company continues to be pursued.

The securities of the company have been
carefully examined by one of your directors.

The treasurer and othe}' officers of the com-

ny have continued to discharge their respec-
tive duties to the satisfaction of your directors.
'All of which is respectfully submitted.

MatTHEV LEGGAT,
President.
Hamilton, 11th February, 1887.

GENERAL BALANCE SHEE1, 31ST DECEMBER, 1886.

Dr.
Assels,
Cash value of securities........ $1,247,185 89
Cash on hand...evererenirranes 830 28

$1,248,016 17

Cr.
Liabilities.
To the public—
Savings’ Bank deposits $389,745 82

Debentures .......... 236,179 10
Interest accrued but not
due .....oiiiieen.s 5,545 09
Sundry unpaid accounts 840 75
Canadian Bank of Com-
merce..............

18,520 27
— - $650,831 03
To the shareholders—
Permanent stock...... $493,100 00

Accumulating stock .. 19,202 36
Interest on accumula-
ting stock.... ..... 6,960 48

$519,262 84
Reserve fund, 31st Dec.,
1885, $50,000; added
318t December, 1886,

$10,000 . .......... 60,000 00
Contingent fund...... 3,000 00
Dividend No. 19 on per-

manent stock due 2nd

Jan., 1887 .......... 14,565 05
Balance carried forward 357 25

597,185 14

$1,248,016 17
PROFIT AND LOB8 ACCOUNT FOR 1886.
Dr.
To dividend No. 18 on
Permanent stock ....$13,629 00
To dividend No. 19 on

Permanent stock...... 14,565 05

$28,194 05
To interest on accumula-
ting stock, div. No. 18% 992 59
To interest on accumula-

ting stock, div. No. 19 751 50
$1,744 09
: $29,938 14
To interest on deposits............ 15,257 78
[C o on debentures ........ 9,311 41

‘@

expenses of management, includ-
ing salaries and office expenses,
directors’ and auditors’ fees.. ..
¢« land inspection, including In-

6,419 90

spector’s salary 2,461 58
“ pent and $8X68 ... iiiiieieann 1,662 50
¢« valuators’ commissions ........ 2,021 69
« gransferred to Reserve Fund.... 10,000 00
« balance carried forward........ 357 25
$77,430 25

Cr.

By balance brought forward...... $ 259 51
¢ interestearned.........oe0ev. 76,884 61
¢ SUNATiO8. . v euvsnnrnronnnnannn 286 13

$77,430 25

- SamuEL SraTer, Treasurer.

We, the undersigned, have audited the books
of the Landed Banking and Loan Compa,nz
for the year ending 31st December, 1886, an
certify that the foregoing statements are in con-
formity therewith. .

We have also examined the securities held
by the company, aud found them correctly set
forth in the Se%rit%?s’FBook.

. F. Fixoray, .
W, Mmm‘,} Auditors.

Hamilton, 11th February, 1887.

It was moved by Mr. M. Leggat, president,
seconded by Mr. John Waldie, vice-president,

That the annual report and final statement
be adopted.

In making the motion, Mr. Leggat congratu-
lated the shareholders on the success which
the company had met with during the past
year, a8 shown by the report. The business
had steadily extended and increased in volume.
While it was very gratifying that all the
money at the disposal of the company was
employed in loans, it was also true that the
prevailing low rates of interest, consequent
upon the abundance of money, had the tend-
ency of keeping down the company’s dividends,
which, but for this, might have been expected
to have increased as the business grew. How-
ever, by availing themselves of the cheap state
of the market they had been enabled to obtain
money on very favorable tarms. He was glad
to be able to state that the interest on loans
had been paid by borrowers with commendable
promptness, and that the property securities
were good. In referring to the financial state-
ment, he said the securities were carefully ex-
amined by the directors, and in cases where

properties were on hand the value had been

written down to a figure which was considered
the market value of the securities, and lest
there should be any shrinkage beyond their
expectations the contingent fund had been
kept at $3,000, which was ample to cover all
contingent losses which might occur. This
state of business he considered to be an evi-
dence that the public had confidence in the
company and in the manner in which the
affairs were being managed.

Mr. John Waldie, in seconding the motion,
said he was glad to see the success with which
the company was meeting. It was very satis-
factory to know that the securities held on
loans were good, and that the interest was
promptly paid. In estimating the amount of
security held, the company had, in cases of
property which was in the least doubtful,
placed the value at a figure which could be
realized at an actual sale.

The motion to adopt was carried unani-
mously.

Mr. W. Carey moved, seconded by Mr. Hugh
Moore, Dundas, the election of the following
named gentlemen as directors for the ensuing
year : Messrs. Samuel Barker, R. Z. Kennedy,
M. Leggat, J. J. Mason, Dennis Moore, Henry
McLaren, John Waldie. Carried.

The auditors also received a vote of thanks,
and were re-appointed for the ensuing year
with compensation of $125 each. Mr. Waldie
explained that the compensation of the audi-
tors was increased because business had grown
so much that it was necessary for them to de-
vote much more time to the work, and it was
desirous_that the audit should be thoroughly
made. He referred also to the large growth
of the Savings’ Bank department and the extra
work it gave the auditors. The motion was
adopted.

Mr. Marshall returned thanks to the share-
holders for the expression of thanks which
they had made.

Mr. James Watson, moved, seconded by Mr.
John Eastwood,

“That the thanks of the shareholders are
due to the president, vice-president and direc-
tors of the company for their careful manage-
ment of the company’s affairs during the past
year, and that the usual sum be placed to the
credit of the board for fees during the current
year.” Carried nem. con.

The officers also received a vote of thanks.

The meeting then adjourned.

At a meeting of the board of directors, held
immediately afterwards, Mr. Leggat was re-
elected president, and Mr. John Waldie, vice-
president.

HOM:l SAVINGS & LOAN CO,,
(LivrTED.) -

The eighth annual general meeting of the
shareholders was held in the company’s offices,
No. 72 Church street, Toronto, on Thursday,
February 17th, 1887, at 3 o’clock p.m.

The president, the Hon. Frank Smith, oc-
cupied the chair ; and the manager, Mr. James
Mason, acted as secretaty.

The secretary read the notice calling the
meeting. The minutes of the last annual
general meeting, held 18th February, 1886,
were, npon motion to that effect, taken as read,
and were confirmed.

The secretary then read the annual report
and fiflancial statement.

REPORT.

The directors herewith submit their eighth
annual report, with the accompanying finan-
cial statement, shewing the result of the com-
pany's business for the year ended 3lst
December, 1886, and its position on that d:}v.

Rates of interest on loans on collaterals ruled
low during the year, in consequence of the
abundance of money offering for this class of
gecurities. The same condition of things ex-
isted, although to a lesser extent, with respect

mortgage loans.
toAf:;)ergpg.ying and providing for two half.
yearly dividends at the rate of seven per cent.
per annum, and paying a._ll'expeuses, }nqlndmg
galaries, printing, advertising, commissions on
loans, directors’ and auditors’ fees, there re-
mained & balance of $8,816.78. 'This balance
was disposed of as follows : $6,000 added to
the Reserve Fund, $2,000 to Contingent Ac-
count, $700 written off Preliminary Fixpenses,
being balance of that account, and the remain-
der $116.73, placed at credit Profit and T,oss
Account. The Reserve Fund now stands at

$56,000, and the Contingent Account at $32,000
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The Contingent Account was not disturbed
during the year—except by the addition of
$2,000—the extent to which this account will
require to be applied for the purposes mentioned
in the last two annual reports not having yet
been ascertained.

The increase in the deposits héld by the com-
pany having rendered necessaiy an increase in
the subscribed capital, the directors, on the 1st
of December last, passed a by-law authorizing
the issue of 5,000 new shares, to be allotted to

the shareholders in the proportion of one new:|

share for every two shares, as held on the 5th
of January, 1887, subject to a first call of ten
per cent., and at a premium of twenty per
cent. This allottment has been made and the
new stock all taken up. A comparatively
small number of shares were not taken by
shareholders entitled to them, and were al-
lotted to others desirous of taking the stock—
applications have been received by the directors
for a very much larger number than were at
their disposal. The deposits held now amount
to %1,493,771.87, a gratifying proof of public
confidence in the company.

The mortgage loans shew a small increase.
These loans are in a satisfactory shape.

All of which is respectfully submitted.

FRrANE SMITH,

Toroxnto, Feb. 7th, 1887. President.

STATEMENT OF ASSETS AND LIABILITIES.
318T DECEMBER, 1886.
Assets.

Loans on collaterals of stocks,
bonds and debentures mort.

gage loans.................. $1,229,108 35
Mortgage loans................ 314,155 87
Municipal and other debentures.. 69,597 44
Real estate—office premises... .. 15,600 00

Cash in bank....... .-$63,369 47
3,774 93
_— $67,144 40
1,854 63
160 50

$1,697,621 19

Liabilittes.

Capital stock subscribed, $1,000,-
000, * upon which has been

paid 10%, amounting to...... # 100,000 00
Due depositors, inclading In-
terest added 31st Dec., 1886.. 1,493,771 87

Due mortgagors, not yet paid
over, retained for various pur-

POBOS ..couvviiivinnnien.. 9,732 59
Dividerd payable 3rd Jan., 1887 3,500 00
Directors compensution........ 2,500 00
Reserve fund, as-on

31st Dec., 1885 .. $50,000 00
Reserve fund, added

81st Dec., 1886 .. 6,000 00

$56,000 00
Contingent account,

ason 31st Dec., '85 $30,000 00
Contingent account, :

added 31st Dec.,’86 2,000 00

- ——  $32,000 00
Balance, Profit and Moss Acct. . 116 73

$1,697,621 19

*Bince the close of the year, the Bubscribed Cap-
ital has been increased to” $1,50 ,000, and a first ca‘l)l
of 10 per cent. made on the additional $500,60u,

PROFIT AND LOSS. .

Dr.
Intcrest paid and credited de.
positots..................'.. $49,984 91
Expenses of management, in.
cluding commissions on loans 9,993 91

Auditors’ fees .
Directors’ con:lpen;aé:xon

Dividend pai n
July, 1886 $3,500 00
3,500 00

600 00
2,500 00

Dividend pa.y;.i);e 3rd

J , 1887 ....

anuary, $7.000 00
Balance preliminary expenses

written off........co00iientn 700 00
Added to Reserve Fund........ 6,000 00
Added to Conuingent Account.. 2,00Q 09
Balance........ccoieveenieens 116 73

$78,895 55

Cr.

Gross earnings for the year ....
Balance Profit and Loss Account

$78,823 4}
72 14

$78,895 55
James Mason, Manager.

Toronto, 7th February, 1887.

