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McINTYRE, SON & CO,

MANUFACTURERS AGENTS
— AND —
- IMPORTERS -

— QR -

D'RY* Goons

SPECIALTIES:

LINENS, DRESS GOODS, KID
GLOVES AND SMALLWARES

VICTORIA SQUARE,

MONTREAL.

John =Macdonald = & Co.

TO THE TRADE.
TOWELLINGS . .

Included in the Jarge shipment of LINENS which
we have just recelved are the following lines;
Blarney; Hickry,

Celtic, Imperial,
h\hil)itiou, Crown,
Family, Domestic,
Canadian and N, I3, Crash,
Tea nml Glass Cloths,

Filling Letter Orders a Specialty, Orders solicited.

MONTREAL OFFIOE: - - 207 ST. JAMES 8T,
] H. PINET, Agent,

JOHN MACDONALD & CO.

Woellington and Front Streets East, TORONTO.

Joha Macdonald. Jes, Fraser Macdonald.
Paul Campbetl,

S, CREENSHIELDS SON & CO.

MONTREAL and VANCOUVER, B. C.

Priestley’s_ o
Dress Fabrics.

Just received o ]nrge shi})ment of these goods
includ

CREPONS, CRAVENETTES, SER-
GES and thenew EUDORA CLOTH.

Full Ranges of Cotton Goods in
Latest Styles.

CRUMS’ PRINTS,
TOKIO PONGEES & CEYLON SATEENS,

GRANITE *

ST. HYACINTHE, P.Q,

Manufacturers of

Flannels, Etoffes,
Tweeds & Dress Goods,

Hosiery & Underwear,

Lumbermen’s

MOVTAEAL FELT HAT Womts

1878—PARIS EXHIBITION—187,

Prize Medal Awarded for our manu-
. facture of Felt Hats.

Wo are now producing every deacription of FUR
and WOOL SOFT FELT HIATS, and can su )11 ply the
trade below current rates, as onr sddition to
machinery has enrbled us to double our product.

FUR GOOD Of Our Own

Manufacture

PLUSH CLOTH AND SCOT(OH CAPS,
- GLOVES AND MITTS of English
and Domestic Manufacture,

Moccasins, Snowshoes, Fancy
Slelgh Robes, Buffalo. &c.

To Manufacturers.—We havea lar e stock of
Seul, Persisn Lamb and other skins,
- 'l‘rlmmlngs &c., &

JAMES CORISTINE & CO.
‘Warehouse: 471 to 477 8t, Paul 8t,,
'MONTREAL.,;

MILLS, |~

Knitted Boots..

ESTABLISHED 1862,

Old Chum,
PLUG and CUT.

Old Virginia,
Derby,

Plug Smoking Tobaccos
are sold by all the leading
wholesale houses.

D. RITCHIE & C0.,
MONTREAL.
MADE BY ORCANIZED LABOR.

><|SPRING GOODS.

Corn Brooms, Pails, Tubs,
Matches, Brushes, Whisks,
&ec., &c.

Sporting Goods, Fishing
Tackle, Lawn Tennis, Cro-
quet Sets, Lacrosses, Base
Ball Sundries, &c., &c.

H. A NELSON & SONS,

59 to 63 St. Peter St.,, MONTREAL.

TORONTO HOUSE :
568 & 58 Front St. West.

N{ARK - FISHER, « SONS

JOHN FISHER

"AND COMPANY,

WOOLLENS AND TAILORY
- TRIMMINGS, -~

Victoria Square,

corner Bay and Front Streets, ITORONTO.

+ Montreal

2,4, 6 & 8 Astor Place, NEW YORK,

GEORGE STREET, - HUDDERSFIELD
ENGLAND.

SON & GOY,

Woollens and Tallos' Trimmings,

442 & 444 ST, JAMES STREET,
MONTREAL.——

ALSO . . .

60 Bay St., =~ TORONTO.
13 St.James St., QUEBEC.

JOHN FISHER & SONS; -
HUDDERSFIELD, Eng.

LONDON,
GLASGOW, Scotland.
"BELFAST,! Ireland

S8BE J, W, MACEBDIE & C0'8 ADVT. NEAR MARKET PAGKSE
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The Chartered Banks.

BANK OF MONTREAL.

(ESTABLISHIED 1817.)
Incorporated by Act of Parliament,

Capltal all pald up, $12,000,000.00
Reserved Fund, - 6,000,000.00
Undivided Profits, ~ 809,677.43

HEAD OFFICE, MONTEBATL.
BOARD OF DIRECTORS :
Sm D, A, Sy, K.C.M,G., - - President,
Hon, Gro, A, IInusMsoND, - Vice-President,
A. T, Pateraon, Beq. W C. McDonald, Req.
IIngh McLennan, Baq, R. B, Angus, Eeq, |
Id, B, Greenshields, Esq. A, P, Gault, Eeq,

—, Euq.
E. 8, CLLOUSTON, General Munager,

A, Macnblder, Chief Inspector and SllYt.omenchea.
A, B. Buchunan, J. M, Greata,

Aesgt. Supt. of Branches, Agst, Inspec.

Branches in Canaday

MONTREAL, I1. V. Meredith, Manager,

“ West, End Branch, St. Catherlne St.,
Almonte, Ont. London, Ont. Moncton, N, B,

Bellaville, ' Ottawa, St, Johin, _ **
Arantford, ¢ TPerth 1 Hulifax, N. 8,
Brockville, * T’eteri)oro, ‘% Calgary, Alta,
Chathnm, *  Plcton, *  TReglna, Ass’a,
Cornwall, *  Sarnia, u Winnipcﬁ, Men,
Deseronto, ¢ Stratford, ‘¢ Nelson, B,C.
Pt Willlam, ¢ 8t. Marys, % New Westinins-

Toronto o
\\'ullucoimrg, i

Quebee, Quo. % Vernon,
Kingston, * Chatham, N.B.  Victorfa, ¢
Lindany, e

IN NEWFOUNDLAND:
8t. John’s, Nfld , Bank of Montreal.
IN GREAT BRITAIN:
London, Bunk of Montreal, 22 Abhchureh Lane, E,C.
Alex. Lang, Man,
IN THE UNITED STATES:
New York—Walter Watson and R, Y, Hehden,
Agents, 59 Wall Street,
Chilcngro—Dank of Montreal, W. Munro, Manager,
BANKERS IN GREAT BRITAIN:
London—"1ho Bunk of England,

s The Unlon Bank of London.

w Tho London nnd Westminster Bank,

" Tho National Provincial Bank of England.
I.iverpeol—The Bank of Liverpool, Lid.
Scotland—Tho Britleh Linen Company Bank and

Branches,
BANKERS IN THE UNITED STATES:
New York—The Bank of New York, N B.A.
“ Tho "Third National Bank.
Boston—The Merchants® Natlonal Dunk,
" J. B, Moors & Co.
Bnftulo—Bank of Commmerco in Buifalo,
San Francisco—The Bunle of British Columbia.
« The Anglo-Culiforninn Bank,
Portlani, Oregon—The Bank of Britleh Columbla,
Montreal, Mareh, 1895,

THE BANK OF TORONTO

CANADA.,
INCORPORATED 1855,

(Goderich, ¢
(:uel‘)h, a
familton, *

ter, B.C,
Vancouver, B;f}.

Hond Offico, - - Toronto,
Puld-ap Capltaly, - - - - - $2,000,000
Roservo Fund, e 1,800,000

DIRECTORN:

GRORGE GOODERIIAM, Esq., President,
WM. L BEATYY, Iisq., - Vico-Presidont.
Henry Cawthra, Beag., W. G, Gooderham, Beq.,
Robt. Reford, Xsq,, Geo. d, Cook, Fsq.,
Charles Stuart, Bsq.

DUNCAN COULSON, - Genoral Mgr,
MNuan Lracn, -  Asslstant General Mgr,
Josery IIENDERSON, - - Tnspector,

Poromto.... ooy eonee--o Wo R Wadsworth, Mannger
“ o King 8¢, Brnnc'!ll‘ Lt s ::
. Thos, T, Tiow
v d AL Stl‘ﬂﬂl)’: “
ceenTL AL Bind,
.M. Atkinson, 4

Momronl, ..t veeinanrenas
Barrlo,...ooeneens
Brockville..
[ S YT
Collingwood,....oveene s W A, Copeland, ¥
GANRNOAUO. .y veunen s re .G V. Ketchum, "
London., ... veveeens. JOn Pringle, %
Petorboro’ .. .ovvveeeneeenn o P Campiiell, ¥
Potrolin..... W, T, Cooper, *
Port Hope...ovvvesnsveneano 5. B, Andros, ¢
Point St. Charles (Montrenl).. J. G, Bird, "
St. Cathnrines.......... .. G W, Hodgetts, %

Bankers :

London, Eng............T'ho City Bank, Timited
Now York,...The Natfonal!Bank of Commerco.

BANQUE VILLE-MARIE,

HEAD OFFICE, MONTREAL,

Capital Authorfzed, - - - $500,000
Capital Subseribed, - - = 500.000

Dieerons-—\V, Welir, Pres, and Genl, Mannger,
W, Steachun, Viee-Pres.; O, loucher, John T,
Wileon and Godfroy Welr. L. DeGuise, Accountant,
Uranch at Berthier._........... A, Garlepy, Manager
Branch at Tachute..... + ATy, Prost, %
Beanch at Lachine,. ... . Langlolg, ¢
Teanch at Nicolet........ ooono. 1oy Bolair, 8
Braneh at. Ste, Therese...... M. Boisvert, ¢
Brauch at Pt. 5t Chiavles[city |.W J Wall, “
Brench at Hocheluga [cny]..)). P, Riopel, | ¥

Agents at New York—~The Natiousl Bank of tho
Ropnblic and Ladeburg . Thalmann &Co. Lordon—
Bank of Montrealn  I’aris—La Soclete Genernle,

Q

THE BANK OF BRITISH
NORTH AMERICA.

INCORPORATED BY ROYAL COARTER.
Pald-up Capital, - -~ £1,000,000 Stg,
Resorve ¥und, - « = 275,000 ¢

London Oflce, 8 Clement's Lane, Lombard 8¢., B.C.
CoOURT OF DIRECTORS;

Al
dJ. II. Brodie, Ed. Arthar Hoare,
John James Cater; H. J. B. Eendall,
Gaspard Farrer. J. J. Kingsford,
Henry R. Farrer. Frederick Luvhock,
Richard H. Glyn. Geor;lze D.Whatman,
Secretary, A, G, Wallia,

Hoad Office in Qanads - Bt, James 8¢, Montresl,
H, sﬁ‘l?ﬁh‘[‘t\ N, G‘?nerﬁl ]??unnger‘.mh'eg'x
F. STANGER, Inspector. .
Branchee in Canada;

London Kingston Fredericton, N,B.
Ottawa Halifax, N. '8,
Brantford Montreal Victoria, B, C.
Paris uchec Vancouver, B, C.
Hamilton St. John, N.B. Wlnnlpeg,’Mun.
Toronto Brandon, 3Man,
Agente tn the United States:

New Yori, (52 Wall 8t.) W, Lawson and ¥,
Brownfleld,

SAN Fauncisco, (124 Ssneom Street,) H, M, J,
McMichael, and 3, C. Welsh,

LoxpoX Bankers—The Bank of England, and
Messrs, Glyn & Co.

FoneioN AaeNts—Livernool—Bank of Liverpool.
Australla—Union Bank of Australin, New Zealand
—Union Bank of Australin, Bank of New Zealand
Colonial Bank of New Zealsnd, Indis, China and
Jupan—Chartered Mercantile Bank of Indis, London
and China; Agra Bank, Limited. West Tndies—Co-
loninl Bank. Parls—Messrs, Marcuard, Krauss & Co.
Lyons—Credit Lyonnais.

§%~Iesue Circular Notes for Travellers, availy
In a1l purts of the world,

THE MOLSONS BANK

Incorporated by Act of Parliament, 1855,
HeAp OFFI0E: MONTREAL,
Paid-up Capital, - - - ~ = $2,000,000
1,300,000

Rest Fund, -« - =+ - = =
BoARD OF DIMECTORS:
JouN H, R, MorsoN, - President,
R. W, Sueenern, - Vice-President.
S. 11. Ewing. W. M. Ramnay,
Henry Arcﬁlmld. Sam'l Finley.
W. M. Macpherson.
F. WOLFERSTAN TIIOMAS, Gen. Manager,
A. D, DurNFoRD, InsYoctor.
1., Lockwoob, Assistant Inspector.
BRANCHES:
P.Q. St, Thomas, Ont,

Aylmer, Ont, Montreal
St. Catherine St.
Branch. . '
7| Brockville, #  Morrisburg, Ont. Toronto, “
Calgury, Norwich, 4 Poronto Je. “01
Clinton, ¢  Ottaw #  Trenton, ':

A
Owen éouml, "
Rid{,:otown. o
Smiths Falls -*
#  Sorel, r.Q.
AGENTS TN CANADA;
uebec—La Banque du Peuple and Eustern Town-
ships Bank,
Ontario—Dominion Bank, Imperial Bank of Ca-
nada, and Cansdian Bunk of Commerce.
New Brunswick—DBank of New Brunswlck,
Nova Scotie—Halifax mekinr,r Company,
Prince Edward Island—Merchants Bankof P.E.I.

Summerside Bank,

British Columbia—Bank of British Columbla,

Manitoba—Tmperial Bank of Canada.

Newfoundland—Bank of Nova Scotia, St, John's,

In Runory

London—Puarrs Banking Co._and The Alllance
Bank, (limited); Messrs, Glyn, Mills, Currie & Co.,
Messrs. Morton, Rose & Co.

Liverpool—"The Bank of Liverpool.

Cork—Munster and Leinster Bank, Ltd

DPapis, France—Credit Lyonnata

Berlin.-~Denteche Bank,

Antwerp, Belgium—La Banque d"Anvers,

Hamburg—Uesse, Newman & Co.;

UNITED STATES)

New York—>Mechanics® National Bank; National

Clty Bank: Mesgers. W, Watson, R. Y. Hebden,
Agents Bank of Montreal; Messrs, Morton, Blies
& Co. Doston—-The State National Bank, Port-
land—Cuseo Natlonal Bank, CGhicago—Piret Na-
tional Bank,  Oleveland— Commercinl * National
Bank. San Francigco—Bank of Britlsh Co-
lumbia.  Detroit — Commercial National Bank.
Buflelo—The City Bank. Milwaukes—Wisconsin
Nationnl Bank. 7oledo—Second Natlonal Bank.
Butle, Monlana—Tiret National Bank, @reat Fails,
Monlana—North-Western National Bank. Afinnea-
polls—First National Bank.

Agents in Canada_for the Money Order Depart-
ments of the Pncific Express Co. and American Bx-
press Co. of the U, 8.

Collectionsmndeinall Ym-te of tho Dominion and re-
turns promptly remitted at lowest ratesof exchange,

Comumercial Letters of Credit and Travellers Cire
cular letters issued avaliable in all partsofthe world,

THE QUEBEC BANK.

Incorporated by Royal Charler, 4. D., 1818,
PAID-UP CAPITAL - § 2,500,000
HEAD OFFICE, - - - QUEBEC,

" ROARD OF DIRECTORS ¢
ROBERT 1Y, SMITH, - - President,
WILLIAM WITHHALL, Esq., Vice-President.
JAMES STEVENSON, Esq., Gen. Manager,
Branches and Agencles in Canada:
Ottawa, Ont. Toronto, Ont,  Pembroke, Ont,
Montread, Quo.  Thorold, Ont, Threemvem,(?ﬁ
Agents in New York: Bank of British Nort)
Americn, Agents in'London : The Bank of Scotland,

Exeter, “
Tamilton,
London ¢
Menford,

Waterloo, !
Winnipeg, Man.
Woaodstock, Ont.

Directors—Sir N,iF, B

Young, @, R, Renfrew, 8, J, 8.

ollean, K. C. M. G., J, R,
haw,! . T, Roes,

The Chartered Banks.

THE MERCHANTS BANK

doptat Patdaps . - CLVADA: ,00
‘apilal Pald-up, .~ - - $6,000,000
Rest, - -« - - . . 78000000
Head Office, - - - Montreal,
BOARD OF DIRECTORS:
- President.

ROBERT ANDERSON,
Hector Mackenzie, Epq.
Jonathan Hodpeon, X8q, J. P. Dawes, Eeq.
John Useslls, Xaq, T, H, Dunn, Esq,

Sir Joseph Hickeon,
Geonge Haaug, - - - General Manager,
JonN GAvrT, Asst, Gen, Manager.

BRANCIHES IN ONTARIO AND QUEBEC.

Ta .y Plce-President.

ANDREW ALLAN Esqﬁ
'H. ontaga Allan, Esq,

Belleville, Kingston, Quebec,
Berlin, London, Renfrew, :
Brampton, Montreal, Sherhroo'ke, Que,
Chatham, Mitchell, Stratford,
Galt, Napanee, 8t.Johns, Q.,
Gananoque, Ottaws, $t. Thomas,
Hamilton,: Owen §ound, Toronto,
Ingersoll, erth, Walkerton,
Kincardine, Prescott, ‘Windsor,
Preston,
BRANCHES IN MANITORA®

Winnipeg. Brandon.

Bankers in. _Qreal Britain.—London, Glaegow,
Edinburgh and other points, The Clydesdale Bank
[Limited). Liverpool, The Bank of Liverpool JLtd},

Agency in New York—42 Willlam et., Mesera,
Henry Hague and John B. Harris, Jt., Agents,

DBankers in Uniled States—New York, American
Exchango National Bank ; Boston, Merchants Na-
tional Bank: Chicago, American Exchango National
Bank ; St, Paunl, Min,, First National Bank ;: De-
trolt, First National Bank; Builalo, Bank of Buffalo;
San i‘mncisco, Anglo-California Bank.

Newfoundland—The Bank of Nova Scotia,

Nova Scotia and New Brunswick—Bank of Nova
Scotia and Merchants Bank of Halifax,

Britisk Golumbia—~Bank of British Columbia,

A general banking business transacted.

Letters of Credit 1saned, available in Chins, Japan,
and other forelgn cointries, -

LA BANQUE DU PEUPLE.

ESTABLISHED IN 1835,

Capital Paid-up - ~ -  $1,200,000
Heserve, - - - - s X
HEAD OFFICE, MONTREAL.,

JBoard of Direclors:

JACQUES GRENIER,” X8Q, - =« =«

GEoRrgE Brusw, ﬁSQ. - -

Cits. LAcawLLE, EsqQ. W, Francis, Esq.

A, Prevost, EsQ. ArrH, LECLAIRE, Ii8Q.
T. PREFONTAINE, Kaq.

President.
- Vice-President,

J.8, Bousquer, - +« -~ - « - Cashler

Wm. Riower, - - - - Ageletant-Cashier

ARTHUR GAGNON, - - « - - Inspector
Branches:

Notre Dame St. West—J. A, Blean, Manager,
St, Catherine St, Eaat—Alhert Fournier, Manager.
Quebec, Bagse-Ville, P, B. DuMoulin, M’annger.
H# St, Roch, Nap, Lavole.
Three Rivers, Cgl;e. . 'E. Panneton, Maunager.[j
St. Jean, Qne,, IT, Bt Mars, Manager.
St. Réml, Que., C. Bédard,” *
St. J¢rdme, Que., J. A, Théherge, Manager.
St, Hyacinthe, Que., J. Laframbolas, Manager, *

Agents in Canada?
Ontarfo—~Molsone Banik and Branches.
New Brunswick—DBank of Montreal.
Nova Scotin—Bank of Nova Scotia.
Prince Edward Island—Merchants Bank of Halifax

Agents in United States:

Boston—The National Revers Bank.,
New York—National Bank of the Republic,

' Foreign Agents:
Hanover—National Bank.
England—The Alliance Bank, Limited, London,
France—Le Crédit Lyonnais, Paris,
%~ Letters of Credit and Cireular Notes for Tra-
vellers issned available in al) parts of the world,

Tmperial Bank of Canada,

Capital Anthorized - . ~ $2,000,000
gnpétul Paid-Up - - . - “1,954,525
(-1} -

DIRECTORS,

IT, 8, HowsAND, - Pranident,
T. R. MERrRITY, - Vice-President,
Wm, Rameay, Hugh Ryan,
Robert Jaffray, y T. Sntherland Stayner,
Hon, J ohnFe;gueon.
HEAD OFFICE, TORONTO,

. R, Winkig, CASHIER,
B. JENNINGS, Asst. Cashier, E. Har, Inspector,
BRANCHES IN ONTARIO.

Essex, Niagara Falls, Sault Ste, Marle,
Fargus, _Port Colborne,  St. Thomas,
Galt, - Rat Portage, Wolland,
Ingersoll, St. Catharines,  Woodstock.

or. Wellington 8t, and Leader Lane,
ToroNT0 | Yonge and Queen Sts, Branch,
Yonga and Bloor Sta. Branch,
BRANCHES IN NOWTH WEST,

Brandon, Man, Portage L Prairie, Man;
Calgary, Albn, Princa Albert, Sask,
Edmonton, Alb'a, . Winnipeg. Man, .
! -AgrNrs—London, Eng., Lloyd's Bank,, Ld, New
York, Bank of Montreal.

wA peneral banking business~transacted, Bonds

and debentures bonght ana¥eold,

1,162,252
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- THE CANADIAN

BANK OF COMMERCE

HEAD OFFICE, TORONTO.

Paid-up Capital, - - $6,000,000
Rest, = = & o - 1,200,000
DIRECTORS: '
GEO. A. COX. Es%;, - - President. .
JOHNI. DAVIDSON, - -  Vice-President,

Jas. Crathern, Egq., Robert Kilgour, Esq,, W. B,
Hamilton, Esq,,John Hoskin, Eaq., Q.C.“, f.L.D.,
Matthew Leggat, Ea(l.
B. E, WALKER, General Manager,
J. H. PLUMMER, Aes't Goneral Manager,
-"A. I TRELAND, Inspector.
G, de C, O'GRADY, Asst, Tnsp,

New York—Alex. Latrd and Wm. Gray, Agents.
BRANCITES:
Ailsn Craig, Dundas, Ottawa, Strathroy,
Ayrn, Dunville, Parig, Thorold,
Barrie ult, Parkhill,  *Toronto.
Belleville, Goderleh,  Peterbor'gh, Toronto .fq’n
Beriin, Guelph, St.Cath’rines Walkerton,
Blenheim, Iamilton, Sarnia, Walkerville,
Brantford, Jarvis,* S Ste, Marle, Waterford,
Caynga, London, Seaforth, Waterloo,
Chatham, +Montrenl, Simcoe, ‘Windeor,
Collingwood, Orangeville Stratford, Woodstock,
“Winnipeg,

City Branches;

*Head omcekm-‘zr; King St. W, i i
.y ollefre; v

712 Queen St., E.; 450 Yonge St., cor,
Yonge St.; 263 Collego St.; cor, épudinn: 648 (ueen
St W.; 415 Parliament St. and 128 King St. E.
Main Office, 157 St. Jumes St, Clty Branches;
19 Chaboillez Square and 276 St, Lawrence St.
Commercial credits tasued for use in Enrape, Eas.
and West Indies, Ching, Japan and Sonth America,
Sterling and American Exchange bought and sold,
Collections made on the most favorable terms.
Travellers' letters of credit issued for ugo in sll
parts of the world.
Interest allowed on deposits.
BANKERS AND CORRESPONDENTS.
@real Britain—Thoe Bank of Scotland,
India, China and Japan—The Chartered Bk of
Indla, Auatralla & China: Germany,The Dentsche Bk
Australia & New Zewland—The Union Bk. of
Australla,
DParis, France-Crédit Lyonnals, Lazard Freres & Cle
Brussels, Belgium—J. Matthien & Fils,
New York-The Am, Ex. National Bk of New York
{hicayo—The Am. Ex. Nutlonal Bank of Chicago.
San Franclsco and British Columbia—~The Bunk
of British Columbia.
© IHamilton, Bermuda—The Bk, of Bermuda,
Kingston Jamaica—The Bank of Nova Scotls.

"THE ONTARIO BANK,

Capital Paid-up - e are e aees $1,500,000
Reserve Fund ceaoe. 345,000
HEAD OFFICE, TORONTO.
DmEcrons:

_G.R. R, Cockburn, Bsq., M.P., - DPresident.

Donald Mackny,
G, M. Rose, Eeq.,

Bsq., Vic:;-I’resident.
Tlo
A, 8, Irving, Esq,

n. J. C. Alkins,
R. D, Perry, Esgq.
- . Oliyot, Esq.
C, HOLLAND, General Manager.
E. MORRIS, Inspector.
BRANG

TES &

Aurora, Lindany, Port Arthur,
Bowmanville, Montreal, Sudbury,
Bucl:ln[_;hmn y Q. Mount Forest, Toronto,
Cornwall, Newmarket, 500 Queen St.W.,
Kingston, Ottawa, Toronto,

Peterboro’,

AGENTS:

London, Eng,—Purr’s Banking Co. and the Alll-
ance Bank [T.td.]
Prance and Enrope—~Credit Lyonnaly, .
New York—The Fourth National Bank and the
Agents of the Bank of Montreal,
oston—Tremont Natlonal Bank.

"BANK OF OTTAWA,

HEAD OFTICE, OTTAWA,
Capital {(fnlly paidup) - - - - 81,500,000
Reat, = -~ - = = = - < lo35000
THRECTORS

1dant

CHARLES MAGEE - P

The Chartared Banks,

The Chartered Banks.

BANE OF HAMILTON,

CAPITAL (AN Pald).rueevniaennninne orsen, 81,250,000
RESERVE FUND.... covuversrenionzesnnsens. 070,000
HEAD OFIICE - HAMILTON,
Y] Directors: .

JOHN STUART, - - - - - President,
A, G, RAMSAY, - - - - VicePresident,
Joln Proctor, Geo Roach
Wm,. Gibson, M.P, A, T, Wood,

. B, Les, 'i‘oronto.) ,
J. Turnbull, Cashier,

I, 8, STEVENS, Asststant Cashler,
BRANCHES:
Listowel, Owen Sound,
TLucknow, Orangeville,
Georgetown, Milton, Port Elgin,

Hamilton, =~ Mt. Forest, Grimsby,
Barton Street

Gorresﬁpondcnta in United Stales:~New York—
Fourth National Bk, and Munover National Bk, Buf-
falo—Marine Banlk of Buftalo. Detreit—Detroit Na-
tional Bank. Chicago—Union National Bank,

Correspondents in Great Britain—Nntional Pro-
vineinl Bank of England (T.td].

Collections effected ntall parisof the Dominion of
Canada at lowest rates, Careful attention given and
1ggmph returns made,

“THE DOMINION BANK.

Cuapital, $1,600,000 |

Allieton, -

Stmcoe,
Chesley,

Toronto,
Wingham,
Berlin,

DINECTORS
JAS. AUSTIN, - - Presfdent.
Sir. FRANK SMITH ~  Vice-President.
Wm, Ince, EAdward Leadley, E. B, Osler,

James Scott, Wilmot 1), Matthews.
R HEAD OTFTFICE, TORONTO.
A;{encﬂs—ﬂmmpton, Telleville, Cohourg, Guelph,
Tdndsay, Napanee, Oshaws, Orillin, xhridge,
Whithy, Toronto, Queen $t, W, cor, Esther: Din-
das St., cor,, Queen; Spadina Ave,, No. 364; Sher-
bourne St., ¢or, Queen; Market St., cor. King and
George Sts. . .
Drafta on all parts of the United States, Great
Bli‘(tlnin and the Continent of Europe boughtand
sold,
Letters of Credit issued available in all parts of
Eurove. China, Javun and the West Indles,
R. D. GAMBLE, Gen. Manager,

MERCHANTS’ BANK.

OF HALITFAX,
Capital Pald-Op, « - - -
ReserveFapd - « -~ - -
BoArp oF DinEcTORS

- 1,100,000
- V680,000

<Tnos, B, K‘BNN\';PM .P., President.

uoMAs Ritomg, Vice-President,
M, Dwyeor, Wiley Smith,
Henry G. Bauld, on. 1. IT. Futler, M.L.C.

HEAD OFFICE, Halifax, N.S.
D, H.Duncan, Cashier. W.B. Torrance, Asst, Cushler
Agencies in Province of Quebec:
Montreal, E. L, Penge, Manager.
u Wost End, Notre Dame St, West,
“ Cote St. Antoine, Green Avenne,

In Maritime Provinces:
Antigonish, N. § Moncton, N. B.
Bathnrst, N. B, Neweastle, N. B,
Bridgewater, N. S, Pictou, N, 8.
Charlottetown, P.E.1.  Tort Hawkesbhury, C. B,

Dorchester, N. B. Sackville, N. B.
Yredericton, N, B, St. John's N'f'd.
Guyaboro, N. §. Summerside,P.E.I,
Kingston, N.B, Sydney, N. S,

Londonderry, N. 8,
Taunenbnrg, N, S.
Maitland, N, 8,

Truro, N, 8,
Weymouth, N, 8,
Wondetock, N, B,
Correspondents:

Dominion of Canada, Merchants Banl of Canada,
New York, Chase National Bank.
Toston, the Nutional 1lide & Leather Bank,
Bermuoda, the Bank of Bermudy, I.td,
Chicago, American Exchange National Bank.
T.ondon, England, Bank of Scotland.
Paris, France, Credit Lyonnais,
Collections made nt Jowest rates and promptly re-
mitted for.

Cti‘elegmphic transfers and drafte issned at current
rates,

= Fe
GEORGE HAY, Esq. - Vice-Presidont,
Hon, Geo. Bryson, Jr,, M.L.C,, Alex. Fraser,
Jolm Mather, David Maclaren, D. Murphy, .
Branchaes-—-Arnprior, Carleten Place, Hawkus-
hury, Keawatin, Remptvhle,]_’eml;roke,?urry Sound,
Ridean Streot, Bank Street, Ottaws, Ont., Rat Por-
tage, Winnipeg, Man,
. 3iEQ, BURN. General Manager
D. M. FINNIE, Locil Manager.

LA BANQUE NATIONALE,

- HBEAD OFFICE, B s
Capital Paid-Up, ° QU BEcsl,m,Doo
Dmecrons:

R. AUDETTE, Esq., President,
A. B. DUPUIS, Eeag., Vice-Presaident,
Judge Chauveau, Em{. V. Chateauvert, Eeq.
L. Bilodean, Esq.
Gro, Crenagsa, Casghier,
. M. A, Lasrecque, Inspector,
Quebac, St Joh SBlrm%c%e%:l tier, A tant
1, St. John Suburh, C, Clontler, Accountant.
St. Roch, 7. 1. Tuot, Mana :

St., M. Benolt, Manager; Sherbrooke, W, Gnhoury,
Manager: St.Francols, N, Est, Baance, N. A. Bolvin,
Manager; St._ Marie, Beance, Ls. Drouin, Manager,
Chicoutimi, J. B, A. Dubuc, Manager; Ottawa, Ont.,

A. A, Tuillon, Manager; Winnipeg, Man., G. Cre-

bassa, Manager, R
Agents—England—The National Bank of Scot-
1and, London,” France—Credit Lyonnais, Parls, and
branches, Messrs. Grunebaum, Freres & Co., Paris,
United States National Bank of the Republle, New
York; Natfonal Revere Bank, Boaton, Mase.
. Particulur attentlon glven to collections and re-
turns made with ntmost promgtness.
£W-Correspondence respectfully solicited,

annger: Montreal, St, James .

La Bangue Jacques Cartier.

IHEAD OFFICE, MONTRREAT,
Capltal Pald-np..oo i initeinrns cennne o0l 500,000
ReserveIund. e e veueie cnneincvien.seansvnons 220,000

Direclors:
Ion. Arrir, DESTARDINS, Beq., Presldent.

A, 8, HANELIN, Esq., Vice-Prestdent.
DuMONT LAVIOLETTE A, 1., DEMANTIGNTY,
Joer LEbUE,
A, L. DEMARTIGNY, Munaging Director: TANCREDE
Brenvixny, Assistant Mer.: E. G, St. Jeaw, Inspec-

tor; J. E. A. Lefebvre, Assistant Inapector.
Branches ~— St._ Hyacinthe, A. Clement, Mar.:
Drummondvlllci.f. E. Gironard, Mer, : Beanharnols,

J.Ledue, Mgr. : Laurentides, P.Q,, 11,11 Ethier, Mgr.;
Mul), P. Q.. J. P. de Martigny, Mgr.; St. Simon,

D, Denis, Mpgr.; St Sauvenr {Quebec), N. Dion,
Mgr.: Quebee, Rue St. Jean, C.'S, Powell, Mgr, ;
Fraserville, J. 0. Leblane. Mer, : Valleyfleld, 1.8, do
Martigny, Mgr.: Victortaville, A. Marchiand, Mer.;
Plessisville, 1.C.I.Chevrefils, Mg, ; Ste, Annedels
Pérade,J, A Roussean, Mgr:Paepabiae, P.Q., 1. Bour-
henu, Mgr.; Edmonton, N,0.. 8. R. Benott, Mgr.,
Branches in. Montreal—St, Jean Baptiste, M,
Bourret, Mar.: Ste, Cunegonde, G, N. Ducharme,
Mgr.: St, Tenri, . Dorion, Mgr. ; Rue Ontario, A,
Boyer, Mpr,
1S(wing« Depariment—At Mlead Ofice and Bran-
ches, °

Qorrespondents—Tondon, Eng., Le Credit Tyon-
nais, Glynn, Mills, Currie & Co. Parig, Francs, Lo
Credit Tyonnais, New York, National ’ﬂunk of the
Republic, The Bank of America, Boston, The Mer.
chants National Bank. Chicaro, Bank of Montresl.
Canada, the Merchants Bank of Canada, Bank of Brit-
ish North America,

Letters of Credit'and Circnlar Notes for traveilers
isaued avatiable in all partsjof the world,

Reserve Fund, $1,500,000

UNION BANK OF CANADA.

Capital Pald-up, ~ 81,200,000
"Rest, - =~ 280,000

QUEBEC.

—

HEAD OFFICE, - -

Board of Direclors,

ANDREW THoMSON, Eeq. - -  President.

Hon. E. J. Prick, N S + _ Vice-President,
D, C. Thomeorn, Esq. E. J.Male, Bgq.
E. Glroux, Esq._ - _ James King, ksq., PPy

- John DBreakey, Esq.

E.E. Webb, - - = - Gen.Manager
J. G. Billett, - - - - - Inenecinr

Branches and Agencles:

Alexandria, Ont. Ottawa, Ont.
Boissevain, Man, Quebee, Que,
Carberry, Man, “ « St Louls

Chesterviile, Ont,
Lethbridge, N.W.T.
Merrickville, Ont.

Shelbhurne, Ont.
Smith's Falle, Ont.
Souris, Man,

Montreal, Que, Toronto, Ont,
Moosomin, N.W.T. Virden, Man,
Morden, M'nn. Wiarton, Ont.
Neepawn, Man, Winchester, Ont.
Norwood, Ont, Winnipeg, Man,

Foreign Agents:
London, Farr's Banking Co. & Alliance Buank (Ltd,
Liverpool, Parr’s Banking Co.& Alliance Bank (Ltd
New York, - - - -'iNstional Park Bank
New York Produce Exchange Bank.

Boston, -~ - « - Lincoln National Bank.
St. Panl, - - - St. Panl National Bank.
Buffulo, - - -« - - Queen City Rank,
Chicago, T, - - Globo National Bank

Detrolt, - - - First National Bank

Great Falls, Mont, - First National Bank
Minneapolis, - - Nationnl Bank of Commerce,

The Standard Bank of Canada

Capital Paid-up, - §1.000,000
Reserve Fund . - 800,000
IIEAD OFFICE, TORONTO.

. DIRECTORS,
W. F. COWAN, Presidont.,
JOOIN BURNS,“\VHce-PreBldenl.

W, F, Allan, Tred. Wyld,
T, R, Wood, A.J. Somerville,
Jus. Scott.
AGENCITS,
Rowmnnville, Cannington, Kingaton,
Brantford, Chatham, Markham,
Bradford, Colborne,  Newcastle,
Brighton, Durham, Parkdale, Toronlo,
Brussels, Torest, Picton,
Campbellford, Harriston,  Stouffville,

BANKERS,
New York—Importers and Traders Natlonal Rank,
Montreal—Cun. Bank of Commerce.
London, England—National Bank of Scotland,
All hunking busineps promptly attended to. Cors

respondence golicited.
GEO, P. REID, Manager. ¢

Bank.

Fastern  Townships

Anthorized Capital

$1.300,00

Capital Paid-Up.. o LABIN0S
Reserve Fund....ooveenins o veeee 720,000
BRoAnD oF D

DHRECTORR
R. W, TIENERER, Prosident,

Hon, M. T. Commant, Vice-Prosident.
Israel Wood, J. N, Guler Thomas Tlart,
N. W. Thomas, ... Tuck, G. Stevens,

John G, Foster.

HEAD OFFICE, SHERBROOKE, Que.

DBranches—Waterloo, Richmond, Coaticook, Stan.
stend, Cowansville, Granby, Redford, Huntingdon,

Corrospondents:
Montreal—Bank of Montreal, -
London, England, National Bank of Scotland.
Boston—National Exchange Bank, .

New York—Nutional Park Banls,
Collections made &t «ll nccessible points and
promptly remitted for, -

THE WESTERN BANK

OF CANADA.
HEAD OFFICE, OSHAWA, Ont.

Capltal Authorlzed
Capital Subserihed
Cupital Paid-Up
Resgerve

BoArp or Dinecrons:
: JOIUN COWAN, Eaq., President.
REUBEN S, IAMTLIN, Eaq., Vice-President,
\W. I, Cowan, Esq. W. F, Allan, Eeq,
Rohert McIntosh, M.D, J. A, Gibeon, Eeq,
Thomas Patterson, EB%
T 0. MoMmnAN  ~ -+ Cashier,

Branches—Whithy, Midland, Tilsonhurg, New
Namburg, Paisley, Penetanguishéne, Poit Perry,

Drafteon New Yorkand Sterling [Exchinge hough
and gold. Deporits recefved and interest nllowed
Collections solicited und promptly made, )

Correspondence at New York and 'in_Canada-
Merchants Bank of Canada.
Royal Bank of Scotland,

London, England-
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The Chartered Banks.

Loan Societles.

Oceanic Steamships.

ST. STEPHEN'S BANK,

Incorporated 1836,
St. Stephen, N, B.

Capital, .- . . . o $700,000
Reserve, . . . . w 25,000
I*, 11, TODD, .. Presldent.

J. F. GRANT, .. Cashler,

AUENTS,

London —Messrs. Glynn, Milla, Currie & C.0
New York—DBunk of New York, N.B.A. Boston-
Glohe National Bunk, Montreal—DBank of Mont.
renl, St John, N.B.—Bunk of Montreal.

Drufts lesued on any Branch of the Bank of
Montreal.

BANQUE D'HOCHELAGA.

Cupital Paid-Up, -  $500,000.
Reserve Fund, - - 3520,000.

DIRECTORS,

I, X. 87, CHARLES, R. BICKERDIKE,
President, Vice-Pres.

Che. Chaput. J. D. Rolland, J. A. Vallancourt

M. J. A, Prexbencasy, . . Munager

C. A, Gioux, . . Assistant Manager

A. W. Brouix, . . ..
Iead Qfice, Montreal,
Buranonrs—Throe Rivers, P, Q.; Joliette, P.Q.;
Sorel, I'. Q.; Vulloyﬂeld, P.Q.; Loulseville, P.(}.;
Vankleek 11il), Ont.; Winnipeg, Man.; Montreal,
1376 St. Catherino St. [., Notro Dame St. West.

ConunesroNbENTs—London, Eng. —The Clydes-
dale Bank (Idimited), TPavrls, France — Credit
Lyonnuis, Crédit Industriel ot éommerclnl. Comp-
toir Natlonal d'Esecompte de Parfs, Socidété Génc-
rale. Belgium, Brussols—Crédit f.yonnnla. Ant-
werp—DBanquo_Contrale Anversoise, Ierlin, Gor-
many—Dutch Bank, New York—National Park
Bank, Importers' and *'rudera’ Natfonal Bunk and
Mesers. Ladenburg, Thalmann & Co, DBoston—
Nutional Banl of Redemgtlon, Third Natioml Bank,
Chicago—National Live Stoek Bank. Illinois Truet
and Savings Banie,

Colloctions made thronghout Canada at the
chonpost rates, Letters of credit lssned available
in all Imrts of the world, Interost on Deposits
nilowed In Savings Dopartment,

Inspector

Traders Bank of Canada

(Incorporated by Act of Parlinment 1885).,
Authorized Capital PN “ $1,000,000
Cupital Pald-Up, . " .- . ’603:400
Reservo Fund, .. . . .- . 85,000

Board of Divectors:

WM., Bell, Esq., of Guelph President.

C.D. Wurren, Bay, - Yico-Prosident.
W, J. Gaag, Bsq, Joux DryNaN, EsqQ,

J. W, Dowp, Lsq, Ronr, Tioxson, Exg.,
of Hamllton.
Toronto.
General Manager,
.. Inspector.

end Oftice, -

H, 5. STRATILY v
J. A. M. ALLEY,

BRANCHES:
Aylner, Ont,,  Ingorsoll, Ridgetown,
Drayton, Leamingtion, Sarnia,
Elmira, Norwiel, Stru(.hrox,
Glencoe, North Bay, St, Mary's,
Guelph, Orillin, Tilsonbury,
llnmllton, Port lope, Windsor,

BANKENS,

Gront Britain—1he Nationnl Bank of Scotland.
New York—The American Bxchange Nat, Banl.
Montreal—"The Quebee Bank.

HALIFAX BANKING CO.

)

Incorporated 1872,

Capital Paid-Up v . . . 35(_}0,000
lte}wr\'o Fund, ‘.. .- .- . 275,000

JIEAD OFPFICE, .. HALIFAX, N.3,

DIRECTORS:

Rowk UNIACKE . .. President.
L. 4. Monrrvoxn, B .. Vice-I'resident.
', D, Corhett, James Thomson, C. W. Anderson
11, N, WaLuacy, o " Cashier.
A ALuaR, o . . Inspector.
Aaenciss—Nova Scotin: Ialifnx, Amberst, An-
tigonish, Barrington, Bridgowater, bunnlng, Locke-
yort, faunenburg, New Glaspow, Parrshoro, Shel-
Luruu, Springh 1, T'rueo, Windsor, New Brune-
wiek: Sackville, St. John,
ConnesroNpexTs—Onturlo and( .1‘101)uc——|\vlolsons
Bunk and Branches,  New York—Fonrth National
Rank. DBoston—Suffolk National Bunk. London,
Bugland—arre’ Banking Co. and the Alliance
Bank, Ltd,

J. DUNCAN DAVISON

114 St. Jnmes Streot, Montresal,
(Oaro R. @. Dun & Co.)

- - COMMISSIONER

For Following I’rovincea\:

uoboo, Manitobs, NowBrunswiok,
Olll‘lt'gsrfb%obm m'xd,l’rinoo Tdward Island,

-1
7t

May.27th, 1895,

THE CENTRAL CANADA

Loan and Savings Company of Ont.

Notlce is iereby given that s quarterly dividend
of nne and one-lmlf%l%) per cent. for the current
three mmonths, belng at the rate of six per cent.
(6 9.c.) per annum, has this day heen declared upon
the Capital Stock of this institution, and that the
same will be payable at the Oftices of the Company,
in thia City, on and after

TUESDAY, THE SECOND DAY OF
JULY NEXT.

The transfor books will be closed from the 20th to
the 80th June, 1895, both days inclusive,

By order of the Board,
E. R, WOOD, Sccretary.

The Dominion Savings
& Investment Society

London, .. .. Canada.
Capital Subscrived, .. . o $1,000,000 00
OPaldUp, o o .. .. 3247497
Total Assets, .. e . . 2,541,274 27

ROBERT REID, Collector of Customs, President.
T, II. PURDOM, Barrieter, Inspecting birector,

N. MILLS, Manager.

THE HAMILTON
Provident and Loan Society.

Dividend No. 48,

Notico is hereby given that adividend of Threeand
a half per cont. upon the ‘mld up capital stock of
the Society, hus heen declared for tho half f'eu.r
ending June 30th, 1895, and that the same will bo
{Suyul;fe at tho Society's Bunking llouse, Iiamilton,

it., on and after TUESDAY, the SECONTD DAY
OF JULY, 1805,
‘I'he Transfer Books will be closed from the 16th
to 80tk June, 1845, hoth days inclusive,

H. D, CAMERON,
Treasurer,

— T E—

‘Western Lioan and -
Trust Co’y., Litd.

INCORTORATED BY ST'EOIAL ACT OF THE
LEGISLATURE,

Office-—No. 13 St. Sacrament St.,
MONTREAL, P.Q.

Hon. A, W, Ogilvie, President,
. 8. Bousqguet, Esq. - - Vice-President.
[Manager Ln ﬁxmqne du Peuple.]

This Company acts as administrator, executor,
trustee, recciver, committee of lunatic, gnardinn,
liquidator, nesignee, ete., etei, also as agent for the
above oftices,

All manner of trusts sccepted; moneys invested;
estates mannged; rents, income, ctc., collected;
bonds, debentures, ctc, issued and counterslgned;
highest elnes of securities for sule.

Send for information to the Manager.

W. BARCLAY STEPIIENS.

BAYLIS MNFG.

Manufacturers of

00'Y

Varnishes, Japans,
White Lead,
Colored Paints
Dry Colors, Printing Ink,
Machinery Olls and Axle Grease.

And Dealers in

Painters’ & Printers’ Materials Generally,
16 to 28 NAZARETH STREET,
MONTREAL.

JAMES BAXTER,
NOTE BROKER,

Buys and Sells Commereinl Paper,
&e., &e. '
1567 St. James Street,
MONTREAL.

ALLAN LINE

ROYAL MAIL STEAMSHIPS.

Liverpool, Londonderry, Halifax and
Portland Mail Service.

From From From
Liverpool,  Steamships. Portland, Ualifax,
21 March.... Paristan ,,........11 A‘prll . 18 April,

4 April,,.,. . Nomidian ......%5 ., 27 &

The Steamers of this}service carry all clasees of
Paesengers, the Saloona and Staterooms are in the
central part where lesst motion s felt. Electricity
is nsed for lighting the shipe thronghout, the Jighta
belng at the command of the passengers at any hour
of the night. Music rooms and Smoking room on
the promenade deck. The Saloons and Staterooms
are heated by steam.

RATES OF PASSAGE,
Canin—Per S.S. Parfeinn, 50, 260, $70 and £80,
By other Steamers, $50 and $60.

A reduction of 10 per cent. ismade on Round Trip
Ticketa except on the lowest rates.
SEcoNy CABIN—
To Liverpool, Glasgow. Belfast or Derry, §30.
From % o @ o 05,

Round Trip, §55.
Steerz:ge from Portland or Halifax to Liverpoo),Lon-
don, (lasgow, Belfast or Londonderry, including
every requisite for the voyage, $12.50.

Liverpool, Londonderry, Quebec and
Montreal Royal Mail Service.

From From From
Liverpool.  Steamships.  Montresl. Quebac.
18 Aprll.. Sardinian ..... .. 4 May,.. 5May,
a o Laurentisan ......11 %, 12 &
2Mny Porisian,...,....,18 % ... 19 «
[ I Mongollan.......25 ..., 2 ¢
16 « Numidian ...... 1 June.. 2 June.
23 ¢ Sardinian ....... 8 %, g «
30 ¢ Laurentian 1L %, 16 ¢
6 June Parislan [ I I
13 Mongollan 2 v 300
M« Numidian 6 July, 7 July.
2r ¢ ..Sardinjan_, o 14 «

Raitroad Rafes,—From Montreal to Portland,
1st class §7.50, 2nd class $5,50
From Montreal to ]]uiifux,
18t ¢lnss '$7.50, ¥nd class §$5.50,
CGlasgow, Londonderry and New
York Service,

(Lato State Line of Steamera. )

From New Pler foot of W. 2iat Street, N}?‘w York,

From TOm
Glasgow. Steamships New York.
29 March .. *Siberian ..............18 April.

6 April....*Poravian,............. M u
12 .., State of Nebraska....27 %1230p.m,
20 « ., . *Scandinavian..,...... 8 May..
26 ¢ .., State of Californis,... 11 “12.80p.m.
4 Mny veee¥GrECiAD L. e, 228
10 *¢ ..., State of Nebraska ....2h * 1L.00a.m.
}2 :: ....*Hibernian ....., 5 June
)

.... State of California.... 8 * 11,30 s.m.

1June ... *Prussian.............. 10 ¢

7 % ... State of Nebraska,.,,.22 *10.00 a.m.

.... State of Californin.... §July 10,50am
And weekly thereafter.

Steamers marked thus * do not carry passengera
on the Fast bound voynge,

Rates: Tirst Cabin, 840 to 860, Second Cabin, 25,
Return, §50. Steerage to Glasgow, Belfast, London-
derry or Llverpool, 810,

Qutfit for Steerage passengers furnished freo,

The Steamships State of California and State of
Nebraska are not surpaesed for their excellent ne-
commodations for nll class of pusrengere. The
Saloong are forward, Staternome nenr the centre of
the shipe, Promenade deck the entire width of the
Vessel,, and two-thirds of her length. Electric lights
thronghout, and electric bells in every stateroom.
No cattle carried,

CGlasgow, Quebec and Montreal
Service.

" Steamships,

21 o«

TFrom
Glasgow.

from
Montrenl
on or abont
ceve B May,
LR

18 April....Pomeraniaan.,.
25 ‘% ...Surmatian ..

9 Norweglan ... W
16 ssyrian 2 Juna,
o« Pomeranian..... 12w

1 Jun Sarmatian ........ b

And weekly thereafter. These Steam
earry paegengere on voyageto Europs.

London, Quebec & Montreal Service
From Montreal,
on or shout,

From London, Steamshipea.

