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SMONErTmAaRsY TIM.e

The Chartered Bauks.

THE MOLSONS BANK.
IN0OPOnATED BY ACT o PARLIAMENT, 1855.

HEAD OFFICE, - - MONTREAL.

Pald-up Capital.................................182.000,000
est Fund .......................................... 800,000

BOARD OF DIRECTORS.
THos. WoRaMAN, President.

J. H. R. MOLsoN, Vice-President.
R. W Shepherd. Sir D. L. Macpherson.
B. H. Ewing. Miles Williams.

A. F. Gault.
F. WOLFEBSTAN THOMAs, General Manager.
M. HEATON,-------- - - - Inspecter.

BRANCHEs.
Aylmer, Ont., Brockville, Clinton, Exeter, Hamilton,
London, Meaford, Montreal, Morrisburg, Norwich,
Owen Sound, Ridgetown, Smith's Falls, Sorel, St.
Thomas, St. Hyacinthe, Que., Toronto, Trenton
Waterloo, Ont., Woodstock.

Agents in Canaa.-Quebec-La Banque du Peuple
and Eastern Townships Bank Ontario-Dominion
Bank and Bank of London. New Brunswick-Bank
of New Brunswick. Nova Scotia-The Halifax
Banking Company and Branches. Prince Edward
Island-Bank of Nova Scotia, Charlottetown and
Buminersile. N ewfoundland-Commercial Bank of
Newfoundland, St. John's.

In Europe.-London-Alliance Bank (Limited);
Messrs. Glyn, Mills, Currie & Co.; Messrs. Morton,
Rose & Co. Liverpool-The Bank of Liverpool.
Antwerp, Belgium-La Banque d'Anvers.

In Unted States.-New York-Mechanics'National
Bank; Messrs. W. Watson and Alex. Lang; Messrs.
Morton, Blisu & Co. Boston-Merchants' National
Bank. Portland-Casco National Bank. Chicago-
First National Bank. Cleveland - Commercial
National Bank. Detroit-Mechanics' Bank. Buffalo-
Third National Bank. Milwaukee - Wisconsin
Marine & Fire Ins. Co. Bank. Helena, Montana-First
National Bank. Fort Benton, Montana - First
National Bank. Toledo-Second National Bank.

Collections made in all parts of the Dominion, and
returns promptly remitted at lowest-rates of ex-
change.

Letters of Credit issued available in all parts of
the worla. ____

UNION BANKOF CANADA.
CapitalPaid-up.................................01,200,000

HEAD OFFICE, - - QUEBEC.
DIRECTORS.

ANDBEw THoMsoN, Esq., President.
Hon. G. IByiNE, Vice-President.

Hon. Thos. McGreevy. D. C. Thomson, Esq.
E. Giroux, Esq. E. J. Hale, Esq.

E. J. Price.
E. WEBB - - - - - - -- - - Cashier.

BRANCHES.
Savings' Bank (Upper Town), Montreal, Ottawa,

Smith's Falls, Winnipeg, Lethbridge (Alberta),
Alexandria.
Foreign Agents.-London-Alliance Bank (L't'd.)

New York-National Park Bank.

BANK OF BRITISH COLUMBIA.
Incorporated by Royal Charter, 188.

CAPITAL, - - - 02,500,000.

LoNDON OFFICE-28 Cornhill, London.
Branches at San Francisco, Cal.; Portland, Or.; Vic-

toria, B.C.; New Westminster, B.C.; Vancouver, B.C.
AGENTS AND CORREsPONDENTs.

IN CANADA-Bank of Montreal and Branches, who
will undertake remittances, telegraphic or otherwise,
and any banking business with British Columbia.

IN U. 8.-Agents Bank of Montreal, 59 Wall St..
New York; Bank of Montreal, Chicago.

UNiTED KINGDOM-Bank B. C., 28 Cornhill,Londonr
National Prov. Bank of Eng. North and South
Wales Bank, British Linen do.'s Bank, Bank of
Ireland.

Telegraphic transfers and remittances to and fron.i
sl points can be made through this bank at current
rates. Collections carefully attended to and every
description of banking business transacted.

BANK OF YARMOUTH,
DIRECTORS.

T. W. JOHNs,-- - - - - - - - Cashier.
B. E. BAER, President.

C. E. BBowN, Vice-President
John Lovitt. Hugh Cann. J. W. Moody

CORESPONDENTS AT
Halifax-The Merchants Bank of Halifax.
St. John-The Bank of Montreal.

do The Bank of British North America.
Montreal-The Bank of Montreal.
New York-The National Citizens Bank.
Boston-The Eliot National Bank.
London, G.B.-The Union Bank of Lonaon.
Gold and Currency Drafts and Sterling Bills o! Ix-

ehange bought and sold.
Deposits received and interest allowed.
Prompt attention given to collections.

ST. STEPHEN'S BANK.
INCoBPoBATED 1lm.

Capita1 ............................................... 200,
s rv ..................................................
W. H. ToDD, - - - - - - - President.
J. F. GRANT, - - - - -- - - - Cashier.

AGENTS.
London-Messrs. Glyn, Mills, Currie & Co. New

York-Bank of New York, N.B.A. Boston-Globe
National Bank. Montrqal-Bank of Montreal. St.
John, N.B.-Bank of Montreal.

Drafaiseued on any Branch of the Bank of

The Chartered Banks.

THE FEDERAL BANK OF CANADA,
Capital .......................... 1,250,000
Rest........125,000

DIRECTORS.
8. NoDHEIrmEsq., President.

J.S. LàAFIR Esq., Vice-President.
William Galbraith, Esq. E. Gurney, Esq.
Benj. Cronyn, Esq. H. E. Clarke, Esq., M.P.P.

J. W. Langmuir Esq
G. W. YAiaER. - - - - 4 eneral Manager.

A. E. PLumuEB, Inspector.
HEAD OFFICE, - - - TORONTO, ONT.

BRANCHES.
Aurora, London, Strathroy.
Chatham, Newmarket, Tilsonburg,
Guelph, Simcoe, Toronto,
Kingston, 8t. Mary's, " YongqlSt.

Winnipeg,
Bankers and Agents-New York-American Ex-

change National Bank. Boston - The Maverick
National Bank. Great Britain-The National Bank
of Scotland.

BANK OF OTTAWA,
OTT.AW&!

Capital (all paid-up)...... ....... 81,000,000
Rest ............................... .........
JAMEs MACLABEN, Esq., President,

CHAaRs MAGEE, Esq., Vice-President.
DIRECTORS.

C. T. Bate Esq., R. Blackburn, Esq., Hon. George
Bryson, hon. L. R. Church, Alexander Fraser, Esq.,
Geo. Hay, Esq., John Mather, Esq.

GEoRGE BUBN, - - - - - - - - Cashier.
BRANCHES.

Arnprior. Carleton Place, Pembroke Winnipeg, Man.
Agente in CanadaNew York and Chicago-Bank of

Montreal. Agents in London, Eng.-Alliance Bank.

MERCHANTS' BANK
0F -=ALIF A 7.

Capital Paid-up.................81,000,000
Roserve................................................ 120,000

HEAD OFFICE, - HALIFAX, N.S.
DIRECTORS.

THoxAs E. KENNY, President.
JAmEs BUTLEr, Vice-President; Thos. A. Ritchie,

Allison Smith, E. J. Davys, Thomas Ritchie.
D. H. DUNCAN, - - - - - - - - Cashier.

AGENCIES.
In Nova Scotia-Antigonish, Bridgewater, Guys-

borough, Londonderry, Lunenburg, Maitland,
(Hants Go.), Pictou, Port Hawkesbury, Sydney,
Truro, Weymouth. In New Brunswick-Bathurst,
Dorchester, Kingston (Kent Co.), Moncton. New-
castle, Backville. In Prince Edward Island-Char-
lottetown, Summerside. In Bermuda-Hamilton.
St. Pierre, Miquelon.

HALIFAX BANKING CO.
INCOBPOBATED 187.

Authorized Capital........................1,000,000
CapiAtl Paid-up ................................. 500,000
Reserve Fund .................................... 55,000

HEAD OFFICE, - HALIFAX, N.B.
W. L. PrrcArrL, - - - - - - - - Cashier.

DIRECTORS.
ROBIE UNIAcE, President.

L. J. MoBToN, Vice-President.
Thomas Bayne, F. D. Corbett, Jas. Thomson.

AGENCIEs-Nova Scotia: Antigonish, Amherst,
Barrington, Lockeport, Lunenburg, New Glasgow,
Parrsboro, Shelburne, 8pringhill, Truro, Windr.
New Brunswick: Petitcodiac, Bakville, St. John.

CORIssPONDENTs-Ontario and Quebec- Molsons
Bank and Branches. New York-Bank of New York,
National Banking Association; Kidder, Peabody &
(o. Borton-Suffolk Nat onal Bank. London, Eng.
-Union Bank of London and Alliance Bank.

THE PEOPLE'S BANK
OW mw mo«uts"wlzr.

FREnERICTON, N.B.
INCORPOBATED BY A'r orFÂrPaiàNn"T, 1864.

A. F. RANDoLPH, - - - - - - - - - President
J. W. SPUBDEN, - - - - - - - - - - - Cashier

POBEIGN AGENTS.
London-Union Bank of London.
New York-Fourth National Bank.
Boston-Eliot National Bank.
Montreal-Union Bank of Lower Canada.

THE NATIONAL BA

The Chartered Banke.

BANK OF HAMILTON.
Capital Subscribed. .............. s1,000,000
Reserve Fund...........300,000.

HEAD OFFICE, - HAMILTON.
DIRECTORS.

JoHN STUAiRT, Esq., President.
Hon. JAMEs TURNER, Vice-President.

A. G. Ramsay, Esq. Dennis Moore, Esq.
Charles Gurney, Esq. John Prcctor, Esq.

George Roach, Esq.
E. A. COLQUHOUN, - --. - - - Cr shier.
H. 8. STEVEN. - - - - Assistant Ci shier.

AGENCTES.
Alliston-A. M. Kirkland, Agent.
Cayugar-J. H. Stuart, Acting Agent.
Georgetown-H. M. Watson, Agent.
Hagersville-N. M. Livingstone, Agent.
Listowel-H. H. 0'Reilly, Agent.
Milton-J. Butterfield, Agent.
Orangeville-R. T. Haun, Agent.
Port Elgin-W. Corbould, Agent.
Tottenham-H. C. Aitken, Agent.
Wingham-B. Willson, Agent.

Agents in New York-Bank of Montreal.
Agents in London, Eng.-The National Bank of

Scotland.

EASTERN TOWNSHIPS BANK,
Authorized Capital........................... 01,500,000
Capital Paid In ................................. 1,455,046
ReserveI Fund..... .................. 375,000

BOARD OF DIRDOTORS.
R. W. HENEEB, President.

Hon. G. G. STEVENs, Vice-President.
Hon. M. H. Cochrane, John Thornton,
Hon. J. H. Pope, Thos. Hart,
G. N. Galer. D. A. Mansur,

Israel Wood.

HEAD OFFICE, - - SHERBROOKE, QUE.
Wu. FABWELL, - - - - General Manager.

BRANCHES.
Waterloo, Cowansville, Stanstead, Coaticook
Richmond, Granby, Farnham, Bedford.

Agents in Montreal-Bank of Montreal.
London, Eng.-National Bank of Scotland.
Boston-National Exchange Bank.
New York-National Park Bank.
Collections made at all accessible ponte, and

promptlv remitted for.

LA BANQUEDU PEUPLE,
DIVIDEND No. 101.

The Stockholders of La Banque Du Peuple are
hereby notified that a semi-annual Dividend of Tbree
per cent. for the past six months has been declared
on the capital stock, and will be payable at the office
of the Bank on and after Monday, the 7th March
next. The transfer book will be closed from the
15th to the 25th February, inclusive.

Bý orderof the Board of Directors.

A. A. TROTTIER, Cashier.
Montreal, January 28, 1887.

BANKOF NOVA SCOTIA
INOOEPORATED 1882.

Capital Paid-up ................................. 01,114,800
Reserve Fund .................................. 340,00

DBmooas.-John B. Maclean, Pres'nt; John
Douil, Vice-President; Samuel A. White, James
Bremner, Daniel Cronan, Adam Burns, Jairus Hart.

Cashier-Taos. FYsHE.
HEAD OFFICE, - - - - HALIFAX, N.S.

Agencies in Nova Scotia-Anherst, Annapolis,
Bridgetown,Ce.nning,Digby,Kentville,Liverpool,New
Glasgow, North Sydney, Pictou, Yarmouth, Camp-
belltown. In New Brunswick-Chatham, Frederic-
ton Moncton, Newcastle, St. Andrews. St. John, St.
Ste'phen,Bussex,Woodstock. InMaritoba-Winni-
peg. InP.E.Island-Charlottetown ana bummerside,

Collections made on favorable terms and promptly
remitted for.

TH.E MARITIME BANK
OF TE DOMINION OF CANADA.

HEAD OFFICE, - - - - ST. JOHN, N.B.

Paid-up Capital.................................... 8321,00
ast....... .................. ...... 60,000

THOS. MAczrAr.,---- -- -- President.
BOARD OF DIRECTORS.

Jer. Harrison, Merchant; Thos. Maclellan (of Mac-
lellan & Co., Bankers); John McMillan (of J. & A.
MoMillan, Booksellers). John Te.ley (of Tapley
Bros., Indiantown); A. .ierling arieton.

Agency-Fredericton-A. B. MurraY, Agent.
" -Woodstock. N.B.,-G. W. \anwart, Agent.

ANK OF SCOTLAND
LIMITED..

INCOBPORATED BT ROYAL CHAâRTE AND AATor FP mA T.

ESTABLIHED 1Mf

HEAD OFFICE,---. --------------- EDINBURGH.

Capital...............£"5,000,000. Paid-up......... ,000,000. Reserve Fund...... a670,000

LONDON OFFICE -31 NICHOLAS LANE, LOMBARD STREET, E.C.

CURRENT ACCOUNTS are kept ageably to usual custom.
DEPOSITS at interest are receved.
CIRCULAR NOTES and rEIZTTERBS of CREDIT available in all parts of the world are issued free

of charge.
ThAge.nc of Colonial aaA Foreign Banks Ie undtatken and the Acceptances of Customers re-

siin in the Clonies, domicua.i Lubondon, retired on terme which wil be rurnshed on application.
BDothe.. ankin business connected with England and Bcotland is also transacted.

JAMES ROBERTSON Manager in London.
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THE WESTERN BANK
OF 9 OANAA.,

HEAD OFFICE, - OSHAWA, ONT.
Capital Authorised..........................1,000,00
Capital Subscribed ........................... s00000
Capital Paid-uP........ ............ »0,000

BOARIID OF DIRECTORS.
JOHN CowAN, Esq., President.

REUBEN 8. HArL.N, Esq., Vice-President.
W. F. Cowan, Esq. W. F. Allen, Euq.Robert McIntosh, M. D. J. A. Gibson, Esq.

Thomas Paterson, Esq.
T. H. McMnjAN, - - - - - Cashier.

BRANCHES.
Whitby, Midland, Tilsonburg, New Hamburg, Mill-

brook, Ont.
Deposits received and Interest allowed. Collec-

tions solicited and promptly made. Draft. issued
available on all parts of the Dominion. Sterling
and American Exchange bought and sold.

Correspondents in London, Eng.-The Royal Bank
of Scotland. At New York-The Merchants Bank of
Canada.

PEOPLES BANK OF HAUFAX.
Capital Authorised..................... 00,000Capital Paid-up .................................. 6000

DIRECTORS.
B. W. FEAsun, Pres. W. J. COLUMAN, Vice-Pres.

Thomas A. Brown, Esq. George H. Starr, Esq.
Augustus W. West, Esq.PE&TXnJAcK,.- - - -. - - - - Casher.

Branches--Lockeport and Wolfville N.8.
Agents in London-The Union Bank of London.

"4 "lNew York-The Bank of New York.
"e "l Boston-New England National Bank.
"t "l Ontario and Quebec-The Ontario BaIk

LA BANQUENATIONALE.
Capital Paid-up.......89,000,009

HEAD OFFICE, - - - QUEBEC.
Hon. I. TnmAUDEAtU, Pres. P. LAFRANEc, Cashier.

DIRECTORS.
ThohileLeDroit, Esq. U. Tessier, jr., Es .
Hon. P. Garneau. Ant. Pain'haud, Ksq.

M. W. Baby. Esq.
Hon. Dir., Hon. J. R. Thibaudeau, Montreai.

Branches.-Montreal, C. A.Vallee,Manager Ottawa,
H .Carriere, do.; Sherbrooke John Campbell, do.

Agents- The National Bk. of gcotland, Ld.,London;
Grunebaum Frères &Co. andLaBanquedeParisetdes
Pays-Bas, Paris; National Bank of the Republc, NewYork; National Revere Bank, Boston; Commercial
Bank of Newfoundland; Bank of Toronto; Bank of
New Brunswick Merchants Bank of Halifax, Bank of
Montreal; Manitoba-Union Bank of Lower Canada

THE BANKOFLONDON.
HEAD OFFICF, - LONDON, ONT.

Capital Subscribed ........................ 01,000,000
CapitalPad-up..................... 200,000
Rserv u .....n ........ ~.............. 50,000

DIRECTORS.
BI. TAYLoR, Esq.,. JNo. LABATT, Esq.,

President. Vice-President.
W. Duffield, Esq. Isaiah Danks, Esq.Jno. Morison, Esq. Ben'. CronynIEsq.
Thos. Kent, Esq. F.B. Coeys, Esq.

John Leys, Esq.A. M. SMAT,.--..... .Manager.
BRA1oHEs.

Ingersoll, Brantford, Petrolia,Dresden, Watford.
Correspondent, iCanada.-Moîsons Bank andBranches. In New York-.atonal Park Bank InBritan-National Bank of Scotland (Llmited.

THE CENTRAL BANK 1OF CANADA.
Capital Authorized .................... 4000.000Capital Subscribed:................. a"00Capital Paid-up.....................410,00o

HEAD OFFICE, - - - TORONTO.
BOARD OF DIRECTORS.

DAVID BiAIN, Esq.,President.
•AmL. TERse, Esq., VicePresdent. i

H. P. Dwight, Esq. A. McLean Howard, .C. Blackett Robinson. K. ChiEsholmq.,' .p
D. Mitchell McDonald, ENq.

A. A. ALLEýN,................Cashier.
Branches Brampton, Durham, Guelph, Richmond

HIl, and North Toronto.
Ag:nts in Canada-Canadian Bank of Commerce.

In NewYork-Importera and Traders Nat. BanIk. In
London, Eng.-National Bank of Scotland, Limited.

THE COMMERCIAL BANK
Anthorizel Capital .................... 1940060 à

DIRECTORS. h
DUNCAN McARTuB,-------Pruident.

Hon. John Sutherland. Alexander Logan.
Hon. C. E. Hamilton. W. [i. Boyle.

Depoaite received and interestallowed. Colleotions h
imptly maie. Drafts issued available In all part i
of11h. Dominion. Stuuling and Amerfoan Uzbeas W

t and sold

The Loan Companies.

CANADA PERMANENT
Loan & Savings Co.

INOoEPoRATED 1855.

Subsoribed Capital .................... 08,500,000Paid-up Capital............... ,000l~~5Y Fund2,800,00STotaseeFund.................1,180,000
TotalAssets3..................................... ,301,615

OFFICE: CO.'S BUILDINGS, TORONTO ST.,
TORONTO.

DEPOSITS received at current rates of intrest,
paid or comounded half-yearly.DEBENT ES issued in Currency or Sterling,with interest coupons attached, payable in Canada orin England. Executors and Trustees are authorized
bylaw to invest in the Debentures of this Company.MONEY ADVANCED on Real Estate security atcurrent rates and on favorable conditions as to re-
payment.

Mort«ges and Municipal Debentures purchased.
J RBERTMASON, Managing Director.

THE FREEHOLD
Loan and Savings Company,

CORNER CHURCH & COURT STREETS,

TQOOTO.
F'RTATIrYsHED IN 1859.

Subscribed Capital ........................... 01,876,000
Capital Paid-up....................... 1,000,000Reserve Fund .................................... 450,000

President, • - - - Hon. WM. MOMASTER.
Manager, - --- - Hon. S. C. WooD.
Inspector, - - - ROBEaT ABMSTBONG.

Money advanced on easy terms for long periode
re yment at borrower's option.

posits received on interest.

THE HAMILTON
Provident and Loan Society.

Notice is hereby given that the Fifteenth Annual
General Meeting of the Shareholders of this Societywill be held at the Society's Offices, King Street,Hamilton, on

Monday, 7th of March next,
at 12 o'clock nooti, precisely, for the purpose of
eiecting Director , and for all other general purposes
relating to the management of the Society.

H. D. CAMERON,
Hamilton, Feb.0th, 1887. Treasurer.

LON DON & CANADIAN
Loan & Agency Co.

]IIVIDMNIJD WO) 27•
Notice is hereby given that a Dividend at the rateof Ten per cent. er annum on the existing paid u

capital stock of this Compan yfor the half-year en-ing 28th Fabruary, 1887, has this day been declared,nd that the same will be payable on 15th Marchnext•
The transfer books will be closed from lst to 7thMarch, both days inclusive.

By order of the Directore.
J. G. MACDONALD,

Toronto, 17th February, 1887. Manager.

Dominion Savings & Investmont Society,
L.ONI)ON, ONT.

INØORPOEATED 1879.

0ta0............0.................... (M,00000
.-••... .1, 00000 

d-up...... 833,121 00an0 oniget.........15,539 10eavigs Bank Deposits and De-
bentures.........~............... 768,995 75

Loans made on !arm and city property, on the G
mnts favorable terme.
Municipal and School Section Debentures pur-
Money received on deposit and intereet allowed flheteon.

F. B. LEYS, Manager.

r FarUs' ioan and Savings Company, -
)FIO, No. 17 TORONTO ST., TORONTO. T

.adu .... .... 01,057,S"0
....................... 11,430àà t ............ :................... -............... 1,885,000 C

Money ad aed.on improved Real Estate tlwest current rate&.Ett
eterlingoandqrrlen DMoney receiveod on etuetsse.

yable half-yearly. By. o!Mtest owedftario, Executors'ana Ad Ch are , authof-5t. Inveut trustun Debenture. of this

l•GUO. L. C. BE W

The Loan Companies.

WESTERN CANADA
Loan & Savings Co.

Fixed and Permanent Capital
(Subscribed)................................. 02,500,000Paid-up Capital ................... 1,800,000eserve Fund .............................. 650,000Total Assets....................................... 5,884,000

OFFICES: No. 70 CHURCH ST., TORONTO.
Deposits recelved, interest paid or compoundedhalf-yearly.
Currency and Sterling Debentures issued inamounts tosuit investors. Interest coupons pay-able half-yearly at al principal banking points hCanada and Great Britain.
Executors and Trustees are authorized by Act ofParliament to invest in these Debentures.
Money to Loan at lowest current rates. Favor-able terms for repayment of principal.

WALTER 8. LEE, Manager.

HURON AND ERIE
Loan and Savings Company,
Capital Stock Subscribed..........01,500,000
Capital Stock Paid-up............. 1,100.000Reserve Fund .............................. ..... 417,000

Money advanced on the security of Rea Estate onfavorable terme.
Debentures issued in Currency or Sterling.
Executors and Trustees are authorized by ActParliament to invest i the Debentures of this

Company.
IntereSt allowed on Deposits.

R. W. SMYLIE, Manager.

THE HOME
Savings and Loan Company.

(LnrED.
OFFICE: No. 72 CHURCH ST., TORONTO.
Authorized Capital.........................s,000,000
Subscribed Capital........................... 1,000,000

Deosits received, and interest at current rates al-

Money loaned on Mortgage on Real Estate, onreasonable and convenient terme.
Advances on collateral security of Debentures, andBank and other Stocke.

HoN. FRANK SMITH, JAMES MASON,
President. Manager.

BUILDING AND LOAN
ASSOCIATroN .

Paid-up Capital.g.................. 750,000Total &ssets........................1,61,904

DIRECTORS.
LA RRATT W. STr, D.C.L., Preeident.

JoaN KERR, Vic-President.Hon. Alex. McKenzie, M.P. G. R. R. Cockburn, ILAJames Fleming. Joseph Jackes.
W. Mortimer Clark.

WALTHR GILLEsPIE, - - - - - Manager.
OFFICE : COR. TORONTO AND COURT BTS.

Money.advanced on the security of city and farm
property.

Mortgages and ebentures purchased.
Interelet allowed on deposits.
RegfisterooDebentures of the Association obtained

mn application.The Ledon & Ontaro Investment Co.
LITD,

0D' TOROqTO, ONT.
President, Hon. FRAKx SMrTH.

Vice-President, WmLuM H. BEATTY, Esq
DIRECTORS.

Mesrs. William Ramsay, Arthur B. Lee, W. B.
Hamilton, Alexander Nair, George Taylor, Henry
Goodorham and Froderick Wyld,
Money advanced at lowest current rates and on
mot favrae term, on the security of productive
aM esyan 1n rpe~y 'ichiaedortgages and Municip DebeeA. M. d
SM King Street East Toronto.

he Ontarlo Loan & Savings 6ompany,
apital Subscribed ............. ..... 800,000
apital Pai-up.. ................... 800,000s"v " "nd".......... "..... "......65000
Deposit. and Can. Debentures. 05,000
Money losned at low rates of interet on th.y o! Real Estate and Municipal Debentures,e tsreceived and iterest allowe

•. . Cown. President,r, i, Ara Vie-President.
T. K. MOMTLLAN Bee.-Treas
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The LOan comapenss.

THE ONTARIO

lRYOstm lt AssociatioR,
(LIMITED),

LONDON, CANADA.
Capital Subscribed .......................
Capital Paid-up .............................
Beserve Fund ................................
lnveetaent ....................................

DIRECTORS.

et,6S,o00
700,000
500,000

9,500,000

CEAs. ManA, President.
SAMUEL CRAWroRn, Esq.,Vios-President.

Ben. Cronyn, Barrister. W. R. Meredith, Q.C.Daniel Maefie, Esq. C. F. Goodhue, Barrister.
John Labatt, Brewer. Hy. Taylor, Es.Jno. Elliott, Manufac'r. Hugh Brodi, sqIsaih Danka. F. Fitgeraid, Presi-

dent Imporiai OU Co.
This Association in authorised by Act of Parlia

ment to Loan Money on Real Estate sScured by
Mortgages; buying and advancing money upon
School, Municipal, and other Debentures, and Pub-
11c 8ecurities, and the Debentures of the various
Building and Loan Societies, Investment Companies
and other Societies and Companies of the Province,
and has the largest Reserve Fund of any Company in
Western Ontario.

HENRY TAYLOR,
Manager.

OFFICE: BICHMOND ST., LONDON, ONT.

THE ONTARIO
Loan & Debenture Company,

OF LONDON, CANADA.

cettal Subseribed ........................... 12,000,000
a -, a ................................ , 0..o .
rve Fund..........................3(0,000

ota eet.........................8,0,10
ealLiabilities..................1,507,573

SMoney loaned on Real Estate Securities only.
Mucipal and School Section Debentures pur-

WILLIAM F. BULLEN.
London, Ontario, 18. Manager.

CANADA LANDEDOREDIT
COMPANY

Joux L. B-aximE. EsQ., - President.
THoXAs LAILEY, EsQ., Vice-Pres't.

Subscribed Capital....................1,500.000
Paid-up Capital ..... ............... 663,990
eserve Fund.................. ....... 140,000
OFFICE, 23 Toronto St., - TORONTO.
Money advanced on the security of city and farm
operty at lowest rates of interest, and on most
vorable terms as to repayment of principal.
ortgages purchased. Sterling and currency de-beutures issued.

D. McGEE, Secretary.

IR N8tion8lnv8stment Co, of Canada
(LIMrran).

30 ADELAIDE STREET EAST, TORONTO.

apital............................................... 82,00,000
DIRECTORS.

Joux HosEIN, Esq., Q.C., President.
Wnjaxw GALBRAiT, Esq., Vice-President

William Alexander, Esq. John Scott, Esq.
John Stuart, Esq. N. Silverthorne, Esq
L. R. Creelman, Esq. John Stark, Esq.

Prof. Geo. Paxton Young, LL.D.
kfoney Lent on Real Estate.

Debentures issued.
&NDREW RUTHERFORD. Manuaer

Finencial.

BRITISH COLUMBIA.
R.AJsrn Bos.,

Real Estate Brokers and Financial Agents
Offees at Victoria, New Westminster and

Vancouver (Coal Harbor) B. C.
Property for sale in all parts of the Province. In.Vestments made and estates managed for non-rei-dents. Renta collected. Mortgagesbought and sold.

bebentures purchased on bommission. Correspon-
dence solicited. Spea attention giventOpropeil
M thie termicnsof thieCanadian Pacifo BUivy.

MUmtaL

The Toronto General Trusts Coe
27 & 29 WELLINGTON ST. EAST,

TORONTO.

PEUSIDENT, Hon. EDWARD BLAKE, Q.C,, M.P.
VICE-PEansDExT, E. A. MEREDITH, LL.D

MANAGE-, • ••.•- J. W. LANGMUIR.
This-company is authorised under its charter to act

aa EXECUTOR, ADMINISTRATOR, GUARDIAN,
RECEIVER, COMMITTEE, etc., etc., and receives
and executes TRUSTS of every description. These
various positions and duties are assumed by the
company either under DREDS OF TRUST, mar-
riageor 'other SETTLEMENTS, executed during
the lite tme of the parties, or under WILLS, or by
the APPOINTMENT OF COURTS. Special atten-
tion la oalled to the power of the oompany toe act as
ADMINISTRATOR Of estates where the next-of-kin
are not in a position to find the security required by
the Surrogate Courts. This becomes very Important
since real estate now devolves upon the administra-
tors under Ontario Statute 49 Vie., Cap. O. The
company will also act as AGENT of persons who
have assumed the position of executor, adminis-
trator, trustee, etc., etc., and will perform all the
duties required of them. The INVESTMENT of
money in firt mortgage on real estate, or other
securities, the COLLECTION of interest or income,
and the transaction of every kind of ftnancial
business, as agent, will be undertaken by the com-
pany at the very lowest rates.

For full information apply to the Manager.

JOHN STARK & 00.,
Members of Toronto Stock Exchange,

Bay and .eu Toronto, lontreal and New
York Stocks,

for Cash or on Margin.

Properties bought and sold. Estates Mansdge
Rente oollccted.

s8 Toronto 8treet.

EsTrABLsxn 1876.

BANKS BROTHERS,
(TELEPHONE No. 9 ),

Insurance & Estate Agents.
Rars COLEaoIau. EsTATsI MANAeUs». Mor-

GAGEs BoUGET AN» SoL».

60 CHUBCH STREET, TOBONTO.

JOHN PATON & Co.
52 WILLIAM ST., NEW YORK,

Accounts and Agency of Banks, Corporations,farms and individuals received upon favorable terms.Dividenda and interest collected and remitted.
Act a agents for corporations in paying couponsand dividends; &acs as transfer agents.
Bonds, Stocks and Securities bought and sold oncommission, at the Stock Exchange and elsewhere.Sterling Exnhange and Cable Transfers bought

aid soid.

THE mBEL TEIHON CO
OF CANADA.

CAPITAL, - - ;1,000,000
MUAn OFFICE, . . 3ONTREAX..

Notice la hereby given that the varions telephoneinstruments not manufactured by thisCompanywhich are now being offered for sale or for hirelohe public, are believed to be infringements of theptnts hsld by thie Bell Telse hone Do.,o Canada;
t suits have bsen intitue againt thie companiproposin to deal in these lnfrlning instruments torestrainaheir manufacture, saes or use, and fordamagos;a that simar actions will be com-

menced againat
ALL USERS OF S/CH TELEPHOIES.
This notice as givenfor the express unes. of In-

forming thepublic of the claisma the B
Telephone Cmpany, and of warning ail ofh con ences fany infringement of ChS om-
panys patents.. .BIBC. F. BISE,

Vice-Prss't and Man'g'Direeto,

HUGH O. BAXUER Mona
Manager Ontario DsgS

sam0àaoil

UlhaoaL

ROBERT BEATY & CO.
61 KING ST. EAST,

(Members of Toronto Stock Exchange)
Bankers and Brokers,

Buy and sell Stocks, Bonds, &c., on Commissioa. toi
Cash or on Margin. American Currency

and Exchange bought and sold.

GZOWSKI & BUCHAN,
Stock and Exchange Brokers,

AND GENERAL AGENTS,
24 KING STREET EAST, - - TORONTO

Buy and ssIl Canadian and Americau Stocks, De-
bentures, &o., on commission, and deal in Drafts on
New York and London, Greenbacks, and ail un-
current money. Exchange bought and sold for
Banks and Financial Corporations.

STRATHY BROTHERS,
1%sTOOK B13ROKERq,

(MEMBEEs MONTREAL STOCK EZCHANGB),
11 ST. SACBAMENT STREET, MONTREAL

Canadian and American Stocks. Bonds, Grain, &c,
bought or sold for cash or on margin.Business strictly confined to commission.

Brokerage-One-quarter of one per cent. on pa
valus. (GooDBoDY. GLYN & Dow, New York.

AGENTs: ALEX. GEDDEs & Co., Chicago.
LmE, HIGGINsoN & Co., Boston.

COX & CO.,
Members Toronto Stock Exchange.

No. 26 TOBONTO STREET, TORONTO,

Bu and sell Canadian and American Stocks for
Cash or on Margin; also Grain and Provisions

on the ChicagoBoard of Trade.

JOHN LOW,
(Kember of the Stock Exohange),

Stock and Share Broker,
58 ST. FRANCOIS XAVIER STREUT,MON)?TREAL.

A NUW SURIES os TEE

SCMNCE oF CCOURTS
AND

Business Correspondence.

A Book of 252 Page8, replete with Useful
and Practical Information.

PRICE, • • - - 1.00.

A64r-,

CONNOR O'DEA,
TOBONTO, OT

TI M E S.
981
981
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Leading Barristers.

CARON, PENTLAND & STUART,
IBucessors to Andrews, Caron, Pentland & Stuart)

Advocates,
Corner of St. Peter and St. Paul Streets,

Victoria Chambers, - - - QUEBEC
Solicitors for the Quebec Bank.

SIR ADOLPHE P. CARON, B.C.L., Q.C., K.O.M.G.
0. A. PENTLAED. G. G. STUART.

CELAMERE, BLACK, REESOR & ENGLISi
Barristers, Attorneys, Solcitors, Etc.

OwuCs--No. 17 Toronto Street, (Consumera' Gas
Company's Buildings)

TORONTO.
r. D. Dr.nE B
I. A. REUSon

DAVIDSON BLACK
E. TAYLOUR ENGLIsIJ

GIBBONS, McNAB & MULKERN,
Barristers h Attoineys,

Ormcz.-Corner Richmond & Carling Streets,

3£0. 0. GIBBONS
P. MULKERN

LONDON, ONT.
GEo. 'NAE

vaED. I. EARPE

JONSTONE & FORBES,
Barristers, &o.,

REGINA, - . - . North-West Territory.

T. C. JomNsToNu. F. F. Foana.

MACLENNAN, LIDDELL & CLINE,
(Late Maclennan & Macdonald),

Barrlaters, Solicitors, Notaries, &o.,

CORNWALL.
a. E. MACLENNAN, Q.C., J. W. LIDDELL.

C. l. CLINE.

4ACLAEN, MACDONALD, MERRITT &
SHEPLEY,

Barristers, Solicitors, &c.,

U unw. Loan Buildings 98 and 30 Toronto Street,
TORONTO.

1 J IIACLAREN J. H. MACDONALD
w. M. MErRITT G. P. SEEPLEY
j L. GEEDES W. E.MDDLETON

T/OISON, HENDERSON & BELL,
Barristers, Solicitors, &o.

OrIcns--BANX BRITIsE NoiaT AMEEIcA BsDGs.
4 Wellington Street East, TORONTO.

D. a. TEOMION. DAVID HENDERSON. GZO. BELL
WALTER MACDONALD.

Registered Cable Address" Therson," Toronto.

O. G. S. LINDSEY,
Barrister, Attorney, SoUeitor.

OruicE-% York Chambers, Toronto Street,

TORONTO.

NORTHERN
Assurance Company,
Branch Ofice for Cauadas

1724 Notre Dame St, Montreal,
INCOME AND FUNDS (1885).

Subscribed Capital..................$15,0170,000
Of which la paid .......... ............... 1,500,00
Accumulate fundse ...................... . ...... 15,671.5
Annual revenue from fire lirenulumes...... 2,88;50
Annuai revenue from life prrmniums ... .. 957,00
Annual revenue from interest upon in-

vested funds ............................. 680000

JAMES LOCRIE. - - Inspector.

ROBERT W. TYRE,
MANAGER 7OR CANADA.

Jan. 1. 1887.

*ot.D MsOAL. PAsI&, 1878.

JOSEPH GILLOTT'S
STEEL PENS.

Solj yallSatümmv throuchoutWiiWorld.

STOCK AND BOND REPORT.

BANKS.

British Columbia ...........................
British North America ................. 243
Canadian Bank of Commerce............ 50
Central ............................... 100
Commercial Bank, Windsor, N.d. 40
Dom inion .......................................... 50
Eastern Townships ........................... 60
Federal ........................................... 100
Halifax Banking Co............................90
Ham ilton .......................................... 100
Hochelaga... .............. ................. 100
Inmperial ............................................. 100
La Banque Du Peuple.......................50
La Banque Jacques Cartier ............... 25
La Banque Nationale ........................ 100
London ............................................. 100
M aritim e............................................. 100
Merchants' Bank of Canada ............... 100
Merchant Bank of Halifax............... 100
Molsons ............................. ......... 50
M ontrealI............................. . . 0
New Brunswick ................................. 100
Nova Scotia ........................................ 100
O ntario ............................................. 100
Ottaw a ............................................. i 100
People's Bank of Halifax .................. 90
People's Bank of N. B ........................ 50
Pictou ................................ 50
Q uebec..................................100
8t. Stephen's.....100
Standard........... 50
Toronto .................................. 100
Union Bank, Halifax.....................
Union Bank, Canada.............. 100
Ville Marie.. .......................... 100
W estern ............................... 100
Yarm outh ................................ 100

LOAN COMPANIES.
Agricultural Savmngu h Loan Co ..... 50
British Can. Loan & Invest. Co......... 100
British Mortgage Loan Co..................100
Building & Loan Association ....... 25
Canada Landed Credit Co............. 50
Canada Perm. Loan & Savings Co..... 50
Canadian Savings & Loan Co............50
Dominion Sav.&Inv. Society ........... 50
Farmers Loan & Savings ompany.. 50
Freehold Loan & Bavinigs Company.. 100
Hamilton Provident & Loan Soc. ..... 100
Huron & Erie Loan & Savings Co..... 50
Huron & Lambton Loan & Sava. Co.. 50
Imperial Loan & Investient Co. ..... 100
Landed Banking & Loan <o.........100
Land Security Co........ .......... 25
London & Can. Loan & Agency Co.... 50
London Loan Co................................50
London & Ont. Inv.Co ....................... 100
Manitoba Investment Assoc.............. 100
Manitoba Loan Company ................ 100
Montreal Loan & Mortgage Io........... 100
Manitoba & North-West Loan Co...... 100
National Investment .o........... 100
Ontario Industrial Loan & Inv. Co... 100
Ontario Investment Association........ 60
Ontario Loan & Debenture co...........50
Ontario Loan & Savings Co.. Oshawa 50
People's Loan & Deposit Co...............50
Real Estate Loan & Debenture Co. ... 50
Royal Loan & Savings Co................... 50
Union Loan & Savings (Co...................50
Western Canada Loan & Savings Co. 50

MISCELLANEOUS.

Canada North-Weet Land Co............. £ 5
Canada Cotton Co..............................$100
Montreal Telegraph Co. ..................... 40
New City Ga Co., Montreal............... 40
N. 8.8w Befnery........................... 530
Starr g. Co., Halifax .. . 100
Toronto Consumers' Gas f50. .ld. 60

Capital
Sub-

scribed.

$9,F00,000
4,866,66&i
6,000,000(

500,000
500,000

1,500,00
1,500, 00
1,260,Out

500,000
1.000,00,

710,10
1,500,0%
1,900,000

500,000
9,000,000
1,000,000

821,900
,799,20M1

1,000,00
9,000,00

19.000.0(0
500,000

1,114,30
1,500,00t
1,000,000

600,0%
........ ....

500,000
.3,000,000

200,000t
1,000,000
9,000,000(

500,000
1,900,000

500,000
500,000(
800,000

680,000
1,850,000

450,000
750,000

1,500,000
8,5)0,000

750,000
1,000,000
1,057,50
1,876,000
1,300,000
1,300,000

629,850
700,000
498,450

4,000,000
660,700

9,250,000
400,000

1,250,000
500,000

1,950,000
1,700,000

479,800
9,665,eOO
9,000,000

800,000
500,000
800,000
500,000

1,000,000

*1,500,0(X

12,000,000

...............

...............

INSURANCE COMPANIES.

ENGLIB-(Quotations on London Market.)

No.
Shares.

90,000
50,000

100,000
90,000
12,000

150,000
85,862
10,000
74,080

9 M,000
30,000 1

190,000
6,792

900,000
100,000 1

60,000
10,000

10,00
9,500
5,000
5,000

5,000 1
9,000
0,000

Last
Divi.
dend.

5
15
...Ï.. 1

5
82
10
90
10
8

57a
go

10

10

10

9

8
15
10
10
5
5

10
9

NAnoe or ComAN.acd

Briton M.& G. Life. 1£10
C. Uniou F. L. & M. 50
Fire Ins. Assoc ...... 10
Guardian ............. 1100
Imperial Pire......... 100
Lancashire F. & L. 20
London As. Corp... 25
London & Lan. L... 10
London & Lau. F... 25
Liv.Lon.& (4.F.& L. istk
Northern F. & . ... 100
North Brit. & Mer.. 25
Phonix ............ 50
Queen Fire & Life.. 110

yal Insurance... 20
Scottishhmp.F.& L. 10
Standard Life ...... 50

CANADIAN.

Brit. Amer. F.& M. $50
Canada Life.40
Confederationite 100
Sun Lite As. Co ... 100
Iloyal Canadian ... 0

uebeo Fire ......... 100
ueen City Fire...... 50
estern Asshranoe 40

Last
sale.

Feb. 12

17 18

70 72
157 19

6 64
52 54
3j *
8 84

39 834
534 54j
36 837

28 288

26 37

Feb 94
123.124j

157 158

Capital
Paid-up.

*1,824,937
4,866,666
6,000,000

410,000
260,000

1,500,000
1,4.55,046
1,250,00U

500,000
999.500
7 0,100

1,500,000
1,200,000

500,000
9,000,000

900,000
8321,900

5.799,200
1000,000)
9,000,000

12,000,000
500,000

1,114,300
1,300,000
1,000,000(

600,000
150,000
200,000(

9,300,000
200,000t

1,000,000
9,000,000

500,000
1,900,000

477,530
915.000
800,000

611,695
267,666

-923,770
750,000
66,990

9,300,000
650,410
833,121
611,430

1,000,î 00
1,100,000
1,100,000

625,000
373,070
280,000
560,000
464,620
450,000
100,000
312,031
412,433
312,500
425.000
935,135
730,000

1,900,000
300,000
490,566
477,909

1,300.000

gl,500,000)
*9,000,000

2,000,000

.~.~.-

.......
.........

47nn.30

Ret.

S 340,666,
1,079,4751
1,600,000

25,00w
78,000

1,000,000.
375.000
125,000

55,00>
300,00>
100,0(0
500,000
900,000
140,000>

50,000
60,000

1,500,000
130,00(X
800,00

6,000,00L
800,00(l
840,00
500,000
£6),00t

85,000

825,000
25,000

800,000
1,150,00.

40,000

90,000
25,000
80,000

75,000
44,000
80,000
90,000

140,000
1,183,000

141,000
159,000
100,786
450,000
135,000
417,000

42,001
96,400
50,000

130,000
990,0

49,775
80,000
3,000

94,000

100,000
30,000
98,000

500,000
300,000

65,000
74,000

5,000
53,000

650,000

£ 10,408

........
........

Divi-
dend
last

6 Mo s.

3%
3à
31
3j
3j5
34
3
3
4
3
4
3

..
34

CLObIN,* tRICE8.

ToRoNTo. Cash val.
Feb. £4. per share

139 337 77
122J 123 81.31
......... ......
126 50.40
221 22 110.50

é1 1061 105.50
107 2140
.... 138 134,.00

137 13 i 137.25
97$ 99 4.75
U ...... 23.00

. .. ..... ......

132 133  132.00
1054 105.50

246 247 49.5

136- 186 00
117j 118 11750
125 126 123.0O

97j 19.50
.. ....... ......
......... ......

12¾1964 28
212 216 212.00
100 50.00

60 60.0>

14104.00

831
93

225j
110

197

1184
125

116

61
F9
94 '
223

92419(4

103.87

163 00
121.00

796

117.50
60.00

57.50

8e.l
87.20
90.10

530.00
9253
93.50

vParueLnu'ion,vh. Feb. 19

Atlantlc and St. Lawrence ............... £100
,Canada Pacifc................................. 100 63i
Canada Southern 5 %lot Mortgage... ... ......Grand Trunk ordinary stock............ 100 12j

5 % perpetual debenture stock ... ... 118
do. Eq. bonds, 2nd charge...... ... 123do. First preference............... 100 74jdo. Second pref. stock ............ 100 53do. Third pref. stock ............ 100 281Great Western ordinary stock ......... 9010/- ......do. 6 % ref. sto0k .................. ... ....d. 6% onds, 1890 .................. ... 10Midland Stg. Dit mtg. bonds, O8 ...... 100 100Nortliern of Can. 5% first mtge ...... 100 15*
do. 6 % second mortgage .. 100 101Toronto, Grey & Bruce 4% bonds ... 100 . si

Welhngton. Grev &Brno7 % 1st m.I ... 98

SECURITIES. London
Feb.1.

Canadian Govt. deb., 5% stg. ................... 105
Domi,nion 5% stock, 1903, of Ry. loan ......... 112

do. 4% do. 1904, 5,6,8.............. 104
do. bonds, 4%, 1804,86 Ins. stock...... ..

Montreal Harbour bonds, 5 %.................... 105
do. Corporation, 5%, 1874............. 105
do. do. 5%, 1909 .............. 105

Toronto Corporation, 6%......................... 109
do. do. %, 1909, Water Works.Dep. 110

DIdCOUNT RATES. London, Feb..28.
Bank Bills, 8 months............ 2t ...

do. S do. ..............2
Trade Bll,8 do............... 4

do. 040. ................ 4

982
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GRAND TRUNK R'Y.
The Old and Popular Route

MONTREAL, DETROIT, CHICAGO
All the Principal Points in Canada and the

United States.

IT I8 POSITIVELY THE

Erkl From TORONTO
EnaninT the Celebrated Pullman Palace

Sleeping and Parlor Cars.

SPEED, SAFETY, CIVILITY.

Toronto to Chicagoi I 14 Hours.
Bt and Qulickest Route to MANITOBA, BRITISH

COL UMBIA, and the PACIFIC COAST.

FOR FARES, Time Tables, Tickets and generalFO AE information apply at the Union
Depot, City Ticket Offices, corner King and Yonge,
ana 20 York Street, or to any of the Company's
Agents.

JOSEPH HICKSON,
WX. EDGAR, General Manager.

General Passenger Agent.

Dominion Line.
Sarnia.........58,850 Tons. Oregon.....3,850 Ton
Toronto ...... 3,800 , Montreai......... 3,300
Dominion ... 3,200" Ontario ......... 3,200Mississippi.. 2,600 Texse............ 2,710
Vancouver.. 5,700 " Quebec ......... 2,700 "

LIVERPOOL SERVICE:
DATES 0F SAILING:

From Portland. From Halifax.
*OREGON ......... Tburs.,17th Feb......Bat., 19th Feb.
*BAhNIA............Thuts., 17th M'ch ...Bat., 19th M'en
*OREGON ...... Turs., 31bt M'ch ...Sat., 2nd Apr.*VA NCOUVER ..Thurs., 14tn A pr.......at., 16th Apr.
*SARNIA............Thurs., 28th Apr......Sat., 30th Apr.

Bristol Service 'or Avonmouth Dock.
Sailing Dates from Portland:

TEXAS....................................Thur ., Feb. 10th.
QUIÛEEC ................................. Thurs.. Feb. 241th.

And fortnigihtly therealter.
Rates of Passage-From Portland or Halifax to

Liverpool, cabin, $50 to $80, according to steamer and
berth. Second cabin, $30. Steerage at lowest rates.

Baloons, state-rooms, music-rooms and 1,ath-
rooms in these steamers are amidship, where but
little motion is felt; and they carry neither cattile
nor sheep.

For further particulars apply to GEO. W. TOR.
RANCE, 18 Front Street East; M. D. MURDOCK
& CO., 69 Yonge Street. Toronto.

DAVID TORRANCE & CO., Montreal.

ALLAN LINE
ROYAL MAIL

3 T ED .A. M 3 H I JP 8E.

1887. Winter Arrangement. 1887.

LIVERPOOL, LONDONDERRY, PORTLAND &
HALIFAX MAIL SERVICE.

sTEAMEB. FROM PORTLAND. PROU HALIAIx.
Sardinian............Thur., Dec. 2nd.........Bat. Pec. 4th
Polynesian..........Thur., Ith.........at. Dec. 18th
Peruvien.............Thur., 30h.BatJan.'l'*
Sardinian............Thur., Jan 13th.........Bat. "l15th
Pol nesian.........Thur., " 27th.........8at. " 29th
Par ian. ......... Thur., Feb. 10th.........Bat. Feb. 12th
Sardinian.... Thur,, "l24th.........at. " 6h
Polynesian....Thur., Mar.10th.........Bat. Mar. 12th
Parisian.........Thur., " 24th.........Bat. 26th
Pardinian............Thur., Apr. 7th.........Bat. Apr. 9th
Pol ynesian..........Thur., "421st.........Bat. 23rd
Parlaan..............Thur., May, 5th.........Bat. May 7th

RATEs OF PAssAGE.-Cabin $50, $65, and $75.
Return: $100, $12), and $150. Intermediate $30.
Return $60. Steerage at lowest rates.

The Stermships of the Allan Line come direct to
the wharves of the Intercolonial and Grand Trunk
Rtailways at Halifax and at Portland, and passengers
are forwarded on by special trains to Montreal and
the West.

'I he last train connecting at Portland wlth the
Mail Steamers, sailing from that Port on the Thurs-
day, leaves Toronto on the Wednesday morning.

The lst train connecting with the Mail Steamers
at Halfaz leaves Toronto on the Thursay morning.

For tickets and.every information, apply to

'H. BOUITEE
Oorere King and Yoage Streets. Toronto

EUROPEAN MARKETS.

Lrvanipool, 23rd Feb.
Spring wheat, 79. 4d. to 7s. 5d. ; red winter,

7s. 3d. to 79. 5d. ; No. 1 Cal., 7s. 7d. to 7s. 9d.;
corn, 4s. 5id.; peas, 5e. 4d.; pork, 66s.; lard,
36B. 3d.; bacon, long clear, 37s.; short clear,
38s.; tallow, 24s. 6d.; cheese, 64s. 6d. Wheat,
firm, fair demand; offering sparingly; corn,
steady; fair demand.

LONDON, 22nd Feb.
Beerbohm's report says: Floating cargoes

-Wheat, slow; maize, nil. Cargoes on pass-
age--Wheat, very little demand; maize, rather
easier. Mark lane-English and foreign wheat
quiet; American and Danube maize quiet;
English and American tlour, quiet. London-
No. 2 red winter wheat, shipment present and
following month, steamer, 349., was 34s. 3d.;
do., prompt, 84s. was 34s. 3d.

TORONTO PRICES CURRENT.
(CONTrnwUaD.

Sawn Lunmber, fnspected, B.W1.
Clear pine, l¼in. or over per M ......... 8$3600
Pickings,1i in.or over.......................... 2oo
Clear & pickins,1in ........................... 2500

Do. do. Itandover .............. 8300
Flooring,1¼i & 1lin .............................. 15 00
Dressing ............................................. 15 "l
Ship.cu sl stka & sidges......................1200
Joists and Scantli ........................... 1200
Clapboards, dressea..........................12 50
Shingles, XXX, 16 in. ........................... 2 5)

xx .................................. 1 40
Lath ................................................... 175
Spruce ................................................ 1000
Remlock ........................................... 10 00
Tamarac ........................................... 1200

Bard Weed-7' M. M. B.W.

Birch, No.1 and 2 .............................. $1700
Maple, ". ......................... 16 00
Cherry,. ". ............................ 60 00
Ash, white, . .............................. 24 00

" blamck, " .............................. 1600
Elm, soft .............................. 1200

" rock.. .............................. 1800
Oak, white, No.1 and2 ............... 2500

" redor"grey ................... 1800
BalmofGildNo. 1 & 2...... ..... 1300
Chestnut "5..................... 5m00
Walnut, 1 in.No.1& 2........................... 8500
Butternut ... ........................... 4 00
Hickory, No. 1 & 2 .............................. 2800
Basswood. ". ............................ 16 00
Whitewood.." .............................. 3500

Fuel. &c.

Coal, Hard, Egg ........................... $
' Stove ........ ..................

"e "d Nut .... .......................
" Soft Blossburg ... ..................
"4 "4 Briarhullbestl.. ..............

Wood Hard, best uncut .................
" "6 Sua qualîityuncut.........
"4 "4 CULand splIr..................
" Pine, unicut ...........................
"4 "4 out and split ...............

"labi .. ...............

n av an -straw.

625
650
650
6 00
600
550
50)
550
400
5 00
800

Hay, Loose New, Timothy............$1800
Clover Hay....................... 9 00
Straw, bundled oat......................1..... 800

"f loo . ... .............. ............... 600
Baled Hay, Brst-class.................. 1100

"4 " second-class.................. 9 O

88(00
2800
2800
8500
16 00
15 00
13 00
13 00
0000
260
1 60

Il 85
18 00
Il 00
400

20 00
18 00
85 00
28 00
18 00
14 00
00 00
80 00
20 00
15 00
30 00

100 00
50 00
00 00

18 00
40 00

0 00
0 00
O t0
0 00
0 00
6 00
5 5)
60
.000
0 00
4 00

1500
12 00
10 50
8 00

12 50
950

LIVERPOOL PRICES.

Feb. 24th, 1W.

W heat, Spri g...................................
"iedW nter .......... ...............
sa W hite .................... ...............

Corn .............................. ..................
Peas ................................ ..................
Lard .................. ................................
Pork ..................................................
Bacon, long clear.................. ..............

"4 short clear...................
Tallow ..............................................
Chee e............................................

CHICAGO PRICES.

y> Telegraph, Feb. 94th, 1887.

Bremduît.s. Per Bush.

Wheat, No. 2 Spring, spot ............ $72
" Mar............74

Corn.............Mr........3
Oats....................cash
Barley ............................. ............ cash

Rg Products.

Mess Pork ...................................... $15 85
Lard, tierces....................................... 7 0)
Short Rib .......................................... 7 7J
H am*................................................... 00
Bacon, long clear................................O 00

"0 short 4ar........................ 00Co

000
000

10 00
000
0 00

000
000
000
Oc
000
000

KALKER-NORDEN.
Amsterdam, Holland.

IMPORTATION and EXPORTATION
Correspondence Invited.

Dominion Card Clothing Works,
York Street, DUNDAS.

W. R. GRAY & SONS, - - Proprletoas

Manufacture every description of

Card Clothing and Woollen Milis Supplies.

Waverley nitting Go. (Limited.)
OFFIcER: WORKs:

DUNDAS, Cnt. I PRESION, Ont.
MANUFACTUBRU OF

Laes' & Gentieel's Kait laderelei g
and Top bires.

THE MUTUAL
LIFE

INSURANCE COMPAN>
OF NEW YORK.

RICHARD McCURDY, - - Presideat.

Assets, - - - - $108,908,967.51.

When asked to insure in other Companies,

REMEMBER THESE IMPORTANT FACTS:
1. It is the oldest active Life Insurance Company

in America.
2. It is the largest Life Insurance Company by

many millions of dollars in the world.
3. 1t has no Stockholders to claim any part of it

profits.
4. It offers ne schemes under the name of In-

surance for speculation among its members.
5. Its present available Cash Resources exoeed

hose of any other Lite Insuranoe Company in the
world.

It has received in Cash from Policyholders oine
its organization in 1843.

S285,76I,485. %
It has returned to them, in Cash, over

$230,OOO,OOO..
Its payments to Policyholders li 1885 were

914,402,049.
Surplus, by the legal standard of the State of New

York, over
S13,000,000.

GAULT & BROWN,
General Managers for the Provines eof

Ontario and Quebec,
MONTiE.AL.

SAUSAGE CASINOS.
New Shipment from England «

Steamship "Norwegian."

Lowest Price to the Trado.
SOLD IN LOTS TO SUIT PUROHABERS.

We are Sole Agents in Canada for

McBride's Colebrated Sheep's Casingse

JAIlES PARK &80M
TORONTO@

TIMES. O
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Loading Wholseale Trade of Montreal.

CARSLEY & cDa
WIIOLESALE

DRY GOOS

T

MONTREAL.

STAPLES

SBRING GOODB.

Grey Cottons,
White Cottons,

Pillow Cottons.
White Shestings,

Grey Sheetings,
Grey Oxford Shiringse

Table & Piano Covers,
Sideboard Covers,

ln Cram, White and Stripes.

PRINTS of ALlKINDS
Light and Dark, Plain and Panoies.

We draw particular attention to

For Curtains and Upholstery.

TOWELS,
Turkish, Huck, and Oatmeal.

CARSLEY & COg
93 St. Peter St., MontreL

4"D

18 SOIOarholomew CIs, London, England.

Leading Wholesale Trade of Montreal.

W. & j. KNOX.
4 0 *I" PRfCa

'RA DE M

Fiai Spinners & TinR Tbùead 'firs
KU E, SCOTLND.

Sole Agents for Canada:

GEO. D. ROSS & 00.,
648 Craig Street, MontreaL

Selling Agents for the West:

E. A. TOSHACK & 00., TORONTO

Mercantile $ummary.
Tun contract for the engines to be placed in

the new station of the Halifax Electric Light
Co. has been awarded to the Polson Iron
Works Co., of Toronto.

Tim revenue lof South Australia during the
past financial year amounted to £1,975,000,
showing a decrease of £334,000 as compared
with the previous year. The expenses amount-
ed to £2,234,000 or £220,000 less than in 1885.
The total deficiency amounts to £1,043,000.

