
Technical and Bibliographic Notes / Notes techniques et bibliographiques

The Institute has attempted to obtain the best original copy
available for scanning. Features of this copy which may be
bibliographically unique, which may alter any of the images
in the reproduction, or which may significantly change the
usual method of scanning are checked below.

Coloured covers /
Couverture de couleur

D Covers damaged /
Couverture endommagée

D Covers restored and/or laminated /
Couverture restaurée et/ou pelliculée

D Cover title missing /
Le titre de couverture manque

D Coloured maps I
Cartes géographiques en couleur

D Coloured ink (i.e. other than blue or black) /
Encre de couleur (i.e. autre que bleue ou noire)

D Coloured plates and/or illustrations /
Planches et/ou illustrations en couleur

Bound with other material /
Relié avec d'autres documents

Only edition available /
Seule édition disponible

Tight binding may cause shadows or distortion
along interior margin / La reliure serrée peut
causer de l'ombre ou de la distorsion le long de la
marge intérieure.

Additional comments /
Commentaires supplémentaires:

L'institut a numérisé le meilleur exemplaire qu'il lui a été
possible de se procurer. Les détails de cet exemplaire qui
sont peut-être uniques du point de vue bibliographique, qui
peuvent modifier une image reproduite, ou qui peuvent
exiger une modification dans la méthode normale de
numérisation sont indiqués ci-dessous.

Ei Coloured pages / Pages de couleur

Pages damaged I Pages endommagées

Pages restored and/or laminated /
Pages restaurées et/ou pelliculées

Pages discoloured, stained or foxed/
Pages décolorées, tachetées ou piquées

Pages detached I Pages détachées

VIJ Showthrough / Transparence
Quality of print varies I
Qualité inégale de l'impression

D Includes supplementary materials I
Comprend du matériel supplémentaire

D Blank leaves added during restorations may
appear within the text. Whenever possible, these
have been omitted from scanning /1 Il se peut que
certaines pages blanches ajoutées lors d'une
restauration apparaissent dans le texte, mais,
lorsque cela était possible, ces pages n'ont pas
été numérisées.

Continuous pagination.



Oe oiesgraiitetemorec&Eptr.
EDWýABtD I. BOND, - Canerai Agent for canada
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RN4ANCE AND
MONTREAL., FRIDAY, JUNE 21, 1895.

Srikince Dept 22dec95

EM S. FOLEY

Leading Wholesal Houses

McNTYRE, SON & Co,
MANUFACTU',RERS' AGINTS

- IMPORTERS
- or -

DR Y * GooDS
SPECIALTIES:

LINENS, DRESS GOODS, KI
GLOVES AND SMA.LLWARES

VICTORIA SQUARE,
MONTREAL.

GRANITE * MILLS,
ST. HYACINTHE, P.Q.,

Manufacturera o!

Flannels, Etoffes,

Tweeds & Dress Goods,

Hosiery & Underwear,

Lumbermen's
Knitted Boots.

laading Wholsale Honse.

John *Macdonald * & o.
TO T HE TR A DE.

TOWELLINGS
Includd In "Il, "harg blment of LINENS whicli

we have ust rcceivae are te followig l whis c
flllarneyieky

EalIII in,, ,rosna

runy, .mene, Exhibiton, rfon-n,
Fàtukilly, Doniestic,

Caixitilaxai ,ad N. le. Crasit,
Tndn and r Glas Cloths,

Filling Letter Ordersa Specialty. Ordera solicited.

MONTREAL OFFIGE: - - 207 ST. JAMES ST,
H. PINET, Agent.

JOHN MACDONALD & C-9.
WellIngtou and Front Streets East, TORONTO.
John Macdonald. Jas. Fraser Macdonald.

Patil Campbell,

ESTABLISHED 1862.

Old Chum,
PLUG and CUT.

Old Virginia,

Derby,
Prug smoking Tobaccos

are sold by all the leading
wholesale houses.

D. RITORIE & 00.1
MONTREAL.

MADE BY ORCANIZED LABOR

MONiEl.l FELI HAT WOBI ARK__FISHER, $ SONS
1878-PARIS EXHIBITION-1878.

Prize Medal Awarded for our manu-
facture of Felt Hats.

W o are i ow rod ci" " ev s,? de °r"itin of FUR
and WOOL SQP 9' ELT RAT.S, and catn saupply the
trade Lejoiv cuirrent rates, cs eur add Lion te
,anilnery hace enabled s to double oir product.

FUR GOODS °vanuf ur"
PLl5R OLOTa AND SCOTCH CAPS,

GILOVES AND ]iUTTS Of Ecngllah
and Domestie Manufacture.

Moccasins, Snowshoes. Fanoy
Sleigh ]Robes, Buffalo, &o.

To Maenufacturers.-We have a 1arge stock of
Sei, Peralan Lani) and other skIns,

1TrimmingB. tc., &c.

JAMES CORISTINE & CO.
Wsrehouse: 471 to 477 St. Paul St.,

,MONTREA L.'

AND COMPANY,

WOOLLENS AND TAILORS'
- TRIMMINGS, -

Victoria Square, :-: Montreal

corner Bay and Front Streets, ITORONTO.

2,.4, 6 & 8 Aster Place, NEW YORK.

GEORGE STREET, - HUDDERSFIELD

ENCLAN D.

Leading Whelsale RonesB.

S. . B[[NSUI[LUSISON &COB,
MONTREAL and VANCOUVER, B. C.

Priestley's.-.
Dress FabriCs.

Just received a large bi 1,ment of these goods

CREPONS, CRAVENETTES, SER-
GES andthenewEUDORA CLOTI.

Euhl Ranges of Cotton Goods lui
Latest; Styler.

CltlJMS' PRINTS,
TOIO PONGEES & CEYLON SATEIENS.

SPRING GOOD.
Corn Brooms, Pails, Tubs,
Matches, Brushes, Whisks,
&c., &c.

Sporting Goods, Fishing
Tackle, Lawn Tennis, Cro-
quet Sets, Lacrosses, Base
Ball Sundries, &c., &c.

H. A. NELSON & SONS,
59 to 63 St. Peter St., MONTREAL.

TORONTO HOUSE:
56 & 58 Front St. West.

JOHN FISHER,
SON & colY

442 & 444 ST, JAMES STREET,
-MONTREAL.

ALSO . . . .

JOHN

60 Bay St., - TORONTO.
13 St. James St., QUEBEC.

FISHER & SONS,
HUDDERSFIELD. Eng.
LONDON,
GLASGOW, Scotland.
BELFAST, Ireland

b55 J W, mAOJ{RDIs a 0O'8 &DVT. NzIAR MARKET PAGES
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The Chartered Banks.

BANK OF MONTREAL
(ESTABLISIID 1f17.)

Incorporated by Act of Parliament.

Capital al] paid up. $12,000,000.00
Reserved Fund, - 6,000,000.00
Undivided Profits, - 809,577.43

HEAD OFFIOE, MONTREAI.
BOARD OF DIRECTORS :

Smi D. A. SamI, K.C.M.G., - President.
lioN. (Eo. A. IRUXn ONn - VJce-Preslåent,
A. 1'. laterson, Er. \.. C. McDonaild, Esq.
Ilurgh MciLennen, saq. R. B. Angtie, Eq..
Edil. Greenshieda, Eesq. A. F. Gauilt, Peg.

Esq.
E. .. CLOUSTON, deneral Manager.

A, Nianiller, Ciief InEspector and S n1t.of Branches.
A. l. BuIchIanan, J. M. Greaîta,

Aet. Supt. of Branches. Aest, Inspec.
Branches in Canada:

MONTiiEA L, Il. V. Mereldith, Manager.
West End Branch, St. Catherine St.

Aimonte, Ont. London, Ont. Mloncton, N. 13.Blleville, "l OttawaIl, "St. John, "l
Brantfordi, Pertih H" lalifax, N. S.lirockvillei, Peterl>oro, " Calgary, Alta.
Chathami, " Picton, Regina, Ae'a.
corrwlil, Sarnia, Winpe ,Man.
Demeronto, " Stratford, " Nelson 3.C.
1.Williamr, 4 St. MaryB, "New Wr'etinias-
Godîlrich, " Toronto " ter, B.C.
<G lphi, " Wallacehurg, " Vancouver,B.C.
h inles, '' Qîrueic, (Q0. " Vernon,
Kingston, " Chatham, N.B. Victoria,
Linrlliay,"

IN NEWFOUNDLAND:
St. John's, Nild , Barnk of Montreal.

IN GREAT BRITAIN:
L.onidon, Bank nf Montrea,8 Abeihurch Lane,E.C.

Alex. Laniig, Man.
IN TEll UNITED STATES:

New York--Walter Watson and R. Y. lebden,
Agents, 59 Wall Street.

Cliicago-llanik of -Montreil, W. Niun11ro, Malager.
BANKIEtIS IN GREAT BRITAIN:

Londn--'i'ie Biank of iEngland,
'l'ie Union Banik of London.
" The London and Westminster Bank.
" The National Provincial Bank of England.

Iiverpnol-'Ihe Bank of Liverpool, Ltd.
Scotliand--re liBritish Linen Compauny Bank and

Branches.
BANIERS IN THI UNITED STATES:

New York-The liank of New York, N.B.A.
" 'l'e 'lhird National Bank.

ostonni-Thie Mrchante' National Bank.
. l. Noors & Co.

lEnf ileinlio--rak of Commerce In Ilrffalo.
Sir irranrcisco-h'iie Baink of British Coluia.

' I'i Anglo.Californian Bank. ¯
Porilandl, Oregoi-The lank of Britisi Columîbia.

Nontreal. Marcli, 18114.

THE BANK OF TORONTO
CANADA.

INCORPORATII) 1855.

Hoad Oflico, - - Toronto,
l'ald-aiun (aiail,
Rteserrve Iund,.. -..-..-..-..-.. 1,800,000

Dhll'OitS:
1 rlOIC G iOODERIlANI, Eq. Pre'ident.
Wil. 1. iA'I1'ATY, Esq., - Vice-Plresident.

luîry Rara r, ilt,., W. G, Gooderiam, Eeq.,
Itoht. liefîrd, taq., 00. J. Cook, Esq.,

Charles Stuart, Esq.
)IN'CA N COULSON, - Generafl Mgr.
iUr lt9 cru, - Assistanrt General Ngr.

.lsu llinEaISON, - - Inspector.
Tl'oronto...........NV. R. Wardsworth, Manager

" ...... King St. Branch.
Mlontrial,..............T'ios. F.Bow, "
llarri.......................J. A. Strathy,
Birockville.......................T. A. Bird,
Cohn>rg...... ..... M. Atikinson,
Collingwood.............W. A. Copeland, "
(la1nantioque .. ,.........C. V. Ketchiumrn,
Loilin..................... .Johnr Pringle, "
li',lrinro' ................... P. Cam11rpbell,
i'etrolla.......... .......... W . F. Cooler,l'ort lope..................IB. l. AndrIros,
Point. St. Charles (Montreal).. .T. G. Ilir, "
St. Catirrirrr.s........ G. W. Ilodlgetit,

Bankers :

.ondon, Eng............The City liankr, Limnited
Now York...'The NationlrrBink of Comierce.

BANQUE VILLE-MARIE,
HEAD Oli'1'IE, MONTREAL,

Capital Authorizod, - . - $500,000
Capital Subsoribod, - - - 500.000

irrrans-W. Iir, Pres. nnd (iienl. Manager.
W. Straclnrnr, Vice-Pries.; 0. Foucher, Join T.
Wý'ilson and (lodfrey Weir. L. Peruise, Accountant.
Branch it Ilerthier.........A. Oariepy, Marnaîger
lranch ait Lichuite..........Ulv. prost,
liranch at Lachine........C. aing1lOl, '
liranclh ait Nicolet.............L lair, "
Branch ait Ste. Theres,.. . Boisvert, "
liranrei at 1't. St. Charles [city I.W .1 WIll,
Baricih aît Hochrlaga [city].. . P.ilopol,,

.4gentes ai Newe York-The National Banik of tie
Rleipblice ani iadehnrg. Thalnann & Co. London-
Bank.of,Montreialti Paris-La Societe Generatle.

The Chartered Banks.

THE BANK OF BRITISH
NORTH AMERICA.

INCORPORATED B? ROYAL CHARTER,
Painl-up Capital, - - £1,000,000 Stg.
ieserve Fund, - .. - 5,000 "

London Oice, 8 Clerent's Lane, Lombard St., E.C.
COURT Or DrnECros;

J. H. Brodie. Bd. Arthur Hare.
John James Cateri H. J. B. Kendall.
Gaspard Farrer. J. J. Kingsford.
Henry R. parrer. Frederick Lubbock.
BItelard H. Gly>n. George D.Whatman,secretary, A. G. Wallis.
Head Office In Canada - St. James St. Matreal,

Il. STIKEMAN1 General Manager.
B. STANGER, Inspector..
Branches in Canada:

London Kingston Fredericton, N.B.
Ottawa Halifax, N. S.

Brantford Montreal Victoria, B. 0.
Paria Quebec Vancouver B. C.
Hamilton St. Join, N.B. Winnipeglian.
Toronto Brandon, Man

Agents in te United States:
N'W Yomtc, (52 Wall St.) W. Lawson and F.

Brownileld.
SAN FnANctsco, (124 Sansom Street,) U. M. J.

Mîc)ticiael, and J. C. Welsh.
LoNutoN BANKEuns-The Bank of England, and

Messre. Glyn & Co.
leontEloN AoENTs-Liverpool-Bank of Liverpool.

Atttrtlia--Union Bank of Anstralia. New Zealand
-Union Bank of Australia, Bank of New Zealand
Colonial Bank of New Zealand, India China and
Jaepanîr-Chairtered Merctntile Bank of India, London
and China; Aara Bank, Limited. West Indies-Co-
clonial Bank. ParleI-Mes£rs. arcurard, Krauss & CO.

Lyons-Credit Lyonnais.
gRiJsutre Circuler Notes for Travellers, aval!

in all parts of ti world.

THE MOLSONS BANK
Incorporated by Act of Parliament, 1855.

DEAn Orr'E: MoNTnhAL.
Paid-up Capital, --- - - -- 2,000,000
Rest Fuund, - --- - - 1,300,000

BOARD OF DInEcToRs:
JoHN Il. R. NoLaoN, - President.
il. W. SirErerErîn, - Vice-President.

S. H. Ewing. W. M. Rama'.
Henry Arc ibald. SaIr'i Finley.

W. Mt. Macpherson.
F. WOLFERSTAN THOMAS, Gen. Manager,

A. D. DUnNronn, Inspector.
H. Loexwoor, Assistant inspecter.

DEnANosce:
Aylmrîer, Ont. Montreai P.Q. St. ThomaOnt.

St. Catherine St.
Branch.

Brockville, " lorrisbiurrg, Ont. Toronto,
Calgary, Norwich, " Toronto Jc. "I
Clinton, " Ottawa " Trenton,
Exeter, " Owen ound, " Waterloo,
IlaRilton, " Ridgetown, " Winnipeg, Man.
London " Sitli Falla " Voodetock, Ont.
Merfori, " Sorel, P.Q.

AoErNTS IN CANADA:
Quebec-Lia Banque du Peuple and Eastern Town-
i Ps Brnk.
Oitario-Doninion Bank, Imrîperial Bank 0f Ca-

rna, and Canaîdian Bank of Commerce.
Bruew iinswick--Bank of New Brunswick.

Nova Scotla-Ialifax Banking Coipnny.
Prince EdwardIsland-erciiints Bink of P.E.I.

Stimmerside Bank.
Britse Colit a-Bank of Britislh Columbia.
jranirtobae-implîerial Bank of Canada.
Sewj/o undlandit--Bank of Nova Scotie, St. John's.

IN NUton'
London-Parrs Banking Co. and The Alliance

Bank, (liimited); Mesers. Glyn, Mille, Cuîrrie & Co.,
Melssrs. Morton, Rose & Co.

Liverpo-Theo Bnik of Liverpool.
Cork-Muinster and LeinSter Bank, Ltd
Paers,France-Credit Lyonnais
Berlin.-Deutscle Bank,
Antwoerp, Belgiunm-La Banque d'Anvers,
Heibirg-IIesse, Newmnran &h Co.:

UNITED STATES;
New York-Mechranis' National Bank; National

City iank: Mesers. W. Watson, R. Y. Hobden,
Agente Bank of Montreal; Mesers. Morton, BlieS
& o. Bostoni-The State National Bank. Port-
ianid-Casco National Blank. Chicago-Firet Na-

itonal iBank. Clevelaii-Conmrercial National
Bink. San Francisco-Bank of British Co-
lumrrbia. I)etroit- Coneni!rcial National Bank.
BrfOalo-Tie City Bank. Milwaitkee-Wisconsin
Naîtionaîl Bank. Toiedo-Second National Bank.
Brutte, Miontlana-FirstNational Bank. Creat Falls,
.iroitaia-North-Western National Bank. Minrnea-
polls-First Nationaîl Bank.

Agents in Caenaîda for the Money Order Depart-
ments of the Paciile Express Co. and Aneriean Ex-
press Co. of the U. S.
Collectiots made I ail inarts ofthoDominion and re-

turrne prompîîîtly remitte it lowest ratesof exciange,
CommiriiercialLetters of Credit and Travellers Cir-

cular letter lesured ivailable in ail parts oftieworld.

THE QUEBEC BANK.
Incorporated bey Royal Charter, A. D., 1818.

PAID-UP CAPITAL - $ 2,500,000
H[EAD OFFICEF , - - - QUEBEC,

10ARD OF l)IJRECTORS :
ROBERT 1I. SMITII, - - Presidtent.

WILLIAM WITH ALL, Es., Vice-Presidenrt.
JAMES STEVENSOi, Esq., Gen. anager.

JZ1,arnchesI and Agencies in Canada:
Ottaiwa, Ont. Toroito, Ont. Penbroke, Ont.
Ifonitre'iai,Que. Tihorold Ont. Tirree Rivera, Q.

Agents in Nena York: Bank of British North
Atnerica. Agents iltiLonedon: Tire Bank of Scotland.

Directors-Sir N.iF. Belle. K. C. M G., J. E.
Young, Q. R. IRenfrew, S. J. SaiJ. T. Rose.
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THE MERCHANTS BANK
OF CANADA.

Catal Pald-up, - - - $6,000,000
Reet, . . . . . . . 3,000,000

Head Office, - - - Montreal,
BOARD OF DIRECTORS:

ANDREW ALLAN, Esq., - .President.
ROBERT ANDERbONEsq.,Vle-President.

Hector Mackenzie, Esq. H. Montagn Allan, Esq.
Jonathan He orpn, esq. J. P. Dawee. Esq.
John aelie, eq. T. H. Denn, Esq.

Sir Joseph Ilickson.
GEoRGE HJAGUE, - • - General Manager,

JoICN GAuTr, Asst. Gen. Manager.

BRANCHES IN ONTARIO AND QUEBEC.
Belleville, Kingston, Quebec,
Berlin, London, Renfrew,
Brampton, Montreal, Sherbrooke, Que,
Chatham, Mitchell, Stratford,
GaIt, Napanee, St.Jobns, Q.,
Gananoque, Ottawa St. Thomas,
Hamilton,- Oven Sound, Toronto,
Ingersoil, Perth, Walkerton,"
Kincardine, Prescott, Windsor.

Preston,
nnANCOIEs lx MANITOnA:

Winnipeg. j Brandon.
Bankers in Great Britain.-London, Glasgow,

Edinburgh and other points, The ClydesdalelBank
[LimitedJ. Liverpool, The Bank of LiverpoolJLtd).

Agency in VNew York-52 William st., Mesors.
Henry Bagne and John B. Harrie, Jr., Agents.

Bankers in United States-New York, American
Exchange National Bank ; Boston, Mearcants Na-
tionalBlank: Chicago, American ExchangoNational
Bank: St. Pau], Min., Firet National Bank : De-
troit Firat National Bank; Bufalo, Bank of Bufgalo;
Sai ?rancisco, Anglo-California Bank.

.Newfoundland-The Bank of Nova Scotia.
Fova Scotia and Ner Brunswick-Bank of Nova

Scotia and Marchante Bank of Halifax.
Britihe Johtia-Bankof Britieh Columbia.
A general banking business tranSacted.
Lettera of Credit lssned, available in China, Japan,

and other foreign cointries.

LA BANQUE DU PEUPLE.
sTArLIsHED IN 1835.

Capital Paid-up - - - $1,200,000
Reserve, - - 600,000.

HEAD OFPICE, MONTREAL.
Board of Directors:

JAcQUEs GRENIER *sQ. - - - Presidant.
GEoroE Bnuers, EÏsq. - Vice-President.
Curs. LAcAÀiitt EsQ. WN. FaAxie, ESQ.
A. PnEyvosT, Esq. Ain. LEcLA1nE. EsQ.

T. PnRiroiiTAINE, EsQ.
J. S. BouSQUET, -. -.-. -.-.-. Cashler
Wtt. RicirEn, - - Assistant-Ceshier
ATnitci GAoNoN, - - - - - Inspector

Branches:
Notre Dame St. West-J. A. Blean, Mana er.
St. Catherine St. Eaet-AlbXert Fournier, Manager.
Quebec, Basse-Ville, P. B. DiMoulin, M'anager.

" St. Roch, Nap. Lavoie.
Tihree Rivera, Que P. E. Panneton, Manager.d
St, Jean Qne H. St. Mars, Manager.
St. Róémi, QÏie., ë. Bódard, "I
St. .TrOme, que., J. A. Thlbergae Manager.
St. Hyacinthe, Que., J. Lafratb o1se, Manager.

Agents in Canada:
Ontarlo-folson Baink and Branches.
New Bruinswick-Bank of Montreal.
Nova Scotia-lank of Nova Scotia.
Prince Edward IBland-Merchants Bank of Halifax

Agents in United States:
Boston-Tie National Revere Bank.
New York-National Bank of tie Reptblic.

Foreign Agents:
Ianover-National Bank.
England-The Alliance Bank, Limited, London.
France-TLe Crédit Lyonnals, Paria.

gDI-Letters of Credit and Circular Notes for Tra-
vellers lasned available In all parts of the world.

Imperial Bank of Canada.
Caital Anthorized - - $2,
Capital Pa.d.Up - . 1,554,525
Ret -1-- - ,2,2

DIRECPORS.
I. S, HOWLAND, - President.
T. R. MEunrre, - Vice-Presidant.

Wm. RamEay, 11ngh Ryan,
Robert Jaffray, T. utherland Stayner,

Hon. John Ferguson.
HEAD OFFICE, TORONTO.

D. R. Wracî, CasurrEn.
B. JENNIos, AsEt. Casiier. E. HAT, Inspector.

BnANCHES 1N ONTARIO.
Essex, Niagara Palle, Sault Ste. Marie,
Fergus, Port Colborne, St. Thomas.
Galt, Rat Portage, Welland
Ingersol, St. Catharines. Woodatock.

Cor. Wellington St. and Leader Lana.
TonoNTo Vonge and Queen Ste. Branch.

Yonge and Bloor Sts. Branch.
nANClIEs IN NonTti VERT.

Brandon, Man. Portage La Prairie. Man;
Calgary, Alia. Prince Albert, Sask.
Edminonton, Alb'a. . Winnipeg. Man.
' -AarNTs-London, Eng., Lloyd's Bank,,Ld. New

York, Bank of Montreal.
DA general banking brueiness-transacted. Bonds
and debeonuresbonglit and!sold,
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En aNAIi BANK 0F HAMILTON, UNION BANK OF CANADA.~DWV CO M RE CAPIrAL (AIl Pald) .... $,210,O00
HEAD O FIME - AMILTON, Capital Pald-up, - t1,200,000

HEAD OFFICE, TORONTO. Directors: Rest, - - - 2.0,000
Faid-up Capital, .- $6,000,000 JO1N STUART, - - . - President.
Rest..--------------.. - 1,200,000 A. G. RAMSAY - - . - Vice-President• HEAD OFFICE - - QUEBEC

DIRECTORIS: John Prortor, Geo Roach
GEO. A. COX E President. Win. Gibson M.P A. T. Wooà, Board of Directors.
JOHN I. DAVIDS - - Vice-President. A. B.' Lee, qoronto.) Annnzw Tuomsoc Esi. - President.

Jas. Crathern, Esq., Robert Kilgour Esq. W. B. J. Turnbuill, CaEler. * Hon. E. J. PncE, - - - Vice-President.
iamilton Enq., John onl .c/LL. U S STEVENS Assistant Cashier. C E E J Hale Esq

bMattiew Leggat, Esq.
B. E. WALKER, Generat Manager.

J. H. PLUMIMER. Ass't General Manager.
A. H. IRERAND, Inspector.

G. de C. O-GRADY, Ast. Insp.
NEw Yons-Alex. Laird and Wm. Gray, Agents.

BRAîVOITES.,
Ailna Craig, Dundas, Ottawa, Stratlroy,
Ayr, Dulnville, Parla, Thorold,
Iarrie, Galt, Parkhill, *Toronto
Bellevill, Goderlch, Peterbor'gh, Toronto J'n
Berlin, Guelph, St.Iath'rnnes Walkerton,
Blenheim Hamilton, Sarnia, Walkerville,
Brantford, Jarvis, S Ste. Marle, Waterford,
Cayuga, London, Seaforth, Waterloo,
Chathani, tMontreaI Sincoel Windsor,
Collingwood, Orangevîlle Stratford, Woodstock,

Winnipeg,
aIiead Oilice 19-1.1 Hing St. W. City Blranchea

712 Qeen St. . 4 K g St cor. Colege; 791
Yon e St.; 268 Coliege St.; cor. *ýpadina: 54l neen
St. W.; 410parîlantlantSt.naid128 ing St, E.

Sttain Office, 157 St. .namea St. Cty Eranches;
19 Chabolîlez Square and 276 St. Lawrence St.

Commercial credits issuîed for une in Europe, Ens.
and West Indiee. China, Julien and Soutit Anerca

Sterling and Anînrîcan Exchuange itouiglit and sold.
Collections made on the most favorable termns.
Travellers' letters of credit isuted for ise in ail

parts of the world.
Iterest allowed on deposits.

BANlitR.e AND ConEPnl'ONDENTS.
Oreat Britai-Tiîe Bank of Scotland.
Incita, China ami Japuan-The Chartered 13k of

India,Auîstrallai China: Germany,TuefDeutschieBkl,
Atustralia t NYew Zealani-Tle Union Bk. of

AusitralIa-
ar s, Prance-C yn , Laad Freren & Cie
Brueela Biqr1iunu.-.i. M,îtthu1leu ieNew Yo?'-î e. Ex.NationalBlkofNewYork
Chicago-Tie An. Ex. National Bank of Chicago.
San 1ranicisco and Briftish Colmaitbia-Tle Bank

of British Columbia.
IHanilton, Bermuda-The Bk. of Bermuda.
Kngston Jamaica-The Bank of Nova Scota.

THE ONTARIO BANK.
Capital Pai p..... ........... ., i,000
Reserve Fnd ........... ............ 45,000

HEJAD 0F11'TCJ, TORONT'O.

G._i. R. Cockiurn, issq., M.P., - Presidente.
Doiald Mackay, Esq., Vice-Presidlenti.

0. M. Rose, 1usq., Hon. J. C. ACkins,
A. S. irving, Esq. R. D. Perry, Esq.

.. . Ullynt, Esq.C. HOLLAND, General Manager.
E. MORRIS Inspector.

BRItANll S :
Auîrora, Lindsay, Port Arthur,
Bowmanville, Montreat, Sudbury,
Biluckingimn, Q. Mouint Forest, Toronto,
Cornwai1, Newmarket, 500Queenst.W.,
Kingston, Ottawa, Toronto.

Peterboro',
AGENTS:

London, Eng.-Parr's Banking Co. and the Alli-
ance Bank [Ltd. 1

France and Erole-Credit Lyonnais.
New York-The Fourth National Banlk and the

Ageents of the Bank of Montreni.
Boston-Tremont National Bankr.

BANK 0F OTTA WA
HEAD OFFICE. OTTAWA.

Capital (filly paid up) -- , C1,
Reat,.......................... 0

Wo
DinucTons:

CHARLES MAGEE - President.
GE ORGE TIAY, Eort. Vice-preBiden,

lion. Gno. Bryon, Jr ., Ale. Fraser,
John Matlier, David laclaren, D. Murphy.

Branches-Arnprior Carlettn Place, HawIæs-
bury ,Keewatin, Remptvllle,P'emiroke,P'arry Souind,
Rideau Street, Bank Street, Ottawa, Ont, Rat Por-
tage, Winnipegjtn eea aae

nEO. BURN. General Manager
D. X. FINNIE, Local manager.

LA BANQUE NATIONALE.
HEAD OFFICE, QTEBEC.

Capital Paid-Up, - - - - -- - - - .- ,200,000
DraREcoiots:

R. AUDETTrEa:., President,
A. B. DUPUIS, mci.. Vice-President

Judge Chaulveal, Haq. V. Clateauîvert, Esq.
L odeuiu, l ·a

Gro. COn llsn , er.
M. A. LAincQuE, Inspector.

Branches:
Quebec, St. John Sabuirb, C. Cloutier, Accountant.

St. Roclh, J. E. THuot, Manager: Montrual, St. James
St., M. Benoit, Manager; Sherbrooke, W. Gaboury,
Manager: St.Francois. N. Est. Eeanrce, N. A. Bolvin,
Manager: St. Marie, Beauce, 1.s. Droulti, Manager.
Clcoutini. J. e. A. fluîiîucn Manager; Ottawa, Ont.A. A. Tuillian, 31anager; Winnipeg, Mlan,, G. Cre-
base, M1anager.

bieiita-England-Tie National Bank of Scot-
lan, Lonîdon. France-Credit Lyonnais, Parls, and
branchles, Mesrs. Grtiuneaun, Preres & Co., Paris.
United States National Bank of the Republc, New
York; National Revers ink, Boston, Mass.

Particuler attention given ta coilettione and tn-
tnos made with utmost promptrnese.

IW-Correpondence respectf ly solitcited.

Allieton, Liatowel, Owen Sound, Stnicoe,
Chesley, Lucknow, Orangeville, Toronto,
Georgetown, Milton. Port Elgin, Wingham,Ham Rton Mt. Forest, Grimsby, Berlin,
Barton Sireel

Coreendents i Ueiied Slten:1-Niew YoT>r,-Fourti friitional 11k, and Tlanover Natl 1. -
falo--Marine Bank of Buffalo. Detroit-Detroit Na-
tional Bank. Chiengo-Union National Bank.

Corregponden a Great BrHain-National Pro-
vincial Bank of England [Ltd].

Collections etfected lt ail partsof the Dominion of
Canada at lowest rates. Careful attention given and
prompt returns made.

THE DOMINION BANK,
Capital, $1,100,00 1 Reserve Fund, S1,500,000

JAS. AUSTIN. - . President.
Sin. FRANE SMITIl Vice-PreBident.

Wm F Ince, FAward Leadley, E. . Osler,
James Scott, Wilnot D). aiLtthews.

HEAD O FICE, TORONTO.

Tlndae3ay, Naipanee, Oshawin, Orillin, lJxlridge,
Whitby, Toronio, Queen St. W., cor. Esther,: Duin-
das St., cor.. Queen; Spadina Ave., No. 3Mi; Sher-
bourne St., cor. Queen; Market St., cor. King and
Georn t .

Dra 01o all parts of the United States, Great
nritatn and the Continent of Europe boughlt and

sold.
Letters of Credit lssued available in ail parts of

Euroun. China. JLInLn and the West Indies.
R. D. GAMBLE, Gen. Manager.

MERCHANTS' BANK.
Oie M ALIFAX'

Capital Paid-Up, -.- . - -- $1,100, il
Reserve Fund - . - - -- - 680,000

BoAnTn or DirtEcTons:
Tro. . KENNy IfP -Pra -sdete,

31 Dwyer Wiley Seuitu,
enry . aluld, Hlon. TI. Hl. Fuller, M.L.C.

D. H. Duncan, Cehuier. \ .B.Torruincp, Ast. Casiler
Aencie in Province of Quebeo:

Miontrenl, E. L, Pense, MInimer.
Went End Notre aeue St. West.
Cote St. Antoine. Gree Avenue
In Marittime 2Provincea:

Antigonisl N. S Moncton, N. B.
Bathnirnt, I'. B. Newcastle, N. B.
Bridgewater, N. S. Pleton N. S.
Charlottetown, P.E.I. Port Tlawkesbury, C. B.
Dorchester, N. B. Sackville, N. E.
Fredericton, N. B. St. Johni's N'f'l.
G uyaboro, N. S. Summerside,P.E.
Kingston, N.B. Sydney, N. S.
Londonderry, N. S. Trnîro, N. S.
TEinu'nliirg, N. S. Weym'out, N. S.
Mýaitliindl, N. S. Wonfdatofli, N. B.

Correspondents:
Dominion of Canada, Marchants Unr of Canada.
New York, Chase National Bank.
Boston, he National Ilide & Teaither BankIC.
Bermuda, the Bank of Bnermuda Ltd.
Chîciao, Auimericean Exantge Natainal Blank•.
Tlondon, Engl:înd, lank of Scotland.
Purin France, Credit Lyonnaisa.

Col ectiona made uit lowest rates and prompîtly me-
t hitted for

Teegmapulic transiera and d]rafts lnnnedl uit entmrent
ratas.

La Banque Jacques Cartier.
IHEAD OFFICE, MONTREA,,

CapitalPald-up..................... ,000
RenervoeFund........,.................. ~~.,000

lion. Acn. D. s E President.
A. S. IINELTN, Esq., Vice-Preslident.

DUoNT LA"oLTrE, A. L. DE)MAnîTroNY,

A. L. DEMIRTINY, iFanging Director; TANCnERn
BrN-, Asstant Tlgr.: E. G. St. J.AN, Inspec-
tom; J. E. A. Lfebvre, Anintant esilectrr.

Bronchles - St. llyalentlie, A. Ciraieat, Mà%gr.:
Druammonlville J. E Girouard, Mer.: Beahliarnois,
.T.Leduc, gr.:aurentides, P.Q., 11.11.Ethier, gr.;
lIeu.1 P. Q. .P. dle ,tlartigny, Mgr.; St. Simon,

. at, gr.; St. Salivenr (Qe)N. Dion,
Mgr. ; Quelec. Rue St. Jean, C. S. Powell, Mgr.;
¡ Praserville. J. O. Leblanc. Mgr.: Valleyfield, Le. de
Martigny, M pr.: Victariavil, A. Marchand, Mer.,
Plesiaville, .C.P.Chevreills, gr.; Sie. Anne do la

a rade,J.A.Roeseau e r:Pauus eilac. P.Q., HI.Bnr-
b)eaui,)gr.; Edmonton, X._7 R Be nait, MIgr.

Branes In Montreal-St. Jean Baltiste, M.
Bourret, Mer.: Ste. Cunegonde, G, N. Duticharme,
Mgr.: St. Ienri, H. Dorion, Mgr.; Rue Ontario, A.
Boer, Mgr.

Savinge i2parhaîenif-At lead Ofie and Bran-
elles.

nar 'e nî ileetonuron, Eng., L Credit Lyon-
nais. Glynn, MNillEi, Cerneo ý. Co. Parie rritnce, le
Credit Lyonnais. New. York, National lank of the
Republic The Bank of Amnerica, ioston, Thlie Nier.
chantsNational Bank. Chicago, Bank of Montreal.
Canada, the)Iarchants Bank of Canada, Bank of Brit-
ilh North AmnerIca.

Letters of Credit'and Circelar Notessfor travellers
iesed avatlable ln all partsofthe world.

D.. I.Thm, -: sq T .E. Giroix, Eaq. - James King, eq.,
John Breakey, Eq.

E E. Webb, - - - - Gen. Manager
J. G. Billett, . . . . . Insetor

Branches and Agencles:
Alexandria, Ont. Ottawa, Ont.
Boissevain, Man. Quebec, Que.
Carberry. Man . St. Louis
Chesterville Ont. Shniburne, Ont.
LethbrIdge, 'N.W.T. Smith's Falla, Ont.
)lerrickville, Ont. Souris, Min.
Il ontreal, Que, Toronto, Ont.
Mloooiin, N.WT. Virden, Man.
Morden, 3lan. Wiairton, Ont.
Neeptawa, Nin. Winchester, Ont.
Norwood, Ont. Winnipeg, 1an.

Foreign Agents:
London, Parr's Banking Co. & Alliance Bink* (LI.
Liverpool, Parr's l3anking Co.& Alliance Bank (Ltd
New York, - - - -'-Ntionil Pirk Bank

NewYork Produice Exchange Bank.
Boston, - . - Lincoln National Bank.
St. Paul, - - - St. Paui National Bank.
Buffalo,. - - -... - Queen City Bank.
Chicago, Ill. . - Globe National Bank
Detroit, - . - FirstNatonal Banr
Great Falls, Mont. - First National Bank
Mlinneapolis, - - National Baik of Commerce.

The Standard Bank of Canada
CapitalPaid-up, - 1000,000
ieserve Fund . - 000.000

HE AD OFFICE, TORONTO.
.rj)rnp.rois.

W. F. COWAN, Presidont.
JOEN BURNS Vice-Presldent.

W. P. Allan, Pred. Wylid,
T. R. Wod, Sco . J. Somlierville,

Antxttcit'.s.
e, Cannngton, ington,

Braîntford, Cluntatlm, 1Marklusuîî,
Bradford, Coliorne, Newcastle.
Brighton. Durmiiiuin, Parkdale, Toronto.
Eriesel., Forest, Picton,
Campbellford, Harriston, Stoiffville.

nAttltll•
New York--Implîortere and Traders National itillan.
Montreal-CIan. Bank of Commerce.
London, England-Nationaîl Bank of Scntaiind.

Ail banking buiness promiptly attended ta. Cor-
reapondence solicited.

GEO. P. REID, Manauuger.'

Eastern Townships Bank.
Auitiorizedl Capital S.................1 SI.t5,
Capital Paid-Up. 1.4999105
Reserve Fund.720000

* usini or.cTo o:
R. W. Il ENEKEin, PresIdlent.

Hon. M. i. CorrntANE Vice-Preeldent.
Israel Wood, J. N. Galr Thomas hlart,
N. W. Thoinas, T. J. Tuck, G. Stevens,

.Talin Q. F Onter.
IEEAD OFFICE, SH JRtOOK E, Que.

Branches-Waterloo Richnond Coaticook, Stan.
stead, Cowansville, Giranby, Bedford, iluntingdon.

Corrspondents:
MontreaI-Bank of lontreal.
London, Eagland, National Bank of Scotland.
lositon-Nattionail Ex~change liautk.

New YorkI-National Park Bank.
Collections made at ail accessible pointe and

proimîptly remitted for.

THE WESTERN BANK
OF CANADA.

]EAD OF TIC31, OSHAWA, Ont.

Cahital Autithorized - - - - - - - -S,00,000
Capital Subscribed - - - - -- - - - .- 0,000
Capital Paid-Up - - - - - - - - - --87,400
Reserv -- .- -- -- - - - - - -- -- 1000

BOAnn or flintEcTons:
'JOHN COWAN;Esq., President.

REUBEN S. HANLTN', Esq., Vice-President.
W. F. Cowan, Esq. W. F. Ailan, Esql.
Rohert MclIntoe, M.1). J. A. Gibson, Enq,

Thomas Patterson, Es .
T. Il. McMeILTAN - - Uashier.

B3ranches-Wiithy, Midland, Tilaonburg, New
flamunhrg, Paisley, Penetanguishèn, Pott Perry.

Draft onNew Vorkand Sterling fexchnge builgi
and sold. Depoaits received and interest allowed
Collections solicitedil and proiptly made.

Correspondence at New York and in Canada-
Merchanta Bank of Canada. London, England-
Royal Bank of Scotland,

.
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The Chartered Banks.

ST. STEPHEN'S BANK,
Incorporated 1836.

St. Stephen, N. B.
Capital, .. ........... $200,000
teserve, %.... ........ 25,000

le. II. TODD, .. President.
.. F. GRANT, .. Cashier.

AOY.NT8.
London -Messrs. Glynn Mille Currie & 0 ,

New York-Bank of New Yîorkt N.B.A. Boston--
Globe National Bank. Montreal-Bank of Mont.
rea. St. Joli N.B.-Bink of Montreal.
Draftso esud on any Branclh of the Bankc of

Montreal.

BANQUE D'HOCHELAGA.
Capital P>afl-Up, - $800,000.
Reserve Fund, - - 20,000.

DiRIIETOILS.
F. X. ST. CHiAinLiE, 1. fliKcEiunIcE,

President. Vice-Pres.
Cio. Chaput. J. D. Rolland. J. A. Vallancourt
M. J. A. PRENDEnAaT,....... Manager
C. A. Ginoux, .. .. Assistant M)ianager
A. W. BLOUIiN, .. Inspector

Heart QIfice, MÎontre<d.
BniANais-ThIree tivers, P. Q.; Joliette, P.Q.;

Sarel P.Q.; Valleylleld IP. Q.; Loilseoville, P.Q.;
Vank ieel]h, Ont.; \ innipeg, Man.; Montreal,
1376 St. Catherine St. E., Notre Damile St. Wllest.

CoInntveî'oNn)ENTs-London, Eng. -The Clydes-
daelo Bank (Liited). Parls France - Credit
hyonnais, Ordit Industriel et Comnmercial, Camp-
toir Natlomal d'Escompte de Paris Socid t' Génd-
rale. Belgiun, Briusele-Crddit Lyonnaîs. Ant-
werp-Banque Centrale Anversoise. Berlin, Ger-
many-Dutch Bank. New York-National Park
llanlc, Importers' and *Praîders' National Bank and
lesers. Ladenlirg, Thalmann & Co. Boston-
National Bankof Reitdention, Th i1rd Natiorr lBank.
Chiicigo-Niational Live Stock lBatnk. Illinois Trust
anud Savings Banki

Collections made througlhout Canada at the
cheapst rates. Letters of credit issied Ivailale
ini all narts of the world. Intorest on Deposits
allowed la Savînge Departmnelt.

Traders Bank of Canada
(I ncorporated by Act of Parlianient 1885).

Autholrized Cmiital, .. .. ... $1,,000
Capital Puld- , ..... .. ... 608400
ReservFund,... .. .. .... 85,000

Board o )lirectors:
WNi. Bell, Ese,, of Guelph President.
C. D. Warren, àsl. - \tVce-President.

W. J. GA(oE, Esq. Join DinYNAN, ESQ.
J. W. Down, EsQ. RouT. THoiioNEsV.,of1mitn

îfnuind Oillce, - Toronto.
iS STRATIIY . General Manag
J. A. M. ALLEÏ, .. ,, Inepect

nnANCHES:

Aylner, Ont., Ingersoll, Ridgetown,
Dryton, Leamingtoi, Sarnia,
Elmira, Norwich, Strathroy,
Glencos, North Iiay, St. Mary's,

Buelph, Orillin, Tileonurg.
11l Iton, Port Iope, Wlndsor.

niANKEn.i5

GIreat lritali-Ile Naitioial Bank of Scotland.
New York-ThIe Anerlnil Exclange Nat. Bank.
Montrea--The Quebec Bank.

er.
or.

HALIFAX BANKING 00.
lncorpoaratedl 1872.

capital Paid-Up, .......... 50
Resrv im,..nd .. .. . .. 275,000

l lEAD) OFFICE, .. HIAL1FAL, N.5.

nmixcoons:
itoiiE UNiAcic , .. .. President.
L. .1. loTl'ON, .. .. Vice-President.

ir. 1). CorheCtt, James Thomson, C. W. Anderson
11. N. WAieAc, ..... Cashier.
A. ALLAN,....,. .. Inspector.

A<eNuis-Noai Scotîa: IHalifax, Amherst, An-
tigoiesi, Barrington, B3rligewater, Canning, Locke-
,ort, Luneimu i New Glasgoi, Pirrelboro Shel-
mre, Sprinlii Truro, flidsor. Now i1ruins-

wick: Sackvlîl ,t.1iJohn.
Co'MiN Ts-OntaroandQuebec-lsons

illnk ain Brnchs. New York-Fourth National
llaink. laBtoii-Siffolk National Bank. Loudon,
,Eiglaiii-PiLrre' Banking CO. and ihe Alliance
Bank, Ltd.

J. DUNCAN DAVISON
114 St. Jneuis Si.root, lîonxtreal,

(CaroR. G. Dune & Co.)

COMMISSIONER-i

For Following Provinces:

Ontario Queboo, Manitoba, NwBrutnswick,
Nova bootia and,-princo Èidward Island.

Loan Societies.

THE CENTRAL CANADA
Loan and Savings Company of Ont.

Notice is hereby given that a quarterly divIdend
of one and one-lialf (%4) per cent. for the current
three months, belng at the rate of six per cent.
(G D.c.) per annum, has this day been declared upon
tha Capital Stock of this institution, and Chat the
sane will be payable ut the Offices o the Company,in this City, on and after

TUESDAY, THE SECOND DAY OF
JULY NEXT.

The tranefer books wl lbe closed fron the 20th to
the 30th Jnne, 1895, both daye Inclusive.

By order of the Board,

E. R. WOOD, Secretary.

The Dominion Savings
& Investment Society

London,.... Canada.
Capital Subscribed, .. ..... $1,000,000 0

" Pid-UIp,... ..... .. 932,474 97
Total Assets, . .. ..... 2,541,274 27

ROBERT REID, Collector of Customs President.
T. H. PURDOM, Barrister, Inspecting Director.

N. MILLS, Manager.

THE HAMILTON
Provident and Loan Society.

Dividend No. 48.
Notilco lierebygiven that adividendof 'Ireeand

a half ler cent. upon th pald up11 capital stock of
the Society, has been declared for tho liailf year
ondin" JIIne 3ih, 1895, and that the saein wil l be
payai eat the Society's Banking Ilouse 1IImilton1
Ont. on and after TUESDAY, hie SECOND DAY
0F JULY, 195.

The Transfer Books will be closed fron the lth
to 30th Tne, 1895, both days inclusivo.

H. D. CAMERON,
Nay. 27th, 1895. Treasutrer.

-TLE--

Western Loan and
Trust Co'y., Ltd.

INcOnPOnATED nY e1i.OrAL ACT Or THE
LEOiSLATUE.

Offhce-No. 1 3 St. Sacra ment St.,
MONTREAL. P.Q.

lon. A. W. Oglvie, . - - Preeldent.
J. S. Boisequet, Eeq - - Vice-President.

[Manager La ]anqie du Peuple.]

''ils Company acte as administrator, executor,
trustee, receiver, conmiittee of lunatic, guardian,
liquidaltor, assignee, etc., etc., ali as agent for the
aovs ailices.

All muinner of trusts accepted; mîoneys Invested;
estates ianaged; rente, icancioe, etc., collected;
buonds, debientures, etc, hesued and couinterigned;
highest class if secirities for sale.

Send for information ta the Manager.
W. BARCLAY STEPIIENS.

BAYLIS MNFG. 0Y
Manufacturors of

Varnishes, Japans,
White Lead,

Colored Paints
Dry Colors, Printing 1nk,

Machinery Olis and. Axle Crease,
And Dealers in

Paluters' & Printers' Materiats Generally.
10 tu 28 NAZAREPTH STitEleT,

MONT REAL.

JAMES BAXTER,
NOTE BROKER,

Buys and Sells Commercial Paper,
&c., &c.

1 57 St. James Street,

MONTREAL.

Oceanic Steamships.

ALLAN LINE
ROYAL MAIL STEAMSHIPS.

Liverpool, Londonderry, Halifax and
Portland Mail Service.

Fromi From Froi
Liverpool. Steamehilpe. Portland. Ualifax.
21 àlarch .... Parisian ..........1 Ap)ril . 13April.
4 AprIl. Numidia ...... 25 ".... 27 "
The Steaiers of tihs; service carry ail classes of

Passengers, the Saloons and Staterooms are le the
central part where least motion le felt. Electricity
le need for lhglting the shipe throngiout, the lights
being at the command of the passengers at any bour
of the niglt. Miusic rooms and Smoking room on
the promenade deck. The Saloons and Stateroomos
are leateil by eteam.

BATES OF PASSAGE.
CAuiN-Per S.S. Parsiein, $50, $60, $70 and $20.

By other Steamers, $50 and $60.
A reduction of 10 per cent. fimaids on Round Trip

Tickets except on the lowest rates.
SEcoNI» CAnIN-

To Liverpool, Glasow,. Belfastor Derry, $30.
From " i " 25.

Round Trip $55.
Steerage from Portland or Halifax t Liverpool,Lon-
don, Glasgow, Belfast or Londonderry, including
every requisite for the voyage, $12.50.

Liverpool, Londonderry, Quebec and
Montreal Royal Mail Service.

Froma Froma Froa
Liverpool Steamslips. MontreAl. Quebec.
18 April. Sardinlan ....... 4 May... 5 May.
2 ...... Laurentlan ...... .... 12 "
2 Ma'..Pisian. 18 ... 19

S9*....Mongolian..,25 " .... 20
16 ".. Numidan. I. June.. 2 June.
23 ...... Sardinian. 8 " .. 9 e
30 " ...... Laurentian ..... 1 " .. 16 l

6 june . Par n........22 " 23
13 ". Mongolian.......2 .. 30 "
20 " ..... Numiidian ,...... 6 July.. 7 July.
27 ...... Sardinian ....... 13 e .. 14 I
Railroail Rates-Froni Montreal ta Portiand,

1st class $7.50, 2nd clase $).50
From iontreal to Halifax,

1st class $7.50, 2nd.class $Î.50.

Clasgow, Londonderry and New
York Service.

(Laie State Line of Steamers.)
Froa New Pier foot of W. 21st Street, New York.

Froun From
Glasgow. SteamslilpBi Newv York.
29 March ... *Siberian .............. 13 A pril.
6 April ... *Pervl.an.............21

12 " .... State of Nebraska .... 27 "12.30 p.m.
20 " .... *Scandinavian ......... 8 hay.
26 I " .... State of California. ... 11 "12. 0 p.m.

4 Ma.y .... *Grecian .............. 22
10 .... State of Nebrasca ... .2 " 11.00 a.m.
18 .... *libernian ............ 5 June,
24 " .... State of Calfornia.... 8 " 11.30 a.1m.

1 June .... *Prussian..............19 
7 " .... State of Nebriska.....2,2 " 10,00 a.m.

21 " .... State of Calornia.... 6 ,uly 10,30am
And wveekly thereafter.

Steamers narked tluis * do not curry passengers
on the East bouind voyae.

Rites: First Cabin, $10 t $80. Second Cahin, $25,
Returni,$50. Steerage ta (lasgow, Belfast, London-
derry or Liverpool, $10.