17 Aprll........Anstrlnn veersneens 4 May
2 ..Monte Videsan,.., 15 «
1 M{\y . ..Brazilian ....... . 29 ¢

¥ . .veees.Rosarian .,
v Austrian . el 12

And regnlarly thereafter. These steamers do not
carry pnssengera on voyage to Europe. -

For tickets or further information apply to any
Local Agent or to—

H. & A. ALLAN,
General Agente,

Portiand, Boston or Montreal,
Maurch 20th, 1803,
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Richelieu & Ontario Nay. Co.

Toronto Line,

Leaves every Monday, Wednesday and
Iriday at 10 a.m.

Hamilton Line.

Leaves every Thursday at 4 p.am,

Are You Aware

That the hot weather hasarrived. ~Before
making arraugemonts to take your {family
away for the summer, it would be well to
call at our City Ticket Oflice, 128 8t.
James Street, opposite tie Post Office,
where information can be had and the
greatest attention paid to the travelling
public.

This is the Head Booking Office for the
R & O.

H. FOSTER CHAFFEE,
District Pussengor Agent,

128 St. James 8t,, - Montreal,
"Pelephone 1731, (Opp. P.O.)

Legal.

Cornwall, Ont.
JA?. LEITCH. J. 4. HARKNYESS, R. A, PRINGLE,
EITCH, PRINGLE & HARKNESS,

BARRISTERS,
Sullcltors for Ontarlo Bank,

Kingston, Ont.
SMYTHE & SMITH,

Barristers, Solicitors, &c.,

8, i, BNYTHE, LL.D., Q.0 O, PRONTERAC SMITH,

London, Ont.
H. BARTRAM,

' Barrister, Solicitor, Notary, &¢.
Orrick: 99 DuNpas StreErT WEST.

IBBONS, McNAB & MULKERN,
Buarristers, Attorneys, &e.
Office: Corner Richmond and Carling Ste,

@xo. C. GinBoNs, Q.C., Geo. MoNas,
P. MULXERN, Frep, ¥, HARvER,

. Montreal.
MA CMASTER & MACLENNAN,
Adwocates, Barristers, &e.

Donuld Mucmuster, Q.C., D.C.L.
F. 8. Maclennan, B.C,L.

Rooms 47, 49 & 50Temple Duilding,
185 St. Jumes St,

A_BBOT’I‘S, CAMPBELL & MEREDITIL,
Advocntes,
V' North British Chambers, 11 Hospital Street
TWATER & MACKIE,
Advacates und Darristers,
. Commissioners, &e,
181 $t. James Street,

DUHAMEL & MERRILL,
_Adwvocates,
Rovarn INsurANCE Burinpine.
1709 Notre Dame St., City

Peterborough, Ont,
HA.’I‘TON & WOOD, _
Barristers, Solicitors, e,

&, W. HATTON. K. E. WOOD, B.A,

W~ STRATTON, B.A., LL.B,,
' Barvister, Solicitor, Ble,

Seaforth, Onf.

MOCAUGHEY & HOLMESTED,
Barrigters, &e.

Simecoe, Ont.

W. WELLS,
’ (Late Eillmaster & Wells)
Barvister, Solicitor, &e,

Toronto, Ont.

ONES BROS. & MACKENZIE,
Barristere]& Solicitore,
Canads Permanent Chambers, Toronto.
CLARKSON, JONES, BEVERLY JONES,
GEO, A. MACKENZIE, 0, J. LEONAXD,

English Agent: JoNAs AP JONES,
9 Cannon St., London
Commlseioner for;N. Y., Illinols sand other émtes.

Legal Directory.

Price of Admission to this Directory is
$10 per annum,

ONTARIO.

ARTHUR ............ M. M. MacMartin
AYLMER........... Miller & Backhouse
BARRIE ....Lount, Dickinson & McWatt
BELLEVILLE ........ Mickel & Roberts
BLENUEIM ............. R. L. Gosnell
BOWMANVILLE. .R. Russell Loscombe
BROCEVILLE AND ATHENS

Wood, Webster & Stewart

BROCKVILLE.......... Brown & Fraser
CAMPBELLFORD .-...... A. L. Colville
CANNINGTON .. .ovivinnnn A. J. Reid
CARLETON PLACE. .... Colin McIutosh
COBOURG & COLBORNE,

Field & McColl

CORNWALL, Leitch, Pringle & Harknoss
CORNWALL, McLennan, Liddell & Cline

DESERONTO ........ Henry R. Bedford
DURHAM ........cc0nnn. J. P. Telford
GANANOQUT .............. J. C. Ross
GODERICH ............... E. N. Lewis
GRIMSBY.........uu BE. A, Lancaster
INGERSOLL .............. Thos. Wells
IROQUOIS ............... A, E. Overell
KEMPTVILLE,...... I*. J. ¥rench, Q.C.
KINGSTON,......... Britton & Whiting
LEAMINGTON........... W. T'. Easton i
LINDSAY.......0unn. R. J. McLaughlin :

LISTOWELL .............S. B. Morphy
LISTOWELL .;........... J. L. Darling
LONDON..Gibbons, McNabb & Mulkern
LONDON
LPORIGNAL .....oovivennens J. Maxwell

.............. W. H, Bartram |

AN
Lezal. Lezal Directory.
ARECHAL & MACKAY, ONTARIO—Continued.
: Advocates, 8"{“"%::&%::& ............ Arthur W, Gundry
NEw Yorxk Lire BurLping, AWA.....ooiee, Geo. F. Henderon
' Pt OWEN SOUND, Creasdr Smith & Notter
%:%'II‘H%BOR g \ Eoley & Dalzell
Ottawa, Ont. LTE GI ..J illiams Bennet
. . PETROLEA........ Dawson & Greenizen
: R GEORGL F. HENDERSON, PICTON.....-eeener Wright & Walmsley
LT e SN Solicitor, &e., PORT ELGIN.......... J. C. Dalrymple
: ,-7;2, 72 S T 13 Scottieh Ontarlo Chan.sera | PORT HOPE,.... Chisholm & Chisholm
. "J__,,r*__;\:.:.,:..;-.:x,um Se0s TR PORT HOPE .............. H, A. Ward

PRESCOTT AND KEMPTVILLE,
F. J. French, Q.C.

SARNIA........0v0vviiiinnnnns A, Weir
SAULT STE MARIE.. Hearst & McEay
SHELBURNE......... John W, Douglaa
SMITH’S FPALLS........ Lovell & Farrell
ST. MARY'S .......... Armour W. Ford

ST. THOMAS. .MacDougall & Robertson
STRATFORD., . .MacPherson & Davidson

TRENTON...... MacLellan & MacLellan
TEESWATER.......... John J, Stephens
THORNBURY....... .-« Wilson & Dyre
TILSONBURG .......... W. A. Dowler
TORON'Y'O, Roaf, Curry, Gunther & Green
TORON1O..... Jongs Bros., & McKenzie
TORONTO ............ Arch. J. Sinclair

UXBRIDGE ..........J. A, McGillivray
VANKLEEK HILL, F.T,Thistlethwaite

WATFORD...... Fitzgerald & Fitzgerald
WILLAND J. Clarke Raymond
TORONTO. . ..Joseph Nason
WESTON............%... .. do

WINGHAM,......... Myer & Dickinson

WINDSOR, Patterson, Leggatt & Murphy

WALKERTON .......c....... A.. Collins
QUIBEC.
BEDFORD ............... Hobart Butler
BUCKINGHAM .......... F. A. Baudry
COWANSVILLE,
O'Halloran & O'Halloran
MONTMAGNY........ Albert J. Bender

PERCE & NEW CARLISLE..Jos. Garon
PORTAGE DU FORT...... C. P. Roney

RICHMOND...... G. H. Aylmer Brooke
ROCK ISLAND........... H. M, Hovey
STANSTEAD............ M. F. Hackett
“WATERLOO............. oo D. Darby
WATERLOO ............. C. A, Nutting

NOVA SCOTIA.,

" AMHERST, Townshend, Dickey & Rogers
ANTIGONISH ..........A. Macgillyray

BRIDGETOWN..., T.D.Ruggles & Sons

BRIDGEWATER ...... Owen & McLean
IHALIFAX ............. Alfred Whitman
KENTVILLE,,, ... W. E. Roscoe

LIVERPOOL

J.N. 8. Marshall
LIVERPOOL,. T

.Jason M. Mack

LUNENBURG............ 8. A, Chesloy
PORT HOOD ,........... S. Macdonald
SYDNEY ............ Chisholm & Crowe
WINBOR............. 1. I", McLatehy
WINDSOR .............. . D. Ruggles
{ YARMOUTH.......... E. H. Armstrong
" YARMOUTH ........ Sanford I, Pelton
! . NEW BRUNSWICK.
CAMPBELLTON....... H. F. McLatchy
CHATHAM ......... Warren C. Winslow
EDMUNSTON.,..... A, Ruinsford Balloch
HAMPTON .......... A, Le B, Tweedie
NEWCASTLE—See Chatham.
CTON............ Tarvey Atkingon
i SUSSEX........oovunnns White & Ablison

PRINCE EDWARD ISLAND.
CITARLOTTETOWN, M. & D. ¢, MelLeod

GBORGETOWN ...... D. A MacKinnon

MANITOBA., :
PILOT MOUND......... W. A. Donald
RED DEER............ Geo, W, G:'):o;lno
SELKIRK,,......... e, James Heap
WAWANESA ......., Jos. II. Chambers

i WINNIPEG......,.Patterson & Hownrd .

MIDLAND... .Steers & Ambrose
ﬁ})j{?ﬁrllmf‘lbns'r ....l%ent &&I-{;Jdge | BRITISH COLUMBIA,

T FOREST........ erry erry NEW WESTMIN ‘
MORRISBURG..... Johnston & Bradfield WEST) %‘%‘Erll{,l\lorrison & Bovd
g&gﬁgﬁ I%E%LLS e .Ijﬁlh&blngles VANCOUVER ....... oo d.H. Hallot

4 Y ET...... h08. J. Robertson : e
NORWOOD ..%........... T. M, Grover NORTHWEST TERRITORY,
OAKVILLE.............. R. 8. Appleby | CALGARY........ Lougheed & McCarter
ORANGEVILLE........Meyers & Robb CALGARY...., eriee “voeerJames Muir
OSHAWA................d. P, Grierson EDMONTON.,.,......

.. Brown & Prince
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\ls

Power Ventilating

HEATING.

WHEEL.

COOLING.

%
/l\

DRYING.

L errr— @ e

VENTILATING.

14 Highest Awards Given to the Blackman Air Propellar,

& ESTIMA{TES for Ventilation, Drying and Cooling given on Apphcatlon

Tllustrated Circular.

Send for

MILLER BROS. & TOMS,

- Agents,

_ MONTREAL

— THE ~

Dakville Basket ﬁu.

MANGTACTURERS OF
l, % 3, bushel, grain and root baskets.

_\.’__ 5 & 3, sutchel lunch baskets,
A 1, 2, 3, clothes baskets,

1, 2, 3, 4, market baskets,
Butcher and crockery baskets.
Fraoit packagos of all descriptiona.

For Sale by all Woodenware Dealers

OAKVILLE, ONT.

ST, CATHARINES

+ Box and Basket Co.

(LinTED)
ST. CATHARINES, Ont.

Manufscturers of

Baskets, Crates, Etc.,
Cheese Box Hoops.

HEAD QUARTERS FOL
BERRY BOXES.

)ﬁ;“f%’“ GF/ ﬁ
Rw@ogm/f,ﬂ%

QH&BGE MD»‘Z‘L—IMREM EXIEW

DEVOTED TO

| Commerce, Finance, Insurancé, Railways,

Manufacturing, Mining and Joint
Stock Enierprises,

ISSUED EVERY FRIDAY MORNING

SUBSCRIPTION,
Montreal Subscribers, - 83 8 yonr
Muil Subscribers to any other pm't ‘ot
Canuda, . v 2 a year
British Subacribera, 18, Stg.
American, .- ?i
Single Coples, 0c, each

suitorial and Busineds Qffices

Nos. 171 and 173 St. James Street
Head of St, John Street,

MONTREAL,

. 8. FOLKEY, Hditor, P\xi)liaher and Prop-ﬂet.or.

t#~ We do not undertake to return unueed
mypuseripts,

All paymente to be mme ta headquarters at
¥rrtrasl

"I~ McCoLL’

LARDINE MACHINE -
CYLINDER AND ENGINE

“—
Manufaotur‘ed by Ol Ls

McCOLL, BROS. & co.,

TORONTO
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FOR SALE
‘At less than Half Price,

TYPE-SETTING
T MAGHINES

Employed during the last two
years in the Composing-Room of
the ¢ Journal of Commerce.”

]

Largest and most complete stock of
BB:]%LF HARDWARH in the Dominion.

Caverhill, Learmont & G0,

WHOLESALE _ SHELF HARDWARE MERCHANTS,
Caverhill's Buildings, St. Peter St.,

MONTREAL,

All in good order. -
M. S, FOLEY, Prop.

GRATEFUL—COMFORTING,

HPPS'S COCOA.

BREAKFAST—SUFPER.

By a thorongh knowledge of the natural laws
which govern the operations of digestion and nutri-
tion, and by n careful application of the fine proper-
ties of well selected Cocoa, Mr. E&)Ys has provided
for our breakfast and supper a delicately fiavored
bavemgia which may eave us many heavy doctors®
bills. Itis by the judiclous uee of such articles of

Light ning Saw Filos.
Band Ssaw Files,” -
Gin Saw Files.
Cirgular Gin S8aw

Files,
diet that a conetitution may be gradually bullt v -
until strong enough to resist every tendency to 4P | Baquare Gulleting
H0AEA, Baw Files.

Hundreds of subtle maladies are 1outlnﬁ
around us ready to attack wherever there is a weal
oint. We may escape many a fatal shaft by keep-
ng ourselves well fortified with purae bleod and a
pro'perly nourished frame."~—Civil Service Gazelle.
Made eimply with bolling water or milk, Sold
only in packets, by Grocers, labelled thus:

JAMES EPPS & CO., Ltd.,
Hom@oraTuic Cueymists, - LONDON, ENariND.

BLACK DlAMOND FILE WORKS.

Creat American Cross Cut Saw Files.
« » «+-« Double Ended Taper Saw Files.

l‘Lq Py
lf Single Stave Baw
Files,

Double Stave Saw
Files.

Gulleting Saw F'iles.

Machino Band Saw
Files.

Climax Saw Files.

Machlnists’ Files of =very Description.

G. & H. BARNETT COMPANY,
PHILADELPHIA, Pa., U. 8. A.

R. M. WILSON’S

Solid Copper Bath Tub.

Succesa ngaured 10 all who handle the Wilson Patent Sanitary Bath Tub, The only Solid Copper Bath
Tub on the market, No iron or steel to rust, No enamel to ehip, There is no ground for the statement
that the Solid Coppoer Tub will accumulate Verdigris, the Copyper heing protected by s special preparation,
it being a well-known fuct that Copper which is protected cannot accumulate Yerdigris,

) oo« MANUFRACTURED BY |,
R M WILSOINW - Rome N. Y.
New York Office: 92 Walker Street.

Also Manufacturer of Copper Range Boilers, Closet Seats. & Tanks & Brass Work.
¥r-WRITE FORR CATALOGUL,

“Jardine’™

. Taps and Adjustable Dies.

\ -
SEPARATE STOCK FOR EAcH Dl ¢,

This is the hest adjustable die, and the separate stock malkes it the most
convenient set in the market. Prices low.

A. B. JARDINE & CO,,

\ HESPELER, ONT.
W - DELORME BROS., Montreal, : .

Agents for Quebeo & Maritime Provinces.

FOR e
PHOTOGRAPHS

Of the Highest Finjsh

PORTRAITS

In the Newest Approved Styles
and Reproductions ,

Go to the New Parlours
and Studios of]

Wm. Kotman & Son,
Birks’ New Building, Phillips Sq.,

Opposite the Cuthedrul,

MONTREAL.

OCT. LAURIN &.€O.,

Manufacturers & Importera of -
~_Furniture,

Beauharnois, Que.

Write for IHustrated Cattlogue nnd Prico Liat.

Get an Estimate from us:
for your

Catalogues.
JOURNAL OF COMMERCE.
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Leading Manufacturers, &c.

Leading Manufacturers, &c.

Leading Manufacturers, &c.

D. MORRICE, SONS & CO.

MONTREAL and TORONTO.

Manufacturers’ Agents
and General Merchants

The Dominjon Ootton Mills Jo,, Montreal
MILLS AT
Uaocholngn, Conllcooke,
ford, Kingston, Halifix, Moncton, Wind-
sor, N.8, Magog. (Print Works).
Groy Cottons, Blenched, Shirtings, Blenched and
Grey Sheetings, Cotton Bugs, Drille, Ducles, Yarns,
‘T'wines, Wicka, T'rints, Regattus, Printed Ducks,
Crertones, Sleeve Linings, Printed IFlannelettes,
Shoo Drilis, etc.

The Oanadian Qolored.Cotton Mills Go., Ltd.,
Montreal, Mills at
MHlown, Cornwall, Hamilton, Merritton,
Dundas, nlso A, Gibson & Sons, Marys.
ville, N.B,, and Hamilton Cot~
ton Co,, Hamilton,
Shirtings, Ginghams, Oxfords, IFlannelettes,
'l;lcklr;ga, Awnings, Sheetings, Yarns, Cottonades,
otc., uleo

Tweods—Pine, Medium and Coarse; Etoffes
}izmiﬂm&s, llorse Blankets, Saddle-felt, Glove
Anings, :

l«‘lu’:umls—(jrey and Fancy, in all Wool and
Union; Ladies' Dreas Flunnels,

Sorges, Yarns.

Knitted Undeorwoar—Socks and Hoslery, in
Men's, Ladies’ and Childrens,

. Cnrdlgan Jackets—Mitte and Gloves,
“ Braid—Line Mobuair for Tufloring, Dress Bralds
und Linens, Corset Luces.

Carpet Rugs,

The Wholesale Trade Only Supplled

W. & F. P. CURRIE & CO.

i 100 Grey Nun §t., MONTREAL,

MANUPACTURERS OF

Sofa, Chair and Bed Springs,

¥ A Large Stock always on Hand. %)

Roman Cement, Portland Cement,
Water Lime.
Drain Pipes, Vent Linings,
IMire Covers, Fire Bricke, Fire Clay
Whiting, Plastor of Parls,
Borax, China, Clay, ete.

THE

Ward Commercial Agency
Mercantile Reports.  Collections.

rordonnl Attontion, Prompt Returns
ROOM 10, BARRON BLOCK,

162 St. James Street, MONTREAL
Attontlon Given to Spocinl Reporting,

Chambly, DBrant- !

t 4

'F. P. SAVERY & (O,

! WOOLLENS,
———

Huddersfield
and Bradford,

Represented in Cunada i)y

JAS. A CANTLIE & (0,

Montreal & Toronto.

ENCLAND,

Full Range of Snmplos always on hand for
inspection.

Clearance List of . .

BLANK BOOKS
AND GENERAL

' STATIONERY.

If you have not already received one—
Send for it.

ot
"Q

MORTON, PHILLIPS & GO0,

Blank Book Makers, Stationers and
Printers,

4
!

1955 & 1756% Notre Dame St., Montreal.

‘WANTED 2 man of high attainments
. - good presence and energy to earn not
less than $2,000 u year. No cheap man
need apply. .

Address giving particulars.—
Economist,
P. 0. Box 576, - MONTREAL

"W, C. Johnson, M. Am, Soc. C. E,

Civil and-Hydraulic
Engineer, .k

NIAGARA FALLS, N. Y,

Water Power Development
a Specialty.

Cochrane, Cassils & Co.

BOOTS & SHOES
WHOLESALE.

Gorner of Latour and Genevigve Sireels,
MON:T‘REAL. '

— THE —
Dominion Cotton Mills
Company.

MAGOG PRINTS.

A Pull Range of Pure INDIGO PRINTS is now
being shown to the trade.

Ask Wholesale Houses for Samples.

All goods GUARANTEED and stamped
“WARRANTED INDIGO BLUE.”

D. MORRICE, SONS & CO,,
MONTREAL & TORONTO.
Selling Agents.

e

Above is a Cut of our

PATENT LEVER FLUE CLEANER,

Which for simplicity, durability and effectiveness

.is not equalled by any Scraper in the market, Al-

though u new comer in the Dominion, we assure our
customers that we are able to give them a first-clasg
article st a very liberal discount, and would be
pleased to quote prices on application. .

soxiss,  FrOntier Mfg. Go.,

Hamilton Cotton Co'y

HAMILTON, ONT.

Manufacturers of

BUXFALO:
N 1,

Cottonades, Denims,
Warps and Yarns, Lamp WIckg.
Twines, Webbings, &c.

STEAM and POWER

Agents for the Pro

—— e A WP —— e

vince of Quebec,

FOR ALL DUTIES.

MHET G0,

LIMITED.
TORONTO,
« « . ONT.

THE LAURIE ENGINE CO.,

= St. Catherine Street, MONTREAL.
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The Canadian
Colored Cotton Mills Co.

BERMUDA ADVERTISEMENTS.

J. J. MILLOY,

FALL (894,
GINGHAMS, ZEPHYRS, FLANNE-
LETTES, DRESS GOODS, SKIRTINGS, OX-
¥ORDS, COTTONADES, AWNINGS, TICK~
INGS, ETC,—NOW READY,

W. T. JAMES,
(eneral Merchant and Ship Agent,

41 & 42 FRONT STREET,
-XAMILTON, BERMUDA.,

Agent for ¥ickford & Black's “Canadian and Wes

Indian" Steamship Lines, Henry Langridge & Co’s

¢ Direct ™ London & Bermuds Line,

Repreaentative of The Bomd of Underwriters of

%Iew York; The Board of Marine Underwriters of
oston.

See Samples in Wholesale Ilouses.

D, MORRICE, SONS & (CO..

AGENTS,'
Montreal & Toronto.

Eatanrisurd 1857,

B. W. WALKER & CO.,
GOVERNMENT AUOTIONEERS,

Ship Agents, Commission and
Produce Merchants,
—AND DEALERS INv- ~

Frults,Vegetables, Grain, Breadstuffs
Sugars, Fuel, Meats, Butter, &c.

25 Front Street, Hamilton, Bermuda,

Consignments solicited. Orders for Bermuda Pro-
duce promptly attended to.

D. A, McCaskill, James S, N, Dongal

Mc¢OASKILL, DOUGALL & CO.
{Successors to D, A. McCaskill & Co.)
Manuracturers of Fine

Varnishes, = Japans and Colors

MONTREAL, E. P. Bucxg, W. 5. DRESSER,
Suppliers to even‘rnn&lérﬁgl (ig{ggt‘my and Car Shop Presl%nglﬁgggéil\%::_ . & Aggf“’: & Treas,
i B T Royal Pulp & Paper Co.
“ummmn lanket & Hhm [:U., Ud| (Successors to Wm, Angus & Co.)
MANUFACTURERS, FineNews, Book, Writing and Colored
Horse Clothing, Blankets, Woolens, L't{)‘v%%rf ?:l?bl:g‘ pﬁ&?{ﬁ?‘éﬁ‘?ﬁ?&f"“'

Rugs, & STORE, 15 Victoria Square, MONTREAL

7 St- Helen St. y - Montreal, Que. Works and Head Ofiice, EAst Anaus, P.Q.

ags, Awnings, C
dow Shades, Laces, Fringes, etc., Embroidered Piano
Scarfs, Table Covers, Baby Carriage Robes,

o Eton Jackets, etc., etc.

81 GOLD AND SILVER MEDALS—166 FIRST PRIZES. ,
Our exhibition record not being equalled in the world.

LIBERAL DISCOUNTS ''0 LUMBERMEN, EU IB,S Naﬁ[]n{ﬂ M anur g [;U,’

RAILWAY CONTRACTORS, MER-
160 SPARKS 8T, -~ OTTAWA,

“Imperial” Hot Blast Blow Pipe
FOR GASOLINE,’

Superior to all others.
A complete tool for Soldering, Brazing, Burping Paint, Meltin
Metals, Heating Soldering Copﬁets, Fro%‘en I’lpeni,a lleuvy' 501deruﬁ
Joints, etc., etc.

Everyone Warranted and Tested to
30 pounds pressure.

Packed one dozen in a case. PRICE, §5.00 ea\ch .
LATEST! GHEAPEST! BEST!

4m—White Manufacturing Co.,
.40-42 State St,; Chicago, IlI.

~

Merchant Tailor,
TEMPORARY QUARTERS,

Gorner St, Catherine and Stanfey Streets,
4. MIONTREAL.

Newest Styles for Gentlemen.
Ladles’ Tallor-made Costumes:

Commerciol Summony,

L~ Merchants, Manufacturers and other
business men showld bear in mind that the
“ Journal of Commerce’ will not aceept ad-
vertisements through any agents not specially
in 113 employ. Iis circulation—extending lo
all parts of the Dominion—renders it the
best adverfising mediwm in Oanada—equal
to-all others combined, while its rates do not
tnclude heavy commngissions.

~Ma1n advices from Smyrna intimate
that the coming crop of figs will reach 17,
000 tons, against 16,000 tons last yoar, pro.
vided conditions up to August, when it is
gathered, continue to be favorabie,

~—INDICATIONS now pointto a heavy crop
of California raisins this year, but it is hold
to be too early yet to form a definite opin.
jon as to the quantity that will be har-
vested. :

—ALTHOUGH spot prices are clafmed to
be below the cost of importation consumers
are not giving much attention to currants,
The recent sales of some 800 barrels and
several hundred cases were made to dealers
who look for an early improvement in the
market,

—RErunrns show that 1,828 railway em-
ployes wore killed in the United States
during the last year, and 23422 were in-
jured, as compared with 2,727 killed and
81,728 injured in 1893,

~—Tog American Accident Insurance
Company, has, it is said, decided to go
into liquidation. An officer of the com-
pany said that all just claims against the
company would be promptly paid and no-
body would loso anything, The cause of
the action, he said, was simply the facy,
that the busiuess was not satisfactory and
the stockholders thought they could om-
ploy their monoy more profitably in other
ways, e declined to say whether ihe
business of the company had been rein.
sured.

Spring - Slﬁtings_,

SAMPLES NOW READY,

.Choice Colorings—LatestStyles.

SEATH & SONS,

Established 1850,
1817 Notre Dame Street, Montreal,
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NES fr SPRING 1895, | MeArthur, Cornelle & Co.

Importera and Dealera in

SPECIAL L

See o R Toaa: oY O WHITE LEAD AND COLORS,
H DrY AND GROUND IN OrL,
LO n S d ale' R e Id & C 0' ' Varnishes, Olls, Window Glass, Star, Diamond Star
and Double Dismond Star Brands,

DRY GOODS IMPORTERS, | English 16, 21 and 26 oz, Sheet.
Rolled Rough and Polished Plate Glase,
MONTREAL.

Colored Plain and Stained Enamelled Sheet Glass,
RHODES, CURRY & CO.

Paintera’ and Artista’ Materials.
Chemicals, Dye Stuffs,
Noval Stores, &c., &c., &c.

Offices and Warehouses:

810, 312, 314 & 316 St. Paul Street

C. J. MCINTYRE & G0,

WHOLESALE}

Dry Goods, Small Wares,
cH Fancy Goods and
American Notions.

321, 323, 325 & 327 ST. PAUL STREET,

MONTREAL.

Our Travellers are now on the road with g com
plete range of samples,
Orders will have careful and prompt attention,

AND
147, 149 & 151 Commissioners St. =
MONTREAL. C
- v
. AUSTIN & ROBERTSON L
- o Wholesale % Statlon'er‘s, THAT FARM OF YOURS
s MONTREAL. fo tho DG, Hsed by a1 Bod endint xavlroncs

All kinds of Building!Materials, Fittings for
Banks, Stores, etc,, a Specialty.

AMHERST, N. 8.

All kinds of Printing and Writing Papers and and by farmers everywhere. Send for eircularsand
Book-Binders® Supplies.
Get our Samples and Quotations,

our illugtrated monthly paer,

The Page Wire Fence Co. of Ontario Itd.
WALKERVILLE, Ont.

—Piis “lock, stock and barrel” of the soap business conducted
by Messrs, Whitney, Price & Co, was purchased at auction a
fow days ago by Mr, Price for about $8,500. There should be
money in the busincss—properly managed.

—A NumMiEr of our enterprising business men who feel the
noed of & down town club since the cloging of the City Club
Intely are organizing anew, but determined lo avoid the compli-
cations which from in early day threatened the existence of the
defunet institution.

PrbrsturaNs along St, James street bave doubtless noticed
that gome dust is being raised within our doors. It I8 due to
alterations long contomplated in the front building, 30 x 40 feot,
1st, 2nd and 3rd storeys, and we may claim that it is the dust of
a good part ol the century.

— ik evidences of tusto in design in the new stately building
of the Canada Life Assurance Co. arc highly gratifying to our

citizens. The structure, which is overtop the palatial Temple
Building, is now at its third stage. The incoming te nants are
probably the most anxious witnesses of its progress.

—Trx maccaroni, noted some time ago as seized by the gov-
ernment in this ¢ity, has been sold—the seven tons—for $807,
That the department was not far wrong was shown by the offer
of one of the largest houses in the city which was within half a
cent per pound of the figure realized,

—EvIpENcES of some improvement in trade continue to arrive,
These are all the more assuring as coming from lines usnally re-
gurded as luxuries. Among them is the jewellery trade, and in
this lino we are informed by 2 e¢ity representative house on St.
James street which also maintains a branch on Notre Dame
gtreet, that of Mr. R. Iomsley, that in the former warehouse and
factory the business for some months past shows an advance of

LENGX SGOTCH GAP GO,

MANUFACTURERS OF

PINE SCOTCE CAPS.

Scotch Yachting, and of the Celebrated
Tam O’Shanters, Seamiess Knit Caps and Toques
a Specialty.

——UTICA, N. Y.——

All Silverware Stamped . . .

Toronto Silver Plate Co’y

is Guaranted as to Quality..

FACTORIES

AND SALESROOMS: 570 K[NG STREET WEST,
E. C. GOODERHAM| M"m‘g%m:.l:"ll‘nmﬁ. TORONTO, Canada.

THE BEST N THE MARKET.

Ask your Wholesale Grocer
.« forit . .

% R y =
YEAST
THE NEWLY DISCOVERED BREAD FERMENT
| The Foam Yeast Co., Ltd.,

TORONTO, Ont,

79 Esplanade.

Sanitary Soap Vase

Prevents . . ..

disense, waste, Dilfering of
goup, clogging of waste pipes,
stain of marble, uncleanly
soap dish, b

Affords . . .
ench user fresh, dry pure sosp.

Thoe only Glean, Sanitary,
Boe and Snfo way to use sonp.
Agents Wanted,

SANITARY SOAP VASE G0,

Aqucduct Bldg., ROCHESTER, N.Y,

Al ¥
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ST. PIERRE,

Ladies’-and - Gentlemen’s - Tailor,

Has recelved all his Spring Noveltles, which are
well worth seeing, :

W. ST. PIERRE,
68 Beaver Hall Hill, - ~ Montreal.

THE

Woodburn

IMPROVED
Pulverizer.

for Sugars, Starch, Cream of Tartar, Spices, etc., is
used by many of the lending bakers and confection-
ers in England, the United States und Canada.

Makes XXX and XXXX sugar without sifting or
bolting, $Send for Circular to

E.S.STEPHENSON & CO,,

Engineers and Machinists, - ST. JOHN, N.B.

about ten per cent, over that of the same “period in 1894, and in
the Notre Dame street store, which had felt the depression more
than the other, sales show an increase latterly of 25 per cent.

—TuoE anthracite coal trade has not improved-during the past
week. Theseveral large mining and carrying companies having
filled the Eastern markets with coal at low prices are now en-
gaged in stocking the West with coal at figures which, it is
stated, barely pays the cost of production, plus the freight to
destination. The Eastern dealers who were induced to fill their
docks and yards with stocks of coal at low prices for fature
needs, now find that on this occasion their usual keen Yankee
business sagacity has not served them well, because they can buy
coal at least 25¢ per ton less thau they have paid for it recently.

—MEssrs, Boutinrkr & Co., of New Westminster, B.C,, have
started a new cannery within the city limits, not a large one, but
likely to pay, as the members of the firm are experienced can-
ners.—A dairy likely soon to be established in New Westminster
should-prove-a-great boon, as heretofore most of the butter and
cheese for local use were brought from a distance.—*The far-
mers in the district are desirousof having cheese factorics started,
and ere long,” says our correspondent, ¢ this will doubtless prove
quite an industry.” '

—JosErH RocioN, a train despatcher on the Canadian Pacific,
bought out the hotel of 8. G. Meok, at Schrieber, Ont.,, in No-
vember, 1891, Ie had but little capital and the hotel has not
prospered in his hands—C. N. Johnson, who bought out the
Bodega in Toronto from G. D. Dawson & Co., has called a meet-
ing of creditors.. His own means were small at the outset and

his affalrs seem to have become complicated—G. H. Hill, who
has run a small butcher’s shop in Hamilton for some ycars past,
has assigned, Ho owes about $500.

—Frox New Westminster, B.C., we have advice of mortgage
sale of the stock, &e., of Charles MeDonough, engaged in busi-
ness there for many years. He was till lately looked on asin
comfortable circumstances, He carried on a wholesale as well
as a retail trade in groceries. The muortgage, under which salo
is to take place, he gave to the Bank of British Columbia to se-
cure an overdraft of some $18,000. Ie hasbeen struggling hard
to reduce this, but the times were against him, There is some
rumor that his wholesale creditors may purchase the stock to se-
cure themselves, in which event Mr. McDonough may remain as
manager being well-known and attentive to business. His failure
may be attributed largely to the amount of credit he gave.

~Tue Fualton Jewel Manufacturing Company of Toronto,
Jlimited, has been organized with a capital stock of $3,000 in
$60 shares. ' The company will manufacture and deal in silver-
ware and general jewellery. The Petrolea Bicycle Track Com-
pany, limited, has been organized with a capital stock ol $2,000
in $10 shares, The Church of England Publishing Company of
Toronto starts with a capital stock of $50,000 in $50 shares. "The
Niagara Falls Athletic Ground Association, limited, hag a capi-
tal stock of $2,000 in $10 shares. The Hamilton Change Maker
Company, limited, has organized with a capital stock of $20,000
in §50 shares. The Hecson Rocking Grate Bar Company of
Toronto, limited, has organized with a capital stock of $100,000

g cg' BEST FOR THE MONEY
o ALL JOBBERS EKEEP THEM.,
@3 8 |Take no Imitations. Every Bat Is Branded
gg ﬂ s . Inslst upon recelving

"
Y8 pIF Patent Roll ™ Cotton Bats,
3] "
?Fq A M ‘§ As they are very attractive in appesrance and saperior In
=Q g &z quality, and no other bat will retail as well.
3 E ;1' ASK TOR THESE BRANDS:
9 & |‘North Star,’ ‘Crescent’ or ‘Pearl,’
- - Put up in Bales or Cases in 4, 6, 8, 12 or 16 0%, Rolls,
[+ =T aled Goods same quslity but lower prices,

IMPORTANT NOTICE ! I'!
We will continne for a few weeks more
to sell at old price owr:
P, RIGHARID'S ¥ ! | . .
g, 0OUTURIER'S " | 1 B al d e
Y'Y, MARION & CO'S " 1! r‘ n l S -
have a lurg tity duty paid and are disposed to give benefit of same t
w,o ol:::'e[:'ﬁelrix‘d: qmm\]V)r,i‘t(;)f%)g)éulnplos and Q,Rotutions.g o ok samg to

LAPORTE, MARTIN & CIE,

72, 74,76 & 78 Bt. Potor Bt., - Wholesale Grooers, MONTREAT.,

PURE
OAK
BELTING

The J. C. McLaren Belting Co,,

Montreal - and - Toronto
Tel. No. 363, ' Tel, No. 475

.

ROBERT LINTON & (0.

IMPORTERS OF

British and Foreign Dry Goods

Woollens and Tailors’ Trimmings a Specialty

Canadian Woollens and Cottons
from all the different mills,

No. 2 St. Helen St, MONTREAL
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BPECIALTY IN

Men’'s Goods

g Neckwesr and Tles, Stlk, Linen and Cotton
Handkerchiofs, Shirts, Collars and Cuifs, Negliges
and Worklnﬁr Shirtes, Underwear and 1alf “Hose
Swentors un Sportlnig Goods, Tennis_Costumes
nnd White Vests, Rubber Coats and Umbrellus,
Braces and Belts, White and Colored Kid Gloves,

Ropresontatives in all Provinces,

Ourtain Stretchers!!
WHOLESALE & RETAIL,

1..J.A. SURVEYER, 6 St. Lawrence St
MONTREAL, Cawapa,

TheCalifornia -

' Mid-Winter
Fair

was no exception tothe rule

Chocolat-Menier

there received the
iHighest Award,—

i Diploma of Honor

Glover & Brals
184 McGILL STREET,

Montreal, Canada
Eetahlighed'in 1877,

STORAGE

(FREE OR IN BOXD)
FINLAYSON & GRANT,
CUSTOMS BROKERS,

418 to 417 St. Paul Street, Montreal.

nBelt Telephones 9067, P, 0. Box 6,

HENRY PORTER,

Tanner and Manufacturer of
Le ath e r B e"i n g’ Hf;:g, E‘na%:‘neess market), and prepurlng s follows:

; The best cup of Chocolato
you ever tasted can ho hud
only by nging

Chocolat - Menier,

[the best and cheapest Vunilla Chocolate on the

Take one of tho six sticke [in each half-pound
neknge], hrealk it into siall pleces and dissolve

Moccasin, Lace, Busset and FrtxlLhre(éitlnblesp?onfnl% lof lwn:ler,t over &hbrig}ilﬂrt

stir until completely dissolved, then add eufiicien

Oak - Sole - Leather | qix for tvo }:ups And boil for whout Ave minutes.
Ofce and Manufactory &
436.Visitation St.,

Water may be used in place of milk,

= MONTREAL || | Your Groomn ror | 1fhe hasn'titon eule,

. gend hiz name and
CHOCOLAT

Canadlan Agency:

F. W. HUDSON,

. Toronto, Ont.

(Buttermilk Toilet Soan,

EXCELLS ANY 256 CENT SOAP ON THE MARKET.

3 Nots the Retailer a handsome profit when sold at a very popular price
It will not remain on your connters, Try a sample lot,

your unddress to
C. Alfred Chouillon
MENIER Canadisn B_r:mch:’
Annusl Sales Exceed | 487 St. Paul 8t.,
83 Million Pounds. Montreal,

E.D.COLLERET,
522% Craig St.,
MONTR EAL.

Asbestos
Lined Safes

The Best Tollet
SOAP
in the World -~ -

THE COSMO BUTTERMILE SOAP 00.,] o, trom 515,00 mawargne °Mee ot
CHICACO, ILL.

Catalognes and sll information furnished upon
application.

in $60 shares. The Cornwall Racing and Driving Association,
limited, has & capital stock of $20,000 in $10 snarcs.

—Tus: British Board of Trade returns for May show that
imports increased £620,000 and exports increased .£860,000 as
compared with the corresponding month last year.

--Tni Merehanis Bank of Canada will shortly opon a
Tranch ab Dresden, Ont., under the managemenf of Mr. A,
V. Spencor, of their St. Thomas branch. This will be the
more welecome to the town and vieinity in view of the recent
susponsion of Sharp’s Bank, the only bank in the place.

—A cLoup of strange grey (lies invaded the ecountry round
Quappolie for two days last woek. It is veporied thal
sovonty horses and cattlo died from the effect of their bitey
during 48 hours.

—A conursronprxT claims that the seaveity of spring sal-

mon in the Fraser River is cansed by the increase in the num-
ber of sturgeon through the regulations for their protection.

—Tux: U. 8. warship ‘,Mohiean” is at Vancouver, B.C., for
the purpose of testing the anthracite coal, and it is under-
stood that if the tests prove-satisfactory this coal will be
largely used by the vessals of tho United States navy on the
Pacific coast. ' .

—Tue men of the government oil boring party at
Athabasea landing are sawing lumber with which to build
flat hoats to transport the machinery down the stream to
Pelican Rapids. This does not look as though oil had been
struck at the Landing as was currently roported a short time
ago.

—Ir is reported that tho London canavy seed syndicate is

ﬁHJLMmemBMMgmmmmmngm,

APPROVED APPLIANCES FOR

Elevating, Conveying and Transmission of Power.

Bullder of Dryers for Grain and Malt, and Manufacturer
of Elevator Buckets, )

64 to 68 Columbia Strect, BUFFALO, N. Y.

offering for sale £100 shaves for the purpose of sustaining
Manufacturers of
Scotch Knitted

Mohawk
\ . Caps,, rs
\[_( i'c'fgr fap Tam O'Shanters, |
\ ’

All Styles Sweaters
for Men, Women
and Children, &

Specialties in Knit Goods.

OFFIGEAND Park Ave,, Broad, Gatherine and Third Sts.,
: T UTICA, N.Y., U S.A,

China  Cuspidors, Tea Sels,
Poilel Ware, Fruil. Jars.

“e Metal, Bronze, Piano and Tabl
O]

. Lamps,Cullery, Plaled Goods.

JOHN L. CASSIDY & CO,,

+s ». IMPORTEULS OF .. ..

China, Crockery and Glassware.

o o o ALWAYS IN STOCK . . .

‘:%t Street Lamps, Lanterns, Station Lamps, Headlights, &oc. i

Of tho Celebrated C. I, HAM MFG@. CO., Rochester, N.Y.

fices and Bsmplo Rooms: 839 and 341 BT, PAUL BIRFET, MONTREAL
: Branougs: 52 Princess St, Winnlpeg, Man,
Government St., Victoria, B.C,
WI-IMPORT ORDXRS A SPECIALTY,

THE CANADS ACCIDENT INSURANCE COY

Head Office: 20 ST. ALEXIS RT., MONTREAL,

++ REINSURERS OF ,, .,

Tho Mutual Accldent Ass'n Ltd,, (being the Accident Department of
The Palatine Insurance Co, Lid,, of ]\lanchest_et, Eng.).

The Citizens Insurance Company of Canada, Accident Branch, and
The Sun Life Assuranc¢e Compnny, Accident Branch,

ACCIDENT, - EMPLOYERS' LIABILITY. - FPLATE GLASS

LYNN T. LEET .
Manager for (anada

Good Agente
nd get 200od contracts,
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LYMAN'S -
FLUID

COFFEE| |i

It 1s fragrant, deliclons, and can be prepared in a
momaent, .

It is Economical becanse there is no waste, a8
no_more need be prepared at a time than is nsed.
2nd. It requires less sweetening than other coifee,
as the bitter part 18 extracted during process of
manafacture, drd, One cupful gives more sntiefac-
tion than two of any ordinary coffee, .

Buy a bottle from your druggiet or grocer, and

John Radigan & Co.,

_ELEVATOR .
OF ALL SIZES.
Manufactured by . .

HAMILTON,.Ontario.

| JAMES, GUEST & CO,
Commission - Merchants

—— AND —
'GENERAL AGENTS,.
27 and 29 St Sacrament St. Montreal
) ' AGENTS FOR
Georée Sayer & .Co., Cognac, France._
Chas. Coran & Co., Cognac, France.
Central Soclety{ Vineysrd I;roprletors‘

Wisdom & Warter, Jerez de 1a Frontera Sherries,
Warter & May, Oporto Porte,

* BUCKETS

46 Kelley St.,

you will never want any other.

LYMAN SONS & 00., MONTREAL., | go2

NSTABLISHED 1888.

CHAPUT FRERES,
COMMERCIAL = AGENCY,

10 Place d’Armes,

4

i
et

s
MONTREAL. SETN S

The best and most rellable information that can
be obtalned Is supplied to the patrons-of this
Agency.

W. M. TERRIBERRY

White and Orna-
mental-Mouldings

FULTON & GREEN 8T8,
WSS CHICACO.
Ornamental Mouldings a Si),eclnlty.

Huiﬁ & Co., Taragona Porta, R

A. Hontman & Co., Rotterdam, Holland Gin,

Ind, Coope & Co., Burton-on-Trent, Ales,

Seigert & Sons, ’I‘rln(dnd, Genulne Angosturn Iit.

tera;

Dublin City, Diatillery Whiekey.

Banagher, Trish Whiskey, on the Green Banks of
the Shannon.

Escheneanr & Co., Bordeaux, Clarete, Sauternes, &c,

Joseph Cuzol, Fils & Co., flordeaux, Clarets, Sane
ternes, &c.

Neven, Raphael & Co,, St. Hilaire, Sparkling
Sanmur,

Faye & Cople, Macon, Burgnndies and White Wines.

Roynﬂl Hungarian Government Wines of Budapest,

nngary. -

James Wateon & Co,, Dundee, Scotch and Irish

Whiskey.

& 0.,

Manufacturers

Corper

hone Main 3728,

its position, Advices from Holland state that the syndicate
has recently made large purchases of Duteh seed. Prices of
canary seed in Smyrna have declined from 14s 9d to 1ls 3d
and the trade is looking for the collapse 6f the syndicate.

—~QoxsoerinG the state of the caffeine market, owing to
the growing scarcity of the raw material, it is interesting to
record that this alkaloid has been made synthetically in Ger-
many, but whether it will be available commercially cannot
be definitely stated until the details of the process are made
public.

—Ar the annual meeting of the Winnipeg Bankers Associ-
ation, Mr. Angus. Kirkland, manager of the Bank of Mont-
real, was elected chairman, and Mr. T, H. Mathewson, mana-
ger of the Canadian Bank of Commerce, was re-elected secre-
tary, Messrs.. Wickson, Patton, Monk, Phepos and Mathew-
son were elected as the board of management of the clearing
house for the ensuing year.

~NuArLy all the British Columbia seuling fleet have re-
turned to port and will remain there until the end of the
month when they,willlagainfail for Behring Sea, to commence

operations theve as soon as the close season ends on August .

1st. The “ coast cateh™ has on the average been very poor’
this year and sealers are therefore anxious as to the result in
the Belring Sea fishery, as if that should also be bad, the
year's operations will turn out disastrously.

—Tnz outlook for the Dominion finances is perceptibly
brighter. During May the increase in receipts and decrease
in expenditure make together a gain of $676,900. Two-
thirds of a million is a great gain for one month, and if it
fairly represonts the improved situation the government will
come out in a much bebter financial position by this time
next year. . .

—CoyprerE agricultural returns for 1894 in the United
Kingdom show a trifling increase in the acreage of wheat, as
compared with 1893, with an increase of nearly ten million
bushels in the crop. The yield increased from a fraction
over 26 bushels to 30.7 bushels per acre. The increase in
barley was about thirteen million bushels;in oats twenty-two
million bushels. : ’ :

—TnEe Manchester Canal still presents serious problems of
finance, but it is performing one of the most important fune-
tlons of a waterway. The Mersey Dock Board has agreed to
reduce port charges on a number of staple articles of mer-
chandise to an aggregate amount of $110,000 a year, and to
reduce tonnage and wharf rates nearly $150,000. In this
way it has certainly done good.

~—Ir does not do to interfere with traflic. The U. 8. Cus-
toms officer who took it upon himself to stop desirable emi-
arants from entering the United States at Vaunceboro, has
been resalled, owing to the many protests from the railway
companies, whose traffic receipts were being cut down.

M. & L. Samuel, Benjamin & (o,

26, 28 and 30 Front §t. West, -
4 TORONTO,

IMPORTERS AND DEALERS IN BRITISH, CONTINENTAL
AMERICAN AND CANADIAN

REED'S WORK

WELL AND WEARS WELL.
Have You Ever Tried I,

GEO. W. REED, orZ%3°5\"%5+, MONTREAL

SHELF AND HEAVY HARDWARE .

Metals, Tinplate, TInware, .

* Tinners” Plumbers’ & Steam Fitters’ Supplies

Gas Fixtures,
LAMPS AND LAMP GOODS.

. Exauisr House:
SAMUEL, SONS & BENJAMIN,
164 Fenchurch St., London, E. C.
Shipping Ofica: 1 Ramford Placa Livarpool, Eng

One a Week for Five Months

That Is the record of forelgn and
domestic shipments of .. .

WEST'S

POWER
TIRE
SETTER

It has conquered prejudice, convinced the skoptical, met the keenest exvert eriticism, and those who
came to condemn went away with praises on their tips, On both sides of the ocenn 1t is making a commer.
cinl suceess, These have been the shipments for the past twenty weeks: Write to any of them and ask
what they think of it, Then write to ng and get full particulars and prices.

© J. B. WEST, 105 Meigs St., Rochester, N, Y,
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éanada Life Assurance Co.

This Company has closed a most satisfactory business for
1894. The profits of the last five years will be declared at
the Annual Meeting, and notice sent thereafter to all
policy-holders.

J. W, MARL_ING. Manager.

PROVINCE OF QUEBEC BRANCH,

Company’s Buildilng, St. James Street,

MONTREAL.
THE STANDARD ASSURANCE ((, BSTABLISEED
OF EDINBURGH. - R
HEAD OFFICE FOR CANADA, - MONTREAL.
Invantowenta i Canadn, ~~ - . T. . To . . - 39000000

1895 Bonus Year.
[ WonLn Wing Poricies. )

Thirteen months for revival of lapsed policies without medical certlficate of five year's exlstence.
Loang advanced on mort;ivngos and Dobentures purchased. Agents wanted,
J. HUTTON BALIOUR, Suporintendent, W. M. RAMSAY, Manager,
OF LONDON, G. 1.

Established A, D. 1714.

Capital and Assets, nearly -~ - - $15,000,000
One of the Oldest nud Strongest FIRE OFFICKES in the World,
Canada Branch—The Bank of Toronto Chambers, Montreal.
Agents throughout the Dominlon. T. L. MORRISEY, Resldent Manager,

ASSURANCE SOCIETY

- -~

insurance.

PHENIX

FIrRe INsURANCE CoO'y.
TONDON,

Established in 1782, Canadian Branch
Katadlished in 1801,

No. 35:St. Francols Xavler St.
MONTREAL, P. Q.