We hereby certify that we have examined the
Books and Accounts of the Home Savings and
Loan Company, Limited, for the year ended
31st December, 1886, and find the above state-
ments correct.

We have also examined the Vouchers and
Securities, and found them all correct and in
accordance with the above Statements.

H. JoserH, .
A~gus D. MAcDONELL,}A“d‘W“

To the President and Directors of the Home
Savings and Loan Company, (Limited).

The adoption of the report was moved by
the president, seconded by the vice-president,
Mr. Eugene O’Keefe, and carried.

It was then moved by Mr. James J. Fox,
and seconded by Mr. James Gunn, that the
by-law No. 50, just adopted by the directors
on the 1st December, authorizing the issue
and allotment of five thousand new shares of
the stock of the company, be, and is hereby
confirmed. Carried.

Moved by Mr. T. R. Wood, seconded by Mr.
John R. Mason, that the thanks of the share.
holders be and are hereby tendered to the pre-
sident, vice-president and directors, for their
careful attention to the affairs of the company
during the past year. Carried.

Moved by Mr. M. O’Connor, seconded by
Mr. C. C. Baines, that the thanks of the share.
holders are due and are hereby given to the
manager and other officers of the company,
for the efficient manner in which they per-
formed their respective duties during the year.
Carried.

On motion of Mr. E. O'Keefe, secopded by
Mr. A. Foy, Messrs. Henry Joseph and Angus
D. Macdonell were chosen auditors of the
company for the ensuing year; each to be
paid the sum of $300 for their services.

Moved by Mr. John Fox, seconded by Mr.
P J. Nealon, That the poll be now opened for
the elcction of Directors, and that the same
be closed whenever five minutes shall have
elapsed wishout a vote having been tendered ;
and that Mestrs. C. C. Baius and Augustine
Foy be the scrutineers to take the vote; and
that they report the result to this meeting.—
Carried. .

The election was then proceeded with, the
result of the ballot being the unanimous re-
election of all the retirlng directors, as follows :
Hon. Frank Smith, and Mossrs. Eugene
O’Keefe, Patrick Hughes, W. T. Kiely and
John Foy.

A vote of thanks was next tendered the Hon.
Frank Smith, for his conduct in the chair;
the motion bcing made by Mr. W. T. Kiely
and seconded by Mr. P. Hughes, with Mr. T.
R. Woood in the chair.

The meeting then adjourned.

At a meeting of tbe new board, held imme-
diately after the close of the above, the Hon.
Frank Smith was re-elected presidens, and
Mr. Eugene O’Keefe re-elected vice-presideni
of the company.

PEOPLE’S LOAN AND DEPOSIT COM-
PANY.

The twelfth annual meeting of the share-,
holders in this company was held at the com-
pany’s office, 29 Adelaide Street east, Toronto,
at 2 o’clock, p.m., on Monday, 14th February,
1887. '

There were present, Messrs. Wm. Elliott,
John Aikins, R. Dunbar, Dr. J. Carlyle, F.
W. Walker, Geo. Gamble, Alex. Smith, John
Ellston, Jos. C. Patton, A. Wills, E. J. Hob.
son, Geo. B. Sweetnam, Ed. Gallow, Wm.
Crocker, W. G. Cassels, B. Saunders, Dr. M.
H. Aikins, J. Y. Reid, James Scott. John E.
all, 8. W. Black, J. B. Sorley, C. H. Fuller,
H. C. Stevens, Jas. Watson, and others. The
president in the chair.

. The manager read the circular and adver-
tisement convening the meeting. Theminutes
of the last annual meeting were read and

adopted. The secretary then read the financi-
al report, as follows :—

REPORT.

1. Your directors present for the information
of the shareholders of the People’s Loan and
Deposit Compa y the balance sheet and profit
and loss account, showing the business of the

past year, and also the customary triennial
tabulated comparative statement of the leading

items interesting to members of the company,
i showing a satisfuctory increase in every item.

1875. 1881. 1886.
Capital paid u

p
Dec. 318t ....9 83,049 § 480,310 $ 564,580
Average of cap-

ital foryear.. 45,000 460,377 510,344
Deposits on Dec.

31st ........ 8,108 418,544 560,672
Debentures.... .. 6,000 43,300
Amount of loans

made........ 108,858 469,898 384,602
Repayment of

loans........ 26,495 237,637 337,928 -
Amount under

loan Dec. 31st 88,262 1,014,682 1,238,264
Amount of re-

serve fund .. 518 32,000 92,000

2. The stockholders are aware by circular
forwarded to them in September last, that
$100,000 of new stock was issued at a premium
of ten per cent. This has all been taken up
by the stockholders, and as you will see by the
annual statement herewith, three-fifths of the
stock was paid by the end of the year, and a
still larger proportion of the preminm. Since
the end of the vear $8,934.46 more has been
paid up. The chief reason for this new issue
was that deposits, which are a source of profit
to the company, had frequently to be declined
because the limit allowed by law was reached,
that limit being the amount of paid-up stock.
The number of stockholders of the company
now is 295 (being sixteen more than last year),
holding on an average $1,914 each.

3. You are all aware of the lowering of the
rates of interest on loans. Notwithstanding
your board has, by diligent attention, kept
money employed ut the best rates obtainable,
and has been able to earn the customary
dividend of seven per cent., and to add to
Reserve the profit on new stock and $10,000
from current profits of the year, making in all
$18,000, and an additional sam of $2,740 to the
contingent fund, making it $6,403.

4. The supply of money during the year has
been abundant, sometimes too much so; for
stockholders well know that it is unprofitable
to have money unemployed. At the same time
believing that money can always be profitably
invested, the company is prepared to issue
debentures for $200 and upwards, running two
years or longer at as good a rate of interest as
any similar institution, security for the pay-
ment of which is undoubted. The stockholders
are reminded that the money of the company
may be loaned on the security of its stoch.
This affords a convenient method of borrowing
money at reasonable rates without expense,
and at the same time giving the company the
best of security. .

5. The employees continue to discharge
their duties in a'perfectly satisfactory manner.
The auditors’ statement is subjoined. .

6. Enowing that the shareholders of the
company are intelligent on matters of finance
both as to the past and to the probabilities of
the future, your directors will not occupy your
time with an expression of their opinion on
those points.

7. In accordance with by-law all the direct-
ors retire, but are eligible for re.election.

All of which is respectfully submitted.

WirLny Ervior, President.

"ToronTo, February 14th, 1887.

BALANCE SHEET.

Assets.
Dec. 31, 1886.
Amount loaned ..$1,212,212 90
Real estate ...... 26,051 99
$1,238,264 89
Office furniture.. 360 00
Cash on hand .... 900 00
Cash in banks.... 47,203 26
- . $1,286,728 15
Liabilities.
Deec. 31, 1886.
Capital stock........ $ 564,580 15

Reserve fund, 1885. . ..$74,000 00
o ‘ 1886.... 18,000 00

—_— 92,000 00
Contingent fund.. .... 5,162 45
Less directors’ and
auditors’ fees ...... 1,500 00
$3,662 45
Appropriated from
profits 1886 ........ 2,740 72
— 6,403 17
Dividend on stock un-
paid ....oo..a..... 18,149 26
Total liabilities to
shareholders ...... 681,132 58
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Deposits ..... vrer...560,672 66

Debentures .......... 43,300 00
. Intereston do........ 933 04
Sundry accounts .... 689 87
Total liabilities to
~public .......... 605,595 57

$1.286,728 15
_PROFIT AND LOSS ACCOUNT.

Dr.
Deo. 31, 1886.

To interest on deposits............ $26,120 79
«  Do. Debentures ........ 1,880 66
« Dividend No.22 .............. 17,500 00
« Do. €28 i 18,224 11
* Rents, salaries and current ex-

PONSEB «ovvein i 5,743 14

« Municipal taxes .............. 566 44
¢ Furnitare account, 10%........ 40 00
¢ Commisgions........covvnveens 144 68
« Reservefund.. ............... 18,000 00
“ Contingent fund .............. 2,740 72
$90,960 54

Cr.
Dec. 31, 1886.

By interest accrued .............. $82,445 54

* Premium on stock ............ 8,515 00
$90,960 54

We, the undersigned, beg to report that we
have made the usual thorough examination of
the books of the People’s Loan and Deposit
Company, for the year ending 31st December,
1886, and hereby certify that the above state-
ments are strictly correct and in accordance
with the same.

(S8igned) Jas. BRuce SORLEY,
Jos. C. Patrox.
Toroxnto, January 31st, 1887.

The president read and moved the adoption
of the directors’ report, which was seconded by
Mr. Richard Dunbar, and carried unani-
mously.

It was moved by Mr.James Scott, seconded by
Mr. J. Y. Reid, that the thanksof this meeting
be tendered to the president, vice-president,
manager and officers for their valuable services
in conducting the affairs of the company and
prudent management of the same, and that
twelve hundred dollars be granted to the board
for their services during the past year, to be
divided among them in such proportions as
they shall agree upon among themselves.
Carried.

Moved by Dr. J. Carlyle, seconded by Mr.
Richard Dunbar, that the thanks of this meet-
ing be given to the auditors, Messrs. Sorley
and Patton, for their valunable services during
the past year, and that each be paid the sum
of one hundred and seventy-five dollars, and
that the same auditors be appointed for the
ensuing year. Carried.

A ballot was then taken for the election of
five persons to act as directors of the company,
with Jos. C. Patton and J. B. Sorley as scru-
tineers. The sorutineers reported that the
ballot resulted in the unanimous re-election of
the following gentlemen, viz.:—Wm. Elliot,
Richard Dunbar, John Aikine, Fred. W.
Walker and Dr. James Carlyle.

At a meeting of the directors, held subse-
quently, Mr. Wm. Elliot was re-elected presi-
dent, and Mr. Richard Dunbar vice-president.

Jaxes WatsoN, Manager.

ToronTo, February 14th, 1887.

} Anuditors.

—The laws in England on the subject of
foods are well calculated to protect the con-
sumer. A grocer was recently sent to prison
for & month on the charge of selling condensed
milk that was ascertained to be unfit for food.

G00D STORAGE

FOR

All Kinds of Merchandise

ADVANCES MADE IF DESIRED.

R. CARRIE.

OFFICE AND WAREHOUSE :

97 Front St. East, Toronto.

Eommercial,
MONTREAL MARKETS.

MonTREAL, February 23rd, 1887.

AsuEs.—Some sales of pots have been made
in Liverpool since last writing, at figures
realizing considerably more than quotations
of a week ago, but at the moment the local
market is again weaker, perhaps owing to the
snow blockade being raised, though receipts
are still light, and will probably not exceed
250 brls. for the whole month of February ;
stocks in store will not exceed 275 brls. all
told. Present quotation for No. 1 pots is
$4.15 to $4.20; hardly any seconds coming in,
last sale was at $3.40, would be worth now
$3.50. No pearls in for a fortnight, last sale
at $8, but would not be repeated at this
figure.