Ontit for Steerage pasRsengere furnished free.
The Steameships State Of Californa and Stite of

Nebrashia are not suriased for their Pxcellent ic-
comIolations for alIl cIses of paengre. The
Saloons are forwaird, Staterooiue niear the rentre of
the shipe, Promenad dinck hlie entIre iidthi of the
Veesel, and two-thirds of hier length. Electric liglhts
throughouut. and electrie hells in every stateroom.
No cattle carried.

Clasgow, Quebec and Montreal
Service.

Fromc l>rom
Glasgow. StesnipIuh ais. lontreil

on or ahuit
18 AIrul.... Poieranian..... ... 5 May.
25 .... Sarmatian ................ 12

2 May.....uenios Ayreui .......... 192
S"..Norwegan......... .... 20

16 ". Assyrlan............... 2 Juine.
25 .... Ponerania ............. 12
1 Jane.....Sariatlin .... .......... 19 "
And weekly tiereafter. These Steamers do int

carry paseengere on voyigeto Europe.

London, Quebec & MontreaJ Service
Fromt l ontreal.

From London. Steanshlps. on or about.
17 ApiuI........Astriin ........... 4 May
27 ......... Monte Vîden .. 15
il May ........ Brazilian ........... 29 '
1S ". .Rosirian ............ 5 Juine.

't ........ Austrian . .............. 12 "

And regularly thereaflter. These steamers do not
carry pesengers on voyage ta Europe.

For tickets or further hiformation apply ta any
Local Agent or ta-

H. & A. ALLAN,
General Agents,

Portland, Boston or Montreal.
Miurch 21101, 115.
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Richelieu & Ontario Nay. Co.

Toronto Line.

Leaves cvery Mifonday, Wednesday and
Friday at 10 a.m.

Hamilton Line.

Leaves every Thursday at 4 p.m.

Are You Aware

That the hot weather has arrived. Before
inaking arrangements to take your family
away for the suimer, it would be we'l to
call ai our City Ticket Ollice, 128 St.
James Street, opposite tae Post Office,
vhere information can bu had and the

greatest attention paid to the travelling
public.

This is the Htead Booking Office for lie
1t. & 0. ____

Hl. FOSTER CHAFFEE, '
District Passenger Agent,

128 St. Jamea st., - Maontreal.
Te'lophone 1731. (Opp. P-0.)

Legal.

Oornwall, Ont.

Legal.

M ARECH3AL & MACKAY,
Advocates,

NEW YoRK LiiE BurDiNG.

Ottawa, Ont.
EORGE F. HENDERSON,

Solicitor, dc.,
18 Scottleh Ontario Chan.aera

Peterborough, Ont.H ATTON & WOOD,
Barristeas, Solicitors, &c.

6. W. KA1oN. . E. WooD, II.A.

W A. STRATTON, B.A., LL.B.,
• Barrister, Solicitor, Etc.

Seaforth, Ont.
MOCAUGHEY & HOLMESTED,

Barristers, &c.

Simooe, Ont.

G W. WELLS,
.(LateKlinlmaster &Wells)

Barrister, Bolicitor, &.,

ONES BROS. & MACKENZIE,
Barristers:& Solicitors,

Canada Permanent Chambers, Toronto.
oLARKSON JONES, BEYEItLY JONES,
GEO. A. LAoKtENZIE, O. J. LEONARW.

English Agent: JoNAB AP JONES,
9o Cannon St., London

Commleioner for. Y., Illinois ancl other àtates.

Legal Directory.

Lepal Directory.

ONTARIO-Continued.

OTTAWA............Arthur W. Gundry
OTTAWA......... eo. F. Ilenderoni
OWEN SOUND..Creasor Smith & Notter
PARS.,.,..........Foley & Dalzell
PETERBOROUGI ..J Williams Bennet
PETROLEA........Dawson & Greenizen
PICTON.........Wright & Walinsley
PORT ELGIN..........J. C. Dalrymple
PORT HOPE.... Chisholni & Chishîolm
PORT HOPE .......... H. A. Ward
PRESCOTT AND KEMPTVILLE

F. J. Frencli, Q.C.
SARNIA.......................A. Weir
SAULT STE MARIE.. Hearst & McKay
SHELBURNE......John W. DouElas
SMITH'S FALLS.......,Lovell & Farrell
ST. MARY'S .......... Armour W. Ford
ST. THOMAS.. MacDougall & Robertson
STRATFORD... MacPherson & Davidson
TRENTON...... MacLellan & MacLellan
TEESWATER ......... John J. Stephens
THORNBURY........... Wilson & Dyre
TILSONBURG .......... W. A. Dowler
TORONTO, Roaf, Curry, Gunther & Green
TORONTO . .... Jones Bros. & McKenzie
TORONTO ............ Arch. J. Sinclair
UXBRIDGE .......... J. A. McGillivray
VANKLEEK HILL, F.W.Thistletlwaite
WATFORD......Fitzgerald & Fitzgerald
WELLAND......... J. Clarke Raymond
TORONTO................Joseph Nason
WESTON................... do
WINGHAM .......... Myer & Dickinson
WINDSOR, Patterson, Leggatt & Murphy
WALKERTON ............... A. Colline

QUEBEC.
BEDFORD ............... IHobart Butler
BUCKINGHAM .......... F. A. Baudry
COWANSVILLE

'lhalloran & O'Halloran
MONTMAGNY ... A...,Albert J. Bender
PERCE & NEW CARLISLE. .Jos. Garon
PORTAGE DU FORT......C. P. Roney
RICHMOND......G. 11. Ayliner Brooke
ROCK ISLAND...........H. M. Hovey
STANSTEAD.... ....... M. F. Hackett
WATERLOO.............D. Darby
WATERLOO .......... . A. Nutting

NT A

JAS. LEITOH. J. G. HARKNUSs. R. A. PlINGLE. Price of Admission ta this Directory is y -a 0%,v Il.:AMHERST, Townshiend, Dickey & RogersLEITCH, PRINGLE & HARKNESS, $10 per annun. AlTIGONISH ........ A. Macgillvray
LARRISTERS, ONTARIO. BRIDGETOWN T.D.Ruggl Sons

Scilicitors for Ontario Bank, RDEAESnklar fr ntrl fanARTHUR.......... M. M. )MacMartin BRID.E WTR Owen & MeLean
AYLAIER ......... Miller & Backlhouse HALIFAX ........... Alfred Whitinan

Kingston, Ont.... Lount, Dicrinson& McWatt KENTVILLE.........W. E. Rasce
Eogtn n.BELLEViLLE',...Mickel & Roberts LIVERPOOL ........ J. N. S. Marshiall

SMYTHE & SMITH, BLENIIEIM..........R. L. Gasneli LIVERPOOL........jason M. Mack
13arristere, Solcitora, &c., BoWMANVILLE. R. Rtssell Lasconibe LUNENBURG.........S. A. Chesley

.BROKVILLE AND ATHENS PORT HOOD ......... S. Macdonad
Wood, Webster & Stewart SYDNE Y..........Chisbhan & Crawe

London, Ont. BR)CIVILLE.......Brawn & Fraser WINSOhI..........11. P. McLatchy
LI. BARTRAM, CAMPBELLPORD ......A. L. ColvilleI WINDSOR............ H. D. Ruggles

Hl. BARTRAM,..........A. J. Reid YARMOUTII.......E. Il. Armstrong
W. Barrister, Solicitor, Notary, &c. CARLETON PLACE. Colin Mcîntash YARMOUTII......Siiford il. peltan

OrrioE: 99 DuNDAs STIREET WEST. COBOURG & COLBORNE, i

Field & eAlNWRUSWCK
IBBONS, McNAB & MULKERN, CORNWALL.Leitch, Pringle &Earkness CAMPBELLTON . . F. MeLatchy

Barristera, Attorneym, &c. CORNWALL, McLenuan, Liddell& Cine CEATHAM.......Warren C. Winslaw
Office: Corner Richmond and Carling Ste. DESERONTO. .enry R. Bedfard EDMUNSTON. A. RainsfardBallacl

OEa. O. GIBBONS, Q., GEo. YNAB, DURHIAM............J. P. Telford 1IA1PTON........A. Le B. Trvedme
P. Mu N, .GANANOQUE........... . C. Ros NE WCASTLE-Se

MontreaLGODERICI...........E. N. Lewis MCTON......arvey Aikiasn
Motet.GRhMISBY........... A. Lancaster SUSSEX ...... ...... Wt lia

M AMASTER & MACLENNAN, INGBRSOLL..........
A<ldvocaes, iarristers, Ce. IROQUOIS...........A. E. Overel PRINCE EIVARD ISLAND.

Donald Maciaster, QC., D.C.1N K PTVILLE. . J. rencli, Q.C. D. C.
F. S. Maclennan, B.C.L. KINGSTON.......Brittan & Wliting GEORGETOWN .(j

Rioom 17, 19 & 50 lTeiple Building, LEAMINGTON........W. T. Easta;î
185 St. Jines St. LINDSAY.........R. J.AteLauglilin ! MANITOBA.

LISTOWELL ........... S. B. Ilarplîy PILOT MIOUN])........W. A. DoaîldB13BOTTS, CAMPBELL & MEREDITII, LIsTOWELL..........J. L. Darling RED DEER........... W. GreAdvocates, LONDON. Gibbons, McNabb & Mnlkern SELKIRK.............James IleîtphnNorth Brtih chammre, il loapital Street LONDON...........W. H. Bartram ....... Jas. H. Chamners
L'ORIGNAL, ............. J. Maxwell NIP .Ptesn&HwdA TWATER & MACKIE, MIDLAND.........Steere k Ambrase I

. Advocates and Barrlster, MITCHELL..........Dent k Iîodge BRITISII COLUMBIA.
Commissioners, &c. MOUNT FOREST. Perry & Perry NEW WESTMINSTER

11 St. James Street, ORRISBURG. Johnston & Bradield Penn, Morrison Boyd
-*------ NIAGARA PA.LS-.. 1-111 & Ingles VANCOUVER .... ...... Ha. e

DUHAMEL &MERRILL, NEWMARKET.Ths. J. RobertsnD ~~~~Advocates. OWO........T.MGrvr N TH S T RIOY
ROYL NSUlàol BuiýINl. AKILL .......... R. S. Appleby , CALGARY .... Lougheed & ea'eORANGEVILLE ........ Myes & Robb CALGARY MaMati.............James uir

109 Notre Damne St., City OSHAWA...........J. . Grierson EDMONTON........Brown & Prince
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BLACKMAN'S

Patent Power Ventilating

WHEEL.
H -ATI NG.

DRYING.

COOLING.

VENTiLATI NG.

14 Highest Awards Given to the Blackman Air Propellor.
*W ESTIMA'ES for Ventilation, Drying and Cooling given on Application.

Illustrated Circular.

MILLER BROS. & TOMS, - Agents, - MONTREAL

Oakviiie Basket Co.
1, 2, 3, buaiel, grain and root baskets.
1, 2, 3, satchel lunch baokets.
1, 2, 3, clothes baakets.
1, 2, S, 4, market baskets.
Butcher and crockery baskets.
Fruit packages of all descriptions.

44/-e-
/44

~

ST. CATHARINES

Box and Badet Ca,
(LrrTEm)

ST. CATHARINES, Ont.

Mantufacturers of .

Baskets, Crates, Etc.,
Cheese Box Hoops.

ilEA) QUARTERS FOR

BERRY BOXES,

DEIVO3TED TO

18SUED E VERY FRDAY MORNING

SUISIIPTION.

Montrai Sbllcribers. .. .. ... $3 a yeur
31aIl Slscrbers to any other part of

Clinada....' ..... ...... 2 a'Ir
British Sal scribers, .. .. .. W.1 Stg
Aincrican,................ 1Singl Cils,.. .. .. .. .. . cO. each

zc<torial and Business Ofices:

Nos. 171 and 173 St. James Street
Head of St. John Street,

JraOT'ItRAL.

In. S. FOLIVv, Editor, Publisher and Prop rietor.

m e do not undertake to ratura unnueed
ma y t mtscrntt.

AUt payments' ta be made ta beadquarteres t

M CCOLL'S
Manufactured by

LARDINE MACHINE -

CYLINDER AND ENGINE

0OIS@-
LBROS. & O.,

Send for

For Sale by all Woodenware Dealers Comce, innc, Insuran, Jaily
MKanufL acturing, Mining and Joint

OAKVILLE, ONT. Stock Enici>rises.

USE
-IL

1032
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FOR SALE
*At less than Half Price,

-THE-.

TYPE-SETTING
MACHINES

Employed during the last two
years in the Composing-Room of
the " Journal of Commerce."

Ail ln good order.
M. S. FOLEY, Prop.

GRATEFUL-COMFORTING.

COCOA.
BREAKFAST-SUPPER.

which govern th n iecdigsio n nu n ntri-
tion, and bysa caref il ap)plication of the fine proper-
tisea of tlelected Cocos, 31r. Epps bas prevoe
for env breakfast and suppers etaeyivrdbaverage wlbiclh tnay save s sy esydotos
b r. t il by t he .dicoti use of snch articles of
diet that a constitution may be gradally built up
untl trng enough te at eer tenden td
sas. IHendreda cf subtle maiadies are Jesting
around us ready te attack wierever there la a weak

nt. We may ecape ma i a fatal shaft by keep.
,,,ourhLlldlel ortllled vith Dure blood sud, a

preîneulye..rished frame."-Civi Service Gazette.
31adesimply vit boiling water or milk. Sold

only ln packets, by Grocers, labelled thus:

JAMES EPPS & CO., Ltd.,
HomoerATUrc CHnIMsrs, • LONDON, ENoLiND.

WjOLESALE SHELF HARDWARE MERCHANTS,

Caverhill's Buildings, St. Peter St.,
iler est and mont comleote stock of
SUML HA.EDWÂHE ln the Dominion. MONTREAL.

BLACK DIAMOND FL WORKS.
Creat American Cross Cut Saw Files.· ··-- Double Ended Taper Saw Files.

LightningSawFiles.
Band Saw Files.'
Gin Saw Files.
Cirdular Gin Saw

piles.
Square Gulleting

Saw Files.

Single Stave Saw
Files.

Double Stave Saw
piles.

Gulleting Saw Piles.
Machine Band Saw

Files.
climax B5w i les.

MaohInIsts' F-lles 0ff 7, very Descriptio n.

G. & H. BARNETT COMPANY,
PHILADELPHIA, Pa., U. S. A.

R. M. WILSON'S

Solid Copper Bath Tub.

Success assured te all who0 liandle the Wilson Patent Sanitary Bath 'Tub. The only Solil Copper iath
1î,b) on to markcet. No iron or steel ta rusi. No enaniel te chip. There ls no grond for te Batlînt
tht lioeSaiid Con1 t ur 1'iib wlil C0uncuiste Verdigri, the Copler being protected py a Cîtet la trelîaratiesit
iLt being a vell-known fact that Coper which ls I rotected cannot accumulate Verdigria.

. ANUFAcTURED BY

. M. wTILS'~SI" - Rornie, N.1. 'Y.
New York Office: 92 Walker Street.

Aise Mainufacturer of Copper Range Boliers, Closet Seats & Tanks & Brass Work.

geWRITE FOR CATALOGUE.

M
"J ard i ne""

Taps and Adjustable Dies.
SEPARATE STOCK FOR EAoH DifE.

This is the best adjtstaîble die, and the separate stock imakes it
convenîieit set in the inarket. Prices low.

the mîost

A. B. JARDINE & CO.,
HESPELER, ONT.

DELORME BROS., Montreal,
Agents for Quebec & Xaritime Province@.

FOR-an

PHOTOGRAPHS
Of the liigheBt Finish

PORTRAITS
le tbeNewest Aproved Stylos
sti<i llole tioXI8 . . . .

Go to the New Parlours
and Studios ofi

Wm. Notman & Son,
Birks' New Building, Phillips Sq.,

O)ppoaite the Cathedral.

MONTREAL.

OCT. LAURIN &UO.9
Manuîfactujrers &¶ Importera of

Beu rniture,
Beauharnois, Que.

-rit -for -lstrated C -islogii an -d -ice Mat,

Get an Estimate from us
for your

Catalogues.
JOURNAL OF COMMERCE.

IMPPS'S

1>
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Leading Manufacturers, &c.

D. MORR ICE, SONS & CO.
MONTREAL andTORONTO. F. P. SAVERY & 00.

Manufacturers' Agents
and General Merchants WOOLLENS,

The Dominion Gotton MWs Go., Montreal
s Huddersfield ENCLAND,

Ilch oliga, C hai uby, lîrILnt- and Bradford,I'or<l, KIiligai <u, Ihil Iflîx, hIlloln, lVindt-
sor, X-s., Mngog. (Prinît Vorks).

Groy Cottons, Blotlied, Slîirto rallle d and In Canadaby
Girey Uîotoe ottoil litt', DrIlla Ducka, Yarna,
'l'wi neta, W l elia, I'rlnta, I egattua , l'rlnto d D ncîca, d i . 1 l Tm T T l & R irt leeve llug, Printed rlunelettA

The Oanadian Colored.otton Mills Go., Ltd,
Montreal, Mills at Montreal & Toronto.

niiillovir, Corniv n, Jainltoa, Bierrltton,
Diii>s, ,atlano A. Gîbtiot & Sensa, MaIàrya.

ville, a.. nd Ilamilton Cot-
ton1 Co., Hamilton.

Shirtings, Glngliani , Oxfords, Flannelettes, Full> Range of Saniples alwaya on band fer
Tickieng, Awninga, lietings, Yarns, Cottonades, Inspection.
ejtc., sien ________

Tivectii-Fne, rnedllum and Caras; EtolPea
lllanko, Herse ilnte, Saddle-felt, Glove
Li.nIngs.

Flaî,nola-Urey and Fancy, in ail Wool and Clearance LiSt ofUnion; Lla ra lnoa
Serges, Vatrna.
K.,itlcd Undorwoar-ocka and Ilosery, in BLANK BOOKSIl pn'a, Ladfieti' and (ldrenmo's.
Cairdigha loaliît and Glovea.
l 1trai-Flno Mohair for Taling, Drese Bralda AND GENERAL

anl Linena, Corset Laces.
TLr jie sa STATIONERY.The% Wliolesale Trade OnIy Supplied .I-ST T 0 E Y

W. & F. P. CURRIE & CO.
100 Grey Nun St,, MONTREAL,

M1ANUPACTURERS or

Sofa, Chair and Bed Springs,
t2r- A Large Stock always on IlIanld.,-

Roman Cement, Portland Cement,
Water-Lime.

Drain Pilpea, Vent Lininga,
Fire Covera, pire BrIcks, Fire Clay

Wlitlig, Plaster of Paris,
Borax, China. Clay, etc.

TEE

Ward Commercial Agency
Mercantile Reports. Collections.

Iorsonial AttentIon. Prompt Beturils

ROOM 10, BAIRON ELOCK,

162 St. James Street, MONTREAL
Attenion Given, to Special eplteorting.

If you have not already received one-
Seîîd for it.

t MORTON, PHILLIPS & CO,, *
Blank Book Makers, Stationers and

Prlnters.

1755 & 1757 Notre Dame St., Iontreal.

W7ANTED a mnan of ligh attainients
good presence and energy to earn not

less thian $2,000 a year. No eheap inan
need apply.

Address giving particulars.-

Eco ro m 1 st,
P. O. Box 576, - MONTiEAL

W. C. Johnson, M. Am, Soc. C. E,
Civil and Hydrauilic
Engineer,

NIAGARA FALLS, N. Y.

Water Power Development
a Specialty.

Leading Manufacturers, &c.

Box 155, Frontier Mfg. Co., n" T°

Hamilton Cotton Co'y
HAMILTON, ONT.

Manufacturera of

Cottonades, Derims,
Warps and Yarns, Lamp Wicks,

Twines, Webbings, &o.

ST EA M and POW ER FOR ALL DUTIES.

LI M ITED.

TORONTO,

Agents for the Province of Quebec,

THE LAURIE ENGINE CO
à»...St. Catherine Street, MONTREAL.

v.

Leading Manufacturers, &c.

Cochrane, Cassils & Co.
MANUFAWIoUR or

BOOTS & SHOES
WHOLESALE.

Corner of Latour and seneyleve Sireets,
MONTREAL.

- T¯ --

Dominion Cotton Mills
Company'.

MAGOG PRINTS.

A Fuli Range of Pure INDIGO PRINTS la now
baing shown to the trade.

Ask Wholesale Rouse for Samples.

Ail goods GUARANTEED and stamped
"WARRAETED INDIGO BLUE."

D. MORRICE, SONS & CO.,
MONTREAL & TORONTO.

. . Selling Agents,

Above is a Cut of our

'AIENT LVER ME .EANER,
Whiclh for sinplicity, durability and effectiveness

la ontequalled by any Scraper in the market. AI-
thouglh a new corner In the Dominion, we assure our
custonera that we are able to give them a lirst-class
article et a yery liberal discount, and would be
pleased to quote pricea on application.
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The Canadian
Colored Cotton Mills Co.

FALL 1894.
GINGUAMS, ZEPHYtS, rFLANNE.

LETTES, DUESS GOODS, SKIRTINGS, OX-
FORDS, COTTONADES, AWNINGS, TICK-
INGS, ETC.-NOW READY.

See Samples in Wholceale Bouses.

D. MORRIGE, SONS & 00.,
AGENS,'

Montreal & Toronto.

D. A. McCaskill. JameB S. N. Dongal

MoCASKILL, DOUGALL & 00,
(Successors to D. A. McCaskill & Co.)

Manufacturers of Fine

Varnishes, * Japans and Colors
MONTREAL.

suppliera to ever IRailroad Cpany andCar Shop

Dominion bfal( m in on ,d
MANUFACTURERS,

Ilorse Clothing, Blankets, Woolens,
Rugs, &c.

7 St. Helen St., - Montreal, Que,

BERMUDA ADVERTISEMENTS.

W. T. JAMES,
General Merohant and Ship Agent,

41 & 42 FRONT STREET,
IAMEILTON, - BERMUDA.

Agent for 1ickford & Black's "Canadien and Wes
Indin" Steamaip Lines, Henry Langridge & Co's
' Direct" London & Bermuda Line.
ilserentative of Tite floed of VnderrIters of
flew York; The Board of Marine Underwriters of
Boston.

EST&aLsnEI) 1857.

B. W. WALKER & CO.,
GOVERNMENT AUCTIONEE1R,

Ship Agents, Commission and
produce Merchants,

-AND DEAiEits IN--
Fruits,Vegetables, Grain. Breadstuffs

Sugars, Fuel, Meats, Butter, &o.

25 Front Street, - Hamilton, Bermuda.
Consignments solicited. Orders for Bermuda Pro-

duce promptly attended to.

B. P. Boeir, W. S. flnSssra,,
PreBident & Gen. Mena rD ESIc'y & Treas.

Wx. AxoUs, Vic6 res. & Agent.

Royal Pulp & Paper Co.
(Snccessors to Wm. Angus & Co.)

Fine News, Book, Writing and Colored
Lith ograph bape rs and Chemical

Wood Fibre Manufacturers.

BTORE, 15 Victoria Square, MONTREAL
Works and Head Office, EBAT Aaus, P.Q.

Tents, i Flags, Awnings, Camp Furniture, Horse Covers, Win-
dow Shades, Laces, Fringes, etc., Embroidered Piano

Scarfs, Table Covers, Baby Carriage Robes,
Eton Jackets, etc., etc.

31 GOLD AND SILVER MEDALS-1 66 FIRST PRIZES.
Our exhibition record not being equalled in the world.

LIBIERA L DISCOUNTS TO LUM1BERMEN,RAILWAY CONTRACTORS, MER-CIIANTS, ETC.,

160 SPARKS ST, OTTAWA.

"Imperial" Hot Blast Blow Pipe
FOR GASOLINE.

S A Superior to ail others.
A complete tool for Soldering, Brazing, Burning Paint, Meltin
metais,1 eating Soidering Coppers, Frozen Pipes, Uleavy SolderoSJoints, etc., etc.

Everyone Warranted and Tested to
30 pounds pressure.

Packed one dozen in a case. PRICE, 65.00 each.
LATEST I CHEAPEST I BEST I

À"-White Manlufacturing Co,,
40-42 State St.; Chicago, III.

J. J. MI LLOY,

Merchant Tailor,
TEMPOR1ARY QUARTERS,

corner St. Catherine and Staniey Streets,
-*r..-MONTREAL.

Newest Styles for Gentlemen.

Ladies' Tallor-made Costumes.

gr Mlerchîants, Manufacturers and other
business men sliould bear in iiiid that the
" Journal of Commerce to.ill not accept ad-
eertisements thirougl any agents not specially
in its employ. T circulation-etnding to
all paris of tihe Doninion--renders it the
best advertising mnediurn in Canada-equal
to all others comnbined, while its rates do not
include heavy comnisszomé.

-MAIL advices from Smyrna intinate
that the coming crop of fige will reach 17,-
000 tons, against 16,000 tons last year, pro.
vided conditions up to August, when it is
gathered, continue to be favorable.

-INDICATIONS now point to a heavy crop
of California raisins this year, but it is hold
to be too early yet ta forn a deilnito opin.
ion as to the quantity that will ba har-
vested.

-ALruouçoîx spot pricos are clahned to
be below the cost of importation consuniers
ara not giving niuCi attention to Currants
The recent sales of soie 800 barrels and
several hundred cases were made to dealers
who look for an early juiprovement in the
imarket,

-RETURNs show that 1.823 railway emn-
ployes wore killed li the United States
during the last year, and 23,422 wore in-
jured, as coipared with 2,727 killed and
31,720 injured in 1803.

-Tuu Ainerican Accident Insurance
Company, has, it is said, decided to go
into liquidation. An oflicer of the coin-
pany said that all j ust claims against the
company would be promnptly paid and nu-
body would lose anything. The cause of
the action, he said, was simply the fact
that the busitness was not satisfactory and
the stockholders thouglit they could on-
ploy their inonoy more profitably in other
ways. He deelined to say whether the
business of the company had been rein.
sured.

- 1895 -

Spring - Suitings.
SAMPLES NOW READY.

Choice Colorings-Latest Styles.

SEATH & SONS,
TAILORS.

Ete bi ied 150.

1817 Notre Dae Street, Montreal.
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SPEICL LI[SfosPRIN G1895,
See our Sam Pe nOW on

the ro.

Lonsdale, Reid & Co.,
DRY COODS IMPORTERS,

MONTREAL.

RHODES, CURRY & 00.

AIl kinds f Buillding'Materials, Fittinge for
Banks, Stores, etc., a Specialty.

A HIIERST, Nq. S.

McArthur, Corneille & Co.
Importers and Dealers in

WHITE LEAD AND COLORS,
Dny AND GROUND mc OiL.

Varn sh 01il, lndo Glas Star, Diamond Star
and DlonieDWfllamon0.d Star ]rande.

En1e 1 1 and o Sheet G
RoidIlh ana Pliehed Plate Glase.

Colored Plain and Stained Enamelled Sheet Glaes.
Paintere' and Artise' liatertla.
Chenîlcale, Dye Stuffe.
Naval Storee, &c., &c., &c.

Offices and Wnraeouee:

310, 312, 314 & 316 St. Paul Street
AND

147, 149 & 151 Commissioners St.
MONTREAL.

AUSTIN & ROBERTSON,
Wholesale * Stationers,

MONTREAL.
All kinde of Printing and Writing Papere and

Boolc-B3indere' Supplies.
Get our Samplee and Quotations.

C. J. IcINTYRE & co.,
WHOLESALEi1

Dry Goods, Small Wares,
Fancy Goods and
American Notions.

321, 323, 325 & 327 ST. PAUL STREET,
MONTREAL.

Our Travellers are now on the road wvith a com
plete range of sanples.

Orders will have careful and prompt attention.

THAT FARM OF YOURS
ieed a gond fonce and the neatest and best fnce

le the L'A GE. Ujed by ail the leading ralroade
and hy farner everyw a ere. Send for circulars and
our lll,,etrated niontlîly paner.

The Page Wire Fence o, of Ontario Ltd.
WALKERVILLE, Ont.

-Tuîx "Ilock, Stock and barre]" of the soap business conducted
by Messrs, Whitney, Price & Co., was puirchased at auction a

few days ago by Mr. Price for about $8,500. There should be
moncy in ti o businoss-properly managed.

-A Numaiit of our enterprising business mon who feel the

noed of a down town club since the closing of the City Club
lately are organizing anew, but determined ta avoid the compli-
cations which from an early day threatened the existence of the
dofunct institution.

PEI)camIs s along St. James street have doubtless noticed

that seule <ust is being raised within our doors. It is due to
aiterations long contemlplated in the front building, 30 x 40 feet,
lt, 2nd and 3rd storeys, and we may claim that it is the dust of
a good part or the century.

--Tuc vidences of taste in design in the new stately building
of the Canada Life Assurance Co. are highly gratifying to our

LENOX SCOTCH CAP CO.,
MANUFACTURERS 0F

Scotch Yachting, and of the Celebrated
Tam O'Shanters, Seamiless Knit Caps and Toques

a Specialty.

UTICA, N. Y.

All Silverware Stamped . . .

S;i Pl t C o

is Guaranted.

ANDSIAŸ.oons: 570 KING STREE
E. C. COODERHAM, " .r

citizens. The structure, which is overtop the palatial Temple
Building, is now at its third stage. The incoming te nants are
probably the most anxious witnesses of its progress.

-Tu maccaroni, noted some time ago as seized by the gov-
erument in this city, bas been sold-the seven tons-for $807.
That the department was not far wrong was shown by the offer
of one of the largest houses in the city which was within half a
cent par pound of the ligure realized.

-EVIDENCEs of some improvement in trade continue to arrive.
hose are all the more assuring as coming from lines usually re-

garded as luxuries. Among thei la the jewellery trade, and in
this lino we are inforned by acity representative iouse on St.
James street which als maintains a branch on Notre Dame
Street, that of Mr. R. loisley, that in the former warehouse and
factory the business for some monthe past shows an advance of

THE BST IN THE MIRKET.
Ask your Wholesale Grocer

. . for It . .

The Foam Yeast Co., Ltd.,
TORONTO, Ont.

79 Esplanade.

Sanitary Soap Vase
Prevents ...

dleccea, ývastp, îîllferig of
e01q), logglngof vae I>11>0e.
stain of marble, uncl enly

' 'Y Afforda ..
eaci u1serfresh, dry iresoap.

as to Quality., n oni mean,sanany
and Sure way to use suap).

Agents Wanted.

T WEST, SANITARY SOAP VASE CO,,
TORONTO, Canada. Aqcuactuot Bldg., ROCHESTER, N.Y.
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about ton per cent. over that of the same 7period in 1894, and in
the Notre Dame street store, which had felt the depression more
than the other, sales show an increase latterly of 25 per cent.

-THE anthracite coal trade las not improvedduring the past
week. The several large mining and carrying companies having
filled the Eastern markets with coal at low prices are now en-
gaged in stocking the West with coal at figures which, it is
stated, barely pays the cost of production, plus the freight to
destination. The Eastern dealers who were induced to fill their
docks sud yards with stocks of coal at low prices for future
needs, now find that on this occasion their usual keen Yankee
business sagacity has not served them well, because theycan buy
coal at least 25e per ton less than they have paid for it recently.

-MEss. BOUTILIER & Co., of New Westminster, B.C., have
started a new cannery within the city limits, not a large one, but
likely to pay, as the members of the firm are experienced can-
ners.-A dairy likely soon to be established ln New Westminster
should-prove-a great boon, as heretofore most of the butter and
cheese for local use were brouglit from a distance.-" The far-
mers ln the district are desirous of having chease factories started,
and ere long," says our correspondent, " this will doubtless prove
quite an lndustry."

-JsEiPH RoolIoN, a train despatcher on the Canadian Pacific,
bought out the hotel of S. G. leek, at Schrieber, Ont., in No-
vember, 1891. He had but little.capital and the hotel has net
prospored in his hands-C. N. Johnson, who bought out the
Bodega in Toronto from G. D. Dawson & Co., has called a meet-
ing of creditors.. His own means were small at the outset and
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BEST FOR THE MONEY
ALL JOBBERS KEREP THEM.

Take no Imitations. Every Bat is Branded
Insiet upon receivIng

"Patent Roll" Cotton Bats,
As they are very attractive ln appearance and superlor In

quality, and no other bat will retail as weli.
ASK FOR TEESE BRANDS:

'North Star,' 'Crescent' or 'Pearl,'
Put up In Bals or Cases la 4, 6, 8, 1 or 16 o7. Rolle.

Baled Goods sane quality bat lower prices.

PURE
OAK
BELTI NG

ST. PIERRE,
Ladies' - and - Gentlemen's- Tall0r,
Has received all hie Spring Novelties, which are

well worth seeing.
W. ST. PIERRE,

6S Beaver Hall Hill, - - Montreal.

for Sugars, Starci, Cream of Tartar, spices, etc., le
sise<Iii iuny of tiee iding Isakere md confection.
ers lan gland, the United State nd Canada.

Malies XXX and XXXX sugar without sifting or
bolting. Send for Circular te

E. S. STEPHENSON & CO.,
Engineers and Machiniste, - ST. JOH N. N.B.

his affairs seem to bave become complicated-G. Il. 1111, who
lias run a small butcher's shop in Hamilton for some years past,
has assigned. He owes about $500.

-FiRoiat New Westminster, B.0., we have advice of mortgage
sale of the stock, &c., of Charles McDonough, engaged in busi-
ness there for many years. He was till lately looked ou as in
cumfortable circumstances. He carried on a wholesale as well
as a retail trade in groceries. The mortgage, under vhich sale
is to take place, he gave to the Bank of British Columbia ta se-
cure an overdraft of some $18,000. He has been struggling hard
to reduce this, but the times were against him, There is soine
rumor that his wholesale creditors may purchase the stock to se-
cure themselves, in which ovot Mr. McDonoughi may remain as
manager being well-known and attentive to business. lis failuro
may be attributed largely to the amount of credit he gave.

-TE Fulton Jewel Manufacturing Company of Toronto,
.limited, lias been organized with a capital stock of $3,000 in
$50 shares. The company will manufacture and deal in silver-
ware and general jewellery. The Petrolea Bicycle Track Coin-
pauy, limited, has been organized with a capital stock of $2,000
in $10 shares. The Church of England Publishing Company of
Toronto starts with a capital stock of $50,000 in $50 shares. The
Niagara Falls Athletic Ground Association, limited, has a capi-
tal stock of $2,000 lu $10 shares. The Hamilton Change Maker
Company, limited, has organized with a capital stock of $20,000
in $50 shares. The Heson Rocking Grate Bar Company of
Toronto, limited, has organized with a capital stock of $100,000

IMPORTANT NOTICE I I I
We will continne for a fcw weeks more
to sell at old price our:

"P RIOHARD'S" i
"1 . (JOUTURIERIS I 1
"iF. MAÂRION4 & 008 l Brai.nd ies.
Ve have a large quantity sIuty paid and are dhepoeed to give benelit of same to

oIl r frIends. Write for Sinples susd Quotations.

LAPORTE, MARTIN & CIE,
72,74,76 & 78 St. Peter St., - - - Wholesale Groers, MOpTREAL,

ROBERT LINTON & CO.
IMPORTERB OF

British and Foreign Dry Goods
Woollens and Tailors' Trmmings a pecialty

'Canadian Woollens and Cottons
The J. 0. McLaren Belting Co., from all the different mills.

Montreal - and - Toronto
Tel. No. 863, Tel. No. 475 No. 2 st. Helen St., MONTREAL
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SPECIALTY IN

Men's Gcoods
LWis ° Nccwou and Tis, ll1, Linon and Cotton
Ilaadlcerciîlofe, Siîirts, Collaro and 01,52e Negilgus
and Workin Shirts, Underwear and a f ose
Sweatere aud Sportlîîg GoSe, Tennis Costurnes
anS White Veste ori]ber Coats and Umlnrllas,
Braces and elts, Vhite and Colored Kid Gloes,

Reprosontatives in ail Provinces.

Glover & Brais
184 McGILL STREET,

lstablished'in 1877. Montreal, Canada

STO RAG E
(?nl]]'. ou1 IN BOND)

FINLAYSON & GRANT,
CUSTOMS BROKERS,

413 to 417 St. Paul Street, Montreal.
OBe1l Telephone 9067. P. O. Box 681.

Ourtain Strethers!!
WHOLESALE & RETAIL.

L J.A.SURVEYER, 6St. Lawrence St,
RO»TREAL, CANADA.

HENRY PORTER,
Tanner and Manufacturer of

Leather BeltingHose, Harnes
Moccasin, Lace, Russet and

Oak - Sole - Leather
Office and Manifactory :

436'Visitation St., - MONTREAL

So o The Best Tollet
SOAPDButermilk Toilet iSIoaeoriin the World - -

EXCELLS ANY 25 CENT SOAP ON THE MAREET.

Nets the Retailer a hanidsome profit when sold at a very popular price

It will not remain on your counters. Try a sample lot.

Canadian Agency: THE GOSMO BUTTERMILK SOAP 00.
F. W. HUDSON.

Toronto, Ont. CHICACO, ILL.

in $50 slharos. The Cornwall Racing and Driving Association,
Iimîîited, has a capital stock of $20,000 in $10 suaros.

-TuE Britisl Board of Trade returns for May show that
ii ports increased £620,000 and exports incroased £860,000 as
compared with the corresponding month last year.

- Tmei, Morehants Bank of Canada will shortly open a
branch at )rosdenî, Ont., under the nanagomnenf of Mr. A.
Y. Sponcer, of their St. Thonas branch. This will. bo the
iora velcoie te the town and vicinity in view of the recent

suspension of Sharp's Bank, the only bank in the place.
-A c -oLi of strang grey Hies invadod the country round

Qu'appolle for tvo days last woek. It is reported that
seventy horsos and cattle died froin the offect of their bites
during 418 hours.

-A comuesrosmEr claimis that the scarcity of spring sal-

F. H. C. Mey Chain BeIting Engineering Works,
APPROVED APPLIANCES FOR

Elevating, Conveying and Transmission of Power.
Bulider of Dryers for Grain and Malt, and Manufacturer

of Elevator Buokets,
64 to 68 Columbia. Street, BUFFALO, N. Y.

SEND FOR CATALOGUE,

UhIn Cuîspiors, Tea S.(s, J Melal. Rronze, Piano and Tabl

Tol 1'ar , i"rult . Lamnps,Cullery, Plailed Goods.

JOHN L. CASSIDY & CO.,

China, Crokery and Glassware.
ALVAIS Iv STOCK

* Street Lamps, Lanterns, Station Lamps, Headilghts, &o. :
Of the Celobrated O. T. RIAM MFO. 00., lochester, NX.

ORies and Bampls Booms i 339 sud 341 ST. PAUL STRFPýT, MO1TREAL
BiluNsîuua: 52 Princosst. winniieg, Man.

Government St., Victoria, P.C.
IWIMKPO RT 0RDERS A BPE01AL2TY.

mon in the Fraser River is caused by the increase in the num-
ber of sturgeon through the regulations for their protection.

-Tll U. S. warship ',Mohican" is at Vancouver, B.O., for
the purpose of testing the anthracite coal, and it is under-
stood that if the tests -prove -satisfactory this coal will b
largely used by the vessels of the United Statos navy on the
Pacific coast.

-Tn1E mon of the governnent oil boring party at
Athabasca landing are sawing lumber vith vhich to build
ßat boats to transport the machinery down the stream to
Pelican Rapids. This does not look as though ci] bad been
struck at the Landing as was currently roported a short timne

ago.
-IT is reported that the London canary seed syndicate is

offoring for sale £100 shares for the purpose of sustaining

Manufacturers of

Scotch Knitted
ap s ate

Valley Cap °""'Shanters.
Toques,Cloth Caps,Alil Styles Sweaters

for Men, Women
and Children, &

Specialties in Knit Coods.
OFFICE AND

F'ACTORY: Pr v., BriC'aileadTà t.

UTICA, N.Y., U S.A.

THE CAR~I EffilN INSUBRNCF Coli
Heaa Ofice: 20 ST. ALEXIS ST., MONTREAL.

.. .. IEINSURERs OP .. ..

T "io "^°"tual ACCId^nt Ae'"l LUI., (°oi'g the Accident Departrnent of
The Palatilne Insurance Co. LtdI., of Manchester, Eug.),

The Citizens Insurance ComnpnLy of Canada, Accident Branch, and
The Sua Lte Assuarance Company, Accident nranch.

ACCIDENT. - iMPLOYEIRS' LIA1IILITY. - PLATE GLASS

Good Agents
nd get good contraCte,

LYNN T. LEET
Kanager for Canada

-*.
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mi:, The California
Mid-Winter
Fair

wvas no exception tothe rule

Chocolat-Menier
there receivedl the

Highest Award,-
Diploma of Honor

The best cu of ChOcolatû

only by nelng

Chocolat- Menier,
[the best and cheapeat Vanilla Chocolate on the
market), and preparing as follov:

Take one of the six sticks [in each half-poind

ile , r e l c nt nto n afl p1 uces and dissolve
lnthrse tablespoonfîîls of ivater, over a brilk lire
etir outil conîpleoly disBolved, thon add sufficient
illk for two cole and bol for abolt flve minntea.

Water may be used in place of milk.

AsicYoui GROY11 olt If lie bagn't Iton sals,
ASK OU ooE O ii noms

CHOCOLAT yonîraddress to

MENIER C Aredn.r$,
Annual Sales Exceed 'ds7 st. Paul St.,
83 Million Pounds. Montreal.

E. D. COLLERET,
522Y Craig St.,

mOsrTRam s xi.

Asbestos
Lined Safes

for homes, offices, etc.,
etc., from $15.00 upwards.

Catalogues and au informllation furnished upon
application.
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LY M AN S
FLUID

COFFE E
It la fragrant, delclons, and can be prepared lu a

moment.
It la Ecoiumnical because there ls no vaste, as

ne more need ha prepared at a tîme titan le need.
snd. It requires less sweetening than other coffe
as the bitter part i extracted during procese o
manufacture. ,rd. One cupful gîveé more satIsfac-
tion than two of any ordinary coffee.

Buy a bottle from your druggist or grocer, and
you will never want any other.

LYMAN SONS & 0., MONTREAL.

NESTABLISHED 1886.

CHAPUT FRERES,
COMMERCIAL * AGENCY,

10 Place d'Armes,
MONTREAL.

The best and mont rellable information that can
he obtained le supplied ta the patrons of thie
Agency.

JAMES, GUEST & 00.,

Commission - Merchants
:GENERAL AGENTS,

ELEVATOR BUCKETS 27 and 29 St. Sacrament St. Montroal
OF ALL SIZES. AGENTS FOR

ManfactGege Sayer C., Cognac, France

loh Radigan & Co., - 46 Kelley St., ogac Frane
HAMILTON, Ontario. Wiedom % Warter, Jerez de li Frontera Sherries.

Warter & May, Operto Porte,
-- - .~.. Rag &t Ce., Taragona Perte.

A. iiontmttn & Co., Rotterdamn loliani (lin,
IndCoa~ & Ce inrtnon-q'rent, Aies.

~ W.M. TRRIBRRI ere.& Sons, TSinldad, (3ennine Angostura Isit.W. M. TERRIBERRY sigcPtc"Bt
t '- ~ & GODubin City, DistiiieryWli<Bey.& 6.$Banegiter, Irisht Wiskey, on tue Gireen Blankcs et

Mahtufacturers tue Shannon.
Escîtenesor <t Co. Bordean'c Clarete, Sauternes &ce

White and Orna- Joseph Cure!, Fils . Co., Bordeaux, Ciarets,
mental-Mouldings ternes, &c.

Corner Neyai, Raplias & Co., St. Hilaire, Spark
FUL TON & GREEN BTS., Paye & Copie, Macou, Blnrguntiies sud White Aines.

CH ICAO........a, Roy"t Hongarian Goveroment Iines ef udapest,

Ornamental MIoulding a SJames ateon & Ce,, undee, Scotch and Triti

ýwi do e erez d a ron era sherries

its position. Advices from Holland state that the syndicate
lias recently made large purchases of Dutch seed. Prices of
canary seed in Smyrna bave declined from 14s 9d to 1is 3d
and the trade is looking for the collapse of the syndicate.

-CONSIDERINo the state of the caffeine market, owing to
the growing scarcity of the raw material, it is interesting to
record that this alkaloid bas been made synthetically in Ger-
inany, but whether it will be available comimercially cannot
be definitely stated until the details of the process are made
public.

-AT the annual meeting of the Winnipeg Bankers Associ-
ation, Mr. Angus. Kirldand, manager of the Bank of Mont-
real, was¯elected chairman, and Mr. F. H. Mathewson, inana-
ger of the Canadian Bank of Commerce, was re-elected sacre-
tary, Messrs. Vickson, Patton, Monk, Phepoe and Mathew-
son were elected as the board of management of the clearing
bouse for the ensuing year.

-NiARLY all tlie Britisi Columbia sealing fleet have re-
turned to port and will remain there until the end of the
mnonth wben they'will'again:sail for Behring Sea, to commence
operations there as soon as the close season ends on August
lst. The " coast catch" lias on the average been very poor*
this ycar and sealers are therefore anxious as to the result in
the Behring Sea fishery, as if that sbould also be bad, the
year's operations will turn out disastrously.

-Tus outlook for the Dominion finances is perceptibly
brighter. During May the increase in receipts and decrease
in expenditure make together a gain of $676,900. Two-
thirds of a million is a great gain for one nonth, and if it
fairly represents the improved situation the government vill
cone out in a much botter financial position by this time
next year.

-CoMPLEU agricultural returns for 1894 in the United
Kingdoim show a trifling increase in the acreage of wheat, as
conpared with 1893, with an increase of nearly ten million
busbels in the crop. The yield increased fron a fraction
over 26 bushels to 30.7 bushels per acre. The increase in
barley was about thirteen million bushels; in oats twenty-two
million bushels.

-THn Mancliester Canal still presents serions probléms of
finance, but it is performing one of the nost important fune-
tlons of a waterway. The Mersey Dock Board lias agreed to
reduce port charges on a number of staple articles of mer-
chandise to an aggregate anount of $110,000 a year, and to
reduce tonnage and wharf rates nearly $150,000. In this
way it bas certainly done good.

-IT does not do to interfere with traffle. The U. S. Cus-
toins officer who took il upon himinself to stop desirable omi-
grants froin entering the United States at Vanceboro, bs
been realled, owing to the nany protests from the railway
companies, whose traffile receipts were being eut down.

M &L SamuBi, Bnjamin & o,
26, 28 and 30 Front St. West,

a TORONTO,
hironTEns AND DEArEns IN BRITISH, CONTINENTAL

AxERIAI An CANADIAN

SHELF AND HEAVY HARDWAREM t9 l T1 1 t T i

CEDI WORK LOOKS WELL AND WEARS WELL.
SURVIÂ R EHave You Ever Trled I.

GEO. W. REED, or i tra e t, MONTREAL

e a s, np a e. nware,

Tlners'Plumbers' & Steam Fitters' Suppiles ane ,aeek for Five Iontns I t sitîpmeote of
Gas Fixtures, Ws

LAMPS AND LAMP GOODS.

ENGLIsH HoUs:

SAMUEL, SONS & BENJAMIN,
164 Fencbnrci St., London, E. C.

Bhipping Office: 1 Rumford Place Liverpool. RnR l T

MFNFI BELri' Llas cooqitereti preindice, convinc:l Lte ecolitia, mot tite Iceeneat exmiert cIiii n hs vi
cil sicceas Tuse baîve liai te elilpmniet for <lie tesat twventy vceie: Write te ony eftho onsd îîek

Troy, N.Y. & iw York City. ltattiytîtînkefit. Titnwrite to ulera sud prîtes.

Manufactura superior WJ. B WESTE, 105 Meigs St., Rochester, N. Y.
Churcw, Chimt and Peal Belis.

J , * .44 .B .WEST, .0 Meg ., Rocestr, .. Y

Church, Chm an Peal Bells.4

- <-1.
* .-' ''.4
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Canada Life Assurance Co.
This Company has closed a most satisfactory business for
1894. The profits of the last five years will be declared at
the Annual Meeting, and notice sent thereafter to ail
policy-holders.

J. W . MARL.IN G. Manager.
PRtOVINCE OF1 QUEBIEC 1RANC11,

Company's Building, St. James Street,
MONTREAL.

THE STANDARD ASSURANCE 00.BEISD
OF EDINBURqH.

HEAD OFFICE FOR CANADA, - MONTREAL.
I:ve < cian ada-,- - - - - - - - - ,'uoo,ooo

1 lit aada--- ---------------------------- 1,00,000

1895 Bonus Year.
[ VohRn VImIC PouIcIr.s.j

T iiirteen inontlje for revival of lap ed polics itho1t medical certificate of flve year's existence.
Loans advanced on inrtrîagos and Debentiires piirchaeed. Agents wantedl.

J. 11UTTON IIALeOUt, SuperIntendent. W. M%. RAMSAY, Manager.

UNIONOASSURANCE SOCIETYUNIONOF LONDON, G. B.

Established A. D. 1714.
Capital and Assets, nearly $15,000,000

One of the Oldest and Stroigest FIRE OFFICES In the World.
Canada Branch-The Bank of Toronto Chambers, Montreal.

Agents throughaout the Dominion. T. L. MORRISEY, Resident Manager.

LANCASHIRE
INSURANCE 00, OF ENGL.AND.

API TAL: THREE MILLIONS STERLING.-

Canada Branch - - - Head Office, Toonto.
J. C. THOMPSON, Manager.

'nsurance.

PHŒNIX
FIRE INSURANCE CO'Y.

,OND0N.
Eslablished in 1782. Canadian Branc

Xiieablishedi in 1801.

No. 35*:St. Francols Xavier St.
MONTREAL, P. Q.

PATERSON & SONI
Agents for the Dominion.

RTAYMIOND & MONDOU,
Agents French Departrnent.

FOR SALE in FLORIDA.

A FERTILE TRACT OF LAND of 20 to 25 acres
botvean andpartly coveril the mnargine of Iakee
Florîda and Kiideer, lylng w tbn 1%4 toiles of Inter-
lachen on theFlorfla soat lerntailroad, and about17
miles due weeti of Palatka. Oranges peachee, eweet
potatoe, cotton and ail eh-trolical ?rtlte and planta
atre grown In the vicinity. An orange garden, neg-
jet atryo'n taodistance from oWrnLr, Ie on
tv p n Iteturns from a grove of 3 acree at Green

the ps"iige soine 22 inilea north enet, ebow an
a gregate of 3,Wto $5,00 n year. The lakes abonnd
Mîth 11011. Cflimats reinarkably bealihy. Inter-
lachen le a wlnter reeort for inany Eqorthernere
troubled VIth intg affectior. Several Montreai
people permanently reilde there.

Apply to
lytM. S. FOLEY,

"Journal of Commerce," Montreal.

Muiipal DehentuireS, GoVernnient & RallWaY
Bonds, Investmlent Securities,

BOTG-H-IT anc1 SOLD.
Insarance Conpanies requiringsecuritiesseuitable

for deposît wIth Dominion tovernnuent or other
purpoCe eao have their ivaots eupplied by applying
to . . . . .

R. WILSON SMITH,
British ErnDIre Building, MONTREAL,

WHOLESALE MEN
8hotill send for an Eetimate for their

Bookbinding - and - Office - Stationery
TO TiE

JOURNAL OF COMMERCE,
171 and 173 St. James Street, MONTREAL,

THE MANCHESTER FIREC AN.ANCE
Eeia 2ns.d . OAPITAL, - - $10,000,000

M leAN icEG. Canadilan Branc1 Head fice, - TOliOITO.
IA NCItESTlflt, ENG JAiS. moiniEit, aîge-

JNo. W. MOLSON, Resident Manager, MONTRE AL.

NOT.~Th i us titilis lital eorb tii f iro n re 1neu rae e ociaton,

F-1RE. L.IFE. MARINE.

G, ROSS ROBERTSON & SONS,

Genera| insurance Agents and Brokers
rMfA1iLIS1E1ID 1865.

. il HOSPITAL. STREET, *

MONTREAL.
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.: .
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THE CANADIAN

MONTREAL, FiiUUKy, JUNr.2ls-r, 1895.

CURR1ENT E0VENTS.
Economnic news continues to reach us from the far

East. Japanl has become one of the principal pur-
chasers of long-staple cotton in the markets of the
world for which she is being beholden chiefly to Egypt.
Clinese cotton is too short. in staple, and she cannot,
with this alone, enter into competition iin the world's
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markets. 'flic first fine spining-mill was opened
near Osaka about eight weeks ago, It is a joint stock
coipany with a capital of $2,000,000. As an evidence
of the magnitude of the property, it is said that a

special light railway runs round the premises for the
moving of goods and inaterial from one department to
another. On another haud, China lias begun to manu-
facture pianos. A factory lias been established at
Shanghai, and they claim to be able to produce good
pianos at 25 per cent. less than in England. The iron
frame, the keys and other portions are imported from
London, as many of our own manufacturers import
from the United States.

A reputable H1ungarian economist shows that the
achievements of Bismarck have cost within the last
twenty years about 25 thousand millions of dollars, all
expended in war or in preparations therefor. le says
that during the period each man killed cost about $30,-
000, and goes on to say that if only two-thirds of this
great expenditure on armnaments had been used to in-
crease the general welfare and to improve the condition
of the people, the social question which lias been agi-
tating Europe for some tine past vould not have
arisen. An English economist contravenes this, saying
that it is directly contradicted by common experience.
"Double man's wealth to-imorrow" says lie, " or
multiply it tenfold as it lias been in this century
by the scientific conquest of natural forces,
and you would but increase the population enor-
mously. You would add to the number of the very
rici and to their fortunes, but you would not better
the condition of the workers, save perhaps in a country
like France, where the ïncrease of population is kept
within narrow limits by a videspread love of comfort
and the dread of poverty."

The cheap watch manufacture in London, England,
,was lost, like shipbuilding, in the saine neighborhood,
through the obstinate stupidity of trades-union work-
men. A work recently issued says, " The Swiss maker
contrived the horizontalescapement, but London mnakers
vould not budge, and, later, held out also against the

Lancashire lever escapement. Nor would they hear of
-machine work. A company for the use of machinery
vas projected, but opposed by Clerkenwell influence, it

failed to obtain the charter then necessary, was trans-
ferred to the United States, and lias been the pioneer
of the modern factory systein. Thus, the opening be-
ing given, other countries and places steppedi in, and
London lost the lead, never probably to be recovered."

WE1ST INDIA SUGARS.
The wave of depression which arose nearly two years

ago in the United States, passed over Caiada last year
and produced the financial crisis in Newfoundland only
a few months ago, would seei now to be centred over
the West India Islands. From all the group of the
Greater, and Lesser Antilles the reports of short crops,
stagnation in trade, scarcity of labor, and general de-
pression in business are niow coming. Il St. Lucia and
Trinidad a number of sugar plantations have already
been abandoned, and similar reports are heard from
Antigua, Dominica, St. Kitts and St. Vincent. In sev-
eral of these isiands public meetings bave been held.
and resolutions addressed to the Colonial Secretary,

AsSESSMENT SYSTEM. MUTUAL PRINCIPLE

Mutual Reserve Fund Life Association
Home Office, cor. Broadway and DuaneSt., New York.

4 MILLION DOLLARS . .
SAVED IN PREMIIUMS .

Te etotal cost for tIhe pat 14 yeara for $1OO0O Int'rluce In the M1tu t
Beserve ainoounta to les$ than Oli $ysteni Conilpeules charge for $1 50 lit
ordinary life rates-the saying In premiumas being equat to a cash divldend of
nearly 60 per cent.

1881. TIHE ELOQUENCE OF RESU LTS, 1 89b

No. of Policles In Force, over................................ 958,000
Interest incorne, annually exceeds......................... S135,00
Mu-31ootuiy ]ocoo1e exceàs............................... 710,00
IeBorveErBnergoncy Fund, exceeds ....................... $,8t0,()00

Det lin id, over ............................... 21,000,00
Niew Business recoived ln 1994, over ...................... 81,000,000
Insurance in Force exceeds .......... ............... 00,00,(0

eXot a single dollar of the accmnoulated or Invested Reserve Fund has eve
bean Ised or reruired either for the payment of deatl losses or for nuy othe
purpose.

D. Z. BESSETTE, General Manager.

12 PLACE D'ARMES, -MONTREAL.

AGENT'S WANTED.

calling attention to the gradual destruction of the
sugar industry in the British West Indies and asking
for the intervention of the British governinent to avert
the impending'ruin of the staple industry of the West
Indies, by either imnposing a duty on sugars entering
Great Britain from bounty-giving countries, or by
inducing France and Germuany to modify their present
systein of bounties to beet sugar producers.

But it is from Barbados-the most energetic and
business-like of all the tropical isles-that the -worst
reports comle. This island has always been over-popu-
lated, and hence lias been more dependent upon com-
mercial pursuits than any of the others, and conse-
quently it feels the period of depression far more se-
verely. The number of the unemployed is growing
alarmingly great. Agricultural laborers eau be engaged
at 20 cents per day for men, and 12 cents for
women, and at even these wages there are
thousands who cannot obtain work. In fact
so serious lias the situation become that the govern-
ment is endeavoring to formulate some scheme by
which the surplus population may be deported, by
means of assisted emigration, to more prosperous colo-
nies. The trouble, of course, arises primarily in con-
sequence of the short crop of cane and the poor quality
of the sugar it yielded. At the best the island only
yields a very -ordinary grade of muscovado and this lias
been worse in quality than usual this year. In fact
prices have ruled at $1.50 for hogsheads, and $1.60 for
bags, and at these prices all that was required wras a
short crop to seriously hamper ail the interests based
on sugar. Few of the estates, this year, have obtained
a yield of two hogsheads to the acre, which practically
means less than working expenses, and as the majority
of the planters obtained cash advances early in the
season against a crop which never mnaterialized, a large
nutuber of the estates are already in the bands of the
official assignce in Chancery and the list is being daily
increased.

Unfortunately tliere are few signs of relief ahead.
To expect either France or Gernany to niodify their
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presentsystem of bounies on beet sugars--much less
to abolisli them-in the interest of the West India
lslands, is palpably absurd. And to ask England to
depart fron lier present policy of a free breakfast table
and tax foreign sugars on their belialf, is equally im-
possible. Il the sugar trade, as in every other, the
only possible solution is the survival of the fittest, and
as the skill and mncehanical efficiency of the European
more tlan offsets the clicaper labor of the tropics, the
narket is gradually passing into the bands of the beet
sugar umakers who practically fix the course of prices
to-day. No schene of govêrnment assistance could
possibly stop, or even retard, this movement. The eur-
rent ruiis too strongly in the channels of trade to be
deflectod by any but economic conditions, and no mat-
ter how willing the British government umiglit be to
coie to the assistance of the West TIdian planters, it
is imanifest that tley could not hoie to uplold thei
against the inexorable operation of the laws of supply
and ueimîand.

Tle MeCICIIANTS BANK.
We venture to say that no event iii the banking

world excites more general interest lian the annumal
address of the General Manager of the Merchants Bank.
For many years he lias contributed exceedingly valu-
able material for a history of bankling and trade in
Canada, with coniments ou the principles and practices
of banking and bankers, of commerce, and merchants
Of aIl classes, and the economy of trade and of business
life in cvery sphere, which lave rendered inestimable
service to this country. Mr. Hague combines in a re-
inarlable degrce the videst, mnost exact knowledge, of
the whole range of finance, in its historie and practical
aspects, with a power of lucid exposition which shows
exceptionîailly h igli literary gifts. T hese addresses will,
we trust, be made by imii the basis of a work in Cana-
dian banlcig, as their value is too great to be lost, or
blair influence confinîed to the period in whici they
were delivered. The one made at the meeting on the
19th inst. re regard as the ablest lie lias yet written, il
is really a imiost valuable treatise, and in style, as in
mabLer, reaches the high standard of an article in a
leading .Rieview. Before giving a brief synopsis of lis
remnarks we'will make a short allusion to soue of the
salient features in the Statemuent. The net profits of
the year were $551,849. This provides for two lualf-
yearly dividends of 4 per cent. aci, leaving $20,000 to
add to Contingent Iunud, and $51,749 to carry to the
credit of Profit and Loss. The Merciiants-like the
Bank of Moitreal, and Conînercé-in comîparison with
several youînger banks is overweighted with Capital in
proportion te its active business, owing to the necessity
for this when foumnded, as at that timiîe deposits niow
over plentifutl, were very sîmall. But while this coim-
pels large earnings to be nade to provide even a fair
dividend on'so large a sui, it is a protection to de-
positors, as the total Capital] of 6 millions, and a sui
of equal amiount, and the Rest of 3 millions, are
pledged te the creditors of the Bank, so these Assets
are equal iii the Merchants Bank to the whole amuount
of the deposits. Since 1885 these funîds have increased
fron $8,122,0O8 to $10,364,304, and the discounts fron
$14,200,814 to $1.,643,000, so iu tis respect the li-
creased resources have bie utilized. . Mr. 1-ague open-
cd bis address by expressing great regret at the enor-

mous volume of business now being done by bankers
for so small a reward. Tley are earning really only
"lbare legal interest " on Capital and Rest, so that it is
clear the e is a vast mass of worlk, very serious risks,
and grav anxiety involved in niodern banking for " a
iniserable modicum of profit." He blamed mnuch of
this upon conmpetition, which leads miany banks to even
" do business vhich costs money, for nothing." The
idea which once prevailed that, the value of a custom-
er's credit balance -was a compelsation for the trouble
of ceepinîg his account is now lcnown to be an error.
This ivas shownî to be so in this Journal sonie years ago,
but, it is yet the basis on which the vast mass of the
business of our banks is conducted, and tiere are
thousands of accounts open whicli are kept so at a
dead loss to bankers. The question is ene for the
Bankei-s' Association to deal with. The Merchants iad
65 custoners who'failed last year, out of these 42 in-
flicted no loss, and the rest, "l ess than the average."
The Head Office was especially fortunate in this feat-
ure. As some 90 millions of loans and discounts pass-
cd through the books last year, the loss record nust be
regarded as remarkably favorable for such a year of
depression. We would call attention to the analysis
of the causes of mercantile failures given by Mr.
Hague, which youuger merchants especially might get
by heart, and take to heart. With lis sledge hamnier
directness of speech, lie said that " The talk about old
conditions of trade having passed away and new ones
coming to the front is traslh," as now, as ever, failures
are avoidable by " prudence, industry and intelligence."
The General Manager pointed eut that Newfoundland
would have been saved its bank crisis and losses had
the Canadian system been in force. One bank there
only paid 20 cents in the dollar and the other 70 cents
on its note issues, which in Canada are beyond risk.
He regards the union with Newfoundiland as one pro-
mising a large balance of advantage to the Island. lI
this connection Mr. lague incidently said "The Do-
mnilion of Canada is the best governed portion of the
American continent," having te best laws, the most
rational liberty and most solid prosperity. We note
thaïi lue regards "the export of saw logs as an unwise
business," and asks, why with our unrivalled facilities
for manufacturing wood work, should we not do ail
the work at home?" Manufactures iii Canada lie
stated had been as profitable here as in Engilad and
the States. In dealing with dairy interests lie vas
severe upon our farmers for not muaking butter equal
to .bhe .Danish quality, as by that nmeans alone can a
large trade be built up. " As to bi-metallism--it is a
delusion," says Mr. Hague, who is one of the oldest and
wisest financiers on this continent. ln throwing out
some fôrecasts as to the probable future lie stated that
when he first..entered a bank in Canada, in 1856, the
total deposits in the country were $15,000,000, they now
are 270 millions, which lie submîitted as being a demon-
stration of the progress of Canada. We commend this
address to the careful study of our readers, its value is
permanent, it vill be read witih deep interest, and be
appreciated for its wisdom and counsel in years to
comle. The report in full is given elsewhere.

We much regret Mr. Hague being so unweil ; it was
a great effort for Iinm to attend the meeting at aIl, but
his cliaracteristic deternination carried through the
task. We trust lie will return from a vacation trip
thoroughly restored to health.



THE BANK OF COMMERCE.

The annual meeting of the Bank of Commerce was
made especially interesting by addresses from President
Cox, and General Manager Walker. Unfortunately
their remarks were largely apologetic, and explanatory
of the year's business baving been disappoinbing.
Although the cause of this can be stated in a word or
two, as depression, or bad trade, the special directions
in which the banks were affected, the phenomena
created by adverse financial conditions will bear con-
siderable comment, and the points of mostinterest were

put by Mr. Walker with bis well-known clearness and
force. The bank lias little to complain of, as enough
net profits were made to pay the usual dividend, to
carry $10,009 to the Pension Fund, to write off $7,500
from Promises and Furniture Account, and enlarge the
Profit and Loss balance by $3,500. IMerchants who did
as well as that last year regarded themselves as very
fortunate. The following table showing the principal
items in the business of the bank in 1885, 1892, 1893,
1894 and 1895 will throw some light on the changed
conditions since the earlier year.

Deposits. loans.

1885 ......... 10,300,000 14,167,000
1892.......... 16,999,000 10,785,000
1893 ......... 17,965,000 19,382,000
1894.......... 17,569,000 18,275,000
1895.......... 17,636,000 16,317,000

Circulation

2,484,000
2,623,000
2,708,000
2,370,000
2,280,000

The expansion of deposits by 7 millions wben loans
increased only 2 millions is of itself an ample explena-
tion of diminished profits, for, as Mr. Cox said, the in-
terest on the former is most difficult to bring down to
a uro proportionate to their value. From 1893 te
1895 the discounts declined 3 millions, leaving the bank
with large funds for which no profitable use could be
found. Mr. Walker pointed out that, while the ratio
of profits on products does not always decline equally
with prices, the profits on banking are to a large ex-
tent proportionate to the amount of business donc, and
as this is regulated by the returns for goodas sold, any
serious fall in prices directly-cffects a lowering in the
volume of business done, and so reduces banking profits
proportionately. Ho went on to denouice "thc mad
current of discussion aboutsilver" by which the finances
of the States had been thrown in chaos, and credit so
widely disturbed. . Dificulty had been found in using
money in the States owing te the objection to guaran
tee repayment of loans in gold, a condition very pro
perly insisted upon by all Canadian bankers, which ha
had a wholesome eff ct on those of New York anc
Chicago, who have lcarnt much of late from the prac
tices ad teachings of those in this country. Mr
Walker is hopeful, but not fully satisfied that trade i
improving as much as represented. He regards the ad
vantage to traders of low freight rates as largely offse
by the ruinous effect on the national crodit of such in
adequate earnings by the railways as throws them intb
insolvency. The panic of 1893 was intensified by th
withdrawal of confidence in American railway securitie
owing to their earnings being so decreased by chea
rates, the trubli in this matter, as in others being that
it is not to the permanent advantage of any class in th
community to thrive temporarily by the sacrifice o
others, The clearing house returns laving increase
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10 per cent in May Mr. Walker regards as satisfactory,
but hardly conclusive proof that more commodities are
being moved. Iu regard to wheat he thinks the new crop
will bring remunerative prices, but clearly doubts 81 a
bushel being kept up. The trade in horses and cattle
he considers to be improving now that better animals
are raised, a point which cannot te too strongly in-
sisted upon as necessary to keep the British market.
Mr. Walker in sketching the situation as to dairy in-
terests was not very sanguine as to continued increase
in cheese production at good prices, as the English
market is overstocked, and we shall have te meet witih
competition from New Zealand. He took a more cleer-
ful view of affairs in Manitoba and the Northwest,
t whose prospects were nîever better than at present."
The " drastic policy" of econony hald weeded out weak
traders, reduced credits, and made stocks light, so that
while business had decreased, theliabilities of insolvents
last year vere much lower than in 1893. The crop of
32 million bushels of grain last year shows energy on
the part of Northwest farmers wbich bad a very poor
reward owing to low prices. Having in a very able ad-
dress commented upon the leading industries of the
country, their experiences in the past ycar, and pros-
pects being treated in a most interesting and instructive
manner, Mr. Walker concluded by expressing lis ex-
treme regret that, " we are doing nothing to retain the
carriage control of our own Northwest products."
Canada bas a waterway from the occan to the head of
Lake Superior of 2,384 miles, yet in 1894, only 3k per
cent. of the freight was carried in Canadian vessels. The
allusion to this vas timely, and will we trust bear fruit,
as the words of the General Manager of the Bank of
Commerce have become of great weight, and are
studied, not only here but in the States, with iucli re-
spect, interest, and profit in financial circles. The re-
port of the annual meeting, reproduced elsewhere will
repay perusal.

THE BANK OF TORONTO.
The Bank of Toronto succeeded in imaking net pro-

fits which provided for its usual 10 per cent. dividend,
with a surplus of $4,325 to add to balance of Profit and
Loss, which amounts to $75,492. Like most other

I anks bbc Toronto lias te te content this ycar with
iclearing a customary divideud, insteed of lîaving a sur-

plus te carry to Iteserve Fund. But silice its dividcîîd
Sbecame fixed et 10 per cent. tbe chance, and doubtiess

th bueccssiby cf enlarginig thelitesthasbcen dimlinisiedl.
-We telieve the goal eiuiied et somie years age M'as te
3niake tbc Reserve Fond equal te bue Capital, like bbe

i Dominion Bank. lb mow stands et $1,800,000, se thet
-the achicycuien t of bbiat result is postpened fer seile

yodrs. As a Rest ef 90 per cent. is more then ample
s for ail its purpeses, under erdinary circunîstances, we
- sec ne reason why the sharelielders et tlie day sheuld t
t bave tbe Eull tenefit of a goed year, as bbcy wouild cor-

-teinly bave te bear tbc brunt cf a less profitable ene. T1'e
igreat, decrease iu bankiiug profits bbc lest ynar or two is

e sbown lîy thoseocf the Toronto baviuig lîeen cut downl
s from $250,483 in 1885 'te $204,325 ini 1895. This is tbc

niore strikzing f rom bbc tacts that, ini the former yeer
th Bbcank cnjoycd eiy bbe use cf $11,1501000 c f. Rest,

e, whicb in 10 yeers bias been enflargod by $0501000> and
ft e bb "bans and bills dliscounited" have incereascdl frein
1 $7,611,813 te $12,171,050. This inicrease cf $5,440,763
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tallies closely vith the increase in its deposits, vhich
were enlarged by $5,308,710. As then the volume of
bilsiness in 1.895 vas 71.60 per cent. greater than in 1885,
while the net profits made in the latter year were 18
per cent. less thian in the former, it is only too clear
that there bas been an enormous increase in the work
of the institution withiout anything like the rewards
reaped ton years ago. The Bank of Toronto is an
especially conservative institution. It naintains a very
high precntage of reserves ail the time, its stock of
gold aid Dominion notes being nuch larger than the
average. The best reserve of a bank is however the
soundnîess (if its loanis, and iii this feature the Toronto
ias a very h igh reputation, the management having
been conduîîcted in the strictest ilines of prudence fromt
its coin iîiencemient, and the traditionary policy being
skiilfully maiitaiied by Geiieral Manager Coulson. The
report of th LnI l ii meeting will be found on another
Page.

13ANQUE D'HOCHELAGA.

The above Bank on reacliiing its 21st year seens
liliCly to stain( at the lcad Of its local neighbors in re-
gard Lo the itei of net profits. So far it stands second
for the whole country, being onîly distanced by the
Domîiioinn Bank. The net earnings of the past year
wcre $88,851, wlich, on the average anount of Capital
paid up last ycar was within a fraction of 11.50 per
cent. The Capital at tie close of last ycarwas $710,1 00,
in August there was an issue of new stock for $89,900,
raising it to $800,000. Oi these shares a premium was
realized from whiclh the sumn of $17,980 wvas taken to
Profit anid Lioss account, enabling $50,000 to be added
to the R1eserve Fuiid which now stands at $320,000, or
10 per cent. of the paid up Capital. The larger portion
of this lest lias accuuiulated in the last five years dur-
ing which period the iaiIk bas miade very rapid, and
suibstantial progress. The Bank of Hochelaga is find-
inug lhe advaitage of having a business based upon a
siiall paid up Capital, for the profits of baaking
are made more ont of the use of its credit
than of its own cash possessions. The cir-
culation staids exceptionally higlh in relation te
its legal liiet of $800,000, being $612,430, or 76.55 per
cent;. of the muiaxiumiî allowed. In deposits it is also
i uch favored having $660,456 on denand, and $2,688,-

936 payable after notice. Thèse funds supply enough
for its trade discounts,.which amount te four tims the
capital, a proportion which indicates high earning
powers, if these resources are judiciously utilized. AI-
tougli a smaili Capital, and a proportionately large
business based on deposits is a very profitable combina-
Lion, we are disposed to regard it as calling for more
tlian ordinary skill and caution in the managenent.
The general manager, Mr. Prendergast, drew attention
to this in regard to traders " doing an exaggerated
volune of buIisiniess conpared withî their capital," so,
(loubtless lie agrees witlh us, tiat bankers necd a cau-
tion on the saine ines. I ndecd Lthe strengtli of his mi-
iîediately available assets indicates that lie is alive to
the responsibilities of a business like tLhat of the bank
in his care, which lias prospered so much under his
direction. hlie report of the annuîual nCeting will be
found elsewhere.

THE TIADERiS' BANK.
Like so many others, the Traders' Bank just miade

enougli last year for its dividend, with a snall surplus.
The policy of a sharp restriction of trade loans was fol-
lowed, the business conditions calling for more than
ordinary caution. This, of course, is an unprofitable
course, as iL leaves large funds in the Treasury earninlg
nothing, or in securities bearing low interest, but
" going slow," where the chianel is uncertain pays
better than, getting aground by taking risks. The
Traders, ouglit to make gooi profits for its circulation
is exceptionally high, and its deposits exceed the trade
discounts, so is has ample funds for doing a inucli larger
business, which when trade revives will doubtless be
acquired. Mr. Bell, the president, is a very able, enter-

prising man. Hie has made his mark as a manufacturer
of organs' and pianos whiclh have a high reputa-
tion both iu Canada, Great Britain and the colonies.
Mr. Strathy also is a very capable banker of inuch ex-
gerience, between then, with the resources at tleir
command, tLhey have excellent opportunities for naking
the Traders' a profitable and strong institution. The
stateniut and report will be found on antother page.

THE ViLLE MARIE BANK.
When the big trees are beiding uinder the stormn, ao

wonder the smnaller ones are feeling its force. The
'Ville Marie however lias really donc well in the past
year, and is showing signs of increasing vitality and
strengtl. The net profits were more than equal to
meeting the dividend, and loft a surplus which, with a
sinall appropriation froim Profit and Loss, enabled $10,-
000 to be laid aside as the nestegg of a Reserve Funfd.
We trust thiswill begraduallyinîcreased;as uponlbailding
up a Rest depends so imucli the extension and the
maintenance of public confidence. The bank lias beenî
pushing out branches at several points, the business of
which, we are glad to note, lias been satisfactory. The
veteran president, Mr. William WTeir, is a hard worker,
and we sec by bis movements tha; lie keeps a close
watch upon his branches, as well as being de fcto, the
manager at the head office. We nleed not tel]hi iiii
what the bank stands in need of to put it on a footing
we should like it to occupy, but we trust lie will iake
strenuous efforts to give it a better position on the
stock list. There is money going abegging almost to
get 4 per cent., and 5 is rarely secured. Surely. thon a
stock that is steadily paying 6 per cent. ouglit to be,
or be made sulliciently attractive to invite subscribers,
and investors. The statemuent and report appear eIse-
wlere.

TflE BANK OF HIAMILTON.
The above Bank followed suit witlh other banks in

clearing net profits to pay its usual 8 per cent. divi-
dend, with $5,000 left to write off premises account,
and $5,110 to carry te credit of Profit and Loss, being
close upon 9 per cent. on the Capital. We consider
this as a very satisfactory result during a year when
business was cut down, mioney so cheap and the open-
inigs for its profitable tise so restricted. Mr. Turnbull,
the General Manager (whio keeps up the old title of

Cashier")-is a pafrticularly.eau tions oficer., ee of a
class wlo when times are unfavorable, take a conserva-
tive ine regardless of profits being smtall. The Bank
holds a large aniount of deposits $5,477,402, which.
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ainount to close upon 4 tines the Capital. These
were abundant last year as they exceeded the total an-
ount of the discounts. The Hamilton Bank maintains
its immediately available assets at a higlier point than
the average, being over 60 per cent. of total deposits.
The Reserve Fund stands at $675,000, equal to about 55
per cent. of the Capital. Except as a source of profits,
ie regard this percentage as ample for all the practical
purposes of a Rest. The extension of new' lines of rail-
w'ay to familton ought to iiprove the business of that
city, and the new iron works will also help. These
will make money more active, and doubtless the HIamil-
ton Bank will enjoy a good share of the greater pros-
perity which is anticipated in that district. The pro-
ceedings at the annual meeting are detailed elsewhere.

TIl UNION BANK.
The Union Bank did so well in 1803, when its profits

were $102,053, which excecded the figures for 1802,
tbhat its experience last year is very disappointing. But,
it lias so large a number of neiglhbors in the saine
trouble, it can take sone consolation in having com-

pany. ilRaving cleared enough ta pay the usual divi-
dends, with a surplus of $7,486, it cannot be said to have
had a worse record than many others, indeed all things
considered it may consider itself well off to have made
as mueh as $79,486 in net profits in one of the worst
years it bas experienced. Its circulation haskcept up to
close upon 70 per cent. of the limit, and its deposits
stand at $4,904,100, so that with ordinary conditions of
trade it is in a good position to make a good average of
profits, as from these resources and its Roserve Fund of
$280,000 it is able to provide for its range of discounts.
As the tide of a business revival seens now ta have set
in Mr. Webb, the General Manager, may look with con-
fidence to having a mnch better record in the comning
year. [le lias an able, and popular representative in
Mr. Balfour, the manager of the office in this ciby.
The detailed statement and proceedings at the annual
meeting appear on another page.

LA BANQUE JACQUES CARTIER.

The report read at the annual meeting of the Banque
Jacques Cartier'shows that the year under review iarked
a further extension of the bank's operations. The net
earnings of the year amounted to a fraction over nine

par cent., and would have been still larger had it not
been for the heavy increase in the volume of deposits
repayable after notice which, whiile affording a grati-
fying testimnony to the confidence of investors in the
bank, nccessarily involved a considerable addition to.
the ilnterest payments and thus had a tendency to absorb
the profits. Out of these earnings of 9 per cent., divi-
dends to the extent of 7 per cent. were paid to the
shareholders and a further sum of $10,000 carried to
the reserve, which now amounts ta $235,000, or 47 per
cent. ofthe paid-up capital. For the first ime since
the bank came into existence the bank tas established
au agency beyond the limits of this province, and the
experimnent of establishing a branci at Edmonton,
N.W.T., will be watched with interest by the share-
holders. Up ta the present the branch lias done ex-
ccedingly well, and, though only opened last fall, it lias
already paid the expense of its installation and contri-
buted a satisfactory proportion to the profits of the
year. The president and oflicers of the bank are to be

congratulated upon the showing they have nmade, con-
sidering the unfavorable position of business generally
diring the past year, and in view of the improved toue
now visible in nearly every branch of conuerce it is
safe to prediet that they will make an even better
showing than the present in June 1896. The report of
the anuual meeting wrill bc found in another portion of
this issue.

THE CROP SITUATION.
The U. S. Governient estimnate for winter wheat is higlier

thîan nost in the trade expected, due to the favorable position
on the Pacifie Coast, but the average condition is a low ono,
71.1 par cent. and nol likely to prove nuch, if any, botter
than this in the ultimate reckoning. The spring wheat cou-
dition is high, averaging 97.8. The officiai figures suggest a
promise of 245,000,000 bushels for the winter grain, and
175,000,000 for spring, or a total of about 420,000,000 bushiels.
The week has been seasouable in a general way, and the
crop although delayed sonewhiat by provious adverse condi-
tions is how generally in a good or encouraging position.
There is, however, more or less urgent need of moisture in
many sections, notably in the central ragions, representing
Olio, Indiana, Illinois, etc.

Tho spring wheat situation is maintained favorably, and
the possibilities of this portion of the crop are more assuring
than previously; if maintained, the result will un doubtedly
exceed the yicld of last year. The current reburns from the
winter wheat portion of the crop continue variablo, and large-
ly discouraging in a striking degrea; so far as ean be judiiged
from their gencral tenor they are not essentially more assur-
ing than previously. In muany instances the whcat is head-
ing with unusual shortness of stalk and ear; in saine cases the
iater indications are somewhat better than was previously
counted on. A portion of the oat crop area gives pronise of
good yield, but as a whole this crop will be deficient. The
hàycrop will be decidedly short. The interior offcrings of
grain are smîall, and the stocks in prominent markets are
working down, as also of flour, so the new season will begin
on a basis quite in contrast with conditions in recent years.
The Manitoba and the Northwest are goinmg to have a magni-
ficent wheat crop this year, bigger tian evoer before in its
history, all operators agree. Those competent ta judgo say
thtat wheat prices will start off at about 70e, amnost doubla
last year's prices.

ARGENTINE CATTLE SHIPMENTS.
Our Canadian cattle shippers need have no apprehension

as to the competition of cattle shippcd from Argentina to
British ports. .Letters from the other side speak of South
American cattle as "coarse, rough, unfinisbed and very wild.'g
Their weight is from elevcn to twelve hundred pounds and
they cost in Argentina from $25 to $35 per bead. Ocean
charges increase this cost as fillows : Freight, $22.50 ; feed
and attendance, $15 per head,- and the price realized in Great
Britain is only from $70 ta $80 per head. The voyage lasts
about thirty days, Butcbers report the meat as flabby and
hard ta " set" after slaughter, and unsatisfactory as to color
not being as bright as that of Canadian cattie.

THE CUSTOMS, CORDAGE AND BAG CASE.
The case of the Customs against the Consumers' Cordage

Co. was not withdrawn quite in the mnanner to be inferred
from the despateh lately sent from Ottawva. The facts are
that the Jute-Cloth business of the Cordage Co. had beea
transferred to the Dominion Ba Co. tinime luckily ta avoid
responsibility under tlue application of the tariff ruling.
The case against the Cordage Co. was accordingly remaoved
fron the fyle in court, and the responsibility shouldered
upon the Bag Co. in addition ta the case specially against it-
self. The Bag Co. bas applied for a postponement till Sep-
tember, paying all costs in the case mcantinie.
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A MYSTERIOUS STEAMER.
On the 25th of March a Greek steamer left Snyrna for

Londoin Iaving on board what was ostensibly 500 cases of
opium, hoavily insured. Shortly afterwards a report spread
that shie vas lost, and the undervriters whose suspicions had
becone aroused, proceeded to investigate. Shortly afterwards
she arrivedin London and sailed immediately for Malta, her
London agents buying from the consignees all their interest
in the alleged opium at what was then the highest market
value. She only touched at Malta and promptly returnead to
Smîyrna again without landing any of the opium she was
supposedl to carry. The underwriters are congratulating
tieiisolvos over thoir escape from a heavy loss, as it is now
bliieved that sho did not carry any opium and that the guin
is still in Siyrna. It is reported that she really carried a
shaitm cargo, and that it was the intention to wreck lier and
claimu the £-68,000 for which she vas insured, but the design
was abandoned when it vas learned that the underwriters
thireatened to cancel the policy.

AN EXTRAORDINARY JUDGMENT.
'The narantee Company of North America will appeal

against the docision given by Mr. Justice Clark in the case
brought, against thm by the Mechanics Savings Bank of
Nashvillo, Tenn., to recover $30,000 the amount of the coin-
pany's bond on their defaulting cashier and toller John
Schardt. Tho Guaranteo Co. alleged that the examinations
of Sebardt's accounts were altogether insufficient, and that
lho w'as engaged in outsido speculations with the knowledge
of Che ollicors of the bank, in contravention of the express
tors of lis bond, which relieved thein of all respoisibility.
Judge Clarke admitted botl pleas were correct, and th at the

exanlination of Scharfdti's accounts was negligent; but leld
at if Vte di'octors and shareqokers were satisflied with it,

the conpanuy should not comîîplai n. As to the speculation, it
Vas not habitual, and therefore, the bank's oflicers although

awaro of it, were not called upon to give notice of its exis-
tonce to the G uaranttee Co. It is needless to say that these
decisions are hardly likely to stand in a higlier court.

-J. E. Srmuî, drugs, Kingston, has assigned. He
statied tvwo years ago with but little means and bis prospects
wro always dubious in face of thosoveree competition he had
Io face-'Tio estato of Vhe late Mrs. Marjorie Rioux, general
sorekooper of Bic, is offering 50 cents in the dollar, half
cash. The business was establishod by lier liusband a nuin-
ber of years ago. After lis death in the fall of 1893, she
continued the business; but it fel off in her bands and wlien
she, toc, joined te great iajority, lier estate vas found
to bo insolvent- The Tiger Tat Company, of this city,
find temseilvos iunable to carry ont the torms of the ex-
tension gcranted thom and are now eiecting a compromise at
45 cents in the dollar on liabilities of $5,500-D. C. Wallace,
lumiber, etc., of Brantford, ascribos lis piesent assignment to
his complaisance in going security for the composition paper
of ai insolvent firma. Most of bis capital went to take this
up, am sonie losses on contracts in addition, brought him to
Vhe wall.

l'i property of tic Iroquois House Hotel Co., inclu.ding
the botel, Vho furniture, and some sixty acres of land,was sold
by te Sherifi at St. :ililaire on Monday hast for Vie suni of
$ T0,500. lTe purchasers were Vhe directors who, soe two
yeairs ago, borriowed soiie $20,000 on tio property for the
puîrpose of adding a large now extension to the iotol and fur-
nishing the saine, and for which they made themselvos re-
spoisible for interost to the leaders till discharged. The

thor sharholdors it is neodloss to say, get nothing. This is
a much better liguro ihan was brought at the sale cf the St
Lawreneo H1all of Cacouna and the Ineh-Arran House of Dal-
hoîusie, Bay des Chaleurs.

REAL ESTATE MOVEMENTS.
According to the Real Estke Record there were 118 real

estate transfers in the city wards and town of Westinount
recorded at the registry offices, during the month of May,
aimounting to $4.66,822. During the corresponding month of
last year 120 transfors were recorded amounting to $588,361.
The real estate mortgage loans recorded during the month
of May in registration division of Montreal West amnount to
$284,032. Of this amouat $9,007 was placed at 4- p.e.,
$158,250 at 5 p.c., $37,500 at 5. p. c., $38,800 at $10,150 at
7 p.c., $4,700 at 8 p.c., and $26,626 at a nominal rate. In
Montreal East the loans recorded ainount to $301,456. Of
this ainount $115,241 was placed at 5 p.c., $96,300 at 5 p. c.,
$77,525 at 6 p. c., 55,236 at 7 p.c., $2,904 at 8 p.c., and $4.250
at a nominal rate.

"iHONORABLY ACQUITTED."
"IlHonorably acquitted" was the judgnent tondered in the

charge of obtalning a valutable security by false representations
brought by the Quebec Bank against Mr. James O'Brien, Jr., of
the late firm iof Meredith & O'Brien, stockbrokers of this city. The
judge held in ellect that, while the bank bail no course open te it
save te take the action it did, the evidence given by the witnesses
l'or tie defence entirely destroyed the prima facie case and thus
that Mr. O'Brien must be acquitted of the charge. Thus ends a
case wiich it is to be regretted was ever necessary to ba brought,
and wlhich it was confidently anticipated would have been settied
out of court. . The loss was of course an unpleasait one to the
generai manager it the beginiing of lis term, and the arrest was
most harinful to the young broker on the threshold of his busi-
ness career; but it was unavoidable. There are two sides to
every question and while Mr. O'Brien's friends are congratula-
ting him on the v:rdict, wve must not forget that most business
mon will hold that Mr. McDougall was acting in the bost inter-
ests of the shareholders lit making the arrest. The incident is
now fortunately closed; but it was one that was most painfil te
ail concerned while the decision was still in abeyance.

-G. W. HoLDENUY, general storekeeper, Islington, Ont., lias
assigned. He had a few hundred dollars capital wien lie started
but appears to have absorbed it gradually in losses---L. McKinunon,
groceries and drugs, of St. Williams, Ont,, has assigned. He lias
been close pressed for some time past---Lainbert Bros., shoes,
Windsor, started in the fall of 1893. Both were practical shoc-
IIakers, but had no experienîce in storekeeping. Last fall t1ey
obtained an extension of time and showed a surplus of $5,000
nominally. Tlis appears to be locked up for they have just
assigned---G. M. Marcoux, grocer of Chicoutimi, is offering 40
cents in the dollar. His trade is a limited one and ho lias always
found it diflicult te make both ends meet.--J. H. Slack, picture
fraier of Ottawa, lias assigned, Hli as a good practical knowl-
edge of the trade, and w'orked iard; yet lie lias not been able to
iake a success of it-Investing too heavily in real estate and en-
dorsing for a brother are the causes given for the failure of
Joseph Wlite & Co., liquor dealers of Windsor, who have just
assigned with liabilities of $15,000. Ait offer of 50 cents in the
dollar bas been made and refused---Jereinie Morand was doing
well as a baker at Charlesbourg until lie added a flour and gro-
cery store ta his first venture. Thon lie began to get cramped
for meanus, and now he is asking his creditors to grant him an
extension--Alfredi Popin, started a small sio store in Quebec
about a year ago. Ris success was doubted from the start and
no one is surprisel to hear of his assignmeut with liabilities of
$2,500---J. H-. Cavainagh, general storekeeper of Calgary, N.W.T.,
is asking an extension of time.

---Ax informal meceting of the directors and principal share-
holders of the Dominion Ribber Reclaimiiig Co. was held to
consider the iinouinceiiment that application would b made to

place the coipany in liquidatioi. After considerable disces-
sion it was resoived to adjourn the meeting uitil Moiday next.

--- wt1o te pressure diring the last fortniglht, the alterations
in the data on address-label have net ail been made. Those wio
liave favored us w'ith remittances will kindly note then later on.

-- Tr assignmient is annotnced of Mrs. S. Z. Lebiif, doing
business ntider lier ltusband's naine, in a grocory in this city.
Her Ilabilities are $5,300 and sie is endeavoring to ellect a settie-
ment at 25 cefits in the dollar, cash.

1,046
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MEETINGS, REPORTS &C.

TIIE CANADIAN BANK OF COMMERCE.
The aunîual meeting of the shareholders of the Canadian Bank

of Commerce was liold in the Banking House, Tuesday l8th inst.,
at 12 o'clock.

Among those prescnt were :-Messrs. George A. Cox, John I.
Davidson, W. B. iamilton, John loskin, Q.C., LL.D., Matthcw
Loggat (Hamilton), Robert Kilgour, James Crathorn (Montreal),
W. R. Macdonald, (Hamilton), R. Wilson Snith, (Montreal),
II. A. Massey, Frederick Wryld, HLenry Beatty, J. K. Osborne,
Rev. B. B. Lawler, Ilgh Ryan, John Scott, A. V. Delaporte,
James Neilson, George Robinson, Philip Browne, N. B. Gash;
Aemilius Jarvis, R. I. Temple, Saniiel D. Mills, Robert Somer-
ville, Alexander McGee and others.

On motion, the President, Mr. George A. Cox was requested to
tako the chair, and Mr. J. Il. Plummer, the Assistant General
Manager, vas appointed to act as Secretary.

It was moved by Mr. W. B. Hamilton, seconded by Mr. R.
Kilgour, that Messrs. Philip Browne, Aemilius Jarvis and R. H.
Temple act as scrutineers. Carried.

The President called upon the Secretary to rad the Annual
Report of the Directors as follows:

]mPiORT.
Tie Directors beg to present to thre Sharcholders the twenty.

aiglit Aunual Report, covering the year ending 81st May, 1895,
togethor with the usual statement of assets and liabilities
Balance at credit of Profit and Loss Account, brouglit

forward from last year is .................... $ 19,157.02
Net profits for the year ending 31st May, after pro-

viding for all bad and doubtful debts,amt'd to.... 441,028.50

$400,185.52
Whiclh ias beau appropriated as follows:-
Dividends Nos. 55 and 50 at seven par cent. per an-

nom ........................................... $420, ".00
Transferred ta Pension Fund...................... 10,000.00
Written of Bank promises and Furniture........... '7,500.00
Balance carried forward........................... 22,085.52

-$400,185.52
Your Director regret that the results here shown are less

favorable than those of reccnt years, but this is mainly dise te
the very great decline in the profits of banking which lias -been
universal duriag tie past year. There is now a reasonable
prospect of a return ta normal carnings, but il is only during te
last mnontth that this improvemneut lias beau perceptible.

The usual careful revaluation of the entire assets of the Bank
has bean made, and ail bad and doubtful debts have been amnply
proviidd for.

The various branches, agencies and departments of tie Bank
have been inspected during the year.

Tvoyears ago the shareholders authorized the creation of a
Pension Fund antihe payment by tie Bank annually of $10,000
as its share towards the fund. Last year the Directors reported
that the labor incident to establishing tho Fond lad been cou-
clndcd, but not in time to actually open the account before tie
closing of tise books. The Directors have nowto reporttiat the
Fund is in operation, and the first payment by the Bank appears
in the accounts of this year. The Fund assumes all pensions
previously granted by tie Bank.

TleDircetors have again pleasure in recording thoir appreci-
ation of tise eiliciency and zeal with which their respective duties
have been performîed by the oticers of the Bank.

GEO. A. COX.
President.

GENEIAL STATEMENT. 81st May, 1895.

Notes of the Bank in circulation.......-.......... $ 2,280,880.00
Deposits net bearing interest...... . 2,809,280.02
Deposits bearing imntorest, including

interest accrued to date....... 14,707,200.08
17,686,489.10

Balances due ta otier banks in Canada........... 2,110.20
Balances dume te Agents in Great Britain.......... 1,054,729,41
)ividenidsunnaid ............................ 1,371.32

Dlvidend No. 50 payable lst Jnsne............... 210,000.00
Capital paid up.................. $2000,000.00
Reat ................... .. .. 1,200,000.00
Balance of Profit and Loss Account

carried forward.............. 22,085.52

AsSITs.
Specie.......................... $550,867.67
Dominion Notes.................. 894,737.80

Deposits with Dominion Government for secnrity
of Note circulation..........................

Notes of and Choques on other Banks............
Balances due by other Banks in Canada..........
Balances due by Agents of tise Bank lin thre United

States......................................
Balances due by Foreign Correspondents........
Canadian Government Securities, Municipal and

other Bonds................................
Cali Loans on Stocks and Bonds .............

7,222,085.52

$28,408,274.55

1,445,105.47

151,000.00
829,260.10

81,739.30

2,500,927.02
30,570.54

2,648,108.45
2,088,490.44

$9,800,298.88

Timie Loans on Stock and Bonds................. 980,017.92
Other current Loans and Discounts............ 10,317,833.33
Overdue Debts (loss fully provided for).......... 249,041.23
Real Estate (other than Bauk prcmises) .......... 38,647.72
Mortgages ..................................... 182,074.05
Bank Premises and Furniture................. 788,057.01
Other Assets................................... 91,704.31

828,40S,274.55
B. E. WAKER, Goneral Manager.

The report having been read, the President said
1RESIDENT'S ADDREsS.

As the report, the adoption of which I ar about to move, is of
a less favorable character than those of recent years, a few ex-
planatory words iu addition to the report itself may bo expected,
althongh the brief statements thercin made clearly cover the
situation.

At the beginning of the year tite rates paid for coposits were
much too high, and the ditiiculty lu changing the rate in Can-
ada is se great that the year vas half! spent before we succeedod
in gettin our interest-boaring deposits down to a basis of 3 par
cent. \ hile this rate was justified by tihe rates obtainable for
mercantile loans, the rates for money loaned on stocks, bonds
and such socurities did not justify the payment of any interest
whatever on deposits. We did not feel, however, that it was li
tihe ultimate interest of the Bank to risk the loss by a further
reduction of the rate of any portion of that volume of steady do-
posits on which the business of the bank is so largely based,
but this policy entailed very large loss for the moment, becauso
while the tendency of deposits vas to steadily increase, the
volume of mercantile loans diminished, in consequence of the
condition of business, with oxtraordinary rapiditv, quito in ex-
cess of any former experience.

Ordinarily we look ta tihe United States for the employment
of that portion of our loaiable capitai which we feel slhould not
he lent in Canada, indeed should be regarded as a reservo to
protect our mercantile interesta il Canada, and for any further
capital we ara unable at tise moment te loan har, cithar to mer-
cantile custoiners or on stocks and other collaterals. During
1893, in order to take care of aur customers in Canada, a large
part of our fonds then invested at high rates in the United
States was vithdrawnand lent out here. During 1894 the liqu-
idation i Canada in consequence of the general contraction in
business, to which I have alrcady referred, causcd not only the
excessive advances of 1898 to lo repaid, but an exceptionally
large reduction of all mercantile advances fromt tie normal
volume, and vhen ve sought to lend thtis surplus in the United
States wo werc met with two dimiculties. First, rates for aven
lime money were unprocedentedly 'loy, and second tho usual con-
tract given by borrowers in the United States to a foroign bank
torepay li gold was inobtainablo, because tihero were plenty of
baniks thore rcady to lend ail the money rcquired without such
a contract. Thore have boon times whcn -we shiould have lent
our iony without insisting on this feature, but it seemed un-
vise to do so whon Congress was actually discussing what should
be donc; and showing so little disposition to do anytihing affect-
ive, and when rates obtainable for time uoney wemr so low. IL
would have been taking tie risk at tie most critical moment,
and for a very smnail return li interest. In consquenco, ive had
at times several millions of mnonley absolutely idle, and while ii
richer countries this is not such an iuconiion thing, li this
country it was in our partieular experience unprecedenlted, and
completcly upset ail ordinary calculations as to profits.

lI looking over the balance sheet, you will notice no
striking changes in the liability side, but the changes
on the asset side indicate the dilliculties of the past
year, although during the past monthr or two great improvement
las been effected, The changes may be summnîed up in a few
w'ords. Tise cash assets and those imumediately convertible in
cash amount to 48 per cent. of our, liabilitics to the public, and
are two million dollars larger tian last ycar, whil our iercan-
tile loans are two millions less; thuis exhibits a very strong posi-
tion for our depositors, but is not so profitable for the share-
holders as wv could wish, and ie must hope that the returning
activity in general business will enable us to improve the earn-
ing power of our investments. We have, I think, good reason
to expect that result. Thora are certainly indications of im-
proved confidence and returning prosperity, but i shall not anti-
cipate what the General Manager maylhi have te say upoi thsat
subject by any further reference to it.

Tie business of the year lias required iore than ordinary
wiatcht fulnmess and care uipon the part o tie Executive oticers
and the entire staff, and it affords me pleasure to say that iL has
had theoir usnceasing attention. Looking ta the unfavorable
circoumstances to wiIicl I bave alluded, the diminislhed protits of
the past year are regarded by the directors, and will b, 1 ai
suore, by tha shareholders, is aven more satisfactory than the
larger profits of more prosperous years.

1 now beg ta move the adoption of the report, to be seconded
by tie Vice-President, and the General Manager will tihtn ad-
dress yolu.

After the Vice-Presidont had briefly secoided tie resoliution,
the General Manager spoke as follows

ENERAL .MANAoR'ms AUDREs.
In addressing the shareholders last year wè iid 'as yout vill

reniember, little ta say w'hicl indicated the hope that we could
look forward to a satisfactory year of business. We wore able te
take coinfort li tie fact that li Canada thre contraction of business
wras net relatively se severe as in tie United States, and thre idle
establishments and mon ont of employmnent not so many pro.
portionatoly; but the enormuous fail in the prices of almost ail
commodities had to be borne here as well as elsewhere. If credit
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is nonly restrict.ed by the whoilesal e seller tihrougi Caution,
but bcy the retiil Iyer because of alitliiiig prices and sill sales,

and the piciv is subicciittiig tio igldL ecionioimy nitier of ncCessi.y
or chicilie, w hv thatcIL kind if iiind-to-muth ti whii chiers

profit, impossible, and contracts lie vouinie of ili triansactions,
egitîinteor speculative, ti narccrow liits.

sTATi ole 'TlAiE.

We hiii sur:li :t yria all over North Aimerici, buit to aci extenît
WC (1iite failcd tu foreset', lut looking back il, scornis scarcel'

lus a sihject for woider hitul congratilation tlat Ilhe iîineiss
coliniiilyit, iiiiiIIciig tbe bainks, Ih s Ieci itble to Iitintail iLs

position su 'IIuIlly and witiLout aniy sercius prolortionl f facil-

i t il il|roven1iilt. wiii fins titlccin pivc during lice pacst six
week cs or s1 is pericaneit, we have passed troIuuighi tlie period or

riipression souier tliani we expectei, but it is alimost certain that
lie ilaini or profi whiici hIad amilost diap ed in so numy

fines of Ibusi . :1nd4i th voluime whili lid shriuink so seriously,
wili oni' be cîstore very grduliy, uii wIhile wC may cinigrat-
ilate oirselves oi a niuici iliproved ouitlooik, we lil bettr be
prepi red for imicerate resulits foir solie tile Io comte. As lar als

* oucir own businless of banuckinlg is coniecrned, lie Presideit has in-
Iicntild soille of, mir îilliiies. In addition Li t'lhe iceavy loss in
iiterest to wh.Iii ilic treferred, we sulfored prpotionate eVen

mure fromt thIi! loss oif profits iroim foreign anri incuuil excimige
operations, Ilue whtolly to Ile eoniii cncei Volume of' businless auud
the excessiv rcmp iin for wiuat, busi"iness there vas. Wlei

hlit! price of a inin turd arcle aills il does nlot; always fol-
low timle ti prcentage of' profit io th'e numaifacturer rails pro-

portioately Whelte price of al raýw produict, fa;lls Élhe railroad
trigh, doues niot always ri i uilil )portionat.ely, but in Iancckincg the
principle works wit i painfl ceirtinity, acs w'e ire dealing with

lie iloley whici represents lie cost ad nlot. with te aricle iseli.
il I iusiel of wheati is worth fiftly ceits. tlC interest, inicidii ex-

change and foriigin exclilige earnied by tlhe banic ucrinig i the
tninsit, c te ic wheat fromnt h arncr's hlands io lie intc. of con-
sumiicptioni i E jur , is js oni-lilf ro winit il, wolci bc il tlie

whjeal t. as orth' al dollar a usol This is a nutltter of little mlo-
ment, if ihre are ic ilcnunci itiiels ecnouIIgh bCing mufIcacccIred CÉIIi or
imoved io iccupîiloyN ouri iloiney. uit, ic i treienidouis falill in prices

comte in one ynea the quantity of all c-ities tio be icalt in
roi tihat, ceason is alrdy tixed, or nearly si, thce moey repr-

seitel by tlii rali in ie prices of' alil commodities is sudly
nul, requird, a the result ic lhit nic proits iist be roll, aLt oIci.

It is notii strnge, therfo, iit in :t yeaIr wien what, Cottoi,
and othe grieat sitl iuched hile lowest rcoided prices, the
rate or linterest also mall ilsc.owst record.

in hearing, a i hive beeti oiligi toI iii Aiieric, our share
of lihe buidei arisiig froi that, suries of iliincial e'vents begii-

ninîg wI t lie arinccg paile in 1890. ancid ciniiatiig, ICI is lope,
Iwit h tle iow pri-es just referrod to mir lcaiit icsc ncoti Ibeeni macle
ligltri iv II t i tlic cages fin lice United Stites and Calilda, be-
cais whch c i clhcimges he gooil or not in Lieir ultimiiiiat i re-
sulti,, tle iniciilidi'te cIltect was to add Still fuliier te Ilce lossis
alricî ly arising oti tir lle gteIniral rail in prices, al list is far als

hiliers of soi ilassei s of iliported goods were concernied.
fin Cancadci Ne ui rortiiuniittlv uii, of tlie iad cirrcnt of clis-

cussion abc, siver, lut, ti.ie CcahidIian Ikw deils iLs wC dio
largely in tle United States, hias inot oneiy bcn siice 1is an
anxiois observer of hie gri at piestions of hi-inetaliliin and free
coincage, iI lie hias becin peuiarly perplexod during hlie past
yeir asn te Ihl pcitiiiî'ii ofi kee1IIcg ice frIcIcs ofr lis institltion in-
vested in tlct. coInct.ry ioi i gold bausis. I t, during tlhe paile ci
1893, we Ireiucired une otpe of good to comin(, out of thact great
time of tirouible, it was that tihe olly of thie free coiinage of silver
in tIce United Sties walics rorevcr cccded; bit we cointed ait-
together to reiadily oi thc good sense f tlie petple i Lose

secctions f th e United States where cinsouind views havc been
hiid. tuatcly iicircasedi dilllen1Ii ies ii trade between Eu-

rope and the Easi, arising front hlie closiug or the [ciudian miiit.,
the geieral depression, ainid tile greai iidiustrial groWti h in tue

acc., have bug cp fr discussion agiin ie slbject of inter-
national hi ism. Perips, however, vi tis excuse was

nui Ieeilil ti stay the liccd of Coigress fromt doling cIything Lo
promiole banikindg reformci, and reinedy thie clutioiic condition of

0curirecy iin th United Sts, Éeand ti reiove te f cCnstant
menace to trade iid the natioml cr'dit involved ici hie weakiess
oftLe ireascuriy .tlc ciy 'veini Congouss did ioit.liniig, and haviig

donie ing, a pamiphclet or two, devoid ofr serious argcument,
but v lcied to the ignor;ice of Lthce whc woIld pro-

hayI roa thiem ;ii faiied as iL worein ini instant tute liamit of free
coilnIage hîini acs greatL a eai iis cver, Perhaps Ill titis is oiily a
species of' national iuetiion, aiti it, is icaisnict t sec that bcusi-

necss m 1c1n i and iibnerc organizing with IL dtermination to re-
miiovo this iatioal dsgrice, and tl is enable the United Stites

io tale lhe fiu ci advinitage of ihIe rising tide 0i prosp1erity in tradue.
i. is straingue ilimt wil iI tue fact before t mi ii of Chili retirnhing Lo
i goil basis after striiggiiig cwithi il deprec'iatedi cucrrncnuy oriL

sevIlenon years (just a bout tice leingh of tiic of sIspensio
gol picyiecnts iI Uli Iited States) pubîtflc men cai be fouind ici
the wes cuid soth wiling to see tieir nation cail t lie lini n-

ial level of Asia.
'l'ie activily of' tie last. imonth or two wouild seei to indciicate

ccut ithe tido of trade is already rising, but w' want cINn vi.
donces, still icelking, he ore we are quile coniced of this. One
of the moifs lopeutil and significant cflice lcanges bctwoon April

id Juie is i i ihi eioymn of' ilior. W Iearn froni BrIad-
stretci cu ici thl lie Uiit ed States 227 establisli ments, closed dur-
ing lice depression, cindcup o work iahia 53,400 wage-cers
obtiied wcorkc who vere betfore lidle, :id tlhtithe wages of 178,000

employees vere advanced. During this pericd about 30,000 ei-
ployees joinecd variouis stikîes an oi these abouit 25,000 deniand-
ed Iigier wages, but oi ilie whole there lias notL been serious
trouei fromt that source. The ne t imcost significitih change his
been lice improvenctit in boli gross and net railroad ecarings.
This lias alreidy been experienceci to a satisfactory degree, but
if lie tide has really turnued a muccclh greater inecase wvill develop
during hlie enuucuig year. Excessive competition iy railroads

nay lie il very good thin for trade, but the otier resnit in lice
shape of inaiequato earnings is ruinous to lice financial credit of
ail North Aicerica, and indirectly docs far mure harmi than lice
honeit by coipetition to craude. 'iere is somie gouind for hoie
tct lice era of rree railroad buing in the United States, tat
is, builing inder a genceral riailroad act and wihLlout referenee
io publie req u ireients, may be gradiaIIly chocked. An act pis-
sei in 1892 hic New York State, intended to prevent lie parallel-
incg of ines or the building of railriods in localities where they
aie cuit required in lice public interest, ias been in one case
actually pet iLto force.

of less importance, lecause a less reliable index of the growth
of ictual i rade in commlnoditics, is lie inccrase in ciearing houise
exchanîîîges. The activity of the last icntli ci' two is, of course
largely spceculalive, and spcerlative transaction wliere
no coicmmdities clicmge iands of tel swell tlie
ecarings, so that real imcoveiienîts in couinodi-

ties cannot bc traccd accurately. But bearing tis in mind
tie improvemi ent in tle Uicited States for lie mlonth of May,
aiouting io icearly 27 lier cent. of an hicrease over the sauce
month iii 1894, tie ligcres being only seven per cent. lois tian
in 1893, is very grati fying. Tinerease foi hlie sine cmlontl ii

lte live Canladiai cities possessiig clearing iouises amiounts to a
liii le over ton per cent, a vcrr satisfactory inIce'IIg, as lice lier-

contage of loss froi Ilue high figures of 1893 was mucch les
tican in llie United States.

iWhen wC tuarn to lie proinientu staples we cannot biut lue
mîccuci onci"ouiraged. Wliat, whicli witiiii a year touched lice
lowest recordie'd price lic 250 yecars, is again comifortincg lie far-
filer wihli te old charmi or a dollcr i bushel, ai advance almost
nlip recedeited for rapidity. Doubiltless the pace alits bencii to
raphi, but tlue seemis little reacson to doubt thcat lice iiew crop
will bie maîcrkcIueeL at renninclerative pricos. Iutn of' all kiiids iad
fallen i for imont.ils ago to anuc average of 54 per cent. ci lie
p'rives cf Octohcr, 1890, and adi risci ait the close of May te 59
pier cent. It is still, iowevcr, sa low, and he picower of proluet-

ion so great, tihat the prolit o the incers and iron maniuacturers
of the United States mîcust ie trilincg in relation to Ilce euocinous
iivestimient cf capital. Petroleui ias settied back somewhat
after ils grea. advance, but lte present price is stimuiting pro-
duction all over the worid. Mides, leathcer, boots and shoes, and

ce i lc-call gone p togethle, ani douibtloss tO somue extut
rioui Ihe scine caise. W hile lice leatlier industries of al kinuds
siilly needId ilie aid of better prices, perhaps no advance is of so
muc cci importance to our owi province as that I hic te pricc, of
caille. The paîst ifew y'acirs, viact with British restrictions and
low prices, lave benci iard on lie Canaian grazier, and now
thai there has bee ai sciubstaii tia l recovery iL is te e hliiloped it

for Ile uitire, w will liv steaidier alid morte ccliuatc resullis.
Ai tle momtent, however, prices have again reiled somewliat.
Stil i; fcair to presinn tha l as horses iav also lately showin
c decideuIcd cange foi lice better, and attempts aire being made at
iaisincg ibotter animcîals, w clcn couint on profitlbl retuirs froi
cattle, pigs, sieeli, and horses, whici iecans i great deal for
Ontario.

Whuile lice advance lcis niot been univerisal, ianly other leading
L iie uclh acs cotton, wool, etc., iive participated in Ile chige

andiii hliere ciin lue little doubt, even if present valnes are not quite
nudcîhucltainedi, Ilfatt tici hcri lias cocue.

LUMUBER,

Turiig to in<dustries in'ich weli C are more lcrgely coicerned,
we iIvi, little to report l' 1 interest in connection witii Iumîcîber.

Those wholi uncderstml Lhe Lui ceisI tu ghly aid have Sli-
cient. ccapitI Ire tlriving caet as usial. I li hie Ottawi and

otcir eastern districts large sales odeals liave been made at
good prices, and thle trade !in thini cciliumer for tlie sine imarkiet
continues Io g'ow rapidily. At tie momtent the mlcar-
kct icn Enig d is nlot very satisfactory to thie iidille-

mon, buit oi the w-lole that branch of our Iiumber trade
is fiirly posp Th trade witi lhe Uiiild States is lot so
satisaclor y, -for whil may dealers have made large sales at
averaicge prices, therc is cindiîoIbitedly somte lioldinîg back by buy-

trs inctil prosperityis moue generaly assuici. Muteaînltimue Our
cmli uactil i rer t ire ciiliing 1 cmacke concessions in price, and
stocks will doubitless move off, a little slowly. Lcîumbîer lic these
districts luas beon produced at aboui t tie samne cost i ici nl recet
ycars. There luas iieci trouble again ihlow wat.er, and est-
imite s i higlh as 15 lo cent. of ithue cwciole output have iben
mlade of Ilce iogsccii whicc- ilot coule dowi tiis scason. h'l'ie

quItity required fur sawing will le realily supplied, hever.
It is thouiccgIt tilaît the Ottawacici and NiIissinig cuiti will lie about
000 million foct board Imeasiire.

I ai sorry that for the lirst time WC cainot speak wciti
positive encouragement of lice dairy interests of Canada. We

lave hîad raid growhlin vol me and satisfactory prices ror
cheeüse for many years, buit looks as if WCe are to havosometihng

in .lie nature o i check. Occing to lie severe droughit of uist
sciiuleir lie siipmîents, wiiclh for lire i i haclh f mcc'îcîcc uchi larger
tihan roi I lie fourmner yeir, fell Of in lie last halai so tLat wce oIly

scoed ci toical cf 147,039,000 lIs, aîginîst 140,595,000, witl i value

1048



E CANADIAli JOURNAL OF COMMERCE.

of $14,083,000 against $14,6,17,000 a very trilling increase. it the
United States t siglit iicrease, the firsi in sone years. is shoiwn,
but they evidienly' still ont iearly atll the chîeese they tmake, as
the total valtie of thelir export was onlly $6,610,000. .Our stccess-
lias caused lite building ofi any new cheese factoties dutrintg Ihe
past year, and in several districts whore cheese was not itade
ieietofore. This will enstre a largo product, but it will be very
disappointing if in these iiew districts lower prices should bring
about disTroagemet. Te farner did well enouîgh last year
as to price, btt the Englisi bivers lost heavily, and still have
large stocks of old cheese ait liand. We are also destined ta o.meet
serious comîîpetition fromî New Zealand. At the momtent
quotations have recovered somewhat, and the dry weaiier in
England and iere ma11Y iiprovo lte price it lte cost of the
quantity iîantufactured. li cheese and pork farmîters mlîust have
prospered last year. In almost all other products the experience
was very disappoiiting, but the changes of the last ittonth or tvo
have cttused a feeling of great ceieerfuliess througliout Our
farmting couîtîntnitv, nîotwitistanîding the damatges by frost and
dry weather. in tie fruit districts the frost ias certainly doue
very serious damtage, but ats far as WC can learni there is likely
la be no suci general failtre in yield as was it one timtte feared.
Our people, iowever, are ipt to overlook Vite great money value
of the l'ruit crops iii this Province as a whole, and the extent
to which it exceeds all other agricultural interests li the district,
specially adapted to fruit-groving, The ouîtlook it this Province
is not iitunîifly good, even apart fron fruit, frost hîaving donoe
daimage to lail wlteat and somue other crops, but it is too early to
forn a delinite opinion la to lte genteral resuilts of farming inl
Ontario. At hlie moment the prospect for lit- is not good in
many parts, and iay and grass ire perhaps our mnost valuiable
crops. Il Qteihce and in lie parts of our Province which were
iot advancel tuo muttichi by the early warm weather, the whole
outlook is excellent.

[n Manîitoba and North.iwest; we are experietcinîg aine of those
rapid, favorable changes which shotild imake uis less ready to
grow despondent about that great country, when lte
changes happen to b Io ain tuftavorable character. It is un-
fortiunate that our feelings about this part of Canada are apt to
b cither tiuiily clated or iiduly depressed. It may take moure
than une good crop to iake the farirs easy as to debt, but aine
can hardly resist the conviction and tieir prospects wcre never
better thait ati the moment. The enforced econoiy of' the last
f'ev years ias of' course, iad a mtost damiaging effect on trade for
the tile ieintg, the sales by Winnipegý jobbers boing 25 per
cent. less than for the previous year. No moitey was imade and
many lost ionîey, tas a natural result, iutt the benefits arising
front the drastie policy which has been applied tire that credits
have been very mucit shortend as tr timte, and rostricted as to
amnount, thait weakl traders have been diligently wvooded out;, anid
stocks of goods, both !in first and second hnttîls, ttre very light.
Ai ils ias been accompisedlwithout serious failires, the total
liabilities of iisolvents betw'een Port Arthur and the Rocky
Moaiiitsins, being $604,984, loss by' $155,668 thati in 1893.

Duriig thie discussions of the proposed iisolveney bill the
mterchants of Ontario and Quohec sought to introduce a section
in order to prevent the sale of' tlie stock of t faliled retail shop-
keeper, on bloc, but such thitngs cannot easily be accomplisied
by legisitioni, lthi chcrti tt notice that tie Wiiinipeg tuer-
chants have dîealtl with the mîatter in a practical itanner b> re-
finsing to compromise and by resiipping such stocks to Wiinnipeg,
where they ture resoki lit a warehonise establislhed for the
purpose. The ionest trader cannot therefore, complain of' lis
iiext--door ieiglibor being his coipetitor on the unfair basis of'
aile paying 100 cents in tlhe dollar, and the other, perhaps
oily 50 cents. .

While the mtîorhuants or Mnititoba, tire learntig how to manage
the problei bfore themîî, il is ot to be supposed that tio
fariîers rail tio du likowise. They liarvostedl altogether about
tiirty-twNro million bisiels of' whett, oats tnd barley, and lor
aboutit 22,000 farmners this evidences ootughi on the score of
eonergy. But the prices wer so lowthat but for thteir exercise of
econoyn they w'otld lie iltie better off' than a year ago. The
mannr inut' wuiichi th Ie' are doing licir share in inaitging the
probletms bofare them i iin div-ersiying fuminug as rapidly as
possible. We had occasion last ycar to notice the first large
sipiiients of catile and hlie feaIture this was sure to mtuie li Vhe
future. li 1894, in addition lo about fifton million bushels of'
wheai, about four million bushels of wich took the formn of
llouîr, thoro were shiîpped etst 20l,820 cattle, 9,739 hogs and
3,286 shoop. Thuts far 1895 largely exceeds 1894, and the trade
is tlretdy iibecomie so imtportait that, efforts tire being made
to establish a cattle market iin Winitnipieg where animais can bu
properly- graded, ard l'air prices and ready sale assured.
Four years lgo Man&ttîitoba iiported pork largely. Nt)w eattle,
sheep and iogs tire inîcreasing ver'y rapidly, and uts tey have

- ha u favoirble wilter, WC ieed noa longer thinik of thait part
oa Canada us mierely a whet couintr'y. The area of flax bas trcibled
thi. y'ear, and with the ielp of the untusually early spring the
acreage of' ieati all grain has beei larg-ly incretsed. Ia
Maiiitoba the added acres lit wheat amoint ta 295,380 naîking
t total in wleat of 1,140,276 acres. Butter and cheese factories

are grawing in iumer and the check in the price of dairy
products, is the onîly uiihappy feature in the situation this
seasont. 'le great imilling compaies aro increasinig tie
nutomber of tlia'r coutntry elevators, while a large elevator h
bieing areeted ini Winiipog. What with oe of themiost favor
able seasonîs, tiîus frai, an record, larger acreage, great iicrease
lit cattle, and 'better prices, Mianitoba is likely ta prosper again
and wanuts population muore thain unthiig else.

Last year we took occasion to refer ta the question of canait

and cieaper transportation from tthe Northwest to the seaboard.
We are sorry to learn that by far the largest proportion of the
wheat shipped froin Manitoba went abroad by way of Bufftalo
during 1894. We have finisied at great expense our canal at
Sault StoiMarie, and according to a recent article in an Americin
newspaper, while we have 2,384 miles of continuous waterway
from the head of Lake Superlor to the ocean, less than 8;4 per
cent. of the freiglit which, in 1894, passed the Sauilt was carried
by Canadian vessels. The extent ta which this statement may be
exact is not so important as the fact that we are doing nothing to
retain the carriage control of our own Northwest products.

The motion for the adoption of the report was then put and
carried.

Moved by Mr. H. A. Massey-
"That the thanks of the meeting are duo and are'horeby ten-

dered to the president, vice-president and other directors for
their careful attention ta the intereste of the banik during the
past year,"

In moving the adoption of tiis resolution, Mr. Massey said that
lie did so witlh more than usual pleasure. Considering the c on-
ditions under which the board has had to act during the past
year the satisfactory report they were able to present showed
that they had given the conduct of the bank's affairs more than
ordinary care and attention, and lie was sure the shareholders
appreciated their services. le had listened with much pleastire
ta the address of the General manager, which set forth the con-
dition of the business of the country with grat clearness,

Mr. Frederick Wyld seconded the resolution. le was glad
that Mr. Massey had urged that it should iot be regarded as a
stereotyped vote of thanks, or as an empty act of courtesy
merely, but as a vote which the shareholders feltthey truly owed
ta the board of management. The position of a director lit a
bank of tis magnitude is not a bed of roses, and hal. the board
not dealt withî the affairs of the batik courageously, and at the
saine tine cautionsly, the shareholders would not have been pre-
sented with sa satisfactory a report.

Mnr. Cox thanked the meeting for the resolution and expressed
his obligation for the kind and cordial mtannern wt which it hald
been moved and seconded. The directors, lie was sure, appreci-
ated it, but he thougit many of the remarks made by the imover
and seconder were due ta the general manageneit and the staff
rather than to the board.

Moved by Mr. R. Wilson Siith: " That the thanks of the
meeting be tendered ta the general manager, assistant general
manager and other oflicers of the bank for tlie satisfactory dis-
charge of their respective duties during the past yetr."

In moving the resolution Mr. Sniti said that, as it the casa of
the preceding resolution, this vote of tiantks shouîld not he re-
garded as a natter of fori. The past year lias been a tinta of grat
depression, and was a severe test ta the skill with which the affairs
of the bank were managed, concerning which there cotld b only
ona-opinilon. le regrotted the keen conpetition whici now pre-
vailed in banking, and which iad kept the rate of interest on
deposits at a higher point than it should have been. Ii the mat-
ter of the fidelity of batnk employees, lie drew a contrast wfith
the United States, where every day witnessed defalcations of
bank olilcials, while in Canada it was ait almtost an unheard of
thing. Ha thouglit we liad reasot ta be proud of our record lu
this respect.

Mr. Hugi Ryan, in seconding the resolution, renarked that
among the maiiy things of which Toronto lias ta be proud were
the ien at the head of its banks.

Mr. W'alker acknowledged the resolution. le thotglht that
the remarks of the president, repeated year after year regarding
the share of the general management in the conduct of the bank
were altogether too flattering. since without the coutnsel, assist-
ance and encouragement of the board it went without saying that
no stci results coutld be produced. There were diflictilties
enougi to employ the minds and energles of all the menbers of
the board, as well as the chief execttive ollìcers. li a year like
the past the staff iad to work harder tian ever, with less peau-
niary reward than ustal, and witi less prospect of advance-
ment. le had pleasure in reporting, as ie hoped lie always
vould be able ta report, that there was anong the members of
the staff a most satisfactory spirit, as wall as a higi regard for
the bank and a higi ideal of the business of banking. Referring
to a rentark made concerning the lidelity of bank men, lie thought
the shareholders would be lnterested in certain facts respecting
the bank's Guarantee Futnd, which bas been in operation for
for saine seveiteen years. It was based tupon a payinent ofi oie-
half of the ctstoiary charge made by guaranîtee compaiies, an d
that for only live years instead of indelinitely, and yet the f und
iad grown to an extent which perititted of $100,000 being takei
from it a year ago for tha establishment of the Pension Funtd of
the batik.

Moved by Dr. Roskin, seconded by Mr. James Crathernt, and
carried: That the meeting do now proceed to elect directors for
the coming year, and that for this purpose the ballot box be
opened and remain open util tlire o'clock this day, the poll ta be
closed, however, wienever five minutes shall have elapsed wviti-
out a vote being tendered; the result of the election ta be re-
ported by the scrutineers to the General Manager.

lie meeting tien adjourned.
The scrutineers subsoquently reportedthe following gentlemen

ta be elected directors for the ensuing year: Messrs. George A.
Cox, Jantes Cratiern, John I. Davidson, Williini 13.'Imilton,
John Hoskin, Q.C., L.L.D., Robert Kilgour and Maîttliew
Leggat,

, At a meeting of the nowly elected board of directors ield sub-
sequently, George A. Cox, Esq., was re-elected president, and
John I. Davidson, Esq., v'ice.president.
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MERCITANTS BANK OF CANADA.
Tlh e annal general meeting of the shareliolders of the Mer-

chants Bank of Canada was leld in the Board Rooma of that
institution a Wednesday 19th inst. al noon, when there were
present Mlr. Andrew Allamn, Sir Josepli lickson, Messrs. Jonathan
llodgson, I lector 3iNckenzie, T. Hl. Dum (Quebec), J. P, Dawes,
Join Cassil., John Crawford, John Morrison, J. Il. R. Molson,
T. D. lood, Captain W. II. Bunyan, James Williamson, M. S.
Foley, Jaines O'IBriei, F. S. Lyman, William Francis, M. Bnrke,
Jamnes Gardnelr, Captain Riteliio, John MEcConnell, and J. S.
M urray.

Tl proceedinga were oponed by Mr. Andrew Allan, president,
taking tiet chair, and requesting Mr. John Gaut ta act as
sccretary.

THTE ANNUAL RPORT.

h'lie President tihon submitted the following report of the
Directors

Thie directors, in meeting the stockholders of the bank on this
occasion, beg ta prescnt the following report :

Thle resuilts of the business of tite year have not been so large
as those of last year.

But the stockholdors will, no doubt, understand that the year
whichi has just closed was one of oxceptiontal dullness in trade,
and of a low range of profits generally, not only tri banking, but
in nieairly overy line of business carried on in the country.
The net proits of tie year, after payment of charges,

rebate on discotnts, interest on deposits, and
mîîaking provision for bad and doubtiful debits,
liavo tîamued ta......................... $551,849.51

'T'lie balance fron last year, ending 31st May, 1894,
was .......................................... 5,428.28

Making a total af.......................... $557,277.79
This lias been disposed of as follows :-

Diviulend No. 52, at the rate of 8 per cent,
Ip.r an ........................ $240,000.00

Dividlond No. 53, ait sane rate.......... 240,000.00
- ------ $480,000.00

Added ta Contingent Accoint...................... 20,000.00
l eaving a balance at the credit of SurplusProfits Ac-

count of ...................................... 57,277.70

$557,277.70
Tie stocklioldcrs will note that the profits made this year am-

otunted tu nearly nine and a quarter pur cent. on the capital.
Altihough ite business cf the country generally was dull, the

business of the bank has been well maintained in every depart-
ment, excepthig circulation. This important item has shown a
smnailer average of figures than for many years back, largely ow-
ing tO tie low prices prevalent for nearly all agricultural pro-
duIets.

Te bank titis year lias suiered no large loss. But a consider-
ablo uiimîber of stall failtires have takn place in tie circle of
its custoiers. From a miniber of these failuires na loss resulted
ta the lank; but it is impossible ta bring out this resuit in every
case.
Te totai aimouint of loss, however, for lite year, was smalle r

thtan the average. lut in view of possible depreciation in cer-
tain assets, it has breei thouglht desirable, instead of carrying Lite
wholo'of the prolILts forward, to add $20,000 ta Contingent Fund.
Amoîungst hie losses of tite year was ane of a very exceptional
cliaractar, viz., liat incurred by lite failure of the Commercial
Bank if Newfcundlad. The aioutunt, however, was only
sniall.

'ite board have decided ta open a new branch at Hespeler,
Ontario, the bank laving a considrable connection thore, which
it is important to conserve.

Ail the branches of ite banik have been inspected during tite
year, amd its varions ullcers have discharged their dutties ll0-
ciently and witl fidelity, and to ite satisfaction of tlie board.

Tho wiolo respîectfilly suîbmtitted.
(Signed) ANDi¢w ALTTEN,

President.
Miontroal,.i JmIle 11th, 1895.
sTATEMiMNT 0F bl AiIll'i'es AND AssIETs AT 31sT IiAY, 1895.

LIAnirITIES.

1.-To th e-l m Pulic. Last Year.
Notes in circulation..............$ 2,352,084.00 $ 2,259,012.00
Dposits nlot; bearing

Sinterest............ $2,135,188.40 2,388,260.32
Deposits bearing in-

torest.............. 8,157,448.09 7,362,937.42
in terest due thoron ta

date .... .......... 71,668.2) 68,728.88
--- 10,364,304.78

Balances (lueto Canaîîdii Banks
keeping Deposit Accouints with
tiis Baink ..................... 654,827.40 550,273.04

Balances die ta Canadian Banks in
D)aily Exclhanges............. 816.87

Balances dito ta Agents in Great
Britain ........ ............... 182,107.47 660,7609'.44

Dividand No. 53...,............... 240,000.00 240,000.00
Dividends unclaiied.............. 2,015.00 1,683.50

$13,7906,755.52 $13,543,664.60

2.-To the Stockholders.
Capital paid up...... $6,000,000.00
Rest................. 3,000,000.00
Surplus Profits....... 57,277.79

$9,057,287.79
Contingent Account............... 74,215.00

$22,028,248.31

ASSETS.

Gold and Silver Coin on hand...... $
Domninion Notes on hand ...........
Notes and Cheques of other Cana-

dian Banks...................
Balances due by other Canadian

Banks in Accouint and daily cx-
changes...... . .. ...

Balances due by Banks and Agents
in the United States..........

Dominion Governnent Bonds......
Provincial Governnent Bonds.....
Railway and Municipal Debentures
Call nud Short Loans on Bonds and

Stocks .......................

$0,000,000.00
3,000,000.00

5,428,28

56,480.00

$22,605,572.88

389,759.28 $ 388,406.20
897,093.00 1,000,942.80

649,001.20 575,217.37

98,336.92 72,074.71

346,308.00 206,247.02
1,089,820.15 1,078,132.45
.... ...... 59,812.49
321,510.85 264,199.28

1,125,446.85 912,918.85

Total available assets........ $ 4,918,176.31 $ 4,558,050.44
Time Loans on bonds

and Stocks.......
Otlier Loans and Dis-

counts............ $16,732,142.00
Less reserved for re-

bate in full ....... 88,703.19

Loans and discounts
overdue (loss pro-
vided for)........

Deposit with Dominion Govern-
ment for security of Note circu-
lation ........................

Mortgages, Bonds and other Secur-
iies, the property of the Bank.

Real Estate......................
Bank Preimises and Furniture.....
OtherAssets......................

(Signed)

$ 194,528.03 231,280.00

$16,648,48S.81 16,684,590.62

142,875.04 100,952.82

159,312.70

263,075.02
55,162.21

530,808.20
14,211.80

159,312.70

270,229.37
14,902.92

587,283.20
18,9064.81

$22,928,248.31 $22,605,572.88
GeOREa MAGUE,

General Manuager.

The President theni moved, seconded by Mr. lector Mackenzie :
[ Tbat the report of the Directors as submittedbe and the same

is lereby adopted and ordered ta be priuted for distribution
amontg te Stocklholders."

Thre President called upon the General Manager, Mr. George
HIague, for a few renarks on the financial outlook.

TI1 GENEIAT MANAaER's ADDRESs.

Ta judge by whata we hear, Mr. President, te report just pre-
sented will be regarded as fairly satisfactory, considering the
limes. But I must confess ta disappointmient that iwe have
realized su littie out of sa largo a business as we have done. For
tiougli we hava made aver nîline percent. on the capital, we have
onmly realized a little over six per cent. ait our total surplus of
Capital and Rost.

W Te ' have earnted onlly little mare than bare legal interest, yet in
this we have done about as well as Our neiglhbors, for all show
about the samte rate of profit on capital and surplus funds. But
to say that they have made bare legal Imiterest shows that the
batiks have made a mere nothing out of iteir bauking business
proper. For iyself, 1 feel somtetiies vexed that the enormous
amaunt of transactions, aimtounting ta hundreds of millions of
dollars a year, in which we ourselves serve lite public, and pass
mîoney over our counters, yields us such a mniserable niodicum of
profit.

I shall lot waste time lu lamtenting whiat may be inevitable (if
it is inevitable), but it is only fair te banking itîerests lu general
to point it out, Conpetitioni between banks lias been carried te
such lengths of late years that an enormous amount of business,
wiicl actially cosis lite banks mnouey, is done by them for

It hias been said that Banking in Canada lias ntow conte te be
soiewlat of a ionopoly. If that cani bc called a mîonopoly, in
which tliirty-eiglit institutions are comîpeting against one another,
to eari 6 per cent. for their stockholders, the word nionopoly
muttst iave changed ils mîeaning of late. Banking lu England
and Scotland, and Ireland too, is a reiiiuierative business. It is
certaiily not im Canada, as I was once told by ait eminent London
Banimiker, in looking ovel the low range of our profits.

Wo have been fortunate this year, as the Report informs you,
in escaping anty large loss, and the total we have had te provide
for has not been large. But it h impossible ta go through such
a yetar as thie last, without being afleéted by somte of the uimer-
aus failuîres that have taken place.

During last year 65 of the customiers of the Bank failed or got
into difliculties. Thie amount they owed is was $504,000. LU 42
of these cases our securities bring us out without loss. By the
balance we slall lase a certain amiount of mîomtey, whici, as the
report tells you, is less than the average.
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I don't thîink this ait unsatisfaictory record, considering thîat the
total amount of loans and discounts passed through our books
during the year, footed lip to over ninety millions.

It is always of interest ta us ta nlote the causes of mtercantile
embarrassment, and it may be well for nie ta point ont the causes
of last year's failires, so as ta plant a few buoys, or beacoins, for
the guidance of those who are navigating fie sea of trada at
present :-

Branching ont ito Hnes of business otlhrthan a mn's oin, was
onie cause.

Attempting a wholesale business on a retailer's capital, was
another.

Attempting ta make noney ont of buying property and build-
ing instead of sticking ta t nan's own triade was another.

Pushing and driving, in a reckless style, of it business which a
mai did understand was another. .

Engaging In the Export trada across the Atlantic ivithant
practical knowledge and experience was another.

(A very favorite notion of people up li the interior, is tit there
is a mine of wvealth in thec export trade. Peole in, MonD'treal
know better.)

Reckless and tioughîtless giving of credit ivas another.
Neglecting business in order ta attend ta polities was another.
At last, but by no means least, was too great facility of borrow-

ing money, and borrowing front more than one bank.
Last year's experience only confirmns that of tlirty years back,

thiat mercantile failtras in ninety-nine cases out of a hundred
are avoidable by prudence, connon seise, industry and in-
telligeice.

The old maximns of tracle ire just as truc to-day as ever they
were. Thre talk ie somîtetiies hear about old conditions having
passed away and nîew aies coming ta the front is trash. One
mighît as well talk about these modern times having upset the
law of gravitation.

NEvFOUNDLAND.

During tie past year We have iad no baik crisis in Canada,
nom have ive hadt any failure of a joint stock batik. But our
sister colony of Newfounidliand lhas been convulsed, and its busi-
ness broughit aliost ta a total stand, byl the failure of the only
two batiks doing business on the island.

Respecting tiese, it is ta be remarked that had Newfoundland
been included in the Canadiat Confederation, its banks would
have cone iuder tua operation of a banking lawi and systen,
which is adimitted ta b the best on this Continent.

The effect of this could hardly have failed ta be conservative
and preventive. Its influence would have been far-reaching,
not ouly on banking methods, but ami the commercial interests ai'
the island. And the influence w'ould have been of sucli a char-
acter, ais, in ny judgment, to have developad tei resources of the
colony to the best advantage, prootiig sound commercial enter-
prise, introducing and keeping alive soutnd business methods,
aind rendering it all but mimpossible that such a caluimnity as has
lately happened could have transpired.

I ar aware tit there hlave beau failtres amongst the Banks
in Canada, and that i law cani previent baid managemaent and its
results. But banking failutres in Canada have been few and far
between lu proportion ta the whole, while the notes in Circulation
have beau rendered so safe that ia one lias lost by thiemmi, aveu in
the worst cases of failure, for many years back.

WTith regard ta otier aspects of union between Newfouîndtland
and Canada ; thiough thec matter may verge upon thi domain of
politics, I must take the liberty of saying that thougli the entry
of Newfunmdland into Comfedecratioi wouhml no donmbt have beau
of advantage to Canada, tue balance of advantage (in every
respect) vould have beau immiensely in favor of Newfouiianid.

With all the defects of our Government, and our institutions,
thera cannot be a question il the minds of any who nave inpar-
tially considered the subject, that the Dominion of Canada is the
best goverined portion of th Amnerican Continent, having the best
Constitution, the most equitable Lavs, lthe best Judicial systemi,
the nost solid prosperity, and the most rational liberty.

One of the Baniks of Newfoundland-the Commercial-ad
kept its accotint withi us for a iiuber of years, and ini a perfectly
satisfactory maminer. By its suddenî stoppage, without the
sliglitest premionitory symoptom, We shall imake, I am sorry to
say, a somall ]oss.

AsPEcTs OF ]IUSiNEss GENERALLY.

The report of the Directors las toucied umpon ai well known
fact, thiat last year was a year of grat dullness lit business, and
of exceptionally low profits, or no profits at all, in iost branches
of trade. It is to thte credit of our mercantile and banking
systemn that ve passed througlh such ai year with ils few failuires
as transpired.

I am inclined ta think that th]lbanks as a whole are exercising
more anid more of a conserving influence over thair cuistomers,
thus j developing iabits of prudent forethought, discoîraging
rash speculation, bringing about a btter systen of giving credit,
and generàlly promoting a more solid, reliable, and lasting pros-
perity. I am sure they ouglt ta do this, and generally i think
they are.

Banks cannot control prices, nor prvent losses by the continu-
ous fall in commodities. But they can, when àsked to furnish
means for carrying on mercantile operutions, so regulate the
amount of money borrowed, that lasses, if suffered by their cus-
tomers, shall bear a reasonable proportion ta the umteans of the
borrower, and not involve liml in ruin. Of course, I cai only
spèak in gèneral terms, and of a. general conserving infinence

continuously operating. Instances of individual rashness will
take place, in spite of all the efforts made by a bank ta prevent
then. And, like other men, banukers somctimes fail ta carry ont
their own rules.

As ta the various Hines of business in the coulntry, it is satis-
factory ta sec that our Exports are constantly increasing. The
leaiding stapies in exports last ycar realized very good prices-
It is quite possible, however, for producers to receive good prices
and inerchants and exporters ta lose inoney. On the wvhole, how-
ever, these latter have not had mucli ta comîplain of, although the
vexations and unreasonaflc restrictions uîpon our Lire Oaio
trade made it very unprolitable. In fact for the last year or two, It
las bean a losing business,though the prospects arc somewhatbet-
ter at present. But this wliole business of exportinglive animais is
little better thian a lottery in its result to the shipper, under Ile
present conditions of the trade li Great Britain.

LUMBERI AND OrT11R MANUFACTURES.
With regard ta the product of our Forests, it shtould be an aim

constantly ta have thent sent out with as much of our own inanu-
facture put upon then as possible. The exporting of saw logs,
Is an unwise business, and I an tot sure but we have sent out a
vast deal ta muci ai Square Timnber li an unnianufactured state.

It is certain that Our logs and timuber go through varions pro-
cesses of manufacture before they reach their ultiniate desti-
nation. Why, then, with our unrivalled facilities for manufactur-
ing woodonwork, should we not do all this at home?

Our various lines of
IANUFAcTMtES

in Canada have been as profitable as they have been aitier in
England or the United States.

Our manufacturers generally are getting ta have a conuuand
of their business and a thorougih understanding of its wants an1d
conditions.

But it is perfectly true hare, as it is of manufacturers every-
where else, that unless a manufacturer cau minake a Specialty or
Specialties of some kind, and conduct his business with extremé
attention ta detail, lie can scarcely hope ta make a reasonable
profit.

This applies, ta soie extent, even ta such a business as
IMPORIuNG

which for tre last year or two, has fallen into a condition of un-
profitableness.

I believe radical changes l the mîethoids of carrying on the
leading branch of this business, are necessary ta a return of
prosperity.

DATILY PRODUcTs.
in Dairy products we have thoraughly establishied ourselves

as producers of good Chteasa; but nothing except constant atton-
tion to quality will enable us ta hold that position against coi-
petition.

Conpetition now is not only betweeu nierchant and merchant,
fariner and farmer, but between country and country.

lu respect of quality, ive miglit do even more in our manu-
facture of cieese for the English market. Nothing pays like
good quality. Nothing is sa ruinous as bad quality li exports.
And a point not to be over-looked is that it is not only good quality,
but gond make-up, that tells in the English market.

he tine has goniy when we could send anythîing wIatvor
ont of this country ta the Euglish market, whether it bo fruit,
cheese, butter, flour, or any other commodity, in a haiiphazaril
and careless style, trusting ta luck for it ta bring a good return.
This is especially the case with regard ta Butter. It is simplv
discreditable ta uis as a country that W cannot make butter f
suci a quality as ta coinunandalarge sale in England. Doenmark
does it but then Deninark gocs about it in a thoroughly business-
like and scientiflc style, manufacturing higiclass butter, as imna
manufacture higliclass cottons and woollens.

Dennark bas a wî'ell organized systei of Inspection of ITords,
constantly kept up; te best machinery is cimployed inanufac-
turing, the utnost care in constantly taken ta cleanliness, tomt-
perature, ventilation, and iandling of the article; mîaking it up,
packing and shipping; the resuilt being that the article, Oi the
whole, brings double the prica that would be obtained by hai-
hazard nethods.

What farners in Donmnark can do our farmers can Io ndoubt-
odly, if they set about it.

The Goveroncnt of this Province sant rver a Commission Iast
year ta Deniuark to investigate the'mnatter. Te report lie marie,
or extracts fromn it, ougit ta be li the hands of avery farier, nat
of this Province, also, but of the whol Dominion.

This leads ie to say just ane word about

Fi arming in these tites requires to be carried on wiith as imuci
intelligence, practical knowledge, capital, industry and assiduity
as auy other branch of business.

This is bècoming increasingly appreciated, andthe appreciation
is leading to the best practical results, especially in our own
Province. A quiet revolution lhas been going on for soma tiMo,
and is in progress still, amongst the cultivators of te province
of Quebec, and its fruits are seen in the generally soiund con-
dition of business in Lower Canada,

INsOLVEINcv.-
It is yet uncertain whether a general Insolvency bill can b

passed during this session, although| it is desirable to have a law
which would prevent the grave abuses whicl exists i sonie prov-
acs.
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This in'rcality, is the principal reason why a geicral Insolvency
law would Id good. A net is n<ot argently required for the re-
lief of insoivent debtors. That vas the old style of insolvency
laws, but thL circumastances of Canada calil for nosuch legislation.
Al that is require is that wh> en i tuait does honestly becanmo in-
solvent, his creditors sallîîl bc fairly treated, and his estate eqiit-
ablily divided.

'lue technical provisions of the Act, lately before the Senate,
would fhe fouid generally maost wise and well considered, pro'-
vided thaie right cf rainkingb properly adjiusted. But any Act
of Parliament whic h will give a man fis discharge ont paying
fifty cceits ot tie dollar, vill oerate as ai iicoulrageient teotisol-
vency. Youîi may guiaid il ais you will, but, it will have this cafect.
experiencet shows it to be the case wfierever it lias iou tried.
Every Insolveecy la%' in nglad fiais had this cifect, though
som c f the very abltiat in la PaIrlianinent endavored te guard
against i. 'Ft hait lias fbeetn oui own exprience, too, Canada does
not want an act t romot insolvecy; nor an tact te enable coi-
tracts to fe broken; nor an act to compol credlitors to act towards
their debtors iai anaou ar con1îtr'ary tuo their iwn jiudfgielit. Aniy
honest and coipetent but, aunufortunate deb ttor hais no dilliculty ia
settling wiih his crcditors without anit act of Parlianient. What
an tat of Parlitiaeit. is rally wanua ted for is to ialke voïid impîro-
lier preferences, and also to mtalc the procedure lin caîse cf In-
solvency uniformi all over Llie Dominion. Divers ats in differint
provinces are not. desirable.

PROSi'ECTS uî Blits aNESs.

There is ai geeral ai or f fiopefulness abroad ais .te this, and I
think it is justiliable. The rise fin the value of sone great staples
is uîndtdltarlfy having this effect, Increased railway earnings,
clearing haoise rettiris, and higli values of stocks are ait signi-
lieant. But do iot let lis exIect too iuch.

Business lia the United States lS not on ai settled basis yet by
any maîeans. Notwitlhstanding the fact tfhat all the bankers and
capitalists of fhe Easten and Midlle Staîtes, together with a
good proportion of those li th e Soiti aînd West, and the Pacifie
lope, tire ai itutli favor of the cold standar.r, and have* ire-
fieited hitierto ai solid front (highily to their credit) against the
plausible clap-trap of thîe silver party. This party is indoub-
tedfly strong and determiied, and if tiequestion can b malde onle
eau which political flies will bc followed, very serious muîischief
inay ensuie.

The wholo fliancial- and conercial business of the United
Staites will b thrown int chaos if the silver aidiv'uates have
their wviay. As te daîtallism, or a double standard of valiue,
it is simlynîcî i dolusion. I venture te think that no muain wlio lias
the practical hiandling of maîoeay, and the actual dealing with
monetary affairs, cantu possifly imagine that there can ie twe
standards. You iight as well lave two yard measuires, une
twelve licfes loig. tfie otier lifteen; or two busliel ileasuires,
ene of four pecks, tlie other ivoi; toe o used at buîyers' option.

A law that wheat shall always bel dealt il at a dollar ai
bushmel, no more, no less, tailer all the changing conditions of
harvests, w'ould b as rational as a MaW that there shall always be
the sane ratio between gold and silver.

If there is only ouc stanaalard il ithoild iunquestionably be gold.
England has ailway stood upon this. So have we ini Canîada,
and so has the Governiiient li the United States sa far, and se
we trust it evr wVilI, te or iutual adVantage.

What is the use of getting fromt ai foundati of rock to a led
of quicksand ?

Blt as to business prospects. I shou l ie renemibored that
lidividuals Imay sulfer disaster and imnis hfavy lusses, cven
vhîen tilmes are greneraIy gotil. ia fact, it laiways the case
that Luihe semds of lusses are sonia lin ties o prosperity. But, I
repeta , that I baiks cain are exercising--a itodora-
ting land conserving iiituence, by judiciuusly using that
enoirmous power of dispensing credit which is put into thiir

When f tll yoi that th.fa banfks as ai wiole are dispensing
Crodit, to the people of Canada at tihis monment tu thlie amliount of
over two hundred millions, yon may form an idon tf Le impor-
lance of thisa great, function.

ln respect, of progress, there is une departm ent in which the
coint.ry us steadily gaining groiund, and i thilik nothiig daemuo-
strates, more painly hoi steadily this coulnt.ry s improvinug--and
not rItoga i ig--tan thfae constant iuuureaise in t fa deposits male
with 1.hfu Banks and the Goverment.

When u lirst. oulered a bank li Canida ili 1856 the whole
deposits of tfe country

w'erc about .............................. $ 15,000,000
in 1878 these liad increas'i ti ........ 89,000,00
1890.. . . . . . . . . ................ 210,000,000)
1891.. . . . . . . . . ................ 230, 00,00
1?,02 and 1893 ........ . .. . ........ 254,00 ,0
18m ................. ....... 270,000,000

'Thase figures ilucîcîdut, of course, thîe deposits ii Loan Coipan io
and Savings ianiks, both (fovernameunt amd Incorporated. 'Tie
Mercatiule loans and discounts, of flie Banks have gron duaminring
the sama mriod fromt about $35,000,000 to $203,000,000 anda
diemonistrato tait the incrrnise of deposits lias not beei the con-
sequen e of stagnation and wvant of ciaterprise, but has been
accomi huic by anu equal mercantile developml ent.

And furticîr, this steady and exfraordinary rise lin deposits and
discounits, lias bee accomaipanuied by just ais steady a develop-
nIiont in thie way of opening ilp uif auuds, iamprovenient of faims,
construction or railioaids, public workis, devlopmient of shl uippinîg
iainsi, navigation, improveient af' harbors and lighting o Our

coast, the growth of settleiients into villages, and of villages
into towns, and of town into cities; aIl of which nany of us here
present have seen with our own eyes, Ir this statement is .not
enuuagh to conivince the most oîbstinaito pessiiist amnongst us that
the country steadily progressess. ain spite of all drawbacks, he
nust be lard to convince.

As to forcign detractors, we can generally afford to treat theni
w'ith the contemphit they deserve. Their ignorance is genierally
on a tpar with their unsernpulons.

Yet may I be pardonel fur a word of caution. Canada needs
to be careful of maintaiing her higli standard of credit at all
fimes. The Doinion Catinnot aifourd te trille vith it by alloving
its great nanie tu be used in connection with dubious enterprises.

This, I thiiik, is enough for the Gnceral Manager te say,
but if any stockholders desire to ask questions, lie will be glad
to aniswer thei se far ais lie mnay be aile.

Tn lE DISCUSsON.
The President having invited reniarks frot the sharcholders,

Mr. John Morrison spoke at some length.
Mr. John Crawford, while admitting that in nost banks

throughout the Dominion, wvith probably the exeeption of the
Dominion Bank, whiclh paid quîarterly dividends, business had
not beenu se gwod as could he desired, vas disappointed that the
Merchants bank, which haid m<ade very narked progress during
the past few years, had not earned more than 9%l per cent. le
then wnt on te speak lin favor of banks declaring te the share-
liolders the ainciit of the gross lusses, and said that the best
banks in London, Eng., did this, being conpelled to do se by
Royal charter.

The General Manager-Oh, no.
Mr. Crawford-Do you inc> to say sone ef flicem are not
Tihe Gencral Mainager--Neairly ail the Joint Stock Banks of

Enîgland aire organized under a deed cf settlemient. WlÇenîever n
bauk is tebe orgaizcd it deposits certaino deeds showing who
are the shareholders, how luch capital it is proposed t sub-
scribe, and sa on.

.r. Craîwtord-t is priactically tI sane; they are boufnd to
give It.

The General Mainager-No;"tley givo it voluntarily.
Mr. Crawford was pleased te ioar that the maagersof London

banks, had se nich discretion as not te loave àiyfhing to be
desired by tle shareholders; the information was giveni volun-
tarily. He contended that It would bc well if the . directors, lu
view of the faiet, that times lhad not beenu se good during the
last few years as-previotusly, îveo not quite so generous te the
the oflicers as thov haid hic liu the past. le advocated the
placing of paraliel coIumns on the financial statenient, showing
the business of eue year as compared with that of the preceding
une. It vould enable the shareliolders, witliut nuch inconveni-
ence or exertion, te sec at a glance whether tle institution hald
progressed or retrograded. le also considered that it would lie
vell if the shareholders were made aicquainted with the anouitof
ilnterest due ont interest deposits.

In reply te Mr. Crawford thei General Manager said the bank
received fromt 8½ te 4 poer cent. foi- the Domnion Government
bonds; it gave niore~than par fòr then.

Mr. T. D. Hood disagreed vith Mr. Crawford as te the advis-
ableness of reducing salarias; it was the wrorst thing that could
be done, ais it dislieartened the men and made then lose interest
lin tleir work. "'Pay them," lie said, "what is just and riglit, and
look te then for the vork, and yen cau be sure you vill get it."

Tie General Mltînager-It has been the practice ef this and
oth er banks wlen tliere lias been a really good year, and prolits
iave been good, to let the emiployes participate l themn by giving
tnia iious..Youa nay have noticed it over and over again l our
reports, foi, fortunately, we liaive liad ai minber of fairly good years,when the Board conceived that it was a 'ery proper thinîg te
allow the ollicers ai bonuîs. Mcidling with salaries, however,
is ai different matter atogether; it is a natter of bargain, and the
enploye gels what the rate of the market will give him. You
caninot possibly deal viti salaries by anaking tfin go up une
year, and down the next. "If yo did yon woiuld never gel good
service. Mr. lood is queit riglit in. what lie says. ie first
year after the capital of the bank vas reduced, wiicli were
exceptional tines, and exceptional things liaid te be donc, the
whole salaries fron top te hotton wore cut down about 25 per
cent. The oiliciails cleerfullylacqiiesced ii this, because thiey
sa that it ails necessairy iudcrthe pressure of the tines. By
and by Muies imprioved and saiaries wo'ere rstored again. Last
year was net a very good year, and the ollicers felt the otiect of it;
thicy got no bonuis.

ir. Jolni Morrisoi having expressed llisolf as being opposed.
to the giving of'bhonuîîses, the Genral Manager, te sme renarks
by Mr. Jolii Crawford, said: "1We have a fund as a guarantee
againist any losses wVO mlîight s1tifer thlrough our oflicers by fraud,&c. It anounîts te ahoüt $40.000 which we consider is. about
sullicient. In addition, we insire our oficors ii fle Guarantee
Company for less than vould b necessar if ve lad no guaran-
tac fundr cf our owvn. Agali, there is a Ponsion .fund accumu-
lating year by year, aind wlich now aiouînts to abnot, $20,000.
Va hoape that by and by it will grow, aud be ai respectable

Penîsionî fiînd(.<
The motion for the adoption of the report Nas tien carried

uniiiaiinimously.
It was moved by Mr. Jolin Crawford, seconded by Mr.

Jaunes O'Brin:-
"l That Messrs. F. S. Lvian and Jancs Williamîsoin b appointed

scrutineers of the election of- Directors, about te take place;
that they proceed to take thovotes iminediately; that the ballo
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shall close at three o'clock p.m., but If an interval of ten minutes
elapse without a vote being tenderedi the ballot shall'thereupon
be closed immediately.'"

ýThis was concurred in, after whîich J. 1-. R. Molson mioved:-
" Tliat the thanks of the Stockholders arc due and are hereby

te.ndered to the President, Vice-President and Directors for
the manner in which they have conducted the institution during
the past year, and to the General Manager for his efficient
management during the year."

In making the motion Mr. Mlolson said that, -though such a
resolution was annually passed, this year lie did not consider that
it was a mcre matter of form. Since the bank was reorganized
many years ago, it had been steadily progressing. It had a
a good Board of Directors, and the slareholders knew: how
eflicient the General Manager 1had bocn as well. He thouglit it
miglt be said with truth that they lad done their duty very well.
The earnings of all banks had during the past year been very
inucli interfered with, owing te the plenitude of moncy. He
vas surprised that MIr. Crawford, who miglit know better,

because lie knew what was going on li the world, was lisap-
pointed at the earnîings of .the Merchants Bank being only a
trille over 9 per cent.. It was botter than lie (Mr. Molson) had
expected. A short tine ago lie vas reading an extract from a
banking paper whiich gave a statement of the average earnings
of the banks in the United States for the past 25 years. Begmn-
ning 1840 the average carnings that year were 8 8-10 per cent.,
and they had steadily declined, until last year they were 5 per
cent., showing that ail over the world there was a super-
abundance of money, and that banks had a dilliculty li earning
tlieir dividcnds. He considered that the Merchants' Bank lad
done exceedingly well, and the Directors and the General
Manager were enitltled te the thanks of the Shareholders.

Mr. T. D. lood seconded the motion, which was unanimously
agreed to.

It was moved by Mr. John Morrison seconded 1-y Mr. M.
Burke-

"That the thanks of the meeting are due and are hereby ten-
dered te the chairman for his efficient condiuct of the business of
the meeting.

The motion was carried witli cheers, and shortly afterwards the
Scrutincers reported that the following gentlemen had been duly
elected as Directors:-Andrew- Allan, Robert Anderson, Hector
Mackenzie, Jonathan Hodgson, John Cassils, 11. Montagu Allan,
James P. Dawes, J. 11. Duan, and Sir Joseph Hickson.

The meeting then adjourned,
The new Board of Directors met in the afternooi, when Mr.

Andrew Allan was re-clected President, and Mr. Hector
Mackenzie was elected Vice-President, in place of Mr. Robert
Anderson.

BANK OF HAMILTON.
The 23rd annual general meeting of sharelolders was held in

Hlamilton on Monday, the 17th; There was a good attendance.
The president, Mr. John Stuart occupied the chair.

The following report and statement were submitted te and
adopted by the shareholders
The balance at credit of profit and loss account, 31st

May, 1894, was................................ $ 5,109.79
The profits for the year ended 3lst May, 1895, after

deducting chargas of management and making
provision for bad and doubtful debts are :...... 110,709.59

$115,810.38
From which have been declared :

Dividend 4 per cent., paid Ist December,
1894.................................. $50,000

Dividend 4 per cent., payable 1st June,
1895..................................50,000

Written off banik premises account........ 5,000
105,000.00

Balance of profit and loss, carried forward. $ 10,819.88
The reduced earnings are fully accounted for by the prevailing

dullness of trade and consequent inactive demand for monoy, the
effects of which have been univcrsilly felt.

JonN STuAR'r,
Presideut.

Haiilton, June 8, 1895.
oENERAL STATE

LIAmmnTius---To th
Notes of the batnk in circulation....
Deposits bearlng interest...........
Deposits not bearing Interest.......
Aimotunt rescrved for interest due

depositors....................

Balances due te agents of the bank
in Great Britain...............

Dividend No. 45, payable 1st June,
1895...........................

Former dividends unpaid..........

MENT.-

le Public.
$ 822,253.00

$4,031,234.92
1,802,905.71

53,351.92
--------. - 5,477,492.55

334,215.74

$ 50,000.00
354.06

50,354.96

$0,084,310.25

Liabilities-To the Shareholders.
Capital stock paid up............. $1,250,000.00
Reserve fund...................... 675,000.00
Amount reserved for rebate of inter-

est on currentbills dliscounted.. -30,000.00
Balance of profits carried forward... . 10,819.38

AssETs.
Gold and silver coin............... 107,839.05
Dominion Governmnent notes ........ 486,050.00
Deposit with the Dominion Govera-

ment as security for note cirou-
lation........................ 0,000.00

Notes of and cheq nos on other banks 181,975.97
Balances due from other banks lu

Canada and the United States.. 209,456.49
Canadian and British Government

and other public debentures.... 056,298.08
Loans at call, or short call, on nego-

tiable securities ............... 0988,502.3

Notes discounted and uîdvances errent ........
Notes discoented, etc., overdue (estlmated loss pro-

,vided for) ............................
Bank premises, office fuirniture, safes, etc ...
Real E state (other than bank preniises),mcortgaiges,

etc...................................
Otlier assets net icluded unider foregoing heads.

$1,965,81 9.38

$8,650,135.68

$3,030,723.02
5,210,311.93

49,008.40
302,022.99

17,178.95
40,200.34

$8,050,135.63

Cashîier.
Bank of Hamilton, Hamilton, May 81, 1895.
The customary votes of thanks to the directors and officers

were unanimously passed.
The board vas re-olected as follows :-Messrs. John Stuart,

A. G. Ramsay, John Proctor, Georure Roach, A. T. Wood, A. B.
Lee (Toronto), and Wmn. Gibson, M.1. At a subsequent meeting
of the directors Mr. John Stuart was re-elected president and
Mr. A. G. Ramsay vice-president.

THE TRADBRS' BANK.
The tenti annual general meeting of sliarehîolders of the

Traders Bank was held at its Banking House in Toronto, on Tues-
day, the 18th of June, 1895.

The president having been requested t take the chair, Messrs.
Stuart Strathy and .. A. M. Alley were appointed serutinecrs,
and Mr. Strathy secretary, when the. following stateient was
read :

After making futll provision for all bad and doubtful debts,
crediting interest te date on all intôi'e -bearirig accouînts, and re-
serving accrued interest on outstanding deposit roceipts, the net
profits for the year amountecl te $37,418.56. Te thtis is added a
balance at credit of 'prolit and.loss last year, $6,558.03, malcing
in ail, $43,076.59.

Appropriatcd as. follows
Dividend No. 18, 3 per cent., payable

Dec. lst, 1894....................... $18,225.70
Dividend No. 19, 3 per cent., payable

June Ist, 1895...................... 18,252.00
-...--- $36,477.70

Balance at credit of profit and loss carried
forward............................ 7,498.89

$43,976.59
The depression li trade-now happily passing away.-which

bas been so general during the past two years, has made caution
in granting credits muore tlhan usually necessary, resultiig in a
large portion of the bank's funds being lont upon bonds and
stocks at comparatively low rates of interest.

The large aimount of funids available at short notice which the
bank now bas will enable it te take advantage of returning pro-
sperity, and employ its funuds more profitably.

As compared with the figures of a year ago, the deposits show
ani increase of over $300,000.

The directors recommend the purchase of the preinises now
occupied by the Bank in Toronto at a price representiug the
original cost, the rentals on whuiclu yield a moderate return, and
will improve as the demand for olfices increases.

Ail the branches of the bank, including the licad oflice, have
received the ustual tluoroiugh inspections.

The officers of the bank have performed their respective duties
te the satisfaction of the board.

Wu. BE~LL,
President.

The eloction of directors resulted li the re-election of the old
board.

Statement of the result of the busuiess of the bank for the yeu
ending May 81, 1895":

v.
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After making full provision for all bad and doubtful
debits, crediting interest to date on al] interest-
bearing accounts, and reserving accrued lnterest
on outstandiiig deposit receipts, the net profits
for the year amnounted te................... .

'l'o this is added balance at credit of profit and loss
hast year....,..... .....................

M aking in all..............................
Appropriated as follows, viz.:

Dividend No. 18, 3 per cent., payable
Dec. 1, 18f4....................... $18,225.70

Iividend No. 10, 3 per cent., payable
June 1, 1895........................ 18,252.00

-- t-tte -
Balance at credit of profit and loss carried forward

Whicl has been approprlated as follows:-
Dlvidend No. 56. Three per cent.................... $36,000.00
Dividend No. 57. " " .................... 86,000.00
Balance carried forward............................ 8,688.58

6,558.03 $80,683.58

Owing to the depressei condition of trade, the profits of the
.$43,97 .59 past year show a considerable decrease froin those obtained ln

the previous year.
Branches have been established at Verdun. Manitoba, and at

Norwood and Shelburne, Ontario, from which satisfactory results
have been obtained.

The usual inspection of the head - offlice and branches of the
36,477.70 banik has beeni made during the year.

7,498.89

$43,976.59
OEN ERAL TiA'rcTCIEN'T, MAY 31, 1805.

Capital stock paid up.............. $ 608,400.00
Rest account...................... 85,000.00
Dfividend No. 19, payable J une 1.... 18,252.00
Feormoer l)ividonds unpaid...... ..... 140.10
Interest accrued on deposit receipts 8,333.43
Balance of profits carried forward.. 7,498.89

- _ $ 727,30.48
Notes of the bank il circulation.... $ G00,300.00
Deposits bearirg interest, including

interest accrued to date........ 3,270,821.65
Ueposits not bearing interest....... 410,322.10

$4,281,443.75
Balance duo London agents ........ 587,628.65

4.869.072.40

AS1CT5.
Gold and silver coin current........ $ 111,002.68
Domniplon G overnient ilemand notes 211,711.00
Notes and checks of other baniks... 91,527.58
Balances due from other banks..... 80,578.10
Balance dule fromn New York agents 16,225.30
)omninion and Provincial Govern-

ment debentures............... 551,781.00
Call and short loans on stocks and

bonds......................... D18,198.38

Bils discounted current............ $3,485,712,31
Notes discomunted overdie (estinated

loss provided for).............. 21,510.71
Deposit with )omîinion Governmnent

for security of note circulation. . 0,553.30
Mortgages on real estate sold by the

bank ......................... 820.50
Real estate, the property of the

bank (other than the bank pre-
mises) .......... .... .......... 19,070.37

Bank promises (inmcluding safes, of-
lico furnituro, etc.)............. 58,031.50

Toronto, May 31, 1895.

$5,500,702.88

A. TirOMsoN,
President.

Quebec, June 15th, 1895.
(JENEIAL STATEMENT.

LIAULITEs.
Capital Stock............. ..... $1,200,000.00
Iloserve Fund..................... $ 280,000.00
Balance of Profit and Loss carried

forward ....................... 8,688.58
Reserved for Interest and Exchange. 31,028.14
leserved for Rebate of Interest on

Bills Discounted............... 25,857.05
________ '846,468.77

Notes of the Bank ln circulation .... $ 818,782.00
Deposits not bearing Interest....... 791,918.33
Deposits bearing Interest........... 4,112.210.12
Balances due Agents in Great Brit-

ain........................... 495,235.43
Dividends unclaimed...... ........ 1,489.61
Dividend No. 57................... 36,000.00

-- 6,255,635.49

$7,802,099,26
ASsETS.

Specie........ ..............
Dominion Goverment Notes.
Deposit wilth Dominion Government

for security of note circulation..
Notes of and Cheques on other

Banks.......................
Balances due by other Banks in

Canada........................
Balances due by Agents li the

United States..................
Call loans on Bonds and Stocks.....

3,615,728.78

$5,596,702.88
Hl. S. STATry,

General Manager.

Other Loans and Bills Discounted
Current........................

Overdue Debts (estimated loss nil)..
Real Estate other than Bank Pre-

m ises..........................
lortgages on Real Estate sold by the

Bank ..........................
Bank Promises and Furniture.......
Uther Assets.......................

Quebec, May 31st, 1895.

$ 35,428.55
361,453.00

53,500.00

248,207.25

36,851.22

22,078.11
458,600.00

6,132,495.78
178,209.20

72,607.97

3,788.91
200,200.00

3,784.27

$1,216,118.18

6. 58598118

E.Zwil)$7 * 02,0990.26
E. E. WEnr, Mng.

General Manager.

UNION BANK Or, CANADA.
'the thjirtieti annual general meeting of sharcholders of this

institution was held at the Banking Ilouse, in Quobec, on
Saturday, Joue 15th, 1895.

There were present :-A. Thomson, Esq., Hou. E. J. Price, D.
C. Thomson, Esq., Edmond Giroux, Esq., James King, Esq.,

f.P.P., John Breakcy, Esq., E. J. Hale, Esq, W. H. Carter, Esq.,
Hlon. John Sharples, John Shaw, Esq., 'r. Il. Dunn, Esq., 0. P.
Champion, Esq., Arthur Rl. lenry, Esq., J. Il. Shmons, Esq.,
Gaspard Lezooime, Esq.

Tho President, A. Thomuson, Esq., took the chair, and requested
ir. 1. G. Billott to act as secretary, and Messrs. O. P. Champion

and John Shaw as scrutineers, vhiclh was agreed te.
The chairmnan read the report of the directors, whieh was as

follows :-
The directors beg te suibmnit a statemnent of the liabilities and

assets of the bank at the close of the financial year, ending 31st
May last-also the following statemenmt of the result of the busi-
nes.s for the past year.

vRoiir AND 10s AccOUNr, MAY 81sT, 1895.
Balance at credit of Profit and Loss Account on June

30th, 1891...................................... $ 1,19 67
The Net Protits for the year, after deducting expenses

of management, reserving for interest and ex-
change, and naking appropriations for bad and
doubtfu, debts, have munounted Lu.............. 79,480.91

$80.688.58

It was then noved l'y A. Thomson, Esq., seconded by Hon. E.
J. Price,- " 't hat the report submitted to timis meeting be adopted
and prilited for distribution among the shareholders."
Carried.

Moved by W. H-. Carter, Esq., seconded by T. Il. Dunn, Esq.,
"That the thanks of the slareholders be given to the president
and directors for their valuable services during the year."-
Carried.

Moved by J. I. Sfinnons, Esq., seconded by John Shaw, Esq.,
-" That the thanks of this meeting are due and are hereby teni-
dered to the general manager, managers and other ofilcers of the
bank, for their careful attention to its affairs."--Carried.

Moved by Hon. John Sharples, seconded by Gaspard Lemoine,
Esq.,--" That the meeting now proceed to the election of direc-
tors for the ensuing year, and that the ballot-box for the receipt
of votes bo kept open until one o'clock, or until five minutes
have elapsed without a vote being offered, during which Lime
proceedings he suspended."'-Carried.

The scrutineers appointed- at the meeting reported that the
following gentlemen were elected directors of the bank for the
ensuing year :-Messrs. John Breakey, E. Giroux, E. J. Hale,
James King. M.P. P., Hon. E. J. Price, A. Thonson, and D. C.
Thomson.

Votes of thanks to the chairmuan for presiding, and te the
scrutineers, terminated the proceedings.

J; G. BorLET,
Secretary.

At a subsequent meeting of the new board of directors, A.
Thomson, Esq., was re-elected president, and Hon. E. J. Price,
vico-president.

THE CANADIAN JOURNAL OF COMMERCE.
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THE BANK OF TORONTO.

The thirty-ninth annual meeting of the stockholders of the
Bank of Toronto was held on the 19th lnst.

On motion George Gooderham Esq., was called ta the chair,
and Mr. Coulson was requested to act as secretary.

Messrs. Walter S. Lee and Thomas G. Blackstock were ap-
pointed scrutineers.

By request of the chairman the secretary read the following
REPORT.

The directors of the Bank of Toronto beg ta present to the
stockholders the thirty-ninth annual report, accompanied by a
statement of the affairs of the bank.

The depression in trade referred ta lu the last report continued
throughout the year, and, combined with a steady shrinkage in
the value of commodities, caused'a large falling off in the volume
of business. The demand for money was lessened, and the re-
sources of the bank could not be employed ta advantage. Iu
consequence of this the statement shows a decrease in the earn-
ings for the year.

The following is a summary of the result of the year's busi-
ness ;-
The Net Profits for the year, after making full pro-

vision for all losses and deducting expenses, mn-
terest accrued on deposits and rebate on current
discounts, amounted to the sum of.......... $204,325.54

7il1n1676Add balance from tast year......................

This sum bas been appropriated as follows;
Dividend No. 77 five per cent...........$100,000.
Dividend No. 78 five per cent........... 100,000.

Carried forward ta next year............

The general manager and other ollicers of the b
formed lheir duties to the satisfaction of the board.

The whole respectfully submitted.
(Signed) GEoIROE GOODER

GENEStAL STATEMENT 31sT MAY, 189
LIABILITIEs.

Notes in circulation .............
Deposits bearing interest......... $7,880,607.05
Deposits not bearing interest...... 1,840,109.75

Balances due to other banks........ .......
Balances due ta Agents of the Bank in Great

Britain......... ...........
Unclaimed Dividends.............'1,015.00
Half-yearly Dividend, payable 1st

J une, 1895.................... 100,000.00

Total liabilities ta the Public...............
Capital paid up.............. $2,000,000.00
Rest .............. .............. 1,800,000.00
Interest accrued on Deposit Re-

ceipts..................... 51,082.00
Rebate on Notes Discounted....... 93,178.00
Balance of Profit and Loss Account

carried forward............... 75,492.30

Gold and Silver coin on hand......$ 624,861.00
Dominion notes on hand...... . 1,105,672.00
Notes and checks of other banks.. 21,505,5
Balances due fromn other banks in

Canada ......... ......... 20,726.
Balances due from agents of the

bank in the United States..... 44,1100
Deposit with Dominion Government

for security of note circulation 76,046.81
Municipal and other debenture... 229,8108

Loans and bils discounte. 12,171,050.87
Overdue debts (estimated loss pro-

vIded for)....................
'Real estate other than Bank pre-

m ises ........................

0,804.57

231.91
------------

Bank premises....... ................

(Signed) D. Cou
Gene

The report was adopted and the thanks of the sto
tendered ta the president, vice-president and dire
careful attention ta the intereste of the bank duri

The following named gentlemen were elected d
George Gooderham, Henry Cawthra, Robert R

Beatty, Wm. Geo. Gooderham, George J. Cook,
At a meeting of the new board George Gooderh

unanimously re-elected president, and Wm. H
vice-president.

THE ONTARIO BANK.
The annual general meeting of the stockholdors of the Ontario

Bank was held at the banking house, Toronto, on Tuesday the
18th day of June, 1895.

Among those present were : Col. Sir C. S. Gzowski, A.D.C.'
K.C.M.G., G.R.R, Cockburn, M.P., Bon. G. A. Drummond
(Montreal), Donald McKay, D. Ullyot (Peterboro), W. R. Miller,
(Montreal), G. M. Rose, A. S. Irving, R. D. Perry, A. Harvey, C.
S. Gzowski, jr., J. K. Macdonald, Thoinas B. Fraser, F. B. Pol-
son, H. B. Taylor, J. Richardson and othors.

On motion of Mr. G. R. R. Cockburni was called to the chair,
and Mr. Holland was requested ta act as secretary.

Messrs. J. K. Macdonald, W. R. Miller and C. S. Gzowski, jr.,
were appointed scrutineers.

At the request of the chairman the secretary read the fol-
lowing

REP'ORT.
The directors beg to submit to the shareholders the accom-

panying statement of the accounts of the bank, iade up to the
31st May, 1895, including the profit and loss account for the
twelve months ending at that date :

The net profits, after payment of all charges of management,
interest due
Depositors, etc., were.............,................ $ 7,816.05
Balance of Profit and Loss, May 31st, 1894:.......... 25,527.27

$123,343.82
$275,42.30 Divded p.c., paid st Dec. 18D4.... $ 52,500.00

Divldend 3 p.c., payable lst Juie, 1895.. 45,000.00
Writteo off Bank Promaises............. 10,000.00

00 ----- $107,500.00

$200,000.00
75,492.30 Transfcrred framn îest Accojint.................$ 15,848(.32

075,492.30
$275,492.30

ank have pur- $320,84.32

Presidedt

- Frm which wte havewin deducted ion :---bel md

For bad and daubtil debt ........... $ 5,500.00
vIn reduction, and ablowingfor ralixation

Wriaofi Real. ......... ............ 100,000.00
President. In reduction ai other Secuirities & %-Assets 65'000.00
5.------- $10.000.00

Leaving t be carried forward Accun................$ 10,84.32

$ 1,42,76.00The year jiist closed, lias been une af. exceptional difficulty far
tFe profitable conduct oi monetary institutions. Trade a- al

9,720,710.80 kind , no only in Canada, but throughout the hole world, lias
10,307.72 bcun inactive and depressed, whil the denand for znoy lias

be c'orrespondiogly linîited, and ifs fuil emplayment was ob.
10,801.83 tainable only with dlfficulty and at unremnierativo rates.

Fromt these causes the batik, lin comun withi ather Institutions
lias suffered a proportionato diminution ai profits, n..essitating a
reduction of the divide d for the last 'al 0 ai the ye r to three

101,01j5.00 per cent., but It had, lit addition, to cantend egaitnst a series of
5.exaggerated and othervise prejudicial rumors, which entalled,

$11,187,807.35 as a precautionary measure, a cansiderable contraction af the
boans,1 and te holding ai largely iincreaýsed raserves.

While those influences have nlot allected. the stability of the
batik or bad any permanent influence tiponl its earning powver,
they have heen prejudicial ta its earnings, durinig tha period
under review, and bave depressed the quotations ai the stock ta
a figure much below its ra valua.

In view of these circuinstances, and the important changes
4,020,602.30 which have taken place in the board, your directors deed it

__________advîsable ta make a carefuil examination and revaluatjoiî oi-the
$1,208,40.65 bank's etre assts, h at te had clice aid the branches,and aiter mucli earnest consideration Vhuy decided ta tako a more

canservative view of a number ai accouints ln the
bank's books, and ta write off aIl ascertalued lasses (a portion of
which. it had been haped, uintil within the presenit year, would
nat require appropriations) and to ire due provision, also for
any debts daezned doubtiol, as well as to provide ]ibera]ly for
any shrinkage in v'alue or loss that miglit occur lu dispasing ai
tlie reai estate and ather securities,

To accomplish this It wvas necessary, as ivill ha sean by tho
balance sîmeet appended, ta apprapriate a sufflelent soin froin the
reserve, a step your directars regret excoedingly, but they dearned

2,83,23.80 it' as well as the reduetiori of tira dividend, ta ha the proper
$ 2,830,23280 e pursue under tha cirmtances.

They are aiso of tue opinion, that as tiiere are indications oia
graduai aud gentural revival ai business, tire prescrnt time was art
especialiy fitting opportunity for inaking this appropriation, and
of tlîus placing the alTairso aicu batik upoît a satlsfactory
basie.

12,178.176.85 The business o[ the batik la gauci, and its earniog power soi-
200,000.00 stantially uoimpairad, and yotîr directaîs believe it tu ha more
............ta te truc intereat of tint stackhiders ta show a simailer Jieserve0

$15,208,40.65 Fund and leas impraductive assets.
LsON, Your directars desire ta lace upon record their sense af tue
rai Manager. great loss sustaiued by tie bank li tue deaths ai tleir esteonied
ckholders were calleagues, the late Mr. A. M. Smith and the lon. C. F. Fraser,
etors for their whîse sound judgment and influence were at ail tin

ng the year. given in tîe luterest ai the stookiolders.
irectors :- The vacances ln te hoard caused by tîteir dMaths, aid by Vue
eford, Wm. H. retirement of the laVe presidant, tue lion. Sir William llawland,

Charles Stuart, have been lled by tue electian ai Mr. A. S. Irving and Mr. R,
am, Esq., was D Perry, bath of Toronto, and Mr. D. Ullyott af Peterbaro, Mr.

Leaving to be. care fowr...........' 0833

eDonald MacKay a elected ths e t e vacant office a vice-pro-
aident,

1060/fHE CANADIAN JOURNAL- OF COMMERCE



THE CANADIAN JOURNAL OF COMMERCE

The usial inspectiou of the head office and of the different
branches of the bank have been continued throughout the year,
and in order to familliarize hilmself with the position of the bank,
the president has also vi.ited the different offices, a policy which
your directors rocommend should b observed in the future.

All of whIch Is respectfully subnitted.
GEIRIE R. R. CocKhURN,

President.
(ENERAL STATEMICNT.

LIABILITIEs.
Capital stock paid up.............. $1,500,000.00
]test ..... .................. $ 40,000.00
Balance of profits carried forward.. 10,843.32

- - 50,843.32
Dlvldends tiunclaiied............... 678.50
Dividenuds payable lt Joune, 1895... 45,000.00

......----- 45,078.50

$1,500,521.82
Notes of the bank li circulation.... $ 761,072.00
Deposits not bearing interest....... 802,582.88
Deposits bearing interest, interest

accru ed to date added.......... 3,744,808.87
Balances due banks in Canada..... 22,297.48

. -- ---------5,331,721.23

$6,928,243.05
ASsLTS.

Gold and silver coin.............. $ 175,250.59
Government demrand Notes........ 538,072.00
Depositswith Dominion Governient

for security of note circulation.. 53,8541.34
Notes and choques of other banks.. 236,767.65

)uxe by other banks in Canada...... 104,282.57
Duo by other banks li United

States......................... 134,289.49
Due by other banks in Great Britain 47,485.31
United States R.R. bonds, municipal

and otler debentures ........... 218,315.04
Loans at call on bonds and stocks .... 297,042.30

-- $1,805,959.35
Bills discounted, current and loans.. . $4,808,G47.77
Overdue debts, esthmated loss pro-

vided for...... ............... 25,027.63
Roal Estate....................... 57,027.04
Mortgages.................. ....... 26,650.00
Bank promises, safes, furniture, etc. 172,527.96
Othor assots not included above.... 31,803.30 5,122,283.70

$6,028,243.05
C. IOLLAND, Genoral Manager.

Ontario Bank, Toronto, 31st May, 1895.
After remarks on the business of the bank for the year, G. R.

R. Cockburn mnoved, secondod by Donald McKay, that the report
b adopted, whiclh vas duly carried.

The tsual resolutions thanking the prosidont and directors
wero thon passed.

'l'le scrutineors appointed at the meeting subsequently re-
ported the following gentlemen duly eloctod as directors for the
cnsuing year, viz., G. R. R, Cockburn, M.P., Donald McKay, G.
M. Bose, lion. J. C. Aikens, A. S. Irving, R. D. Porry, D. Ullyot.

The now hoard muet the same afternoon, wlen G. R. P. Cock-
burn, M.P., was olected president and Donald MacKay vice-
president byunxanimuous votes,

Toronto, 18th J une, 189.5.
C. H iOILAND,
G eneral Manager.

HOCHELAGA BANIC.
The twety-llrst annual meeting of tho shtareliolders of the

Hochelaga Bank was leld in the batik building, at Montreal, at
noon on Sattrchy, 15th June, 1895.

Mr. F, X. St. Charles vas called ta the chair.
Mr. M. J. A. Prondergast vas requosted to act as secretary.
Th secretary rend the advertisomtent l the Canad Gazelle

calling the meeating.
Mossrs. E. Cunningham and F. Dubrouil were appointed

scrutineors on the motion of Mr. F. X. St. Charles, soconded by
Mr. Chas. Chapuxt.

hlie twinty-first anuial report was then rend as follows
To the shareholders of the Bank of Hochelaga.
G eNTxLEMEN,-In subimitting the resuit of the operations of

the lisel year, ending on the 31st May last, your directors are
happy to congratulate yout on the Bank of Hochelaga having at-
tained Its majority,

If Its infancy was a little stormiy, its youth was more calm, and
with the exporience aud wisdoxn of years we are pormîitted to on-
tertain mtodest hopes for its mature ago.

in short, for about live years the batik has been able, not only
to continue to pay reasonable dividends, but it has been able
gradually te extend its tield of operations, carrying in all $220,-
000 to its reserve fund, which is now $320,000, being 40 per
cent. of its capital of $800,000. In fhe saie poriod it has created
a fund of $20,000 for the guarantee of its of0icers and employees.

Also, w-e mnay mention in passing, that the new stock, issuxed in
August list, was promptly subscribed, all by our sharelholders,
nt the premtii realized ou this stock hras contributed to the re-
serve fund,

This issue of stock was rendered necessary by the fact that for
se7eral years we were forced to periodically restrict the expan.
sion of our ciraulation in order to keep within the limits pre-
scribed by the Banking Act.

Last year wo annoîunced to you the opening of a new brancih
for Notre Dame street west. This branch hss been in operation
several montlhs, and we have reason to believe that it will make
satisfactory progress lit the near future.

In order to moet a desire expressed In a petition signed by a
number of the leading citizens of the St. Louis ward, we have de-
cided to open, at an early date, another branch on St. Catherine
street, near Saguinet street, making the total number of branches
ton.

You will see by this that your bank, although it bas barely at-
tained its majority, has already established a sufiiciently numner-
ous family, of whicl the different branches do their best to con-
solidate the bank's position, and extend its business.

The accounts, as well as the securities of all sorts, not orly at
the head office, but also at the branches, have been verified li
the course of tlie year.

A glance at the profit and loss statement, as well as at the
statement of affairs which we preserit, will advantageously prove
the actual position of the bank.

Statement of profit and loss for the twelve months, ending 31st
May, 1895 :

PROFIT AND LOSS ACCOUINT.
Uredit.

Balance at credit Profit and Loss, May
Slet 1894 ....................... $ 3,922.78

Net profits for year ending May 3lst 1895,
after deducting expenses of.manage-
ment, interest accrued and deposits on
bad and doubtfui debts provided for. 88,851.34

Premium on new stocI.................. 17,980.00

Debt.
Dividond paid December 1st, 1894........
Dividond payable June 1st, 1895........
Carried to Employee's Guarantee Fund..

" to Reserve Fond................
Balance to crodit Profit and Loss, May

81st, 18905..........................

$110,754.12

26,001.05
28,000.00

3,062.73
50,000.00

3,089.74

. . $110,754.12
All of which is respectfully submitted,

(Signed) . F. X. ST. CHARLES,
President.

STATEMENT OF AFFARS, 31sT MAvY, 1895.

LIAMILITrIES.
Capital paid up.................. 800,000.00
Reservo Fund................. .. 20,000.00
Profit and Loss..................... 89.74
Guarante Fund.................20,000.00
Dividend payable June 1st 1895. .28,000.00
Unclaimied dividends.............. .287.0

Notes in circulation.......... . ... 12,43.00
Balance due to other Bâiiks li'

Canada.....................'1,154.26
Balance dite to agents of the Bank in

foreign countries..........
Deposits payable on call........... 69,456.65
Doposits bearing interest.........2,688,86.84
Outstanding drafts drawn by agen-

oes on licad Ofice ............. 21,000.02

ASsETs.

Specie.....................
Doiniiion notes..................
Deposit with Dominioni Gov'nmuent

for scurity of circulation ......
Notes and cheques of other Banks..
Due by other Banks in Canada.....
Dite by Foreign Agents.............
Provincial Goveruinent debdxitures..
Other debentures..................
Call loans on bonds and stocks......
Other call loans...................

Notes under discount..............
Overdue notes (lossos provided for).
Other debts guarantecd by mort-

gages or other securitios.......
M ortg ges .........................
Real state.....................
Batik premises...............
Ofiee fixturos and stationery....

77,170;90
295,077.00

32,002.00
227,529.25

4,436.86
150,641.51

96,312.77
85000.00

519,356.66
385,452.88

3,164,075.91
9,111.50

44,55.24
18,948.25
48,751.75
30,842.50
34,674.91

11171)977.64

4,059,103 25

$5,231,140.89

1,874,185,83

$5,231,140.89
(Signed) M. J. A. PRENDEReAs'T,

. . Secretary and General Manager.
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ADDRESS OF TUE GENERATý MANAGER. .

The General Manager said :-Gentlemen, the president having
discussed about every question that bas any bearig upon the
officiai report of the bank, I will limit my remarks ta a few ob-
servations of equal Interest on the state of affairs ln general.
During the past two years we have passed through a crisis of
extreme gravity ; this is adinitted by ail. In time of commer-
cial and and financial crisis as in times of war, each ane gives
the main cause, if not the ene cause of ils financial troubles,
that which lie feels most directly. It is needless te say there is
a variety of causes given, but if this proves that in general the
causes of the different crises are many wve are net less in a posi-
tion te realize that the imimediate cause of the greater number of'
failures in the Dominion of Canada is the want of suibcient capi-
tal, viz., that a great number of persons engage imprudently la
business without possessing the nècessary capital for the opera-
tions they are going ta engage in. At the time of your general
meeting in 1893 I submitted for your consideration the follow-
ing refiection : "I will undertake the liberty of pointing out an
abuse against which we should do ail in our power te counteract.
I refer ta the abuse into which certain merchants and manufac-
turers fail in wishing te show an exaggerated volume of busi-
ness compared with their capital, and whici consists li obtaining
several lines of credit at different banks, and thus naking the
latter furnish, the capital they. thenselves do not possess. An
eninent Ainerican banker compares the inevitable resuit of such
a state of things as that which an attempt. ta construct an in-
verted pyranid would obtain. it la quite evident tiat for stable
business as for stable construction, a solid foundation is required,
and for business a suflicient capital."

Bradstreet's Commercial agency, in ils remarkable work of
compilation, establishes that during 1894, out of 1,400 fallures
that took place in Ontario, and Quebec, 1,141, that is seven-
tentis, are the result of a want of sufficient capital.

Having the honor te speak before a body of men where capital
and influence are very considerable, I have thought that it would
net be out of place te call their attention once more te this point
in order that they night use all their pover te counteract an
abuse the consequences of whicli are becoming more and more
serions.

The statement of the bank shows once more that your direc-
tion continues its policy of prudence in-holding a strong reserve,
not only in the treasury,but li assets that can bc realized at will.
Besides the want of confidence which we meet with in our local
business, we still feel the effects of the American crisis, as in
fact we expressed the fear of it at our meeting of 1893. It is
true that certain authorities, perliaps optimistic, sec la the recent
rise in wlieat, cattle, metals, etc., indications of a near return of
prosperity. I must also admit that the amount exchanged be-
tween tlie bainks and the Montreal Clearing flouse from the lst
of January, 1895, to date is $247,000,000 against $232,000,000 for
the corresponding period of 1894, or an increase of $15,000,000 in
favor of 1895. Therefore, this graduai and constant expansion
which appears in the United States, as woll as in Canada, is gen-
erally regarded as of good augury, Inasnuch as a like recovery
of activity in industrial life is remarked. I would like ta be able
te say that I share this confidence entirely, but it is impossible
te ignore the fact that the rise ln the price of articles of flrst
necessity, instead of being caused by the firm demand of these
articles, miglit only be the result of tic manipulations of certain
speculators, who, for a number of years, bring about a rise and
fall according ta the exigencies of the moment.

At all events let us gather from these crises that ve pass
throughi, lessons of prudence and above all of economy, Let us
learn te regulate our expenses according te our means, and ta
proportion our business te our capital. Lastly, as a grain of con-
solation, let us not forget that if we cannot avoid these periodical
crises, caused altogether by the instability of human character,
and of human affairs (for, as the American iumorist expresses it,
there is a good deal of human nature about man) these crises are
always followed by a period of recuperation of greater or less
length, which are followed by a period of prosperity. This
march is constituted by means of statistics collected by careful
observers, Have ve passed thrôugli the lirst two periods, and
are we on the ave of entering the third ?' Let us hope se.

THE RESOLUTIoNs.

Moved by Mr. F. X. St. Charles, seconded by Mr. R. Bicker-
diko, that the report just rend be adopted. Carried.

Moved by R. Forget, seconded by Mr. James Price, that the
thauks of the shareholders are due ta the president, vice-presi-
dent and directors for tlieir excellent administration of the af-
fairs of the bank during the finaicial period which lias just ter-
mninated, Adopted.

Moved by Mr. A. David, seconded by Mr. E. Hurtubise, tInt a
vote, of thanks bc also tendered te the general manager, the as-
sistant manager and the other officers of the bank for the zeal
whici they have displayed in the accoinpllaisment of their re-
spective duties. Adopted.

Proposed by Mr. J. P. Lebel, seconded by Mr. J. L. Coutlee
that the meeting proceeIte the'election of directors for the banik
Carried.

After counting the ballots, the, srutineers reported as fol-
lows

We, the scrutineers duly named at the amnual meeting of the
shareholders of the Bank of Hochielaga; tis day declare the foI-
lowing gentlemen elected directors of this bank for the cuirent

year, namely, Messrs. F. X. St. Charles, R. Bickerdike, Chas.
Cliaput, J. D. Rolland, J. A. Vaillancourt.

Montreal, 15th June, 1895.
(Signed) R. CUqNNaoHM,

F. DunnlEui,
Scrutineers.

Moved by Mr. Cunningham, seconded by Mr. F. Dubreuil, that
the report of this meeting be printed and distributcd to the
shareholders for their information. Carried.

The meeting then adjourned.
At a meeting of the directors ield subsequently Mr. F. X. St.

Charles was re-elected president, and Mr. R, Bickerdike was re-
elected vice-president for the current year.

(Siuned)
M, J. A. PRENDEAsT,

Secretary and General Manager.

BANQUE JACQUES CARTIER.
The annual meeting or the shareholdersoftheBanque Jacques

Cartier was ield on Wedaesday, the 19th inst., in the rooms of
the bank, Place d'Armes square, there being present Hon. Al-
phonse Desjardins, president; A. S. Hamelin, vice-president;
Dumont Laviolette, A. L. de Martigny, A. Aumond, L. J. O.
Beauchemin, J. E. Beaudry, G. N. Ducharme, Onesime Marti-
nean, Thomas Gauthier and J. A. Labine. Hon. Mr. Desjardins
being called ta the chair and Mr. A. de Martigny being asked to
act as secretary, the report of the last annuai meeting was read
and approved of.

The president then read the following report, presonted by the
directors, of the business of the past year :-

GENTILrMN.-Tlhe board of directors lias the lionor to present
to you the report of the operations of the bank for the year end-
ing the 3lst May, 1895 :-
Balance te the credit of profit and loss

the 31st May, 1894................ $ 8,284.69
The net profits for the past year, deduc-

tions being made for the working
expenses, interest on deposits, and
also ainounts deducted for losses.. $45,323.84

$5,008 .53
To deduct-

Dividend 3% per cent., Dec, lst, 18,.. $17,500.00
Dividend 3y2 per cent., June 1st, 1895. 17,500.00
Carried to reserve fund.............. 10,0 00

$45,000.00

Balance of profits carried forward..... $8,08.53
The last, like former years, was noted for an increased exten-

sion of the bank's operations. The proportion, however, of the
increase of time deposits was nevertheless greater than the rest,
which had the affect of augmenting ln a corresponding degree
the interest paid and also to absorb the profits of the bank. How-
ever the period of stagnation in business due ta hesitation caused
by the commercial crisis which lias been se generally felt, las,
since the opening of the season, given place to confidence and
more general activity, and in consequence capital has been more
readily solicited and has found more easily a surer and remuner-
ative employnent. If, as everything seems to indicate, the sym-
ptoms of a complete return of business prosperity be verified we
have every reason ta look for excellent results during the year
that bas just begun, and superior ta the two last years, satisfac-
tory thougli they nay have been. For the first time since its ex-
istence the bank has gone beyond the limits of the province of
Quebec te establisli a branch, but although the distance may be
great the new oflice is located in a centre where the French-
Canadian elemeht lias its importance, and which, by its position,
its climate and the varied products of the soil offers the best con-
dition for the future. Edmonton is ln fact the cheflieu o a very
important district, the development of which has surpassed con-
siderably during the last few years that of any other portion of
the Northwest territories. Established since last fall only, the
new brandi lias not only met ail expenses necessary ta its instal-
lation, but has contributed in a satisfactory proportion ta the
profits of the year.

Against this we have decided te transfer to the St. Hyacinthe
office the business of the St. Simon agency.

Tic ead office, the different branches and agenîcies of hie
baik have been regularly inspected, and your administrators arc
happy ta be ar testimony ta the zeal and intelligence with whicli
the mnaaging director, the assistant manager, and the other
oflicers of the bank have all fulfilled the duties of their respec-
tive charges.

All of which is respectively submitted.
Ai.i'r. DEsJARDINS, President.

'Plie following general statement te Slst May, 1895, was also
submitted by the general manager :

IAILITIES,

Capital.......................................... $
Reserve fund......................... j.....
Reserve fund for reduction of discount on bills coin-

ing due.....................................
Profits and Losses balance on hand...........
Unclained dividends....................
Dividend No. 59, 3X2 per cent., payable Jane 1,

1895 ........................................ .

500,000.00
235,000.00

25,000.00
8,608.53
1,013.06

17,500.00

Total due shareholders......................... $ 787,122.19
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tlank beis li circuilation....,....................
Deposits not hearing interest.....................
Deposits bearing interest...,....................
Doininion Governml ent deposits..................
Provincial Governninent deposits ..................
Unpaid 1Iequieqs of the branches li the Montreal

agency ......................................
Due tu other C îaldian ban ks.....................

Doe to the latk's agents it foreign countries .....

$4
AssEC'rs.

Go l and silvor. .......... ..................... $
Dominion notes..................................
Deposit with Dominion Governiment for security of

note circulation ........... ..................
Notes anud checks of other baksi..................
Dnlie by other Ca diai batiks..,.................
Diae hy other banks in foreigu countries ...........

ite by othier ban ks in Un ited Kingdom ..........
Call loans on] stocks anud other public sectirities....
Other call lians..................................
Loans anid discounîts runi fîtg. deduliction muade of

interest on] lnotes coimîing due, $25,000.......... 3
Notes over lic, probable losses deducted ..........
secuIred debits.............................. ....
Debis in liriiitîdtion not specially guaranuteed after

having proviied for losses...................
Reil estate. ..........................
Blank buit ldings in Monîtreal and elsewhere.
lFurniture a (1 station ry............. ............

31,407,00
884,840.85

,380,790.19
1964.67
50,000.00

17,565.47
345.30

8,495.58

fuli and Intelligent manner lu whcih the managers and assistants
continue to discharge their respective duties.

All which is respectfully submitted.

Montreal, 18th June, 1895.

0ENERAL STATEMENT.
ASSETS.

W. WEIR,
President.

SPecie3............................ 17,081,36
,489,591.31 Doinion notes....................42,601.00

Deposit ivith Dominion Gov't, to se-

35,600.83 cure circulation...............20,000e
131,473.00 Notes and Cheques of other Banks 86,076.02

Due by other banks ln Canada .... ,710.00
21,264.04 Due by other banks ln foreign con-

145,589.60 tries.......................10.196.88
20 943.89 Due by other Banks l the United
40'824.77 Kingdom....................3,094.41
64,459.50 Canadian Municipal secarities 4,525.00
'77,425.02 Cali bans on stocks and bonds 46,969.75

512,16.8 Immediatly ava.l.ble............... . 234,154.42
Crrent Loan and Dicouts ....... $1,029,481.1

,081,730.76 Lotes and Discounts overdBe nt
22,a71.8 n specialy secipred..............50,842.37
fi19,619.87

64,581.71
70,010.56

109,073.40
31,809.73

$4,489,591.31
A. L. DEMARTIONY,

Managing-Director.
Tie following resoltitionis were then adopted -
Moved by tihe presilent, secondied by the vice-president, that

the report just rend hte adopted and printed for the use of the
sharlehl1ders.

The president having asked Messrs. L. J. O. Beauchenin and
Alphonse Amuond tu acet ais scrut.inner, the election of the board
of directors was threni proceeded with, resilting as follows :-
lon. A lihonse IDesjard ins, A. S. Ilaieiin, Dumont Lavioletto,

JoeI Ladite and A. L. de Martigny.
Proposed by Nr. 'Tnimuaîlîs Gauthier, seconded hy M1r. Aif.

Auiond, tht, dhe ta)mks of the shareiiolders be cxtended to tie
presilent, vice-preshluent and directors for tite services they have
render ti te bank during the past yeair.

Proposed by Mr. L. .1. O. lkaicIîemii, seconded by Mr. J, E.
Jjtauîdry, itat the thaiiks of the sharoloiders b extended to the
mianaging director, the assistant manager, the inspector and
other oflicors of tie bank for the zoal dispilayed i the discharge
of their soveral ru tips.

Proposed by M r. A. S. Ilailineil, secoidod by Mr. Duimont
haviolette, that the t,ianks of th sarehlders ie extendedi to the
scrtit ners, after whih th ineting was dleclared closed.

President.
A .L. DEIA tTIONY,

Managing Director.

LA lANQUE~ VILLE MARIE.
'lie anntial general meeting of the shareiolders of La Banque

VilMe Marie was hltcd al its oflice on Tueisday, thme 18th inst., Mr.
W. Wcir, tle presidlenlt, in the chtair, and Mr. F. X. .Lotm ieuîx,
chief accoutatnt, acting as secretary. Amîong the shareholders
present were Y essrs. Robert Cowans, Wnm. Strachan, W. Weir,
U. Garand, E. Lichtenhoint, J. A. Roliand, Arthur Dinmas, D.
iIeNaiughuton, F'. W. Siith, P. A. A. Dorion and Godfroy Weir.

''he directors submntitted the following report :
To the Shareholders of La Ilanque Ville Marie.

Gi E'WPL1I ,-iThe directors have Lite 11onor ta Sutnit Lite fol-
lowing report, showing the rosult of the business of the year
ending 3lst May, 1895.
The not prolits, after dediicting expenses of manage-

ment, intorest ou deposits and thie armnit written
ogl ta cover baid debits, were...................... $30,221.11

Balanîco at Profit and Loss accoutnt Blst May, 1894.... 7,107.10

,Mkintg in all....................... . .......... $48,328.21
Appropriated ai follows :

Dividend of 3 pcr cent. lst Decemnber, 1304, $14,385.03
Dividend 3 por cett. jst .Junîe 1895....... 14,388.60
Carried to Rest Accotunt................. 10,000.00
Balance at Credit or Prolit -and Loss Ac-

count......................... ... 4,554,61
$48,828.21

'the general statleent herewith submnitted shows the condition
of the baik at the close of the year.

Dtriig the year hlie baik has opened branches nt Laprairie
and St. Lairent, both of whiich give promise of satisfactory re-
suilts.

The brauches have, as tsuîal, beau inspectod from tine to time,
and the directors hava pleaîstire in bearing testimony to the faith-

Real E, state......................... .0
Bank Premises................... 22,000.00
Mortgages an properties old, and

others ....................... 29,951.48
Olice fixtures, safes, stationery, etc. 14,596.46
Other assets including its own Stock

owned by the bank............ 279,372.33 367,116.58

LIABILITIES.
To the sliareholders.

Capital pald up.................... $ 479,620.00
Rest .............................. 10,000.00
Profit and Loss..................... 4,554.01
Dividend due 1st Juine, 1895........ 14,388.60

To the Public.
Notes in circulation.............. $
Deposits not bearing interest.......
Deposits bearing intetest..........
Dominion Goverimient deposit.....
Other liabilities...................

254,055.00
171,986.96
738,526.83

6,804.76
1.658.47

$1,681,595,23

$ 508,568.21

--- 1,173,032.02

$1,681,595.23
F. LEMmiUX,

Accountant.
Montreal, May 31, 1895.

The President ioved the adoption of tite Report, and in doing
se roferred briefly to the increased earnings and improved posi-
tion of the bank. 11e spoke hopefully of a revival in business,
of which there were already indications both lu Eiglanîd, Canada
and the United States. The motion having beeu seconded by
Mr. E. Liclitenhein, the vice-president, was unaninously ad-
opted.

After the usual vote of thanks the meeting proceeded to the
election of directors whien the following gentlemen were unani-
inously elected: W. Weir, E. Lichteniein, A. S. C. WurLele,F. W. Smiith and Godfrey Weir. The meeting thon adjourned.

At a subsequent meeting of the directors Messrs. W. Weir and
E. Lichtenheii were unanimously re-elected president and vice-
president respeetively.

LEGAL RECORD, &c.
Week ended June 20th, 1895.

The following is a record of transactions and cases in aur
Canadian courts of law, comprising Writs Issued and Judg-
uments rondered for sums of $250 and upwards, and chatte
Mortgages and Bills of Sale for sunis of $500 and upwards,

WRITS IsSUED, PROVINCE OF QUEBEC.
June 12th.

Compton-Miary Draper vs. P. Holliday................ $ 426
latley--Eastern Twps. Bk. vs. L. E. Keyford et al, $664 ; East-

Twps. Bk. vs. L. E. Rexford, $441.
Lennoxville-Watson, Edward & Ritchie vs. Ryan & Co. 1,028
Montreal-Dne. A. Belair vs. J. A. Guenot, $4,892; D. Oulmet

vs. Dîie. A. A. Lassisseraye, $758 ; B. Shepherd vs. S. 8.
Madelweiss, $304; C. T. Giroux vs. D. Poirier, $1,458 ; -A.
Lavigne vs. W. D. Spooner, $860.

St Cunegonde-L. Il. Hlenault vs. 11. Charron........... 260
St. Hyacinthe-J. U. Lemieux vs. J. Mathieu........... 361
St. Zotique-F. Methol vs. T, McEnwiry................ 600
Sherbrooke-D. MoManamy et al vs. A. W. Olivier..... 1,550

June 18tht.
Clarenceville-J. Ricard vs. T. R. Crelle r, $600; J. Ricard vs. G

A Crelier, $760.
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Montreal-L. Y. Deschamps vs. A. Biais, et ai, $448; R. I. Wynne
vs. W. R. Fee, $310; A. Lavigne vs. W. D. Spooner, $300.

Vaudreuil-C. T. Giroux vs. D. Poirier................ 1,458
June 14th.

Compton-W. Mills vs. F. S. Wetherali................. 5,000
June 17h.

Hil-A. LI. Hill vs. J. B. & Mary A. Souliere....... .. $1,090
Levis-M. Lindheim vs. J. B. Beaulieu... ............ 1,215
Montreal-M. O'Shaughnessy vs. J. P. Boyle, $3,097 ; City of

Montreal vs. Montreal Water & Power Co. $50,000.
Quebeo-T. Bedard vs. A. F. Hunt (Dmgs)............ 2,500

June lsth.
Montreal-B. Girash vs. T. Bastien et al.., .. ,......... $1,000

WRITS IssuED, PRovINCE Or ONTARIo,
June 12th.

Brantford-Union Bank vs. Emma & J. J. D. McBetli .... $ 5S9
Cornwall-A. Macdonald et al, exrs, vs. St. Louis florin,

et al, $845.
Goulbourne Tp-London & Can. L. & A. Co. vs. H. Reilly 505

• Gwillimbury E. Tp-E Brooks vs. E. H. Brooks....... 1,601
Howick Tp-G. Pettypiece vs. R. B. Milieu.......... 371
Lafrange, Ind-M, Wilson vs. J. D. Stacey.............. 700
Lincoln Co-E. D. Dyer trustee, vs. I. Barber, as- assig-

nee, $1,858.
New York-G. C. Gibbons vs. J, T. Sehi................ 1,830
Orangeville-Foisy Mig. Co. vs. M. lann........,...,.. 275
Peterboro-J. Calder & Co. vs. T. Dolan & Co........... 342
Simicoe-B. Camnell vs. F. & W. Sutton.............. 300
Tavistock-W. Agnew & Co. vs. J. G. Staebler & J, Litt. 802
Toronto-G. R. Austin vs. E. Henderson et al, $2,782 : F. Green,

jr. et al, vs. V. Sankey, $1,101.
Walkerton-G. D. McTaggart vs. W. Farquharson et al. 753

June 18th.
Dundas-Turner & Brown vs. J. Bertram & Sons (dmgs). 2,000
Goodwood-M. Boultbee et al vs. R. Collins et al........ 1,043
Mooretown-W. Brown vs. Mooretown Salt Co.......... 730
Parkhill-J. C. Watson & Co. vs. J. B. Williard....... .287
Port Dover-T. B. Mabee vs. L. B. Folmshee........... 405
Renfrew-Dom. Bridge Co. vs. M.J. O'Brien & Co. 1,385
Torant-H. Webb vs. Connecticut Fire Ins. Co., $840; Toronto

Gen'1 Hospital vs. J. K. Fisken, $466; H. Webb vs. Lan-
shire Ins. Co., $8,398; Il. Webb vs. Northern Assur. Co.,
$849; Gordon & Sampson vs. A. Petrie et al $1,985; Aect.
Supreine Court vs. G. R. Shaw & J. S. Fullerton $36,088;
Dueber Watch Case Co. vs. F. S. Taggart & Co., $18,561

Trenton-W. Ostrander vs. J. Belch............... .. 1,000
June 14th.

Guelph-H. Touer vs. J. J. Daly........................ 4,247
Sudbury-Kirlcwood & McKin non vs. A. Gougeon...... 2,419
Toronto-A. D. MoIassie vs. R. H1. Greene, assignee.. 4,906

June 18th.
Berlin-F. Snyder vs. J. Noll et ux..................... $1,721
Cartwright-J. Cockburn et al vs. J. M. Lott........... 5,954
Eldon Tp-London & Ont. 1. Co. vs. L. Carmeran et al.... 9,055
Ontario -F. W. Humphrey et al vs. C. F. B. Spencer, et al,

assignees, $30,82G.
Osgoode-J. Warnock vs. Aiice and J. Quinlan......... 1,757
Strath roy-London Loan Co. vs. A. H. Kittridge........ 1,094
Toronto-Defrennes & Freres'vs.Hl.1B. & S. Clarke, $1,111; Bank

B. N. A. vs. T. F. Chamberlain, $1,678: Ontario Jockey
Club vs. J. Duggan, 1,194: Central Can. L. & S. Co. vs. A.
W. & E. Young, $5,192.

Ubly-Canada Pern. L. & S. Co. vs. G. Nixon ......... 3,075
Yarmouuth-Hanah Smitli vs. R. W & Sarah A. Lever-

ton, $4,282.
WIRITs 1SSURD, MANITOA.

.June 12th.
Brandon-Smiith, Fisciel & Co. vs. C. Newburn....... $ 136

Juan ot îuNTS RENDERED, PROvrNcE OF QUE1UEC.
June 12th.

Hereford-A. E. iHanson agt. W. & O. Meirose........ $ 993
Sorl-E. C. Gatien agt. J. B. Brosseau.................. 500

June 18tIh.
Montreal-C. Desmarteau agt. Ottawa & Gatineau Ry. Co. 672

June 17th.
Montreal-G. Quintal-agt. Petites Soeurs des Pauvres., $1,307

JUDWMaNTs RaNDEREu, PROVINcE OF ONTARIO.
.lune 12th.

Mooretown-J. W. Steinhof et al agt. Mooretown Sait Co. $1,475;
J. Graiai agt. Mooretown Sait Co., $1,123,

Ottawa-La Banque Nationale agt. Jas. Corry ...... $749 & $503
June 13th,

Grantham Tp-G. H. Williams agt. H. Hoagben.......... 575
Hamilton--Martha A. Davies agt, Bracey Bros. & Co., $5 000; C.

W. Metcalf agt. Martha A. Jous, $1,458; Long & Bisby
agt. G. Shambrooke et al, $301.

London-Corpn. City of London agt. F. B. Leys ........ 1,355
Plantagenet-Belcourt et al agt. . Proulx............... 375

Juge l7th.
York Co.-I. G. Mackenzie agt. M. E. & E. Major...... $1,585
Toronto-Brown & Love agt. Toronto Corln. & E. J. Len-

nox, $7,484.-

June 18th.
Brockville-Bank of Hamilton agt. Garson, Purser & Ca. $4,283
York Co-E, King agt. J. H. Lennox.................... 1,176

JUDOMENTs RENiEDit, MANIToBI.
June 12th.

Saltcoats-J. A. Wood agt. Mrs. J, S. Adams..........,, $ 290
June 18th.

Winnipeg-Freehold L. & S. Co. agt. T. W. Craven ...... 1,186
June 17th.

Regina-North Scotland Can. Mtge. Co. agt. Regina Dist. Blev.
Co. Ltd., $6,001.

JUDGMENTS RENDERED, BRITIs CoUMA,
June 12th.

New Westminster-W. Booth agt. W. F. Van Antwerp.. $1,416
Okanagan-Bank of B. C. agt. P. Surprise.............. 987
Victoria-Evans, Coleman & Evans agt. E. Morrisan $1,023 ;

Union Colliery Co. agt. Victoria Eilec. Ry. & Liglit Co.
Ltd., $6,424; R. Dunsnuir & Sons agt. Victoria Elec. Ry.
& Lighting, Ltd., $2,678.

JUDU.%uiNTS RIMDERIED, NEW BaUNswIcK.
June 12th.

Edmundston-A. Bertrand agt. A. Bertrand & Co........ $8,025
Fredericton-B. F. Staples, grocer, for .................. 788

OnATTEL MoRTGAoEs, PRoVINcE OF ONTARIo.
June 12th.

Belleville-G. E. Hanwell to R. T. Hasmilton., ......... .$ 300
Gananoque-J. Donahue to W. I. Brittan.............. 600
Hamilton-T. Hood to C. M. Counsell................... 2,700
Howick Tp-R. Ferguson to W. Ferguson. ........ 3,289
Ottawa-W. M, G. Mortimer to Isabella Martin......... 789
Port lope-F. E. Goudrie & wife to S. & J. Patterson.... 579
Stratford-W. M. O. Beirne et al ta A. Buntin.......... 2,000
Toronto-E. E. Hallamore to F. O. Martin, $700; R. Lenox ta

Toronto B. & M. Co. $4,200 ; R. Lennox ta L. Rein-
hardt, $2,000.

Woodstock-J. Russon to I. J. Finkle.................. 1,645
June 13th.

Barrie-P. McAvoy ta T. McAvoy, $600; Mrs. Aimie Sanders to
S. M. Thomson, $1,394.

Ottawa-A. Throp & wife to Theresa Reynolds, $531; J. Watch-
arn to R. Date, $1,032.

Toronto-Margt. L. Shepiard ta Z. Gallagher........... 795
June 14th.

Montreal-W. W. Craig, adimr. to Dominiaon Bank...... 4,742
St. Thomas-S. Shepard & wife ta J. Rundle.......... 2,000

June l7th.
L'Orginal--Fred. Winters to Lightbound, Ralston & Co.. $2,709
Toronto-e llen Callen to Toronto B. & M............... 3,725

June 18th.
Brockville-A. G. Dobbie to T. Gilmour... .......... ,500
Crowland-W. Tufts & wife ta C. Priestman............. 2,650
Niagara Falls-M. Donnelly ta O'Keere Brew. Ca....... 3,500
Shakespeare-Macy Falk to W. Morlock................ 2,868
Toronto-Ellen Callen to b. Reinhardt, $i,475 ; R. J. Fielder to

R. Davies, $5,500.
Whitby-S. W. Lowell ta Western Bk. of Ca. ,. ... 7,061

GrTTEL MaRTeAoS, MANITOBA.
June 12th.

Grenfell-W. R. Hare t McClary MIfg. Co.......... $2,158
Moose Jaw-E. Rarison to E. Rori.................... 809

June l7th.
Banf-Janet K. Fainier to Thompson, Codville & Co.... $4,000
Ednonton-D. R. Fraser ta Imperial Bank............. 6,000
Indian Read--W. R. Bell ta Scottish Aml. Inv. Co,...... 26,469

ClivrTELr MoiriOAoEs, B.C.
June 12th.

Chilliwack-W. fi. Cawley to Isabella Cawley........ $509
New Westminster-W. A. Gilley ta B. C. Mills & Luiber

Trading Co., $2,948.
June 13th,

Vancouver-P. F. Emuerson ta C. P. Wolley............ 1,000
Jine 14th.

New Westminster-R. F. Anderson to J. Cuningham.. 25 000
Vancouver-Malcolm & Windsor, Ltd., to R. W. Peabodv &

$25,000.
Bzcîs oIT SATa, PRovman air Ox'rR10.

Juane 12th.
Toronto-M. G. Cameron ta M. C. Caneron, $1,500; A. & Mary

E. Macdonald to Ann Wilson, $1,500;S. Rosenburg to
Eliza A. Rosenburg, $2,000.

June 13th.
Kagawong-T. J. Thompson to F. F. Telfer et al........ 800
Ottawa-H.,Chatelaine ta G. Philbert........ ........... 800

Jane 18th.
Barrie-A. F. Hunter ta H. D. McLarei........ .... $2,387

BrLs 0 F SALU, N.B.
June 18th,

St. John-W. A, Stewart, tobacco & cigars, for...$1,000 & $1,750
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J. W. Mackedie & CoP
0TlEA1:1LNG- S.AFiE

op SPRING
AND SUMMERC OTH ING

We are SE LLING OFF all the remainder of ouir Spring and Summer Stock at

I- JOR . PRICES.
A rare chance to pick up regular well mace goods VERY CHEAP.

STOCK MUST BE CLEARED.

TERTIMS: NET CASH 30 DAYS.

MONTREAL, April 19th, 1895.

J. W. MACKEDIE & CO.,
33 Victoria Square.

Our inducements.
A Good Article

'i At a Fair Price

OUR CELEBRATED BRANDS

"Cable Extra,"
" Mungo,"
"El Padre," and
"'Varsity."

Are me ataplonas flour., sell redilly and ailways
demand. MIlions of dei brand sold n.

nunnaly; saLesý constantly inecaing.

S. DAVIS & SONS,
The ibargest Cig er in the

Doeilîiil.

---Ir is believed that at a moderate cal-
cilation the introduction of the trolley
cars and the more general use of the
bicycle las incrased the cost of carrying
the average individual accident risk
of twenty-tive per cent.

MONTREdL CLEARING HIOUSE

Total for Week End-
ing .fune 20, 1895. Clearings. Balances

$18,220,049 $1,T51,265
Corresponding

Week of 1894....
""1893...
""1892...

10,032,990 1,512,280
10,659,099 1,198,771
10,713,240 1,796.053

Thursday, Junec 20th, 1895
The cheapness of noney continues in all

the large umancial centres, and but few

new loans are li prospect tu reduce the
plethora. In London cals iioiey is % lier
cent. up to 30 days, and discount is 9-1f
por cent il the open market. In New
York call money is 1 per cent, and tinie
loans run froin 1 y per cent l'or thirty days
up ta 22 tu 3 per cent for froin
live to seveu nionths. Commercial paper
discounts at froin 24 lier cent lor prime
endorsed up tu 4% por cent for single
inie paper. In this market call ioney

is 44 per cent, and connercial discounts
run fronm 6% to 7 per cent. Silver is frac-
tionally weaker; but the expectation of
the big Chinese loan and the strength of'
the ball syndicate keep the market
fairly steady. In Now York large coin-
nercial 'bars are 60% to 7 and line gov-
ernment assayl ' 60%to 07j~c. Bar silver in
London 80%d.

Sterling excliange is lirm on snall
offerings of bills. Posted rates in New
York arc d.89 for sixties and 4.90 for de-
nand. Actual rates 4.88 tu Y, for sixties,
4.89 te ½ for demand, 4.S9% tu V for
cables, 4.88 to Yi. for commusercials, and
4,88 for docunentaries. In titis market
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M. BEATTY & SONS,
Welland. Ont.

- Dredges, Ditchers, Der-
- ricks, and Steam

Shovels - - -

of various styles and sizes ta suit any work.

Submwarine Rock Drilling Machinery, Hoisting Engiries, Suspen
sion Cableways, Horse-Power Hoisters, Gang Stone Saws,

Centrifugal-Punps,
For Water Sand and Gold Mining, and other contractors' plant.

JAS. C. STEWART, MONTREAL, - - - Agent.

E. A. SMALL & CO.
MONTREAL.

-A Manufacturers of Clothing !4.-
. - WHOLESALE.

FALL TRADE 1895.

OuR TRAVELLERS WILL 1R SHORTLY ON THE ROAD.

-9 1824 K-CO. Notre Darne. St..

M ON TREAL.1
WHOLESALE AGENTS

-- FOR T HR-

~ i~k G OLD t'aCOLE)xME DL Bell Pianos & Organs
/.1) O TIER LEADING INSTRUMENT'iS OF

Ait .ltlGAN & CANADIAN MAKE.

Rellable agents wanted in unoccupied
terrItory.

rates between banks vere t.1 3-10 ta Y for
sixties, 10.1-10 to Y for demand, 10h for
cables. and 1-10 ta 1-32 diset. for New
York funds. Over the counter rates were
10 ta 10, for sixtias, 10h to % for de-
mand, 10h for cables and Y ta y, prem-
!im lor New York funds.

On the Stock Exchange the bull element
lias full contral, aud prices of ail the lead-
ing stocks have been forced up ta a point
which conservativo brokers consider un.
warranted, Whiy . it is dillicult ta say;
except that the spectlative clement scm
ta have plenty of inoney for margins, aind
are building on the fact that the busiiess
of the gas,street railway, and cablle coin-
panlies will increase with the general re-
vival .in trada. Street Railway whici
opened at 203, rose ta 211h. and closed at
210. Nw Street opened ut 2013, rose to
209, and closed at-, 208V. Gas opened alt
204, rbse ta 209% and closed ut 200h.
Cable openled ut 100%, rose ta 105 and
closed ut 103. These fouristocks represen-
ted 20,000 out of the totalof 27.000 shares
dealt in,.and. 5,800 of the. balance were
composed of Toronto Strect and Richelieu
also speculative . stocks. Tie investiient
demand was confincd ta a few htundred
shares iii the banks and iidustrials.
The following are the transactions of the

week as per Chas. Meredith &
brokars:-

BAtNKB1.

Co., stock-

a, 5 a
o, .

Montreal ........ . 13 22214 222 220
Commerce.....62 130) l89y2 138y
lieaielaga. ...... 8h 12
Merchants ...... 35 107h 1072 161,
Union ......... 30 101 10t 102
Peoples......... 114 115 113 .

Cable........;... 4103 105 100K 141
Street Ry. .. ;... 5120 2119 2029,f 1475
New St. Ry ... 595 200 2019f 144h
Toronto " .... , 4280 89 85 ....
Mont. Gas . . 5040' 2009 203 1
R. & O.......;. 1531 104 102h 627/s
Bell Tel ........ 05 160, 1509 140X
Teicgraph .84 .168 162 1500h
Duluit h Pre 150 123. 12 13

do. coinin.. 800 0M Y, ....
Can. Pacific... 75. 54 54y 63y
Mont. Cotton. Co 20 128 128 110%
Don. Cot....... .20 101 101 .
Guarantea Co. of N.A.50'80h 80 .·

MONTREAL WIIOLESATI ',ARKETS.

Thursday Evg Juna 2th 1895.

Te improved toie. notettunoitr last is
inainulied i la'al li'es excp fiui' ahnil

grain in which prices bave been reduced
ta rncet the comupetition [of Aiericai pro-
dce. rte markets mllay bc summlarized
as follows:-Cheiicails activa, considering
the May rush is over. Live stock me
higher il England. llubber quiet. Sait
moving steadiiy. Groceries fairly active.
Sugars unchanged. Molassos stroig.
Toas brisk and imîpr'oving. jides 'scarce.
Iay strong and higher in view of drouglht.
Lemons dearer tirough short stock. A
iarked improvenent in iron and iard-

ware. Wool and petroleui unchanged.
Leather quiet, but very tirmn. Butter weak
owing to lack of export enquiry. Cheese
uînsaitled and country prices c higier
than those ruling here. Glass scare,and
stocks of linseed ail very lowN. Paris green
stroug. Dry goods men report both sort-
ing and rail orders coming il well. Mill-
inery bouses say trade is 50 per cent,
better than last year. There are few fail-
ares and remittances show considerable
imurovement.

B'rrriE, CrrmmsE & EGos-Tuera is but
ittle change to note in the butter market
There is an entire absence of export en-
qzuiry, and the trade are dependent wholly
upon the local and jobbing demuand. As a
natter of course stocks are accunulating,
and ouly strictly prime lots sell ut our
quotations. Finest creamery brings 15 ta
l5c in a jobbing way, Township Dairy,
alinost approaching creamery in quality,
14 ta 15c, and Western dairy 11 tu l2Xc.
But the latter is diiicult of sale, and tha
market is entirely in buyer's hands. The
celcese market is one that it is ditlicult to
describe intelligibly. There is a stronger
feeling across the line, which has helped
ns somewhat, and sales have been made or
prime Quebec at 7Ve and of < ntatrio at
?¼c il this market. The public cablo
quotes new chteese it 86s as against 52s 0d1
last year' or a decline of over 48 per cent,
il values froin the spring of 18.; aud the
ontlook is certainly a mixed ane. Appar.
ently buyers are willing ta pay more at
te country cheese boards than thoy will

lu town, and this also tends to unsettie tIte
market. Eggs are a trlfle higher as they
ail required ta be "candled" now, owing to
te number of bad ones ln aci consign-
ient and ive quote 10h ta 11 cents in a

jobbing way.
Cî'.NaaiT & FIRu Enrcas.-The cament

market is quiet and no big orders have
been placed recentlv. We advance prices
of English ta $1.05 ta $2.05 in symîpathy
witi the rise in England. Belgian is un-
chtged at $1.80 ta $1.00 as ta brand.
Fire brick lirc lut good. deinand anîd frn lit
$10 ta $21 per M as to quality. The ar-
rivais for the week were 5700 brls Belgian
and 3000 bris. Enghish cernent, Of lre
bricks the arrivals were 78,000.

Dxv Goops.-Ordcrs ara coming in fait--
ly vell bath l'or sorting and rail goods, and
there' is it disposition noticcable among
both city and country merchants to place
.larger orders tluin for soie tUnie past, as
tiby fool that an y change in prices inuist be

puward. The niilinery trade nie doliig
inicxP)ectedly' 'ell, and the larger hiouses
report the volume 'of thei over-turnto
date as lifty per- cent. mare thiîn that .f
hast yaar. J3Both city and'suburban tr'ders
rAport an active deinand foir sasonale
fablrics dlu' totCia exc'essivelyuot w'enther,
and faialures ire very few. Moiey' receipts
ire inproviiig ind most large houiises re.

irtL pymnîtssatisfactory
DRuos AN: Crmacans-A very fair

tido' is doing in both dru-gs and chemicals

WILLIS &
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PROSPECTUS
-or-

THE HUMiNIoN (OLU STORASE cu.
Liriitecd

AUIHORIlED CAPITA, - - $3OOO00,Q0
BANKERS:

BANK OF TORONTO, Montreal.

SOLICITORS:
G1ROUAIID, FOSTER, MARTIN & GIROUARD.

PROVISIONAL DIRECTORS:
). A. McCASKI 1 1J , Esq....................................................M ontreal

lor Mesars. MCUskil, Doiril & Co., Varnisli 31nfrs.]

COLI N McA T111 ll , E ................................................. M ontrea
[of Messrs. Colin McArtlir & Co., Wall Paier Miîfrs.]

W M . JOlINSON, Esq.............................. ................. ..... M onîtreIl

G. P. SYLVESTER, Esq., 1. D..............................................Toronto

W. M. BU.DEN, ........................................... ,.......Toroto
lor i the liarris Co., Liiîited.]

P. J. M cNALLY, E . ........................ .......................... Torolto
M ierchantif

JAS. ClcGREGOR, E ... . . . . . . . . . . . . . . . .. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . Chlicago
[Produee Cold Storuge Exciange.]

Application has beeil made to incorporate uinder fite Dominion Joint Stock Companies
Act, a coipaniy, wvith la tie object of hacquiring bie iecessairy property and buildings for
bil establisiuniît inf Mntreal o a Cold Storaîge business to be constructed and operated
on the latest and most imiproved imethods of imelchianîical refriigeration.

'l'ho ilet prolits are estiiaited to enalle a divided t be paid ot, probably, 10 per
conL, so Ie stolk vill rapidiy go toi considerable preniumnî. Thie business offering,
and certain to be controlled wnli r ist cliass fuilitics for storing aill kinds of perisihable
gooils, and 1iing iltm in prime condition ire provided, is i giarantiee of tic enter-
prise a prooinouned success.

'tlie property selected and acquireiîd by the Company for this Enterprise is situated
on Miii street, b itween le icliiie Canal and tie River St. Lawrenco. It possessess
ample wator power, rail and water connections, witli uînexccled facilitios for louadiig
cars iand vessels direct frot or iiito t he warelouise.

Ti stablili this bîusineiss on ua soiuni basis 3000 shmros oftie capital stock attlhe par
vudîe of $100 pershre w'ill be issued. Terms ofpayient, 10 per cent. on allotmient, 20 por
on Aig.i1st, and the balanco by calls ot 10 per cent. uîcih, uit intervals of 30 days. One
tiousand shares ot fhis stock have already been subscribed and the balance is offered to
tic public.

Application formis for stock, and all othier information, cin b obtainocd at the odice
ot the Company.

a18 St. James St., MONTIDEAL.

especially considoring tnit tis is the sea- stone is slow and weuk et fIe hast decline.
son wlien the May rush is over and wlen Colecynth lis advanced 2s in London. Tn
business lin these ines is usually slack. tt fcids and lieîvy chienicals seemf0 be hlîoding tiîeir owîî in price aîid bar-
Caiplior is very strong and lolders olfor tarie eeid amc in of tarter are notice-
sparingly ais supplies are imoderate and theic ubly tirni owig te fle risc in ergols.
outlook l'or clieapor crude is not reassuiring. i frou London sa) tînt 03s Cd lis
Gambier is very firm. Cutclh is ini mliodler- been aceepted for cainoe tartan. Gly-
ate deniand. Indigo is steady. The next conne isfiln et59s îîrcwf. Somelleavy
London public sale will be held on Juy ors louve been pleced for tirtarie aold
Sth. The olioring vill amounit to 4,350 et i 1d. Cuustic soda is tiriier and an
cliests, inclintliuug 2,250 Bengal anId Oudes, cu'uunce is loeked l'or slortly,
1,29105 Kurpah, 320 Madras, 120 limliptamn
aud 3605 Bombay. The London stock Jîune Piouit & apparatice of
lst was 12,673 clests, agaiist 17,700 chests Anieau four on fls uarket and tie
a year ago. Quiine fiim under a ioder-
at dueniid lwith pill nakers inclined to beeî placed in tue Towuships aid the
hold off for bargains. Tie stock in Lon-
don on the 1st inst. was 2,832,160 ounces, tio1sd e
against 3,134,720 ouices it corresponding v hie at once. Tb ilr is lot
dato list year, al roduction of 802,560 iythig like 8o good is Our oWn. but if
olnces. Stocks on this side of the Atlan- aisweîs fli pîrposes of couiitry stores
tic, It is belioved, hIave decreised fuilly aîs equally ns wehi, uud sous lere lit abolît
as iuîch (uring the samne period. As far $1.25 wliicli is considerably uider tue
as a surplus stock is concorned the posi- figures ebaîged by locl iillers, so duit if
tion Is muîîîcl better now thanî it wis l is a sihicieîutly formidable conîpotilor f0
yer ago. Caifoine is strong and somte brhug plions dom-i about 25 cents per lii.
Eutropein manufacturers are said to lave Wo DOW quote wiîiter wlielf puleuts
sold theîir entire output for the balance of $150, spng wlits $400, striglît relIer
fle yeir. Cocoa butter is without further $480 und strong bakons $4.75, witli evcry
change. Suiac is seiling fairly. Nitrate prospect of a tonther dechine. Oatieal is
et sodai andi salIctre lire stcîdy. Jliuii dull uud incl iugd ouk the lases ot $4 ei

WANTED-Weavers and Fly Frame Tenders;
Good wages and permanent eiploy-
ment givenl any of the above, apply to

UTICA STEAM COTTON MILLS,or
MOHAWK VALLEY COTTON MILLS,

UTICA, N.Y'

$4.10 for standard. Feed is fairly active
at the recont decline. We quote bran $14,
shorts $10 and mouillie $22 to $28. The
welcat market is quiet and buîyers show no
disposition to operate. Offers of No. 1
Manitoba liard, afloat at Fort William, et
90c, round no takers and Ontario wlheat is
oflcrîing freely at 95c in the west. Millers
are turning itheir atténtion iore to Am'eri.
can wlient and lots of 20,000 bushels
CI icago No. 2 red winter have been sold
on thtis market on private ternis and more
are asked for. he belief that prices have
reacheid their turning point is bringing out
the invisible supply in fariers hands in
iiiiexpected quantities and all grains are
dlull in consequenice. Peas are offered at
73c afloat here which is equal to 08c per
606 Ibs. in tlhe West and a further docline of
4 to zc per buslel has taken place in

oats whichî unow have dilUcîulty in selling
at 4'4c hîere. In faet it is a buyer's mar-
kot and they are disposed to hold off and
look to the Sonth lfor their supplies.
Cable advices to the Board of Trade are is
follows: Cargoes off coast, ieat, steady;
niaize, quiet, to arrive, wheat steadier,
naize quiet and steady, La Plata saller ar-
rived, 25s 6d; one cargo of wheat sold;
Anerican wleait, 3d per cental higlier.
English and French country Markets
quiet. Liverpool spot whîeat and maize
firn; demiand poor. Minneapolis first
bakers' flour, 21s. Livepool futures-
wleiat steady, 5s 834d June; 5s 8%d11 July;
5s 9yd Auigust; 5s 0%yd September; 5s
10!4d October; miiize quiet, 4s 39d June
4s 4%d J uly; 4s 5y4d August; 4s 6 d Sep-
tomber; 4s 034d October. Wheat in Paris,
19.55 June, 19.85 July; do. flour, 42.25
June; '15.05 July.

Furri.--Trade li oranges has been a
disappointment this year to importers of
-Mediterranean fruit. Liberal orders were
sent to Sicily when it becanie known tlat
the Florida crop was ai failure, but Cali-
fornia oranges poured in to take their
place and us the public seemed to like
thiem better and the Sicilian fruit arrived
largely in poor condition, their sale was
slow and stocks have been diflicult to work
of. Oranges soll at $1.25 to $1.75 for
half boxes and $3 to $4 [or boxes. Lem-
Ons are scarce, owing to the -shipient of
6000 boxes from this city to the Western
States, and prices have moved up 50 cents
per box to $4.50 and $6 per box; the hot
weather hielping up values. Fron New
York State reports are to the effect that
the Bartlett pear crop is badly damaged
but that the crop of raspberries and black-
berries is unusually large and fine. The
ielonî crop promises to be ahead of an
average and Georgia aloue will send 6000
car-lots of melons up north this year.
Strawberries are now coming in freely and
sei at 6 to 8 cents for Western, 12c to 14c
for Amlerican and 5 cents for Montreal
berries; the reason being tliat local boxes
contain 3'"rd less than Western and a e
less than Aimerican boxes. California
fruit is coming in freely and sells at $2
per box for peaches and $1.25 to $2 for
apricots. Havana pine-apples are scarce
and sell froin 8 to 15 cents as to size.

Gl'ocEnîre.-A fair jobbing trade cin
be reported in groceries, althoughi coin-
plaints of droughlit in the section just east
of Toronto have rendered. storekeepers
there more cautions buyers tlan tlhey
otlerwise would have been. Sugars are
quiet and unchanged. Oitside lots are
not yet exlausted and the reflueries turn
lias not yet comle. We quote 4Ati for gran-
ulated and 3y4 for branded yellows. The
Eiuropean emarkets are depressed owing to
flie excess of stock pressing on the mar-
ket fromt the over-production of last year
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Uadwinvi1fl

cennoifuctPmp,

1

-r or

Centrifugal and

Triplex Pumping
Machinery.

Capa)zicity from 100 to 50,000 galloB per
minute.

SEND FOIl CATALOGUE TO

IRVIN VAN WIE, Prop'r,
1o-7 ;;WEST FAYE ETE( ST.,

Syracuse, N.Y.

Griffin & Staats,
Solo Owners and Manufacturers or

Staats' Money Changers, Tills and Storage Trays,
S.;E. 0OR RANDOLPH & OANAL STS,, OgIOAGO Ii,

IANUFACTURED FOR CANADIAN MONEY.

and soue lack of'- faith as to the extent of
the shortiless of flie coninmg crops. Thore
woild seeit to bo very litile douibt how-
el'er about the boet crops falling somne
700,000 tons undei- the last scason, and
ihere is very good basis for estinating the
Cuba crop of next seasonî at 200,000 to
300,000 toins under the presout crop of
075,000 tons, with or withoit trouble froin
the insurrection ini the island. Molasses
is very strolng. Thle 2. '-Sicilia" lias ar-
rived wiLth 2,500 piincheons of Barbadoes;
but thils wili not affect, the market as it is

well distributed and all sold. A sale was
made locally of 250 puncleous at 85 c
and tie guild price is 3 te 87c. The
molasses coming fron hie island, where
tlic season is now closed, have been of ex-
cellent quality so faîr; but the later iiiakce,
whicl is nîow arriving 'nay be poorer.
Teas are fairly active. We hear of sales
of 500 boxes Pak-lings at 13 to 13V2 cents.
Blacks are moving in sinall lots amîong the
trade at 12 to 14 cents and Japans at 10 to
13 cents. From lankow it is lcarnied that
common tes are scarce and dcar, being

Nine-Tenths of ail the Staves Manufactured in this
Country are Cut with our Knives.

M Siîiuî ractirers of- -o

M . eOg & Stave Jointer, Planer, Veneer and other Knives,
ROCH ESTER, N.Y. Circuilirs "lowr to cut Timber for Stave immanu

Bolte," furatshed on ap)îplicaltion.
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nearly 34'd per pound higlier than last
year, and the Russian buyeîrs have taken
about 150,000 half-chests more. It Japan
prices are going up and for similar choice
new crop, equal to that li the first ship-
ment to tiis port prices are already 4 to 5c
higler. AI] the railways are occpiled by
the government in muoving troops, and
coolies are bard to get in consequence of
the war. The set.tlemeonts are 25,000 pe-
culs short of those of last year and the
market is very strong. Canned salmon
show an advancing tendency under rui-
ours of a reduction lu the catch and a
strong Eutropean demand. A sale of 3,000
cases fias been niade li this city at $4.50,
f.o.b. coast, but old pack is offoring ai
froma $3.05 upwards as to brand, and as
these, wlien properly packed, are just as
good as new goods they tend to keep the
market down. 'l'le catch of sardines has
finally begun at Sables d'Olonne, but it is
probable that it will lot liccone geîncral
for threce wocks yet, as the water is still
very cold. For home consmption thero
luis been a good inquiry and many orders
nmust be filled befora cheap expert goods
can le shipped. It is expected that prices
will be reasonable in September and Oct-
ober, provided there is a good catch. 'he
quarterly sales of cinnamnon have just
taken place in London and as the supply is
scarcely equal to Ile denand good prices
w-re-reallzcd. Only 1,060 bales, besides
odd parcels and boxes of Ceylon cinnamon,
were put forward, and these boing strong-
ly conpeted for, were all sold at an ad-
vance of a hîalfpcnny te a penny per pound1(I
on the Fiebruarv rates for nost sorts of
growth, viz: Vei'y suiperior. plantation at Ia
2d to la 41, ordinary to fine ait 8jd to is 1I;
second quality at 8(l to l. witlh finesat. ii 1a
2d; thirds at fromt 71 to 11d, and extra fine
at is Id. fourtis at 'id te 10d: unassorted at
(1d to d, and brokei at '7d to 8d1 per
pouniîd. French green peas are also very
firm. ackers are quoting on a basis of
58 francs per case for extra fine, which
buyers ai hardly willing to pay as yet.

A IAY & SrnAw.-rlhe continued drouglit
li the border counties of the United
States has reduced the condition of the
lay crop far below its normal average and
greatly strengtlhened the market blere.
Sales of round lots of hay have-been imade
on Amnerican account at country points
at prices equal to $6.75 te $7 laid dowi
liere for ordinary export hay and along-
side the ship $7.12Y2 lias been paid.
Holders ire now askling $7.25 for No. 2
export. Sales of No.1 Tim-othy have been
malde at $7.50 to $8 at country points vlich
is equal te $8.50 to $8.75 here, and the
market is strong.

IliEms & SINs-iides are strong and
unchanged at 8½c, 734c and 6yc, to
bateliers, Tanners pay 1 cent more for
sorting and inspection. Very few shîeep-
skins are coming li and prices run fron
75 cents to $1. Calfskins bring 8 cents
per lb but they are about out. Clips are
15 cents and lamnbskins 25 cents. Tallow
is purely nominal and it is diflicult to
inake sales even at otr inside quotations.

Lcýrv'ERi< & SnoEs.--Trade is quiet; but

prices aire very flrnî. In this city hides
are still 031, 83 and 7j4 c to tanners, and
Chicago packers tides are now 13c, so it is
evident that prices of leather will advance
again when the fall cutting commences il
earnest; although sone of the larger
louses have contracts ont up to Augst de-
livery. Already Amîerican Icatlier is coin-
ing in, and orders have beu placcil in
Boston for nediiii boot splits at prices
eqial ta 20 cents laid down hiere; wille
best Oshiawa sphlis have sold li the West
a, 30 cents. Tie United States is still a
couple of cents unlder unr figures, althLouigl
the market there is in a very strong Posl-
tion. Sole leather prices are 50 to 75 per
cent higher thalin a ycar ago, and Stili are
relatively below 1the parityof lildes. Calf-
skins lave advanced 30 per cent. and goat
stock lot much more than tcn per' cent.
Supplies are kept closely sold down and
here is no reserve to draw froin, The ii-

W., II. STAATSJ. Fi. GIIFFIN.
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Steam Separators
and Grease Ext racto rs

Fîoir Extractinig WAT'iE R, O1iL and o ther matter fron
STEAM or oltler GASES - - - - - -

Simplest, Cheapest, Most Efficient WHY ?
BECAUSE iL is tLhe oily sepaurator constructeil on scientific principles.
BECAUSE ilt is the only device which innediately removes anid isolate m-oistuîre fron the currents of steam and

effectual ly separates oil from aiionila gas.
B ECAUSE the separating action is applied ai each convolution of the worm, thereby combining several

separators in on, aud constantly wringing the steam dryer.

Furnishod on 30 days' trial. Sond for Illustrated Catalogue Satisfaction Guaranteed.

CHARLES D. MOSHER,
No. I BROADWAY, - - - - - - - NEW YORK.

LllillH Y bY l gg Y,
Office: No. 1 Broadway, New York, o Works: Perth Amboy, N. J.

Bulilt lin l% by rthe Laehigh Valley' Rilroad Corn pany.
Lenued ai operiated iy rite l,.ligli Villey Creosotiig Co., licorporatel 1887.

Lumber, Piling and Ties treated with Dead Oil
of Coaltar (creosote.) Creosoted Lumber,

Piling and Ties Furnished.
lai l Coiinection it Perth Aibo wi t ,vil iligli Vallîey Riilrolid, PesiiisylviLiua Rallroud, ind U eitril li.1.

if N. Direct watte r coniiiii iautioni ma ̄Nw York Bay.

iCriîosoting la eplliloyed sc fl thi protection andr preservifflon of Tiler usil for:

I reakwators,
Coal D.)oclks,
litullkleads,
V liarves,

Dykes,
Cribls.

Dry Docks,
D)red ges,

Scows,
Boats,

Undeclurgrouîlîl conduits,
Founudation Timîbers,
Telegraph Poles,
Paving Blocks,
Cross Ties,
Feice Posts,

ßuildinigs,
Coal ßins,
Box Dl)rains,
Bridges,
Trestles,
Cutlve3rLs.

This process ls the only onie linoiwI t) lie itlaollte proof aguinit lsthe destruictioi of marinte wrks by
lie lredo, jand i aure preveutive ainist roi or decay of tLiiiierain iiy coiilitions. Recom l
iy tI li" Cmmittîi onii ithi l'reservatition of Tilir' of thio Auiericui Society of Civil Engiier, aiithe
iion eflective irocess for maiiîrline wvoriks andi timuber lin very weot situationis.

creosotu 011 lm isunotisiolvable in aiîter liko imetiallic salIts thue lievy grudes iale froi col tar
wilI uot wîîasl out in rnin iîi iîg water. CreOISoting with A I. lAit oR o T E undr higli pressure', lifter
lie pUope'ur dieîIcatioi iilil aniriirtionii of the liber, ls No'r A <. îW 'twirTii iroct . Its sîînucss î when
Iell doi, i certi. In iitroduliced in liiglaiinl over 60 yeairs ago aned silice thorouglly tested In ail iirts of
thli worldl.

Address : H,00 EM R, Sup't

Lbehigh Valley Creosoting Company,
No. 1 BROADWAY, N. Y,

ESTBiLîISHED 1837-

The La & lmJ White Co,
• INCORFOIATED 1802.

BUFFALO, N. Y.

KNIVES firnished proiptly for any niake or Style of Cutter.

wirrianted
Superior Quauity, IMFANUFACTlURER1S OF Paper-Cting UNES.

Wash bu rne
H o use:

L. SAUNDERS. Proprietor.
E. B. COMAN, Manager.

Saratoga Springs, N. Y.
Locatted betwveen United staLtes

nouranziiui uîlon Ilotels.

PLEA.SANTPIASAS. BE& IJTI.FUL LAWN

$t.1onuid $3.00 poer Day.

Western Electric Co.,
CHICAGO-NEW YORK,

Electrical Apparatus and
Supplies.

ALL KINDS.

dication point to tanners being able ta
inatain values to enable theu to get out

of their high cost hides. Wlhat tho ont-
come of the hiîde situation will bie na an
can tell. There seeus to be a shortage all
over the vorbll for taliers have drawn
Iroin every quarter withont being able ta
imeis thuir wants. It will be somte nonths
yet Iefore increaused supplies can be avail-
alle and then they will cone oun ta a bare
market Vlich insures a higli price for
soumo Uie. The advance is from 150 ta
200 per cent. as compared with a year ago,
but at that time prices were forced down
to the lowest point in history. Calfscins
which were not driven so low have risen
fitty per cent,

Iiox & H.RDowAlitE,-There is a decid-
edly botter tone ta the netal market but
purchasers have becone sa accustoned ta
these spurts in values dying away in a fov
weeks that they are loath ta accept tie ad-
vauce as permanent, and hence ara holding
off-, and the inactivity i the building trade
enables then ta do sa more easily. Still
they are buying mare freely and there is
perceptibly less grunbliug at the pricos
asked. The fact that all quotations are
witidrawn by English houses strongthens
the situation and this, coupled vith the in-
creasing strength of the Anerican market
keeps prices firn at the recent advances.
We advance prices of Sumerlea pig ta
$10 ta $20, and zinc spelter ta 4%fc as the
insido figure. Ordinary crown bar is $1.60
ta $1.05. Tin plates arc $2.50 ta $2.85 for
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The Toronto Radiator Mfg. Co., Ltd.
TORONTO, ONTARIO.

L argest Manufac-
turers under the
British Fiag.

PATENT RADIATORS
For Hot Water

and Steam Heating.

NO 1<LTS P1AOKING LEAICY J01NTS.

Greatest Variety of Pattcrns
and Largest Stock in Canada.

HY. McLAREN & CO.,
706 Craig St.,

MONTREAL.
SOLE AGENTS -

The only BRadi ao on the maarket embodying all latest5 lIprovemnents in Art and Mechanics.

MOMARTIN, CAMPBELL & O,
"s[A.NUrACTUR ERS OF

(WHOLESALE.)

256 St. James Street, Bnofn to Builing,

@- MONTREAL.
OuR TUAvELJERs ARE NOW oN THE ROAD wITr FALL SAMPLES.

EVERYTHING NEW, FRES1 AND PR10ES RIGIIT

cokes and $3.25 ta $3.75 for charcoals, 84 ta 8%c was paid. Sheep are still
terne plate $5.50 ta to $5.75 atnd Canada sCarce and 4 cents, live weight, is readily
plate $2 ta $2.25. Galvanized iron 3c ta paid on expart account. The last cable
5 c as to quality and brand. In the fron London says that the firner fone
United States both iran and steel show a noted last week bas continued and prices
decided advance. Pig iron as advanced show a further advance of about %c per
front, l0e ta 75c a ton, according ta grade. lb. The supplies are .moderate and the
Pittsburg qnotartion having advanced 50e a demtand firi. Best States and Canadian
ton, aud is iow quoted at $12.50 ta $12,75, steers are quoted at 12C ta 12¾c at both
as conipared w'iti $10 to *10.25 the first London and Liverpool. Anerican sheep
veek lin March, wlile saine sales were are quoted at 14yc and Canadians at 13c.
iiale à low as $0.75, if not lower. This i A private cable fromt Liverpool quoted

is an increase of a least $2.510 a tan finest Canadian steers at 12e to 129c. The
Other maaterial lias advanced lin proportion. 'shipments of th'e week were '3,184 cattle
Bessemer steel .bloois and billets, tliat i and 3,00 sheap. The ocean freight miar-
Vere 1qiuoted aIt $15.25 March ist, are now ket bas ruiled stronger, and rates have ad-

$18.50 $18.75. Sheet bars March Ist were vanced 2s 6d al .round, due ta the demand
$16.50 to $17.00: now we quote $22. Wire for space. ' We quote Liverpool, 47s 6d;
rods have advanced front $21 ta $21.50 ta Glasgow, 45s; Bristol, 47s 6d, and London,
$24.50 ta $25.50, aid so it is with te en- 42s Od lnsured.
tire line Of iron and steel miaterial. PAIr'îrs, Outs & GAss.-Palots are fairly

-Liv S'rocg The improvemîent Of Mc active and a brisk jobbing trade is re'
per pound in the price of Canadian cattle ported. Stocks of glass are very low, and
li England bas stiflened the cattle mnarket although two cargoes coie in this week
here, and several loads have been taken by mnost bouses have barely half the stock
shippers ait 4% ta 5c. For butehers cattle they isually carry. LiUnseed oil is also in

liglit supply and althougli prices are ii-
changed as yet there is avery prospect of
a further rise before long. Tnrpentine is
firmer in the United States, but unchanged
here as yct. Saine simall lots of new
Newfoundland seal ail have been placed
here ait 35 cents. In St. Johns the blub-
I er of young harps, which gives the
finest oil, w'as $8.25 per cwt.; of old harps,
$2.45; of Bedlaners, $2.85: ai yoiung hoods,
$2.85; of old hoods, $2,45. The season's
catch was 270,058 seals the net value of
which was $405,058, allowing for each
seal the moderate average of a dollar and
a half as the value of the skin and blub-
ber. To this nust be added the shore
fishiery whicl, wouild bring the total take
of scals up ta 00,000. Saine comn °
Newfoundland ail bas sold at 65o but
the 1orwegan process oil is firnly held
at $1 to $1.25.

PARis GmN-The market continues
strong under the iniience of the under-
ground American deimand. Prices are
flrn at 16 ta 17 cents in bulk and 18 ta 10e
in pound packages.

Pa'rRoLEU,..-The demand is active and
tite market firmn at unclianged prices. We
quota Canadian at 14V, c, Americani ait 18 <
c, and waterwhite at 20e li car-load lots.
For single barrels the prices are 10c, 16qc
anid 21c respectively. Benzine sells at 13g
ta 16à, as ta size of lot, for Canadian, aid
24 ta 27c for Ainerican.

PRuovîsioNs.-Pork continueos dui and
iinchanged at $17 for Canadian short ciut
clear, and $18 foi mess. SimolCed mieats
are fairly active at uhailiiiged prices. iWe
(uote city cured hans 10 ta 11 ', bacon 10
10e, lard li pails 10 ta 1le and coinunon
relined 7; ta 8c. The Ciicago hog inar-
ket was active iand stoady and prices were
5c higlier. 'The closiiig quotations were:-
Liglt grades, $4.40 @ $4.70; nixed pack-
ing, $4.45 @ $4.75; heavy shipping, $4.45
@ $4.0; rougi grades, $4.45 @ $4.60.
lI Liverpool bacon was weaker and de-
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SURETYSH IP.
The only Company in Canada confining itself

to this business.

The GUARNTEE Co.
OF NORTH AMERICA.

Capital Anthorized, - - - - - $1,000,000
Paid up In Cashi (no notes) - - 304,000
Resource-, - - ..- -- - 1,200,000
*Depaoit wlth Dom. Gov't, - - 57,000

THE BONUS SYSTEM
of this Company renders the Premiums in certain
casfes annually reducible until the rate of

One-half per cent. per annum la reached.
Tilts Company la under tie eame experienced

management which introduîced the system to this
continent over thirty years ago, and has aince ac-
tively and succesftlly conducted the busincas to
the satlfaction of ite cliente.

Over $1,940,000 have been pald in
Claims to Employers.

Presldent and Managing Director:
EDWARD RAWLINGS.

Vice-President, - - - - - - Wbi. J. WYITnALL
SELIJURJK Uloss. CoQ, nsiel.
1lli)J)Cllh & C003O , Auditor.

H A J) OFFICE :
Dominion Square, n E

Corner MoeticalleSt., LONTREAL

*N.B.-This Comipany'e Deposit ls the largest
made for Guarantee business hy any Company, and
l not liable for the reaponliiItieB of any other
riske.

EST1ABLIBIRD 1881.

THE CANADA JUTE CO.
MANUFACTURERS OF BAGS,

Importers of Twlnes, Hessians, Pad-
dings, Buckrarns, etc.

17, 19 and 21 St. Martin Sireet,
MONTREAL.

E3 B 0K B 1 N ID1 N CaIE-

-' B O K BND 
N -

JOB PRINTING OF A.[ KINDS
JLONF AT C M E

JOURNAL 0F COMMERCE.

STOCKS AND BONDS,

NATîtIS.Par IC?itul
NAME'.a ecribed.

British North AMr....... 3 66 
Can. Bank of Commerce 50 6,000.00
Commercial, Windsor.. 40 600,00
Dominion............... 50 1,0000
DI Peuple............... 50 1,200000
Xastern Townships. 50 1,00
Hamilton ............ 100 C009
ilochelaga .... ........ 100 0,
Imperia............ 100 1,6,600
Jacques Cartier.2 500..00
Merchants' Can. 100 ........

I Merchants'Ilalifax.... 100 1100,
Molsonsf ................ 50 ýo0"
Montreal. ............ 200 12,,000m Nationale.............. 30 1,000
New Brunswick......... 100
Ontario.,......... 100 1, 0000
Ottawa.............. 100 1,500,
People's of N. ......... 10,000

eec. .. ,000
St. Steplhen's........... 100 200,000
Standard ............. 50 1000.000
Toronto................. 100 2,000,000
Tradere.............100 605,400
Union (flalifax)........ 50 ,000
Union of Can......... 100 1,200,00
Ville Marie...........100 00

Agri. Sav. and Loan o. 60,000
Dell Telephone Co .......... 100 3,168,00
Brit. Can. Loan & Inv. Co.. 100 1,6-0,000
Brit. Mortg. Loan Ca. 100 450,000
Building and Loan Assoc.... 25 750,000
Can. Clolored Cnt. 31111 Co.. 100 2,700,000
Can. Landed & Nat'l Inv'tCo 100 2,008,00
Can. Perm. Loan and Sav.... 50 5,000,000
Can. Sav. and Loan Co...... M 0,0
Central Can. Loan & Sav. Co. 100 ",1500,000
Dominion Sav. and Inv. Co.. 50 1,000,000
Dominion Telegraph Co..... 1,000,000
Dominion Cotton MiIlle Co.. 100 3,000,000
Farmers' Loan and Sav. Co.. 50 1,057,250
Freehold Loan and Sav. Co.. 100 8,221,000
Hamilton Prov. and Loan... 100 1,110,00
Home Sav. and Loan Co..... 100 000,0
lluron & Erie Loan & Sav. Co 50 8,000,000
Imperial Loan and lnv. Co.. 100 6(0
Landed Banking and Loan.. 100 700,00
Lond. & Can. Loan and Ag... 50 - ,000,000
London Loan Co ............ 110 5 7,70
Lond. and Ont. Inv. Co... 100 ,Ù0
Manitoba & North-W. Ln Co. 100 1,000,00
MontrealTelegrapi Co...... 40 ,
Montreal Gas Co............ 40 ,00,000
Montreal Street Ry. Co...... 50 ,00,000
Montreal Cotton Ca. 100 1,400000
Mferchants M'f' g Ca. 100 .. . 1 000
Montreal Loan and Mortg... 25 100,00
Ont. Indus. Loan and Inv.... 100 460,500
Ont. Loan and Deb. C... 50 2,000000
People's Loan and Dep. Co.. 50 0,0
Real Est. Loan Co.......... 40 631,000
Richielieu and Ont.lev. Co.. 100 1,0000
Toronto Electri Liglit C... 100 r000
T'oronto Street alelway .... 10 000
Union oan and 0ev. Ca . 1,00
Western Cen. Loan and 3ev. 110 3,000,000
Wesatern Loî &2 Truset Co... 50 1,00000

6,000,000
28640

1,500000
1,200000
1,499,905
1,250,000

1,1(62,370
600,00

6,000,000
1,100,000
2,0000

12,000,000
1,200,000

,00,0(
1,600,000
1,500,000

160,000
2,500,000

200,000
1,000,000
2,000,000

608400
50000

1,200,000
1171,62u
626,006

3,166 000

311,178
750 000

0,700,000
1,004,000
2,600000

m-',000
1,200,000

932,412
1 000
3, 0000yi430
1,4319100
1,1001000

200000
1,337,000

703,1111
674,381
700,000
659,050
550,000
375,000

2,0000
2,4117,70
1,800,000
1,40000

500,000

314,316
1,200000

600.000
321;00

1,350,000

679 'f
1,000
2710 00

THE

Purdy Electric Centrifuge.
THEIWOOD ELECTRIC MANUFACTURING CO,

18 and 30 West Ttandolph Street, . - CHICAGO.

Reet.

95,000
1,500,000

600,000
720,000
675,000
320,000

1,100,171
235,000

3,000,000
680,000

1,800,000
6,000,000

30000
525,000
345,000
925,000
115,000
500,000

45,000
600,000

1,800,000
85 000

160,000
680,000

.... .... ..
120,000
600,00
112000
75000

1240751

1,50,000

321,007
10,000

116,1!)
659,550
330,027
175,000
(70,00
161,014
145,000
405,000

74,000
160,000
111'000

600,000

190,000
0450,000
0115,000

50,000
0250,000

20,000

50,000
770,000

18,000

Dates of
Dividends.

Apl. Oct.
June Dec.
................
Ma Nov
Mch Sep
Jan July
Jane Dec
June Dec
Jane Dec
Jane Dec
June Dec
Aug Feb
April Oct
Jane Dec

Jan July
Jane Dec
June Dec
Jan July
Jane Dec
April Oct
June Dec
June Dec

Jan Juiy
June Dec
Jan July,
, QularterlyJaJuy

Ja July
Oct
Jan July
Jan July
June Dec
Jan July
July Dec
Jan-Qtly
Mar-4tly
May Nov
June Dec
Jan July
Jan July
Jan July
Jan July
Jeu July
Mch Sep
Jan. July
Jan Jly
Jan July
Jan-Qtly
April Oct
May Nov
March-QItly
Feb A îg
Mei Sep
Jan Jly
Jan July

.îJan July
Jan July

quarterly
................
Jan July
Jan J l -
June Dec

PerCent (
Price ',

June 20 1

240
138
105
261½
113½
140
157Y
128
180
114 xd
167
157
173½
220W xd

602
249
86

160
133½
118 xd

162
243
98

123
10004 xd

70 xd
.. .. ...

110

ls
115xd
164xd
114
122xd|
77

120Y
97

102
134
124
135
165xd
114
11 1
117Y4
106
113
95

103
208-1

fold 210
tuec 209

1201.11
132
4S

130
45
70
103½2

160
866d
120xd
150
9714

584 40
69 00
42 00

131 87
56 50
70 00

157 50
128 00
10 00
57 37

167 0
157 00
66 n0

111 50
17 6b

249 00
SS 00

118 00
00 25

118 00

243 00
98 (0
6150

loi0 50
70 00

iéô*ôù
110 00

u8 00
115 00

62 00
57 00

122 00
38 50
60 215
97 00
51 00

134 00
124 00
185 0
62 50

114 00
115 60
.is 75
53 00

113 00
95 00
65 20
83 50

107 .0
104 50
1g0 0
129 50

3 13
48 00
65 00
22 50
35 50

103 n0
160 0

86 n0
(10 00
75 0
48 50

clinîed 6d ta 32s to 33s; pork closed at 6Os,
and lard at 83s.

Rauminir.-Tle market is quiet both. here
and in Para, but prices are steady. The
receipts at Para this month have been 255
tons of which 75 tons -are Cancho. Thie
English price for forward delivery is 87 d
for fine Para. Central American slightly
lower and Africans are steady uînder a fair
demand. Cash prices, f.o.b. lu Boston are
as follows : - Fine Para, new, 78
ta 75c; old, 78 to 82c; coarse new, island
49c; up-river, 56C ; Cancho, strip, 48c ;
shoet, 45; balls 98o ; Nicaragua scrap,
51, to 54e ; strip, 50e; sheet, 46c ;
Esneralda, 52 ta 54c; Guayaquil 36 to 42c;
pressed, 40c; African siall ball, 36o ta -;
do. soft bal!, 29e; Congo ball, 48c; No. 2,:
40c; thimbles 37c; flake, 18 ta 25c; tongues,
large, 88o ; snall, 37c; Assami, 30 to 60c;
Madagascar pinky, 59c ta 62c; black, 45 to
46c; niggers, 30 to 42c ; Borneo, 30 to 45c;
Mozambique orangeball, 55c ; Sierra
Leone, 25 ta 40c; Benguela nigger, 48;
Liberian, 27c; old Calabar, 29c; Bouin,
85c. Cameroons, 36 ta 87c. Accra strip,
51 to 55c.

Stur.-The week's arrivals amîounted

ta from 6,000 ta 7,000 bags 'which have

noved out steadily linto distributors hands.
Tiere is a fair denand for Liverpool at
42% ta 45e and for Rice's pure dairy at
$2.25 ta $2.50 lu barrels and 45 ta 50 cents
in quarters and wholesalers report a fair
average week's trade.
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JAS. McM LLAN COMPANY
SMOKELESS

Establisbed

Furnace ^, Fuel Sav
THE OLDEST BOILER SETTERS AND
FURNACE BUILDERS In CHICACO.

Our Furnace is constructed on scientifl principles. It cau be put
in in one day. Na iron to burn ont. A great protection to the boiler.
Can use any fuel. Perfect radiation and combustioiguaranteed.

21 So.OCanal St.
nAMIS MINILLN Co2S Chicago.

nfctstant Potentia Dyna a Izsn oots " nop. Constant rueiaici Dynamosiu andu Moitor for tighltug and pocr,

ADVANTAoEs
CLAÂUITD:

Substantial con-
struction: smooth
running and du-
rtle; wetl pro-
tected from exter-
nat Injury; parts
easily reimoveid
for repairs Auto-
matic Self-Lubri-
cating Journals,
Wastes no oit;
currentgenerated
with ltest spark.
lng consequently
smnall wear of
Comnmutator and
irutes.

Perfectly self
regulating and so
stple any insu
of ordinary abil-
ty can rnn them.

KAY ELECTRICAL MANUFACTURING COD.263 Janes StreetNorth,
Hamlton, ont-

Gherry-Younglove Ventilated Dynamo Brmsh. -

prous not par, tient or cet the roumiutator of a dynamo, and operates In thosatisfactory mtanner tit a
prtictciLlty Operativp liflusil shoili.

Our ITENTED Construction 1n11res requisilte Ventltitlonî. enfticieut elisticity and ready sud positîYe longi-
tndinal adjustiment. By the use of those brtihes your comuhïtator will last indelinitely; they insuire a
steady current. Be stite tthat youi secure our PATEN T DYNAMi[O BRUSIL, duly mnarked or stauped with
our naines thereon (seue ct of Irlush).
CANA E ANT>F i nIu e5 Ea Younglove & Gere, SYRACUSE, N.Y.

Vx-,oiîrAnrs.-Potatoes are slow of sale.
About 40 to 45 cents is paid for car-lots of
prime Hebrons and New Brunswick Silver
Dollars are offered at 40 cents witlhout
linding takers. Bormuda new potatoes are
selling at $5.50 to $6 par .br. Cabbages
run from $2 to $2.50 par crate and at $1.50
to$1.75 par br. Cucumbers are $2 to
$2.50 per bushel basket. Tomatoes $2 to
$3 per crate for prime Amarican.

Woo.. -The local market continues un-
changed and values liera are relatively
less than those paid in Ontario. We
quote fron 18 to 20o for fleece, pulled
supers 20½j ta 21c and extras 22 to 280.
Capes are quiet and job steadily at 18 to
lc for greasy, but manufacturers are still
purchasing cautiously. 'he liest for the
next London .wool sales is closed. The ar-

rivals aggregate 410,370 bales, including
16,038 bales from New Souuth Wales, 26,-
207 from Queensland, 6,884 from Victoria,
15,134 fron South Australia, 5,802 from
West Australia, ,078 from Tasmania,
129,940 from New Zealand, and 54,421 from
the Cape of Good Hope and Natal. De-
ducting from the total 60,000 bales Austral-
asian and 28,000 bales Cape of Good Hope
and Natal in transit, aud 8,500 bales dam-
aged, and adding the old stock of 61,000
bales Australasian and 7,000 bales Cape of
Good Hope and Natal, there ls avallable a
total of about 800,000 baies..

SPECIAL NOTICES.

'111E STEEL HIORSE.
Tll woND)ERt O THE! NINETENTH1 cEN-

Times change and we change with then,
The growth of ihe bicycle in popular favor

For the July fishing, MHessrs. Praser,
Vigar & Ca. have advice of a few
weeks' fishing priviloges, to be had
after the Srd July. Sportsmen will
take notice. The caip lias, house,
kitchen, guida's quarters, ice house,
smoke honse, and everything coin-
plete. All a fîsherman requires
being his tackle and supplies.

Table Waters,
The Purest and Best.

The Londonderry Lithia Spriig
Water,

Sparkiung in cases of rua quarts.
Sparkling in cases of 100 pints.

The 1adnor Minerai Spring Water,
lu cases o I pintB. I caseB ofS pints.
In cases of 50 quarts.

The Poland Spri-g Water,
In cases of 2 dozen halt galion giss bottios,

FcAsu, Vuaîn & Co.

Wednesday
Afternoon.

The Outremont and Cote des
Neiges Dolivery,

Leave your orders this morningur.

Thursday
Morning.

Tho Back River Delivery.
FRAsER, VITER & Co.

Leave your orders to-day.
TitE LiUSOJOUS IBEIti

8trawberries, Strawberries.
S''ltAWE'fRRI -i-Fresh every motariing fromt the
Cote des Neiges beds. Sei l your ordurs for the

rChioicestierrles. Fresi every norning for the
tabL and presrving purposes.

FRASER, VIGER & CO.
IMPORTERS,

207, 209 & 211 St. James St., MONTREAL.

1855.
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I:c

A Guarantee
Worth on . OfSilver Plate.

33-41 HAYTER2ST., TORONTO.

EVERY MACHINE FULLY GUARANTEED. SEND 2-CENT STAMP FOR CATALOGUE.

MONARCH CYCLE GO.
Factory and Main Office:-Lake and Halsted Sts., CHICAGO, ILL

BRANcI1lS:-New York, Sa Franciasc, Salt LakeGity. Denver. Memphis, Detroit, Toronto.

P. R. WRIGHT, Me 6-8 Adelaide St. W., Toronto, Ont,

Rochester
HWheel

Cornoi Hiii & Elizabeth Streets, - -

M1anufacturors of Light and Heavy

WO H1) lUB, SAIVEN PATENT, WARNER
PATiENT, KINNEY PATENT, W H E. EHL.h . COrPRESSED BANDe E ELS ,
Highest World'ls Fair Award on our entire Exhibit of Wheels.

has beeti wonderful, and even now the
horse has been ailmost superseded by It,
I'he student of history ßifty years honce
may perhaps read of the glorious "Charge
of the Bicycle Brigade;" of another King
Richard reeling froi the bloody field of
Towkesbiury and offoring to exchange
England for a MONARCI bicycle; of an-
other Sheridan scorching down the Win.
chester pike grasping a pair of handil
bars on lits swift MONARCIH; et another
Paul Rlevoro, not pauising a moment to
tighten lis saddle girth as lhe nervously
w'atches for the signal liglit il the old
North Churclh tower which wvas to ring np
the curtain of the Revolution, but standing
by his MONARC1 oxamining it carefully
te seE that all lnts were tight auçi tires
liard for a run that was destined to becone

emerable.

The bicycle has come to stay and the
reign of the horse is over, while the supre-
miacy of even the cable, electric, and
stean cars nay yet be overthrown. The
"Golden Age," the "Electrie Age," or any
otier remarkably progressive period le
the world's history pales into insigniil-
cance before the wonderful growtlh and
popularity of the bicycle.

This is the "bicycle age," and the king
thereof is the MONARCH. Yeu can get
them at the Wright & Cowper CO. ln four
styles-$85 and $100.

IRRIGATION PUMPs.

The Baldwinsville Ceutrifugal Pump
Works of Syrâcuse, N.Y,, of which I.rwin
Van Wie is proprietor are manufacturers
of Vertical, Horizontal and Suction Centri-
fugal punps, as well as of their celebrated

Co.,

ROCH ESTER, N. Y.

CARSLEYSOS & C
IM\PORTERS

. D Wholesale
Dry Goods e

Merchants,

SP'ECI ALTI ES:

ANDD BLAOK

SILK S
D RESS
GooDs,

Mantles and Jackets.

Carsley, Sons
& Co.,

I 13 St. Peter Street,

-- MONTREAL.

Van Wie. Triplex Power Ptump. Their
improved vertical or subnerged puip is
especially adapted te the use of contrac-
tors in draining Lock Pits, Sewers, etc.,
and also for punping tan liquor from
junks or still slop; ie fact, any use where
subnierged pumps can be used. These
puips are constructed without valves and
hence will raise water containing sand,
gravel, clay, coal, tan bark, and other im-
purities. Will also pump still slop and
brewers' mash and pump as readily as
clear water, and will net clog, and have ne
close fitting parts te wear.

MSiLî, CARSLEY'S COLUN.
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MONTREAL WHOLESALE PRICES CURRENT-TIIURSDAY, JUNE 20, 1895.

Naine of Article. Wholesale.

Boots and Shoes. Mens. Boys. Youths.
Bro ans or Cobourgs ...... ..... $0 80 1 00 $0 60$0 85 $0 55$0 o0
Spl Balmorals ........ .... ... 1 10 1 40 1 00 1 20 0 70 0 80
Kip . . ......... ............ 1 20 1 50 1 00 1 25 0 75 1 00
But a or Congress .......... 1 35 2 00 1 10 1 50 0 90 1 15

.aCalf " $2.00to8$.50....Boots 2 15 325
Calf Coigress........................ 2 25 3 50 00 0 000 000 000
Split Boots ............................ 1 40 2 00 1 25 1 50 0 85 1 10
Kip ............................ 2 00 3 00 1 50 2 0 1 00 1 0
Grain " $2.00 to $3,00, Falt Sox ... 2 25 3 00
Folt Boots, hulf fox ........ $1 60 2 10 do full $1 75, $2 50

ed. .Womens. Mieses. Childs.
ilit Batt or Bals .... ,............... 080 1 00 070 0 80 0 55 0 65

î Pebbled or Bul Bals ............. 00 1 10 080 1 00 0 65 0 75
Pebbied Button, Machine Sewed ...... 1 00 1 25 0 85 0 90 070 0 80
Glazed Buff Bltton. ...... 1 00 1 25 0 85 090 0 50 070
Goat ...... 1 25 200 1 15 1 50 080 1 35
Polish Cal ...... 1 25 2 00 1501 75 090 1 35
French Kid " ...... 1 85 3 50 190 2g 0 1 40 1 75
Dongola Kid ...... 1 25 2 00 100 1 50 075 090
Mens' Calf, Bals. Con or Batt. Goodyear Welt .,................. 2 5 3 50

il McKay Sewn ................. 2 00
Tan Russia Calf, Bals. Cong or Butt, Goodyear Welt.......2 75 3 75

McKay ............... 200 20
French Fat. Calf or Enamel Leather Bals. Bitt. aind Cong. 3 50 4 50

Ladies' Glaze Dong. Buit. and Bals., Goody'ear Welt ............... 2 00 3 00
Turns .............. 2 00 3 00

McKay Sewn ................. 1 50 2 50

Naine of Article. Wiolesale.

Canned Coods.
Lobsters................. f 00 50
Sardines.4 ............. 7 50 9 50
Canadien Sardines ...... 4 75 5 00
Mackerel ........... .... 4 00 4 10
Salmon............... 1 10 1 25
Clame, 1-lb tins, per doz. 1 90 2 00
Oyeters " " 1 80 1 40
Tomatoe 813. per doz. .. 0 85 0 90
Peaches, 2-lb. yellow.... O 00 2 25

2-lb. white...... 1 70 00 0
Bartlett Pears, 2-lb. tins,

per do'................ 1 75 200
Strawberrlee, Pres'd 2. 1 90 2 00
Raspberries 28........... 1 50 1 80
Pineaples,3-lb tin,p.doz 2 10 1225
Gooseberries Pres. 2B... 1 25 1 50
Gr'nGages,2-lb.tins, p. d. 1 65 1 75

Cor,2li. tins......... 085 0 00
Roast Chicken 1-lb tins.. 200 2 15
Roast Turtle 1-lb tins.... 2 25 0 00
Peas, 21-lb tins..... ...... 00 1 00

Naine of Article. Wholesale

- Sc. $ c.
Corn Bee! -l1b........... 65 1 702-lb e ...... 2 70 0 00

4-lba ......... 5 32 0 00
6-lbs ......... 8 25 00

" 14-lbs ........ 9OC 0 00
Lunch Togs 1-lb par doz. 1 75 2 00

" 2-1bs " 251 000
Soups, O lbs .............. 0 0 1 00
31b lBaked Beane......... 1 35 2 10
DeviledTong's.y lb." 1 20 0 00
IIam, Y-lb. " 1 20 0 00
Chicken, 14-lb. " 2 00 O 00
Turkey, y-lb. " 2 00 0 00
Ox Tongue, ls-1b. " 7 25 0 00

2 -lb. " 8 25 0 00
24-lb. " 1100 000

" " 3 -b. " 1240 000
Finnan Haddies 50's. 1 10 1 20

.Binder Twine.
Good mixed ............ 000 006
Pure manilla .......... 0 07

Naine of Article. YWholeale. il

Roast Ci&en 1-lb tins..
Rloaet Turkey, 1-lb tins..

Brooms.
Rose 4 varn. band hieavy..
Pansy 4 " " medium
Thistle 4 " " Il
Map Leaf A 4 stg i

"B 4 " stained
ShamrockA4 "varn han

"l B 4 4 stained
Daey A3 stgs varn handle

"l Ba 4 stained "
Tulip No. 1 3 stga"

"l 22 . " "

Curling 4 "

Drugs &Chemlcals
Acid Carbolic Cryst medi.
Aloes, Cape...............
Alum ....................
Borax, xtle...............
Brom. Potase ............
Camhbor. Eng. Ref oz. k

Ref Ringe
Citrie Acd ............
Copperas, per 10lbe ..

Cream Tartar..............
Epsom Salte . .........
Glycerine ...... ...........
Gum Arabic per lb........

" Trag....... ....
Morphia .... .............
Opium ........ ............
Oxalic Acid.....,.........
Phosporus ...... ..........
Potash Bichromate........
Potahel yodide. ,...........
quinine ..... ........,......
strychnine ................
Tartarîc Acid...... .......
Tin Crystals......... ...

Heavy Chemicals.1
Bleaching Powder...,.....
Blue Vitriol..........
Birimstone.............
CausttcuSoda 60.....

" " 70. .........

c. $e.
25 000

2 25 0500

0 30 0 350 12 0 15
1 50 2 00
0 06 0 08
0 55 0 60
070 0 72
0 65 0 70
023b 40
0 75 1500
010 025
1 50 1 75
016 020
0 20 0
0 50 1 00
1 75 1 85
4 50 4 75
0 01, 012
0 65 i 75|
0 10 0 15
3 90 4 00
0 35 il 50
0 110 1 00
030 035
0 ;0 0 25

2ý 25 5 00
4 50 6 50
1 75 2 25
1 90 2 25
2 15 2 50

Naine of A rticie.

Soda Aeh................
Soda Bicarb...... ........
Sal. Soda.................

Conceontrated ...

Dyestuffs.
Archil. con...............
Cutch........ .... ........
Ex. Logwood............
Chi1) 8....,.................
Ind (o Bengal) ...... ....
Indie adras............
Gan ler.... ...... .......
Madder .......... .........
Sumac...........'........t

Fish.
Cape Brt. Herrin .
Labrador Herrin g .......
Se Trout No. 1 lit p. b.

"l hal b e....
Ilerrings............

" Nova'î Scotia ..
Macierel No. 1. Icitte....

Il "l % barrel.
Green Cod, No.1 ... ....
Green " large .........
Draft .......... ......
No. 2 "...... ..........
Ia dry" er quital.
S alm o n , b ris L.. ...

nBon, rit.C brie...
Bonelees Yi ..........

" Cod Nfid"......

Flour.
Winter Wheat.........
Manitoba paient b brande.
Straight roller..........
Extra.....................

Manitobo Stroot flokers.
8tandard oatneal, brl. "
Bran........ ..............
Shorts..............
l.oullie................

Whbolesale

* 2 00
i 30 2 50
ô 70 0 80
150 200

0 27 0 29
007 0 OS
010 0 15
200 2 50
1 50 1 75
0 70 1 00
0 07 0 o0
O 10 0 15
62 50 70 00

0 00 4 50
0 00 4 25
7 00 7 50
4 25 4 50
3 25 3 75
4 00 4 50
1 40 1 50
7 .0 7 50
4 t0 4 50
5 50 6 50

00 7 00
J 75 0 00

00 4 75

0 00 00 90
10 00 il 00
0 0a O 04
0 

04î 0 6j

.5 50 0 00
4 0 000
4 i1m 5 00
4 30 4 40
00(0 050
4 75 000
4 00 4 10

14 00 00 00
00 00 16 00
22 0 23 00

The AERICAN" recivel the HIIGHEST AWARD at the World's
.Coluimbin Exposition, Chlicago, 1.803, for : : :$10R IDURABILITY and EFFICIENCY.

No other Storage Battery Mlde in this Country Received any Mention Whatsoever.The ".AMERIOA.N" BATTERY °" "A atVe have over 1,00 Colis Si

Send for new "LIHT AND PO'WEn" Catalogu0. No " paste" Used.
Frurlu Iformuation

For Fnrtei, write t" AMER ICAN BATTERY CO., 25 So. Canal St., Chicago, IMI.
-FIRODUCT OF TUE- Under Lice se of--O

S racuse Storage Battery C .The B"°ush Patent.)

The BEST i every way for all purposes whIOre it can bc appliod. Factory at PHoENIX, N. Y.
IMPOSSIBLE to buckle or short circuit. Office: 38 & 39 Herald Building, SYRACUSE, N.Y.

Ali our work le miade from Best Cak Leather Stock

,melrkyalve and Wsiero. Syr aer St

Tubular Well Cus , ùil Well Valve Cuis, Deep Well
Cylindar Cupe, ElevatorCups. SpciaLCIP Leathers
to order. Pumls Valv es and Pluners, Leatlier and
Fibre Washers. Special Leather Wasiers to order.

PLUMBERS' SPECIALTIES.

Get your Catalogues
printed at the".

Jounalof Commerce.
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MONTREAL WHOLESALE PRICES CURRENT-THURBSDAT, JUNE 20, 1895.

Nane of Article.

Farm Products.

Wholesale.

$ic. S c.

IlrxrI: C7r*nmeiry,... < 15 O 153
T<wnsips, idairy, ......... i r i1
Woetern.................. O Il 0 13

Vin est WVestern ,....

l'inet Tlownsipsl'....
Finesat ser ............

sîisa: Wesitern culle ......
Linel ....................
8ippîîîîerl as strictlyfreshi..

O 073 O 0DO

007 0 07]

0o 0 09
0 0K 0 D0 10 0 10

l i.s: 1, 10 p b......... <1 a 0?7
" ld ................. 0 0) 0 00

Il00 PnOnUcT4:
liacon, soel e b..

llainsl, city cir.u,,' ...

lork ca. s.c. per ibl.clear
'Io iiHmess.............

Lard, Ier h............
S Coi. Relned ......

Ciover, red, er bushel...:
Aleik per .............
'Tiimotii, ( Can'u) ,aîr lih.u

LL I iVesternL
lax 56 i)le................

1 'otatoes, î,r bag ....
lioney, etrainedl.....
i i wax..................

BANe: white ordinfiry hue
l iaind-picked.......

IIfei y......................

Grain,
liard Miialtola, No. 1.

Il " Na. 2. ..
OntA No. 2.................

('10 0 11l
Il 10 < 1 l
000 00 lM
17 (A 0 00
i8 00 000)
0 10 011
o 071 l8i

7 10 720
o 1o O 111
320 3 40
0 00 0 00
1 45 1 500 40 0 45
0 0 0 (.
0 00 000
1 40 1 50
1 55 1 65
l 75 0 85

0(0 000
0 00 1 00
0 ilJ 0 'îiJ

Nane of Article.

Barley, maIting............
" fecd................

Pens, per 66 bis, alloat.....
In store.................
Rtye...................
Corn, n bond............

duty paid...........

Crocerles.
Tea (Hf.-Chest & Cad.)..

nom. to ned., lb..
goodmed.to iine..
choiceat .
fancy .........

Y. ilyson, corn. ta gond..
" fine to fineet, lb

Gunpowder, Monyune...
"lgool".

Pingisuey, inied to gon."
"~ fin to finest

Oolong ..........
Congon, c n n...

good commn. "
" med..to ood.

" fine to dest. "
Indian.................
Ceylon ...........

Cofees, Mocha (green)-
java .............
Maracaibo ........
Jamalca ..........

io "..............
Plantation Ceylon. "
Chicory ..........
Canadia'n d
Su ara. '
Ex (roumd. in brie.......

". ". ln bxs.......
Powdered, ln brle.....
Parils Lumps, in bria......

half bris...
" " 100.lb bxe..

50-lb bxs...
Ex Granulated, brio......
Off grade ran'd ..........
Braed Yellows.........
Syrup............ .........

Wholesale.

ou0 00
000 0 00
0 00 0 73
0 00 0 00
0 54 0 55
0 00 0 00
0 432 0 43j

0 144 0 17
017 20
0 22t 0 1.5
0 26 0 36
010 0 20
0 25 0 35
017 0 20
0 25 0 35
011 0 13
0 22 0 23
028 0 42
010 0 13
0 15 - 20
0 221 0 271
0 32 0 35012%030o 17½~0 30
0 16 030

0 21 0 29
0 1ir0 21
019 020
0 1q 0 lu
0 27 0 2Z
009 0 11
000 007

0 04 0 00
0 04i 0 00
041 0 000O 0 0 D

0 e1M 0 00
005 0 00
001 0 00
0 04 0 0au
0 0 0 00

0 0c3 315-16
-0 0 021

Sins,.-1eiinse prices to the wholesale trade; jobbers would have to pay Mc additional.

TH E

GurneyMassey
COMPANY, Ltd.

385 & 3à7 ST. PAUL ST.,

MONTREAL.

FOUNDERS AND WHOLESALE MANUFAC-
TURERS OF

Double Crown Hot W ater Heaters, 2,0a to 20,000

Oxford Hot Water Heaters, Capacity, 500 to 12,000ooeet.

Defiànce Hot W ater Heaters . . . .
OXFORD, GURNEY, FOR HOT WATER and
QUINTET and BUNiDY IATORS STE ..

We invite inspection of the above goods, comprising the largest and best variety
mado by any oe Foundry iii the world. These heaters are guaranteed quicker circula-
lion and more oconoincal than any others made. No repairs nocessary. Made any size
to cover all requirenonts.

John Bull Stel Cooking Ranges for hotels and private houses, Cast Iron Ranges,
Registers, Iron Pipe, Cast Iron Pipe and Fittlngs, S1nks, Plumbers' Supplies, Hot
.Air Fuirnaces for coal and wood, from 8,000 to 50,000 oubie feet capacity. Scales,
overy description, fron post office ta 100 ton track.
We invite special attention ta our LOCKS, KNOBS, etc., which are acknowledged

tae te lic linest of this line of goods manufactured in Canada.

- -AGENTS FOI-

THE CANADA SCREW CO. ron wire,iron ind Bras@ Wood Screws, Ma-
chine Screws Tire Ilta, Stove Boita and
Rods, Copper aid Iron Rivets.

ONTARIO LEAD AND BARD WIRE CO.
Steol larb reneing Wire and Staples, Lead Pipe, Babbitt Metal, Steel WIre
Nails, Drawn Traps, Chilled Shot, White LEad and Putty.

Goods deliverel prouiptly from stock in Montreal.
Description books on application. Price lists to the trade only.

Name of Article.

Molasses (Barbado)lm
Porto Rico............
Trinidad..................
Cuba................

Raisins:
Loose Muse. California
Layere, London...........
Con. uBter..,...........
Extra Dessert.... ....
Royal Bucking'm Cluster
Su lanas.......per lb
Valenclanif stalk...

" Layers.....
Currants, Provincials
Filiatras .........
Patras.... ....... "
Vostizzias...........
Prunes, French ....

. Boani.
PIFS in bags ........

S 1new er..
Sb. Almon ebx... IL
S. S. Tarragona....

Walnuts...... .......
. Grenoble....

Filbert........

ices: Cass.....mats
face............ ... cheste

Cloves..............
Nutineg ...... .....
Jamalca ginger,bl..

" unbl.
African " ....
Pimento.........."
Pe er, Black......

White ...... "
Mustard, 4lb r ar, Eg..

"L 11h < ..

4 lb lare, Cana...
" 11h .

Rice, large lots, standard B
Patna..-.. • 100 lb.

" JapanStandar d"
" CrystalJapan 4

' Carolina.... 9 100 lb
Tapioca,Pearl........

Flake......
Golatine, 1 q pk...

" qtpk...4' 2 qt pks.. "

Wholesale.

sc. e c.036 037
033 0 34
000 0 00
0 00 0 00

0 05 05j
210 225
2075 2 75

4 35 4 50
0 o5 0 074
0 o2 0 0 D
0 04 0 00
0 03 0 00
0 03j 0 00
004 000
005 005
0 011 007

0 00 6i
0 05 0 00
0 os 0 10
000 0 5I
0 12 0 00
0 10 0 14
0 143 0 00
0u 0le 7

0 osi 0 093
0 90 1 20
0 07j 0 O0 0 90
0 181 021
0 15 0 190 os 0 10
0 07 0 os
0 ou 0 07½
010 0 121
0 72 0 75
0 23 0 251
0 65 0 70
0 22 024

0 00 a 45
4 25 5 00
4 25 4 40
4 75 5 00
6 60 7 50
0 0 006
0 ai 0 06
1 15 0 00
1 75 000
2 30 0 00

Naie of Article. 

Vermnicelli, Canadian......
Macaroni ".

" italian..........
Peel-Citron ...... ........
Orange...... .............
Lemon.... ...... .........

Chocolat Jrenier.
Vauilla,yel.wrap.24 x%½ lb

do Chamois do 'do
do Pink do do
do Blue do do

Trip). Van. Green do do
do do Lilac do do
do do Bronzedo do
do do White do do

Uneweet'd bine prem do

Starch.:
Can. Laundry............
Silver Glose........ ......
Benson's Prep. Corn.....
Can. Pure Corn..........

Vinegar: Imp Trip, 1 brl...
Cote D'or.................
CrystaiPickling........
W. W. XXX .........
W. W. XX ...........
W.W.X .......... ;..
PureMalt.................
Cider X.... .... ..........

I XXX....... ........
Soap: Best Laundry..

" Comion...........
Matches: Telegraph......

Teephone. ....
"Parlor ..........

" Star..........
Nelson's Matches:
Steamship................
Railroad.......... ..
Washboards:
Nelson's Ro al Lily ......

Rose ....

Hardware.
Antimony ...... ........
Tin:, Block, L & F, 1q l...

" Straits..
Strip ...........

S per: Ingot . "
S bets........... ...

FOR BODY AND BRAIN
SInce 30 years ail

eminent physicians
recommend ,

The original
French Cocoa
Wine; inost pu-l.
lar1 useed tonc-
stimulant in lIoR.
pitals, Public and
Religious ln8tilii.
fions everywhere.
Nourishe -

Forti es,
Refreshes.

Strengtheîns e.
tire systemî inoËt
4greeabIePg'ective
and Last4îit Renlo.
vator of i Vital
Fores.

P3 ·i · Every test trict.
MIE y on own ierite3' Kaum. proves exceptional

reputation.
euh Palatable as

Choicest old
Wine.

SOld Everyfwhere.
iCi LAWRENOE

A WILSON & 00.,
Sole Agents,

MONTRE AL.

YOU..

2 ean have a

Niagara
Injector

For 30 days on trial, uid
.sate yurself that it
will ai ie claimil for
It before paying for it.

Canada Machinery
Agency,

W. H. NOLAN, Migr.
7è General

Mashinery Dealers,
32 1 St dames Street, MONTREAL.

1062

Wholesale.

0 05 0 00
0 05 0 0u
0 10 0 13
0 20 0 (I
0 140 Ili
0 13 0 15

o 4 'O 36
0 43 048
0 50 0 56
0 58 0 6
0 50 0 561.
0 58 0 fit;

e 65 0 7.1
0 73 0$3
0 38 0 42

S0 0i 00
0 00 007
0 00 0 07
O 0650 0li
0 41 0 00
0 35 0 0)
i 28 0 (0
0 30 0 35
0 25 0 20
0 00 0 00
0 55 0 60
02 0 00
0 32 0 00
0Di) 0 0r)
0 (0 O 051
3 50 3 70
3 30 3 50
1 70 0 DO
S00 2 15

2 40 il Ou
2 50 0 0

1 20 0 110
1 40 0 00

0 ou 0 10
0 17 0 00
o i6 0 16%
0 17j 0 l8
0 1i 0 1l
0 14 0 2Il
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MONTREAL WHOLESALE PRICES CURRENT-THURSDAY, JUNE 20, 1895

Nane of Article. Wholesale.

H ardware-onitined. 1 S c 8 c
NEW CUT XAIL SoHEnULS.

IaseS50d and 60d, f.o.b.,..
Cut Nail ....... per
Steel nails........

<Jut nails, fence and cut
BgIkes,--Hotceut. ,

... extra....
30........... "
20d. 16d and 12d.
10d..............
8d and 9d.......
6d and 7d.......
4d ta id...
3d............... "
2d ............... "e
4d ta 5d cold cnt
notpoL or bl'd.

id " " "
Fine blued nails-
3d.................extra..
2d................. "
Casin and box, flooring,
shoo z. and tobacco box
nails-

l2d to 3Md............ extra..
10d................ "
id and 9d......... 
6d and 7d......... "
4d to bd........... "
3d.................
Finiehing nails-
3 inch.......extra..
2½a to 2 "l .... "
2 to 2C 1 .... "
1V. to lu "l .... "t

1 & .... "

Slating naile-
5d.................... extra..
4d.................
3d.................
2d............. ''
Common barrel nlle-
1 inch............... extra..

% ............ "
Steel nails 10c extra.

Clinch nails-
3 Inch.,..,. extra..
'I and2S " ... "
12 and 2k se.. "

4 ... 4

210 000
210 0 00
20 000

0 85 000
085 0 00
1 25 0 00
1 75 0 00

1 50 000
1 75 0 00
225 0 00

0 85 000
1 00 000
1 15 0 00
1 35 000
200 060
2 50 0 00

Name of Article.

Sharpand fat pressed nails
3 inch.. .extra..
2A and 2% " . "
2 and 2½ " , "l
1% and l " . et

1 " . i

lores Shoes..... .........
Axes-S.S.................

"l -solid ..............
Coil Chain- ohain......
Colt Chain- . ..

5-16..... .
7 ............
7.16 ..........
yï .... .......

Galvanized Iron.'
Ilorewoods Lion, No. 28.
Queen's Head, or equal...
Common...... ..........

Pig Iron: Siemens No. 1..
Summerlee.............
Garteberrie............
Carnbroe..................
C..F.T.lliv.Charcoaliron
No. 1 Ferrona............

Bar Iron, pur 100 lbo.
Ord. Crown..............
Best Reflned..............
Norway...... .........
Sheetlro 16 &bheavier.

"t "t 17,18,20G "g
" " 22 G4
44 se 266 e
"e "e 28 G "e

Boller plates, Iron, U In.
"e " " 3-16 ln

Boiler Reade, steel.......
, noo ada.........

Canada Plates:
Good Branda.........
Wro't Iron pipe, M to 2 ln
70 p.c., over . iu 67% p c..
Imnported tron pipe, M to

' inch, 65 p.c. £ to ,2in
7opc...................

Steel, castperlb.
SprIng, 100 lbe.

"s Sîel shoe,100 lbs..
" M binery.........

Tin Plates:
IC Coke..................
10 Charcoai..............

Wholesale.

1 35 L 00
1 50 000
1 65 0 00
1 85 0 00
2 50 0 00
3 00 0 00
250 000
3 50 3 75
6 50 1000

2 50 2 65
3 75 4 00
315 0 00
003 000
25t 000
275 000

500 525
4 00 4 25
3 75 4 00

l 50 16 00
19 50 20 00

)00 00 00
17 50 18 00
26 50 28 00
16 75 16 00

2 00 2 25

0 00 0 00

0 09 0 10
2 50 2 75
1 85 Ô 0
1 85 1 90
2 25 0 00

2 50 2 85
3 25 3 75

Name of Article.

IX Charcoal............
IXX " ............
D 0 "s .......
DX l ............
DX " ............
Terne Plate 10, 20x28..
Ruse. Sheet Iron.......
Anchore, pur lb.........
Lion & Crown tin'd sh*ts

22 and 24 guage......,
26 guae..............

|Lead: Pig, pur 100 lbst..Sheet " ,.
Shot, pr 100 ibe........
Lead ipe, per 100 Ibo..

Zinc: Sheet..............
| Speller............

Scrap 7ron--
Machinerv ecrap........
Wrot tron...............
Pou'der :Canada Bli'tng
F F to F F F............

WEu: .
Bright No. 7, per 100 Ibe
Annealed No. . "

" ouled " "
Galvd.No 6,. e
Trade discounton above

22J par cent.
Barbed Wire-
2 and 4 barbe...........
Plain Twist and mrs.
Ribbon..................

Wiral Nils-75,10.
p.c. off list.

H Ides and Tallow
Montreal Green Rides

t No.lperl00lbs
" No.2...........
"- No.3.

Tannera pay $1 extra for
sorted,cured&iuspect'd
Sheepokins.............
Clips.... ... .... ......
Lambskin email.......
Calfekins, uninEpectedl.
Horsehides west., each.

S "t City........
Tallow, rendered,.....,.

S rough.........

Leather

Vholeale.

Usual
Trade

JEx t
rae,

tO 5 75
00( 010
0 04 0 05

O 051 0 06
0 06 06
2 90 a 0
4 00 4 25
5 55 5 75
5 25 000
4 50 4 75
0 01 0 00

0 00 15 60
o 00 16 00
2 00 0 00
5 00 5 125

21 60 0 00
2 65 0 00
2 50 0 00
3 00 0 00

060 8 5
0 00 7 0
0 00 6 50

075 1 00
000 0 15
025 000
0 0 000
000 1 50
000 000
4 7l) 5 00
1 0 300

.1 B.A.Sole..0.2. 0 2028
No. 2 I " ..... 1 24 D 25

No. 3 " " ..... 021 02(3

Dliscountes on-Nalls apply ouly for.innediate delivery, and for quantities naned of each kind separately.
Trme for Cut Casing, Book and Shook Finiehing and Tobacco Box, Barrei, ClInch and Pressed Nails, four montls note or 3 lier cent. off for cash

witlin 'Odays. Discount on Bolte; Carriage anâ Tire, 75 to 80 and 10; Machine, 70 to 75 per cent. Terms, four mouths or. lier cent. off for cash In 30 daye.
Naile and Ilorse Shoes three per cent. off within 30 days. Horse Nails andSpikes, four months or 5 per cent. off in 30 days. OIls, Turpentine, Led, Glae, etc
4 mos. or 3 per cent. oiln 30 ays.

THE CAOAA MAR REE RN Col lmitd, NTREALI
.Manutacturers of REFINED SUGARS of the well-known

Brand ---

Of the lighest Quality and Purity, made by the Latost Processes, and the Newest and Best Machinery, not
Surpassed Anywhere.

LUM'P SUGAR, in 501 and 100 lb. boxes. "CREAM " SUGARS, (not dried)
" CROWN " GRtANULAT'ED, YELLOW SUGARS of al grades and Standards.

Special Brand, the fOnest which can be made. SYRIUPS of ail grades ln bris. and half brio.
EXTRA GIANULATED,very Superior Q uality. SOLE MAKERS of hi h claes Sympa

ln tine, .11. and e I. eich.

H eat ing
We make a specialty of heating with Coal or
Wood Furnaces or Combination (Hot Air
and Hot Water).

Our Furnaces have many special features,
such as Pàtent Fused Joints, Double
Low Radiator, Sifter in Ash Pit, etc.

- Send for our Catalogue
and Estimates.....

CLARE BROS. & CO.
PRESTON, ONT.

Files fnd Rasps.
"BEAVER" BRAND, warrantod.

anufactured by

THE BEAVER FILE WORKS 00.,
-- LIEVIS, QUE. - -

Send for I'rice Liet.

T H E

BELL TELEPHONE
Company of Canada.

. I. SISE .. .. .... .. .. .. P d

GEO. W. MOSS..............Vice.resident'

C. P. SOLATER .............. Soc.-Treasurer.

ThIe Compa y mianuactures a nd will ssii ils
Teleplionlo Instruments, lucltidin4 tihe InvcntionB
of Bell, Blake, idison, Gra , I teles, Berliner,
Anders, Wateon, Goodman, Gilland, and the Law
and Coneolidated Companles, many of which ara
fally protected by patente, et prices rangiJng from
$10 to $50.

It also manufactures every doscription of E lectric
FIre Alarm Apparatus, and wJil contract to supply
Cities aud Townsa with the saule.

It wiRi contract ta build privat'e nos for all
Electrical purposes, on reasonable terme.

It manufactures and has for sale every description
of cotton and eilk covered wire for[electrical work.
For particulara apply to

.THE COMPANY'S OFFICE,

30 St. John Street, MONTREAL

j~i~I. .. -..

Name of Article. Wholesale.

No. 1, Ordinary Lole...... 0 25 i0 26
No.2 " " ...... 023 024
No. 3 " .... ,.. 021 0 22
Buffalo Sole, No. 1.. 0 0 l

" " o.......0 00 0 00
Zanzibar.............. 0 000
Slaughter. No. 1........0 27 0 iM

No. 2......... 215 0 27
Ularnees.... ............. 0 25 0 33

Upper, heavy...........0 30 0 35
Upper, light.............. 0 35 0 38
Grained Upper.......... 0 32 0 35
Scotch Grain.............. 0 32 0'35
Kip Skine, French.. .. 0 6G 075
Eugliih............... 0 50 0 70
Canada Kip............. 0 (1 0Hellock Oeil.......... . 0 0 0 60

" Ligbt..,. ...... 0 50 0 60
French Calf............... 1 05 1 40
Splits, light and medium. 0 23 0 28
" heavy.............(020 025

.............. 016 020
Leather Bouard, Canada... 0 06) 0 10
Enamreld Co', per ilt O 1i 0 17
Pebble Grain............. 0 12 0 15
Glove Grain............. 0 12 0 14

B. Calf................... 0 13 0 1.
Brush (Cow) KId......... 0 12 0 14
Bulff ....... .......... 0 13 0 1
Rus setts, light............ 0 35 0 40

heavy..........0 26 30
No. 2........... 0 20 0 25

." Saddler.'.. . 8 l0 i 00
limt. French Calf.. . 0 0 0 75
English Oak.............. 0 3S 0 42
Rough.................... 0 20 0 22
Dongola, extra............ 0 30 0 32

" No. r.........O 20 O 25
" ordinary........ 0 12 0 20

Colored Pebibles.. O 15 0 17
S Clf........... 20 0 0 2s

Oils
Cod 011, Newfondiland.. 036 0 40

" Gaspe......... 0 0 00
S. R. Paie Seal........... <0 4 0 il
Straw Seal................ 031 0 37J
Cod Liver Oil, 0ild. 61 5

" " . Norwegian 1 85 2 10
Castor 01................ 0 016 0 06j
LardOil, Extra........... 0 70 075

" No. 1........... 0 110 0 65
Linseed,raw.............. C L6 0 57

" boiled.... ....... 0 51 60M
Olive, pure......... ...... 0 85 0 90

Extra, q., per case. 3 0 3 70
its. do . 2 40 2 50

" pts. do . 2 70 3 60
Spirite 'iurpentine........ 0 0 47
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MONTREAI WHOLESALE PRICES CURRENT-THURSDAY, JUNE 20,1895.

Name of Article. Wholesale.

Coal Ol: S c. $ c
Car Lots Store, [2. pc. off] O 14¾Q 0
1 to 20 brIs ................ 0 1 0 00
Water white ............... C 20 0 21
Am. In car lots..........O IS* 0 00
do lesn quantities.... .... 0 11 0 00

Benzin AmerenI. I 21 0 27
do Canadian......,.. 03 10

Class.
United inche , 00to25...... 115 1 '0

dio 26 to40...... 1 25 1 30
do 41to50,..... 2770 2 80
do 51 to 60O...... 8 00 3 25
Paints, &C

Lead par, 0 100 l1. lrge. 4 50 4 i5
do 1 ................. 4 215 4 0
do No.2................ 4 00 4 28
do n.3................. 375 4 00

White Lead, dry........... h 00 5 25
Red Lead.................. 3 75 4 25
Venetian Red Engi....... 1 50 1 75
Yel, Ochre, French........ 1 25 3 00
Wiitlng, ordinary......... 0 4. 0 50

do London, waaied 0 60 0 70
do Parle, do 1 00 1 10

Englisi Cement, cask .... 1 95 2 05
Bllgan Cament........ 1 80 1 90
Fire Bricks per 1000....... 15 0 21 50
Firo Clay................. 1 50 1 78
1toBin...................... 240 4 t0

Glue:-
Domestie Broken Shet... 0 10 0 13
French Casksa...,..........O 104 0 12

do bris.... ...... 0 00 0 13
American White, bris..... 0 17 0 20
Coope' Glu............o0 18 O 24
Golden Ochre............ 004 0 14
Brunswick (ireen.......... 004 0 10
French Imperial Green.... 011 0 15
Vermillion................. 012 O 40
Geuin1 Quicksilver...... 0 75 0 90
No. 1Firnit'eVatrn'h. pr.gl 0 60 0 65

Extra do do 0 75 1 00
Brown Japan.............. 0 55 1 20
Black Japan............... 0 50 1 00
Orange Shellac, No. 1. .... 1 80 2 00

do do Puro...... 00 225
Salt.

Livorîoo per bag ......... 0 421 0 45
Canadiltn in siail Iag..: 2 10 3 00

Name of Article.

Canadian1 Quarters.
Factoryliled par bag...

do Quarters...... ....
RIce's Pure Dalry, per brI.

<la <uarters.
Cieese Salt per bg 210 1b.
Turk's Island per hosh....
Tobacco dity paid.

No. 1 Black Chewing, cade
No. 2 do
Old Chum bri't do sol. 83.
Navy, Bright Smoking 3o.

do do do 51.
Derby PlugSmlc'g sol. 12s.

<a do do 7s.
do do do 3B.

Nyrtle Navy PuigSikg sol
old Chm Pig snkgsol 4s

do Smokin g sol.
and R.& IL.. 8.

do Cut Smolrlng, 9s.
Siyrtle do do 90.

Can. ChewIng... ..........
do Smoking, Plig...

WooI.
Fleece coni. ord.

do clotiing ...........
ll ed.....................

North West.... ...........
1. A. Scoured.............
Natal...... ...............
Capo......... .......
Australian.................
Assyrian, greasy ...........
Wines, Liquors, &c.
Ale-Bass'e.............qits

4I ............. PtS
Porter-Ginness & Sons..

Dublin Stout ... qts
do do .. pte

Spirits Canadiau-per gal.
Alcohoi........ ..65 O.P.
Spirits........50. O.P.

do ..... 2 U. P.
Ry WIy . U.....

Corhy'sIXL Re, qrts ..

Whiolesale.

$ c, S c.
0 25 0 30
0 82j 1 00
025 0 30
2 25 2 50
0 45 0 50
1 25 1 50
0 30 0 35

0 46j 0 51J
0 45 0 00
0 58 0 00
0 66 0 57
0 55 0 00
0 n 0 00
0 50 0 00
0 .50 0 0
0 60 0 00
0 67 0 00

0 67 0 00
o 67 0 00
0 70 0 00
0 32a 0 33
0 35 0 45

o is 0 19
Q 00 0 00
0 20 0 23
0 00 0 00
0 25 0 31
0 15 0 16
o 13 0 15
0 I4 0 15
0 00 0 00

2 50 2 5b
1 6i 1 674

240 2 45
1 571 1 62j

4 25 0 00
371 000
2 00 0 0
2 01 0 00
8 00 8 60
6; 00 6 50

SUYDAM F~LEXIB3LE METrALPlPEJOIN-T

WHAT IS THIS FLEXIBLE JOINT ?
It is an absolute steam joint under any steam pressure
It is a practical flexible coupling for metal pipe.
It will allow the joining of iron pipes so tlat the sec-

tions may be easily moved in any direction at wil1
or rotate on a swivel.

It is more durable and less expensive than rubber hose

THE GILBERT BROS. ENGINEERING 00., LIMITED, SOLE MANAFTRES DOMINION

Bent Rim Wood Split Pulleys,
No Glue in Rim like Segment Rim

Pulleys, to be affected by Steam, Damp-
ness or Moist Temperature.

THE REID BROS. MF. 00., LT..,
106 Adelaide St., West,

TORONTO, Ont.

R. H. BUCHANAN,
Agent, - MONTREAL.

SPECIALT I E S
Fan me Doma Ama ENOE As e m E ns FAvonfrEs

85,000 ,oF.Ni TTnAUTn3 AIC h. reTong in ubt. i reta Iaiin
Unde dil. Or Il a Waoor t eti ae Ueq
6.N5 mon PENBERTHY INJECTOR CO. DETROIT

ATArLOSCUen u < r ao on S AOT A wNDSon, ONT. MICHi. CRANx P O L.ERl

THE REEVES

WooD SPLIT PULLEY
. IS AS STRONG AS IRON.

un s dead true bein accurately balanced.
Arme are bult lu su ci a way that when in motion

they do not displace any more air than an ron

SeoiantB nre ail naliod. Tiene pulisys neyer go
ta lîhen
tileys from 6 inchesdiameter to48inches always

In stock.
Pulleys ns large as 20 fiet diameter madeto order.
Every Piney guaranteed.

REEVES PULLEY C0.,
TORONTO, Ont.

1064
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2666-Notre Dame St., - MONTREAL,

Name of Article. Wholesale.

$ c. $ c.
Eipir Rye .............. i 75 7 50

ports-
Wilson's Invalide Port .... 6 75 7 50
T. G. Sandeman & Son ... 0 00 0 N
Burmestees................ 2 10 4 00
TaIra o na.......... ... 110 1 50
Sherris-Pedro Domecq 00 0 00
Pemartin.......... ........ 2 00 5 50
Mina......,................ 2 10 0 00

Clarete-
Barton & Guestier........ 7 00 6 00
Clavet & Co. vintage wines O 00 0 00
Nat. JohnBon & Sons.... 4 50 28 00
Ilordeaux Claret Co. ...... 3 00 10 00

Champagnes-
Pommery, Fils t Co...... s1 00 36 00
Piper Heidseck........... 28 00 30 00
Perrier. Jouet& Co....... 31 00 33 00
Gold Lack, Sec..... ...... 30 00 32 O0

Brandies-H ennessy .... .. 6 50 M 00
1 Star... .. .... casses 12 00 0 00
Martell....... ........ 6 00 0 00

Cases (one star)..,..... 12 25 0 00
Barnett & Fils one star.... 0 60 0 00

do V.S.O.P..... 14 75 1 600
Bisquet Dubonche......... 9 50 10 50
lenault & Ca.... ...... 10 0036 00
E. Puni, V.V.O.P......... 0 00 23 00

do 1640. ........ 00029 00
Joc Cl'b bine lab.***case 0 00 7 50

'o white do V.o.do 000 8 75
do Oilver IahV.s.0.do 0 00 10 00
do gold lab. VSOPdo 0 00 12 00
do ext. WVSOP. do O 00 17 00
do blue lab. *** gal. o00 3 50

Boutelleau Fils......... 9 0 20 00
DeLaage .............. 9 00 24 00

Scotch WIlakies-
Kilty ..................... 60 9 50
Mountain Dw .......... 8 78 0 00
Sheriffe......... per gai 3 90 4 00

do .......... .... cases 9 75 000
Clayniore.............cases 875 9 25
Glenfalloch. ligbl'd... gal 3 40 3 50
Walkers Kilmarnolc...... 10 00 15 25
Gin-
De Ruyper red cases....... 0 Il 1100

do green do ....... 575 000
do hde......... ... 280 000

Name of Article.,

Blankheynn & Iolet, Key
gin, red case.

Green cases ..........
Ponues....................

frisA IVAs8ky-
Bushmills.............. .c
Jno. Jameson&Sons, 1 star

do do two stars
do do threa stars

Geo Ros & Co. 1 star, qits
do do 3 stars, qts

Dunville & Co..........qits
Wlsdom & Warter's Sher-

ries......... per gal
Warter & May's Ports do
Geo. Sayer & Co's

Brandy, do
do do cases 1 star do
do do do V.S.o.P do

Ind Coope & Co,Rom- qts
ford Ales.......... pte

AngosturaBitters, per
case of 2 doz....r . ......

Banagher Irish Whisky,qts
do do do per gal

Jas Watson & Co. Dundee
3 star Glenlivet, per case.
1 do do

Old Glenlivet.....per gal
Watson's Old Scotch qit. c

do do pts, perce
Watson'soldlrish,,qts,pr ce

do do pte per ce.
Marie Brizard & Roger Liq

Creme de Menthe glaciale
verte......................
Curacao............. ......
Prunelle...... .............
Kummel...................
Creme de Cacao...........
Anisette case ........
Cherry randy case.......
CremedeNoyau,Moka, Ge-

nevieve etc. cns.......
Abinthe saper, case.. ....
Vermouth, cane...... . ....
Kirsch de coom., case...
Kirsch, fine...........
White Ball old Jamalca

Runm, cases........

Wholesale.

Sc. $c.

9 50 9 75
4 75 5 00
2 50 2 75

9 50 0 00
0 00 0 00
0 00 0 00
0 00 0 00
9 50 0 00
9 70 10 50
7 50 7 75

200 6 50
210 6 50

4 50 6 50
il 50 1200
16 50 17 00
210 000
1 45 000

14 50 15 00
9 50 10 00
8 75 4 00

9 50 10 00
80 900
400 600
6 50 700
7 50 8 50
6 50 7 50
7 50 8 50

10 75 00 00
00 00 11 75
00 00 13 00
00 00 12 25
00 00 15 35
00 00 13 25
60 00 il 75

9 25 12 75
O0 00 13 75
6 20 6 50
9 75 10 25

10 75 11 35

15 00 17 0.
,
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. . . Everyone putting in an ,

___ETNA * 80 ILER
Rests assured he lias the latest and best to be had

THE

WM.
MAUIEATUNIiEI NY

CLENINNEG &SON Coli
LI MI-ECD.

MONTREAL & ST. HENRY.

111E .

(OMPANY, 
CHICAGO, 111»,

U. S. A.

Send for our Catalogue or
write to any Hardware Job-
bing House in the world.

The Westphal
Revolving

Sorew Cases,
BOLT & 94OT OASES5
Stand alouuo as Elegaut pieces

of Hardware Store
Furniture.

Write.

Syracuse Solar or Sun Made
For Hides,

UUMJ1ÛESI)ML Skin s&Pelts.
BrinB bide. .nd aki.g.. 1 briglit and eaon on the

goEih.uldds ta their value.
Used % thye Chicago p.kera and by Iending conn-

%r1 0ideu oirs.
t dirty graln or blothes wien Syracuse Sait is

need, Kep ornugo dowvu
Write no or a1ifple of Our eaIt and full dotaHls.

Once trief, alwayB ttod.
For fuul dea a! ofuanaiyBls and prices, etc., addrees

Onondaga Ooarse Salt Association,
Thos. Milloy,See'y. SYRcACUSE, N.Y.

WESTERN AGENT:
G. W. Williamns, 19 &21 WabaBh Ave., - Chicago.

EASTERN AGENT:
C. S. Worden, Mercantile a li Street, New York.6 ilarriBonStot eYak

F. BAKER,

Globe
Rack,

A new iuing andl 8goadl thtng.
Savon Iooin, Tine Ciimno eyB and Money.

OFFIGE AN) PAUr0t1y,

:30 First and (0, 02 and 64 Ja ytiiatt.,
UTJIJA, N..

Job Printing of
all kinds done at
this office.

1065

very Boiler warranted?

O O O Q 0 0 Q Q OO

he best Fire Grate of any ?

O O 0 O 0 0 0 0 0 ()0 0

one so easy on Fuel ?

Q Q O Q O O O a O O O o

perfect Heater every way ?

àm
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MANUFACTURERS OF

Five-Wire Nail Machines, Manufacturing
No. 0 Machine makes 800 40d Nails por mint 1 : :: ci 750 8d Electricians,

d o w , il~ 2 " " 904d ": ': . >1f'II" >c

KENNEDY WIRE NAIL
MACHINE 00.,

9 East Monroe St., CHICAGO.
Send for Cireular.

76 A T ~ Yr
MONTREAL.

Manufacturers of Electric Belle,
Annunciators, Watchmen's Clocks.
Push Buttons, Telephones of all
kinds, and Electrie Apparatus of
every description.

Any of the above, made and fitted Up
promptly, ln a rellable manner, -and at
moderate cost.

Repaira executed and satisfaction guar.
anteed.

Bell Tel, 1265,

CCA LA HB MACI[ CO
(INCcItoRoRATED)

MANUFACTUIERS :OF.

Hand and PowerWashers
Cylinderand Shirt Starchers,
Dry Rooms, Extractors, etc.

FULL OUTFITS FURNISHED.

32 W. Washington Street,

CHICAGO, ILL.

-.... o .....

I Both Live and Exhaust Steam.

0 ----- -WITH SEAMLESS BRASS TUBES.

'Th'is 1He1ater is adapted for Hospitals, Asyunms, Laun-
S dries, IHotels, Ureweries ; iii fact for aiy building where
a large amnout of hot water is roqired, and the amlount
of exhaust steani is limnited.

These Heaters are just as represented, and we guarantee
lhem iii every respect,

For further information send for Circular B, to the

405 NORFOL"oSTEWART HEATER AVE., 1uffalo, NY

-. Patent for Sale in Canada. K-

Boillre5s NOW Il 'rabiile Electric street Railway Co., Mobile, Aia., 3 Boliers; Norwalk ri way Co,, South Norwallc, Ct , 2 loilers; Undson Elec.trie Railway CO., limlon, N. Y., 2 olier; sinESiglectrio Railiwayi Co., Sing Sing, N.Y., 3 Motors: Day Brothers & Co., racuse N Y., 2 Bollers.n Co., syracuse, N.Y., 4 Bollers, coton Plate and wloilow G'las Co., iVoston, Nats., 2 Bilers; ]ioffman BrotIiers & Drescher, SyracuIa',
W$115 ItAN'I4'ON 'ATE'I'N'' 110IIERliis Boler couuiprises tle beit fetiures of botu tuiiilar and vater tube boiler. Ithas9 jeenon tho mirket thruey'îîtrAýii, iait; gve iVl the1 liîgiicst ia îtIAirîtIon wîîeroeîr tiveil Its pîrincipal ploinîts of litiperlorlty lire:
a CONOM%- Esj'î'riî'îîî', liiiows tait . te llrtou tlP i'te nted Bailâlers an economical one to ise; somine of our csitomeors claiiiiîg a saving of one.tird tie

u lte lb 01.1 cilr l ber bsl ra lui îione i a au ery art of ti elie g e a u tccess that it li easy to keep it clein. The vertical tubes wlillîelt lier liold icale nor vt'Ut. 'i'lîesu iru valiuabie featttiroa, nitilt parrient; lu chargeoifsoiaun iala wIll uupprer.iate.
UURABIY--Every boiler imad under the supervison of the mnventor, of the best materis, n the mot cretul and voriianliko miiiianner. Its con-yua aue il ut vor% atràlig hraciuîa, lilil ii, toge lieor n Iie etise ci cr n d i 1 timi a Ibo probabl lfe of the Rinton Boler being longer thain tue or-

lliiary. %i lvili uuibauit ei i prices tapot uiy qi.o front 30 to 1.AT0 BiLrE 0 poSuer.

RANTON BOItER, CO.-, Syracuse, N.Y.

-----------
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F. T. CAUGHEY & CO., adCommission.
Samples and prices sent up on application.

Correspo n oce salle e.
office t 156 Jefferson Ave.
Warehouse i Foot of First St. - DETROIT, Mich

TOWNSEND, HOSTETTER & CO
-MÂNurarunEns or'

Iron and Brass
A tri'+i tn Si V 0

Austin Reversible Roller. Austin steel iReversibie Road Machine.
ls anti-friction reoier lîsarings. No wiiîlt an

herbes' iîeck . le reversed or brakN ppled b
driver witho t ilving hie scat. tAgltest draft anà
mast eawely tanded. t t s ton.

Awîîcd tiret, modal nt the WOrld'e FaIv.ed

Strongeet, neatest, iost conmplets &radar sold.
Saves 75 per cent. in cnet of work over old inetiioda.
Elerget c rets d wanted ln uic aid territory.

Awarledtire moalnt the Warld'eCFa.r

~E. C. .ATSTIN MFG. CO.,
Chicago, IlM-

Chicago
Watch TOol Companv,

INUORPO-RATED.

125-127 Indiana St., Chicago, Ill.
.. Maufacturera oft

Jewellers' Rolling Mills,
Watch Makers' and
Jewellers' Tools.

SPECIAL MACHINES AND TOOLS .

MADE TO ORDER.

PRICES F.O.B. CHICAGO.

lan .

CHICACO, ILL.

J. P. GROSS & 00.,
.Dealers ln

Broom Corn, Handles, Wire.
Twines, Tools & Machinery

No. 249 & 251 Kinzie St.,
CHICACO.

YBttH ova oti[d
YARbMOUTH, Nova Sootia,

Sole Manifacturers for tansuia t thue

Fitchburg Automatio High-Speed
ENCINES.

Closest Regulation-losest Economy-Very best
Stock and Wotki.

Manufnures:-Corlass Engines, Stean
Punl is, Marine Engînles Blollers and
Machinery In grait varie y.

Write for Prices

GEO. W. JACOBS,
Preshleni and Trealsurer

F, B. JACOBS,
Secretary.

Ve do tnet 1lang ta the liail
Liglit TrItst."

All hurner8 siallpedil withi ouor
name on hand-whel.

The Star
Head Light Co.,

Manufactirers of

lead Lights, Railroad.
Signallaps and Lanterns
for Locomotives, Cable and-
Electric Cars, both Oil and
Electrie.

13 ALLEN STREET,
ROCHESTER, N.Y.

BRANCI OFFICE:

Western Union Building,
t CHICAO, ILL.

T. Isbester, Western Manager.

Patent Beadlng Attachment.
For B3eading, center hieading,

e1 "ter 'I Oen n orDescingo

Tien hest tool for heading ever-placed on the mat
ket Over 1 500 sets n ieu giving utniversal satisfau.
tien. iianây ta 1Ht on -raiT easy to adjuet, eiiy
kept in order, Blirsiierpns %viti IL Ille are Ilot talcon
fron machine or posit on changei in siaiening.
Sharpenine, dose îlot elliengo the elz Or shap) of
bed. Maie eaesiy adj sted eo as iot ta cet when
not ius le. Cen he attacied to any planer head. In
ordering give exact shape of c ider hy plaine a
stlif paper against the end of th head, ai mark ng
witii a peni ne I e hape of the ieu; aso
give tha a~sien of koeIiI'.

Via erSOL. or tmwo, $10. Prleu lier Soi; of

New and Scond-la Wiood i cing
MauIl 1 cnery coistantly on hand.

Edwd.Sniggs & Co., B°FA° , 
Writo for prices and discoitnts.

F0 .E6 SALE,

QUEBEC, May, 7th, 1895.-
We are retiring from business and

offer our FACTORY BUILDINGS and
MACHINERY FOR SALE.

This is an unusually good: oppor-
tunity to acquire a well established business
thoroughly organized in every department.

J. H. BOTTERELL & CO.,
Boot and Shoe Manufacturers
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Fine Electric Street Cars OUR SPECIALTY.

Won ery îPATTERSON& COR BIN, T THARINES,

ThoAMERICAN COPPER CO.
WORKS AT NEW TOUONTO,)

Office 91 Adelaide St, W. TORONTO,

MANUPACTURERS OF

CHANDLIERS ..

For Gas, Electric and Com-
bination for Ollurches, Public
Buildings and Private Resi-
dences.

CORRESPONDENCE SOLICITEDi

]FOE SAL -£'O]R OThlIDA.
P. J. CAHILL'S tIEL

ADJUSTABLE

UNIVERSAl CLOSET SEATS
Thlimip o>n et for Ci1n1da ls

l'or suale Itensoiab,1 .
%of5. Platentedl July a. 1894,

mintoi d iry t abowyl w t i n1 Biln one

or . Special prices for onu dozen or more seate sent
hy trLighît.

Under side of Seat, showing patent adjustable
attachnent, which applies to No. 3

Washout Closet, with bent Flush
Pipe connection.

PATRICK J. CAHILL
Invontor and Solo Owner.

52 & 52 1-2 John and
18 & 20 Jay Sts., Utica.,N.Y

HIGH TOP CONCORD BOLT HAMES
11aiufattured ln ail styles and quaitieB to suit

he trade. Snd for Pric eIt 1t

JOSEPH ADAMS & CO., Huntingdon, P.Q,

FOR SALE.
A block of ladcontaini

1 30 acres, io1l dssp
for CIl CET GARDEN11 G and mal fruits,
Two miles from the city, by vay of Suspension
Bridge.
APPLY TO, .A.. LOC).ID'L

8T. JORN W. B.

TII "9e. R." EdlNT Adjustable Ca Opr
Best in tie vorld. Opens all size cans

square or round. The only Canu Opener
mnade with Solid Steel Knivos, Nickel
Plated ard Bronzine. PHILIP KRON,
Beellive Building, Rochester, N.Y.

No tcaring the hianîds.

ARE YOU

Well Drilled?
1 Iflot %ee lIIftyli ni

seric to you. At
any rite dwe are wfil-

O Jiet vie thig
for ihe J3lilcksnitl,
Fariner, Carriage-
,ualzrr êec.

AaK voit Pnicos.

Maa ctt d by
IREl .00.Manuifacturers of

Engines, Bollers, Pumps, etc., ROOHESTER, NY

TE OARADIAJ JOU»RAL Of COMRROE

E&TEJSTT
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Leadjng Hotels in Canada. 

ROSSIN flOUSE, TORlONTO, Canad~a.
A. Nelson, Proprietor.-

The proprietor bas found necessary owing ta
the increased patronage ci titis popular Hotel ta
increase its capacity by an addition of 75 rooma,
elegantly furnished en suite with baths, now ready
for occupation. The latest exposed sanitary plumb-
ingbasbeen adoptedthrougbont. THE ROSSIN Io
admittedly the largeat, best appotnted and most
liberally managed hotel in the Province, baving
accommodation for 500 gueste.

A. NELSON, Proprietor.

400 Acres of Land,
Over 13,000,000 Feet,

Situated ln ROCHELAGA WARD, begin-
ning at Frontenac Street,

FOR SALE An lots to suit purciasors.
ThiBs oprty l well located for factorise. The
Canadlau nlfic Railwey passes tbrou its
centre, and "sidings" May be constructedet any
point on it. EAY or Accxss By Elzonno Cns.

TERMS EASY.
Applyto HENRY HOCANM, Prop.

St. Lawrence Hall, MOETUBAL.

THE RUSSELL,
OTTAWA.

THE PALACE HOTEL OF CANADA.

This magniacent new Motel, llttei up in the most
modern style, la now re-opened. The Russell con-
tains accommodationfor over Four Hundred
Ouests, with passenger and baggage elevators,
and commands a splendid view of the City, Parlia-
mentary grounds, river and canal. Visitora to the
capital having business with the Government find it
mont convenient ta stop at theI Rusell, where tbey
cau always meet the leading public men. The on-
tire Hotel Is supplied with escapes; and in case of
lire there would not be any confusion or danger.
Every attention paid ta Guests.

, Y. H. ST. JAOQUES, Prop.

HOTEL DIRECTOltY.

Price of admission ta this Directory As $10 per
annuem.

ONTARIO.
rLAoN. N. rirnor. on 31an.

ROCKvILLeV, Tite St. Lawrence Hall, Amos Robînson
B:arvuLa, Anglo American, - 1. Coyle

do Il t rman House, Iluffman % o.
late Kyle)

BinANTFOIn, - elmant, - F. Westbrook
DownAs, - The Eil - ---
DEsEn(oNTO, Deserontolouse, usa. Stewart
GÂ', - - The Queen's, - 'O. Lowell
GANANoQUP., • Provincial, - Neil Mlccarney
HAmÂimeroN, The Rayai, - 1ood Bros.

do - St. Nicolas, McLean & Smyth
HAsTINos, Clarendon - A. B. Spelilman
INGEIIOLT - Atlantic ouse, C. Il. nnedy
KINsToN, - Tis Britlei America - - -

do - - otel Frontenac, W
L1NISAY, Benson House, E n
LoNnoN, The Tecumseh, - 0. W. Davis

do - - Grigg Rouse, - B. Horanan
MARKIfAMt, -Tramant 1louse, Jas. E. Pitta
NAPANEE, - Paisley louse, E. A. Douglas
OTrrÂiA. The Russel Kenly & St. Jacqles
PAtis. - - Arlington .otel, John Bi and
PETauaonO, - Th Oriental, Graham Bras.
PET)lnono, Grand Central - D. Lackle
PIoToN, -- Royal Hlotel, E. J. lealy
PonT flory, - uens - A. A. Adens

AN - .The alchamber, John feclcley
Srouavr.r, - neen's Motel , J. G. Martin
Tono, 1 le Queen'a, McGaw & Winnett
Trenton, Ont., Gilbert flouse, 1,. I. Bleecker
UxuntooS, Mansion louse, Thos. Bonnett
WrNDson, The Crawford, Cooney & Son
WooSatouc, - Oxford, - Chas. A, Pyne

.QUEBECO.
MoNTrEAL, The St. Lawrence Hall, fleury Ban

do TheWindsor Motet i.8. otnt
do . The Balmoral, E. il. Dunham &

Qunnro, • ChateauFrontenac, •

0omp08s Polishig WhBO1k
Made of Leather, Canvas,

Felt, or any other Material.

PERFECTLY BALANCED ANDLASTSLONGEl

TlIAN Ti1E ORDINARY 'OLISUINl
WýuLEEL, W1THIOUT COST FOR REPIAlItS,

SEND FOR CATALOGUE AND
PRICE LISTS.

COMPRESS WHEEL COY,
149-151 Huron St,,

[CH ICAGIO, iLL. U r S. A.

M9 La Salle St.,

c H ICAGIO.

Filter Presses
For Filtering. Reflning

....... and Drying Lard, Tai-
low, China Clay,Chrem-
icais, Yeast Making,:

Varnish, etc;

THE DUPLEX
Adjustable int ti tle
tand elasticlte full .
lengtli of Springs,

BOILER TUBE SORAPER.
Wii do double the work

of ary other and
ast longer.

SOMETHINS NEW!
Fis a Long Felt Wani.

Needs Only Oeu alte Let of Bailer Tubes in Frout of Boiler lu aoorte it. ls Easily Length-
end or Shtortened in the Tube. Can bo Used with Auy Scraper ar Brust. Fiues can be Scraped with
One-h altaLaborandOne-hafltTimetakenwithLink Handlesor LongSimsyRads. ISCompact,
Hamndy a nd Chesap. Er In Ordoring Always Give Leiglth of Boller Tubtes.?C

Mades onlyby SHERWOOD M'F'G CO.,34. WABHINGToN ST., BUFFALO, N. Y.

Ball Che.ck Valves, Ball Globe Valves. Oil Well Machinery and Supplies.
Blow-Off Valves for Boilers a Specialty.

Tr ' In R A Pn E~ R

MANUPACTURER OF

REFACERS
FOR

Globe Valves, Jenkins Valves,
and Water Taps. - -

Perfectly True Brass Balls for all purposes.
Rllow or Solid.

Seat Refacer, Valve lefacer.

PETROLEA, Ont.

Mît. T. DIAPERit, Petrolia, Ont.
Dearffir :--The Valvo Facers you soid ils last year do citîck and good work nd we

are well pleased. Yours truly, THE KNECHTEL FURNIT l'île 00. Litd.
J, S. A ullTJ4, Secreinry'reasurer

.>2'
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HE STEVENSON BOILER, MACHINE SHOP AND FOUNDRY WORKS AT
PETROLIA, ONT., (now tof wenty yeara' standing), continues to make Mlarine, StationarY

and Portable liollers of all kinde. 'Tihe Canadlan OilWelle and Refiners and Mille in this section are nearly
eatirely supplied with Boitera and olir Pla'ie Worke fromi thils lop ; while for well-driliUng purposes it
liaS Sent manly boliera tu Germany, Austria, Indiaanid Australie. It aleo makes oil still tanke Bleache
and Agitators, Sait Pans, Stecm Boxes for Sture and lloop 1ille, and any desired work ln Plate or Sheet
Steel or Iron, a well a all productions of àachine Shops, including Stean Engines and Castings ln Iron
and Brass.

iiving a full outilt of machinery and tools, including Steam Riveter, and:mno of long experlence, it
nvtes comparison of the quality of its work, with any shop ln Canada.

ARTHUR KAVANAGH,
Manager.

J. H. FAIRBANK,
Proprietor.

S. & H. BORBRIDGE.

Wholesalo Manufacturers and Dealers ln Loather, Saddlery, Hfardware, Robes
and Whips, Saddl1, HarnesB, Trunks, Valises. Baga, Satchels, Horse
Blankets.

Beef and Oi Tanned Moccasins. O TT A\W A, Ont. 100

TMPERIAL OIL CO'Y
LIM ITED,

PETROLEUM REFINERS.
MlANUFACTUTeERS OF

Lubricating Oils, Paraffine Wax and Candles.
RAILWAY and STEAMSIIP OILS A SPECIALTY.

BRANCHES: WORNS & HEAD OFFICE:

LON)ON, SI. JOIN, N.B.
TORONTO, MONCTON, PETROLIA,
KINISTON', HALIFAX, N. S.
MONTREAL. WINNIPEG, Canada.
QUEIEI, VANCOUVER, Il. C.

SECURITIES.

British Columbia, 1877,6 p.c...........

Loudon

J1ue I.

132 137

1887, 4« per cent .,, 118 123

Canada, 4 per cent. loan, 1860

3 per cent. loan, 18 ..........

Debs. 1884, 3½ per cent .......

111 113

101i 102q

108 110

Sus Railway and other Stocks, June il.

Quebec Province, 5 ., 174...... 108 110

1883, p.c ........ 113 115
Atlantic & Nth. Western à p.c. (tue

100 lstM. Bd$s..........116 118
10 Buffalo & Lake Huron £10 shr......10 11½4

100 do 5 Pp.c. let mort............ 128 130
300 do 2nd mort ......... 128 130

Can. Central p.c. let M Bde. Int.
guet. by Gov.................... 15 107

Canadianpacific $100................ 54% m

100 Grand Trunk, Georgian Bay, &c....
let M ............................ 97 100

100 Grand Trunkr oi Canada Ord. stock. li 6%»
100 2nd equip. mtg. bde. 6 p.c. 121 123
100 let prof. stock...... ...... 8W4 38%
100 2nd pref. stock........ 25 251
100 - rd pref. stock.......... 14% 151100 5 p.c. Po)rp. deb. stock.... 117 120
100 4 pc. perp. deb. stock.... 7C 1

Great Wesern shares, 5 pc ...
Ilamlton ýb I'.W.,6Pý.~.... ..
Ml. of Canada Stg. 18îMort. 5 1.C..
Montreal & Champlain 5 p. c. lt

rntg. bOas...................
*11ontrea1 Ç Sorel, let mtg., 6 P.c..
N. of Canada, let int., 5 pc.
Northern Exteneion, pc. pref....
QiuebecCentral,5pc. let Inc. Bds. .
'I. G. & B. 4 P.c. bonde, 1et inort...
Weil., Grey & Brace, 7 p. c. bde..

let Iltort .................
St, Law.& Ott. 6 p.C. 1de., 4 p...

MUN101RAL LoAàS.

Clty of london COnt) lstlprof I p.c.
City Of Montrea stg. 5 Pc.

1874...
City Of Ottawe v ,13tg.

redeem i83...............
redeem 1375 ..............
redeem 1875.

City of Queber, 6 p.c. con. 1878
Oi.c. redeem 1875..
redeCim11878...

City of Toronto, 6l c ...........
6 p.c. stg. con. deb. 1874 ...
5 p.c. gen. con. deb. 1890..
4 p.c. etg. bonde, 1921-28......

City of Winnipeg deb., 1881, 5 p.c..
Deb. scrp. 1888, 6p.c......

S MJsCELLANZOUS CoirANIEB.

Canadac Coma~
Caneda rt- etLn C .
Hudson Bay .......... ,.............

*A"ctde bondea nve bean sold to a
Claedian Syndicate.

30 40
1313 14 Y,

HOTEL DIRECTORY---Continued.

NOVA SCOTIA.
. ALIWAX, The Halifax, L. Iesslein & Sons
Tauno, - Victortia lotel, - Geo. R, Dupe

PRINCE EDWARD ISLAND.
CHAnorrETowN, Qeon'SeHotel, P. P. Archibald

do IHotel Davies, J. J. Davie
BERIMUDA. '

Unilton, » Windsor Hotel, - . W. Bradley

54-66 PERRY ST.,FARRAR & TREFTS,...FLO NY

Mlainfacturers of

Stationary,

Marine and
Locomotive

BOILERS and
ENGINES,

IRON AND BRASS
CASTINGS OF

EVERY DESCRIF-
TION.

OUR SPECTATTIES:

Oil Engines and
Boilers,

25,000 IN UiSEb.

Propellor Tug and
Yacht Wheels,

10,000 IN USEC,
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CANADA'S

GREAT * CANNING * MILLS
The A. C. Miller & Co S: :

"INDIAN BRAND,"

Peas, Cori and Fruits of every description.

CORRESPONDENOE
INIWTED. PICTON, ON T.

Cotton Spinners, Bleachers, Dyers and Manu
Wm. Parks & Son. Limited. fatnrers:

ST, JOHN, NE BRUNSWICK.

Yarns of a Superior Quality and Fast Colors for Manufacturing Purposes a Specialty.
-DAVID-KAY, Fraser Building, Montreal. WM. HEWETT & CO., 30 ColbornelStreet, Toronto

JOHN HALLAM, Agent for Beam Warps, 83!Front St. East, Toronto.

DUR BUSINESS DIRECTORY.

ACCOUNTANTS AND AUDITORS. Get vour BEDDING and BEDSTE
Montreal - -Imperal - Radford & Walford Es tlashed

9 m eiaBuilding. 120 yesrs, & -ls os
CA7N-.GOODS,FRUIT&VEGETABLE. ROCK BOTTOM PRICES.

pileton., ont. Little-Chiet Brand, A. C. Miller MCo. Old Bed Feathers and Mattresses Purified and Re-Ma
Trenton, Ont. - Log Cabin Brand, - Miler & Co. ... Shortest Notice.

FINE WHISKEYS, I.X.L AND X.T.C.
Bellevitle, Ont. - . - - I-l. . Corby

FHNNIAL AGENTS.
Rontreal - Temp-e-u-k-- n-- lanson Bros.

Temple Building.

FURNITURE MNPRS.
Belleville, Ont. - - Geo. S. Tickrell M Sons

HUNGARIAN PROCESS, FLOUR MILL,

Campbellford, - Corresp. solicited, - Chas. Snith

INSURANCE. BROKERS AND AGENTS.
Montreal . . . . . . Archîd. Nicoll

Board of Traile Building.

NNF. COCOA & JUTE MATTRGS M MATS.
Cobourg, Ont. - - W. Mitchell

MNFRS. OFALLRINDS OFTIINWOODBOXES
PAILS AND BASKETS.

festisuates for Special Styles and Sizes ftrisii31ed.
Belleville, Ont., The Belleville Box& Basket Co Lt.

MNFRS. OF WOVEN \YTE EROING AI
POULTRY NETTING.

Picton, Ont. . The Ontario Wire Fencing Co. lAd.

RAW FURS AND SKINS.
ilontreal-----------IIlram Johnson

.496 St. Paul Street.

SCA LES.
Superior Qualhties.

Montreal -. •. -.-...-. James l7yin
Corner.St. Paul and St. Petor.Streets.

J. E. TO W N 8 E N D,
1 Little St. Antoine Street,

TEL PLHOilbNE 1906. Corner St. James Street only.

MONTREAL, Que

BUSINESS DIRECTORY-Continued.

STREET CARS OMNIBUSES & HIOSE
'AGGONXS.

Delleville, Ont. - St. Charles & Pringle

WOOD ENGRAVER AND DESIGNER.
Montreal - - - - J. Lovell Wiseiman

162 St. faIes Street.

HIIRAM .JOHNMSON, Importer and Exporter of
]Iawu e and Slus. liaw Filrs Et seciaiyCorespondence solic ed. 41b St.Pau Stree
Miontreal

FOR SALE.
1 Iron Cylinder Drer M ace, 38 n. dia,

4 "1 72 811
5 Chilledl Caileoder Ilolle, 78 lu. face, 7 hn. dia.
1 Iran Roll, TQ ln. face, il ln, dia.
2 " " 2 " 17

7. 1
2 " '72 " 1
1 Second ad Stean Bolier, M ln. x 14 test.
3 Iron Roalle, 81 ha. face, tril. <la.
1 8t L 7 t i l S

1 40 " 12

Doinion Pa per Go, ~ ~~ ai.

E. L ETHIER & CO.,
Billiard Table

and foivlnog eAUy Balle
Mtanntactulors and

Importers.
Do ail kinde of work ln

the Billiard lino.

88 St. Denis Street,

Telephone 6057.

Branchl Store: Ottawa"

ADS from a

de at the

I/ob Printing o! ail
kincis doc ýat-tMis

o«Ce,

ý! 1-1
1071
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CoRNER!î oFr VITOI'ro Q. &(CRAIO'fiTERT
le one of the largest and best equilpped com-
mercial educatlonal Institutions in Anerica.
The bulldIng it occuples was purcliased du-
ring the past ycar for the College ata cost
of $53,000. The permanent teachling staff
consists of six gentlemen and two ladies,
specially selected for their proficiency.
Th'le studies will be conducted under the
personal superintendence of Mr. Davis, the
principal. The College teaches a thorough
conmercial course. The type-writlng and
short-hand course is tauglht in both Ilan-
guages, by the saine system, and Includes
gramnar, ltter writing, business forras,
etc. ''he Practical Departmnent for teaching
details of office worlc, is unequalled li the
Dominion.

Studies will beresumed on Septenber Brd.
Inspectionî and correspondenico solicited.

Write, call, or telephone [No. 28901 for
prospectus containing a description of the
course of study, fces, terns, etc.
Addreiss MONTREAL BUSINESS COLLEGE,

42 Victoria Square, - MONTREAL.

SoOCKE AND BONDS-INSURANCE COMPANIs-CAADIA.----1ontreal Quotations June11,1855.

Last Amouint Canada
NA4E0FClf'.lI. No. flividend Oliare piLld lier qilotationaNA or COMrANY. sbres. year par vale. Share. ler t.a

British Anerican Fire and 3Marine.... 10,000 39-61mos. 350 $50 120y 120
Canada Life.......................... 2,WO0 5-6nos. 400 50
Confederation Life.................... 5000 -6moe. 100 10 275
Western Assuarnnce c............. 25000 5-6mos. 40 20 105% 1659
Guarantei to. of North Amera... 13.32 6 50 10 50 100 110

Bl3uTisH AND FonEîN.-(Quotations on the London M1arket.) June 8, 1895 Markzet value p. p'd up ah.

Atlas .n...r..... ......................
Brnitishî anS Foreign Marine ....
CiledoniLn ............................
Comnruercial U. Pire, Life and Marine.
Pilinlurgh Life........................
Fire Insuiraince Association............
Giuardlin Fire and Life...............
linperial Fire..... .............
Lîanîcashirn Fire....................
Life Association of Scotland.......
London Assurance Corporatilon.......
London & Lancaslîre life............
Liv. & Lon. & Globe Fire and Life...
Naltionlal of Ireliiiu...................
Northern Fire and Life................
North Brit. & Aerc. Pire anîîd Life....
Pl nixFire...........................

IueeIn 1i Ire and Life...............
Royil înarince Fire and Lif....
Scottisli imîperlial Life.............
Stottisi Provincial Fire and Life.....

T H E--

TEMPERED COPPER CO.
Manufacotur-ers of'

Tempered Copper for Commutator Bars.

T'emîîpercd Copper Castings a Specialty.
All iiids of Brass and Bronze Castiungs.

OFFICE AND WORKS:

16, 18&20EIkSt., - Buffalo, N.Y.

Gonsamers
Cordage Go,

(Lt MI TE D)

S' MANVUFAQTURERS OP

Manilla, Sisal, Jute,
and Russian Cordage

-BINDER TWINE.

jute and Cotton B3ags

.HEAD OFFICE:

St. Patrick Street, - MONTREAL

2400067,000
21,500
10

100,000
0000

10;000
35;862
10,000

30;000
110,000

6;,722
200:000
125;234

50;000
"20;000

20s.. 5

12. 25
25 50
10 100
5, £10
7½s 10

0
0

îp. s. 20
.. 20

15 .'40
20 25
10 10
75 st.

£25 21p,.
22½ 1011

£13½ . B. 50
30 10
58% 20
10i, 10
15 50

6O
4
5
5

20
£2

850

12½
2

10
6%

50
1
3
1

£25% £206½
£21 £25
£2S-J £00
£35½ £386'

51-10-0 00
% 0%

10 10

5% 55¾
41-12-6 00
£4 56

4 4Y
47 48
2-3 00

hs 70
37 38

£272 £2771
7 1-16 6 13-16

50 51
1-10-9

ApTt/ondon,;nfatit

A /T/?L 26000000.'
GEOXsHRY'AQAERFOR QANADA.

MONTREALr.

"INSURANCEh Muual COMPANY
OF NEW YORK.

RICHARD A. McCURDY, President

sTATEMJII' NTl Ti YEAR END1 NG DEU'IIER, 31st., 1893

Assebbis - $1 .1,035,6000
Resîrve 'n Po iele (A meriennTable, li.c.) .................. $168 ,W2 916 00
Linhilitiesother* than Re ...erv .............. ................. 1,628951 00

....I ~i...................... ,S,628
2fR' pie frociii i eoisii: ..... ................ 41,953,M40 OH

t O ........ « ........................... 20 885,472 40
wholo Life isoko asum î,I lu i rnwd , 1,3 pulicies........ Co276 C0
RiAls in force, 273,21M pIlleles, amoiri t oiig tu ................... 802,87,7 00

NoT.-The Iiove s mti tows La larg' incrree OVer the blisiieso of
1892 Ii aimloinit at. riskI, niew' bin in ied, paymiieints to policy-holders.
receiIts, ass e and sri n9; iiiiilmii s , isî risks isiuined only the niimlierand
emoint of Iolîclî iii ill y Imineil and Iaid for inl ti actonints of the year.

Agents wanted. Apply to

FAYETTE BROWN, Manager, MONTREAL.

. .*Manufacturers Life . ..
Head Office: TORONTO.

GEO. GOODERHAM, President.

Coluîpaîred witl the corresponding period of last year
the business of the " Mivanuifacturers Life " to date shows
the following substantial increases iii every departnent

In Premium Income, an increase of 25 percent.
ln Interest Income, an increase of...250 percent.
ln New Business, an increaseofover 25 percent.

GEO. A. STERLING,
Secretary.

J. F. JUNKIN,
Geieral Manager.
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Insurance.

AS 1SURANCEThe Federal Life COMPANY.
HEAD OFFICE, - HAMILTON, ONT.

Policies World Wide
AFTER ONE YEARI FROM ISSUE...

Capital and Assets ~ ~ - - $1,000,000,00
Surplus to Polioyholders, - 704,141.26

ACCUbIULoIN POuC. CosTroUD IN4VESTMIENT POLICIES.
GUARANTEED INSURANCE BONDS.

James H.. Beatty,
President.

David Dexter,
Managing Director.

WORTH KNOWING
", It Is the safest and fairest polIcy I have ever seen,"

was the ronark miade by a prominient reprosentative of one of

the largest and best Aimerican Life Insurance Companies when

ho had carefuilly exanined the Ordinary Life Policy of the
Temperance and General Life Assurance Co.

This le the only policy offered to the Canadian public that can neither
lapse nor expIre, as to its pald-up value, till death ensies, after three annual
premisum hve been paid on It.

HEAD OFFICE, 22 to 28 King St. W., TORONTO
ION. G. W. ROSS, LL.D., - . Prefdnt.
HON. S. Hl. BLAKE, Q.C., . Vice-Presidents.
IIOBT. XoLEAN, 10q.,

H. SUTHE:RLAND, - Manager
Correspondence solicited. Agents wanted.

SCottish Union and National NCOMPANY, E
Of Edinburgh, Scotland.

ES8AJLISIIED 1821.
M. BENNETT, Jr., Gen. ?Janager North American Branch, flartford, Conn.
captE. .... .... , 000,000 11ivste Fonds -. $13,00000
Tot&%îIAssets§....34,412,705 1 Deposited. w'itl Domn. Gvt., 1,5,000

(Marizot Value.)
WÂi%.TEi lirÂvÀTui, l4eoIdont Agent, 117 St. Freucois Xnvler St,, MONTWÂT,

NORTH AMERICAN LIFE
ASSURANCE COMPANY,

leadù Oilce, - TORON4TO, Ont.

President, John L. lalkilIciu, Esq.,
Pros. Canada Landed &Natlonal Investmnt Co.

110N. G4. W, MdAX, Vc-rsdos
3. 1. IunF , ..q., Q.C.,
W1AAeM McCau, le. I. A., MaungingDirector.

The grent success which has attended the C0om-
pany from ite organization, nd particuiarly during
1894, le duly evidenced by ligures talken froa the
lest dnancial statement:
Cash Income ................... S,394.î

Expenditure Including death claims,
endownmente, prollte and all pay-
ments tO policy-oldtra .... ,.. ... 286 40

Asts.............. ........ 19874030
IleBerve *od... ......... 1,564,020.00
Net Surplus ......... ....... 338,2163.5

Dr. CHAS. AULT, Man. fori Prov. Quobec.
02 St. James St., Mlontreal, Que.

PROVIDENT SAVINCS
Life Assurance Society

* ~ OFXINEW YORKC.

CHAS. E. WILLARD, President.

EsTABL[isnE, 1875.

lucome In 1894...................$ 9,249,38.12
Assets, Dec. Ilst, 184............. 1,787,181,86
L*ibilities, Actuaries'4 p.c.Valua.

tion ..................... o ,9o30.53
Surplus, Actuarles' 4 p.c ......... .20,251.33
Policies Issued in 1%94............. 22,114,526.00

Agents wyauted ln every County in the Dominion
of canada. Apply to

. H. MATSON, Gen'l Man. for Canada,

37 ronge St.,3Toronto,!Ont

Insurance.

""• ASSURANCEBritish America CMAY800$COMPANY.
HEAD OFFICE, - - - TORONTO.

Incorporated 1833.

FIRE AND MARINE.

Cash Capital, a.. ......... $750,000.00
Total Assets, over .. $..1......... I,464,654.6,4
Losses Pafd since organfzatior, . 14,094,1S3.94

GEo. A. Cox, President. J. J. KrENNY, Vice-Pros. P. 11. Sas, Secretary
0. R. G. JOH0NSON, Res. Agent, 42 St. John Street, MIONTRAL.

JossrE PI.ILLIPS, PresiUent. ALiET E. 14an , Secretary.
V. RoniN, Treasurer.

York County Loan & Savings
OOMPANY.

Head Office: - ' Confederation Life Building,
Corner Yonge and Rlchmond Sts., - - TORONTO

Subscribed Capital, - $300,000.
SolicUors-MEssUtx . Huvn &E Huitu. Bankers--Tr lioLso0s5 BAIK

Quebec Fire Assurance Co'y.
Established 1818.

Directore-Edwin Jones, President;' George R. Renfrow, Vice-President;
W. R. Dean, Treasurer; non. Pierre Garneau, lon. C. A. P. Pelletier, A. F.

ulint, Wm. Simone.
Agencles-ova Scotla-J. T. Twlning &t Son, Hallfax. P.E.L-E.R.row,

Charlottetown. New Brunswick-T.A. Temple, St. John. MontrealL-J11.
Riouth & Son. Ontario-Geo. J. Plyke, Toronto. Mianitoba-W. R. Allan,
Winnipeg. Blritish Columbia-W. S. Gravely, Vancouver.

Inspector-CHARLES LANGLOIS. Secretary-W. W. WELCH.

Caledonian Insurance Co'y
THE OLDEST SCOTTISH FIRE OFFICE,

TEMPLE BUILDING, - MONTREAL
LANSING LEWIS, Manager.

LIVERPOOL & LONDON & GLOBE
INSURANCE :-: COMPANY,

FIRE and LIFE.
invested Fud, ...... $40,833,724
Fonds livested In Canuada, over 1,000,000

Security, Prompt Paymnt and Liherality ln the
adjustment of Losses are the prominent features of
thi Company.

Canada BIoard of Directors: -
lon. l1r1Nuy STAnWEs ChairMnR.
EiDuOND J. lARnErA.U, h-sq.
WENI''OurwoT J. fUlIOiIÀ2AN, Esq.

G. F. C. SMITHI, IResident Secretary.
Miedical leferee-D. C. M[AcOALLum, Esq., M.D.
Standing Counel-Guo. B. Caumr, Esq.

Read Offlce, Canada 1lrauch:

MONTREAL.

THE WATERLOO MUTUAL
Fireinsurance Company.

Established.ins 1863. fead Oofce, Waterloo, Ont,

Totel Assets, Jian. 1, '04, $349,7 34.11.

"GEONtE R Ar, E q., lreaiaenî; JOei SitIir,

, Vice- i eEidE nt; C.pec Taylor, Bes., Scrtary;
1-.hn Killer, Leg., Inalpector.

MERCANTILE
FIRE INSURANCE COMPANY

WATiRtOO, ONT.

Subscribed Capital,...................200000 00
Dom. Govt. Deposît........... ........ 50,079 76

Losses promiptly adjusted and piid.

, E. fowAN, Esq., 1'reeident; J. LooEn, EEsq.
Nerretary; T. A. GaLS, Eeq., lnspec onr'

FOUNDED A. 0.
SURN 170.

OFFICE FI -
HEAD OFFICE:

Threadneedle Street, - LONDON, ENG.

Transacts Fire business only, and I the oldest
îîuely Fire Cilee in the world. Surpîlus over capi-
tel and all liabilities exceeds $7,000,000.

CANADIAN BR ANCH:

15 Wellington Street East, - Toronto, Ont.
H. 1. Bllackburn, . Manager.
Il. r. Petnan, . Inspector.

This Company comneuceil business ln Canada
ly depositlng $300,000 iti, the Dominion onv.
ernmuent for security of Cenadian Policy-hoders.

A u % Wn.mAel Genl. AgIe., Winnieg.
I A C"J . l A'e I G e . A g ., S t. Jo^ ' n , " .3.

L. J.McGleo, lalinx, '. S

Saskatchewan Buffalo Robes
Mçanufactured by

NEWLANDS & CO., Cait,:Ont.
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THE .

NEW YORK LIFE BIT '
INSURANCE COMPANY, w»iLIFE ASSURANCE COMPANY,

JOHN A. McCALL, President. F LONDON, ENCLAND.
Statement of usiness, E ism

Decombor Slst. 1894.
ASMETS INVESTED - - $162,011,770 Head Office, - CANADA.
SUîts------ - - ----- 20,240,307 British .. Empire .. Building,
INCOME IN 1894 -- ,----- ,488,813
INsuMAws ru Foxae s - -i- 813,204,100 MONTREAL,
Good Agents are Wanted I ertnment Deposil, - $747,207.34

for several central and productive local- REsULTJS ol VALUA TuO ts..
ities ln Canada. Enrger cas surlius,

Applyto DAy, b Ug, IVCREI'SED BONUS.
GA ID MBAoKnA , Vnlattini Roserves strengthened,

Company's BuildIng, MVONTREAL.Coriranys uidln, ONTEAL.IMMEDIATE ANNUITIES GRANTED,
SEND FOR TERMS.

F. STANCLIFFE, G3en'1 Manager,

Conditionless,
Offering six modes of settlenient.
Non-
Forfeitable;
Extended insurance,
Devoid of ambiguous phrles.
Econonical.
Rates average, lowest iii the market

Autoniatically, non-forfeitable after
Two years from date of issue.

Immediate payient of claims,
Outvying all others.
Notification not required for ex-

tended insurance.

IbifWe Ps0cia ian W Y FOUwlicy.
Enquire for particulars from any of the

agents, or fron
11. J. JORNSTON, - Manager, P.Q.,

207 St. James St., MONTINAL.

NICHOLAS & BARR,
Gate City Solderi ng Furnace.

28 Washington Street, CHICACO, ILL.

THE

ThtBe0lerlg City Pallac8
Has the following points of Excellence:

1. Econuiy ln Viiel.
Simpcliity in construction and operation.

31. Thei onily burner thiat canînot lbe clogged1 up,
4. liais aL iixed Pu,,, i

.Especlall v adl to Plu re, TiinnWr. Cor
alce-rînurs a Rioofers' tuse, and for conuiit,
electric ight nd telephonea Worc.

I. Clin lie uied wvith l enee in stroniig vind on roofs.

WE STERN ASSURANCEWESTERNCOMPANY.
FIRE AND MARINE. Incorporated 1851.

Assets, ovor --- - -- - - - $2,350,000.00
Incone for Yoar ending 31st Docomber, 1894, over - 2,175,000.00

Head Office, - Toronto. Ont.
J. J. KENNY, Vice-President & Man.-Director.

cito. Cox, President. C. C. Fosrit, Secrotary
J. H. RouTInI & SON, Managers Montreal3ranci.'

190 ST. JAMES STREET.

THE IMPERIAL
INSURANCE COMPANY LIMITED

F~I1 R E.
LONDON.

ESTABLIsHED 1808.
SUBSCIlBED CAPITAL, - - - - - -
PAID-UP CAPITAL, - - - - - - - -
TOTAL INVESTED FUNDS OVER - -

OanalaP B BraRh
%)OMI'ANY'8 BUILDING, PLACE D'ARmES,

$6,000,000
1,500,000
8,000,000

MONTREAL.

& D. LACY, RBsIDENT MANAGeBI

COMMERCIAL UNION
ASSURANCE CO., Ltd.,

Of London, England.
FIRE! LIFE! MARINE!

Agencies ii ail the principal Citios and Towns of
thoe Domîinion.

HEAD OFFICE, Canadian Branch, - MONTREAL
EVANS & McCRECOR, Managers.

LONDON
Guarantee and Accident Com'y, Ltd.

0f' London, England.
Capital. SI 1,250,000.

Head Office for Canada, N. E. corner King and Yonge Streets
TORONTO.

-nONDS OIe SURETYSHIP Issued for parties In position of trust where
securlty Is ren nred. oetsral Accident and Enployers' Liability

Insiý!ance on the rnost approved plans,.

A. I. RUBBARD, chief Agent for Canaan.

The Directors Mre open to entertain apaications for agenles where the com
ipany.lanct Bireadya slciently.tepremented,:

(Q
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