PATERSON & SONI

Agents for the Dominion,

RAYMOND & MONDOU,
Agents French Department.

FOR SALE in FLORIDA.

A TERTILE TRACT OF LAND of 20 to 5 acres
between and_partly covering the margins of Lakea
Florida and Kildeer, lying within 1% miles of Inter-
lachen on theFlorlda Southern Railroad, and about 17
miles due west of Palatka, Oranges, peaches, aweet
potatoes, cotton and all sub-tropical fruitsand plants
are ﬁrown in the vicinity. An orange garden, neg-
lected latterly owing to distance from owner, js on
the place. Ieturne from a grove of 3ucres at Green
Cove Springs, some 22 milea north eaet, show an
agaregite of $3,000 to 85,000 8 year. The Inkes abound
with fish, Climate remarkably healthy. —Inter-
lachen is a winler resort for many Northerpera
troubled with lung affections, Several Montreal
people permanently reside there. .

Apply to
i . M. 8. FOLEY,

t Journal of Commerce," Montreal.

LANCASHIRE

INSURANCE CO. OF ENGLAND.

APl TAL: THREE MILLIONS STERLING.

Canada Branch - - - - Head Office, Toronto.

J. G. THOMPSON, Manager.

Municipal Dehentures, Government & Rallway
Bonds, Investment Securities,

BOUGHT and SOLD.
Inearance Companiea requiring eecurities suitable

| for depoelt with Dominion Government or gther

purposes cua have thelr wants supplied by applying
to

R, WILSON SMITH,

British Empire Bullding, MONTREAL,

WHOLESALE MEN —

Should send for an Estimate for their J U N E
Bookbinding - and - Office - Stationery sunImonl vuelwenlerul eri | sar
JOURNAL OF COMMERCE, B 11 S RN I N I
171 and 173 St. James Street, MONTREAL, 21 31 4l 5 61 7] 8
9110]11112113114}15
THE MANCHESTER F'RE Assunance e

Bainblished 1824, OAPITAL, - - $10,000,000 16 17 18 a
waniEsrs NG, | O B O G, Mannger. -22-124.125 126127 |28 |29
JNO. W, MOLSON, Resldent Managor, MONTREAL, -

Nore.~This Company havin, abgorbed the Albion Fire Insurance Association,

nasnmos all its labtlitios as from 12th Decomber, 1893,

FIRE. LIFE. MARINE.

THE CANADIAN

Jouraval of Tommerce,

MoONTREAL, FRIDAY, JUNT 21sT, 1805,

¢ ROSS ROBERTSON & SONS,
teneral Insurance Agents and Brokers

rsCABLISWED 1865, Kast. Japan has

¥ 11 HOSPITAL STREET,

MONTREAL.

Telephone 1277, P. O. Box 2081.

CURRENT
Keonomic news continues to reach us from the far

WVENTS.

become one of the principal pur-

chasers of long-staple cotton in the markets of the
world for which she is being beholden chiefly to Egypt..
Chinese cotton is too short. in staple, and she canuot,
with this alone, enter into competition in the world’s
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markets. The first fine ‘spinning-mill was opened
near Osaka about eight weeks ago, Itisa joint stock
company with a capital of $2,000,000. As an evidence
of the magnitude of the property, it is said that a
special light railway runs round the premises for the
moving of goods and material from one department to
another. On another hand, China has begun to manu-
facture pianos. A factory has been established ab
Shanghai, and they claim to be able to produce good
pianos at 25 per cent. less than in England., The iron
frame, the keys and other portions ave imported from
London, as many of our own manufacturers import
from the United States.

A reputable Hungarian economist shows that the
achievements of Bismarck have cost within the last
twenty years about 25 thousand millions of dollars, all
expended in war or in preparations therefor. He says
that during the period each man killed cost about $30;-
000, and goes on to say that if only two-thirds of this
great expenditure on armaments had been used to in-
crease the general welfare and to improve the condition
of the people, the social question which has been agi-
tating Kurope for some time past would not have
arisen. An BEnglish economist contravenes this, saying
that it is directly contradicted by common experience.
“Double man’s wealth to-morrow” says he, * or
multiply it tenfold as it has heen in this century
by the scientific conquest of natural forces,
and you would bub increase the population enor-
mously. Youwould add to the number of the very
rich and to their fortunes, but you would not better
the condition of the workers, save perhaps in a country

like- France, where the increase of population is kept.

within narrow limits by a widespread love of comfort
and the dread of poverty.”

The cheap wateh manafacture in London, England,
was lost, like shipbuilding, in the same neighborhood,
through the obstinate stupidity of trades-union work-
men. A work recently issued says, “ The Swiss maker
contrived the horizontalescapement, but London makers
would not budge, and, later, held out also against the
Lancashire lever escapement. Nor would they hear of
machine work. A company for the use of machinery
was projected, hut opposed by Clerkenwell influence, it
failed to obtain the charter then necessary, was trans-
ferred to the United States, and has been the pioneer
of the modern factory system. Thus, the opening be-
ing given, obher countries and places stepped -in, and
London lost the lead, never probably to be recovered.”

WEST INDIA SUGARS.

The wave of depression which arose nearly two years
ago in the United States, passed over Canada last year
and produced the financial erisis in Newfoundland only
a few months ago, would seem now to be centred over
the West India Islands, From all the group of the
~ Greater,and Lesser Antilles the reports of short crops,
stagnation in trade, scarcity of labor, and general de-
pression in business are now coming. In St. Lucia and
Trinidad a number of sugar plantations have already
been abandoned, and similar reports are heard from
Antigua, Dominica, St. Kitts and St. Vincent. In sev-

eral of these isiands public meetings have. been held.

and resolutions addressed to the Colonial Secretary,

ASSESSMENT SYSTEM. MUTUAL PRINCIPLE

Mutual Reserve Fund Life Association
Home Office, cor. Bro’adway and DuaneSt., New York,

MILLION DOLLARS . .

SAVED IN PREMIUMS .
The total cost for the past 14 years for $10,000 insnrance In the Mutual
Raeserve amounts to 10ss than Old System Companies charge for $4,500 at

ordinary life rutes—the saving in preminms being equal to a cush dividend of

nearly 60 per cont,

1881. THE ELOQUENCE OF RESULTS, 1895

No. of Policies I FOICO, OVOT..e. rveersrreesrsnsansernssnrane 98,000
Interest Income, annually, exceeds.......eeureuvensureesne.  $ 185000

Bi-Monthly Income exceeds.. .., .. . 750,000
Reserve Emergoncy Fund, exceeds .« *3,860,000
Death Claims Paid, over ,,........ . 21,000,000
New Business recoived in 180, over .. 81,000,000

Insnrance in Force 6XceedB ...vuvvvinirienns "\ 800,000,000

*Not u single dollar of the accumulated or invested Reserve Fund has eve®
been need or required oither for the payment of death losses or for nny othe
purpose,

D. Z. BESSETTE, General Manager.

12 PLACE D'ARMES, - - - - - MONTREAL.
AGENTS WANTED.

calling attention to the gradual destruction of the
sugar industry in the British West Indies and asking
for the intervention of the British government to avert
the impending ruin of the staple industry of the West
Indies, by either imposing a duty on sugars entering
Great Britain from bounty-giving countries, or. by
inducing France and Germany to modify their present
system of bounties to beet sugar producers.

. But it is from Barbados—the most energetic and
business-like of all the tropical isles—that the worst
reports come. This island has always been over-popu-
lated, and hence has beeu more dependent upon com-
mercial pursuits than any of the others, and conse-
quently it feels the period of depression far more se-
verely. The number of the unemployed is growing
alarmingly great. Agricultural lahorers can be engaged
at 20 cents per day for men, and 12 cents for
women, and at even these wages there are
thousands who cannot obtain  work. In fact
so serious has the situation become that the govern-
ment is endeavoring to formulate some scheme by
which the surplus population may he deported, by
means of assisted emigration, to more prosperous colo-
nies. The trouble, of course, arises primarily in con-
sequence of the short erop of eane and the poor quality

of the sugar it yielded. At the best the island only -

yields a very-ordinary grade of muscovado and this has
been worse in quality than usual this year. In fact
prices have ruled at $1.50 for hogsheads, and $1.60 for
bags, and at these prices all that was required was a
short crop fo seriously hamper all the interests based
on sugar. Few of the estates, this year, have obtained
a yield of two hogsheads to the acre, whieh practically
means less than working expenses, and as the majority
of the planters obtained cash advances early in -the
season against a crop which never materialized, a large
number of the estates are already in the hands of the
official assignee in Chancery and the list is heing daily

_increased.

Unfortunately there are few signs of relief ahead.
To expect either France or Germany to wodify their
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presentsystem of hounties on beet sugars—much less
to abolish them—in the interest of t'.he West India
Islands, is palpably absurd. And to ask Iingland to
depart from her present policy of a free hreakfast table
and tax foreign sugars on their hehalf, is equally im-
possible. In the sngar trade, as in every other, the
only possible solution is the survival of the fittest, and
as the skill and mechanical efficiency of the Juropean
more than offsets the cheaper labor of the tropies, the
market is gradually passing into the hands of the beet
sugar makers who practically fix the course of prices
to-day. No scheme of government assistance could
possibly stop, or even retard, this movement. The cur-
rent runs too strongly in the channels of trade to be
deflected by uny but economie conditions, and no mat-
ler how willing the British government might be to
come bo the assistance of the Wegt Indian planters, it
is manifest that they could not hope to uphold them
againgt the inexorable operation of the laws of supply
.md demand. '

'l‘l 118 MER (‘HA NTS BANK.

We venture to say that no event in the hanking
world excites more general interest than the annual
address of the General Manager of the Merchants Bank.
Por many years he has contributed exceedingly valu-
able material for a history of bhanking and trade in
Canada, with comments on the principles and practices
of banking and banlkers, of commerce, and merchants
of all classes, and the economy of trade and of business
life in every sphere, which have rendered inestimable
service to bhis country. Mr. IHague combines in a re-
markable degrec the widest, most exact knowledge, of
the whole range of finance, in its historic and practical
aspeets, with a. power of lueid exposition which shows
exceptionally high literary gifts. These addresses will,
we brust, be made by him the basis of a work in Cana-
dian banking, as their value is too great to be lost, or
their influence confined to the period in which they
were delivered. The one made at the meeting on the
19th inst. we regard as the ablest he has yet written, it
is really a most valuable treatise, and in style, as in
matter, reaches the high standard of an article in a
leading Heview. Before giving a brief synopsis of his
remarks we will make a short allusion to some of the
salient features in the Statement. The net profits of
the year were $551,849. This provides for two half-
yearly dividends of 4. per eent. each, leaving $20,000 to
add to Contingent Fund, and $51,749 to carry to the
credit of Profit and Loss. The Merchants—like the
Bank of Montreal, and Commercé—in comparison with
several younger banks is overweighted with Capital in
proportion to its active business, owing to the necessity
for this when founded, as at that time deposits now
over plentiful, were very small.  But while this com-
pels large earnings to be made to provide even a fair
dividend on%so large a sum, it is a protection to de-
positors, as the total Capitaljof ¢ millions, and a sum
of cqual amount, and the Rest of 3 millions, are
pledged to the ereditors of the Bank, so these Assets
are equal in the Merchants Bank to the whole amount
of the deposits. Since 1885 these funds have increased
from $8,122,068 to $10,304,304, and the discounts from
$14,200,814 to $16,648,000, so in this respect the in-
ciensed resources have been utilized. | Mr. Hague open-
ed his address by expressing great regret ab the enor-

wous volume of business now heing done by bankers
for so small a reward. They are earning really only
“hare legal interest™ on Capital and Rest, so that it is
clear the e is a vast massof work, very serious l'lS]ﬁ,
and orav? anxiety involved in modern banking for *
miserable modicum of profit.” THe blamed much Of
this upon competition, which leals many banks o even
“do business which costs money, for nothing.” The
idea which onee prevailed that, the value of a custom-
er’s credit halance was a compensntlon for the trouble
of keeping his account is now known to be an error.
"This was shown to be so in this Journal some years ago,
but, it is yet the basis on which the vast mass of the
business of our hanks is conducted, and there are
thousands of accounts open which are kept so at a
dead loss to bankers. The question is one for the
Bankets® Association to deal with. The Merchants had
85 customers who failed last year, out of these 42 in-
flicted no logs, and the rest, * Jess than the average.”
The Head Office was especially fortunate in this feat-
ure. As some 90 millions of loans and discounts pass-
ed through the books last year, the loss record must be
egarded as remarkably favorable for such a year of
depression. We would call attention to the analysis
of the causes of mercantile failures given by Mr.
Hague, which younger merchanis especially might get
by heart, and take to heart. With his sledge hammer
directness of speech, he said that *The talk about old
conditions of trade having passed away and new ones
coming to the front is trash,” as now, as ever, failures
are avoidable by “ prudence, industry and intelligence.”
The General Manager pointed out that Newfoundland
would have been saved its bank crisis and losses had
the-Canadian system heen in force. One bank there
only paid 20 cents in the dollar and the other 70 cents
on its note issues, which in Canada are beyond risk.
He regards the union with Newfoundland as one pro-
mising a large balance of advantage to the Island. In
this connection Mr. Hague incidently said : “The Do-
minion of Canada is the best governed portion of the
American continent,” having the best laws, the most
rational liberty and most solid prosperity. We note
that he regards “ the export of saw logs as an unwise
business,” and asks, why with our unrivalled facilities
for manufacturing wood worlk, should we not do all
the work at home?” Manufactures in Canada he
stated had been as profitable here as in lingland and
the States. In dealing with dairy interests he was
severe npon our farmers for not, making butter equal
to the Danish quality, as by that means:alone can a
large trade be built up. * As to bi-metallism—it is a
delusion,” says Mr. Hague, who is one of the oldest and
wisest financiers on this continent. In throwing out
some forecasts as to the probable future he stated that
when he first.entered a bank in Canada, in 18506, the
total deposits in the country were $15,000,000, they now
are 270 willions, which he submitted as being a demon-
stration of the progress of Canada. We commend this
address to the careful study of our readers, its value is
permanent, it will be read with deep interest, and be
appreciated for its wisdom apd counsel in years to -

“come. The report in fnll is given elsewhere.

We much regret Mr. ILlo-ue being so unwell ; it was
a great effort f01 him to attend the meeting at all, but
his characteristic determination carried ﬂlTOUR‘h the
task. 'We trust he will return from a vacation trip
thoroughly restored to health.
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THE BANK OF COMMERCE.

The annual meeting of the Bank of Commerce was
‘made especially interesting by addresses from President
Cox, and General Manager Walker: Unfortunately
their remarks were largely apologetic, and explanatory
of the year's husiness having been disappointing.
Although the cause of tlds can be stated in a word or

two, as depression, or bad trade, the special directions:

in which the banks were affected, the phenomena
created by adverse financial conditions wilt bear con-
" siderable comment, and the points of mostinterest were
put by Mr. Walker with his well-known clearness and
force. The bank has little to complain of, as enough
net profits were made to pay the usual dividend, to
carry $10,000 to the Pension Fund, to write off $7,500
from Premises and Purniture Account, and enlarge the
Profit and Loss balance by $3,300. Merchants who did
as well as that last year regarded themselves as very
_ fortunate. The following table showing the prineipal
items in the business of the bank in 1885, 1892, 1803,
1894 and 1895 will throw some light on the changed
conditions since the earlier year.

Deposits. Loans. Circulation

$ - § $
1885..... ... 10,300,000 = 14,167,000 2,484,000
1892.........0 16,999,000 16,785,000 2,623,000
1893....0ht 17,965,000 19,382,000 2,708,000
1894 ........0, 17,569,000 18,275,000 2,370,000
1895.......... 17,636,000 16,317,000 2,280,000

The expansion of deposits by 7 millions when loans
inereased only 2 millions is of itself an ample explana-
tion of diminished profits, for, as Mr. Cox said, the in-
terest on the former is most difficult to bring down to

‘a'figure proportionate to their value. T'rom 1893 to
1895 the discounts declined 3 millions, leaving the bank
with large funds for which no profitable use could be
found. Mr. Walker pointed out that, while the ratio
of profits on products does not always decline equally
with prices, the profits on banking are to a large ex-
* tent proportionate to the amount of business done, and
as this is regulated by the returns for goods sold, any
serious fall in prices directly effects a lowering in the
volume of husiness done,and so reduces hanking profits
proportionately, Ie went on to denounce *the mad
current of discussion aboutsilver” by which the finances
of the States had heen thrown in chaos, and credit so
widely disturbed. = Difficulty had heen found in using
money in the States owing to the objection to guaran-
tee repayment of loans in gold, a condition very pro-
perly insisted upon by all Canadian bankers, which has
had a wholesome effect on those of New York and
Chicago, who have learnt much of late from the prae-
tices and teachings of those in this country. Mr.
Walker is hopeful, but not fully satisfied that trade is
improving as much as represented. Te regards the ad-
vantage to traders of low freight rates as largely offset
by the ruinous effect on the national credit of such in-
adequate earnings by the railways as throws them into
insolvency. The panic of 1898 was intensified by the
withdrawal of confidence in American railway securities
owing to their earnings being so decreased by cheap
rates, the truth in this matter, as in others being that,
it is not to the permanent advantage of any class in the
community to thrive temporarily by the sacrifice of
. others, The clearing house returns having increased

10 per cent in May Mr. Walker regards as satisfactory,

but hardly conclusive proof that more commodities are
being moved. In regard to wheat he thinks the new crop
will bring remunerative prices, but clearly doubts $1 a
hushel being kept up. The trade in horses and cattle

“he considers to be improving now that better animals

are raised, a point which cannot be too strongly in-
sisted upon as necessary to leep the British market.
Mr. Walker in sketching the situation as to dairy in-
terests was not very sanguine as to continued increase
in cheese production at good prices, as the English
market is overstocked, and we shall have to meet with
competition from New Zealand. He took a more cheer-
ful view of affairs in Manitoba and the Northwest,
“ whose prospects were never better than at present.”
The “drastic policy” of economy had weeded out weal
traders, reduced credits, and made stocks light, so that
while business had deereased, theliabilities of insolvents
last year were mueh lower than in 1893. The crop of
32 million bushels of grain last year shows energy on
the part of Northwest farmers which had a very poor
reward owing to low prices. Having in a very able ad-
dress commented upon the leading industries of the
country, their experiences in the past year, and pros-
pects being treated in a most interesting and instructive
manner, Mr. Walker concluded hy expressing his ex-
treme regret that, * we are doing nothing to retain the
carriage control of our own Northwest products.”
Canada has a waterway from the ocean to the head of
Lake Superior of 2,384 miles, yet in 1894, only 3% per
cent. of the freight wascarried in Canadian vessels. The
allusion to this was timely, and will we trust bear fruit,
as the words of the General Manager of the Banlk of
Commerce have hecome of great weight, and are
studied, not only here but in the States, with much re-
spect, interest, and profit in financial circles. The ve-
porh of the annual meeting, reproduced elsewhere will
repay perusal.

THE BANK OF TORONTO.

The Bank of Toronto succeeded in making net pro-
fits which provided for its usnal 10 per cent. dividend,
with a surplus of $4,325 to add to halance of Profit and
Loss, which amounts to $75,492. Like most other
banks the Toronto has to be content this year with
clearing a customary dividend, instead of having a sur-
plus to earry to Reserve Fund. DBut since its dividend
became fixed at 10 per cent. the chance, and doubtless
the necessity of enlarging the Rest hasbeen diminished.
We believe the goal aimed at some years ago was to
make the Reserve Fund equal to the Capital, like the
Dominion Bank. It new stands at $1,800,000, se that
the achievement of that result is postponed for some
years. Asa Rest of 00 per cent. is more than ample
for all its purposes, under ordinary circumstances, we
see no reason why the shareholders of the day should not
have the full benefit of a good year, as they would cer-
tainly have to bear the brunt of aless profitable one. The
great decrease in hanking profits the last year or two is
shown by those of the Toronto having heen cut down
from $250,483 in 1885 to $204,325 in 1895. This is the
more striking from the facts that, in the former year
the Bank enjoyed only the use of $1,150,000. of . Rest,
which in 10 years has been enlarged hy $650,000, and
the * loans and bills discounted” have increased from

$7,611,813 to §12,171,050, This increase of $5,440,763 N
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tallies closely with the increase in its deposits, which
were enlarged by $5,308,716. As then the volume of
business in 1895 was 71.60 per cent. greater than in 1885,
while the net profits made in the latber year were 18
per cent. less than in the former, it is only too clear
that there has heen an enormous increase in the work
of the institution without anything like the rewards
reaped ten years ago. The Bank of Toronto is an
especially conservative institution, Tt mainbains a very
high percentage of reserves all the time, its stock of
gold and Dominion notes being much larger than the
average. The hest reserve of a bank is however the
soundness of its loans, and in this feature the Toronto
has o very high repulation, the management having
been conducted in the strietest lines of prudence from
its commencement, and the traditionary policy being
skilfully maintained by General Manager Coulson. The
report of the annual meeting will be found on another
page.

BANQUY DHOCHELAGA.

The wbove Bank on reaching ifs 21st year seem§
likely to stand at the head of its local neighbors in re-
gard to the item of net profits. So far it stands second
for the whole countbry, heing only distanced by the
Dominion Bank. ‘I'he nect earnings of the past year
were $88,851, which, on the average amount of Capital
paid up last year was within a fraction of 1150 per
cent., I'he Capital at the close of last year was $710,100,
in Augush there was an issue of new stock for $89,900,
raising it to $800,000. Oun these sharves a premium was
realized from which the sum of $17,980 was taken to
Profit and Loss account, enabling $50,000 to he added
to the Reserve Fund which now stands at $320,000, or
40 per cent. of the paid up Capital. The lurger portion
of this Rest hias accumulated in the lask five years dur-
ing which period the Bank has made very rapid, and
substantial progress. The Bank of Hochelaga is find-
ing the advantage of having a business based upon a
snuatll paid up Capital, for the profits of banking
arc made more out of the use of its credit
than of its own cash possessions. The ecir-
culation stands exceptionally high in relation to
its legal limit of $800,000, being $612,436, or 70.55 per
cenb. of the maximwmn allowed.  In deposits it is also
much favored having $609,456 on demand, and $2,688,-
930 payable after notice. Thése funds supply enough
for ifs trade discounts, which amount to four times the
cupital, o proportion which indiecates high earning
powers, if these resources are judiciously utilized. Al-
though a small Capital, and a proportionately large
husiness based on deposits is a very profitable combina-
tion, we are disposed to vegard it as calling for more
than ordinary skill and caution in fhe management.
The general manager, Mr. Prendergnst, drew attention
to this in regard to traders * doing an exaggerated
volume of business compared with their capital,” so,
doubtless he agrees with us, that bankers neced a cau-
tion on the sume lines.  Indeed the sbrength of his im-
mediately available assets indicates that he is alive to
the responsibilities of a business like thal of the bank
in his care, which has prospered so much under his
direction. The report of the annual meeting will be
found elsewhere. '

THE TRADERS BANK.

Lile so many others, the Traders’ Bank just made
enough last year for its dividend, with a small surplus.
The policy of a sharp restriction of trade loans was fol-
lowed, the business conditions calling for more than
ordinary caution. This, of course, is an unprofitable
course, as it leaves large funds in the Treasury earning
nothing, or in securities hedaring low interest, hut
“going slow,” where the channel is uncertain pays
better than- gebting aground by taking risks. The
Traders’ ought to make good profits for ifs circulation
is exceptionally high, and its deposits exceed the trade
diseounts, so is hasample funds for doing a much larger
business, which when trade revives will doubtless he
ucquired. Mr. Bell, the president, is a very able, enter-
prising man. He has made his mark as a manufacturer
of organs’ and pianos which have u high reputa-
tion hoth in Canada, Great Britain aud the colonies.
My. Strathy also is a very capable banker of much ex-
gerience, between them, with the resources at their
command, they have excellent opportunities for making
the T'raders’ a profitable and strong institution. "The
statement and report will be found on another puge.

THE VILLE MARIE BANK.

‘When the big trees are bending under the storns, 1o
wonder the smaller ones ave feeling its force. The
Ville Marie however has really done well in the pust
year, and is showing signs of increasing vibality and
strength. The net profits were more than equal to
meebing the dividend, and left a surplus which, with «
small appropriation from Profit and Loss, enabled $10,-
000 to be laid aside as the nestegg of a Heserve Fund.
We trust this will be gradually inereased as uponfbuilding
up a Rest depends so much the extension and the
maintenance of public confidence. The bank has been
pushing out branclies at several points, the business of
which, we are glad to note, has been satisfactory. The
veteran president, Mr. William Weir, is a hard worker,
and we s¢e by his movements that he keeps a close
wateh upon his branches, as well as being de fucto, the
manager at the head office. We need not tell him
what the bank stands in need of to put it on a footing
we should like it to oceupy, but we trust he will make
strenuous efforts to give it a better position on the
stock list. There is money going abegging almost to
geb 4 per cent., and § is rarely secured. Surely, then a
stock that is steadily paying G por cent. ought to be,
or be made sufficiently attractive to invite subscribers,
and investors, The statement and report appear clse-
where. ' )

THE BANK OF HAMILTON,

" The above Bank followed suit with other hanksin
clearing net profits to pay its usual 8 per cent. divi-
dend, with $5,000 left to write off premises account,
and §5,110 to carry to credit of Profit and Loss, heing -
close upon 9 per cent. on the Capital. We consider
this as a very satisfactory result during a year when
husiness was cut down, money so cheap and the open-
ings for ifs profitable use so restricted. Mr. Turnbull,
the General Manager (who keeps up the old title of
“ Cashier)—is a particularly. cautious officer, one of a
class who when times are unfavorable, take a conserva-
tive line regardless of profits heing small. The Bank
holds a large amount of deposils $5,477,402, which.
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amount to close upon 4% times the Capital. * These
were abundant lash year as they exceeded the total am-
ount of the discounts. The Hamilton Bank mainfains
its immediately available assets at a higher point than
the average, being over 60 per cent. of total deposits.
The Reserve I¥ und stands at $675,000, equal to about 55
per cent. of the Capital. Ixcept as a source of profits,
we regard this percentage as ample for all the practieal
purposes of a Rest. Theextension of new lines of rail-
way to Hamilton ought to improve the business of that
city, and the new iron works will also help. These
will make money more active, and doubtless the Hamil-
ton Bank will enjoy a good share of the greater pros-
perity which is anticipated in that distriet. The pro-
ceedings at the annual meefing are detailed elsewhere.

THY UNION BANK.

The Union Bank did so well in 1893, when its profits
~ were $102,058, which exceeded the figures for 1892,
that its experience last year is very disappointing. But,
it has so large a number of neighbors in the same
trouble, it can take some consolation in having com-
pany. JHaving cleared enough to pay the usual divi-
dends, with a surplus of $7,486, it cannot he said to have
had a worse record than many others, indeed all things
considered it may consider itself well off to have made
as much as $79,480 in net profits in one of the worst
years it has experienced. Its circulation haskept up to
close upon 70 per cent. of the limit, and its deposits
stand at $4,904,100, so that with ordinary conditions of
trade it is in a good position to make a good average of
profits, as from these resources and its Reserve Fund of
$280,000 it is able to provide for its range of discounts.
As.the tide of a business revival seems now to have seb
in Mr. Webb, the General Manager, may look with con-
fidence to having n much better record in the coming
year. He has an able, and popular representative in
Mr. Balfour, the manager of the office in this city.
The detailed statement and proceedings at the annual
meebing appear on another page.

LA BANQUE JACQUES CARTIER..

The report read at the annual meeting of the Banque
Jacques Cartiershows that the year under review marked
a further extension of the bank’s operations. The net
earnings of the year amounted to a fraction over nine
per cent., and would have been still larger had it not
heen for the heavy increase in the volume of deposits
repayable after notice which, while affording a grati-
fying testimony to the confidence of investors in the

. bank, necessarily involved a considerable addition to

the interest payments and thus had a tendeney toabsorh
the profits. Out of these earnings of 9 per cent., divi-
dends to the extent of 7 per cent. were paid‘ to the
shareholders and a further sum of $10,000 carried to
the reserve, which now amounts to $235,000, or 47 per
cent. of the paid-up capital. Tor the first time since
the hank came into existence the bank has established
an agency beyond the limits of this province, and the
c\peument of establishing a branch at Edmonton,
N.W.T., will be watehed with interest by the share-
holders. Up to the present the branch has done ex-
ceedingly well, and, though only opened last fall, it has
already paid the expense of its installation and contri-
buted a satisfactory proportion to the profits of the
year. The president and officers of the hank are to be

congratulated upon the showing they have made, con-
sidering the unfavorable position of business generally
during the past year, and in view of the improved tone
now visible in nearly every branch of commerce it is
safe to predict that they will make an even better
showing than the present in June 1896. The report of
the 'mmml meeting will be found in another portion of
this issue. :

THE CROP SITUATION,

The U. 8. Government estimate for winter wheat is highor
than most in the trade expected, due Lo the favorable position
on the Pacific Coast, but the average conditionis a low ono,
71.1 per cent. and not likely to prove mueh, if any, better .
than this in the ultimate reckoning. The spring wheat con-
dition is high, averaging 97.8. 'The official figures suggesta
promise of 245,000,000 bushels for the winter grain, and
175,000,000 for spring, or a total of about 420,000,000 bushels.
The week has been seasonable in a general way, und the
crop although delayed somewhat by previous adverse condi-
tions is how generally in a good or encouraging position.
There is, however, more or less urgent need of moisture in
many sections, notably in the central rogions, represoniing
Ohio, Indiana, Tllinois, ete.

The spring wheat situation is mainiained favorably, and
the possibilitios of this portion of the crop are mors assuring
than previously; if maintained, the result will undoubledly
oxceed the yield of last year. 'The current returns from the
winter wheat portion of the crop continue variable, and large-
ly discouraging in a striking degree; so far as can be judged
from their general tenor they are not essentially more assur-
ing than previously. In many instances the wheat is head-
ing with unusual shortness of stalk and ear;in some cases the
later indications are somewhat hetter than was previously
counted on. A portion of the oat crop area gives promise of
good yield, but as a whole this crop will be deficient. The
Hay crop will be decidedly short. The interior offerings of
grain are small, and the stocks in prominent mavkets are
working down, as also of flour, so the new season will hegin
on a basis quite in contrast with conditions in recent years.
"The Manitoba and the Northwest are going to have a magni-
ficont wheat crop this year, higger than ever before in ity
history, all operators agree. 'Those competent to judge say
that wheat prices will start off at about 70e, almost double
last year's prices.

ARGENTINE CATTLE SHIPMENTS.

Our Canadian cattle shippers need have no apprehension
as to the competition of cattle shipped from Argentina to.
British ports. | Letters from the other side speak of South
American cattle as “coarse, rough, unfinished and very wild.}
Their weight is from eleven to twelve hundred pounds 'md
they cost in Argentina from $25 to $35 per head. Ocean
charges increase this cost as follows : Freight, $22.50 ; feed
and attendance, $15 per head; and the price realized in Groat
Britain is only from $70 to $30 per head. The voyage lasts
about thirty days, Butchers report the meat as flabby and
hard to “ set” afler slaughter, and unsatisfactory as to color
not being as bright as that of Canadian cattle.

THE CUSTOMS, CORDAGE AND BAG CASE

The case of the Customs against the Consumers’ Cordage
Co. was not withdrawn ¢uite in the manner to be inferred
from the despatch lately sent from Ottawa. The facts are
that the Jute-Cloth business of the Cordage Co. bad heen
transferred to the Dominion Bag Co. in time luckily to avoid
responsibility under the application of the tarif ruling.
The case against the Cordage Co. was accordingly removed
from the fyle in court, and the vesponsibility shouldered
upon the Bag Co. in addition to the case specially against it-
self. The Bag Co. has 'Lpphed for a postponement till Sep-
tember, paying all costs in the case meantime.




TR A vt e et £ T

-4.
i
s

1046

THE CANADIAN JOURNAL OF COMMERCE. - -

A MYSTERIOUS STEAMER.

On the 25th of March a Greek steamer left Smyrna for
Tondon having on board what was ostensibly 500 cases of
opium, heavily insured. Shortly afterwards a report spread
{hat she was logt, and the underwriters whose suspicions had
become aroused, proceeded fo investigate. Shortly afterwards

she arrived in London and sailed immediately for Malta, her -

London agonts buying from the consignees all their interest
in the alloged opium at what was then the highest market
value. Sho only touched at Malta and prompfly returned to
Smyrna again without landing any of the opium she was
supposed to carry. The undevwriters are congratulating
thémselves over their escapo from a hewy loss, as it is now
helieved that she did not carry any opium and that the gum
is still in Smyrna. It is reported that she really carried a
shamn cargo, and that it was the intention to wreck her and
claim the £68,000 for which she was insured, but the design
wasabandoned when it was learned that the underwriters
throatened to cancel the policy.

AN EXTRAORDINARY JUDGMENT.

The Guarantee Company of North America will appeal
against the decision given by Mr. Justice Clark in the case
brought against them by the Mechanics Savings Bank of
Nashvillo, l'enn., to recover $30,000 the amount of the com-
pany’s bond on their defaulting cashier and foller John
Schiardt. The Guaranteo Co. alleged that the examinations
of Schardt's accounls were altogether insufficient, and that
ho was engaged in oulsido speculations with the knowledge
of tho oflicors of the bank, in contravention of the express
torms of his bond, which relioved them of all responsibility.
Judgoe Clarke admitted both pleas were correct, and that the
oxamination of Schardf's accounts was neglizent; bhut held
that if the divectors and shareholders were satxsﬁed with i,
tho company should not complain.  As to the speculation, it
was not habitual, and therefore, the banlk's officers althongh
aware of i, were nob called npon io give notice of its exis-
tonce tothe Guarantos Co. 1t is neodless to say that these
decisions aro hardly likely to stand in a higher court.

—J. B, Srasmrk, drogs, Kingston, has assigned. He
startod two years ago with Lut litlle moans and his prospeets
woro always dubious in faco of {hesovere competition he had
{o facs—"Tho oslato of the late Mrs. Marjorie Rioux, general
storekeopor of Bic, is offering 50 conts in the dollar, half
cash. 'The businoss was established by her husband a num-
ber of yoars ago. After his death in the fall of 1893, she
continued the business; but it fell off in her hands and when
she, too, joined Lho great majority, her ostate was found
to bo insolvent—The Tiger Tew Company, of this cify,
find themselves unable to carry oub the terms of the ex-
Lonsion granted them and are now effecting a eompromise at
45 conts in the dollar on liabilitios of $5,500—D. C. Wallace,
lambor, ote., of Brantford, aseribes his present assignment to
his complaisanco in going security for the composition paper
of an insolvont firm. Most of his capital went to take this
up, id some losses on conbracts in addition, brought him to
the wall.

—Pur property of tho Troquois House Hotel Co., including
tho hotol, the furniture, and some sixty acres of land,was sold
by tho Shoriff at St. Hilnive on Monday last for the sum of
$10,500. Tho purchasers were the directors who, somo two
yoars ago, borrowed some $20,000 on the properly for the
purpose of adding a large new extension to the hotol and fur-
nishing the same, and for which- they made themselves ve-
sponsible for intorest to the lenders till discharged. The
othor shareholdors it is neodloss to sy, get nothing. This is
a much bottor figure than was brought at the sale of the St
Lawronce Hall of Cacouna and the lnch Arvan House of Dal-
honsie, Bay des Chaleurs.

REAL ' ESTATE MOVEMEN'TS,

According to the Real Estate Record there were 118 real
estate transfers in the city wards and town of Westmount
recorded afithe registry offices, during the month of May,
amounting to $466,522. Duriug the corresponding month of
last year 120 transfers were recorded amounting to $588,361.
The real estate mortgage loans recorded during the month
of May in registration division of Montreal Wast amount to
$284,082, Of this amount $9,007 was placed at 4% p..,
$158,250 at b p.c., $37,500 at 5% p. ¢, 38,800 at $10,150 at
7 p.c., $4,700 at 8 p.c., and $26,626 at a nominal rate. In
Montreal East the loans recorded amount to $801,456. Of
this amount $115,241 was placed at 5
$77,525 at G p. c., $5,236 at 7 p.c., $2,004 at 8 p.c., and $4.250
at a nominal rate.

“HONORABLY ACQUITTED.”

“ITonorably acquitted” was the judgment tondered in the

charge of obtalning a valuable security by false representations
brought by the Quebec Bank against Mr, James O’Brien, Jr., of
the late firm of Meredith & O’Brien, stockbrokers of this city, Tho
judge held in effect that, while the bank had no course open to it
save to take the action it did, the evidence given by the witnesses
for the defence entirely destroyed the prima facie case and thus
that Mr, O’Brien must be acquitted of the charge. Thus ends a
case which it is to be regretted was ever necessary to be brought,
and which it was confidently anticipated would have been settled
out of court, - The loss was of course an unpleasant one to the
goneral manager at the beginning of his term, and the arrest was
most harmful to the young broker on the threshold of his busi-
ness ciareer; but it was unavoidable. There are two sides to
every question and while Mr, O’Brien’s {riends are congratula-
ting him on the vardiet, we must not forget that most business
men will hold that Mr. McDougall was acting in the best inter-
ests of the shareholders in making the wrrest. The iucident is
now fortunately closed; but it was one that was most painful to
all concerned while the decision was still in abeyance,

""@. W. Horvuyny, general storekeeper, Islington, Ont., has
assigned. He had afew hundred dollars capital when he started

but appears to have absorbed it gradually in losses---L. McKinuon, *

groceries and drugs, of St. Williams, Ont,, has assigned. He has
been close pressed for some time past--Lambert Bros., shoes,
Windsor, started in the fail of 1803, Both were practical shoec-
makers, but had no experience in storekeeping., Tast fall they
obtained an extension of time and showed a surplus of §5,000
nominally, Thisappears to be locked up for they have just
assigned---G. M. Marcouy, grocer of Chicoutimi, is offering 40
cents in the dollar, His trade is a limited one and he has always
found it difficult to make both ends meet.--J. H, Slack, picture
framer of Ottawa, has assigned, Ile has a good practical knowl-
edge of the trade, and worked hard; yet he has not been able to
malke a success of it—Investing too heavily in real estate and en-
dorsing for a brother are the causes given for the failure of
Josoph White & Co., liquor dealers of Windsor, who have just
assigned with liabilities of $15,000. An offer of 50 cents in the
dollar has been made and refused---Jeremie Morand was doing
woll a5 a baker at Charlesbourg until he added a flour and gro.

cery store to his first venture. Then he began to get cramped -

for means, and now he is asking his creditors to grant him an
extension—Alfred Pepin, started a small shoe store .in Quebec
about a year ago, ILis success was doubted from the start and
no one is surprised to hear of his assignmeut with liabilities of
$2,500---J, I, Cavanagh, general storekeeper of Calgary, N.W.T.,
is asking an extension of time.

--Ax informal meeting of the dircctors and principal shave-
holders of the Dominion Rubber Reclaiming Co. was held to
consider the announcement that application would be made to
place the company in liquidation. After cousiderable discus-
gion it was resolved to adjourn the meecting until Monday next,.
_---Owina to pressure during the last fortuight, the alterations
in the datc on address-label have not all been made, Those who
have favored us with remittances will kindly note them later on.

Ttk assignment is announced of Mis, 8. Z, Lebeeuf, doing
business under her husband’s name, in a grocery in this city.
Her labilities are $5,300 and she is eude'woung to effecta settle-
ment at 26 cenits in the dollar, cash,

p.c., $96,800 at 5% p. ¢., -
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MEETINGS, REPORTS &c.

TIIE CANADIAN BANK OF COMMERCE.

_ The annual meeting of the sharelholders of the Canadian Bank
of Commerce was held in the Banking House, Tuesday 18th inst.,
at 12 o'clock.

Among those present were :—Messys. Geoxge A, Cox, Johmn L
Davidson, W. B. Hamilton, John Hoskin, Q.C, LL.D., Matthew

Leggat (Hamilton), Robert Kilgour, James Crathorn (Montreal), -

W. R. Macdonald, (Mamilton), R. Wilson Smith, (Montreal),
O, A, Massey, Frederick Wyld, Henry Beatty, J. K. Osborne,
Rev. B. B. Lawler, ITugh Ryan, John Scott, A. V. Delaporte,
James Neilson, George Robinson, Philip Browne, N. B. Gashy
Aemilius Jarvis, R. H. Temple, 8amuel D. Mills, Robert Somer-
ville, Alexander McGee and others.

On motion, the President, Mr. George A. Cox was requested to
take the chair, and Mr, J. 'H. Plummer, the Assistant General
Manager, was appointed to act as Sccretary,

Tt was moved by Mr. W. B. Hamilton, scconded by Mr. R.
Kilgour, that Messrs. Philip Browne, Aemilius Jarvis and R. H,
Temple aet as scrutineers. Carried. ) :

The President called upon the Secretary to read the Annual
Report of the Directors as follows:

REPORT,

The Directors beg to present to the Shareholders the twenty,
cight Annual Report, covering the year ending 31st May, 1895,
togethor with the usual statement of assets and liabilities :
Balance at credit of Profit and Loss Aceount, brought

“forward from Jast year Is ....e.vevevrneceao.. $ 19,157.02
Net profits for the year ending 31st May, after pro-
viding for all bad and doubtfuldebtsamt’d to.... 441,028.50
$460,185.62
Which has been appropriated as follows :(—
Dividends Nos. 55 and 56, atseven per cent. per an-
3101 4+ S feteirae e, voee $420,000.00

Transferred 10 Pension FURA. ... ... e0rrsieeseess  10,000.00
Written off Bank premises and Furniture........... 7,500.00
Balance carried forward.......vveveviiinnnnenceen. 2268562

$460,185.52

Your Director regret that the rvesults here shown are less’

favorable than those of recent years, but this is mainly due to
the vory great decline in the profits of banking which has -been
universal during the past year, There is now a reasonable
prospect of a return to normal earnings, but it is only during the
last month that this improvement has been perceptiblo.

The usual caveful revaluation of the entire assets of the Bank
has been made, and all bad and doubtful debts have beeu amply
provided for.

The various brauches, agencies and departments of the Bank
liave been ingpected during the year.

Two years ago the shareholders anthorized the creation of a
Pension Fund and the payment by the Bank annually of §10,000
as itg share towards the fund, Last year the Dirvectors veported
that tho labor incident to establishing the Fund had been con-
cluded, but not in time to aciually open the account before the
closing of the books. The Directors have now to report that the
Fund is in operation, and the first payment by the Bank appears
in the accounts of this year. The Fund assumes all pensions
previously granted by the Bank.

ThegDirectors have again pleasure in recording their appreci-
ation of the efficiency and zeal with which their respective dutics
have been performed by the officers of the Bank.

GEO. A. COX.

President.
GENERAL STATEMENT, 31st May, 1895,
- LIABILITIES, ’
Notoes of the Bank in cireulation....,........... $ 2,280,880.00
Deposits not bearing interest...... $ 2,869,280.02
Deposits bearing interest, including
interest accrued to date....... 14,767,209.08 )
. — 17,636,489.10
Balances due to other banks in Canada........ vee 2,110.20
Balances due to Agents in Great Britain..........  1,054,72041
Dividendsunpaid  ......oviiiiniiiiiiniinien., 1,371.32
Dividend No. 56 payable 1st June..........:..., 210,000.00
Capital paid up........coovevuuee. $6,000,000.00
Rest.ooovvrrvvivienerieeennnnn..,  1,200,000.00
Balance of Profit and Loss Account
carried forward......... 22,685.52 .
—_—— 1,292,085.52
$28,408,274.55
ASSETS,
Specic. i viii i iiiiii e e $350,867.67
Dominion Notes__........ veerreee .o 804,737.80
L . 1,445,105.47
Deposits with Dominion Government for security

of Note eireulation. ... ...ocevuieiinnaiiin.s 151,000.00
Notes of and Cheques on other Banks............ 820,260.10
Balances due by other Banks in Canada, ,..,...., 81,730.36
Balances due by Agents of the Bank in the United .

BEALES. et i 2,690,927,02
Balances due by Foreign Correspondents, ... .... 80,570.64
Canadian Government Securities, Munieipal an

other Bonds.....ovuvyiivriiinvseiiinniiees,  2,648,198.45
Call Loans on Stocks and Bonds.......ovevvenes.  2,088,490,44

———

$9,800,208,88

Time Toauns on Stock and Bonds..... eerenae ees 080,617.02
Other current Loans and Discounts..... enene ... 16,317,833.33
Overdne Debts (loss fully provided for)..... venes 249,041.23
Real Estate (other than Bank premises) .......... 38,647.72
B G) g Y Ceeeeaas 132,074.65
Bank Premises and Furniture........... Ceereaens 788,057.01
Oher ASSetS. . veieviervrevieeerninrinassnnonnns 01,704.81

$28,408,274.55
B. E. WALKER, General Manager.
The report having been read, the President said :—
PRESIDENT'S ADDRESS,

Asg the report, the adoption of which I am about to move, isof
a less favorable character than those of recent years, 2 few ex-
planatory words in addition to the report itsell may be expected,
although the brief statements thercin made clearly cover the
situation,

At the beginning of the year the rates paid for deposits were
much too high, and the difliculty in changing the rate in Can-
ada is so great that the year was half spent bofore we succeeded
in gett'mg our interest-hearving deposits down to o basis of 3 pey
cent,  While thisrate was justified by the rates obtainable for
mercantile loans, the rates for money loaned on stocks, bouds
and such securities did not justify the payment of any interest
whatever on deposits, We did not feel, however, that it was in
the ultimate interest of the Bank torisk the loss by a further
reduction ofthe rate of any portion of that volume af steady de-.
posits on which the business of the bank is so largely based,
but this policy entailed very large loss for the moment, because
while the tendency of deposits wasto steadily iucrease, the
volume of mercantile loans diminished, in consequence of the
condition of Dusiness, with extraordinary rapiditv, quite in ex-
cess of any former experience,

Ordinarily we look to the United States for tho employment
of that portion ol our loanable capitai which we feel should not
be lent in Canady, indeed should be regarded asa veserve to
protect our mercantile interests in Canada, and for any further
capital we are unable at the moment to loan here, cither {o mer-
cantile customers or on stocks and other collaterals. During
1893, in order to take care of our customers in Canada, a large
part of our funds then invested at high rates in the United
States was withdrawnand lent out here. During 1894 the liqu-
idation in Canada in consequence of the general contraction in
business, to which I have already referred, caused not only tho
excessive advances of 1898 to be repaid, but an exceptionally
large reduction of all mercantile advances from the normal
volume, and when we sought to lend this surplus in the United
States we were met with two difliculties. IMrst, rates for even
time money were unprecedentedly loyw, and second tho,usual con-
tract given by borrowers in the United States to a foreign bank
torepay in gold was unobtainable, because there were plenty of
banks there ready to lend all the money rvequired without such
a contract, There have been times when we should have lent
our mouegy without insisting on this feature, but it seemed un-
wise to do so when Congress was actually discussing what should
be done; and showing so little disposition to do anything effect-
ive, and when rates obtainable for time money were so low. It
would have been taking the risk at the most critical moment,
and for a very small return in interest. In consequenco, we had
at times several millions of money absolutely idle, and while in
richer countries this is not such an uncommon thing, in this
country it was in our particular experience unprecedented, and
completely upset all oxdinary calculations as to profits.

In looking over the balance sheet, you will notice no
striking changes in the liability side, but the changes
on tho asset side indicate the difliculties of the past
year, although during the past month or two great improvement
hag been effceted, The changes may be summed up in a few
words. The cash assets and those immediately convertiblo in
cash amount to 48 per cent. of our liabilities to the publie, and
are two million dollars larger than last year, while our mercan-
tile loans ave two millions less; this exhibits a very strong posi-
tion for ouwr depositors, but is not so profitable for the share-
holders as we conld wish, and we must hope that the returning
activity in general business will enable us to improve the earn-
ing power of our investments, Wehave, I think, good reason
to expect that result,  There are certainly indications of im-
proved confidence and returning prosperity, but I shall not anti-
cipate what the Gencral Manager may have to say upon that
subject by any further reference to it.

T'he business of the year has required more than ordinary
watchlulness and care upon the partol the Txecutive oflicers
and the entire stalf, and it affords me pleasure 1o say that it has
had their unceasing attention. Looking to the unfavorable
circumstances to which I have alluded, the diminished profits of
the past year are regarded by the divectors, and will be, 1 am
sure, by the sharcholders, as cven more salisfactory than the
larger profits of more prosperous years.

1 now heg to move the adoption of the report, to be scconded
by the Vice-President, and the General Manager will then ad-
dress you, )

After the Vice-President had briefly seconded the resolution,
the General Manager spoke ag follows :

: GENERAT, MANAGER'S ADDRESS,

In addressing the sharcholders last yecar wé had as you will
remember, little to say which indicated the hope that we conld
look forward to a satislactory year of business, We were ubleto
take comfort in the fact that in Canada the conlraction of business
was not relatively so severe as in the United States, and the idle
establishments and men out of employment not so many pro-
portionately; but the enormous fall in the prices of almost all
commodities had to be horne here as well as elsewhere, Ifcredit
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ig not only restricted by the wholesale seller through eaution,
but by the retail hoyer becuse of [alling prices and smull sales,
and the publie is submitting to rigid economy cither of necessity
or choice, we have that kKind of and<o-mouth trade which renders
profit. impossible, and contracts the volume of all trimsactions,
Tegitimate or speculative, to narrow limits.