Dry Goops.—Wholesale trade is quiet,
travellers being nearly all home from first
spring trip, and the Dominion elections have
been all-absorbing, to the detriment of busi-
ness. Remittances from the country con-
tinne on the slow side. Prices show little
change. Cottons of all grades are very steady,
and European advices report renewed firm.
pness in woollens, which had shown some
slight tendency to ease off from the high
prices prevailing for some months past.

Furs.—Matters in this line are very quiet
just now, local trade wants are all supplied,
and receipts are very light. There will be
little done in the way of shippingor buyingtill
after the London March sales, which are being
looked forward to with interest. Westill quote:
—Beaver $3.50 to $4.50 ; bear $12.00 to $15.00 ;
cub do. $5 to $6; fisher $5 to $6; fox, red, $1
to $1.20 ; fox cross, $2.00; lynx, $2 to $3.50 ;
marten, $1.00 to $1.25; mink, $1 to $1.25;
muskrat, 10 to 12c. : raccoon 40 to 60c. ; skunk
40 to 80c. as to quality : otter, $8 to $12.

Drues anp Cremicats.—Continued firmness
exists' in all lines recently reported as ad-
vanced, and everything points to still higher
prices in most leading articles. Trade is
fair at the moment, and remittances rather
better than in some other lines. We quote:
——Sal Boda 90 to $1.00 ; Bi-Carb Soda,
$2.50 to $2.60 ; Soda Ash, per 100 lbs., $1.65
to $1.75 ; Bichromate of Potash, per 100 lbs.,
$8 to $10.00; Borax, refined, 10c.; Cream
Tartar crystals, 32 to 33c.; do. ground, 35 to
86¢c.; Tartaric Acid crystal 55 to 60c.; do.
powder, 60 to 65c.; Citric Acid, 75 to 80c.;
Caaustic Soda, white, $2.40 to $2.60; Sugar of
Lead, 9 to 11c.; Bleaching Powder, $2.50 to
$2.75, according to lot; Alum, $1.60 to $1.65 ;
Copperas, per 100 lbs., $1.00; Flowers Sul

hur, per 100 lbs., $2.50 to $3; Roll Suiphur,

2.00 to $2.25; Sulphate of Copper, $#4.50 to
$5.00 ; Epsom Salts, $1.25 to $1.40; Saltpetre
$9.00 to $9.50; American Quinine, 80c.;
Howard’s Quinine, 85 to 90c.; Opium, $3.25 to
$3.75 ; Morphia, $1.60 to $1.75; Gum Arabic
sorts, 70 to 90c. ; White, $1 to $1.25. Carbolic
Acid, 55 to 70c.; Iodide Potassium, $4.50 to
$5.00 per 1b. ; Iodine, $5.50 to $6.00 ; Jodoform
$7.50 to $8.00. Prices for essentials oils are:
0il lemon $2.00 to $3.00; oil bergamot $3.25
to $3.75 ; Orange, $3.50 ; oil peppermint, $4.75
to $5.00 ; Glycerine 30 to 35¢.

GrocERIES.— Wholesale circles complain of
dulness in this line, both city and coantry
trade being affected by the intense interest
taken in the elections ; indeed in some sections
business may be said to have been entirely
neglected for the week preceding polling day.
Collections have naturally fal en off, from the
same cause. Prices reveal little change. In
sugars, yellows were advanced an eighth last

STORAGE,

IN BOND OR FREE.
ADVANCES MADE.

MITCHELL, MILLER & C0.

W arehousemen,

45 & 91 Front Street East, TORONTO,

<J

W. B. GRANT. Davip HomN.

week as noted, and since then granulated is
firmer one sixteenth, prices at refinery being
five and fifteen-sixteenths to six and one-six-
teenth cents for granulated as to lot. Syrups
dear and scarce, 24c. per pound being lowest
price ; molasses, 374 for Barbadoes. There is
still an outside inquiry for teas, though we
have not heard of any shipments from here
since last report. Coffees rule very firm.
Dried fruits are dull and quiet. Canned goods
in good demand at high prices last noted.
Other lines unchanged.

Hipes.—Grubby hides are now becoming
more plentiful ; prices continue at the lower
level noted last week, green hides selling at 73c.
for No. 1, 6}c. for No. 2. Calfskins and sheep-
skins as before.

Fisa.—There has been a good movement
gince last writing, Lent opening on the 23rd
inst., prices are steady at prices revised last
week. We quote green cod $5 to $5.25 for large

Leading Wholesale Trade of Hamilton.

Knox, Morgan & (.

WHOLESALE

General Dry Goods

AND SMALLWARES,
Hamilton, - - - Ontario.

Our travellers have full lines of CANADIAN
STAPLES, TWEED3, IMPORTED WOOL-
LENS and PRINTS.

‘We have made a special effort in GENTS’
FURNISHINGS; a'so in GERMAN, SWISS and
FRENCH FABRICS.

The full mn;;e of Imported Samples are
ready, and we invite Comparison.

KNOX, MORGAN & CO.

James TurNer & Go,

IMPORTERS

AND

WHOLESALE GROCERS

HAMILTON.

Turner, Rose & Co.,
MONTREAL.

Tarner, MacKeand & Co.,
‘WINNIPEG.

NEW FRUIT.

Valencias, Sultanas, Malaga Raisins.
Currants, Figs, Almonds, Filberts.

ADDITIONAL INVOICE®

NEW SEASON’S TEAS

JUST RECEIVED.

BRowN, BALROUR & C0.

HAMILTON.

B. GREENING & CO,,

Wire Manufacturers and Metal Per-
forators,

VICTORIA WIRE MILLS,

HAMILTON, ONTARIO,

o
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draft; No.1large $4.50 to $4.75 ; No. 1 ordi-
nary $3.50 to $3.75; dry cod $2.75 to $3.00;
Labrador herrings $5.25 to $5.75 for choicest;
Cape Breton $5.50. North Shore Salmon, No.
1, $17; No. 2, 816.00 : British Columbia
Salmon, $18.50; Lake Trout, $3.75 ; no white.
fish. )

LeaTHER AND SHoEs.—The trade has again
been disturbed by the report of another sus.
pension in the wholesale shoe line, Mr. J. E.
Woodley, of Quebec, having called his creditors
together rather unexpectedly. Trade on the
whole is rather better, boot and shoe orders
are coming in very fairly and manufacturers
are beginning to enquire for stock more freely.
English advices indicate a better market there,
which will likely lead to shipments of splits
and buff thus relieving this market of any ple-
thora. Pricesare fairly steady. We quote :—
Spanish sole, B. A. No. 1, 24 to 26¢c. ; do. No.
3, B. A., 20 to 23c.; No. 1 Ordinary Spanish,
21 to 23c. ; No. 2 do., 19 to 2lc.; No. 1 China,
22 to 23c.; No. 2,21 to 22¢.; ditto. Buffalo
Sole No. 1, 21 to 22c.; ditto. No. 2, 194 to
21c.; Hemlock Slaughter, No. 1, 25 to 29c, ;
oak sole, 42 to 48c.; Waxed Upper, light and
medium, 33 to 38c.; ditto. heavy 32 to 36c. ;
Grained 34 to 37c. ; Scotch grained 36 to 40c. H
Splits large 22 to 28c.; do. small 16 to 24c.;Calf.
splits, 18 to 32c. ; Calfskins, (35 to 46 1bs.), 70
to 80c.; Imitation French Calf, skins 80 to
85c.; Russet Sheepskins Linings, 30 to 40c. ;
Harness 24 to 33c.; Buffed Cow, 13 to 16¢. ;
Pebbled Cow, 11 to 15jc.; Rough 23 to 28c. ;
Russet and Bridle, 54 to 55c.

Merans axp Harvware.—Orders for iron and
metals generally are confined to the supplying
of customers’ pressing wants, but enquiries
show that stocks are small; local stocks are
also in limited compass, and prices would be
higher were it not that Glasgow advises some
weakness in makers’ prices, to the extent of
about sixpence a ton in all lines except Sum-
merlee and Langloan, which are steady. War-
rants are cabled at 43s. 10d., the figures for
last year at date were 38s. 4d. Bar iron re-
mains unchanged; Canada plates continue
firm though not much doing in them ; there is
a better enquiry for tinplates, which are very
firm at home. Copper, lead and tin as before.
We quote :—Summerlee and Langloan $19.50
to $20.00 Gartsherrie, $19.00 to $19.50 H

Coltess, $20.00; Shott, $19.00 ; Eglinton
and Dalmellington, $18.00 ; Calder,
$18.00 to $19.00 ; Carnbroe, $17.50 to

$18.00 ; Hematite, $20 to $25 ; Siemens, No. 1,
$19.00 to $19.50; Bar Iron, $1.60 to $1.65 ;
Best Refined, $1.85; Siemens Bar, $2.10;
Canada Plates, Blaina, $2.50 to $2.75 ; Penn and
Pontypool, none here. Tin Plates, Bradle
Charcoal. $5.75 to $6.00 ; Charcoal I. C., 84.25
to $4.75 ; do. 1.X., 85.50 to $6.00 ; Coke I. C.,
$3.75 to $4.00 ; Galvanized sheets, No. 28, 5c.
to 7c., acoording to brand ; Tinned sheets,
coke, No. 24, 63c.; No. 26, 7c.. the usual extra
for large sizes. Hoops and bands, per 100
Ibs., $2.00 i Boiler Plate, per 100 lbs., $2.25 ;
Staffordshire, $2.25 to $2.50 ; Common Sheet
iron, $2.00 : Steel Boiler Plate, $2.50 to $2.75 ;
heads, $4.00; Russian Sheet Iron, 10 to 1lc.
Lead, per 100 Ibs.—Pig, $3.75 to $4.00 ; Sheet,
$4.25 to $4.50 ; Shot, $6.00 to $6.50 ; best cast
steel 11 to 13c., firm ; Spring, $2.75 to $3.00 5
Tire. $2.54 to $2.75; Sleigh shoe, $2.00 to
$2.25 ; Round Machinery Steel, 3 to 34c. per
1b.; Ingot tin 244 to 25¢c.; Bar Tin, 27 to 28c.;
Ingot Copper, 12 to 13¢c.; Sheet Zinc, $4.25 to
$5.00 ; Spelter, $4.00 to $4.25 ; Bright Iron
Wire, Nos. 0 to 8, $2.25 per 100 Ibs.; Annealed
do. $2.30. ]

O1is, Paixts axp Grass.—Linseed oil still
quoted at 57c. for raw in lots under 5 barrels,
boiled 60c., but we hear of round lots being
offered at shaded prices; turpentine 57c. Figh
oils are even duller than they were. We quote
steam refined seal 48 to 49c.; no pale vat or
straw moving ; Nfid. cod .38 to 400
Halifax ditto 34 to 35c.; cod liver 65 to 70c.;
olive 1.05 for pure; castor firmer in India but
still 83 to 8jc. per lb. here ; turpentine
57c. Leads continue to show strength in
England, but unchanged here. We quote :
—Leads (chemically pure and first-class
brands only) $6.00 ; No. 1, $5.25 ; No. 2, $4.50;
No. 8,$4.25. ' Dry white lead 5ic.; l:ed do. 43
to 4jc.; London washed waiting, 55 to 60c.
Paris white, $1.13 to $1.25; Cookson’s Vene-
tian Red, $1.75; other brands Venetian Red,
$1.50 to $1.60; Yellow ochre, $1.50; Spruce
ochre, $2 to $3. Glass $1.50 per 50 feet for
first break ; $1.60 for second break.

