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ILeadIng Wholesale Trade of Tor.onto.

FALL. 1885. FALL

Stock Now complote
IN TI/S DEPARTMENT

SPECIAL DRIVE IN

John Macdonald & Co.
WAREROUSES :

21, 23, 25 & 27 Wellington St. Elast, TRNO
28, 80, 82 & 34 Front StEt, TORONTO.

31 St. Major, MANCHESTER, England.

RICE LEWIS & SON,
WHOLESALE

Hardware and Irol Iercliallts,
T 0 R-j0 IT O-

Steel and Iron Plates,
Tubes, Rivets, Steel iles,

Anchors, Chains,

Wire Rope, Belting.

BUILDERS', FOUNDRY & MILL SUPPLIES

Patent Cold Rolled Shafting.

a T- T r M M 1 .

A Large and Varied Stock of

GENERAL HARDWAItE8

RICE LEWIS À SON.
ARTRUa B. Luu. Joow Lu,.

ýONTO, ONT., FRIDAY, JULY 31, 1885.

Leading Wholesale Trade of Toronto.

A. R.IcIASTER
& BROTHER,

D RYGOODS
IMPORTERS,>

No. 12 FRONT ST. WEST,

TORONTO.
OfBees-34 Clement's Lane, Lombard Street,

Landau, E.C.

Toronto, 1885.

W. INcm. J. W. YOUNG. W. INCE, JB..

PERKINS,
INCE & CO.-

New Season apai Teas,
AND

NELW SEASON

MONING CONGOUS.

Nos. 41 and 43 Front Street East.

NEW SEASON'S TEAS
CHOICE ASSORTMIENT 0F

Congous, Oolongs,
Indian Teas, Young Hysons,

Gunpowders and Japan;,

NEW FRUITS.
Elem ,Valenci, Sltan dSeedeus ains

ae Rais ins, l fbox d
ProvicaPta and Vostizza Currants, in bar-

rl, i;, a re| and cases.

Prue, DtsadFig..

SMITHI& KEIGHLEY
a Fr#nt $tet East, Toronto.

{ A "ÀATA.lo. P»a SIeLu Cert.

Leading Wholesale Trade of Torpnto.

Cordon, Mackay & Co.
IMPORTERS

OF

Goleral Dry Goods.
AGENCY OF

THE LYBSTER COTTON MFG. CO.

NSheetings,
Shirtings,

Tickings,
Yarns, &c.

48 Front Street West, TORONTO.
Toronto, 1885.

CELLULOID

COLLARS
ÂNDC UFFS.

FULL RANGE IN STOCK.

Merchants should see our priees before buy-
ig ehsewhere.

SAMSON,
KENNEDY

44 ScOTT Ai 19 COULEONE STREE

.o 01a'°lmc"Eng.
oar.oni uy, 3UL
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The Chartered Banks.

BANK OF MONTREAL. I
EsTABLIsHED IN 1818.

Capital (a paid up)........................ 812,000,000
eserve Fund ................................ 6,000,000 1

HEAD OFFICE, - - - - - MONTREAL.
BOARD OF DIRECTORS.

C. F. SmITHEs, E VcPreendent.
Hon. D. A. SurrE, Vice-President.

Gilbert Scott, Esq. A. T. Paterson, Esq.
Alexander Murray, Esq. G. A. Drummond, Esq.
Alfred Brown, Esq. Hugh McLennan, Esq.

Hon. John Hamilton.
W. J. BUCHANAN, - - - General Manager.
A. MACNIDER, Ass't Gen. Man. and Inspector.
M. V. MEREDrrH, - - - - Ass't Inspector.
A. B. BUCHANAN, - - - - -- Secretary.

BRANCHES AND AGENCIES IN CANADA.
Montreal-E. 8. Clouston, Manager.

Almonte, Ont. Hamilton, Ont. Port Hope, Ont.
Belleville, Kingston, Quebec, Que.
Brantford, Lindsay, Regina, Assna.
Brockville, London, Sarnia, Ont.
Chatham, NB. Moncton, N.B. Stratford, Ont.
Chathami, Ont. Ottawa, Ont. St. John, N.B.
Cornwall, Perth, , St. Mary's, Ont.
Goderich, Peterboro',Ont. Toronto,
Guelph, Picton, Winnipeg, Man.
Halifax, N.S.

AGENTS IN GREAT BRrrAIN-London, Bank of
Montreal, 22 Abchurch Lane, E.C., C. Ashworth,
Manager. London Committee-E. H. King, Esq.,
Chairman; Robert Gillespie, Esq.

BANEERs IN GREAT BRITAIN-London-The Bank
of England; The London & Westminster Bank; The
Union Bank of London. Liverpool-The Bank of
Liverpool. Scotland-The British Linen Company
and Branches.

AGENTS IN THE UNITED STATEs.-New York-
Walter Watson and Alex. Lang, 59 Wall Street.
Chicago-Bank of Montreal, W. Munro, Manager;
B. Y. Hebden, Assistant Manager.

BANEERs IN THE UNITED STATEs.-New York-The
Bank of New York, N.B.A.; The Merchants National
Bank. Boston -The Merchants National Bank.
Buffalo-Bank of Commerce in Buffalo. San Fran-
cisco-The Bank of British Columbia.

COLONIAL AND FOREIGN CORRESPONDENTs.-St.
John's, Nfd.-The Union Bank of Newfoundland.
British Columbia-The Bank of dritish Columbia.
New Zealand-The Bank of New Zealand.

(Issue Circular Notes and Letters of Credit for
Travellers, available in all parts of the world).

THE CANADIAN BANK OF COMMERCE.
HEAD OFFICE, - - - TORONTO.

Paid-up Capital................................. 06,000,000
R est...................................................... 2,000,000

DIRECTORS.
Hon. WILLIAM McMAsTER, President,

WU. ELLIOT, Esq., Vice-President.
George Taylor, Esq. Hon. S. C. Wood.
Jas. Crat.hern, Esq. T. Sutherland Stayner, Esq.
John Waldie, Esq. W. B. Hamilton, Esq.

W. N. ANDERsON, - - - General Manager.
J. C. KEMp,-- - - - - Ass't Gen. Manager.
ROBERT GILL, - - - - - - - Inspector.
H. A. NICHoLSoN, - - - - Ass't Inspector.

New York-J. H. Goadby and B. E. Walker, Agents.
Chicago-A. L. Dewar, Agent.

BRANCHEs.
Ayr, Guelph, St. Catharines,
Barrie Hamilton, garnia,
Belleville, London, Seaorth,
Berlin Montreal Simcoe,
Brantiford, Norwich, Stratford,
Chatham, Orangeville, Strathroy,
Collingwood, Ottawa, Thorold,
Dundas, Paris, Toronto,
Dunnville, Parkhill, Walkerton,
Gait, Peterboro, Windsor,
Goderich, Woodstock.

Commercial Crediti issued for use in Europe, the
East and West Indies, China, Japan, and South
America.
Sterling and American Exchanges bought and sold.

Collections made on the most favorable terms.
Interest allowed on deposits.

BANKERs.
Nuw YoRx-The American Exchange National Bank.
LONDON, ENGLAND-The Bank of Scotland.

THE DOMINION BANK.
Capital..........................01,500,000
Reserve und .................................... 930,000

DIRECTORS.
JAs. AusTIN, President.

Hon. FRANK SEITH, Vice-President.
W. Ince. Edward Leadlay.
E. B. Osler. James Scott.

Wilmot D. Matthews.
HEAD OFFICE, - - - TORONTO.

AGENCIEs.
Brampton. Lindsay. Orillia.
Belleville. Napanee. Uxbridge.
Cobourg. Oshawa. Whitby.

Queen Street Toronto, corner of Esther Street.
Drafts aon all parts of the United Statea, Great

Britain and the Continent of Europe bought and
sold.

Letters of Credit issued available li all parts of
Europe, China and Japan.

B. B. BETHUNE, Cahier.

BRANCHES AND AGE

London. Kingstc
Ltaa

Birantiora.Paris.
Hamilton.

:NCIEs IN CANADA.
OU.

Upaw .Montreal.
Quebec.
Toronto.

St. John, N.B.
Fredericton, N.B.
Halifax, N.S.
Victoria.

AGENTS IN THE UNITED STATES.
New York-D. A. McTavish and H. Stikeman, Agts.
Chicago-H. M. Breedon and J. J. Morrison, Agents.
San Francisco-W. Lawson and C. E. Taylor, Agts.
London Bankers-The Bank of England; Messrs.

Glyn & Co.
Foreign Agents.-Liverpool-Bank of Liverpool.

Australia-Union Bank of Australia. New Zealand
-Union Bank of New Zealand. India, China and
Japan-Chartered Mercantile Bank of India. Lon-
don and China-Agra Bank, Limited. West Indies-
Colonial Bank. Paris-Messrs. Marcuard, Krauss et
Cie. Lyons-Credit Lyonnais.

Issue Circular Notes for Travellers, available in all
parts of the world.

THE QUEBEC BANK.
INCORPORATED BY ROYAL CHARTER, A.D. 1818.

Capital........................ 3,000,000

HEAD OFFICE, - - - QUEBEC.

BOARD OF DIRECTORS.
Hon. JAs. G. Boss, EsQ., President.

WX. WITrALL, Vice-President

Sir N. F. Belleau, Kt. Jno. R. Young, Esq.
R. H. Smith, Esq. William White, Esq.

eo. R. Renfrew, Esq.

JAMEs STEVENSON, EsQ., - - - - - - - Cashier

BRANCHES AND AGENCIES IN CANADA.
Ottawa, Ont. Toronto, Ont. Pembroke, Ont.
Montreal, Que. Thorold, Ont. Three Rivers.

Agents in New York-Bank of Montreal.
Agents in London-The Bank of Scotland.

THE ONTARIO BANK.
Paid-up Capital.................................81,500,000
Reserve Fund ........ ,.,........................ 485,000

HEAD OFFICE, - - - TORONTO.

DIRECTORS.
Sir W. P. HOWLAND, resident.

DONALD MACKAY, Vice-President.
Hon. C. F. Fraser. R. K. Burgess, Esq.
G. M. Rose, Esq. A. M. Smith, Esq.

G. R. R. Cockburn, Esq.
C. HOLLAND, - - - - - General Manager.

AGENCIES.
Lindsay. Ottawa. Whitby.
Cornwall. Peterboro'.. Toronto.
Montreal. Pickering. Winnipeg, Man.
Bowmanville. Mount Forest. Port Perry.
Guelph, Newmarket. Port Arthur.

476 Queen Street west, Toronto.
AGENTS.

London, Eng.-Alliance Bank, Bank of Montreal.
New York-The Bank of the State of New York;

Messrs. Walter Watson and Alex. Lang.
Boston-Tremont National Bank.

IMPERIAL BANK OF CANADA,
Capital Pald-up ................................. 01,500,000
Beserve Fund .................................... 480,000

DIRECTORS.
H. 8. HOWLAND, Esq., President.

T. R. MErr, Esq.,Vice-President, St. Catharines.
William Ramsay. Hon. Alex. Morris.
Robert Jaffray. P. Hughes.

T. R. Wadsworth.
D. R. WILEIE, - - - - - - - - Cashie.
B. JENNINGs, - - - - - - - - Inspector.

HEAD OFFICE, - - - - - - TORONTO.
BRANCHEs.

Essex Centre. St. Catharines. Winni= Man
Pergus. St. Thomas. Wood.
Ingersoll. Welland. Brandon, Man.

Port Colborne.
Drafts on New York and Sterling Exchange bought

and sold. Deposits received anditereotallowed.
Prompt attention paid toollections.

l. .IU E, IN ONTAms F, QuE. bE .
BRANCHES IN ONTARIO AND QUEBEC.

Kingston,
London,
Montreal,
Mitchell,
Napanee,
Ottawa,
Owen Sound,
Perth,
Prescott,

Belleville,
Berlin,
Brampton,
Chatham,
Galt,
Gananoque,
Hamilton,
Ingersoîl,
Kincardine,

Winnipeg,

Quebec,
Renfrew.
Sherbrooke, Que.
Stratford,
St. John's, Que.,
St. Thomas,
Toronto,
Walkerton,
Windsor.

BRANCHES IN MANITOBA.
Emerson, Brandon.

Bankers in Great Britain-The Clydesdale Bank
(Limted), 30 Lombard Street, London, Glasgow and
elsewhere.

Agency in New York-61 Wall Street, Messrs.
Henry Hague and John B. Harris, jr., Agents.

Bankers in New York-The Bank of New York,
N.B.A.

A general banking business is transacted.
Money received on deposit, and current rates of

interest allowed.
Drafts issued available at all points in Canada.
Sterling Exchange and drafts on New York bought

and sold.
Letters of Credit issued, available in China, Japan

and other foreign countries.
Collections made on favorable terms.

TI-ID

BANK OF TORONTO
CAN ADA.

INCORPORATED - - - - - 1855.

Paid-up Capital................................. 12,000,000
Reserve Fund .................. 1,150,000

DIRECTORS.

GEO. GOODERHAM, Esq., Toronto, President.
Wu. HENRY BEATTY, Esq., Toronto, Vice-President.

A. T. Fulton, Esq., W. G. Gooderham, Esq.,
Toronto. Toronto.

Henry Cawthra,Esq., Henry Covert, Esq.,
Toronto. Port Hope.

W. R. Wadsworth, Esq., Weston.

HEAD OFFICE, - - - - - - TORONTO.

DUNCAN CoULsoN, - - - - - - Cashier.
HUGH LEACH, - - - - - - Ass't Cashier.
J. T, M. BUENsIDE,-- - - - - Inspector.

BRANCHES.
Montreal-J. Murray Smith, Manager.
Peterboro'-J. H. Roper,
Cobourg-Jos. Henderson,
Port Hope-W. R. Wadsworth,
Barrie. A. Strathy,
St. Catharines-G. W. Hodgetts,
Collingwood-W. A. Copeland,

BANKERS.
London, England - The City Bank, (Limited).
New York - National Bank of Commerce.

THE STANDARD BANK
0 O&D-

Capital Authorized ........................... 01,000,000
Capital Paid-up ................................. 803,000
Beserve Fund .................................... 220,000

HEAD OFFICE, - - - TORONTO.

DIRECTORS.
W. F. CowAN, President.

JNo. BuaNs, Vice-President.
W. F. Allan. Dr. Morton. A. T. Todd.
R. C. Jamieson. Fred. Wyld.

J. L. BRaonE,

Bowmnanville,
Bradford,
Brighton.

Montreal -
New York, -
London, Eng.,

- - - - - - - - Cashier.
AGENCIES.

Campbellford, Harriston.
Cannington, Markham.
Colborne. Newcastle.
Picton.

- Bank of Montreal.
Bank of Montreul.

- The Royal Bank of Botland

114 TIMES.
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BANK OF BRITISH NORTH AMERICA. M E R C H A N T S' BA N K
INCORPORATED BY ROYAL CHARTER. 0F 1

Paid-up Capital.................. £1,000,000 Stg.
Capital Paid-up ................................. 05,725,000

LONDON OrIcE - 3 Clements Lane, Lombard ••t•••....•...'.''''........................''.....1,375,000

Street, E.C.

HEAD OFFICE, - - MONTREAL.
COURT OF DIRECTORS.

J. H. Brodie. H. J. B. Kenadll.
John James Cater. J. J. Kingsford. BOARD OF DIRECTORS.
Henry R. Farrer. Frederick Lubbock.
Richard H. Glyn. A. H. Phillpotts. ANDREW ALLAN, Esq., President.
E. A. Hoare. J. Murray Robertson. ROBERT ANDERSON, Esq., Vice-President.

Secretary-A. G. WALLIS. Wm. Darling, Esq. Hector Mackenzie, Esq.
Adolphe Masson, Esq. Jonathan Hodgson, Esq.
John Duncan, Esq. John Cassils, Esq.

HEAD OFFICE IN CANADA-St. James St., Montreal. Hon. J. J. C. Abbott, M.P.

R. R. GRINDLEY, - - - General Manager. CtEORGE BAGvE, - - - General Manager.
J. H. PLuxER- - - Ass't Gen. Manauer

I

.
1
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The Chartered Banks.

THE MOLSONS BANK.
INCORPORATED BY ACT OF PARLIAMENT, 1855.

HEAD OFFICE, - - MONTREAL.

Paid-up Capital............---................. 02,000,000Bo t und ......................................... 600,000
BOARD OF DIRECTORS.

TRos. WORKMAN, President.
J. H. R. MoLsON, Vice-President.R. W Shepherd. Sir D. L. Macpherson.S. H. Ewing. Miles Williams.
A. F. Gault.

F. WOLFERSTAN ToMAS, General Manager.M. HEATON, - - - -- - - - Inspector.
BRANCHES.

Aylmer, Ont., Brockville, Clinton, Exeter, Hamilton,London, Meaford, Montreal, Morrisbur, OwenSound, Ridgetown. Smith's Falls, Sorel, St. Thomas,Toronto, Trenton, Waterloo, Ont., Woodstock.Agents m Canada.-Quebec-La Banque Nationaleand Eastern Townships Bank. Ontario-DominionBank. New Brunswick-Bank of New Brunswick.Nova SctiT H alifax Banking Company andbranches.aPrIsland-Union Bank ofP. E. I., Charl Summerside. Newfonud-
IndEommercil B Newfoundland,St. John's.In Euro.--London-Alliance Bank (Limited>;Mesrs. Glyn,.Mills, Currie & Co.; Messrs. Morton,Rose & Co. Liverpool-The National Bank of Liver-pool. AUntwerp, Belgium-La Banque d'Anvers.In United States.-New York-Mechanics'National

Bank; Messrs. W. Watson and Alex. L"; Messrs.Morton, Bliss & Co. Boston-Merchants National
Bank. Portland-Casco National Bank. Chicago-Frst National Bank. Cleveland - CommercialNationalBank. Detroit-Mechanics' Bank. Buffalo-Farmers & Mechanics'National Bank. Milwaukee-Wisconsin Marine & Fire Ins. Co. Bank. Helena, Mon-tana-First National Bank. Fort Benton, Montana-First National Bank. Toledo--Second National Bank.Collections made in all parts of the Dominion, andreturns promptly remitted at lowest rates of ex-
change.

Letters.of Credit issued available in aIl parts of
the world.

UNION BANK OF LOWER CANADA,
Capital Paid-up ............................. 42,000,000

HEAD OFFICE, - - - QUEBEC.
DIRECTORS.

ANDREW TeOMPsON, Esq., President.
Hon. G. IRVINE, Vice-President.

Hon.Thos. McGreevy. D. C. Thomson, Esq,E. Giroux, Esq. E. J. Hale, Esq.
E. J. Price.P. MACEwEN, - - - - - - - - - Cashier.E. B. WEBB, - - - -- - - - Inspector.

BRANCHES.
Savg Ban (Upper Town) Montreal, Ottawa, Threeivers, Winnipeg.

Forei YAge-ts.-LondonThe London and County
Bank NeW York-National Park Bank.

THE PICTOU BANK.
INCORPORATED BY ACT OF PARLIAMENT.

Subscribed Capital......... . 500,000Pa d-up ................. ........................ 250,000
JEFFERY MCCOLL, President.

a 3164UÙl JAMEs HUDsON, Vice-President.
Donald Fraser. James Kitchen. Alex. Fisher.D. M. FRAsER, - - - - -- - - Cashier.

BRANCHRE.
New GlasgowN.S. Stellarton, N.S.Amherst. Antigonish.

Bankers-Bank of Montreal and Branches; UnionBank of Halifax; Bank of Nova Scotia.Aents--Bank of Montreal, New York; ImperialBank, Limited, London.

BANK OF YARMOUTH
DIRECTORS.

T. W. JOHNs, - - - - - - - - Cashier.
L. E. BAEER, President.

C. E. BRowN, Vice-PresidentJohn Lovitt. Hugh Cann. J. W. Moody
CORRESPONDENTS AT

Halifax-The Merchants Bank of Halifax.St. John-The Bank of Montreal.
do The Bank of British North America.Montreal-The Bank of Montreal.

New York-The National Citizens Bank.
Boston-The Eliot National Bank.
London, G.B.-The Union Bank of London.
Gold and Currency Drafts and Sterling Bills of Exchange bought and sold.
Deposits received and interest allowed.
Prompt attention given to collections.

ST. STEPHEN'S BANK
INCORPORATED 1886.

Capital ............ ............... 8200,<3
F. H. To»D, - - - - - - - - President.J. F. GRANT, - - - . - - - - - Casier.

AGENTS.

London-Meau. Glyn, Mills, Currie & Co. NevYork-Bank. Sf No rkN.B.A. B Gon

The Chartered Banks.

THE FEDERAL BANK
HEAD OFFICE, - - - TORONTO, ONT.

Capital .......... ............................... 01,250,000
R est ...................................................... 100,000

DIRECTORS.
S. NORDHEIMER, Esq., President.

J. S. PLAYFAIR, Esq., Vice-President.
William Galbraith, Esq. E. Gurney, Esq.
B. Cronyn, Esq. H. E. Clarke, Esq., M.P.P.

J. W. Langmuir, Esq.
G. W. YARKER, - - - - General Manager.

BRANCHES.
Aurora, London, Strathroy.
Chatham, Newmarket, Tilsonburg,
Guelph, Simcoe, Toronto,
Kingston, St. Mary's, Winnipeg

Yorkvile.
Bankers-New York-American Exchange National

Bank. Boston - The Maverick National Bank.
Great Britain-The National Bank of Scotland.

BANK OF OTTAWA,
OTTrAW-A-

Capital (ail paid-up)............81,000,000
Rest ...................................................... 160,000
JAMEs MACLAEN, Esq., President,

CHARLEs MAGEE, Esq., Vice-President.
DIRECTORS.

C. T. Bate, Esq., R. Blackburn, Esq., Hon. George
Bryson, Hon. L. R. Church, Alexander Fraser, Esq.,
Geo. Hay, Esq., John Mather, Esq.

GEORGE BURN, - - - - - - - - Cashier.
BRANCHES.

Arnprior. Carleton Place, Pembroke, Winnipeg, Man.
Agents in Canada, New York and Chicago-Bank of

Montreal. Agents in London, Eng.-Alllance Bank.

MERCHANTS' BANK
Capital Paid-up................................. 1,000,000
R eserve ................................................ 200,000

HEAD OFFICE, - HALIFAX, N.S.
DIRECTORS.

THOmAs E. KENNEY, President.
James Butler, Thos. A. Ritchie, Allison Smith, J.

Norman Ritchie, E. J. Davys.
D. H. DUNCAN, - - - - - - - - Cashier.

AGENCIES.
In Nova Scotia-Antigonish, Baddeck, Bridge-

water, Guysborough, Londonderry, Lunenburg,
Maitland (Hants Co.), Pictou, Port Hawkesbury,
Sydney, Truro, Weymouth. In New Brunswick-
Bathurst, Dorchester, Kingston (Kent Co.), New-
castle, Sackville. In Prince Edward Island-Char-
lottetown, Summerside. In Quebec - Paspebiac.
In Bermuda-Hamilton.

HALIFAX BANKING CO.
INCORPORATED 1872.

-Authorized Capital ........................... 01,000,000
Capital Paid-up ................................. 500,000
Reserve Fund...... .................. 50,000

HEAD OFFICE, - HALIFAX, N.S.
W. L. PITCAITHLY, - - - - - - - - Cashier.

DIRECTORS.
ROBIE UNIACKE, President.

L. J. MORTON, Vice-President.
Thomas Bayne, F. D. Corbett, Jas. Thomson.

AGENCIEs-Nova Scotia: Antigonish, Barrington,
Lockeport, Lunenburg, Parraboro, Shelburne, Truro,
Windsor, Oxford.

New Brunswick: Hillsboro, Petitcodiac, Sackville,
St. John.

CORREsPONDENTs-Ontario and Quebec-Molsons
Bank and Branches. New York-Bank of New York,
National Banking Association; John Paton & Co.
Boston-Suffolk National Bank. London, Eng.--
Union Bank of London and Alliance Bank.

THE PEOPLE'S BANK
0F N EW B.UNSWIOCK-

FREDERICTON, N.B.
INCORPORATED BY ACT OF PARLIAMENT, 1864.

A. F. RANDOLPH, - - - - - - - - - President.
J. W. SPURDEN,- - - - - - - - - - - Cashier.

FOREIGN AGENTS.
London-Union Bank of London.
New York-Fourth National Bank.
Boston-Eliot National Bank.
Montreal-Union Bank of Lower Canada.

The Chartered Banks.

BANK OF HAMILTON.
Capital Subscribed ....................... s1,000,000
Reserve Fund .................................. 270,000

HEAD OFFICE, - - HAMILTON.

DIRECTORS.
JOHN STUART, Esq., President.

Hon. JAMEs TURTNE, Esq., Vice-President.
A. G. Ramsay, Esq. Dennis Moore, Esq.
Charles Gurney, Esq. John Proctor, Esq.

George Roach, Esq.
E. A. COLQUHOUN, - - - - - - Cashier.
H. S. STEvEN, - - - - Assistant Cashier.

AGENCIEs.Alliston-A. M. Kirkland, Agent.
Georgetown-H. M. Watson, Agent.
Listowel-H. H. O'Reilly, Agent.
Milton-J. Butterfield, Agent.
Oreville-R. T. Haun, Agent.
Port Egi-W. Corbould, Agent.
Tottenham-W. P. Robarts, Agent.
Wiham-B. Willson, Agent.

Agents in ew York-Bank of Montreal.
Agents in London, Eng.-The National Bank of

Scotland.

EASTERN TOWNSHIPS BANK.
Authorized Capital........................... 01,500,000
Capital Pald In15th May, 1880.... •1,449,067

Reserve Fund ................................... 375,000

BOARD OF DIRECTORS.
R. W. HENEEER, President.

A. A. ADAMs, Vice-President.
Hon. M. H. Cochrane, Hon. G. G. Stevens,
Hon. J. H. Pope, John Thornton,
Thos. Hart, G. N. Galer,

T. S. Morey.
HEAD OFFICE, - - SHERBROOKE, QUE.

WM. FARWELL, - - - - General Manager.
BRANCHES.

Waterloo, Cowanaville, Stanstead, Coaticook,
Richmond, Granby Farnham, Bedford.

Agents in Montrei-Bank of Montreal.
London, Eng.-National Bank of Bootland.
New York-National Park Bank.
Boston-National Exchae Bank.
Collections made at al accessible points, and

promptly remitted for.

LA BANQUE Du PEUPLE.
ESTABLIsHED IN 1855.

Capital ................................................ 02,000,000

HEA) OFFICE, - - MONTREAL.

C. S. CHERRIER,- - - - - - - - - President.
A. A. TRoTTIER, - - - - - - - - - •-Cashier.

FOBEIGN AGENTS.
London-Glyn, Mil Currie & Co.
New York-Nationai Bank of the Republic.
Quebec Agency-La Banque Nationale.

THE MARITIME BANK
OF THE DOMINION OF CANADA.

HEAD OFFICE, - - - - ST. JOHN, N.B.

Paid-up Capital .................................... 8391,900
R est............... .......................................... 40,000

THos. MACLELLAN, - - - - - President.
BOARD OF DIRECTORS.

Jer. Harrison, Merchant; Thos. Mgcellan (of Mac-
lellan & Co., Bankers); John 1oElllan (of J. & A.
McMillan, Booksellers); John Tapley (of Tapley
Bros., Indiantown); A. A. Sterling, Fredericton.

Agency-Fredericton-A. S. Murray, Agent.
-Woodstock, N.B.,-G. W. Vanwart, Agent.

BAN KOF NOVA SCOTIA
INCORPORATED 1882.

Capital Paid-up ................................. 0 1,114,300
Reserve Fund .................................... 8 340,000

DIRCToas.-John S. Maclean, President; John
Doull, Vice-President; Samuel A. White, James
Bremner, Daniel Cronan Adam Burns, Jairus Hart.

Cashier-Î!Hos. FYsHE.
HEAD OFFICE, - - - - HALIFAX, N.B.

Agencies in Nova Scotia-Amherst Annapolis,
Bridgetown,Cannig,Digby,Kentville,Live1lew
Glasgow, North Sydney, Pictou, Yarmouth Camp-belltown. In New Brunswick-Chatham, Ihede-
ton, Moncton, Newcastle, St. Andrews, St. John, St.
Stephen, Sussex, Woodstock. In Manitoba-Winni-
p . In P.E. Island-Charlottetown and Summerside,

llections made on favorable terme and promptly
remitted for.

THE NATIONAL BANK OF SCOTLAND
LIJrMITELD

INCORPORATED BY ROYAL CHARTR AND ACT OF PA=IAMENT.
ESTABLISHED 1825.

HEAD OFFICE, - - - - - - - - - - - EDINBURGH.

Capital............... a5,000,000. Paid-up......... 1,000,000. Reserve Und .•
LONDON OFFICE -87 NICHOLA8 LANE, LOMBARD STREET, B.C.