) STATE OF TRADE,

We had suehayewr all over North Amerien, but 1o an extent
we quite failed to foresee, and looking back it seems scaveely
less asubjeet for wonder than congratulation that the business
community, ineluding the hanks, has heen able to maintain its
position successfully and without any seriods proportion of fatl-
tHres,

H the improvement, which has taken place daring the past six

weeks or sods permanent, we have passed through the period of -

depression suoner thin we expeeted, but it isalmost certain that
the margin of profit. which had almost disappeared in so many
lines of husiness, and the volume which had shrunk so seriously,
will only he vestored very gradually, and while we may congrat-
ulate ourselves on a much improved outlook, we had hetter be
prepared for moderate resilts for some time {0 come.  As far as
ourown husiness of banking is concerned, the President has in-
dicated some of our diflicnlties,  Tn addition to the heitvy loss in
interest to which he referred, we suffered  proportionately  even
mare From the oss of prolits from foreign and inland exchange
aperations, dae wholly to the contracted volume of husiness and
the excessive compefition for what, business there was. \When
the price of o manulactured weticle Ialls it does not always fol-
low bt the percentage of profit to the manufacturer falls pro-
portionately.  When the price of a raw produet, falls the railroad
freight does not always Fall  proportionately, hut in banking the
principle works with painful certiinty, as we are dealing with
the money which represents the eost and not with the article itself.
1 bushel of wheat is worth {ilty cents. the interest, inland ex-
climge ad foreign exchange earned by the banlk during the
teansih of the wheat (rom the Faemer’s ands to the point of con-
stmption in Burope, is just one-hall of what it would be il the
wheat was worth w dollar a bushel, T'his is @ matter of littie mo-
ment i there ave commodities enougli being  manulactured ov
maoved fo employ our money,  hut if o tremendous [all in prices
come inone year the quantity of all commodities to be dealt in
for that geason is already fixed, or nearly so, the money repre-
sented by the [all in the prices of all commaoditics is suddenly
not reguired, and the vesult in bank profits must be lelt al once,
I is not strange, therefore, that ina year when wheat, cotion,
and other great staples touched the lowest recorded prices, the
rade of interest also made its lowest record,

In hearing, as we have been obliged toin Amerien, our share
of the burden arising from that series ol finincial events begin-
ning with the Baring panie in 1890, and culminating, let us hope,
with the Jow prices just referred to onr load has not been made
lighter by the tarifl changes in the United States and Canada, be-
cause whether the changes he good or not in - their ultimate ve-
sult, the immediate effeet was to add still further to the losses
already arising out of the general fall in prices, at least as far as
holders of some classes of fported goods were coneerned.

In Canada we are fortunately oul of the mad current of dis-
cussion about silvery but the Canadian banker who deals as we do
fargely in the United States, has not only been since 1878 an
anxious observer of the great gquestions of bi-metallism and free
coinpge, but he has been peeuliarly perplexed during the past
yeitr s to the problem ol keeping the Tunds of his institution in-
vested in that country ona gold basis.  1f, during the panie of
1843, we treasured one hope ol good to come out ol that great
time of trouble, it was that the folly of the free coinage of silver
in the United States wis lorever ended; but woe counted al-
together too readily on the good sense of the people in those
sections of the United Stites: where unsound views have been
hield,  Unfortunately increased diffleulties in trade belween u-
rope and the Tast, arising {rom the closing of the Indian mint,
the general depresston, and the great industrial growth in the
Thast, have brought up for discussion again the subjeet of inter-
national bi-metallism.  Pevhaps, however, even this excuse was
not needed to stay the hand of Congress fromi doing anything to
promote banking reform, and remedy the chaotic condition of
eureeney in the United States, and to remove the constant
menice to frade and the national eredit involved in the wenkness
ofthe treasury,  lu any event; Congress did unothing, and having
done nothing, a pamphlet or two, devoid of serions argument,
but cleverly adapted to the ignoranee of those who would pro-
bably read them; fanned as it werein an instant the flame of free
coinage into ag great a heat as ever,  Derhaps all this is only a
species of nationul edueation, and it is pleasant to see that busi-
ness men and bankers are organizing with i determination to re-
move this national disgrace, and thus enable the United States
to take the full advantage ofithe rising tide of prosperity in trade.
It is strange that with the fiaet belore them of Chili veturning to
i gold basis after strugeling with o depreciated curreney lor
seventeen years (just about the length of time of suspension of
gohl payments in the United States) public men ean be found in
the west and south willing  to see their nation fall to the finan-
cial level of Asia,

The activity ol the last month or two would seem to indicate
that the tide ol trade is alveady vising, but we want many ovi
doncees, still lacking, belove we are quite convineed of this, One
of the most hopeful and significant of the changes between April
and June is in the employment of labor.  We lewrn from Brad-
street’s that inthe United States 227 establishments, closed dur-
ing the depression, opened up for work thit 53,400 wage-carners

obtained work who wore before idle, and thatthe wages of 178,000

employees were advanced. During this period about 86,000 em-
ployees joined various strikes and of these about 25,000 demand-
ed higher wages, buton the whole there has not been serious
troubfe from thai source, The nextmost significwit change has
been the improvement in both gross and net railroad carnings,
Tiis has already been experienced fo a satisfactory degree, but
if the tide has really turned a much greater increase will develop
during the ensuing year. Fxceessive competition by railroads
may he a very goud thing for trade, but the other vesult in the
shape of inadequate carnings is ruinous to the financial credit of
all North Amerien, and indivectly does far more harm than the
henelit by competition to trade, “There is some ground for hope
that the era of free railvoad building inthe United States, that
is, building under a general railroad act and without reference
to public requirements, may be gradually checked, An-aet pas-
sed in 1892 in New York State, intended to prevent the parallel-
ing of lines or the building of railroads in localities where they
ave not vequired in the public interest, has been in one case
actually put into foree. :

Of less importance, because a less reliable index of the growth
of actual trade in commoditics, is the increase in clearing honse
exchanges, The activity of the last month ortwo is, of course

largely  speculative, and  speculative  transaction where
no  commgdities change hands  of ten  swell the
clearings, so that  real movements in  commodi-

tics canuot be teaced accarately, But bearing this in mind
the improvement in the Umited States for the month of May,
amounting to nearly 27 per cent, of an increase over the same
month in 1894, the figures being only seven per cent. less than
in 1898, is very gratifying. The increase for the same month in
the five Canadian cities possessing clearing houses amounts to a
little over ten per cent. a verr satisfactory showing, as the per-
centage of loss Trom the high figures of 1893 was much less
than in the United States.

When we turn to the prominent staples we eannot hut he
miieh encouraged.  Wheat, which within a year touched the
lowest recorded price in 250 years, is again comforting the far-
mer with the old charm of a dollar a hushel, ‘an advance almost,
unprecedented for rapidity.  Doubtless the pace has been too
sapid, but there seems little  reason to doubt that the new crop
will be marketed at remunerative prices.  Iron of all kinds had
fallen a few months ago to an average ol &4 per cent, ol the
prices of Octobor, 1890, and had risen at the close of May to 59
per cent, It is still, however, so low, and the power of product-
ion 50 greal, that the protit of the miners and iron manufacturers
of the United States must be trifling in relation to the enormous
investment of capitad. Petroleum has settled back somewhat
after its great advance, but the present price is stimulating pro-
duction all over the world, 1Tides, leather, boots and shocs, and
heel have all gone up together, and doubtless to some extent
“from the same cause.  While the leather industries of all kinds
sidly needed the aid ol better prices, perhaps no advance is ol 50
much importance to our own provinee as that in the price, of
cattle, The past few years, what with British restrictions and
low prices, have been hardon the Canadian  grazier, and now
that theve has been a substantial recovery it is to be hoped that
for the future we will have steadier and more adequate results,
At the moment, however, prices have again receded somewhat,
Still it §s fairto  presume that as horses have also lately shown
a decided change for the better, and attempts ave being made at
raising hetter animals, we can count on profitable returns from
mitle, pigs, sheep, and horses, which means a great deal fov
Ontario,

While the advance has not been universal, many other leading
staples sueh as cotton, wool, ete,, have participated in the change
and there can be little doubt, even il present values are not (uite
maintained, that the'turn has come.

LUMBER, .

Turning fo industries in which we are more largely concerne, -
we have little to report-of § interest in connection with Inmber,
Those who understand the business thoroughly and have suili-
cient capital are thriving about as usual. — In the Ottawa_and
other castern districts lavge sales of deals have heen made at
good prices, and the (rade in thin Jumber for the same market

continues 1o grow rapidly. At the moment the mar--
ket cin England is not very satisfactory to the middle-

men, but on  the whole that branch of our lumber trade
is fairly prosperous. The trade with the United States is not so
satislactory, -for while many dealers have made large sales ab
average prices, there is undoubtedly some holding back by buy-
ors uniil prosperity is more generally assured. Meantime our
manufacturers ave unwilling to make concessions in price, and
stocks will doubtless move ofl a little slowly, Lumber in these
districts has been produced at uboutthe sitme cost as in recent:
years. There has been trouble again with low water, and est-
fmates as high as 15 per cent. of the whole output have heen
made of the logs which will not come down €his season,  The
quantily required for sawing will be veadily supplied, however.
1tis thought that the Ottawa and Nipissing cut will he about
660 million leet board measure.
. AGRLCULTURAT INTERLSTS,

1 am sorry that for the- fivst time we cannot speak with
positive encouragement of the daivy interests of Canada. We
have had rapid growth in volume and satisfactory prices for
choose for many years, but it looksas il we are to havesomething
in.the natuve of a check. Owing to the sevore drought of last
summer the shipments, which for the tirst half were much larger
than for the former year, fell of in the last hall so that we only
seoved a tolal of 147,089,000 10s,, ngainst 146,595,000, with a value
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of $14,683,000 against $14,647,000 o very triling increase,  ln the
United States a slight increase, the first in some years, i8 shown,
but they evidently still eat nearly all the cheese they make, as
the total value of their export was only $6,609,000. Our success.
has caused the building of many new cheese factories during the
past year, and in several districts where cheese was not made
heretofore. This will ensure a large product, but-it will be very
disappointing i in these new districts lower prices should Ining
about discouragemeit. The farmer did well enough last year
as to price, but'the BEnglish buyers lost heavily, and still have
large stocks of old cheese on hand, We are also destined to. meet
serious competition Irom New Zealand. At the moment
guotations have recovered somewhat, and the dry weailer in
Eogland and heve may improve the price at the cost of the
uantity manufactured.” In cheese and pork farmers must have
prospered last year. In almost all other products the experience
was very disappointing, but the changes of the last month or two
have caused a feeling of greal cheerfulness thronghout our
farming community, notwithstanding the damages by frost and
dry weather, Tn the frait districts the frost has certainly done
very scrious damage, but as far as we can learn there is likely
to e no such genceral failure in yield ag was at one time feared.
Our people, however, are apt to overlook the great money value
of the fruit crops in this Province as a whole, and the extent
to which it exceeds all other agriculinral interests in the distriet
specially adapted to fruit-growing. The outlook in this Province
is not uniformly good, even apart from fruit, {rost haviag done
damage to fall wheat and some other crops, but it is too early to
form a definite opinion as to the general results of farming in
Ontario. © At the moment the prospect for hay is not goed in
many pavts, and hay and grass are perhaps our most valuable
crops. Tn Quehee and in the parts of our Province which were
not advanced too much by the early warm weather, the whele
outlook is excellent.

In Manitola and Northwest we are expericncing one of those
rapid, favorable clinges which should make us less ready to

grow despondent about that great couniry, when the
changes happen to be of an unfavorable chavacter. It is un-

fortunate that our feelings about this part of Canada are apt to
be either unduly elated or unduly depressed. It may take more
than one good crop to make the farmers casy as to debt, but one
can hardly resist the convietion and their prospects were never
better than at the moment. The enforced economy of the last
few years has of course, had a most damaging effect on trade for
the time being, the sales by Winnipeg jobbers being 25 per
cent. less than for the previous year. o money was made and
many lost money, as a natural result, but the benetits arising
from the drastic policy which has been applied are that credits
have been very much shortend as (o time, and vostricted as to
amount, that wealk traders have been diligently weeded out, and
stocks of goods, both in fivst and second hands, are very light,
"ANUHIE has been accomplished without serious failures, the total
liabilities of insolvents between Port Arthur and the Rocky
Mountains, being $604,984, less by $1565,668 than in 1893,

During the discussions of the proposed insolvency bill the
merchants of Ontario and Quebee sought 1o introduce a section
in order to prevent the sale of the stock of u failed retail shop-
keeper, en bloe, hut such things cannot easily he accomplished
by legislation, 1tis cheerful to notice that the Winnipeg mer-
chants have dealt with the matter in a practical manner by re-
fusing to compromise and by reshipping such stocks to Winnipeg,
where they are resold in a warehouse established for the
purpose. The honest trader cannot therefore, complain of his
next-door neighbor being his competitor on the unfair basis of
onc paying 100 cents in the dollar, and the other, perhaps
only 50 cents. '

‘While the merhants of Manitoba, are learning how to manage
the problem Dbefore them, it is not to be supposed that the
farmers fail to do likewise. They harvested altogether about
thirty-two million bushels of wheat, oats and barley, and for
about 22,000 farmers this evidences enough on the score of
cuergy. Buil the prices were so low. that but for their exercise of
cconomy they would be little better off than a year ago. The.
manner in which they are doing their share in managing the
problems belore them is in diversifying farming as rapidly as
possible.  We had. oceasion last year 1o notice the first large
shipments of cattle and the feature this was sure to make in the
futnre,  In 1894, in addition to about fifteen million bushels of
wheat, about four million bushels of which took the form of
flour, there were shipped east 20,826 cattle, 9,739 hogs and
3,280 sheep,  Thus fiur 1895 Jargely exceeds 1804, and the trade
is already become so important that cfforts are being made

- 10 establish a cattle market in Winnipeg where animals can be
properly’ graded, and [fair prices and ready sale assured.
Four years ago Manitoba imporied pork largely. Now cattle,
sheep und hogs are increasing very rapidly, and as they have
had a favorable winter, we need no longer think of that part
of Canada as merely 2 wheat country. The area of flax has trebled
this year, and with the help of the unusually early spring the
acreage of neavly all grain has been largely increased, In
Manitoba the added acres in wheat amount to 295,380 making
a total in wheat of 1,140,276 acres. Butter and cheese factoties
are growing in number and the cheek in the' price of dairy
products, is the only unhappy feature in the situation this
season,  The great milling companies are increasing the
unmber of their country elevators, while a large clevator is
being oreeted in Winnipeg. What with one of the most l'avor-
able seasons, thus far, on record, larger acreage, great increase
in cattle, and better prices, Maniloba is likely to prosper again,
and wants population more than anything else.

Last year we took occagion to refer to the ¢uestion of canals

and cheaper transportation from the Northwest to the seaboard.
‘We are sorry to learn that by far the largest proportion of the
wheat shipped from Manitoba went abroad by way of Builalo
during 1804, We have, finished at great expense our canal at
Sault Ste Marie, and according to a recent article in an American
newspaper, while we have 2,384 miles of continuous waterway
from the head of Lake Superior to the ocean, lessthan 3% per
cent. of the freight which, in 1894, passed the Sanlt was carried
by Canadian vessels, The extent to which this statement may be
exact is not so important as the fact that we are doing nothing to
retain the carriage control of our own Northwest products.

The motion for the adoption of the report was then put and
carried.

Moved by My, FI, A, Massey—

“That the thanks of the meeting are due and are "hereby ten-
dered to the president, vice-president and other directors for
their careful attention to the interests of the bank during the
past year,”

In moving the adoption of this resolution, Mr. Massey said that
he did so with more than usual pleasure. Considering the ¢con-
ditions under which the board has had to act during the past
year the satisfactory report they were able to present showed
that they had given the conduet of the bank’s affairs more than
ordinary care and attention, and he was sure the shareholders
appreciated their services, 1lle had listened with much pleasure
to the address of the General manager, which set forth the con-
dition of the business of the country with great clearness,

Mr. Frederick Wyld seconded the resolution. He was glad
that Mr, Massey had urged that it should not be regarded asa
stercotyped vote of thanks, or as an empty act of courtesy
merely, but as a vote which the sharcholders felt they truly owed
to the board of management, The position of a director in a
bauk of this magnitude is not a bed of roses, and had the board
not dealt with the affaira of the bank courageously, and at tho
same time cautiously, the shareholders would not have been pre-
sented with so satisfactory ‘a report.

Mr. Cox thanked the meeting for the resolution and expressed
his obligation for the kind and cordial manner in which it had
been moved and seconded. The directors, he was sure, appreci-
ated it, but he thought many of the remarks made by the mover
and seconder were due to the general management and the staff
rather than to the board,

Moved Ly Mr. R, Wilson Smith :— ¢ That the thanks of the
meeting be tendered to the general manager, assistant genoral
manager and other officers of the bank for the satisfactory dis-
charge of their respective duties duving the past year.”

In moving the resolution Mr. Smith said that, as in the case of
the preceding resolution, this vote of thanks should not he re-
garded asa matter of form. The past year has been a timo of great
depression, and was a scvere test to the skill with which the affairs
of tke bank were managed, concerning which there could be only
one opinion. He regrotted the keen competition which now pre-
vailed in banking, and which had kept the rate of interest on
deposits at a higher point than it should have been. In the mat-
ter of the fidelity of bank employees, he drew a contrast wfth
the United States, where every day witnessed defalcations of
bank officials, while in Canada it was an almost an unheard of
thing. Ile thought we had reason to be proud of our record in
this respect. )

Mr. Hugh Ryan, in seconding the resolution, remarked that
among the many things of which Toronto has to be proud were
the men at the head of its banks.

Mr, Walker acknowledged the resolution, TIe thought that
the remarks of the president, repeated year after year regarding
the share of the general management in the conduct of the bank
were altogether too flattering, since without the counsel, assist-
ance and encouragement of the board it went withoutsaying that
no such vesults could be produced. There were difliculties
enough to employ the minds and energies of all the members of
the board, as well as the chief exccutive officers. 1n & year like
the past the stafl had to work harder than ever, with less pecu-
niary reward than usual, and with less prospect of advance-
ment. He had pleasure in reporting, as he hoped he always

. would be able to report, that there was among the members of

the stalll a most satisfactory spirit, as well as a high regard for
the bank and a high ideal of the business of banking. Referring

_ to a remark made concerning the fidelity of bank men, he thought

the shareholders would be interested in cortain facts respecting
the bank’s Guarantee Fund, which has been in operation for
for some seventeen years, It was based upon & payment of one-
half of the customary charge made by guarantee companies, and
that for only five years instead of indefinitely, and yet the fund
had grown to an extent which permitted of $100,000 being taken
from it a year ago for tho establishment of the Pension Fund of
the bank.

Moved by Dr. Hoskin, seconded by Mr, James Crathern, and
carried: That the meeting do now proceed to elect directors for
the coming year, and that for this purpose the ballot box be
opened and remain open until three o’clock this day, the poll to be
closed, however, whenever five minutes shall have elapsed with-
out a vote being tendered; the result of the olection to be re-
ported by the scrutineers to the General Manager.

The meeting then adjourned.

The scrutineers subsequently reportedthe following gentlemen
to be elected directors for the ensuing year: Messeg, George A.,
Cox, James Crathorn, John I, Davidson, Willidim B, I[amilton,
.}ohn Hoskin, Q.C.; L.L.D., Robert Kilgour and Matthew
JCE, at,

Agn meeting of the newly elected bourd of directors held sub-
sequently, George A..  Cox, lisq., wasre-elected president, and
John I. Davidson, Esq., vice-president.

o~
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MERCITANTS BANK OFF CANADA.

The annual general meeting of the shareholders of the Mer-
chants Bank of Canada was held in the Board Room of that
institution on Wednesday 19th inst. al noon, when there were
present Mr, Andrew Allan, Sir Joseph ITickson, Messrs. Jonathan
Hodgson, Hector Mackenzie, T. IL Dunn (Quebec), J. P, Dawes,
John Cagsily, John Crawford, John Morrison, J. 11, R. Molson,
T, D. Hood, Capiain W. 11, Benyon, James Williamson, M. 8.
TFoley, James O’ Brien, . 8, Lyman, William Franeis, M. Burke,
.'l':luncs Gardner, Captain Ritchio, Jobn McConnell, and J. 8.
Murray.

The proceedings were opened by Mr. Andrew Allan, president,
taking the chuir, and requesting Mr, John Gault to act as
geeretary.,

THE ANNUAT, REPORT,

The President then submitted the following report of the
Directors :

The directors, in meeting the stockholders of the bank on this
occeasion, beg to present the following report :

The results of the business of the year have not been so large
ag those of Iast yoar.

But the stockholders will, no doubt, understand that the year
which has just closed was one of exeeptional dullness in trade,
and ol a low range of profits generally, not only in banking, but
in nearly every line of bhusiness carried on in the country,

The net profits of the year, after payment of charges,
rebate on discounts, interest on deposiis, and
making provision for bad and doubtful debts,

have amounted to0............0u... veereenreeas $0601,849.51
The halance from last year, onding 31st May, 1894,
WHS covterinneneanas 5,428.28

Making atotal of ...ovvvvveneiiiinniienn.. $087,277,70
This has been disposed of as follows :—

Dividend No, 52, at tho rate of 8 per cent,
per annum.,...... veenveeess $240,000.00

Dividend No, 53, at same rate,,........ 240,000.00
e $480,000.00
Added to Contingent Account.....covviuiiin.nnn. .. 20,000.00
Leaving a balance at tho credit of Surplus Profits Ac-
count 0f. ... ivivuiiiirnrniiensieseininenai.a.  BT,2TUT0
$557,277.79

The stockholders will note that the profits made this year am-
ounted to nearly nine and a quarter per cent. on the capital.

Although the business of the country genorally was dull, the
business of the bank has been well maintained in every depart-
ment, oxeepting circulation, This important item has shown a
smaller average of figuros than for many years back, largely ow-
ing to the low prices prevalent for nearly all agricultural pro-
duets.

The bank thig year has suffored no large loss. But a consider-
ablo number of small failures have taken place in the circle of
its customors. From a number of these failures no loss resulted
to the banle; but it is impossible to bring out this result in cvery
cugo,

The total amount of loss, however, for the year, was smaller
than the average. But in view ol possible depreciation in cer-
tain assets, it hag been thought desivable, instead of carrying the
whole of the profits forward, to add $20,000 to Contingent Iund,
Amongst the losses of tho year was one of a very exceptional
character, viz, that incurred by the failure of the Commercial
li:m}cl ol Newfoundland, The amount, however, was ounly
small,

The board have decided to open a new branch at Hespeler,
Ontario, the bank having a considerable connection there, which
it is important to conserve.

All the branchies of tho bank have been inspected during the
year, and its various officers have discharged their duties ofli-
ciently and with fidelity, and to the satisfaction of the board.

Tho wholo respectfully submitted. -

(Signed) ANDREW ALLEN,
President.
Montreal, June 11th, 1895,

STATEMBENT OF LIABILUITES AND ASSETS AT 318t May, 1895,
LIABILITIES,
1~To the PPablic.

Notes in eireulation. . ,......00 0.
Doposits not beaving

Last Year.
. $ 2,852,684.00 § 2,259,012,00
)

interest......., voee $2,180,18840 2,388,260.32
Deposits bearing in-
terest, ..ovviivnnn . 8,167448.09 7,362,937.42
Interest due theron to .
dnte .o 1,608.20 68,728.88
e e 10,364,304.78
Bulances due to Canadian Banks
keeping Deposit Accounts with
this Bank........ veeenerrreens  004,827.40 556,278.04
Balances due to Canadian Banks in
Daily Exchanges............ 816.87 aveieaoy
Balances duo to Agents in Great .
Britain........ Ceeeaaes ceeeaes 182,107.4% 666,769.44
Dividend No. 53,....... ceerianaes . 240,000.00 240,000.00
Dividends unelaimed ..., ........ . 2,015.00 1,683.650

$13,706,755.52 $18,543,064.60

2~-To the Stockholders,

Capital paid up.... .. $6,000,000.00 $6,000,000.00
L 3,000,000.00 3,000,000.00
Surplus Profits, ..,... 57,277.79 5,428,28
— L $0,057,287.79
Contingent Account..... Cereeanies 74,215.00 46,480.00
' §22,028248.31 $22,605,572.88
ASSETS.

Gold and Silver Coln on hand...... § 889,75028 $ 888,406.20

Domiuion Notes on hand.......... 897,093.00 1,000,942.80
Notes and Cheques of other Cana-
dian Banks...... N 649,901.20 575,211.37
Balances due by other Canadian
Banks in Account and daily ex-
changes........ de i irrenees 08,336.92 12,674,711
Balances due by Banks and Agents
in the United States.......... 846,308.06 206,247,02
Dominion Government Bonds...... 1,080,820.15  1,078,132.45
Provincial Government Bonds..... Ceeeen 69,812.49
Railway and Municipal Debentures 821,510.85 264,199.28
Call and Short Loans on Bonds and
Stoeks ..oiviiiiieiiiieaee. 1,125,446.85 912,918.85
Total availableassets........ . $ 4,018,176.81 § 4,5668,050.44
Time Loans on bonds
and Stocks....... % 194,528.63 231,286.00

Other Loans and Dis-
counts............ $16,732,142.00
Less reserved for re-
bate in full....... 88,703.19

$10,643,438.81 16,084,590.62
Loans and discounts
overdue (loss pro-

vided for)........ 142875.04  100,952.82
Deposit with Dominion Govern-
ment for security of Note circu- .
lation..... Veeeanens cereniaens 159,812,50 159,312.%0
Mortgages, Bonds and other Secur-
ities, the property of the Bank, 263,675.02 270,220.37
Real Tistate........cceesevuninnes 59,162.21 44,902.92
Bank Premisges and Furniture..... 536,868.20 537,283.20
Other Assets.......... Cevesesieees 14,211,389 18,964.81
$22,098,248.31 $22,605,572.88
(Signed) (GroRCE HAGUE,

General Manager.

"Phe President then moved, seconded by Mr, Hector Mackenzie ¢

“hat the report of the Directors as submitted be and the same
is hercby adopted and ordered to be printed for distribution
among the Stockholders.”

The President called upon the General Manager, Mr, George
lague, for a few remarks on the financial outlook.

THE GENERAL MANAGER'S ADDRESS,

To judge by what we hear, Mr, President, the report just pro-
sented will be regarded as fairly satisfactory, considering the
times. But I must confess to disappeintment that we have
realized so little out of so large a business as we have done, TFor
thouglh we have made over nine per cent, on the capital, we have
only realized a little over six per cent.on our total surplus of
Capital and Rest.

We have earned only little more than bare legal nterest, yet in
this we have done about as well as our neighbors, for all show
about the same rate of profit on capital and surplus funds, But
to say that they have made bare legal interest shows that the
banks have made a mere nothing out of their banking business
proper. TFor myself, 1 feel sometimes vexed that the enormous
amount of tramnsactions, amounting to hundreds of millions of
dollars a year, in which we ourselves serve the publie, and pass
money over our counters, yields us such a miserable modicum of

profit,

! 1 shall not waste time in Jamenting what may be inevitable (if
it is inevitable), but it is only fair to banking interests in general
to point it ont. Competition between banks has been carried to
such lengths of Jate years that an enormous amount of business,
which actually costs the banks money, is done by them for
nothing.

It has been said that Banking in Canada has now come to be
somewhat of a monopoly. If that can be called a monopoly, in
which thirty-eight institutions are competing against one another,
to earn 6 per cent. for their stockholders, the word monopoly
must have changed its meaning of late. Banking in England
and Seotland, and Ireland too, is a remunerative business, It is
cortainly not in Canada, as I was once told by an eminent London
Banlker, in looking over the low range of our profits.

We have been fortunate this year, as the Report informs you,
in escaping any large losg, and the total we have had to provide
for has not been large. But it is impossible to go through such
a year as the last, without being aifected by some of the numer-
ous tailures that have taken place.

During last year 65 of the customers of the Bank failed or got
into difticultics. The amount they owed us was $504,000. In 42
of these enses our securities bring us out without loss, .By the
balance we shall lose a certain amount of money, whieh, as the
veport tells you, is less than the average. .
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total amount of loans and discounts passed through our books
during the year, footed up to over ninety millions.

It is always of interest to us to note the causes of mercantile
embarrassment, and it may be well for me to point out the causes
of last year’s failures, so as to plant a few buoys, or beacous, for
the guidance of those who are navigating the sea ol trade at
present :— ’

Branching out into lines of business ather than w man’s oiwn, was
one cause. :

Attempting n wholesale business on a retailer’s capital, was
another,

Attempting to make money out of buying property and build-
ing instead of sticking to a man’s own trade was another.

Pughing and driving, in & reckless style, of a business which a
man did understand was another, .

Engaging in the Export trade across the Atlantic without
practical knowledge and experience wus dnother.

(A very favorite notion of people up in the interior, ia that there
is 2 mine of wealth in the export trade. People in Montireal
know better.) :

Reckless and thoughtless giving of credit was another.

Neglecting business in order to attend to politics was another.

At Iast, but by no means least, was too great facility of borrow-
ing money, and borrowing from more than one bank,

iast year’s experience only confirms that of thirty years back,
that mercantile failures in ninety-nine cases out of a hundred
" are avoidable by prudence, common sense, industry and’ in-
telligence, .

The old maxims of trade are just as true to-day as ever they
were, The talk we sometimes hear about old conditions having
passed away and new ones coming to the front istrash. One
might as well talk about these modern times having upset the
law of gravitation, .

NEWFQUNDLAND,

During the past year we have had no bank erisis in Canada,
nor have we had any failuve of a joint stock bank., But our
sister colony of Newfoundland has been convulsed, and its busi-
ness brought almost to & total stand, by the failure ol the only
two banks doing business on the island.

Respecting these, it is to be remarked that had Newfoundland
been included in the Canadian Confederation, its banks would
have come under the operation of a banking law and system,
which is admitted to be the best on this Continent.

The effect of this could hardly have failed to be conservative

and preventive. Its influence would have been far-reaching,
not ouly on banking methods, but on the commercial interests of
the island. And the influence would have been of such 4 ehar-
_.acter a8, in my judgment, to have developed the resources of the
colony to the best advantige, promoting sound commercial enter-
prise, introducing and kceping alive sound business methods,
and rendering it all but_impossible that sueh a. calamity as has
lately happened could have transpired.

I am aware that there have been failures amongst the Banks
in Caunada, and that no law can prevent bad management and its
results,  But banking failures in Canada have been few and far
between in proportion to the whole, while the notes in circulation
have been rendered so safe that no one has lost by them, even in
the worst cases of failure, for many years back,

With regard to other aspects of union between Newf{oundland
and Canada ; though the matter may verge upon the domain of
politics, I must take the liberty of saying that though the entry
of Newfoundland inte Confederation would no doubt have been
of advantage to Canada, the balance of advantage (in every
regpect) would have been immensely in favor of Newloundland.

With all the defects of our Government, and our institutions,
there cannot be a question in the minds of any who nave impar-
tially considered the subject, that the Dominion of Canadu is the
best governed portion of the American Continent, having the best
Constitution, the most equitable Taws, the Dest Judicial system,
the most solid prosperity, and the most rational liberty.

One of the Banks of Newfoundland—the Commercial—had
kept its account with us for a number of years,and in a perfectly
satisfuctory manner. By its sudden stoppage, without the
slightest premonitory symptom, we shall make, I am sorry to
say, a small Joss,

ASPECTS OF BUSINESS GENERALLY,

The veport of the Directors has tonched upon a well known
fact, that last year was a_year ol great dullness in business, and
of exceptionally low profits, or no profits at ally in most hranches
of trade. It is to the credit of our mercantile and banking
system that we passed through such a.year with as few failures
as transpired, '

I'am inclinéd to think that the]banks as a whole are exercising

- more and more of a conserving influence over their customers,
thus | developing fhabits of prudent forethought, discouraging
rash speculation, bringing about a better system of giving eredit,
and generally promoting a more solid, reliable, andlasting pros-
perity, T am sure they ought to do this, and generally I think
they are.

Banks cannot control prices, nor provent losses by the continu-

" ous fall in commodities, But they can, when asked fo furnish
means for carrying on mercantile operutions, so regulate the
amount of money borrowed, that losses, if suffered by their cus-
tomers, shall bear 2 reasonable proportion to the means of the
borrower, and not involve him in ruin, Of course, I can only
spéalk in géneral terms, and of a general conserving influence

I don’t think this an unsatisfactory record, considering that the

continuously operating, Instances of individual rashness will
take place, in spite of all the cfforts made by a bank to prevent
them, And, like other men, bankers sometimes fail to carry out
their own rules.

As to the various lines of business in the country, it is satis-
factory to see that our Exports are constantly increasing. The

leading staples in exporis last year realized very good prices.

It is quite possible, however, for producers to receive good prices
and merchants and exporters to lose money. On the whole, how-
aver, these latter have not had much to complain of, although the

vexatious and unreasonable restrictions upon our [Lire Chitle
trade made it very unprofitable. In fact for the last year or two, it

has been a losing business, though the prospects are somewhatbet-
ter at present, Butthis whole husiness of exporting live animals is
little better than alottery in its result to the shipper, under the
present conditions of the trade in Great Britain,

TUMBER AND OTHER MANUFACTURES.

With regard to the product of our Forests, it should be an aim
constantly to have them sent out with as much of our own manu-
facture put upon them as possible. The exporting of saw logs,
is an unwise business, and I am not sure but we have sent out a.
'ast deal to much of Square Timber in an unmanufactured stato.

It is cortain that our logs and timber go through various pro-
cesses of manufacture before they reach their ultimate desti-
nation. Why, then, with our unrivalled facilities for manufactur-
ing woodenwork, sliould we not do all this at home?

Our various lines of

MANUFACTURES
in Canada have been as_profitable as they have been either in
Englang or the United States.

Our manufacturers generally are getting to have & command
of their business and a thorough understanding of its wants and
conditions. L

But it is perfectly true here, as it is of manufacturers every-
where else, that uniess a manufacturer can make a Specialty or
Specialties of some kind, and conduet his business with extreme
attention to detail, he can searcely hope to make a reasonable
profit. . .

This applies, to some extent, even to such a business as

. IMPORTING
which for the Iast year or two, has fallen into a condition of un-
profitableness. o

I believe radical changes in the methods of carrying on the
leading branch of this business, are necessary to a return of
prosperity. . '

DATRY PRODUCTS,

In Dairy products we have thoroughly established ourselves
ag producers of good Cheese; but nothing except constant atien-

‘tion to quality will enable us to hold that position against com-

petition.

Competition now is not only between merchant and merchant,
farmer and farmer, but between country and country,

In respect of quality, we might do even more in our manu-
facture of cheese for the English market. Nothing pays like
good quality., Nothing is so ruinous as bad quality in exports.
And a point not to be over-looked is that it isnot only good quality,
but good malke-up, that tells in the English market.

The time has gone'by when we could send anything whatever
out of this country to the English market, whether it be fruit,
cheese, butter, flour, or any other commodity, in a haphizard
and careless style, trusting to luck for it to bring a good return.
This ig especially the case with regard to Buiter. It is simply
discreditable to us ag a country that we cannot make butter of
such a quality as to command alarge sale in Bngland. Denmark
does it but then Denmark goes about it in a thoroughly business-

like and scientific style, manufacturing highelass butter, as men

manufacture highelass cottons and woollens,

Denmark has a well organized system of Inspection of Herds,
constantly kept up; the best machinery is employed in manufac-
turing, the utmost care is constantly tuken to cleanliness, tem-
perature, ventilation, and handling of the article; making it up,
packing and shipping; the result being that the article, on the
who]o,li)
hazard methods. .

What farmers in Denmark can do our farmers can do undouht-
cdly, if they sct about it. ’ .

The Government of this Province sent dver 1 Commission last
year to Denmark o investigate the matter. The report he made,

or extracts from it, ought to be in the hands of every farmer, not -

of this Province, also, but of the whole Dominion.
This leads me to say just:one word about

FARMING,

Farming in these times requires to he carried on with as much
intelligence, practical knowledge, capital, industry and assiduity
as any other branch of business.

This is bécoming inereasingly appreciated, and the appreciation
is leading to the best practical .results, especially in our own
Province. A quiet revolution has been going on for some time,
and is in progress still, amongst the cultivators of the province

of Quebec, and its frnits are seen in the generally sound con- -

dition of business in Lower Canada,

. , INSOLVENCY. v

Tt is yet uncertain whether a general Insolvency bill can be
passed during this session, although | it i desirable to have a'law

which would prevent the grave abuses which exists in some prov:
.nees. . .

rings double the price that would be obtained by hap- -
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This injreality, is the principal reason why a gencral [nsolvency
law would do good. An act is wet urgently required for the re-
fief of insolvent debtors, That was the old style of insolvency
lawsy, hut the cireumstances ol Canada eall for nosuch legislation,
All that is required is that when a man does honestly become in-

solvent, his creditors shall be fairly treated, and his estate equit--

ably divided.

“T'he technical provisions of the Act, latoly before the Senate,
would be found generally most wise and well considered, pro-
vided the right of ranking be properly adjusted. But any Act
of Parlinment. which will give & man hig dischurge on paying
ftfty conts un the dollar, will aperiate asanincouragement toinsol-
vency. You may guard it ag you will, but it will have this effect.
Tixperience shows it to be the ease wherever it hasg been tried.
Lvery Insolvency law in Xngland has had this effect, though
some of the very ablest men in Parliament endeavored to guard
against it.  That has heen our own experience, too, Canida does
not want an act to promote insolvency; nor an act to enable con-
tracts to be rokeny noran act to compel creditors to act towards
their debtors in & manner contrary to their own judgment, Any
honest and competent but, unfortunate debtor has no difliculty in
settling with hig creditors without an act of Parliament. What
an act of Parlinment is veally wanted for is to make void impro-
per preferences, and also 1o make the procedure in case of in-
solvency uniform all over the Dominion,  Divers acts in different
provinces are not. desirable.

PROSPLUTS OF BUSINESS,

There is 4 general air of hopefulness abroad as .to this, and T
think it is justitiable. ‘Therise in the value of some groat staples
is undoubtedly having this effect. I'nereased railway carnings,
clearing house returns, and high values of stocks are all signi-
Hieant.  But do not let ug expeet too much,

Business in the United States is not on a settled basis yet by
any means. Notwithstanding the fact that all the bankers and
capitalists of the lMastern and’ Middle States, together with a
goad proportion of those in the South and West, and the Pacific
slope, are a unitiin favor of the gold standard, and havel pre-
sented hitherto o solid front (highly to their credit) against the
pluusible elap-trap of the silver pariy. This party is undoub-
tedly strong and determined, and if thequestion can be made one
on which political lines will be followed, very serlous mischief
may ensuc.

The whole financial and commercial business of the United
States will be thrown into chaos if the silver advotates have
their way. As to bimetalllsm, or a double standard of value,
it is simply a delusion. I venture to think that no man who has
the practical handling of money, and the actual dealing aith
monetary affairs, cun possibly imagine that there can be two
standards. You might as well have two yard measures, une

twelve inches long, the other fifteen; or two bushel measures, :

one of four pecks, the other five; to be used at buyers’ option,

A law that wheat shall always be dealt in at a dollar a
bushel, no more, no less, under all the changing conditions of
harvests, would be as rational as o law that there shall always be
the same ratio between gold and silver,

11 there is only one standard it should unqguestionably be gold.
England has always stood upon this. 8o have we in Canada,
and o has the Government in the United States so far, and so
we trust it ever will, to our mutual advantage,

What Is the use of getting from a foundation of rock to a bed
of quicksand ¥ :

But ag to business prospects. [t should be remembered that
individuals may suller disaster and vanks heavy losses, even
when times are generally good.  Tn faet, it is always the case
that the seeds of logses are sown in times of prosperity.,  But, T
repeat, that banks can exercise—-and are exereising—a modera-
ting Jand  conserving  inlluence, by judiciously using that
enormous power of dispensing credit which is put into their
hands,

When 1 tell you that thoe bunks as a whole are dispensing
eredit to the people of Canada at this moment to the amonnt of
over two hundreed millions, you may form an idea of the impor-
tanee of this great function,

In respect of progress, there is one depactment in which the
country is steadily gaining ground, and | think nothing demou-
strates, more plainly how steadily this country is improving—-and
not rotrograding-~than the constant increase in the deposits made
with the Banks and the Goverment,

When 1 first onlered a bank in Canada in 1856 the whole
deposits of the country

were about......oo.,.. ceeeeaas B 15,000,000

In 1878 these had inereased to............ 89,000,000
1890, ... v it ceeveiees. 210,000,000
189L.......... Ceererereeas e . 280,000,000
1902 and 1808, ... v iinn.s vereesaee 264,000,000
184.... .. s restreeereaninaas N . 270,000,000

"Phege ligures inelude, of course, the deposits in Loan Companies
and Savings Banks, both Government and Incorporated, The
Mereantile loans and discounts, of the Banks have grown during
the same period from about $35,000,000 to $203,000,000 and
demonstrate that the increase of deposits has not been the con-
gequence of stagnation and want of enterprise, but has been
accompinded by an equal mereantile development,

And further, this steady and extraordinary rise in deposits and .

discounts; has been accompanied by just as' steady a develop-
nient in the way of opening up of inds, improvement of farms,
construction of milroads, public works, development of shipping

and navigation, improvement of harbors and lighting of our

coast, the growth of settlements into villages, and. of villages
into towns, and of town into cities; all of which many of us here
present have seen with our own eyes, Il this statement is-not
enough to convince the most obstinate pessimist amongst us that
the country steadily progressess, in spite of all drawbacks, he
must be hard to convinee. : -

As to foreign detractors, we can generally afford to treat them
with the contempt they deserve. Their ignorance is generally
on & par with their unscropulowsness.

Yet may L be pardoneld for o word of caution. Canada needs
to be careful of maintaining her high standard of eredit at all
times. The Dominion cannot allord to trifle with it Ly allowing
its great name to be used in connection with dubious enterprises.

This, I think, is cnough for the General Manager to say,
but if any stockholders desire to ask questions, he will be glad
to answer them so far us he may be able, :

TIUE DISCUSSION. - .

The President having invited remarks from the sharcholders,
Mr, John Morrison spoke at some length. T

Mr. John Crawford, while admitting that in most banks
throughout the Dominion, with probably the exeeption -of the
Dominion Bunk, which paid quarterly dividends, business had
not been so good as could be desired, was disappointed that the
Merchants bank, which had made very marked progress.- during
the past few years, had not earnced more than 934 per cent. He
then went on to speak in favor of banks declaring to the share-
holders the amount of the gross losses, and said that the best
banks in London, Bng,, did this, being compelled to’ do so by
Royal chartcr, ] :

The General Manager—-Oh, no. IR

Mr, Crawford—Do you mean to say some of them are not ¥ -

The General Manager—Nearly all the Joint Stock Banks of
England are organized under a deed of settlement.  Whenever a
bank s to be organized it deposits certain deeds showing who
are the shareholders, iow uch capital it is proposed to sub-
seribe, and so on, S

Mr, Crawford—It Is practically the same; they are bound to
sive it.

K The General Manager—No; they give it voluntarily.

Mr. Crawford was pleased to hearthat the managers of London
banks, had so much discretion as not to leave dauything to be
desired by the shareholders; the information was given volun-
tarily. TIe contended that it would be well if the. directors, in
view of the fact, that times liad not been so good..during the -
last few years as previously, were not quite so generous to the
the oflicers as they had been in the past. He advoeated the
placing of paralie]l columns on the financial statemeént, showing
the business of one year as compared with that of the preceding
one. Tt would enable the shareholders, without niuch inconveni-
ence or exertion, to sec at a glance whether the institution had
progressed or retrograded.  He also consider~d that it would be
woll il the sharcholders were made acquainted with theamountof
interest due on interest deposits, . :

In reply to Mr. Crawford the General Manager said the bank
received from 3% to 4 per cent, for the Dominion Government
Londs; it gave more than par {or them, ‘

Mr, T, D. Hood disagreed with Mr, Crawford as to the advis-
ableness of reducing salarios; it was the worst thing that could
be done, as it disheartened the men and made them lose interest
in their work, “Pay them,” he said, “what is just and right, and
lovk to them for the work, and you can be sure you will get it.”

The General Manager—It has Leen the practice of this and
other banks when there has been a really good year, and profits
have been goog, to let the employes participatein them by giving
tnema bonus, You may have noticed it over and over again in our
reports, for, fortunately, we have had anumber of fairly good years, -
when the Bourd conceived that it was a very proper thing to
allow the oflicers a bonus. Meddling with salaries, however,
is a different matter altogether; it is a matter of bargain, and the
employe gets what the rate of the market will give him. You
cannot possibly deal with'salaries by making them go up one
year, and down the next. "If you did yon would never get good
service, Mr, Tood is queif right in. what he says. The first
year after the capital of the bank was reduced, which were

.exceptional times, and oxceptional things had to be done, the

whole salaries from top to boltom were cut down about 25 per
cent. 'The oflicials cheerfully ‘acquicsced in this, ‘because they
siw that it was necessary under.the pressure of ‘the times. By
and by times improved and salavies were restored again, Last
year was nota very good year, and the oflicers felt theeffect of it:
they got no honus, : ’

Mr. John Morrison having expréssed himsell as being opposed.
to the giving of bonuses, the Geneval Manager, to some remarks
by Mr. John Crawford, said: #We have a fund as a guarantee
against any losses we might saffer through our officers by fraud,
&e. Tt amounts to about, $40.000 which we cousider is.about
suflicient, Tn addition, we insure our oficors in the Guarantee
Company for ess than would be necessary if we had no guaran-
tee fund of our own., Agaln, theve is a Pension fund aceumu-
lating year by year, and which now amounts to about,- $20,000.
We hope that by and by it will grow, and be a respectable
Pension fund.” : . : '

The motion for the adoption of the report was then carried
unanimously. - i :

It was moved by Mr. John Crawford, seconded by M.
James O'Brien:— o , '

“That Messrs, F. 8, Lyman and James Williamson be appointed
scrutineers of the election of' Directors, about to take place; =
that they proceed to take the votes immediately; that the ballo
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shall close at three o’clock p.m., but if an interval of ten minutes
elapse witllout a vote being tendered, the ballot shall thereupon
be closed immediately.”

:Thig was. concurred in,- after which J. H. R. Molson moved:—

“That the thanks of the Stockholders ave due and are hereby
tendered to the President, Vice-President and Directors for
the manner in which they have conducted the institution during
the past year, and to the General Manager for his efticient
management during the vear.” L -

In making the motion Mr, Molson said that,~though such a
resolution was annually passed, this year he did not consider that
it was a mere matter of form. Since the bank was reorganized
many years ago, it had been steadily progressing.” It had a
a good Board of Dircetors, and the shareholders knew: how
efficient the General Manager had been as well. He thought it
might be said with truth that they had done their duty very well,
The carnings of all banks had during the past year been very
much interfered with, owing to the plenitude of money. e
was surprised that My, Crawford, who might know betier,
because he knew what was going on in the world, was disap-
pointed at the earnings of the Merchants Bank being only a
trifle ovor 9 per cent.. It was better than he (Mr. Molson) had
expected. A short time ago he wasreading an extract from a
banking paper which gave a statement of the average earnings
of the banks in the United States for the past 25 years. Begin-
ning 1840 the average carnings that year were 8 8-10 per cent,
and they had steadily declined, until last year they- were 5 per
cent,, showing that all over the world there was a super-

.. abundance of money, and that banks had a difficully in earning

their dividends. e considered that the Merchants’ Bank had
done exceedingly well, and the Directors and the . General
Manager were entitled to the thanks of the Shareholders,

Mr. T. D. Hood seconded the motion, which was unanimously
agreed to, .

It was moved by Mr, John
Burke— . . .
. “That the thanks of the meeting are due and are hereby ten-
dered to the chairman for his efficient conduet of the business of
the mecting, ’

The motion wus carried with cheers, and shortly alterwards the
Scrutineers reported that the following gentlemen had been duly
elected as Directors:—Andrew Allan, Robert Anderson, Hector

Morrison secondevd Ty Mr. M.

Mackenzie, Jonathan Hodgson, john Cassils, H. Montagu Allan,

James P, Dawes, J. H, Dunn, and Sir Joseph Hickson.

The mecting then adjourned,

The new Board of Directors metin the afternoon, when Mr.
Andrew Allan was re-clected President, and Mr, Hector
Mackenzie was clected Vice-President, in place of Mr. Robert
Anderson, . .

BANK OF HAMILTON.

The 23rd annual general meeting of shareholdors “"as held in
IHamilton on Monday, the 17th, " There wasa good attendance.
The president, Mr. John Stuart occupied the chair,

The following report and statement were submitted to and
- adopted by tho sharcholders :— o

The balance at credit of profit and loss account, 31st

Moy, 1804, Was. .o. vt is it et 5,100.79
The profits for the year ended 81st May, 1805, after
. deducting charges of management and making
provision for bad and doubtiul debts are :..,... 110,709.59
o . $115,819.38
- From which have been declared :
Dividend 4 per cent., paid 1st December,
CIBML $50,000
Dividend 4 per cont., payable 1st June,
1805 i e e . 560,000
Written off bank premises account........ 5,00 '
‘ —-——. 105,000,00

_ Balance of profit and loss, carried forward. $ 10,819.38
The reduced earnings are lully accounted for by the prevailing

dullness of trade and consequent inactive demand for monoy, the
. effects of which have been universally felt,
. Jonn Stuart,
. . President.
Hamilton, June 8, 1895. PR :

. GENERAL STATEMENT,
Liasinrross---To the Tublie,

Notes of the bank in circulation,.., @
$4,031,234.92

Deposits bearing interest...........
. Deposits not bearing interest....... 1,892,905.71 .
Aimnount reserved for interest duo
depositors.....vvevvunitvnnnnn - 58,351,092 .
B : memmemmmememeetes BATT 409,55
' Balances due to agents of the bank
in Great Britain............... ©884,215.74
" Dividend Na, 4§, payable 1st June, -
T L T % 50,000.00 )
Former dividends unpaid.......... 354.90 -
’ R — 50,354.96

$6,084,316.25

1050c
Liabilities---To the Sharcholders.
Capital stock paid up............. $1,256,000.00
Reserve fund....... Ceeraee e 675,000.00
Amount reserved for rebate of inter-
est on current.bills discounted.. 230,000.00
Balance of profits carried forward. .. 10,819.88 -
---------------- $1,965,819.38
$8,650,185.68
ASSETE, - : o
Gold-and silver coin,.............. $ 197,830.65
Dominion Government notes........ 436,650.00
Deéposit with the Dominion Govern- :
. ment #s sceurity for note circu-
dation. .. e 60,000.00
Notes of and cheques on other banks  181,975.97
Balances due from other banks in
Canada and the United States,. 209,450.49
Cunadian and British Government
and other public debentures. ... 956,298,08
Loans at call, or short call, on nego-
tiablesecurities................ 088,602.83
- —  $3,030,723.02
Notes discounted and advances current.......... 5,210,311.93
Notes discounted, ete., overdue (estimated loss pro-
. vided for)....coieinnnn... e it iraaesenaan 49,008.40
Bank premises, office furniture, safes, otc....... 302,622.99
Real Xstate (other than bank premises),mortgages,
} ete...... ek e s eaete e e aees taeee e taae ey nes 17,178.95
Other assets not included under foregoing heads. 40,200.34
$8,650,135.68
e J. TunNsury,
Cashier.