Banr.—Prices rule steady at quotations,withja
fair jobbingtrade doing. Wequote: Coarse elev-

ens 55 to 574cts.; twelves 52 to 55c¢.; factory-filled
$1.20 to $1.25; Kureka $2.40; Rice's pure
dairy $2.00; Turks Island 30c. per bushel ;
rock salt $10 per ton.

WooL.—The demand is well maintained, the
two recent cargoes of Cape for this market
being pretty nearly all absorbed, and Austra-
lian is in very limited supply. The London
sales show active competition at higher prices,
French manufacturers being large buyers.
We quote Cape 16 to 19c.; Australian 19 to
22c.; domestics very scarce and unassorted is
held at 25c.

TORONTO MARKETS.

ToronTo, Feb'y 24th, 1887.

In anticipation of the result of the elections
the stock market strengthened and immedi.
ately afterwards there was a decided « boom,”
in which Bank of Montreal led the way. From
the highest there was a resction, but Montreal
closes 4% higher than last week, Merchants
2%, Ontario and Hamilton 13 and Dominion
1}. Among the banks, Commerce was the
only one which fell off.

Insurance shares have been quiet and steady
at about old rates. Consumers’ Gas was in
active demand and gained 29, selling up to
197}. Buyers for Canada North-West Land
rose § in bids, to 59/9 bid, 61/0 asked. Loan
societies’ shares have not developed any special
feature:

Boors aNp Smrors.—Travellers are about
through with spring trips and the factories
are now busily engaged in working up their
orders which have been on the whole satis.
factory and in some cases ahead of last year.
Immediate wants are not numerous.

Drues.—For a great many of the leading
articles the market exhibits a strong tendency.
Opium is still very firm ; oil of cloves, ipecac
root and bromide of potash show & decided ad.-
vance. Juniper berries and canary seed are
also dearer.

F1sH.—Supplies of salt and pickled trout and
white fish have been slightly augmented since
our last and the demand has been brisk at un-
changed prices. There is quite an inquiry for
Labrador and Lake herrings, but they are very
hard to get. Fresh trout is not selling as well
as was expected. Stocks of fresh white fish
are exhausted, and it is said cannot be replen-

Y | ished, American buyers having bought up all

that was to be had. = Mr. John Leckie, of this
city, is sending forward further shipments of
salmon twine for the Columbis river fisheries
and also for those on the Fraser. Great diffi-
culty is being experienced in getting shipments
through the Customs at Detroit, the authorities,
apparently, putting every obstacle in the way.
As a last resort the experiment is to be tried
of shipping the twine direct from Scotland,
instead of submitting to a duty of 40 per cent.
which applies to flax and not to fishing twine
which should only be charged 25 per cent.
Appeal has been made to Washington but
without effect.

Frour aNp MEaL.—There is little that is en-
couraging to be seen in the business of this
market which is described as being most inani-
mate. Low patent flours have offered at $3.60
and the range for extra, in which hardly any
transactions are recorded, is about $3.35 to
$3.40. Spring wheat, extra, is unchanged at
$3.25 t0 3.30.  Dealers see no prospect of any
improvement. There is a fair amount of oat-
meal gelling. Ordinary standard is worth
93.65 to $3.75; roller $4.25 and granulated
$3.95. Cornmeal, good kiln dried in barrels
can be bought for $%.75.

Grary.—Our price list shows no change in
va,lneg since last report. Trading has been
very lm;lteq in all grades of wheat. In barley
the feeling is not so strong and rather free
offerings have found but few takers. Prices
are without any change, Peas are a shade
easier, say 52 to 53c., and dul] at that. There
is only a moderate demand for oats which
rule at 33 to 34c. Corn anq rye as before.

Gnocl-:zfms.—Most houses are looking for
more active business now that the unsettled
feeling, consequent upon the elections, is over.
During the past week trade wag moderately
good without any marked features, Sugars
continue firm, especially low grade yellows and

there is nothing better than 6} in extra granu-
lated. The refiners are said to be very stiff in
their views. Latest advices from Barbadoes
roport the weather as most favorable for the
cane and it is expected that new crop sugar
will be available about the second week in
March. The Commercial Bulletin, of New York,
learns that fair to good refining sugar will
open in Barbadoes at about $1.90 first cost,
which is equal to 11s. 3d. per 112 lbs., cost and
freight landed weights in New York. Syrup
and molasses are still scarce, the new crop of
the latter,says recent advices from Barbadoes,
will be ready about the first of next month and
will, it is thought, open in there at about 1lc.
For syrups the quotations here are 38 to 40c.
for common , amber, 42 to 47c., and 53 to 58c.
for pale ditto. Thereis a fair general assort-
ment of teas moving,.

In its annual review of the tea trade for the
port of New York the Shipping List draws at-
tention to the prominent features of the busi-
ness for 1886. They are in brief : Increased
importations, and consequently heavier sup-
plies—probably the largest on record. In-
creased consumption. Comparatively narrow
margin of profit uponimportation, buta steady
and fairly profitable distributive trade. Steady
shrinkage in values very close to thephenome-
nally low average prices during 1884. More
extensive use of the auction room as a method
of disposing of and distributing supplies.
Larger importation of stock by way of the
Pacific Coast and a more general direct distri-
bution to important interior centres by means
of the trans.continental lines of railroad.
Gradual change in the methods of conducting
business, whereby the broker’s position seems
to be assimilating more to that occupied by
the same members of the trade in the London
market. Increased aggregate exports from the
East as the result of low landing cost, that is,
cheap freight, favorable exchange and low
commissions, The total imports at New York
were 55,043,610 pounds. Blacks lead with
24,747,039 pounds, greens are next 15,286,639,
and then come Japans with 15,009,932 pounds.

Prunes are almost out of the market. Rice
is & little firmer and becoming scarcer. .

Learner.—The market is quiet with no
features of special moment. We hear that
considerable stock is being exported to the old
country, the shipments being principally buff
and splits.

Hipes axp Skixs.—No change is to be noted
in the price of hides. As the quantity now
offering is much smaller the feeling is some-
what firmer but we cannot alter quotations.
Calfskins are still nominal but values for new
season will, it is said, be 25 per cent. lower
than last year. There are not man sheep-
skins offering and for the few helg higher
prices are asked. Owing to the length of the
wool it is not expected that skins will advance
for some time. We note a slightly better
feeling in tallow.

Provisions.—We do not find that trade in
this depa rtment has improved much, if any
since our last review. There has been a good
demand for fine butter with also some move-
ment in common. The former commands
20c., and the latter 12 to 12}c. Cheese is

LAKE FISH,

FALL CATCH.

Salmon Trout & Whitefish

In Half Barrels.

J. LECKIE,

76 Front Street East.
JAMES ROBERTSION,

MONTREAL, QU.

JAMES ROBERTSON & CO., Toronto,

Manufacturers of

Lead Pipe, Silo% White Lead,



MILLINERY OPENING.

D. McCALL  CO'Y

WILL SHOW THEIR

'SPRING NOVELTIES |

oW

fesday e 15t Mareh, and Following Dags.

| The Stock will be the Most Complete, Extensive and Rich
ver shown., and well worth a careful * |
look through. "

- D. McCALL & COY,

12 & 14 Wellington St. East, Toronto.

| P.S - OPENING AT MONTREAL, --- TUESDAY, - 8th  MARGH.

%ﬁ , 1888 Notre Dame Street, Montreal.
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steady and quiet at our previous quotation
13 to 18jc. still holding good. In hog pro-
ducts the market is said to be strong with
long-clear selling at 8c.; hams at 114 to 12¢.,
and lard at 93 to 10c. The feeling in eggs is
not so strong, fresh have changed hands at 20
to 21c.” Receipts of dressed hogs_are limited
and the impression is that the crop is about
over, We quote $5.90 to $6. Dried apples
are firm and jobbing lots have sold at 6c.

WooL.—Prices of fleece are well maintained
and continue firm. Advices from foreign
markets show an active demand with quota-
tions steady. There is a fair enquiry from
the mills here for all grades, but low types of
wool are scarce and wanted. Our list of last
week is without change.

Paul Frind & Roose.

WOOL BROKERS,
10 Eberle Street, - - - LIVERPOOL.

Paul Frind,

WOOL BROKER,
28 Front Street East, - - .

TORONTO.

GRANT & HORN,

Produce & Commission
Merchants,

WINNIPEG, - - MAN.

REFERENCES:
F. L. Patton, Esq., Manager Federal Bank.
Kenneth Mackenzie, Esq., President of the Board of

Trade. .
Messrs. G. F. & J. Ga't, Wholasale Grocers.
Messrs. Turner, McKeand & Co., Wholesale Groocers.

RATES OF FREIGHT

Between Mich. Central and C. P. R. and G. T. R'ys
80 that Maritime trade has nothingnow to compia
of. Trade at this Intercolonial station has shown
wonderful impulse under the more favourable
freight justment since middle of August last.
e continues a full aver

of flour do not responad to
facturers. When %resent stocks here ure austed
higher prices may be obtained. J. A. CHIPMAN
& CO., Halifax, N.8. °

CHURCH'S

0SBORNE BLUE.

The Best on the Market.

vance asked manu-
o

e for season, but prices |

BEST
STEEL W4
WIRE @k

WOVEN WIRE FENCING

550. PER ROD.

-

4
(e
0.0'

!

v 4
O
000

i ope Selvage.
All widthsand sizes. Sold us or any dealer in this line
Tho ONTARIO WIRE FENGING GO

-] .
PICTON, ONTARIO. ’

"TO BUSINESS MEN.