CURRENT ACCOUNTS are kept aeeably to usual custom.
DEPOSITS at interest are receveared
CIRCULAR NOTES and LETTERS lof CREDIT available in al parts Of the s 'N 41rla eS

of charge. of Custometsle,
The ncy of Colonial and Foreign Banke is undertsken and th AO@Pi on ape*Otion.oidinginthe Colonies domiiled ln London, retred on terme which ilb Lon.AlI other Banklng business couneeted with Ragland andS BoolanS e lin 15B

J AM EBTONlaanp» London.
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THE WESTERN BANK GANFIL>A PERMANENT WESTERN CANADA
HEA OFICE - SHAÂ, NT.Loan & Savingrs Co. Loan & Savings Go.HEAD OFFICE, - OSHAWA, ONT.c

Capital Authorized.......................... 81,000,000 INCORPoRÂTED 1855. Flxed and Permanent Capital
Capital Suhscribed...................... 500,000 Suhscrîî>ed Capital ............. 83.000,000 ........be ................... 182,(0000

Caitl OA RDu0F -&Rk&ÔiÏ9. 50,000 Paid-up Capital ................. 2,200000 Paid-liî Capial......................... 1,200,000a us red. .................................. 600,000Ca ia Ma PIp ......................................... 2510,000

RJUHNN HAMLN, Es., ViePresident. Total Assets.............................. 8,539,476 Total Assets ............................ 4,525,000
]REUBEN S. HAMLIN, Esq., Vice-President. 0IW. F. Cowan, Esq. W. F. Allen, Esq. OFFICE: COÏ'S BUILDINGS, TORONTO ST. OFFICES: No. 70CHU CH ST., TORONTO.

Robert McIntosh, M.D. J. A. Gibson, Esq. TORONTO.
Thomas Paterson, Esq. DEPOSITS RECEIVED at current rates of in- Deposits received, interesi paid or compounded

T. H. MCMILLAN, - - - -- - - Cashier. terestpd or comuounded half-yearly. half-yearly.
BRANCHES.

Whitby, Midland, Tilsonburg, New Hamburg, Ont.DEBENTURES ISSUED in Currency or Sterling, Currency and Sterling Deentures issued in
Deposits received and interest allowed. Collec- with iuterest coupons attached, payable in Canada Or amounts to suit investors. interest coupons paid

tos slicied and romp tly ale.D.tsissed in England. Executors and Trustees are authorized able half-yearly at ail principal banking points lntionsable oniprof the . terling by law to invest in the Debentures of this Company. Canada and Great Britain.
available on all parts of the Dominion. Sterling MONEY ADVANCED on Real Estate securities a Executors and Trustees ae authorzed by Acof
and American Exchange bought and sold. current rates and on favorable conditions as te re- Parliament to invest ia these Debentures.

Correspondents in London, Eng.-The Royal Bank Mie oLa tlws urn ae.Fvr
of Scotland. At New York-The Merchants Bank of Pa ment. ioeMuniLanaa loeatcarent ate. Fvor
Canada. MorgagLan &t able terms for repyment of principal.P. HERBET MASON, Managing Director. WALTER S. LEE, Manager.

PEOPLES BANK_0F HALIFAX% H REOD UO E I
Capital Authorizedb................sced C p ta..,0 , 00c800,000TU c .... ........

Capital Paid-up .......... Pa- apa....................2600,000 Loan and Savings Company, Loan and Savings Company,
DIRECTORS. CORNER CHURCH & COURT STREETS, L ~ O , O~.

R: w. FRASER, Pres. W. J. COLEMAN, Vice-Pres. TOC)1R(:)N1T O..
ThmsA. Bowsqu . GrestHs. Sar &.ESTABLISHED I 185. Capital Sock Subseribed ............. 81,500,006

Auusu W Ws, sq ___Capital Stock Pald-up ................ 1,100,000
PETER JACK,--------- Cabscribed Capital...........................81,876,000 Reserve Fund ................................ 6391,000

Branches-Lockeport and Wolfvile, N.S. Cpital Pad-up............ ...... 8........ 31,000.000
Agentsi London-The Union Bank of London. lieserve Fund ............................ 445,000 Money advanced on the security of Real Estate on

New York-The Bank of New York. F TB N T O favorable terms.
Boston-Williams & Hall. PresidentE I Hou. WM. MCMASTER. Debentures issued in Currency or Sterling.
Ontaiio and Quebec-The Ontario Bank E Manager,------d Hon. S. C. WoOD. Executors and Trustees are authorized by Act o

Inspector, - - ROBERT ARMSTRONG. Parliament te investiin the Debentures of th
MONEY ADVANCE on easy terms for long periods; COInPa yo anlwd onusepsat

Lament.EMoneyOtoLLoanatymlowestcurrentoption.raes. Fa

. HERBERpw.imiT MASO, angm irctr.WAR . MLE, Manager.

Capital Paid-up ................... 82,000,000
HEAD OFFICE, - - - QUEBEC.

Hon. I. THIBAUDEAU, Pres. P. LAFRANCE, Cashler.
DIRECTORS.

Theophile LeDroit,Esq.C R. Tessier, jr., Esq.
Hon. P. Garneau. Ant. Painchaud, Esq.

M. W. Baby, Esq.
Hon. Dir., Hon. J. R. Thibaudeau, Montreal.

Branches.-Montreal, C. A.Vallee,Manager; Ottawa,
C. H. Carriere, do.; Sherbrooke, John Campbell, do.

Agents-The National Bk. of Scotland, Ld., London;
Grunebaum Frères & Co. and La Banque deParis et des
Pays-Bas, Paris; National Bank of the Republic, New
York; National Revere Bank, Boston; Commercial
Bank of Newfoundland; Bank of Toronto; Bani of
New Brunswick, Merchants Bank of Halifax, Bank of
Montrea; Manitoba-Union Bank of Lower Canada.

THE BAN KOF LON DON
HEAD OFFICE, - LONDON, ONT.

Capital Subscr®bed..::........ 1,000,000
Capital Pald-up.......................... 185,000

Manager, - - - - - - - -A. M. SMART.
HY. TAYLOR, President. JNo. LABATT, Vice-President.

DIRECTORs-W. R. Meredith, W. Duffield, Isaiah
Danks, F. B. Leys, Thos. Kent, Benj. Cronyn, Thos.
Long (Collingwood),- Jno. Morison (Toronto), John
Leys (Rice, Lewis & Son, Toronto), Hy. Northrop
(Northrop & Lyman, Toronto).

Branches-Ingersoll, C. W. M. Simpson, Acting
Manager. Petrolia, P. Campbell, Manager.

Correspondents in Canada-Molsons Bank and
Branches. In New York-National Park Bank. In
Britain-National Bank of Scotland (Limited).

Collections made in all parts of the Dominion and
returns promptly remitted at lowest rates of Ex-
change. Letters of Credit issued, available in all
parts of the world.

THE CENTRAL BANK
OF .CANADA.

Capital Autlsorized.................... 01,000,000
Capital Subscribed...................... 500,000
Capital Paid-up ................................ 318,000

HEAD OFFICE, - - TORONTO.
BOARD OF DIRECTORS.

DAVID BLAIN, Esq, President.
BAML. TtREEs, Esq., Vice-President

H. P. Dwight, Esq. A. McLean Howard, Esq.
C. Blackett Robinson. K. Chisholm, Esq., M.P.P.

D. Mitchell McDonald, Esq.
A. A. ALLEN, - - - - - - - -Cashier.

Branches-Brampton, Durham, Guelph, Richmond
Hill, and North Toronto.

Agents in Canada-Canadian Bank of Commerce.
l New York-Importers and Traders Nat. Bank. In
London, Eng.-National 'Bank of Scotland, Limited.

THE COMMERCIAL BANK

Authorized Capital ........................... 81,000,000

DIRECTORS.
DUNcAN McARTHUR, - - - - - President.

Hon. John Sutherland. Alexander Logan.
Hon. C. E. Hamilton. W. L. Boyle.

Deposits received and interest allowed. Collections
promptly made. Drafts issued available.in ail parts
of the Dominion. Sterling and American Exchange
bought and sold.

Deposits receivea on inerest.

THE HAMILTON
Provident and Loan Society.

President, - - - - G. H. GILLESPIE, Esq.
Vice-President, - - - JOHN HARVEY, Esq.

Capital Subscribed.............81,500,000 00
Capital Paid-up ........................... 1,100,000 00
Reserve and Surplus Profits ...... 133,028 21
Total Assets.................................... 2,997,129 64

DEPOSITS received and interest allowed at the
highest current rates.

DEBE N TURE S for 3 or5 years. Interest payable
half-yearly. Executors and Trustees are authorized
by law to nvest in Debentures of this Society.

Banking House-King Street, Hamilton.
CD.CAMERON, Manager.

AGRICU LTU RAL
Savings and Loan Company.

LO -DI)ON, ONT.

President, WILLIAM GLASs, Sheriff, Co. Middlesex.
Vice-President, ADAM MURRAY, Treas.«

Subscribed Capital................8 630,000
r'aid-up Capital .................... 609,046

PIeservui Fund ....................... 75,000
Total Assets ...................... 1,493,236

The Company issues Debentures for two or more
years in sums of 100 and upwards, bearing interest
at bighest carrent rates, payable half-yearly by
coupons. Executors and Trustees are authorized by
law to invest in Debentures of this company.

For information apply to
JOHN A. ROE, Manager.

Dominion Savings & lnvestment Socety,
LOwDOs OnT.

Capital . N............ 1.7.......S

Subscrbed ..................... 1,000,000 00
Paid-up.. ...................... 833,121 00
Reserve and Contingent............ 135,539 16
Savings Bank Deposits and De-

bentures.................................... 768,995 75
Loans made on farm and city property, on the

most favorable terms.
Municipal and School Section Debentures pur-

chased.
Money received on deposit and interest allowed

thereon.
F. B. LEYS, Manager.

The Farmers' Loan and Savings Company.
OFFICE, No. 17 TORONTO ST., TORONTO

Capital................................................... 81,057,250
Paid-up ................................................ 611,430
A ssets .................................................. .1,300,000

Money advanced on improved Real Estate at
lowest current rates.

Sterling and Currency Debentures issued.
Money received on deposit, and interest allowed

payable half-yearly. Byic. 42, Chap. 20, Statutes of
Ontario, Executors and Administrators are author-
ized to invest trust fund uin Debentures of this
Compan.
WM. MULOCK M.P. GEO. S. C. BETHUNE,

Nesident. Secretary-Tr eas

THE HOME
Savings and Loan Company.

(L1mI.TED).

OFFICE: No. 72 CRURCH -ST., TORONTO.

Authorized Capital.......................... 82,000,000
Subscribed Capital........................... 1,000,000

De osits received, and interest at current rates al-

Money loaned on Mortgage on Real Estate, on
reasonable and convenient terms.

Advances on collateral security of Debentures, and
Bank and other Stocks.
HON. FRANK SMITH, JAMES MASON,

President. Manager.

BUILDING AND LOAN
ASSOCIATION.

Paid-up Capital...............................8 750,000
Total Assets .......................................... 1,613,904

DIRECTORS.
LARRATT W. SuITH, D.C.L., President.

JOHN KERR, Vic-President.
Hon. Alex. McKenzie, M.P. G. R. R. Cockburn, M.A.
James Fleming. - Joseph Jackes.

W. Mortimer Clark.
WALTER GILLESPIE, - - - - - Manager.

OFFICE : COR. TORONTO AND COURT STS.
Money advanced on the security of city and farm

property.
Mortgages and debentures purcbased.
Interest allowed on deposits.
Registered Debentures of the Association obtained

on application.

The London & Ontario Invostmoent Col
(LIMITED),

OF TrORONTO, 0NT.
President, Hou. FRANK SMiTn.

Vice-President, WILLAuM H. BEATTY, Esq.
DIRECTORS.

Messrs. William Ramsay, Arthur B. Lee, W. B.
Hamilton, Sen'r., Alexander Nairc, George Taylor,
Henry Gooderham, Frederick Wyld, and Henry W.
Darling.

Money advanced at lowest current rates and on
most favorable terms, on the security of productive
farm, city and town property.

Mortgages and Municipal Debentures purchased.
A. M. COSBY, Manager.

84 King Street East, Toronto.

The Ontario loan & Savings Gompany,
OsLA~wa, ONT.

Capital Subscribed .............................. $300,000
Capital Paid-up .................................. 300,000
Reserve Fund . ................ .................. - 65,00
Deposita and Can. Debentures ...... 605,000

Money loaned at low rates of interest on the
security of Real Estate and Municipal Debentures.

Deposits received and interest allowed.
W. F. CowAN. President.
W. F. ALLEN, Vice-President.

T. H. McMILLAN, Sec.-Trea,
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The Loan Companies.

THE ONTARIO
INVESTMENT ASSOCIATION

(LIMITED).

LON DON, CANADA.

Capital Subscribed ............... 1
Capital Paid-up .................
Reserve Fund...............
Investments.. ----..............

82,650,00000
634,715 71
500,000 00

1,998,621 06

DIRECTORS.

CEAs. MURRAY, Manager Federal Bank, President.
SAMUEL CRAWFOIRD, Esq., Vice-President

Benj. Cronyn. Barrister.

The Loan Companies.

UNION
Loan and Savings Company,

(INCORPORATED 1865).

Capital Authorized ........................... $1,000,000
Capital Paid.up.......................... 600,000
Deposite and Debentures ............ .669,053
Reserve Fund .................................... 180,000
Total Assets .................. . .................. 1,500,000

OFFICE: 28 & 30 TORONTO ST., TORONTO.

Money to loan at lowest current rates.
Deposits received and Debentures issued at highest

current rates.
Executors and Trustees are authorized by law to

invest in these debentures.
FRANCIS RICHARDSON, W. MACLEAN,

President. Manager.

THE UNITED EMPIRE
, Ï ýA1w . -i. . ereai i t .Dan7iel iah, -Q.C.DamielMacne, Esq. C. F. Goodhue,Barrister.John Labatt, Brewer. Hy. Taylor. E

Jno. Elliott, Manufac'r. Hugh Brodie, Esq.
Isaiah Danks, Secretary F. A. Fitzgerald, Presi- PUBLIC LU3RARY BUILDINGS, TORONTO.

Water Commissioners. dent Imperial Oil Co.

Standa rd Bank).
This Association is authorized by Act of Parlia- Vice-President, Bernard Saunders, Esq., Merchant.

ADVIsoRY BoAs-W. C. Matlhews, Esq., Tiios.
ment to Loan Money on Real Estate secured by Milburn. Esq., A. Willis, Esq., Geo. P. McKay, Esq.,
Mortgages; buying and advancing money upon M.P.P., William E. Wellington, Esq.
School, Municipal, and other Debentures, and Pub- Money advanced on Real Estate securities at cur-

licSecritesandth Deentreso! hevarions rent rates. Favorable ternis to borrowers. De-lic Securities, and the Debentures of the variou1-

1-

-posits receivea. Interest siiuwtu. on the Chicago Board of Trade.Building .and Loan Societies, Investment Companies JS._______Mnaer
and other Societies and Companies of the Province' JA.NCROGI, Mnaer
and has the largest Reserve Fund of any Company in 1H E PETERBOROUGH
Western Ontario.

HENRY TAYL;ager Real Estate Investment o.
(LIMIED).Accounts and Agency of Banks, Corporatione,

OFFICE. RICHMOND) ST., LONDON, ONT. Incorporated 1878 (yLMIteD)Paen under Great firme and individual s rcie nfvrbletre

-_______ __poits rceive.yIneers Patoentrcied.o aoa etre

Seal o! Canada. Dividende and intereat collected and remitted.

T H tO rTA zI Capital................182,000,000 00 Act as agents for corporations in paying couponseTHE ONTARIOSubscribedCapital ................ 1,493,600 00 and dividends; also as transfer agents.
.373,40000 Bonds, Stocks and Securities bought and sold on

eqAsets 3ist January, 1885......1,510 000 00 commission, at the Stock Exchange and elsewhere.
Loan&Debentureadup Capital held on Great Sterling Exchange and Cablé Transfers boug t

0F LONDON, CANADA. Britain.................. .......... 117,400 00 and sold. __

(IEAcsDebentures assued ln Greatnd A ecyofankCOrtOn

CaAital Sudbscttbedt zCt..... ,00...............,0200000000,00 00 Atagn.......................a672,953s00 L O W
usedC luta................... , 0 ads.........1a v1,200,000 DIRECTORS IN CANADA. JosNsean

Toal A- a ......etsnS sd ue.......................728,,0a Major-Gen. HAULTAIN, late of Her Majesty's East
Total& Dabt.e n r Cm n Assstaay85......................3,041,190 Indian Forces, President. (Member o the Stock Exchange),

OFtLONDON, CANADArtain.........1,507,.573 JOHN WALTON,.Esq., J.P., Vice-President.

Mony band o ItalGeorge A. Cox., Esq., Mayor of Peterborough. Stock and Share Broker,
Mun1 1 icipalandonRa Estate Securities only. Richard Hall, Esq., of Messrs. Hall, Innis & Co.

dSDhool Section Debenures pur- H. P. LeFevre, Esq. A. C. Dunlop, Esq.
chased. A. F. Poussette, Esq., Barrister. T. G. Haslitt, Esq. b T RNOSXVE TET

WILLIAM. BULLEN. Bankers in Canada-The Ontaro Bank. . MONTREAL.
London, Ontd.rio,885. Manager. Bankers in Great Bitain-The British Linen Com-

Ta s ........ , Andan Fore Britain-Finlaysob & Auld, Me oheS E e

GN NereAN DI AC,1 5es t George Street., Glasgow. R H S BR
MON DONReals a ii n Agents in Edinburgh-Ronald & Ritchie, S.S.C.,UNDERTÂE

20 Hill Street. Commissions for tIe Valuation or TransfEr of

a oan PgencyAo. Agent in Aberdeen-Geo. Allai, Advocat, 56 Caste. Beal etate ln Manitoba and the

Street.. North-West.(LIMITE. POUSSETTE & ROGER, Also, will attend to the Payment o! Taxes, Collec-

Lo W. P. HOWLND, C.B.; K.C.M.G., - PRSIENT. Managers, Peterborough, Ont. tions and other business in connection with lande

Capital Subscribedr...............i84t000,000 
beoning to non-resident proprietors.

.6Paid-up ......................... 560,000 FiFlancial. Address, MHEPL,
Reserve .............. ..................... 260,000 - _____________ WM. WHE NPE ER, AX

MOX DO LEND ON IMPROVED REAL ESTATE. ESTLISH°n u "R°n e C. WeLL UNERTE,

MUNICIPAL DEBENTURES PURCHASED.
TO INVESTORS,-Money received on Debentures J T 0 OOT EEA RSSCMAY

and Deposit Receepet. at current rates.Co ssnfrhVltnrT s

Interestand Principalpayable in BritainAor gnin TeEEPT-E AllNo. Advocat),5s
Canada without charge. (EERN o 8)

Hea.d Office, 44 King.MeCtONALtT ange. Stock & Exchange Brokers. 27 & 29 WELLINGTON T.AT
igreesTro strTORONTO.

Special attention given to reliable investment
ocks and the investment o! money on mortgage. Piesn on. EDWiD BLcE, Q.C., M.P.

C A N AD A LA DE D CREDIT RENT COLLECTED NNDTTgTEsMANgGED. Vice-President, E. A. MEREDIT , LL.D.

" P28 TORONTO STREET, TORONTO. a-uger,-p-.-.-.-.-.-.J. W. LNMU

COM ANY_______________DIRECTORS.
is preparcd to make STRAIGHT LOANS, and t EsTABLISHED 1876. Hon. W. MeMaster, Hon. Alexender j&orrie, B. Homer

PURCHASE MORTGAGES on the Security o Jm- O H Dixon,melius Irving, William Ellt, William

proved Farnis or Substantial City Property on thA R ~ B (THED Mulock, M.P., George A. Cox, William GoOderham,
MOS FVOABL TEBA.NKS BROTHERS, j. G. Scott, Q.C., James J. Foy, A. B. Lee, Jamee

and DepOsiRA Ec et stMaclennan, Q.C., J. K. Kerr, Q.C., T. SutherlaN d

Forma of application and frc l particulars may be (TELEPHONE No. 27), Stayner, W.lH. Beaty, and Robert Jaffray.

had on application. I nsurance & Estate Agrents. The Company acte as E xecutoî!, Admlnstrator and
OD. ,M2Guardian, and receives and executes TrustoeverY

28 Tornto Sreet, oront . description. These varions positions and duties are
HeadToffoeeo44 gtTretoRT OTassumed by the CompanyWeTtherounderhDeedaof

SclatEon BvET AtN rSLaD.bl iv Trust,Marriag, or other settlementsmexecntd

T ~ ~ ~ ~ ~ AE ho atonl HT AND SOe.et anda____during the iHe-tume o! thse parties, or undr WiidS.
stcsadthnelsmneentsofoneyonomrtgae.a or by apointmen of the Court..

6CU HSRETTRNT The Company also undertaes trherinv-- - .Wt.U.
COMPANY_28_TORNTOSTREET,mTORONTO. oneyDin real estate CTortgageecult.ie; eo.

I ree STRand remtting tne intereetdtfora
PTItUEwRM A neltOTerGinveAtGSthne moteyheeaSenec

proved arms orSubstanialsCitlPropery ontth

EQUIT CHÂBEN.,ADELIDEMPBEETLNJextra charge, ntee the wPet 06aend

Fo msoacain _n full particulars o ehuldtismaneytrbeof,

hadal .promptpaymeno naa

Capial...................82,00,.0 utneerCommssionKerehant, nsurance or half-yearly. Mo ib retba'flSOi
23Torentotreent, Wronto. SecENrery Edescrtreton

President, WILLIAM ALEXANDER, Esq. ctamen ut.nan
Vic-Prsidnt clameIo! nGALBRArrB, aEsq.

Money Lent on Mortgages of Real Estate. and Publie COP& '0
Debentures issued n interest at Five per CHARLOTTETOWN, P. E. ISLAND. sing Fnds.

cent. per anum. payable alf-yearly._ _h m»ate nte nm.uOIir
ANPTIEW RUTHERFORD. of iereedor 1II "

Manager.MaeBunnaens.,oJC..r.rne.,geTuatlyhrt

Financial.

ROBERT BEATY & CO.
61 RING ST. EAST,

(Membere o Toronto Stock Exchange),

Bankers and Brokers,
Buy and sell Stocks, Bonds, &c., on Commission, for

Cash or on Margn. American Currency
and Exchange bought and sold.

C. S. Gzowsxa, Ja. EWING BUCHAN.

GZOWSKI & BUCHAN
Stock and Exchange Brokers,

GENERAL AGENTS,

50 KING STREET EAST, - TORONTO.

Canadian, American, and English Stocks; Ameri-
can and Sterling Exchange, Greenbacks and all
foreign money bought and sold.

Special attention given to purchase and sale of
debentures.

COX & C0.,
SmoCC S m zS,

Members Toronto Stock Exchange.

No. 26 TORONTO STREET, TORONTO,

Bu and sell Canadian and American Stocks for
Cash or on Margin; also Grain and Provisions

WR Mpraf« di P
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Railways and Steanshlps.

Grand Trunk R'y.
The Old and Popular Route

To

IONTREAL, DETROIT, CHICAGO
AN<D

AIl the Principal Points in oanada a.nd the
United States.

IT IS POSITIVELY THE

0 From TORONTO
Runnin theCelebrated Pullinan Palace

%ieeping and Parlor Cars.

SPEED, SAFETY, CiVILITY !

Toronto to Chicago in 14 ous.
Bst andQuickest Route to MANITOBA, BRITISH

COLUMBIA, and the PACIFIC COAST.

ES Time Tables, Tickets and generalFOR FARE, information apply at the Union
Depyot, CityTicket Offices, corner King and Yonge,
ne20 York Street, or to any of the Company's

Agents.
JOSEPH HICKSON,

WU. EDGAR, General Manager.

General P.ssenger Agent.

ALAN LINE
ROYAL MAIL

S T E A. M s H I P .

1885. iUM ER ARRANGEMENT. 1885

STEAMsHIP. SAILS PROM QUEBEC.

PARISIAN............Baturday, July 25
PERU VIAN................ÂAug. 1
CIROCA SIAN................." 8
SARDINI&N...........15
SARMATIAN . ... ........ " 22
PARISIAN ................ " 29

Rates of Passage from Quebec.

Cabin.... ,.... . .................... $60, $70, and $80
(According to accommodation).

Intermediate......... ......-............ $30

Steerage same as by other first-class lines.
Intermediate and Steerage passengers forwarded

by rail from Liverpool to Glasgow without extra

chae. Steerage passengers forwarded to London,
Cardiîf, Bristol, Queenstown and Belfast, at same
rate as to Liverpool.

For tickets, &c., apply te
H. BOURLIER,

Allan Line Office,
Corner King and Yonge Streets, Toronto.

Dominion Line.
GREAT REDUCTION IN RATES.
Sarnia.........3,850 Tons. Oregon............ 3,850 Tons
Brooklyn...4,500 ." Montreal......... 3,300
Toronto ...... 3,300 Ontario ......... 3,200
Dominion ... 3,200 " Texas ........... 2,710
Mississippi.. 2,600 Quebec.........2,70)

Vancouver, - 5,700 Tons.

FROM QUEBEC FOR LIVERPOOL:

BROOKLYN ............................................. AUG. 1
*OREGON ............................................... .." .. 8
*SAR N IA .................................................... -" 15
TORONTO ............................................... ."- 2

Rates of Passage-Quebec to Liverpool, $50 and
$0. Return, $90, $100, $108 and $120, all outside
rooms. Intermediate and Steerage at lowest rates

The lsi train connecting with steamer leaves To-
ronto Friday mornlng.

*Ss3~n, sateroosmuslc-rooms and bath-
rm8 n b a mare amidsbip, where but littîs
motion is felt; and she carries neither cattle no
sheep.

For further particulars apply te GEO. W. TORt
RANCE, 45 Front StreetEas; STUART & MUR
DOCK, 50Yonge Street, Toronto.

DAVID TORBANCE & CO., Montreal-.

Leading Wholesale Trade of Montreal.

W. & J. KNOX.

Fla Spinners& Linen Thread M'frs
KILBIRNIE, SCOTLAND.

Sole Agents for Canada:

GEO. D. ROSS & CO.,
648 Craig Street, Montreal.

Selling Agents for the West:

E. A. TOSHACK & CO., TORONTO

HODGSON SUINER & 0O
IMPORTERS OF

DRY GOODS, SMALLWARES
and FANCY GOODS

347 & 349 St. Paul Street, MONTREAL
and 25 & 27 Princess St., WINNIPEG.

Canada Lead & Saw Works
JMES ROBERTSON,

METAL MERCHANT & MANUF'ER

20 W.eionstMONTREAL P. O°B°
BRANCHES:

Toronto, Ont., St. John, N.B. 1 Baltimore, U.S.
J.ROBERTsoN&CO JAs.ROBERTsON J.ROBERTsON& CO

IHE BELLJELEPHONE COMP'T.
OF CANADA.

CAPITAL, - - $1,000,000
HEAD OFFICE, - - MONTREAL.

Notice is hereby given that the various telephone
instruments not manufactured by this Company,
which are now being offered for sale or for hire to
the public, are believed to be infringements of the
patents beld by the Bell Telephone Co., of Canada;
that suits have been instituted against the companies
proposing to deal in these infringing instruments to
restrain thoir manufacture, s e or use, and for
damages; and that similar actions will be com-
menced against

ALL .USERS OF SUCH TEL EPHONES.
This notice is given for the express purpose of in-

forming the public of the claims mae by the Bell
Telephone Company, and of warning ail persons of
the consequences of any infringement of this Com-
pany's patents.

C. F. SISE,
Vice-Pres't and Man'g Director,

Montreal.
HUGH C. BAKER,

Manager Ontario Dept.
Hamilton.

Leading Wholesale Trade of Montreal.

Cochrane, Cassils & o
BOOTS & SHOES

WHOLESALE.
Cor.'Craig &St. Francois Xavier Sts

MONTREAL, Que

McARTHUR, CORNEILLE & CO
OIL, LEAD, PAINT

Color & Varnish Merchants
IMPORTERS OF

ENGLISH and BELGIAN WINDOW GLASS
Plain and Ornamental Sheet, Polished, Rolled

and Rough Plate, &c.

Painters' A rtits' Material, Brushes, dc
312, 314, 316 St. Paul St., & 253, 255, 257 Com-

missioners St.,

MONTREAL.

W.&F.P.CURRIE& 00
100 Grey Nun Street, Montreal.

IMPORTERS OF

Portland Cement, Canada Cement,Chimney Tops, Romian Cernent,
Vent Linig, "Water Lime,

Flue Covers, Whiting,
Fire Bricks, Plaster of Paris

Scotch Glazed Drain Pipes, Borax,
Fire Clay, China Clay, &c.

Manufapturers of Bessemer Steel

Sofa, Chair and Bed Spr'ngs.
t---A large Stock always on hand-ê

TEES, WILSON & GO.,
(Successors to James Jack & Co.)

Importers of Teas
AND GENERAL GROCERIES.

66 St. Peter Street, - - MONTREAL

O. Morrice, Sons & Co
General Merchants, &c.,

MONTREAL and TORONTO.

HOCHELAGA COTTONS
Brown Cottons and Sheetings, Bleached Sheetings,

Canton Flannels, Yarns, Bags, Ducks, &c.

ST. CROIX COTTON MILL
Tickings, Denims, Apron Checks, Fine Fancy

Checks, Glnghams, Wide Sheetings, Fine Brown
Cottons, &c.

ST. ANNE SPINNING CO.
[Hochelaga,)

Heavy Brown Cottons and Sheetings.

Tweeds, Knitted Goods, Flannels,
Shawls, Woollen Yarns,

Blankets, &c.
The Vholesale Trade only Supplied.

Subscrpfjon, 18/- Po pAnnum.
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Leading Wholeale Trade of Montreal.

John Clark, Jr, & Co's
M. M. Q.

SPOOL COTTON
Bocornmeuded by tho Principal.Sewing Machine

Jompanies as the best for hand and machine sewingi te market.

TRADE MARKS,
For the convenience of our Customers in the Westwe uow keep a ful l ins of BLACK, WHITE, andCOLORS, at 3 Wellington Stret E., Toronto.

Orders will reeeive prompt attention.

WALTER WILSON &
Agents for the Dominion.

CO.,
1 and 3 ST. HELEN STREET, MONTREAL.
S WELLINGTON STREET EAST, TORON'O.

WX. BARBOUR & SONS'

IRISH FLAX THREAD
LISBURNT.

BEcEIVE.D ,V

Gold Medal Gold Medal

Grand Prix Grand Prix
Paris Ex- Parts Ex-

hibition, 187S. hibition,E18

Linen Machine Thread, Wax Machine Thread, Shoe
Thread, Saddlers' Thread, Gilling Twine,

Hemp Twine, &c.

»ALTER WILSON & COMPANY,
Solc Agents for the Dominion.

1 and 3 ST. HELEN STREET, MONTREAL.

3 WELLINGTON STREET EAST, TORONTO.

Dunbar, McMaster& Ce
GILFORD, IRELAND,

MANUFACTURERS OF

LINEN THREADS.
Sewlng Threads of ail klnds.

i
Sitting Twines, Hemp Twines, &c.

Gold Medal and Diploma at Industrial Exhibition,
Toronto, 1884. Highest Prize Medale

wherever exhib-t-N-
'XODOITO AGENT -- S. DAVIBON, 16 Coîborno St..
XoNMUaL à& D. FRASER, 8 Lemo» i t.

Leading Wholesale Trade of MontreaL

CANTLIE, EWAN &0GO.
General Merchants & Manufacturers'

Agents.
Bleaclhed Shirtings,

Fine anre an Colored Blankets,
Fine and Medium Tweeds,

Kmitted Goode,
Plain and Fancy Flannels,

Low Tweeds, Etofes, &c., &c.
BI" Wholesale Trade only supplied.

15 Victoria Square, NONTREAL.
18 Wellington Street East, TORONTO.

WE BEG TO INFORI THE TRADE
that we have now in Stock a full lins of Colora in

KNITTINGSILK
In both Reeled & Spun Silks.

To be had of all wholesale housses in Canada.

BELDING, PAUL & CO.,
MONTREAL.

THE COOK'S FRIEND
THE LEADING BAKING POWDER

IN THE DOMINION.

No First-Class Stock is complete without lt.
Manufactured and for sale to the Trade only by

W D. MoL. .aIr,
55 COLLEGE ST., MONTREAL

Sal Soda såres.
Bi-carb Soda Nog.

Cream Tartar Crystas.
Tartaric AC|dCrystaa.

For sale by

COPLAND & McLAREN,
MONTREAL.

ROSS, HASKELL & CAMPBELL,
Wholesale Fancy Dry Goods,

16 ST. HELEN ST., MONTREAL,
and at 6 Leader B'ld'gs, 63 King St. East, Toronto.

FALL ASSORTMENT NOW COMPLETE.

Leading Wholesale Trade of Hamilton.

Be Sure toSee Them.
W AEI.T?

A. S. vIlll&CO.'SlOVERCOATS.
ALSO,

Men's, Boys' and Yolth's Sits.
Splendid Value. Well Cut. Well Made.

A 1 SELLING GARMENTS.

A.S.VAIL &Co.
WHOLESALE

Manufacturers Ready - Made Clothing,
16 £ A8 Jams St. orth,

MHAMILZTON, ONT.

McKECHNIE & BERTRAN,
Canada Tool Works,

DTND.A.8, ONT.ABIO,
eppycoinplete outûta of Machinery for Railway

Machine ShopeLocomotive Buildera, Car Buildors,
Ilement ManufacturraPlan&g a'orioct.
CONTACT = tn and £ulfilled at hortos t notice.

T enr given ad Prico Lista and Catalogue. fur-

Leading Wholesale Trade of Montreal.

S. Greenshields, Son & Ce.
WHOLESALE

DRY GOODS
MEacHANTIs,

17, 19 and 21 Victoria Square
ANI)

730, 732, 734, 736 Craig St.,

MONTREAL.
mercantile $nmmary.

LAURENT BBAULT, a small shop-keeper of St.
Charles de Stanbridge, Que., has assigned.
Liabilities won't exceed a couple of thousand
dollars.

A FIRm of machinists in Toronto, William
Dicks and Son, is reported failed. Some dis-
agreement between the firm and its landlord
has caused the trouble. The assets are placed
at $4,200 but consist largely of machinery are
subject to depreciation. The liabilities .are
$2,500.

WORK on the Lake St. John Railway is
making progress. Ten miles of new road is to
be completed by the 1st of August, and it is
expected that thirty miles in all of new track
will be laid by December next, reaching' a
point near Lake Edward, 86 miles from
Quebec.

CAPT. D. ANDERSON, a grocer in Pictou N. S.
but formerly, we presume, "a toiler of the
sea," has run his ship on the sunken rock
called failure. It is said that she will be al-
most a total wreck. Liabilities about $6,000.
-- W. H. Redding & Co,, manufacturers of
boots and shoes at Hebron, N. S. have as-

signed.
APPLICATION is to be made for a charter in-

corporating the "Campbell Barrel-Hoop Ma-
chine Company of Canada," with headquar-
ters at Montreal, and a capital stock of
$30,000, in shares of $30 each. The first
directors are to be Geo. S. Brush, Hon. J.
Hamilton, John McDougall, J. K. Ward and
Thomas Trimble, all Montreal men.

B. MILLETTE, one of the oldt-ime traders of
Walton, Que., having been in trade some
thirty odd years has, upon demand, made an
assignment of his estate. He was at one time
considered in very fair circumstances, but
made a bad failure in 1876, estate only paying
about 15 cents. Latterly he had done only a
small business, and present liabilities muet be

quite moderate.

M. MYE"e, a Montreal jeweller, had a meet-
ing of creditors last week, at which he showed
liabilities of 82,500, assots nominally 02,100.
He made an offer of 20 cents cash, which wa
not accepted, but subsequently offered 40
cents on time, secured, which will likely be
accepted.-R. & J. O'Hara, tailors, Montrea.l,
have made an abandonmefnt of thOir estate for
benefit of creditors. ThOy owe 08,815.

TiE liabilities of Ira SSotland, general store,
Hemmingford, Que., whose failure we have

already noted, amount to 09,400. This was

the first failuro ooming under the provisions
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of the new act for the distribution of insolvent
estates in the province of Quebec.-V. Gau-
thier, who in May, 1883, opened a general store
at Roxton Falls, Que., has been obliged to
assign. He claimed a capital of $2,000 to
$2,500, in December last, but for some months
latterly had been very slow in payments.

. THE National Telephone Exchange Associa-
tion of the United States will hold its annual
meeting this year on the 8th September.

THE Canadian Pacific Telegraph system,
will, it is stated, be opened between Montreal

and Winnipeg during the coming autumn.

IT is stated by the Quebec Chronicle that

Mr. MacEwen, cashier of the Union Bank of

Lower Canada, bas gone to England and will

probably spend some months abroad. "Mr.

Webb bas been appointed acting-cashier of the

bank. It is understood that Mr. MacEwen
will not resume his duties at the Union."

WE learn that the resignation of Mr. L. H.

Robertson, manager of the Toronto agency of
the Molson's Bank, has been accepted. Mr.

C. C. Pipon, formerly accountant here, and
later in charge of the Trenton agency for
the past year, becomes manager at Toronto.

THE quarterly report of Mr. Squire, Com-

missioner of Public Works for New York City,
shows that during the three months ended

June 30, nine miles of underground telegraph
and telephone wires were laid. At the close of

the quarter 703 arc lamps were in use by the
city.

THE total number of live stock shipped from

Canadian ports to Great Britain, during the
week ending July 25th, amounted to 3,073
cattle, and 4,571 sheep. The following steam-

ers carrying live stock are advertised to sail

this week:-" Scandinavian," "Lucerne,"
"Kehrweider," "Dominion," "Brooklyn,"
"Avlona," "Concordia," "Lake Huron," and

"Lake Nepigon."

As an example of low water freight we learn

that the propeller "California " is now en

route from Chicago to Montreal with a cargo
of 18,000 bushels of corn, at the exceptionally
low rate of 4c. per bushel. This is the lowest

through lake and river freight ever taken via

the St. Lawrence route. The lowest rate pre-
viously recorded from Chicago to Montreal

was 5c. per bushel on a propeller load of
wheat.

REFERENCE is made by the Electrical Review
to some of the complaints made by English
inventors seeking patents. The English
patent system is, however, improving. From
the report of the Comptroller General. just
issued, we learn that 17,110 applications for
patents were received in 1884, a remarkable
gain on 6,241 in 1882, or on 1,211 in 1852. Of
these applications, 1,181 were sent in from the
United States,

THE late Daniel McGie had been a promin-
ent figure in commercial circles at Quebec for
not less than fifty years. Coming to Canada
in 1821, while a youth, lie entered the service
of the North-West Co., then doing an extensive
fur trade. He was early a member of the city
council and next a member of Trinity House.
His kindliness and uprightness were known to
all in Quebec and his memory will be pleas-
antly cherished by many.

DREXEL, MORGAN & Co., the New York bank-
ers, last Monday issued a circular to the first
mortgage bondholders of the West Shore Rail-
way, saying that the New York Central &
Hudson River railway company has issued a
contract with them, agreeing to take posses-
sison, upon its reorganization, of the New
York, West Shore & Buffalo Railway Com-

pany, under a lease, and to guarantee the prin-
cipal and interest of the bonds.

THE assignment of S. Robertson & Son,
bankers at Harriston, is announced. It has
been explained that the senior partner has not,
for some time past, given that attention to the
business which it required. Matters were
found in such a shape that it was deemed ad-
visable to assign before they became worse. A
rough estimate shows the value of the real
estate to be largely in excess of all liabilities.
The firm, it is said, will not resume business.

A MANUFACTURING company is about being

organized at Cobourg. Notice has been given
that a charter will be applied for under the
title and style of the Cobourg Woollen Com-
pany. It is proposed to make the capital
stock $150,000 in $100 shares. The promoters
of the company are Messrs. Wm. Rosamond,
of Cobourg, John Routh, of Cobourg, James
A. Cantlie and Alex. Ewan of Montreal, B.
Rosamond of Almonte and T. Greenwood, of
Port Hope.

A GENERAL meeting of the London Joint-
Stock Bank (limited) was held on the 16th inst.
A net profit was shown for the past half-year
of £113,044, out of which a dividend at the
rate of 12J per cent. per annum was declared,
and £544 carried forward. The guarantee
fund account stands at £1,160,386. On the
same day the Central Bank of London
held its meeting and showed current and de-
posit accounts £1,392,735 ; reserve fund £92,-
500 ; discounts and loans to customers £827,-
912. A dividend of 10 per cent was recom-
mended and £1,900 was carried forward.

THE sixpenny telegram scheme of the Glad-
stone administration having fallen through,
Lord John Manners, the British Postmaster-
General, now announces on behalf of the Con-
servative cabinet that they are prepared to re-
duce the present telegraph tariff from 25 to 18
cents for ten-word messages, the address to be
free, and that in addition they desire to en-
courage the sending of smaller messages by
charging but 12 cents for three-word messages
and a cent for each extra word. The English
people cannot get the'telephone, because of the
government monopoly, says the Electrie World,
and want cheep-.talegrams badly, but do not
know how to get them either.

THE Bell Telephone Company is pushing on
with its new lines in Ontario at the rate of
about thirty miles a day, and has completed
the line from Trenton to Picton, taking in also
Bloomfield, Wellington, and West Point. Wel-
land has been connected with Thorold and St.
Catharines, and the line is now being rapidly
finished to Hamilton, Port Colborne, Niagara
Falls. Other connections iii that neighbor-
hood will also be completed in a few weeks.
Montreal will be in communication with Kings-
ton and all towns on the way next month, and
by Christmas a line is expected to be built
f rom Ottawa to Brockville via Almonte, Carle-
ton Place, Smith's Falls and Perth.

TEE British metals market is thus reported
by the Iron Trades Exchange of 18th instant :
-London, Friday, 17th.-Copper; Chili bars,
g.o.b.'s., cash, £44 to £44 7s. 6d.; ditto, three
months, £44 10s. to £44 17s. 6d.; English
tough, £47 10s. to £48 10f.; ditto, best select-
ed, £48 10s. to £49 10s.; ditto, strong sheets,
£56. Tin; fine foreign cash, Straits, £94 10's.
to £95; Australian, £94 10s. to £95; ditto,
three months, Straits, £92 15a. to £93 5s.;
Engljsh tough, £97. Tha Glasgow iron mar.
ket, which was steady on 13th and 14th be-
came firmer on the 15th, with transactions in
pig iron warrants at 41s. cash. Ou tbe 16tb

the market was easier, with sales at 40s. 11d.,
closing buyers 40s. 11d., sellers id. more.

SHALL we ever hear the last of the old cry to
tanners to lessen their production ? says the
Shoe and Leather Reviewc. It should always be
borne in mind that tanneries are not like iron,
cotton, woollen or paper mills. These latter,
in case of emergency, can be closed for a time
and with little injury to the machinery. Let
the emergency cease, the strike be settled,
husiness revive, and in an hour again are
heard the whir of machinery, and the buzz and
noise from a myriad revolving wheels and
busy hands. But let a tannery remain closed
for even a few days, and damp and decay will
soon make their baleful presence manifest
everywhere. Unused pits will shrivel up with
dry rot, and shrink until they leak at every
inch; the liquors in vats and leeches will soon
decompose; and the machinery, no longer
continuously saturated, rusts, rots, and falls to
pieces.

THE sheriff has seized and will sell the stock
of dry goods belonging to L. N. Johnston of
Dresden. Johnston's present difficulty is due
to his inability to meet all the payments of his
compromise of six months ago. Trade in
Dresden is said to be greatly overdone and to
this drawback must be added Johnston's lack
of energy. He will probably succeed better as
a dry goods clerk, in which capacity he will
most likely seek employment.-J. C. Butler,
a general storekeeper in Glencoe, made an as-
signment about two weeks ago. His liabilities
amount to $12,000 and assets about the same,
but covered by a chattel mortgage. The
creditors are trying to arrange a settlement at
25 cents on the dollar. If the estate is brought
to the hammer little, if anything will, it is
thought, be realized. John E.Campbell, the
proprietor of a small tailoring business at
Walkerton, has given up the fight after a half-
year's trial.

P. T. BARNI made millions by persistent
advertising. "One thing I wish to say to
you," he remarked, "you do not any of you
advertise enough. You ought to invoke the
printer's ink every day. You are sleepy and
want your business to run itself. Standing
advertisements in a paper command confi-
dence. The man who for a year resides in a
community, and leads a respectable life, even
though he be of moderate ability, will grow in
the confidence and esteem of his fellows. On
the saine principle, a newspaper advertisement
becomes familiar to the eyes of the reader. It
may seldom be read, still it impresses the
naine and business of a man on the public
mind, as the sun does a man's portrait on a
chemically-prepared plate of glass, and its
presence in the columns of a paper inspires
confidence in the stability of the enterprise."

MONCTON, which is one of the most stirring
places in the maritime provinces, has claims to
a consular agency of the United States, seeing
that ber trade with that country is growing so
fast. Nb less than 95 vessels cleared for Ul. S.
ports in 1884 against 57 in 1883, and the value
of exports was $90,125 as compared with 849,-
594. Among the exports are the following :

1883. 1884.
Railway ties to U.S......73,873 147,700
Cordsofhemlockbark " ...... 3,808 4,466
M. Laths for ".... 906 5,795
M. Scantling." " ..... 15
M. Boards " "... 210 650

Other articles exported are bone-black, green
hides, cord wood, square timber, ship's knees,
&c. The amount of duties collected at the
Moncton Custom House was $295,009 in 1884
and $237,155 in 1883. It appears tbat there is
no American Consular agency in either West-
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moreland or Albert counties, both of which
have a large direct trade with the United
States.

SOME time ago M. Lawlor, a tailor in Am-
herstburg, bought f rom one Rondot his general
store stock, paying at the rate of 95 cents on
the dollar, the seller taking a chattel mortgage.
The general impression is that Lawlor paid
too much for the stock. A bailiff has now
been placed in charge and an assignment
made.-Much surprise is expressed at the
failure of Alex. Gauld, tailor, in London. He
was supposed to have been in a good position,
lived modestly, we understand, and enjoyed
good credit. But the knowing ones say that
there has been a gradualI "rusting out" for
some years past. His. liabilities are about
$6,500 and assets, composed of stock and book
debts, $1,200 in excess of this sum. A divi-
dend of 65 cents on the dollar will probably be
realized.

J. L. RICHARD, quite an extensive dry goods
dealer in Ottawa, with somewhat of a disposi-
tion to overdo business, has got into embar-
rassed shape and has assigned to a Montreal
firm of accountants. He owes some $20,000,
and shows a nominal surplus.-Joseph Benoit,
general store, Ste. Helene de Bagot has
assigned, under the new law, to the Prothono-
tary of St. Hyacinthe.-L. A. Beaulieu & Co,,
a firm of general dealers and peddlers at St.
Anne de la Perade, Que., are in trouble and
offer 50 cents on the dollar at 3, 6, 9, and 12
months, secured. Liabilities $5,000, assets
$4,109.-J. Y. Miller, of Upton, Que., engaged
in the manufacture of bark extract, has made
an abandonment of his estate, and a meeting
of creditors is called for the 31st inst. to ap-
point a curator.

THE Galt coal mine expects to be delivering
coal in Winnipeg before the end of August.
The railway to connect the mine with the C.
P. R. was begun on May lst, and from Dun-
more junction to Lethbridge, at the coal mine
and the Belly River, has been graded, and al-
ready there are fifty miles of track laid. The
track is a narrow gauge one. Rolling stock is
provided by the Crossen Works at Cobourg.
In another month some hundreds of miners
will be at work mining this coal, which Mr.
Reid, of the C. P. R. pronounces "equal to
Pennsylvania." The machinery for working
the mine is already on the works. The com-
pany hopes to deliver coal to consumers in
Winnipeg at $8.50 per ton, according to the
Manitoban, but considering all the facilities
mentioned in the report it ought to be possible
to deliver it for less money.

THE twenty-sixth half-yearly meeting of
shareholders of the Eastern Telegraph Com.
pady (limited) was held in London on the 16th
July. The revenue for the six months whicl
ended March 31st last was £371,682, as againsi
£345,156 in a like period last year. This in
crease of £26,525 was no doubt owing to 'th<
large number of Government telegrams sent o1
account of the military operations in India
and Egypt, France and China. The tota
working expenses amounted to £91,599, agains
£90,482 for last year. They had duplicated a
very large extent of their system, said Mr
Pender, the President, and they had done E
good deal of that duplicating and of the repair
out of revenue, so that they had at the presen
moment an efficient system ; but in order t
be able to cope with any sudden scare, whic]
would give them a great deal more traffic, th
directors wished to triplicate the cables. Tha
would cost over £300,000. They are going t
carry forward £100,000 to reserve as againm
£6.500. in the corresponding period of 1884.
per cent. was declared on pref. shares.

NE.ATS FOOT DiL.
Warranted Pure.

Bb8tLIIct~&I~Ie 1
IN THE WORLD.

ORDERS SOLICITED.

PETER Re LAMB & 00,
Manufacturers, TORONTO.

E~Ir

T REBLE'S 4

-3DS T.- :

WRITE (y Send
and \ for

FRENCE 4 Rulos for

CAM BRIC self measure-
ment.

è J. M. TREBLE,
53 King Street, West,

COR. Vo BAY. T rONTO-

GIVEN, a holiday of three or four weeks, the
question is often put, "Where shall I go? I
have been to Muskoka, I have seen the

Thousand Islands, I have taken a trip up the
Great Lakes to Chicago, we have camped out
on the Ottawa." It may be said in reply that
all these are delightful outings. But if a total

change in character of air and scenery be de-
sired, the enquiring tourist, say f rom Ontario or
western Quebec, should visit the lower provinces,
A return ticket from Montreal to St. John or
Halifax, per Intercolonial Railway, can be had
for $17.50, and from Toronto for $33.75. Then
he can sniff the salt air and bathe in the briny
ocean-see real mountains and understand the
meaning of "the purple of the distant hills"-go
down a coal mine-see ships of war at Quebec
or cable-ships at Halifax, - eat salmon or
cod fresh from the water-gather wild berries
in Evangeline's country, or pick up jasper and
amethyst at Blomidon. Any or all of these
he may do, and be surrounded at all times by
the delicious, stimulating sea air as well as by
the proverbial hospitality of the Eastern pro-
vinces. The railway ride along the Meta-
pediac, that celebrated salmon river, is de-
lightful. The harbor at Bic, the cliffs at
Parrsboro, the surf-bathing at Rustico or at
Cow Bay, the lovely Annapolis Valley, the
glories of Cape Breton, the sunsets on the
North-West Arm at Halifax, are bits of the
kaleidoscope view that linger in the memory.
And then he will be on an excellent railway,
courteously officered, and be in his own coun-
try the while. So let him go down East.

-Parks' Cotton Factory at St. John was
sold at auction on the 22nd to satisfy the
mortgage of Mr. John Ferris, of Boston. That
gentleman became the purchaser for $50,450,
the amount of his mortgage. The Bank of
Nova Scotia held a second mortgage.

CELEBRATED

"STAN DARD"

BRUSHES
Send for New atalogt

Chas. Boeckh & Sons,
p yafeK %T., ToRONTO.
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BRYCE,
McMURRICH & 00.

34 Yonge St., - - - Toronto.
JUST RECEIVED, NEW LINES IN

Pr'nts, Gnginams,Iuslins,
Newest Styles and Right in Value.

Also another shipment of

Linens, Tablings, Towels & TowlIings,&c.
BRYCE, McMURRICH & CO.,

34 Yonge St., -TORONTO.,

B,BLAN &O.,
IMPORTERS

AND

Wholosale Grocers,
Cor. Front and Scott Sts.,

TORONTO.

BERTRAM & CO.
Genereal Hardware & Iron Merchalts.

SPECIAL TRADE PRICES
Will be given by the undersigned on application for

Bar Iron, Horse Nails, Axes,
Boiler Plate, Horse Shoes,
Tire Steel, Anvils&YiCes, Files,

CROSS-OUT SAWS.
Al our Importations are made direct from the

Manufacturers.

BERTRAM & COMP'Y,
114 YONGE ST., TORONTO.

BOECKHS
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Leading Wholesale-Trade of Toronto.

Importers and Wholosale Dealers
IN

STAPLE and FANCY

DRY GooDS'
Woollens,Tailors'Trimmings, &.k

WAREOUSE:

Corner of Bay and Wellington Sts.

COOPER & SMITH,
Manufacturers, Importers and Wholesale

Dealers lu

BOOTS AND SHOES.

36, 38 & 40 Front St. West, TORON TO.
JAMES COOPER. JOHN C. SMITH.

Q9etton St. George & Co.
TORONTO, ONT.,

IMPORTERS OF

Wines, Brandies and iquers,
FROM THE

Vineyards of France, Spain, Germany, &c.

12, 14 & 16 KI/NG STREET WEST.

A&T. J.Aaring &C.
SPECIALTIES:

"Daring" Axes, Saws, Gltlery,
"BLACK DAMOND" 'FILEM,

HARDWARE.
DANIEL McLEAN,

IMPORTER AND DEALER IN

Leather, Findings,
HIDES, OILS, Etc., Etc.,

82 Yonge Street, TORONTO.

Leading Wholesale Trade of Toronto. Leading Wholesale Trade of Toronto.

Henîv W.Dalin&Cg OCI LVY,
WHOLESALE DEALERS IN ALEXANDER

[mported and & ANDERSON
HAVE RECEIVED

Canadian Woollens FALL PRINTS,
AND CLOTHIERS' TRIMMINGS.

GINGHAMS,
GENERALDRYGOODS CRETONNES,

Commission Merohants.

52 Front Street West,

'-UNFOR MITY-) '
.IFRS OURMOTTO

* PURE ED1LD*
1'ANUFýACTUltNG GO.

31 FRONT ST.E.

TORONTOO

TENTS,
CAMP FURNITURE,

AND>

Wholesale.

NATIONAL MANUFACTURING CO.
70 King St. West, 160 Sparks St.,

TORONTO. OTTAWA.

JENNINGS & HAMILTON,
IMPORTERS OF

British and Foreign Dr Goods
WHOL.ESALE.

No. 7 Wellington Street Ea.t

TO:RONTO.

COBBAN IANUFACTURING GO.
JOUE BACON. F. J. PHILLIM.

r' (On O NTOC.
MANUFACTUROER 0F

TAPIESTRY CARPETS

Toronto. 48 Front Street West, Toronto.

S. F, McKINNON & Co.
ARE DAIL'Y OPENLNG UP

Fall Ilportatiols.
Travellers now on the Road with Full

Ranges of Samples.

S. F. McKINNON & CO.,
COR. WELLINGTON & JORDAN STS.,

TORONTO.

2 Fountain Court, Aldermanbury, London, Eng.

H. A.NELSON& SONS
DIRECT IYP0RTFERS 0F

Fancy Goods, Doils, Tos, Christmas Cards
MANUFÂCTURERS 0F

Brooms, Brushes Woodenware, Matches,
and Genera? Grocers' Sundries.

56 & 58 Front St. W., 59 to 63 st. Peter St.,
TORONTO. MONTREAL.

Tined Sheets
Cut to Sizes for Cheese Vats, iry and

Railway Cans.
Also, Fixtures caete for from 8 to 40

Ga=onCans.

Our customers, to ensure early delivery, will please
send in thefr orders at once.

M. & L. Samuel, Bejamin & Co.
58 YONGE STREET, TORONTO.

SPECIAL SALE.
Staple and Fancy Dry Goods
Tuesday, 7th, Wednesday,8th, Thurs-

day, 9th, and Friday, 10th July.

Ternie ade know l at tiae of sale. ReturnMouldings, Frames & Looking-Glasses iiailway Tickets Free. Se Catalone.

IMPORTERS OF

Plate, German and Sheet Glas, Cabinet
Xskers' Sundries, &o.1 HUGHES BROTHERS.
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Federationists and universal tariff makers be carried on in a deadly climate, and theTg M #ET Y TMEýconsent to leave things, which they cannot engineering difficulties are almost insuper-TuE N11~EARY TME control, to take their natural course ? able. At the saine tirne every one of the8e

AJ4D TRiADE R\EVIEW, difficulties is being feit; and as a resuit the
With which has been incorporated the INTERCOLONAL The land grants made ast session te work is making very slow progress. TheJOURNAL OF COMMERCE, of Montreal, the TRADEr

REVIEW, of the same city (in 1870), and the Canain the ar t oe Up
ToRoNTO JOURNAL OF COMMERCE. designed in the achievement of the work can n0

SSUED EVERY FRIDAY MORNING. the interior of the country. The Canadian doubt be found; the same certainly does
SUBSCRIPTION--POST PAID. Pacific will give no communication with not exist as te the necessary capital, and

CANADIAN SUBSCRIBER, $.0pRyA the Pacific Ocean, but it necessarily leaves unless the waters of the Chagres river can
cANAIAN SBcIERS, - $2.00 PER YEAR~BR!TISH " 1s. 60. STER. PER YEAR a large part of the extensive territory of be collected and held in reserve for the
AMERicAN - $200 U.S. CURRENCY. the North-West without railway communi- purpeses of the canal, even the engineering
S NGLE COPIES, - - 10 CENTS.

Represented in Great Britain by Mr. Jas. L. Foulds, rodso the North WesttCentral, whichan te science.
S Bothwell St., Central Buildings,

Glasgow, Scotland. mn from Brandon to Battieford, a distance
Book & Job Printing a Specialty. of four hundred miles, it is understood, A strike of very rich gold-bearing quartz

OFFICE: Nos. 64 & 66 CHuRcH ST. has been or is about to be conclud- is said to have been made by soe old
EDWD. TROUT, MAxAGEL ed. Railway communication will not miners on McCullogh Creek, in the Selkirk

__________only 13e a great convenience te the mange. The vein is described as being two
TORONTO, CAN. FRIDAY, JULY 31, 1885 settiers. but it will aiso afford a neans of feet thick and is reported to have beenTOOTsecurity. If there had been a railway te traced for several hundred feet. Such

Prince Albert there would have been no in- statements must always 1e received with
SITUATION. surrection. The insurgents thought them- reserve; but should the alleged fnd prove

selves secure in their isolation, and they t A te of the richness and extent stated, aen nperial Fededation Asso- would net have been subject to d that mining fever near that region wouldciation lias p)rOTced its plan. The pro- delusion if it had been possible to send probably set in. And in aT such fevers,Posed parlianent for the empire is t, con- troops to their strngholds by rail. the losses go far te balance the gains;
it ci are deinnembees toepresentation inupinthe acheveent give zest te nowicî it to hie purely arbitrary. hidie ank of Ireland, following in the purft oud itih sh Ceal doe

Pitaf itwl more than two hundred milc The not. sto th incssarylcapia and

lionS of p footsteps of the govenment, has refused te te he another Califonia, the gains
in m eorl asNed n iftyne assist the Munster Bank. Whereupon the would pobably more than compensate the

n3brsAstaaadNeZaanwthe ot-etwtotriwycmui upsso h aaee h niern

a I>palation of 3,200,000 are to have 61 Nationalists raise the cry that the Ban of losses; but in any event, and with the un-

whle Canada with a population Ireland is a foreign institution, as i capital certainty which attaches te the venture, it

of 4,500,00o is to have onry 45. Represen- observed such distinction, and that Roman is difficut te lk upon a mining craze

tation by Population, in such a scheme, is Catholics have very little te say in its without somte qualins of conscience, and
ont of tîhe question;, to ak Gra rti aagement. The representative power some fear of the certain consequences what-
to accept it would e to ask her to subiit of a bank is exercised by its shareholders, ever may 1e those which do beong te the

haheearvsaouio ecng aeurd-te otnen n heucr

te the roe of the dependencies. At the every class and ever individual c t t

saine ture, the Poposed allotment of mem- veting power according to the number of tain.
bers would not bts accepted by Canada, their shares, and those who have no shares
even if there w'ee not objections Pying even have ne rlght to cooplan of the want of Arbitration, in the case of the plasterer'
deeper than any Possible schemne of repre- the power which the possession of shares labrers, has brought the dispute te a close.

sentation. The actual proposa ie ocnes h Bn fIead o tg The arbitrators, Mr. Peter Ryan and Mr.

sal~~~i saids to haves been made by somend oldsig

1 dia and tie colonies 214 members, sm that matized as anti-national, renders immense R. W. lot, decide that no agreement re-
the real lecislative control wold 1e in service tothe country whose name it bears; quing three months' notice of a demand

and it is probably more truly national than for higher wbges was proved; that sixteen
ret Britain , anu d ir isst obon sthtatre those who condemn it as being anti-nation- cents per hour is te mule for the next month,rtaigemoutdneerapsentction other arrc ai. The refusai of aid to the Munster Bank sixteen and a half cents for four weeksrangheent. T of and the scheme - a warning to each Irish bank to look afthr, and seventeen cents for the rest fi t is ent the mter a ital il F ede ratione after itself and net te lean upon any other the year; and that the rate will not e

if t i no tse eat o Im emil edeati n. institution in the day of trouble. It hias liable te, 1e changed without thmee months'

sometimes been thought that the reverse ef notice. The men, in trying te, get a rise
Sir Chares Tupper must have had this this rule has been responsible for seme bad frob sixteen te eighteen cents per heur,

plan if his eye when he said, at the Lon- banking in Canada. Now is a good time te have lost nearly six weeks' wages, and
don Chamber of Commerce, that the consider whether the precedent set by the they have te pay one-haf of the ex-
schemes of Impemial Federation prposed Bank of Ireland might net e follow ed here pense of the arbitratien, which is $90 in
were impracticabie. No other scheme has with advantage. ail; se that they have lost heavily by the
been proposed by any body of men acting ten move.
gether and pretending te statesmanlike pur. The Panama Canal Company has ap.
poses; and though Sir Charles, condemnatisn pealed te the French Government for money Bad indeed must the ecnomic state of
reached u before the plan condemned, he aid, a million of francs, and has met a me- Ireland be, if it is correctly described by a
could not have had eference te anything fusai. A million of francs would net go far committee of the House of Commons after
else. Hitherto the Canadian High C61- in o vast an undertaking, and the Canal enquiry. A l Irish industries with the sin-
missioner has been singing the praises of Coempany must be in straits when At fet gle exception of the linen manufacture, are
Imperial Fedemation ; now he confesses Cat the necessity of making the appeal; but described as being in a depnorable candi-
payliamentary fedemation is impracticable, smail as the ameunt is relativefy as weel as tien. Improvement in railway facilities is
but he thinks that something must 1e done. absolutely the French Govenment is net ecemmended. Des this mean that te
Accordingly he prenoses one tarif fr the in a position te grant it. Had the millien govenment is te step in te do what priv&t
empire and another for foreigners. Foreign asked for been handed over, it i probable capital has net done i this prtieulsr? '
nations, he argues, coud net object that that additienal demands would have fol- c mprehensive systemof &rterial draige
this arrangement did violence te the cern- lowed ; and as the French Governmnent is said te 13e necessary; sud agaif the

patmae y racte byiai nad ath ca .o Arbitrostontaasmeteokqetion, isen th t aefCh platerers
en ifatheredwr non clae" T hisi ve t i ghnt t coin it the neance of sple. Ta h rprcliaifo

deepe ifhan ada posscilaed ain the aypecryhid. the thseso pofsecthares elismc inedb an fa
trae o te Uitd oSatsa h g ie hwr tore mialedf .te hav qW.t drinat, de<i that n3 ogrementre

Stdate wand e oonesy 214ememe erte ted ase enonte-national eneros immeuntsefnlqusin o tewmkite1ep-
thera uegislative Whyro cannot bmema servitalha othe onryawse nae it bears tef; e. Teitodcifo cec
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course in the National schools is the third
recommendation; but only a thin varnish
of science is likely to be obtained in these
schools, even if the experiment be made.

A TARIFF FOR THE EMPIRE.

There is a manifest inconvenience in the
High Commissioner of Canada raising grave
questions of public policy, on which the
people of Canada are iiot likely to
agree, on whicli the great najority of them
would probably take a view diametrically
opposite to that whicli lie presents and ad-
vocates. More than once, if we mistake
not, Sir Charles Tupper lias taken this
license to himself. It cannot be supposed
that, in advocating one tariff for the em-
pire and another for foreigners, lie is ex-
pressing the views of his government. It
may be taken for granted that the Cana-
dian government lias not considered, much
less accepted, any such project ; and it
may be that the view expressed by the
High Commissioner will fail to meet ac-
ceptance at the hands of his principals.

In his second public committal, on what
should be forbidden questions to a Commis-
sioner not under special instructions, Sir
Charles got himself out of one ditch only to
fall into another. He lias given up Federation
of the Empire, of which lie was recently
the advocate, as it lias always hitherto
been presented. He sees that no scheme
of parliamentary representation that would
be acceptable to diferent parts of the Em-
pire can be formed, and frankly admits the
failure of the attempt to prepare one that
would give satisfaction. But instead of
stopping here, lie thinks lie is bound to
produce an alternative scheme; and so lie
offers us a double tarif, a tarif for the
Empire and a tarif to be applied to foreign
nations. He will probably not be long in
discovering that it is impossible to frame
a common tarif for the empire. What
does such a proposal imply? It implies
that on, say cottons, Canada should
abolish lier duties, that England should
adopt our duties, or that some compromise
between the free list of the English tariff
and our rates of duty should be made. Is
any one of these things likely to hap-
pen ? Will Canada abolislh lier duties
on cottons ? Will England adopt our
duties on cottons ? Will England, In.
dia, Australia, Canada, and other self
governing dependencies agree upon a com-
mon duty on cottons ? This of the three
is nearest the possible; but docs any one
seriously believe it to be possible, not to say
probable? If agreement on a single item
is practically out of the question, what
chance is there that a common tariff, em-
bracing all articles of import and export,r
can be agreed upon ?r

But if a common tariff for the British
Empire can be framed by the mutual con-
sent of its various parts, how is a common
tariff for enforcement against foreigners to
be framed ? And if it were framed would
not the discrimination beget retaliation ?a
The " most favored nation " clause of com-4
mercial treaties might not be trenched upone
in the process, probably would not be. Butt
the dependencies which have frequently.
been excluded from British çommercial i

1 treaties would find the door of admission
Seffectually closed against them. Canada,
to take an example, has hitherto not
made discrimination a rule of her tarif;
lier custom has been to treat all nations
alike. A different policy, if now formed
and acted upon, would be resented as an
act of commercial unfriendliness by foreign
countries; and the double tarif which we
used against other nations, these nations
would be liable to turn against ourselves.

On the theory that "Parliamentary Fed-
eration is impossible," the common tarif
for the empire would have to be enacted by

* the Parliament of Great Britain, in which
Canada would not be represented. No
doubt she would have an opportunity of
expressing lier views on the subject, in ad-
vance, but she could only do so in common
with Australia and India. The dependen-
cies would either have to act together,
through a commission created for the pur-
pose, or each dependency would have to
express its views through its own constitu-
tional organs, And when this was done,
the Imperial Parliament would have to
concur-to register the decree of the colon-
ies and to accept it as the rule of its own
destiny-whicli it would not be very
likely to do. To us the scheme appears to
be liopelessly impracticable,

Sir Charles himself admits that the
colonies will not give up the right to make
their own tarifs. Instead of one tarif for
application to foreign nations, there would
be as many tarifs as there are self-govern-
ing dependencies. The proposal of Sir
Charles Tupper is of a retrograde nature;
it seeks to establish a new colonial system
on tle ruins of the old, to take us back to
the second phase of the colonial system,
when absolute exclusion of foreign traders
had ceased to be the rule, and British
goods and colonial produce were recipro-
cally favored. It means a partial revival
of the timber duties and the Corn laws, in
return for similar favors to British manu-
factures. Is England prepared thus to go
back, and reverse the policy to which she
undoubtedly owes a large share of lier pros-
perity? Nobody, not even Sir Charles
Tupper, can believe that she is.

Notes in Circulation
Dominion and Pro-

vincial G o v ern-
ment deposits....

Deposits he1d to
secure Govern-
ment contracts &
for Insurance
Companies.

Public deposits on
demand.......

Public deposits after
notice............

Bank loans or de-
posits from other
banks secured...

Bank loans or depo-
sits from other
banks unsecured.

Due other banks in
Canada .........

Due other banks in
Foreign Countries

.Due other banks in
Great Britian...

Other liabilities. . . .

29,692,804 29,124,205

8,949,033 7,417,618

677,104

43,879,297

51,151,133

668,269

42,490,796

51,084,221

1,004,827 870,266

1,495,950 1,295,203

99,019 157,191

1,258,531 1,723,367
302,604 494,995

Total liabilities.. $138,510,300
AssETS.

Specie ............ 6,903,896
Dominion notes. .'. . 10,508,g83
Notes and cheques

of other banks.. 5,641,687
Due from other

banks in Canada. 2,800,180
Due from other

banks in foreign
countries ......... 8,663,913

Due from o t h e r

banks in Great
Britain.......... 2,111,589

Immediately avail-
able assets......8 36,629,848

Dominion Govern-
ment debentures
or stock......... 945,449

Public securitiesother than Can-
adian............ .2,809,827

Loans to Dominion

& Prov. Gov.... 6,112,297
Loans on stocks,bonds or deben.. 12,647,851
Loans to municipal

corporations .... 2,329,504
Lýs.Q r -

$135,336,130

$ 6,758,392
10,277,916

4,968,7)5

2,609,359

8,543,783

2,230,394

S 35,388,555

1,056,699

2,507,210

5,743,237

12,909,969

1,556,,025
oans to other cor--The London (Eng.) Statist sees signs of porations......... 18,126,208 18,046,156improvement in British trade circles. There Loans to or deposits

have been no serious failures for some time made in other
"Credit," it say, "is gaduall banks secured.... 98,154 88,154past., ys,is gra y re- Loans to or depositscovering, and with the recovery of credit there made in other

is more disposition to engage in new ventures." banks unsecured.. 437,550 465,857The labor difficulty is approaching a solution. Discounts current.. 125,729,257 125,859,433
Stocks are at a low ebb and production has Overdue paper un-been checked for some time past, and large Other overdue debts
industrial concerns, generally, as well as unsecured...... .. 19,008 13,956
manufacturers and individuals, are econo. Notes and debts

overdue secured... 2,473,991 2,556,595mising, which, the journal quoted thinks, Real estate......... 1,310,024 1,299,179"must by and by give place to large outlay." Mortgages on real
"There is," it continues, "the extraordinary estate sold ...... 831,471 839,740
cheapness of and abundance of money. Bills Bank premises.... 3,235,515 3 ,2 2 3 ,74a

Other assets....... 2,007,519 2,202,237have been discounted by banks this week O a t . 2 7 2,202,237
(July 11) at J per cent. and the bill brokers Total assets,..... 217,264,656 $215,291,319and discount houses are talking of reducing to Average amount of
i per cent. the interest they allow for deposits specie held during

nt thtthe month....... 6,757,196 6,466,083tce. In such a state of things it is in- Av. Dom. notes do.. 10,325,408 9,782,688vitable at people should tire of leaving Loans to Directors
btheir money on deposit, and when this cornes or their firm.... 9,812,176 9,722,271bbout there will be a marked improvement in An error in the statement has placed theusiness"suni 

of $875,030 among the overdue debts

1
BANKING REVIEW.

The figures of the June bank statement
will be found in condensed form below, and
are compared with those for the previous
month :

CANADIAN BANK STATEMENT.
LIABILITIEs.

June, 1885. May, 1885.
Capital authorized.. $ 73,579,999 $ 73,999,909
Capital paid up.... 61,821,159 61,801,646
Reserve Funds.... 17,512,433 17,374,433

1
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of the Maritime Bank instead of under continued. But this is precisely the point CANADA AT ANTWERP.

"Current Discounts " of that bank. , We where the danger comes in. Without the Directly in front of the western entrance

have corrected this somewhat serious mis- use of silver certificates the surplus silver of the Antwerp Exhibition, as one reaches

take. could never have been forced into circula-othegrndsbrlE n Sand tai-ns

Circulation has fallen half a million in tion. The certificate conducts it by the grounds by l'Avene du Sud and tans

the month and is three millions less than proxy to the channels of circulation, along la rue Montigny, stands the Cana-

at this time in 1883. ulcddiissowad1can section, flanked by those of Germany
Public deposits show and so stealthily that the general and England. The exhibits are arranged

a decline of four and a half millions from public does not suspect its presence;ain groups, vi itre, textile

1883 and about two millions from last year. the certificate passes for large amounts in eight groups, viz., furniture,textile

The amount of Government deposits does where the silver itself would never have farics, minmentaroduodsfisheryicoducps

not materially differ from the average of been accepted. In this way silver is made paratus, alimentary goods, fishery products,

the previous years. Specie and Dominion to do the work of gold; and in doing so it hg lnrfeitoe saving, education.

notes are maintained at about the same displaces gold, with the result that a seri- They arernfrom all over he Domin

point. It is noticeable that with a some- ous danger has come to menace the Federal they are drawn from ail over the Dominion.

what increased aggregate paid capital, the Treasury. The proper function of silver is An officiai catalogue, with diagram of the ex-

available assets of the banks are five mil- to serve the purpose of change; and when hibition and map of the Dominion lias been

lions less than they were two years ago. it is confined to this function, it may b sent us from the Canadian offices, London.

But their aggregate -liabilities are only allowed to enjoy the privilege of token- The wall papers of Messrs. Colin McArthur

$135,336,000 in June, 1885, against $145,- money in passing for more than it is worth. M. Staunton & Co. of this city, in the same

296,000 in June, 1883. Discounts and loans But to desire to make it take the place of line, are conspicoous objects in Class 17.
foot up, in the last return $164,668,000 gold in large payments, is to contemplate The Pe c nufactin C as,

where two years previously they were the fraud of a short payment, say eighty- he Penman Manufacturing Co. of Paris,

$173,875,000. Loans to corporations in- four cents in the dollar. Eighty-four cents Ont., show underclothing and hosiery gen-

creased while current discounts declined in the dollar from solvent persons is erally in wool and cotton, also many varie-

some nineteen millions. Overdue debts licensed fraud, neither more nor less; with ties of horsecrugs and quilts. lu the saine

have gone up from $3,241,000 in 1883, to the additional discredit of being committed class, Caldecott, Burton & Co., of this city,

$4,095,000. They were about the same under the sanction of law. exhibit woollen hosiery and underclothing.
figue a earago.TheNear by, the Rosamond Woollen Company

figure a year ago. The advocates of a double standard tells us displays some fourteen specimens of its

that gold and silver have been the coins of celebrated Almonte tweeds and cloths.

THE SILVER QUESTION AT the nation since the first days of its existence. There is a very neat bedroom set, in carved

WASHINGTON. And there is no objection to gold and silver walnut, from the Bowmanville works of
still being the currencies, on the condi- the Upper Canada Furniture Company;

To save the honor of the United States, tion that each keeps to its proper sphere, close by are iron bedsteads and wire mat-

menaced by the silver coinage law, the New that the use of silver is conffned to the tresses from Quebec, inlaid woodwork

York banks have agreed to ha d to, the making of change. On this condition, (the from Preston and Woodstock, furniture
n . original condition of its use), no one wants from Montreal and Hamilton. In class 38

government $6,000,000 mn gold in exchange..
for an equa. amount of fractional silver to interfere with silver coin. But the silver of the Industrial Section Messrs. Hender-

currency. If this arrangement had not been men have been trying new experiments; son & Potts, the paint manufacturers of

made, the government would have been in they have been forcing silver into circula- Halifax, have on view sulphate barytes

danger of being forced te pay in silver some tion, at a serious loss to the community, rock, crude and ground and the Orford

of its obligations, which will mature be- and for the purpose of individual gain. Company show yellow copper ore from the

fore the meeting of Congress. The expe- The silver certificate must be suppressed- Crown mine and nickel ore from the Orford

dient is intended and fitted only to tide at least the authority to continue to issue mine in Quebec. The metallurgical exhibit

over the danger that may occur between it must be withdrawn--if the danger with is quite noteworthy.

now and the next session of the national which the national finances are threatened, In musical instruments the Dominion

legislature, and that it will have that effect, is to be avoided. Organ and Piano Company of Bowmanville,

there is little doubt ; if a further sum were The silver to be coined hereafter should show cabinet and combination organs. A

required to be exchanged to attain the end, be coined at the risk of persons taking the variety of folding camp furniture is on ex-

we have already the assurance of the banks bullion to the mint; they should be allowed hibition by the National Manufacturing

that it would be forthcoming. to take away in coin what they bring Company. Messrs. Warnock & Co., of

The question of paramount importance, in bullion; but on them should be Galt, show their carriage springs as well as

in this connection is, what will Congress thrown the responsibility of putting the their numerous edge tools. H. R. Ives &

do with the silver coinage question, when coin into circulation, in doing which they Co., of Montreal, send specimens of barbed

it does meet? The silver Ring is orga- should not be aided by the issue of sil- wire fencing and their patent smoothing
itdo aee ?p Terfu sir Ring is oa ver certificates. Whether they should pay irons. Charles Boeckh & Sons make

nized and powerful ; and it is not segoae-is a matter also to beconsidered- natatv.ipa fterbuhs
going to allow private gain to be salriflced seignorage s nte lot eosdrd an attractive display of their brushes,

for public interests, if that can be pre- Perhaps, in view of the surplus silver in the brooms and woodenware from the factory

vented. Already new silver schemes are treasury and the large amount that is in in this city. Felt boots and socks are sent

being propounded, the effect of which circulation by means of certificates, it might by the Berlin Felt Boot Co., of Ontario.

would be to prevent the application of the be advisable to suspend the coinage of Agricultural implements are shown by a

needful remedy. Two great mistakes silver, even on these conditions, for some Toronto firin, and near by a Halifax maker

have been made in this silver business. time. Perhaps not much harm would be displays his shovels. Corn-planters from

The United States ouglit neyer to have done by continuing to coin limited quanti- Ontario and bee-hives from Nova Scotia

purchased silver for coinage purposes; no ties of silver, at the risk of the owner of jostle each other, while a Quebec maker

other nation does so, and the ony conceiv- silver bullion. If they forced the coinage, exposes what lie terms "peaux domestiques

able object in departing from the common the market price of the dollar, which should for gloves and shoes.

rule must have been to put money into the not be a legal tender except in small The department of cereals and farnA

pockets of the Silver Ring; and silver certi- amounts necessary for change, would sink ceous products has some intereg

ficates should never have been issued. The to its bullion value and as they would them- hibits. We observe amonget them - te

practiceof buying silver for coinage will selves gain nothing by continuing to pro- Maygar"Star. W o ur, produtced byM

now have to be stopped, and any silver cure coinage, they would cease to do so. If Whitlaw, Baird & Co., of Paris, ont, alo

that may hereafter be coined must becoinage were continued at all, at the risk of " peopes o .
coined for thereaf wh e tied busto bof individuals, the circumstances dictate specimensuef "Therearefindividualexhi-

thied mut. Themewhtaeteblino that segorgisoltbsai y h of four from places in the Dominion as
themit. hesilerRig wul prbalyprivate person for whom the coinage was bif ar apr (BOOües) as Saanich, B. C. and

be inclined to go as far as this, if the pri- done.pliNS.thrispin wea

vilege of issuing silver certificates wereÂD3ph!.S;teeisprnwea
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from Manitoba, peas from Cariboo, and
hops from Waterloo. The Truro Condensed
Mk is there, and hygienic food from La-
chute, Montreal baking powder and Hali-
fax spiced feed. The Department of Agri-
culture has, besides, a collection of cereals
drawn from every part of Canada.

Nova Scotia, New Brunswick, and Brit-
ish Columbia show well in Class 66, which
includes fish and meats; canned salmon,
canned lobsters, finnan haddies cured and
tinned, kippered herriugs, there are a dozen
exhibitors besides one or two of meats.
The festive blue-berry, the classic maize.
and the old familiar baked beans go from
Fredericton to tickle the palates of the
burghers of Antwerp; while evaporated
vegetables canned at Canning in the apple-
blossoming valley of the Annapolis are the
only other lonely residents in class 67.
Gooderham & Worts exhibit their whiskies,
so do Walker & Sons, and Joseph Seagram,
while the Cosgrave Company show ale and
stout.

The Canadian Pacific Railway Co. has
taken great pains to make a most attractive
picture of the character and resources of
the country by means of paintings, obeliskg
and an object-lesson in the shape of a
model farm in the grounds near La rue
Hornes. Flour, potatoes, grain, grasses,
coal from the Galt Mine, wood, game and
minerals, all are to be seen. On the whole,
the exhibit reflects credit upon the exhibi-
tors and those who arranged their wares.
Lt cannot fail to attract much notice from
the residents of Northern Europe to this
country.

THE MUTUAL RESERVE FUND LIFE
ASSOCIATION.

SECOND ARTICLE.

Another peculiar feature of this associa-
tion is that, once in five years the so-called
eserve fund is divided among existing cer

tificate lioldens ; that is they receive a
bond representing their share. In other
words, the reserve is divided, and yet kept.
If the certificate holders lives and persists1
in paying for another ten years, lie will be
entitled to a share of what may then be on
hand, which share is applied to the pay.
ment of his assessments. It is from this
source alone that the sinking fund is to be
provided in order to make the certificates
paid up after fifteen years. If, in the
meantime, an insurer dies, his share goes
into the general fund.aIf lie fails temeet
his paymeuts, extra assessments, ete., lie
forfeits his bond ; so that in any event, the
only resultant benefit from the alleged di-
vision of the reserve fund is, after fifteenf
years, a paid up certificate. This reservec
fund is placed at $100,000 or more properly 1
speaking, it is stipulated that mthe reserve
fund above $100,000 and in exress of sums
represented by outstanding bonds may be 
aPplied te the payment of claims in excessc
of the American experience table of3
mortality &c." Thus theresenve fund
cannot be touched to meet death losses
until the claims exceed the American ex.
perience of mortality,and then only suchpor- t
tions over #100,000 as are unallotted underr
these convenient bonds.

Wehve seen, within the past mnonth, c
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that though the reserve fund is held on to,
the certificate holders may be called upon
for increased assessments. In the May
number of Our Society Journal, the organ
of the M. R. F., the reserve fund is stated
at #315,619.63, but notwithstanding this
large amount held in reserve, the certifi-
cate holders have been called upon to pay
double assessments! The reserve may not
improbably reach millions, but so long as
the death rate does not exceed the Ameri-
can experience of mortality, not a dollar
can be taken to pay losses. It is, in ad-
dition, not sufficient that the American ex-
perience of mortality is reaclied in any
given year; the death rate niust exceed
that experience for a period covering the
entire history of the company.

How is this reserve fund obtained ?
What tables are 'used in arriving at the
requisite amount, and what will be the pro-
bable effect of a large increase in such a
fund ? We have already shown how dis-
tant are the prospects of any portion of it
ever reaching the pockets of the certificate
holders. Under a regular life insurance
contract, the moment that a man insures
the liability of the company to pay the
amount of his policy begins. and provision
is made to meet it.

As the insured grows older, the greater
become his chances of dying, therefore the
amount of the sinking fund should be in-
creased. This is just what old line life
insurance companies do. When a liability
is assumed, preparations are at once made
to meet it; and if five years should elapse
without a loss, the liabilities of the com-
pany are greater at the end of that term
than if it had been paying its full share of
losses annually. Why? Because the
policy holders are all living, and are grow-
ing older, and so much nearer the time
when they will, and must die. Had ten per
cent. of them died during that time, the
company's liability would have been just
this proportion less. How is it that when
a person enters the "Mutual Reserve
Fund," the theory is curiously enough main-
tained by this concern, that there is no lia-
bility on bis account ? Hundreds may
enter, but still there is no liability so long
as all live ; yet if ten, whose claims are for
say. $100,000, die, the contradiction is
presented of a present liability of $100,-
000, according to the contention of no lia-
bility under its certificates. But, without
giving any reason for it, the sum of $33,-
333,33 is added to this $100,000, making .
e13d3.31 to be assessed for, and col- 1
lected. 0f this sum 25 per cent., or thei
added $33,333.33-1, is set aside as a reserve t
fund. On what grounds ? Has the death f
of these men increased the company's ob- i
ligations? On the contrary the obligations t
are less than they were before. The re- N
serves of a regular life company are calcu- 1
lated by scientific methods and on a basis 1
of experience; the so-called reserve of the i
M. R. F.bA. is arbitrarily fixed as if by "rule

tf thumb.-t
Through the death of a number of mem- E

bers and the consequent settlement of b
their claims, the liabilities, from a com- s
mon sense, and from a mathematical ç
standpoint, are reduced. What then p
creates the necety for its reserve ? b~

What contingency has arisen which it is
intended to cover ? How can it be shown
that the payment of these matured claims
makes it necessary that the $33,333.33J al-
ready referred to should remain in the hands
of the company after the claims are paid ?
What relation do these deaths bear to the
lives or the claims of the surviving members ?
None whatever. Nor is there any relation
between its reserve fund and the liabilities
due to the remaining certificate holders. It
simply indicates the amounts which have
been paid by members on account of death
claims. It may be asked, is not this reserve
some security that claims will be paid ? In
what way is it a security ? Do not the rules
of the company stipulate that until the
American experience of mortality is ex-
ceeded the reserve fund is not available for
the payment of death claims ? Is it not also
arranged that even if this rate of mortality
is exceeded the bonds alluded to cover
almost all the reserve fund for the greater
part of the time, and that after these bonds
are exempt there is a further sum of $100,-
000 freed from any liability on account of
death claims. So that, until the American
experience of mortality is exceeded, the
members must go on paying one-third more
than is necessary to meet claims for the
sake of putting away a reserve in which
as we have shown, they are never likely to
have any interest.

Again, it is asked, by some, is net
the very same thing doue in ordinary se
insurance companies ? We answen em-
phatically, no. In most of the latter the
policy holder can obtain a paid up
policy, or a surrender value, thus
getting a returu of his oven-payments.
Another feature-and it would seem to
be a safe one for the promoters-is that
this reserve is put in the hauds of a
trust company and is not held by the
" Mutual lReserve Fund." This is pointed
to as an evidence of the extraordinary care
taken by the directors to make everything
' secure.' Most men managing financial
institutions think that the money they cou-
trol is as safe in their own hads as in
those of any other set of men. The direc-
tors of the "Mutual Reserve Fund" hold
different views and probably they know
best.

PIN.E LUMBER AND HARD WOOD.

The trade in pine itmber, wlile it can-
be called active at the moment, since the
holiday season of July and August is
almost always a slack one, is fairly main-
ained, and the views of holders are quite
irm as to prices. The stock of dry pine is
very limited and there is good reason to
hink that all the first class wood will be
wanted. The American market appears to
be steady and the home demand fair,
but for export there is less request. Spnuce
s plentiful and the feeling there weaker.

The solution of the labor difficulty be-
ween the master builders and their labor-
rs will bring a much-needed relief to the
building trade of this city. Still the loss
ustained by the suspension of work for six
weeks will not be recovered during theoresent season The ta
elow are for first quality inspectdlm
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. Quite a sensation bas just been created byi
the fishery overseer fining mill owners for al-
lowing sawdust to drop into the river, and
they are only allowed till August 1 to prepare
to remove it in some other way. As there can

*be no damage proven by putting it into the1
river (as all other refuse is kept out) this
action is strongly resented and the business
will have to stop till the matter is decided.
Since the manufacture is found to decline
over one-half of its former production, it is
bard to see the cause, when other rivers on the
coast are not prohibited.

Stocks of lumber are much larger than
usual; Duffus & Co. having about 2,000,000
feet, and Davidson & Sons about 3,000,000
feet, so that sawyers are quite ready to work
off stocks on hand and allow the small mills
and idle workmen to grumble at headquarters.

Shipments have been largely on orders from
foreign ports, viz.: Three cargoes to Madeira;
two to River L% Plata; one to Genoa, Italy;
three to Great Britain; one to Valencia,
Spain; one to Isle Reunion; one to Bayonne,
France; one to Surinam, S. A. ; ten to New-
foundland; one to Canary Isles; five to St.
Pierre, etc., showing that our trade with Cuba
and the British West Indies bas entirely
ceased while present low prices exist with
them.

We are glad to note the hope of a rise in
prices for spruce in the eastern States, but do
not think they will advance to paying rates.

Messrs. Todd & Co. (formerly of Calais,à
Me.,) at St. Margaret's bay, N. S., are preE
paring to rebuild their fine mill on the same
site, as they have a large stock of logs in the .
river which cannot be used in any other way.
As they expected to saw over 6,000,000 this
season the loss to themselves and workmen bas
been very great.

Lumbering on the rivers in Queens county
bas been checked by the logs not coming to
the booms, and the mills are only partly sup.
plied ; but since the old West India markets
are about played out operators may save mone(
by leaving their product in the log aIl summer.

RETIREMENT OF THE INSURANCE
SUPERINTENDENT.

After ten years service as Superintendent
of Insurance for Canada, Mr. Cherriman bas
resigned his appointment and is about to
leave the Dominion. A gathering of insur-
ance representatives was held in Montreal last
week, Mr. G. F. C. Smith, president of the F.
I. A., being in the chair, for the purpose of
presenting an address to the retiring superin.
tendent. The address, which is contained in
a neat ebony casket, reads as follows:-

To J. B. Cherriman, Esq., M.A., F.I.A., F.R.S.C.,
etc., Superintendent of Inwrance, Ottawa:

DEAR SIR,-We, the representatives of the
Fire and Life Insurance companies doing busi-
ness in the Dominion, have learned with deep
regret of your determination to resign the
office of superintendent of insurance, and we
desire to place on record an expression of the
high estimation in which you are held by us.
The office you occupy is one which presents
peculiar difficulties, and demands rare qualifi-
cations of character and judgment, and we
have pleasure in testifying most cordially to
the honorable, efficient and highly satisfactory
manner in which you have filled it. Your
well known abilities as an actuary and the
uniformly impartial and courteous manner in
which you have acted toward the officers of
the several companies, have always com-
manded our fullest confidence and respect.

We regret very much indeed that the pleas-
ant relations which have existed between us
for so many years will soon be severed, the
more so in that your resignation should in
any meamure have been influenced by the un-
favorable state of your health. We cordially

unite in wishing .that there may yet be in
store for you many years of health and hap-
piness.

The address was signed by a large number
of the representatives of the insurance com-
panies of the Dominion.

Mr. Thos. Davidson, of the North British,
M. H. Gault, M.P., of the Royal, Mr. Macau-
lay, of the Sun Life, and Mr. Burke, of the
New York Life, spoke of the faithful and
creditable performance by Mr. Cherriman of
the duties of his office. We are glad of the
opportunity to add our word of recognition of
Prof. Cherriman's high character and ability.
It will not be easy to secure so worthy a
man to succeed him. In response, that
gentleman said that "in his opinion the Gov-
ernment had been fully justified in the estab-
lishment of the office of Superintendent of In-
surance. It had proved a protection and
safeguard to the public, and companies had
not been injured ; in fact, he believed it was a
benefit to them in many ways-an impartial
inspection of accounts, and foreign companies
complying with the law received a standing
before the Canadian public which perhaps
would not otherwise so readily be recognized.
Besides this there was the furnishing of reli-
able statistics."

INSURANCE NOTES.

View it in any light we please, says the In.
surance Neu's, the fact always remains the
same, that life insurance is a necessity, not a
luxury. Being such, the demand for it cannot
be governed by the state of the times. "It is
needed as much if not more when times are
hard than when times are prosperous. As a
safeguard or as an investment solely, the fact
remains the same. In times of depression,
when the business outlook is gloomy, when
panic and failures threaten, the head of the
f amily often looks ahead to see what the future
has in store for him. It is then that the wis-
dom of life insurance is the most forcibly im-
pressed upon him."

By the report of the Registrar General, the
annual death rate, stated to be caused by "in-
temperance," for the three years 1881-83 aver-
aged 48 per million persons living; where it
was but 38 in the five years 1871-75, and 42 in
the five years 1876-80. Now, says the Lancet,
"it is important to decide whether this mark-
ed increase in the proportion of deaths at-
tributed to intemperance may be accepted as
trustworthy evidence of increased mortality
from alcoholism." The Registrar-General's re-
port gives a satisfactory answer to this enquiry,
and expresses the opinion that. this increase is
" almost certainly attributable simply to more
conscientious statement of the cause of death,
and not to any 'real increase of intemperance
in the country." The returns of the Board of
Trade show a large diminution in the con-
sumption of intoxicating drinks, and the last
census returns show a considerable decline in
the number of persons engaged in the liquor
trade.

Some heavy losses from fire in the lower
part of New York city were attributed by fire-
men to the use of steam for heating, when the
hot pipes are not properly protected. As a
rule in the old buildings in the dry goods dis-
trict the steam pipes are laid between the
floor and the ceiling. The beams which sup-
port the floor are not all of iron, as popular-
ly supposed, but are alternately of iron and
wood. The felt often used to line the floor
and ceilings also offers a good opportunity for
fire to begin, and to smoulder. The great heat
from the steamn pipes gradually dries up every

particle of moisture in the plaster and in the
heavy beams, and makes the latter as suscep-
tible as tinder. In the confined space between
the floor beams and the laths of the ceiling a
fire might smoulder a week without any one
being the wiser. But the first windy day
may create draught that will fan the fire into
a blaze.

The offices of the British Empire Life As-
surance Company in this city have been re-
moved to No. 2 Court street, in the Building &
Loan Association buildings. The Imperial
fire offices are removed from Wellington street
to the same address.

-George G. Andre, F.G.S., says, in relation
to the coal trade of France since 1840, "com-
paring the variations in the price of coal dur-
ing forty years with those of the out-put per
man, we find that these two values-market
price and manual efficiency-vary inversely.
As prices rise, the miner slackens his efforts;
as they fall, he toils more laboriously. This
inverse movement of value and labor might
have been deduced a priori from the known
disinclination of men to work more than their
necessities require." The rate of wages, Mr.
Andre goes on to state, varies directly as the
prices; when the market value of the produce
rises, wages are increased; when that value
falls, wages are reduced. * Statistical tables
show as clearly as reasoning could have done,
that the rate of payment for miners' labor bas
been gradually rising, both relatively and ab-
solutely. Since the year 1844, calculating by
decaps, the average wages of French colliers
have been rising steadily-the increase in the
forty years being about 104 per cent. "As
the value of coal has not increased in any
thing like that proportion, it follows that the
miner is better paid now than he was in
former times and that, neglecting fluctuations,
he is better paid every year."

-A letter of Thursday from a wholesale
hardware merchant, visiting his customers,
says, referring to his trip to St. Catharines,
Welland, Brantford, Paris, Guelph, Berlin,
&c. : "Business on the road is decidedly dull,
I could perhaps put in my time as well at
home, if it were not that I am getting an ink-
ling of how things and customers look."
Another gentleman, who is in the grocery line
and who has been north-westward in the
peninsula, finds matters more roseate. He
writes: "The weather continues good and
the promise of the growing crop is splendid.
I won't indulge in any figures as to the acreage
or the yield till we see it gathered in, but we
should have a good crop all round, and it is
having its effect already, for the storekeepers
chirp up." In the woollens trade,according to
the testimony of an agent who bas spent some
wceks visiting the wholesale bouses, it is no
brief or easy matter nowadays to take an order
for woollen goods. Competition is keen
amongst the mills and merchants are anxious
to get best value as well as to avoid over-
ordering.

-During the trial of an action brought by
the shareholders of the Munster Bank, it tran-
spired that some of the directors had among
them borrowed from the bank to the amount
oi £107,000, and the Vice-Chancellor expressed
the opinion that there had been "systematic
fraudulent appropriation of the property of
the bank, extending over a period of years.'"
It was this disclosure that caused the run.
" Under no system of banking," says, the
Economist, "could such management as that
disclosed at the trial be justified."
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bompanies, which provs thie tobe a fact- If Steel is now produced direct from the ore

there were no iapde it wouid not be the case by a new proQm.of a Frenchengineer.-The
to the same extent. Every company muet ore in a powdered condition is ubmitted to the

INDUSTRIAL SCHOOLS. select its assurers, if it is to succeed, even a- action of carbonic oxide gas at a high tempera-
.- though the tables on which its calculations are ture in the cupola or blast furnace, wbere iton

To the Editor of the Monetary Times: based are framed on the average mortality of reduced by the incandescent gas to pure iron
SIR.-The need of an industrial school for the country. If the company did not carefully or st e.

boys having been urged on your community select, it would very soon find itself seiheprfcteduatues fbye n
for several years, and a legislative grant of a host of bad lives. This tendency has to b The perfume manufacturer of Nice and
land and money having, I understand, been constantly guarded against, hence we see such Cannes cruh 154,000 pounds of orange blos-
recently made toward the same, I venture to a large percentage of declined lives in every pons, 13,200 pounde of acacia flowers, 154,000

send you, as a matter of public interest, a few company; not to speak of those who apply bosos200pos o vioets ,0
facts relating to the Halifax Protestant Indus- indirectly but whose cases could not be enter- blossoms, 22,000 pound of violets, 8,800
trial School, for some years in existence here. tained at all. As a rule the best lives do not poundt of tueross and a reatively large

A number of years ago a committee of seek assurance, nor do they seek to remain as- amount of Spanish lilacs, rosemary, mint,
citizens, impressed with the need of an agency sured. Once assured the life has a power of lime and lemon bioseome every year.

for putting the ragamuffins of this city to counter-selection against the company. He can The wages of wrought nailmakers in South

some better use than that of filling up first either withdraw or remamn. In the nature of Staffordshire and East Worcestershire were

gutters and afterwards gaols, founded this things it will be found that the majority of last month reduced in some cases 12J per cent.

school and began their work of training. those who withdrew are good lives; Those nd in others 22 per cent. The London Iron

Passing over vicissitudes and difficulties, let who place a low estimate on their chances of Trade Exchange is of opinion that unless em-

us look at the institution to-day. Here are, life are not likely to withdraw. A company ployers return to the old prices itje expected
as I found this week. thirty-six lads, from 9 to muet receive some equivalent for this power of that the whole of the operatives will turn out.

18 years of age, a dozen of whom are main- counter selection against it. The remedy The wages of the most skilful workmen do not
tained at the expense of the city, a number of adopted is to charge a heavy fine, say 25 te amount to more than 9e. or 10s. per week.
the others by churches, legacies, or personal 30 per cent. of surrender value for withdrawal. Thousands of persons dependent upon this m-

guarantee of private citizens. The remaining Even with this check some companies are dustry are almost destitute.
sources of maintenance are shoemaking, car- barely able to keep claims down to the average

pet-beating, and the production of kindling- expectancy with the advance of years. The railroade east from St. Louis have re-

Wood, by the labor of the inmates. These lads The healthy members of the Mutual Reserve stored passenger rates, and the fare to New

were civil to the visitors and to one another, and Fund have nothing to lose by discontinuing to York is $20, to Philadelphia 822.75. It costs a

neither at their work nor in the excitement of pay their assessments ; the unhealthy have Philadelphian, says the Record, $2.75 to live

their play-they have cricket, base ball, everything to gain by making prompt pay- ninety miles nearer St. Louis than a New

gymnastics and a sail-boat, besides a drum ment-their heirs may reap the benefit of the York resident does. He can go from St Louis

and fife band-did we hear cursing or see im- next sssessment. to New York, pay full fare thence to Philadel-

proper behavior. The boys do farm work, Against such contingencies the Mutual Re- phia, and come out twenty-five cents ahead of

gardening and are taught shoemaking. One serve has no redress, and its members will in- the man who buys a through ticket to Phila-

lad who learned shoemaking in the school, evitably feel the injurious effect sooner or delphia.
gives satisfaction te hie employer in the city later,
and earns good wages. Another, who proflted Apologising for troubling you with what 'A Florida orange-grower writes to a friend

by the night scooing as a situation. Both might perhaps have been put more concisely, as followse: "I want soniebody to eat up all
these m saw; they expressed gratitude for Respectfully yours, my oranges and garden stuif. Last season I

what had been doue for them. Another turn- D. H. MAcGAvEY. shipped eighty crates of oranges and about a

ed out; to be a smart, wel-educated chap and Halifax, July 23, 1885. carioad of truck and melons. My commission

joined the Nortt-Wesf-Mounted Police. Stil merchant at the end of the season sent me a

others are marred and lead orderdy and worthy bill of $58.45 to balance accounts. Now, 1 am

lives.aFIRE RECORD. not discouraged. This is a lovely country,

y scourse, in the conduct of suchenterprises, and I propose to stay here, but, by thunder, I

much depends on the superintendent. I found ONTARIo.-Aylmer,July 13th. W. John's grist propose to economize. So I want enough good

that functionary here a firm, sensible, whole- mill burned, loss 18,C00, insurance 84,300.- fellows to come doWn bere to eat my stuf .and
some looking Englishman who, as well as his Belleville, 18th.-A dwelling occupied by B. save me the expense of selling it.' This isby
wife, the matron, is penetrated with Dr. Jones, gutted, loss $1,000, insured for 11,800 in no means an exceptional case. We know of
Bernardos idea of loving, personal influence N. B. & M.- London, 23rd.- Ferguson's one grower who after shipping his season l
and control, and shows the success of it by the furniture factory, partly destroyed, loss yield, paid the commission agent #30 to bal-
hold he has upon his boys. He says he found heavy. - Toronto, 22nd. - The Wellesley ance the account.
lying "an awful trouble," but is gradually school damaged to the extent of $3,000, cover-
gettiug it eradicated. He has conquered by ed in Imperial.-Erin, 27th.-The barn and The foreman i a New York wail paper

kindly remonstrance in a case of stealing contents belonging to Wm. Gamble, burned, facterye itate w"Fashionab e people think

for which he used the dark room in vain. los 81,000, no insurance.- Severn Bridge, fhey are going away back t h medieval times,
In conversation with Mr. John . Maclean, 28th.-The Union church totally destroyed. wen they have the walls of their libraries
Whyc frvars be r m ove ad dining-rcoms covered with embossed

who has for years been prime imoverinthis -Belleville, 28th.-A barn belongig to leather They don't know that the shoes and
enterprise. and who is as well known here as John Thomas, burned, loss, $1,500, insurance boots which their neighbor threw inte the ah
Mr. W. H. Howland is in your city in connect. $965. barrel a moth borothe bea l
ion with philanthropic matters, a few points, OTHER PROvINCEs.-Quebec, 15th.-Marsh & barrel a month before, formn the beautiful
whose importance had been demonstrated in Polley's boot and shoe factory singed, loss material on their wals a d ou the eon'

the history of this enterprise, were emphasized : covered by insurance.-Montreal, 26th.- which protect their eyes from the fire. I don't

"First, and emphatically," said Mr. Mac- Steinson & Co.'s biscuit factory partly burned, know bow many other trades use old shoes and
lean, " make your school entirely undenomi- loss $25,000, insurance $33,000.- Quebec, boots, but the tops of carnages arelargely
national, and avoid governmental or munici- 26th.-J. Vernier's drug store gutted, inured made of t binground up and pressed into
pal management. Decidedly an important in Western for $3,000. Montreal, 29th.- shets. Bookbinder usethem in making the

feature of the work is to get the right man for The Royal Electric Light Co's factory and cheapeet forme of leather bindinga, and the

manager. We are very well situated in that Mutton & Co's packing box factory burned, new style of leather erames wth leather aats
respect, and the school was never so prosper- the insurance is as follows :-Royal Electric in them are entirely made of the cast-off
ous and promising. Still, we have to look Light Co., N. B. & M. $5,000; Citizens', Cove-ing of our feet."
closely after it, practise every ecnomy, and it $5,000; Guardian, 85,000; Western, $2,500;
still needs help in the way of concerts, sub- Quebec $2,500; Fire Assoc. $2,500; Royal

acriptions &c."Canadian $2,500 ; National #5,000; Nutter -J. M. Auld, of Charlottetown, shipped
Fir steps should be carefully taken in loses $6,000, insured for 85,000.- 40,000 dozen eggs during the month of June,

such matters, and if your plans are not yet all principally to Boston.

complete, I venture te think the foregoiug MANUFACTURER'S NOTES. -Mr. A. H. Jackson, in the employ of Scott
may be found of service. ,_Bros., Chatham, packed, inide of ten hours,

J Hr. n.

Halifax, 20th July, 1885.

LAPSED POLICIES IN LIFE •

INSURANCE.

To the Editor of tihe Monetary Tinmes.
SiR,-I have rcad with interest the article on

the "Mutual Reserve Fund's " methods which
appears in your issue of the 17th inst. In
reference to "l-pses," which aretreated of,
allow me to add, in addition to what has been
said, that "lapses " may, and almost certainly
do, increase the average mortality of the lives
who remain assured. The cause is manifest,
and as been pointed out by many writers on
insurance subjects. The mortality statistica
of leading companies show that the benefit of
selection is airnost nil after, say five yeare.

The Institute of Actuaries has framed a
special table, based on the experience of several

Wires and bars are now produced direct1 forty barrels of eggs, seventy dozen to the

from fluid steel, by pressing it out through barrel, makimg in al 33,600 eggs.
dies in a manner similar to the production of -The following companies have been iner-
lead pipes f rom lead. porated by the Ontario Government:-The St

Mr. Ellis Lever, of Manchester, Eng., in a Thomas Real Estate Company, capital ,-
letter to the London Times, says that it is a 000; the Fort William Street Railway 6*-

national disgrace that during the last thirty pany, 120,000: and the Western Ontaro

years upwards of 40,000 miners have been Mortgage & Securities Company,

sacrificed in English mines, and nearly 1,000,- 8500,000, the chief place of busiel

000 injured or disabled by accidents, many of Windsor.
which were preventable. -Better than wheat. "D u1

d a ett ert wed run n h
The Manchester Ship Canal bill, on which said, as she dtted aroun in t o hest, 'Y Il

a fortune has already been spent in Parliamen- I wi I2 fadao ittie bnmorkto wa
tary prceedings, is once more before the drewe200 Ir1 th bihk f gin
Houa. of Commons. Two years ago, after the but when I tbough* t wetge~W &Y U
Houa. of Commos had pased the billfthe and sômebOdY e y0>l ' 5an whing ,a g
Lords threw ifout. Last session the Lords way dowf n 'I', î~ an ordejr."

Lor threwthe rom rons jected it. This couldn't haV6 themobey ak?" " O, nO,

year the Lords have again signified their ap-. Md you to buy me a poodle."

proval, and the promoters are sanguine. no,no!1 1 1

1~
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BTATEMENT OF BANKS scing under charter, for ue mon"h endnsg $0th June, 1885, according to the

OAPITAL. LIABILITIES.

NAE 0F BANK.

ONTABIO.

DominionDel a Prov. ov t.
Dominion Oovernm't securty Gov'nt, deposits Other Other

Capital Capital Capital Beserve Notes in Governm't deposits for Dom. deposits payable deposits depositspay-
author- sub- paid Irnd. circula- depouits payable Govern't payable arter no- payable on able after

ised. soribed. up. tion. payable on after notice contracts on tice or on demand. notice or on
demand. or on a fixed and In. demand a fixed a ftxed day.

day. Cos. day.

Bank of Toronto...............
Can. Bank of Commerce...
kominion Bank ..............

Ontario Bank.........
stadard Bank.............

eoral Bank ......... ..
Impori Bank of Canaa
Bank of Hamilton............

o! Ottawa ...............
Western liank of Canada..

Bank of Londonitu Canada
Central Bank of Canada

QUBBEC.
Bank of Montreal............
Bak o! B. N. A ...............
Banque du Peuple............
Banque Jacques-Cartier...
Banque Ville-Marie .........
La Banque d'Hochelaga...
Exchange Bank of Cana
Molsons Bank.............
Merchante Bank...............
Banque Nationale.............
Quebec Bank ..............
Union Bank...................
Banque de St. Jean .........
Banque de St. Hyainthe.
Eastern TownahipaBank.

Total Ontario and Quebeo.

NOVA SCOTIA.
Bank of Nova Soot a.........
Merchants Bk. of Ralifa.
Poo le's Bank o! Ral.afI..
Union Bauk do
mafaxBan1rng Co.........
tank of Yarmouth ............
Exchange Bk. Yarmouth.1
Piotou Bank. ....................
Commercial Bk. Windsor.

NEW BRUNSWICK.
Bank of New Brunswick...
Maritime Bk. of D. of Can.
People's Bank ...........

t.stephenaBank............

Grand total ...............

82,00,000
6,000,000
1,500,000
1,500,000
2,000,000
1,950,000
1,500,000
1,000,000
1,000,000
1,0002,000
1,000,0 0
1,000,00u

12,000,000
4,866,666
1,600,000 )

500,000
500,000

1,000,000

2,000,000
6,000,000
2,00,000
8,000,000,
2,0001,000
1,000,000
1,000,o00
1,500,000

69,716,666

1,250,000
1,500,000

800,000
1,000,000
1,000.000

400,000
280.000
500,000
500,000

1.000,000
2,000,000

200,000

78,579,999

2,000,000
6,000,000
1,500,000
1,500.000

803,700
1,250,000
1,500,000
1,000,000
1,000.000

500,0'0
1,000,000

500,00

12,000 000
4,866,666
1,00,000

500,000
500,000
710,100

2,000,000
5,798,267
2.000,000
2,500 000
2,000,000

540,000
504,600

1,479,600

55,552,933

1,114,1100
1,000.000

600000
1,000,000

500,000
400,000
280,000
500,000
500,00

1,000,000
891,900
.. ...
E0.000

2,000,000 1,150,00
6. ,'10 2,100,000
1,500.0001 980,000)
1 50.000485.000

80W,7001 00
1,2 0,000; 100.
1,500,000 40

9993.m 500 0 0
1,000.000 160

239,284 16,000
198,94<3 60,000
821,600 10,000

12,000,000 6,000,000
4,866,666 1,055,lO
1,600,000 bil.

500,000 14-,000
464,300 20,000
710,100 50,000

....... ..... . .. ......
2,000 000 600,000
5,725 36 1,375,000
2,000,O00 Nil
2,500,000825000î,000,000Nil.

926,420j 10 000
963,310 85,000

1,449,88 375,000

58,617,942 16,005,1 0

1,114,800 340 000
1,0',0;W 200,000

60,0001 35,00@
500,000) 4,000
500,000 50,000
8.40,870 310 0
245,9.0 30.000
250 000 Nil.
260,000 78000

1,00000w a00,000
8À1,900 60,000

........ ..... ... ....

65.690.299t 61,821,158 3 17,512,433

966,406 18,458.............. 2,477;
,881u025 149,431 ............... 2,6 51
997887 ,52m ...... .......... 966

1,058,450 84,5 7 .................. ...............
462,161 31,322 .......................
55054 18,418 .. ...... 6440
813,64 100,195 .................. 51,860
80,944 21,979.. ........... 6,895
587,01 5 59,47...... .... 6,313
213,975 ..................................
173,405....................... ...........
290,595 .................. ...... ............ ......

5909,213 2,544,90........... .29,988
948,885 18,371 764 444 2,300
317.474 4,186........ ..............
2&5,95 - 7,48.......... ........
395195. 84.581 ............. 885
430,54 à 40,918 . 1,490

1,700,919 89,99............. 27.100
2,890;319 968,408..............27,58

766,469 6,642.......... 14981
689,104 118,683..............26,370
604,248 17,492 100,000 38,186
130 4 1,748 ............ ..............
158,î10 134 .................. ...............
686,831 36,005 .................................

25,160,880 4,884,951 864,444 871591

858,695 258 648................. 32
716,084 146,986................. .8,646
151,186 14,431 .................. ...............
12•,658 31,773......................
84,--8 43,947 .........................

80,222 50,728 ..................
40, St ......... .................

199,4591......... ......... 155
69,200.47,879 ..............................

450,188 89,88 ................. 526
817,191' 64,6 .................. 45,910

....--.................--............................
232940 41,006........................

29,699,803 5,537,894 864,444 677,103

...... . ... .............. 2,523 2391 2,114,51N
60,473 ............... 3,911,930 6,489,6 2
11,84. ............... 1,685,t1) 3,2 9,2 9
10,560.. .... 2,42,297 1,25,013
27,767 71,579 1,0?4,298 1,267,427

50,00 1,090,291 1,-52,644
19,365. . . . . . . . . . . .  2,171,f93 1,466,757

.. ............... 1,145,895 569,504
3,8211.............. 51ï,083' 1,074,159

............ ............... 93,931 326,103

............ ............... 153,421 200,667

............ .......... ..... 392,378 533,257

180,855 1,200,000 8,896,270 7,30q 431
............ ............... 1,419 213. 4,149,416
............ 100,000 659,939' 6>4,966
............ 190,000 390227 276,712
............ 34,720 113,297 331,730

2,5 .......... 310,448 17J,458
2,0 9'............... 2,473,281 2,325.755

17,807,............... 3,477,284 4540.818
............ 10,390 1,020965; 572719

. . . 3:12,p64t 1,169,795
111,774 127,500 704,797J 870,1-0

............... 43,217j 90, 91
......... ....... ....... 11,094 417,57

56,537 100,000 332,44v 1,5;1,488

505,895 1,884,190 40,099,482 44,671,115

141 ............... 781.2951 1,838,559
........... ........ 504,2 LS 1,2'4,K36

7 ............ ?8,- 86 272.52q
............ ............... 153,953) 459,' 39
........................... 283967 1.004208
............ ............... 79,983 202213
............ ............... 8,235 3,805
............ ............... 104,1171 391,970
............ 3.............. 8,356 164,064

..................... 462.280 514,5q8
26,529 ....... 163,456 263,508

............ ~........... .........- -.. .. .-.. •... ----

............ ............... 59492 55,000

58>,790 ,963,403 43,879,296 51,151,133

AS SETS.

Balances Balances
Balances due from due froo Public Iaans Loans Loans

Notes of due ank thof an fDomin'n securi- e secured on to or Loans or
BANK. Domin' and from oe oBank m e B Govern- ties by Mu- ourrent Loans depos- deposita

Specie. Notes. Choques other m orthr ment other Dnicipal, accont &c., to its in in other
on other Banka other other deben- than O Cana- to Mu- Corpo- other banks

Bsnk hi batiks or banka orBanks ina aenkor s ortures or Cana- 0 dian or nicipal- rations. banks un-e-
CO A. forigne n Unted0 stok. dian. " % fore ities. secured cure 1.

ONTABIO. ountes. Kingdom. bonds.

Bank of Toronto... $220,0601 54,165 220,415 79,219 39.616) 99,063..... ...... .................... 281,152 454,704 531,779. .
C. Bk of Commerce .19,001'86,0t 5.72 146,703 1,697,580................. 152,000 789,574............ 36,166 8 2,219à 470,034( 1,2L7,22...........
Dominion Bank.... 14;,957 86,.6 20,68 109,881! 45i,.3es...... ................. 445,7C8............ ......... 1,509,14 100,572 14,48 ... ...
Ontario Bank ...... k117 519 390,614 216211 12 ,714 81,-74 ......... . ...... ........... 201,89............ ......... 87,5-6 48,200 1,9:5 ........ 50,178
Standard Bank...... 116 28 23,762 100,861 94.26 37,173 23 722 24,88...... .......... 60,728 89,6% ............. 75,00J
Federal Bank ...... 93,950 195,459 18J56i 103,173 27.4, 7 .................. ...... ............ ............ ......... 100,347 .. .... ..................
»perialBank Can 299,29 438,,5 1.7,45 827,325 565 ................ ......... 1,927 50,000......... 35,92 08,535 270,306 ........... ...............
Bank of Hamilton. 92,6:·8 111,561 69,350 46362 54, 41 ......... 186,80 ............ ......... ......... .785...... ..... 316 b67 ....... ... 60,860
Bank of Ottawa.... 97,254 91,824 6 ,294 129,901i 18<.075) f,99.................... 164...................... 2 W 3021.......... ...... ........
Western Bk. Can. 11,860 0 25,494 10863 100,71 15,017 27,745.................. ..................... 9,0 0 ........... ...............
Bk.of ondon uen 32,(028 87,&28 6,816 2,70À' 17,660 63,M89............. .................. 34.500 ............ ............ ............ 21,361
Central»k. ofiCan. 35,20 66,210 9,014 26,178 8,27 16,908............ ........... ... .............. 10,149

Bank of Kontreal. 2,226,8e 2,84,059 11,2 99.8 8,055,0f0 89,070...............8,411,188769,843 3,216,626 279.999 9,89,290..............
Bank of B. N. A ..... 471.244 557,8 28 . 43,886 90,603 ............. . 569,000............ ......... 1 7,'32 97,153 820114.........
Bank du Peuple. 84,875 87,29 185,9531 71,746 888 18.871.............. ............ ......... ................................
Bk. Ja uesCartier 16,0 6 25,29 42,830 02,549 12,32 5,731 ................... ............ . .......................... .......... .........
Bank Vle-Marie... 19 25f 22,042 47.07À 37,06. 12 064 ............... ........... ............ ............ ......... 1,341 900 4,00.. .............
Bk de Hochelaga ... 39,055 84,711 9,44 60,640 43,344 15,310...... ..... ........... ......... , 76,54a ............ ............
Ex Bk. of Canada. ........ ... ......... .... " ...... ..... ....... . ........... ... ....~.... ...~... ......... ......... ........ . - ..---....... . -....----
Molson eank ...... 37079 683,996 297,5, 51,937 174717 78,691 ... 3.......0............ 402818......... 127.989 19623 8'6,81 .... ,....5,
Merohants Bank... 47,295 173,472 708 772 64,3.9 513,682 14.045 25,250 ........... ,733 75,147 1,790,16L 880,27W89,6 14,633..
Bank Nationale.... 118,104 184,709 171,225 109,821 43,594 41,098 ... ................ 84018 ............... ...... .................

. 8111t.23,161 155,3t3 15,507 100,018 42,44u 148,488.........200,00u. 6456- 3 99,570 481,260 50,000 200,000
e o B k . ,is 1 3,281 229,7866 5 25,037 .................. 120,000 ............ ............ ......... 3v9,84i ............ ...........- ........... ...... ........

Bank de 8t. Jean... 3,40 8,509 1815! 98774 10.075................. ............ ........... ............ ......... ............ ............ ............ ............ .........
BdeSt.yacinthe 10,81 3,879 8 767 19,09 17,69............ ..................... ....................... ............ 25,000
BaternTp. Bank.111,104 88,485! 926,5 185,841, 221,6u................. ................. .. 4, 1 31*417

Total Ont. & Que... 5 997734 5174,976 2,1, 7,811,96 1,2,780 8,896 2,131,795 4,486,818 941,85 12,130,588 2,281,33016,045,034 98,153 437,49

NOVA SCOTIA.
Bk of Nova Scotia 295,300 888,632 149,556 92,341 110,544, 58,086......... 88,461 150,000 76,264 947,140 ............ 551,618 ........... ..............
Merchants 1k. Mal.212,649 06,01 89445 118.4 112,132 .................. ............ 17,070 18,86 38,805............ 19,710 846,957:.:........... .............
People'@ Bk of Ra 84, 6 52881 22,371 48 96 22,M2 51,578 ......... ............ ............ .... ........-. ............ . .-...........
Union Bk of HI'z 14,8!à 27,481 27,48 0,117) 25,287 15511 27,7662,0 M02611 8,000...... .............. .. ..
Halifax Bank'g Co. 3258 106,289 56,484 5,840 4427 98,001 ....... .............. 718.................... 15,124 179,090 ..............
Bana o!fYarmouth 21,941 18<,t 3,653 140,83 39665 84 18,918 2,000 ................. 14,1131 ............ 43.725;..........................
E&xchw p Bk Yar. 1.: 6o 1, 43! 1,953 7,4171 12,999.................. ............ ............ . ............ *...................67,8 8 ............ ...............
Pitou nk ......... 9,697 ,Wi13,02198,3151823.Y88 126..48 ,1..... . ........... ............ ......... ............ 8,8" 71,667 ............ ...............
CoM. Bk. Windor. 12,6 9,122 ,8 8, ,54»81 9,415 2,M8..................... 1,19.................... 38 101,8 ............ ...............

N. BRUNSWICK.
Bof N.BrnswicK 127,184 231,291 81,462 22,975 241,345 4,737 11,572 50,000 16,710.........98,59 .... 35394 ...........................

MaritimeBkofCan 19,189 33,991 s,7481 9,955 8,668) 70,794 .......... ............ 27,597 91,067 8,058 46,077 ............ ...............
]P le'& Bank ...... .. . --- • .• ~ ... ~... . .... ... .. ..•• .... .......... ......... .. ......... .-....• . . .. ••....~....•..•. .. • . ......... ....- ~ · ·............Ob. hens B nk 6,2 2 ......... 4,0 7 4 ,28 6994 9,71 .................. ......... ...... ............ ............ ............ ........... ..............redopTotesBank 1,918 . 8 , 0 9 n 6 5 0 1,5

- -i; -- 1- -- h-r--- -Gam4 Total... . .... 6,9w»3-,
8 lsO5.

82
5,641,«86I 2,00,180 8,663<18) 2.111,5i9 94541 809 06 4,06,721206961%«07»81 2,3995018,126,92W 98,153 437.549
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tuna flrnEhed by the Banku to the AUDITOR OF PUBIO AoOuits.

LTARILITIES.
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The cotton manufacturing interest in France
has the appearance of prosperity. During the
past five months of the current year more
cottons have left France than during the cor-
responding period of any of the last ten years,
as the following tables will show:

EXPORTS OF COTTON TEXTILES.
5 mos. Francs. 5 mos. France.
1876.....................27,019,9 00 1881.....................35,143,000
1877......... ...........24 ,2,00 ..1882 ......... 40,558,00 1
1878.....................20,9 ,000 1883 ......... 35,288,000
1879.........26,050,000 1884.........32.177,000
188 ......... 31,00000 188.........42,084,000

The same observation does not quite apply
to woollen tissues, the exports of which during
the five first months of each year since 1876
have been as follows:

EXPORTS OF WOOLLEN TEXTILES.
5 mos. Francs. 5 mos. Franc.
1876............123,436,000 1881.........136,932000
1877...............121,494.. 01882 ........ 1613iX)
1878..............121,287,000...8 ........ 164,906,0F0
1879............19,,000 1884.........139,067,00
1880..............144,,00.1........149,841,00

Yet, with the exception of two years. vîz.,
1882 and 1883, the export during the past 8.v
months have exceeded those of the correspond-
ing period of any of the ten next preceeding
years. These points, says the. Commercial
Bulletin, muet not b. iost siglit of in the jere-
miads on bFd trade.

MONTREAL MARKETS.

MONT.AL, JUY 29th, 1881.

.

.

Wholesale grocers, dry goods dealers, and
boot and shoe manufacturers seem fairly em-
ployed, and altogether the movement of mer.
chandize for the season can be called satisfac-
tory. Remittances in some lines show a fall-
ing off from what they were earlier in the
month, and on the whole are only fair, though
in the grocery line they are well spoken of.
Indications for a healthy fall trade continue
favorable. A director of one of* our leading
banks, who has been making a tour of inspec-
tion of the branches, reports crop and business
prospects throughout the West as very briglit,
and a buoyant hopeful feeling prevailing
among all classes of business me». . The stock
market is more active and a little stronger,
Montreal selling at 198; Ontario, 1081; To-
ronto, 184; Merchants', 115; Commerce, 1274
to 128. Money remains at former rates.

AsHEs.-Are again slightly stiffer at 83.85 for
No. 1 pots , seconds and thirds, as well as
pearls, are pîrely nominal, with no ítrariiact-
ions for some time. Receipts keep up fairly ;
shipments since last report have been about
225 brIs. Present stock of pots 1,567 bris.

CEMENTS, FIRECLAY &c.-Rathqr a firmer
feeling in leading brands of cements &c. Port-
land sells at #3.25 the single barrel, $2.50 to
$2.75 in lots. Roman $2.75 ; Canadian $1.75,
fireclay 92 per bag, $4 per br. ; firebricks 83.25
per hundred, $25 per thousand.

DRuos AND CHEmicALs.-Trade is quiet at
the moment. Quinine, it is generally conceded,
has touched bottom, and must now rise. We
revise prices ; camphor firm at advance ;
glycerine has developed no decided advance
yet, but will doubtless be dearer. Other lines
unchanged. We quote : Sal Soda, $1.00
to $1.10 per 100 lbs., Bi-Carb Soda, $2.50
to $2.60; Soda Ash, $1.65 to $1.75. Bichro-
mate of Potash, per 100 lbs., 88.00 to 89.00;
Borax, refined, Il to 124e.; Cream Tartar
crystals, 21 to 34c.; do., ground, 36 to 38c.;
Tartaric Acid crystals, 52J to 55c.; do., powder,
55 to 58c. per lb.; Caustic Soda, white, $2.40 to
$2.60; Sugar of Lead, 9 to lic.; Bleaching
Powder, $2.25 to $2.75 according to lot; Alum,
1.65c. to $1.80; Copperas, per 100 lbo., 81.00;
Flowers Sulphur, per 190 lb., $2.75 to 8.00;
Roll Sulphur, $2.40 to $2.60; Sulphate of Cp-
per, $5.00 to 85.75; Epsom Salts, 81.25
81.40 ; Saltpetre, $9.00 to 89.50 ; German!' QtA
ine, 01 to 81.10; American do., 01*0 *1IOi
Howard's Quinine, 81.10to81.20. OplIYM
$4.40; Morphia,81.90 to 82.00;Gu
40 to 45c.; White, 55 to 70c.; 0Crb &&
to 60c.; Iodide Potassim#2, <, 4-*0
b.; Iodine, 85.00 to $5.50;ledan,
$1.00.

DRy GOoDs.-Alltho hu ion sateited -
this line report orders asoosb utthe
torily. There is no s u*on isfhna
conviction i thatwbatla n ng done u on a
sound bas, and we havelnofiSd .ny dis-
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position to grumble in any case. Payments
which showed some improvement in the early
part of the month, have again fallen off some-
what, and this is accounted for by the fact
that farmers are generally busy haying, &c.
There is nothing new to be said of cottons, but
it is allowed on ail sides that any change that
may take place must be of an upward char-
acter.

FisH.-There is some new Gaspe cod in mar-
ket, which sells at 84 ; American cod nominal
and none selling. Some green cod is being
offered, but is hard to sell at any price. Sup-
plies of herrings expected in about a fortnight.
No new North Shore Salmon yet ; British
Columbia sells at former prices.

GRocERIEs.-The movement of merchandize
in this line is generally reported as satisfac-
tory. Travellers report country stocks as run
pretty low, and quite a fair proportion of cash
orders is being received. Sugars are again
lower; refiners will sell granulatêd at 6îc., and
probably a 500 brl. lot would be shaded an
eighth. Yellows proportionately low, the
bottom figures being 4âc., at which price a
better than average sample can be got. Very
little doing in bright Porto Rico or Barbadoes,
for which 5j is asked. Molassses dull and
lower at 29 te 30c. ; some lots of dark syrups
are selling at 19c. ; sugar house molasses 19 to
20c. Several fair sales of new crop Japans
have been made at prices ranging from 30 to
34c. ; latest advices from Japan are te the effect
that all grades from good medium down will be
$3 to $4, a picul higher than last.rear, and net
likely to be lower. In blacks and greens mat-
ters are a little quiet. Coffees rule lower;
sales of O. G. Java are reported at 17 te 20c.;
Rio, 9 te 10ic.; Jamaica dull at 9 te 124c. In
fruits nearly all raisnis are exceedingly scarce;
the bulk of the Valencias in stock is trash;
fair fruit sells for 6 te 74c.; inferior,
3 to 44c.; in Malagas there is nothing
under Black Baskets at 33.75 to $4.00.
Sultanas are the only kind of which there is
any stock, good quality selling at 6 to 6c.
Low-priced or inferior currants are about
cleared out, and the stock on hand of better
grade sells at 5j te 64c.; figs in 8 and 10 lb.
boxes, 8 to 11c.; in kegs, 6à te 74..; no pound
boxes te be had. In spices Cassia is a little
firmer at 7c.; large sales are reported latterly
in New York of 2,000 bales at an advance of j
cent ; allspice a little higher. Canned stock
of last season's pack is very thin in all lines;
tomatoes are held at $1.05 te $1.10, net cash;
corn, #1.25 to 11.50 for Canadian; Yarmouth,
$1.90 to #2.00.

LEATHER AND SHoEs.-The past week was a
quiet one for boot and shoe manufacturers, a
number of factories being able only te work
half-time, owing to the hands 'lcelebrating
return of the military. This week however
hasopened up better, orders continue te come
in fairly -and manufacturers generally are
cheerful. Leather stocks show no accumula-
tion, and prices are steady at quotations.
Shipments of sole from here and the west
are still being made te Britain, as also
some splits from Quebec. We quote
-Spanish sole B. A. No. 1, 24 te 27c.;
ditto, No. 2 B. A. 21 to 24c.; No, 1, Ordinary
Spanish, 24 to 25c. ; No. 2, ditto, 22 te 23c.
No. 1 China, 23 to 24c.; No. 2, 22 te 224e.;
ditto, Buffalo Sole, No. 1, 21 te 23c. ; ditto,*No.
2, 194 to 21c. ; Hemlock Slaughter, No. 1, 25 te
27c.; oak sole, 45 to 50c.; Waxed Up-
per, light and medium, 33 to 37c.; ditto,
heafy, 32 to 35c.; Grained, 34 to 37c.;
Aplits, large, 22 to 28c.; ditto, small, 16 te
24c.; Calf-splits, 28 to 32c.; Calfskins, (35
to 46 lbs.), 70 to 80c. ; Imitation French Calf-
skins, 80 to 85c.; Russet Sheepskin Linings,
30 to 40c.; Harness, 24 te 32c.; Buffed Cow,
124 te 16c.; Pebbled Cow, 11 to 15ec.; Rough,
23 te 28c. ; Russet and Bridle, 45 te 55c.

lacks confirmation, and $2.45 is lowest authen-.
ticated figure for a round lot; tinplates are
rather stiffer at home, but unchanged here.
New supplies of sheet zinc are forward to re-
place lots lost on recently wrecked Bel-
gian steamers. We quote :-Gartsherrie
and Summerlee $17,50 to 118; Lang-
loan, and Coltness, $18.50 to $19.00;
Shott, $17.50 to $18.00; Eglinton, $16.00 to
$17.00: Dalmellington, $16 to $17: Calder,
$17-50 to $18: Hematite, $18 te $30; Siemens,
No- 1, $17.50 to $18 ; Bar Iron, $1.65 ; Best
Refined, $1;90; Siemens bar, $2.10: Canada
Plates, about $2.50 to $2.60. Tin Plates Brad-
ley Charcoal, $5.50 to #5-70; Charcoal I. C.,
$4-35 to $4-50 ; do I. X., 16 ; Coke I. C., 13.75
to 14; Galvanized sheets, No. 28, 5e to 7c, ac-
cording to brand: Tinned Sheets, coke, No. 24,
61c: No. 26, 7c, the usual extra for large sizes.
Hoops and Bands, per 100 lbs., 11.90 to 12;
Sheets, Boiler Plate, per $100 ibs. Stafford-
shire, $2 to $2.25: Steel Boiler Plate, $2-75;
heads, 84; Russian Sheet Iron, 10e te l1e.
Lead, per 100 lbs.:-Pig, $3.50 to 14: Sheet,
14 to 14.25 : Shot, 16 to $6.50; best cast steel,
11e to 13c, firm ; Spring, 12.50 to $2.75 ; Tire
$2.30 to 62.50,: Sleigh shoe, 11.90 to 12; Round
Machinery Steel, 3e per lb.; Ingot tin, 24e to
25c; Bar Tin, 26c; Ingot Copper, 14c to 14>ce;
Sheet Zinc, $4.50 to $4.60 ; Spelter, $4 to $4.50;
Bright iron Wire, Nos. 0 to 6,. $275 per 100
lbs.

OILs AND PAINTs.-Linseed oil ias again ad-
vanced at home, last cable quoting figure is
7 6d. above highest previons points this year.
At present quotations it would cost 61 1/2e. to
lay down ; 52 and 65c. continue to be figures
yet, but there can be little doubt of an advance ;
turpentine is a little weaker at about 55c.;
castor oil 8 1/2 to 9c. ; olive 1 to $1.05 for
pure; steam refined seal 50 to 53c. ; cod 60 to
62 1/2 for Nild.: Gaspe 58 1/2 to 60c. Leads
and colours unchanged.

PRovisioNs.-A little more enquiry is heard
for butter on export account, but buyers' and
sellers' views do not coincide, so that little is
doing outside of local trading. We quote
creamery, 17 1/2 to 20c.; Townships choice, 15
17c. ; Morrisburg, 13 to 15 /2 c.; Western, 10
to 14c. Cheese, very inactive owing to-break
in prices on Tuesday at Little Falls; fancy
7 3/4 to 8 1/4c.; fine, 7 to 7 1/2c. Eggs in only
moderate demand, strictly fresh 13 to 13 1/2 c.
Pork steady at last quotations.

SALT.-There are now full swpplies in all
lines, and a fair business doing ; coarse elevens
are 45 to 47c.; twelves 43 to 45c.; factory
filled $1.07 1/2 to $1.12 1/2 . Ashton's and
Eureka $2.40.

Woo.-The demand for domestie wools of
all grades continues good, but supplies are
limited and prices rule very firm. Foreign
wools are quieter. We repeat quotations:
Fleece, 20 to 22c.; A supers, 17 to 18e . B do.,
22 to 24c. ; black, 21 to 22c.; unassorted, none
in market; Cape, 17 1/2 toe 1 , ; Australian,
22 to 26e.

TORONT6 MARKETS.

TORONTO, JuIy 30th, 1885.

Although there has been occasional evidence
of realizing. the demand for stocks has largely
exceeded the supply, and prices continue very
strong. Bank shares especially have been
sought after, Bank of Montreal leading the
way and closing with 199 bid, a rise of .3
Merchants' advanced 2%/ to 115, and Dominion

ent

Leading Wholesale Trade of Hamilto.

JAMES TURNER &col
Wholesale

Grocers,

UMILTONY.
AFuitStock

of NEW FRUITS, all descriptions. NUTS, all kinds
Choicest Bosnia Prunes.

A Full Stock of Xas Groceries,
SUGARS, TEAS, COFFEES, SPICES, SYRUPS,

and GENERAL GROCERIES.

Salt and Fresh Water Herrings and an assortm

of other Fish for sale by

BROWN, BÀLPOIIR & cul
Who/esale Grocers & Importers

H A M ILT ON.

IMPOR TEBS
AND

Wliolesalo Grocors,
HAMILTON, ONT.

Victoria Wire Mills.

'BANK AND OFFICE RAILINGS,
WIRE WINDOW GUARDS,

- FINE WIRE OFFICE BLINDS,
WIRE CLOTH, ALL GRADES,
PERFORATED SHEET METAL,
WIRE ROPE, &c., &c.

1% to 196 ; Commerce and Toronto are frac- B. G R E E N I N G & CO.,
tionally stronger, with other bank stocks un-

HAMILTON, ONTARIO.
changed.

For Western Assurance 941 is offered, 1%
METALS AND HARDwAR.-While there is ap- higher than last week. Buyers for Canada

parently very little more activity in iron and North-West Land are offering 6/ more, or 44/,metals, there is a certain aggregate of "hand
to mouth " business passing, which while not with sellers at 45/. The feature among loan
making much of a show, still foots up to a fair societies' shares has been the improvement in
amount. Prices show little change. War- London and Canadian to 144j, against buyers
rants have gone steadily up since last report, at 140 last week. Other dealings have been at
and are now cabled at41/6d., it is bard to ex- 1-h
plain this rise, which is not reflected in gener- stiffer rates.
al prices, either at home or locally; home BOOTs AND SHoE.-This time of year is
stocks of iron are reported imcreasimg. Fin- usually a dull season in boots and shoes, and
ished iron remains at the level of several the present is no exception. On the 8th of
months past; tin is firmer in Britain, being August most of the factories will close down
quoted at £96 in London; lead continues firm for a week or so, in order to get things into
at last quoted advance; copper unchanged; shape for the fall.
Canada plates are weaker if anything, sales Fî,ouR AND MEAL.-All grades of flpur are
have been talked of at $2.40 in lots, but this down in price since our last report. Deâlers

HAMILTON

PA CKINGHOUSE.
Full lines of Covered and Uncovered Meats, S. C.

Hams, S. C. Bacon, Rolls, Roulettes, Shoulders,
California Hams, Dr yKettle-Rendered Lard-
GuÂR.ANTEED PURE, Long Clears, C. C. Bacon
Navy Pork.

CLOSE QUOTATIONS FOR ROUND LOTr.
Hamilton Packing House, Ontario Packing House,

Wantworth Street and McNab Street.
THOMAS LAWRY ANI SON,

HAMILTON.
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report very little enquiry. Some amall lots of
superior extra have changed hands at #3.85 to
13.90, and extra brought $3.70 to $3.75. Spring
wheat extra rules at $3.60 to 83.65, and super-
fine $3.10 to $3.15. Oatmeal and cornmeal are
unchanged from last week, and bran com-
mands the old figure of $10.25 to $10.50.

GRAIN.-Prices of wheat are from 1 to 2
Cents per bushel lower than last week and few
transactions are reported at the decline. In
fall wheat, No. 1 quotes at 87 to 88c. ; No. 2
85 to 8 6c.; No. 3, 83 to 84c. No. 1 spring is
about the same, 89 to 90c.; No. 2 say 86 to87c., and No. 3, 83 to 84c. Barley continues
neglected and unchanged in price. Oats are
cheaper by about 2c., or 32 to 33c. Peas are
also weaker and not salable at more than 66
to 6 7c. Both corn and rye have dropped, 54
to 55c. is now the figure for the former and
57 to 58c. for the latter.

RIDES AND SKINs.-An improvement in the
derand is noticeable. Stocks being lightthere is a consequent firmness in prices.
Nothing new can be asked in calfskins, the
season, as we remarked last week, is nearing a
close. Lambskins and sheepskins are in the
usual supply and those offering do not remain
long without buyers. Tallow is very dull.
Our quotations are as follows : Steers 8ie. ;
green cows 8e. ; cured and inspected 8ï to 91c.
Sheepskins 35c. ; Lambskins 40c. ; Rough
tällow 3c. ; rendered do. 6j to 6c.

GROcERIEs,-J. Lewenz & Co.'s tea letter of
July 17th. The selection of New Season's
Teas has been greatly improved this week by
the arrival of 3 more cargoes from Hankow.
The whole of the various northern districts are
now amply represented. Sales have again
been pressed in the case of low cost Lyling
and Shantaam sorts and, for these, prices
show a further drop of about 1/2d. per lb. since
last week. For the better grades the markethas continued very steady full prices being
paid for anything showing superior quality.For new-season's new-make Congo of
which 5,431 boxes-all of a lower descrip-
tion-were in sale, prices ranging from7/6 te 114c. No change to report in
Congons of last season, simport, of which some
4,000 packages were printed for sale but mostly
disposed of privately, 2,180 packages of green
teas of which the greater part consisted of thelast arrivals of Pingsueys, also sold withoutchange. The Indian sales for the weekamount to 8,121 packages. The export ofnew season's teas from China to London had
reached on 15th inst. 68 mill lbs. of which 49Mil lbs. are from Hankow and Shangahi, 12Mi lbs, from Foochow and 6 mill lbs. fromCanton.

PRovIsIONs.-Trade in this branch still con.tinues slow and dragging. There is some de.
mand for choice tub butter, but which is i
limited supply, the hot weather having inter.
fered with the receipts on farmers' market.The city trade is paying 13 to 14c. Inferior
qualities are quite neglected. Cheese seem
weaker, the cable quoting 41/6; the jobbingtrade is being supplied at 8 to 9c. Hog product8are still without change, and there is scarcely
any demand for any kinds except, perhaps forhas. Eggs are easier, round lots offering ai

WooL.-Transactions in fleece wool are any
thing but numerous. Dealers throughout th
country are asking from 18 to 19c. per lb., ai
which figures there is little if any movement
There is a well-maintained inquiry from th
factories for pulled wool. We quote: Ordin
ary fleece combing, 16 to 17C.; ditto, South
down, 22 to 24c.; pulled combing, 17 to 18c.
ditto, super, 20 to 21ic.; extra, 25 to 27c.

BRITISII TEXTILE MARKETS.

BRADFORD.-WOOL.-Buyers are refrainin
from operations as far as they can, but on th
whole quotations are fairly steady with th(
tendency against sellers. Mohair is ver)
week. Spinners of worsted yarns for expor
are still busy in delivering contracts. In thý
home trade there is a lack of briskness, but n
apparent curtailment of production. The ex
treme depression in the demand for manufac
tured goods continues without relief. A fem
makers contrive to keep busy on specia
fabrics, loop cloths and canvas goods especially
but orders for plain goods, whether bright o
soft, are very scanty.

NoTTINGHM.-Since our last report ther
has been no increase of activity in the lac

trade. Purchases continue to be made withgreat caution, both for the home market and Ifor export, and manufacturers are by no means
fully employed. The colored lace goods, for OWEN SOUND,
which there has been so strong a demand dur-
ing the spring, are fast becoming more uncer- Forwarders& Commission Merchants,
tain of sale, and are therefore by no means a Dealers in Pressed Hay, Grain and Supplies.
cheap vehicle for speculation. In the curtain
department the trade doing is below the aver- Lumbermen and Contractors' Supplies a specialty.
age. Hosiery goods are quiet at about late J. W. MAITLAND. H. RIXON.
rates. The market for lace and hosiery yarns
is still very quiet, and there is no improve-
ment in the demand. Raw and spun silk ARCHIE C. CROSBIE
moves slowly.-Glasgow Herald, 17th.

KIDDERMINSTER.-The falling-off in the tap- Sole Agent for the Dominion of Canada for the
estry carpet trade of late years has become so
marked and appears to be due to such perman- Hayward Hand Grenade Fire E x-
ent causes that less machinery is being de- finguisher.
voted to this class of goods. Messrs. H. J. It is the only Grenade imported with duty and
Dixon & Sons are discontinuing their tapestry freight paid. Endorsed by chiefs of nre de-
trade altogether, but will further extend other partments, ire insurance companies, business
branches of manufacture. The production of houses, hotels, and all who have seen its practical
the beautiful velvet goods, which incidentally working. Priwe, $15.00 a doz., includig baskets.
led to the strike last year, is being developed, AiO with Munaerloh & Co., White Cross Lins,
and there is an increasing market for them. soie agents for the.Dominion of Canada for Myers
The wool market is quiet, and the quantity Watchman's Control Clock. Endorsed by chiefs offorwrd ro theeoutryis gadullypolice, business houss, and ail who have seen itscoming forward from the country is gradually practical working. Price, 835.00 each. Will last for
falling off. A little botter demand is expected years. Orders executed with promptness and de-
in the course of the next few weeks. Mean- spatch. ARCHIE C. CROSBIE,
time, buyers and sellers are content to let MONTREAL, CANADA
matters drift. Spinners are still busy on old
orders, and a more hopeful feeling is enter- ESTABLISHED 185.
tained as to future prospects.

MANCHESTER.-Goods have been in moderate Telephone Communication Between au Offices
demand throughout the week. Prices ruled
firm, but no advance was obtamable on pre-
vious quotations. On Eastern account only a P
very meagre inquiry transpired. For home
markets and the smaller foreigu outiets about
an average business has been put through, In Wholesale and Betail Dealer lu
yarns the lessened production has strengthen-
ed values, and in medium counts of twist and
weft the position of spinners is botter than it C ool and W ood
was a month ago. Supplies, however, are
ample for all present requirements, and the
impending strike at Oldham is viewed without Orders left at Offices, cor. FRONT & BATHURST,
much apprehension. The trade in export YONGE STREET WHARF, and 81 KING STREET

yarns has again been slow ail round. Mer- EAST, TORONTO, will receive prompt attention.

chants hold entirely aloof from speculative
purchases; and although quotations may be NOTICE t CREDT ORS
reported steadier, anything beyond Friday's NOTICELL J./ITORS
figures rendered business quite impracticable.

DUNDEE.-As to jute, hemp and flax we In the matter of the distribution under a trust dee
have the following: A small quantity of jute of the Estate of SMENA STEAD, of the Town oin ~Brampton, lin the County of Peel, lately carryi@
has been reported sold this week, including on business under the firm name of "STEA
some few parcels new crop to arrive at easier COMPANY."
rates, and the market remains flat. The flax The creditors of Ismena Stead, lately carrying oi
market does not exhibit any change, and busi- business under the firm name o! Stead & Company

nessis eryslo. Pospets f te eo i- at the Town of Brampton, in the County of Peel, aneSS is very slow. Prospects of thecrop var- a retail dry goods merchant, are hereby notified tha
able. A sale of fair Manilla hemp has been the said Ismena Stead has made an assignment O
made at £36 per ton. The market is quiet, her stock-in-trade and other assets toWarreng Ken
and importers do not offer much at present reditors of the said Ismena Stead, and are furthe
rates. According to the telegram dated the notified to deliver their claims, with the voucher
11th inst., the week's receipts in Manilla were upo whic ethsy are based, to us, at No. 8 Wefoinr
8,000 bales.-Economist, 18th July' ton Street east, in the City of Toronto, on or beforthe.iAth aav of September next, as the said Truste
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JeAs CHIPMAN -& COR
il}gs' .Agents

AND

Commission Merchants,
HALI FAX.

NOTICE TuTHllPUBLIC§
It has been brought to the notice of

Win. PARKS & SON,'
(LIMITED.)

ST. JOHN N.B.'
That certain houses are palming off inferior YARNS
and WARPS as WM. PARKS & BONS under OTHER
BBANDS. We beg to notify the PUBLIC that
ail our

YARNS AND WARPS
are Branded with our Name on the Cover of Each
That none Lr e" unless marked WM.

PAIRKS & SON, (L imited)
AGENTS-

WILLIAM HEWETT, DUNCAN BELL.
Toronto. Montreal.

,

f

on

t
f

r
s

e
e

will thenorthwith proceed to distribute the pro-
ceeds of the assets of said estate, and willnot be
liable to any person of whose claim he shall not then
have had notice.

Dated at Toronto this30th dayof Juy, A.D. 1885.
THOMSON & HENDERSON,

18 Wellington St. Ea'st, Toronto,
Solicitors for Trustée.

WARRING KENNEDY, Truste.

Caadiai PacilcRaIlway Conpany
DIVIDENDNOTICE.

The half yearly dividend upon the Capital Stock
of this Company, at the rate of Three (3) per cent,
per annum, secured under agreement with the Gov-
ernment of the Dominion of Canada.
WiU be paid on AUGUST 17th, 1885, to Stock-

holders of Record on that date.
Warrants for this Dividend payable at the Agency

of the Bank of Montreal, 59 Wall Street, New York,
will be delivered on and after August the 17th, at the
office of the Company's Agents, Messrs. J. Kennedy.
Tod & Co., 63 William Street, New York, to Stock
holders who are registered on the Montreal or e NêU
York Regfister.1-0

Warrants of European shareholders, who artan
the London Register, will be payable in terlin&"
the rate of Four Shillings and one ;nny 1'be
(4s.1jd. per dollar, LESS I[NCOM AX, sMd *Wfhbe
delivered on or about the samo date St h om o
Messrs. Morton, Rose & Co., Bartholen'
London, England.Bkoh mpy

The Transfer Books of the CU-osYn. wlll be
closed in London, at 3 o'clock, p.i nO aa
13th, and in Montreal and New ilo btthe
hour on Monday the 27th July', snd8wilhre-5o .
at 10 oclock,am n T d W TE,

By d g rs 5D-RiWATM,
Secretary.

Office of the ScreY , ontis, July lh, 1885,
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EDLESS TRRESHING BELTS kept ia stock-Gandy, THE BEST Hercules Extra andStandard quahues of Ruber.-Waterous Englne Works Co., Brantford, Canada.
BRANCH WoRKs-Winnipeg, Manitoba. EASTERN AGENT, W. H. Olive-x54 St. James St., Montreal.

J. & J. TAYLOR,
TORONTTO SAFE WORXS.

ESTABLISHED

II 1855.

MANUFACTURERS OF

ALL KINDS OF FIRE AND BURGLAR PROOF SAFES.
t PRISON LOCKS AND JAIL WORK A SPECIALTY.

We call the attention of Jewellers to our new style of Fire and Burglar Proof Safes,
specially adapted for their use.

THE NORTH - WEST CENTRAL
RAIL WAY COMPANY.

NOTICE is bereby given that a General SpecialMeeting of the Shareholders of the North-West Cen-tral Railway Company will be held at the office ofBeaty, Hamilton & Cassels, Barristers, No. 15 To-
ronto St., Toronto, on TUESDAY, the l1th day of
AUGUST, A.D. 1885, at the hour of three o'clock in
the afternoon, for the election of Directors, the
approval and execution of a Mortgage to secure
Bonds to be issued charging the road and Govern-
ment lands, and to authorize the issue of the said
Bonds, and to approve of contract for construction of -
a section of the said road from Brandon, and of the
contract with the Governinent of Canada as to
change of route and free grant of lands, and to
authorize the issue of paid-up Stock for the payment Countof services and other liabilities, pursuant to the ry storekeepers and others Handling and
Statute in that behalf; the settlement of the stock Packing lauer will find it to their advantage to
list, and such other purposes as may be submitted to use thethe said meeting. T ~ INH BteDated at Toronto 24th July, 18M. 1 Olbrtdvaeriu .JAME BE Y a or to4thJul,18 The Gelebrated Walker Butter Werker.JAMES BEATY, President Special sizes for useo f farmers. Price list and

circularssetoap cint,ATPA ARK & SON,
41 to 47 St. Lawrence Market, Toronto.

ESTABLISHED 1845.

NoRTHEY& L. C OFFEE & C,NORTHE & 009 "Produce Commission AMerchants,
TORONTO. No. 80 Church Street, - - Toronto, Ont

SEND FOR CI[RCULAR. LAWRENCE COPPEE oMAsPLYNN.

THE

FIRE-PROOF CHAMPION
Most popular Threshing Engine ln Canada. MoreSold each year than aIl other makes combined.
COMPLETE THRESHINC OUTFITS SUPPLIED
Inbludlng any of the best eparators amanufao-

tured ln Canada, at make' prioes.'•BELT FREE WITH FULL OUTFIT --
Come and examine the CHAMPION. We

test one every day. ,

STATEMENT.
The undersigned, a Committee of Directors

of the Equitable Life Assurance Society of the

the United States, appointed to formulate the

views of the Board on the advantages offered by
the Society to the public, report:

1st. The Society issues all the approved forms
of assurance, including Ordinary Life, Endow-
ment, and Tontine policies. It is immaterial to
the Directors which form of policy is taken by
intending assurers.

2nd. The Life and Endowment forms of
policy provide for annual cash dividends and a
surrender value; are indisputable after three
years, and payable immediately after proof of
death.

3rd. The premiums on a Tontine policy are
the same as on the Ordinary Life, but, while the
latter is only payable in the event of death, the
holder of the Tontine policy has the right to
draw the whole of the reserve and the ac-
cumulated profits in cesh at the end of a stated
period; thus, during his own life time, after his
producing years are past, he can without any
larger premium than on an ordinary policy,
secure these GREATER advantages.

4th. Experience shows that the return paid
in cash on maturing Tontine policies ap-
proximates to, or exceeds the amount of
premiums paid by 'policyholder.4, so that the
average cost of the assurance will be only about
the interest on the premiums.

5th. Tontine policies, like others, are paid in
full in the event of death at any time during the
term of the policy, and are incontestable after
three years, and payable immediately after due
proof of death.

6th. Experience shows that the mortality is
lower among Tontine policyholders, as the bet-
ter lives seek this kind of assurance, which is a
considerable source of profit.

7th. Tontine policies will be made non-
forfeitable rnder the laws of the State, if so de-
sired at the time the assurance is effected.

8th. The Tontine system is fair and just; its
accounts are accurately kept, separate from all
other business ; the funds are judiciously in-
vested and improved, and the accumulated
profits faithfully guarded and properly appor-
tioned.

9th The Society has since its organization
transacted a larger amount of new business than
any other company, while its new business for
firet half of the present year is 81,750,000
LARGER than that of the first half of 188-. It
has Assets of $60,000,000; over $14,000,OcO of
Surplus, and its ratio of Surplus to Liability is
greater than that of any other company.

CHAUNCEY M. DEPEW,
JOHN A. STEWART,
EUGENE KELLY,
WILLIAM A. WHEELOCK,
CHARLES G. LANGDON,
JOHN SLOANE,
HENRY B. HYDE,

Committee of the Board of Directors of the
Equitable Life Assurance Society

of the United States.
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15,000 IN USE.

JOSEPH HALL MACHINE WORKS,
(ESTABLISHED 1851),

OSIA W A, ON T.
MANUFACTURE THE CELEBRATED

3ames Leffel's Double Turbine Water Wheel,
Ail Bizes of Etationary a-d Portable Engines and Boil is, Shafting, Pulleys,

Hangers, Gearing.
Lates1Improved English and American Gns. The Stearn's Circular Saw-Mills with Fractional He"

Blocks and King o! Dog-this Miil is acknoýledgd in the United States and Canada to bc superior to ail otheirs
-also a very complete Circular Saw-mill with Iron Frame and cheaper Head Blocks for Small Mill. Saw-miill,
Flour-mill, Paper-mill and Water Works Machinery a specialty.

For further particulars address

F. W. GLEN, GENERAL MANAGER,
osmA~wA, ONT.

.NO TIIQE
is herb ien that cals upn the C-pita Stock of
the TrdevBnk o Canadaoave beanodaered to bemade, and are hereby made to mature as under, viz.-
10 per cent to be due and payable on 4th August, 1885.10 let Oct. 1885.
10 lt Dec. 1885.
10. l. t Feb.RAT

The Trdrlako aaa en. ManagerM.

T ,l3t June, 188.10 let Aug. 1886.M F TlAt Oct. 1886.
The sain e being payable at the Head Office of the

Banik, in Toronto, or at any of its agencies.
By order o! the Board, S

H.deS.s'A.Mse,The Traders Bank o Canada, e ng
Toronto, 3Yth June, 1885.

THE PENEAN
T EANUFACTURIN CO., Limited.

Manufacturers o!

Ladleso. MLes,.M
Cent PandMBoy, Undetwear.

Ciove and Rubber Lining,
Yrns-More Biankets, &C.

AlsoN THE CELEBRATED PATENT SEAMLESS
ROSjjERY, smootb and e qual to baud knitting, in
COTTON, MERIN O, WOOL, with three-piy heels,
double tocs for Ladies, Misses, Gents and Boys.

M(il/s at PUIS, ONTARIO, Canada-
JOHN PENMAN, President.

Agents.:-D. MORRICE, SONS & CO."
MONTREAL AND TOiRONTO._

BROWN BROS.
FREMImlUM

Account Boo-k
MANUFACTURERS.

W. STAHLSCHMIDT,
PRESTON, ONTARIO,

MNUFCTURER 0OFSolOmce Church & Lotic Feriture

ROTARY DESK, No. 50.
Send for circulars and price list. Name this

paper.

JOSEPH PHILLFPS,

MANUFACTURER

Caladiai Air Oas Machine
For Lighting Milîs, Factories, Private Residences,

* Churches, &c., &c.

SEND FOR CIRCULAR AND PRICE LIST.

145 Welungton St. W., Toronto.

44 tR St

A large stock on hand, or manufactured to any MAI L &
IPattern. Unsurpaased for Quaiity, Durability and E o i L D 9R@N"r

heapnes Established 27 years.

The Silver Star Cross-Cut Saw
TAIczE THHJ LEAn

NEVW TIIIS 8E.ASON.
MANUFACTURED ONLY BY

R. H. SM1TH & CO., ST. CATHARINES, ONT.
'Tahe above Saws are made of the best steel, thin back, are fast cutting and easy kept in order. Send for

cut and prices before purchasing.

A NEW SERIES ON THE

SOIENE OF AMCOUNTS
a AND

Business torrespondence,

THE MOST PRACTICAL WORK YET PUB-
LISHED ON THESE SUBJECTS.

It is Simple. It is Complete. It is Practical. It is
invaluable as a Book of Reference in the Count-

ing Room. It contains information not to be
found in other works of a similar nature.

It is just what every Accountant,
Book-keeper, Merchant and Clerk

r e.q uir e s.

TESTI MON IALS.
From Prof. W. D. Batson, President of Wesleyan

College, Mllersburg, Ky.

se is simply the most practical work I have ever

Froi the School Supplement, Toronto and Buffalo.
"Mr. O'Dea's 'Bookkeeper'is a very valuable work

whicb has met witb much favor in scls land amnofg
business men."

From George Hague, General Manager of th@ I11t
chants Bank of Canada, Montreai.

"Lt bas evidently been compiled wltih mecoâ»0
and trouble, and will,I have no doubt. prove aOf wM&
service to students aud others desirOus*
acquainted with the subject."

A Book of 252 PagesrepMe àM h Use
and Practical fnfnion.

PRICE, - w -M 6O.
Address, CONNOR O'DEA,

TOlRONTO, ONT.
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Leading Barristers,

ANDREWS, CARON, PENTLAND &

Advocates, STUART,
Corner of St. Peter and St. Paul Streets,

Victoria Chambers, - - - QUEBEC.
Solicitors for the Quebec Bank.

FRED. ANDREWS, Q.C, C. A. PENTLAND
A. P. CARON, B.C.L.,Q.C. G. G. STUART

DELAMERE, BLACK. REESOR & ENGLISN
Barristers, Attorneys, Solicitors, Etc.

OpIcE-No. 17 Toronto Street, (Consumers' Gas
Company's Buildings)

TORONTO.
T. D. DELAMERE DAVIDSON BLACKH. A. REESOR E. TAYLOUR ENGLISH

GIBBONS, McNAB & MILKERN,
Barristers & Attorneys,

OFFIcE--Corner Richmond & Carling Streets,

GEO. C. GIBBONS
P. MULKERN

LONDON, ONT.
GEO. MNAB

FRED. F. HARPEB

HALL, FULLERTON & COOK,
Barristers, Attorneys, Solicitors Notaries, &c.,

OFFIcEs-18 King Street East, up-stairs

over World Office,

TORONTO, ONT.

WM. M. HALL JAS. S. FULLERTON W. COOL

MACDONALD & TUPPER,
Barristers, Attorneys, &o.

McARTHUR & DEXTER,
Barristers, Solicitors, &c.

OFFIcEs-Hargrave Block, Main Street,
WINNIPEG.

J. B. McARTHUR, Q.C.
J. STEWART TUPPER

HUGH J. MACDONALD
H. J. DEXTER

MACLAREN, MACDONALD, MERRITT &
SHEPLEY,

Barristers, Solicitors, &c.,

Union Loan Buildings 28 and 30 Toronto Street,
TORONTO.

J. J. MACLABEN
W. M. MERRITT
J. L. GEEDES

J. H. MACDONALD
G. F. SHEPLEY
W. E.MIDDLETON

THOISON & HENDERSON,

Barristers, Solicitors, &c.,

OFMICEs:-18 Wellington Street East, TORONTO

D. 1. THOMSON DAVID HENDERsON

PATTERSON & BAKER,
Barristera, Attorneys, Solicitors, &c.,

416 Main Street, McIntyre's Block,

WINNIPEG.

GEORGE PATTERSON GEORGE W. BAKER

VOLUME 1 8th NOW

Bound Copies of the 18th Volume of

E "MOETIR lIMIES,"
A compendium Of commercial events for the year

from July, 1884, to July, 1885, with or without
advertisements, may be had upon

application to this office.

PRICE, - - - - - - $3.50.

A Copious Index accompanles each Vol.

STOCK AND BOND REPORT.

BANKS.

British North America...... .....
Canadian Bank of Commerce............
Central ..............................
Commercial Bank, Windsor, N.S.
Dominion .....................
Eastern Townships...............
Federal . .......................................
Halifax Banking Co.................
H am ilton .........................................
Im perial .............................................
La Banque Du Peuple................
La Banque Jacques Cartier ...............
La Banque Nationale.................
L ondon ............................................
M aritim e.............................................
Merchants' Bank of Canada...............
Merchants' Bank of Halifax...............
M olsons ........................... ...........
Montreal....................
New Brunswick............. ....
Nova Scotia ..................
O ntario .......................... .......
Ottaw a ........................... .......
People's Bank of Halifax ... ......
People's Bank of N. B................
Pictou.......................
Quebec... ........................
St. Stephen's.. ...................
Standard ......................
T oronto ............................................
Union Bank, Halifax..........................
Union Bank, Lower Canada .......
Ville Marie.. ...................
W estern ............................................
Y arm outh .........................................

LOAN COMPANIES.

Agricultural Savings & Loan Co.........
British Can. Loan & Invest. Co..........
British Mortgage Loan Co.............
Building & Loan Association ............
Canada Landed Credit Co.............
Canada Perm. Loan & Savings Co.......
Canadian Savings & LoanCo ............. i
Dominion Sav. & Inv. Society ............
Farmers Loan & Savings Company ...
Freehold Loan & Savings Company...
Hamilton Provident & Loan Soc. ......
Huron & Erie Loan & Savings Co......
Huron & Lambton Loan & Savs. Co...
Imperial Loan & Inivestment Co. ......
Landed Banking & Loan Co................
Land Security Co.....................
London & Can. Loan & Agency Co.....
London Loan Co....................
London & Ont. Inv. Co............
Manitoba Investment Assoc...............
Manitoba Loan Company.. .......
Montreal Loan & Mortgage Co...........
Manitoba & North-West Loan Co.......
National Investment C................
Ontario Industrial Loan & Inv. Co.
Ontario Investment Association.........
Ontario Loan & Debenture Co............
Ontario Loan & Savings Co., Oshawa.
Peo le's Loan & Deposit Co...............
Rea Estate Loan & Debenture Co. ...
Royal Loan & Savings Co.............
Union Loan & Savings Co.............
Western Canada Loan & Savings Co.

MISCELLANEOUS.

Canada North-West Land Ce.............
Canada Cotton Co............
Montreal Telegraph Co.. ......
New City Gas Co., Montreal ...............
N. S. Sugar Refinery..................
Starr M'fg. Co., Halifax ....................
Toronto Consumers' Gas Co. (old)......

INSURANCE COMPANIES.

ENGLIsH-(Quotations on London Market.)

L 'aM Last

Shares.D de

90,0001
50,000

100,000
20,000
12,000

150,000
35,862
10,000
74,080

2300,000
30,000-

120,000
6,722

900,000
100,000
50,000
10,000

10,000
2,500
5,000
5,000

5,000
2,000

20,000

iast ,C --d
;ivi- INAMEOF CoMPANY.> Sale
tend.

e . July1

5 Briton M.& G. Life. £10 £1 ............
15 C. Union F. L. & M. 50 5 15 16
..... Fire Ins. Assoc ...... 10 2 1 §5 Guardian ............... 100 50 58 60
32 Imperial Fire......... 100 25 150 155
10 Lancashire F. &L. 20 2 4j 5
20 London Ass. Corp... 25 11 45 47
10 London & Lan. L... 10 3

8 London & Lan. F... 25
57à Liv.Lon.& G.F.& L. Stk 224125J
20 Northern F. & J, ... 100 10 40 42
24 North Brit. & Mer.. 25 6* 301 31,

5* Phoenix............ 50 50 205 210
10 ueen Fire & Life.. 10 1 2
41¾ Royal Insurance.... 20 3 31,

...... Scottishlmp.F.&L. 10 1 ............

...... Standard Lite ...... 50 12 ...........

CANADIAN. 1 July 30

8 Brit. Amer. F. & M. $50 $50 75
15 Canada Life ......... 400 50.
10 Confederation Life 100 10.
10 Sun L ife A ss. Co ... 100 12 2 ,5 Royal Canadian ... 100 15 52
5 uebec Fire ......... 100 65

10 ueen CitvFire...... 50 10
8 estern Âssurance '40 20

Divi-
dend
last

6 Mo's.

3%
4
3

4
5
31
3
4
4
21
3

...
...

Capital
ce Sub- Cptl Rest.
Ic scribed. Paid-up.

$243 $4,866,666 $4,866.666 $1,05,400
50 6,000,000 6,00,000 2,100,000

100 500,00 312,880 10,000
40 500,000 260,000 78,000
50 1,500,000 1,50,000 980,000
50 1,500,000 1,449,0671 375.000

100 1,250000 1,25,0001 100,000
20 500,(M 500,000 50,000

100 1,000,0001 9976201 270,000
100 1500,0001 1,500:000! 480,00

50 2,000,000 1,600,000
25 500,00 500,000 140,000

100 2,000,000 2,000,000
......... ,000,00 192,724 0

100 321,900 321,900. 60,0001
100 5,798,277 5,724,976: 1,375,00
100 1,000,000 1,000,00. 200,000

50 2,000,000 2,000,0001 6,00
200 12,000,000 12000000 6000
100 1,000.0001L 3w:ooo
100340,000
100 ,50,000 ,50000 485,000
100 1,000,000 999,580j 160,000

20 800,00 60,000 35,000i
50 ............. 150,00
50 500000 250,000

100 2,500,000 2,500,000' 325,000
100 200,00 200,000 25,000

50 1,000,00 803,700 220,000
100 2,00,000 2,000,00 1,150,000

50 1, 500,000, 40,001
100 2,000,000 2,000,000
100 50,000 464,3001
100 500,000 239,184 15,000
100 400,00 390,870 30,000

50 630011 599,1501 75,000
100 1,35,0001 268,066 27,000

450,000 223,770 30,0001
25 750,000 750,000 85,000
50 1,500,000 663,990 135:0001
50 3,000,000 2,200,000 1,100,000
50 750000 653,550 128,000
50 1,000,000 866,000 157,000
50 1,057,25 611,430 87,768

100 1.200,00 839,680 364,250
100 1,50,000 1,100,000 125,000

50 1,500,00 1,100,000 391,000
50 35,000 235,550, 42,000

100 629,8w 621,704 90,000
......... 0, 373,070 40,000

25 200,000 181,187 100,000
50 4,00,000 560,000 20,000
50 660,700 529,5m0 47,535

100 2,250,000 450,000' 80,000
100 400,000 100,000, 3,000
100 1,250,0001 312,031 94,000
100 5OOOOO' 412,4331
100 1,25,0001 312,50
100 1,700,0001 408,905 22,500

..... 479,80W 235,135 27,000!
50 2,650,000i 634,715 500,00@ý
50 2000000'1,200,000 285,0001

......... 300 , 50,000
50 500,0001 490,300 64,000
50 500,0001 399,950i 5,000
50 500,0001 410,725 45,000
50 600,000! 580,360 180,000

, 2,000,00 1,200,0006 1,0500

5 £1,500,000 2 01,50,000 £ 14,0001
$100 $2,000,000 $2,000,000

20............... ..... .........
20.......0......... .........

150 ,000, 100,000 2

44 45
58

125 126
184 184-.

15
93

161 1611

Par
RAILWAYS. value

_ _ Sh.

Atlantic and St. Lawrence ............... £100
Canada. Pacifie ................................. 100
Canada Southern 5 % lst Mortgage... ...
Grand Trunk ordinary stock............ 100

5 % perpetual debenture stock ... ...
do. Eq. bonds, 2nd charge......
do. First preference............... 100
do. Second pref. stock ............ 100
do. Third pref. stock ............ 100

Great Western ordinary stock ......... 2010/-
do. 5 % Debenture stock.........
do. 6 % bonds, 1890............

Midland Stg.jt mtg. bonds, 1908......100
Northern of Can. 5% first mtge ...... 100

do. 6 % second mortgage ...... 100
Toronto, Grey & Bruce 6% bonds ... 100
Wellington,Grey & Bruce 7% 1st m.I...j

25.93.
60.50

101.50

56.50
56.00)

166.00
123.00

72.00

61.25

52.50

95.00

58.00s
50.30
73.60
15.00
93.00
80.50

London,
July 23

132
46*
98
7¾

102
114

46
31
15t
6

102
103

86
103
103
72
86

SECURITIES. London,
July 23

Canadian Govt. deb., 6% stg., 1882-4.......... 1014
do. do. 5% Inscribed stock... 105
do. do. 5%stg, 1885 ............ 105

Dominion 5% stock, 1903, o Ry. loan ......... 113
do. 40% do. 1904, 5,6,8.................. 102
do. bonds, 4%, 1804, 86 Ins. stock ...... 102

Montreal Harbour bonds, 5 %..................... 109
do. Corporation, 5%, 1874 ............. 108
do. do. 5%, 1909 ............... 109

Toronto Corporation, 6% ........................... 110
do. do. %, 1909, Water Works Dep. 116

DISCOUNT RATES. _London, July 17
Bank Bllis, 3 months...................18-16

do. 6 do. .............. 1
TradeBills,3 do. .................. 1

do. 6 do. ................ i 1 2

136

1

CLOSING PRICES.

TORONTO, Cash val.
July 30. per share

115 279.45
127 127J 63.50

125j 50.20
196 98.00

94 95 94.00
103* 20.65
123 124 123.00
121 121Î 121.00
624 31.25

114.75
101 101.00
121 60.50

199 200 398.00

131 131.00
107Î 108J 107.75

100 20.00

9246.00

115j 116 57.62
183 185 183.00
103 51.75

50 70 50.00
81.00)

...... ...... 8 .00

103.
121 123
203

113
112
166
123

144 145

122.

190

1



TIME$.

IAurance. &gents DirectorY. Railways.

RUGH SCOTT. THOS. WALMSLEY. B. TACKABE ,Atne Bkenlua

db eW Dun The direct route from the West for all points inInurnePssnerad ui w.0IIW

UNDERWRTmERc, Au ero o
Estte gen, 5 Sprks Street, Ottarea.

E A., Aents forRoyal Canadianl Lan-

Fir, M rie, d Pat GlssT' L~ Cand:Fand Marine & D .E. Island, Cape Bretoil,
____ ONALDSON MINE Coalrcting~¯Atorneys AN D N EWFOU NDLAN D.

D)A..inees in Trust, Accountants, Estate and

OiIiiGeneral Aents, 3 Wellington Street East, Toronto. POuaSeBthnFshgad

I.odo As.Corortin. 8gatan Acouns, obtaning sseuria"rsam"e lPeasure Resorts or Can'ada are

Established 1720. and Managn Insolvent Estates; also Auditing Bank, along this line.
Insurance, Loan Society and Mercantile Books.

National Ass. o. of Ireland. -E---- - - PULLMAN CARS leaving OtREAL on MOn

The Oldest Canadiaon Fre Insurance Compy DAY, WEDNESDAY and Y THU an
Esta .RA to ST. JOHN, N.B., without change.

Queen City Insurance Go. QDU E B E aC Close connetinmed aoit with

EA SSr a Naviation Company's steamers from Montre
Go. te eesatiLiHeD8anos.; P.B.d at Levis with the North Shore Railwa.

HMariEegann- a Is C a ErTABISHDEant 
rstss Pullman buffet, an smokin

Estalised 173. GovernDment Deposit, • • • 76,000 First-class refreshment rooms at conveuient di

An nN.,MA. ORTERS and EXPORTERS will nd it

CAPTALREPESETED $2,00,00. Aent- , ohNS., GEH0MAGREER.MPLE.y ous to us this route, as it is the quickes

onto, TOi eInA o eOyther. Through freight is forwarded by
"@orntOnaroGeneral Agency,3WellTro SPECIAL TRAINS, and experience has proved t

LondonesEquitasyCAd t omp attentionGEO. J. PYKE, General Agent. INTERCOLNAroute be the UICEaT

gatsfatoy Aconts otaiingseuriy or aie Pla freht e ad rtof l osi Cana 

P1d . ----- -B and te Western States.

NaX Tickets Mranil oos maeobgtis ne.das nomt

.24 Church Street, - - TORONTO. FIRE ISURACE COMPANY of LO rates fromn edan

No. 
Ry nuaceC.Q E ECBTRAYt T OHNERT.B., MtoODIhne.

Estabishe 18n.FIREASSU ANCE O'y r Wnd terunFreilghtand theniceiAeuntO

ESTABLISHED IN 1782. 93 Rossin House Block, York St., Toron

G '> ÀL REPRE EI wC Agency established in Canada in 1804. Unlimited D. POT TINGER,
liability of all the Stockholders, and large Reserve Chie! Superitende

Fund. Moderate rates o! premium. Railway Offce, Moncton, N.B., 2th May, 1885.

GILLESPIE, MOFFATT & CO.,

TrOFIE---------oL, N.ne traiogentsra naa, ohr hogfeitisowad bF

Hon. JAMES YOUNG, M.P.P.StSarmn 
GUA D AROBT. W. TYRE, Manager.sgRCLIAsu ane Comnai

A.eand LifRWCsterassu.ran

OFFICES Ticetsmay e otaind ad alo ifopa

VIcE-PREsIDEN4T, A. WARNOCK, Esq.1

MANAGER, . - - . - - - - . S. STRONG. UaLeflOWngr1cuiwirallLh1ua 0F LONDON, ENGLAND.

COMPANY. Establishedl1821.

0f Watertown, New York. Organized 1853. Cptl 1e0e0
NET ASSETS, $1,650,057. LOSSES P3D, $,725 62. Capital, .- · ·. ••.•10000,000

IRE NU$100,000 deposited with Government for exclusive Invested Funds .......19,000,000
E INSURANCE COMP'Y protection of Policy-holders in Canada.

'et the CountY of Wellngton. Insures only Residences and Farm Property, and Donlinion Deposit,•.. •107•176

BU8IS.55donehas never yet losi over $5,000J by any one ffre.
fexcuntvy on el o Insures againet damage by lighining whether tire Gen. Agents for ROBT.SIMMS & CO Montreal.

ste s done exclusively on the Premium Note ensues or not, and insures live stock against being Canada, GEO. DENHOLM,

F. W. STONE, killed by lightning in the field. The largest and

President CHAS DAVIDSON strongestResidenceInsuranceCompany in theworld. Toronto-HENRY D. P. ARMSTRONG, 58 Kng St.
Presi<ent DAIDSONR. F. WILLIAMS, City Agent. East.V E ER, Ontario Street.

Secretary. And J. FLYNN, Gen. Agent, Kingston-R. W. VANDEWA I, 20tae St.e.

HEAD OFFICE, - - - GUELPH, ONT. 26 Victoria Street, Arcade Building, TORONTO. HamiItonGIILESPIE & POWIS, 20 James St. B.

WESTERNLC
FIRE AND MARINE. INCOPOCATED% 1851. .-

CapitalandAssets,.. .. .. ........ $... 688,112 00 Mi

licome for Year ending Blst Dec., 1888,.. .. 1,001,052 20 r - -.

HEAD OFFICE, - - TORONTO, ONT.

A 1. 8ITH, President. J. J. KENNY, Managing Director. 13 CD

JAS. BOOMER, Secretary. 
. .

COMMERCIAL UNIONkIr
ASSURANCE COMPANY,

OF LONDON, ENGLAND.

--- $20,0009000 t t td m

Capital and Assets over - -ci

Head Office for WestOr" CanadaL&
WICKENS & EVANS,

GENERAL AGENTS i
seoEomT ST., TOBOUTO. r

THEr MONETAnY
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THE MONETARY TIMES.

Leading Manufacturera.

Toronto Paper Mf, Co.
WORKS at CORNWALL, Ont.

CAPITAL- . . ---. $250,000.

JOHN R. BARBER, President and Man'g Director.
CHAS. RIORDON, Vice-President.

EDWARD TROUT, Treas.

Manufactures the following grades of Paper:

Engine Sized Slperfine Papers:
White and Tinted Book Papers,

(Machine Finished and Super-calendered).
Blue and Cream Laid and Wove Foolacaps.

Posta, etc,, etc.
Account Book Papers.

ENVELOPE & LITHOGRAPHIC PAPERS.
COLORED COVER PAPERS SUPFINIsRED.

Apply at the Mill for samples and prices. Special
sises made to order.

Wl. BARBER & BROS.,
PAPERMAKERS,

GEORGETOWN, - - ONTARIO,
MANUPACTUBERS 0F

Book Papers, Weekly News, and Colored
Specialties.

JOHN R. BARBER.

1828 ESTABLISHED 1828

J. HARRIS&CO.
(Pormerly Harris & Allen),

ST. JOHN, N. B.

New Brunswick Foundry,
Railway Car Works,

ROLLING MILLS.
Manufacturere of Railway Cars of every descrip-

tion, Chilled Car Wheels," Peerless" Steel-Tyred Car
Wheels, Hammered Car Axles, Railway Fish-Plates,
Hammered Shafting and Shapes, Ship' Iron Knees
and Nail Plates.

MALLEABLE IRON 00.
MALLEABLE IRON,

O..STINGS
TO ORDER FOIR ALL KINDS OF

AGRICUL TURAL 'IMPLEMENTS,
AND MISCELLANEOUS PURPOSES.

OSHAWA, CANADA.

Toronto Sugar and Syrp
REFINERY.

CAPITAL - - - - - - $200,000.
A. T. FULTON - - - - - - President.
JORN LEYs (of Rice Lewis & Son) - Vice-President.
R .W. SUTRERLAND------Treasurer.

MANUFACTURERs AND REFINERS OF

HIGHEST GRADE FAMILY SYRUPS,
GRDAPE SUGARDS,

CONFECTIONER'S GLUCOSE.
Qflice and Relnery-Esplanade East, foot of Princess

Steet.

TORONTO PRICES CURRENT..-July 30, 1885.

Name of Article.

Breadstuffs.

FLoUR: (% brI.) f.o.c.
Superior Extra.........
Extra ..................... U
Strong Bakers ......... 4
Spring Wheat, extra0
Supertine ............
Oatmeal .................. 4
Cornmeal ............
Bran, 9 on ............ 1C

GRAIN: rt..
Fall Wheat, No. 1 ... 0

No. 2 ... C
No. 3 ... C

Spring Wheat, No. 1C
No. 20
No. 30

Barley, No. 1 ............
No. 2 ............
No. 3 Extra..
No. 3 ............

O ats ........................ G
Peas ........................ 0
Rye .................
Corn ................... .
Timothy Seed, ? bu2
Clover " "
Flax, screen'd,100lbs2

Provision@.

Butter, choice, V lb.C
Cheese ..................... û
Dried Apples............C
Evaporated Apples..6
Hops... .........
Beef, Mess.
Pork, Mess. 14
Bacon, long clear......C

Cumb'rl'd cut
B'kfst smok'dC

Hams...............
Lard ................
Eggs,% .dos.
Dressed Hogs .........
Shoulders ..............

Sait.

Liv'rpoolcoarse,%bgC
Canadian, ' brI.......C
" Eureka," 56 lbs..E
Washington, 50 "l.(
C. Salt A. 56 iba dairy
Rice's dairy

Leather.

Spanish Sole, No. 1...
"I No. 2...

Slaughter, heavy ......
No. 1 ight
No.2 "

Buffalo..........
Harns, heavy.

II 'light.
Upper, No. 1 heavy...

"l light & med.
Kip Skins, French ...

English...
Domestic
Veals.

Heml'k Calf (25 to 30)
36 to 44 Ibs................
French Calf ............
Splits, large, P lb....

"small ....
Enamelled Cow,% ft
Patent ....................
Pebble Grain............
B uff ........................
Russets, light, lb..
Gambier ..................
Sum ac ....................
Degras....................

Hides & Skins.

Steers, 60 to 90 Ibs....
Cows, green ............
Cured and Inspected
Calfskins, green.

Il cured..
Sheepskins...............
Lambskins...............
Tallow, rough .........
Tallow, rendered......

Wool.

Fleece, comb'g ord...
Southdown...

Pulled combing ......
"l super............

E xtra ....................

Groceries.

COFFEES:
Gov. Java P lb.........
R io ..........................
Jam aica .................
M ocha ....................
Ceylon plantation ...

FIs: Herring, scaled
Dry Cod, r 112 lb....
Sardines, .Q

FRUrr: Raisins, Lay'rs
Raisins London.......

". Vaentias, new
Loose Muscatel ......
Currants Prov'l new

"4 N'w Potraa
Prunes....................

Wholes a
Rates.

4 C
3
3
4
3

30
0
4
3
0

0 E
0 E
0 E
0 5
0 5
0 4
0

0 6
0 à
0 à
2 c

5G
2 1

c. $ c.
85 3 90
70 3 75
()0 4 10
60 3 65
10 3 15
00 4 25
00 325
25 10 50

87 0 88
85 0 86
83 084
89 0 90
86 087
83 0 84
64 065
59 0 60
54 055
49 050
32 0 33
66 0 67
57 0 58
54 0 55
00 225
00 550
75 3 00

13 0 14
08o 0 09
04 0 04
08 009
os 010
00 000
00 14 25
07è 0 00
07 007
12 000
n N~
09 009
11n 0 12
00 650
07 00

029
026
0 30
029
025
022
033
028
035
038
1 10
090
060
0 75
0 55
0 80
1 35
028
0 24
0 19
020.
. 16

0 15-
050
007
0 06
0 00

0 28 (
025
0 29
026
023
021
030 1
0 25
032
036
090
060
0 55
0 70
050
065
1 05
0 25
022
0 17
0 17
0 14
012
040
0
0
0

0Per lb.0
0 00 0 00

0 00 0082
o 081 0 094

0 13 0 15
035 000
0 40 000
0 03 0 00
006 006 

0 16
022
0 17
020
0 25

0 17
0 24
0 18
0 21
027

$c. O c.
022 027
S09 O il
0 15 022
0 24 0 26
022 027
017 019
4 25 4 50
011 012
250 275
2 90 3 25
o 07* O 06
265 275
005 06
0 0%e 0
004 0

Name of Article.

Groceries.-Con.

Almonds, Taragona.
Filberts, Sicily.........
Walnuts..............

SYRups: Common.....,
Am ber ....................
Pale Amber ............

MOLAsSES:..............
RICE : Arracan............

Patna ....................
SPICES: Allspice.........

Cassia, whole t lb...
Cloves ....................
Ginger, ground.........

Jamaica,root(
Nutm egs .................. (
Pepper, black ......... (

". white ......... (
SUGARS:

PortoRico d'rk to fair(
" Bright to choice(

Barbadoes ............... (
Vac. Pan Demerara.(
Jamaica, in hbds ... (
Canadian refined......(
Extra Granulated ... (
Standard "l ... (
Redpath Paris Lump(

TEAs.: Japan.
Yokoha. com. to good(

Il fine to choice(
Nagasa. con. to good(

l fine to choice(
Congou & Souchong.(
Oolong, good to fine.(

Formosa ..
Y. Hyson,com. to g'd(

med. to choice(
extra choice...

Gunpwd. com to med
med tofine.
fine to finest...

Imperial..............
TOBACCO, Manufact'r'd

Dark P. of W............
Bright s'rts g'd to fine

choice ...
Myrtle Navy

Solace .....................
B rier .......................

Wines, Liquors, &c.

ALE: English, pts.......1
"I qts....... 5

Younger's, pts..........1
"l qts.......... 5

PORTER: Guinness,ptsi
"l qts

BRANDYT: Hen'es'ycase L
Martell's I"b
OtardDupuy&Co" 1
J. Robin & Co. "1
Pinet Castillon & Co E
A. Martignon & Co...

GIN: De Kuypers,tgl.
B.& D. ......
Green cases

"Red ".
Booth's Old Tom......

RUM: Jamaica, 16 o.p.
Demerara,

WINES:
Port, common.........

".fine old.-......
Sherry, medium ....-.

"l old...............
CzAMPAGNEs:

Ayala&Co.ext.dryqts2
ptsa

WHisxY: Scotch.........
Dunville's Irish, do.

Alcohol, 65o.p.P I.gl
Pure Spts

50"
25u.p.

F'mily Prf Whisky
Old BourbondltI

I ye and Malt..
D'm'sticWbisky32u.p
Rye Whisky, 7 yrs old

Hardware.

TIN: Bars P lb. .........
Ingot.......................

COPPER : Ingot .........
Sheet................

LEAD: Bar.................
P ig ...........................
S heet.......................
Shot .......................

ZINC: Sheet ..............
Solder, hf. & hf. ......

IRON: Pig.
Summerlee .............
Carnbroe..................
Nova Scotia No. 1 ...

"l No.2 ...
Nova Scotia bar ......
Bar, ordinary .........
Swedes, 1 in. or over
Hoops, coopers.........

"l Band .........
Boiler Plates............

" Rivets, best...
Russia Sheet, +lb...

GALVANIZED IRON:
Best No. 22...............

"4 24..............
" 26...............
" 8 ...............

Wholesale
Rates.

$ c. $ c.
0 14 0 16
009 0 10
008 015
0 30 0 35
0 35 0 40
050 055
027 030
3 50 3 75
0 o4t 0 05
011 012
0 15 0 17
0 20 025
025 035
0 23 027
070 090
0 18 0 19
030 033

0 05à 005à
0 05%006

0 08c 0 081
0 0005
0 05j 0 06
0 07* 0 07J
0 07g 0 07t
0 ost 0 o8½

018 030
0 35 0 50
0 18 021
023 030
0 20 0 65
0 30 055
0 45 0 65
0 18 028
0 30 0 45
050 065
0 20 0 35
036 050
055 075
0 26 0 60

0 42 0
0 52 0 58
068 083
0 58 060
0 43 0 53
051 000

1 65 1 75
2 55 2 75
1 65 1 75
2 55 2 75
1 65 1 75
2 55 2 65
12 25 12 50
12 00 12 25
10 50 il 50
10 00 10 25
10 00 10 25
9 50 16 0
1 70 1 75
1 65 1 70
4 75 5 00
900 925
7 .00 725
3 25 350
3 00 3 25

1 25 1 75
250 400
225 275
3 00 450

28 0 00 00
30 00 00 00
6 00 7 00
7 25 7 50

Bond Paid
0 99 3 27
1 00 3 28
0 90 2 98
0 48 1 52
053 1 64
0 53 1 64
0.50 1 54
0 45 1 40
1 05 2 16

è c. O c.
0 25 027
0 23 0 25
0 15 0 16
020 023
004 0_04J
0 Os 0 04à0 04 0 05
0 05 0 05¾
0 04J 0 05J
0 17 0 18

20 50 21 00
20 00 20 50
00 00 20 00
00 00 19 50
250 000
1 80 1 90
000 400
2 25 0 00
225 000
250 4 00
500 6 00
0 12 0 13

005 005j
0 0 006

0 0
0 0 q

Name of Article. Wholesale
1Rates.

Hardware.--Con.

IRON WIRE:
No. 6 %+bundle63lbs. 1
No. 9 ". .......... 3
No.12 ". ......... 2
Galv. iron wire No.6 2
Barbed wire, galv'd. 0

"4 painted 0
Coil chain &in......... 0
Iron pipe............ U 0

galv. ... 0; 0
Boiler tubes, 2 in......j

" 1" 3 in......i
STEEL: Cast................0

Boiler plate ............ 0
Sleigh shoe . ............ 0

CUT NAILs:
loto 60dy.p.kglOOlb 2
68dy: and 9dy.dy. n 9d ............ 2
6dy.and7 dy............ 3
4 dy. and 5 dy............ 3
3 dy. ...................... 4

HoRsEz NAILs:
Pointed and finished J
Ordinary..............

CANADA PLATES:
" F " Arrow.............2
Boars Head ............ 2
Blaina ................... 2
Pen........ ........ 2

TIN PLATES: IC Coke. 4
IC Charcoal . 4
IXX "7lxx .......7
DC " 3
IC Bradley Charcoal6

WINDOW GLASS:
25 and under......2
26 x 40 2
41 x 50 ............ 2
51 x60 ............ 2

GUNPOWDEIg
Can blaeting per kg. 3

sporting FF......'4
" " FFF ... 4

rile ................ 7
ROPE : Manilia............ 0

Sisal ....................... 0
AxEs: L'man'sPride... 0

Keen Cutter............8
Dufferin ................. 10
Black Prince. 8
Lance.0............1

Petroleum.

Canadian, 5 to 10 brIs 0
single brls 0

Carbon Safety ......... 0
Amer'n Prime White (

"l Water " 0

Cod Oil, Imp. gal. ... <J
Straits Oil " ".....
Palm ,7 1b ...............
Lard,ext.Nol1Morse's <(
Ordinary No. 1 Il
Linseed, raw............;0
Linseed,boiled.........i0
Olive, p Imp. gal. ... 0
Seal, straw........0

pale ............... 0
Spirits Turpentine ...

Paints, &c.

White Lead, genuine
in Oil............

White Lead, No. 1 ... 5
No.2 ... 4
dry.

Red Lead .............
Venetian Red, Eng...0
Yellow Ochre,Fr'nch 0
Vermihlion, Eng ..
Varnieh, No. 1 fiurn ... 0
Bro. Japan...............0
W hiting .................. 0

Drugs.

Aloes,Cape................0
Alum ..................... 0
Blue Vitriol ............
Brimstone ............... 0
Borax ..................... 0
Cam phor..................0
Castor Oil..............
Caustic Soda............0
Cream Tartar ......... 0
Epson Salts ............
Ext'ctLogwood,bulk0

" l" boxes0
Gentian...............
Hellebore ............... 0
Indigo, Madras.........0
Madder ...............
Morphia Sul ............
Opium ..................... 2
Oxalic Acid ............ C
Paris Green ............ C
Potass Iodide ......... 4
quassia .................. (

uinine...............
Saltpetre..................(
Sal Rochelle ............
Shellac.....................(
Sulphur Flowers......(
Soda Ash.............
Soda Bicarb, %* keg...5
Tartario Acid .........

138

c. $c.
175 186
05 3 10
250 2 60
260 2 80
006 0 06j
005 006
0oq 0 00
065 070
35 040

09
15 13
12 0 13*

002j 0 0
0 02t 0 02j

40to 45pc
disct.

80 2 90
0 2 90

80 2 90
80 2 90
10 4 25
450 4 75
600 6 25
50 7 75
75 4 10
25 0 00

00 0 00
15 000
46 000
95 000

50 0 00
450 0 00
75 0 00
25 0 00

011 012
0Wmi 0 08
000 7 75
25 8 50
00 000
800 825
075 net.

Imp. gai.
156 0 00

016 000
018 0 00
023 000
9g 0 00

062 0 65
050 055
009 011
070 074
065 0

076 080
<0 o090
0 60 0 65

5 75 6 12
5 25 5 60
4 75 505
5 00 6 00
4 75 5 00
002 0%02
0 Oli 0 02t
070 080
0180 100
080 100
0165 075

0 20 0 22
0 02 0 03
0 05M 006
0 02 003
0 12 0 14
0 92 0 45
0 0 11
S02â 0 05
035 037
o 014 O 0M
0 08 0 09
0 14 016
0 12 0 18
020 022
0 75 0 96
011 0 12j
2 20 2 40
3 75 4 00
0 12 014
0 17 020
4 00 425
009 012
085 1 00
0 09à 0 10
035 038
0 25 082
o 004

001 000
2 85 3 00
0 55 0Ca0

4$.,

1

)

¡
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ANADÂFLASSURANCE COMPANY U N IO N M U T U A L
ESTABLISHED 1847.

ital and Funds over .Life Insurance Company,
Ainme over..e.....................120,000

1ýee000PORTLAND, ME.
Toronto, J. D. HENDERSON, Agent.

Province of Quebec Branch, Montreal, - - - - J. W. MARLING, Manager.
Maritime Provinces Branch, Halifax, N.S. JOHN E. DE WITT, - - ----- - - President.P. MeAE (x'u-an-1Age---&.MAGREY ereay

K-'*neral Agent. D.-IACAVY Secretary.Eastern Ontario Branch, Peterboro, - - - - GEO. A. COX, General Agent.
Manitoba Branch, Winnipeg,L. HUTTON, Manager. A. McT. CAMPBELL, General Agent.

A. G. RAMSAY, President. R. HrILLS, Secretary.
ALEX. RAMSAY, Superintendent.

CO NIF E DERElATION
LIFE ASSOCIATION.

Incorporated by Special Act of the Dominion Parliament.

Guaranteed Capital................$000000
Government Deposit ................ 86,300
Capital and Assets 31st December, 1884 .. .. .. 2,415,944

HEAD OFFICE, ----- TORONTO, ONT.
President, Sir W. p. HOWLAND, C.B.; K.C.M.G.

Vice-Presidents, Hon. WM. McMASTER, WM. ELLIOT, Esq.
DIRECTORS.

Hon. Jas. Macdonald, M.P., James Young, Esq. M.P.
Halifax. M. P. R yan, Esq., M.P.W. H. Beatty, Es. S. Nordheimer, Esq.

Edward Hooper, Esq. w. H. Gibbs, Esq.
J. Herbert Maon, Esq. A. McLean Howard, Esq.
Walter S. Lee, Esq. J. D. Edgar, M.P.
A. G. Gooderham, Esq.

Managing Director, - - J. K. MACDONALD.

SUN LIFE ASSURANCE COMP'Y
CF CLADA-.

SThe rapid progress made by this Company may be seen from the followingtternent :

1872
1874
1876
1878
1880
1882
1884

INoME.o
I 48,210 93

64,073 88
102,822 14
127,505 87
141,402 81
254,841 73
278,379 65

AssETs.

$546,461
621,362k
715,944E
773,895
911.132

1,073,577
1,274,397

LN ASSURANCEs

$1,064,350 00
1,786'392 00
2,214,093 00
3,374,683 43
3881,479 14
5,849,889 19
6,844,404 04

The only Company Issuing absolutely Unconditional Policies.

THOXAS WOBKKAN, B. MAOAULAY,
PEEsIDENT. MANAGING DIRECTOR.

A. H. CILBERT. Manager for Western Ontario, Toronto.

THE ROYAL CANADIAN
Fire and Marine Insurance Co.

160 ST. JAMES STREET, - - MONTREAL.

This Compahy, doing business in Canada only, presents the following
Financial Statement, and solicits the patronage of those seeking unquestion-
able security and honorable treatment:-

Capital amd Assets, Jan. 1st, 1888...... $1,295,885 66
Income During the year ending81st Dee. '82, 881,142 89
ANDREW ROBERTSON, Esq., Pres. Hon. J. R. THIBAUDEAU, Vice-Pres.

ARTHUR GAGNON, Sec.-Treas. GEO. H. McHENRY, Manager.

ROYAL
INSURANCE COMPANY OF ENGLAND.

LIABILITY OF SHAREHOLDERS UNLIMITED.

Capital .. .. .............. .. $100000
Fends Invested . . ... . 24,000,000
Annual Income, upwards of .. .. .. .. .. .5000,000
Investments in Canada for protection of Canadian Pollcy-holders

(ehieniy with Government) exceeds, 600,000.
Every description of proprty insured at moderate rates of premium.
Life Assurances granted lal the most approved forms.

Head OEce for Canada-Royal Insurance Buildings, Montrea.
JOHN M AUGRAN, ts o M. [H. GAULT,JOMÇ x.AI, F oronto &I .GUT 

1 ~s ~ie
A OT E AY, 

County o W.T TL , hief Agents.
ARTUE '.BANSYork. 1

ORGANIZED 1848.

Assets, December 81st, 1884 •• •• •• .. •..

Surplus (N. Y. Standard)
,8220, 167
728,884 17

Incontestable and Unrestricted Polcies Protected by
the Non-Forfetture Law of Mane.

Novel and attractive plans, combining cheap Insurance with profitable
Investment returns.

Strength and Solvency; Conservative Management; Liberal Dealing;
Definite Policles; Low Premlum.

PROMPT PAYMENT OF LOSSES WITHOUT DISCOUNT.

An Easy Company to Work. Good Territory and Advantageous
Terms to Active Men.

HENRY D. SMITH, - - - - - . - - - - SECRETARY.

C. H. VAN GAASBEEK, JR.,------- ----- Ass'T BECRETART.
HON. JOSIAH H. DRUMMOND, - - - - - - - COUNSEL.
THOMAS A. FOSTER, M.D. - - - - - - MEDIcAL ExAMINER

THE FEDERAL
LIFE ASSURANCE COMPANY.

HEAD OFFICE, - - - - - HAMILTON, ONT.

Guarantee Capital....... ..-........ $700,000
Deposited with Dominion Government 51,100

NON-FOEFEITABLE POLIIES; TONTINE INVESTXENTS,
AND

Homans Popular Plan of Renewable Term Insurance by Mortuary
Premiums.

DAVID DEXTER,
Managing Director.

BRITISH
r I . m

AMERICA
Assurance Company.

.& w M M.A-.1IM.

Cash Capital and Assets$..............$1,194,879 07
INCORPORATED 1883.

HEAD OFFICE, - - - - - TORONTO, ONT.

BOARD OF DIRECTORS.

GOVERNOR,- - - - - - JOHN MORISON, Esq.
DEPxrY GovERNon, - - - H. S. NORTHROP, EsQ.

Hon. Wm. Cayley,

G. M King orn, sq.

John Y. Reid, Esq.
Henry Taylor, Esq.

John Ley s, Esq.
T. R. WooesL

SILAS P. WOOD, Secretary.

TROUT & TODD,
TORONTIO.

II4SURANCECOMMERCIAL AND JOB PRITEI
Every description of INSURANCE POLIOlE iewe havefor amr

OFFICE REQUISITES furnished luiArtclassty
*atisfactorilysupplied the Leadlng Canadiaud*rl

SEND FOR ESTIMATES.

mRO-T h TODD,s a .so tr. Ieet.

4
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Insurance.

North British andlMercantile
F'IRš, & LIF'E

INSURANCE COMP'Y,
ESTABLISHED 1809.

RESOURCES OF THE COMPANY.

Authorized Capital .........
Subscribed ..........................
Paid-up ......................................
Fire Fund and Reserves at

31st December, 1883 ............
Life and Annuity Funds .........

Revenue, Fire Branch............
Life and Annuity Branches...

93,000,000 Stg.
2,500,000

625,000

£1,592,235 5 2
3,841,194 9 1
1,186,865

551,307

WILLIAM EWING, - - - - - - - - Inspector.
GEORGE N. AHERN, - - - - - Sub-Inspector.

R. N. GOOCH, Agent,
26 Wellington St. E., TORONTO.

Head Office for the Dominion, Montreal.

D. LORN MAcDOUGALL,
THOMAS DAVIDSON,

General Agents.

SURETYSHIP.

THE GUARANTEE CO.'Y
OF NORTH AMERICA.

Capital (authorized)...........................181,000,000
Paid-up in Cash (no notes)............... 300,000
Assets and Resources (over)............ 775,000
Deposit with Dominion Gov't ........ 57,000

This Conpany is under the saine experienced
management which introduced the system to this
continent over nineteen years ago, and has sinec
actively and successfully conducted the business to
the satisfaction of its clients.

Over $210,000 bas been Paid in Claims
t0 Employers.

Head Offie : 260 St. James St., Montreal.

And the Largest Transacting Business in Canada.

Accumulated!Funds ..........-..... * 59,283,753
Amount of Assurance in Force... 229,382,586
Cash Revenue last year ............... 14,240,475
New Assurances issued last year 61,484,550

CANADIAN BRANCH OFFICES;

Union Bank Building, Nontreali; Mal
Building, Toronto.

DAVID BURKE,
Gefi. Manager for Canada.

Insurance..

TUE STANDARD LIFE
ASSURANCE CO.

At the 59th Annual General Meeting o! the Stan-
dard Life Assurance Co., held at Edinburgh, Tuesday,
28th April, 1885, the following results for the year
ending 15th November, 1884, were reported;-
2,773 New Proposals for Life Assurance

were received during the year for............ $7,557,678
2,302 Proposals were accepted assuring ...... 5,8M,614
The Total Existing Assurances in force at

15th November, 1884, amounted to $99,-
608,971, of which $7,973,494 was reassured
with other offices..................

The Claims by Death which arose during
the year amounted, including Bonus ad-
ditions to...........................2,676,544

The Annual Revenue amounted at 15th
November, 1884, to........................ 4,301,573

The Invested Funds at the saine date
am ounted to............................................ 31,470,457

Being an increase during the year of ......... 902,969
G. GREVILLE HARSTONE, General Agent.

W. M. RAMSAY, Manager for Canada.
Oflice-A 1 York Chambers, 9 Toronto St., Toronto.

LIVERPOOL & LONOON & GLOBE
Insurance Company.

Invested Funds 024,500,000
Investments in Canada..............900,000

Head Office, Canada Branch, Montreal.
BOARD OF DIRECTORS.

Hon. H. Starnes, Chairman; T. Hart, Esq., Edward
J. Barbeau, Esq., Wentworth J. Buchanan, Esq.

Risks accepted at Lowest Current Rates.
Dwelling Houses and Farm Property Insured on

Special Terins.

JOS. B. REED, G. F. C. SMITrH,
Toronto Agent, Chief Agent for the

20 Wellington St. E. Dominion, Montreal.

QUEEN
INSURANCE COMPT OF ENGLAND.

FORBFES & MIUIDGE, - - - MONTREAL,
CRIEF AGENTS FOR CANADA.

GEO. GRAHAM, Agent, Toronto,
6 Wellington Street East.

IMPERIAL FIRE INSURANCE CO.
OF LONDON,

(ESTABLIsHED 1803.)

President, Sir A. T. GALT, G.C.M.G. 1Read Office for Canada, 6 Hospital St., MONTREAL
Vice President, Hon. JAS FERRIER. W. H. RINTOUL. Resident Secretary.

Managing Director, EDWARD RAWLINGS.
Secretary, - - - - - - JAMES GRANT.

DIRECTORS IN TORONTO.
John L. Blaikie, Chairman, President Canada Landed

Credit Co.
C. S. Gzowski, Vice-President Ontario Bank.
Hon. D. L. Macpherson, President of the Senate.
T. Sutherland Stayner, Director Bank of Commerce.
Sir W. P. Howland, C.B., President Ontario Bank.

AGENTS IN TORONTO,

JOHN STARK & CO.,
28 AND 30 TonoNTo STREET.

Montreal, 1885.

EDWARD RAWLINGS,
Managing Director.

N.B.-This Company's Deposit is the largest made
for Guarantee business by any Company, and is not
liable for the responsibilities of any other risks.

NEW YORK LIFE
Insurance Compan>

ESTABLIsHED184.

Subscribed Capital..................... 41,600,000 Stg.
Paid-up Capital ........................ 700,000 0
Cash Assets, 31st Dec., 1879...... 1,596,014 "

Toronto Agency-ALF. W. SMITH.

CITIZENS'

OF CANADA.

HENRY LYMAN, PRESIDENT.

ANDREW ALLAN, ViCE-PRESIDENT.

GERALD E. HART, - GENERAL MANAGER.

Capital and Assets, - - - $1,870,090 07

The Stock of this Company is held by many of
the wealthiest men in Canada.

LOSSES PROMPTLY & EQUITABLY ADJUSTED.

Insurance.

NORTH AMERICAN
Life Assurance Co.

Incorporated by Special Act of DominionParliament.

FULL GOVERNMENT DEPOSIT.
DIRECTORS.

Hon. ALEX. MACKENZIE, M.P., E x-Prime Minister
of Canada, President.

Hon. ALEX. MORRIS, M.P.P., and JOHN BLAIKIE,
Esq., Pres. Canada Landed Credit Co., Vice-
Presidents.

Hon. G. W. Allan, Senator.
Hon. J. R. Thibaudeau, Senator, Montreal.
Hon. D. A. Macdonald, Ex-Lieut-Governor of Ont.
Andrew Robertson, Esq., Pres. Mont'l Harbor Trust.
L. W. Smith, D.C.L., Pres. Building & Loan Asso'r
W. R. Meredith, Q.C., M.P.P., London.
J. K. Kerr, Esq., .C., (Messrs. Blake, Kerr, Lash &

Cassels).
John Morison, Esq., Governor British Am. Fire A. Co
E. A. Meredith, Esq., LL.D., Vice-President Toront

Trusts Corporation.
Wm. Bell, Manufacturer, Guelph.
A. H. Campbell, Esq., Pres. British Can. L. & In. Co.
D. Macrae, Esq., Manufacturer, Guelph.
E. Gurney, Jr., Esq., Director Federal Bank of Can.
H. H. Cook, Esq., M.P., Toronto.
John N. Lake, Es., Broker and Financial Agent.
Edward Galley, Alderman.
B. B. Hughes, Esq., (Messrs. Hughes Bros., Wholesale

Merchants).
James Thorburn, M.D., Medical Director.
James Scott, Esq., Merchant, Director Dom'n Bank.
Wm. Gordon, Esq., Toronto.
Robert Jaffray, Esq., Merchant.

W. McCABE, Esq., LL.B., F.I.A., ManagingDirector.

British Exmpre

LIFE ASSURANCE COMPANY
OF LONDON ENGLAND,

EsTABLISHED 1847.

CANADA HEAD OFFICE, - - MONTREAL.

Accumnulated Fuids. .............05,000,000
Annual Ineome ................................. 1,000,000
Investments in Canada .................. 680,000
Canadian Government Deposit...... 100,000

MANAGER FOR WEsTERN ONTARIO,

J. FRITH JEFFERS,
LONDON, ONTARIO.

J. E. &. A. W· SMITH, General Agents, Toronto.
JOHN DENNIS, Special Agent.

Agents wanted in unrepresented districts.

F. STANCLIFFE,
General Manager Canada.

lfoRSRâRT11 001 OFîro Ilstranco AssoLMaIioT
(LIMITED),

OF LONDON, ENG.

Capital........... ............... 04,500,000
Reserve m d .................................... 850,000
Government Deposit.... ............ 100,000

HEAD OFFICE FOR CANADA.

Standard Bank Buildings, St. James Street
~ MONTREAL.

Wx. ROBERTSON
General anager.

E. P. HEATON, Fire Superintendent.

GASGOI & [ONO
InsuranceCompany.

lRAD> OFFicz Fon CANADA:

FIRE. LIFE. ACCIDENT.87&89 t. Francois Xavier St.,Montiea.

MALCOLM GIBBS, Chief Agent.
TORONTO OFFICE, 12 AJ)ELATIE ST. E.

MANAGER, - - STEWART BROWNE.

J. T. VINoENT, Inspector.
DONALDSON & PRrEEL.AD,

Active Agent wanted. Agents, TORONTO.

140 TIMES.

The Second Largest Life Insurance Co. .o.s.s.P. . 29870t202n.,
1n the World,885,.-2,870,202 90