$ 822,263,00 -

Baok of Hamilton, Hamilton, May 31, 1895.

The customary votes of thanks to the directors and officers
were unanimously passed. .

The board was re-glectod ‘as follows :—Messrs. John Stuart,
A. G. Ramsay, John Proctor, George Roach, A.'T. Wood, A. B.
Lee (Toronto), and Wm. Gibson, M.P. At asubsequent meeting
of the directors Mr. John Stuart was re-elected president and
Mr. A, ‘G, Ramsay vice-president.

THE TRADERS’ BANK. -

The tenth annual general meoting of shareholders of the
Traders Bank was held at its Banking Housc in 'Toronto, on Tues-
day, the 18th of June, 1895, - : . .

The president having been requested to take the chair, Messrs,
Stuart Strathy and J. A. M. Alley wore appointed scrutineors,
and Mr. Strathy secretary, when the- following statement was
read :— . ‘ )

After making full provision for all bad and doubtful debts,

crediting intorest to date on all intérest-hearing accounts, and re-
serving accrued interest on outstanding deposit roceipts, the net
profits for tho year amounted to $37,418,56, To this is added a
balance at credit of “ profit and loss last year, $6,5568.03, making
in all, $43,076.59.

Appropriated as follows :

Dividend No. 18, 3 per cent, payable

$18,205.70

CDec 18t 1894, .. i
Dividend No. 19, 3 per cent, payable
June 1st, 1805............ 000 inn, 18,252.01
T Ll $36,477.70
Balance at credit of profit and loss carried .
J10) 2 4 D 7,408.89
$43,976.59

The depression in trade—now happily passing away--which
has beon so general during the past two years, has made caution
in granting credits more than usually necessary, resulting in a
largo portion of the bank’s funds being lent upon bonds and

- stocks at comparatively low rates of interest.

The large amount of funds available at short notice which the
bank now has will enable it to tako advantage of returning pro-

. sperity, and employ its funds more profitably.

As compared with the figures of a year ago, the deposils show
an increase of over $300,000, ‘

The directors recommend the purchase of the premises now
occupied by the Bank in Toronto at a price representing the
original cost, the reatals ¢n which yield a moderate return, and -
will improve as the demand for olfices increasos, .

All the branches of the bank, including the hoad office, have
received the usual thorough inspections. -

The officers of the bank have performed their respective duties
to the satis{action of the board, i

.. Wi BuLi .
. --* Pregident,

Tltie eloction of directors resulted in the re-election of the old
board. .

Statement of the result of the busiuess of the bank for the year
ending May 81, 1895 :--- |
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After making full provision for all bad and doubtful
debts, crediting interest to date on all interest-
hoaring accounts, and reserving acerued intorest
on outstanding deposit receipts, the net profits

for the year amountedto.....ovvvvuereannnns . §87,418.56
To this is added balance at credit of profit and loss )
T T 6,558.03
Making o all..ooiiiiiiiiiiiiisiiiien e, $48,976.59
Appropriated as follows, viz, :---
Dividend No. 18, 3 per cent., payable
Dee, 1,184, . ... oiveiiiininass $18,205.70
Dividend No. 10, 8 per cont,, payable
June L,1895. . ..o 18,252.00
-------------- 86,477.70
Balance at credit of profit and loss carried forward 7,498.89
$43,976.59
UENERAL STATEMENT, MAY 81, 1895,
LIABILITLIS,
Capltal stock pald up.....oooieiee $ 608,400.00
Rest account......oovviivavnniians §5,000.00
Dividend No. 19, payable June 1,... 18,252.00
Trormer Dividends unpaid.,......... 146,10
Intorest accrued on deposit receipts. 8,388.43
Balance of profits carried forward.. 7,498.89
—_— % 727,63048
Notes of the bank in cireulation.... $ 600,300.00
Deposits bearing intorest, including
intorest acerued to date........ 8,270,821,65
Deposits not bearing interest....... 410,322,10
$4,281,448,75
Balance due London agents ... ..., §87,628.65
i —_— 4,869,072.40
$5,506.702.88
ASSETS, :
Gold and silvor coin current... .. ... $ 111,002.68
Dominion Government demand notes  211,711,00
Notes and checks of other banks... 91,527.58
Bulunces due from other banks., . .,. 80,578.10
Balance due from New York agents 16,225.30
Dominion and Provincial Govern-
wment debentures. ... o.ovaeen.. 551,781.06
Call and short loans vn stocks and
DOnAS. . iii i 418,108.38
— ~ $1,980,974.10
Bills discounted current............ $3,485,712,31 '
Notos discounted overdue (estimated
Iogs provided for}.............. 21,540.71
Deposit with Dominion Government
for security of note circulation. . 30,553.30
Mortgages on real estate sold by the
bank ..o 820.50
Roeal estate, the property of the
banlk (other than the bank pre-
IISCH) ovvvernvee tivenonevunnss 16,070.8%
Bank premises (including sales, of-
fico furniture, efc.). . oo eveeennn 58,081.60
—_—— 3,015,728.78
$5,506,702.88

. S, Srramiy,
General Manager,
"Toronto, May 81, 1895, .

UNION BANK OF CANADA.

The thirtieth annual general meeting of sharcholders of this
institution was held at the Banking Iouse, in Quobec, on
Saturday, June 15th, 1895,

" "Phere wore progent :—A.. ‘Thomson, Esq., Hon, E. J. Price, D.
C. Thomson, Xsq.,, Edmond Giroux, Fsq., James King, Esq.,

M.D.P,, John Breakoy, Bsq., 13, J, Hale, Bsq, W. H. Cartor, Esq.,

Hon, John Sharples, John Shaw, Bsq., T, X, Dunn, Esq, C. P.
Champion, Bsq., Arthur R. Llenry, Bsq., J. 11, Simmons, Esq.,
Gaspurd Lemoine, Baq. ‘

‘Lho President, A. Thomson, Esq., took the chair, and requested
Mr. J. G. Billett to act as sceretary, and Messrs. C. P, Champion
and John Shaw as scrutineers, whieh was agreed to.

;1‘hc chairman read the report of the directors, which was as
follows :—

The directors bog to submit a statement of the liabilities and
assets of the bank at the close of the financial yoar, ending 81ist
May last—also the following statement of the result of the busi-
neys for the past year,

TROFIT AND 1058 ACCOUNT, MAY 81sr, 1895.

Balance at credit of Profit and Loss Account on June
SOth, 1804 . e .o % 1,196.67

The Not Protits {or tho year, after deducting oxpenses

of management, reserving for interest and ex-

change, and making appropriations for bad and
doubtful debts, have amounted to,..,., Ceveaeens 79,186.01

| $80.683,08

Which has been appropriated as follows :—

Dividend No. 56, Three Der cent........covveveernnns $36,000.00
Dividend No, 57. « e vesreanes .. 86,000.00
Balance carried forward.......... feeresetiennnane .. 868358

$80,083.58

Owing to the depressed condition of trade, the profits of the
past year show a considorable decrease {rom those obtained in

. the previous year,

Branclhies have been established at Verdun. Manitoba, and at
Norwood and Shelburne, Ontario, from which satisfactory results
have been obtained,

The usual inspection of the head- ofice and branches of the
bank hag been made during the year,

] A, TnHoMsON,
President.
Quebee, June 15th, 1895,

GENERAL S8TATEMENT,

LIABILITLES, .
Capital Stock....... Ceteire e e veeiinanane $1,200,000.00
Reserve Fund..........ooovuvvuine $ 280,000.00
Balaneo of Profit and Loss carried
forward .....oovveneiinninnnnns 8,683.58
Reserved for Interest and Exchange. 81,023.14
Reserved for Rebate of Interest on
Bills Discounted. ......oovuu.s. 25,857.05 :
. ——————  "346,468.77
Notes of the Bank in circulation.,.. $ 818,782.00
Deposits not bearing Interest....... 791,918,338
Doposits bearing Interest........... 4,112,210.12
Balances duec Agents in Groat Brit-
L1} (TN Cereens veeran 495,235,438
Dividends unclaimed,,.... ........ 1,489.61
Dividend No. 57.....cveivvvenennn 36,000.00 ’
o — . 6,255,685.49
$7,802,009.26
ASSETS.
Specie........... PP Cereriaraenes 35,428,55
Dominion Government Notes.,..... 861,453.00
Deposit with Dominion Government
{or gecurity of note circulation., 53,500.00
Notes of and Cheques on other
Banks...ooviiiriiiiiaiiinnenss 248,207.25
Balances due by other Banks in -
Canada....cviviireeininnnnns s 36,851.92
Balances 'due by Agents in. the : ‘
United States....v.voevvrenene. 22,078.11
Jall loans on Bonds and Stocks..... 458,600.00
—_— — $1,216,118.18
Other Loans and Bills Discounted
Current, ...y iiiieiiien e 6,182,495.78
Overdue Debts (estimated loss nil)..  '178,209.20
Real Estate other than Bank Pre-
IS5 e avevennnrenoerenesnnnenns 72,607.97
Mortgages on Real Estate sold by the
Bank......ooooiviiiiiiiiinen 8,788.01
Bank Premises and Furniture, ... . . 200,200.00
Other Assels......iivevieivnnnnras . 8,784.27
——o—— (,585,981.13
$7,802,099.26

B, B, Wens,
Genoral Manager.
Quebec, May 81st, 1895, ’

It was then moved by A, Thomson, Esq., seconded by Hon. E.
J. Price,~* ‘Lhat the report submitted to this meeting be adopted
and printed for - distribution among the shareholders.”
Carried. Co . ' '

Moved by W. H, Carter, Bsq., seconded by T. H. Dunn, Esq,,
“That the thanks of the shareholdors be given to the president
and directors for their valnable services during the year.’—
Carried,

Moved by J. H. Simmons, Esq., seconded 'by John Shaw, Bsq.,
~—“That the thanks of this meeting are due and are hereby ten-
dered to tho general manager, managers and othor officers of tho
bank, for their careful attention to its affairs."—Carried,

Moved by Hon. John Sharples, seconded by Gaspard Lemoins,
Esq.,—¢That the meeting now proceed to the election of direc-
tors for thie ensuing year, and that the ballot-box for the receipt
of votes be kept open until ome o’clack, or uuti! five minutes
havo elapsed without a vote being offered, ‘during which time
proceedings be suspended.,”—Carried, : .

The scrutineers appoiuted at the meetlng reported that the
following gentlemen were elected directors of the bank for the
ensuing year :=—Messrs, John' Broakey, E. Giroux, E,J. Hale,
James King. ALP.P., Hon, E. J. Price, A. Thomson, and D, C.

_Thomson,

Votes of thanks to the chairman for presiding, and to the
gserutineers, terminated the procecdings. o

, oo s G Broaenr,

e Secretary,

At a subsequent meeting of the new board of directors, A. -
Thomson, Esq., was re-clected president, and Hon. E, J. Price, -
vice-president, ‘
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THE BANEK OF TORONTO.

The thirty-ninth annual meeting of the stockholders of the
Bank of Toronto was beld on the 19th inst.

On motion George Gooderham Esq., was called to the chalr,
‘and Mr. Coulson was requested to act as secretary.

Messrs, Walter S, Lee and Thomas G. Blackstock were ap-
pointed scrutineers, .

- By request of the chairman the secretary read the following
' REPORT, .
The directors of the Bank of Toronto beg to present to the
.stockholders the thirty-ninth annual report, accompanied by &
statement of the affairs of the bank. .

The depression in trade referred to n the last report continued
throughout the year, and, combined with a steady shrinkage in
the value of commodities, caused a large falllng off in the volume
of business. The demand for money was lessened, and the re-
gources of the bank could not be employed to advantage. In
consecuence of this the statement shows a decreéase in the earn-
ings for the year, . .

The following is a sunmary of the result of the year's ‘busi-
ness ;-

The Net Profits for the year, after making full pro-
vision for all losses and deductlng expenses, in-
terest accrued on deposits and rebate on current

discounts, amiounted to the sum of............. $204,325.54
Add balance Irom last year....co.eeeereeisienines. 71,166.76
. . $275,492.30
This sum has been appropriated as follows ;
Dividend No, 7 five per cent.......... . $100,000.00
Dividend No. 78 five per cent........... 100,000.00
. ——— $200,000.00
Carried forward to'next year......eeeees 76,492.30
' $275,402.30

The goneral manager and other officers of the bank have por-
formed their duties to the satisfaction of the board.
The whole respectfully submitted.

(Signed) GEORGE GOODERNAM.
Pregident.
GENERAL STATEMENT 3lsT MAY, 18905,
LIABILITIES,
Notes in circulation..........c.cooee... TR $ 1,242,786.00
Deposits bearing interest......... $1,880,607.05
Deposits not bearing interest...... 1,840,109.75
— 9,720,716.80
“-Balances due to other banks........ P - 106,397,712
Balances due to Agents of the Bank in Great
Britain........ F O R T T 16,391.83
Unelaimed Dividends.........oc.. 1,015.00
Half-yearly Dividend, payable ist
June, 1805.....0icveveenoness  100,000,00 .
. S e 101,015.00
Total liabilities to the Publie..... N $11,187,807.35
Capital paid@ up..... B $2,000,000.00 ‘
ReBY cvvvniniarenns Ceesireraonanns 1,800,000.00
Interest accrued on Deposit Re-~
(1770 ) : RO secee o 81,982.00
Rebate on Notes Discounted....... 98,178.00
Balanco of Profit and Loss Account
carried forward...... N 5,462.30
_—_ 4,020,602.30
$15,208,400.65
ABSETS. _
Gold and Silver coin on hand...... $ 624,861.00
Dominion notes on band........... 1,106,672.00
Notes and checks of other banks.. 261,605,569
Balances due from other banks in
Canada .. ievveneenses Cesees . 20,726.36
Balances due from ageuts of the
bank in the United States..... 443,110.06
Deposit with Dominion Government :
_ for security of note circulation, 76,046.81
Municipal and other debentures... 229,310.98
. : e . § 2,830,282.80
Loans and bills discounted........ 12,171,050.37
Overdue debts (estimated loss pro-
vided for)....... Ceriseeirans - 6,804.57
Real estate other than Bank pre- - :
MIBEE teuvressirnnsreecrssosas 231,91
C A T e 12,178.176.85
Bank premises...... B 200,000.00
$15,208,400.65
(Signed) D. Courson,

General Manager,

The report was adopted and the thanks of the stockholders were
tendered to the president, vice-president and directors for their
careful attention to the interests of the bauk during the year,

The following named gentlemen were elected directors :.--

George Gooderham, Henry Cawthra, Robert Reford, Wm. T,
Beatty, Wm, Geo. Gooderham, George J. Cook, Charles Stuart.

At a meeting of the new board George Gooderham, Esq., was
unanimously re-elected president, and Wm. H. Beatty, Ksq.,
vice-president,

" THE, ONTARIO BANK,

The annual general moeting of the stockholders of the Ontario
Bank was held at the banking house, Toronto, on Tuesday tho
18th day of June, 1895. )

Among those present wore : Col. 8ir €. 5. Gzowski, A.D.C!
KC.MG, GRR, Cockburn, M:P, Hon, G. A. Drummond
(Montreal), Donald McIXKay, D. Ullyot (Peterboro), W, R, Miller,
giontreal), G. M. Rose, A, 8. Irving, R, D, Perry, A, Harvey, C.

. Gzowski, jr., J. K. Macdonald, Thomas B. Fraser, F, 3. Pol-
gon, H. B. Taylor, J. Richardson and others.

On motion of Mr, G. R, R. Cockburn was called to the chair,
and Mr. Holland was requested to act as secretary. :

Messrs. J. K, Macdonald, W. R, Miller and C. 8. Gzowskl, jr.,
were appointed scrutineers,

At the request of the chairman the secretary read the fol-
lowing

. REVORT.

The directors beg to submit to the sharcholders the accom-
panying statement of the accounts of the bank, made up to the
#1st May, 1805, including the profit and loss account for the
twelve months ending at that date :

The net profits, after payment of all charges of muanagement,
interest due .

Depositors, e1C, Were. . o..ouisveenraviiecvssnsneanns $ 07,816.05
Balance of Proflt and Loss, May 31st, 1804.......... 25,627.27
$128,346.52

Prom which we have dedueted :---
Dividend 814 p.c., paid 1st Dac. 18M.... $ 52,5600.00

Dividend 3 p.c., payable 1st June, 1895..  45,000.00
Wriiten off Bank Premises............. 10,000.00
-------------- $107,500.00
_ o $ 15,343.32
Transferred from Rest Aceount.............. Ceeins 305,000.00
' $320,843.32
From which the following appropriations have been made :—
For bad and doubtful debts............. $145,000.00
In reduction, and allowing for realixation
“ofReal.............cocuviuines veer. 100,000.00
In reduction of other Securities & Assets  65°000.00
_ e $810.000.00
Leaving to be carried LOrWALA. v venv e ereennnns $ 10,84:%:;3.,‘3

The year just closed has been one of exceptional difliculty for
the profitable conduct of monetary institutions, Prade of all
kinds, not only in Canada, but throughout the whole world, has
been inactive and depressed, while the demand for money has
been correspondingly limited, and its {ull employment was ob-
tainable only with difficulty and at unremunerative rates.

From these causes the bank, in common with other institutions
has suffered a proportionate diminution of profits, nocessitating a
reduction of the dividend for the last hall of the year to three
per cent., but it had, in addition, to contend agaiust a series of
cxaggerated and otherwise prejudicial rumors, which entailed,
as a precautionary measure, a considerable contraction of the
loans, and the holding of largely increased reserves.

While these influences have not affected the stability of the
bank or had any permanent influence upon its earning power,
they have been prejudicial to its earnings, during the period

" under review, and have depressed the quotations of the stock to
~a figure much below its real value. :

In view of these circumstances, and the important changes
which have taken place in the board, your directors deemed it
advisable to make a careful examination and revaluation of-the
bank’s entire assets, both at the head office aid the branches,
and after much earnest consideration they decided to take a more
conservative view of a - number of uaccounts in the
bank’s books, and to write off all nscertained losses (a portion of
which it had been hoped, until within the present year, would
not require appropriations) and to make due provision also for
any debts deemed doubtful, as well as to provide liberally. for
any shrinkage in value or loss that might occur in disposing of
the real estate and other securities, . .

To accomplish this it was necessary, as will be seen by the
balance sheet appended, to appropriate a sufficient sum from tlie
reserve, a step your directors regrotoxceedingly, hut they deemed
it, as well as the reduction of the dividend,to be the proper
course to pursue under the circumstances. i ‘

They are also of the opinion, that as there are indications of a
gradual and general revival of husiness, the present time was an

- especially fitting opportunity for making this appropriation, and

81‘ lt}ms placing the affairs of the bank upon a satisfactory
asis,

The business of the bank is good, and its earning power sul-

“stantially unimpaired, and your directors believe it to be more

to the true interest of the stockholders to show a smaller Jieserve
Fund and less unproductive assets,

Your directors desire to place upon record their sense of the
great loss sustained by the bank in the deaths of their esteemed
colleagues, the late Mr. A. M. Smith and the Hon. C. F. Fraser,
whose sound judgment and influence were at all times so freely
given in the interest of the stockholders, T

The vacancies in the board caused by their doaths, and by the
retirement of the late president, the Hon. Sir William Ilowland,
have becen filled by the election of Mr, A, S. Irving and Mr, R.
D, Perry, both of Toronto, and Mr, D, Ullyott of Poterboro, Mr.

: Donald MacKay was elected to fill the vacant oflice of vice-pre-

sident,
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The usual inspectiou of the head office and ol the different
branches of the bank have boen continued throughout the year,
and in order to familiarize himself with the position of the bank,
the prosident has also visited the differont offices, a poliey which
your directors recommend should be observed in the future,

All of which is respectfully submitted.

GrordE R, R. Coeknury,

President,
GENERAL STATEMENT.
LIABILITLES.
Capital stock paid ap.............. $1,500,000.00
TROBL o vvuveiiiiiin e ieiaiecnssonnoan $  40,000.00
Bulance of profits carried forward. . 10,843.32
——anannee 50,843.32
Dividends unclaimed............... 678,50
Dividends payable st June, 1895 45,000,00
---------------- 45,678.50
$1,596,521.82
Notes of the bank in circulation..,. $ '761,072.00 ’
Deposlts not bearing interest....... 802,582.88
Depesits bearing interest, interest
accrued to date added.......... 8,744,868.87
Balances due banks in Canada..... 22,207.48
e 5,331,721.23
$6,928,243.05
ASBETS,
Gold and silver coln,.,v..vvvvee.. § 175,250.59
Government demand Notes........ 538,072.00
Deposits with Dominion Government
for security of note cireulation. . 53,854.84
Notes and cheques of other banks..  236,767.65
Due by other banks in Canada...... 104,282.57
Due by other banks in United
1S 1L 134,280.49
Due by other banks in Great Britain 47,485.81
United States R.R. bonds, munieipal
- and other debentures........... 218,315.04
Loans at call on bonds and stocks...,  207,642.36
' . e $1,805,959.85
Bills discounted, current and loans. .. §4,808,647.77
Overdue debts, estimated loss pro-
vided for......c.ovviieinnnatn 25,627.63
Real Estate.....ooovnvnineiinnann, 57,027.04
Mortgages. .oovientienseens conons 26,650.00
Bank premises, safes, furniture, etc, 1712,5627.96
Othor agsets not included above.... 81,808.80  5,122,283.70
$6,028,248.05

C. HoLraxp, General Manager,
Ontario Banlk, Toronto, 31st May, 1895,

After remarlks on the business of the bank for the year, G. R,

R. Cockburn moved, seconded by Donald McKay, that the report
bo adopted, which was duly carried.

The usual resolutions thanking the president and dircctors
wore then passed. )

The scrutincors appointed at the meeting subsequently re-
ported the following gentlomen duly elected as directors for tho
onsuing year, viz., @&. R. R, Cockburn, M.P.,, Donald McKay, G.
M. Rose, Hon, J, C, Alkens, A. 8. Irving, R, D. Perry, D. Ullyot.

Tho now hoard met the same afternoon, when @ R. P. Cock-
burn, M.T., was clected president and Donald MacKay vice-
president by unanimous votes,

C. HonLAND,

Toronto, 18th June, 1895. General Manager,

HOCHELAGA BANK,

The twenty-lirst annual meeting of tho shareholders of the
Hochelaga Bank was held in the bank building, at Montreal, at
noon on Saturday, 15th June, 1895,

Mr, F, X, 8t. Charles was called to the chair.

Mr, M. J. A, Prondergast was requested to act as secretary.

Tho seeretary read the advertisement in tho Crunadn Gazelle
calling the meoting,

* Messrs. E. Conningham and F. Dubreuil were appointed
gerutincers on the motion of Mr. I, X. St. Charles, scconded by
My, Chas, Chaput.

The twenty-first annual report was then read as follows :

To tho sharcholders of the Bank of Ilochelaga. :

GenrLEMEN,—In submitting tho result of the operations of
the fiscel year, onding on the 8$1st May last, your directors are
happy to congratulate you on the Bank of Hochelaga having at-
tained its majority,

If its infancy was a little stormy, its yonth was more calm, and

~ with the expericnee and wisdom of yoars wo are permitted to en-
tertain modest hopes for its mature ngo.

In short, for about tive years the bank has been able, not ounly
to continue to pay roasonable dividends, but it has been able

_gradually to oxtend its fleld of operations, carrying in all $220,-
000 to its reserve fund, which is now $320,000, being 40 per
cent. of its capital of $800,000. In the same period it hascreated
a fund of $20,000 for tho guarantoe of its officers and employees.

Also, we may mention in passing, that the new stock, issued in
August last, was promptly subscribed, all by our shareholders,
and the premium realized on this stock has contributed tothe re-

. gerve fund,

This Issue of stock was rendered necessary by the fact that for
several years we were forced to periodically restrict the expan'
sion of our’ cireulation in order to keep within the limits pre-
scribed by the Banking Act. } :

Last year we announced to you the opening of a new branch
for Notre Dame street west. This branch hss been in operation
several months, and we have reason to believe that it will make
satisfactory progress In the near future, i

In order to mcet a desire eXpressed in a petition signed by a
number of the leading citizens of the 8t. Louis ward, we have de-
cided to open, at an early date, another branch on St. Catherine
street, near Saguinet strect, making the total number of branches-
ten,

You will see by this that your bank, although it has barely at-
tained its majority, has already established a sufficiently numer-
ous family, of which the different branches do their best to con-
solidate the bank’s position, and extend its business.

The accounts, as well as the securities of all sorts, not only at
the head office, but also at the branches, have been verified in
the course of the year.

A glance at the profit and loss statement, as well as at the
statement of aflairs which we present, will advantageously prove
the actual position of the bank, :

Statement of profitand loss for the twelve months, ending 31st
May, 1865 :

. PROFIT AND 1085 ACCOUNT.

. . Credit.
Balance at credit Profit and Loss, May
B1at 1894, ... iiiieniiieiainea, $ 8,022,718
Net profits for year ending May 31st 1805,
after deducting expenses of manage-
. Iment, interest accrued and deposits on .
bad and doubtful debts provided for, 88,851.34
Premium on new stock.......coevuvurn. 1'7,080.00
$110,754.12
. Debit,
Dividend paid December ist, 1894....... . 26,001.65
Dividend payable June 1st, 1895........ 28,000.00
Carried to Employee’s Guarantee Fund,.  3,062.78
“  toReserve Fund................ 50,000.00
Balance to credit Profit and Loss, May
81st, 1805..... Ceesiierareta e, 3,689.74
...... $110,154.12

All of which is 1'esf)qctf1111y subl-ni‘t.{:éd,
(Signed) F, X, ST. CHARLES,

i o President.

STATEMENT OF AFrAIns, 3lsr may, 1895,

) : LIABILLTIES,
Capital paid Up....evevviivrennnns $ 800,000.00
Reservo Fund................. ... ' 820,000.00°
Profitand Loss............cvevueen.. . 8,080.74
Guarantee Fund...........c...0.e. 20,000.00
Dividend payitble June 1st 1895.... 28,000.00
Unclaimed dividends........ e ST UR87.90 :
' —_— LIT1977.64
Notes in circulation................ 612,436.00
Balance due to other DBiiks in" "
Canada................ e ieenns 4,154.26
Balance due to agents of the Bank in
~ foreign countries............... 1762,220.08
Deposits payable on call............ 669,456.65
eposits bearing interest........... 2,688,986.34
Outstanding drafts drawn by agen-
cies on Ilcad Office..... Ceeeeans 21,909.92 .
: - —_ 4,059,168.25
: $5,231,140.89
ABSETS, :
Specie. .o iiiiiiiiiiiaa..., S evenans 77,176.90
Dominion notes............ooveun 205,077.00
Deposit with Dominion Govérnment
for security of circulation...... 82,0602.00
Notes and cheques of other Banks.. 227,629.25
Due by other Banks in Canada..... 4,430.86
Due by Torcign Agents............. 150,641.51,
Provincial Government debéitures.. 96,312.77
Other debentures.................. 85600.00
Call joans on bonds and stocks...... " 519,356,606
Other call loans..... M eveesersenaees 885,452.88 N
: ) o T 1,874,185.83
Notes undor discount,............. 8,164,075.01 :
Overdue notes (losses provided fory,, " " 9,111.50 o
Other_debts guaranteed by mort-
gages or other sccuritics - 44,556.24
Mortgages coeeernnennns PO 18,948.25
Real Batate. ... ovvveiiveiinnnoainss 48,751.75
Bank premises...........cc0ee.ue. . 36,842,560
Oflice fixtures and stationery...:.... 84,7491
' ———  3,856,055.06
- $5,231,140.89
(Signed) M. J. A. PRUNDERGAST,

Secretary, and General Manager.
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ADDRESS OF THE GENERAT MANAGER. .

The General Manager said :—Gentlemen, the president having
discussed about every question that has any bearing upon the
official report of the bank, I will limit my remarks to a few ob-
servations of eqnal interest on the state of affairs in general,
During the past two years we have passed through a crisis of
extreme gravity ; this is admitted by all, In time of commer-
cial and and financial crisis asin times of war, each one gives
the main cause, if not the one cause of his financial troubles,
that which he feels most directly. It isneedless to say there is
a variety of causes ‘given, but if this proves that in general the
cguses of the different crises are many we are not less in a posi-

tion to realize that the immediate cause of the greater number of’

failures in the Dominion of Canada is the want of suflicient capi-
tal, viz,, that a great number of persons engage imprudently in
business without possessing the necessary capital for the opera-
tions they are going to engage in, At the time of your general
meeting in 1893 I submitted for your consideration the follow-
ing reflection : “I will undertake the liberty of pointing out an
abuse against which we should do all in our power to counteract.
I refer to the abuse into which certain merchants and manufac-
turers fall in wishing to show an exaggerated volume of busi-
ness compared with their capital, and which consists in obtaining
several lines of credit at different banks, and thus making the
latter furnish the capital they .themselves do not possess. An
eminent American banker compares the inevitable result of such
a state of things as that which an attempt. to construct an in-
verted pyramid would obtain. It is quite evident that for stable
business as for stable construction, a solid foundation is required,
and for business a suflicient capial”? . .

Bradstreet’s Commercial agency, in its remarkable work of
compilation, establishes that during 1894, out of 1,400 failures
that took place in Ontario, and Quebec, 1,141, that is seven-
tenths, are the resuit of a want of sufficient capital.

Having the honor to speak before a body of men where capital
and influence are very considerable, I have thought that it would
not be out of place to call their attention once more to this point
in order that they might use all their power to counteract an

abuse the consequences of which are becoming more and more

serious.

The statement of the bank shows once more that your direc-
tion continues its policy of prudence inlolding a strong reserve,
not only in the treasury, but in assets that can be realized at will,
Besides the want of confidence which we meet with in our local
business, we still feel the offects of the American crisis, as in
fact we expressed the fear of it at our meeting of 1893. It is
true that certain authorities, perhaps optimistic, see in the recent
rise in wheat, cattle, metals, ctc,, indications of a near return of

__progperity. I must also admlit that the amount exchanged be-
tween the banks and the Montreal Clearing House from the 1st
of January, 1895, to date is $247,000,000 against $232,000,000 for
the corresponding period of 1894, or an increase of $15,000,000 in
favor of 1805, Therefore, this gradual and constant expansion
which appears in the United States, as woll as in Canada, is gen-
erally regarded as of good augury, Inasmuch as & like recovery
of activity in industrial life is remarked. I would like to be able
to say that I share this confidence entirely, but it is impossible
to ignore the fact that the rise in the price of articles of first
necessity, instead of being caused by the firm demand of these
articles, might only be the result of the manipulations of certain
speculators, who, for a number of years, bring about a rise an

fall according to the exigencies of the moment, :

At all events let us gather from these crises that we pass
through, lessons of prudence and above all of economy, Let us
learn to regulate our expenses according to our moans, and to
proportion our business to our capital, + Lastly, as-a grain of con-
solation, let us not forget that if we cannot avoid these periodical
criges, caused altogether by the instability of human character,
and of human affairs (for, as the American humorist expresses it,
_there Is a good deal of human nature about man) these crises are
always followed by a period of recuperation of greator or less
length, which are followed by a period of prosperity. This
march is constituted by means of statistics collected by careful
observers, IHave we passed through the first two periods, and
are we on the eve of entering the third ?° Let us hope so.

THE TRESOLUTIONS,

Moved by Mr. . X, St. Charles, seconded by Mr, R. Bicker-

dike, that the report just read be adopted. Carried.

Moved by R. Forget, seconded by Mr. James Price, that the
thauks of the shareholders are due to the president, vice-presi-
dent and directora for their excellent administration of the af-

fairs of the bank during the finanecial period whicli has just ter-
minated; Adopted.

Moved by Mr, A, Dayid, seconded -by Mr, E. Hurtubise, thata.

vote of thanks be also tendered to the genoral manager, the as-

sistant manager and the other officers of the bank for the zeal
which they have displayed in the accomplishment of their .re-
spective duties. Adopted, - C :
Proposed by Mr. T. P. Lebel, seconded by Mr. J. L, Coutlee,
gmt ith(ia meeting proceed to thie'election of directors for the bank,
arrfed. - .

. After counting the hallats, the. scrutineers reported as fol-
OW8 :— : :

We, the scrutineers duly named at the annual moeting of the
shareholders of the Bank of Hochielaga, this day declare the fol-
lowing gentlemen elected directors of this bank for the cufrent

year, namely, Messrs. F, X, 8t. Charles, R. Bickerdike, Chas.
Chaput, J. D. Rolland, J. A. Valllancourt, ’

Montreal, 15th June, 1895,

(Signed) I, CONNINGIAN,
. F. Dusngum, -
Scrutineors,

Moved by Mr. Cunningham, seconded by Mr. F, Dubreuil, that
the report of this meeting be printed and distributed to the
shareholders for their information., Carried,

The meeting then adjourned.

At a meeting of the directors held subsequently Mr. F. X. 8t.
Charles was re-elected president, and Mr. R, Bickerdike was re-
elected vice-president for the current year.

(Signed)
M, J. A, PRENDERGAST,
Secretary and General Manager.

BANQUE JACQUES CARTIER.

The annual meeting of the shareholdersofthe Banque Jacques
Cartier was held on Wednesday, the 10th inst., in the rooms of
the bank, Place d’Armes square, there being present Hon. Al-
%honse Desjardins, president; A, §. Hamelin, vice-president;

umout Laviolatte, A. L. de Martigny, A. Aumond, L. J. O,
Beauchemin, J, E. Beaudry, @. N, Ducharme, Onesime Marti-
neaun, Thomas Gauthier and J, A. Labine. Hon. Mr, Desjardins
being called to the chair and Mr. A. de Martigny being asked to
act as secretary, the report of the Jast annual meeting was read
and approved of.

The president then read the following report, presonted by the
directors, of the business of the past year :(—

GeNTLEMEN,—The board of directors has the honor to present
to you the report of the operations of the bank for the year end-
ing the 31st May, 1895 :— .

Balance to the credit of profit and loss

the 31st May, 1894................ § §,284.69
The net profits for the past year, dedue-

tious being made for the working

expenses, intercst on deposits, and

also amounts deducted for losses.. $45,323.84

$03,608.53
To deduct—
Dividend 314 per cent., Dec, 1st, 1894.. - $17,500.00
Dividend 84 per cent.,, June 1st, 1895,  17,500.00
Carried to reserve fund...............  10,000.00
$45,000.00
Balance of profits carried forward..... $8,608.53

The last, like former years, was noted for an increased exten-
sion of the bank’s operations. ‘'The proportion, however, of. the
increase of time deposits was nevertheless greater than the rest,
which had the effect of augmenting in a corresponding degree
the interest paid and also to absorb the profits of the bank, How-
ever the period of stagnation in business due to hesitation caused
by the commercial crisis which has been so generally folt, has,
since the opening of the season, given place to confidence and
more general activity, and in consequence capital has been more
readily solicited and has found more easily a surer and remuner-
ative employment, If, as everything seemsto indicate, the sym-
ptoms of a complete return of business prosperity be verified we
have every reasorn to look for excellent results during the year
that has just begun, and superior to the two last years, satisfac-
tory though they may have been. For the first time since its ex-
istence the bank has gone beyond the limits of the province of
Quebec to establish a branch, but although the distance may boe
great the new office is located in a centre where the French-
Canadian element has its importance, and which, by its position,
its climate and the varied products of the soil offcrs the hest con-
dition for the future. Xdmonton is In fact the chef licw ol & very
important district, the development of which has surpassed con-
siderably during the Jast few years that of any other portion of
the Northwest territories, Istablished since last {all only, the
new branch has not only met all expenses necessary to its instal-
lation, but has contributed in a satisfactory proportion to the
profits of the year, . .

Against this we have decided to transfer to the St. Hyacinthe
office the business of the St. Simon agency.

The head office, the different branches and agencies of the
bank have been regularly inspected, and your administrators are
happy to bear testimony to the zeal and intelligence with which
the managing director, the assistant manager, and the other
oflicers of the bank have all fulfilled the duties of their respec-
tive charges, )

All of which is respectively submitted,

Avpa. DESIARDINS, President.

The following general statement to 3ist May, 1895, was also
submitted by the general managor :(— .

LIABTLITIES,
Capital. oo ieiiiiiiinniniiieisinerneranarenanas $ 500,000.00
Reserve fund.. .., P 1 X111 X
Reserve fund for reduction of discount on bills com-

ing due....., 25,000.00
Profits and Losses balance.on hand............... - . 8,608,568
Unclaimed dividends.,........cvevevivinireennnn © 1,013.66
Dividend No. 59, 314 per cent, payable June 1,

18051 it i e s e e e 17,600.00

Total Aue ShATEhOIABIS. ..\ vevrererernonnrensns $- 787,122.6
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Bank billg in cirenlabion.,........cooiviiiiiiinn, 340,467,00  ful and intelligent manner in which the managers and assistants
Deposits not bearing interest 83484085 continue to discharge their respective duties.
Deposits bearing inferest, ... ..ooovvieiiiiiainn.. 2,380,790.19 All which is respectfully submitted,
Dominion Government deposits. .........oooiinen 19,964.67 W. WEIR,
Provineial Government deposits.................. $50,000.00 President.
Unpaid cheques ol the branches in the Montreal Montrea), 18th June, 1895,
ABIICY 1 v v et vsaresaeness enaeonsrnsnranaas 17,665.47
Due to other Canadinn bankt, ... oovveueeiienaiens 345,36 GENERAL STATEMENT,
Due to the Bank’s agrents in foreign countries. . ... 8,405.58 g ASSETS, .
—_— L PR S & (1153 ]
$4,489,591.81  Dominion notes........ecevuvs veees 42,601.00
) ASBINTS, Deposit with Dominion Gov't, to se- 000,00
Gold and sIlver......ooviiiiiin i § 8560083 cure cireulation.............. 20,000.0
Dominion BOLeS. ... ov i veee e vereererreiaaiaes i 131:473.00 Notes and Cheques of other Banks. 86,076.02
Deposit. with Dominion Government for security of Due by other banks in Canada...... 8,710.00
NOLe ciretlbion. . .oei,vueie e reniie i iiiaeies 21,264,04 Due by other banks in foreign coun-
Notes ind checks of other banks.................. 145,189.60 tries....... cerene et riseeniies . 10,196.88
Due by other Canadian banks. ... covviennonnn 20,043.80 Due by other Banks in the United
Due by other banks in foreign countries........... 40,824.77 Kingdom............ SR ' 3,004.41
Due by other biunks in United Kingdom .......... 64,459.50 ~Canadian Municipal securities...... 4,625.00
Call loans on stocks and other public securities. ... 71,425.02 Call loans on stocks and bonds...... 46,969.75
Other eallToans.......ooiiiviienioieiiiiensnan. 512,746.83 Immediatly available.,............. ——— § 284,15442
Louns and discounts runnitg, deduction made of Current Loans apd Discounts. ...... K
interest on notes coming due, $25,000. .. ... 3,081,736.76 Loansntar;d gisggu]x?é: c?)gg:?me not $1,029,481.01
Notes over ue, probable losses deducted.......... 22,371.80 specially secured............. 50.842.87
Hocared debls...v.viieeniiiiiciiniieniiiaesaas 5961987 T T Ty — . $1,080,324.28
Debts in Jiquidation not specially guaranteed after Real Eotate ..o re e sreesnnnnnns $ 21,10626 !
having provided Tor 1088e8......oiuvainiann 64,58171  Bank Premises. ... ......... . 9200000
Rl CILC, v s iis i it is i ae 70,01056  Mortaages an pro'per.ties old. and !
Bank buildings in_Monl.r(ml and elsewhere,...... 109,073.40 OLHOS v avessversnnnnrnnns ’_. e 29,951,48
Furniture and stationery. ..o oo veiiiiiiiii i 81,869.73 8?1}% ﬁxmre?‘ “{‘fgs’ stntioner}é, et(l:; 14,606.46
e 1er assets {ncluding its own Stoc
N $4,480,691.31 owned by the bank............ 219,372.33 367,116,568
. .. pEMAwTIONY,
Managing-Director. $1,681,695.23
The following resolutions were then .adopted :— LIABILITIES,
Moved by the president, seconded by the vice-president, that To the sharcholders.
the report just read he adopted and printed for the use of the  Capital paid up....... Ceerereriaee. § 479,020.00
sharcholders. ReSt ...v...... e 10,000.00
The president having asked Messrs, I, J. O, Beanchemin and  Profit and LosS.....ovoeennrnon.un. A554.61
Alphbnge Aumond to act as seratinners, the election of the board  Dividend due 1st June, 1895........ 14” 288.60
of directors was then proceeded with, resulting as follows :— — $ 608,56821
'[-(on.rAlphonse 'I)\esjnrdin\ﬂ, A. 8. Hamelin, Dumont Laviolette, To the Public. N
Joel Ledue and A, .. do Martigny. [ it K
Proposed by Mr. Thomas Gauthier, seconded by Mr, Alf, ‘gm%i.':l cu‘glll)lati(_m.._..t. s $ %g%vggg%%
Aumond, that the thanks of the shareholders be extended to the OpoSits not bearing lnleresl....... 1008
s R B R A o Deposits bearing interest.......... 738,626.83
prosident, vice-pregident and divectors for the services they have Dominion Government deposit 0’804 0
rendered the bank during the past year, on rml'ab'l't' nm posit. ... . Y658 47
Propused by Me, 1. J. O, Beauchemin, secoriled by Mr, T, E. vhor liabiifties. ......... AR Pt iuingd 1173.032.02
Beaudry, that the thanks of the sharcholders be e.\imudcd to the - ,173,052.02
managing dircctor, the assistant manager, the Inspector and P e
nt.her&mlitors of the bank for the zeal displayed in th discharge $1,081,605.23
of their several duties, F. LemIRus,
Proposed by Mr, A. S, Iamelin, scconded by Mr, Dnmont Accountant,

Laviolette, that the thunks of the sharehoiders be extended to the
scrutincers, alter which the meeting was declared closed.
(Signed), - Aneir, DEsIARDINS,
President.
A. Y. pEMARTIONY,
Managing Divector.

LA BANQUE VILLE MARIE.

The annual general meeting of the shareholders of Ta Banque
Ville Maric was held at its oflice on Tuesday, the 18th inst., Mr.
W. Weir, the president, in the ehgir, and Mr, F. X, Lemieux,
chief aecountint, acting as secrotary. Among the shareholders
present were Messrs, Robert Cowans, Wm, Strachan, W, Weir,
U. Garand, I, Lichtenhein, J. A, Rolland, Arthur Dumas, D.
MeNaughton, I AV, Smith, P. A, A, Dorlon and Gedfrey Weir.

T'he directors snbmitted the Tollowing report :

T'o the Sharcholders of Lia Banque Ville Marie.

G enrnemisN,~—The directors have the honor to submit the lol-
lowing report, showing the result of the business of the year
onding 31st Mny, 1805,

Tho net profits, aftor dedueting expenses of manage-

ment, interest on deposits and the amount written

of! to cover bad debis, were.....oeveyien i, .. $36,221.11
Balance at Profit and Loss account 81st May, 1894,,..  7,107.10

———e

Making n all.oo.vvivniiiiriiinininns vevrasarenes - $48,328.21
Appropriated as follows :
Dividend of 3 por cent. 1st December, 1894, $14,385.0)

Dividend 8 per cent. Ist June 1805........ 14,388.60
Carried to Rest Account,...ovvvenivann... 10,000.00
Balance at Credit of Profit "and Loss Ac.-
COUNL, vyt eisienrranrnsnanss e rerrenie 4,554.61
— - $48,828,21

The general statement herowith submitted shows the condition
of the bank at the close of the year,

During the year the bank has opened bLranches at Laprairia
and St, Lauvent, both of which give promise of satisfactory re-
sults,

“Iho branches have, as usual, been inspected from time to time,
and the directors havo pleasure in bearing testimony to the faith-

Montren}, May 31, 1805,

The President moved the adoption of the Report, and in doing
so referred briefly to the increased earnings and improved posi-
tion of the bank. IIe spoke hopefully of a revival in business,
of which there were already indications both in England, Cauada
and the United States. The motion having been seconded by
Mlt'. (IIE Lichtenhein, the vice-president, was unanimously ad-
opted,

Alter the usual vote of thanks the meeting proceeded- to. the
clection of directors when the following gentlemen were ucani-
mously elected: W. Weir, E. Lichtenhein, A. 8. 0. Wurtele,
I, W. Smith and Godirey Weir. The meeting then adjourned,

At & subsequent meeting of the directors Messra. W, Weir and
E; Liehtenhein were unanimously re-elected president and’ vice-
president respectlvely,

LEGAL RECORD, &c.
Week ended June 20th, 1895,
The following i3 a record of tranmsactions and cases in our
Canadian courts of law, comprising Writs Issned and Judg-
ments rendered for sums of $2050 and upwards, and chatte
Mortgages and Bills of Sale for sums of $500 and upwards.

Writs IssUED, PROVINGE OF QUEBEC.
June 12th.

Compton—Mary Draper vs. P, Holliday................ § 4206

Hatley—Eastern Twps. Bk. vs. L. E, Keyford et al, $§04 ; Bast-
Twps, Bk, vs. L, B. Rexford, $441,

Lennoxville—Watson, Edward & Ritchie vs. Ryan & Co. 1,028

Montreal—Dme, A, Belair va. J, A.  Guenet, -$4,802; D. Quimet
vs, Dme. A, A. Lassisseraye, $768 ; B, Shepherd vs. 8. S.
Madelweiss, $304; C. T\ Giroux va. D, Poirier, 1,458 ;-A.
Lavigne vs. W. D. Spooner, $360,

St Cunegonde—L. H. Henault vs, H. Charron........... 260
St. Hyacinthe—J. U. Lemieux vs. J. Mathiou........... 361
St. Zotique—I*, Methol v8, T, McEnwiry.....ocvveeeenes 600
Sherbrooke—D. McManamy et al va, A, W. Olivier...... 1,660

June 18th,

Clarenceville—J, Ricard va. T.R. Creller, $690; J. Ricard vs. G
A Creller, $760. :




- Gwillimbury B, Tp—E. Brooks vs, E. H, Brooks
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Montreal—L. Y. Deschamps vs. A; Blais, et al, $448; R, I. Wynne June 18th.
vs. W. B. Fee, $310; A, Lavigne vs. W. D. Spooner, $360. * Brockville—Bank of Hamilton agt, Garson, Purser & Co. $4 283

Vaudreuil—C. T. Giroux vs. D. Poirier.............. o 1488 york Co—-]] King agt. J. I, LennoX ... veeseeeeoerens . ,1'75
. June 14“‘ JupeMeNTs RENDERED, MANITORA,

Compton—W, Mills vs, F, S. Wetherall,........... eeee. 8,000 June 12th,
June 17h. Saltcoats—J. A. Wood agt. Mrs.J. 8. Adams............ § 200

Hull—-A“IgJ H&lll vs, J, BJ \%»3 Mary A. Souliere........... $11,090 Juue 18th.

Levis— indheim vs BeaulieW. oo, vvvnvenrnnsns rinniner—Fr 3 f W, Craven,..... 1,188

Montreal—M. O'Shaughnessy vs, J. P. Boyle, $3,097 ; Clty of Winnipeg—Freehold L. & 8. Co. agt. T W. Crav m.l'fuue 17th. !

Montreal vs. Montreal Water & Power Co, $00 000,
Quebee—T. Bedard vs. A. I, Hunt (DMgs)evuveieiuaenss 2,500
June 18th.
Montreal—B, Girash vs, T. Bastien et al................. $1,000
Wairs Issugp, PROVINCE OF ONTARIO,
Juone 12th.
Brantford—Union Bank vs, Dmmﬂ & J. J. D, McBeth.... § 589
Cornwall—A, Macdonald ot al, exrs, vs, St Louis’ Horm,
et al, §845.
Goulbourne Tp—London & Can. L. & A, Co. va, HL. Reilly 505
01

........ )

Howick Tp—G. Pettypiece vs. R, B. Millen.......... 371

Lafrange, Ind—>M. Wilson vs.J. D. Stacey.....cccvevuen 706

Lincoln Co—E. D. Dyer trustes, vs. IH. Barber, as™ assig-
nee, $1,858.