A young man with several years' experience in a
leading city office, desires a situation as Book-
keeper. Is an_ excellent penman; careful and
methodical in his work. Can give pood references.

Address P. O. Box 459, Toronto.

-

THE ROCHESTER

Gives a Steady Light.
Famos 65 Candle Power Lomp.

-

15,000 sold in Canada, and 270,000 in
the United States the past season.

IN PLAIN & FANCY DESIGNS

For House or Office.

For Sale by all Leading Dealers,

JOHN BERTRAM & SONS,

Manufacturers of

Machine
Tools
Wood-Working

M:chinery.

LOCOMOTIVE

AND

Car Machinery.

SPECIAL
MACHINERY.

New ¥ Lathes

Heavy Pattern.

NEW

MILLING
MACHINES

- Dundas, Ont.
Iron Planers,

SHAPERS,

New Pat tern..
" Drilling M:zchines.

PUNCHES

AND

SHEARS.
Bo/t‘ Cutters.

PLANERS

AND

Matchers.

MOULDING
MACHINES.

Morticers.
Tenoners.
Band Saws.

Saw Benches,
&c., &e.
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TORONTO

Lead & Color Co.

Pure White__"iead in Oil.
PAINTS,

PURE PREPA

Ready__l"‘_(lr Use.

PAINTS IN 0L AND JAPAN,
DRY COLORS, &, &e.

IMPORTERS OF

PAINTERS SUPPLIES.
8 & 10 Pearl Street, TORONTO.

- =y

PARTY

SHP NOTIGE
WM. B. HAMILTON,

Manufacturer anq Wholesale Dealer

B00TS 44D SHOES,

TORONTO.

I have admitted as partners into my
business CHETER B. HAMILTON, JAMES
BUIK, and ARTHUR W. BLACHFORD
under the firm name of

WH. B. HAMILTON,
- Sox & Q.

McGlary Mfg. Go,

TORONTO,

MANUFACTURERS OF

Stoves, Stamped, Japanned and

Pieced Tinware,
AND TINNERS' SUPPLIES,

Ha Moved to -
. ving Sdions tglr!'° New and (.)om

No. 49 FRONT STREET WEST,

have now full lines in
WO" dealer or tinsmith mk of eve ° tndm

[ 5
4 on getting from us
“mdlns‘tbotmm Any lines we manufacture
Oataloguss and Price Lists mafled on spplisation

For the year ending

STATEMENT

Tho Mutual Lifd Insuranc 'y of New York,

RICHARD A. McOCURDY, President.

December 81st, 18886.

ASSETS - - - - - - - - $114,181,963.24.
INSURANCE AND ANNUITY ACCOUNT.
No. Amount. No. Amount.
Policles and Annuities in Policies and Annuities in
foroe, Jan. 18,1886 ......... 190,952 | $3968,961,441 36 force, Jan. 18t, 1887 ......... 129,927 | $393.809,202 88
med .......couuerene 18,673 66,892,718 93 Risks Terminated ...........] 9,608 33,004,957 0
189,686 | $425,814,160 23 139,626 | $425,614,100 99
Dr. REVENUE ACCOUNT. Cr.
To Balance from last account ......... $99,965,644 11 By Paid to Policy-Holders:
¢ Premiums ..........cccocirieriresiiesrenes 15,684,730 66 y Endowmenmy & Pur-
“ Interest and Rents ...........ccoconeeet 5,602,466 01 chased Insurances $4,908,729 61
- Dividends and An-
nuities .............o.. 2,727,454 13
Lives ...... 5,492,920 00' o7
—$13,199, 4
“ gt.oher gi:ibummznh: "
mmissions an
/ Commutations... 1,752,631 63
TAXOS ......occeeevvernenes 277,169 85
Expenses . 1,091,618 91
/ — 1 3,101,416 5
* Premium on Stocks and Bonds
e _ Purchase ! .........coooeervemrrerernnins £2.563 14
' ‘* Balance to new account............ ... 104 719 734 81
$121,002,820 78 $121,002,820 78
Dr. BALANCE SHEET, Cr.
To Reserve for policies 'in force By Bonds 8ecured by Mortgages on
. hnd for risks terminated ...... $108,460 190 25 v Real Estate y gsg $50,118 949 63
i Premiums received in advanoce 78,974 84 * United States and other Bonds. 43,071 #41 00
. Burplus ¢ four per cent. ......... 5.8 15 listerals . 6172917 25
1€,591,236 93
$114,181,963 24 $114,181,93 34

NEw YORK, January 28, 1887.

I bave carefully examined the foregoing statement and find the same to be correct.

A. N. WATERHOUSE, duditor.

From the surplus above stated a dividend will be apportioned as usual,

SaxuzL E. SPROULLS.
Lucius ROBINSON.
SaMUBL D. BABCOCK.
Georer 8. Cos.

JoHN E. DEVELIN.
SxyMoUR L. HUSTED.
RI1CHARD A. MCCURDY.
Jauzs C. HOLDRN.
HERMANN O. VoN POST.

ALEXANDER H. RICE.
F. RATCHFORD STARR.
FREDERICK H. COSSITT.
LEWIS MAY..

OLIVER HARRIMAN.
HeENRY W. SMITH.
JoHN H. SHEWWOOD.
ROBRRT OLYPHANT.
GRORGE F. BAKER.

BOARD OF TRUSTEES.

Jus. THOMPSON. J. HoBART HERRICK,
. DIXON.

DUDLEY OLOOTT. Wu P
FREDERIC CROMWELL. ROBERT §, GRANNISS,
JOLIEN T. DAVIES. MICcHOLAS C. MILLER,

ROBEBRT SEWELL.

8. VAX RENSSELAER
CRUGER.

CEARLES R. HENDERSON

GxoRaE BLigs,

Rurus W. PECKHAM.

HeNRY H. ROGERS,
JoHN W. AUCHINCLOSS,
B. W. VaxN VooRHi1s,
THEOD RE MORFOKD.
‘WILLIAM BABOOOK.

T. & H. K. MERRITT, General Agents, 53 King Street East, TORONTO, Ont,

GAULT & BROWN,

General Managers, Montreal.

THXE

RATHBUN GOMPANY

DESERONTO,

PRIVATH BANKIRS.

MANUFACTURERS OF

Freight Cars, Lumber Shingles

Every De on of House Bui'ding Goods,

Work a Speociaity).

AR OIL, for removing scales and sediment from
on. D"' cmu'i"oro Lm%O Al{"immvgfv e
ACk P08 ANCY FENCINGS, and &

TS, F
TRLEGRAPH POLES,
THE NAPANEE HYDRAULIC CEMENT CO.
1ol
w‘:’mﬂu an art o' o:' Hydraulic

Cement
nded u of cul-
verts, cisterns,

08, ml. oellars, pavements, &c.

THE RATHBUN CO%Y, - - Deseronto, Ont.

Mathews' Yinegar Mfg (o

Makers of CHOICE VINEGARS for

DOMESTIC @d PICKLERS USE.

QUARANTEED free from all foreign acids,
and to be strictly pure and wholesome.

MANUFACTURERS OF

METHYLATED SPIRITS.
@0 Jarvis Street, - - - TORONTO.

The London Brush Factory

61 to 65 Dundas 8t.
THOS. BRYAN,

Manufacturer of Brushes-

Diustrated Price List on Application.
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 JOSEPH PHILLIS,

—MANUFACTURER—

Canadian Air
as Machine,

For Lighting Mills, Factories, Private|

Residences, Churches, &e., &ec.

S8END FOR CIRCULAR & PRICE LIST.

154 Wellington St. W. Torento.

Wx. H. BELL. Wu. H. GALLAGHAN,

WM. H. BELL & CO.,

Designers and Manufacturers of

Fine Interior !ggd Decorations.
HARDWOOD MANTELS,

Overmantels, Grates & Tiles

A SPECIALTY.

Bank, Office, Saloon & Shop Fixtures.

WM. H, BELL & CO.

56 to 64 Pearl St.,
TORONTO

SPECIAL NOTICE.

Having been brought to our notice that other
makes of YARNS. CARPET WARPS, and SHIRT-

GS, are being sold to the trade under various
brands as being of our manufacture, we beg to in-
form all pucchasers of

WM. PARKS & SON,

(LIMITED)

ST. JOHN, N.B,
that we WILL NOT GUARANTEE AS OURS

any line we make “unlees branded with our
name.'

Parks’ Fine Shirtings.

Fall Weight, Fast Oolors, & Full Width,
“Parks’ Pure Water Twist Yam.”

We are the only manufacturers in th miniof
of ﬂ:m celebrated yarns. e Do n
¢Carpet Warps and Beam Warps,”
lar thread, best finished and brigh
The most regu l’v.;rolora in the market. o teat
AGENTS:

WIL HEWETT, DUNCAN BELL,
1 é‘oIlAbgnest..Toronto. 90 8t. Peter 8t., Montree]

VOLUNE 19th 228

READY

Bound Copies of the 19th Volume ot

THE “MONETARY TIMS," :

A compendinm of commercial events for the year
from July, 1885, to July, 1886, with or withous
advertisen ants, may be had upon
application to this office.

PRICE, - - $3.50.
& Ooplons Tadex secaupanies sash Vel

J. & J. TAYLOR, .
TORONTO SAFE WORKS

1
b R
Sl

agu

ESTABLISHED
1855.

MANUFAOTURERS OF

ALL KINDS OF FIRE AND BURGLAR PROOF SAFES.

K™ PRISON LOCKS AND JAIL WORK A SPECIALTY.

We call the attention of Jwellers to eur mew le of Fire and Burglar Proof Safe
adapted hr.zdr anse. ° "

8T. CATHARINES SAW WORKS

R. H. SMITH & CO.

ST. CATHARAINE~, ONTARI1O,
« Sole Manufacturers in Canada of
THR SIMONDS” SAWS
AT CREATLY REDUCED P_RIOES.
Auoanoodauem?ommbythe Simonds” provess

are unequalled. We manufscture the
Genuine HANLAN, LANCE TOOTIG{? DIAMOND, NEW IMPROVED
OCHAMPION, and all other kinds of CROSS-CUT SAWS. Our Hand
Baws are the best in the market, and as cheap as the cheapest. Ask
your Hardware Dealer for the 8t. Catharines make of Baws,
The Largest daw Weorke in the Dewminien.

ATNA LIFE INSURANCE COMPANY,

OF HARTFORD, CONN.