THE Chicago Grocer insiste upon the impor-
tance of emptying the contents of a tin of can-
ned fruit or vegetables after the can has been
cut. "The action of the ;ir together with the
acid of the fruit or vegetable on the tin is a
chemical one and imparts a taste which is, to
say the least, unpleasazt. Tell your custo-
mers to keep the contents from contact with
the tin."

1N October last two young men from the
country, named McRae and Duncan, began
business in this city without much previous
experience and but little capital.. Already
they find the sheriff in possession of their pre-
mises.- Rowe & Teskey, manufacturers of
novelties in this city, have been a short time
in business and have obtained an extension of
one year.-About a year ago Geo. Southwick,
after making several unsucoessful changes,
started store in Tilsonburg. A few days ago
the sheriff took possession of his stock, which
had already been oovered by a mortgage of
04,000 held by a private banker in Hamilton

IN noting the dissolution of the firm of
Dufton & Myers, Stratford and St. Marys,
and stating that the business would be carried
on by Myers & Bons. we were only partly cor-
rect. The business consisted of two mills, one
alt 81. Mary's and one at|Stratford. The latter
has always been managed by the Messrs.
Dufton and the St. Mary's business by S.
Myers & Sons, since the purchase of the Strat-
ford business ten years cgo. The Stratford
businessi•tu be continuea under the name of
Dufton & Sons, and the St. Mary's business
by Stephen Myers and hi. two sons, Sam. B
Myers and[Close Myers, under the firm name
of S. Mysrs & Bons.

1 -- T

joli: Drook 1ur:
Moltham Milis, near Huddersfield, Eng.,

Manufacturer. of

Best Six-Gord SpoolCotton
For Machine and Hand Sewing.

IEW MACHINE COTTON,
Specially fanished for sewing machines.

CROCHET COTTONS, &c.
Unsurpassed for Strength, Elastioity and

Smoothniess.
FULL STOCK ON HAND ALWAYS.

J. E.LANCAST£R & CO.
Manufacturers' Agents and commission

Merchants,
57 Bay Street, - TORONTO.

Sole Agents for Dominion of Canada.

Mercantile Summary,
M. ACToN BuRRows, who has for four years

or more made a very efficient Deputy Minister
of Agriculture, Statistics and Health in Mani-
toba, has resigned that office; but says the
Sun, will retain the Secretary-Treasurership
of the Board of Agriculture in Winnipeg.

THE Canadian Society of Civil Engineers
made active preparations for its general meet.
ing at Montreal, this week. A conversazione
was arranged for 300 persons. From 100 te
125 members of the society were expected at
the business meeting, the Grand Trunk and
Canadian Pacific having consented te grant
tickets from distant places cn- their lines at
half-fare.

TiH firm of R. W. King & Co., iron-founders
and makers of power knitting machinery at
Georgetown, write us as under : "We note
that storekeepers do not complain much of
dull trade, and, as for ourselves, we 'have been
more busy, and have put out more work this
winter than before at any time since our
location here. In fact it has been quite an
unexpected pressure of business."

Ma. A. H. BRÂcE writes us from theFegan
Boy's Home, 255 George St., this city, saying
that, encouraged by the success of previous
years, Mr. Fegan will send to Canada, late in
March, another party of English, Scotch and
Irish lads. Those who have been already
brought to this country, have found good
homes on farms or in factories in the Domin.
ion, and the accounts received of their pro-
gress are very satisfactory.

A sAITL individual who tried te offer up a
prayer at the meeting of his creditors in New
York, net long ago, did not get as far as
" Amen" on that occasion. Among his credi.
tors was a rough Scotchman, who, as soon as
he got over the amazement at the coolness of
the proceedings, shouted out "Sit doon, ye
infernal heepocreet. If ye say anither wurd
to the Almighty in my presence dom me if I
dinna kick ye." The creditors roared, the
petitioner sat down, and the business of the
meeting proceeded in th. manner usuel o
sueh occasions.

98t
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Leading Wholesale Trade of Montreal.

John Clark, Jr. & Co's
i

RECarmD

Gol. Medal

Grand Prix<
Paris Ex-

hWbition, 1878.

EcEIVED

Gold Medal

Grand Prix
Paris Ex-

hibition, 19M.

Linen Machine Thread, Wax Machine Thresd, 8h0
Thread, Saddlers' Thread, Gilling Twin%

Hemp Twine, &c.

ItAL TER WILSON & COMPANY,
Sole Agents for the Dominion.

1 and 8 ST. HELEN STREET, MONTREAT.

8 W1.LLTNGTON STREET EAST. 'OBONTO.

McARTHUR, CORNEILLE & CO
OIL, LEAD, PAINT

Color & Varnish Merchants

ENGLISH and BELGIAN WINDOW GLASS

Plain and Ornamental Shoot, Polished, Bolled
and Rough Plate, &o.

Painters' id Artists' Materlals, Brushes, do
81%,814, 816 St. Paul St., & 958,955,9& Com-

missioneri St..,

MONTREAL.

W.&F.P.CURRIE&00.,
100 Grey Nun Street, ontreal.

nSoar]ans Or

Portland Cement, Canada Cement,
ChirnneyTope, Roman Cernent,

Vent Lings Water Lime,
FtleCovere Whlting,

Fire Bricks Plaster of Parie
Scotch Glaze Dra<n Pipes, Borax,

Pire Clay, china Clay, do.
Manufacturers of BessemerSteel

Sofa, Chair and Bed Sprlings.
M.A larg Sook biwbys on haal

HE MONETARY TIMES.

Leading Wholesale Trade of MontreaL

986

Leading Wholesale Trade of Montreal.

CANTLIE, EWAN &CO. S. Greenshields *Son & Ci.
General lerchants & Manufacturers,'

Agents.
Blesched chnrtings,

Grey Sheetngs Ticklngs,
ine White,Grey ansd Colored Blankets,

FiesdMedium Tweeds,
Knitted Goods,

Plain and Fancy Flannels
__ Low Tweeds, Etohee. &o., &o.SW Wholesale Trade only supplied.

15 Victoria Square MONTREA L.
20 Wellngton Strpet West, TORONTO.

WE BEG TO INFORX THE TRADE
that we have now ln Stock a fuil line of Colors in

KNITTINGSILK
lu both Beeled & Spun Silks.

To be ha of all wholesale houses in Canada.

M. m. Q.
SPOOLCOTTON

Recornmended by tho Principal Sewing Machineommnies as the best for hand and8machine swing
t u market.

TRADE MARKS,
For the convanjence of our Custo rs in the West

wo now keep a fulll une of BLACK, WHITE, and
COLORS, at 3 Wellington Street E., Toronto.

Orders will receive prompt attention.

WALTER WILSON & CO.,
Agents for the Dominion.

1 and 8 ST. HELEN STREET, MONTEEAL.

8 WELLINGTON STREET EAST, TOBONTO,

H., BARBOUR & SOM

IRISH FLAX THREAD
I.rl8sLTRD.

CO.,

THE CELEBRATED

Cook's Friend Baking Powder
13 AS PURE AS THE PUREST,

BETTER VALUE TRAN THE CHEAPEST

Ask for the Cook's Friend, and take no other.
Beware of any offered under slightly different names.
Al 8rst-claus grocers sell it.

Sal Soda så".is.
D-arb Soda Keg.

Cram Ta rystas.
Taarl AcIrystas.

For sale by

COPLAND & MCLAREN,
MONTREAL.

TEES, WILSON & 00.,
(Successors to James Jack & Co.)

Importers of Teas
AND GENERAL GROCERIES.

66 St. Peter Street, . - MONTREAL

Cochrane, Cassils & Co
BOOTS & SHOES

WHOLESALE.
Cor. Craig &.St. Francois Xavler Sts

MONTREAL, Que

HODGSON, SUMNER & 00
IMPORTERS OF

DRY GOODS, SMALLWARES
and FANCY GOODS

847 & 849 St. Paul Street, MONTREAL
and 25 & 27 Princes& St., WINJPEG.

BALL'S CORSETS,
Manufactured by

B RUSH & 00.,
Cor. Bay & Adelaide Streets,

TORONTO.

WHOLESALE

DRY GQODS

17, 19 and 21 Victoria Square
AND

7209 7329 734, 736 Cralg $t.,

MONTREAL.
SAMPLE ROOMS :

28 and 40 Rossin House, TOPONTO,
l'ercantile Sifmrarl'.

THE Allan and Beaver steamship lines are
building additional steamships for their fleets,
and the Dominion line is making important
improvements in some of its vessels for the
approaching season.

IN Winnipeg, W. P. Fish, dealer in men'u
furnishings, has assigned. It is thought the
estate will show a surplus-In the same city
R. J. Orris & Co., grocers, have failed and their
promises are closed. The stock is a small one
and many of the book accounts are accounted
bad.

FAILUBES in the Province of Quebec for the
week are as follows: Z. Davis, cigar manufac-
turer, Montreal, has assigned, owing about
$10,000. In the same city, A. Bonnin, grocer,
is offering 40 cents in the dollar. John Holmes,
saloon, has failed, and R. G. Sweet, crockery,
has compromised at 25 per cent. C. S. Mil.
lette. general store, Richmond, previously re-
ported in trouble, has settled at 60 ents onthe
dollar.

WE have to report further trouble in the
wholesale shoe trade, though it was hoped that
the last failure, for some time at least, had
occurred with the suspension of Pinkerton &
Co., of Montreal. We now hear of the em.
barrassment of J. E. Woodley, of Quebec, who
has called his creditors together to consider
his affairs. No figures of liabilities are yet ob-
tainable, but it is understood ha claims a sur-
plus.

Room is still considered to exist for additions
to the woollen manufacturing industry of the
Dominion. We observe notice given in the
Quebec Official Gazette that Messrs. A. T.
Gault, Hugh MoLennan, the Hon. J. J. C.
Abbott, Andrew Allan, and Thos. J. Claxton,
will ask for letters patent to carry on opera-
tions under the name of "The Globe Woollen
Mille Company," with a capital of 1200,000,
the chief place of bisiness to be in Montreal.

EDwABD RAND, doing a small baking business
at Morpeth, is reported to have absconded,
owing about 400--After being lesa than two
years in the f ur business in Toronto, B. Abra.
hams finds a bailif -in possession of his pro-
mises. There are several judgments against

him, one of 1,500. 0f late ho appears to

have paid out as httle as possible-Another
failure in this city is that of S. Crabb, boot
and shoe dealer, who has assigned to Messrs.
Donaldson & Milne. As yet we have not as.
certaiied the amoi t of his liabilities.

BELDING, PAUL &
MONTREAL.

a
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AMoNG the failures this week in Ontario is
that of Osborne Bros., boot and shoe dealers,
London. About ten days ago one of the firm
sold the business for about $5,000 cash to
Ashplant & Tanton. The recipient of this
money has not been seen in Canada many
hours after the completion of the transaction.
An assignment of the book debts ws made to
a local creditor the day of the sale. The frm's
liabilities are about 85,000.

WM. GREENE is another Toronto boot and
shoe dealer who has assigned to Donaldon,
& Milne. It is expected that a favorable
settlement 1 will be made.-Charles Maw-
son a speculative builder in Toronto is in
trouble, and has also assigned to Messrs.
Donaldson & Milne. His real estate is heavily
mortgaged.-A flrm of plumbers in Toronto
Jessamine & Foley, has met creditors. No
particulars of what is sought by the flrm are
furnished as yet.

Qurrm a group of watohmakers and jewellers
in trouble may benoticed this week. A Toronto
jewellery firm, T. W. Hastings & Co., finds the
sherif in possession at the instance of a local
creditor.-The jewellery stock of Chas.
Dietrich, also of Toronto, in advertised to be
sold.-Another small jewel er in St. Thomas,
named A. B. Remey, bas assigned.-The
jewellery stock of Geo. Montgomery, Brant-
ford, amonuting to about $2,100 is advertised
for sale under power of chattel mortgage.

R. H. JAixsoN bas been u business as a
grocer in Toronto and Whitby; lu the latter
place many years. His venture here has not
been satisfactory, and he is now offering
oreditors twenty cents in the dollar.-After
several years experience in the tinware busi.
ness in Jarvis, Lafayette Moblo has assigned.
-Nearly five years ago Geo. A. Rollins
began a smail hardware business in Madoc.
Although steady and careful he never made
progress, and has now assigned.- The stock
and book debts, amounting to 16,300, of Sex-
smith & Co., Napanee clothiers, who failed
some weeks ago, are advertised te be sold next
week.

Fou many years the name of Henry Mulhol-
land was a prominent one in mercantile circles
in Montreal. Word has been received since
our last of his death at the aogecf seventy-eigbt.
Deceased came to Canada in 1830 and engaged
in the hardware line. Some years ago ho re-
tired from business. He was one of the found-
ers of the City any District Savings Bank, of
which he acted for over thirty years as direc.
tor, he was also a directorin the City Gas
Company, and a director in the Sun 'Life In-
surance Company. Mr. Mulholland had been
lu delicate health for some monthe past from
heart disease, but his abrupt death was hardly
expected.

As in the case of roller skating, so in that of
tobogganing, tho' to a les degree, the sudden
craze of American people for it, has affected
some branches of labor and of trade. We
Snd the last issue Of the North-West Lwnber-
man saying: "The toboggan crazo has made
a demand for a good deal of saw mill product.
It does not require as much stuf in the con-
struction of a slide as one might imagine-
about 7,000 feet-but the great number Of
slides which have gone up make the agggates
large. It is expected, too, that, more ides
will be built next winter than were built this,
The stuf used is principally dimension wood
and planks." It is true that the demand for
toboganing facilities has made no such draft
on thie lumbermen as did the skating rink
craze, for, to satisfy the latter, dimension,
boards, fooring, shingles, sash and doors were
required. The building of rinks also gave a
good deal of work to carpenters. The cost Of1
building a toboggan slide, 40 feet high and 175
feet long, ought not to eoeed 225 for material
and labor.

BUSINESS IN ELECTION WEEK.

Tim political excitement has run so very
high during the past week, that trade in both
city and country bas been comparatively ne-
glected, and in a good many cases travellers
have returned home, finding it next to impos-
sible to get customers to talk business or look
at samples. "I have not taken in two dollars
this forenoon," said a large grocer in a west-
ern city, at noon on Tuesday last. Now,
however, that the battle is over, matters will
assume their normal phase. Our Montreal
correspondent writes that there is every ex-
pectation of a fairly satisfactory spring trade
being done in that city. The heavy storm of
a week or so ago bas not been without its
effect upon business in Ontario as well as in
Quebec, and remittances generally are not up
to the mark. Failures, however, are not
numerous, in the country, though our summary
columns show a pretty round number of small
traders in difficulty in Toronto. This may be
because the enterprise of would-be shop-keep-
ers is in excess even of the growth of the place.

ANSWERS TO ENQUIRERS.

BANKEx.-Will write yon.
G. R. C.-Shall consider the point. The

banking statement for January only reached
us yesterday, too late for this issue.

ENquiRE, Guelph.-That question bas al-
ready been answered. Doubtless the superin-
tendent knows the condition of things.

STOCKS IN MONTREAL.

MONTREAL, Feb. 23rd, 1887.

STocIs.

Montreal ..
O -ntanie ...
Peoples .....
Molsons.....
Toronto ....
Jao. Cartier
Merchants.
Commerce.
Union...
Montreal Te
Rich. & Ont
CityPassen
Gas.............
0. Pacifc R.N. W. Land

...... 249i 243 5 247j, 247
...118 1161 .... 118 1171l!---. 90 90 30 992 98

150 141 85 150 1424J... 216 721 325 214 213

... 134 1301.!27 936124, 64 133... 124 123 932 123 123
.... 9 ............ 92 . .i 96 93 2m 931 93.

b.-. 65 64 1028 65 641
ger. 300 255 80 300 255j2261 2221 1935 225i224

d 0 6 2910 64 6
tu ...... .. ... ........

lit

125

1291
1951
64
764

DOMINION TELEGRAPH COMPANY.

The annual general meeting of the share.
holders of this company was held at the head
office, Toronto, on February 9th, 1887. Mr.
Thvs. Swinyard, the president cf the company,
baving been called te the chair, and Mr. F.
Roper appointed secretary, the notice sum-
moning the meeting was read, and the min-
utes of the last annual general meeting were
confirmed.

The following report of the directors for the
year was then read:-

REPORT.

i. As at the hast annual meeting, so again
nhedrectors are happy to report that the com-

ony's relatinswith the lessees, the Western
nion Telegraph Cmpany, continue in every

Waystisfctory, and that all arrangements
eting for t lworking and maintenance oftf companY'sies and plant lu the Provinces

of Nova Scella and New Brunswick by lhelessees, and also the lines and ilantcf the
company west of New Brunswic, sub-let bythe lessees to the Great Noth Western Tele-
graph Company, are being carried outr lgood
faith. i od

2. During the past year the company bas,as heretofore, duly received quarterly lu ad-
vance from the lessees the guaranteed interest

of six per cent pr annun upon the $1,000,000
share capital of the company, and also the
guaranteed interest upon the £60,000 sterling
six per cent bonds of the company. These
nioneys havre been promptly and regularly dis.bursed by the directors to the share and bond-
holders respectively.

3. The following statement shows the general
financial position of the company at the close
of the year, December 31, 1886:-

Liabilities.

Capital stock paid up.......... 1,000,000 00
£60,000 sterling mortgage bonds

(to be redeemed by the lessees in
1886 .. ..................... 292,000 00

Dividends unclaimed............ 1,129 18
Dividend No. 42, payable Janu-

ary 15, 1887......... ........ 15,000 00

81,308,129 18
Balance at credit of profit and

loss account...................3,022 36

$1,311,151 54
Assets.

Capital expenditure...........1,281,819 47
Bonds of the Toronto, Grey &Bruce Railway Company, and

interest thereon......... ...... 1,596 23
Outstanding account due by Do-minion Government. .... ..... 1,000 00
Mortgage receivable, and intere4t

thereon....................... 4,968 00Cash in bank and on hand.......21,767 84

.#1,311,151 54
Respectfully submitted,

THos. SWINYARD, President.
F. ROPER, Secretary.Toronto, Feb. 9, 1887.

Mr. Swinyard, in addressing the meeting,said: My duties to-day are both light and
pleasant. Light because I have simply to ask
you to approve end adopt the report for the
year 1886 just submitted to you; and pleasant
because every feature in that report is satis-
factory. It is true, it is very brief, but it pub-lishes the fact that the guaranteed quarterlydividends at the rate of six per cent per annum
have been regularly paid by the lessees and
distributed amongst the shareholders. 1 mayadd, too, for your further satisfaction, that we
have always had on hand when such dividende
have been distributed the next quarter's rent
in advance, lying at our credit at the bank, as
provided in our agreement with the lessees,
the Western Union Telegraph Company, ourrelations with whom, and also with their sub-
lessees, the Great North Western Telegraph
Company, who rent from them our hues lyingwest of the Province of New Brunswick, con-
tinue most cordial. It may not be out of placeto also mention that our lessees, the Western
Union, hold stock in our company to the ex-
tent of 5,766 shares, being over one-fburth of
the capital stock of the company.Satisfaction having been expressed by Mr.
George W. Lewis, Mr. Arthur B. Itee, Pro-fessor Goldwin Smith and others, with the re-
port of the directors and the remarks of the
cairman, Mr. Swinyard moved, seconded b
Mtr. A. T. Fulton, that the report be adopted,#hich resolution was unanimously carried.

A vote of thanks to the president and direc-
tors of the company for their services during
he past year was proposed and carried unani-
nously.
Messrs. Henry Pellatt and George D. Perrywere then appointed scrutineers to conduct the

election of directors for the ensuing year;which resulted in the unanimous re-election of
he following gentlemen:
Thos. Swinyard, Esq., Hon. Wm. Cayley,

H. R. Northrop, Esq., Gen. Thos. T. Eckert,
Ion. Frank Smith, Erastus Wiman, Esq.,
Mlex. T. Fulton, Esq., and Chas. A. Tinker,
Esq.; and also the election of Mr. A. G. Ram-
3ay, of Hamilton, President of the Canada
Àfe Assurance Company, in place of Mr.Sheriff Waddell, of Cobourg, retired.
On motion of Mr. A. T. Fulton, seconded byUr. H. Pellatt, a vote of thanks was tendered

o the chairman for his services in presiding
)ver the meeting, which was duly acknow-
edged.
At a subsequent meeting of the newly elected

oard Mr. Swinyard was re-appointed presi-
lent, and Mr. Cayley, vice-president of the

oronto, Feb. 9, 1887.
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-The officials have moved into their quar- T pters in the new Custom House building in T
Hamilton. 1

-The shareholders of the Canada Mutual
Telegraph Co. held their annual meeting some
days ago. Mr. E. C. Pease was re-eleeted pre.
sident and general manager and Wr. loy,
secretary-treasurer.

F -On Saturday laet, the Richelieu and
Ontario Navigation Co. held its annual meet
ing and adopted the report, 3,000 shares of the
1886 and 1887 issues of new stock had been
hypothecated for $420,000, used to reduce the
company's floating debt. The old directors
were re-elected.

-A fuel famine still continues at Fort
Benton, in Montana. Coal is #60 a ton and is
extremely difficult to obtain even at that
price. Wood is scarce and is selling at a high
figure. Cattle are suffering severely from cold.
Something like a coal famine threatened in
Halifax last week, by reason of striking min-
ers.

-The report of the Guelph and Ontario
Investment Society, of which Mr. Stirton is
president, shows net earnings enough to pay
seven per cent. dividend and add #9,000 to
Reserve, It has over $P80,000 on loans, of
which sum b758,000 consists of deposit aud
debenture moneys. A resolution was carried,
authorizing the issue of new stock to the ex-
tent of $200,000.

-The Guarantee Company of North Am-
erica held its yearly meeting in Montreal some
days ago. The financial statement showed the
revenue of the year to have been $252,303.51;
assets, $528,317 ; total resources, $896,917;
surplus as regards policyholders, $393,860.47;
total losses paid to date were $489,047.27.
There were bonds in force for $26,179,000.
The usual dividend of six per cent. for the
year had been paid. The executive for the
year is, President, Hon. James Ferrier; Vice-
President, Sir Alexander T. Galt. Managing
Director. and Ed. Rawlings,

NOTICE OFREIOVL
We heg to inform our customers and the trade

generally, that we are now occupying our

1Z1EW 'REMISES,
76 We/ington St. West.

We hope, before the close of the month, to have
our new goods al in, and our representatives on the
road offering special ines in

Sheffield, American and Canadian Goods.
We will devote special attention to the Iron, Steel

and Heavy Goodae eartinent, with increased facil-
ities for handlingand storing, and buying direct from
well-known English manufacturera, w. are iD a posi-
tion at al urnes to quote the lowet possible price,
and give all orders prompt attention.

BERTRAM & CO.,
76 Wellington St. West, Toronto.

SEEDS.
SPECIAL ATTENTION TO

RedandAlsike6loverSeeds,
TIMOTHY SEED, &c., &c.

Aiso, DEALEBRS IN

oats, Hay,Straw, Bran, plax Seed,0Oicake
and other FEEDING STUFFS.

Correspondence invited.

STEELE BROS.& CO.
Seed and Prduce Merchants,

TORONTO.

The undersigned have this day (February lt)
formed a partnership under the style and firm of

!yLL Graui & Darlig
AS

AND

Woollen ferchants,
To be carried on on the completion of Mr. Wyld's

warehouse, now building on the south-
eaat corner of

Bay and Wellington Sts., Toronto,
and immediately opposite his former place

of business.

FREDERICK WYLD.
ARTHUR W. GRASETT.
ANDREW DARLING.

fLGRSII & DAR[ING
Beg to inform the Dry Goods Merchauts and
Merchant Tailors of Canada that they will be
prepared to show a most complete range of
samples in every department in good time for the
Early Fall Trade.

Temporary Ofte-4 Wellington St. East,
above Bank of British North America.

TORONTO SYRUP GO
Capital, - - - $300,000.

DIRECTORS.
ALpaD GOODERAM, Prea't. Jo LBys, Vice-Pre't

Geoe)Goderham. T. G. Blackatock.
A. T. Fiton. W. H. Beatty.

R. W. Sutherland, Sec.-Treas.

SPECIAL NOTICEto the TRADE.
Samples of Standard Syrups now ready
Oure 5ds are mae by the "JEMBBPROC8,"

for whch we are th sle icensees for the Dominion.
Guaranteed free from alkali, and non-fermentable.

For PUBITY, FLAVOR,
BRljjANCT and SWEETNESS,

OaR ] SRUtPS
are unequalled.

WHOLESALE ONLY.
Esplanade Street East TORONTO.

THE PATENT

Steel Wire Door Mat.
INDESTRUCTABLE, CLEANLY.

Manufactured exclusively by the

ToreootMOl re 19t co.,
No. 6 Wellington St. West, Toronto.

The greateat thing ID the 'way1faMa ever de-
vised. Made fm alvan eteel re, with
japanned iron franie and bracea. They are Wear
and weather proof. Snow, ice, mud, Clay and waterare wiped out o! ight by the alightest acrape.
These mata are self-cleaning, and require no sh
They cot one-third to one-hal boas thandthe cor-
rugated rnbber mat o! equal thickness, and are
adapted for any and eery place where a mat or mat-
ting la needed. Eapeclaly adapted for railway and
street car floors, steamboats. churches, hôtels, offices,
stores, residences, elevator floors, &c.

-At the annual meeting of the Ottawa
River Navigation Company a fairly satisfac-
tory report was submitted. The following
members of the old board were re-elected :
Prebident, Mr. R. W. Shepherd; vice-presi.
dent, Mr. J. J. Gibb; directors-Messrs. H.
W. Shepherd, G. W. Simpson and Richard
Bolton.

-The Commercial Bank of Newfoundland
recently declared a dividend for last half-year,
at the rate of fine per cent. per annum. Its
annual stateinent is said to show a prosperous
state of affaire. The bank was incorporated
in 1858 with a paid up capital of £50,000.
Dividends at 6 per cent were paid for the firet
few years : then 8, 9, and 10 per cent, and in
1884, 12 per cent, at which time there was a
rest fund of £35,000. It was then decided at
a special meeting of shareholders to increase
the capital 50 per cent. by taking £25,000from
the rest fund for that purpo e. The capital is
now £76,500, and the rest fund £20,000 stg.

BRYCE, - -

&cou

REMOVED
70 THEIR NEW WAREHOUSE,

61 Bay Street.

Eby, Blain & Co.
IM PORTERS

WIIOLESALE GROCERS,
Cor. Front and Scott Sts.,

TORONTO, - - ONTARIO.
SOLE AGENTS IN ONTARIO FOR

Ackerman Bros.' Café des Gounnets.
HONEY DROP CORN.

CELLULOID STARCH.
DAY & MARTIN'S BLACKING.

All orders by mail promptly attended to.

EXTRA STAR BRAND

CLOTHES PINS
For Sale by ail Leading Houses.

BECAUSE they please their customers, and uan
be retailed a same price as common 1oos pins and
at a fair roftt.

BECA SE they are the beat made and amoothest
finished pna in the market.

ECA* they are mfilled in oil. making them
more durable, and are ail selected, perfect pins.

BECAUSE they are put up in attractive packages
makinghandaome abl goa.

BEAUSE a saaleaman can attend to customei
inatead of having to count and parcel ouptoms
clothea pinas

BEC m«SE there. nolos from cul,. and bad pins,
and no orn boxes lying alround and depreclatinu.

BEC SE they are warr t u cont and as

" n eecoutainng 4 dos. and
6 dos. elected Pnr

CHAS.ABOECKH & SONS,
T O O JrT O.
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Leading Wholesale Trade of Toronto.

NOTFICE
0F

GO-PART NRSHIPs
W. B. Brook having acquired the interest of Fred-

erick Wyld (who retires), ln the

Wholesale Dry Goods d Woollen Bu8iness
carried on by them under the farm and style of
Wyld, Brook à Coin pany, hsas tht. day forrned a vw

nT admtting. NDREW CRAWFORD
and THO. J. JEIIMYN. The business in aJil is
depments wiIl be maintained by the new firm

Unerhie style of

W. R. BROCK & cO.
who assume al the liabilities of the late ûfirm.

(Signed), W. R. BROCE,
ANDREW CRAWFORD.
THOS. J. JERMYN.

January 3lst, 1887.

HESSIN'S
MINCEMEAT,

the Best m the Market
PUT UP IN HAJDSOME WOOD BUOKETS,

Containing 5 Ibn., 9 Ibn., 20 Ibn., and
40 lbn. each.

Write for a sample crate of 6 buckets.

W. HESSIN & C., - 7 Front St. East.

COOPER & SMITH,
'anufacturers, nrter and Wholesale

SHOES.
86, 88 & 40 Front St. West, TORONTO.

JAMES COOPER. JOHN C. SMITH.

HaAm NELSON& SONS
Fancy Ooods,ÏDo/, Tos1 , ChristmasCard'

MAÂCTUEmm or

Brooms, Brushes, Woodenware, Matehes,and General Grocers'Sund'es.
56&58 FrontSt. W., 59 to8.

TORONTO. »goT SUt.

fl B. HE TON, SON & O.
Manufacturers & Wholesale Dealers la

Boots and Shoes
15 and 17 Front Street East,

ESTABLIH»1845.

L. COFFEE & CO,
Produoe Commission Merohants,

le. WOChurchStreet• • Toronto, Ont.
L&VuUao corna1 rNiOmI Vu L .

Leading Wholeusle Trade of Toronto.

WE HAVE REMOVED
TO OUR

OLD PREMISES
36 Yonge Street,

Where we shail be glad to se our
friends.

DAVIDSON & HAY,
WHOLESALE GROCERS.

TORONTO.

s.F.McKINNON&CO.
IMPORTERS OF

Millinery Goods,
Fancy Dry Goods,

Mantles, Silks, etc.
Cor. Wellington and Jordan Sts,

TORONTO.
9 Fountain Court, Aldermaubury, London, Eng

THE E. HARRIS CO'Y,
(Limited)

44 KING STREET, EAST,

Palats, Ois, Yarnishes, etc., etc.
PILKINGTON'S CELEBRA TED

ENGLISH GLASS.
A À il line in stock.

EWING & 00.
KAKUPATUREBS 0F

WOOD MANTELS AND OVER MANTELS,
MIBRORS, PIER AND MANTEL,

SHOW ROOM MIRROÀS.
Drawings and Estimates furnished.

87 FRONT STREET WEST.
TORONTO.

NEW SEMON'S TEAS
HYSON, CONGOU,

JAPAN, &c., &

Morgan Davies & Co.,
46 RONT St., E. TORONTO.

0OBBANR MANUFACTURING GO.
*ANUrACUMMII gy

Mou/ding, Frames & Lookng-Glasses

Plate, German and Sheet Glass, Cablnet
Naker' Sndries,kc.

8 1

S. CLDECOTT.
P. H. BURTON.1 W. C. TTnNxs.TORONTO. 1R1. w. iSr;n

We are recelving daily

LARGE IMPORTATIONS

NEW SPRING COOOS,
lu all Departments, and we draw the at-
tention of the trade to our samples now on
the road, orders for whleh wIll receive our
best attention.

AGENCY FOR

Chadwick's Celebrated SewiQg Cottons.

fUGIHES BROTHERS.
DRESS DEPT.

SILKS, BATINS,
VELVETS, PLUSHES,

V E LV ETE ENS.
CRAPES, DRESS GOODS,

MANTLE CLOTHS.
TR IADIG HOUSE for CHOICE GOOD

BOOTS AND

Leading Wholesnale Trade of Toronto.

OCILVY,

ALEXANDER
& ANDERSON

Our Travellers are now out
with Spring Samples of General
Dry Goods.

Orders will have prompt at
tention.

O VY, &l
Cor. Front and Bay Sts.

SHELF HARDWARE
ANDHouse Furnishing Goods,

And Ceneral Manufacturers' Supplies,
Pincmitpalu fo rse olwi raChe Il tadTinmial'mrteamftte,, Founder, Nickel
Plater, Furniture' Piano and Organ Manufacturers,
Oil.Refiners, Soap Manufacturera, 13rusta and klroomaMakers, &c., &c.

M. & L. Samuel, Benjamin & Co.
56r and 58 Yonge St. and 9 Jordan St.

BROWN BROS.
PR'EMIUJM

Account Book
' MAN/UFACTURERS.

A large stock on hand, or manufactured to any
patr.Unsurpassed for Quallty, Dnrabllity anaheapness. Established 27 vears.

DRi o DS hIPD rE.RS .
DRY GOODS IMPORTERS,
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ESTABLISH ED 1M&6P.

T E M0ETA1Y TIMEe
ANqD TF ADE REVIEW,

With which has been incorporated the INTERCOLONIAL a
JOURNAL OF COMMERCE, Of Montieal, the TRADE

REViEW, of the same city (in 1570), and the C
TORONTo JOURNAL OF COMMERCE.

ISSUED EVERY FRIDAY MORNING. b
SUBSCRIPTION-POST PAID. b

CANADIAN SUBScRIBERS, - $2.00 PER YEAR. b
BRITISH - 10s. 6D STER. PèR YEAR. r

AMERICAN - $2.00 U.S. CuRRENCY. a
SINGLE COPIES, - - - 10 CNTS.

Book & Job PrInting a Specialty.
ri

OFFICE: Nos. 64 & 66 CHURCH ST. t
TELEPHONE No. 1485. EDV. TROUT.

Manager.

TORONTO, CAN., FRIDAY, FEB. 25,1l8Z-7

THE SITUATION.t

The Houso of Itepresentatives at Wash- 1
ington bas passed a bill vesting in the presi- -
dent the power practically to declare non-c
intercourse with Canada, should reasons, in
his opinion, exist for doing so. The Senate
bas a bill of its own, which it may prefer
to that of the bouse; and though some t
retaliatory bill is likely to pass before Con- f
gress adj ourus, its precise f orm is uncertain.1
It will most likely contain a provisiont
authorizing the seizure and forfeiture of1
foreign vessels fouud fishing within three(
miles of the Amnerican coast. To a provis-i
ion of this kind no foreign nation wouid
have a right to object. If the Americans
regard the treaty of 1818 as too restrictive,1
the straight forward course would have1
been to say so,- and to ask privileges of a,
commercial character for their vesselsi
which that instrument does not grant,i
instead of setting Up an untenable dlaimi
under an international arrangement of
1880. But in cases of this kind peopie too
often piead a imaginary legai grounds for
new claims. The arrangement of 1830,
which gave the United States no privileges
in British American ports, was evidentiy
intended to be confined, in theWest Indies
-where it was operative, to registered ves-
sels, which alone of American craft engaged
in the foreign trade. It is conscling to
know, as Congressman Rice remarked, that
the gascotladil3g talk about war arising out
ef this dispute, is regarded by sober minded
peopie as pure nonsense.

The British government is of opinion that

the time bas not yet corne for making pub.
lic the Canadian proposai regarding the

fishery question. It couid scarcely take

any other shape than that of an ample mea-

sure of reciproCity. Whatever it is, Eng.
land is understood to have accepted it.

Seme American critics object that, because
the neg'3tiBtions are not directly 'with

Canadia, there ouglit to be no delay in wait-
ing for Canadian proposais. But it Mnust

ÏL be rcmeinbered that Canada is a deeply
interested party, primarîly s0 in fact. In
ail such negotiations, the colony chiefly
interested is beard. Besides, Sir John

Maconldwib ic aclit o rsouce i

T

erhaps as likely as any one to suggest an5s
cceptable means of accommodation.

Newfoundland challenges anew the exer- S
ise of the Imperial veto on the bait bill ol
'y re-enacting the disallowed measure. In a
l1l fishery questions of this nature, the ii
olony looks only to its local interests, and si
gnores the question of Imperial respousi- vi
bility. She bas often been permitted ton
have her own way; once after a treaty had
been signed by France and England, the
efusal of assent by the local legislature was a
allowed to have the effect of a veto on the Ç
agreement of the principals. The re-enact- b
nent of the disallowed bait law probably d
ests on this recollection. One effect offg
he disallowance bas been to raise the t]
question of the Newfoundlanders uniting 8
heir fortunes with Canada. There was a 0
ime when Canada would have welcomed 1
such an acquisition, but we are net sure a
bhatit bas not passed. Itis net improbable a
hat England woudoject to this union;
bitherto she bas not favored and bas pro-.
bably been opposed to it. As a station for
-Imperial vessels, Newfoundland might, in r
certain eventualities, be et the utmost im. 1
portance. 0

il

The Manitobans have been rejoicing everi
the intelligence from Ottawa that hence-
rotb disallowance wili cease. News et this '

kind, coming on the eve et an election, isE
to be distrusted, tili corroberated. That a
the local legisiature wili be asked again te
cbarter a raiiway te the southeru frontieri
will be readily believed. The Manitoba
Centrai is intended te conneet with the
Duluth and Manitoba, new under construc-
tion. A Winnipeg despatch says that from
Hillsdale te Ashiand the Nortliern Pacific 1
will be utilized, and the Detroit Mackinae 1
and Marquette and the Michigan Central
roads to Port Huron, when connectien wil
be mnade with the Grand Trunk. In this
way, our two great railways would greatly
extend their competitien. It is said that
this connectien ceuld ho made by the lst
of Jul y. If this were accomplished it wouid
give the Grand Trunk a desired connection
tili it could extend its own lino te Sanit Ste.
Marie. Meauwbie the Canadian Pacifie
bas contracted for the extension et its
Algoma branch te that peint, getting in
this respect the start ef its rival. A legal
centest is tbreatened over -its right te make
tbis extension.

It bas been offi-lially intimated that Eng.
land does net intend te withdraw trorn
Egypt se long as thero ià any fear tbat the
Egyptian Government would be unabie te
maintain order. Nor dees England propose
te reneunce bier right te pretect Egypt
against external any more than against
internai enemies. Sir James Ferguson, by
wbom the announcernent was made, added
that there was ne foundation for the im-
pression that the British Government look-
ed upon tbý3 neutraiity et Beigium saa
precedent te be foilowed in case et Egypt.
Does this mean that England intends te
establish a protecterate over Egypt ? That
she bas sucb an intentien tereign diplomate
at Cairo are said te have concluded from

the actthattheSaiiburyGevenms

upports that of Egypt in a decision which
regarded as being practically an as-

umption of authority for the act.
oome negotiation of which Egypt is the
bject, is going on between Great Britain
nd the Porte: what the object is not, may
n part be gathered from Sir James Fergu-
on's statement; what it is, can only be
aguely guessed by the light of that an-
ouncement.

While the Ontario Government is laud-
bly doing its best for college federation,
iueen's University not only hangs back
ut attempts a movement in the opposite
irection. Not only does Queen's refuse to
ederate, as she bas a right to do if she
hinks proper, but she wants a school of
cience estabhshed at Kingston, at the cost
f the Province, practically for her benefit.
rhe Government cannot, of course, at once
dvance and retreat; in undertaking to
dvance college federation, it pledges itself
ot to aid the cause of the separatists, and
his new scheme of Queen's must come to
aught. If there be any truth in the
eport that the MeMaster Institute pro-
poses to ask University powers, the loss of
ne college affiliated with TorontoUniversity
is to be feared. To grant this demand, if
t were made, would be to reverse the
eclared policy of the Governient. We
want no more one-horse universities. To
equip a university properly would require
an endowment of many millions; and great
and, in Ontario, unexampled as the liberal-
ty of Mr. McMaster bas been, it is very
doubtful that the millions would in this
case, be forthcoming.

Two of the toll gates on the York roade,
nearest the city, are shortly to go. Such is
decree of the county council; a decree that
comes late and is too limited in scope. The
suggestion has been made that a general
abolition of toll gates migt be brought
about by the local legislature, in imitation
of what was done in England, when the
support of the roads was thrown on a local
rate. Under our municipal system, aboli-
tion should not depend upon the legislature;
at least the time bas not yet come for the
intervention of the legislature. The time
to abolish toll gates bas come; and if it be
not done voluntary within a reasonable
period, it cannot be denied that the inter-
vention of the legislature might become
necessary. But it would, in every respect,
be better for the county or township coun-
cils, as the case may be, to move in the
matter without external compulsion. Now
that the County of York bas begun the work
of abolition, it ought to go on to a finish.

Other places might profitably follow the

example of the metropolitan county.

Lord Cooper's commission bas reported
in favor of revising judicial rente every
five years, extending the Land Act to lease-

holders, and encouraging migration from
congested districts. On these recommend.
ations Sir Michael Hicks-Beach will found

a bill. Meanwhile Archbishop Croke re-

commends the Irish people to cease paying
taxes. This advice could not be followed

unless the consumnption of duty-paying
goods were to c-ease. The Archbishop will

-I
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probably be censured, thRome, for th ments of European markets. If that were ance in Manitoba, in the matter on wi,bourse lie has taken; though it is difficuit done, lie fercibly pointed eut, she could it lias bencliiefyexridm tcasto say what view of this advice may beinar o rk l 0u h eoudithsbeen chefly exercised, nmst cease 1
te y at tothi dce a find a ready market for al te fiseas fore long. The land question, in that Ptaken by an authority wiic reduces the to dispose of. Large nunbers of Nova vince has been settled by compromida.rGerman Septennate to a moral question, Scotians go to New England to seek em- Half-breed claims in the North-West hvoting for whiclh was tocbh binding on ployment from Gloucester fishermen. They been adjusted. British Columbia is in pCatlolies. Whie the Arclibisliop tries to have not, it is to be presumed, the means session of the Pacific Railway, which fornparaiyze te Government, by refusing it tou engage in t' e fisery on their own ac- one of the considerations of its coming ithe sinews of war, Mr. Cliamberlain amnus-'s count. But does not tliis state of tliings the Canadian union. Lt lias been allowhimself by drafting a new constitution for afford exactly the oppsrtunity which men to keep tlie CCinese at arms lengtl,Ireland, after the Canadian pattern, in pro- of enterprise, withocapitalut their cen- just now lias no grievance whici lfind afound forgetfulness of the dissimilarity of mand, would be supposed naturally to seek? ible utterance.l wte East, the questithe two cases. The Government, as a Why cannot Nova Setians employ this of tie Atanti n postal port will sett e itsmeans of self-protection, lets it be under. labour in their own fiscise? Could men in faver of tlie longest rail and thle shortstood that it contemplates the suppression of means not extend theehief industry of water route; wlile freight will haveof the National League, and will ask parlia- the province, in this way, to their own teoiee of m wany ports, ani will fare besment ti arm it with power te do so. advantage and that of tle labor which now left to the channels which it may preferseeks employment inhGloucester ? Given select. Quebec and Prince Edward IsliAgain bas the purciase of artillery hores the market for the fil, iv ich Mr. -Jones send majorities to the House of Commefor the Briti i service, been ordcred to £b points out as attainable, it is diffi45wt to see opposed to the government; but in tmade in Canada. Thc limit of price, £45 why suci an enterprise shoulk not be suc- there je nothi•g whieli i not at any tieach, is an obstacle te these animals being cessful. That there is plenty of capital rable t occur. There is no questioniprocured in England; and as a previous available for the purpes-, the amount of tween Quebec and the Dominion witliwUtrial of Canadian horses was satisfactory, deposits in the Saving' sbanke sufficiently legisiation ould deal. There is a quresort is had to this country for a further attests. Where does the fault lie ? Is it tion of boundary; but it es not probasuppiy. due to a want of enterprise ? And if so, that this will be found difficult to setik nwhat is the case of tle apathy? These Any territory which it is possible to briA New York electriciaji lias inventcd a are questions whicbi miglit well form the jute dispute je of excecdingly littie valumachine by which instant and painless subject of a formal investigation. Unhap- and the settleient of tiecOntarie boundadeath can be produced, while the victim is pily it cannot be denied that, econonically, dispute may aid remotely in ti adjustmsitting in a chair. He proposes to substi- Nova Scotia is more or less in an abnormai of this. lu the wise resolu on te w itute this easy process for hanging. It is condition, the cause and the cure of which No v Scotia lias now cone, Confederatinot quite plain why the greatest criminals are well worthy of being sought out. To las avoided a peril; admve ceenothirshould be the only persons in the world rely on political remedies is to rely on a in any otier quarter t give cause for sewliesedeath should be rendered perfectly broken reed ; a fact which Nova Scotia eusauneasies.

painiess. seems at last to have cone to realize. If
se, her industria!, commercial and economi- CTHE OUTLOOK AFTER THE cal salvation is nigli at hand. The whole FIRE INSURANC IN CANADA.

ELECTIONS. country is willing te cheer and assist lier to In this market, siares of tie Weete:recover lost greund, in any and evcry prac- and British Americat ire insurance coAs we anticipated, the tariff is not likely ticable way, ifr ele willaenly be iractical, panriesh ave long been among t i "actito undergo any change as a result of the and instead of dreamiug and bewailing lier stocks." A heavy strain was for a tinelections, the depositories of power remain. lot, do what she can te turn lier sple sid put upon the faith wf s farelîolders auiing unchanged. The seats of manufactur- resources to the best account. stock jobbers who fid or dsiredtes boling industry have taken w sat thcy cnsid- Manitoba, the Northwest and British shares in these Canadian compalnies. Lossecred the m ot effective Pc eaos f sustaining Columbia are exerting themselves wonder. were serious and dividends were reducethe National Policy, by strengtbuing the fully te work out their own destiny. On the A year ago, the shares of the Britiîhiands of its authors and chef supthporters. wlhole, they have shown by thieir voice in America were worth but two per cent. oveTu is wlat we pointed eut as the probable the late contest, that they are satisfied par, and those of the Western stood at onlresuit of the appea te constituencies. lu witl teir condition and prospects, in which about 128. At former periods they hathe rural cnstituencies of Ontario, other latter they include some definite means of run down to much lower figures, havinissues probab y turned the scle; it was ameiorating their lot. Quebec must now both gone below par. Last year, about thifelt te be ncessary tat the vindicatien cf sec that al men in this broad Dominion time, a distinct change of investorà' viewthe law in tic exacution cf Riel should are equal before the law, and that tule fact took place when the annual reports of thesmeet popular approval. le Quebec, sym- of being of French blood, while it brings no companies were issued and it becampathiy fr the cuIprit prevaiied over every disadvantage, will not, on the other hand, known that they had made some moue3
thing else. nu Nova Scotia, there was the suffice to save a criminal from bis fate. This year the price of their shares lias beemst important issue of all. That province The work of knitting together a confedera- generally advancing and the result olas donhweliand iscy in pronouncing tien like ours, composed of such hetergene. another twelve months' business showagainst secession, which its abettors know ous materials, is stupendous. The crisis that the position of both companies haste be utterly unattainable, and that any t - seems to be past, thougi the labor of keep- been improved.tempt te realize it eould only lhead te dis ing the union in harmonious workiug The premium revenues of the Westernaster, whicl would fal withl heavist wigt order, will still tax the power of the Assurjice Co. for 1886, were nearly $100,on Nova Scotia. if there is any honesty strongest: the maintainance of the union 000 better than in the previous year. Whilamng politiciaes, the resut of the election is tic first thIng; subordinate te this fire losses were less, those in marine werein that province, is the d ast wordtf Repeai. arc tarifs and al other questions of inter- greater ; the result of the year's businessIt is dcvoutly te b wisged that this eayuatl Policy. The union bas escape 1 a was a net profit of $122,300 as comparedprove te be se. greatedanger; and the tariff is preserved, with $85,400 in theprevious year. Seventy.Tic chief rcmcdy fer the ilîs cf Nova whatcvcr may be tic. advantage cf tic five theusand dollars lias been added teScotia, as Mr. Jones las himself more than achievement. Reserve, which fund now stands ad $735,-once virtually admitted, is economical. The The relations betweRn tic Provinces and 000 after paying a dividend of ten per cent.

fishery is her chief industry, and what she the Federal Govereent have intîe Tai0 president was justified in saer nwants more than anything else is a sure nothing to cause serions a xiety. The law- bis address that ti e ishowing should band steady market for the product of her suit between Ontario and tic Dominion highly satisfactory, and tliat suchoresultewaters. This, Mr. Jones bas shown, she1 will run its natural course, and te dispute warrant the increasen f capital recon-
can secure by chauging the mode of curing about timber and minerais in th e dipu e n a iea s ofita re-
her fishi, se as to mîake it; suit the require- part of thîe Province, will en<, eDiorthern mdoaed ta yea aoff As reictestrnde
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is now one of the most convenient as well Toronto, to further the formation of the Iforni a couvenient mqthod ot borrowing

as most handsome premises on this conti. proposed Land Mortgage Companies' Ao. money at reasonable rates without expense

nent. It has been deemed advisable to ciatien. &c." Upon this we would remark.that, in

devote the whole four flats of the building view of the limitations to companies' bor.

to the purposes of the company; and even LOAN SOCIETIES' MEETINGS. rowing powers, il may not alway lie deuir-

these appear to be none too large for its able te encourage berrowing by sharelold-

increasing transactions. The Landed Banking and Loan Company, ers on the eecurity of their stock. The

The Governor of the BrTtish America of Hamilton, is steadily adding to its Re"t, company appearet mhavethad a atisactory

Assurance Co. takes credit tp the board, as year by year. The Cans of this c-mpany year. r

we think hie may, for having put an end to have now reached a million and a quarter,

the treaties witb English companies under and with v188,000 more resources for lend- LONDON MASON oMUTUAL.

which no money was made for years, waile ing added during the year, itnasgapparently

heavy risk was Tn in far distant countries, no unused money. Althougay the ratio os The fitteenth annual meeting t The

with praGtrally no control over the busi- earning is not high, it la under ne stress t, MasecMny tual Beneat Association, was

nessrdone. The risks of the British pay high dividends; se euteoft 40,035oe eld at the Masonic Temple in Lendon,

America are now concentrated in the United net profits for 1886 it pays the usuael six Ont., on the 9th instant. There was a

States and Canada, and the systemni of gen- per cent. dividend and puts o10,000 to let good attendance eo members, and aneanest

eral agencies controlling the business dlonc accout. The repayients made te the consideratienet the position et the society

in thefrmer country is replaced, as a ule, company ast yea amounted te 224, o with a view te prelonging its usefutnese,

by directicead office control. Notwith- and its now binans te $375,000. now appaMently nearly at ansud. Increas-

standing severe l rsses in the marine branih, Much is heard so the "boom" in real ing assessments and a decelng member-

thrugh storms ontic lake a d ocean, the estate in Tronto, ad truly prices et slip, with e9arcely an eddy or a ripple te

business of the year 1886 hbas resulted in land.d property in certain districts et this stay the downward course, oertainly dose

an additione c50,000te assets and about city have advanced in a remamkable degoeeucallntore smew ocourage and persistent

b55,000 te net surplus, which is now since the summer of 1886. Net all t effort" on the part et those at the hela,

s206i000. figures that we hear quoted represent selid and probably more wiedom than they

u An improvement is noticeable in the cou- value, and indeed something like a craze possess, tekeep the vessel rom dissolution

ditions under which fire underwriting is seems te possess people as te s the prospect ayon the breakers.

doue in the United States. and the outook ive value etvand here and there. But the The ollowing is the secretary's report as

to0 profit in that direction is good. Ticfrapidgrowthot the city, and the demand te new members coming in and old ones

fire compact is working well in New York for houses are tacts; and transactions in dopping eut:

city, a board is organized in Philadelpia, plenty, based on these sensible grade "Tsses LoNDoN, ONT., Dc. islt, 1886.

diton ude wic fre ndrwitngissems o oses pope s t te ropet-onThe breakers. plctos eevc ih

and one is being formed, we understand, in have resulted in profit. In this connection in the year was 110, of which number the
Boston. Rates and methods are more sat- we observe that the Ontario Industrial medical referee rejected eleven, and nine of the

isfactory, commissions being in more sen- Loan and Investment Co., whose profits on lne, n vuinot be wrtete heal ouppice
sible proportion and the advantages are not real estate in 1885 were nearly $14,000. of them have promised to do so during the
now so much in favor of the agents. As has shown earnings last year of nearly coming year. This leaves:-
one Canadian manager puts it, "Board $59 000, a large amount of real estate hav- Of new material...................90

rates (Whosu average age is 39 years; in-
rates and regulations are such that it is ing been sold at a profit. The land now sured for $57,000.)
now a pleasure to do business in the held by the company is valued at #398,000, Number of members Jan 1, 1886 ...... 1,401

States." whicni includes the Yonge St. Arcade, and Total......................1,491
1 .1 1 . A - ýý TLapses .....d......ng...1886149

PROPOSED LAND MORTGAGE COM-
PANIES' ASSOCIATION.

It is proposed to form, in Ontario, a Land1
Mortgage Companies' Association. At meet-
ings of loan companies, held in Toronto, a1
resolution was reached to invite the corpor-1
ation of similar companies in other parts of
the province. The initiative was taken by4
Mr. Herbert Mason, the veteran manager1
of the Canada Permanent Society. The1
circular inviting the co-operation of other1

companies instances certain legislative
measures as specimens of others which may1
pSsibly be introduced, a'nd against which'
it ib necessary for loan companies to guard,i

to-wit: the Mechanics' Lien Act of Ontario,
and the Dominion Act, "giving mortgagors
tic right to cancel their engagements, after

five years, without any reciprocal right to

mvrtgages'' Boards of underwriters,
labor orgaizations and labor unions are

meutioned as examples which loan ocieties

may profitably follow. The object of the

proposed association will be to deal with

the fllowing objects: Any proposed or

exieting legislation affecting the rate of in-

terest, the inviolability of private contracts,

municipal taxation of loan companies, un-

registered hire receipts upon machinery and

other fixtures, and the relations of loan

companies to banks and insurance com-

panies. A meeting will take place on the

Srd March, in the building of the Canada

permanent Loat and Savings' Compîiany,

the aggregate of its loans is $127,000 as
against $96,000 a year ago. The paid
capital of the company bas been increased
to $275,000 and out of last year's operations
$32,000 has been added to Reserve.

The reference to dimimished opportunities
for profitable lending, in the report for
1885 of the Home Savings' and Loan Co.,
appears to have found confirmation in the
experience of that company during last
year, for its earnings were smaller than
before, although more capital was in hand
for use. Mortgage rates ruled low, and by
reason of the abundance of money offering
for loans on collaterals, lower rates had to
be taken for these. Still t' e net earnings
sufficed to pay seven per cent. on the paid
capital, add $6,000 to Reserve and $2,000
to Contingent account. The loék-up which
occasioned, in 1884, the increase of the
account last named, is not yet entirely
removed, but there is reason to think that
no calil need be made on Reserve because of
it. Nearly all the allotment of new stock
has been taken by previous shareholders.
The market now looks favorable for im-
proved earnings in the current year.

We are glad to observe that, in the latest
report of the People's Loan and Deposit
Company, the excess of deposits in propor-
tion to capital, which we had occasion to
comment upon last year, has been rectified,
assuming, of course, that there is no im-
pairment of capital by stock loans. The
report says: "stockholders are reminded"
* * * * "that stock loans

Lapsesduring 1886:-
By death, (average age 58J years).. 27
By surrender.................. 88
By lapes and non-payment. 127

187

Net total Jan. 1, 1887 .... %.. 1,304
(Whose total insurance amounts

to 1,696,700.)
"The Reserve Fund has increased this year

84,748.77, and now represents $54,748.77 safely
investedl. This fund is considered one of the
mainstays of the Association, as no other
Mutual of the same membership can show so
large a reserve."

From this it will be seen that while 90
new members were induced to come in, 160
who had been in a short time, and gained
experience, concluded to step out. In doing
so they brought out with them their ex-
perience, in exchange for the admison
fees, assessments, and interest in the
reserve fund, left behind. And we presume

they are satisfied with what experience
they lave had, or they would have re-

mained longer and enjoyed more.

The officers seem to place considerable
reliance upon a reserve fund oft 54,748.77
because it is, as they say, the largeet held
by any " Mutuel Of the same membership."
of course they do not mean mutual life

insurance companies, for some of the oldest
mutuals have about #900 per member,
while this society has but $41.66 per mem-
ber. The whole #54,748.77 would not
cover two years' death losses, if the society's
income were eut off by a pretty general re-
fusal, on the part of the healthier.members,
to pay fuyther þeavy asssments, The

UMM
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reserve of an ordinary isurance society
the same age would provide for from ten
twenty years' claims. The society is to
highly commended for the formation of t
fund, inadequate as it is, and we are pleas
to notice that it bas been increased t]
past year by nearly ten per cent. It oug
to have been begun ten years earlier,
that by this tume at least one-half the ci
rent claims could be borne out of the intE
est upon it. This would have relieved tl
members from a good part of the hea-
assessments they are now obliged1
shoulder. They had their pie at the cor
mencement of the feast, and therefore ca
not have it now. They had their summe
time first, and forgot the duty of laying u
a provision equal to the stark winter E
which they are now beset. They built
city of canvas instead of costlier and bett
material, and no wonder that 160 out of th
1,401, in one short year, "fold their ten
like the Arabs, and as silently steal away.
They did just as other men do who fin
things turning out differently from wha
they expected, and a crash coming. The
withdrew, upon the terms agreed upon a
the start, as they had a right to do; an
the diminishing number left behind canno
complain of the burden falling more heavil
upon themin consequence.

It is all part and parcel of the assessmen
system, which always ends in that way
Have we not been reading of other risin
assessment enterprises, which have alread:
figured the amount saved to their member
away up to millions of dollars, as compare
to what they would have paid, during th
same few years, for durable insurance
The pie, the sunshine and the canvas ten
now-the bard tack, the frosts of winter,
and the bitter regret in the future. LittiE
use then to bewail the lack of the solid
foundation which ought to have been laid ai
the beginning. Builders can prop up au
ordinary structure and put the needed
foundation beneath, but this cannot be
done when it is already going to pieces.
When the Deed of patching becomes appar.
ent to the public eye, in insurance, it is
then too late to apply any effective remedy.
Again and again has this been found thecase, not only as to assessments, but in thecase of regular insurance companies as well.
Instance the old Provincial Pire Insurance
Co., and the Toronto Life, both now nearly
forgotten, and more recently the Briton
Medical, and the Charter Oak, all of which
outlived their usefulness many years, and
were patched up for a season to no purpose.
Assessment instances are now numbered by
the thousand, and their disappointed vic-
tims by scores of thousands, all over the
continent. And still the cheap societies
come into being, and with a little variation
run their course and disappear, leaving
ruined hopes, uninsurable lives and poverty
in their track. It is a pity that the good
name of the Masonic, Temperance, .,Odd
Fellows, and other durable and estimable
benevolent societies should be tarnisbed by
being so closely associated with them as
they sometimes are.

The following gives a summary of the
membersbip, deaths, and net cost per
*1,000, apart from expenses, for fifteen
years past, of the

THE MONETARY T
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eto Average No. of CostinR By

be 18 M. mbers. Deaths. per 41,000. Periodebe 1872.3 .... 1,740 14 8 8.04 8 04he 1874......1,960 16 8.10
ed 1875......2,250 26 11.50 10.80

876......1,944 25
1877......1,697 21
1878......1,602 20
1879......1,555 12
1880......1,475 27
1881......1,446 20
1882......1,447 20
1883 .. 1,492 261884 ... 1,484 211885......1,436 26
1886......1,352 27
1887....1,304 -

The figures opposite
present membership,

p give the average of each year. Assuming
by> the deaths to be 27 in 1887, the figures
y $20.70 indicate the net cost upon 1,304

ea members, to which must be added expenses
er and reserve fund contributions. This
ts $20.70 is about tbree times the average

mortuary experience of regular companies
d of the same age

yt DRY GOODS NOTES.
Lt The annual meeting of the New Brunswick
d cotton mills, Wm. Parks & Son (limited), was
t held at the company's office, in St. John on

y the 16th inst. The affairs eof the companywere found in a gratifying condition and a
t six per cent. dividend was ordered. The
. mill has 11,500 spindles and 250 looms, and«

g ran forty-nine weeks in 1886, earning a net
y profit of 10%, of which 6% was divided. Num-
s ber of hands employed 325,wages paid #80,000.

The old board of directors was re-elected as fol-
eows: John H. Parks, Thomas Maclellan, C.

e W. Weldon, Thomas McAvity, jr., and E. B.
t Ketchum. It was voted to purchase fron

Thos. Maclellan and the English syndicate,the
St.John cotton mills which will begin operations

e in a very short time. Mr. Bramhall, the new
1 manager, and some experienced workmen, are
t coming from England.

The French trade returns for 1885, pub.
1 lished a few weeks ago, show a large increase

in the export of wool from France te Englaud
-2,500,000 kilos, against 1,300,000 kilos in
1881. The export of merinoes rose in the
same period from 2,800,000 kilos to 5,100,000 E
kilos, and that of woollen stuffs from 2,300,000 t
kilos to 3,200,000 kilos. A kilogramme equals c
2 1-5th pounds. 

C
It is claimed that the problem of pdrifying r(

the water from wool-washing works, and the f
utilization of the solid residue, has been satis- 9
factorily solved at the works of Delaterre n
Brothers, at Dorignies. Froin a communica-
tion made to the Societe d'Encouragement by pM. Aime Girard, Industries learns that the P
apparatus there set up is capable of treating C
2,000 tons eowater a day. Each litre of C
water yields about 31 grammes of a residue lc
bomposed et several substances capable Of P
bing utilized, viz., a manure very efficacious ti
in the culture d "the strawberry, and a fatty B
Oubstance, called "1suintine,"1 that msy te Miused in the manufactue of dipped mathes,certain kinde o soap, or as grease for lcbriecating purposes. 

MIn the south of Scotland, at the firet of the grmonth, owing to continued firmness in the aniprice of wool the confidence of buyers hadbeen greatly restored. H ence manufacturerama
in this district were getting orders far next Bseason more freely confrmedo "The advance BEin price is not nearly se difficult te get, buyersevidently realizing tht if they do nt give the R.
present prices and delay ordering, that a ne.

12.80)
12.30
12.40 10.83

7.80)
18.31
13.80 15.30
13.80)
17.40)

18.10 17.41
20.00)
20.70 20.70

1887 give the actual
while those above

IMES.

higher price may bave to be given." Yarnu
and wool maintained a very firm tone.

According to Messrs. Godfrey Drake & Sons'
Annual Review of Huddersfeld manufactures,
the past year has been an eventful one in the
woollen trade. "The extraordinary fluctu-
ations in the value of wools bas tended to in.
crease the temporary demand for goods of
all kinds, in order to protect the merchant
and the retailer against advanced prices, and
so we bave in consequence a very large busi-
ness to report. How far, however, such in-
crease is merely a forestalling of the usual de-
mand, and how far such goods have gone into
consumption, we cannot learn until the trade
of the new year sets fairly in."

MONTREAL BOARD OF TRADE.

At the meeting of the Montreal Board of
Trade, held on the 15th inst., twenty-four new
members were admitted. Acting under the
the provisions of the inspection law, the coun.cil then appointed the following boards of ex.

aminers for the ensuing year, ending February,
Flour and meal-Messrs. John Brodie, A.E. Gagnon, 0. M. Gould, H. Labelle and Jas.S. Norris.
Grain - Messrs. Hugh McLennan, John

Ogilvie, Robert Peddie, A. G. McBean and S.St. Onge.
Beef and pork-Messrs. H. Labelle, Peter

Laing, W: Masterman, M. T. McGrail andD. J. Rees.
Butter-Messrs. A. McK. Cowie, M. Han.

nan, John McKergow, Thos. Shaw and Geo.Wait.
Fish and oil - Messrs. John Baird, L. Brault,

R. Fairbanks, John B. McLea and T. 8.
Vipond.

Ashes-Messrs. Chas. H. Cunningham, H.Dobell, Jas. C. Sinton. James E. Kirkpatrick
and D. T. Tees.

Hides and leather-Messrs. C. R. Black, A.
Keroack, James Linton, B. Shaw and J. C.
Holden.

COMMITTEES OF LA CHAMBRE DE
COMMERCE.

We find in the columns of the Moniteur de

hommerce, which, as we have said, is namedhe official organ of that body, a list of the

ommittees chosen by the council of "LaChambre de Commerce du District ae Mont-

real." Tese gentlemen were named at the

irst concil meeting oe the new body, on the

rh instant and ave power to add to their
nýumber:- eBANKING AND FINANcE .The tollowing bank
residents: Messrs. Grenier, of la Banque du
euple; Desjardins, of la Banque Jacques
lartier; Weir, of la Banque Ville Marie; St.
harles, of la Banque d'Hochelaga. The fol.
owing bank cashiers: Bousquet, la Banque du
euplf: DeMartigny, la Banque Jacques Car-
er; Vallee, la Banque Nationale; Parent, la
anque d'Hochelaga; Garaud, la Banque Ville
arie. Mr. L. Forget, broker.
COMMERCE AND THE TARIFF.-Senator Thi-
audeau; M. Tasse, M.P., editor of La Minerve;
. Dansereau, editor of La Presse; M. Girard,
'ain dealer; M. Tourville, exporter of woods
id grains; M. Frechon, secy.of the Chamber.
CUsTOMs AND ExcIsE.-J. M. Fortier, tobacco
anufacturer; M. Beauchemin, stationer;

oivin, grocer ; Lanctot, Olivier, Cadieux;
eulac, importers et merchandise.
TRANsPORTATION.-.L. A. Senecal, president
& O. N. Ce. ; Mm. Labelle and Forget, con.

oted with the lame company, sud M. Boi.
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vin, agent for la Compagnie General Trans-
atlantique.

MANUFATUREs.-Mm. Grenier, of the Hudon
Cotton Co.; Joseph Barsalon, soap manufac-
turer; J. Pelletier, shoes; Simard, frames.
Portier, cigars; Rousseau, bridges; Leduc,
calico; Savignac, furnaces; Lefebvie, vinegar

WINEs AND GRocERIEs.-J. M. Dufresne, of
Dufresne & Mongenais, importers; Telmosse,
of Gaucher & Telmosse; Hudon, Quintal,
Chas. Lacaille, T. Gauthier, Senecal.

IRON AND HARDWARE. - M. Dansereau, of the
firm Thos. Wilson & Co.; L. H. Hebert, G.
Fabre, Lacroix of Heney & Lacroix; Mailloux,
Provost, Piche, Letang, Surveyer, Lacoste,
Goudron.

FANcY GOODS.-M. Leclaire, of F. & J.
Leclaire & Co., P. P. Martin; Dupuis,
Boisseau, Perrault, Racine, F. X. Moiseau;
Deschamps and Lefort.

WooD, wrought or unwrought.-M. Davelny,
Crown Lands Agent; Belanger, furniture
maker; Louis Tourville, Damase Pariseau.

IMPORTs AND EXPORTs.-F. D. Shallow, of
Le Moniteur de Commerce; Auguste Girard;
Daveluy, Crown Lands Agent; Beulac and
Boivin, importers.

BUILDING TRADEB.-M. Allard, president of
the Contractors' Association; Lapierre, secre-
tary of ditto; Chartrand, builder; St. Louis,
of St. Louis Brothers.

PIRE, MARINE, LIFE AND ACCIDENT INsUR-

ANE.-Senator Thibaudeau, vice-prest. Royal
Canadian; Arthur Gagnon, insurance agent;
Bosse, inspector of la compagnie Mutuelle,
Daveluy, agent of la "Royale d' Ecosse;"
Belcourt, director of la compagnie Canadienne.

We learn further that Mr. J. W. Parent has
been elected secretary, and the banker of the
Chamber is la Banque du Peuple.

HALIFAx BANKING CoMPNY.-We gather
from the profit and loss account that this
bank's earnings for 1886 were $45,306. Divi.
dend, at six per cent., absorbed $30,000 and
after writing $1,000 off bank premises and
placing $15,000 to Reserve, making it 370,000
there remained about the same amount t<
carry forward as in the previous year. The
bank has deposits amounting to 51,330,000 and
a circulation of $420,000. The capital is hall
a million. Specie and Dominion Notes on
hand at close of year were 8105,600 which
with other immediately available assets, made
a som of $278,365. Its current discount
stood at $1,661,000; cash credits, loans and
bonds at $430,000. Total assets, 02,432,000.

PEOPLE's BANK oF HAIÂux.-The statemen
of this bank for the year ended 31st January

bas been published. Its net profits for thI

year, on a capital of 1600,000 and with 8430,

000 deposits, were $37,428 and it had carrie

over $9,000 from the previous year. Thirt

thousand was paid as dividend, 05,000 place

to Reserve, making that acconnt $40,000 and

811,500 carried forward. The circulation i

placed at $139,500, the discounts at 8933,000
It holds 1109,851 in Dominion Notes, and

837,876 in specie.

WELLINGTON MUTUAL FIRE INSURANdE Co.-I

has become usual to expect a satisfactor

report from this old and carefully conducte

company. Its business for 1885 is well main

tained, even increased indeed some 8300,00(

over 1885 and the losses are less than fo:

several years. The change made, in assessin

premium notes in advance, is working welI

and thé rate conltinues, as it has been for th

last twelve years, with one exception, six pa

cent. We quote as below from its compara-
tive statement for last year: Amount insured
$3,516,054. Amount of premium notes, $388, -
858-an increase of $41,473 over 1875. Losses
for the year, by twenty-five fires $13,837, rang-
ing in extent from $8.29 to $2,710.00. These
figures show a decided growth from 1886, when
the total insured was under a million and the
aggregate of premium notes was a little over
6100,000.

-Year by year the Agricultural Insurance
Company, of Watertown, continues t4add to
its resources. By the business of 1886, for
exanple, it has added $75,000 to the surplus,
which now amounts to $230,682 over all liabil-
ities, and the total admitted assets reach
31,886,911. The good character of the busi-
ness done last year may be judged from the
fact that with premium receipts of 8733,000,
the losses were only $392,000 or less than fifty-
four per cent. The dividend to shareholders,
850,000 was paid out of interest receipt, which
amounted for the vear to $76,624. Such a
showing as that from wjiich we take these fig.
ures must add to the confidence with which
this old company is regarded. We find that
the Canadian business showed receipts of
$82,204 and expenditures $69,584, a margin to
the good, therefore, of nearly sixteen per cent.

-The Liverpool Journal of Commerce of
February 4th, understands that the war of
rates for the passenger traffic which has ex-
isted between the British and continental
lines is practically at an end. Last year
there were conveyed nearly 40,000 more
foreigners than during the present year; yet
this was done at little or no profit. The only
Continental line which has not joined the
pool will, it is confidently expected, do so at

once.

-A meeting o! thé shareholders of La

Banque de St. Hyacinthe was'held on the lSth
inst., thé number of directers was reduoed
from fine te seven, and thé following gentle-
men were élected te thé board -- G. C. Des-

e saullés, M. E. Bernier, J. Nault, A. Mignéanît,
J. R. Brillon, C. St. Jacques, J. B. Brosseau.

,
e
s NEWFOUNDLAND.a

To the Editor of the Monetary Timea.
Sîna,-Do you considér your article on New-

fonndland, in your issue of lth Peb., a fair
t one ? Are you aware that on thé preservation
yv of thé bait fishes dépends thé inshore cod fish.

e ry ? Are not our fellow colonsts entitled te
rogulate the catch and prohibit thé export o!
bait ? Are you aware that thé French coin.

d pets with Newfoundlanders in the markets o!
y Europe with fish, protected by a bounty o!
dabout two dollars per qtl. ? You say it js

open te Newfoundlandrsteimitate this course.
d Are yen aware that their (thé Newfoundland.
s ers') catchof cod is from one and one quarter
)te one and one haîf million qtls. per year ? It
dwould tax thé resources o! a much rioher coun-

try than Newfoundland te find three millions
o! dollars te pay away annuaily in bounitios.

As te my féilow countrymen being very vali.
:t ant, tbe samé blood ruse in their veins as in

yothér British coloniste', and an appeal for théir
rights implies no more bearding of the French,

thnIsimilar acts on thé part o! Canadians do
tewards thé Americans.

0i Right or wrong, the firet act on thé meeting
~of thé House of Assembly, was thé repairing of
said bait bill, ordinary mIles o! procédure being

9 suspendéd. Yours truly,
JourN B. McLEÂ.

d otel ls e. 87
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WESTERN ASSURANCE COMPANY.

The thirty-sixth annual meeting of the
shareholders of the Western Assurance Com-
Sany was held at its offices in this city yester-

The president, A. M. Smith, Esq., occupied
the chair, and the managing director having
been appointed to act as seoretary, read the
following:

REPORT.

The directors have pleasure in being able to
report to the shareholders that the business of
the company for the past year has been fairly
profitable in all its branches.

A synopsis of the accounts for the year, to-
gether with the Profit and Loss account and
statement of Assets and Liabilities on the 31st
December last, is submitted herewith.

The revenue account shows a net premium
income of 81,385,081.49, being an increase of
870,625.15 over that of the preceding year;
and after providing for aIl losses inourred the
profit balance on the year's' transactions
amonuts to $122,325.70.

Two half-yearly dividends at the rate of ten
per cent. per annum were declared, and after
payment of these, 875,000 is carried to the
Reserve Fund and t5,391.50 remains at the
credit of Profit and Loss account.

The total surplus funds of the company now
amount to $740,391.50. Deducting from this
the amount necessary to re-insure or run of
aIl current risks, estimated at 8504,654.85, a
net surplus of $255,736.65 is shown over and
above capital and all existing liabiltiies.

The increase of the capital stock to 81,000,-
000, authorized at the special meeting of share.
holders on the 26th of February last, was
carried out by the issue of $200,000 new stock,
and the calls made upon this, amounting to
fifty per cent., have been fully paid, making
the paid-up capital 8500,000.

The directors have pleasure in acknowledg.
ing the efficient services of the officers and
agents of the company, to whose efforts are
largely due the satisfactory results of the year's
business which they are now enabled toepresent.

REvENUE AccOUNT.

Fire premiums....$1,236,165 76
Marine premiums.. 356,760 43

81,592,926 19
Less re-assurance ........... 207,841 70

81,385,084 49
Fire losses, including an approp-

riation for all losses reported
to Dec. Blst, 1886..........

Marine Losses, including an ap-
propriation for aIl losses re.
ported to Dec. Blet, 1886 ....

General expenses, agents com-
mission, and all other charges

Balance to Profit and Loss....

680,684 52

190,708 30

428,520 76
122,325 70

$1,422,239 28
PROFIT AND LOSS ACCOUNT.

Dividend paid July,
1886............$22,045 38

Dividend payable
Jan., 1887........24,544 15

Sundry accounts writtenof ....
Carried to Reserve Fund......
Balance ......................

Balance from last year........
Premiumon 143 shares new stock
Profit for the year ..........

Liabilities.
Capital stock paid up...... ....
Losses under adjustment ......
Dividend payable January, 1887
Reserve Fund......8735,000 00
Balance Profit and

Los............. 5,391 50

Cash on hand and on deposit-..
Debentures ..................
United States bonds.........
Dominion of Canada stock . . ..

$46,589 53
8,062 40

75,000 00
5,391 50

#130,048 43
6,018 18
1,704 55

122,325 70

$180,043 43

$500,000
94,118
24,544

740,891

01,359,064

$188,127
71,602

542,780
119,387

-'I
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Mortgages ....................
Bills receivable ..............
Interest due and accrued ......
Company's building ..........
Re.assurance due from other

companies..................
Bank stocks...............
Loan and Investment Company

stocks......................
Agents' balances and sundry

accounts....................

17,150
49,370

4,261
65,000

22,619
62,500

63,400

152,955

$1,359,054 40

A. M. SMITH,
President.

J. J. KENNY,
Managing Director.

Western Assurance Offices,
Toronto, February 12th, 1887.

AUDITORS' REPORT.
To the President and Directors of the Western

Assurance Company:-
GENTLEMEN,-We hereby certify to the cor-

rectness of the books of the Company for the
year euding 3lst December, 1887, which we
have audited, having examined the vouchers
verifying the same and the above statements
agree therewith.

R. R. CATHRoN, ) Auditors.
JOHN M. MARTIN, j

Toronto, Feb., 12th, 1887.

ErPoRT.
The direotors, in submitting to the mem.

bers (at this the forty-sixth annual meeting
of the company) their report, trust that it will
be found as satisfactory as any of those that
have preceded it for the last thirty-five
years.

During the year twenty-three fires occurred
(seven less than in 1885) in whicli the com-
pany was interested as will appear by schedule
annexed, showing losses to the amount of
$13,837.34 which for the most part were
promptly paid when the proofs of lose furn-
ished were satisfactory, and all were paid be-
fore the end of the year but two which have
been settled since.

Of these claims, there were a number evi-
dently of incendiary origin, and in a greater
number of instances than formerly. Great
difficulty was experienced and considerable ex-
pense incurred inobtaining anything like a fair
statement of claim, and hence delay in settling
of losses which the companies are generally
blamed for, but which in reality is wholly
owng to the parties not having proper books
of account, (especially men in business) so as
to ascertain what the loss really is and to
enable the company to make prompt payment.

There have been 1,120 policies issued during
the year, an increase over last year of 87,
covering property to the amount of $1.416,.
854, being an increase of8 306,011 over last
year.

Tha tt fl biinhl %f hieiai fnÉ»ni thA

the last annual meeting are: James Goldie,
Fred'kJ. Chadwick andJ. R. Wissler, but
who are eligible for re-election,

Al of which is respectfully submitted.
The report of the aiditors is as follows:

GENTLEMEN,-Your auditors beg to report
that they have carefully examined the books,
accounts and vouchers of the company, to-
gether with the secretary-treasurer's financial
statement, for the year ending 31st Dec., 1886.
aIl of which are correct. The balance in the
Canadian Bank of Commerce to the credit of
the company being $12,806.78, and the cash
in the hands of the treasurer amounting to at
that date 8683.02, since deposited.

All of which is respectfiully submitted.
THos. W. SAUNDERs, Auditrs.
D. A. MACKENZIE, j

Guelph, January 27th, 1887.
RECEIPTS AND EXPENDITURE.

Receipts.
Balance per last report...........
Carpenters' risks..............
P rem ium .............. . .. .. .*...
Bills receivable ................
Agents' balances..................
Interest........ ..................
Assessment ........... ...........
Transferred policies..............

I
Disbursements.

Premium .. . ..... . ... .. .. . .... ..
President.........................
Directors .................. ....
Auditors ........................
Travelling expenses............
Losses ..........................
Salaries..........................
Charges..........................
Stationery ......................
Fire inspection ..................
Postage ..........................
Commission......................
Bank of Commerce............
Advertising.......................
Cash on hand.................
Rent $80 ; printing $39.60; taxes

$12.66; government $91.51; fuel
and light $48.94 ; D. Guthrie
$9.11; law expenses, &c., $69.89..

$

586 98
50 42

9,003 34
337 60
291 76
407 57

18,051 08
6 66

28,73 541

449 89
125 00
387 20
24 00

104 05
11,520 00
2,200 00

129 50
342 80
365 49
159 23

3,650 29
8,019 23

224 00
683 02

351 71

28,735 41

In maviug the adoption ef the report the . tai num er or pou nis iorce on ue
President heaidr: 31st of December, 1886, is 2,786 coverng1

Gentlemen, it is with feelings of nd:ordi.ary property to the amount of $3,516,054 with a1

satisfaction that I riseta inove the adoptian corresponding increase in premium notesI

of the 36th annual report of the Western As amounting to face value $388,858.91, and after2

surance Company which will be eonded b deducting all assessments made, 0344,284.581
surnceComany whchwil besecnde b toawhich must be added:

our vice-president. Our able and efficient CashinhetCanadinB k f
managing directar has laid before yon a full Cash in the Canadian Bank of

affors a tul Commerce.....................8 12,806 78
statement of the companys affaire as they Bille receivable .................. 1007 99appeared on the books on the 31st December A courseaof.collection.2,57 99

las, wichI a sue met e vrygratifying Assesmment in course of collection 2,578 1l
last, which I amn sure must ha very gaiin Balance i n hands cf agents ........ 330 38
to the stockholders. Our business bas steadily Cash in treasurer's hands since
increased in volume, and bas been profitable in desite 683n02
11 its branches, enabling us to declare two depsited.....................4683 02
half-yearly dividends at the rate of ten per P
cent. per annum, and writing off aIl known $361690 86bad ann doubtful debts, we have added to our leaving as security for the insured, an mountReserve Fund the handsome sum iof $75,000. of assises sufrcient to covince all of-the sound-lu addition, we have, during the year, allotted ness andfroseus concetion ofthsold
to you 5,000 shares of new stock at par, which ness and prosperous condition of this old
at present market quotations is worth about established company.
160, so that on the whole I think you will The change from a credit system to an as-
agree with me that we make a very satisfactory sesment in advance system, which bas been
showing for the past year, and that the results going on for the past three years, will be com

of the business have fully justified the increase pleted on the 31st of January, 1887, and all
in the capital which the directors recommended that remains of the old method is the settling
in February last. For the present prosperous up of arrears and assessments which the

state of the company's affairs I feel that under secretary will endeavor to do as soon as pos-
a kind Providence we are largely.indebtedto Thedirectors have to express their due sense
the watchful care of our managing direct of the faithful efforts made by the agents toand his able staff of superintendents, in- the interest
spectors, agents and other officers of the co-cmpany and it
pany, both in our own country and the United only requires them to keep before their mmdis
States, who appear to have vied with each when insuring the moral standing of the
other in their endeavors to forward the com- party or parties and on no account (so far as
pany's interests. their jugment will guide them) to over-

Mr. William Gooderham, vice-president ,insure. This being done, the continued
seconded the report, which was unanimousl' prosperity of the company may be dpended
adopted, and a vote of thanks passed to the o•
president, vice-president and directors for their The financial statement, with the auditors'
services and attention to the interest of the report will be submitted and read, and we
Company. trust will be satisfactory to the members.

Messrs. Wm. Anderson and E. J. Holmes Should any legislation take place this year
having been appointedscrutineers, the electio ' affecting mutual insurance the new board
of directors was proceeded with, which re. should be empowered to appoint one or two ofa
sulted in the unanimous re-election of the fol- their number to attend to it as well as to be
lowing gentlemen to serve during theensuing present at the annual meeting of the Under-
year :-A. M. Smith, Esq., Wm. Gooderham, writers' Association of Ontario.
Esq., Hon. S. C. Wood, Robt Beaty, Esq., A. The year that has just passed bas been a
T. Fulton, Esq., Geo. A. Cox, Esq., Geo. Mc- very fair one for this company, which shows
Murrich, Esq., H. N. Baird, Esq., and J. J. a large increase in the amount insured and
Kenny, Esq. much under the average of losses, when the

At a meeting of the board of Directors held increased amount of insurance is taken into
subsequently, A. M. Smith, Esq., was re- account.
elected president, and Wm. Gooderham, Esq., The position of the company bas not

. .dient.changed snoe its incorporation in 1840 in re-vice-presidet. gard to its rating, viz.: taking eight times
- - stock company's rates as a basis for the

WELLINGTON MUTUAL FIRE INS. CO. premiumnote,which givessuch ample security
to its members at no additional expenses. It

The annual general meeting Of the members can be seen by the tables annexed, that during
of the Mutual Fire Insurance Company of the the last forty years, this company's assess-
county of Wellington, was held in the coin- ment has been less by 50 per cent. than stock
pany's office, Guelph, on the Sth of Feb'y, companies charge on general risks; and dur-
1887, at 2 p. m., for the purpose of receiving ing the last ton years it bas saved its patrons
the directors' report of its operations during ôver $120,000 which tbey would have had to
the year, with the financial statement. pay had they insured the sane amount in

It was moved and seconded that the Presi- stock compamues.
dent take the chair, when the followinig docn- The directors who retire from the board this
menti were read by the secretary. year in accordance with the by-law passed at
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ASSETS AND LIABILITIES.

Dr.
Agents' balances.................. 330 38
Office furniture ................... 443 30
Assessments...................... 2,578 Il
Bills receivable...................1,007 99
Bank of Commerce ............... 12,806 78
Cash on hand..................... 683 02

117,849 58
Cr.

D. Guthrie.......................1 39 72
Balance..........................17,8986

#17,849 58
It was moved by Mr. Jas. Watt, seconded

by Mr. David Allan, that the above reports,
&c., be received and adopted, and that they be
printed as in preî'ous years and distributed
to the members. «V arried.

Mr. Jas. Goldie moved, seconded by Mr.
Fred'k J. Chadwick, that Messrs. Jas. Watt
and Rutherford be appointed scrutineers for
the election of directors to fill the place of
those retiring. Carried.

A ballot having been taken, the scrutineers
reported Messrs. James Goldie, Fred'k J.
Chadwick and J. R. Wissler duly elected.

By-law No. 7 was then read and passed as
follows:

BY-LAW NO. 7.

The members of the Mutual Fire Insurance
Company of the County of Wellington mi
annual meeting assembled enact as follows :
"In cases where other insurance companies
shall desire this company to assume part -f
any risk which such other companies may
have taken it shall be lawful for the officers of
this company to charge for such assumption
of risk the same rates in premium notes and
cash as such other insurance companies charge
or have charged to the persons whom they
have inmured." Passed this 8th day of Feb-
ruary, A. D. 1887.

There was passed also a reaolution tfxing the
remuneration of directors,
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There was submitted for the consideration
of the meeting the issuing of policies for a
shorter date than three years, but after being
discussed this was laid over for f urther con-
sideration.

It was moved by Mr. John Harris, seconded
by Mr. James Watt. that Messrs. Thos. W.
Saunders and Alexander McKenzie be audi.E
tors for the ensuing year, and that they be
paid $20 each, and audit the books every six
months.

Votes of thanks were passed to the directors
and agents for their attention to the interests
of the company during the past year and the
meeting adjourned.

At a subsequent meeting of the directors,
Fred'k W. Stone and George Randall, Esquires,
were elected president and vice-president, re-
spectively, for the year.

Guelph, 8th Feb., 1887.

LANDED BANKING AND LOAN COM-
PANY.

The tenth annual meeting of the sharehold-
ers of the Landed Banking and Loan Company
was held in the company's offices, Canada Life
building, Hamilton, at noon on the 16th inst.
The president, Mr. M. Leggat, was in the
chair.

After the reading of the minutes of the last
meeting, which were adopted, the president
presented the tenth annual

REPORT.

The directors of the Landed Banking and
Loan Company beg to submit herewith their
tenth annual report, showing the results of
the company's operations for the year ended
31st December, 1886, accompanied by the
usual financial statements, duly audited.
The net profits for the year, after

defraying the expenses of manage-
ment, payment of municipal taxes,
providing for all interest charges,
and meeting all losses realized
during the year, amount to ...... f40,035 88

To which add the balance brought
forward from the previous year.. 259 51

Making. a total of . 840,295 39
This amount bas been appropriated as fol-

lows, viz:
Two half-yearly dividends paid at

the rate of 6 per cent. per annum $29,938 14
Added to reserve fund ............ 10,000 00
Balance carried forward to next year 357 25

$40,295 39
Though low rates of interest have prevailed

during the year, with keen competition for loans,
the company's business has steadily increased
in every department, and your directors have
been able to pay the usual half-yearly divi-
dends to the shareholders and add $10,000 to
the reserve, which now stands at $60,000. Re-
payments by borrowers have been satisfactory.

New loans were accepted to the extent of
$393,800, of which &375,668 was disbursed to
31st December; the repayments on loans
amounted to $224,974.80, making the net cash
value of the company's securities at the close
of the year $1,247,185.89, an increase over the
previous year of 3221,520.33.

The liabilities to the public for savings' bank
deposits increased $59,886.89, and for currency
debentures 066,600 ; the receipts from share-
holders on account of capital stock were 861,.
571.45, together making a total addition to the
working capital of the company of #188,058.34,
affording evidence of continued confidence in
the stability of the company.

The system of inspection by our own inspec-
tor of ail properties offered as security to the

company continues to be pursued.
The securities of the company have been

carefullY examined by one of your directors.
The treasurer and other officers of the con-

pany have continued to discharge their respec-
tive duties to the satisfaction of your directors.

Ail of which is respectfully submitted.
MATTHEW LEGGAT,

President.

Hamilton, 11Ith February, 1887.

OrNERAL BALANCE SHEEl, 31sT DECEMBiER, 1886.
Dr.

Cash value of securities...... . .l,247,185 89

Cash on hand.................. .. 830 28

$1,248,016 17

Liabilities.
To the public-

Savings' Bank deposits $389,745 82
Debentures .......... 236,179 10
Interest accrued but not

due ................ 5,545 0)
Sundry unpaid accounts 840 75
Canadian Bank of Com-

merce..............18,520 27
- $650,831 03

To the shareholders-
Permanent stock..1....$493,100 00
Accumulating stock .. 19,202 36
Interest on accumula-

ting stock.... .. . .. 6,960 48

Reserve f und, 31st Dec.,
1885, $50,000; added
31st December, 1886,
$10,000...........

Contingent fund.
Dividend No. 19 on per-

manent stock due 2nd
Jan., 1887 ..........

Balance carried forward

$519,262 84

60,000 00
3,000 00

14,565 05
357 25

597,185 141

$1,248,016 17
PROFIT ANI) LOBS ACCOUNT FOR 1886.

Dr.
To dividend No. 18 on

Permanent stock .... $13,629 00
To dividend No. 19 on

Permanent stock...... 14,565 05
- -#28,194 05

To interest on accumula-
ting stock, div. No. 18S 992 59

To interest on accumula-
ting stock, div. No. 19 751 50

11,744 09

$29,938 14
To interest on deposits.............15,257 78
'' "6 on debentures.........9,311 41

expenses of management, includ-
ing salaries and office expenses,
directors' and auditors' fees....

land inspection, including In-
spector's salary..............

" rent and taxes ................
valuators' commissions ........
transferred to Reserve Fund....1
balance carried forward........

6,419

2,461
1,662
2,021

10,000
357

$77,430 25
Cr.

By balance brought forward......b 259 51
interest earned................ 76,884 61
sundries ...................... 286 13

$77,430 25
SAMUEL SLATER, Treasurer.

We, the undersigned, have audited the books
of the Landed Banking and Loan Company
for the year ending 31st December, 1886, and
certify that the foregoing statements are in con-
formity therewith.

We have also examined the securities held
by the company, aud found them correctly set
forth in the Securities' Book.

W. F. FINDLAY, . Auditors.
WM. MARsEALL, I

Hamilton, 11th February, 1887.
It was moved by Mr. M. Leggat, president,

seconded by Mr. John Waldie, vice-president,
That the annual report and final statement

be adopted.
In making the motion, Mr. Leggat congratu-

lated the shareholders on the success which
the company had met with during the past
year, as shown by the report. The business
had steadily extended and increased in volume.
While it was very gratifying that all the
money at the disposal of the company was
employed in loans, it was also true that the
prevailing low rates of interest, consequent
upon the abundance of money, had the tend-
ency of keeping down the company's dividends,
which, but for this, might have been expected
to have increased as the business grew. How-
ever, by availing themselves of the cheap state
of the market they had been enabled to obtain
money on very favorable terms. He was glad
to be able to state that the interest on loans
had been paid by borrowers with commendable
promptness, and that the property securities
were good. In referring to the financial state-
ment, lie said the securities were carefully ex.
amined by the directors, and in cases where
properties were on hand the value bad been

written down to a figure which was considered
the market value of the securities, and lest
there should be any shrinkage beyond their
expectations the contingent fund had been
kept at 83,000, which was ample to cover all
contingent losses which might occur. This
state of business he considered to be an evi.
dence that the public had confidence in the
company and in the manner in which the
affairs were being managed.

Mr. John Waldie, in seconding the motion,
said he was glad to see the success with which
the company was meeting. It was very satis-
factory to know that the securities held on
loans were good, and that the interest was
promptly paid. In estimating the amount of
security held, the company had, in cases of
property which was in the least doubtful,
placed the value at a figure which could be
realized at an actual sale.

The motion to adopt was carried unani-
mously.

Mr. W. Carey moved, seconded by Mr. Hugh
Moore, Dundas, the election of the following
named gentlemen as directors for the ensuing
year: Messrs. Samuel Barker, R..ÆA. Kennedy,
M. Leggat, J. J. Mason, Dennis Moore, Henry
McLaren, John Waldie. Carried.

The auditors also received a vote of thanks,
and were re-appointed for the ensuing year
with compensation of $125 each. Mr. Waldie
explained that the compensation of the audi-
tors was increased because business had grown
so much that it was necessary for them to de-
vote much more time to the work, and it was
desirous that the audit should be thoroughly
made. He referred also to the large growth
of the Savings' Bank department and the extra
work it gave the auditors. The motion was
adopted.

Mr. Marshall returned thanks to the share.
holders for the expression of thanks which
they had made.

Mr. James Watson, moved, seconded by Mr.
John Eastwood,

" That the thanks of the shareholders are
due to the president, vice-president and direc-
tors of the company for their careful manage.
ment of the company's affairs during the past
year, and that the usual sum be placed to the
credit of the board for fees during the current
year." Carried nem. con.

The officers also received a vote of thanks.
The meeting then adjourned.
At a meeting of the board of directors, beld

immediately afterwards, Mr. Leggat was re-
elected president, and Mr. John Waldie, vice-
president.

HOME SAVINGS & LOAN CO.,
(LIMITED.) .%

The eighth annual general meeting of the
shareholders was held in the company's offices,
No. 72 Church street, Toronto, on Thursday,
February 17th, 1887, at 3 o'clock p.m.

The president, the Hon. Frank Smith, oc-
cupied the chair ; and the manager, Mr. James
Mason, acted as secretaly.

The secretary read the notice calling the
meeting. The minutes of the last annual
general meeting, held 18th February, 1886,
were, npon motion to that effect, taken as read,
and were confirmed.

The secretary then read the annual report
and fiAancial statement.

REPORT.

The directors herewith submit their eighth
annual report, with the acompanying finan-
cial statement, shewing the result of the com-
pany's business for the year ended Slst
December, 1886, and its position on that day.

Rates of interest on loans on collaterals ruled
low during the year, in consequence of the
abundance of money offering for this class of
securities. The same condition of things ex.
isted, although to a lesser, extent, with respect
to mortgage loans.

After paying and providing for two half-
yearly dividends at the rate of seven per cent.
per annum, and paying allexpenses, including
salaries, printing, advertisimg, commissions on
loans, directors' and auditors' fees, there re.
mained a balance of 88,816.73. This balance
was disposed of as follows: $6,000 added to
the Reserve Fund, 82,300 to Contingent Ac-
count, $700 written off Preliminary Expenses,
being balance of that account, and the remain-
der $116.73, placed at credit Profit and Lots
Account. The Reserve Fund now stands at
56,000, and the Continîgenit Accounit at t3.00A

-'I
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The Continuent Account was not disturbed
during the year-except by the addition of
62,000-the extent to which this account will
require to be applied for the purposes mentioned
in the last two annual reports not having yet
been ascertained.

The increase in the deposits hèld by the com-
pany having rendered necessa.y an increase in
the subscribed capital, the directors, on the lst
of December last, passed a by-law authorizing
the issue of 5,000 new shares, to be allotted to
the shareholders in the proportion of one new.
share for every two shares, as held on the 5th
of January, 1887, subject to a first call of ten
per cent., and at a premium of twenty per
cent. This allottment has been made and the
new stock all taken up. A comparatively
small number of shares were not taken by
shareholders entitled to them, and were al-
lotted to others desirous of taking the stock-
applications have been received by the directors
for a very much larger number than were at
their disposal. The deposits held now amount
to t1,493,771.87, a gratifying prcof of public
confidence in the company.

The mortgage loans shew a small increase.
These loans are in a satisfactory shape.

All of which is respectfully submitted.
FRANK SMITH,

TORONTO, Feb. 7th, 1887. President.
STATEMENT OF ASSETS AND LIABILITIES.

31ST DECEMBER, 1886.

Assets.
Loans on coUateral.3 of stocks,

bonds and debentures mort.
gage loans................

Mortgage loans................
Municipal and other debentures..
Real estate-office premises.....
Cash in bank.........$63,369 47
Cash on hand........ 3,774 93

$1,229,108
314,155

69,597
15,600

$67,144 40
Office furniture.................1,854 63
Sundry accounts.............. 160 50

$1,697,621 19
Liabilittes.

Capital stock subscribed, 81,000,-
000, * upon which has been
paid 10%, amounting to...... 100,000 00

Due depositors, including In.
terest added 31et Dec., 1886.. 1,493,771 87

Due mortgagors, not yet paid
over, retained for various pur-
poses....................... .9,732 59

Dividerd payable 3rd Jan., 1887 3,500 00
Directors compensation........ 2,500 00
Reserve fund, as.·on

31st Dec., 1885 .. $50,000 00
Reserve fund, added

Blet Dec., 1886 .. 6,000 00

Contingent account,
ason 8lst Dec., '85 $30,000 00

Contingent account,
added 31st Dec.,'86 2,000 0C

Balance, Profit and Boss Acet..

$56,000 00

$32,000 00
116 73

#1,697,621 19
*Since the close of the year, the Subscribed Cap-ital has been incoreaBed to 8',40 000, and a first cailof 10 per cent. made on the additional $5,Wu.

PROFIT AND LOsS.

Dr.
Interest paid and credited de-

positors ....................
Expenses of management, in.

cluding commissions on loans
Auditors' fees ................
Directors' compensation ......
Dividend paid 2nd

July, 1886 ........ $3,500 00
Dividend payable 3rd

January, 1887 .... 3,500 00

Balance preliminary expenses
written off ..................

Added to Reserve Fund..-..-.. ..
Added to Con ângent Account..
Balance....................

Cr.
Gros. earnings for the year ....
Balance Profit and Loss Account

last year....................

$49,984

9g993
6001

2,5001

17,000 00

700 00
6,000 00
2,000 00

116 73

$78,895 55

$78,823 41

72 14

$78,895 55
JAMEs MAsoN, Manager.

1
1875. 1881. 1886.

# 480,310 8 564,580

Toronto, 7th February, 1887.
We hereby certify that we have examined the

Books and Accounts of the Home Savings and
Loan Company, Limited, for the year ended
31st December, 1886, and find the above state.
ments correct.

We have also examined the Vouchers and
Securities, and found them all correct and in
accordance with the above Statements.

H. JOSEPH, 1 AuditorsANGUs D. MACDONELL, )
To the President and Directors of the Home

Savings and Loan Company, (Limited).
The adoption of the report was moved by

the president, seconded by the vice-president,
Mr. Eugene O'Keefe, and carried.

It was then moved by Mr. James J. Fox,
and seconded by Mr. James Gunn, that the
by-law No. 50, just adopted by the directors,
on the 1st December, authorizing the issue
and allotment of five thousand new shares of
the stock of the company, be, and is hereby
confirmed. Carried.

Moved by Mr. T. R. Wood, seconded by Mr.
John R. Mason, that the thanks of the share-
holders be and are hereby tendered to the pre-
sident. vice-president and directors, for their
careful attention to the affairs of the company
during the past year. Carried.

Moved by Mr. M. O'Connor, seconded by
Mr. C. C. Baines, that the thanksof the share-
holders are due and are hereby given to the
manager and other officers of the company,
for the efficient manner in which they per-
formed their respective duties during the year.
Carried.

On motion of Mr. E. O'Keefe, secouded by
Mr. A. Foy, Messrs. Henry Joseph and Angus
D. Macdonell were chosen auditors of the
company for the ensuing year; each to be
paid the sum of $300 for their services.

Moved by Mr. John Fox, seconded by Mr.
P J. Nealon, That the poll be now opened for
the election of Directors, and that the same
be closed whenever five minutes shall have
elapsed wishout a vote having been tendered ;
and that Mestrs. C. C. Baius and Augustine
Foy be the scrutineers to take the vote; and
that they report the result to this meeting.-
Carried.

The election was then proceeCed with, the0
result of the ballot being the unanimous re-
election of all the retirlng directors, as follows:
Hon. Frank Smith, and Messrs. Eugener
O'Keefe, Patrick Hughes, W. T. Kiely and
John Foy.E

A vote of thanks was next tendered the Hon.
Frank Smith, for his conduct in the chair;
the motion being made by Mr. W. T. Kiely
and seconded by Mr. P. Hughes, with Mr. T.t
R. Woood in the chair.1

The meeting then adjourned.
At a meeting of tbe new board, held imme-

diately after the close of the above, the Hon.
Frank Smith was re-elected president, andt
Mr. Eugene O'Keefe re-elected vice-presideni t
of the company.t

PEOPLE'S LOAN AND DEPOEIT COM-
PANY.

The twelfth annual meeting of the share-
holders in this company was held at the com-
pany's office, 29 Adelaide Street east, Toronto,
at 2 o'clock, p.m., on Monday, 14th February,
1887.

There were present, Messrs. Wm. Elliott,
John Aikins, R. Dunbar, Dr. J. Carlyle, F.
W. Walker, Geo. Gamble, Alex. Smith, John
Ellston, Jos. C. Patton, A. Wills, E. J. Hob-
son, Geo. B. Sweetnam. Ed. Gallow, Wm.
Crocker, W. G. Cassels, B. Saunders, Dr. M.
H. Aikins, J. Y. Reid, James Scott, John E.
IIall, S. W. Black, J. B. Sorley, C. H. Fuller,
H. C. Stevens, Jas. Watson, and others. The
president in the chair.

The manager read the circular and adver.
isement convening the meeting. The minutes
of the last annual meeting were read and

adopted. The secretary then read the financi-al report, as follows:-
REPORT.

1. Your directors present for the informationof the shareholders of the People's Loan andDeposit Compa y the balance sheet and profitand loss account, showing the business of the
past year, and also the customary triennial
,abulated comparative statement of the leading
itemse iteresting to members of the company, vshowing a eatisfactory increase in every item.

2. The stockholders are aware b ycircular
forwarded to them in September ast, that
$100,000 of new stock was issued at a premium
of ten per cent. This bas all been taken up
by the stockholders, and as you will see by the
annual statement herewith, three-fifths of the
stock was paid by the end of the year, and a
still larger proportion of the premium. Since
the end of the year $8,934.46 more has been
paid up. The chief reason for this new issue
was that deposits, which are a source of profit
to the company, had frequently to be declined
because tbe limit allowed by law was reached,
that limit being the amount of paid-up stock.
The number of stockholders of the company
now is 295 (being sixteen more than last year),holding on an average #1,914 each.

3. You are all aware of the lowering of the
rates of interest on loans. Notwithstanding
your board has, by diligent attention, kept
money employed at the best rates obtainable,
and has been able to earn the customary
dividend of seven per cent., and to add to
Reserve the profit on new stock and $10,000
from current profits of the year, making in all
$18,000, and an additional sum of #2,740 to the
contingent fund, making it 86,403.

4. Tha supply of money during the year has
been abundant, sometimes too much so; forstockholders well know that it is unprofitable
to have money unemployed. At the same time
believing that money can always be profitably
invested, the company is prepared to issue
debentures for $200 and upwards, running two
years or longer at as good a rate of interest as
any similar institution, security for the pay-ment of which is undoubted. The stockholders
are reminded that the money of the company
may be loaned on the security of its stock.
This affords a convenient method of borrowing
money at reasonable rates without expense,
and at the same time giving the company the
best of security.

5. The employees continue to discharge
their duties in a'perfectly satisfactory manner.
The auditors' statement is subjoined.

6. Knowing that the shareholders of the
company are intelligent on matters of finance
both as to the past and to the probabilities of
the future, your directors will not occupy your
time with an expression of their opinion on
those points.

7. In accordance with by-law all the direct-
ors retire, but are eligible for re-election.

All of which is respectfully submitted.
Wr.rur E rLIor, President.

TORoNTo, February 14th, 1887.
BALANcE BREET.

Assets.

Dec. 31, 1886.
Ameunt leaned . .81,212,212 90
Real estate.... 26,051 99

Office furniture..
Cash on band ....
Cash in banks....

Liabilities.
Dec. 31, 1886.

Capital stock........
Reserve fund, 1885... .74,000 0

"6 "4 1886.... 18,000 0

Contingent fund...... 5,162 45
Less directors' and

auditors' fees ....... 1,500 00

83,662 45
Appropriated f r o m

profits 1886 ......... 2,740 72

Dividend on stock un-
paid ..............

Total liabilities to
shareholders ......

$1,238,264 89
360 00
900 00

47,203 26

$1,286,728 15

564,580 15

92,000 00

6,403 17

18,149 26

681,132 58

996 TIMES.

Capital paid up
Dec. 31st .... S 83,049

Average of cap-
ital for year.. 45,000

Deposits on Dec.
31st ......... 8,108

Debentures ........
Amount of loans

made........ 108,858
Repayment of

loans........ 26,495
Amount under

loan Dec. 31st 88,262
Amount of re-

serve fund .. 518

460,377 510,344

418,544 560,672
6,000 43,300

469,898 384,602

237,637 337,928

1,014,682 1,238,264

82,000 92,000
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Deposits .......... 60,672 66
Debentures .......... 43,300 00
Interest on do.........933 04
Sundry accounts .... 689 87

Total liabilities to
public......... 605,595 57

$1,286,728 15

PROFIT AND LOss AccOUNT.
Dr.

Dec. 31, 1886.
To interest on deposits............

" Do. Debentures ........
Dividend No. 22.............

Do. " 23.............
Rents, salaries and current ex-

penses ......................
Municipal taxes.............
Furniture account, 10%........
Commissions..................
Reserve fund...............
Contingent fund.............

26,120 79
1,880 6

17,500 0
18,224 l

5,743 14
566 4

40 0
144 6

18,000 0
2,740 7à

$90,960 5

Dec. 31, 1886.
By interest accrued ............ $..$82,445 5

Premium on stock............. 8,515 0

$90,960 5
We, the undersigned, beg to report that w

have made the usual thorough examinationo
the books of the People's Loan and Depos
Company, for the year ending 31st Decembe
1886, and hereby certify that the above stat
mente are strictly correct and in accordan
with the same.

(Signed) JAs. BRUcE SORLEY, Auditors
JoB. C. PATTON. j

TORONTO, January 3let, 1887.
The president read and moved the adopti

Of the directors' report, which was seconded b
Mr. Richard Dunbar, and carried unan
mously.

It was movedby Mr.JamesScott, secondedb
Mr. J. Y. Reid, that the thanksof this meeti:
be tendered to the president, vice-presidený
nanager and officers for their valuable servic
in conducting the affaire of the oompany ai
prudent management of the saine, and th
twelve hundred dollars be granted to the boa
for their services during the past year, to1
divided among them in such proportionsi
they shall agree upon among themselv
Carried.

Moved by Dr. J. Carlyle, seconded by M
Richard Dunbar, that the thanks of this me
ing be given to the auditors, Messrs. Sorl
and Patton, for their valuable services duri
the past year, and that each be paid the s
of one hundred and seventy.five dollars, ai
that the same auditors be appointed for t
ensuing year. Carried.

A ballot was then taken for the election
five persons to act as directors of the compai
with Jos. C. Patton and J. B. Sorley as sc
tineers. The scrutineers reported that
ballot resulted in the unanimous re-election
the following gentlemen, viz. :-Wm. Elli
Richard Dunbar, John Aikins, Fred.1
Walker and Dr. James Carlyle.

At a meeting of the directors, held subE

quently, Mr. Wm. Elliot was re-elected pre
dent, and Mr. Richard Dunbar vice-preside

JAMEs WATSON, Manager
TORONTO, February 14th, 1887.

-The laws in England on the subject
foods are well calculated to protect the c
sumer. A grocer was recently sent to pri
for a month on the charge of selling conden
milk that was ascertained to be unfit for fo

GOOD STORAGE
FOR

Ail Ki'ds of Merchaidis
ADVANCES MADE IF DESIRED.

OFFICE AND WAREHOUSE:

27 Front St. East, Toront

~i~mmenia1.week as noted, and inoe then grannlated je
firmer one sixteenth, pnices at refinery being

MONTEALMARKTS.five and fifteen.sixteenths to six and one-six-
MONTEALMARKTS.teenth cents for granulated as to lot. Syrupe

dear and scarce, 24c. per pound being lowest
MONTiaEÂL, February 23rd, 1887. price; molasses, 37J for Barbadoos. There je

AsHEcs-Some sales of pots have been made still an outside inquiry for teas, though we
in Liverpool since last writing, at figrures have not heard of any shipments f romn here
realizing considerably more than quotations since last report. Coffees miue very firm.
of a week ago, but at the moment the local Dried fruits are dull and quiet. Canned goode
market je again weaker, perhaps owing to the in good demand at hrgh prices last noted.
snow blockade being raised, though receipts Other lines unchanged.
are stili light, and will probably not exceed HIDEs.-Grubby hides are n.ow becoming

I250 bris, for the whole month of February ; more plentiful; prices continue at the lower
6stocks in store will not exceed 275 bris, ail level noted last week, green bides selling at 71c.
0told. Present quotation for No. i Pots 's for No.1, 61c. for No. 2. Calfskins and sheep-
1$4.15 to $4.20; hardly any seconds coming in, ekins as before.

last sale was at $3.40, would be worth now
4 $3.50. No pearîs in for a fortnight, îast sale .Fisii.-There has been a good movemeut

t4 at $8, but wouid not be repeated at this gince last writing, Lent opening on the 23rd

0 figure. inet., prices are steady at prices revised last

e Drrx GOODS.-Wholesale trade is quiet, week. We quote green cod $5 to $5.25 for large

0 travellers beiug nearly all home from firet _____________________

2 spring trip, and the Dominion elections have LedigWholesale Trade of Hamilton.
- been all-absorbing, to the detriment of busi-___________________

tinue on the slow side. Prices show littie

change. Cottous of ahl grades are very steady, M r a o
4 and European advices report renewed firm. n x

A esin woollens, which had shown some
- light tendency to ease off from the highWH L S E
4 prices prevailing for some rnonths past. H L S E
Ve Fun.-Matters in this line are very quiet
of just now, local trade wants are ah sappiied,
ýil and receipts are very light. There wiil be G oflorai Dry goods
ýr, littîs doue in the way of sbipping or buying til
e- after the London March sales, which are being AND SMAL.L ARES,

ce looked forward to with interest. We still quote:
-Beaver 63.50 to $4.50 ; bear $12.00 to $15.00,; Hamuil-- - Ontarlon
cub do. $5 to $6; fisher $5 to $6 ; fox, red, $1 f.,-1
to 11.20; fox cross, 12.00; lynx, $2 to $3.50 ;
marten, 11.00 to &1.25; mink, ý$1 to $1.25; Our travellers have full lines of CANADIAN

musra, 0 o 2c :racon 0 o 0c ;skunk STAPLES, TWEEU13, IMPORTED WOOL..
on 4 at 10casto 12c.t: rn 840to 61c. LENS and FisINTS.

40t 0.a t uht:ote,$ o$2 We have made a t4peclal effort In GENTS
Di RUos AND CoEuMICALS.-Continued firmuese FURN1SRINGS; aiso In GERMAN, SWIS and

Sexiste" in ail hunes receutly reported as ad- VRENCH FABRICS.

by vanced, and everything points to stili higher The full rangs of Imported Samples are
y 'rce n most leading articles. Trade je ready, and we invite Comparison.

bo ai t the moment, and remittances ratherMORG N & 00
nt etrthan iu some other hunes. We quote: K\NOX OR AN là,0

nDe -Sal Soda 90 to 11.00 ; Bi-Carb Soda,
at 12.50 to 12.60; Soda Ash, per 100 lbe. $1.65
Sd to b1.75; Bichromate of Potash, per 100 ibs.

as Tartar crystale, 32 t 33c.; do. ground, 35 to JAM ES TURNER & GOI
es.36c; Trtaic cidcrytal55 to 60c.; do.

powder, 60 to 65c. ; Citric Acid, 75 to 80c. ; A M PO T R
vIr. Caustie Soda, white, 12.40 to 12.60 ; Sugar of M O T R

*t-Lea, 9to lic.; Bleaching Powder, $2.50 to

Ley 12.75, according to lot; Alum, $1.60 to 11.65; ATD

in opur, per 100 ibe., 11.00; Flowers SulÂD
uni Cpupers 100 lbs., 12.50 to $3; Roll Suiphur,
nd 12.00 to 12.25; Suiphate of Copper, $4.50 toeHO

$h 9.00 to 89.50;- Ameican Quinine, 8c.; Î< <rI>
,of Howard's Quinine, 85 to 90c.; Opium, $3.25 toeA IT N

18 $.75; Morphia, 11.60 to 11.75; Gum Arabic A IT N
Su- sorts, 70 to 90c. ; White, 61 to $1.25. Carbolic Tureor. Boes-& Ce., Turner, MorKeand & Ce.,
the Acid, 55 to 70c.; Lodide Potassium, 14.50 to MONTREÂL. WINNIPEG.
iof 15.00 per lb. ; Lodine, 15.50 to 16.00 ; Iodoform _________________
ot, 17.50 to 08.00. Prices for essentials oiîs are:
W. Qil lemon 12.00 to 13.00; oil bergamot 13.25

to $3.75; Orange, 13.50; ou peppermint, 14.75)1e t 5.0 Gyern 3 o 5.NE W FRUIT.
ut. dulness in thie line, both city and country

trade being affected by the intense intereet Valencias) utns dg o"m
taken in the eections; indeed in some sectionsSlt aM lgaR Îsl.
business may be said to have been entxrely Ourrants, FisAmnsF/bra

Sof neglected for the week preoeding polling day. yAmns ibrs
3o-Collections have naturally fal en off, f rom the

Wnsaine caus.Pie reveal little change. Iu ADDITIONAL INVOI[CE M

seed sugare, yellows were advauced an eighth lastNE AS ' T S
E, JUST BECEVED.
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draft; No. 1 large $4.50 to $4.75 ; No. 1 ord
nary $3.50 to e3.75; dry cod $2.75 to $3.00
Labrador herrings $5.25 to $5.75 for choices
Cape Breton #5.50. North Shore Salmon, N
1, $17 ; No. 2, $16.00 : British Columb
Salmon, $13.50; Lake Trout, $3.75 ; no whit
fish.

LEATHER AND SHOEs.-The trade has agai
been disturbed by the report of another su
pension in the wholesale shoe line, Mr. J. E
Woodley, of Quebec, having called his creditoi
together rather unexpectedly. Trade on th
whole is rather better, boot and shoe ordei
are coming in very fairly and manufacturei
are beginning to enquire for stock more freely
English advices indicate a better market ther
which will likely lead to shipments of splil

and buif thus relieving this market of any pli
thora. Prices are fairly steady. We quote :
Spanish sole, B. A. No. 1, 24 to 26c. ; do. N
2, B. A., 20 to 23c.; No. 1 Ordinary Spanish
21 to 23c.; No. 2 do., 19 to 21c.; No. 1 China
22 to 23c.; No. 2, 21 to 22c.; ditto. Buffal
Sole No. 1, 21 to 22c.; ditto. No. 2, 19J t
21c.; Hemlock Slaughter, No. 1, 25 to 29c,;
oak sole, 42 to 48c.; Waxed Upper, light an
medium, 33 to 38c.; ditto. heavy 32 to 36c.
Grained 34 to 37c.; Scotch grained 36 to 40c.
Splits large 22 to 28c.; do. small 16 to 24c.;Calf
splits, 18 to 32c. ; Calfskins, (35 to 46 lbs.), 70
to 80c. ; Imitation French Calf, skins 80 to
85c.; Russet Sheepskins Linings, 30 to 40c.
Harness 24 to 33c. ; Buffed Cow, 13 to 16c.
Pebbled Cow, 11 to 15ic.; Rough 23 to 28c.
Russet and Bridle, 54 to 55c.

METALS AND HARDWARE.-Orders for iron anc
metals generally are confined to the supplying
of customers' pressing wants, but enquiries
show that stocks are small ; local stocks are
also in limited compass, and prices would be
higher were it not that Glasgow advises some
weakness in makers' prices, to the extent of
about sixpence a ton in all lines except Sum-
merlee and Langloan, which are steady. War-
rants are cabled at 43s. 10d., the figures for
last year at date were 38s. 4d. Bar iron re-
mains unchanged; Canada plates continue
firm though not much doing in them ; there is
a better enquiry for tiplates, which are very
firîn at home. Copper, lead and tin as before.
We quote :-Summerlee and Langloan $19.50
to $20.00 Gartsherrie, $19.00 to $19.50;
Coltes, $20.00 ; Shott, $19.00 • Eglinton
and Dalmellington, $18.00 ; Calder,
818.00 to $19.00 ; Carnbroe, $17.50 te$18.00 ; Hematite, $20 to $25; Siemens, No. 1,
$19.00 to $19.50; Bar Iron, $1.60 to $1.65;
Best Refined, $1.85 ; Siemens Bar, $2.10;
Canada Plates, Blaina, $2.50 to $2.75; Penn and
Pontypool, none here. Tin Plates, Bradley
Charcoal. $5.75 to 86.00; Charcoal I. C., $4.25
to $4.75; do. I.X., 15.50 to $6.00 ; Coke I. C.,
13.75 to 14.00 ; Galvanized sheets, No. 28, 5e.
to 7c., according to brand ; Tinned sheets,
coke, No. 24, 64e.; No. 26, 7c., the usual extrafor large sizes. Hoops and bands, per 100Ibo., 12.00 ; Boiler Plate, per 100 ibs., $2.25 -Staffordshire, 12.25 to 12.50; Common Sheet
iron, $2.00: Steel Boiler Plate, $2.50 to $2.75 ;heads, $4.00; Russian Sheet Iron, 10 to lie.
Lead, per 100 lbs.-Pig, $3.75 to $4.00; Sheet,$4.25 to 14.50 ; Shot, 16.00 to $6.50 ; best caststeel 11 to 13C., firm ; Spring, $2.75 to $3.00 ;Tire. $2.54 to $2.75; Sleigh shoe, $2.00 te$2.25 ; Round Machinery Steel, 3 to 3c. perlb.; Ingot tin 24J to 25C.; Bar Tin, 27 to 28c.;
Ingot Copper, 12 to 13c.; Sheet Zinc, $4.25 to#5.00; Spelter, $4.00 to 84.25 ; Bright IronWire, Nos. O to 8, $2.25 per 100 Ibs.; Annealed
do. 12.30.

OILS, PAINTS AND GA.&ss.-Linseed oil still
quoted at 57c. for raw in lots under 5 barrels,
boiled 60c., but we hear of round lots being
offered at shaded prices; turpentine 57c. Fish
oils are even duller than they were. We quote
steam refined seal 48 to 49c.; no pale vat or
straw moving ; Nfid. cod 38 to 40c.;
Halifax ditto 34 to 35c.; cod liver 65 to 70c.;'
olive '1.05 for pure; castor firmer in India but
still 8j to 8ic. per lb. here ; turpentine
57c. Leads continue to show strength in
England, but unchanged here. We quote:
-- Leade (chemically pure and first-class
brande only) 16.00; No. 1, $5.25; No. 2, $4.50;
No. 8,184.25. Dry white lead 54c.; red do. 41
to 41c.; London washed waiting, 55 to 60C.
Paris white, 11.13 to $1.25; Cookson's Vene-
tian Red, 01.75; other brands Venetian le,
11 n .- e 1.6; ellw ebeÙ11r.50;ap--
ochre, $2 te 13. Glass 11.50 per 50 feet for
first break ; 11.60 for second break.

SAL.-Priese rule steady at quotations,withla
fair jobbing trade doing. We quote: Coarse elev-
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i- ens 55 to571cts.; twelves52to55c.; factory-filled
0 ; $1.20 to $1.25; Eureka $2.40; Rice'y pure
t; dairy $2.00 ; Turks Island 30c- per bushel;
o. rock salt $10 per ton.
ia WOOL.-The demand is well maintained, the
e- two recent cargoes of Cape for this market
[n being pretty nearly all absorbed, and Austra-
s- lian is in very limited supply. The London
E- sales show active competition at higher prices,rs French manufacturera being large buyers.
re We quote Cape 16 to 19c.; Australian 19 to
he 22a.; domestics very scarce and unassorted is

Ss held at 25e.rsc.
y.

t', TORONTO MARKETS.[te

-e. ToRONTO, Feb'y 24th, 1887.
In anticipation of the result of the elections

h, the stock market strengthened and immedi-
a, ately afterwards there was a decided "boom,"
<o in which Banir of Montreal led the way. From
o the highest there was a reaction, but Montreal
d closes 4% higher than last week, Merchants

,,2%, Ontario and Hamilton 11 and Dominion
- 1. Among the banks, Commerce was the
r only one which fell off.
- Insurance shares have been quiet and steady

at about old rates. Consumera' Gas was in
active demand and gained 2/, selling up to
197J. Bayers for Canada North-West Land

d rose § in bids, to 59/9 bid, 61/0 asked. Loan
s societies' shares have not developed any special

feature.

Bos hANID SHoEs.-Travellers are aboui
through with spring trips and the factorief
arenowbusiiy engaged in working up their
erders whicb bave been on the whole satie,
factory and in some cases ahead of hast year
ImmediateFwants are not numerous.

DRuGs.-For a great many of the leadin1articles the market exhibits a strong tendency.
3Opium is stîli very firm-; cil cf cloves, ipecacroot and bromide of potash show a decided ad.

vanoe. Juniper berries and canary seed arE
aise dearer.

FisH.-Supplies of salt and pickled trout an¿
white fish have been slightly augmented since
our last and the demand has been brisk at un-
changed prices. There is quite an inquiry forLabrador and Lake herrings, but they are veryhard to get. Fresh trout is not selling as wel]
as was expected. Stocks of fresh white fish
are exhausted, and it is said cannot be replen-ished, American buyers having bought up allthat was to be had. Mr. John Leckie, of this
city, is sending forward further shipments of
salmon twine for the Columbia river fisheries
and also for those on the Fraser. Great diffi-
culty is being experienced in getting shipments
through the Customs at Detroit, the authorities,
apparently, putting every obstacle in the way.As a last resort the experiment is to be tried
of shipping the twine direct from Scotland,
instead of submitting to a duty of 40 per cent.
which applies to flax and not to fishint twine
which should only be charged 25 per cent.
Appeal has been made to Washington but
without effect.

FLOUR AND MEAL.-There is little that is en-
eouraging to be seen in the business of this
market which is described as being most inani-
mate. Low patent flours have offered at $3.60
and the range for extra, in which hardly anytransactions are recorded, is about $3.35 to
$3.40. Spring wheat. extra, is unchanged at$3.25 to 3.30. Dealers see no prospect of any
improvement. There is a fair amount of oat-meal selling. Ordinary standard is worth3.65 to 3.75; roller $4.25 and granulated
83.95. Cornmeal, good kiln dried in barrelscan be bought for 1'E.75.

GRAIN.-Our priesliet shows ne change in
values since lat report. Trading has been
very fimited in ahi grades of wheat. In barley
the feeling is net o strong and rather free
offeringhbave found but few takers. Pricesare without any change. Peas are a shadeeasier, say 52 te 53e., and duil at that. Thereis only a moderate dem.and for oat herwierule at 33 to 34c. Cornand rye as before.

GnocCmIEs-Me.t bouseshare looking formore active business new that the unsettledfeeling, consequent upon the eletiens, is ever.During the past week trade was moderatey
good without any marked features. Sugarscontinue firm, especially low grade yellow and

jES.

there is nothing better than 6À in extra granu-
lated. The refiners are said to be very stiff in
their views. Latest advices from Barbadoes
report the weather as most favorable for the
cane and it is expected that new crop sugarwill be available about the second week in
March. The Coinmercial Bulletin, of New York,
learns that fair to good refining sugar will
open in Barbadoes at about $1.90 first cost,
which is equal to 1ls. 3d. per 112 lbs., cost and
freight landed weights in New York. Syrupand molasses are still scarce, the new crop ofthe latter, says recent advices f rom Barbades,
will be ready about the first of next month and
will, it is thought, open in there at about l1c.
For syrups the quotations here are 38 te 40c.
for common, amber, 42 to 47c., and 53 to 58c.
for pale ditto. There is a fair general assort-
ment of teas moving.

In its annual review of the tea trade for the
port of New York the Shipping List draws at-
tention te the prominent features of the busi-
ness for 1886. They are in brief : Increased
importations, and consequently heavier sup-
plies-probably the largest on record. In-
creased consumption. Comparatively narrow
margin of profit upon importation, but a steadyand fairly profitable distributive trade. Steadyshrinkage in values very close to thephenome-
nally low average prices during 1884. More
extensive use of the auction room as a method
of disposing of and distributing supplies.
Larger importation of stock by way of the
Pacifie Coast and a more general direct distri-
bution te important interior centres by means
of the trans-continental lines of railroad.
Gradual change in the methods of conducting
business, whereby the broker's position seem s
to be assimilating more te that occupied bythe same members of the trade in the London
market. Increased aggregate exports from the
East as the result of low landing cost, that is,
eheap freight, favorable exchange and low
commissions. The total importe at New York
were 55,043,610 pounds. Blacks lead with
24,747,039 pounds, greens are next 15,286,639,and then come ~iapans with 15, 0 0 9 ,937pounds.

Prunes are almeet eut of the market. Rieis a little firmer and becoming scarcer.
LEATHER.-The market is quiet with no

features of special moment. We hear that
considerable stock is being exported to the old
country, the shipments being principally buifand splits.

HIDEs AND SKINs.-No change is to be noted
in the price of hides. As the quantity now
offering is much smaller the feeling is some-
what firmer but we cannot alter quotations.
Calfskins are still nominal but values for new
season will, it is said, be 25 per cent. lower
than last year. There are net many sheep-skins offering and for the few held higher
prices are asked. Owing to the length of the
wool it is not expected that skins will advance
for some time. We note a slightly better
feeling in tallow.

PROV1SIoNs.-We do not find that trade in
this depa rtment has improved much, if anysince our last review. There has been a goodLemand for fine butter with also sorne move-
nent in common. The former commande
20c., and the latter 12 to 124e. Cheese is

L A.KE FISHI
FALLCATCH.L

Salmnon Trout & Whitollsh
ln Ha/f iBarre/s.

76 Front Street East.

JAMES ROBERTSION,
MO NT1BE A.L QtJr

JAMES ROBERTSON & CO., Toronto,
Manufacturera of

Lead Pipe, Shot, White Lead,
&c., &c.

je• L E 0 K 1
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MILLINERY OPENINIG.

cCALL Co
WULL SHOW THEIR

SPRING NOVELTIESI
Ofr

Tuesday,1 aud Fo1owin
The Stock wili be the Most Complete, Extersive and Rich

ever shown, and well worth
look through.

a careful

McCALL & CO'Y
12 & 14 Wellington St. East, Toronto.

--- OPENING AT MONTREAL, --- TUESDA Y, 8th MARC/.

1888 Notre Dame Street, Montreal.

D. M Y

Days.-

D.

"..

lho 131 muchy
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steady and quiet at our previous quotation
13 to 18jc. stili holding good. In hog pro-
ducts the market is said to be strong with
long-clear selling at 8c.; hams at 11J to12e.,
and lard at 9j to 10c. The feeling in eggs is
not so strong, fresh have changed hands at 20
to 21c. Receipts of dressed hogs. are limited
and the impression is that the crop is about
over. We quote $5.90 to $6. Dried apples1
are firm and jobbing lots have sold at 6c.

Woo.-Prices of fleece are well maintained
and continue firm. Advices from foreign
markets show an active demand with quota-
lions steady. There je a fair enquiry froni
the mille here for ail grades, but low types of
wool are scarce and wanted. Our list of last
week is without change.

Paul Frind & Roose.
WOOL BROKERS,

10 Eberle Street, - - - LIVERPOOL.

Paul Frind,
WOOL BROKER,

28 Front Street East, - - - TORONTO.

RATES OF FREIGHT
Between Mich. Central and C. P. R. and G. T. R'.
oo tiat Maritime trade has nothingn w tocomplain

BEST
STEEL

mag E
IWOENWIRE FENCINO

550. PER ROD.

GRANT & HORN,
Produce & Commission

Merchants,
WINNIPEG, - - MAN.

REFERENCES:
F. L. Patton, Esq., Manager Federal Bank.
Kennetb Mackenzie, Esq., Prese of the Board ofTrade.
Meus. G. F. & J. Galt, Wboleeale Grocers.
Meurs. Turner, MKeand & Co., Wholeale Grocers.

JOHN BERTRAM & SONS,
Manufacturers of

Machine
Tools

AND

Wood*ok~

LOCOMOTIVE
AND

Car Machinery,

SPECIAL
MACHINERY.

Nlew y[athes
Heavy Pattern. smn

MILLING

MACHINES

TUE 110OCHESTER
Gives a Steady Light.

Faons 65 CaLiie Pwaer LaI.
15,000 sold in Canada, and 270,000 in

the United States the past season.

IN PLAIN & FANCY DESIGNS
For Rouse or Ofiee.

For Sale bv all Leading Dealers.

- Dundas, Ont,

SHAPERS,
New IPattern.

Drilling Machines.

PUNCHES
AND

SHEARS.

Boit Cutters.

PLANERS
AND

Matchers.
MOULDINO

MACHINES.

alm orteers.

Tenoners.

Band Saws.

Saw Benches.

1000

0

of. T raaeaianis Ântercolonajsation-bas shown --. -.
wonderful impulse under the more favourable
ire ht adusiment since middle of August last.
of Be cont nues a full averaqe for season, but prices
of flour do not respond to advance asked by manu.1 >facturers. When present stocks bere are exbausted1 :bigher prices may be obtained. J. A. CHIPMANi Co
& CO., Halifax, N.B.

TRwIsted Wire Rope Selvage
A ithsandaie s od yusor n3*a er i aýln

The ONTARIo WI ENCINCOCO.,
PITN, ON TARIO.OSBORNEBLUE§'TO BUSINESS MEN.

The Best on the Market. A youngman with several years'experience in a
leading city an ce desires a stuationca BooanTeeper. Il an excellent penean; careful andmetbodical in hiB work. Cen give p'ood reterences.TO SE HAD 0F ALL FIRST-CLASS BROCERS Address P. 0. Box 459, Toronto.

1 .
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TORONTO

Lead & Color Co.
MANUFACTURERS OF

Pure WhiteLead in Oi.

Ready For Use.

PAINTS IN 01 ANO JAPAN,
DRY COLORS, &e,, s,

IMPORTERS OF

PAINTERS'_SUPPLIES.
8 & 10 Pearl Street, TORONTO.

PAR!NERSHIP NOTICE.
WMm B.NHAMILTON

Manufaoturer and Wholesale Dealer

DOOTI AID :IOESp
TORONTO.

I have admitted a partners intoM y
business CHEMTER B. HAMILTON, JAMES
BUIK, and ARTRUR W. BLACHFOBD-
under the Brus name of

Wi Bc HAMILTON
80S & 0o.

McClary MfgCo.
TORONTO,

MANUFACTURERS 0FO

Stoyes, Stamped, Japanned aid
Piec>ed Tilliare,

AND TINNERS. SUPPLIES,
.avig Moved to o New sd Com-

No. 49 FRONT STREET WEST
We have now full lie i stoek f th a

aove de.nIer or tnsmith requ=&nad Thetrd

The Mutual LiteInsurance Co'y of New York,
RICHARD A. McCURDY, President.

For the year ending December 31st, 1886.

ASSETS - - - - - - - - $114,181,963.24.

INSURANCE AND ANNUITY ACCOUNT.

No. Amount. No. Amount.

Policies and Annuities in Policies and Annuities in
force, Jan. let, lm8...6.. 100,952 *308,981,441 86 force, Jan. let, 1887 .... 129,927 $39838M9»92 88

aia&$ Auamed ........... 18,6816" ô88 9 Bioko Termiuated .......- 9,698 .31,004,967 90

139»05 842,814,160 98 1139,625 842,81t,1609

Dr. REVENUE ACCOUNT. Cr.

To Balance from lent count ......... 99,8.6dil By Pad to Policy-Holders:
Premiuma .......................... 15,6",7w 06 Endowments & Pur-

tereutsud Renta .................... 5,04601 chasedInsurances $4,908,729 61
Dividende and An-

nuities.............. 2,727,454 13
Deoeaaed Lives.....5,499M9 0

Other Disbursements:
Commissions sud 189638

Commutations.. ,
Taxes ................. 277,18985
Empenses............. 1,91,61 91

Premium on Stock.san Bo ,d 1
Purchase i ................................ A2.56 14

"_Blaonce to uew account...............104 719 734 81
0121,00,M8 18 $121,002,890 78

Dr. BALANCE SBEET. Cr.

To Bemerve for policle. 'qn forcBy Bond. Secured by Mortgages on
sud for rik terinated .... 0108,40 112Real Estate .... ... .................. $l0,118949 6

Premilxu.received in advsuoe 7827484 United States aud other Bonds 42,871 MI0
.Surplusut four peroeut......... 8160&0 15 Lcaàon Colabrals............ .172.917 25

" As uEstate.. ............................. 1C,591,2986 8
"Cash in Banks and Trust Com-

panies at Interest .................. 2.,06,208 o
Interest accrued ............ ........... 1,16;i,8.0 65
Premiums deferred and in tran-

sit................................ 1,5U5.117 28
" Sundries.......................188.9780

$114,181,968 24 8114,181,968 94

I have carefully examined the foregoing statement and find the same to be correct.
A. N. WATERHOUSE, AuditOr.

From the surplus above stated a dividend will be apportioned as usual.

Nuw Yon, January 26,1887.

BAMUEL E. SPEOuLLs.
Lucius RowNlsoN.
BAMuEL D. BABoocu.
Ozoasu S. Cou.
Jomi B. DEcvELzN.
SETHmOUi L. HusTru».
lICHAED A. MCCuaDT.
JAMEzs C. HOLDEN.
Haxaxu . ToiN PoST.

BOARD OF TRUSTEES.
ALEzANDES H. RIco N Jus. Tuo oN.
F. RÂrcnrolwSr.êA". DU»)lET OLOOT?.
FalEi)mcK H. Cossr. FEUUEO CEOXWELL.
LEcwISMÂTr. JtILimN T. Dàvics.
OLIV Ià.nazxIAN. ROBT SEWELL.
HuwavNW. 8UaTE. 8. VAN BefSeLAER
Joug H. B»uewooD). CERUGEEB.
BONET OLYPEANT. CHAULES ND. R ERnnsoN

.BàxUU. GEOW.e BLiss.
IRuTt75 W. PECKH[AM.

J. HOBART HEauICE
wu P. Dixos.

onav r Iwuss.
b ICHoL&rU7. MILLER.
HxNRIa H. ROERS.
JOHN W. AuciNCoss.
B. W.RVAN Vooauxs.
TimoD aEn MonrouD.
WittLXAM BBnocx.

T, & He K, MERRITT, Orneral Agents, 53 King Street East, TORONTO, Ont,
GAULT & BROWN,

General Managers, Montreal.

Mahws inegar If 0g Cou
RATHBUN COMPANY M ao CIEVINEGAUS for

DESERONTO, lIESTIC an PLCERS' USI.
PIrVATE3 BA KEc B.- CUARANTEED free from an1 foreign acidÏ,

MANUFACTUBERS O Oand to be strictly pure and wholesome.

MANUFACTUBRS OF

Freiglit Cars, tomberShgl0_EYLATED SPIRITS.
Ee aarvis Street, - - - TORONTO.

E9very De onufil ading Goodse,
oola&onty>.

for reovniW scale. sd sedimu rm h a anR'1
'M boieS O RAR0COAL, IONLQUR juav- Factory

POSlT 1 CIFEMING8,#andTÏgiLKGRAPH P0LEB. 61 t. 65 Oundas St.

THE NAPANEE HYDRAULIC CEMENT 00.
a mnufacturing su article of Hydraulio Cement T H OS. B R Y A

acanbde d U or oitonof oui Manufacturer
...... oiotwU§4 0C1 o,--.. . tePavement, e .

TI EÂTHBUN COY,. - I>Deronto, Ont. nuaraedPresLs1 on Application.

Ni
of ]Br=shee-

-I

1001
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JOSEPH PHILLIPS,
-XANUFAOTUREb--

Canadian Air-
GasMachiloe,

For Lighting Milla, Factories, Private
Residences, Churches, &o., £0.

8END FOR CIRCULAR d PRICE LIST.

154 Wellington St. W. Toronto.

Wx. H. BELL. WM. H. GALLAGRAN.

WM. H. BELL & C.
Designers and Manufacturers of

Fine Interior Wood Decorations.
HARDWOOD MANTELS,

Overmantels, Grates & Tiles
A SPECIALTY.

Bank, Offoe, Salconl& Shop Fixture.

WM. H. BELL & CO.
56 to 64 Pearl St,

TORONTO

SPECIALNOTICE.
Having been brought to our notice that other

makes of YARNS. CARPET WARPS, and SHIRT-
INGS, are being sold to the trade under varionsbrande as being of our manufacture, we beg to in-
form all pucchasers of

WM. PARKS & SON,
(LIMITED)

ST. JOHN, N. B.,
that Wev WILL NOT GUARANTEE AS OURS

any line we make "unles. branded with ourname.

Parks' Fine Shirtings.
FDRl Weight, Fut 0010rs, & Ful Width.

Parks' Pure Water Twist Yam."
We are the only manufacturer in the Dominion

of these celebrated yarns.

"Carpet Warps amd BeaU Warps."
The most regular thread, boit finlahen nd brightest

colora in the market.
AGENTs:

WILLIAM HEWETT, DUNCAN BELL,
UColborneSt.Toront. O.St.POerSt..Monreel

VOLUME 19th REi
Bound Copies of the lth Volume .o

TUE "MONETAI TIES,"
à eompendium of commercial events for the yar

from July, 1m, to July,1886, with or without
adverUsen.ants may be had upon

application to this offoe.

PRIcE, • •- •S• • m3.50.
6 Geis Badeas..aaosPana eac VoL.

J. & J. TAYLOR, 

ESTABLISHED

* 1855.

MANUFACTURERS Or

ALL KINDS OF FIRE AND BURGLAR PROOF SAFES.
r" PRISON LOCKS AnD JAIL WORK A SPECIALTY.

We aU the atention of Jwelors stoOr new st eof ire sud Burglar Proof Safes,
apeetafly adpted fer er aus.

ST. CATHARINES SAW WORKS

R. He SITH & CO.,
»T. CATBmmaulan, 49onrAnto,

Sole Manufacturer. in Canada of
THE "SIMONDS" S.AW

AT CREATLY REDUCED PRICES.
Al our Goods are manufactured by the Simonds" process.Our <IRICULAR SAWB are unequalled. We manufactura th.Genuine HANLAN, LANCE TOOTH, DIAMOND, NEW IMPROVEDCHAMPION, and al other kinds of CROSS-CUT SAWS. Our HandBaw are the best ln the market, and as cheap as the cheapest. Askyour Hardware Dealer for the St. Catharines make of Baws.The IÀ.rges seM Werka ie tmbe 5.sbefaeu.

f TNA LIFE INSURANCE COMPANY,
OF HARTFORD, CONN.

THIRTY-SEVENTH ANNUAL STATEMENT,
January 1, 1887.

ASSETS, January 1, 1886, at cost .........................
RECEIPTS

Prem ium s in 18 ........................ ...................... ,................................ $3,030,946 26
Interest, and from other sources in 1886 .............. . ......................... 1617,992 24

DISBURSEMEMTS.
Death Claims ................. .......................... ........
Matured Endowments .................................................... ......
Dividends to Policy-holders, and for Surrendered Policies ..........
Com m is-ions ................................................................... .........
Agency Expenses, Medical Examinations, and all other expenses.
Dividend on Stock. earned in Stock Departnfent..................
Taxes, 88,385.19; Re-insurance, 01,55.74 ..................................

ASSETS.
Banstace.......... .................................................. 431,434 58Cash on hand andin BanTw o.....................................5,37 7U.SBons o therats.........(Market..alue..8.1,.- ..............-......... 75,875 00Lan oncPero nalStoe ny. B·...3..8..--........-................................... 80.014 93

BankSto ke .................. ....... ......... & ...... 1,0073,55 04State, Counly, City sud Town Bonds............. 5,374,1f)6 73Morigages secured by Rosl Estate, .......a....7...00.00 15,4â1,188 35Loans on Colaterals (Market Value, 08 1,8J0W.................... 711,05711Loans on Permoual Securfty .. ..... .......................... 321 98Loans on existing Polioies, valued et $5,450,CO ............ ...... . ... ......... 1,9"8478 41Balances due from Agents.................................................... .............. g2,6 83
AssE ', Dooember 31, 186. ait cost........................................

tremst due and accrued, December 31,1886.......... ..................... 0428 36135Premiums in course of colleetion..--..--......-.........··................... 6900 42uarter uand Semi-Annual Premiure............... ............... 155.323 3rketalU oOf Becurities over coot ... ....................... ......... 606,610 31
Gaoss AsMue January 1,1887.................................................................

L IA BILITIES,L desand daims ting further proof, and not yet due ............... ..... 9$241,43 )0Dividende W Poley.bldrt not du.....................021£53 430Premius padiunedvance........ .... ...................................... 5, 58 0]Reserve for Reinsurance on existlng Policies...................258290780
A.l other Liabilities..................... .......................... 56,304 19

SUnPLUS AS REGARDS POLICT-BotDEBn.By Connecticut and Massachusetts Standard......... .............ey Standard of New York anrdC ad.........................................
Poiceslufrc Jn.1.,187 s•u in......... ... ......--......................Policies in force Jan.1set,18%7, 632%S, insurn

pol.c................................................

$1,391,346 11
688,933 21
05,483 62

316,807 46
2' 8,'27 33
100000 00
b4,951 9

029,333,086 50

4,648,938 50

033,982,025 00

3,696,352 66

030,285,672 34

830,285,672 34

1,260.258 43

031,545,930 77

26,196,060 41

85,349,870 36
6,800,000 00

$92,262,96944
013,097,993 00

109AN G. BUL9EEG
, Ide . P dR.eNomISH8erear

W. H. ORB & SONS Manager, Toronto,
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SPOONER'S

COPPERINE

A Non-Fibrous Anti-Friction Box Metai.
Handsom ely put up for the hardware trade. Bell
well. Batisfacation guaranteed. Nov design. nov

ackage and bright metal. No point vherein ita nuse.
ALONZO W. SPOONEB,

Patentee a.nd Mfr
PORT HOkE, Ont.

PROTECTION
FROM FIBE BY

AUTOMATIC SPRINKLERS.

MILLS and WAREHOUSES equipped with
this system of Fire Extinguishing apparatus by

Robt. Mitchell & Co.,
MONTREAL BRASS WORES.

XONTREa

Write for Estimates.

O. Morricel.Sons & Co
Genera/ Herchants, &c.,

MONTREAL and TORONTO.

ROCHELAGA COTTONS
Brown Cotions and Yheetings, Bleahed Sheeting à

Canton Flanneis, Yarns, lhep, Duoks .

ST. CROIX COTTON NILL
Tioklngs, Denima, AÂ on Ohecka, ine Fu &ae

Ca's, G iaus, ede Bhetn , Fine Browi
Cottons, hro.

ST. ANNE SPINCING 00.
[Hochelaga,

Beavy Brown Cottons and Sheetings.

Tweeds, Knited Ooods, Flannels,
Shawls, Woollen Yaras,

Blankets. &c.
The Wholesale Trade only Supplied.

The Po[esso e 8 Successfui Commpa.
(Tne Agricultural, of Watertown, N.Y.) D

J. F

DEWEY

CAPITAL,

$0.,00.

The atten-

tion of owners

of Private

Besidences in

invitad to tiis

PYRAMID,

which shows

the uniform &

sure growth of

this Company

during 23 of

ts 83 years

of existence.

T he figures

represent the

%Munt&sset

apart *athe

datesgiven for

the PEOTEOTION

OF rrs Pmuov

Houins.

LYNN, - - - - CHIEF AGENT
26 Victoria st, Arcade Building, Toronto, Ont.

4 BUCKMAN, General Agents Eastern Ontarlo and Province ,of Quebe

AGENTS WANTED IN ALL UNREPRESENTED DISTRICiB.

THE CHATHAM MANUFACTURINC COMPANY (LIMITED),
. O"E"AT .m23 ... C, O2"!T.

ITAL, $100,000.

VAN ALLEN,
President and Manager.

EO. E. IRELAND,
Secretary-Treasurer.

-M

100s

CAP

DR~

Deposit at
Ottawa,

$100,000
It is the

strongest and

largest Com.

pany doing

an exclusive

dwelling busi-

ness in the

United States,

if not in the

world. It now

issuesover7O,-

000 policies a

year. No other

like Company

can show such

growth and

increase.

From year to

yearit spread

the base of its

Pyramid and

gains strength

lt.

WHOLESALE ONLY. PRICES AND TERMS LIBERAL,
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Insurane*

foth Dritishiind Mercantile
I.E & .]i'M

INSURANCE COMP'Y,
ESTABLISHED 1800.

RESOZRCES OF THE COMPNY.
Authorized Capital .................. $14,600,000 00
Paid-up Capital ........................ 3,041.664 66
Fire Fund and Beserves ...... 9,083,89 os
Life and Annuity Funds............320,338,181 71

WILLIAM EWING.....-. ... -Inspector.
GEORGE N. AHERN, - - - - - Sub-Inspector

R.N. GOOHg tR. W. EVNS , Agents,
96 Wellington 8t. E., TORONTO.

Telephone No. 483, OMee.
1081, Reidence Mr. Gooch.
a084, Mr. Evan.

Head Ofice foi the Dominion, Montmal.
THOMAS DAVI80D

NEW YORK LIFEJ
Insurance Company

h ~ESTAm.mon 184.

Year endng Dec. Bl8t, 1885:
Cash Assets, - •$66,864,821
Cash Income, • 16,121,172
New Policles Issued, 68,621,462
Total Policles i Force - 259,674609
Cash Surplus over ail liabilities

(aording to Standirdo of New
York State and Canada, 4j per
cent. basi•), • 18,225,068

DAVID BURKE,
General Manager for Canada. 

Union Bank Building, MONTREAL.imas Mail Building, TORONTO.

Firo Insurance Assoiation i
(LIMITED).

OF LONDON, ENG.

a al................................ .......... ,"'M ,...
Reserve Fund...... ............•.•0,000
Goerament Depot.................. ,,,

HuAn Orrran oN CANDAà.

8tandard Bank Buildings, 8t. James jtreet
MONTREAL.

W. ROBERTSON,
General Manager.

E. P. HEATON. Fire Superintendent.

TE LGUIGOif & 1ODOI
Insurance Company.

HUAD OMM1n rox CANADA

Glasgow and London Buildings, lontrial.
MANAGER, • • STEWART BROWNE.

t OSOWTo BANc OFFmc, 34 Toronto St., Cty.iRsident Secretary-J. T. VINCENT.
City age F W ABBYÅN

Insuraane

THE STANDARD LIFE
Assurance Company,

OF EDINBURCH, SCOTLAND.
Errànu» m

Total subuidng"Assuranée, over S1o4oe
Invested Nimnda 04 32,000,000Amout of Asmuraoe aéoeptedlu la.t e y.ars..............32,874,o0
Bonuses dlstributed ..........
New Proposalsaepdt ye 7,0,000
Clae paid last year •........... ,S0,000
Deposit at Ottawa fer Canadia=Poey-olders..•....... 8000

Read OfRce in Canada, - MontreaL
W. M. RANSAT, •mag,

Toronto Ageney, 9 Toronto St., Teento.

LIVERPOOL & LONDON & GLOBE
Insuranoe Company.

rkve.ted lunde............... .... . 0.. 90,0Iv«entMe*u C a".............•:..

fead ., Canadaraa, Dentreal.
BOABD OF DIBECTOR.

Ho. ta e.Ca~iT. Hart, Esoq Edwardj
Bik st oat t Prent Rts
8 elm Md.. Par" r°perty In.urd on

JOB. B. EED, G. N. C. SUITE,
Toronto Agnt, ChaAentfor the0Weington St. E. Donin, nontroal.

]--NQUEEN
/NSURANCE COIP7r 0F ENSLAND.
l. J. MUD,•---•-•-•--ONTaAEL J

axmu AGENT on cANAD&. J
GEO. GRAH nt Tn A

MVPERIAL FIRE INSURANCE CO.
O LONDON, o

(EvTArrsxnD m.l)
Ead Offoe for Canada, 6 Hospital St., MONTBEALJ

W. H. BINTOUL, Résident Seoretary.
§ubsoribed 4Capita]l............. i 00 StF
Paid-up Capital..................0=,000
rotaàl Invested Ponds, over .-.. 1,88,000 of

Toronto Agenoy-ALF. W. SMITH.

CITIZENS'" p
rnsurmoe Compay

OF CANADA.
[ENY LYMAN, PEEsIDENT. T

ANDREW ALLAN, ViOe-Pauammn xGERALD E. HAT,- GENRL MèamaUa. p

apital nd Auet, • $1,418,212 07
-Ms Paid t.olut.au.,
1886,.•.•...... 2,608,227 14

Stok ofth" 00mpay lu held by any ofbié montiét é lu ana»da.
088E8 PROMPTLY h EQUITABLY ADJU8TED

-IRE. LIFE. ACCIDENT. k
]MA.COLM GIBBS, Chief Agent
OBONTO OFF9, ADELAIDE ST. E.

WORE DISTRICT
Fire Insurance Compan

:NAD OFFICE
Et-b.. . GALT, ONT.

MImnNT, Hon. JAMES YOUNG, M.P.P

KANASEE, ... S.Tae
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NORTH AMERICAN
Life Assurance Co.

lNooPoBATUD ET SsmIAD AoT or TEE DoxxM ou
PARLAET.FULL GOVEEMMN DMPOSIT.
DIRECTORS:HON. ALEX. MACKENZIE, M.P., ex-Prime Miniterof Canada, Preuident.

HON. ALEXANDER MORRIS, M.P.P., and JOHN
L. BLAIKIE, ESQ., Prés. Can. Landed CreditCo., Vioe-Preuidents.Hon. G. W. Allan Senator.AIphonseDejardine Es., M.P., Montreal.Hon. D. A. Macdonald, ex.entenant-Gov.of Ontario

Andrew Roberteon, E1 Pres. Mont'l Harbor TrustL.WR: nlth.E.,D.C .,Prs. Buil&..$&hLoan Au.WB. Meredith, Q.C., M.P.P., Lon on.J. . KerrE & a:ë. (Messrs. Kerr, Macdonald,
Davinon& a11non).John Morison, Esq., Governor British Am. Fire A. Co.

E. rtEs .D., Vioe-President Toronto
Wm. Bell, Esq., Manufacturer, Guelph.
A. H. Campbell, Esq., Pres British an. L. & In. Co.D. Macrae, Esq., Manufacturer, Guelph.
E. Gurney, Esq., Director Federal Bank of Canada
H. H. Cook, E%-, M.P., Toronto.John N. Lake, sq., Broker and Financial Agent.
Edward Galle y. Esq., Alderman.
B. B. Hughes, Esq. (Mesrs. Hughes Brog., Wholeale

Merchants>.James Thorburn, Esq., M.D., Medical Director.
James Scot. E.q., Mrchan, Director Dominion Bk
Win. Gordon, Esq., Toronto*Robert Jaffray, Esq., Merchant.W. McOABE, Esq., LL.B., F.I.A., Managing Director.

BRITISH EMPIRE
zzxrruty«LLife Assurance Comp'yOF LONDON ENGLAND,

EsTAmELH 84E

Accumulated Funds ....... $5,000,OOo
Anual Income...............1,000,000
Canadlan Investments •••..... 600,000

GANADA BRANCH - MONTREAL
BIRECTORS.BON. JOHN HAMILTON,
Director Bank of Montreal.

UNES BURNETT, Bq.,
Presidens Montreal Stock Exchange.

YOHM HOPE, Eaq
Of0f onoopeh0.LEXANDER Y.

OBERT BIMSerBank of Montreal.
OBET i 1B, S.,

0fR. SmeCO.
P. STÂNCLIFFE,

Générai Manager.GREVILLE HABSTON, Supt. of Agencies.
Gum.Ar, AGNTs TOoNo,

J. 17 & A. W. SRIITU
r.FRITH JEFFERS,MANAGER a WUSTBU ONTAWO, London. Ont.

GUARDIAN
»i and Life Assurance Company

OF LONDON, ENGLAND.
ah.aup Capital One MionPen. s Stg.
%mital Submcrbed, .. .. 10,000,00

. fo B BGE 00.DB L }1Montreal.
oronto-HENRY D. P. ABMSTBONG, 56 King StEsat.
in e - 9.9Gd9n, British Whig Buildn. AB hPOWIS. 90JameBt

PHcRNIX
RE 1SURANCE CONPANY of LONDON.

Eanazusfnu» ni ilm
1 ecyr establishéd in Canada in 1804. Unlimitéd
ibiiity of a&lthe Stookholders, and large Réservend. Moderate ratés of premium.

GILLESPIE, M0FFAT h 00.,
Gener. tra .na ge for Canada,12 St. Sarment St.. Montréal.

IONIJON & LÂNCÂSHJRB
NSURANCE COMPANY.

Maa&sua AE NT, Tou~
Wat £Asss at Wingham Brusseis and Perth
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Agents' Directory.

CABRUTHERS & BROOK, Financial, Insurance

sad General Agents, M8 Main Street, Winnipeg,

H ENRY F. J. JACKSON, Real Estate, and Gen-
erai Financial and Assurance Agency, King

street, Brockville.

IPEG, MAN.--WM. B. GBUNDY, %8 Main
il D... éaiEstae, ing Broker, Inurance andilers' & WcGne A" nters ofn e refulMau fatu ras'ULUI loked gaft. Corepidenc aiied. Enclosl3e

INSURANCE COMPANY.
STOCK AND MUTUAL.

The Second General Meeting
of the Members and Shareholders of this Com-

pany will be held on

Monday, 28th day of February, 18879
at their offices, No. 24 Church Street, Toronto, at the
hour of one o'clock, for the election of Directors for
the ensuing year, and the transaction of other

business relating to the management of the Com-
Pany.

By order.
H

Toronto, Feb. 9th, 1887.

IUGH SCOTT,
Managing Director.

UNION MUTUAL
Life Insurance Co'y.

PORTLAND, Me.

JOHN E. DE WITT. - - PRBSIDENT
Organized 1848.

Amsets, December 31st, 1885......S 6,119,547 15

S aousN Standard)..........706,130 41T=otalamun-t pald té pollcy-
holders to Dec. 31, 1885......... 21,653,155 94

Incontestable and Unrastrocted Policies Protected
by the Non-Farfeiture Law of Maine.

Novel and attractive plans, combining cheap In-
Murance with profitable Investment returnm.

8treh analvency; conservative management;
libérai dealing; definite policles; low Ipremium.

Prompt paymnt of busses without discount.
AN pa n ComfANr va hWox Gaad territery and

advantageous terms to active men.

D AVIS & GILMOUR, Barristers, Attorneys, S-
licitors, etc. Offices over Commercial Bank,

cor. Main and Bannatyne Sts., Winnipeg. Entrance
Bannatyne St. T. H. Gumoua. GEUNT DAvIs.

G EORGE F. JEWELL, F.C.A., Public Accountant
and Auditor. Office, No. 3 Odd Fellowe' Hall,

Dundas Street, London, Ont.

TROUT & JAY, Agent.for al Canadian; Lan-T cashire Canada Pire andO Marine & Sovereign
Pire; alde Confederation Lite Insurance Co.;
Canada Per. Build. & Sav. Soc.; London and Can-
adian Loan and Agency Co., Meaford.

DONALDON & MILNE, Collecting Attorneys
Gene ente,0FrontStreasBat, Toronto.
Special attention given to investigating Slow and Un-
atsfactary Accaunte, obtalning uecurity for Mmre

and Managlng Insolvent Estates; aima Auditing Bank,
Insurance, Loan Society and Mercantile Books.

nsmurance.

The Oldest Canadian Fire Insurance Comp'y.

QUEBEC
FIRE ASSURANCE CO'Y

ESTABLISED i1818.

Government Deposit,.-.-.-.-$7t5,000

Agents-St. John, N.B., THOMAS A. TEMPLE.
"4 Halifax N.8 GEO. MGREE.

de Montreal, TÜOS. SIMPSON.
09 Toronto, Ontario Gênerai Agency

GEO. J. PYKE, General Agent

FIRE INSURANOE COMP'Y
of thé County of Welllngton.

Business done exclusively bn the Premium Note
ytem.
F. W. STONE, CHAS DAVIDSON,

President Secretary.
HEAD OFFICE, - - - - GUELPH, ONT.

InDurane.

NOTICE.

THE TEMPERANCE & GENERAL
Life AssuranceCompany.

HEAD OFFICE, - - - Manning Arcade, TORONTO.
HON. GEO. W. ROSS, Minister of Education, - - - - PREsIDENT.

HaN. S. H. BLARE, Q.9VC., P»IBN
ROBT. MoLEAN,E, '' PassIDENTs.

GET AN INSTALMENT BOND.
provision Againut Death.

Guaranteed Cash Value.
A Desirable Mercantile Collateral.

GRADUA.TED PREMIUM PLN
In.urance at actual cost. Premiumu levied according to actualmortality.

Lar nmmet amount of assurance provided for least possible outlay.

HENRY O'HARA,
AGENTS WANTED. Managing Director

T TROUT & TO.DD,
Tomom'o.

INSURANCE, COMERCIAL AND JOB PRINTERS
Every description et INSURANCE POLICIES, APPLICATIONS and

OFFICE REQUISITES furnished in ftrst-class style. We.haveifor yeari
matisfactorily supplied the Leading Canadian Underwriter.

SEND FOR ESTIMATES.

TROUT & TODD,
6e s 66 Churh Itreet.

TKE OSHAWA

MALLEABLE IRONCO.

MALLEABLE IRON,

TO ORDCR ]FOR &" z, xnms a

A4ORICUL TURAL IMPLEMENTS,
AND MISCELLANEOUD PURPOBUL

TH MERINTLE AGENCI
The oldest and most trustworthy medium for in.formationstés ter and position of trademr

Branch Offices in TORONTO, MONTREAL, HALl-
FAHAMILTON, LONDON, S3T, JOHW -

P E VICTORIA, B.C., and in one hundred and six
cities of the United States and Europe,

Beferénce Books lssued in Jannary, March, July
and Beptember. Meh Year.

o"wA, cAmAm.'DUN, WIMAN 00.1

BRITISH AMERICAN

BUSINESS COLLECE,
ABCADE, TOBONTO.

A sohool thorougl equipped for Business
Train/n g.

Bookk tigB mieaPenmanhpAMhnei

Corrs~dec~ Cmmerial awshort-

Fer aireulars and information, addrss
0..O,,EA,8.Setar,

M.

Ralways.

Intercolonial Railway
0F CANADA.

THE ROYAL MAIL
Passenger and Freight Route,

BETWEEN

Canada and Great Britain,
and DIRECT ROUTE between

The West and All Points
On the LOWER ST. LAWRENCE and BAIE

DES CHALEUR, also NEW BRUNSWICK,
NOVA SCOTIA, PRINCE EDWARD

ISLAND, CAPE BRETON, NEW-
FOUNDLAND, BERMUDA and

JAXAICA.
New and Elegant Buffet 81eeping and Day Car

mun on Through ExpremaTrin n DyC
Pas2gerWfor G*reat Britain or thé Continent

on evn Toronto by 8.30 a m. train Thursday, will
join Outward Mail Steamer at Halifax, a.m. Satur-

dadperior elevator warehouse and dock accommo-
dation at Halax for shipment of grain and general

Years of experience have proved the Intercolonial
in connection with Steamsbip Lines to and from
London, Liverpool andGlasgow to Halifax t be thé

ce2tFreight Route betwéen Canada and Great

Information au toPassenger and Freight rates oan
be had on application ta

ROBERT B. MOODIE,
Western Frelght and Passenger Agent,

93 Bassin Houme Block, York St,. Toronto
D. POTTINGER

Railway Office, Moncton, N.BNov ud, en .

Paper.

U. BARBER & BROS.,
PAPERMAKERSO

GEORGETOWN, - - ONTARIO
MANUPYAOTtERZONf

Book Papers, Week News, and Colored

JOHN B. SARER.

1005



THE MONETARY

Leading Manufacturera.

Toronto Paper Mf. Co.
WORKS at CORNWALL, Ont.

cAPm-- . . . . . . . , .$2509 .

JOHN ]. BARBER, President and Man'g Director.
CHAS. RIORDON, Vice-President.

EDWARD TROUT, Treas.

Manufactures the following grades of Paper:

ELgine Sized Siperbie Pape's:
White and Tinted Book Papers,

(Machine Finished and Super-calendered).
Blue and Cream Laid and Wove Foolscaps.

Posta, etc,, etc.
Account Book Papers.

ENVELOPE & LITHOGRAPHIC PAPERS.
ComRED CovEn PAPEBS SUPERFINISED.

Apply at the Mill for samples and prices. Special
lies made to order.

THE PENMAN
MAdNUFACTURING CO., Limite.

Manufacturers of

Ladies', Misses',
Cents' and Boys' Underwear,

Clove and Rubber Lining,
Yarns, Horse Blankots, &o.

AIso THE CELEBRATED PATENT SEAMLESS
HO8IÙBY, smooth and equal to hand knitting, in
COTTON, MEBINO, WOOL, with three-ply heels
double tos for Ladies, Misses, Gents and Boys.

Milis at PARIS, ONTARIO, Canada.
JOHN PENMAN, President.

Agents :-D. MORRICE, SONS & CO.,
MONTREAL AND TORONTO

188 ESTABLISHED 1828

J. HARRIS & 00.
(Formerly Harris & Allen),

ST. JOHN. N. B.

New Brunswick Foundry,
Railway Car Works,

ROLLINGMILLS.
Manufacturer o Ralw Cars fevedescrip

ion, Chilled Car Wheels, " eerles steelrdecrp-
Wheels, Hammered Car Axles, Railway E _Pe
Rammet edShafting and Shapes, Ship's Iron Knee;
and Nail Plates.

The Canadian Gazette
LONDON, ENGILAND.

A Weekly Journal of information and Comment
upon matters of use and interest to those concerned
in Canada, Canadian Emigration, and Canadian In-
vestments.

Edited by THOMAS SKINNER, Compiler and
Editor of "The Stock Exchange Year-Book," " The
Directory of Directors" (published annually), "The
London Banks" (published half-yearly), etc.

EVERY THUBSDAY. Price Threepence,
including postage to Canada, fourpence, or $4.38 per
annum (18/- stg.)

EDITonjAL AD ADvERTISING OFFICEs:

1 Royal Exchange Buildings, London, Eng.

TORONTO PRICES CURRENT.-Feb. 24, 1887.

Name of Article. 1

Breadstufa.

Foua: (% brl.) f.o.c.
Superior Extra.........
Extra ............
Strong Bakers ......
Sprin Wheat, extra
Sup e...............
Oa meal .................
Cornmesl...........
Bran, » ton ............
BAIN: f.O-.é.
Fall Wheat, No. 1 ...

No. 2...
"i No. 8...

Spring Wheat, No. 1
No. 2
No. 3

Barley, No. 1 Bright
No. 1 ............
No. 2 ............
No. 3 Extra..
No. 3............

Oats .......................
Peas .......................
Rye .......................
Corn ........................
TimothySeed,100lbs
Clover, Alsike, "d

"4 Red, "i
Hungarian Grass, "
Flax, screen'd, 100Ibs
Millet, "4

Provisions.
Butter, choice, V lb.
Cheese....................
Dried Apples............
Evaporated Apples..
Hops........................
Beef. Mess ...............
Pork. Mess .............
Bacon, long clear......

" Cumb'rl'd out
" B'kfst smok'd

Hamns....................
Lard ........................
Eggs, 7 dos. ............
Shoulders ...............
Rolls ....................
Honey, liquid .........

comb .........
Sait.

Liv'rpoolcoarse Vbg
Canadian V bri.......1
"d Eurmeka, V56 lbs..1
Washington 50
C. Salt A. 56 Ibo dairy
Rice's dairy

Leather.

Spanish Sole, No. 1...
"4 " No.2...

Blaughter, heavy......
"4 No. 11 ft
"oNo.2 '

China Sole ...............
Harnes, heavy ......

"d light .........
Upier, No.1 heavy...

light & med.
Kip Skins, French ...

"4 English...
"d Domestic
"4 Veals ...... C

Heml'k Calf (25 to 30)C
36 to 44 lbs................E
French Calf ............
Split, large, V lb....C

" amall ............
Enamelled CoW,V ftC
Patent ..................... C
Pebble Grain............C
Buff ........................ C
Russet, light, V lb..C
Gambier .................. C
Sumac .....................
Degras .....................

Hides & Skin@.
Steers, 60 to 90 lbs....0
Cows, green ............
Cured and Inspected
Calfakins, green ......

cured ...... 0
Sheepskins...............1
Tallow, rough .........
Tallow, rendered ......

Flen, comb'g ord...
Southdown ...

Pulled combing ......
super........'..

xtra .........
Groseries.

COPPEs.:
Gov. Java V lb.
Rie

Mocha -........
Fiu erring, 'aleS

Dry Cod, 112 lb....
Sardines, . ""

Fauv: Rsin.y'r.
Raisin., Londonnew

"Blk b'skets,new
" Valentias,neW
" elected ......

Ourrants Pro'l nDW· Fiatra.
" N'w Paras
" Vostissa...Pr-n-............

whosal

Se. Sec
8 65 360
3 35 a340
0 00 0 00
3 25 330
2 95 3 00
8 65 3 75
2 75 0 00

12 50 12 75

0 79
077
0 74
080
0 78
0 75
0 59
0 56
0 510 45
039
0 33
052
048
0 45
0(00
4 50
525
0 00
265
0 00

0 80
0 78
0 75
081
0 79
0 76
060
0 57
0 52
046
0 40
0 34
053
0 50
0 47
000
600
5 40
000
2 85
0 00

0 19 0 20
0 13 0 18a
0 05 0 06
014 000
0 20 035
10 50 11 00
1500 15 50
0 07j 0 08
0 0710 00
0 10 0 loi
0 11 0 12
0 09* 0 10
019 022
0 07 0 08
0 081 O 09
009 012
015 0 16

0 go
094
028
025
028
093
090
026
085
0 40
0 70
0 70
055
065
060
0 75
1 10
027
0 19
0 17
0 17
0 13
o 18
035
005
0 04à
0 04

000
085
067
045
000
000

028
096
080
028
025
025
088
028
040
0 45
1 00
080
060
0 70
0 70
085
185
032
022
0 19
090
015
0 16
045
006
0 05
005

Per lb.
0 07 0 00
037 000
0 07f O 08
0 08 0 10
0 10 0 19
1 15 1 25
0 09 0 00

04 004j

22
025
0 19

$0c.
01 1
oi 1

08 1

010

0 10
g 14
24m

8 75 l

oos 18

0 08 l
0
0 0
0 1
0

Name of Article.

Groceries.-Con.

Almonds, Taragona.
Filberts, Sicily, new
Walnuts, Bord.........
Grenoble.................

Syaups: Common......
Amber ....................
Pale Amber ............
OLASSES:.................

RIci: Arracan............
Patna ....................

SPIcis: Allspice.........
Cassia, whole V lb...
Cloves ....................
Ginger, ground .........

l Jamaicaroot
Nutmegs..............
Pepper, black .........

' white .........
SUGARs:

Porto Rico ...............
"lBright to choice

Jamaica, in hhds ...
Canadian reffned.i...
Extra Granulated ...
Redpath Paris Lump

TEAs: Japan.
Yokoha. com. togood

fine to choice
Nagasa. com. to good
Congou & Souchong.
Ooleng, good to fine.

Formosa......
Y. Hyson, com. to g'd

' med. to choice
extra choice...

Gunpwd. com to med
medto fine ...
fine to finest...

Imperial..............
oBAcco, Manufact'r'd
Dark P. of W..........
Briht s'rts g'd to ûne

choice ...
" Myrtle Navy

Selaces.....................
Brier ..... •...........

Wines, Liquors, &o.

ALE English, ptli......
"o qts.......

Younger's, pts......
"d ,qts.........

OaBTEn: Guinness, pts
qts

BANDT: Hen'es'y case 1
Martell's " 1
OtardDupuy &Co" 1
J. Robin & Co. " 1
Pinet Castillon & Co 1
A. Martignon & Co...

GIN: De Kuypers,rgl.
B.& D. ......
Green cases

" Red"
Booth's Old Tom......

RUx: Jamaica, 16 o.p.
Demerara,
IBis:
Port, common..........1

S fine old............j
Sherry, medium ...... 5

old............... 1
HAMPAGNEis:

B. & E. Perrier-
1st quality, qt......(

f 0. PtS ...... (
2nd ' qts......(

"d "4 Pts3...... (
WmsKY Scotch, qts...(

Dunvile's Irish, do.

B
Alcohol,65 o.p. V I.gl(
Pure 8pts " "

"d 50 "4 "9
"i 25 u. '"

F'milyPrf y
Old Bourbon" "
"o Bye and Malt ...

D'm'sticWhiskys9u.P
Bye Whisky,7 yrsold

Hardware.

TI: BarsPlb. %........
Ingot.......................

COPPEB: Ingot ..........
Sheet.......................

LiEAD: Bar...............
Pig............... .
Sheet.......................
Shot.........................

ZINo: Sheet ..............
Solder, hf. & hf. ...... E

Baass: Sheet ............
IRoN: Pig.

Summerlee ............ 2
Carnbroe.................. 2
Nova Scotia No. 1 ... 2
Nova Scotia bar ....
Bar, ordlnary ......... 1
Swedes, 1 i. or over 0
Hoop, cooper.........

Band .........
Tank Plates............9
Boiler Rivets, best...4
Russia Sheet, V lb... 0

GABVANZUD inox:
B tNo.0&.............

.4 IL....•..-.•..
M........... . .••••••...

Wholee
Rate&.

S e. S c.0 15 016
0 09à 0 10
0 11 0 12
0 15 0 17
0 38 0 40
0 42 0 47
053 0 56
0 00 0 00
0 03 0ON
0042 005
0 U 019
0 18 0 15
0 27 0 30
0 25 035
0 20 025
0 70 0 90
019 021
0 33 0 35

0 04J 006
0 0W5¾0 041 005
005 00
0 06 0
0 07 0 07

0 17
030
0 18
0 17
030
045
0 15
030
050
090
0 35
050
026

042
052
068
054
0 43
051

026
0 45
021
060
055
0 65
025
0 40
055
035
040
060
0 45

0 4%
058
088
000
0 53
000

1 65 1 75
9 55 2 75
1 65 1 75
2 55 2 75
1 65 1 75
2 55 2 65
9 25 12 50
1 00 19 25
0 50 1150
0 00 10 25
0 00 10 25
9 50 16 00
2 70 275
9 60 2 65
4 75 500
9 00 9 25
7 25 7 50
3 25 350
8 00 325

1 25 1 75
2 50 400
9 25 2 75
8 00 4 50

0 00 22 00
0 00 9300
0 00 15 00
O 00 16 00
6 00 7 00
7 25 7 50
In Dut
Bond Paid
0 99 827
1 00 328
0 90 2 98
048 1 52
058 1 64
058 1 64
050 1 54
045 1 40
1 05 916

$ e.
028
025
0 18
090
004
008f
0
0
0
0 18
090

Se.
097
0 26
0 14
022
0041
0 04
0
0
0
019
02,9

1 00 29 00
1 00 22 00
1 00 22 00
2 50 0 00
165 1 70
0 00 4 00
215 225
215 225
2 00 2 25
400 450
010 019

S01 005
0 005
0 0 05i00106

Name of Article

Hardware.-Con.

IBoN WIRE:
No. 6 V100 lbs..........
No. 9 " .........
No.12 " .........
Galv. iron wire No. 6
Barbed wire, galv'd.

Coil chain § In......
Iron pipe.........

" galv. .. oiBoiler tubes, 2 in.
"i "6 83in......:

STEEL: Cast ...............
Boiler plate ............
Sleigh shoe...............

UT NAILS:
10 to 60]dy. p.kg100 lb
8 dy. an 9 dy............
6 dy. and 7 dy............
4 y.d and 5 dy............
8 dy. ................HoBsi NAIs:
Pointed and finished
Ordinary.........

HonsE SIOEs, 100 lb.
CANADA PLATES:

" Maple Leaf".
Pen .............
Blaina ...............
M. L.S. Crown Brand

TIN PLATES: IC Coke.
IC Charcoal ............
lx do . ......IxX "4 ............
DC " ".."~
IC Bradley Charcai.

WINDOW GLAss:
25 and under ............
26 x 40 ............
41 x 50 ............
51 x 60 ............

GUNPOWDRBR:
Can blasting per kg.

sporting FF......
" FFF...

d rifle.................
RoPE: Manilla............

Sisal.................
Axis:
KeenCutter&Peerless
BlackPrince ..........
Bushranger .............
Woodpecker .... ........
Waodman's Friend ...
Gladstone & Pioneer.1

Petroleum.

Canadian, 5 to10 bris
" single bris

Carbon Safety .........
Amer'n PrimeWhite

". Water I
Eocene....................

On.
Cod Oil, Imp. gal.
Straits OÙ1" '..
Palm,V lb...............
Lard,ext.No1 Morue's
OrdinaryNo.1 "I
Linseed, raw............
Linseed, boiled .........
Olive, V Imp. ga.....
Seal, straw.............

" pale S.R..........
8 F rits Turpentine...
English 80od ............ 1

Paints, &o.
White Lead,genuine

in 011..........
White Lead. No. 1 ...

No.29...i
dry ...... 1

Red Lead ............
Venetian Red, Eng...1
Yellow Ochre,Fr'nch
Vermillion, Eng.......1
Varnish, No.1 furn...
Bro. Japan...............
Whiting ..................
Putty, per 100 lbo.....1

Drugs.
Alum. .............
Blue Vitriol............
Brimstone ............... (
Borax ................
Camphor ........
Carbolie Aciti...
Castor 011.
Caustic Soda.... .
Cream Tartar ......... (
EpsomSait..
Ext'ctLogwood,bulk

" "4 boxes'
Gentian ..................
Glycerine, per lb.
Hellebore ............
Iodine ...........
Insect Pawder....
Morphia Sul............1
Opium ....................
011 Lemon..............
Oxalic Acid ............
Potaas Iodide ......... 4
Quinine ..............
Saltptre...........
Sal Rochele ....
Shellac.....................C
Bul hur Floweru......C
oAsAh..................c

Bodea Bloarb keg... 1
Taifrari ........

Whole.als

$ . Se.
9 75 285
S00

845
350
0 06
005
00
0 67
0350 85

I 11½
012950
200

9 75 280
3 00- 3 05
825 830
3 45 000
4 30 0 00

40 &21%di
@ 400. 5 %
350 355

260 965
2 50 9 60
2 40 250
2 65 2 75
4 00 410
4 40 4 65
565 a00
7 00 750
875 4 10
6 00 625

1 60 1 65
1 70 1 75
3 70 380
4 10 490

325 850
500 000
525 000
725 000
0 e 0 18
0 0 00

7 00 725
875 800
7 00 725
7 00 725
7 00 725

il 00 il 25

1mp. gal.
018 000
0 181 0 00
0 19 0 20
023 024
0 se 0 27
030 000

0 4%1 050
0 40 045
0 O5 0 08
052 055
0 47 050
060 065
0 63 0 65
080 190
050 055
0 55 0 60
0 60 0 68
0 04 005

's 50 600
500 550
450 500
525 575
450 500
009 009é
0 Oi o 0o
0 75 0 90
080 100
080 100
0 55 0 60
1 90 225

009 008
0m 0 06
0 0 03
0 10 0 12
085 0 45
0 65 0 70

0 0 05
03 0 87
0 011 0 092
008 000
019 015
012 0180 25 030
017 090
5 00 550
0 65 0 70
1 90 200
875 400
275 825
0 12 014
425 4 50
0 76 0 80
0 09 O0 10
085 08
0 25 080

0 00
u 9100au $ou

1006 TIMES.

3 108 550 00
0 06i
006
0 04
0 70
040
0 oj

12
0 ij
260
925

MAIL
DUILDO \10Ro>ll0
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