New York—@. C. Gibbons v, J, T. Sehl.........vvuen.. 1,830

Orangeville—Toisy Mfg. Co. vs. M, Hapn............... 975

Peterboro—J. Calder & Co. vs. T. Dolan & Co........... 342

Simcoe—B. Cammell vs, F, & W, Sutton................ 800

Tavistock—-W. Agnew & Co. vs, J. G. Stasbler & J. Litt. 302
Toronto—G. R. Austin va. B, Henderson et al, $2,782 : I\, Green,
jr. et al, vs, V, Sankey, $1,101.
W.xlkertou—-G D. McTaggaltvs W, Parqubarson et al. 753
Juue 13th,
Dundas—Turner & Brown vs. J. Bertvam & Sons (dmgs). 2,000

Goodwood—>IL. Boultbee et ul vs, R, Collinsetal........ 1,043
Mooretown—1V. Brown vs. dMooretown Salt Co...... .. 730
Parkhill—J. C, Watson & Co. vs, J. B. Williard........ - 287
Port Dover—T. B. Mabee vs. L. B, Tolmshee........... 405
Renfrew—Dom. Bridge Co. vs. M.J. O'Brien & Co,..... 1,885

Toronto—I1. Webb vs. Connecticut Firve Ins. Co., $349; Torouto
Gen’l Hospital vs. J. IC, Fisken, $4066; II. Webb vs, Lan-
shire Ins. Co., $8,398; I1. Webb vs, Northern Assur. Co.
$849; Gordon '& Sampson vs. A. Petrie et al $1,985; Acct,
bupreme Court vs. G . Shaw & J. S. Fullerton $36,988;
Dueber Wateh Case Co. vs. It 8, Ta«rgart. & Co., $18,661

Trenton—W, Ostrander vs. J, Belch 1,0

.................... 3

June 14th,

~-Guelph—MH, Toner vs. J. J. Daly......covvievvnnnnnanns 4,244
Sudbury—XKirlkwood & MeKinnon vs. A, Gougeon...... 2,419
Tovonto—A., D. McRossie vs. R H. Greene, assignee.. 4,900

June 18th,
Benin—F, Snydex v, JLNolletux..ooeevuinvninnnenens $1,721
Cartwright—J, Cockburn et al v, J. M, Lott............ -)004

Eldon Tp—London & Ont. I, Co, vs. I, Cameron et al.... 9,055

Ontario -J*, W, I]nmphrey et al vs. C, F. B. Spencm et al,
assignees, $30,826.

Osgoode—J, Warnock vs, Alice and J, Quinlan,......... 1,75

Strathroy—London Loan Co. va, A. H, Kittridge........ 1,904

. '[‘montu——Dehennes&bmresvs H.B &S, Clmko, $1,111, PBank

B.N.A. vs. T. F. Chamberlain, $1,678 : Ontatio Jockey
Club vs. J, Duggan, 1,194 ; Ccntml Can. L. & 8. Co. vs, A,
W. & E. Young, $5,192,
Ubly—Canada Perm. I.. & 8, Co. vs, G, Nixon........... 8,075
Yarmouth—Ilaunah Smith vs. R. W. & Saralh A, Lever-
ton, $4,282.
Writs Issurp, MaNIToBA.
June 12k,
Brandon—Smith, Fischel & Co. va. ¢. Newburn........ $ 136
JupneseNTs RENDERED, PROVINGE OF QUEBEC,
June 12th,
Hereford—A, 15, Hanson agt. W, & C. Melrose.......... 5 993
Sorcl—E. C, Gatien agt. J. B, Brosseau.........,... ceees 500
June 18th.
Montreal—C. Desmarteau agt. Omwa & GatineauRy, Co. 672
June 17th.
Montreal—G, Quintal—agt. Pemes Soeurs des Panvres.. $1,307
Jupaminrs RENDERED, Provincr or Oxtarro. -
. June 18th,
Mooretown—J, W, Steinhoff et al agt. Mooretown Salt Co, $1,475;
J. Graliam agt. Mooretown Sult- Co. , $1,123,

Ottmvﬂ.——La Banque Natlonale agt, Jas, Oouy. veen 3749 & $503
June 13th,

Gl’mthum Tp—G. H. Williams agt. H, Hogben.,,........ 55

Hamilton—DMartha A, Davies agt, Bracey Bros. & Co., $5,000; C.

W. Metealf agt, Martha A, Jones, $1,458; Long & Blsby
agt., G, Shambroolce et al, $301,
London—Corpn. City of Tondon agt. F. B, Leys........ 1,355

Plantagenet—Bolcourt et al agt. I, Proulx............... 875

. Jufle 17th,
York Co.—H. G. Mackenzic agt, M. E & B. Major. .. .., $1,685
Toronto—Brown &, Love agt.” Toronto ' Corpu.’ & E. 3. Len-
nox, $7,484. - o

Regina—North Scotland Can, Mige., Co. agt, Regina Dist. Blev.
Co. Litd., §6,601.

JupGaENTS RENDERED, BRITISH COTUMBIA,
June 12th.
New Westminster—W. Booth agt, W. F. Van Antwerp.. $1, 416
Okanagan—Bank of 3, C, agt, ¥, Surprise......covvenes

Victoria—Evans, Coleman & Bvans agt. 1. Morrison $1, 9°3
Union Colliery Co. agt. Victoria Blec. Ry, & Light Co.
Ltd., $0,424; R. Dunsmuir & Sons agt, Victoria Elec, Ry,
& nghtmg, Ltd., $2,078.
JUDGMENTS Ruxmsmm, Nrew BRUuNsSWICK.

June 12th,

Bdmundston—A, Bertrand agt. A, Bertrand & Co........ $8,035
Fredericton—T, F. Staples, groeer, for.....oivenvinian.s 88
Coartern MoRTGAGES, PROVINGE OF ONTARIO,

June 13th.
Belleville—@G. E. Hanwell to R, T. Hamilton,........... & 300
Gananoque~J. Donahue to W, H, Britton,............. 600
Hamilton—T. Hood to C. M, Coungell..........c.cuvens. 2700
Howick Tp~—R. Ferguson to W, Ferguson.............. 8,289
Ottawa—\,. M. G. Mortimer to Isabella Martin......... 89
Port Hope—F. BE. Goudrie & wife to 8. & J, Patterson.. 619
Stratford—3V. 3. O. Beirne et al to A. Buntin.......... 2,000

Toronto—IE. B, Hallamore to ¥, O. Martin, $700; R. Lonnox to

Toronto B. & M. Co. %4,200; R, Lenuo( to L. Rein-
hardt, $2,000.
W oodstock—dJ, Russon to . J. Finkle.....oovviiienn, 1,645
June 18th,

Barrio—P. MeAvoy to T. McAvoy, $600; Mrs. Ammic Sanders to
8. M. Thomson, $1,394.

Ottawa—A. Throop & wife to Theresa Reynolds, $531; J. Watch.
orn to R. Dale, $1,032.

Toronto—Margt. L, Shephard to Z. Gallagher........... 795
June 14th,

Montreal—W, W. Craig, admr. to Dominion Bank...,.. 4,142

St. Thomas—S. Shepard & wife to J. Rundle........... 2,000
- June 17th,

L’Orguml-—l' red. Winters to Lxghtbouud Ralston & Co.. §2,709

Toronto—Lllen Callen to Toronto B, & M......ovvvuuee 3,720
- Jupe 18th

Brockville—A. G. Dobbie to T. Gilmour,............... 3,600

Crowland—W. Tufts & wife to G, Priestman,,.......... 2,650

Nirgara Falls—NL. Donunelly to O’Keele Brew., Co....... 38,500

Shakespeare—Macy Falk to W. Morloek................ 2,808
Toronto—Bllen Callen to L. Reinhardt, $1,475 ¢ R.J. Fielder to
R. Davies, $5,500.

Whithy—S. W, TLowell ta Western Bk. of Can........... 7,081
CrATTEL MORTGACES, MANITOBA.
June 12th.
Grenfell—W. R, IMave to McClary Mfg. Co.......... $2,158
Moose Jaw—E. Rorison to B Roxi...ooovvvivniniins, 800

June 17th.
Banfi—Janet K. Fulmer to Thompsen, Codville & Co.... $4,000
Edmonton—D, R. Fraser to Imperial Bank............. 6,000
Indian Head—W. R. Bell to Scottish Awm. Inv. Co....... . 26,400
Cuarren Morroacrs, B.C,
June 12th,
Chilliwack—¥. H. Cawley to Isabella Cawley........ $5600
New Westminster—W, A, Gilley to B, C, Mula & Lumber
Trading Co., $2,948, .
June 13th,
Vancouver—P, I, Bmerson to C. P, Wolley,........... 1,000
June 14th,
New Westminster—R, F. Anderson to J. Cunningham,. 25,000
Vancouver—NMalcolm & Wmdsm Ltd,, to H. W, Poabody & Co. .
$25,000,
Birrs oF SaLe, Provircr or OxNtanmio.
© . Juno 12th,
Toronto—M. G. Cameron to M. C. Cameron, $1,000 A, & Mary
18, Macdonald to Ann Wilson, $1,5600;" Rosoubmg to
Eliza A. Rosenbnrg, $2,000. .

June 13th.
Kagawong—~T, J. Thompson to T, . Tolfer otali....... - 800
Ottawa—H. Chatelaine to G, Philbert,....covvvvniien, . 800
o June 18th. .
Bartie—A. F. Hunter to IL. D. McLaren. ... ..... LS $2,387
) Brrs oF Sank, N.B, :
' June 18th,

St. John—W. A, SSewart tobacco & cigars, for.,.$1,000 & $1,750

i
X
¥
]
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J. W. Mackedie & Co,,

CLEARING SALH

- QPRI
o GPRING

AND SUMMER

—— i - A4

CLOTHIT

We are SELLING OFF all the remainder of our Spring and Summer Stock at

A rare chance to pick up regular well made goods VERY

~-——JOB . PRICES.
CHEAP.

=5 STOCK MUST BE CLEARED. <ggg

TERMS: NET CASH 30 DAYS,

J. W. MACKEDIE & CO.,

MONTREAL, April 19th, '895,

33 Victoria Square.

(Jur inducements.

A Good Article
At a Fair Price

.3 afs

"OUR CELEBRATED BRANDS

“Cable Extra,”
“Mungo,”

“El Padre,” and
‘“*Varsity.”

Ara sa astaple as flonr, soll remdlly and always

demand. Milllons of ench brand eold an-

anally; snles conetuntly incroasing,

S. DAVIS & SONS,

The Largest Cigar Manufacturers In the
Dominion.

Theres Siylc?abdoﬂrhi'sﬁf;si‘enzrf rihe backo
aBrace.l is Small Neat«Durable.CantBreak

--Ir is believed that at @ moderate cal-
culation the introduction of the trolley
cars and the wore general use of the
bicycle has increased the cost of carrying
the average individual accident risk
ol twenty-five per cent,

MONTREAL CLEARING HOUSE

Total for Week Bnd-
ing June 20, 1895, Clearings. Balances

$18,220,040  $1,751,265

Corresponding
Week of 1894.... 10,032,090 1,512,280
« «1898. 10,656,000 1,178,171
*41802... 10,713,240 1,796,653
T T
Jinameial,

Thursday, June 20th, 1895
The cheapness of money continues in all
the large flnancial centres, and but few

new loans are in prospect to reduce the
plethori. In London call money is Y4 per
cent. up to 30 days, and discount is 9-16
per cent in the open market. In New
York call money is1 per cent,and time
loans run from 134 per cent for thirly days
up to 2% to 3 per cent for from
five to seven months, Commercial paper
digcounts at from 224 per cent for prime
endorsed up - to 444 per cent for single
name paper. In this market call money
is 414 per cent, and commercial discounts
run from 614 to 7 per cent. Silver is [rac-
tionally weaker; but the cxpeetation of
tho big Chinese loan and the strength of
the bull syndicate keep the market
fairly steady. In Now York large com-
mercial ‘bars are 663f to 7% and line gov-
ernment assay 6631 to 67L4c. Bar silver in
London 803g4.

Sterling exchange is lirm on mmnall
offerings of bills, Pusted rates in New
York are 4.89 for sixties and 4.90 for de-
mand. Actual rates 4.88 to 14 for sixties,
4.80t0 15 for demand, 48014 to ¥ for
cables, 4.83 to 1{ for commercials, and
488 for docwmentaries. In ‘this market

>

Away. And unlike the mulfifude of big tin |\

Clasps that are objeclionable lo the wearer -3\\
who ddntf want

DominioN SUSPENDER (OMPANY, (S

’ is” back covered wilh =
metal . Its a seller every time . ¥

Q

=

“United StalesNTAGAR A FALLS  Canada ="~ '™

: Mgkér_s of the best value in 22 a §422Braces on the

Co tinenl :.'SAMP'L‘E_S-dn app|icayi.ion)(arria’gz'-p_aid(for proof.
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M. BEATTY & SONS,

Welland Oont.

rxcks, and Steam
Shovels - - -

Of various styles and sizes to suit any work.

Submarine Rock Dr111m0' Machinery, Hoisting Engines, Suspen
sion Cableways, Horse-Power Hoisters, G'mO' Stone Saws,

Centrifugal Pumps,
For Water Sand and Gold Mmmg, and other cnntrac(ors plant.

JAS. G. STEWART, MONTREAL, - .

= Agent.

FALL TRADE 1895.

E.A. SMALL & CO.
MONTREAL.

Manufacturers o-f Clothing

- -~ -

WHOLESALE.

OurR TRAVELLERS WILL BE SHORTLY ON THE ROAD.

GOLD
‘MEDAI.

WILLIS & CO. noire Bams st..

M (:) NTREAL

WHOLESALE AGENTS

—FonR THR—

Bell Pianos & Organs

24D UTHER LEADING INSTRUMENTS OF
AMSRICAN & CANADIAN MAKE,

Rellable agents wanted in unoccupied

territory.

ratos between banks were 9,18-16 to % for
sixties, 10.1-16 to ¢ for demand, 1034 for
cables, and 1-16 to 1-32 disct. for New
York funds. Over the counter rates were
10 to 1014 for sixties, 103{ to 3§ for de-
mand, 1034 for cables and 1§ to 1{ prem-
ium flor New York funds.

On the Stock Bxchange thebull clement
has full control, and prices of all the lead-
ing stocks have been forced up to a point
which conservative brokers consider un.
warranted. . Why it i5 dificult to say;
except that the .speculative ciement scem
to have plenty of moeney for margins, and

arc building on the fact that the business

of the gas, street railway, and cable com-
panies will increase with the. general re-
vival in~“trade. Street Railway which
opened at 208, vose to 21134, and closed at
210, Now Street opened at 20114, rose to

- 200, and  closed at- 20814, CGas apened at.

204, rbse to -20037 and closed at 200%.
Cable opened at 16084, rose to 165 and
closed at 163, These fourjstocks represen-
ted 20,000 out of the totalof 27.000 shares
dealt in,and. 5,800 of the. balanes were
composed of Toronto Street and Richelieu
also speculative _stocks. The: investinent
demand was' confined toa few hundred
ghares. in the -banks: . and : industrials,
The{ollowing are “the- ti ms‘xchons ol 'this

week as per Chas. Meredith & Co., stock-
brokers:i—

n ‘;1 a2 g

BANKS, ® 2 8 ™

= _E!J - o

# ®B 3 3
Montreal ......... 13 22214 222 220

Commerce. ....,. 062 130 13914 1381%
Hochelaga...... 9 12817 12817 | °

Merchants ..,... 85 107% 16’7% 16134
Unlon ......... 30 101 10t 102
Peoples......... 114 115} 1184 ....

MISCETLANEOUS I

Cable.......... 165 = 160y 141

Streét Ry. .. 21134 20237 14754

‘New 5t Ry.. 5 200 2013 1441
Toronto © .. 80 85l .

Mont. Gas ...... 5

© 20097 203" 160
R. &O.,

10477 10234 62%

Bell Tel ......... 05 160, . 159% 14614
Telegraph ., . 84 168 162 150%
Dulnth Pref _, 150 '12% 124

do. common.. 800 G}

VR
«Can, Pacifle.,.... +75. .)4,4 G414 - (‘357
Mont. Cotton, Co

]28 128" 116}¢
Dom. Cot. ..... - 0L ..
Gu.n'.mtee Co. of \I A 50° Sb/ 86/

MONTRDAL WHOLESM ]« B
: Thursd.ty ]wg.,

Qu ]a% is
"'ﬁour ani-

: 'J‘hﬂ lmproved tone: note
qnmntmned s all dines. < 83

grain in which prices have been reduced
to meet the campetition lof American’ pro-
duce. The markets may be summarized
as follows:—Chemicals active, considering
the May rush is over. Live stock 14c¢
higher in England. Rubber quiet. Salt
moving steadily. Groceries fairly active.
Sugars  unchanged, . Molasses “strong.
Teas brisk and improving. Ilides ‘scarce.
Hay strong and higher in view of drought.
Temons dearer through short stock., A
marked fmprovement iu ivron and haed-
wiare.  Wool and petroleum unchanged,
Leather guiet, but very fivm, Butter weak
owing to lack of export enquiry. Cheess
unsettled and country prices Yge higher
than those ruling here, Glass scarce,and
stocks of linseed oil very low. Paris green
strong. Dry geods men report both sort-
ing and lall orders coming inwell. NMill-
inery houses say trade is 50 per cent,
better than last year. ‘There arve few fail-
ures and remittances show considerable
improvement. '

Burrer, Coese & Baas—There is but
little change to note in the Dbutter market
There is an cntire absence of export en-
quiry, and the trade arve dependent wholly
upon the local and jobbing demand, As a
matter of course stocks are acenmulating,
and ouly strictly prime lots sell at our
quotations, Tinest creamery brings 15 to
1534c in a jobbing way, Township Dairy,
almost approiching creamery in quality,
14 to 15¢, and Western dairy 11 to 12%4c.
But the latter iz difficult of sale, and the
market is entirely in buyer’s hands. The
cheese mavket is one that it is difficult to
describe intelligibly. There Is a stronger
feeling across the line, which has helped

“| us somewhat, and sales have been made of

prime Quebee at Ti{e and of Ontacio at
T3c in this market. The public cable
quotes new cheese af 36s ag against 52s 6d

last year® or a decline of over 48 per cent,
in values from the spring of 1894; and the
outlook is certainly a mixed one. Appar-

ently buyers are willing to pay more at
the country cheese boards than they will
in town, and this also tends to unsettle the
‘market. Yggs are a trifle higher as they
all required to be “candlied” now, owing to
the number of bad ones in each consign-
ment and we guote 1034 to 11 centsin a
jobbing way,

CremexNT & Fire Bricks—The cement
market is quiet and no big orders have
been placed recentlv. We advance prices
of Xuglish to $1.85 to $R.05 in sympathy
with the rise in Tngland. . Belgian is un-
changed at $1.80 to $1.90 as to brand.

‘| Fire brick are in good demand and firm at

%15 to $21 per M as- o quality. The ar-
rivils for the week were 5700 brls Belgian
and 3000 brls. Jinglish cement, OI fire
bncks the arrivals were 78,000,

Diiv (zOOl)s.—Ordcm are coming in fair-
1\' well both for sorting and fall'goods, and
there “is’a -disposition noticeable among
both city and country merchants to place

]augel orders than for some time past, as
thay feel thatany change in prices must be
‘upward, The- mlllmcw trade are dolng
} unexpectedly well, and the larger housgs
report the volume “of theit over-turn’ %o
date as fifty per cent. more than that 6f
last year, “Both, city and suburhan trdaders
réport an nctive demand for seasonable
[labries due'to'tlie excessively hiot weather,
‘and Lailnics are very fow. Money’ recmptﬁ.
are improving and most, lnrgc )muscsm-
]1011, ]mymcnts Sn(l‘!l'd(,tm Y,

“DRUGS - AND ¢ CHL\UC:\LS.-—-A. vory fair
tndo is dding i’ Toth ‘dry; g8 ‘and cliemicals
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PROSPECTUS

HE DOMINION GOLD TORRGE Gl
AUTHORIZED CAPITAL, - - $300,000.0¢

GIROUARD, FOSTER, MARTIN & GIROUARD.
PROVISIONAL DIRECTOCRS:

Do A MeCASKITLL, BsQu e v i i e . Montreal
jof Messrs, MeCaskill, Dougall & Co,, Varnish Mnirs,) \
COLIN McARTITUR, BsQ..vvvivvainnin e e, .....Montrea
[of Messrs, Colin MeAvthur & Co,, Wall Paper Mufys.]
WAL JOHNSON, I8Qu v s i vivnnnnns N e e e Montreal
[Manufacture.r]
G P SYLVESTER, Bsq, Mo Do vt e ... Toronto

W. M. BURDEN, Tisq., Toronto

[or the T, TTarris Co., Limited,]

P.J MeNALLY, BsQyovee .. F e e e e eseeae e N Toronto
| Merchant]

JAB MEGREGOR, T8Q 1 euees ittt i iiir it e e +.v....Chieago
| Produce Cold Storage lxchange.]
!

Application has been made to incorporate under the Dominion Joint Stock Companies
Act, 1 company, with the object of acquiring the necessary property and buildings for
the establishment in Montreal of a Cold Storage business to be constructed and operaled
on the lutest and most improved methoeds of mechanical refrigeration.

"T'he nes protits are estimated to enable o dividend to be paid of, probably, 16 per
cent., su the stock will rapidly go to g considerable premium, The business offering,
and-certain: to be controlled when first elass Macilities for storing all kinds of perishable

goods, and keeping them in prime condition ave provided, is a guarantee of the enter-~

prise being @ pronounced success.

The property selected and acquived by the Company for this Enterprise is situated
on Mill Street, between the Lachine Canal and the River St. Lawrence, It posscssess
wnple water power, rail and water connections, with uacxcelfed fucilitics for loading
ars and vessels diveet from or into the warchouse.

Lo establish this business on a sound basis 3000 shares of the eapital stock at the par
ralue of $100 pershare will bo issued. Torms of payment, 10 per cent. on allotinent, 20 per
on Aug. 1st, and the balance by calls of 10 per cent, each, at intervals of 80 days. One
thousand shares of this stock have already been subscribed and the balance is offered to
tho publie,

Application forms flor stock, and all other information, can be obtained at the oflice
of the Company.

218 St. James St, MONTREAL.

especially considering that this is the sea- | stone ig slow and weal at the last decline.

son whon the May rush is ovor and when FOlOtClynth 111('-113 udv;mlcod 25 in Lo_ndlon. In
. R o

businoss in these lines is usually sinck, | j¢btho aclds and heavy chemicals seem

Camphor is very strong and holders offor
gparingly as supplies are moderate and the
outlook lor cheapor crude isnot reassuring.
Gawmbier is very irm, Cutch is in moder-
ate demand, 1ndigo is steady. The noxt
London public sale will be held on July
8th, The offering will amount to 4,350
chests, including 2,250 Bengal and Oudes,
1,205 Kurpah, 820 Madras, 120 Bimliptam
and 365 Bombay. The Londoen stock June
1st was 12,673 chests, against 17,700 chests
a year ago.  Quinine firm under a moder-
ato demand with pill makers inclined to
hold off for bargaing, The stock in Yon-

- don on the Ist inst. was 2,882,160 ounces,

against 8,184,720 ounces ai corresponding
dato last your, u reduction of 802,500
ounces, Stocks on this side of the Atlan-
tic, It is Lelioved, have decreased fully as
as much during the same period, As far
ag a surplus stock is concorned thoe posi-
tion is much betler now than itwas a
year ago, Caffeino is strong aud some
Turopean manufacturers arve said to have
sold their eutire output for the balunce of
tho year. Cocon butter is without further

change. Sumac is selling fairly. Nitrate

of soda and saltpetre are steady. Brim-

to Le holding their own 'in price and tar-
taric acid and cream of tartar are notice-
ably firm owing to the rise inargols.
Advices from London say that 68s 6d has
been accepted for creum of tartar. Gly-
cerine is firm at 52s perewt. Some heavy
orders have Leen placed for tartaric acid
at 1114d, Caustic soda is firmer and an
advance is looked for shortly,

Frour & Guain—~"The appearance of
American flour on this market and the
announcement that 70 car loads of it had
been placed in the Townships and the
Maritime Provinces caused a break in
values here at once. The flour is not
anything like so good as our own; but it
answers the purposes ol country stores
equally ag well, and sells here at about
$4.20 which is considerably under the
figures charged by local millers, so that it
is a sufliciently formidable competitor to
brlug prices down abont 26 cents per brl,
We now quote winter wheat patents
$6.60, spring wheats $4.90, straight roller
$4.80 and strong bukors $4.75, with every
prospect of a further decline, Qatmeal is
dull and unchanged on the Dbases of $4 to

WANTED—Weavers and Fly Frame Tenders;

Good wages and permanent employ-
ment given any of the above, apply to
UTICA STEAM COTTON MILLS, or
MOHAWK VALLEY COTTON MILLS,
' UTICA, N.Y*

$4.10 for standard. Teed is fairly active
at the recent decline. We quote bran $14,
shorts $16 and mouillie $22 to $28. The
wheat market is quiet and buyers show no
disposition to operate. Offers of No.1
Manitoba hard, afloat at Fort William, at
90¢, found no takers aund Ontaric wheat is
offering freely at 95c in the west. Millers
are turning their atténtion more to Ameri-
can wheat and Jots of 20,000 Lushels
Chicago No. 2 red winter have been sold
on this market on private terms and more
are asked for. ‘The belief that prices have
reached their turning point is bringing out
the invisible supply in farmers hands in
unexpected quantities and all grains ave
dull in consequence. Peas are offered at
T3¢ aflout here which is equal to §8c per
66ibs. in the West and a further decline of
14 to ¥e per bushel has taken place in
oals whieh now have dificulty in selling
at 4434c here. In fact it is 2 buyer’s mar-
ket and they are disposed to hold off and
look to the South for their supplies.
Cable advices to the Board of Trade are as
follows: Cargoesoff coast, wheat, steady;
maize, quiet,to arvive, wheat steadier,
maize uiet and steady, La Plata sailer ar-
rived, 25s 6d; one ecargo of wheat sold;
American wheat, 34 per cental higher.
English and TFrench country markets
quiet. Liverpool spot wheat and maize
firm; demand poor. Minneapolis first
bakers’ flour, 21s. Livepool [utures—
wheat steady, 5s 814d June; b5 834{d July;
6s 9%d August; 5s 9%d Sepiember; bs
104d October; maize quiet, 45 83%{d June
48 43{d July; 4s 5344 August 43 gd Sep-
tember; 4s 614d October, Wheat in Paris,
19.55 June, 10.85 July; do. flour, 42.25
June; 45,05 July.

Frurr.—Trade in oranges has been a
disappointment this year to importers of
Mediterranean fruit, Liberal orders were
gent to Sicily when it became known that

the Florida crop was a (ailure, but Cali-
fornia oranges poured in to take their
place and as the public seemed to like
them better and the Sicilian fruit arrived
largely in poor condition, their sale was
slow and stocks have been difficult to work
off. Oranges sell at $1.25 to $1.75 for
half boxes and $3 to $4 [or boxes. Lem-
ons are scarce, owing to the shipment of
6000 boxes {rom this city to the Western
States, and prices have moved up 50 cents
per box to §4.50 and §6 per box; the hot
weather holping up values. From New
York State reports are to the effect that
the Bartlett pear crop is badly damaged
but that the crop of raspberries and black-
berries is unusually large and fine. The
melon crop promises to be ahead of an
average and Georgin aloue will send 6000
car-lots of melons up north this year.
Strawberries are now coming in (reely and
sell at 6 to § cents for Western, 12¢ fo 14c
for American and 5 cents for Montreal
borries; the reason being that local boxes
contain }rd less than Western and a 14
less than American boxes,  California
[ruit is coming in freely and sells at $2
per box for peaches and $1.25 to $2 for
apricots, Havana pine-apples are scarce
and sell from § to 15 cents as to size,
GROCERIES~—A [alv jobbing trade can
be reported in groceries, althongh com-
plaints of drought in the section just east
of Toronto have rendered . storekeepers
there more cautious buyers than they
otherwise would have heen. Sugars are
quiet and unchanged. Outside lots are
not yet exhansted and the vefineries turn
has not yet come. We quote 414 for gran-
ulated and 8} for branded yellows, The
European markets are depressed owing to
the excess of stock pressing ou the mar-

ket from the over-production of last year
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Baldwimnsville

Gentrifugal Fump
Works,

Centrifugal and
Triplex Pumping
Machinery.

Cupacity from 100 to 50,000 gallons per
minute.

Manufncturers of

SEND YOR CATALOGUE 10

> IRVIN VAN WIE, Prop'r,

T15-723 WHEST FAYELTH ST,
Syracuse, N.Y.

4. B, GRIFFIN,

W, O. STAATS

Griffin & Staats,

Sole Owners and Manufacturers of

Staats’ Money Changers, Tiils and Storage Trays,
§.B. 00R, RANDOLPH & OANAL STS, (HICAGO, IlL

MANUFACTURED FOR CANADIAN MONEY,

and some lack of« faith as to the extent of
the shortness of the coming crops. There
would seem to be very little doubt how-
evor about the beet crops falling some
700,000 tons undei the last season, and
there is very good basis for estimating the
Cuba crop of next season at 200,000 to
800,000 tons under the present crop of
975,000 tons, with or without trouble from
the insurrection in the island, Molasses
is very strong. The 8.8, “Sicilin” has ar-
rived with 2,500 puncheons of Barbadoes;
_ but this will not aftcet the market as it is

well distributed and all sold. A sale was
made Jocally of 250 puncheous at 35¢
and the guild price is 36 to 8%c. The
molasses coming  from the island, where
the season is now closed, have been of ex-
cellent quality so far; but the later make,
which is now arriving may be poorer.
Teas ave fairly active. We hear of sales
of 500 boxes Pak-lings at 13 to 1314 ceuts.
Blacks ave moving in sinall lots among the
trade at 12 to 14 cents and Japans at 10 to
13 cents. TFrom Jankow it is learned that
common teas are scarce and dear, being

Ni‘nle—Tenths' of all the Staves Manufactured in this
Country are Cut with our Knives.

ROCHESTER, N.Y.

Manufacturers of: -

Stave Jolnter, Planer, Veneer and other Knives,

Clreulars ¥ How to cut Timber for Stuve and Yeading

—C

Bolts,” furnished on application,

“States has

nearly 84{d per pound higher than last
year, and the Russian buyers havoe taken
about 150,000 half-chests more. In Japan
prices are going up and for similar choice
new crop, equal to that in the first ship-
ment to tliis port prices are already 4 o be
higher. All the railways are occupied by
the government in moving troops, and
coolies are hard to get in consequence of
the war, The settlements are 25,000 pe-
culs short of those of last year and the
market is very strong, Canned salmon
show an advancing tendency wnder rum-
ours of & reduction inthe catch and a
strong Buropean demand. A sale of 3,000
cases has been made in  this city at $4.50,
f.0.b. coast, but old pack is offering at
from $8.65 upwards as to brand, and as
these, when properly packed, are just as
good as new goods they tend to keep the
market down, Thecateh of sardines has
{inally begun at Sables d’Olonue, but it is
probable that it will not become general
for three weeks yet, as the water is still
very cold. TFor home consumption there
has been a good inquiry and many orders
must be filled before cheap export goods
can be shipped. Tt is expeeted that prices
will be reasonable in September and Oct-
ober, provided there is a good catch, The
quarterly sales of cinnamon have just
taken place in London and as the supply is
scearcely equal to the demand good prices
were realized.  Only 1,060 bales, besides
odd parcels and boxes of Ceylon cinnamon,
were pul forward, and these being strong-
ly competed for, were all sold af an ad-
vance of a hallpenny to a penny per pound
on the February rates for most sorts of
growth, viz: Very superior plantation at 1s
2d to 1s 4d, ordinavy tofine at 8)4d to 1s 1d;
second quality at 8d {0 1z, with finest at 1s
2d; thirds at from 714 to 11d, and extra fine
at 1s 1d, fourths at 7d to 10d; unassorted at
G'4d to814d, and ULroken at 7d to 84 per
pound. Irench green peas are also very
firm, Packers are quoting on a basis of
58 franes  per case for oxtra fine, which
buyers are hardly willing to pay as yet.

Hay & Straw.—The continued drought
in the bovder counties of the United
reduced the condition -of the
hay crop far below its normal average and
greatly strengthencd the market here.
Sales of round lots of hay havebeen made
oo American account at couniry points
at prices equal to $6.75 to §7 laid down
here for ordinary export hay and along-
side the ship $7.121¢ has been paid.
Holders are now asking $7.25 for No.2
export. Sales of No. 1 Timothy have been
made at §7.50 to $8 at country points which
isequal to $8.50to §8.76 here, and the
market is strong, )

Hmes & Sxins.—ITides are strong and
unchanged at 8l4c, "M4c and Glc, to
butchers, Tanners pay 1 cent more for
sorting and inspection, Very few sheep-
skins are coming in and prices run from
75 cents to $1, Calfsking brinéS cents
per ib but they are about out. Clips are
15 cents and lambskins 25 cents. Tallow
is purely pominal and itis difficuit to
make sales even at our inside quotations.

Learmer & Suons.—Trade is quiet; but
prices are very firm. In this city hides
are still 94, 814 and 74 c to tanners, and
Chieago packers hides are now 13e, so it is
evident that prices of leather will advance
again when the fall cutting commences in
earnest; although some of tho larger
houses have eontracts ont up to August de-
livery. Already American Jeather is com-
ing in, and orders have been placed in
Boston for medinm boot splils at prices
equal 10 €6 cents 1aid down here; while
best Oshawa splite have sold in the West
at 80 cents, The United States isstilla
couple of cents under vur figures, aithough
the market there is in 4 very strong posl-
tion, Sole leather prices are 50 to 75 por
cent higher than o year ago, and still aro
relatively below the parity of lides. Call-
skins have advanced 30 per cent. and goal
stock npt much more than ten per cent.
Bupplies are kept closely sold down and

here isno vegerve to draw from, The in-
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Steam Separators
ana (Grease ExXtractors

Ifor Extracting WATRKR, OIL and other ﬁmtter from
SLEAM or other GASES - - - - - -

Simplest, Chéa‘pest; Most Efficient WHY ?

BECAUSE it is the only separator construeted on scientifie prineiples.

BECAUSE it is the only device which immediately removes and isolate moisture from the currents of steam and

elfecbunlly separates oil from ammonia gas.

BECAUSE the separabing action is applied at cach convolution of the worm, therchy combining several

separators in onz and constantly wringing the steam dryer.

Furnished on 30 days’ trial. Send for 1llustrated Catalogué

Satisfaction Cuaranteed.

CHARLES D. MOSHER,

No. {f BROADWAY, - - - - -

NEW YORK.

19

LEAIGE VALLEY CREOSOTING COMPANT

Office : No. 1 Broadway, New York, o Works: Perth Amboy, N. J.

Built in 1856 by the Lehigh Valley Railroad Company,
Leased and operated by the Lehigh Valley Creosoting Co., incorporated 1887,

Lumber, Piling and Ties treated with Dead Oil
of Coaltar (Creosote) Creosoted Lumber,
Piling and Ties Furnished.

Ruil Connection at Perth Amboy with Lehigh Valley Railroad, Pennsylvanin Railrowd, and Central R, I,
of N.Y,  Direct Water communication from New York Bay,

treosoling is employed snecessfully in the protection and preservation of Timbor used for:
Flonting Klevators, Underground Conduitss Buildings,
Dry Docks, IPoundation Timbers, Coal Bins,

Breakwilers,
Coal Docks,

Bulkheads,  Dredges, Telegraph Poles, Box Drains,
Wharves, Vessels, Paving Blocks, Bridges,
Dylkes, Seows, Cross Ties, Trestles,
Cribs. Boats, Fence 1osbs, Culverls.

This process is the only one known Lo be abgolnte proof against the destruction of marine worls by
the tereido, and i8 u sura proventive against rot or decay of timber under any conditions. Recommendsil
by the *“ Committer on the Preservation of Timber” of the American Society of Civil Engincers, as the
most effective process for marine works and timber in very waot situations, .

Creosote Qil is notdissolvable in water fike metallic salts and the henvy grades made from coal tar
will not wash out in running water.  Creosoting with COAL TAR CREOSOTE under high pressure, after
the proper deslecation and preparation of the imher, 18 XoT A » EW PATENTED PROCESS. |t8 snceess when
well done, is certain,  Introduced in England over 60 years ago and since thoroughly tested in all parts of

the world,
Address: H OOM ER, sSup’t
Lehigh Valley Creosoting Company,

No.1 BROADWAY, N. Y,

J. 4

ESTABLISHED 1837.

KNIVES furnished promptly for any ﬁm_kc or..S:l)'lc of Cull.er‘._

Worrnted MANUFAGIUKERS OF = Pape[.[:umng KNIVES.

Superior Quallty,

* INCORPORATED 1893,

TheL. &1, ). WhiteCo, suresco.n.x.

Washburne
House,

L. SAUNDERS, Proprietor.
E. B.COMAN, Manager.

Saratoga Springs, N. Y.

Located between United Stutes
and Grand Unlon Ilotels,

PLEASANT PIASAS. BEAUTIFUL LAWN

e $1,50 nud $3.00 per Day.

Western Electric Co.,

CHICAGO—-NEW YORK,
Electrical Apparatus and

Supplies.
ALL KINDS.

dication point {o tanners being able to
maintain values to enable them to get out
ol their high cost hides. Wiat the out-
come of the hide sitnation will be no one
ean tell. There seems to be a shortage all
over the world for tanners have drawn
from every quarter without being able to
meets their wants, [t will be some months
yet before increased supplics can be avail-
able and then they will come on to o bare
market which insures a high price for
some time, The advance is from 150 to
200 per cont. as compared with a year ago,
but at that time prices were forced down
to the lowest point in history. Calfskins
which were not driven so low have risen
fifty per cent, .

InoxN & Harvware,—There isa decid-
edly better tone to the metal market but
purchasers have become so accustomed to
these spurts in values dying away in a fow
weeks that they are loath to accept the ad-
vance as permanent, and hence are holding
oft, and the inactivity in the building trade
cnables them to do so more ecasily., Still

they are buying more freely and there is

perceptibly less grumbliug at the prices
asked. The fact that all quotations are
withdrawn by English houses strengthens
the situation and this, coupled with the in-
creasing strength of the American market
keeps prices firm at the recent advances,
We advauce prices of Summerlee pig to
$19 to $20, and zinc spelter to 4l4c as the
inside figure, 'Ordinary crown bar is $1.60
to $1.06. Tin plates are $2.50 to $2.85 for
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—The Toronto Radiator Mig, Co, Ltd
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Largest Manufac-
- turers under the
"British Flag.

i

PATENT RADIATORS

For Hot Water
and Steam Heating.

NO BOLTS PACKING LEAXY JOINTS,

Greatest Variety of Patterns
and Largest Stock in Canada.

HY. McLAREN & CO.,
706 Craig St.,

NMONTREAL.
SOLE AGENTS -

The only Radiator on the market embodylng ull latest;Improvements in Art and Mechanics.

"MLANUFACTURERS OF

“McMARTIN, CAMPBELL & CO.,

CL.OTHING . .

WHOLESALE)

256 St. James Street,

Adjolining the Ne
IRor g

w
Bank of Toronto Bullding,

A MONTREAL.

Our TRAVEILERS ARE NOW oN THE RoaD wrtii FALL SAMPLES.

LVYERYTHING NEW, FRESH ano PRICES RIGHT"

cokes and $3.25 to $3.15 for charcoals,
terne plate $5.50 to to $3.75 and Canada
plite $2 (o $2.25, Qalvanized iron 3%{c to
B¢ as to quality and brand. In the
United States both iron and steel show a
decided advance. Pig iron has advanced
frony 10¢ to 76 o ton, nceording to grade.
Pittsburg quotation having advanced 50c a
ton, and i3 now quoted at $12.50 to $12.75,
as compared with $10 to . $10.25 the first
week in Dfareh, while somo sales were
made'as low as $9,75,if not lower, This
is an increase of alleast $2.50 a tom,
Other materiul has advanced in proportion,
Bessemer steel Dblooms and billets, that
weregquoted at $15.25 March 1st, are now
$18.50 §18.75.  Sheet bars March Ist wero
$16.50 to $17.00; now we quote $22, Wire
rods have advanced {rom $21 to $21.50 to
$24.50 to $25.50, and so it is with the en-
tire line of iron and steel material, =~

-Iave $rocw—~The improvement 0(‘%(:
per pound in the price of Canadian cattle
in England has stiffened the cattle market

here, and several loads have been taken by
shippers at 4% t0 5c.  For butchers cattle

814 to 834ic was paid. Sheep are still
scarce and 4 cents, live welght, is readily
paid on export account. The  last cable
from London says that the firmer tone
noted last week has continued and prices
show a further advance of about e per
b, The supplies are moderate and the
demand firm. Best States and Canadian
steers are quoted at 12c to 1234c at both
London and Liverpool. American sheep
are gquoted at 1414¢ and Canadians at 18c.
A private cable from TLiverpool quoted
finest Canadinn steers at 12¢ to 124¢. The

'shipments of the week were 3,184 cattle

{
1
1

and 3,009 sheep. The ocean freight mar-

: kot has ruled stronger, and rates have ad-

vanced 2s (d ali round, dué {o the demand
for space. 'Wo quote Liverpool, 47s 6d;
Glasgow, 45s; Bristol, 47s (d, and London,

425 6d insured.

Pamyrs, Onis & GLASS.—-Paihté\‘.ére fairly
active and a brisk jobbing trade is re
ported. Stocks of glass are very low, and

although two cargoes come in this week
most houses have. barely half the stock
they usually carry. Linseed oil is also in

light supply and although prices are un-
changed as yet-there-is every prospect of
a further rise before long. ‘Iurpentine is
firmer in the United States, but unchanged
here as yet. Some small lotz of new
Newfoundland seal oil have been placed
here at 35 cents, TIn St, Johns the blub-
ler of young harps, which gives the
finest oil, was $3.25 per cwt.; of old harps,
$2.45; of Bedlamers, $2.85: of young hoods,
$2.85; of old hoods, $2.45. The season’s
catch was 270,058 seals the net value of
which was $405,058, allowing for each
geal the moderate average of a dollar and
a half as the value of the skin and blub-
ber. To this must be added the shore
fishery which would bring the total tuke
of seals up to 800,000. Some common
Newfoundland o0il has sold at 63c but
the Norwegian process oil is firmly held
at $1 to $1.256.

Panis Guurn.—The market continues
strong under the influence of the under-
ground American demand, Prices are
firm at 16 to 17 cents in bulk and (8to 19¢
in pound packages.

Prrioneum.—The demand is active and
the market firm at unchanged prices. 'We
quote Canadian at 143{c, American ut 1814
¢, and waterwhite at 20¢ In car-load lots,
For single barrels the prices are 16¢, 1944¢
and 21c respectively. Benzine sells at 133
to16¢, as to size ol lot, for Canadian, and
24 to 2ic for American,

Provisions.—Park continues dull and
unchanged at §17 for Canadian short cut
clear, and §$18 for mess. Smoked mgats
are fairly active at unchanged prices. We
quote city cured hams 10 to 1le, hacon 10
1014¢, Jard in pails 10 to 11c and common
refined 7% to 8c.” The Chicago hog mar-
ket was active and steady and prices were
5e higher. The closing quotations were:—~
Light grades, $4.40 @ $4.70; mixed pack-
ing, $445 @ $4.75; heavy shipping, $4.45
@ $4.90; rolgh grades, $445 @ $4.60.
In Liverpool bacon was weaker and de-
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SURETYSHIP.

f 4
Capital Div. Per Cont|Cagh,
. o Par " | Capltal Dates of
The oaly (ompany in Uanada confining itaelf NAME. Val'e| ool | paid-up, | Reet | Jast | piyidends. | frice Welne
to this business, !
Britlsh North Am.......| 213y | 486606 4,068,008 1,338,938 o1 |apt.  Qct.|a0  [s81 40
The GUARANTEE Co. | | sy amec.ol o) somo ssntmn 1ol o lawt, - getjzo fost o
1al, Windeor..| 40 500,000 268,640( 950000 ‘3 |........eseeene| 205 42 00
OF NORTH AMERICA. Dominton o masor.: 50 1,500,000 {,%:% l,g%:% s 1 Novi aiay,  |181 &1
- Du Peuple.,...eues . 1,200,000 1,<00, 5 & |Me epl 1131
Oapltal Authorized, - - - - - $1,000,000 Eastern Townehips. 50 | 1,600,000 1,499,005 20,000| 8i£ |Jen July| 110 70 00
Paid up In Cash (nonotes) - - 304,600 Hamilton . vees e 100 | 1,250,000 1,250,000( 675,000( 4" |June Dec| 16714 |17 60
Resources, - - ~ - - - -~ - 1,200,000 '{locbem LA .- 188 %%g,ogg 1322’308 liif'fg,(lm 3 4& i gune Bec ms% {%% gg
- - fal..... 1 1,968,6 21 56,17 une ec| 1
*Deposit with Dom, Gov’t, 57,000 Jm}](’&l‘eg Gistie a5 ’500:000 1500:000 :235:000 a1z (Tune Dec| 11437 xa [ 67 37
— 5 6,000,000 { D b 167 CO
THE BONUS SYSTEM g [Norchante a2 | 1 | SROR 1R00000 Vol B [Ave  Tabl o fisree
of thin Comimny renders the Preminms in certaln Molsons .. ..o eee -| %0 { =,000,000] <,000,000( 1,300,000( 4 tApril Oct| 173}; €6 50
cases annually reducible until the rate of E} Montreal, .. 200 | 12,000,000 1‘,12,%8,% 6,0(3)8,% 5 |June Dec| 2201 xd 1{% gg
One-hslf per cent. per annum is reached, A \Nationale,..... .| 30 1 1,200,000 1,200, HOUO ... .. | b0y RY
This Company !s under the same experfenced New Brunswiek.........| 100 500,000 ;%'ggg 25,000 6 Jan July) 249 ﬁ‘éJgo
manggement which introduced the system to this Ontario 100 | 1,500,000( 1 00,000 3460000 8 |June Dec} 85 6 00
cortinent_over thirty years ngo, and has slnce ac- Ottawa ,. .., 100 1,500,0001 1,500, 95,0000 4 |June Dec 160 '1:‘18 20
tively and pucceesfully conducted the bueincss to People’s o 150 180,000) 180,000 1150000 4 |Jan Julyf 183, (300 25
the aatlsfaction of s cliente. (S tuesl;ec.l cerianen . }% 2,388,% 2,3%,% 5(4)9,% gl,g .Xm?l ](J)e(t: 118 xda (118 00
, Ste . . o 2 5 T 511 SRR Preven
Over 81,140,000 have been paid In Stundmed o 1 5o | a,000'000] 1,000,000 600,000 4 Time - Dec|'if 8100
Claims to Employers. 100 | 2,000 2,0'33.% 1,500,000 5 [June Dec| 243 243 00
Prostdont and Mannging Director: 100 1 Do goolooo 160000 5 |l % 0
EDWARD RAWLINGS. 100 | 1,200,000] 1,200,000 285000 5 IFan " "Faiy| 10014 xa [100 50
Vice-Prosident, - - - - - WM. J, WITHALL Ville Marle....... 100 500,000 479,620, ........] 3 |June Dec f0'xd | WM
SELNIRK (ROSS. 0.C., Counsel. Agri. Sav. and Loan Co. 0 630, 66,0061 120,000 3 |Jan Juiyl,, oo ]ieess
RIDIELL & COMMON, Auditors. B8l Telephone C0 ,,........ 100 | 8165000 3,185,000 800,090 dac/,|  Quarter] 160 160 00
HEAD OFFICE: Bk J?fgiié‘ oo cIc',1 v. Co.. b 1E 00 g‘ﬁ»ggg 1%2’% gﬁ gﬁi\y ub) 1o o
‘. . . aseranse L) t) IETRLETRTE R AL 44
Dominlon Squarg 1ldi oun Aesoc,...| 25 750,000) . 750 000| 124,075 3" |Jan July| ¢ 24 25
Corner Metealfo St., M ONTREAL gllxln G?ﬁc:;:g IC%?:?ME??%O.. 108 2,’:'00:000 2,700,000 ’ ‘ Oct ¢ gg &8 00
*N.B.—This Company’s Deposit 18 the largest 832' %’e‘?,ge'}f,,l.f'ﬁ?gw Go 1% 2’8830’% é,ggg’% 1%8’% ?% ggg gﬂg }}S;g 11:5: 88
maude for Guaranteo husiness by any Company, und | Gun' Sev and Loan Co......| &0 50,000 22000 *195.000 §y June Dece| 114 &2 00
1? lnot Nuble for the responeibilitics of uny other Central Can. Loan & 8av, Co, 100 2’;‘,’00:000 1,200:000 32.1;007 3 * \Jan July| 122xd 1.-3.', 00
rigke. Dominion Sav. and Inv. Co,, | 50 | 1,000,000 932413 10,000 3 |July Dec| 7 38 50
Dominlon Telegraph Co.....| 50 | 1,000,000{ 1,000,000 | 114 [Jan—Qtly 120% | 60 25
BSTABLISHED 1as3 Pommore Loon and ga, Cors| 190 | SRE SIAN- v i ey o Nowl s | 0
Treehold Loan and Sav. Co.. [ 100 | 3,203,600 1,318,100 659,550 4 |Juze Dec| 134 134 00
THE c AN AD A JUTE [;0 Hanilton Prov. and Loan,.. | 100 | 1,500,000; 1,100,000 330,027 314 |Jan July| 124 124 00
« | Home Sny. and Losn Co.....| 100 | 2,000,000 :209% 175,000 8 |Jan Julyl 135 135 00
' Huron & Erie Loan & Suv. Co| 50 | 8,000,000 l'ég:‘s’rss 670,000 434 |Tan July| 165xd 2 50
MANUFAOTURERS OF BAGS, | piemmiom iy oo |10 | Sl oussi 1éoel 3% fem  Juj i puOs
Importers of Twines, Hesslans, Pad~ iggg;‘:g‘;‘:“fgé‘n and Ag... ?g' 51293120'08 égg'% 423*8’8‘0) ; g;“:l J?:;’ :(ll’é"/g g&; &’;
e ave il (ki P . y
dings, Buckrams, etc. Lond. und Ont. Inv. 1100 | 750,000 350,000 160j000| 814 [Jan July| 113 113 00
N Manitoha & North-W, Ln Co.| 100 | 1,500,000 "8(‘)8’% 11,0000 3”7 |Jan July| "oy 5 00
| 'l' |9 and 2 | 8t Manm MTEBT Montreal Telegraph Co......| 40 | 200,000 %000000 ..} 2 |Jan—Qtly 103 6520
MONTREAL 1| Montreal Gas Co.vu.veeei.| 40 | 2,500,0000 2A9TTCY | 6 |April Oct| 2083¢ 83 50
— ' Montreal Street Ry. Co......[ .50. | 1,800,000 1’?%2’?.32 Vieeeseess| 4 [May . Nov 32‘3‘ ,:,3(1)8 {gf‘ ?,%
Montreal Cotton €o.....,...| 100 | 1,400,000 600,000( 4 [March—Qily | 13 :
. Merchanta ME'g Co, rooerrnr| 100 | 600000 600,000( MU G ima), Xug 1% % B0
~“SIBOOKBINDINGI- Montren! Loan and Mortg...| 25 500,000  500,0001°" 460 600] 814 |Mech Sep| 13214 18
AnD Ont, Indus. Losn and Inv....| 100 66,8000 314,316 1900000 3 (Tan Julyl 4s 48 00
.. .- Ont. Loan and Dab. Co,. ...} 50 | 2,000,000 1»100{)’:% 450,000{ Sy [Jun July| 130 85 00
JOB PRINTING OF ALL KINDS |Zodss com@oreco:l B | WM siso Bad-w-tim Wbl 5 %
Dst. 5 21, 2 7 5 50
Richelien and Ont. Nav.0o..| 200 | 1,350,000] 1.350.000] 9500000 § [ov.yeereeveeen| 1033 103 80
DONE AT THE :.l"oronto Electric Light Co... | 100 |- 500,000 20,000 2 Quarterly | 160 160 00
Il}%lig:tigtreet {té;‘ilway..... lgg 1_0&0880 aroasl®” 00000 Nil ST 1820ng 86 50
in and Sav. Co,.... 645 2 4 |Jan n X 60 00
JOURNAL OF COMMERCE. Western Can, Loan and Sav,| 50 3:00():000 1,500;000 710,000| 6 {Jan Jnlg: -150 75 00
. - Western Loan & Trast Co...[ 50 | 1,000,000] o) 18,000 8% {June Dec| 97% 48 50

STOCES AND BONDS,

THE

Purdy Electric Centrifuge.