THIRTY-SEVENTH ANNUAL STATEMENT,
January 1, 1887. ’

ASSETS, January 1, 1886, at cost .. $29,333,086 50

. RECEIPTS
Premiums in 1888 .......ccciiiiiiicinne - tenrreerinnenieeneennsiesiessesseseesssssessssnenns $3,030,946 26
Interest, and from other sources in 1886 ...........cceee. . coveevrrrrresooroorinnn 1,617,992 24 4,648,938 50
$33,982,025 00
DISBURSEMEMTS.
Death Clalms ...... c.ccccveiiiiiiiinine s v creerenns e $1,391,346 11
Matured EndOWIeNts .......c..ocornmeererreeninraisanasies 888,933 21
Dividends to Policy-holders, and for Surrendered Policies ;i)g,;gg c;g
TDEB-IODB creeivriiiiiiiiiiniiiiiitriee et reeeeresses e srnrateseesenes X N
ggg:xcy Expenses, Medical Examinations, and all other expenses 2 8<27 83
Dividend on Stock, earned in 8tock Departnfent 100000 00
Taxes, $83,385.19; Re-insurance, $1,558.74 .......... 54,951 98 3,696,352 66
830,285,673 34
ASSETS.
Real Estate ................. $481,434 56
Cash on hand and in Banks......... .....eoeveenee 8,590,974 (&
U.B.BONAB ......oovveseiieivaveriers - ossrtesisaesenssssesssnosessessessarersnssssessane . sosssssns 475,875 00
Railroad and other 8tocks and Bond 845,014 13
B 217511 7 S 1,007,515 04
State, County, City and Town Bonds . 5,374,166 78
Mortgages secu by Reel Estate, valued at $57,000,000.00. 15,451,188 35
Loans on Collaterals (Market Value, $8 1,3:0.00) ........... 711,057 81
Loans on Personal Security... ........... ............ 881 93
Loans on existing Policies, valued st $5,450,000 1,918,478 41
Balances due from Agents............... 22616 83
AS8SETS, December 31, 1886, &6 008 ........ccovvevrecvcire  aruvensrevrsnsss TR 830,285,672 34
Interest due and accrued, December 81, 1886 ... $428 381 35
Premiums in course of collection.......... 69.690 48
3m.rterl and Semi-Annual Premiums 155323 35
arket Value of Becurities over coss ... . 606,650 31 1,260.258 43

GROss Asswrs Januaryl,1897...... ......

LIABILITIES.

Lo'-u-cndclchno.wddng! er proof, and not yet due
Dividends to Poliey-holders, Rot g "o, and not yet du

831,545,930 77

Premiums paid in advance .

o for Betn e s
Alewl othvar Liabii Jg:snoe on existing Policies

26,196,060 41

...................................................

) BURPLUS 48 REGARDS POLICY-HOLDERS.
By Connecticut and Massachusetts

By Standard of New York and Canad 06.500.000 00
Policies in force Jan. 1st, 1887, 63 293, IDRUKING ......cccvnvrernee e curerenreesenesnes cevosssessennanianenns 892,262,969 44
Policies issned in 1586, 6783, insuring $13,087,993 00

MORGAN G. BULEELRY, President.

J. O. WB . Vice:
H. W. 87T, J(B)SE&';:BMW’“ ?reddont.

W. H. ORR & SONS, Managera, Toronto.

J. L. ENGLISH, Secrotary
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SPOONER’S

COPPERINE

A Non-Fibrous Anti-Friction Box Metal.
Handsome! qut up for the hardware trade. Bell

well. Satisfaction guaran New design, n
yncka.ge and bright metal. No point whoreln 1@
ails in use.

ALONZO W. SPOONEB
Patentee and
PORT noi’n, Ont.

PROTEGCTION

FROM FIRE BY

AUTOMATIC SPRINKLERS.

MILLS and WAREHOUSES equipped with
this system of Fire Extinguishing apparatus by

Robt. Mitchell & Co.,

MONTREAL BRASS WORKS.
MONTREAL.
Write for Estimates.

D. Morrice. Sons & Go

General Merchants, &c.,
MONTREAL and TORONTO.

HOCHELAGA COTTONS

Brown Cottons and S8heetings, Bleached Sheeting s
Canton Flannels, Yarns, Blcl, Ducks &o.

ST. CROIX COTTON MILL
Fano,

Tickings, nims, A n Checks, Fine
8353:" Ginghams ide Sheetings, Fine Brow:
ns,

ST. ANNE SPINNING CO.

[Hochelags,)
Heavy Brown Cottons and Sheetings,

Tweeds, Knitted Goods, Flannels,
Shawls, Woollen Yarns,
Blankets, &c.

The Wholesale Trade only Supplied.

The Proaress of a Successful Company.

GAPITAL,

$600,000

The atten-
tion of owners
of Private
Residences is
invited to this
PYRAMID,
which shows
the uniform &
sure growth of
this Company
during 23 of
its 33 years
of existence.
The figures
represent the
amounts set
apart at the
datesgiven for
the PROTECTION
of s Pouoy
HoLoers.

J. FLYNN, - - - -

(The Agricultural, of Watertown, N.Y.)

Depostt at
Ottawa,

$100,000

It is the
strongest and
largest Com.
pany doing
an exclusive
dwelling busi-
ness in the
United States,
if not in the
world. It now
issuesover70,-

000 policies a

! year. Noother -
. like Company

| | canshowsuch

: ; growth and

increase.

From year to

d . yearit spreads

. the base of its

26 Victoria St, Arcade Building, Teronto, Ont.

! Pyramid and

gains strength

- CHIEF AGENT

DEWEY & BUCKMAN, General Agents Eastern Ontarlo and Province Lof Quebee

BROCKVILLHE, ONT.

AGENTS WANTED IN ALL UNREPRESENTED DISTRIC1S.

THE CHATHAM MANUFACTURING COMPANY (Lmm),

CAPITAL, $100,000.

PRESSE

D R. VAN ALLEN,

President and Manager.

GEOQ. E. IRELAND,

Becretary-Treasurer.

N STOCK.

WAGD

4 S MMM vvem—

MANUFACTURERSJOF

WAGONS &

-

WHOLESALE

~ ONLY.

CELATEIAD, OIV'I.

WM. BALL,

\‘“__ -

F—R”NFNTSTANDARDQ: T~

PRICES AND TERMS LIBERAL.

Vice-President.

*¥NVId diHS OGNV ¥3GWN1 QOOMAUVH
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Insurance.

North British and Mercantile

FIRE & LIFE

INSURANCE COMPYY,

ESTABLISHRD 1808,

RESOURCES OF THE COMPANY.
$14,600,000 00

..................

Authorized Capital

Paid-up Capital ........... 3,041,666 66
Fire Fund and Reserve: 9,033,820 08
Life and Annuity Funds 20,338,151 71
WILLIAM EWING, - - - - - . . . Inspector.
GEORGE N. AHERN, - - - - - SBub-Inspector
R. N. GOOCH,
H. W. EVANS, } Agents,

26 Wellington 8t. E., TORONTO.

‘l‘alophono No. 423, Office.

1081, Reeidenca Mr. Gooch.
“ 9034, Mr. Evans.

Head Office for the Dominion, Montreal.

THOMAS DAVIDSON
erui Agent.

NEW YORK LIFE|

Insurance Company
ESTABLISHED 1845,

Year ending Dec. 31st, 1885 :

Cash Assets, = = - $66,864,821
Cash Income, - - . 16,121,172
New Policles Issued, - - 68,521,452
Total Policles in Force - 259,674,509

Cash Sarplus over all Habilities
(aooordrxgg to Stand:rds of New
York State and Canads 4} per
ocent. basis),

18,225,058

DAVID BURKE,
General Manager for Canada.

. { Union Bank Building, MONTREAL.
Orrioms { Mail Building, TORSNTO,

Fire Insurance Association

(LIMITED),
OF LONDON, ENG.

Oapital
Reserve Fund
Government Deposit

84,500,000
850,000
100,000

...............

HvAD OFFICE FOR CANADA,

Standard Bank Buildings, 8t. James Street
MONTREAL.

WM. ROBEBTSON,
Manager.
E. P. HEATON, Fire Superlntendent.

THE GLISEON & LONDON

Insurance Company.
HBAD OFFICBR FoB CANADA
Glasgow and London Buildings, Montreal.
MANAGER, BTEWART BROWNE,

LonoNTO BRANCH OFFICE, 34 Toronto 8t., City.
Reaident Beoretary—J. T. VINOENT.

Olty agente, | - FARR N

STANDARD L

Assurance Company,

OF EDINBURGH, SCOTLAND.
ESTABDISHED 1685, .

Total Subsisting Assurance, over $100,000,000
Invested Funds “ 32,000,000
Amount of Aununou acoepted

T

NORTH AMERlGAN

Life Assurance Co.

INCORPORATED BY Snm AoT oF TEE DoMINIOoN
PARLIAMENT,

FULL eovmm-r DEPOSIT.

EOTORS :
HOI:{ ALEX. M%ENZIE M.P,, ex-Prime Minister

Canada, Pr
HON. ALEXANDER MORRIS, M.P.P., and JOHN
L. BLAIKIE, Pres. Can. Landed

, ESQ., ded Credit
Co., Vice-Presidents.
Hon. G. W, Allan, Senator.

Alphonse Desjardine, E .P., Montreal.’

in last five years ................ 3%,676,000 ﬂgmn. A. mj omé %en“nmt_gov of Ontario

‘Bonuses distributed .. s 17,000,000 ﬁn%;ew ngeiuonbE& L Mémﬁ 1 Hubor Tru;:
Inst. . W. 8Smith, Eaq., s. Bu Lon.n

New!wpoul-d acospted lastyear 7,350,000 W.R. uemdm:"i; Q(J M.P.P., Lon
Claims paid last year .. o 3,650,000 | 5 ‘g Kerr, (Mesars, 'Kerr, Ml.odondd.
Deposit at Ottawa for can.dhn Davidson &3’& rlon).

Policy-Hold 883,000 | John Morison, B 8q., Governor British Am. Fire A. Co.

Head Office in Canada, - Montreal.
W. M. RAMBAY, Manager,
Toronto Agency, 9 Toronto St., Toronto.

LIVERPOOL & LONDON & 6LOBE

Insurance Company.

2t ad

In ds 34,500,000
Investments in C d 900,000

Head Office, Canada Branch, Montreal,
BOARD OF DIRECTORS.

Hon. H. Starn Esq., Bdward
Barbeau, .Wentthhl Buchanan, ‘ﬁlq
Dwelling i‘:d Pro;my Insured on
Special
JOS. B. RRED, G. ¥. 0. SMITH,
Toronto Ohief . Agent for the
og.o) Wi n 8t. B, Dominion, Montreal.

QUEEN

INSURANCE COMP’Y OF ENGLAND.

H. J. MUDGRE, - - . . . MONTREAL,
CHIEF AGENT OB OANADA,

GEO. GRAHAM, Agent, Toronto,
-15 Wellington Street East,

IMPERIAL FIRE INSURANCE CoO.

OF LONDON,
(EsTABLISHRD 1808.)
Head Office for Canada, 6 Hospital 8t., MONTREAL
W. H. RINTOUL, Reeident Secretary.
Subscribed Capital.... . .l.too.ooo M’

Paid-up Capital ....... —
Total Invo.ud rnndl. over ... 1,550.000 o“

Toronto Agencv—-AI.F W. SMITH.

CITIZENS' -

Insurance Company
OF CANADA

Capital and = = = $1,418,212 07
Losses Paid to 1st J.

1885, - - . . .. 2608227 14
'l'ho Siock otmtah;’h Company is held by many of

50883 PBOHPTLY & EQUITABLY ADJUSTED

FIRE. LIFE. E. ACCIDENT.

MALCOLM GIBBs, Chief Agent.
TORONTO OFFICE, 13 ADELAIDR ST. B,

GORE DISTRICT
Fire Insurance Company.
HNAD OFFICE, - . . . . GALT, ONT.

nmbu-m 1898,
PRESIDENT, Hon. JAMRBS YOUNG, M.P.P,

Vion-Pansmoanr, A, WARNOOK,
R. 8. ATRONG, )

e o o a

Maxaann,

E. A. Meredith, Esq., LL.D., Vloo-Preaidont Toronto
Trusts Corpora fon.

Wm Bell, Ebsa , Manufacturer, Guel&m
Esq Pres. Briti L. & In. Co.

D nloct.urer. Guelph,
E. Gurno{ Esq Director Federal Bl.nk of Canada
H. sg » M.P., Toronto.
John N, La.ka, sq Broker and Financial Agent,
Edward Gla.lleﬁl ., Alderman.
B.B.H 8q. (Messrs. Hughes Bros., Wholesale
Merchants).

James Thorburn, Esq., M.D., Medical Director.
James Scott, Esq Murchsnt.. Director Dominion Bk
Wm Gordon Enq Toronto.

bert Jaffra, Esq Merchant.
W McOABE 8q., LLB F.LA., Managing Director.

BRITISH Ionl EMPIRE

Life Assurance Comp’y

OF LONDOV ENGLAND,
ESTABLISHND 1847,

Accumulated Funds .. 85,000,
Annual Income..............., ,000 000
Canadian Investments ........
GANADA BRANCH, - MllNTBEAI.
HON. JOHN HAMI{'EI‘;OV

Director Bank of Montreal.

JAMES BURNETT, Esq.,
President Montreal Stock Exchange.

O]
ALEXANDER MURRAY,
ROBERT snms E of Montrea!.
sgimmn & Co.

F. STAN CLIFFE,

uuget
O. GREVILLE HARSTON, Bupt. ot Agen
GENERAL Aanu-l ToRONTO
W. sMITH

k.

J. FRITH mmns
MANAGRR WESTERN ONTARIO, LoONd

GUARDIAN

Fire and Lifs Assurance Company
OF LONDON, ENGLAND.

Paid-up Capital, One Million Poun s Stg.
Capital Subscribed, .« $10,000,000
Invested Funds, .. * 19,600,000

Gei. Agents for (ROBT. SIMMS & CO.
Oanads, * {G20. DENHOLM, " } Montreal,

Toronto—ﬂnE“NgY D. P. ARMSTRONG, 58 King 8¢

Kingston—W. H, Godwin, Bri
Aamilton—GILLESPIE . & POWImJ&m t.

PH@ENIX

FIRE INSURANCE COMPARNY of LONDON.
ESTABLISHED IN 1768,

oy established in Canads in 1804. Unlimited
ity of all the Btockholders, and large Reserve
ds. Moderate rates of (ﬁ}"emium
GILLESPIE, MOFFATT & CO.,
General Agents for C
18 8t. Bacrament Bt., Montreal. -

TEHR®R

LONDON-& LANCASHIRE

FPIRKE
INSURANCE COMPANY.,

W. A, Sll& 'l‘. M. PRINGLE,
AGBNT, TORONTO

Wants w [ Wluhsm Brussels and Perth

A/
On§. .

.o

.o Y]

la
Fun
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Insurance.

 NOTICE.

TH E:

Millers' & Manufacturers’

INSURANCE COMPANY.

STOCK AND MUTUAL.

The Second General Meeting

of the Members and Shareholders of this Com-
pany will be held on

Monday, 28th day of February, 1887,

at their offices, No. 24 Church Street, Toronto, at the
hour of one o'clock, for the election of Directors for
the ensuing year, and the transaction of other
business relating to the management of the Com-
Pany.
By order.
HUGH SCOTT,

Managing Director.
Toronto, Feb. 9th, 1887.

UNION MUTUAL

Life Insurance Co’y.
PORTLAND, Me.

JOHN E. DE WITT. - - PRESIDENT
Organized 1848.
Assets, December 31st, 1885...... $ 6,119,547 15
Burplus (N. Y. Standard) 708,130 41
Total amount paid to policy-
holders to Dec. 31, 1885......... 21,653,155 94

Incontestable and Unrestricted Policies Protected
the Non-Forfeiture Law of Maine.
ovel and attractive plans, combining cheap In-
surance with profitable Investment returns.
Btre. andsolvency ; conservative management;
liberal dealing; definife policies; low premium.
AN Easy

pt payment of losses without discount.
MPANY TO WORK. Good territory and
advantageous terms to active men.

Agents’ Directory.

ARRUTHERS & BROCK, Financial, Insurance
Mml.t:g‘ General Agents, 453 Main Street, Winnipeg,

[ ENRY . J. JACKSON, Real Estate, ‘and Gen-
eral Financial and Assurance Agency, King
street, Brockville,

INNIPEG, MAN.—WM. R. GRUNDY, 358 Main

8t., Real Estate, Mining Broker, Insurance and

General Agent. Interestsof non-residents carefully

looked after. Correspondence solicited. Enclose
stamp for reply.

DAVIS & GILMOUR, Barristers, Attorneys, So-
licitors, etc. Offices over Commercial Bank,
cor. Main and Bannatyne 8ts., Winnipeg. Entrance
Bannatyne 8t. T.H. GILMOUR. GHENT DavIs.

EORGE F. JEWELL, F.C.A., Public Accountant
and Auditor. Office, No. 3 Odd Fellows' Hall,
Dundas Street, London, Ont.

TROUT & JAY, Agents for Royal Canadian; Lan-
cashire; Canada Fire and Marine & Sovereign
Fire; also the Confederation Life Insurance Cos.;
Canada Per. Build. & 8av. 8o0c.; London and Can-
adian Loan and Agency Co., Meaford.

DONALDSON & MILNE, Collecting Attorneys,
ees in Trust, Accountants, Estate an
General , 60 Front Street East, Toronto.
Special attention given to investigating Slow and Un-
satisfactory Accounts, obtaining security for same
and Man; Insolvent Estates; also Auditing Bank,
Insurance, Loan Society and Mercantile Books.

Insarance.

The Oldest Oanadian Fire Insurance Comp’y.

QUEBEGC

FIRE ASSURANCE COY

ESTABLISHED 1618,

D

Government Deposit, - - - - $75,000

Agents—S8t. John, N.B., THOMAS A. TEMPLE,
“ Halifax, N.8.,, GEO. M. GREER,
«  Montreal, THOS. SIMPSON.
“ Toronto, Ontario General Ag::x:iy,
GEO. J. PYKE, Gen Agent

MUTUAL

FIRE INSURANCE COMPY
of the County of Wellington.
Business done exclusively bn the Premium Note

system.
F. W. STONE, CHAS DAVIDSON,

President .
HEAD OFFICE, - - - - GUELPH, ONT,

Rallways.

IntercnlonTiglm Railway

OF CANADA.

THE ROYAL MAIL

Passenger and Freight Route,
BETWEEN

Canada and Great Britain,

and DIRECT ROUTE between

The West and All Points

On the LOWER ST. LAWRENCE and BAIK
DES CHALEUR, also NEW BRUNSWIOK,
NOVA SCOTIA, PRINCE EDWARD
ISLAND, CAPE BRETON, NEW-.
FOUNDLAND, BERMUDA and
JAMAICA.

New and Elegant Buffet Sleeping and Day Oars
run on Through Express Trains.

Passengers for Great Britain or the Continent
on leaving Toronto %y 8.30 a m. train Thursday, will
join Outward Mail Steamer at Halifax, a.m.Satur-

day.

guperior elevator warehouse and dock acocommeo-
dation at Halifax for shipment of grain and general
merchandise. ,

Years of experience have proved the Intercolonial
in connection with Bteamship Lines to and from
London, Live: 1 and Glasgow to Halifax, to be the
%ui_ckest Freight Route between Canada and Great

ritain,

Information as to Passenger and Freight rates oan
be had on application to T e

W F?OBIERT(!% MOODIE,
estern Fre: an assenger n
93 Rosgin oo e

ouse Block, York 8t., Tg'ronto

Chief 8u tendent,
Railway Office, Moncton, N.B., Nov. d, 1866,

Paper.

WM. BARBER & BROS.,

PAPERMAKERS,
GEORGETOWN, - - ONTARIO

MANUFACTURERS OF

Book Pa Weekly News, and Colored
POr® Y Specaltion, ”

JOHN R. BMARBER,

THE TEMPERANCE & GENERAL

Life Assurance Company.

Manning Arcade, TORONTO.

HoN. GEO. W. ROSS, Minister of Education, - - - - PRESIDENT.

Hon. 8. H. BLAKE, Q.C.,
ROBT. MCLEAN, Esq.,

GET AN INSTALMENT BOND.

HEAD OFFICE, - . -

Provision Against Death.

Guaranteed Cash Value,
A Desirable Mercantile Collateral.

GRADUATED PREMIUM PLAIN.

uran t actual cost. Premiums levied according to actual mortality.
Lulax:é:t a.mggn?; of assurance provided for least possible outlay.

HENRY O’HARA,

AGENTS WANTED,

} VICE-PRESIDENTS.

Managing Director

TROUT & TODD,

TORONTO.

INSURANCE, COMMERCIAL AND JOB PRINTERS.

Every description of INSURANOE POLICIES, APPLICATIONS and
OFFICE REQUISITES furnished in first-class style. We_ have for years
satisfactorily supplied the Leading Canadian Underwriters.

BEND FOR ESTIMATES.

TROUT & TODD,

6% & 66 Church Street,

THE OSHAWA

MALLEABLE IRON CO.

MANUFAOTURERS OF
MALLEABLE

CASTINGS
TO ORDER FOR ALL KINDS OF

AGRICULTURAL IMPLEMENTS,
AND MISCELLANEOUS PURPOSHS.
OSHAWA, OANADA.

IRON,

THE MERCANTILE AGENCY.

The oldest and most trustworthy medium for in-
tion as to the his and
e Dalted States and Ounang, Position of traders

Branch Offices in TORONTO, MONTR,; .

e TOTORIA O vod ia oL gOH%A.LWmm.
) .C., and in on

cities of the United States and Burope. ro0 204 81X

Reference Books issued in January, M oh,
and September, each year. arob, July

DUN, WIMAN & CO.

‘BRITISH AMERICAN

BUSINESS GOLLEGE,

ARCADE, TORONTO.

A School thoroughly equipped for Business
Training.

kkeeping, Business Penmanship, Arithmetic
Bookkee ndenoe.Commcrchlwa,Shon-

and Type-Wri
g_i:orouchlyyf:.uhtfm.'
For eireulars and information, address
€. O'BEA, Recretary,
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Leading Manufacturers. TORONTO PRICES CURRENT.—Feb. 24, 1887.

Name of Article. Wml Name of Article, |WBOlesale|| .0 ot Article W%ﬁ:ﬂo

Toronto Paper Mf, G0, —— o

WORKS at CORNWALL, Ont. i‘#ﬂ“s:;‘:,"si;““i‘;t " No. § 100 108,
— O, Bord. Nows o«
CAP, ITAL’ e s 32509000' SYRUPS : Cor Galy. iron wire No. 6

Barbed wire, galv'd.
“ * ted|

Coil chain § In
Iroq‘pipe .

JOHN R. BARBER, President and Man’g Director,
CHAS. RIORDON, Vice-President.
EDWARD TROUT, Treas.

POLPOWO W W
DOWWWO K wen

[=
[

GRAIN:
Fall Whe.t. No.s PICES: Allspice.

Manufactures the following grades of Paper: Bprl;g Whut No 5 Cfg:i:g' Wh°1° L4 lb... s"'gnﬁ‘er C?“:e
3 L] 3 y . o plai
Engine Sized Superfine Papers:| =~ e | Shigh Buoe

No. 3
Barley, No.1 Bright mt,oeoay kg1001b
White and Tinted Book Papers, “ No.l.onno g
(Machine Finished and Buper-calendered).
Blue and Cream Laid and Wove Foolscaps,

Posts, eto,, etc.

ZR8ZABZRIY LIARBRBLEGe

8ERST SBELREIRRITESIP
COoOWW PNO COOCCOCOWR NG
28888 REELRLIRRRESESRS

—1-X-T-¥-¥-) OQOOOOOOOQOOQOOOQO’
SZERRR BEIBRIEEESTEBSEgER
(=X-X-T-~-¥~-¥.) ==X Y= J-Y-Y- Y- Y- _N_J-Y_Y_Y_¥"9

NETREERIBSIZRIIB ISI8LR_L R0
ISEE8 858588&58@8&‘3555;59

OQOOAQOQOOOOOOOOOOOQO
RO OOCOCO0OOCOOOCOOOD

W AWk DWTINARDDON w@s LT wuo‘*obooou«wm.

45
39
33
52 & 23%di
Account Book Papers. 48 Extra Granulated ... nary. 40c. 5 E
T, AP PAPER v Bosd. b g H Redpath Paris Lump gonsn Sggfs 1001bs | 8360 3
o /ANADA TES:
ENVELOPE & LITHOGRAPHIC PAPERS. Omlovu, %:éke ; wemll “3iaple oot @ 90
OoLORED COVER PAPERS SUPERFINISHED. Hungarian Grass, “ | 000 0 00 Yolfohnﬂoommoo food 017 0% 40 250
’ 85 ¢ ne to choice|
AR o et st o, Spod| BT i 38 3 | o S0 88 6 § HEt
Provisions. Oolong, good to fine.| 9 39 0 g5 65 6 00
Butter, choice, ¥ 1b-{ 019 0 20 ‘ OrmOos4 ...... 045 065 00 750
HE PENMAN Choese ............. 013 0134 | Y.Hyson,com.togd ¢15 095 75 410
DriedApples .| 005 006 med. to choice| ¢ 30 ¢ 40 00 625
Erporied MHISL| 018 88| srid hole 08 6 o 1
MANUFACTURING C0., Limited. ng}, Mess . 110 50 11 00 " ‘med to fine ... 03 0 % 70 176
Pork, Mess.... .115 00 15 50 ** fine tofinest...| 9 50 0 60 70 380
" Bacon, long clear...... 0 07: 008 || Imperial.......... 092 045 10 490
Manufacturers of “ g%:b‘rl'd %ng 8 % 8& 'r%suico. Manufact'r’d % 850
Ladies’, Misses’, Siyom B?f;hss-m?&%'iiﬁ; 08 o ﬁ -
choice . .
Gents’ and Bovs’ Underwear, 019 g2 “  Myrile Navy| 0 5 o o - 785 000
Glove and Rubber Lining, 8 8;; g g Sclace {043 083 . 8 ‘1)8! g ‘1)3
Yarns, Horse Blankets, &c. om0 " 081 000 ©
700 7825
AT S e T A1
8IN0CO and Lt an:
GOTTON, 'MERINO, WOOL, with threeiﬁ,ly heels | Liv' rpool coarse Pbg| 0 0 0 00 English, PW h16s 115 700 79
doubletoes for Liadies, Misses, Gents and Canadian, # brl......| 080 085 v 66 275 700 785
"Eureka"vsel 065 067 || Youngers, Pt" 165 178 10011 85
Washington, 50 * .| 000 045/, o Gmgn - 51’ g 2175
Mills at PARIS, ONTARIO, Canada. | .SaitA sivs dmy 045 000 Q8| § oo 5 o Petroleum.
Rice's dairy 045 000 lpp,nny: Henesycasemglg% 1m;
JOEN PENMAN, President. Leather. Martells @ ou 1200135 || Canadian, 51010 brls g%g‘ ﬁg
S sqee 1- 0 0% || Lokl v bG8 0%
Agonts :~D. MORRICE, SONS 8 CO.,| yucpuroi i 85 85| Bifimtiaecn §2 8 o
IN:
MONTREAL AND TORONTO «  No.llighy 095 038 ° Kavpors el N 0% 000
Ohinn.Solg ............... 8% 8% “ Greeucues ;75 5 00
1838 ESTABLISHED 1828 Harness, heavy ... 020 0B Booths Garom... T - 424 080
Upger,Nolhea.vy 035 040 B J&m&lc&,lﬁop 395 350 0 053 0 08
J. HARRI & med.| 040 045 | Demerara, 800 395 || Lardes:.Noiiforses| 0 05 0 59
. «| Kip 8kinu Frenoh 070 100 [WINES: Ordinary No.1 “ 047 050
Engligh... 070 080 || Port, common........| 185 175 Linseod. ray 060 085
(Formerly Harris & Allen), “ gomestlo g gg g tvsg H o s gg i .[063 068
...... 0 m 1 m
Homl'k Calf (35 to 30) 060 0 10 300 460 .
ST. JOHN. N.B. | geifetryis il R 08 0
enc! Spirits Turpentine...| 0 60 0 63
, @1b....| 087 032 000 22 00
New Brunswick Foundry, Splits, large, ¥ - om oz kL2 English Bod o 004 006
R EnmelledCo V 017 019 --| 0 00 15 00
arlway Car Works,| Ppstent.. .[017 00 0 00 16 00
PebbleGra.in 013 015 teh, qta... 8 00 "7 00 B85 600
ROLLING MILLS, Raseis. o1 818 | Duepet TRl 15 13 18 s
ussets, ut; 1450 500
Gambier 005 006 Bond Paig .
Manufacturers of Raﬂws Cm of eve a Sumac . 0043 0 05 | [ Alcohol, 560p Plelloo sgr . fg 238
tion, Chilled Car Wheels, “ Poerless” Steo]. Degras 004 005 || PureBpts 100 828 B 008 008§
Wheels, Hammered Car Axles, Railway Fish-Blayes “ tp. « |09 28|} Vellow Ochre Frigh| 0 014 0 08
Bmﬁn:ﬁ' PlStlgfting and Shapes, Slnp s Iron Kneeg Hides & Skins. Per1b, Fmily P?f vuvglak 048 15| Vermillion, Eng....... 07 090
and abos. Steers, 60 t0 90 Ibs....| 007 000 || 01d Bourbon >« | 353 18|/ Varnish, No, Iturn| 080 100
Cows, green ............ 07 000 “ Bro. Japan... .. 080 100
Cured and Inspected| 0 072 0 08 || Dmistiewhsraas 050 184 (| Whi 056 060
The Canadian Gazette| S5 s& sk Resmisamss ot {4 198 82
LONDON, ENGLAND. Sheepskins.. 115 1825 Hardware Alum 003 003
Tallow, ro 002 000 N $c $o * 0
A Woeekly Journal of information and Co; Tallow, render 04 0 . 4 Blue Vitriol - 008
uponmathe);:s of use and interest to those oonmmeemeﬁg ' - TIINn Dars ¥ 1b.3....... g % g g g'im'”“" . 8 m H g
ada., Canadian Emigration, and Canadian In- ‘Wool. “l018 014 G:::xh&'-' ‘1 o g 8 T
g Eiited by THOMAS SKINNER, Compller ang| 1900 Sombg ord.. 08 oo 1001 o on 8,‘““’: Hegeld o 065 970
Editor of “ The Stock Exchange Yea.r-Book " “The 019 0% “losiood]| & Tl o ‘19 % P
Directory of Directors” (published a.nnun.lly) “The 024 035 0 ° clus 0'1‘ a. " 0 a8
London Banks” (pubhsheg balf-yearly), ete. 0% 03 005t 0 ream Tartar 0 013 0 gi
EVERY THURSDAY. Price Threepence, 0044 0 008 009
inclu poatsge to Canada, fourpence, or $4.38 per so. $o 8 ;8) g g 8 g 8 ig
annum (18/- stg.) 3 . . ~
: EDITOBIAL AD ADVERTISING OFFICES: . 8 ?2 8 ?? ..|21 00 22 00 3 % 3 Q
Py 014 090 .-|21 00 22 00 |8
1 Royal Exchange Buildings, London, Eng. 08¢ oag| arubroe..... e 8 8 5% 5t
gg g‘l)g Nova Scotia bar .. gg g% .19 200
i 4 TH |35 18
8 S A |42 12
“g:lleecnmﬂu. new| 0 05} 0 ..| 400 450 g&gg
Ourrants Provi new| 0 06 o oo ~010 018 e85 088
" Filatra...... 008 0 0 005 3 % g g
“ T3
MAu- _ L @W HE
900 ssesse sessrsscs | ° . w o 0 u . u ' u
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