THEFWOOD;ELECTRIC MANUFACTURING CO.

18 and 30 Woest Randolph Streot, - -

CHICAGO,

clined 6d to 32s to 83s; pork closed at 60s,
and lard at 83s,

RusBER.~~The market is quiet both here
and in Para, but prices are steady. The
receipts at Para this month have been 255
tons of which 75 tons -are Caucho. The
English price for forward delivery is 873/d
for fine Para, Central American slightly
lower and Africans are steady under a fair
demand. Cash prices, f.0.h. in Boston are
ag follows : — Fine Para, new, 18
to T5c; old, 18 to 82¢; cuarse new, island
49¢; up-river, 50¢ ; Caucho, strip, 48c ;
shoet, 45; balls 63c ; Nicaragua scrap,
5114 to Gdc; strip, G0c; sheet, d46c;
Esmeralda, 52 to 5dc; Guayaquil 36 to 42¢; -
pressed, 40c; Afrvican small ball, 86c to —;
do. soft ball, 20¢; Congo ball, 48¢; No. 2,:
40c; thimbles 87c; flake, 18 to 25¢; tongues,
large, 38c; small, 37c; Assam, 80 to 60c;
Madagascar pinky, 59 to 62¢; black, 45 to
46c; niggers, 39 to 42¢ ; Borneo, 80 to 45c;
Mozambique orangeball, .56c; Sierra
Leono, 25 to 40c; Benguela nigger, 48c;
Liberian, 27c; old Calabar, 29c; Benin,
35c. Cameroons, 36 to 8Tc. Accra strip,
51 to 5bc.

Savnr.—The week’s arrivals amounted
tofrom 6,000 to 7,000 bags 'which have
moved out steadily into distributors hands.
Thero is o fair demand for Liverpool at
4254 to 45¢ and for Rice's pure dairy at
$2.25 to $2.50 in barrels and 46 to 50 cents
in quarters and wholesalers reporta fair
average weel’s trade, :
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"Furnace

swomcrowes Constant Potential Dynamos and Motors ol sever

ADVANTAGES
CLAIMED:
Substantial con-
stroction: smooth
running and dn-
rable; well pro-
tected from exter-
nal injury; parts
easily removed
for repairs Auto-
matie Self-Lubri-
cating Journals,
wastes no oil;
current generated
with least spark.
ing consequently
small wear of
Commutator and
brushes,
Perfectly self
regulating and so
simple any man
of ordinary abili-
ty can ran them,

. WW_ELEGTﬂlﬂALMANUF[ﬁ—URING GU., 263 James Street,.North,

Hamiliton, Ont.

—= Gherry-Younglove Ventilated Dynamo B_msh. -~

TOMMTATONS ARE:
AN(SAVE THEY BY
. VENTILAT:
AMO =2t BRUE

v, Yo
), WANT 7|

Doos not spark, heat or cut the commutator of a llynnmb, and operates in the satisfactory manner that 3

practically operative srusu should,

Qur PATENTED construction insures requisite ventilution, sufliclent elusticity and ready and positive longi-

tudinal adjustment, By the use of these hrushies

our commutator will lust indefinitely; they insure a

steady current. Do sure that you secure our PATENT DYNAMO BRUSH, duly marked or stamped with

our names thereon (ace cut of brush),

Canapiax Axp ForrwN LrvTer
OF PATENT FOR SALE,

Younglove & Gere, SYRACUSE, N..

Viarrasnrs.—Potatoes ave slow of sale.
About 40 to 45 cents i3 paid for car-lots of
prime Ilebrons and New Brunswick Silver
Dollars are offered at 40 cents without
linding takers. Bermuda new potdtoes are
selling at $5.50 to §6 per brl. Cabbages
run from $2 to $2.50 per crate and at $1.50
to-$1.75 per brl, Cucumbers are §2 to
$2.60 per bushel basket. Tomatoes $2 to
$3 per crate for prime American,

Woor., —The local market continues un-
changed and values here are relatively
loss than those paid in Ontarle. We
quote from 18- to 20c for fieece, pulled
supers 204 to 2lc and extras 22 to 23c.
Capesare quiet and job steadily at 18 to
1Ge for greasy, but anufacturers are still
purchasing cautiously, The list for the
next London wool sales is closed, The ar-

rivals aggregate 419,370 bales, including
16,038 bales from New South Wales, 26,
207 from Queensland, 6,384 from Victoria,
15,134 from South Australia, 5,362 {rom
West  Australia, 9,078 from Tasmania,
129,946 from New Zealand, and 54,421 from
the Cape of Good Ilope and Natal. De-
ducting from the total 60,000 bales Austral-
agian and 28,000 bales Cape of Good Hope
and Natal in transit, and 8,600 bales dam-
aged, and adding the old stock of 61,000
bales Australasian and 7,000 bales Cape of
Good IHope and Natal, there is available a
total of about 890,000 bales..

SPICIAL NOTICES.

THE STEE), IIORSE.
TIIE  WONDER OF THE NINEPEENTII CEN-
TURY, .

Times change and we change with them,

The growth of the hicycle in popular favor

LAN COMPANY

SMOKELESS

Etabfished 1855.
]

avo F'yel Saver

THE OLDEST BOILER SETTERS AND
FURNACE BUILDERS In CHICACGO.

Our Furnace is constructed on scientific principles. It can be put A
in in one day. No fron to burn out. A great protection to the loiler,
Can use any fuel, Perfect radiation and combustion’guaranteed,

JAMES MMILLAN O, ***23% c go.

SLHON ISHING
PRIVILEGES 10 LEAM.

For the July fishing, Messrs, Fraser,
Viger & Co. have advice of a fow
weeks’ fishing privileges, to be had
after the 8rd July. Sportsmen will
take notice, The camp has house,
kitchen, gnide’s quarters, ice house,
smoke house, and everything com-
plete. All a fisherman requires
being his tackle and supplies.

Table Waters,

The Purest and Best.

The Londonderry Lithia Spring
: Water,

$parkling in cases of 50 quarts,
Sparkling in cases of 100 pints,

The Radnor Mineral Spring Water,

In cases of 60 pints. Tn cases of 100 pints,
In cases of 50 quarts,

The Poland Spring Water,
In cases of 2 dozen balf gallon glass hottles,

Frasun, Vierr & Co,

Wednesday
Afternoon.

The Outremont and Cote des
Neiges Delivery.

Leave your orders this morning,

Thursday -
Morning,

Tho Back River Delivery.
Frasen, Viger & Co.

T.eave your orders to-day,
'PHE LUSCIOUS BEREY
Strawhberries,  Strawberries.

STRAWBERRIBES—~Fresh every morning from the
Cote des Neiges beds, Send in your ordera for the
very Chofcest Berries.  Fresh every morning for the
tuble and preserving purposes,

FRASER, VIGER & G0,
IMPORTERS,
207, 209 & 211 St. James St., MONTREAL.
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A Guarantee of
WwWorth on .

Silver Plate.

33-41 HAYTERIST., TORONTO.

LIGHT, STRONG,
SPEEDY, HANDSOI'IE.

FINEST MATERIAL.

SCIENTIFIC
WORKMANSHIP.

EVERY MACHINE FULLY GUARANTEED.

- MonarcH CycLE Co.

Factory and Main Office:—Lake and Halsted Sts., CHICAGO, ILL.

SEND 2-CENT STAMP FOR CATALOGUE.

BRANCHES :~-Nsw York, San Francisos, Salt Lake City, Deaver, Memphis, Detroit, Toronto.

P. R. WRIGHT, {653 6-8 Adelaide St. W., Toronto, Ont.

Rochester
w—\Nheel Co.,

Corner Hill & Ellzabeth Streets,

ROCHESTER, N. Y.

- -

Manufacturers of Light and Heavy

PATENT, KINNEY PATENT,

WOOD HUB, SARVEN PATENT, WARNER WH E E :
.. COMPRESSED BAND ' LS

Highest World's Falr Award on our entire Exhibit of Wheels,

has beonr wonderful, and even now the
horso has been almost superseded by it,
The student of history fifty years honce
may porhaps read of the glorious “Charge
of the Bicycle Brigade;” of another King
Richard reeling from the bloody field of
Tewkesbury snd offering to exchange
England for a MONARCH bicycle; of an-
other Sheridan scorching down the Win-
chester pike grasping a pair of handle
bars on his swift MONARCIH; of another
Paul Revore, not  pausing a moment to
tighten his saddle girth as ho nervously
watchos for the signal light in the old
North Church tower which was to ring up
the curtain of the Revolution, but standing
by his MONARCH examining it earefully
to sce that all nuts wero tight and tires
nard for a ran that was destined to become
emorable, '

The bicycle has come to stay and the
reign of the horse is aver, while the supre-
macy of even the cable, electric, and
steam cars may yet be overthrown. The
“Golden Age,” the “Tlectric Age,” or any
other remarkably progressive period in

the world’s history pales into insignifi- |-

cance before the wonderful growth and
popularity of the bicycle,

This is the “bicycle age,” and the king
thereof is the MONARCIL You can gel
them at the Wright & Cowper Co, in four
styles—$85 and $100.

IRRIGATION PUMPS,

The Baldwinsville Centrifugal Pump
Works of Syracnse, N.Y., of which Irwin
Van Wie i8 proprietor are manufacturers

of Vertical, Horizontal and Suction Centri-
fugal pumps, as well a3 of their celebrated

CARSLEY’S COLUMN.

ARMLAY, SRS & 0,

IMPORTERS

. ™ Wholesale
Dry Goods e
Merchants.

SPECIALTIES:

COLORRED
AND BLACK

LR

‘SILKS

AND—— ey

DRESS
GOOoDS,

Mantles and Jackets.

A

Carsley, Sons
& Co.

1 18 St. Peter Street,

w—MONTREAL.

Van Wie Triplex Power Pump. Their
improved vertical or submerged pump is
especially adapted to the use of contrac-
tors in draining Lock Pita, Sewers, ete,,
and also for pumping tan liquor {rom
junks or still stap; in fact, any use where
submerged pumps can be used. These
-pumps are constructed without valves and
hence will ralse water containing sand,
gravel, clay, coal, tan bark, and other im-
purities, Will also pumyp still slop and
brewors’ mash and pump as readily as

clear water, and will not clog, and have no
close fitting parts to wear. :
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Name of Article, Wholesale. Name of Article. Wholesale, Name of A rticte. Wholesnle
s and Shoes Mens, Boys. Youths, ¢, §e. ¢,
Bro ans or (..obourga . 8080 100 $060%0S5 $0 55 §0 B0 || Roast Chilcken 1-1b tins..| 2 25 % 00 |} Soda Ash., § 00
)1ﬁ. Bulmomla . 110 140 100 120 070 080 | Romst Turkey, 1-1h tins..} 2 25 000 || Soda Bicar } 2 50
Igl 120 160 100 19 07 100 . Sal. Soda......... 0 080
Bllﬁ :: (s’}', oﬂlgéﬁﬂﬂ 1 ;3? ﬁé 0 110 150 09 115 B W Goncontrated .| 150 200
Lalf .. 0 215 395 rooms. :
THIE 1218 8B 0 s il v 0wl Dyestum
Split 00 8.. 40 2 25 S ose d varn, hand heavy..| 3 35 estufls.
i ¥ 2400 300 150 200 100 100 || Pansyd & ¢ meammaoo 000 yest
Gra! “ ? , F 29 300 Thistle 4 “ 260 000 || Archil, con 02 0%
Felb Boots, alf fox,,......$1 60 2'10| do full 81 75, 82 50 an Lean 4 st‘gs. 33 000 Cutch,, 4007 DOS
Womsens, Mieaes, Childs, stained] 2 70 0 00 || Ex. Logy 010 015
fmz Batts or Buls........... 08 100 0% 080 O0&6h 065 ShnmrockAd “yarnhani 2 63 000 [| Chips........ 200 250
Iél) Pebbled or Buit Bals 090 110 08 100 065 095 B4 ¢ gtuined| 240 0 00 || Indigo (Bengnl) 41580 175
Pabbled Button, Machine Sewe 100 12 08 09 0750 080 Dnlay A3 etge varn handlej 2 40 0 00 Indhro {adras J0% 100
Glazed Buff Button. % 100 12 085 09 060 070 stained % | 210 000 | Gambier.... .. 007 003
Goat " 125 200 115 150 080 135 'l'ulipNo ISEtxi;s “wou 1490 @ 00 i Madder.... 010 015
Polish Calf b 195 200 100 19 09 135 u 22 4w 160 000 || Sumac..........5000 e 66 70 00
French Kid o 185 360 190 250 140 175 || Curling 4 & 205 350
Dongola Kid b 12 200 100 160 07 000 Fish.
Mens’ Calf, Buls, Cong or But. Goodyear Wolt eeveerierirreeenens 216 350
U MKy SeWn .vesuuerin.. 200 Drugs & Chemicals Ca Ke Brit. Terring, seeves | 0 00 4 50
“ 'I‘zm Rusaln Calf, Buls. Cong or utt, Goodyenr Weit. . 2% 375 rador Herrings .. 000 495
“ ]’.{ . 200 2050 [} Acld Carbolic Cryst medi.| 080 085 beu Trout No lsh)llt p Y. 700 %50
“ I’rench Pac. Cslf or Ennmel Leather Bala. utt. nnd Cong. 350 450 || Aloes, Cape......eevneeess) 018 016 Boovarsr | 425 4 50
Lndles‘ Gluae Dong. Butt. and Bula., Good?'eur Welt vevernvenenesne 200 3000 Alum’' ... ......00 160 200 lIerriugs N E k- I K1
Tuens .. 200 800 || Borax, xtia.... .. 006 003 %" Nova Scotis ....1 4 00 4 50
n " " i s McEay S8WR ..uviirevresneave 150 250 || Brom, Potass ..., eeeeus ) 055 060 MnckerelNo 1. kitta, .| 1 40 150
. Cumphor Eng Refoz.ck) 070 072 ® 3 bacrel.] 7.0 750
- Gitrio Acid Ref Ringe! gg? 0 3(0) green C‘?:}, No.1 .......] 410 450
ricAcid.........co0.00] 080 reen Argo ..... .5
Name of Article, Wholessle. Nnms of Article. Wholesale ¢ opperus, per WoTue 2l 05 100 DmEt « B 5 (5)00 (7i gg
o ¢ - 8¢, $c. %reum Psarlttur teveesiinaene| 0 153 g‘ég }\Io. Lo " o i’ 155 000
ds. orn. Beal l ) vessiiinesf 165 170 PBOM SAIS ., vvvvinnnnn] 1 Jargedr, )er qu ntﬂ 4%
Canned Goo 8 e, 3 c. 2lhs .| 250 000 ||Glycerine .........covn....] 016 0320 alI%on o, f brls Lab... 88 ‘_t 68
Lobsters................. 400 0650 s 532 000 Gum Arabie per 1b.,......| 020 0 Snlmon, }jlerces) eresenee |00 00 20
Sardines. % «v.e.es 760 960 “ §25 000 TraZ.evses onven o] 050 100 rit. Col bris. .. 10 00 11 €O
Canadian Sardines ......[| 4 76 5 00 " 14-1bs .....00l 90C 00 \Iorphiu 175 185 || Boneless Fish ,...........[ 0 085 0 04
Mnckere\ verreriense 20 400 410 Lunch'l‘ngsl-lb per. doz.’| 175 200 |[optam...... 450 47 « Cod Nfld........| 0 (43 0 64
SAlmon .,.vrnees 110 126 2lbs 3 25 000 {{Oxnlic Acid 00t 012
Clama, -lbtlm!,perdot. 1490 2 Soups, 2 lbs.............. 000 1 00 [|PROBPOFUB 4vvs vt vvvasssees] 065 UTH
Oystora 180 140 | 31b Baked Beans,.. 135 2 10 ||Potash Bichromate,.......| 010 016
Tomatoes, 3. per doz. ..| 0 85 0 90 || Deviled Tong's, 44 1b. 120 o a0 {|{Potash Iodlde. ............[ 390 400 Flour.
Peaches, S-ib. yellow....[ 2 00 225 {| Ham, b, 120 000 [[Quinine..... . 085 (50
& 9, white..,...| 1 76 0 00 || Chicken, 55~1b “ 200 000 |[Strychnine ... 040 100 || Winter Wheat............|.5 50 0 00
Bart;let.t Pears, 2-1b, tins, Turkey, Y%-Ib, “ 200 000 [(Lartaric Acld. 030 035 || Manitoba patent brands. 4490 000
DT G0%.ueev:ceeonsese| 175 200 Ox Tongne, 14- lb u 725 000 ;|Tin Cryatals.,.......co.0n) 0%0 025 || Straight roller.... vevees| 4 UD 500
Strawberries, Pres'd2s.|190 2 00 g b, ¢ 825 000 Extra, coiiiiiiiiin e 4830 440
Raepberries 26...........| 1 50 180 “oow "54-113 “ (1100 o0 (| Heavy Chemicals. Superilne. .. 000 600
Pineu ples,3-1b tin,p, Jdoz| 210 225 |l w " RUTR 1240 000 Manitobs Strong Bukers.. 475 000
Gaose?;errles Pres. 28.,.} 125 150 }| Finnan Huddles 60’8, ....] 110 190 Blenching PoWder. ........| ¥ 25 5 00 | Standard ostmeal, i, , ... 400 410 :
Gy’ nGnges,mlb.tine,p d.f165 175 Biue Vitriol..... 480 650 (| Brol..oooeveforreronionnnen 14 00 00 00 ¥
Corn, 211, ¢ raeneeees| 085 099 |\ Binder Twine. Brimstone.... 17 225 || Shorts.. veeeee |00 00 16 00 |
Rosst Chlcken ‘1dbtins..| 2 00 2 15 || Good mixed ..............| 000 0 06y/Caustic:Soda 6 190 225 1 Moulliew, seveveun eevaannelan W 28 00 :
Roast Tartle 1-1b tins....[ 2 25 0 00 || Pure manilla............. 007{ T8 90, ... {215 250 ) = :
Peas, b ting, ... ......{ 090 100 ¢

The AMERIOAN received the HIGHEST AWARD at the World’s ;
TU RAG E ATTER I ES . Columbian Exposition, Chicngo, 1893, for : : : o :
8 ' DURABILITY and EFFICIENCY.  f

No other Storage Bnttery Made in this Country Received any Mention Whatsoever,

The “AMERICAN” BATTERY Contains no “Active Material” We have over 1,600 Cells in

Artifleially Applicd. Successful Traln Lighting Alone
Send for new “Liant ANp Powen™ Catalogue. No “ Pasto " Used.
For Further information

wite to .~ AMIERICAN BATTERY CO., 25 So. Canal St., Chicago, Ill.

¢+ —PRODUCT OF TOE— Under Llce se of—— 3

| The Consolidated Electric Stora e Co. ‘

Sracuse Storage Battery Go, dated Bletrio Storog |
The BEST in every way for all purposes where it can be applied. Factory at PHENIX, N. Y,

IMPOSSIBLE to buckle or short circuit. Offico : 38 & 39 Herald Bullding, SYRACUSE, N.Y.

All our work is made from Best Oak Leather Stock

Kendrick Valve and Washer Go. 85 WaterSe:

Tubular Well Cu['m‘ 0il Well Valve CnPs , Daep Wall
Cylinder Cups, Blevator Cups, Special Cup Leathers
to order, Pumps Valves and Plungors, Leather and
TFibre Washors, Specinl Leather Washera to order,

PLUMBERS' SPECIALTIES,

Get your Catalogues
printed at the . .

Journal of Gommerce,
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Nume of Article, Wholessle.| Name of Article. Wholesale.| Name of Article, ‘Wholesnle, Nume of Article, ‘Wholesale,
F Prod Bo el ey, malti 805 &5 || Motasses (Barbad n 855 &3 ||Vermtcon, canadt 86 Sop
arm Products. arle mn 117 S olasses (Barbados)im, E 37 {|Vermice mu an,..,..
¥ oo 1 000 0 00 || Porto Rico....ouer e | 033 0 31 cJoos oo
Burrer: Cronmery, .. G15 016} I’aus, per 6 lhs, nﬂout ..... 000 073 (] Trinidad.... . 000 000 v 010 013
(u\mshl]m dulry, wonssoel @10 0 16| In etora,, 0007000 || Cubaeerae it eeiec| 0 00 000 I’del—Citmn. 020 000
Western,, wead 011 0 13 {[Rye,, 0B 085 0] vevear o ceer 014,018
(,orn, in hond.. .| 000 000 || Raisine: ) J013 015
duty pati,.. . .o.o.1| 0 434 0 433)| Loose Musc. Cnhfomlu L0006} _
Cupese: Layere, London...........| 2 10 2 25 |[Clhocolal Menier, )
Flnest Western 0 015 R L) Crocerles. Con, Cluster, ... ..«] 2 65 295 ||Vanilla,yel. wrap, .Axygl\a od4 038
I"inest r,po“nﬂlllpﬁ 0 0 3 301 %xtr:; 1J;es]s‘eirt it g 39 2 % Chamois ‘(]10 a g gg ggﬁ
Fineat Enstern ... 7 Ti||eq, (IIf.-Chest & Cad. oyal Buc ngm uster| 4 35 o do 56
Jn]’m(n, com, to med., ng 0 143 0 17 || Sultanas.. (b 0 034 0 073 do do | 058 006
Eaus: Weatern cnlls 4008 0w (0 goodmed to ﬁne" 017 20 N 0 02% 0 00" |lTrip. Van, Green do do | 050 D56
Limed Lo, 40000000 «  cholcest,. oJowelous Layers. “ loogt" 000 || do d lac do do | 063 06
Shippedue strictly .0 10 0104 W EADCY....ernrerns..| 026 0 35 |{Currants, I’rovlnc la ¢ 10034000} do do Bron/e do do {C65 074
Y. Hyson, com, to good.: | 010 0 20 || Piistras . vere (0034000 [ do do White do do 073 03
« ; oo 007 ,ﬂnnLoﬂneEt,m 092 085 I"rntr&s.... :: ggé 880,‘ Unsweet'd blue prem do | 0 38 0 42
Horg: 1894, por b,........] 00 o (]2 771 PO i
v ()l(l.'.\.. B 00 000 Glmpowder. \Loyslnﬂ “w 3.‘4?, 3 32 I’l‘l.ll‘nBE, %ramih vees :: 8 01’ g 8('1}'5 003 0 00
D) “lp1l 01 oenla ... 05, Can. Laundry.... .cooueen
Hoa Propucrs: Pingsuey, Bt to ’ﬂ'neaz u| Q3% 03 || Figsin bags.. 005 000l Stiver Glogs.orne.. " oo’ aor
Bucon, smoked, per h....{ €10 011 || Oplong...neee.neenieee. 4| 088 042 | ¥ newls 4TB. .. ov 008 010 || Benson's Prep. Corn.....| 0 00 007}
”l""ﬂ. city enred, * ... ] 010 011 Congon, common...... *| 010 013 || Sh. Almonds, bxa,.. ** 1000 0%} Gan. Pure Corn., 0 063 0 00
% Canynsaed.f 000 0K w ' pood common. %016 .09 |3 8. Tﬂ"f‘gm‘ﬁ---- 0124 0 00 Vineqar Imp Trlp.ll)rl. 041" 000
Porlc Cn. 8.0, per bbl,clear|[17 00 00 00 «  med.to good,. 0 224 0 274{|Walnuts, 010 014 036 00
do0 MR 18 00 00 (X [ ﬂne to finest.. * | 082" 0 85 w  drenoble.... “ |0 143 0 00 crystalPlckllng 028 000
Lard, per B, S0 o1 [mlmn eeressenss %1 017140 90 Fllberts coaiveeeeaas ' | D07 00T} V. XXX 030 03
" Com. iteitned ... .2} 0074 008 || Gaglon... i1t it “[016 030 . . W.W. XX.. o o0
Coi[een, Moclm (g,reen)— Spices: Cassla 008 0 00} W.W.X ... 000 000
SEEDs: Java,. “igad gug | Mace 080 120} PureMait.... .| 065 060
Clover, red, per bushel,..[ 710 7:0 Mumcnlbo 019370 21 || Cloves. 0073 0 G 025 000
Alatke, per ..., ueueeeons 010 0 1N Jamaica, . 019 090 )] Nutmegs, “ 1060 09 « YXX,.. 032 0w
Uy Imothy (L:m n){mrhsh 330 340 1o 0165019 Jnmnlcﬂ gln[,e “ 101802 |lSoap '.Beat, Lnundry 006 0063
Vestorn| 0 00 0 00 || pigpiaiion Ceylon, wl o gy tunbl, %016 0 19 0my 00
Flax 56 1ha., ... | 145 150 (I Giteory, ,. o ulo0n 011 Amcnn "o 003 010 )[alclm. ’J‘elogmp 360 370
Potatoes, por b d040 045 || Ganadian do Tl «| 000 o o7 || Pimento.. % 10074008 Pele L1330 350
floney, atrained 008 00N gypgrg s Pe}‘)‘per. Black, . “ 10006 0073 150 Voo
Beoswax., 0% 9% 1| ExGround. tnbrla.......| 0 013 0 00 White....... * 1010 012 ar.... ., 200 225
BraNs: white orﬂlnury I)us 140 150 in bxs. 0 mg 000 Muﬂt&rd 4lb ﬂllﬂ',Eng. 017 0% ||[Nelson® sMucches' .
“ lmml 1’|0k0d 185 1065 Powdered. In bris. 0045 0 00 023 0254 Steamship.. cereena] 240 000
Barley.. vieee 076 085 Paris Lumps, in bris 005 000 “ 4lh1¢m, Cana.. 065 070 || Rallrosd.... ceoseer oree] 2 60 000
R U O Oy o 12 0
} elson's Ro
4 & 1004 bxs. 005 000 Rice, 1argo lots, standara Bl 0 00 3 45 do Roge w140 000
gé Gm&mlnteddbrle.... . gg?’i 0 008 o gnt;msmuﬂ,ﬁaog b, 2 & 2 28
rade gran’ x5
Bm%aea Yellows......... 0 63} 3l5ag)| * Crystaldapan « 1475 500 Hardware.
SYPUP.eavervrrens vesseness] 0013 0 0241 20 CaFoling.... % 100 by 6 50 7 50 00 010
Grain. Ta;yloca.llj.?ai g 3} 8 gg Tine Block.L&F, ‘" m 017 000
“® 3 s
Jlurd Manitohn, ﬁn. L 8 88 ? % Gelating, 1} qtt k... % %g 8 % fp.. B.. 8 }f‘:! g “‘él
“ 0.2 qtpk... : : ...: « oo
OMA VO Bevre cvvenn versnn] 0 H1F D 48} w 2l qepka. v [230 000 ‘g’g’g;i;“g“ o 8{4*32}4

Sunans.—NRofiners prices to the wholessla trade ; jobbers would have to pay Xc addltional.

THE .

Gurney Massey

COMPANY, Ltd.
386 & 387 ST. PAUL ST.,

.. MONTREAL.

FOUNDERS AND WHOLEBALE MANUFAC-
TURE oF

Double Crown Hot Water Heaters, 50 iﬁ_‘;?g,_“ 20,000

Oxford Hot Water Heaters, cupacity, 500 to 13,000 feet. -
Defiance Hot Water Heaters . . . . .

OXTORD, GURNEY, FOR HOT WATER and
QUINTET and BUNDY RADIA.TOR S‘I‘E AM . . .

We invite ingpection of the above goods, comprising tho largest and best variety
mado by any oue Foundry in the world. These heaters are guaranteed quicker circula-
tion and more cconomical than any others made. No repairs necessary. Made any size
to cover all mqulromcnts.

John Bull Steel Cooking Ranges f{or hotels and private houses, Cast Iron Ran es,

Registors, Iron Pipe, Cast Iron Pipe and Fimngs, Sinks, Plumbers’ Supplies, I

-Alr TFurnaces for conl and wood, from 8,000 to 50,000 cublo feet capacity. Scnles,

every description, from post office to 100 ton track.

Wa invite special attention to our LOCKS, KNOBS, ate., which are acknowledged
to bo tho finest of this line of goods manufactured in Canada.

- —AGENTB FOR-—
THE C AN ADA SCREW Co Iron Wire, Iron ind Brass Wood Screws, Ma-

chine Screws Tire Nolis, Stove Bolts and’

Rods, Copper lmd Iron Rivets,

ONTARIO LEAD AND BARD WIRE co:

Steol Barh Fenelng Wiro and Staples, Lead Plpe, Babbitt Metnl, Stool Wire
Nails, Dreawn Traps, Chilled Shot, White Lead and Putty,

[Foods delivered promptly from stock in Montreal.” :
Deseription bookq on application. Price hqts to the trade only.

AT DU PBROU
1 n’ Ha

L500A

FOR BODY AND BRAIN

Slnce .30 years all
eminent physlciang
recommend

\in Mariani,

The origlosl
French Cocoa
Wine; most popu-
larly hised tonic-
stimulant in Iog-
itals, Public and
Religious  Institn-
tions everywhere,
Nourishes

Fortides.
Refreshes:

St‘rengthens en-
tire syslem; mont
Agreeable, Efeclive
W and Lasting Reno.
R vaior of Lhe Vital

i} Forces,

. Every test strict.

n'l‘ Iy on own maerits
. B Droves exceptionu
reputation.

Palatable as
Choicest old
‘Wine,

Sold Everywhere,
LAWRENOE
A, WILBON & 00,,
Sole Agenta,
MONTREAL,

YOU ..

Can have

by Niagara
Injector

/ For 30 dnys on{rial, and
’ satisfy yourself that it

will do all we claim for
it before paying for It,

Ganada Machinery
"~ Agency,

W. I, NOLAN, Mgr.

Genoral
Muchinery Denlers,,

Street, MONTREAL.
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Name of Artlcle, Wholesale, Name of Article. ‘Wholesale. Name of Article, ‘Wholesule, Name of Article, Wholesale,
Sharpand fiat grensed natle] 1 85 0 00
Hardware—Continued, | $ ¢ $¢ |13 inch....extra..] 150 0 00|} IX Charcoal......cvsess No. I, ordinary eole......} 0 25 0 %6
2 and 2% ¢ . i 165 000} IX B reciieniees Usual 0,2 & ® |0 0
NEW CUT NAIL SCHEDULE. 2 and g ¢, “ 18 000{IDC B eictrarrer Trade No., 8 s LU B |14 B -
. ) 114 and 137 * | " 250 000|1 DX« Extras, || Buffalo Sole, No.1,......] 000 000
Base—50d and 60d, £.0.b,y....] 210 000 |} LN i 300 000 B eireseiaes i # No.2...../]000 000
Cut Nalls ......perkeg,,..| 210 000 |1 (L " 250 000! Terne Plate I1C, 20x28..{ 5 &0 555 [{ Zanzibar.e,eecruerre ooon] 000 000
Steel nails..,..... # 290 000 |(Horee Shoes..... vuee...r.] 860 8 75 || Rues, Sheet Iron...,...| 0 0% 0 10 Slnughter. No. lL... QL 09
Tes—S, 8.,. 6 50 10 00 || Anchore, perlb.........| 0 044 005 ¢ No. 2 8 09T
Cut nails, fence and cut ¢ polid S,,.... Lion &Crowntin'd sh'ts Harness,... vvoreenevyen..| 025 083
spikes.—Hot eut. . Coil Chain—% chain, 250 265 22 and 24 guage.......] 0 05} 006 }{Upper, heavy..............| 080 035
ceevesssarerees OXtMALL.. 1 005 000 (lColl Chain—%.... 875 400|{ 26 guage.....eerreisn.nn] 008 4| | Upper, light..............| 035 038
107 TP [ 010 000 6-16. 315 000 Leag.’%ig,perloolbst.. 290 3 00|| Grained Upper...........| 032 035
20d. 16 and 12d. " 015 000 Xeue «ne] 003 000 | Sheat, " ] 400 435 ] Scotch Grainae,...ev,a...] 032 0'80
10d....coiiananee “ 020 000 716, ve.] 985 000t Shot, per 100 ibs...,....] § 56 576 {{ Kip Skins, French...,....| 6 60 ¢ 73
§d and 8d....... s 02 000 Y venn seneees| 275 000 Lendﬁpaper 100 Tbs,.| 598 000 || English,.....c.c0eevenns..| O BO 070
6d and 7d.. w 040 000 Zine: Sheebe.eu..evrresns| 4 50 475 (| Canada Kip. .. 0 000 056 060
4d to 5d.. i 60 0 00 | |Galvanized Tron: § Spolteri..e.e......] 0 04} 000 ]] Hemlock Calf,... 080 0060
3d..... o 100 0 00|} Morewoods Lion, No. 28.| 500 5 25| |Serap Jron— " Light.., 050 060
2 R, " 150 000 Queen's Head, or equal.,,| 4 00 4 25 || Machinerv scrap........| 0 00 15 00 || French Calf...............] 1 03 140
4d to bd, cold eut COMIMONaarrrs covesnosens 375 400! Wrotiron....eoeeaureaeo| 0 00 36 00 | Splits, light and medinm,[ 0 %3 02§
not pol. or bl'd, o 060 000 Powder :Canada Bl'stog| 2 0 0 00 T HOAYY wres v ensenen| 020 025
won o w 090 0 00 {|Z%g Iron.Siemens No,1,.[1b 50 16 00 || FFtoFFF............{ b 00 525 W amall, ... 016 020
Fine blued naile— SUIMMGTLO8.. . v v ey veesesse |19 B0 20 00 | [WiRE: Leather Bonrd, Canada,..| 0 06 010
3ersaenracrensvoenntXtra,. | 1 50 0 00} Gartsherrie, 02 00 00 00 || Bright No. 7, per 100 1ba| 2 60 0 00}/ Enameled Cow, per ft....| 016 017
I DO [ 200 000 || CArnbroe.,..vseenassesees, |37 50 18 00 || Annealed No, 7 ¢ 2 65 000|[ Pebble Grain...... 012 015
Casing and box, flooring, C.I.F,T.Riv.Charcoal iron|20 50 28 00 4 ofled ® " 250 000} Glove Grain.. 012 014
shook. and tobacco box NO, 1 FOrronBes, eevssa.. |16 75 16 00 | |Galvd. N0 6,.... 800 000|{B, Calf,........... 013 014
nails— . |1 Trade diecount on above| Brush (Cow) Kid, 012 014
12d to 80d.. ... e0 v s €Xtra,.| 0 50 0 00 | }Bar Iron, per 100 1ba, ’ 224 per cent, Bu 013 015
“ 060 000(fOrd, Crown.....e.v..e...| 1 60 1 65 ||Barbed Wire— Ruseetts, light 035 040
" 09 000! BestRefined.. 215 225(12and4 barbs...........; 300 000 ¢ 02 040
“ 090 000 || NOrway ovoeruris ceeaeseer| 300 000 2 300 000 020 08,
o 110 000 || SheetIron16G & heavier.| 2 16 0 00 400 000 00 900
" 150 000 WM ITI820G S ) 180 000 ples.... 300 000 050 075
. woowoeyad w1190 000 ||Wire Naile—15, 038 042
. oxtra,.| 08 000 CL Y e “ 1200 000|| p.c.off lUat, 020 0
& 100 000 oo w1210 000 030 03
:: % %g 888 Belller plﬂtee, llr‘on,aaésln. ggg }, Qg Hid dTall 8:1353 823
-16 in 23 es and Tallow £ 09
“ 17 000 (| Boiler Heads, steel.,.....] 0 00 0 0341 .. 015 017
" 22 000}| HoopB avueunen 215 0 00 ||Montreal Green Hides 020 028
Band Imyorte: L1000 200 % No,lper1001be| 0 00 8 50
» Conadian...........}] 000 185 *  No. eneee| 000 750 Oils
000 % No. 000 650
0 00 ([Canada Plates: (Tanners Pay’ ra for Cod Oil, Newfoundland..| 0 36 0 40
0 00 || Good Brands,.....ee.....| 2 00 2 25 || sorted, cured &inspect'd ‘*  Gaspe. 00 000
000 || Wro't Iron pipe, i to21in Sheepskine,. weeses] 075 100 |1 8, R, Pale Seal 040 045 il
0 p.c.,over2in 674 pe..} 0 00 0 00 PBaces oo 000 015}] Straw Seal,., 031 0373 :
000 || Imported iron pipe, ¥ to Lambekine emall.......] 025 000 (| Cod Liver Oil, Nfid, 063 125 il
000 I,Zinch, 65 p,c, 3 to Rin Calfskins, uninspected.; 0 03 0 00 [ s Norweglun| 185 210 i
000 0D Corenrianns ’ Horee hides west.,each.] 0 00 1 50 || Caetor Oil......veve vavasn| C 06 0 OFF i
Steel nalls 10c extra, H o OftY.eesese.| 000 000 Lard Oil, Extra.. 400 075 i
. Sleel, castperld, , .1 009 010 ]| Tallow, rendered, J 47 500 ® " No. e 060 065
Clinch nalle— % " Spring, 100 w250 29 L rough... 150 3 00| Lineced,raW.o.0vuuur. b .
3 inch....,.extra..] 085 000 ire, ¢ ..]18 000 ) - ) " Toiled . :
2% and 2Y ¢ i 100 000 % Bleigh shoe,1001bs..| 1 85 1 90 Leather Olive, e L B T
2 und ¥ ¢ s 115 000  Machinery..........[ 22 000 . “ " Extra, qt., per case.| 8 00 3 70 3
13 and 13¢ “ 185 000 ||ZLin Plates: No.1 B. A.Sole........| 026 028 % opte. do ... .|240 250 T
2 €« o 200 000(| IC Coke..... weee[ 250 285 ((No.2 % % .62 325 Boypte, do ...l | 250 B0 gt
LU “ 250 000! IC Charconleeeevenven....1 326 3 7lINo, 8 &« v ..., 1 021 043" Spirits Turpentine........1C 00 047
i ———Dlecounts on-Nulle apply-only for immediate delivery, and for quantities named of each kind sepurately,
%’l‘crme for Cut Casing, Book and Shook, Finishing and Tobacco Box, Barrel, Clinch and Pressed Nufle, four months note or 3 per cent. off for cush
within #0'dnys. Discount on Bolts; Carriage and Lire, 7 to 80 and 105 Machine, 70 to 75 per cent. ‘Terms, four months or % per cent, off for caeh in 80 daye.
Nails and Horse Shoes, threo per cent. off within 30 days, Horse Nails and Spikee, four months or 5 per cent. off in 30 duys. Oils, Turpentine, Lend, Glaes, itc
4 mios, or 3 per cent. oft in 30 nys. P
- - B
) ) -
THE CANADA SUGAR REFINING Eﬂ., Umltﬁd, MUNTREM. Filesm Rasps.

Brand - - - - :

Manutacturers of REFINED SUGARS of the well-known “BEAVER" BRAND, warranted.

D57

snufactured by

THE BEAVER FILEWORKS 00,  °

- - LEVIS, QUE, - -

Send for Price List,
N N o THE :
o § S T ’ ! '
Of the Highest Quulity and Purity, made by the Latest Processes, and the Newest and Best Machinery, not B ELL # T ELE P E
Surpnssed Anywhore,
LUMP SUGAR, in 50 and 1001b, boxes, HCOREAM " SUGARS, (not dried) ;
“CROWN " GRANULATED, YELLOW SUGARS of all grades and Standards. . L
Special Brand, the finest which can bo made, SYRUDPS of all grades in brle. and hslf brls, Comp"my Of Ca’na‘da" :
EXTRA GRANULATED,very Superior Quality, SOLE MAKERS of Mglh clags Syrups . ’
: : in ting, 2 1h. and 8 1b. each, C.EBISE. o u o o o o . President

C. P, BCLATER .. .. . . . Sec-Tressurer

\

1 at] 1t . - Thia Company manufactures and will eell ft
We lnake a SPemalty Of hedtlng Wlﬂl COdl 01 Telo‘p?lonlc nsty;umonts, mclndlnﬁ th‘g ln\'emlon:
i

. . . . of Bell, Blake, Edison, Gray, Phelpe, Beriiner,
‘Wood Furnaces or Combination (HOt Air Anders,’Wnlt‘soﬂ, Goodman (gl'llmnd.];md th:; Il:u{v

H eati N g . ‘ GEO. W, MOSS .. .. .. .. . Vice-President

P . and Consolidated Compﬂu]ee many of which are ‘ J
£ fﬁ and Hot W ater). fully protected by patents, ot prices ranging from
r%. e 81010 850, =

1'1 I

. - H . > Tt aleo mapufsctures every deecription of Electric
Oul Furnaces havc many SPecml {eaturcs, Pira :Mnrm Apparatus, undywlll colmmcz to supply

such as Ph:tent Pused J oint S, D Oubl e Cities and Towns with the ssme,

. . . - It will contract to bulld private -nes for all
Low Radlator’ Sifter in AShPit, etc. Electrical purposes, on reagonable terme.

tIt mnnuta?ltu‘rlei? and h:ﬁs Iolr aufle (iv?rytdlesclrlpu?‘u

S of cotton and eilk covered wire forfelectricsl work,

- Send for our Catalogue. - .- For particulars apply to :
and Estimates. . ‘ )

THE COMPANY'S OFFICE,

E B ROS - & C O- 30 St. John Street, MONTREAL

PRESTON, ONT. - i
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MONTREAL WHOLESALE PRICES CURRENT-THURSDAY, JUNE 20,1895,

Name of Article, Wholesale. Nume of Article. Wholesale, Name of Article, Wholesale, Name of Article, . 'Wholesale.
gc 8¢ gc $c ] gc. %c.
Coal 01l ; ¢ c. & c || Canadian, Quarters,.......| 0 8 030 || Empirc Ry8 e.evvvvnsr....| 695 7 50 || Blankheynn & Nolet, Ke;
Car Lots Store, (2. p.c, off][ 0 143{0 (0 || Fuctory Filled per bag,,..| 0 82§ 1 00 {{Ports— gin, red cases... R 90 9%
1020 brla coiivivrennnen o O 16 000 do ~ Quarters..........| 025 030 {{ Wilson'’s Invalids Port....| 6 76 7 60 |[ Green casos 47 500
Water white ... [ €& 021 ([ Rice's Pura Dalry, perbrl,( 2 25 2 50 || T. G, Sandeman & Sons...| 0 00 0 00 |} Ponies,.. 26 27
Am, In car lote. 018 0 00 do quarters.| 0 45 0 50 || Burmestees. vee 210 4 00 |[Irish Whi
do less quantit| 0 1!)1 0 00 || Cheese Salt per bug 210 b,| 1 25 1 50 {| Tarragona, 110 1650 Bushmlills,..............c8| 850 000
Benuine American, 024 0 2741 Turk’s Teland per bush....| 0 30 0 85 [[Sherries—P 000 000 ] Jno.Jameson&Sons, 1etar| 0 00 0 00
do  Canadian,, 10182016 [} Tobacco duty paid. Pemartin. ... couves auns 200 550 do do two etars( 000 000
Glass, No. 1 Black Chowlng, cada| 0 463 0 513|) Miea.... 210 600 do do threestars| 000 000
United {nches, 00to 26......[ 115 1 #0 || Ng. 0 do ’ 045 000 ||Clarets— Geo Roo & Co. 1 star, qts) 9 50 0 00
do 26 1040...... 125 130 [| §1d Cham bri't do sol. Bs,| 0 58 ¢ oo || Burton & Guestler........ 700 600 do do 3 stars, qte| 9 70 10 50
do 41t050,..... 270 280 || Npvy, Bright Smoking 3s.| 0 86 0 &7 [| Glavet & Co. vintuge wines| 0 00 0 00 |} Dunville & Co.......... qts| 760 775
do el B0 300 s || N PO e R 08 0 Nat. Johngon & Soas..... | 4 50 28 00 Wisdom & Wurter‘; Sherl o5
sl Py ordeaux Claret Co, ...... TIeB..eersrrs iane r
Loudp)ﬁrg,' 5o b 1603, Jgs. 4 50 4 15 Dea‘:,y P“’%ﬁ’““g?ﬁ," 1‘7':' 8 28 8 8(0) champagnes— Warter & May's Ports §|210 650
do I!Io. li..... Cerseneane 425 450 do do do 3810500 00 || Pommery, Fils & Co......{31 00 36 00 || Geo, Sayer & Co's
cervenns[ 400 485 U} arortlo Navy Plug Smkg eol| 0 G0° 0 00 || Piper Heldseck, ... .... -|28 00 30 00 Brandy, do | 4 60 6 50
378 4 00 J'o1d Chum Plug Smkgeol 48] 0 67 0 00 || Perrler. Jouet& Co. 381003300 | do do caseslstar do (11 50 12 00
600 525 do  Smoking 8ol Gold Lack, Sec..... ......[850 00 32 00 || do do do V.8.0.P do |16 50 17 00
|87 425 and R, & R... 85, 0 67 0 00 || Brandies—Henness g0 ¥ oo || Ind Boope & Co,Rom-4atel 2 18 0 00
150 175 o Cut Sylnokln'é' g, 067 0007 Star Yy ‘enseal12 00 0 00 ford Ales...... oo Sptel 1456 000
Yol Ochre, Prench........| 125 3 00 [ puptle  do do 96| 050 000 I Marteil, .\ o oiil" 500 000 || Angostura Bitters, per
Whiting, ordinary.........| 045 050 Heun Chowing...t,...vee.. | 0825 033 | Cnses (on8 8tar)...,....[1225 000 || o €888 of2doz. ... ... .. |14 50 16 00
((113 {;3;1;;?n. wuehed| 060 070 |t "do Smoking, Plug.. "...[ 0 35" 045 Barnett & 1ilg ono star...| 0 00 2o Banagher Irish Whisky,qte) 3 10 10 00
English Cement, cask ....| 195 205 Blaqllengxhontfhé 19 50 10 50 || 88 Watson & Co, ]S’un ee
Belglan Cement,..... 180 140 Wool Tenamlt & Co.nr. o oee 110 00 36 00 || 3 5tar Glenlivet, per case.| 9 50 10 00
Fire Bricks por 1 15 00 21 50 y E. Puet, V VO, ‘I'0 00 23 00 (] do 850 900
Firo Clay...... 150 17 || Fleeco comb. ord.. ... ....| 018 019 i 5 ZRy VeVigeFheereee- S00 20 0 | O1d Glenlivet,..... per gall 4 00 6 00
Rosln..... Ll 240 460 ||, do  clothing ... €00 00011 o0 Sk blue lab. F¥scase “% %0 || Wateon's 01d Scoteh qt.cs| 6 50 7 00
Glue:— Pulled,........ .| 020 02 [} Joc'y CI'b bluelabittense| 0 60 7 50 do  do pts, percs| 7 50 B 5Q
Domestic Broken Sheot...j 010 0 13 || North West, ... (000 000 @ u“,hitle g%g'o'a° 0 88 10 09 || Wateon'sOldTrieh,qte,prcs} 6 50 7 50
T'ranch Casks. ... ..........| 010} 0 12 |[ B. A. Scoured.. -]025 0381 o Allrer t O e e o do pts per ¢a.| 750 850
do _bris, .00 000 018 | Mataloo..o.. 015 014 do goldluh, VSOT 401 8 00 17 00 || Mesle Brizard & Roger Liq
American White, brle, ... 017 02 j| Copo......... 013 015 08Xt wre ol | 000 850 || CremedeMenthe glaciale
Coopors’ Glue..,,......... 018 024 |} Australlan,....... 0141 0 16 do_ bluglab. gal.] 0 00 41 VEF..eeveusouaens o anesre 10 75 00 00
Goldon Ochro. .. ...| 004 004 || Assyrian, gresy ... 000" 000 gogtelleuul«ils. e 8 % :’Mo % Curacao.... .|00 00 11 75
Brunewlck Green. ... ......| 0 04 010 ||Wines, Kiquors, &c. BLAAZO <vvvevrrirnrneres : Prunelle... ..|00 00 13 00
Fronch Imporial Green....| 011 015 | Ale—Buss's.............qts] 2 50 £ 55 |1Scotch Whiskies Kommel..,., 00 00 12 25
Vermillion..., ....oceuneee. 012 040 C el pt| 16281 673 Kilty .. | 900 950 [ Cremede Cnc 00 00 15 35
Qenulne Quickeilver...... 07 09 (|Porier—Guinness & Somns. . Mountaln De .| 87 900 Anisette,case.. 00 00 13 25
No. 1 Furnit'e Varn'h, prgl| 0 60 0 65 Dublin Stonut,..qte| 240 2 45 (| Sheriffe 00 400 [ Cherry Brandy i 00 00 11 75
Extra do 0 075 100 do  do ..pta[1 57} 1 62} do 9% 000 || Creme;deNoyau, Moka, Ge-
Brown Japan... .] 065 120 ||Spivits Canadian—per gnl. Claymor -C 87 925 nevleve efc. cnee.......| 925127
Biacl Japan.. 050 100 Alcoliol . .05 O.P.[4 9 000 ]| Glenfalloch., Highl'd,..gal| 3 40 8 50 || Absinthe super, cas .100 00 18 75
Orsngo S‘lelhlc, No 1 80 200 i Spirite 371 000 || Walkers Kilmarnock......{10 00 15 25 || Vermonth, case..... J62 660
do do  DPure...... 200 225 do . 20 000 |{Gin— Kirach de com,, case.,....| 9 75 10 25
alt. Rye Whiaky....2 201 000 || De Knyper red cuges.......[11 00 11 00 || Kirech, fin€....e.seree.e,..{10 75 11 85
Livorpool por bug ......... 042} 045 || Corby’s IXI‘: Ry 8§00 85 do reen do ....... 575 000 || White Ball old Jamaica
Canadian, in emall hags.: | 210" 3 00 “«” XTC U 600 650 do 1hds,....... ...l 280 000 Rum, cases........ veren |15 00 17 %

SUYDAM FLEXIBLE METAL PIPEJOINT

THE GILBERT

WHAT IS THIS FLEXIBLE JOINT ?
It is an absolute steam joint under any steam pressure
It is a practical flexible coupling for metal pipe.

It will allow the joming of iron pipes so that the sec-
tions may be easily moved in any direction at wil]
or rotate on a swivel.

It is more durable and less expensive than rubber hose

BROS. ENGINEERING (0., LIMITED, SOLE MANA A oORn  iox
2666 Notre Dame St., - MONTREAL,

REID'S PATENT,

THE REEVES

Bent Rim Wood Split Pulleys.

No Glue in Rim like Segment Rim
Pulleys, to be affected by Steam, Damp-
ness or Moist Temperature,

THE REID BROS. MF@. CO., LTo,

106 Adelaide St., West,
TORONTO, Ont.

R. H. BUCHANAN,
AgEnt._ - MONTREAL.

WooD SpPLIT PULLEY

IS AS STRONG AS IRON.

un ¢ dead trne, being accurately balanced.
Arms are boilt in such a way that when in motfon
they do not displace any more air than an iron

; ol pulloy,
SPECIALTIES, . A Segments are all nailed. These pulleys naver go -

v o ooFlon THE BOILCA AND ENGINE.  ARE THE ENQINEEAS' FAVORITES, LA, N to pleces,

3 PRNWERTIY AUTONATIC INJRCTORS I use, fivi fo Isfacti £1y YRy
under il conditions. Oue Jeb Pumps, Wator uug“ca ?:?:'«F(;ll" ||‘;))‘:iru‘x:gbl?1’l‘1toq\sfll$§ £38, in n“r])lcoy.s from 6 inchesdiamotor to 48 iuches slvays
Sano ron PENBERTHY INJECTOR CO. DETRQIT, W Pulleys as large ns 20 feet dlameter made to oxder.
CAaTaLOQUSE, URANGH PACTORY AT WINDSOR, ONT. MICH, Crank Pin QiLen Every Pulley guaranteed.

REEVES PULLEY CO.,

TORONTO, Ont.

=i,

¥
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E( very Boiler warranted ?

g ¢ g 0 g 0 aga ¢ 6 G0

he best Fire Grate of any ?

0 00 00 000 00 00

one so easy on Fuel ?

000000 O0O0CO0OO0O0OO0

A perfect Heater every way ?
—_

veryone putting in an

Lot
22, AN _/‘

Y

IR T

LIMITED.

O T W e e Ty
L i

i 'MONTREAL & ST. HENRY.

ET % BOILE
P ———  — N A /:\ ' ‘:" ?
Rests assured he has the latest and best to be had
THE MANUFACTURED BY

WM. CLENDINNENG & SON CO.

...
BUILR MY
[ONPANY,

CHICAGO, I11,,

u. s. A,

Send for our Catalogue or
write to any Hardware Job-
bing House in the world.

Revolving
Screw (Cases,
. BOLT & SHOT CASES

Stand alone as Elegant pieces
of Hardware Store
Furniture.

Write.

{

The Westphal |

Syracuse Solar or Sun Made

COARSESALT Siinsarer

SkinsgPelts.
Unequalled for Curing.

 Drings hides and skins up bright and clean on tho

flesh, _Adds to their valuo.

Used by the Chicago packers and by leading coun-
try hide dealers.

No dirty grain or blotches when Syracuse Salt is
need, Koe})a shrinknge down.

‘Write us for samples of our sult and full details,
Once tried, always used.

For full details of analysis and prices, otc,, address

Onondaga Coarse Salt Association,
Thos, Malloy,Sec’y, SYRACUSE, N.Y.

WESTERN AGENT!
G, W. Willinme, 19 & 21 Wabash Avo,,
. EASTERN AGENT:
C. S. Worden, Mercantile Exch,,
6 Marrison Street, Now York.

F. S. BAKER

Manufacturer of the

- Chlcago.

A new thing and a good thing,
Saves Room, Time, Chimneys and Money.

OFFICE AND FACTORY,

30 First and GO, 62 and G4 Jay Stroets,
UTIUA, N.Y.

Job 'Prir;ping of
all kinds done at
this of’fice_T
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Kennedy Wire-Nail Machine .

MANUFACTURERS OF

___ Five-Wire Nail Machines.
No.

(43

0 Machine makes 300 40d Nails per min,
1) [{] 750 sd ({3 {3

1
P 900 4d

#«® 13 13 1

KENNEDY WIRE NAIL
MACHINE CO,,

9 East Monroe St, CHICAGO.
Send for Circular.

o

I
= Lane
t

Both Live and Exhaust Steam.

~-WITH SEAMLESS BRASS TUBES.

"T'his Heater is adapted for Hospitals, Asylums, Laun-
drics, Hotels, Breweries ; in fact for any building where
a large amount of hot water is required, and the amount
of exhaust steam is limited,”

These Heaters are just as represented,and we guarantee
them in every respect,

For further information send for Cireular B, to the

Mount - Brbs.

Manufacturing
Electricians,

776 CRAIG STREET
MONTREAL.

Manufacturers of Electric Bells,
Annunciators, 'Watchmen’s Clocks,
Push Buttons, Telephones of all
kinds, and Electric Apparatus of
every description,

Any of the above, made and fitted up
promptly, in a reliable manner,.and at
moderate cost.

Repairs executed and satisfaction guar-
anteed, )

Bell Tel, 1265,

CRICAGD LAUNDRY MACHINE 0,

(INCORTORATED)
MANUFACTURERS 0F .

Hand and Power Washers

Cylinder and Shirt Starchers,
Dry Rooms, Extractors, etc,

FULL OUTFITS FURNISHED.

32 W. Washington Street,

STEWART HEATER CO., 4°5 Y¢EFOLK By ffalo, N.Y.

CHICACO, ILL.

LA EAT ANIAT)

1

RANTON
: c

z
E

R S A X R ST T PN M Y e o Ve bt | AN K
i fﬁ"?’lﬁﬁfﬁ i ey

pelias oo 1]
bina (el Sosl A

Bielics
RSN
2%

A o b

b S

3k
AT

E 74
A6z,
Eaeol
e
S5

205

Borxws Now IN usk Ar—Mobile Bloctrie Street Railway
tric Rallway Co., Hudeon, N, Y., £ Botlers; Sing
Adamant Mfg. Co,, Syracuse, N.Y, 4 Bollers 5
N. Y, 1 Boller,

Sing Electrio Raflwny Co,, Sing Sing, N.Y., 3 Moto

Its priuneipal points of superiority nre:
atented Boiler is an cconomicnl one to use; som
R N 0 snme work,

SE OF CLEANING--1t will bo seen at once
1d keale nor soot,

yonrdy and has riven ‘thu highest sutisfuction wherover used,
BCONOMY—Exprricnce shows that the Ranton P

umountlt)f fued nsed nndor other boilers in doing the
BAS

These are valuabloe fe
RABILIT'Y—Tvery boiler is mado undey
aleuction gdmits of vory strong hracing, and this,
dinary.

neither ho
DU

togethier with the ense of clernin

: ensures the
We will submlit specifications aud prices npon any size from 30 o 2 '

50 horse power,

Co,, dobile, Alu,, 3 Boilers; Norwalk I'ramway

Co,, South Norwall, Ct ,2 Boilers; Mndson ]iicc-

\ 4 rs: Day Brothers & Co,, Syracuse, N, Y,, 2 Boilers;
oston Plate and Window @lnss Co,, Hoston, Mags,, £ Boilers; Hoffman Brothers & Drescher, Syracuse,

BUE RANTON PATENT BOILER,—Thie Boller comprises the best fentures of both tubular and wate

r tube boiler, It has beenon the market threo
0 of our customers claiming a saving of one-third the

that every part of the boiler belng easy of nccoss that it 18 ensy to keep it clean,  Tho vertical tubes will
ntires, which persons in charge of stonm plants will appreciate.

the supervision of the inventor, of the best materlals, in the most enrefnl and workmanlike manner, Ite con-
probuble life of the Ranton Boiler being longer than the or-

RANTOH BOILER CO., Syracuse, N.Y.
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F' T' GAUGHEY & GU'! gf:&'fbi%fmlou.
Samples and prices sent up on application.

orrespondence solicited.
Office : 166 Jofforson Ave,
Warohouse s Foot of First 86, - DETROILT, Mich

TOWNSEND, HOSTETTER & CO

MANUFACTURERS OF

Iron and Brass
Advertising Signs.

Austin Reversible Roller. Anstin Steel ReversibleSRoad Machine.
N CHICACO, ILL.
Has anti-friction roller bearings, No weight on Strongest, neatest, most complete grader sold, .
horses’ mlecks.l Isl rei;eraed or Tb‘m‘ke 1ep )l ?? bg %ﬂ\'es 7%1)91‘ Centt. in co:!t‘.dofl work over l0 éltmetlltxods.
driver withont leaving his seat. Tightest draft un nergetic agents wanted in uneccupied territory.
most easily handled, 1% to § ton ° Awur%led first medal at the World’s Fair, J . P- G‘ROSS & OO.,

Award first meds! at the World's Fair.ed °
Dealers in

Broom Corn, Handles, Wire.

T OC. ATUSTTITN MPG. OO" ‘ Twines, Tools & Machinery

————

Chicago, .| No.249 & 251 Kinzie St.,
CHICACGO.

Chicago —— | URBELL-JORNSON RON O, Li
Watch Tool Company, | " #1577

Viy/
INCORPORATED,

126-127 Indiana St., Chicago, I1L

« + Manufacturers of , .

Jewellers’ Rolling Mills,
Watch Makers® and -
Jewellers’ Tools.

c , Fitchhurg Automatic High-Speed
ENGINES.

SeEciAL MACHINES aND Toors . . . v | Closest Regulutl%xtl—(ﬂosest Economy—Very beat

.« + . . MapE 70 ORDER. ock and Work.

Manufacturers:—Corless Engines, Stenm
Pumps, Marine Engines, Bollors and

PRICES F.0.B. CHICAGO. Machinery in great variety,

‘Write for Pricea

Sole Manufacturers for Canads ot the

Patent Beading Attahment,

For Beading, Center. Heading,
Cluster or any Fancy Design for

GEO. W. JACOBS, Centerof Ceiling orWainscoting.

Dresident and Preusurer
F, B. JACOBS,

Secrelary,

We do not helong to tho “ Wend S S T
Light Trust, avar

ATl burner ab stamped with ouy The best tool for beading everplaced on tho mar

ket Over 1,500 seta in use glving universal sntisfue.
tion, mmdy to put on or off, ensy to adjust, ensily

kept in order, sharpened with u ille, are not taken
.| from machine or position clumged in shapening, .
Sharpening does not change the ‘sizo or shape of <
bend, Con'boe eusily adjusted so as not to cut when :
not in use. Cun be attached to any pluner heand. In

u ordering giva exact shape of cylinder by plt\ch\g [y
stifE paper against the end of the head, and marking
with a pencif the exact shape of the head; also

n 5 glve the extension of knife.

Price per sct of two, $10.  Price por sotof

name on hand-wheel,

Manufactnrers of three, $12.50, Extra Beads, Bxtin Price,
. R . New and Sccond-Tland 00t~ 01 Kingr
N { 1-11 i Wood-Wo i
]:Ieil(l ng]lt}S, leroad. Machinery constantly on hand,
Signal Lamps and Lanterns ; 80 MECHANIO 8T
=} € 214 ).A [¢ 14 4 "
for Locomotives, Cable and- Edwd.Snlggs &_CU'! BUFFALO, N.Y.
Electric‘Cars, botll 0il iilld Weite for prices and digcounts, ',
Electric. L FOR SALE.

13 ALLEWETREET’ QUEBEC, Mag, 7th, 1805,

We are retiring from business. and
ROCHESTER, N.Y. | offer our FACTORY BUILDINGS aud
BRANCH OFFICE: MACHINERY FOR SALE.

5= Western Union Building, . This is an unusually go@-’ggpo_r-
a~_ CHICAGO, [LL. | tunity toacquirea well established business

ized § 4 et
T. Ishester, Western Manager. thoroughly organized in every department
i J. H. BOTTERELL & CO,,

- Booet and Shoe Manufacturers




We also manufacture HORSEMand TRAIL CARY
of overy description,

s PATTERSONi& CORBIN, ST cATHARINES,

e AMERICAN COPPER CO.

WORKS AT NEW TORONTO,)

Office : 91 Adelaide St. W. TORONTO.

MANUPAOTURERS OF

CHANDELIERS ..

For Gas, Electric and Com-
bination for Churches, Public
Buildings and Private Resi-
dences.

CORRESPONDENCE SOLICITED:

HIGH TOP CONCORD BOLT HAMES

Manufactured in all styles and quaiities Lo snit
the trade, Send for Price List to

JOSEPH ADAMS & ©0., Huntingto, P.(,
FOR SALE.

A block of lund_ containig 30 acres, soil deep
loam, in l)rlum condidion, and admirably adapted
for MARKRT GARDENING and smuli fruite,

Two mlles from the city, by way of Suspension
Bridge, Yo Dy ey P

APPLY TO, A, LORDILY
aT. JOHEN N.B. -

PATENT FOR Sa1E For CANADA

'P. J. CAHILL’S PATENT

1B .
ADJUSTABLE

This patent for Cinada is e
%’ﬁ for Sale Reasonable,

No. h22,255, Patented July 3.18%4,

by frelght,

attachment, which applies to No. 3
Washout Closet, with bent Flush
Pipe connection.

PATRICK J. CAHILL

Invontor and Sole Owner.

52 & 52 1-2 John and

I8 & 20 Jay Sts,, Utica.,N.Y

UNIVERSAL CLOSET SEATS

'l":'\smnlng directly to bowl with Jock nni, in one
minute's time, Adjusiable to (it washout Bowls Nos, 1,
Sord, Speclal prices for one dozen or more seats sent

Under side of Seat, showing patent adjustable

THE “0. K. GIANT ﬁustable Gan Openey.

Best in the world, Opens al] size cans ;
square or round. The only Can Opener
made with Salid Steel Knives, Nickel
Plated and Bronzine. PHILIP KRON,
Beehive Building, Rochester, N,Y.

No tearing the hands,

ARE YOU

Well Drilled ?

If not wemay he of
service {0 you., At
any rite “we aro wili-
fng" Just the thing
Tor iho Blacksmith,
Farmer, | Carriage-
maker, ote,

AsK voit Pricrs,

Manufactured by

b 2 )
xllipman Engme Mfg, GU- Manufacturers of

a

}

Enginos, Boilers, Pumps, etc,, ROCHESTER, N.Y.
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Leading Hotels in Ganada.

ROSSIN NOUSE, TORONTO, Canadn,
A, Nelson, Proprictor.

The proprietor has found neceesary owlng to
the Increased patronsge ol this popular Hotel to
increase its capacity by sn additfon of 76 rooms,
alegantly furnished en sulte with baths, now ready
for occupation. The latest exposed sanitary plumb-
ing has been adopted throughout, THE ROSSIN ls
admittedly the largest, beat appointed and most
liberally managed hotel in the Province, having
accommodation for 500 guests.

A. NELSON, Proprietor.

400 Acres of Land,

Over 13,000,000 Feet,
Situated in HOCHELAGA WARD, begin-
ning at Frontenac Streef,

FOR SALE in Iots to suit purchasers.

This proparty {s well located for factorles, The
Canadian Paclfic Rallway passes throngh its
centre, and “sidings" may be constructed to any
point on it. EAsY OF AccEE8 BY ELECTRIC CAng,
TERMS EASY.
Apply to HENRY HOCAN, Prop.
8t. Lawrence Hall, MONTREAL,

THE RUSSELL,
OTTAWA. -
THE PALACE HOTEL OF CANADA.

Thiy magnificent new Hote), fitted up in the most
modern style, la now re-opened. The Russell con-
‘talnaaccommodation for- over Four Hundred
Guests, with passenger and baggsge elevators
and commande & splendid view of the Clty, Parlia-
mentary grounds, river and cansl, Visitors to the
capital having buslness with the Government find it
most convenient to stop at the Russell, wherse they
can slways meet the leadlug public men, The en-
tire Hotol {s supplied with escapes; and In cuse of
fire there would not be any confusion or danger,
Every attention paid to Guesats.

~ F. H. ST. JAQQUES, Prop.

HOTEL DIRECTORY,

Price of admission to this Directory {s $10 per
B .
ONTARIO.
PLACE, NAME, TROP. OT% MGIL,
Broorvinue, The St. Lawrence Hall, Amos Robinson

Benegvinte, - Anglo American, - D, Coyle
do »  Huffman Houss, Iluffman & Co.
lute Kyle)

BranrroRp, -+ - Belmont, - F, Westhrook
Duxpas, -+ -_ TheElgin, - - ..
DesenoNto, - Deserontollouse, Ueo, Stewart
GaLre, - The Queen’s, ~ ~C,Lowell
GANANOQUR, Provincisl, - Nell McCrraoy
Hammrow, - ~ TheRoysl, - 1ood Bros,
.do -~ St. Nicholas, McLean & Smyth
HasTINGS, - Clarendon - A, B. Spellman
Ineengont, - Atlantic House, C, II, Kennedy

KingstoN, - The Britieh American - - -
éo - - Xotel Frontenacy, B. W. Dowling
LiNpsAY, . Benson House, -+ K. Benson
LoxpoN, - The Tecumseh, - C.1, Davie
do - Grigg House, - 13, Horsman

Margpax, - TremontHouse, - Jas.E, Pitts
NAPANEE, - Palsley House, . A. Douglas
O1TAWA, - The Russell, Kenly & St. Jacques
Pamis, - - Arlington ﬂotel, John Ealand
Prrecsoro, -  TheOrlontal, ~ Graham Bros,
Peryneono, - . Qrand Central - D, Lackie
Pictox, - - _Royal@lotel, - E.J, Henly
‘Porr Hore, ~ 4% Queens - A, A, Adams
SARNIA, - _The Belchamber, John Buckley
SToUPFYILLE, - R,ueen‘s Hotel, - G, Martin

TaroNTo, The Queen's, McGaw & Winnett

Trenton, Ont., - Gilbert House, 1. II. Bleecker

Uxsripak, « Mansion Houss, Thos. Bonnett

Wmpsor, - The Crawford, Cooney & Son

WoOoDnaToCcK, - xford, - Chus.A,Pyne
QUEBEC.

MoxTrEAn, The St, Lawrence Iall, Henry Hogan
do The Windsor Hotel, I, 8, Dunning

do - The Balmoral, B, H, Dunham & Co,
Quuzro, '

QOhatean Frontenac, - .

Compress Polishing Wheels.

Made of Leather, Canvas,
¥elt, or any other Material.

PERFECTLY BALANCED Aﬁl) LASTS LONGER
THAN THE ORDINARY POLISHING
WHEEL, WITHOUT COST FOR REPAIRS,

SEND FOR CATALOGUE AND
PRICE LISTS.

149-151 Huron 8t

ICHICAGO, ILL. U: S. A.

Wi, Perin & o,

229 La Salle St,,
CHICAGO.

Filter Presses

For Filtering, Refining
and Drying Lard, Tal-
low, China Clay,Chem-
icals, Yeast Making,.
Varnish, etc:

SCRAPER.

Will do double the work
of any other and
last longer.

THE DUPLEX BOILER TUBE

Adjustable in the tube
and clastic the falf _ ___.
length of springs.

-
A
™

D e
A ==

D2

1s recopnized by
Engineers and Guaranteed
to be Superior to all Others.

No Bol(s_Nuts
ar Coil Springs to be
Affected by Hot Tubes,

TELESCOPE FLUE BRUSE EIANDILE.
iz e N B ar RS pmeeniamvasae
Y aaaalins -l i s e Fills a Long Felt Want.
PATANTED DEG.14,1804. . . R .
Needs Only One-half the Length of Boiler Tubes in Front of Boiler to operate it, Is Easily Length-
ened or Shortened in the Tube. Can be Used with Any Scraper or Brush, Flues can be Scraped with

One-half the Labor and One-half the Time taken with Link Handles or Long Slimsy Rods. Is Compaet,
Handy and Cheap. M In Ordering Always Give Lefigth of 3oiler Tubes. &4

Made Only by SHERWOOD M’F'G CO., 34 WABHINGTON ST., BUFFALO, N. Y.

-

Ball:Check Valves, Ball Globe Valves.  0il Well Machinery and Supplies.
Blow-Off Valves for Boilers o Specialty. ‘ .

T. DRAPER, %

MANUFACTURER OF
o : FOR

Globe Valves, Jenkins Valves.
and Water Taps. - -

Perfectly True Brass Balls for all purposes.

Hollow or Solld,

s!o
1>

Seat Refacer, Valvo Refacer,

PETROLEA, Ont.

Mr. 1. Draver, Petrolia, Ont, L
Dear Hir :—The Valve Facers you sold us last year do quick and L?ood workand we

are well pleased. Yours truly, THE KNECHTEL FURNITURE CO, Ltd.
Iy 8. KNECUTE L Secretary-Treasurer,
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BOILEIR SHOP SECURITIES. London

Brittah Columbia, 1897, 6 p.C...ev......] 292 187

THE STEVENSON BOILER, MACHINE SHOP AND FOUNDRY WORKS AT 1887, 44 per cent ...| 118 123
PETROLIA, ONT., (now of twenty yeara' stunding), continues to make Marine, Stationary

und Portuble Botlers of ull kinds. e Canadian Oll Wells npd Refiners snd Mills in this section are nearly | C#nada, 4 per cent. loan, 1860 ..........| 111 113

entirely supplicd with Bollers and other Plate Work from this shop ; while for well-drilling purposes it 3 per cent, loan, I888 ... ......| 10114 102%

bus gent muny bollers Lo Germany, Austrin, Indis and Australia, It also makes oil etill tanks Bleachers X

and Agltators, Salt Pane, Stenm Boxes for Sture and Hoop Mille, and any desired work in Plate or Sheet Debs. 1884, 8 per cent.......| 108 110

Steel or Iron, as well as all productions of Machine Shops, Including Steam Engines and Custings In Iron

and Brass Susl ' Railway and other Stocks, | Junes.
Having o full outfit of muchinery and tools, including Steamn Riveter, and*men of long experience, it

nyites comparison of the quality of ite work, with any shop fn Canadu, ) Quebec Province, 158?6', “é-:plg74--:~ - igg }}g

1850, 41% p.c...... 10_5 107

ARTHUR KAVANAGH, J. H. FAIRBANK, A58 6p.c.. oo 1is {15

Manager. Proprietor. {100 1st M, Bas......

10 |Buffalo & Lake Huron £i0s
100 go 6% p.c. 1st mort.,..

’ 300 o 2nd mort .
Can, Central b p.c. 1st M .
guar, by GoV..iivrucririnnnonns
. . y
. - ! — il .

Canadisn Paclfic $100................| 53] 54

100 {Grand Trunk, Georglan Buy, &e....
1st M........ eeerennnef 87 100

100 [Grand Trank oi Canads Ord, stock.| 53] 69

ITRTYTTYR N

100 2nd equip. mtg. bds, 6p.c.f121 " [123
100 16t prot, Stockc. .. . . .| 9% 385
100 2nd pref. stocl., o] 951 2518
100 -~ Brd pref. stock.,..........] 14%} 151
100 5 p.c. perp. deb, stock....[117 [120
100 4 p.c. perp, deb, stock....| T | 8
100 iGreat Western shares, 5 p.c 1
100 (Hamilton & N.W., 6 p.c.. U8
100 IM. of Canada Stg. 1at Mor 8 |88

6 p.c..

100 (Montreal & Chumplain 5 p, . lst
MEE. BB voveeisninevnrnnsaveens] 88

*Montresl & Sorel, 1st mtg., 6 p.c..

N. of Cunada, lst mtg., 5p.Co....| M
Northern Xxtenslon, § p,c. pref....| 00

100 [Quebac Central, 5 p.c. 16t Inc. Bds. ..| 2 B

1. Q. . 4 p.¢. bonds, 1st mort. .. {101

100 {Well., Grey & Brace, 7 p. ¢, bds.... .

09

186 MO vevivrinnenrreness vennns
100 §St. Law.& Ott, 6 p.c, Bda., 4 p.c...
MuNiciran LoaNs,
100 City D§ {\Jondon {Om.) 1st pref 6 p.c.} 98 1100
Wholesale Manufacturers and Dealers in Loather, Saddlery, Hardware, Robes 100 10ty o 18[2m.r.eu...s.tg'5p s .

and Whips, Sadd1s3, Harness, Trunks, Valises. Bags, Satchels, Horse | 100 [Clty °fr‘é’&°e’§“n'f"i§7’5

Blankets. redeem 1875 .. 112 1d
——— . . redesm 1875 ...\ .. .vusverea. . (100 102

Beef and Oil Tanned Moccasins. ~ OTTAWA, Ont, |10 |CityofQuebee, 6 s i o fos
redeem 1878 ...... Jlus fus

100 {Clty of Toronto, 6 p,c. ... .+.]100 108

6p.c. stg. con, deb, 167, ... .. |1
& p.c. gen. con, deb, 1890..,..{118 |11b

, 4 p.c. stg. bonds, 1921-28,.,,.. 105 [107
I ' 100 [City of Winnii)eg deb., 1884, 5 p.c.. (108 (10
Deb, nerlp. 1888, 6p.c ........[116 |19
{ LIMITED,
MIsCELLANEOUS COMPANIES.

PETROLEUM REFINERS. 100 fcumdu Gompuny

100 |Canada North-West Land Co.
MANUFACTURERS OF 100 {Hudson Bay ......evveveenn.s

Lubricating Oils, Paraffine Wax and Candles. A hnadian Syntiepee? 20d to2
RAILWAY and STEAMSHIP OILS A SPECIALTY.

HOTEL DIRECTORY---Continued.

NOVA SCOTIA,

_ BRANCHES: WORKS & HEAD OFFICE: . '%ALH‘AX s+ _The Nallfax, X, Hessleln & Sons
STRATFORD, PETERBOROUGII, ) e, I"RII‘{GEVTE%’::::\%%G;‘SL-A}?SO. T Dupe
G EEEET . PETROLIA %
~ g | e, o W s
KINGSTON, HALIFAX, N, 'S, BERMUDA. :

MONTREAL, “'INNlPEG, Ca:na:dau Hamilton, +  Windsor Hotel, - - W, Bradley -
QUEBEC, VANCOUVER, B, O, : - :

FARRAR & TREFTS, “wiiinr

IRON AND BRASS
CASTINGS OF
EVERY DESCRII -
TION.

OUR SPECTATTIES:

Oil Engines and

Manufacturers of

Stationary,

.i, \’Yoﬂ

Marine and
Locomotive

Boilers,
BOILERS &lld 25,000 IN USE,
: | Propellor Tug and
ENGINES. Yacht Wheels, .
10,000 IN USE,
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GREAT *

Swine... CANADAS

N
/ |\

CANNING % MILLS

The A. C. Miller & Cos: : : : :
“INDIAN BRAND,” it

Peas, Corn and Fruits of every description.

CORRESPONDENCE
INVITED.

PICTON, ONT.

Cotton Spinners, Bleachers, Dyers and Manu

W, Parks & Son Limited.

ST. JOHN, NEW BRUNSWICK.

facturers : : : : : : :

~“DAVID-KAY; Fraser Bullding, Montreal. WM. HEWETT & CO,, 30 ColborneiStreet, Toronto
JOHN HALLAM, Agent for Beam Warps, 83iFront St, East, Toronto.

BEDDING !!

. (et vour BEDDING and BEDSTEADS from a

by first-class House : :
ROCK BOTTOM PRICES.

OUR BUSINESS DIRECTORY.

ACCOUNTANTS AND AUDITORS.

Montresl - - - = Radford & Wsliord
. ) 59 Imperial Boilding.

CANXN_.+ GOODS, FRUIT & VEGETABLE.

Plcton,, Unt. Little-Chief Brand, A, C. Miller &Co.
Trenton, Ont, - Log Cabin Brand, - Miller & Co.

FINE WHISEEYS, 1.X.L AND X.7.C.
Rellaville, Ont, - - - -+ 1, Corhy

FINAKCIAL AGENTS.

Montreal - - - - - . Tangon Bros,
Temple Building,
FURNITURE MNFRS.
Belleville, Ont, - - @Geo, 8. Tickell & Sons

HUNGARIAN PROCESS, FLOUR MILL,
Campbellford, - Corresp. solicited, - Chas, Smith

INSURANCE BROEERS AND AGENTS.

Montreal - - -~ - < . Archd. Nicoll
. Board of Trade Building.

WNFR, COCOA & JUTE MATTINGS & MATS.
Cobourg, Ont. . - - W. Mitchell

MNFRS, OF ALL KINDS OF TIHIN WOOD BOXES
PAILS AND BASKETS,

Eetimates for Special Styles and Sizes furnished,
Bolleville, Ont., The Belleville Box & Basket Co. Ltd
\ !

MNFRS, OF WOVEN WIRE FENCING AND
POULTRY NETTING.

Plcton, Ont. - The Ontario Wire Fencing Co. Ltd,

RAW FURS AND SKINS.

Montreal -~ - .« . - Hiram Johnson
+490 St. Paul Street,
SCALES.
Suparior Qualities, .
Montreal - o« - 2. . Jamep Fyfe

Corner St. Paul and St, Petor,Straets.

0id Bed Feathers and Mattresses Purified and Re-Made at the

Shortest Notice, ..

J. E. TOWNSEND, o

1 Little St. Antoine Street,

TELELPHONE 1906,

Corner St. James Street only,

MONTREAL, Qus

BUSINESS DIRECTORY~—Continued.,

STREET CARS’ OMNIBUSES & IIOSE
WAGGONS,
Belleville, Ont. - - 8t. Churleg & Pringle

WOOD ENGRAVER AND DESIGNER.
Montreal - - -« J.Lovell Wigsemun
162 8t Jumes Street,

IIRAM JOUNSON, Importer and Exporter of
Raw Furs and Sking, Raw Fure & speclalty.
Correspondence soleited. 496 St. Panl Street,
Montreal,

FOR SALE. .

1 Iron Cylinder Dr,yer, 84 in, face, 38 in, dis,
0 111 113 1} 72 113 '10 1)

4 111 L 113 72 L 36 &

5 Chilled Callender Rolls, 78 In, face, 7 in. dia.
1 Iron Roll, 78 In, fuce, 11 in, dia.

2 " 1] 71'3 , b 17 [13

2 1 i 7g 1] 16 1]

2 113 tt 72 " 12 13

-1 Second Hand Steam Boiler, 5 in, x 14 feat,
8 Lron Rolls, 32 in, fuce, 10 lo. dls.
1 113 [13 . ﬂ"' [ ll 113

1. 0« " 40 1

Jominion Paper G

o

0,

Montreal,
Jan,

. 88 Bt. Denis Rtreet, g

E. L. ETHIER & CO.,

Billisrd Table
and Bowling Alley Balls
Manufacturers and
Importers.

Do all kinde of work in
the Blllised line,

MONTREAL.
Telephone 6057,
Branch Store: Ottawa,

Fob Printing of all
kinds done at this

office.
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STOORS AND BoNDS—INSURANCE COMPANIES—CANADIAN,—M ontreal Quotations June 11,1885,
Last Amount Canuda .

: No. Share aid per uotationa

. Naxe or Comrany. Shares. },’e“,";‘g‘r‘f par value, | PEin o A er ct.
ConrNER or Vicronia 8¢, & CRAIG STRERT, i j
I8 one of the largest 'm(? best equlpped com- | British A!;\It!rlmn Fire and Marine.. lg,%;f 3%5:3:33:- : 338 sgg . 12‘_)% 120
morclal educational Institutlons in America, | Funada Tie. ... co.....ooo.. """::: 5000+ T-bmos. | 100 1o N
The huilding it occupies was purchased du- | Western Assurance. . 25,000 | '5-6mos. 10 Ig " ;ggy_, :(15.395
ring the past, yeur for the College at a cost | Guarante: Lo, of Nortiy Americh.....} 18372 6 50
of §63,000. The permanent teaching staff j *t = **

conalsts of six gentlemen and two ladies,
speclally selected for their proficiency.
The studies will be conducted under the

Brimisu AND ForeiaN,—(Quotations on the London Market.} June 8, 1805 Market value p. p'd up eh,

personal superintendence of Mr, Davis, the Atlas. ceevenn] 230001 2087, 50 6 £3% 20
principal, The College teaches a thorough | Brysiy and Foreign Marine. 67,000 R g % i“zlé— - 'Es%(’)
commercial course. The type-writing and Cmedonilm] Firer L ‘:;’)(1),% ,1,;8- gg : 0 Sasy,
shoit-hand course is taught in both Ian- ?ii’;’&'n',’.?r’ﬁn‘f'n}{e re, Lifo un 5,000 0 | % 4100 00
guages, by tho same system, aund Includes | ¥ire Instirance Aggaclu“o 100,000 5 £10 4&; 1093 b
grammar, letter writing, business forLis, (ﬂmrdh\{l Fire and Lifa, . '-?0,% gy )‘5; » H g a0
ete. The Practical Depariment for teaching | Huporint Fire...... wedi| o 3 H By 6%
detuils of office work, is unequalled in the | Tife Association of Scotland...... 22| 10,000 15 .40 8y 41-13-6 0%
Dominion. London Assurance Corporation....... 33,86'2 21% %3 15'/. £B‘; 54%
Studies will beresumed on Soptember 8rd. | FAMG & N0 Life::: s 8t 2 a1 48
Inapelctmudnd conespondonc% so}éggg]df 5,.m‘;mn oxl"lmlmglduf NN gg,% £‘J5 24 p.c, %‘,& ”‘g-a gg
‘Write, call, or telephono [No. or | Northern Firennd Boosuanseiocs oo , o s ) o X
prospecms contnining a degeription of the %ﬁa“‘_“i?;}fw& Merc. “m“"d Life Beee 118:%(;% Mgs}) - s, = o e £
course of study, lees, terms, ote, neen Tire and Tafo oo onrreorrenrenss 200, 10 1 71-16 613-16
Roya) Insurance Fire and Life........ 125,234 18‘,5 2 3 50 51
Addross MONTREAL BUSINESS COLLEGE, eottloh Tmperiul Life, . ......0... 20| S0000) 10 1 1 1-10-0
42 Victoria Square, - MONTREAL, | Stoitiat Provincial Firound Life...... -

THE——o

X- l—-”

TEMPERED COPPER CO.

Manhufacturers of

Tempered Copper for Commutator Bars.

Tempered Copper Castings a Specialty.
All Kinds of Brass and Bronze Castings.
OFFICE AND WORKS:

16, 18 & 20 EIk St., - Buffalo, N.Y.

Consyumens -
== Gordage Co.

(LIMITED

© 120 MANUFACTURERS OB ® ¢ v ¢

Manilla, Sisal, Jute,
and Russian Cordage,

-BINDER TWINE-

Jute and Cotton Bags.

HEAD OFFICE :
St. Patrick Street - MONTREAL.”

The Mutual Lif

ESTABLISNED 1824

, of- London, 'Eggland_',
Caprrac. § 25 000.000."
GegHMsHeRY Mawscer FoR CANADA.
MONTREAL:.

INSURANCE
COMPANY
OF NEW YORK.

RICHARD A. McCURDY, President,

STATEMENT FOR THE YEAR ENDING DECBER, $1st, 1893

Assols, - $184,935,690.80
Reserve on Polleles {American 'l‘uhle, 4 pes)
Linbilitiea other than Reserve .
Sweplus. o
Receipts feom all gourees |,
{'nyments (o Policy-holders ,,
Wiiolo Life Risks nssuted aned n-no\\ml 219, 4§08 ])u]lcit.a h"} ,126,276 CO
Risks In foree, 273,213 policios, ummn-hng (0 oo ,Sb?‘,fhs L4
Nore.—The ahove statement shows o large lnm nu?o m or Lho husiness of
1802 in amount af, risk, new husiness nssnmud, payments to policy-holders,
receipts, nestts and surplus: mud inelndes as risks assumed only the nttmber gnd
amount of policies actunlly Ysaned and paid for in the sceounts of the year.
Agents wanted, Apply to

FAYETTE BROWN, Manager, MONTREAL,

Sl 16 00
100

xs,ow or o
41,953,145 68
20 sss,r‘- 40

Manufacturers Life

Head Office: TORONTO.
GEO. GOODERHADM, President.

Compared with the corresponding period of last year

the business of the * Manufacturers Life " to date shows

the following substantia] increases in every department
In Premium Income, an increase of 25 percent.

In Interest Income, an increase of...250 per cent.
tn New Business, an increase of over 25 per cent.

GEO. A. STERLING,

Secretary,

J. F. JUNKIN,

" General Manager,

‘
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Insurance,

The Federal Life ‘Sompany.
B::EAD O;E‘I"ICE, - HAMILTON, ONT,

.Policies World Wide
.. AFTRR ONE YEAR FROM ISSUR. ..

Capital and Assets -~ - - - $1,000,000,00
Surplus to Policyholders, - - 704,141,286

AccuMULATION POLICIES, CoMPoUND INVESTMENT POLICIES,
GUARANTEED INSURANCE Bonps. ’

James H. Beatty,
Pregldent.

David Dexter,
Managing Director,

WORTH KNOWING

“1t Is the safest and fairest policy I have ever seen,”’

was the remark made by a prominent representative of one of
the largest and best American Life Insurance Companies when
he had carefully examined the Ordinary Life Policy of the
Temperance and General Life Assurance Co,

This {s the only policy offered to the Canadian public that can neither
lapse nor expire, a8 to its pald-up value, till death ensues, after thres annnal
premiums have been paid on it.

HEAD OFFICE, 22 to 28 King St. W., TORONTO

HON. 6. W, ROSS, LLD,, - .

President.
HON. §. H, BLAKE, Q.C, - i
ROBT. MoLEAN, BiQy -~ - b Vice-Presidents.

H. SUTHERLAND, - Manager

Correspondence solicited, Agents wanted,

H H 1 INSURANCE
Scottish Union and National "comsanv
Of Edinburgh, Scotland.
T ESTABLISHED 1824
M. BENNETT, Jr., Gen, Manager North American Branch, Hartford, Conn.

Oapital .oevor e venese . $30,000,000 | Invested Funds......$13,500,000
TotallAssets ..... veee. 34,472,705 | Deposited with Dom, Gvt., 125,000
(Market value.) .

WaLTER KAvANAGH, Resldent Agent, 117 St. Francols Xavler St., MoNTREATL

Insurance.

k.  ~ ASSURANCE
BrmSh « America ‘comean.
HEAD OFFICE, - - - TORONTO.

Ingorporated 1833,

. FIRE AND MARINE.

Cash Capltal, .. e e w W $760,000.00
Total Assets,over . .. . . . $1,464,654.84

Losses Paid since organization, .. .. $14,094,183.94

GE0. A, Cox, Presldent, - J.J.KExNT, Vice-Pres., P, H, Srus, Secretni?‘
C. R. & JOHNSON, Res. Agent, 42 St. John Street, MONTREAL,

JosErit PRILLIPS, President. ALBERT E, NA8H, Secrefary, .
V. Roviy, Treasurer,

York County Loan & Savingsv

COMPANY.

Head Office: - ‘Confederation Life Bullding,
Corner Yonge and Richmond Sts.,, =~ ~ TORONTO

Subscribed Capital, - $300,000.

Solicitors—Mrssrs, HuNTER & TIUNTER, Bmxkers—-'i.‘m MorsoNs BaKK
' ’

Quebec Fire Assurance Cofy.

- Established 1818.

Dircctdfs—Edwln Jones, President; George R, Renfrow, Vice-President;

W. R. Dean, Treasurer; Yon, Pierre Garnean, llon, C. A, P, Pelletier, A, F,
Hunt, Wm. Simons. .

Aqenctes—-'Novu Scotia—d . ', Twining &Son , Malfax, ».1B,1,—E.R.Brow,
Charlottotown, New Brupswick—T. A, Temple, St. John. Montreal—J, H.
Routh & Son. Ontario—Geo. J. Pyke, Toronto. Manitoba—W. R. Allan,
Winnipeg. British Columbia—W. 5. Gravely, Vancouver.

Inapector—CUARLES LANGLOIS, Secrotary—W, W. WELCH,

Galedonian Insurance Go'y

THE OLDEST SCOTTISH FIRE OFFICE.
TEMPLE BUILDING, - MONTREAL
LANSING LEWIS, Manager.

NORTH AMERICAN LIFE

ASSURANCE COMPANY,
!.Kem‘l Ofiice, ~ TORONKTO, Ont.

. ..

Prosldont, John L. Blaikie, Esq,,

Pres, Canada Tanded & Natlona) Investment Co,

Hoxn, G, W, AnnAN,
T Ko, Teo G, } Vice-Presidents.

Wnaiaay McCany, I 1. A., Mausging Director,

The grent success which has attended the Com-
1mny from its organization, und purticularly during
804, 18 duly evidenced by figures taken from the
last financial statement:
Cush InCOMEO., vsvevvnninsnsnnnrernenss. § 558,30493
Expenditure including death claims,
eadowments, brolits and all pay-
ments to ;\oﬁcy~homers veerenseas  286,193.40
ABBOtB .\ iuviinnns . .e. 1,887,446.30
Reserve Fund . 1,564,020.00
Net Surplus o ooveees vees  O38216,75

Dr. CHAS, AULT, Man, for Prov, Quoebec.
. G2 St.James St., Montreal, Que,

‘e

PROVIDENT SAVINGS

Life Assurance Society
OF NEW YORK.,

CHAS. E. WILLARD, President.

' ESTABLISHED 1875,
INCOMO 0 18M .. eeverrrvve s 2,249,308.12
Asscts, Dec, 31st, 18M............. 1,787,181.85
Linbilities, Actusries’4 p.c.Valua-

L5031+ S .
Surplus, Actuaries’ 4 p.c.. e 826,251.32
Policics fasued in 1844.,.,......... 22,114,5626.00

Agents wanted in every County in the Dominion
of Canrda, - Apply to

960,930.53

R. H, MATSON, Gen'l Man. for Canadn,
37 Yonge §t.,iToronto,20nt

Invested Funds, .-

LIVERPOOL & LONDON & GLOBE

INSURANGRE :«: COMPANY,
FIRE and LIFE.

. $40,833,724
Funds invested In Canada, over 1,000,000

Security, Prompt Paymont and Liborality in the
adjustment of Losses are the prominent festures of
this Company.

Canada Board of Directors:

HonN., 1rNrY Srarnes, Chairman,
EDMOND J. BARBEAT, ﬁsq.
WENTWORTH J. BUCHANAN, Eaq,

G. T. C. SMITH, Resldent Secretary.

Medical Referee—D. C. Macoarr, Esq., M.D.
Standing Couasel~@Gxo, B, Crayr, £8q.

Head [Office, Canada Branch:
MONTREAL.

THE WATERLOO MUTUAL

Fire Insurance Company.
Established in 1863, HTead Ofice, Waterloo, Ont,

Total Assets, Jan, 1,°D4, $349,734.71,

GEORGE RANDALL, Es:k Dresigent; Joun Suum,
Eeq., Vice-Lresident; C. M. Taylor, Esq., Secretary;
John Killer, Esq., Ingpector.

MERCANTILE

FIRE INSURANCE COMPANY
WATERLOO, ONT.

Subscribed Capital, ... .vueeeeve cevn oo, $200,000 00
Domm..Govt, Deposlt. e vvvureesiesreereas 50,070 76

Losses protiptly adjusted and pald.

1. E, Bow»xax, Egq., Jresident; 3. LooRIE, Kaq.
Secretary; T. A, Garx, Lnq. Inepector,

.

FOUNDED A.D.
1710,

SUN

INSURANCE
OFFICE
HEAD OFFICE :
Threadneedle Street, - LONDON, ENG.

Traneacts Fire bueiness only, and s the oldest
purely Fire Oflice in the world.  Surplus over capl-
tal and all lHubilities exceede $7,000,000.

CANADIAN BRANCO:

15 Welllngton Street East, - Toronto, Ont,

I, M. Blackburn, + Manager.
H. F. Petman, . Inspeoctor.

This Company comimenced buslness in Canada
by depositing $300,000 with the Dominlon Gov.
arnment for security of Canadinn Policy-holders,
Aunay & Winiamg, Genl. Agts.,Wlnn%-eg.

Ina CorNwALYL, Gen), Agt., 8t. John, N.
L. J. McGhee, L Halifax, N, 8,

Saskatchewan Buffalo Robes
Muanufsctured by

NEWLANDS & co-, CGalt,.Ont.

vﬂ'mjm?ﬂ;ﬂ%

FIRE
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|
NEW YORK LIFE

INSURANCE COMPANY,
JOHN A. McCALL, President.

Statement of Buslness,
Decembor 31st, 1894,
Asnrrs INVESTED -

$162,011,770

Sorerus - - - - - -~ - 20,249,307
INcoM N 1894 -~ - - - - 3,483,813
Insunancrs 1N Forer - - - 818,204,160 |

Good Agents are Wanted

for several central and productive local-
itles in Cunada,

Apply to
DAVID BURKE,

GENERAL MaNAGER,
Company’s Building, MONTREAL,

| F. STANCLIFFE, Gen'l Manager.

gmsh N

T LIFE ASSURANCE COMPANY,

OF LONDON, ENCLAND.
. ESTABLISHED 1847,

Head Office, - CANADA.
British .. Empire ... Building,
MONTREAL,
Government Deposit, - 8747,207.84
RESULTS OF VALUATION 183,
T.arger Cash Surplus,

INCREASED BONUS.

Valuntion Reserves Stréngthened,

IMMEDIATE ANNUITIES GRANTED,
SEND FOR TERMS.

Conditionless,

Offering six modes of seftlement. -
Non-

Forfeitable;

E xtended insurance,

Devoid of ambiguous phrases.
Economical.

Rates average, lowest in the market
Automatically, non-forfeitable after
T wo years from .date of issue.
Immediate payment of claims,
Qutvying all others.

Notification not required for ex-
tended insurance.

. , ’ . [ .
lufg Association’s New Folicy,
Enquire for particulars from any of the

agents, or from
H.J, JOHNSTON, Manager, 2.Q,,
207 St. James St., MONTREAL,

NICHOLAS & BARR,

MANUFACTURERS OF

Gate City Soldering Furnace.

28 Washington Street, CHICACQ, I,

- [ratedolderm ity Prurnage

Has the following points of Excellence:

1, Lceonomy in Yuel.

2, Simplicity in construction and operation.

3. The only burner that cannot e clogged «p,

4. 1Ias o tixed Pamp,

5, Bspecially udepted to Plumbers, I'inners, Cor
nice-tuskers and Roolers” uge, and for conduit,
electric lght and telephone work,

i, Cun be used with ense in strong wind on raofs,

)

(D)

WESTERN “SSufare: |
FIRE AND MARINE. Incorporated 1851. COMMERCIAL UNION
: / Assets, ovor . - - - - - - $2,350,000.00 ASSURANCE CO., Ltd.,
Income for Year onding 81st Docember, 1894, over - 2,175,000,00 Of London, England
—_— ! °
Head Office. - Toronto.ont.|FIRE!l LIFE! MARINE! .
Agencies in all the principal Cities and Towns of ;

J. J. KENNY, Vice-President & Man.-Director.

Gxo. Cox, President. C. C. Fosren, Secrotary
J. I Rovrn & Sow, Managers Montreal Branch,’

130 ST. JAMES STREET.

‘THE IMPERIAL

INSURANCE COMPANY LIMITED
FIRE.

the Dominion.
HEAD OFFICE, Canadian Branch, « MONTREAL
EVANS & McCRECOR, Managers.

LONDON

Guarantee and Accident Com’y, Lid.
. Of London, England.

LONDON. ‘
EsTABLISUED 1803, ‘Capital, $1,250,000. ,
SUBSCRIBED CAPITAL, - - - - - . 6,000,000 Head Office for Oanada, N. E. corner King and Yonge Mirests
PAID-UP CAPITAL,- - - . . . . . 1,500,000 TORONTO.

TOTAL INVESTED FUNDS OVER - - 8,000,000

Ca.nadlan Branch :
COMPANY'S BUILDING, PLACE D’ARMES, MONTREAL.

£ D. LACY, ResiDENT MANAGER

BONDS 0F SURETYSHIP {ssued for partles In position of trust where
securlty is requived, Genersl Accldent and Employers’ Liability
Insurance on the most approved plans,

A. I, BUBBARD, Chief Agent for Canadan, -

The Directors are open to entermh{ ap licixﬁonp for agencles where the Com
vany ia not slresdy stliclently. represented.:



