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PAY ING I.NVESTMENTS. I
FRED. R. ALLEY, t

ChestePfiBId Chambers, 18 St. Alexis S I
Chser FRED. R. ALLEY,

Chesterfeld Chambes 18 S. Alexis oE.
RIAL ESTITE AN4D INISTOMINT BRoIRB, *

WN 1\NANCEB ADfZNUMNCM¥
Vol. i, o. 17. MONTREAL, FIUDAY, OCTOBER 24, 1890. M. S. FOLEY,

NE-,W SEmER1,1. IYtJN.bliU PfjiJJ,»D~~~ ~ *~ITOR AND PIOP11TICTOR

Luadlng Wholesale Houtes.

ONI RN -- N
& C0.

MANUFACTUREES' AGENTS
_ A"C -

IMPORTERS

DRY GOODS
SPECIALTIES:

INENS. DRESS GOODS.
KID GLOVES. SYMAWAES.

VICTORIA SQUARE
MONTREAL.

FEODOR BOAS & C.,
226 & 228 MOGili Street,

62 Bay Street,r"°'4.'"'W
SOLE AGENTS POR

Granite Mille (St. Hyacinthe, P.Q.)
Woollen Hoslery and Underwear.

Pike River Mille (Notre Dame de Stanbridge)
Wooilen Underwear.

St. Hyacinthe Manufacturing Co.,
Best Quality Canadian Flannels.

Wm. Algie Beaver Mille (Alton, Ont.)
Underwear and Top Shirts.

Wholesale Trade ONLY Supplied.

Felt Hat Works.
1878-PARIS EXHIBITION-1878

Prise Medal awarded for Our manufacture of

FELT HATS.
We are now producîn cevery description of FUR and

WOOL SOFT- FELT RIATS, andcan supply.the trade
below current rates, as Our uddition to machinery has
enabled us t0 double our product.

'~TIt GrOOIDS
OF OUR OWN MANIUPACTURE.

Plush, Cloth and Sc*tch Caps,
Claves and M tts

1 English and Domestic mnuufacture,
AIOCOASINS, SNOW SHOES, FANOY

SLEIGH ROBES, BUFFALO, &c.
TO MANVFA C7'RERS.-VIe have a large stock

of Sed, Persia Lau b asd other Skins, Trimmings, &c.

JAMES 00RISTINE & 00,,
Warehouse, 47f to 478

ST. PAUL ST., MONTREAL

LeadIng Wholesale Houses.

Wellington and Front Streets East,
TORONTO.

TO -THE - TRADE.
Show a Fully Assorted Stock

- IN-

0aros, Silks Pibbons,
Ruus aCOvers. DreO Gods, P1ih s,
Rues & Mats. Besiory & "'nesPuhs

Gerst's Furnishings, Ra.berduey
Rubber Goods, Paanoy Goods

Staples, Linons, Woollens.
Orders solicited. Filling lotter orders a specialty.

The Great Assorting House of the Dominion,

John K. Macdonald. Paiut Campholl
Jas. Fraser Macdonald.

Dominion Cut Tobacco.
CIGARETTE & SNUFF WORKS.

0- BRÂRDS : ---

PURITAN.
OLD CH1UR.

= OLD VIRGINIA. =

UNIQUE
"0O. K."

The Leading Cut Tobacco of the Dominion.

D. RITCIE & Co.
MONTREAL.

WYLW
GRASETT

& DARING,

DRY GOODS
WOOLLENS.

NEW WAREHOUSES:

Cor. Bay.& Wellin-ton Sts.,
T OnO'TO,

And Genora Buildings, 1886 Arotre Dame 81.,
MONTREAL..

Leadlng Wholsaole Houses.

Our Travellers are now on the
Road taking orders for, next
Season for the well-known

EVERFAST
STAINLESS

HOSIERY.
We have the sole ownei-ship

for Canada of this celebrated
Hosiery, and.will prosecute"any

terson . infringing upon our
rights.

S. Greenshields, Son &. Co.
17, 19 & 21 Victoria Square,

And 730,732 & 734 Craig street
MONTREAL

FALL GOODS
FULL LINS 0P

DOLLS, TOYS, GAMES,
FANOY GOODS,

VASES, ORNAMENTS,
ALBUMS,

c, &c., &c.
The Largest. Stocks in the Dominion.

H. A. NELSON & SONS
MONTREAL and TORONTO.

Fall Catalogue will be roady September lot.

JOHN FISHER, SON
AND COMPANY,

"BALMORAL BUILDINGS,"

MONTREAL
AND WOOD STREETi

HUDDERSFIELD, ENG.

-\ Y.'.-
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The Ohartovod Banks Tho Chartered Banks. The Charterod Batks.

BANK OF MONTREAL. THE BANK OF BRITISH THE MERCHANTS BANK
ESTABLISHED IN 1817. NORTo F CANADA.

lncorporated by Act Of Parîtamont. NOR E[AMEERIO.A
aiorpoatd by, Ac of rh 2.00,000 INCORPORATBD BY ROYAL CHARTE R. Capital Paid-tip, $5,799,200

apitalAllPasUp, • • 6000,000 Paid-up capital, - £1,000,000 @tg. Rd . . . . . . . . 2,335,000
Rest, - - - - " " ' ceerve Fundl, - - £255,000 " edo e,•Mnta.

HEAD OFFICE, MONTREAL. eend OffCe, - ontreul.

BOARD OF DIRECTORS: London fike, 3 Olemaen'Land, LombardstE. BOARD 07 DIREOTOKB'

Hon Sir D. A. Ssmil, K.C.M.G., • . President. ANDREW ALLAN, Esq.,

Hon. Guo. A. Daub"9oND, - Vlce-President. COURT OF DIRECTOS: ROBERT ANDERSON, Esq., V-'rsadt .

t W. . Grenheid Esq. J. H. Brodi. Ed. Arthur Hoare. HOBect r acDenRie N Eui Ducandfl<.
A. ~ ~ ~ W T. Pcontd n. Cs C John James Cater. H. j. ]a. Kndall. HehrMccolEq onDnaEq

Hugh M Lenan . ion. J. J. C. Abbott. Gaspr Rarrer. J. J. xiniiord. onathangol n Cases, •

C S Wa Ensq. Henry B. F'arter. Frederlo Lulobock. lMcnanllll Eo f o Cansi, Enq.

W, J. iUCH AkAN. General Manager. Richard H. Glyn, George D. WhatmUan. T. H. Duin, Gli n

E S. CLOUSTON B Ieretary, A. G. Wallis. Gxoanm HAnci, . . - General Manag

A. MacnidCr, Chief Inspector and Supt. of Branches. Head Offlce in Canada, - St. James Street, Montrelal JoGt, Suvt. cf Braches.

R. Y. A , ehtA.i. i haiup, cf Branches B. . GRINDLEY, Gnera Manager.
Alist. InsPOc- An.I Supi.Ba z.pctr R.O NOTMOADflI

RBranchti in Canaa E. lÂo inetr Canada:U Beleile OBTABIO. chtoc.UD
MONTREAL, H. V. Meredith, Manager. Branchesad Agnsi Canada Belevlle. Kn s. uee.

West End Branch, Catherine St. Lngston Fredericton, N. B. Berlin, n on S

Imne n. Hanilton, Ont. Quellec, Qu!. London ngtn Hardla, N. . Brampin. Lontrec. Shrokfe, O
Almonte, Ont, igton, O, A Brantford Ottawa Malifax, N. . Brapton. ntel. Stratford.

Belivord, sdsKinao g i Ont. Parie Montreal Victoria, B a. Napance. St. is, Que.
' Lodon. Strar, Ot. Pamistf ~ O Vacouer, B.0. Gait.NaaQe

argai w.T. oncton, St. John, n. Torot st. ohN.B. Winnipeg, Ma. Gaanoque. Ot- n T n

haalr,ý N.. NoncWton - St. Mary, Ont. Brandon, Man- icitn. Oe nn Torosto.
Chatham N.1B. Ne Wes mtns- ST.en Agentsr in the Unmisd States I ng a di'n. Prts. t, Windsor.
ChatliantOnt. te., l3.Cr Toronto, an Y~~zj A stdSt. Bon incerOi. PretWaktol

Ch al, Ont. Ottawa, Ont. Vancouver, B.C. NEW YOIK-E. Stikeman and F. Brown- na eAPrES WMIT 'o.

G.sderlch, " Perth, Watehr(o. edAet.BAHEtiIAITAGuelh. ,etrrbor Ont. cega N an .osoo-W. Lawson and J. C. Welsh, Winnipeg. Brandon.

Hatf~ .N.. Pit o ro Ont.peg Aan ente.q Bass era os, Glan o

N.S. Pcto, Ont. ANDON BANxgng-The Bank of England trest The lydea e unk

oN GonREAT as AhhrhLnEC nd. Messrs. Glyi lit Co. Ednir aduhrpcii h ClydedalBn]
.ondon, Bank of Giobe i A ,rch LPne ERe- andes AGENTS LiVero-Bank of Liv. (Limite - Liverpool, The Bank O Liverponi (L dn

path,~ ~ ~ ~~ Pee Red- C.FlWrh aa& roittol ABtratIO3TJnivonBatikO!Asrl. AIflOC.I t NewO Yrk-6 Wall St., Mess. eo
CoiTe-Robert GiTe TAT, Esq.' Nrol OAstand-llOiUnn n of Autral .iaue and John B. Harris, Jr., Agents.

pa,q. C. Ashworth, Managler. ewpol Zata-Union akof Australia, Bank yangr: is United Siarts-New Y1ork, Bank Of

IN THE UNITED STATES of New Znland Colonial Bank of New Zea- New York, N. B. A. ; Boston Merchants National

York-WalterW5atson and Alex. Lang, 59 W., land. India, dhsina and Japan - Chartere Ban Chicago, American Exchan National

NMw ohank of Montreat, W. Mura, manager; . Morcantile Bank of India, London and China St. Paul, Minn., First National BanDtroit, First
h olt, Ass. Manager. Agra Bank, Limlted. West Indies-Colonial Nt, Bank of Buao ; San Fran

BANKERS 1N GREAT BRITAIN: Bank. Paris-Messirs. Marcuard, Krauss & cisco, Anglo-Californi Bank.

rBank of En land. Co. Lyons-Oredit Lyonnais. Nwfndland-Commercial Bank of Newfound-

Ihe Union Ban of London. *V- Issue Circnlar Notes for Travellers, land. -

The London and Westminster Bank. avallable in ail parts of the world. Nva Scatia and N#n Brosxtck - Bank of Nova

LiveoxpoOl-The Bank' ni Liverpol 
ctaadMihlisBn fHlfx

Scottaod-The Bitish Linon Company ami Branches Scoi an Marchants Bs iBlN Ta. o vE a Tes. THEMOLSONS BANA ri½^aii-Bank o British North America.

lYRS'h InN W VE U NITE SAT. 
AdLON BAN ,alsat ak5 busines transscted.

N AN Ko, E anko Nw N.B.A. Incorporated by Act of Parliaent, 18. Letters of Credit issuod, available ln China, Japan,

Tho MerchantsI National Bank. HUAS Orrisz. MONTREAI. and ather foreign countries.

BostonnThe Marcnk nts Nationa liank. p p pit* ......... ••.....1,00

ltulTalO-llankc of Commerce in Buffalo. fl ui. 00 L A Q E D E P ESac -- Tclsco-ihe Bank oflritish Columbia. BoARD . r DIRECuTOBS.
Portland. Oregon-.The Bank of British Columbia, JoHN H. R. MoLsOrs, . -President. EsTABI18HED in 1835.

R.W.SHapERn, - Vice-President.
TE B KK OTO ON u, S. H. Ewlng. W. M. Ramsay. capital Fpait-up, -- $*Isoo9oO0

THE BANK OF TOROFTO, E n aieserve- ----- 400000

CANADA. Sir D. L Macpherson. K. C. M. M.

incorporated 1851.-o F, WOLFERSTAN T 'OMAS, G. Manager. HEAD OFFICE, . MONTREAL.
o--Icoro 00 Re 51500000A. D. DURtNFOaD, lnspector.

P'aid-up Capital, $2,000,000. R 4 ' 'l, BANFo H S Eoer, Directr:

G DRTORA. Aylmer Ont. Montreal, P.O. St. Hyacinthe Q. JACQUXS GRnlunR, EsQ., . . V..c.. President
rGE G- Prsident' Brockvflte, Ont MorrisburgOnt. St. Thomas, tnt. Glorox Bus, ESQ.,VicPrsidant

,£REOOD Morsut. Tarne Ont. asCAfEq M aHIE
WM. H. BEATTY, ce-President. Clinton, Ont. Norwich, 1nt. Toronto, Ont. M. BRANCHAUD, Esq. Wu. FRANCIS, ESQ.

Henry Covert. Etr n. Owen Sod Ont Tnto, Oct.
Ale. T. Fulton, Wm. . Gooderham. H'ton, Ont. .und nt WatenIO, Ot. Cus. LAca.rLL, Esq. ALPII. LicIR.ain.

john LC. (of Ric, Lewis & Son, Ltd.) London Ont. Smias Fals, Ont. West Toronto Jc. A. PR*vosT, Esq.

nese Ofice, Toronlto. Meaforâ, Ont. Sorel, P.Q. Woodstock, Ont. J. S. BOUSQUIT,

DUNCAN COULSON, - Cashior. AGENTS IN CANADA. WM. RIcHER, Asointant Cashier

t-tc LICOS - Assistant Cashier. Qutsrc-La Banque du Peuple and Eastern Town- AaTHuR GAGNoN, . - - Inpector

JuORdl'i Unriuuttsss.- InspoCtor. sh Bank.
JsH rNn 5tso 5 Inspec or, srt Ba _Dominion Bank, Imperiai Bank of Can- Brancesa:

montres . J.....j Murray Smsith, Manager. ada sud Cas. Bank of Commnerce-

Mo tre........ J. rStrathy, Mea an Broisik-Bak o New Brunswick. St. Catherine St. East-Albert Fournier, Manager.

li.. •. A. How, Nv a Scotla-Halifax Banking Company. Quebec, Basse-Ville, P. B. DuMoulin, Mariages.
rockvie .......... T. PrisceEdwardl ianod-Merchants ank of P.E I., St. Rech, Nap vaie, M

Cobrg ... l............ A. Bird,Budn,
Colingwand .....W- A. Copeland, Summerside Bank. Threa Rivera, Que., P. B. panneton, Manager.

sntou.: . n.. . an ru s dC1usi la-Bank of British Columbia. Si. Que., Ph.Budouin, Manager.

Gan itda-ntyerSl Batsik of Canada. St, Iélu! C.fldard,

an ao .W. R. . . Jr. .e fas omercial Banl. of Newfound- St. Jérôme, Que., J. A. Théaerge, Manager.

l'eerlO--': t Caplolr e~n o Cm Cntlcooc, P Q., Mni. J. B. Gendresu, Mgr.

Petrolia ............ E. A , Nland, St. Jhns. I ECOoru. Agenta in Canada:
Port HIope .... E BB, Andros,
St. Catharines......G. W. HodgettS, ' London-Alliance Bank (limited); Messrs. Glyn, O r- sn n a anahes

Toronto, King St. West Branch,. - Milis, Currie & Co.; Messrs. Morton, Rose & Co. ONtriu-Molsons Bank sud Branches,

J. T. M. Buirnside, Liverfosi-Tho Bank of Liverpool. Nov Brunsick-Bank of Montreal.

lanlIkeri s Cork- Munster and Leinster Bank, Ltd. Nova SEctia-Bank f Nova Scotia.

London, Ecg ..... Jlie City Bank', Lltulted. parts, P,-.asc,-Cnedit Lyonnais. Prince ltdward Island-Merchants Ban]' 0! Haliax.

Non, EoN]' .. ina Batik ecd A P anc ed L anquesd'Anvses Agents in United Statu:

UNITED STATES. New York-National Bank of the Republic.

nUEBEC BANK. Ne. ork - Mechanic. National Bank.; Messrs. Boston-The Maverick National Bank.

1. 1 V. Watson and Alex. Lang, Agents Bank of Montreal ; Foreign Agents:

iscartarated by Royal Charter, A.D., Messrs. Morton, Bliss & Co. Bton-The State - England-The Alliance Bank, Limited, Indon.

r ~~CAIPrl'AL, SS3<>0<)09
0 0 0. tioni Bankc. Portland--Casca National Bsnk'. Chies- EgadTeAlac a],Lmtd adn

CKAD OF AICE, $ 00,0QU E BEC. i st National Basc. Cletland - Commercial France-Le Crédit Lyonnais, Paris.
H E A D O F FICE, - - • tionail Banik. S n Frandiscoi -Bank of British Cal- Ltters afCredit and C rcular Notes fo r Trav

B0ARD OP DIRECTORS: umbia. Ditrait-Comercial National Bank. Buf- ara

*SS BOA .D-O - Peut*si' alo-Third National Bank. Milwaskete-- Wisconsin

'VILIAM WI'HA L, Esq., - Vte-Pretdst. Marine nud Fire Insurance Co. Bank. Toledo-Second

Geo R.REN , Esq National Bank. Heea,Motana-First National Bk.

BASh rSiVESON, Esq. Caser. Butte, Montarna- First National Bank. Fort Ben- HIEAD OFFICE, MONTIEAL.
Bratchis and AgMncies in Catadau eu, sinana-First National Bank. Capital Paid-Up.

Ottawa, Ont. Toronto, Ott. Pembroke, Oct. Collections made in all parts of the Dominion and re- Roserve Fund, .D. • • •

tra , Q . Thorosd, Ont. - Three Rivers, Q• ina P ti renitted ait lowest rates of exchange.

Montesig dm Qeft York-Messrs. Maitland, Phelp & Letters Credit issued, available in ail parts of the Lg. DEsJARDrNs Esq M.P, resideni.
CA. 1. lameiin,] 1q., Vice-Proidect.

S,,e-at, idsi-The Ban]' of Scntland. world. Luee Iluot in q.. D. Laviolette, Esq.,

B NTE VILLE-MARIE, 0MMEROIAL BANK ° . DeM5aTt"Y,;»5q.

BA QU C MM RCAL BA XA. L. DEMAitTIGNY, ane. Drntr

I11AD OFFICE, MONTREAL acrg or.
Capital -uiorzd - $1500,000. OF NEV/FOUNDLAND, D. W. BaUNEeT, Asoistant Mùnnger.

Capital Subscribed. - 500,000. ST. JOHNS, - . . NFL'D. Branch-Beuharnos . oroInsMc Dru

DitlOr05-IV. Ir Pro W StrehunbVise- Established 1857, Incorported 1iS8. mondvîlle, J. E. Girard. Mgr. Fraserville, a. Peant,

DPoTos- Fo ettr, Pres. W . Sra an, C000 00 M . Laurentides, A. Boer, Mgr. Plessi illt Chev.

Pro.; O Focher, John T. Wilson add GodfreCit d, - •1•. -- 45,000 00 re & Lacerte, M gs. Quebec (St. Sauveurî R'. Dion,

irch at ldrhiera, A. aroy, Manager. Udvded Profits. 22,38 Il Mr. St. Hyacnt e, A. Clement Mgr. S Simon,

Biranscha at L to, - y. Frost, M g. n dd o CooKn, Manager. D. ens, Mgr. Vleyfied, .e artigny, Mg

Brana nat Louisvlill, P. 0. Lacouroloro, H. D. CAnTUS, Chie! Accountant. (Monial) A. Machand, Mgr. Ste. Cungond-

lirattohis t Nicoat, . C.A. Sylvestre ', 
(Mosntreal) G. N. Ducharme, Mgr. S.Henri (Mont-

ranch at SiColotai - M . A J. LSa as . Coll cti osa ad on favora le termt. eal F. St. Germain, M gr. St. Jean Baptiste (M ont.

-lranoh at Ste Thorsei, - M. Bi e' ' Agents.-The London nd Westminster Bank, Lon. real J.G. Lindsay, Mgr. Ontario Street (Montreal)

Branch at Pt. ST.Chrlos oi vo .Wall" don, Now York-The National Bank oi the Reublic. C. R A. Guimond, Mgr.
tiranoh at Pt.hSt.;ahalos (ie,. , L osto.-The Atlas National Bank Montreal- The C"'' &* C
tr ht ah n e Mehant a of Canada. al he U f Ndw Yo. tnaMll Bunrte R epuic.

i euinhîlO Loadsn-Bank of Montreal. Paris- ch Nov orke I l a Basi c! the RepubLio.

La Soolet Qeare.ParsCrdlt Lyonnai.
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THII CANADIAN BANK OF HAMILTON. THE STANDARD BANK
BANK 0F C0MMERCE, ipa. Aid- - - aptai OANAD.

HBAD OFFICE, TORONTO. JOHN STUART, - - - - n HEAD OFFIE, TOR0.>NTO.
Pai-l UDaOpital, -0 R of IMYN

DIRECTORS: JH TAT EDOFCTRUO

GEO. A. COX, Esq., A. G. RAMSAY,
JOHN . DAVIDSt)N, Esq., - Vice-Prer.drni. John Pnotor. George Roach. W. F. COWAH, Prasident.

George Taylor. es, Jas. Cratnern, Esq. Robt. Kit- Charle Guru A. T. Wood. JOHN BURNS, Vice.Presid

gour, Esq W. B. Hamilton, Esq. John Hoskin, A.. Torontol. W. F. Allen. Fred. Wyld. Dr. G. D. Morton.

Esq. Q.C., LL.I. Matthew Leggat,Esq. J. TEqb.U, Casher. A. T. Toti. A. J. Somer-ille.
B. E. WALKER,General blanager. H. S. Steven Assistant Ceshier. &Oeos:

J. H. PLUMMER, Ass't General Manager. BRANCHrg: Bawnanville. Cannington. Harriston.
A. H. IRELAND Inspector.wen Sund Toronto. Brantord. Chatha, Ont. Mra.

G. de C. O'GRADY, Asst. Insp. Chooley, Muts Port Elgin, Wsncham. Bradford. Colborne Newcastle.
NaeVi.-Ao.L ilt Wm. Gray, Agents Georgetown, ô1rangeville. . Sisnooo. Brighston. Durisam. " Partedale.

Ntw Yrais. -Alex. Laird and W.GaAets.
BRANCHBS: Coireej.mkei: do Vid Statn:-New York- Campbellfort. Fort. Picton.

Ayr Dundan, Orangeville, Simcoe, Fourti National Buel, and Bask of Montreal. Busf-
Barrie, Dunaville, Ottawa, Stratford, alo-Marîno Bank of Buffalo. Detroit-Detroît Na-
Belleville. ialt, Paris, Strathroy, tissai Bank. Chicazo-Union Natiosal Bank. New York and Montra-Bank of Montrea.
Berlin Goderich, Parkhill, Thorold,* Gndon, Englant-National Bank of Scotin tes

PCaem,.U5.. -.,.h'h Toronto. ri...~ *ý ir is Gra All-aýoa Paroi- buaisacist promptiy attendit tu.Coe.I hoIOIDSfet~ Peeror hi patTorontoinoof soIIi
Bnhima GueP , g , ,

Brantford. Hamilton, St.Catts'rines,Walkerton.
Cayuga, Jarvis. Sarnia, Walkerville,
Chatham, London, SItSte.MarIe, Waterloo,
Coliingeotd, Montreal. Seaforth, Windsor,

Woodstock.
$East Toronto-Cor. Queen St. and Bolton Avenue.

North Toronto-791 YOg e St. North West Toronto-
Cor. College St. and Soadina Ave. Yonge & College-
44 Yonge St., cor. College St. Queen St. W.-544
Quean St. W.
? Commercial credits Issued for use ln Europe, tht
East and West Indies, China, Japan and South
Anterica.

Sterling and American Exchange bought and sold.
Collections made on the most favorable termns.
Interest allowed on deposits.

BANXIns At CorREsPorDENTs.
Great Britain-Tne Bant of Scotland.
indis. China and yaan-The Chartered Bk. o

India. Australia & China.
Ausiralia&• New Zeaiand-The Union Bk. ofAus

tralia.
Paeris, France-Lazard Frares & Cie.
Brurssl, Btigum'n-J. Mattiu & Fils.

New Yorh-The AI. Ex. Nattonai Bi. of New York
Chicag&-The Amerilan Exchange National Ban

o! Chicago
sago .Frcisc# and British Cl'Pa-The Bank e

British Columbio.
hamilion, Bormiuda-The vt, or Bermuda.

THE DOMINION BANKs
Capital, $1,500,000. Reserve Fund, $1,220,00

DMOTORS:
JAS. AUSTIN, - - - - President.
Hor. FRANK SMITH - Vice-President.

Wm. Ince. Edward Leailey. E. B. Osle
James Scott. Wilmot D. Matthews.

Uead Offce, Toronto.
A yets .- Bam onBelleville, Cobourg Guetp

Lin say,Napanehawa,Oii,Ubr Wht
Toronto, Queen St. W., cor. Esther; Dun as St., cc
Quean; Spadina Ave., No. 366; Sherbourne St., c'
Que arketBr., cor. King ani George Sts.

Drafts on al parts of the Unitetd States, Great Bi
tain and the Continent of Europe bought and sold.

Letters of Credit Issued available la ail parts
Europe, China, Japan and the West Indies.

R. H. BETHUNE. Cashier.

BANK OF OTTAWA,
OTTAWA.

Capital (all paid-up) - - - - - $1,000,000
leit . .-.--- - - - - - .- - 400,000

EAMES McLAREN Esq., - President.
CIARLES MAGEg, Esq., - Vice-Presîdeat.

DIREOTOBB:
R. Blackburn, Esq., Hon. George Bryson, Hon. R. L.

Church, Alex. Fraser Esq., Gao. lay, Esq., John
Mather, Esq GEO. BURN, Cashier.
_ Branchi--Arnprior, Pembroke, Winnipeg, Man.,

Collections affectedt ait all parts mf the DominiOn Of
Canada at lowest rates. Careful attention given and
prompt returns made.

THE ONTARIO BANK.
Capital Paid-Up, - •000
Reserve Fund,. 2- - ' M000

HEAD OFFICE, TORONTO.
DnnacTons-SirWm.P. iowt.AN,C.B.,K.C.M.G.,

Presideut: R.ý K. Bniuss, Esq., Pls-P,-stidsæt
Hon. C. P. Fraser, A. M. Smith, Esq., G. M. Rose,
Esq., Donald Mackay, Esq., G. R. R. Cockburn,
Esq. M.P.

C. HOLLAND, General Manager.
BRANCHES:

Aurora, Montreal, Pickering,
Bowmanville, Mount Forest, Toronto,
Cornwall, Newmarket, Whitby,
Guelph, Ottawa, 48a Queen St. W.,
Kingston, Peterboro', Toronto.
Lindsay, Port Arthur,

AGENTS.
London, En -Alliance Bank [Limited).
France andi urope--Cratiit Lyonnais.
New York.-The ]ank ci the State of New York and

Messrs. Walter Watson and Alex. Lang.
Boston-Tremont National Bank.

UNION BANK or OANADA.
Capital Pald-up,$1,200,000. Reservedfund,1200,000

HEAD OFFIOE, - - QUEBEO.
Board of Directors.-ANrDREW TuiomsON, Esq.,

President . E. J. Pnicz, Esq., Vice-President , Hon.
Thomas ,cGrev D. C. Thomson, Esq., E. diroux,
Esq., E. J. HaIs, ., Sir A. T. Galt, G.C.M. G.

E. E. Wane, . - - - Cashier.
Branchts-Alaxandria Ont., Iroquois Ont. LAth-

bridge, N.W.T., Montreai, Que., Ottawa, bot., uebec,
Que., Smith's Falls, Ont., Toronto, Ont., West Win-
cester Ont., Winnipeg, Man
Fre}g% Agent-London-The Alliance Bank (Ltd).

Liverpool-Bank of Liverpool (Ltd.) New York-Na-
tional Park Bank. Boston-Lincoln National Banik.
Minneapolis-First National Bank.

Collections made at ail points on most favorable
termes. . Current rate of interest allowed on deposits.

THE COMMERCIAL BANK
OF MANITOBA. -

Authorized Capital, - - $1,000,000
DIRECTORS.

DUNCAN MACARTHUR, Pesde-t.

Hon. John Sutherland, Alexander Logan,
Hon. C. E. Hamilton, W. L. Boyle.

Deposits received and linteret allowed. Collections
promptly made. Drafts issued available In ail parts of
the Dominion. Sterling and American Exchange
bought and sold.

Carlton Place, Ont.,, eewa n, .Agents in Canada, New York and Chicago Bank of M ER H
Montrent. Agents In Insdon, Eng., Alliancehank. CHANTS BANK

0F HALIFAX.

ST, STEPHEN'S BAN K., Caslal Paid.Up, - - SIgO
Incorporated 1836. Reserve Fund,S75000

ST. STEPHEN. N.B. BOARD OF DIRECTORS;
Capital, - - $200,000 Tons. E. KENiqy, M.P., President.
Reger,. .. 25,000 TaoXAs RITcmE, Vice-President.

R H.e -o-. • - •re-n , M. Dwyer Wiley Smith,
F H. To. Henry G. hauld, 1. H. Follor.
J. I. GaArcr, Ao sr . ir. Head Ofice, Halifax, N.S., D. H. Duncan, Cashter.

Londou:--MesArs. Glynn, Milis. Curais & Co. New Branch. Montreal, E. L. Pease, Manager.
Vrrk-Bank of New York, N.B.A. Boeston-Globe AGENCIES
Nationa N.B.an k of Motraltreal. St. Antigonish N. S. Maitiand [Hants Co.i

Drafts lsis on any Branch of the Bank of Montreal. Bathurst, À. B. N. 8.
Bridgewater, N. S. Monoton N.B.

0 . A harlottetown, P. E. I. Newcast N. B.
BANQUE D Dorchester. N. B. Pictou, NA

Fredericton N.B. Port Hawkesbury, 0.B•
capital Paid-Up, . . . . $710,100 Gnysboro, 14.8. Sackvlle, N.B
Reserve And, . . . . . 125,000 Kin ston [Kent Co.], Sumridei .. '

X. ST. CHARLES, Prest. M. LAURENr, Vice-Prest. Londonderry N.B. We ndut.B.

R. Bickerdike. Chs. Chaput. J. D. Rolland. Lunenburg, À. S.Wootk Noth, N.1
M. J. A. PRnERAST, - . - Cashier Wo• itoc. N.B.

HEAD OFFIOI, MONTREAL. IN IJLAo oy MIQUELON-St. Pierre.
BnANcuas. Three Rivers, H. N. Boire, Manager CORRESPONDENTS:

Joliette-J. H. Ostigny, Manager. Sorel-A. A.La- Dominion of Canada, Merehants Bank of Canada.
rocque, Manager. Valleyfild-S. Fortier, Manager. Naw York, Chase National Bank.
East Ent Abattoirs Vanklek Hill, Ont.-Wm. Fer- Boston, the National Ride & Leather Bank.
guson, Manager. Newfoundland, Union Bank of NewfoundUand.

CoEsPorNDENTrs. London. England-The Clydes- Landau England, Bank of Scotland anc.Imperial
dale Bank (Limite.il. Paris, France-Credit Lyonnais. Banc [limited].-
New York--The National Park Bank. . Boston-The Paris, rance, Claude Lafontaine, Martinet & Co.
Mayerick National Bank. Chicago- National Live ons mae at lowest rates a promptly
Stock Bank. Collections made throughout Canada at Collections
the cheapest rates. elt g r . ransfers and r aft larted at cuir-

Letters of credi Issued available in all parte of the Tele raphie
,rold. cent rates.

pondence so .Lcited.
T. L. BRODIE. Cashier.

IMPERIAL BANK-
OF CANADA.

Capital Paid-Up - . . . . .$1,00,000
Reserve pAnd, ......... 700,000

DIRECTORS:
H. S. HOWLAND, Esq., President.

T. R. MERRITT, Esq., Vice-Pres.t, St. Catharines.
Wm. Ramsay, Esq. T. R. Wadsworth, Esq.
Robert Jaffray, Esq. Hugh Ryan, Esq.

T. Sutherland Stayner, Esq.
HEAD OFFICE, TORONTO.

D. R. WILKIE, CasutEsn.
B. JENNINGs, Asst. Cashier. E. HAY. Inspector
Brancher - Brandon, Man., Galgary, Alba. Essex

Centre, Fergus, Gait, Ingersoll, Niagara Falfs, Port
Colborne, Sait Ste. Marie, St. Catharines. St.
Thomas. Toronto, Vonge St. cor. Queen; Nornt
Torontn, corner Yonge and Bloor streets: Wellana
Winnipeg, Woodstock.
Drafts on New York and Sterling Exchange bought

a Id sol. Deposits received and interest allowed.
Prompt attention paîd ta collections. Debestures

purchased.

Eastern TownshiDs Bank.
Authorized Capital, ............... $1,500,000
Capital Paid-up, ................. 1,485,881
Reserve Fund,................... . 500,000

BOARD OF DIRECTORS
R. W. HExNcae* Pesident.

HoN. G. G. Srxu, Vico-President,
Hon. M. H. Cochrane. D. A. Mansur.
Thomas Hart. Israel Wood.
G. N. Galer. T. J. Tuck. N. W. Thomas,

FRAD OFFIOE, SE BROOKE, QUE.
Wu. FARWLL, Generai Manager

Branche.-Waterloo, Richmond Coaticook, Stan.
stead, Cowansville, Granby, Bedford, Huntingdon.

Agents in Montreal-Bank of Montreal.
London, England-National Bank of Scotland
Boston-National Exchange Bank.
New York--National Park Bank.
Collections made et ail accessible points and prompt.

ly remitted for.

THE WESTERN BANK
OF CANADA.

HEAD OFFICE, OSHAWA, ONTi
Capital AuthWorzed, - $1,000,000
Capital Subscribed, - - - - - - 500,000
Capital Paid-up,-------------341,000
Reser, --------- 60,000

BOABD O DIRETORB
JOHN COWAN, Esq., President.

REUBEN S. HAMLIN, Esq., Vice-President.
W. F. Cowan, Esq. W. F. Allan, Esq.
Robert McIntosh, M.D. J. A. Gibson, Esq.

Thoma:. Patterson, Esq.
T. H. MCMLLAN, - - Cashier.

Branchez : - Whitby, Midland, Tilsonburg, New
Haoburg, Paisley, Penetangulsheue, Port Perry.

Drafts on New York anid Sterlng Echange bought
and sold. Deposits received* and interest allowed.
Collections solicited and promptly made.

Correspondants et New York and la Canaa-The
Merchants Bank of Canada. London, England-The
Royal Bank of Scotland

LA BANQUE NATIONALE,
HEAD OFFICE, QUEBEC.

Capital Paid-up, - - - - - - $1,200,000
DIRIOTOBg

A. GABOURY, Esq., President.
FRS. KIROUAC Enq.,Vice-President

Hon J. Thibaudeau. '. LDroit, Esq.
E. W. Mêthot, Esq. . A. Painchand, Esq.

LanisBiodeau Esq
P. LAFRAtNcE, 2ashier.

BnAxoBO: -

Montreal-Alf. Brunet, Manager, Ottawa-P. I.
Bazin. Manager. Sherbrooke- W. Gaboury, Acting
Manager.

LRINTS
England-National Bank of Scotland, London. France

Messes Grunebaum Freres & Co., LA Banque de Paris
et des Pays Bas. United States-National Bank of the
Republic, New York: National Revere Bank, Boston.
Newfouniland-The Commercial Bank of Nawf'dland.

CANADA.-Prov. Ontario - The Bank.of Toronto.
Maritime Provinces-Bank of New Brunswick, Mer-
chants Bank of Halifax, Bank of Montreal. Manitoba
-The Union Bank of Canada.

A general Banking Exchange and Collection business
transacted. Particular attention paid ta collection-
and returns made with utmost promptness.

de- Correspondeene resvectfully solicité

u v................. .. ~v.
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Lotan Beclotles.

THE CENTRAL CANADA
LOAN & SAVINGS COMPANY,

HEAD OFFICE, . King St., - TORONTO
capital Subsorlbed, - - - $2,000,00 0
Capital Pald-U, - - - 800,000 00
Reserve Fund, ----- 180.000 00
Total Assets, ---- ..- 2,641,810 80

Doposite recoived at ourrent rates of Interest
paid or Compounded half yearly.

Debenturcs lssued in Ourrenoy or Sterling,
payable in Canada or Great Britain.

Money advanoed on teal Estate Mortgages,
and Munoiipal Debentures purchasod.
OEI. A. COX, F. G. COX Manager.

Preildent. E. R. WOÔD, Secretary

THE

Dominion Saings and Investment
SOCOIETY.

LONDON, - - - ONTARIO.
Suboribod Capital, $1,000,000.00
Pald-up, -.---- -- 931,925.95

ROBERT RED. Colleotor of Custome, President.
WILLIAM DUFFIELD, Presidont Cit

Gas comn - Vioo-President.
THOMAS 

1 1.tDOM, - Inspooting Dirootor.

F. B. LEYS, Manager.

THE HAMILTON
Provident and Loan Societv.

President, - G. H GILLESIE, Esq.
Vice-President, - A. T. Woo, Eslq.

Capital Subscribed, - - $1,6w00000 00
Capital Pald-Up, - . - - 1,100,000 >0
Reserve and Surplus Funds, - - 2ffl,056 75
'Total Assets, - - - - 3,686,818 01

DEPOSITS received and Interest allowed ai the
highest current rates.

D1 ENTURES for.3 or 5 years. Interest payable
half-yearly. Executors and Trustces are authorized
by law t invest In Debentures of this Society.

laking House-King Street, Haiilton,
il. 1). CAMERON, Manager.

BOSSIERE LINE.

Roguîlr Survice during Suimer of 1890
- BKTWXIN -

Havre, Antwerp,
Quebec and Montreal.

Trh Biitli Bills of Ladiig t ail the pincipal
sta tiona iin canada and Ji.ted States.

MoLEAN. KENNEDY & CO.,

Agonts for 1<. & Il i asiereFreroai & Cie, lilavro.

OUR IMITATORS.
Owiuig to certain dealers attempting to

paltu off oi the piublic the products of other
miakiers, nanîd rtpreseiting them to be ours
to the itijury ainl repituation of our goodi,
wo have issie< the followilng:-

CAUTION[i " @1
ekrchanfs are respecfuîly iad-

vlsed thathereafterall/«Loves of
ouir milmnuß/cture uillbeSTNMfEO
oi1l <P1zra S/L KWOVENhibelashlieloW

SHIPPING TAGS.
Having ail the machinery nocessary for the

umnufacture of Shipping Tags, wo would caUi
tho attetiou of Merchants and mianufacturore
to our exceptionally LOW PRICES iu thil
line.--.JURNAL OF 00MM EROl6

Oceanlo Stoamshins.

Under Contract withthe Govurnm¢ntu ofCanada and
Newfoundland for the Conveyance of Mails.

1890-Summer Arrangements-1890
This Company's Lines are composed of the following

double-engine Clyde-built
IRON AND STEEL STEAMSHIPS.

Vses.i: Tonnagl. Commanders.
Acadian....... ... 931 Capt. C. Mylus.
Assyrian ..... , ... , ,3,970 1 John Bentley.
Austrian..............2,458 " Vipnnd.
Brazillan ........... 4,1>0 4 Whyte.
Buenos Ayrean.......4.005 R. Carruthers.
Canadian.............2906 Dunlop.
Carthagenian.........4,214 A. MacIcol.
Caspian..............2,728 R. P. Moore.
Circassian............ ,724 Alex. McDougail.
Corcan.............. ,488 " C. J. Menaies.
Grecian........,.. .3,613 C. E. LeGallats,
Hibernian..........2,997 John Wallace.
Lucerne...........1925 " Nunan.
Manitoban ........... 2,975 Johnstone.
Mongolian .......... 4.750 Building.
Monte Videan ........ 3,500 Capt. W. S. Main.
Nestorian..........2,689 Goodwin.
Newfoundland...,.. 919 McGrath
Norweglan............3,523 W. Christie.
Nova Scotian ......... 3,305 " R. H. Hughes.
Numidian ............ 4,750 Building.
ParIsIan.............5.359 Joseph Ritchie.
Peruvian...........3,038
PhSnician............2,425 John Kearr.
Polynesian ....... ,.,.,3,983 Lt. R. Barraitt R.N.R.
Pomeranlan ..,.,......4,864 Capt. W. Daliel,
Prussian............3,3 J. Ambury.
Rosarian .... ,.....3.5m D.McKillop.
Sardinlan............4,"16 WM. Richardson.
Sarmatian..........3,647 " J. Brown.
Scandinavian......3,068 ' on France.
Siberian............3,904 JehaPark.
Waldensian...........2.256 D. J. James.

The Steamers of the

Liverpool, Quebec aud Bontreal
service.

are intended ta be despatched as under:
Prom From,

Sieam:hioj. Montreal. Qudebc.
Parisian ............. 8 Oct. 9 Oct.
eCorean ................. 15 ' ........
Circassian .............. 22 2. Oct.
Sardiuian ...... ......... 29 " 80.
Polynesian................... àNov. 6 Nov.
Parisian ...... . ............ 12 13
*Coreian . .. ........... 19 ......

I N. B. - Thes Corean will not have accommo-
dation for any class of passengers on voyages from
Montreal and Quebec ta Liverpool.

Mail Steamers are despatched from Montreal at
da.light on Wednesdays, and from Quebec at 9 a.m.
Thursdays.

'ihe Parisian and Sardinian are lighted throughout
with the electric light.

Jiates of Passage:
Cabin, by Parisian, $sa, $60 and $8o; by other

steamers, $45, $50 and $6o, according to accommoda-
tioa. niermediate. $30. Steerage, $20. Return
Tickets : Cabin, by Ilaisian, $,eo, $xae, and $i5o ;
by other steamers, $95, $o and $ttS. Intermediate,
160. Steerage, $40. From Montreal or Quebec ta
Liverpool.

The steam-rs performing this service are built of
iroan, in water-tight campartinents, are unsurpassed
f(r strength, speed aLd comfort, and are proviied
with every requisite ta make the trans-Atlantic paus
age both sale and enjoyable, having excellent bath,
smoking and 1,dies' roomes, piano, library, etc., as
we.l as au experienced surgeon and stewardess.

Nearly ail the staterooms are situated nu the s.loon
deck, thus ensuring perfect lighting and ventilation.
None of the steames in the Mail zervice carry live
stock ofany description.

London, Quebec and Montireal Service.
From Montreal te

From Steamships. Londonoior
London. about.
18 Sept .......... Assyrian ........... 9 Oct
9 Oct ............ Grecian ........... 30 Oct.

20 Oct ........... Brazilian ......... 10 Nov.
30 Oct .... ........ Assyrian........... 20 Nov.

These steame's do not carry passengers on voyage
to Etiiope.

Glaspoto, Quebec and Jfontreal Service.
From Montreal ta

From Steamships. Glasgow on or
Glasgow, a bout
20 Sept .. ,.......Nor wegian . Ocr.
27 Sp .......... Saratian........ 14 Octr.

4 Octr ........... Siberian........... 21 Ocîr.
Il Oc, ,........,..Buenos Ayrean .... 29 Octr.
18 Octr ........... .Poneranian........ 4 Nov.
25 Octr ........ Norwegian ........ 11 Nov.
1 Nov ............. Saîmatian ..... ,... 18 Nov.
These steamers do nat carry passengers on voyage

to Europe.
Throu gh Bils LaIing

Granted to Liverpool, London, Glasgow and Conti-mental lorts. fron ail Railway Stations in Canada,
and Untted States.

Par Freight, Passage or other Information, apply to
anuy authoriazed agent of the liae or ta

H. & A. ALLAN,
25 Common Street, Montreal

Oceanic Stoamships.

ROYAL MAIL
STEAMSHIPS.

DOMINION LINE.
le- FALL BATES. .NM

|rang. Tona.
Vancouver. .700 I Labrador (building) 6,00
Sarnia........ .3850 Oregos..........,856
unte.r-o.........3,176 Toronto..............3.284
Texas.............. 2,700 Dominion.... .... 176

Liverpool Service.
sAILING DATES.

Prom Montroal, From Quiefc.
Toronio..........Thur., O:t f3. ................
*Sarnia ......... Thur., Oct. S . ...............
*

1
»egon. ........ Thur., Nuv,-6. ................

Dominion..,..... Thur., Nov. 6. .... ........
*Vancouver, abaut Sat., Nov. 15. Thur., Nayr. 20

Ratas of Paneaie
From Montreal or Quebec $40. $5o ano $60 according
teacommo.tadion. ntermedatc $30. :tee'age,$20.

Montreal or Quebec ta Liverpoal per steamship
Vancouver-Cabin, $50, $60 and $8: return, $xo,
$îro and $z5a, accord.ag ta acoommodat.on.
Bristol Service for Avonmouth Dock,
Ontario, fron Montreal about Ocq. 25.
Texas, train Montreal about Oct. 14.

Nu passengers carried to Brisot.
S1hese Steamers have Saloons, State-roons, Music-

rooan, Smoking-room and Bath-room amidships, whtre
but little motion is feit, and are handsomely furnished.

For Freight or Passage, apply in Liverpool to FMinn,
Main & Montgomery, 24 James Street ;a Quebec, ta
W. M. Macpherson, or ta

DAVID TORRANCE & CO.,
Exchanize Courti Montreal.

ENVELOPES
STAMPED IN RELIEF OOL0RS

NO CHARGE FOR DIES.

THE GEORGE BISHOP ENGRAVING
AND PRINTING CO.

169 St. James st., Montreal,

Rallways.

Interoolonial Railway,
1890. Summer Arrangement. 1890

ON AND AFTER •

Morday, the l5th Septembor, 1890,
the trains of ibis railway will run daily (Sunday ex.
cepted) as follows:

Leave Montreai by Grand Trunk Railway
fron Bonaventure St. Depot ...... 8.aa 22.15

Leave Levis............................ 14.30 .10
Arrive Riviere du Loup ............ 17. 3 0 12.30

Troi Pistoles.............. 18.27 3.57Rin'ousk.. ............. 19.5 15.57
St. Flavie................. 2o.3o 17.00
LýttIe Metis . ............... 2053 17.43
Campne.lton................ 23.50 92.15
Dalhousie .. .. ............ .15
Bathurst...... ............ 2.42
Newcastle .... ,.... ......... .50
Moncton.................. 5.00
St. John.................,8.30
Halifax ....................... 11.50

The buffet sleeping cars and ail other cars of the
fast express train leaving Montreai ai 8.oo o'cIock
dally (Sunday excepted) run through ta Halifax with.
out change in twenty. savan hours and fifty minutes.

The trains to Halifax and et. Joan run trough to
their destination on Sundays.

The trans of the Iatercolonial Railway between
Montrcal and Halliax are lighted by electricity and
heated by stean from the locomotive.

All trains are run by Eastern Standard Tire.
Through tickets may be obtained via rail and

steamer ta ail points on the Lower St. Lawrence, and
in the Maritime Provinces.

For tickets and ail information in regard ta passengel
fares, ratesoffreight, train arrangements, &c., appir te

G. W. ROBINSON, Eadern ri. & Peu. Agi,
136j ST. JAxx8 ST.,

Opposite Si. Lawrence Hall, MONTRBAL.

D, POTTINGER, chik/ Superitendent
i lay Ofice. Moncton, N.B., 5th June, u8o.

J.' ,
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.Legal Directory.

Price of admission to ihis directory ii $10 per
annum.

ONTARIO.

ALVINsToN..... ......... A. E. SKYTHI
AYLm............... Miller & Backhouse
BanaRM......... Lount, Dickinson & MoWatt

BL.vII ............. Falkiner & Masson

BOWMANVILLI ........... R. Russeil LOscOmbe
BnooxvLII .............. Fraser & Reynolds

BRUssEs ..................... E. E. Wade

OAMPBEILLYORD................ A. L. Colville

CoBNWALL................ Leitch A Pringle
CORNWALL ....... Maclennan, Liddell Ofline

DEsURonTo .............. , Henry R. Bedford

GODUaIH...................Seager & Hartt

GQivzNHUE5T................... T. Johnson
GRIMSBY ................... E. A. Lancaster

GUELPH.....................Hugh McMillan
Spoclal attention Daid to collections.

GUELPH ........... Macdonald & Macdonald
A. B. MAODONALD.

INMOLL......................Thos. Wells

KINSsTON................Britton & Whiting

LINDUAY............... Martin & Hoptkis
LisTowimL ................. J. L. Darling
LoNDON.........Gibbons, McNab & Mulkern

LoNDoN.................W. H. Bartram

L'aOMeNAL.................. J. Maxwell

MIDLAN D.....Steers & Ambrose

MILLBaoOE. ................. J. Walter Ourry
MITCH.LL .................. Dent 4 Hodge
MOUNT FOEsT ............... Perry d Perry

NIAGABA FALLS................I • & Ingles
NawbiAngtIT.............Thos. J. Robertson

OTTAWA..................Gundry % Powell
OTTAWA ................ Geo. F. Henderson

OwIsN SoM ...... Creasor, Morrison & Smith

PENITANGUISEI ......... KeOating & Hewson

POnT ELOIN ................ J. . Dalrymple
POUR HOPM .................... H. A. Ward

PRsIOoTT ............... French k Saunders

SAULT ST. MARin, for Sudburl McFadden,
and intervening point, n Matheson
Soo Branch 0. P. Railway, Dumble.
Algoma...............

SMITH's FALLS.........Bayard E. Sparham

8T. THoXia......... Macdougall A Robertson
STBATIORD........... MoPherson k Davidson

TUSWATZR ............... John J. StephOns

Thornbury........... Wilson, Evans & Dyre
TiLsonui ............... W. A. Dowler
ToBoNTo......... Joues Bros. & Mackenie
TORONTO ...... ............ Arc. J. Sinolair
UxnDema ................ The McGillivray's
WALEERToN, Co. Bruce ... A. B. Klein, Q.O.

WINeoAM ............... Meyer & Dickinson
WoonsTo.Finkle, MoKay & MoNullen

QUEBEO.

O0ATIcOO.................. W. L. Shurtleff
MONT. AL................. A. H. Chambers
MoNTnIL ..................... W. A. Weir
PORTAGU DU TO3T...............0. P. Roney
QUEBro ........... Bell & Joly de Lotbiniere
(RioHoND and WINDsoR MILLE .... .
i P. S. G. Mackenzie

RIomoND ............. G. H. Aylmer Brooke
SErRBRooxu and MAGos.... Belanger A Genest
SHmnnooK k RICHMOND.. Ives, Brown & French

Solicitors for Merchants Bank.
ST. HYAoINTXm, Fontaine, St.Jacques &Fontaine

Solicitors for Molsons Bank.
ET. JoHNs............ Girard & Quesnel
WATUHLOO ............... J. A. Jacques

NORTHWEST TERRITORY.

Calgary.............. Lougheed à MoOarthy

NOVA SOTIA.

AMHoasT ...... Townshend, Dlckey & Rogers
BamezTowN........... T. D. Ruggles k Sons
BRIDGEWATER ........ Arthur Roberts, LL.B.

BamaswATan.............. Owen à McLean
HAtXrx................ Alfred Whitman
KmNTvILLI. ................... W. E. Iascoe
LivuaPooL...............Jason M. Mack
SYDNEY .......... .... E. T. Moseley, Q 0.(PIoroU ............ Stewart A Tanner 1

New Glasgow, Stellarton, Westville. ,
WINsoR...........,....... H. D. Ruggles
YanmouTr ............ Robt. E. Harris, Q.G.
YAROUTH .............. Sandford H. Pelton

NEW BRUNSWIOK.

01HATHAM & NzwoàATLE... Warren 0. Winslow
MoNoON ... ,...........Harvey Atkinson
SAuxvILL.................... T. A. Kinnear

8ussx................ White & Allison

BRITISH COLUMBIA.

VANouvIB .. |................ I. H. Hallett

CAPÉ BRETON.
NO YDNHU.

.ORT EYM .. : . T. Mioseley, Q.C.

MONTREAL. TORONTO. HAMILTON.

THE LEGAL& COMMERCIAL EXCHANGE
OF CANVADA

(MURCANTILE ArENcv),
Montreal Oice-162 St. James and 49 St. John Sts.

J. L. LA MPLOU'GH, Mgr. Mont. Tiranch.
P. 0. Box 998. Telepbone 2183.

Reliable Reports. Pr mpt Collections. Oflices in
Toronto, Hamilton and London, Eng.

Logal.

Cornwall, Ont.
JAs. LEITOIH. I. A. PRINGL,.

LEITOH & PRINGLE,
LE BARRISTERS

Solicltors for Ontario Bank.

Hamilton, Ont.
D. OAMERON,
Barriator Attorney-at-Law, Solloitor in

Chancery and insolveoy, Notary Public, Con-
voyancer, &c., No. 10 Hughson Street. South
Hamilton, Ont.

Kingston, Ont.

SMYTHE, BMITH & LYON,
BARRISTERS, SOLICITORS, 4c.

. I. OUYTHM, LL.D., q.. o. rRONTENAO SMITH.
H. V. LYON, B.A.

London, Ont.
T H. BARTRAM,

Y!. Barrister, Solicitor. Notary, Etc.

Orrx. 99DUNDAs ST. Waar.

GIBBONS, MoNAB & MULKERN,
BAR RISTE RS, ATTORNERYS, 4-t.

OfMic, corner Richmond and Carling Stroots.
Geo. C. Gibbons. Geo. McNab. P. Mulkorn.

Fred. F. Harper.

Montreal.

HUTOHINSON & OUGHTRED,
HAdvocates Barriters, Commissioneri, e.

WADDELL BUILDING.
M. HUTORINBON, D.C.L. 1 A. R. OUGHTRD. B.O,1.

Montreal.

GEOFRION, DORION & ALLAN
ADVOCATEZ.

c.A.GEFFIZOl. A. DORION. J. B. ALLAN

Third Floor,Imperial Building.

CHAPLEAU, HALL, NICOLLS & BROWN,

Advocates Barristers, Commisioners, tc.
Hon, J. A. OHAPLUAU, Q.O., M.P., JOHN 0. HALL JE.

M.P.P., ARMINI D. NICOLL.

Logal.

ABBOTTB & OAMPBELL,
ADVOCATES,

North British Chambers, 11 Hospital t.

MoORMIOKLDUC LOS& MUROHISON,
lAdvoatos. &.181 St. James street. Mont-

troal. Will atend the Courts in the Dis-
tricts of Beanuarnois, Bodford and St.Hyacintho.
D. McConnuci, B.C.L. C A. Duaoa B.A., B.C.L.

R. L. MvnoHIoN. B.C01

ATWATER & MAOKIE,
.- Advocatei, Barrsters, Commssioners, 4e.

131 St. James Street, Montreal.

Ottawa, Ont.
E ORGE I'. HENDERSON,

Solicitor, J-c.
13 Scottish Ontario Chambers.

Peterborough.
HATTON & WOOD,

Barristers, Solicitors. Etc.
G. W. HATTON. a. i. wooD, B.A.

W A. STRATTON, B.A., LL.B.,
Barrister, Solleitor, Etc.

Renfrew, Ont.

JOHN D. MoDONALD,
Barrliter, Attorney-at-Law, &c., &.

Officiai Assignec for the county of Renfrow.
Office :-Raglan Street, opposite Smith & Stewart'

Hardware Store.

Simooe, Ont.
W. WELLS,

(Late Killmaster & Wells),
BARRISTER, SOLICITO, c

St. Catharines, Ont.

ALBERT, 0. BROWN,
(Successor to Brown & Brown),

Barrigrs, Attorneys, Solicitors in Chancery,
Notaries Public, to.

Seaforth, Ont.
MeoAUGHEY & HOLMESTED

BARRISTERS, &c.. Seaforth Ont.

Toronto.
flU VERNET, MACDONELL & HANNINC,

Barristers, Solicitos., Notaries
Public, J-C.

E. E. A, DU VERNET. 0. R. HANNING, B. A
A. M'LEAN MACDONELL, B. A.

Offices, Nos. 14 & 18 Canada Permanent
Chambers, 18 Toronto Street.

JONES BROS. & MAOKENZIE,
Barristers & Solicitors.

Canada Permanent Chambers, Toronto.
CLAIxsoN Joas. BaUanRLY Jours.

Gao. A. Mscaxxnzzs. C. J. LaoAu.D.
EugHtih Agtdni:

JONA5 AP JoNEs, gg Cannon St., rondon.
*Commr'r. for N.Y., Illinois and other States.

Walkerton, Ont.
B. KLEIN, Q. a.,

Barrister, Selicltor, Conveyancer, &c.
Collections ln ail parts of the County of Bruce

promti, .tted t0

FOR SALE CHEAP
oe .

Universal Job Press
JOURNAL OF 0OMERE,

171 & 173 8t. James St., opp. 8t. John St.

Y.'
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New Brunswick Foundry Railway Car Works
,T. I.A B- & O ESTABLISHED 1828.

Muinufacturers ol Rallway Cars of overy description, Chilled Car Whuels, "Washburn Peerles • Steel Tyra
Car Whuelu.. car m2cineil. and alteur Castings of ait kinds, Hamied Car Asies, Sbzftinz

and Shanes, Railway Fish Plates, Nail Plates, Ship' Iron Kncs.

ST- J0O~-T 2T. ~B-

PORTLAND ORGE
And Ships' Iron Ikneo Manufactory,

Corner of Harrison Street and Straight Shore Road,
PORTLAND, - - - - - - - ST. JOHN, N.B.

#J. A. & W. A. CH ESLEY, Proprs.,
-MANUFACTURERS Or-

lamcred Shating for Milis and Steatnboats, ail sizes, locomotive Prames, Truck, Engne and Car "Cs,
Fiston and Consicctiug Rolis, Croules and Crank Pins, Guide Bars, Cross Hecads, Boum Stiraps, Whecl Arms,
Gate lieads, Ships' Iron Knees, Anchor Shapes, Davitts, Iron Rudders, and ail kinds Of Hammered Shapes.

Railway Forglznes a specialty.

BUTTERFIELD & 00., - Rock Island,. P. Q.
litMANUIrAOTURES.a c'a

Blacksmiths' Stocks
and Dies.

Reece's New Screw Plates and Tapa for
Blacksmiths', Mclinists' and Steam

Fitters' use, and other labor-
saving tools.

RARE and BEAUTIFUL

fURNITURE
Solid Mahogany, Walnut, Oak and Cherry nining Room and

Bedroom Sets, Beautiful Parlor Sets, Groups of Handsome
Parlor Chairs. Parlor Cabinets, Desks and Ornamental Cab-
inet Work.
THOUSAND3 OF DOLLARS WORTE OF GOOD RECE.VFD LATE.

CARPETS, CTRTAINS, ENGLISE IRON AND BRA.S BEDSTEADS
Every concelvable article for beautifying and making home
comfortable. SJPERIOR workmanship and finish. No Culls.
The newest, choicest and greatest varlety of beautiful furniture
ever shown in the city. TO SUIT anybody; to suit everybody.

Hlgh Caste or Low Caste, Doctors or Law or Divinity,
B odlers or every day workers, come and see

Palace Furnishing Store, 357 to 367 St. James St.

MERCe.

New Brunswick Advertisements.

ST. JOHN, N.B. CANADA.
W. A. LOCKHART,

AUCTIONEER & BROKER,
Conal nt of Marchandie. Manufaotured

Gooe, f, f or oA tion Sale, Soleiad.
SAL8 ROOV:

106 prince William Street.

WM. PARKS & SON
ST- JO I¯T JSr WB.

Cotton S4inners, Bleachers, Dyers
and Manufacturers.

Cotton Yarpst Calpet Warpa. Bail KnittiugCottona, Ioarery Yarn land Yarns, for Menu-
facturerbl use.

Bon Waresofor Woullan Mille, Grey Cottone,
e etin Drille and Ducks.

Sheetinge. Shirtings and Strines.
Eight oz. Cottonades in plain and Fanoy Mixed

Patternse.
The only " Water Twist " Yarn made in Canada.

ACENTSi
W.EW Toronto. DUNCAN BE

Joui0Wl ý.. RALLX~ Ont.I Motei
MILLS:

New Brunswick Cotton Mille.
St. John Cotton Mill.

ST. JOHN. W. B.

tO]WrTOeT

SOAP AND CHEMICAL
MONCTON, - -. - - N.B.

Manufacturers of Brand itiaing Sun." asepeo-
alty, and oathor favorite brande. Railway Cooblng
and Lubriaoting Greoseso Metnaui Pd.nta, ko.

Corrasoondenon solicjted.

S. R. FOSTER & SON,
Manufacturera of

WIRE NAILS
STEEL & IRON-CUT NAILS.

And SPIKES, TACKS, BRADS.
SHOE NAILS, HUNGARIAN NAILS, &c.

ST. JOHN. N.B.

R -LMOURT IZ & 00.
25 st. Peter Si., MONTREAL,

if you want r sain 2 500 of the Leadirg
Grocae Iu ëanadu,

ADVERTISE IN THE

DOMINION .0GROCER
Evor grocer who wants to kae nu to

t a times muet ausoribe to the

DOMINION GROCER
Only $1 per annum or 75c. in advance.

it fillitt i Ircililloi Il 2,500 Colet.
Address ail correspondence to

a. ALLEN JACSON, Ediios and 'a'm"°:
P 0. Dit% 5IS. YONTREAL.



THE CANADIAN JOURNAL OF COIMERE.

Nova Scotia Advertisements.

FULTON & MILLS,
OommI.sso:n Mverch.a:n.S,

DEALERS %N ALL EINDS O
Agricultural Implements, Carriaoes, dc.

Sole Proprietors of the,"MANHATTAN FOOD."

TRURO, N.S.

B. SWENERTON,
Millers' and Mannfacturers' Aeent

s-au -

COMMISSION MERCHANT.
A few more fret-class Manufacturera Wanted.

Liverpool Wharf, RALTFAX, N.S,
Best of References.

John P. CHETWYND
Fish, Fish Oils and Commission,

Head Yoang Harts, HALIFAX, N. S.

Agent for Towers' 011 Clothing, and Packer
of Canned fieh.

Correspondence solicited.

THE MONARCH BOILER
(PATENTED( AND HERCULES ENGINE.
AIROBBkSONS -

CELEOnATED-=

to Saw Lutnber
Perfectly Smooth and
ien n thiicnese.

Portable from 6 ta 7o horse power. Surpass
portable steam otwer heretofore produced for
strength, durabilitycompactnes, andthe ease
with whlch they can bo inoved.

Min 70 haon power cnau otakeo vortborouqlh
Ost rands, or into the foret, d t Up 8a ceasi yaud quiekly as an orilary 20 lore powr port-
ablo engine, and as flr2 as a brick-sot otationary
ani irines ad bollo sofcve- sizoan des-
cription, .tary Saw ?,ille Shitîglo aild ath

achines, Law Grinelors, llanors, etc. Miii
Ilachiiner' u supp)lieu of ovoîy erlption.

ve- 1 ; oue iturd againet explosion y tha
VriterI & i r spection Co. of Canada.

NVrite for circulrs.
A. ROBB & SONS, Amherst Foundry and

Amherst, N.S. Machine works.
ISTACLisNrn OVER 40 YEAS.

F OR THOSE ADVERTISERS WHOhave a orodit so well establiehled ou te
moa th a eafe esuto ers, e soure the
most important advantages. We can de-

vote out e ta sentiriez for thon
what ie wanted and whatought to b had;
witout aoostantly oontemplatlng a possi-
bIe lose lhable to ewoep away, net only al
commiseions earnaed, but ln addition, beava
ne respousible for hoavyobllgations ta Pnb-
liehere. W. eeek the _patronage of re-
a onsible advortisers who will pay whon
tho work le donc1 and of eaporienced ad-

vrirswho wrill know wlben they are
faithfully and ntlligontiy served i Ad-
drei, Gao- P. ROWaLL & 0-, NewStP er
Advertieint Bureaua, 10 Sornce St., 911w
York.

ENVELOPESI!
WC.are nreilored to euppli visita Envelopes,

plb, No. 7, fron 90 cents te 1.5h per thoesanti
ad rntod from $180 to e00 par thonesand, in

lots 0of, 10,000 to 20,0w0. Other anvelopes lu Pro-
portion. Bend in your ordere.

JOURNAL OFOOMMEROE,

171 and 178 Et. James St., MONTREAL

Bermuda Advertisements.

JO I-I JrITT,
Shipping & Commission Merchant,

Wholesa'o Deuler In Provsoluns, Grain, Hay and Straw.
1 Conslgnmonte solicitedl.

Orders for Bermuda Produce n to promptly.
Parliament and Victoria Streets.

H I MILTON, - BERMUDA.
RzFxRztNoes-Hamliton, Bermudit

Bermuda B -ana, 1 Btterfimld k aon.

THOMAS H. PITT, ShipAent,

Commission & Produce Merchant,
And Deler ln Lamber, Sngars, Provisions &.

Conigoneta ollitdand orders prompt>-
attende to.

36 Front Street, - HAMILTON, BERMUDA.
References-Messrs. Black Bras.& Co HaIifax N.S

T Wm Warl snos , No ork
The Lombard Invesimeot Co-. Boston.

Boot and Shoe Manufacturers.

ARCHIBALD &TURNER
Wholesale Manufacturers of

Kne Boots and Shoes
MODTTnrA.

HEPBURN & CO.
Manufacturors of Uaopburn's Celebrated

52.75 & $3BALORAL SOE
EVERY PAIR WARaNTED.

Sond for Samples.

,,,GREATT DVERTISEMENT for

Doney Slit-rover Ecel Plate
For attaching the Slip-Nover Plate te Rubbers
and Overshoes. Protcote hols from wearing.
Thr beat Creaper on earth. If you want to double
pour trade, next winter

ORDER AT ONCE. PRICE VERY LOW.

OC D ONEY, Ott wa

LOUIS COTE & BROS.
WHOLESALE

BOOTv and «1gggw
MANUFACTURERS,

ST, NTACI.TME, P. Q.

BOOT & SHOE
ManufacrurIng Company,

-MlAN;UFATCUErR or-

Staple Lines, &c.,
LEVIS., P. Q.

000HRANE, CA88ILS & 00.
MANUFAcTURes OF

BOOTS & SHOES
""°L,"®,""

coRexa ou

Craig & St. Francois Xavier Sts.,
MONTREA L

The Mercantile Agency
OF THE WORLD,

DUN, WIMAN & CO.,
BffNox or R. G. DuN & Go.

New York sud Europe. 120 Branch Offioes.
Faclltice; nqnalild.

t. W. JOHNSON,
Manager Montreal Branch.

ROBIN & SADLER

LEATHER
BELTING.

Montreal and Toronto.

D. W. AldXAN
Manufacturer of

SOLE LEAT
" Aedoerteoay Green Satead

65 Front Street Ent, - TC
Write or wire fer quotatlon

Israel .England & Sons,
General Marchants and Manufactuoere of

Homlock Tanned Sole Leather
BUP3aoIa

Lace and Pleker Leather, Loom
Straps, Cut Lacings, &c.

Knowlton, - - - P. Q.
Samplos sent free on Application,

NfiTABZISaN» 1848.
IBEAI.UL NGLAND. PED INGLAND. IL N. INGLAND.

HARWOOD & LECOURT
Importers and Manufacturers of

Trunks, Valises and Satchels
OF ALL KINDS.

Office, Factory and Warehouse, 518 Sussex St.
Sand for prices. OTTAWA. Ont.

SNOW SHOES R' t

L. T. CoRMIER. Thrna RIvart, P ..

CANADIAN RUBBER COT,
oF MorTamAI..

MANUFAOTURIBB OF

Rubber Shoes, Felt Boots, Belting,
Pakinz and Fire Enagine Hose.

i=lm

Bell Telephone
Company of Canada.

C. F. BISE, - - - - - - - President.
0. P. 80LATER, - - - - &c.-Treasur

HEAD OFFICE:

30 St. dohn Street, Montreai
'This Comnpaoy avili sali lts luctrumeols ni prices

rangin ron $10 ta$25 erset. Tho e Instruments
are unor the protectiono ethe Comspany'& Patents, and
Plur bse.. a.e theraty entiraIs' free fron rîulr 0f Jllga-
lion.

This Company' aili arrange ta conoct places flot
havlng telagrp hic facilitiz with the nearwt tlelgraph
office, or It vili build private linos for firma or ladivi.
duals, connacling thelr places of business or resîdences,
It la also prepared ta manufacture ail kinds of electri.

Pull pti ars can be obtained at the ompany
offices as aboya, or at

a. John, N.B, HaJifa, N.ß., Whunip, Man.
| rtesris, B.0. Hamilton,

DE,

HER
Hides,
RONTO

s.

7'
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Loading Manufactururs, &a.

D. Morrice, Sons & Co.
MONTREAL & TORONTO.

MANUFACTURERS' AGENTS, &c.
THE V. HUDON COTTON MILLSo oooelaa,

]lrown CottonB. flloached Shirtings, Cantons,
Baga, A».

TUE St. ANNE'S SPINNING MILLS, Hochelaga.
Brown Cottone, Shooting. &o.

THE MAGOG PRENT WORKS, Magog.
Prints, Rogottas, Drilla, &o.

THE ST. CROIX COTTON MILL, Militown, N.Bl.
Apron Checks, Tingham, Tilaek Doniens.
Ponoy Shirtings,. &o.

ALO
TWEEDS. Fino. ,Modium land Cas t~s

la te, lorse Blano e, Saddle It, a ov
Lining.

PLANNELS Grey and Fanoy. la al-Wool and
Union Lallies' Drese Flanrois.

SERGES, YARNS.
KINITTED UNDERWEAIt Socke and Hloeiery,

in Man's, Ladies' and Cildren's.
CARDIGAN JACKETS, Mitts and Gloves.
BRAID, Fine Mohair for Tailoring. Drosa Braide

and Liamo, Corget Laues.
CARPET RUGS.

The Wholeale trade only Bsppud.

Ramilon Oolton Uo'y,
HAMILTON, Ont.,

Manuaoturers ofe
COTffOYADRS, DBNI MS*

WARPS and YARNS, TWINES,
LA MP WICKS, WEBBINOS, ec.

-AoRS<Ta-

F. McELDERR Y CO., Montrealand Toronto.

DOMINION PAPER GO.
100 Grey Nun St., MONTEEAL,

MILLS AT KINGSEY îALLS, P. Q.
NANUFAOTUaUR or

Tho following grades of High-Olass Paper:
Noa. I t 2 Boo and Printing (Tloned and White),
No. 3 News and Printing,
White Tea and Bag,
Bleached Manilla, Envelope, Bag and Wrapping,
White Manilla Tea and Wrapping,
Unbleached Manilla Bag and Wrapping.

W. A. FREEMAN,
Manufacturer and Importer of

Marbleized Slate and
Hardwood Mantels,

Brass Fonders and Easels,
Grates, Art and Flooring Tfles,

255, 257 JAMES ST. NORTH,

Hamilton, Ont.

GEO. R. PROWSE,
224 St. James St., MONTREAL

bÇANUFACrIIRRiM 021

WROUGHT IRON RANGES
For Hotols, oistaurants and Privatoe Families.

Ironing Stoves, Large Washing Boilers
HEATING APPAFRATUS,

HIi WilRB and 1101 AIR ChlG TBOUS,

Coffee, Tea and Water Trns
STEAM KETTLES, PORTABLE OVENS,

STOCK POTS,

MoULDS, FREEZERS, REFRIGERA TORS
cooK8s' KCNIV.S.

Leadin, Manufacturers , &c.

JAS. A. CANTLIE & CO,
Late CANTLIE, EWAN & CO.,

Establishcd 21 Years)

GENERAL MEROHANTS

And Manufacturers' Agents.
BLEAOHED SHIRTINGS,

GREY SHEETING, TIOKINGS,
WHITE, GREY & COL'D BLANKETS,

FINE AND MEDIUM TWEEDS,
KNITTED GOODS,

PLAIN & FANCY FLANEEL,
LOW TWEEDS, ETOFFE, &o.

Xe Wholoealo Only Supplied. ftS

13 &158t.lienSt. 20 Wellington St. W.
MONTREAL. TORONTO.

A. MoTAVISH WATT
COmmISIlOD Merchant and ManuaCtuBrs' Agent,

Cottons am Woollens
Offce and Warehouse: 72 St. Peter Si.

Tolophone 1387. P. 0. Box 1845.

T:UE MCONOTON

COTTON MANUFG CO.
MONCTON, N. B.

'a:cta-eres of

BROWN COTTONS & SiEETINGS,
Cotton Yarns, &c.

"!!!ONTARIO COTTON CO,
HAMILTON, - ONT.,

Manufacturers of

Cottonades, Shirtings, Denims, Tickings,
Awnings and Inoks.

gA-Spcial Ducke fo Agronitural Imple-
ment blkerz.

DUNCAN BELL, Agent, MONTREAL
J. E. McCLUNG, Agent, - TORONTO

The Barber
& Ellis Co'y

43, 45, 47 & 49 BAY Street,

TORONTO,

823 Craig St, Montreal

ENVELOPE
MLAEEJI S,

Accouni Book • Meznufacturers.
Box Makers, &c.

And Sele Agents for the well known paper made
by THE ST. NEOTS PAPER 00.

Alexander Ewan & Co.
Manufacturers' Agents.

COTTONS AND WOOLLNS
Agents for THE MERCHANTS M'N'F'G CO'Y.

St. Henri.
Bleached Shirtinge, Curtain Soims, Lenos, Fanoy

Mueieaià os d hee flandaginsg.

No. 5 FRASER BUILDING
.43 St. Sacrament Street,

Telephone No. 2870. MONT R EA L

Brook's
Machine

Cotton.

TRADEZ. MARKX

lSpecially finished for Sowing Machines, and

for sale by ail firet-clas dealers.

8. & I, BROWN MF'G CO.
(LIMITED)

BELLEVILLE, ONT.
Enetmeers, Boiler Makers, Machinists,

Foundrvmen and Bride
Builders.

Railway and Contractors Supplies
A BPU0IALTY.

Frog, .Diamond Crosings, Stotches,

Hand Cars, Lorries, Velocipede Cars,
Jim Croes, fimacc Drill#, &maphores, Bail Cari,

Double and Single Drum Hoists, &,c., ec.

ti. ESTIMATES ON APPLICATION.-I|

Neaf s Worcestershire Sauce
& Picke Co.

JAMS, - JELLIES, - GATSUPS
.AND SAUCES, &c.

All goods warranted. ..........

T1OBONTIOg ;-; ONT1.

M1bÂH & ÂRON'1
Tanners and

Leather :-: Merchants
483 & 485 St. Paul Streel,

MONTREAL.
Tanneries at Oakville, Ontario.

Boekbindera' Leathors a seciiy Cof, Nid,
Persian Ca, Patent and En Leat er, Horness,
itusset Lother, Canadian Calf, Upper, Prbble.

A.
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Can.a&îan Office ana School Furnmture Co.
(Successors to WILLIAM STAHLSCHMIDT & Co.)

Second-Hand

LOCOMOTIVES
Standard Caugeo

In good working order, at low prices
Send for prico and specification to

J. & H; TAYLOR,
la St. John St.

PRESTON, ONT. JAMES ROBERTSON,
School, Office, Church and Lodge Furniture. MONTREAL, Que.

JAS. ROBERTSON & CO., Toronto.
Received the Highest Award given at the Toronto Industrial Fair, 1886 and 1887 Manuracturors of

Lead Pipe, Shot, White Lead,
Eto., Etc., Eto.

THP "MARVEL" SCHOOL DESK.
ROTARY OFFICE DESK-No. 51. Patented January 14th, 188.

H. NIGHTINGALE, Montreal Representative, 1803 Notre Dame St.

"BROWN" and "ARMINGTON & SIMS" ENGINES,
Steel Boilers, Ice and Refrigerating Machinery.

WE MAKE A SPECIALTY OF

Water Works Pumping Machinery
Our IMPROVED OOMPOUND and TRIPLE EXPANSION, and

Compound Duplex Pumping Engines
Arc the most simple, economical and efficient made on the Continent, and are eminently
adapted for Reservoir, Stand-Pipe or Direct Pressure bysteme of Water Works. We
have many of these in use ln ail sizes of Water Works, forming the

-- MOST COMPLETE and EFFECTIVE SYSTEM of FRE PROTECTION.

Plans, Specifications and Estimates furnished.

OSBORNE-WORSWICK CO. (LId.)
Engineers, HAMILTON, Ont.

TH OS. WORSwICK, (Cons ng MechaeaM Egnginee-) Addrcss all communications to the Company.

JOHN J. GARTSHORE,
49 Front Street W., TORON TO.

New and Seo d.hand
Rai waN ad Tramway Equ pment.

Obarcoci Pie IronOld Car Wheels. Serap Iron, &a
O Sed for a rtinlars before ilacing orders.

READYMIXEDPAINT
FOR ALL PURPOSES.

Rotailers and Largo Consumers of Paint wili
find it to their advantage to get quotationo.

Correspondence solicited.

WM. ilO'W E
Lead, -:Pain i :-- and :-.Color * Manufacturer,

z-:OTTAWA.

The A. 0, PEUCHEN CO. (Ltd.),
Mnnfcturers of

DRY COLORS, WHITE LEAD

Oils ana: Varnishes.
WoRKS. OPPICE,:

ASHBRIDGE BAY. 46 PR1NCESS ST.
TORONTO.

TIHE CANADIAN
LOCOMOTIVE & ENGINE CO'Y

(nTMTmD)

Kiu.g8ton, m Ontario,
MANUFACTURERS OF

Locomotive, Marine
- AND

Stationary Engines
--- SQlf Sf Sl 00ÎÉÛ5 -

Solo Licenses and Manufacturers in Canada for

ARMINCTON & SIMS' High-Speed Engines for
Electric Light Plant, Etc. The "Cycle" Gas Engine,

Atkinson's Patent. The " Hazelton" Boiler.
NOTICE.-The Oauadian Locomotive & Engine Co., of King-

ston, Ont., have the exclusive License for building our Improved
Patent High Speed Engine for the Dominion of Canada, and are
furnished by us with drawings of our latest Improvements.

(Signed) ARMINGTON & SIMS.
PaovinsNOu, B.I., Nov. 18th, 1889.

Poscriptive Catalogues of the above on application.
VEstimates givea for att descriptions of Mhe,,

&Mnwat4 eAV

LEAMINoToN, Ont., will spend $15,000 on waterworks. ,
LAnGE quantities Of potatoes are being shipped ta Cuba fromn

Nova Scotia.

A FiRENcHMAN of titie is about to estabish a beet sugar factory
at Whitewood, N.W.T.

TuE population of London, Ont., has increased 1,000 since
1880 and is now nearly 31,000

MANY acres of celeryhave been grown in the vicinity of Win-
nipeg this year and thora is likely to be a surplus for export.

COTE ST. ANTOINE is talking of a company with S2,C00,000
capital with which to supply itself and neighbors with water.

FOR the first time, it is said, a ship has been obliged to )eave
this port in ballast owing to inability ta secure a cargo either hore
or in Quebec.

TuEaR is a rumor on 'change that another seat may shortly
be sold as one of the local brokers is about $12,000 behind in
his accounts.

TrE first locomotives ever used in the ioly JAnd have
arrived at Jaffa. They will run on the new railway between Jafla
and Jerusalem.

TuRqUoisE blue and topaz yellow will b the favorite evening
shades during the comingwinter in spite ofthe trying character
of the former color.

THE Treasury Department at Washington bas notified col-
lectors of customs of the action of the Canadien Government in
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-pure.4-... 4444-MUNN'SI:Z'.
.............. FISH

In 2-lb. Bricks.
Packed in Boxes, 12, 24 & 48 ibs.

This Flah ia (lut from the Largest Newfound-
land Ondilsh, and quality la unsurpassod.

Apply early,

STEWART MUNN & CO.
22 ST. JOHN ST.,

MONTREJAL.

STEEL, HAYTER & 00.
TORONTO.

PUÉ E IN DIA NTEAS
Dlrect rnlprtera ofrndiin Tcas from

thoir lestatols in
AsHaM, Dansaraa, KAiIaA, CAasAn SYLIIST

ANSI KumAM<.
Indian Tous ron the abov districts alwnys in stock,
Samples and quotatiols oil aslication to

0. M. RU IDGPc, WINNIPEo.

OHAS. R. KING, FRED. GILLESPIE,
VîcTOnrA. CALoARY.

TROTTER BRos.,
Oustom House Agents,

rI~DA('~BondSTOR AGE o°0r Free
80 & 82 St. Nicholas St.,

MONTREAL.

THIS SPACE

-la-

-FOR A--

LeadIng Wholesale House

OF MONTREAL.

reioving the export duty on hiaber, and instructed them that
hereafter lumuber fron Canada will be subject to the duty fixed
in the new Tariff Bill.

T'IIrEm is evidently noney in the Xorthwest coal as it is ex-
pected thaï, four coal trains daily will shortly be run between
Letlbridge and Montana.

FRAN(olis LEaLuANO, a waggon.maker of Tingwick, lias been
living froin hand to mouth for a nuinber of years past. He has
now assigned owing $2,700.

'mlle grain elevator capacity of Port A rthur is being increased
work on an annex bhaving been commenced, The capacity of
the annex will bc 1,300,000 bushels.

Tuis dry goods stock of McGachie Biros., of Woodstock, whose

assignmnent lias already been chronicled in these columns, was
sOld at 'oronto for 57 cents in the dollar.

LTTERS trom English firins state 'hat the pack of canned
herring and other linos of fisli this season have been but about
50 per cent of the quantity put up last year.

Tm'îîe Brosius Sewing Machine Company ofFer to erect their
factory in lamiltoni if that city will subscribe $50,000 wortl of
stock. The matter ia being favorably considered.

NewToN J. BAxTEa, carriage builder, of Iagersville, has as-
signed. As far back as a year ago lie was in trouble, as he always
tried to carry more stock than his capital warranted.

m'ie sale is reported from Philadelphia of 500 barrels extra
heavy sugar-house molasses at 12,c for export. This in under-
stood to close ont aill that renained of the season's product.

IT in stated that a meeting will be held in Washington on the
i12th proximo ta allow the managers of Canadian railways an
opportunity o presenting their aide of the question of thebond.

G. F. BURNETT & 00.
WHOLESALE CLOTHIERS,

uommFTEAL.

OU"RTRAVELLER SPRING SAMPLES
r An thO o1d Rvit EP T G OLITEDL'

&W Ai~ INSPECTION 1ii RESPECTFULLY SOLICITED. -W

T HE RETAIL HATTER
is not generally acquain-

ted with the following fact.

He must sell Ten Hats of
every twelve he.buys before
he can make a dollar for
him elr.

12 Hats bought at $2, $24.
8 do sold 3, 24.
9th Hat Pays Rent ana Expenses.

10th do Living do
1lth Eat goes to Bad .Stock.
12th do is Profit.

Net knowing these Figures is tho
·reason why so many retail Hatters
fail.

MACLEAN, SHAW & CO.
WHOLESALE HATTERS,

507 St. Paul St., MONTREAL

xl

ing of goods in transit. It is probable that the Grand Trunk
will be represented by Sir Joseph 'Hickson.

ADviOES from Victoria state that the seal hunters who have
been catching seals at two dollars each have combined to raise
the price to three dollars owing to the small catch in Alaska
this season.

THE stGaniships George Clarkson, Invermay and Tudor Prince
have completed-their charters in the coal trade between Mont-
real and the Lower provinces, and the steamship Dodona is on
ber last trip,

. TnE Toronto. Fire Underwriters have passed a very strong
resolution favoring the passage of the $424,000 by-law to im-
prove the city water system, and suggesting the purchase of two
chemical fire engines. 1

THnE Canadian Land & Investment Company is the name of a
new company which has applied for letters patent. Its head
quarters will be in Montreal. The proposed amoant of capital
stock is to be $100,000.

Eoos under the new American tariff are taxed five cents a
dozen; but il birds' eggs " are free. This distinction bas raised
the question whether a hen is a bird or not. For customs pur-
poses it evidently is not.

THE Grand Trunk bas recently rescinded the regulation
whereby holders of commutation and suburban tickets were not
allowed ta travel on the Delaware and Hudson and Central Ver-
mont trains to and from the South.

A vELTrDEFl'N<EI epidemic ofi suicides is at present passing
over Europe, in Austria and France. The numbers of self-mur-
ders are larger this year than for a long time past. In Germauy
the annals of daily life in great cities in the past month have
been exceptionally tull of such records. In fact there seens ta
be a craze for self-destruction.

Country Merchants will find it to their in-
terest ta call on Hees, Anderson & Co., manufac-
turers of window shades, spring xolers, table
oil-cloth, etc. Good bargains can often be picked
up there. Offilce and salesrooms, 99 to 103 Ring
St. W. Factory, Davenport Road, Toronto.
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LOCKERBY BROS. AUSTIN & HUOT,
WAREHOUSESIEN.

STORAGE, Bond and Free
-ND- Custons and Commision Agents.

318, 320, 22 St. Paul Street,
777. f -Y ILS, 155,°157 ommissions st. .MONTRER.

CORNER

St. Peter & St, Sacrament Sts,
MONTREAL.

QUININE :-: WINE
The Gret Invigoratin Tonie, Speoifie

for Lone f Appetite, Indigestion
and Sprzng Lassitude.

Kenneth Camp bell & Co., Mon freal

RHODES, CURRY &
'1'79
=

00.
.0
E

-4 '
0
e
t,

1~

Hard.wood Plooring and nnish a specialety.

AMHERST, N. S.

- ROLLED FLOUR
BEL )S-

Beaver, Electric, Gem,
Crown, Favorite,

WATT' S E'A]NCT.

Straight Roller for Newtoundland, a Specialty.

gg Ask for samples sud prices.

A. WA
EBRANT]'ORD, -

rTS,
O W.

A NovA Scotian barque recently arrived at Coal Harbor, B.C.,
from Yokohama to load upwards of a million feet of lumber for
Callao. This the second vessel loaded by the Morse mill at that
harbor for foreigu trade this seuson.

E. J. FAvREAu, a working painter of this city, got into the
bands of certain note shavers last summer. As a consequence we
now bear of bis assigument with liabilities of $2,400. He is
credited with being a good workman.

PaivATE advices from Batavia report a strong and advancing
coffee market, with sales of Malang at 66 guilders and 4,000
peculs unpicked Timor at 62 guilders, the latter showing an ad-
vance of 6 guilders since opening of season.

THE Canadian locomotive and Engine Company are at work
on two locomotives for the Chignecto Marine Transit railwsy,
Nova Scotia, which will weigh upwards of 100 tons each, and will
probably be the largest engines in the world.

ALExis TiiERiAUL, general storekeeper of Fraserville, bas
been in business for about six years and bas apparently gone bc.
hind at the rate of $500 per year. His wife had some money, and
ho has evidently worked his credit for all it was wortb, for ho
now assigns with liabilities of $12,000 and assets valued only at
$9,000. And yet ho is said to have done a fair business.

"OUR NATIONAL FOODS "
And Choice Breakfast Cereals

Dû8iccated Wbeat........4 Ibo fPatent ProlrdGot. btn
flosjooated lItlledOats...4 1bo IltnFou....... .... 4 ]bu
Snow Elake6 Barle ..... .. 3 lbs d7 Barlo? Meal ................ 4 lbs
-Holled W'heat Flake s .... I o. Ryo, OSLi.... ........ 4 Ibo
BuekwheatFlo r,S.R .4 1hb l. Wbite Corn Grit ....... 4 1b
Prepared Pea Flour . 2bscas Germ Meal..................4 lbs
flaravona 1111k Food ..... lb !ins Prtmenty.......... -.... 2 Iho
Patent Proparod Barley... .1 lb I Pearl Barley (xxx) ..... 2 Ibo
The Ireland National Food Co., (Ltd..) Toronto, Ont.

The trade supplied in Montreal, Queben and Maritime Provinces by

DAVID ROBERTSON & 00. MONTREAL.

E. LAZENBY & SON
LO35f"O35, - - EiRG-L AJST'D,

The oldest and largest manufacturers of

Ch.aicet ZI51C=L'EMS.

Sole-Proprietors of LAZENBY'S HARVEY SAUCE.
N';r.-Every article with our name is guaranteod, ENTIRELY

UN~AULTERA~TED
and of the HII010rST QUALITY.

Sole Agents for Dominion of Canada:

ARTHUR P. TIPPET & Co,, St. John, N.B,& Montreal

THE United States Express company bas issued peremptory
orders to all its agents not to receive money, tickets or lists of
drawings from the Louisiana Lottery company, or in any way to
assist in the transaction of lottery businesses.

DURING the past week 350 cars of lumber per week have been
shipped from Ottawa by the Canadian Pacifie to the United
States and 400 by the Canada Atlantic. One Chaudiere firm
bas ordered 500 and is loading 30 per day.

MANun'oTunns of clothes*wringers want the duty on rubber
used in this manufacture abolished. On the other hand, carri.
age makers are asking for increased duties on bent felloes to
encourage the manufacture of wheels in Canada.

BEIEvILLE bas started the consolidation of her debt by a sale
of $133,000 worth of debentures, bearing 41 per cent interest,
to a financial institution in Montreal at par. A saving of from
$2,000 to $3,000 per annum will thus be effected.

Tun total loss by the fire at the Metropolitan Rolling Mills is
in the vicinity of $40,000. The insurance, amounting to $27,000
was placed in the Citizens Insurance Company ; but of this $25,
000 was reinsured in other companies. The manager of the
Citizens, Mr. E. P. Ileaton, states that the moment the loss is
adjusted the full amount of the policy will be paid at once.

AsseAssment system.

RECORD.0F THERTO NOV. 29,'89

REOElVED IN MORTUARY PREM[UMS Total )ce4tsi.
$9,418,087.45. $9,592,614.64.

REsBRvE OR EMCRGENCY -FUND IN PANK AND
SUPERIoR INVESTMENTS. Paid to Widowz and Orphans, Dsath claim. 
82,804,509.85. $7,288,105.29.

-BY REDUCTION OF PRENIUiMS HAS SAVED TO MEMBERS IN CASH,

Offices: Mail

RECEIVED IN INTEREST

8174,577.19.
TOTAL CASS DISBUREUMENTs AND

REsERv.

$9;692;614.64.

$20,OOOOO.
Agents4 Wanted.

Buildings, Toronto, -- ------ WELLS & McMURTRY, General Managers.
217 St. James Street, Montroal, D. Z. BESSETTE. Asst. Geni. Man.

Sfosae UoUrs 0
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T. F. MEDAL GLUE, BAULD, GIBSON & Ci
GERMAN GLUE,

COIGNETS GLUE GELATINE,
FINE GELATINE,

DEXTRINE
GLYCERINE,

QUININE,

IN STORE AND TO ARRivE.

WULFF & CO.,
82 ET. SULPICE ET., MONTEEAL.

fEstablished 1816]

WHOLESALE DRUCERS AND IMPORTER S.

Special attention given te CANND

Lobsters, Mackerel
AND -ALSO

MOLASSES AND SUGARS,

E.P lrceridgo Edwin Nortons
" ooe . C. oa..e-s.

W. C.Brsocordge, Rosid.nt Jqnas r.
TH E NORTON MANUFACTURING CO.,

Manufacturers of

TIN CANS
BY AUTOMATIO MACHINERY.

Fruit CansLard Pails, Paint Pails and Coans.
Baking Powdor Cans.

Capussity. fift y thousand fruit Cao ver day.
Sole Agnts ln Canada for Norton Bron., ISolder

Hemnd I Caps, and Grocers' Sample goods,
and f'oki'so samplo casns.

Hamilton, Ont.

THE DOMINION LIFE ASSURANCE CO.
IIEAD OPFIcE, - - - - WATEaLoo, ONI.

Auithnr;zed caplîsi, - - 1,000,000 1 Dom. Gûvt. DeDosit . 6 50000
Subser bed Capitel, 250,000 1 Pafd.up Capital, - 6200

JAUEs Tnow, M.P., President. P. Il. Suis. Esq., Vice-Pros1dont.
TniouÂs 1iILLTÀI, Monaging DireCor.

Our Policy is a straight promise tu pay-Ii o a bank draft, aimost un
condîtional. No restriction on travel or occupation. aIs non orfeitable
after two or threc ycors-oven for f&ilure to pay ronewala. Romains in foul
force iI the valuc Sa cxhau-ted. It provides s.legaoy certain, instcad of a
law soit poasiblo. Thero are tbrc cIoseCS-Abstlincrs, Goenrgl and
Womon-ulving cash In profits the truc bonsfit of its own Iongovlty.
RtATES compare fovorabiy wlth any lu the worid. Choise cf aIl sound
pIonB of aqurance o!fsrod, no other. Extension of Agencies in the Mari.
time Provinces con tcrnplated. Correspondanco sol]ci td,

THOS. HILLIARD, Man. Director.

F. W. GEORG, tailor of Aultsville, figured in this column a
month ago when he attempted to eflect a settlement on the
basis of 30 cents in the dollar. In this he has been unsuccessful,
and we have now to chronicle bis assignment.

CinioAno paclcers complain that the new tariff so enhances
the coot of fin that such hoses as Armour's will have to pay at
least $250,000 more for their cans next year. This should de-
creaae the sale of American canned beef in Canada.

YANKEIE 'green goods' mon have recently been victimizing
nuinerous dupes in Ontario, two of whom are in the hands of
the police. Canadian law imposes a penalty of five years' im.
prisonnient for offering to purchase these counterfeits.

J. W. MANLY, druggist, has been doing a small business in
Wiarton for the past 12 years. He lias never more than made
a living, and last month judgements were lodged against him for
about $200 which appear to have precipitated an assignment.

J. C. \ZINA, a small tailor, who started in the east end of
this city in the spring of 1888, with a capital of under $100, has
assigned. fie owes $500 and shsows assets of $300. After rent
and taxes are paid there will be but little left for the creditors.

TisE bad weather is delaying threshing and consequently
hardly a bushel of Manitoba wheat has reached this city as yet.
In fact, there is at present a scarcity of export grain and it is
<oubtful if mnuch can be exported before the close of navigation.

MAX iMAN FoRIus', general storekeeper, of Arichat, has Rsign. 1
ed. He, owes about $800. Ie has been in business for 25 yfars
and has always paid his vay hitherto, but of late he lias run
bohind, owing to the poor fisheries and the depreciation of real
estate in his section.

Tnu assessmot cf Ottawa i8 $17,640,000 and the population
,13,728. In 1875, the value of property excceded thirteen mil.
lions but from 1880 to 1883 the ellect of hard times was seen

OROME'TO]SPSS

ORSETS.
AGENTs roa

EASTERN ONTARIo,
QUEBEC

AND TIE MARITIME
PROVINCES.

Robertson,LIaton

Who/esale D'y Goods
Corner St Hale and

Lomoine Ste.,
Montreai

HUTGHISON, DIGNUM & NISSET,
Manufaoturers' Agents and Merohante,

1llg0ns1 Imporltd Woollaus ald Jiloîs' lîimmings
SELECT CANADIAN TWEEDS,

55 Front Street West, ; ; TORONTO.
- SoLE AGENTs IN CANAA POIL -

Mesnrs. J. N. Richardson Sons & Owden, Belfast, - LINEN GOODS
Mesors Currie, Lee & Gawn, Hawick, - SCOTCH TWEEDS
Messrs. R. Pringle & Son, Hawick, - - SCTO UNDERWEAR
Messrs David Mosoley & Son, Manchester, - RUBBER GOODS
Messrs. J. S. Manton & 0o., Birmingham, - - - BUTTONS

Stock of Linens, Tweeds and Trimmings always on hand.

R. B. IUTOUIrsoNo Oate Mills & Hutohison) ED. J.JDsGnUM R. A. NISBET

when the figures fell below eleven millions. The exempted pro-
perty amounts to $1 1,00,000, ton millions of tiis being govern-
ment property.

PILiPoPE TURGoTTE, a .shoe dealer of Quebec, is endeavoring
to effect a compromise with bis creditors an the basis of 35 cents
in the dollar on liabilities of about $3,000. The offer is likely to
be accepted.-Mederic Barbeau, a trader of St. Constant, has
assigned. He owes $5,900.

PETER KINsELA, of Cornwall, bas been ii business as a harness
maker for forty years back. He is spoken of as a very decent,
honest, old fellow, who mode. excellent barness; but he is evi.
dently unable te compote with young men, for we new have to
chronicle bis first assignment.

A. Bc&uvArs, dry goode merchant of this city, has been called
through the press as an absentee debtor. A meeting of his
creditors was held on the 22nd, when a statement was presented
showing liabilities of $4,500 and assets valued at $2,900. The
stock will be sold on the 30th proximo.

FosTEn & ALLEN, builders and contractors, of Amherst, N.S.,
bave assigned. 'They owe $18,000, of which $1O,000 is preferred.
They seem to have attempted too large a business for their
means, and as they had butlittle business training, their ultimate
success was always more or less doubtful. .

LEwls GoDnra, boots and shoes of Winnipeg, bas assigned.
Hie will owe close on $11,000 and bis assets are supposed to be
worth about the sane figure. Ho bas alwaye been largely in.
debted to one local wholesale house, in whose bands he bas prac.
tically been, and who have apparently got tired of him.

TEE J. C. McLARtEN BELTING 00.,
KONTREAL - - and - - TORONTO

T'el. NO. 383. Tel. No. 475.
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Cod.--Liver.--Oil
384 ST. PAUL ST.

COD LIVER OLl, No-wegian, In bulk.

COD LIVER OIL.

/ZDA1HL, Pints and One-HIa/f Pints
COD LIVER OLl, Newfjundlacd

PURE CROUND SPICE8.

PH 4RMACEUTICAL EXTRAOTS

Ly aSon& CoB
ESTABLISHED 1800.

JAMES GUEST & CO.,

Commission Merchants
GENERAL AGENTS,

27 & 29 St. Sacrament St., Montreal
LOSIZ îFOOL

Geo. Sayer & CO., Cognac, France.
Chas. Coran & CO.,
Auger, Fils & CO., " "

Musseron Friere,
Wlsdom & Warter, Jerez de la Frontera, Sherries.
Warter & May, Oporto Ports.
J. T. Wilkens. Rotterdam, Holland Gin.
Ind Coope & Go., Burton-on-Trent, Ales.
Siegert & Sons, Trinidad, Genuine Angostura Bitters.
Banaer,Iris. Whiskey, on the Green Banks of the

Eschenauer & Co., Bordeaux, Clarets, Sauterns, &.
Cathcart & Co., Ayr, Carrick Blend, Scotch Whiskey.
Andrew Usher & Co., Edinburgh, Scotch Whiskeys.
Royal Hungarian Goveroment Wines, of Budapest,

lHungary.

HoDGSoIq, SUEER]EC07Y
Dry Goods, Smali Wares and Fancy Goods,

347 and 349 St. Paul St., MONTREAL,
And 39 Princess Street. - - - - Winnipeg

À MEETING 0t local life assurance agents las been held for the
purpose of forming an association. Messrs. H. Corthorn, of the
Canada Life ; P. La Ferriere, of the Equitable Life ; Hubbard,
Standard Life ; Cowley, Mutual Life ; and Jenkins, Sun Life, were
appointed a committee ta make the necessary arrangements.

MÂJoa McKINLEY did ne harm te Canadian barley growers
this year at ail events. Nearly all the barley grown in ibis
country for the American market got across the lino before his
bill come into force, and, owing ta the rush ta buy, the farmers
gat ton cents more a bushel this year than for many years past.

M. J. McCAUL & CO., grocers, of Ottawa, have assigned. They
were only in a small way and being looked upon as lacking in
ability enjoyed only a restricted credit-Alban Tracy, another
grocer of the same city, has also assigned. He made barely a poor
living, and as far back as lasi. July was reported out of business.

McKErNZIE & HAMILTON, woollens, of Toronto, started in 1883,
with a capital of $5,000. At firat they did well, but thon they
launcþed out too freely for their means and the result bas been
an assignmeut. They attribute their failure ta the fact that they
are indebted ta the insolvent firin of Suckling Cassidy & CO., for
$3000 on accommodation paper, ta a series of lasses by bad debta
and ta pressure by their bankers ; but the general impression
seems ta be that they baye tried ta do more business than their
means warranted.

GORDON MACKAY& CO.
-IMPORTEBS 0F-

WOOLLENS and GENERAL DRY G0008,
TORONTO.

Represented in MONTREAL by

A. I. MORISON & CO., Glenora Building

Special to the Trade.
400 Pcs. Navy Blue Flannel, 26 and 28 in.

Plain and Twills.
500 Doz. Shirts and Drawers.

1000 Doz. Hosiery, Cashmere and Wool.

The Above to be Sod at less' than MILL PRICES
DUMARESQ & 00., Glenora Buildings,

1886 Notre Dame St., - - Montreal

C. C. CLZVUL.A5<f. Gao. F. CLXEISI.

J. L. GOODHUE & COI,
xaimufacturerl 0f

LEATHER BELTING
-- AND E

LACE LEATHER,
DANVILLE, - - - QUE.

W. B. CHIAPMAN & CO., Montreal Agents.

Dominion Button
Manufacture aIl Styles and Colors in COVEURED
BUTTONS, including Military, Police and Rail-
way. Names'stauxped on buttons if required.

Address

433 BEAUDRY STREET. 433
MONTREAL.

POROUS TERRLA COTTA
Is acknowiedgod 11al Ach tct to be te batd Mauia nfor tre xirooftng huilainga cf &IL grades. It is

Verin sud Bound Proot.
NAPANEE HYDRAULIC CENENT, guarauteed e -qual any nativo

Cenent. Address,

PAINr dealers complain of the growing tendoncy to adulterate
linseed oil. Thoy say that unscrupulous jobbers pump out from
12 to 20 gallons of linseed oil from a barrel, bearing a well-known
and reputable brand, and replace it with the adulteration-
usually some production of petroleum-and then sell the whole
under the crusher's brand.

TuE new Quebec, Montmorency and Charevoix railway would
appear tobe in the market, as application will be made ta the
legislature for power to sell ta the North Canadian Atlantic rail-
way, which is the projected lino ta Labrador. It was supposed
that the C.P.R. would purchase the lino and extend it ta aùrray
Bay.

WOOL importera state that the Australian wool clip just closed
was one of the most satisfactory in the history of that colony.
The increase in the export for the present year is estimated at
150,000 bales and in view of the high quality of the product it
is estinated that the increase in value of the last clip over that
of the previous year is more than $24,000,000.

ADvIcEs from Kingston state that the locomotive works there
are building five engines for the Canadian Pacifie railway, ton-
heavy standard Moguls for the Grand Trunk railway, four weigh.
ing ninety tons oach for the Chignecto (N.S.) Marine Transport

o

J14

L. A,

BEST for THE MONEY
ALL JOBBERS KEEP THEM.

TAKE NO IMITATIONS. EVERY BAT IS BRANDED
INSIST UPON RECRIVING

"PATET ROLL " COTTON BATS,
As they are very attractive i appearance and superior

in quality, and nu other bat yull rotait as 1ol2.

ASK FOR THESE BRANDS:

'North Star,' 'Crescent,' or 'Peari,'
Put ed in Dais or Cases in 46 12 or 16 os. Rail .

Baled RIod anerultbut lowor priecs,

WILSON & 00.,
28 Hospital Street, - Montreal,

- Agents in Canada for -

1lanaior & O., Bordeaux, GC.areta and Sauternas.
13ushmrfll Old DilutillerY CO., 1ilfat, Irish WvbIsIdee.
Gieenees arut., w, aymore Scotch Whiskoy
Sanchez Rozoate, Jrr hris
Quantin & CO ., Conro rncI
clode & Baker, Ort, parts.
Sevîl Ronsanos, Taragona, Roda and Mass Wine.
DeBts & Goldemand, UNB Go -ok hamone.

BASS ALI@ and GINB F mOr T-Dots Head BotMls.
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TRADE AUCTIONEERS and COMMISSION MERCHANTS,
TOROlsrTO-

Trade Sales held forLnightly. All classes of Merchandise handled.

ReLurns in Cash week following sale. Liberal advances made when requested.

si CORRESPONDENCE and BUSINESS STRICTLY PRIVATE.

DAWES & CO., Halifax Steam 0offes and spice Mille, LONSALE, REID & 00.,
EsTABLIsHED 1841.grewors & Mfals trs ETLiiii 91

INr e &XX MILDALe. W. H. SCHWARTZ & SONS? DRY GOODS.
EXTRA F T P1RTES. Our Travellers are now on the road witb a

wood and Btt. Families Ssled' rts complete range of FALL Samples. Ail
oND PO51TER, Quarts and Pints. COFFE ES and SPICES orders will have careful and prompt atten-

)ffiee - - 521 St. James Street Westton
0 QIýTTE I.-LOf every description, put up in ail kinds of packages. tion.

Orders reelved by Teispbnub. Halifax, Nova Scotia. 18 St. Helen Street. - Montreai.

DODWELL & H0G,

CIVIL ENGINEERS
- ^"" -

GENERAL DRAUGHTSMEN,
Room No. 52. - - - Irnperial Building

1O VTR!E .A L.

8UTVYPano Spification. iatimates. Superin tondonce and Construe-

ton i a W.ter-Works.Drinago Sytesn nud other Public Works.
Ail lindIof i1,1411de, oiod - r traceul iy exoiiiised draughtsser.-

na furnidi el'1 or Arobite t' Ir rgwhrk

Arbit ations man :îged for Contra'ora and Ci mpanios nterested in PublO
W orks.

.EW. )îiws lil.A . I A. L, Hoc., C .
M. In M. Soc. C E. M. Inst. C. E.. M. cao' sec. C E.

BELL TELEPHONE 2288.

railway, and live standard eight-wheelers for stock. These will

koep 300 mon working until June next.

10 lioa iscy, general storekeeper, of Sudbury, bas assigned.

Last month he beld a meeting of creditors in this city at which

he prosented a statement showing liabilities of $3,600 and assets

nominally worth $4,900. The creditors then offered to accept

60 cents in the dollar secured, which ho apparently bas been

unable to pay. The circunistances were fully reported in our

coliumns at the tile.

P. blAsm BoIyIN, boot and shon mafinu facturer, of Quebec, has

suspended. lis liabilities are between $25,000 and S30,000 but

it is believed thse estate will tuin out well. He was formerly a

retailer and went into the manufacturing business about 8 years

ago. 11o lost heavily by the failure of W. E. Brown of Ottawa

and in Junle 1889 was conpelled to seek a settlement at 30 cents

in the dollar, unsecured, on liabilities of $40,000. This he paid;

but since tisn the baniks have not been inclined to favor hin

and, as lie is reported weak in management, it ie not diflicult to

account fer bis failure.

ROBB BROTHERS,
MANIJFAC1,RRRS OF

THE COOK PATENT BUGGY CEAR.
KNOWLTON, - - QUEBEC

Correspondene eSolieited.

m&-

FOUNDRY FACINGS
SUPPLIES.

Constanily on iand a Full AssortmOnt of
the above.

(QUALITY GUARANTEED )

Agents for THE MORGAN CRUOIBLE CO'S

PLU M BAGOS.

J. W. PATERSON & CO., 47 Murray St.
m o 1sr mr -a MI n

1 ALO, BEAUVAIS & Co., tailors, of Ottawa, have assigned. F.
X. Malo started this business alone. Next he todk in I. A. Beau-

vais, whose unsuccessful career in this city has more than once

been commented on in these columns, and who could import
very little strongth into the concern. Trade in their vicinity is
overdone and, as they did only a small business, their failure will
be a surprise to no one. .

JAMEs TnOMPsoN, general storekeeper of Buckingham, is en.

deavoring to secure a settlement with bis creditors on the basis

of 60 cents in the dollar, secured by his brother. He failed
about seven years ago when he settled un the same terms. This

time one of his Montreal creditors declines to accept any com-

promise, and the stock is now being taken by a firm of account.

ants. He seemus to have carried too large a stock for bis means.

Two American naval oflicers have made an expert examina-
tion of the nickel mines in the Sudbury district for the purpose
of ascertaining whether Canada was capable of producing the

amount of nickel required by the U.S. Naval Department. It

is understood that they have reported favorably, and that the

MACFARLANE, McKINLAY & Go,
WINDOW SHADES

Shade Cloth, Spring Rollers, &c. .

TORONTO - - - ONTARi!O

I
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THE WHITE LEAD ASSOCIATION OF CANADA.
This Association was formed for tho rotection of consumersa anlst adulteration of White Lead sold

as inre Thra e ~miato fpes. Bayera are warnod aganet . ta ,brandso f White Lead
now bein Tsol enin Jabela marke Genuiner ad IPure."whih are heavi adulterated. Rch

rac og labeCanadian Standard White Load" Is guaranteed pure Lead and 0, and bears the fol-

30 ST. JOHN STREET, UANADIAN STANDARD.
THE WHITE LEAD PAINT CON-
TAINED IN THIS PACKAGE 18

- GUARANTEED BY THE WiTE
LEAD ASSOCIATION OF CANADA
TO BE ABSOLUTELY PURE.

MONTREAL
&cy of the Association.

Insist upon this Label and you are Safe.

The following manufacturer have exclusive righte to above label: In Toronto, Ellot & Co.,
anderson Pearoy & Co.. A. G. Ponohen & Co. [Limitedi, Ontario Lead and Barb Wire Co. [Limitodl,

ronto Luad and Color Co. [Limitedj and in Montreal: Baylis Manf'g Co. Frgueson, Alexander &
Go., Montrea Rolling Mille Co., MoArthur, Corneille & Co., and A. Ramsayk Son.

Order your Posters, 1, 2 and 3-sheet, at the
Journal of Commerce Office

vicArthur,Corneiile & Co.
Importers of and Dealers in

WHITE LEAD AND OLORS,
1 DaI AND GROUND IN Ou..

Varnishcs, Oua, Wundow Mass, Star, Diamond St.,
and Double Diamond Star Brsads.

Enlish i6, a, and 26 oz. Sheet.
Rued Rotuh and Polished Plate Glass.
Colored Plain and Staiued Enamelled Sheet Glass.
Painters and Artists' Materials.
Chemicals, D y Stuffsa
Naval Stores, &c., &c., &c.

OFFICES AND WAREHoUSES:

810, 812, 814 & 816 ST.PAUL STREET.
-AND-

147, 149 i 151 COMMISSIONERS ST.
MON'RAL,

ISLAND CITY

Paint 1i arnish Works
Island City White Load.

" Ready Mixed Paint.
" Coach Varnishes.

Colora.

- ALSO --

Anchor White Lead.
Albion Ready Mixod Paint.

P. D. DODS & CO., Proprietors
rO THE DEAF..-A erson curedof Deaf-

-Lness and noises in the head of 237ears'stand-
ing by asimpleoremedy, willsendla descrition of
it .aee to any Pera.n wo spolies to NiGHOLON.
177 MauDougali S:roee, New York.

$1,000,000 authorised by Congress for the purchase of nickel ore
will likely ho spent in this country.

THE Forcimmer absconding bas taken a more favorable turn
for the creditors. The relative who was in possession of his
goods lies returned thein, or their cash value, and the estate may
now realize 50 cents in the dollar. It is denied that Forimmer
had any female companion in his flight, and it is stated that he is
now in New York almost penniless, having lost what cash he had
at cards.

A m Bpit of small failures have taken place in Ontario during
the past week. Among them are the following : A. D. Domp-
house and A. Millette, farmers, of St. Timothy; Joseph Bloore,
wagons, Bervie i W. J. Watson, printer, Dundas ; J. 0. Langrman,
general storekeeper, Hagersville ; Peter Beatty, grocer, Hamil-
ton; P. McCàll, contractor, Niagara Falls; Chas. Risch, pianos,
Berlin; J. Frayne, butcher, Sarnia ; and Oliver Manson, baker,
Sunderland.

T11HE police census of New York adds over 192,000 names to
the population of that city, which is given as 1,710,715, as against
1,513,000 by the Federal cenaus. If these returns are admitted
it will entitle New York to a larger representation in Congress.
The government may, however, not accept the civic census as iL
is stated that the people recently counted were counted else-
where in June, and furthermore that arriving .immigrants
and out-of-town buyers, and infants born since June have beei
enrolled.

J. & A. CLEARIHUE
VICTORJI.A, B. C.

S And Dealers iniCOMMISSION MERCHANTS Fruits & Produco
Consignments received in ail linos.

si' Agents for Skidegate Oil Worke of Queen Charlottes Isande. *!

Correspondence solicited.

J. 1. HoMP0SON W. H. THOMPSON. J. T. LIEZIRT.

J. E. THOIPSON & Co.,
Oommission Merchants - and - Cheese Exporters

881 Comimisionera 8., - - - Montreai, Que.

Cheese, Butter, gePoultry, Goame,&o. PoursudMeal. Cheese Fnrnish.
igs. Dressed ~ , Appl, Onlons.Beans,&. Correspondence solicited.

CEYLON advices from Matons, Scott & Co., Colombo, report :
"P]antation Coffee-Our market remains unchanged. Garden
Parchment-No business. Native Coflee-Dealers are asking ro.
54 per cwt f. o. b., but we hear of no transactions at this figure.
Cinnamon is in fair demand and about 600 bales have been sold
at 271c per pound, tiret cost, dealers' usual assortment."

MR. J. TuKE, the commissioner who helped to adminster the
famine fund in Ireland in 1846-7 and again in 1879-80 is confid-
ent that there is no danger of a general famine, and apprehensive
that evil may follow the indiscriminate distribution of money; but
he states that in certain districts of Donegal, Mayo, Galway,
Kerry, and Cork, the Government will have to provide work for
the people, and use every means in its power to avert or mini-
mize distress.

THE potato districts below Quebec are sending large quanti-
ties of potatoes to the United States and according to the Inter-
colonial railway authorities the only effect of the McKinley bill
will be ta increase the price of potatoes by fifteen cents in the
American markets. The demand for cars is large, no leBs than
one hundred having been asked for to load potatoes in the
River du Loup district already. Oate have been a poor crop, but
potatoos are abundant and are selling so well that the farmers
are in good spirits.

GILLESPIE, ROACH & CO.,
(Successors te Beall, Rose & Co.) Importors of

Staple and Fancy Dry Goods,
SMALL WARES - - AND - - ART NEEDLE WORL

186 MlcGill St., DIONTRE.AL.

ROSS, FORSTER & cD.
Wholesale :: Dry :: Goods

Nos. 9 & 11 Recollet Street, hetL e er Str ad.

SPECIALTIES:
Hosiery, :: Gloves, : Trimmings :: and :: Smallwares,,

Letter Orders bave Prompt Attention.
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Canada Life Assurance Company.
làSAB I E-D 184'7.

HEAD OFFICE, - HAMILTON, ONT.

Managing Director and President: A. G. RAMSAY.
Secretary: R. IHILLS. Sperintendent: W. T. RAMSAY

PROViNCE OF QUEBEC BRANCH:

Company's Building, St, James St., - - MONTREAL
J. W. MARLING, Manaeer P. o.

STANDARD LIFE ASSURANCE 00.
[ESTABLISJ-a-Er 1825.]

Total Investments, - -3,000,000
Invoestmonts in Canada amount to nearly - - - ,000,000

MUNICIPAL BONDS PURCHASED and LOANS ADVANCED on MORTGAGE

BONUS YEAR 1890.
W. M. RAMSAY, Manager, Nontreal,

NORTHERN ASSURANCE CO'Y
-ftý-ýeINCOME AND FUNDS (1888).

t Capital and Acoumulated Funds, - - $33,900,0000 Annutai ReVenue fromt Fire Premiumi ..........@ Reveinue fro AN FUD Premiuma ........ ........ ,345,000
Alloua' Reeu Jr Intere upon Invotted Funda.. ...... ...

Hond Officos:-London and Abordoen.
Branch Offico for Canada. Montroal-1724 Notro Daine St.

JAMES LOCKIE, Inspector. Manager for Canada, - ROBERT W. TYRE.
A.. BROWNI1NG, City Agent.

gO- JB PRINTING of every description done
of Commerce Office.

PHŒNIX
INSURANCE 00.

]3~ATFORD.
Cash Capital, - - Two Millions.

Canada Blrnclo

54. 114 St. James St., - MONTREAL

GERALD E. HART, Gan. Manager.
A ahare of your Firo insurance 1s respectfully solicited for this loading

Company, ronowned for its prompt and liboral sottlement of claime.

AG EN1 ESTABUSHED AT:
biontroîli.........Lauin & Smith Toronto.......James B3. loustoid
1111111iiton .... P. EL Fitnl'atniok 1Ottaa... ... Ilayook & Ifyok
LOndon............. ..... J. Il. Flood 1 Mi dllesex county....... David mith
St. éatharinon. . l. Guiton Wri.. dsor . ......... forton bros.
(loueoral Ago,ît for NomaScotia & 1'rinco Itdwird I8ln.,id.. .M. B. Daly, lialifax
(loneri Agont for Nowv Brunswick ...... ... .-P. J. G. Knowlton, St. John

p#- Applications for Agonoies maoy bo asddressod to the Genoral Mianagor.

Fin. LiFE. MARINE.

G. Ross Robertson & Sons
- GENERAL---

INSURANCE AGENTS & BROKERS
(ESTunsLnne 1865.)

Il Hospital Street,
MON TREAL.

Tolephone 1277. PO. Box 2081.

at the Journal

B. HUTCHINS & CO.,
Real Estate, Rental & Financial Agents,

Bnom 201, First Flat, New York Life Building.
Plane d'Armes Square, - MONTREAL.

Telephone 2486.
Stocks, Bonds,Mortgages and Cash Loans negouaated.

The B. Greening Wire Co. (Ltd.)
Wire Manufacturers and

Metal Perforators,

Insurance.

PHRNIX
Fire Insurance Co'y.

°""°"

Ettablihed in 1782. Canaoan Branch

gabiju,,din 1801.

No, 3s St. Francoe Xavier St.

PATERSON & SON,
Ageis for the Dominion.

T--"|.A'&-'da CO.(Wd.)
LONDON, ENG.,

Generaf Dry Goods Merchants
WHOLESALE.

C. J. W. DAVIES, Representative for Canada
NordheimWr' >Uoek, flIONT.EZAL.

THE CANADIAN

MONTREAL, OCTOBER 24THI, 1890.

MUNICIPAL TAXATION.
The question of municipal taxation presents one of

the most difficult of fiscal problems. Whatever theory
is proposed or plan adopted, the objections that arise
remind us of the complaint of the executant of mili-
tary justice who, inA response to the cries of his victim
on the triangle, exclaimed, " Whip high or whip low
there is no pleasing you."

The celebrated Adam Smith laid it down as an axiom
that the proportion of taxation should be based upon
the revenue vhich the tax-payer enjoys under the pro-
tection of the state. Now as there is no difference in
principle between taxes levied for national, or provin-
cial, or county purposes and those imposed by a muni-
cipal body, if Adam Smith is right, the proportion of
municipal taxation should be based upon the revenue
which the tax payer enjoys under the protection of the
municipality. Indeed it is a matter of daily dispute
whether the cost of certain works should be borne by
the central or local authorities. We have only to con-
sider what services are expected to be rendered by the
Btate or by any form of government to seehow exceed-
ingly narrow and defective is the famous law of Adam
Smith.' The relation of protection afforded by the tax-

't.
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FI BR E - - the municipal system put back into the inchoate con
dition out of which it has been gradually developing
wider and wider powers since the twelfth century, and
all local needs were provided for by a central govern-
ment as in early days, there would ha a dead-lock and
intolerable confusion from the difficulty of harmonis-
ing local needs to the general policy of the country and

TpBS reconciling the intense local jealousies of counties and
cities.

We are then shut up to the necessity of a sys-
anE tem of municipal taxation which must to a very

great degree be arbitrary in so far as it relates to the

ing authority to the revenue of the tax-payer is too

narrow for the foundation of any system of taxation,
for the protection of lifeor property is only a small pro-
portion of the service required by the individual tax-
payer, and it is unsound because those services can-
not be exactly proportioned to individual incomes.

However diflicult it might be as a matter of admini-
stration, there is no theoretic reason why this Dominion
should have a variety of taxation systems. Much
might be said in favor of all public outlays for public
purposes being provided for by a general tax, or from
taxes imposed, collected, and spent by the central
government. A merely cursory glance over the list of
objects upon which taxes are expended by the varions
governments that have taxing powers will show that
it is not possible-to draw lines by which there shall
be divided off on a strictly equitable and indisputable
principle those objects which must, by such a principle,
be provided for only by federal, or provincial, or
county, or municipal taxation. The ultimate distri-
bution of such funds as are raised by Customs or Ex-.
cise duties, or by county rates, is not japportioned for
the sole benefit, or to meet exclusively the needs of
the several localities from which they are drawn. A
road, bridge, harbour or light-house may be of vital
interest, having especial value to the commerce of two
great districts, or they may be of no service beyond
local or personal. Indeed there is a very serious dis-
crepancy between the public incomes derived from cer-
tain localities and the expenditure of such incomes
within the area from whence they are drawn. The
funds for building harbours, canais, bridges, custom
and post offices, light-houses, hospitals for the insane,
etc., have usually a very slight, most frequently no
proportionate connection at ail with the taxes raised
for such outlays in the localities where they are spent.
All the provisions made in cities for local protection of
life, health, and property. or for education, or conveni-
ence of travel, are intimately interlaced. with the
general interests of the nation. As of-persons, so of all
organized bodies of citizenE-it is true that no one lives
or can live to himself or to itself alone. Hence we
submit the grave defect in the famous law of Adam
Smith, so far as municipal taxation is included in his
principle, as we have seen that it must be ; for, if no
expenditures were incurred except those required or
needed by local tax-payers, those thatis, in which they
would enjoy a ionopoly, then local self-government
would be an impossibility. On the other and -were

merely personal and local interests of tax-payers. We
contend that the theory of giving back to the rate-
payer an exact or approximate equivalent for the
taxes imposed on him is impracticable because the
area of benefit covered by municipal outlays reaches
very far outside the municipal boundaries. The quid,
pro quo theo-y of taxation is not compatible with the
theory or fact of national unity, or of the corporate
unity of a municipality. No state and no corporation
can begin to give protection or its other services in
strict proportion to the taxes imposed on a locality or
a citizen, and any theory which involves such an idea
is an absurd impracticability. Hence the movements
to apportion service to the incidence of taxation in a
municipality, now active in certain cities, and the
effort to make each tax-payer the especial recipient of,
his own taxes, must involve this,-that he shall not en-

Joy what the taxes of others pay for, which those who sup-
port the extreme policy of local assessments may pon-
der over with profit.

WHO IS THE AUDITOR?

The discovery that Mr. A. M. MoRae, the trusted
secretary-treasurer of the Security Loan and Savings
Company of St. Catharines, is a defaulter to an amount
which must inflict a heavy loss upon the company
whose interests were intrusted to his care-even if it
should not impair its financial standing in the com-
munity-is another of those striking instances which
point out the utter inadequacy of the average audit
as any safeguard against'the peculation of a trusted
employe in a high position. That the defalcations of
Mr. McRae extended over a considerable period of
time seems reasonably certain. So large a sum as $23,-
000 could not have been extracted from the coffers of
a financial concern of the standing of the Security
within a few months without involving an almost cer-
tainty of detection. The statement then that the direct-
ors were in blissful ignorance of the fact that he was a
defaulter atall, until they received an intimation to that
effect from his relatives after h. had reached a posi-
tion of safety, argues that his frauds had been gradu-
ally and skillfully performed, and therefore that they
must have extended over a considerable period of
time.

What then was the' auditor of the company doing
while all this was going on? Of course the directors
are primarily responsible; but we are aIl aware that
directors are not always men acquainted with the in-
tricacies of financing. If they were, there would be
no need of an auditor; for in that case they could do
the work themselves and there would be no necessity
to employ an expert at all. It is because they are not
thatthey find it necessary to employ the àkil'of a
trained accountant to trace out the slightest lesion or
error in the books of the concern over whose destinies
they preside, and to keep then informed of its finan-

2, 'ý4j1
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cial progress or decay, And therefore it is upon that
trusted official that the blame of net discovering any
systemnatie and long-continued pilfering really rests.

Mr. McCrae's case seems to have been one of those
only too common, where the auditor bas confined him-
solf to merely clerical functions, and where ho bas re-
stricted the ecope of his examination to simply checking
off the books. His report, no doubt, was correct enough
so far as il went-but the trouble is that it has not
gone far enough. It was not the clear and acute
analysis of the business that the directors had a right
to expect. It was simply a corroboration, signed as a
matter of form, of statements made by the manager
which we now know to be false. And, as such, it was
far more dangerous to the shareholders in its presence
than its absence, sinceit lulled them into a false secur-
ity of which the embezzler did net fail te take ad-
vantage.

It is not at al] an uncommon case. There are only
too many of this class of auditor, and the unfortunate
point is that they are the ones most frequently em-
ployed, to the exclusion of the man who really tries to
do his duty. The easy-going auditor is the one most
acceptable, the pleasant agreeable fellow who does net
want to know too much and who is content te check off
the books and receive any statements presented to him
as gospel. Ir it were not so we should not hear
of so many defalcations. IL is the opportunity,
the certainty of bcing able to outwit or cajole
the auditor, that makes the embezzler. No man

plunges deliberately into crime. The tiret step froin
the path of honesty is always intended to be recalled.
Probably the first sum embezzled is taken temporarily
to ncet sone pressing necessity ; but whien the de-
faulter once linds out how simple the process is, and
how easy it is to hoodwink those who are supposed to
check his accounts, he insensibly yields to temptation
and the doalcation becom'es larger and larger until
thore is no longer any possibility of replacing it. All
this tiie the auditor goes on placidly signing his re-
ports, and the directors, lapped in a false security, con-
tinue to repose thoir confidence in a nian who is now
rendered desperate by the ultimnate certainty of detec-
tion and who therefore is utterly reckless of their
interests.

Upon whnom then should the blame really fall ? Up-
on the crimiinil himnself, or upon him whose laxity
rendored that crime a possibility ? If it be a maxim
that the receiver is worse than the thief, surely he who
furnishes the opportunity for crimeie, morally,equally

guilty with him iho talies advantage of it. This isthe
responsibility which falls upon the shoulders of the
expert who is charged with the detection òf fraud, and
whlîo fails to take evory precaition te that end which
his experience dictates as necessary. It is the sense of
this responsibilîty that urges the true auditor to ex,
tend the scope of his examination into the minutest de,
tails of the accounts offered for his inspection,and which
thereby often rendors hini obnoxious to those whose
interests lie Ls in reality conserving. IL is the lack of
this sense of responsibility that leads other so-called
auditors to neglect or slur over the examination they
are called upon to perform, and which consequently
leads indirectly, but none the less surely, many a man
who would otherwise remain an honest and respected
citizen, to lower himiself to the level of a commnon rogue
and possibly to bring shame and disgrace upon his
innocent family. The crime is commitLed by the ou-

bezzler, but its commission is rendered practicable by

NAL OF 00MMERCE.

those who should check his actions and neglect to do
se. le it any wonder, then, that when a new defalcation
astonishes the commercial world, business men should
ask, who is the auditor?

PROTECTION AND THE McKINLEY TARIFF.

It will sound to most persons a paradox, or contra-
diction in terms, to affirm that Protection in its essen-
tial character is not responsible for the McKinley tariff.
It is not correct to charge upon Protection a desire or
willingness to sacrifice one section of the people in
order to aggrandise the remainder. The policy which
goes by that designation is based upon a conviction
that there are certain articles capable of being manu-
factured at home, and which can be sold as cheaply in
the home market as imported goods of the same class.
This being so, the policy of protection is directed to
the imposition of certain charges upon those imports
which will enable first, a new industry to be estab-
lished, and then for it to exist without being subject
to the disastrous conpetition of a one who desires
to crush out a new rival. It has bee abundantly
demonstrated that home competition is sufficiently
active to keep down prices of home-made goods to the
level of their cost when imported. Standing as we do
by such a policy as being an absolute necessity in de-
veloping the resources and utilising the capital and
labor forces of a new country, we still are quite pre-
pared to question the justice of continuing such a tariff
on any particular manufacture as permanently raises
its cost to the home consumer, The force of the Free
Trade argument against the maker of certain goods
being allowed to tax the consumer by a State tariff
thereon is strong in theory, but is dissipated by ex-
perience. Now the McKinley tariff is protective in
the worst sense, in the only sense in which it is open
to economic objections. The American people have
been buying certain of our products because they
needed them, their home market not being freely sup-
plied by the home producer. Canada stepped in to
supply a want; not to beat down prices by underselling.
Take the case of barley. We grow what the States can-
not rival in quality. They can make shift wiih U. S.
barley for lager brewing, just as they miglt make
strychnine do instead of hopg, or the baker substitute
potatoes for flour, or oleomargarine be put in place of
butter. But Canadian barley is a foreign article net
capable of being made in the States, the principle
therefore of protection seems inapplicable to such an
importation, as no tariff eau create the industry of
barley-making of the required quality. The barley
item then in the McKinley tariff is not defensible on
the line of the protection argument from the U. S.
standpoint, and one or two things will occur from the
new tariff-either the quality of their beer will ho
lowered, or they will buy our barley, pay the duty,
and spread the increased cost over the consumers. Mucb
may be said of several other of our imports of the same
character.. The importation of our hay, horses, and
eggs had an inappreciable effect upon the prices ob-
tained by the home agriculturist. These articles
in proportion to their bulk and ease of carriage are
seriously burthened by any necessity for long trans-
portation. No protective tariff is needed to keep the hay
or horse, or egg crop, of England frein competing with
those of the States. We are so near their markets, how-
ever, that we can supply these articles with economy
and profit. And the geographical position is such in
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some sections that our goods of this class can be placed
in the U. S. markets for less than; or on equal terms
with, those produced at home. But there has been no
such competition as juistifies a prohibitive tariff on the
grounds of the protectionist argument. The McKinley
tariff, se far as it excludes our goods of the class
named, will keep the U. S. markets short in supply and
create an artificial rise in prices by which a very de-
cided impost will be levied on one section of the people
for the apparent advantage of the other. That policy
isinot " protection; " it is economic war, and like ail
acts of war is a waste and a damage te both sides.
The fact that the best class of. horses seli better in
England than in the States should be a guide to the
Canadian horse breeder. Let him raise the quality of
his equine produce and lie will have no quarrel with
the McKinley bill. We have confidence too in the
English market taking our eggs te leave us a profit. If
these edibles can be brought, as they are, across the
English Channel with slight breakage, there -will be
no insuperable difficulty in getting them into Liver-
pool. The changed conditions of trade caused by the
new tariff will have compensations te counteract any
damage doue te Canadian trade. There are ever at
work economie forces that even the government of the
States cannot override, however much their selfish and
te us-ward unfriendly policy may seek te set such
Jpowers at naught. The McKinley bill is not based on
any economic law, or justified by any fiscal necessity;
it is in its very nature and intention a design against
the trade of a neighbour which is sought te he injured
for political ends, even at the expense of the people by
whose representatives theblow is struck. Canada will
thrive better in the future than the policy of the Mc.
Kinley tariff, and in some respects because of that
pelicy. _________________

THE SUGAR SITUATION.

The trade continue te discuss with some freedom
the probable effect on the Canadian market of the
American reciprocity treaty with South America but
the question is still remote, as the new tariff will not
gointo effect before April. We believe that the re-
finers themselves, who are heavily interested, are
undecided as te the outcome and have laid doç n no
plan of action.

The large revenue obtained from sugar, amounting
te some millions of dollars per annum, renders it diffi-
cuit for the government te do away with the duty on
raw, and it is a question - % hether the present duty,
freight and charges against the American refined
article will suffice te keep our market from encroacl-
ment if our refiners are under the disadvantage of
working on the dutiable raw material while their
United States rivais manufacture from a duty free
product. We have heard expressions of glee at the
approaching-doom of the sugar monipoly, so-called',
while the fact remains that Canadian prices have been
much on a level with those ruling in the States, and
prices have been so low that the refiners have not been
making money. There can be no doubt that the plan-
ters will advance the price of raw sugar when the duty
is finally removed, but the net result will be cheaper
sugar in the United States and increased consumption.
Revenue necessities are likely te cause sugars te be
comparatively higher in this country from henceforth,
unless the government should tax tea, aud this move
would not be popular.

As we have stated above, the new United States

sugar reciprocity law will go into effect in April next,
but it is provided that from the first of March, sugars
not exceeding number sixteen Dutch standard in color
may be refined in bond without payment of duty, and
such refined sugars may be transported in bond and
stored in bonded warehouses. Refined sugars can be
bought in bond during March 1891, shipped te bonded
warehouses, and stored until April, when-they can be
taken out free of duty. If the sugar clauses of the
new law do not have the desired effect of stimulating
trade with South America, the United States is likely
te have another surprise in store, and that is, the en-
couragement of beet production on a large scale for
which the country is certainly as well adapted as Ger-
many, which lias increased.her exp >rts te the States to
an enormous extent of late years. Advices froin Eur-
ope are just now of special interest. Licht has made
his first estimate and it is 50,000 tons in excess of last
year. The yield was expected te be much larger and
the demand bas been maintained. In the season of
1889.90 the European beet crop reached 3,626,880 tons,
or 840,000 tons in excess of the previous year. Con-
trary te expectations the consumption has absorbed
this vast supply and buyers are now awaiting the new
crop. The yield of cane sugar has not varied much of
late years and is placed at two te two and a quarter
million tons. The world's production of cane and beet
is estimated for this year at 5,700,000 tons. Reports
state that the saccharine strength of beet sugar is below
that of last year.

The last mail from London brought the following:
Beet;-The market has interpreted Licht's tests as
favourable and sellers have been less reserved. Octo-
ber closes at 13s less i per cent. Nov-Dec. sellers
at 12s 10d less i per cent and Jan-March done at
13s. Refined firm and long prices still obtainable for
fine white pieces. Tate's Cubes unchanged at 19e,
London granulated 17s 6d to 17s 9d. Buyers of French
crystals less eager. Licht's figures compare thus:.

1890-Roots, 478; last week, 467,
1889-Last year, 540; previous week, 520.
1890-Sugar, 16.47 ; last week, 16.24.
1889-Last year, 16.58; previous week, 16.78.

Roots. Sugar.
1890-478 16.47
1889-540 16.58
1888-508 16.12

CANADIAN TRADE DEVELOPME1T.

There are evidences on ail sides that a renarkable
impetus bas been given te Canadian enterprise by the
new United States tarif, and this awakening is not
confined to any province or section of country. The
actual working of the lariff, se far, would seem te indi-
cate that the Amer ican market is by no means lost te
us, as the difference is being made up by advanced
prices in the United States, and somewhat loe er prices
here. Indeed the urifortunate -buyer te the south of
us seems te have suffered-most.

Our people having had their attention diverted for
the time being to other markets for their fall produce
seem determined te give them a trial. Thus we have
seen large shipments of eggs to England with a favor-
able reception for the first consignments.; potatoes
being sent in considerable quantities te Cuba; hay
going te England and the West ladies; large exp.orts
of apples te the United Kingdom with no fall in price
and barley holding its own in spite of the raised duty.
In the west a national association for the developmrent



of trade, of a purely non-political character lias been
proposed. The avowed object is to invite correspon-
dence from various parts of the world, to disseminate
newsabroad with referenceto thegeneral productsofthe
country, and te gather information as to the manufact-
ures and products and minerals which can be disposed
of in foreign markets. The scheme includes the issueof
a million dollars of debentures, 3 per cent interest to be
guaranteed by the government, the funds to be admin-
istered by trustees, who would send suitable agents to
the countries with which trade is possible. It seens
to us, however, that the newly created department of
trade and commerce, if properly administered, should
meet the case to a great extent, and if guided and dir-
ected, private enterprise will do the rest.

The large cash sales which were made before the
new law went into operation have caused a flow of the
circulating medium and reduced our surplus products
to a nanageable basis and our producers are conse-
quently not so embarrassed as they might have been.
The opportunity thus afforded before the next harvest,
for studying their interests and re-adjusting their
operations, will, we trust, not be neglected by them.
Last year, Great Britain imported no less than 95,000,-
000 dozen eggs from the continent in addition to her
imports from Ireland and other places. Denmark has
risen into prominence as an exporter and the greater
number are sent to England where they compete with
oggs fron Normandy and other parts of France. So
far as Canada is concerned there seens to be no reason
to reduce our production, as favorable prices have been
paid for the trial shiprments froin this port and a por-
tion continue to be marketed in the States. The Am-
erican inarket is, of course, precarious, as the advanced
prices will divert attention to the importance of the
egg trade and cause a larger production in the United
States which nay in a few years fully meet the demand
of the great cities.

GriLtifying news is to hand with reference to the
growing trade with the West Indies. It is also agree-
able te learn that the efforts of the Canadian commis-
sioner to the Jamaica 'exhibition have been well
seconded by Canadian nanufacturers and that the
Dominion will make probahly the most extensive and
conspicuous display of any country. The United
States, on the contrary, although it lias been supplying
Jamaica with'the bulk of its flour and other produce,
has not taken the trouble to be creditably represented
at the international exhibition, a slight which is keenly
felt. We learn froin a lower province exchange that
nearly 1.0,000 bris. of potatoes were shipped from Kings-
port, N.S., to Havana, Cuba, last week and these are
not the firet shipments. This Nova Scotian port,
recently connected with the interior by rail has made
quite a start as the same paper goes on to say: 'There
seenis to be every likelihood that forty tiusand bar-
rels of potatoes will be shipped to the West Indice this
autumn and winter, atd probably twenty-five thousand
barrels of apples to lngland." The last regular
steamer for the West Indies and Demerara. sailing
froi St. John, N.B., carried goods fron Montreal, Tor-
onto, Guelph, Waterville, Que., Pictou, Shediac, Char-
lottetown, Salisbury, Cnmpobello, Grand Manan, Can-
ning, N.S., and St. J1ohn, and space for forty carloads
of goods lias been already engaged for the next trip.
The manifest of the vessel included dry-goods, boots
and shoes, medicines, paper and printed matter, clo-
thing, woolens, wire mattresses, organs, pianos, carri-
ages, hay, oats, eggs, roots, laths, shingles, matches,

harness, horses, telegraph poles, smoked herring, pota.
tees, feed, butter, boneless fish, lard, beans, pork, cod
liver oil, furniture, marble, etc. There were also some
exhibits for the Trinidad exhibition, comprising a por-
tion of the Manitoba exhibit recently shown in St.
John, N.B.

With the American market open to our lumber and
fish and a good demand in England and elsewhere for
our miscellaneous prod uce, the new tariff should not
permanently confine our trade and cripple our resources
although for a season some inconvenience muet arise
from the changed condition of affaire.

A SCHEME OF RETALIATION.

The effect of the McKinley Bill will be felt more
severely in Europe than in Canada, and soma of the
principal nations are considering how to offset its in-
fluence and retort upon the American government be-
cause of the measure. Great Britain, whichhas all along
found one of its best customers in the United States,
looks upon the new taiiff as being almost or wholly
prohibitory in respect of En glish manufactures. It
is not suprising, therefore, that some mode of retalia-
tion should be looked for. A late issue of the Fortnight-
ly Review of London, (Leonard Scott Publication Co.,
New York) contains a very significant article on theu '
subject, from the joint pens of Mr. A. Egmont Hake and
Mr. O. E. Wesslau, in which after dealing with the well
threshed out question of protection and free trade, a
plan is proposed for meeting fairly and squarely what
they terni this " wild policy of American legislators,"

It is not probable that Great Britain will think of
abandoning the free trade policy which has been
proven through nearly 50 years of experience to be
best adapted to her circumstances and a promoter of
of the prosperity of her people. Americans are well
aware of this fact, and the McKinley Bill has been
adopted without fear of any countervailing duty on
American food stuffs or on raw materials in return.
The firmness with which Great Britain is wedded to
her Free Trade policy will account for the impunity
with which her trade is attacked by all the nations of
the world, and the* authors of the article in question
have consequently, astheysay, beenimpelled to search
for some scheme by which Great Britain can retaliate
on the United States without raising the price of food
stuffs to her own people. The problem which they
seek to solve is how to tax American grain and food-
stuffs, and nake the tax payable in its entirety by the
Americans. It is hoped to show the American produ-
cers that England is not defenceless, and that it may
rouse American farmers to a sense of what it is costing
them in the premises and result in bringing about a
political change which may lead to a repeal of this
latest act of legislation.

"The scheme is this: (1) Duty to be laid on all
corn, dairy produce, beef and other food-stuffs impor-
ted from the United States.

(2) The capital raised by such duties not to be ab-
sorbed in the revenue of the country but to fori a
Retaliation Fund.

(3) Out of this Retaliation Fund an Import Bounty
to be paid on all similar food-stuffs imported from
British colonies or any country receiving British goods
free of duty ; a bigher Bounty to be paid te free trad-
ing colonies than to protected colonies.

(4) Bounty to be so calculated that its aggregate
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amount shall correspond with the aggregate of the duty
levied.

(5) No duty to be placed on any food-stuffs tha im-
portation of which from our colonies cannot be enc, ur-
aged.

(6) The duties to be abolished only vhen the
United States government admits goods as freely as
England now admits American goods.

Were this scheme to be adopted, the price of food-
stuffs could not rise in price in the English market,
because one parcel of goods would be made exactly
so much heaper as one has been made dearer, and
the cost of the bulk of the imports would be exactly
the same as before. The production and shipment to
Great Britain from the colonies and other countries
which buy largely in that country, would be encour-
aged to the benefit ofBritish manufacturers, and a lift
would thus be given to the colonies at the expense of
thé American producers. This would have the effect
of limaiting the market of the American farmer and
producer, to an extent that would rouse him te oppo-
sition to the policy of the present party in power.

A NEW SYSTEM OF TANNING.

An experiment is being tried in this city which, if
successful, bide fair to revolutionize the tanning in-
dustry of Canada. It is a practical test of an electrical
process of tanning whereby it is claimed upper leather
can be produced in three to four days and sole lea-
ther in five days, with a saving estimated at 33* per
cent in the quantity of tanning material needed. When
we renem ber that, under the ordinary process worked
in- this country, these leathers cannot be produced
under a period of from four to six months, we can
readily see what a revolution in the tanning trade the
introduction of a short process like the one in question
would involve. Naturally the leather merchants of
the city are deeply interested in the success or failure
of the new process, and the test they have applied to it
is one that will decide at once one way or the other.

The apparatus employed consiste of a huge drum,
sixteen feet in diameter, revolving on its axis. The
inside of this drum is covered with bands of copper
wire and other conductors of electricity. Outside the
drum is connected by copper brushes with the armature
of a dynamo adjusted to pass a steady current of 5
amperes through the solution. The solution is the
ordinary one used in tanning, except that it is made
from the extract instead of from raw bark. It is that
used in most of our large tanneries. In this have been
placed 20 heavy, Montreal inspected, hides, averaging
70 pounds, and it is guaranteed that in 1C8 hours these
will be converted into sole leather. The drum revoives
night and day for the, time appointed, and it is
claimed that the constant current of electricity passed
through it! opens the pores of the hides and enables
them to receive the tanning fluid with great rapidity
while at the sane time it renders the latter more fluid
and more adapted for absorption.

A previous test in which it was guaranteed to make
upper leather in 72 hours was only partially success-
ful; but the inventors claim that this was due to pre-
ventible causes. The boiler of the engine driving the
drum and the dynamo broke down, and for fourteen
hours the motion of the drum was arrested and the
current of electricity cut off.. Still at the end of the
period the thin hides were perfectly tanned, but the
butts of the thicker ones were only partially tanned,

although it is claimed that six hours more would have
finished them also.

The importance of this invention to the leather
trade can hardly be over-estimated. If it prove as suc-
cessful here as it has in France, and in Newark, N.J.,
we shall witness a great change in the tanning buBi-
ness. The process calls for skilled labor and electrical
appliances, and, as these are best procured in or near
great cities, we shall see the tanneries of the future
located in the towns instead of as at present in the
country. Another point is that it will open the leather
industry to a class of men who are now debarred by
lack of capital from prosecuting it successfully. At
present the necessity of waiting six or even more
months for leather confines the trade practically to
wealthy firms; but if the saine leather can be prod uced
with a third less material in five days, any one will be
able to emnbark as a tanner who has sufficient meansto
erect the necessary plant and secure the rav material.
Again, it will increase the demand for extract of bark
and dininish the use of crude bark. All these are
points of great importance to the leather and shoe
trade, and therefore the outcome of the present crucial
test is awaited with much interest.

THE ARGENTINE CRISIS.
A writer in a popular review recently stated tùat

next to the Argentines theinselves, and in some respects
even before them, the British people are most deeply
interested in the recent crisis and revolution at Buenos
Ayres. It bas done more than merely "touch the poc-
kets " of Briti h manufacturers, who for several years
past have bet.î finding in the Argentine market an
outlet for goods to the value of seven or eight millions
sterling per annum.

Canada has also suffered in her trade, if not in her
investments, through the bursting of the ' boom ' in
the Republic, for instead of scores of ships sailing
away to South America with lumber, we have this year
despatched less than half a dozen. Two were recently
chartered for Buenos Ayres at $11. It is thought that
large quantities of lumber lying here will be shipped
to River Plate ports via Boston, during the winter and
thus our railways will be the gainers. The Argentines
have had such a 'boom' during the past few years
that it would be strange, indeed, if surplus British
capital had not been attracted thither. Thus the ex-
ternal debt of the Argentine government, which now
makes a round sum of twenty-five millions sterling,
is mainly held in England, and two-thirds of the pro-
vincial governments, or nearly every municipality
able to sport a civic seal, have tried with more or less
success to exploit their credit in London. But this is
not all as British capitaliste own sixteen distinct rail-
way systems and had not the French got hold of the
colonial railways of Santa Fe, they might have boasted
in a railway sense, that they were monarchs of all
they surveyed. Adding market premiums to actual
capitalisation, British railway interests in the Argen-
tine must represent over sixty millions sterling. Fur-
thermore, there is a hLge and hitherto growing volume
of investment money pasing to the River Plate through
banks, finance compa.iies, and private chaninels. Eng-
lishmen are large land owners in Argenti ae, also dock
owners, ship owners, manufacturers, and traders of
various kinds.. Nearly the whole of the river naviga-
tion is in the ha nds of a Scotch company, with a capi-
tal of over a mii .on sterling. -The queeri of e8tanciaa,
the famous Curu.. an, which reckons its territory by
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millions of acres and its blood stock by the thousand
ead, was created by an Irishnan, Mr. Casey, who, it,

is feared, bas gone under in the late crash.
The causes of the financial disaster are of peculiar

interest to governnents and financiers but we can only
treat of them in a cursory way. Suppose that before
Irish landlords were reformed nearly out of existence
they had no obliging insurance companies to cover
their estates with inortgages for them, that there bad
been littie noney in the country te lend them, and
few people disposed to trust thein with it-that would
have been sornewhat like the plight the Argentine
land owners were in ton or fifteen years ago. The
lowest rate of interest they could borrow at was one
per cent. per mnth, and a hard fisted lender could
easily reconcile it to his conscience te ask a monthly
two lier cent. In those days a inan xight own leagues
of pampa and hILVe difliculty in getting a suit of clothes.
This was a financial absurclity which had to be cured
before tho country could hope te advance. The State
said accordingly te the men of many leagues but no
money, "I will start a inortgage bank for you. It will
have no capital, so that nobody can lose anything by
it; but iL vil] have the prestige of a State bank, and
unwary capitalists may be tempted to lend te it who
would net tako your signature for a tenth of the ainount
The bank will value your land, inake all the legal
arrangements, and take from yeu a mortgage of your
property, giving you in exchange its own bond for an
equal amount. With the latter you can go out into
the street and sell it te Dick, Tom or H{arry for what-
ever it will feteh. Vice versa, should you ever wish te
pay off your loan "-not a custom of the country,
though occasionally heard of, ' all you will have te
do will bo to go into the street again, buy back bonds
of the saine class and amount and present them te the
bank in settloient of your mortgage." Such is the
whole process of IloaIinlg and redeeming Cedulas.

In spite of the difliculties of postage and registra-
tien, Ceduliis branded with two-thirds of the letters of
the ailphabet now circulate on every European bourse
of any proteiine. London, Paris, Berlin, Frankfort,
Ainsterdan, A itwerp, Bordeaux, and overy other syn-
agogue of lîinion bas its Cedula fetish or rag baby,
which, after the inanner of fetishes, gets vigorously
knocked about now and thon by its worshippers. Up
to about 1887 it was possible to follow the issues of the
two Cedula banks-the National and Provincial-with
comparative certainty. Together they hardly reached
a hundred million dollars and the bonds coul d still
be sold in Buenos Ayres at a net very serious discount.
It was froin 1887 onwards that the Cedula balloon
swelled and soared away into the clouds. A market
had been found in Europe capable of absorbing the
new kind of paper in unlimited quantities; all that
the issuing banks had te do vas te maintain the sup-
ply-a task in which neither of thein vas remises. The
climax was reached in 1888, when the Provincial-bank
literally strewed the streets with its certificates of in-
dobtednmoss. [t shipped them te Europe in reams and
within the twelve menthe got rid of nearly seventy mil-
lions of them. For a time Argentine trade was pros-
perous, the experts which draw gold te the country
wore healthy, and the flood of importe which forces
gold out was only beginning. But when the govern-
ment borrowing had to be drawn in, when the Argon-
ines doubled or trebled their importe fron Europe,

while their exports grow very slowly, if at all, thon
the relations between paper and gold underwent a dis-

1 agreeable change. The gold premium rushed up from
30 per cent. te 80, then to 120, and by rapid jumps te
over 200. The change was painfully brought home te
the Cedula holders in the forni of lower and lower
returns on their quarterly coupons. At.first the River
Plate banks had given about three shillings on the
dollar for them. As the gold preinium rose they low-
ered their price to half-a-croivn, two shillings, and fin-
ally te eighteen pence.

It is very clear that the state of the currency is the
key te all the woes of the Argentine at the present
moment. The 'boom ' has served its turn in one way
by opening up regions which otherwise, in the dilatory
bande of a Spanish speaking people, might not bave
been within reach, except te travellers on horseback,
in the lifetime of the present generaticn. The com-
munications established by railways and telegraphs
will be of inestimable value in the future development
of the country, and further have the merit of making
the old political disturbances and revolutions, which
dragged on for years, a physical impossibility. The
country may be said te be suffering from functional
disorder, rather than fronm organic disease. It may
be likened te an individual who has got an attack of
nervous excitement accompanied by mania brought
on by gambling and followed by prostration of the
systerme. The debt is a huge one but it must be remeni-
bered that the resources of the country are immense
and time and prudent administration are still capable
of removing the burden. Many believe that when the
Argentine recovers from the present stagnation and
establishes a sound currency and government, it will
make rapid strides towards being one of the great
countries of the earth.

THE NEW FAST LINE.
We learn upon the highest authority that the Comte de

Turenne, consul-general of France, and Mr. A. Forget, manager
in New York of the Compagnie Generale Transatlantique, are
at present in Ottawa submitting a tender to the Canadian
government to run a lino of fast steamers, making not less than.
18 knots per hour, between Quebec, Southampton and Havre.
IL is intended to run a special fast train from Montreal to con-
nect with these steamers at Quebec, and it is expected that the
voyage will be made in five days and a few heurs, of which one
day will be in the Gulf. If their tender is accepted a fort-
nightly service will be inaugurated on the lst of May, 1892, and
two ingnificent ocean greyhounds are now under construction
for that purpose; La Touraine, a twin screw steamer of 10,000
tons and 12,000 horsepower, and La Navarre, of 8,000 tons and
12,000 horsepower. On the lat May, 1893, two other steamers
will be placed on the route, and an ocean greyhound will leave
Quebec in summer and Halifax in wintor every Saturday. The
company stand ready ta iake a deposit of $100,000 with the
Governinent as a guarantee of good faith, and are sanguine of
securing the contract on the ground that a fast lino both to
England and the continent of Europe will be far more advan-
tageous te this country than a fast lino to England only. The
success of these negotiations, when finally consumiated, will
be largely due to a French nobleman, now resident in this city
and a general favorite in society, who bas spared no efforts to
bring about the desired results. It la aiso rumoured that the
approaching visit of the Comte de Paris may possibly have son{e
bearing upon the contract.

A NEW and questionable class of investment companies are
now over-running the New England States and will doubtless
soon cross, if indeed they have not already crossed, the Canadian
border. They are all worked upon the one plan. The members
each pay $10 admission fee and $.25 per month in dues and
receive a bond of a face value of $1000. The $10 entrance fee
and the 25 cents per month go to the officers or originators of
the company. The other dollar, or equal to $12 per year, goes to.
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bond number one is paid. The scheme differs in no way from Lbe common fund and wlen this accumulation reaches $1,000,
that of the ordinary watch or clothing clubs except that the consista of the three terse points, "No bankruptcy; no increase
bonds are paid consecutively by number instead of by lot, thus of taxation, na borrowing." The positive policy was summed up
clearing the lottery law on which the others stumbled. A mem- in one phrase,-" Reduce the expenditure." What Mattlew
ber may hold ton bonds but the numbers must not be consecu- Arnold termed tbe characteristie IllubricityIl of the Parisian
tive. The fairness of this concession is less apparent when it is Frenclman stands out in bold relief in Mr. McCarthys pages
remembered that the incorporators have the first chance at the Space wilI not permit us ta enter into an extensive review of
plum. Seven incorporators, for instance, could take seventy tbe work, but iL la ta be boped, if it reach a second edition, that
bonds and with their families and dependents readily absorb the a littie mare pains will ha Laken ta quote and La priut iL more
firât thousand bonds witbout anyone bwlding two cTnsecutive correctly.
numbere, On this basis it is computed that even if the fabulons
growth outlined ii the prospectus was realized, it would be
nearly six years before the first outside bond would become
payable, and that in the interim the incorporators and their re-
lations and friends would pocket an enormous sum. In fact the
possibilities for swindling which schrnes like this present are
simply incalculable, andin most instances the unfortunate dupes
will lose every cent they put in. The only possible prospect of
these companies achieving success would be if they could suc-
ceed in getting together sucbh a large and constant growth of
members as would compensate for the withdrawal of those who
secured the payment of tlieir bond before paying in assessments
ta the extent of its face value. Of course this is possible, but
not probable; so thatat present the companies would seemto be
mere sink-holes into which the great class of investors who try
to got something for nothing can pour in their savings to their
heart's content.

A FLooD of light has been thrown upon the methods used by
mllers in Minneapolis, and other North Western points of accu-
mulation, ta affect the ostensible amount of the visible supply in
the interests of their speculations. When they are bulling the
market, and want the visible supply to decrease unexpectedly,
and enable them to unload on the shorts, ail they have ta do is
to transfer the wheat in public elevators at Minneapolis to their
private elevators, and it disappears from sight, and the visible
supply until these same speculators get unloaded and short of
the market, when they report this wheat in their private eleva.
tors and it reappears in the visible statement, showing an unex-
pected increase in stocks; .whereupon the huila who bought
their wheat turn around and sell out, while these Minneapolis
millers cover their shorts at a corresponding decline and profit.
The same object is also accomplished by the use of the old Chi-
cago trick of getting the private elevators made el regular " or
" irregular," at the will of their owners, who buy ungraded wheat
and that below the contract standard when it arrives in market,
and by turning it over, mixing, blowing and screening it, bring
it up to take the grade. In the meantime, ail thus taken into
their elevators disappears from the visible, and the market bar.
dens on the unexpected decrease in stocks, while they take ad.
vantage of the advance to seli the nearest option against this
wheat in their elevators, which is delivered on contract as soon
as it takes the grade; whereupon the huila who bought it throw
it on the market and these same elevator owners cover their
shorts, which they put out after they had sold the long wheat
in thair stores, and then repeat the operation again, having their
elevators declared " private " or "irregular," as they bad had
them made I regularI and "public" warehouses long enough
ta deliver the wheat they made contract for.

EcONOMIoAL ERRoR.-Mr. Justin H. McCarthy is following his
fathera' footsteps in entering the domain of the historian. One
of the most readable of historical works is his e Histary of the
French Revolution " just issued by Harper Bros., of New York.
We should not perhaps be too ready to find fault when a his-
tory moves more like a work of fiction, according ta Macaulay's
recipe, than in the old, stately, stilted style which the great essay-
ist so severely criticised. We could pardon Mr. McCarthy's neg.
lect of historical diction were it not that he, or his publisher
for him, bas committed so many blunders in the text. The work
abounds in mischievious typographical errors, but there is an
economical óne on page 176, where, in speaking of financier Tur-
got's economie scheme as laid before King Louis XVI., ho quotes
it as being "No bankruptcy; no increase in the loans; no
taxation." We beg to correct Mr. McCarthy's translation. The
negative portion of the programme presented to King Louis by
the able economist, who was by the way far ahead of his age,

,.,.-,.,, r

ME. G. LA)ioran, the postmaster of this city, has just been
favored with a practical experience of the way in which the
civil law works in this province. He was lately served with a
subpæna to attend in court and state the amount of wages due
to a person supposed to be in his employ. He duly attended
and testified that he knew of no such person. A second sub-
pæna followed a few days later, and once more Mr. Lamothe,
now somewhat annoyed, attended and testified that no such
person ever was in his employ at any time. A little later again
and a bill arrived from the examining lawyer for $3.60 for the
cost of his examination, with an intimation to the postmaster
that if he did not pay up at once a seizure on his effects would
follow. Mr. Lamotha did not pay, and a few nights ago the
seizure duly followed. The matter is now in the hands of Mr*
Lamothe's lawyers, and the postmaster is awake to the disagree-
able fact that it may cost him twenty or thirty dollars for the
privilege of being badgered by a lawyer about a persan ho had
never seen or heard of in his life. The distinction between law
and justice could hardly be more marked.

Tas statements published in the daily papers that an English
syndicate bas nearly finished negotiations for the purchase of
the Ogilvy Mills and those of the Lake of the Woods Milling
Co. and the Hudson Bay are certainly premature as yet. No
doubt negotiations to that endlhave been pending for snome lime
but the owners of the mills in question emphatically deny tliat
the purchase is in any sense of the word an accomplished fact
The story goes that the price offered is about $3,000,000 of which
$2,000,000 goes to the Ogilvies, and that English accountants have
been out here, appointed by the Syndicate, making a thorough
examination of the books of the various mills, and that the pro.
perties have been valued by experts. It is also said that should
the consolidation be effected the new board of directors will in-
clude some of the best known and wealihiest Montrealers as
well as representatives from London, and that the mills will be
under the management of Mr. William Ogilvie. But this is ail
purely conjecture at present, and we must wait until the lapse
of time shows whether the offers of the Syndicate will resuit in
the desired amalgamation or not.

TnE trial of the Delamarre's at Quebec for arson bas been
abandoned. Testimony was given ta the efflect that on the night
of the fire there were no liquors or cigars at ail in the saloon ex.
cept a small quantity of gin. Elie Dufour swore that a few
weeks before the fire Delamarre came ta him and asked him ta
set lire to the place, telling him it would be done without detec.
tion. Witness refused, and the prisoner came to him several
times again just before the fire. It was also shown that Dela.
marre was insured for $700 in the Lancashire and Guardian com.
panies, $200 on fixtures and $500 on furniture. He had insured
a few weeks before the lire and got an interim receipt. He went
to the office repeatedly to make sure that his insurance was aIl
right which naturally aroused suspicion. But on cross.examina.
tion Dufour broile down badly and, as the Crown bad no direct
evdience ta connect -the prisoners with the fire, they had no
alternative but to withdraw from the case.

IN the Chancery Idivision o the Toronto Court on Saturday
last judgment was rendered in the actions previously tried at
Ottawa of Latour vs. La Ban'que Nationale and La Banque
Nationale vs. Latour. This was an action against the bank for
an account of its dealings with certain timber limits, etc., and
an action by the bank upon a promissory note for $314,933.
Judge Rose held that there was a settlement of accounts in
1881, which, except for fraud, could not be opened up or set
aside that fraud had not been shoWn, nor that it was within
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the knowledge of the bank that any error existed which was con.
cealed from Latour ta induce the settlement, or, in other words,
that the claim was fraudulently increased ta lead Latour ta
enter into the agreement. Latour's action wsa dismissedi with
costs, and judgment given for the bank in the action on t he note
with cote as of a counter.claim ta Latour's action, which was
first begun.

TuE local pig iron market is unsettIed over the disturbing re.
ports as ta labor troubles now cabled out fron the Scotch iron
producing districts. I is quite evident ta those who are behind
the scenes that the ironmasters are preparing ta fight all classes
of their workers, and more especially the coal minera, whose
conduct of late, bas become intolerable. Off days are getting so
common that operations have frequently been brought nearly ta
a standalill, with the result that costs have grown beavily, eut-
ting down profits aven on good contracts ta a minimum. Sooner
or later a struggle with the colliers was bound ta come about; the
action of the blast.furnacemen may precipitate avents and the
employers are now preparing for the inevitable contest. A late
cable, however, states tbat prices in the iron market were lower
in consequence of a report that the funds of the strikers' union
had given out and that the mon hail been compelled ta returu
ta work.

TitE Globe states that the net debt of Toronto to-day, after
deducting a sinking fund on hand of $1,322,000, amounts to $12,-
775,000. Taking the assessora' statisties of population-almost
170,000-this means that every man, woman and child in Toronto
ii in debt for municipal works-or for municipal bungles, the
words mean much the same-to the extent of a little over $75.
Toronto li annually paying as a debt charge slightly less than
$575,000, which is equivalent ta a trille over one.fourth of the
total revenue from taxation in the present year of grace. The
intorest on this burden of debt averages almoat four and ihree.
quarters par cent so that the citizens paya trille over $3.50 each.
Taking an average household of say live members it means that
the'head of the f'amily must contribute $17.50 annually of inter.
est on civic debt.

THE ToRONTo GioiE.-We are favored with a handsomely
printed illustrated pamphlet of about 20 pages containing views
of the new promises of our enterprising contemporary the
Toronto Globe. The exterior of the building shows a remark-
able advance on the King street promises, lately occupied, which
were preanted ta the late lion. George Brown in 1864, by bis
many friends and admirera throughaut Ontario. The interior
views indicate an al,most luxurious taste, and a combination of
the useful with the beautiful that cannot fail ta facilitate the
work of our progressive contemporary, and render it a pleasure
ta every oe in his employ ta perform the various duties of the
diflirent departments. We wish our contemporary a large mea.
sure of success in bis new quartera.

Tiii following latter bas been addressed ta all the wholesale
dry goods merchants in the city by the Retail Dry Goods Mer
chants' society:--Notwithstanding the agreement signed by ail
the wholesale merchants, it bas been recently ascertained that
several wholesale houses have made sales to persans quite out-
aide of the trade. hie Retail Dry Gooda Marchants'. society
really think that such sales have not been authorized by the
head of the firi, but were made by disobedient employes; how-
ever, the evil still exists, and the Retail Dry Goods Merchants'
society invite you to see that the agreement of the 31st of Octo-
bar, 1888, be carried out ; for the society will use ail legal means
in its power ta compel avery one interested ta honor his aign-
ature.

Tua police ceisus of New York shows a population of 1,700,
000. Tbis is 186,000 (the population of a second rate city) more
than the census enumerators doclared. That the latter were
wrong may be inferred tram the fact that Gen. Porter, the chief
of the National bureau, lias agreed ta accept the police figures,
whiclh, among other things, will entitle New York ta an extra
member of Congress. It is freely adniitted that the late census
of the country was a failure and such a circumstance will confirn
the impression. The trouble seeims ta have been due ta politics.
Gen. Porter and his statll down ta the ward enumerators were

THs prospectus is issued for an Unglish company called the
Halifax Sugar lefinery Co., with a capital of $750,000 in 30,000
shares of $25 each. The company is formed for the purchase of
the Woodside sugar refinery which was built at Dartmouth, N.S.,
by an English company some years ago at an expense of one
million of dollars, and which afterwards went into liquidation.
The refinery is one of the most complote and best equipped on
the continent, and it is claimed that its advantages enable it ta
refine sugar two dollars a ton lower than anyaother Canadian fac.
tory. The property can be purchased for $300,000. The direc-
tors have subscribed a quarter of a million, and the balance of
the stock is placed on the market.

I would be difficult ta fathom the depths ta which modern
sensational journalism will descend. The latest phase is that of
the Evening Sun of New York which is now negatiating with the
condemned murdorer, Birchall, for bis autabiography. An ex-
change naively remarks: " The prisoner has a very retentive
memory, and in writing a history of his life bas been able ta re-
call so many thrilling incidents that ha thinks now the manu-
script ought ta h worth more than $2,000." Judging from Bir-
challs leva of notoriety, and bis well-known mendacity, there is
no doubt any autobiography of bis ouild be filled with " thrilling
incidenta," but whether itiwill prove worth$2,000 is a little more
dubious.

THE October estimates of the yield par acre for the entire
breadth of careal crops as consolidated by the Department of
Agriculture are:.-Winter wheat, 10.8 bushels per acre ; spring
wheat, 1L05; the wheat crop in general, 11.1i oats, 19.8; bar-
ley, 21; rye, 11.6 bushels. The condition of corn is 7016 instead
of 70.1 last mionth; buckwheat, 90.7 instead of 90.5 ; potatoes,
61.7 instead of 65.7 ; tobacco, 85.4 instead of 82.4. The returns
report a material decline in cotton prospects and a fall in gene-
raI percentage from 85.5 to 80.00. The cause is too much rain.
The value of the crop will be somewhat reduced by discoloration.
In the mare southern districts thora is somne complaint of the
boit worm.

Ma. JoHN Row developed not long since from a floor-walker
into something more advanced-on bis own account. His
employment in connection with the unfortunate Dieterle black-
gooda store led him ta buy the stock. He moved ta St. Cather-
ine street last May, and now ho bas the drapeau noir on the out-
side. An industrious assignee bas already a large number of
signatures.-Latham & Lowe, wholesale overalls, Toronto are
in financial difficulties owing ta the failure of McKenzie & Ha-

milton, their principal creditors. They started a year ago and
are energetie and pushing young men but their liabilities were
always large in proportion ta their assats.

Ta members of the Iron and Steel Institute of England, wbo
are now visiting the United States, number in their ranks many
of the foremoat men in the iron industries of the world. It is
gratifying ta hear that they have accepted an invitation ta Can.
ada ta become acquainted with the minerai resources and com-
mercial advantages of the country. The route, which includes
trips ta Sudbury and the chief minerai districts of this province,
bas beau selected and they will be prpsent in this city on the
srd proximo.

selected because they were partizans, and have failed, not from
wilfulness or design, but because the bead of the work did not
understand it.

WE regret ta hear that the old established firn of E. Donahue
& Co., of West Farnham, are in financial difliculties, and that an
accountant bas now their affairs in band. In March 1884 Mr.
Donahue found himself in trouble, and was compelled ta ask bis
creditors ta accept a composition of 40 cents in the dollar. At
that time ha was crippled by lasses in outside enterprises, hav-
ing lost by ventures in a local beet sugar factory as well as
through investments in South Eastern Railway stock, and in
North West speculations. In fact he had too many irons in the
fire. His present difficulties are ascribed largaly ta the recent
failure of W. Donahue & Co. The liabilities will be in the vici-
ity of $11,000, and it is believed the estate will turn out fairly
well.
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TUE Commissioner of Crown Lands, the lon. Mr. Duhamel,
bas caused a circular to be issued to all the woodrangers under
bis control commanding them to rigidly enforce the law respect-
ing the cutting of timber in all cases, so that hereafter lumber-
men and jobbers will not be permitted to scour the bush and
select and carry away the best loge, leaving the remainder of the
tree to rot in the woods, or to furnish fuel for spreading forest
fires. They will either have to take, utilize, and pay for the whole
tree, or they will not be allowed to touch it. This policy, it is
hoped, will not only check any waste, but will render it more
profitable to manufacture the lumber here than to send it across
the line unmanufactured.

RNAL OF COMMERCE.

A Nuw competitor has been added to the list of fire insurance
companies now doing business in Montreal. The Union Fire
and Life Company, of London, Eng., a very old established con.
cern, which for the past 176 years bas been doing business
exclusively in the British Isles, bas decided to extend the sphere
of its operations to the colonies, and for that purpose is opening
branches in Canadaand Australia. Thebranch in the Dominion
will he located in this city, and Mr. T. L. Morrisey (formerly in-
spector of the Imperial in the Maritime Provinces) the mahger,
is now in Ottawa to secure the necessary license from the Trea-
sury Department.

Ta Board of Trade Journal of Portland, Me., comes out
strongly in its October number for reciprocity with Canada. It
says " a fair and equitable treaty is what is wanted ; " that the
American people do not wish to take any advantage o Canada
without giving her comperisatory benefits in return i and it
urges the appointment at an early day of I a commission oflarge.
minded and able men from both countries " to draft auch a mea-
sure. In a second article The Journal tells Mr. Blaine that re.
ciprocity with Canada would be worth ten times as much to
Maine as reciprocity with the Central and South American States,
and that Maine men "ahould look at home first."

A, DEPUTATION of egg packers and exportera, among whom
were Messrs. George Wait, 'has. Langlois, Bell, Simpson & Co.,
lislop, Meldrum & Co., and J. A. Vaillancourt, waited on the
bhambre de Commerce to ask their co-operation in securing the

imposition of a duty of 5 cents per dozen on American eggs im-
ported into Canada, snilar to that impoaed by the United States.
It was stated that during last season ne less than 633,000 dozen
of eggs, principally for tanning purposes, were imported into
Canada from the United States, and this competition from an
unfriendly neighbour they feel should be stopped at once.

IT is a very uncommon occurrence for a ship to be unable to
get a paying outward cargo in Montreal, and yet that la the pre.
dicament of the ship Ruby now in port. lIer agents, Messrs.
Carbray & Routh, have been unable to obtain a cargo which
would pay for loading and unloading either in Montreal or Que.
bec and she will, therefore, have to go back in ballast to the Bristol
Channel where she will load coal for the River Plate. It is now
some twelve years.since a ship bas left Montreal for England in
ballast. Several have left in former years for American ports
in ballast, but this year there is nothing to take them there.

TuE customs seizures in the fruit trade for alleged under.
valuation were of far less importance than the accounts in the
daily papers would Llead the public ta believe, None of the
wholesale:houses are implicated. The customs claim that cer-
tain retail bouses, handling fresh vegetables on commission, have
been supplied with double- invoices, and on the strength of this
have made demand upon them for the production of their
books and papers. The matter- is now in the hands of the
Ottawa authorities and there is every-probability that a satisfac.
tory settlement will he arrived at,

TELEGRAis from Woodstock announce the absconding of
Percy L. C. Wheeler, junior partner in the boot and shoe firi of
HIead & Wheeler, and the subsequent assignment of the senior
of the firmi. A warrant bas been issued for Wheeler's arrest on
the charge of appropriating $1,500 with intent to defraud bis
creditors. He was a warm admirer and chum of B irchalls with
whom he first came out to this country as a fsrm pupil. He
had a similar love for fine clothes and display, and appears in
other respects to have copied Birchall somewhat too faithfully.

AN absurd suggestion bas been made that an export duty be
placed on Canadien nickel ores in order to enforce their being
smelted at the mines. The ores for convenience of transporta-
tion are always reduced to a matte before shipment and this is
all thal eau be done in this country. Its final conversion into
metallie nickel must be done at the large smelting works in
England or the United States who alone can handle it profitably
To put an export duty then on the matte would be simply to
take so much off the price realized by the Canadian miner.

Tais is the period of consolidation. 'Every day we hear of
the amalgamation of mercantile and manufacturing intereats
into syndicates and trusts. A similar tendency is visible in in-
surance circles. The absorption of the Queens by the Royal
and the purchase of the Glasgow and London by the Citizens are
followed by a rumor, as yet without confirmation, that the Liver
pool and London and Globe is about to absorb the Manchester
and the Lancashire, and the insurance world is now awaiting fur
ther information on the subject from bead quarters.

A oimioEND of 15 cents in the dollar bas been declared on the
undisputed claims upon the estate of J. Johnson, Toronto, by
the trustee, Mr. A. A. Allan. The undisputed claims amount to
$6,726 while those in dispute upon which the dividend is reserved
amount to $4,806 divided as follows: -G. Goulding 2.484, J. S.
Dignum, 955, G. W. Banks 570, Boyd Bros. & Co. 191, Barber &
Ellis, 126i C. Peterman, 125, J. H. New & Co., 116, G. Goulding,
06, E. Lantrey 89, and Bradstreet & Co., 50 dollars.

J. DAWSON & Co., dry gooda merchants on St. Catherine street,
have assigned with liabilities of $6000. The firm was originally
Wyness and Dawson and started about two years ago. Wyness
found it was not paying and got out, and bis place in the firm
was taken by a brother of Dawson's. The change was not for
the better and the firm have gradually run behind until an as-
signment bas become unavoidable.

TuE test consignients of Canadian eggs reached London in
good condition and realised ton shillings per hundred on a mar
ket where the top price for Normandy eggs was eleven shillings.
The packing was satisfactory. It is to be hoped these consigu.
ments will be followed up by others, as prices for egga are always
bigh in London till after Christmas.

THE Manchester Insurance Co. is having its "baptism of fire."
The present week in Montreal shows two losses of $2,000.00 and
$5,000.00 respectively. bis is a rather expensive mode of get.
ting itself known to thelinsuring community i no wonder there
are rumors of further absorption in the air, here as well as in
English circles.

Tus McKinley Bill bas evidently not injured St. John, N.B.,
or the province of New Brunswick. Over a thousand sheep
have been exported to the States during the past week and
prices of every kind of produce rule higher than at this time
last year. It i evident that the American consumer is paying
the new tarifE

ALEx. MLLETTE, started a grocery in Longueuil early this
year. His wife had some means, although he had none, and it is
possible it was ber capital that was at stake. At all events he
bas not found the grocery business as profitable as he expected
as be bas just assigned with liabilities of $2,400.

J. J. GREAvEs, fancy gooda merchant of this city, bas assigned.
Liabilities will be in the vicinity of $3,700. He failed belore in
1880 when he secured a settlement et 50 cents in the dollar. The
present failure is attribùted to his expenses being too beavy for
the volume of business done.

A o0RREsPONDESr in Nanaimo, wants to know the present
address of Chas. D. Cory, formerly of the defunct Dominion Fire
of Hamilton. Mr. Cory now poses as the head and front of a
new concern in Halifax, known as the Eastern Assurance Co.

"WÂT will he do with it?" lis the frequent inquiry in re-
spect of that beavy load of good and evil recently absorbed by
an enterprising Canadian fire insurance company. Much'wilI
doubtlesa depend on its digestive powers.



NLuoorîAroNs, it la said, have been re-opened between England
and France for the surrender of the French rights on the shore
of Newfoundland. England proposes a pecuniary indemnity,
while France demands, in addition, a concession of territory in
West Africa.

IT [s since transpired that at the recent meeting of the
sharehodeis of the Coaticook Cotton Company, particulars of
which werc refused Io the press, the directors were authorized
to dispose of the mill ta the syndicate represented by Mr. A. F.
Gault.

'ts direc tors of the Canadian Bank of Commerce have declared
their usual 8emi.annual dividend at the rate of 7 per cent per
annum.

Msss, Taylor Bros., of this city, general agents for the Cale,
donian Fire Insurance Co., are in need ai the services of an ad-
juster, and of soie special agents.

NoRwEoitAN mackerel continue ta move offat very good prices
in New York, but the market for Irish and Halifax fish is slow.
lIolders are ondeavoring ta obtain $18 for the Irish fisb.

OwîNU ta the reduced oflerings of sealskins Russian sable,
heretofore the costliest of' furs, promises ta be cheap in com.
parison. One transaction is reported in which a prominent
manufacturer paid $27,000 more for a lot of sealskins than was
nsked two xnonths ago,

AN Anerican exchange saya that the companies writing
Michigan saw-miiills and sait blocks are experiencing sa many
heavy losses that they have become quite disconsolate. It is
gonerally flit that rates on this class should be advanced about
one hundred per cent, a thirty per cent reduction to h given
for a ninety per cent coinsurance clause.

'r is clained that the largest and heaviest beit in Canada has
been recently made by the Montreatl-Toronto firm of Robin &
Sadler for the Manitoba Electric and Gas light company, Win.
nipeg. IL is 85 f eet long, 40 inches wide and is made of 3 ply
heavy lfeather. Each outer ply is a single width of 40 inches,
and the centre ply is two 20 inch strips.

Tiîi apple cr1> in the Annapolis valley, Nova Scotia, turns
out ta bc larger than at rirst reported. Baldwins and a few
other standard varieties will be more plentiful than last year.
A great deal of' fruit is unfit for European ahipment and will
have ta go ta the eider press. Speculators are paying good
prices for picked lots, but report considerable deception in
packing.
* TauE experiments made by New foundland in the artificial pro.

pagation of tish are turning out successfully. Returns received
fron nine hatching stations situated in Fortune, Placentia Con-
copt ion, Trinity and Bona Vista show that 365,000,000 of loosters
have been latched and set free in the waters, and the reports
fromu Biay and the Dildo hatchery will bring the number
up, to 110,000,000.

T't, Standard Oil Company bas now secured absolute con.
Lroi of the Ohio lield and cen dictate prices. The Standard has
aigain reduced the price of Buckeye oil and is now paying but
3ý2 cents for the product, a reduction of 5 cents per barrel with-
in two weeks. This depreciation causes a loss of $50 on every
1000 barrels ta the producer, while the Standard saves by the
operation in the Ohio field alone $1500 a day, or $45,000 a month.

'l'ma impression which seems ta beprevalent that the McKinley
tarill levies a specilie tax of $30 on all horses, and thus bears
heavily an the poorer class only, is altogether erroneous. The
truth is that the new tariff provides for a specific tax of $30
each on borses nuder $150 in value, with a duty of 30 per cent.
ad val. on horses valued at $150 or over; whereas under the
former tiaritl all horses of whatever value were taxed 20 per cent
ad valorumls.

Tile stock of Landsberg & Co. dry goods merchants of Sher-
brooke, was sold by auction on 'luesday last realizing 66 cents
in the dollar cash for the stock and 40 cents in the dollar for
the book-dobts. The creditors will now receive in the vicinity
oai seventy-live per cent of their claims. The purchaser was Mr.
H1. Samsuels of Sherbrooke, who preferred ta buy it himself
rather thani bave it slaughtered as a bankrupt stock, and there.
by kill his own and ather merchants winter trade before their
stocks are broken.

A Aii trade sale of groceries will take place in this city on
Wednesday next rhen thora will be ollered 2281 half.chests
Japan, 37 halfchests Young Ilyson, 17 half-chests 1fyson, 326
half.chests Moning, 93 half"chests Soomoo, 309 half.chests Pan-
yong, 276 half.chests Peke, 436 half-chests Kaisow, 252 barrels
golden syrup, 130 puns. Porto Rico molasses, 110 puns. Antigua
molasses, 150 puns. Barbadoes molasses, 975 cases Liontomatoes
600 cases B. 0. salmon, 200 bris. Labrador salmon 1100 bris. an
100 half bris. Labrador herrings, Rorke brand, 50 Lis. C. B. ber.
rings and 100 bris, N{o. 1 green cod.

THE exporta of live cattle from the St. Lawrence this season
have now exceeded 100,000 head and this caps the record. Un-
fortunately these were not ail fat stock on which there is most
profit, quite a proportion of stockers and ill matured animals
baving gone Iorward. A Northwest ranchman shipped a train
load of fat steers for England and one of stockers for Scotland
and made a profit on the one and a loms on the other. Such
examples have been numerous and should be borne in mind.
At the close of last week our total shipments ',were 98,320 head,
while for the whole season of 1889 they were 85,660. To same
dates this year's figures are 38,800 head in excess of last year.

MOuTr.aL CLI&aNa Houa.-Clearings and balances week endit'g
23rd October, 1890 :

Clearings. 'Balances.
17th October 1890........ ... $2,027,401 $516,073
18th " 1890.............. 1,744,329 252,255
20th " 1890............... 1,134,860 172,523
21st « 1890 .... ........ 1,751,068 172,510
22nd u 1890........ ....... 1,696,682 313,710
23rd " 1890............ 1,642,549 264,425

Total .......... ........ $ 9.996,889 $1,691,505
Last week..,................ $9,706,615 $1,390,238
Pnr. week last year............. $10,434,637 51.718467

ENOLAND gatiers her eggs from many and distant countries.
The following were her importa last year:-

Russia.. ............... .6,230,360 $ 810,378
Sweden................ 81,090 12,931
Danmark......... .............. 9,467,140 1,396,349
Germany.............................30,050,550 4,359,419
Rolland........ ........... 224,060 37,084
Belgium .... ..... .................... 18,270,070 2,764,048
France..................................29,505,860 5,748,204
Portugal. .................. 178,190 30,762
Spain......... .......................... 134,860 26,965
Other countries. ................... 8,710 1,693

Total foreign countries ......... 94,150,890 $15,187,833
Channel Islands......... ......... 171,620 31,658
Other British possessions ......... 2,520 438

Grand total........................94,325,030 $15,219,929
So vAn British Columbia bas paid little attention te the tak.

ing of any fish but salmon but Gloucester men now wish ta en-
gage in the halibut fishery. The halibut fishing banks of the
Atlantic have become exhausted and now the practice of fishing
in the gullys is altogether adopted. They work in 100 ta 150
fathoms of water, whereas formerly 40 was the usual depth. The
deep water fising i attended with greater difficulty and the re.
sult not so remunerative. The consequence is that halibut have
advanced in the eastern markets. ' West of Chicago it is a coin-
paratively unknown fiBh. A Gloucester man recently said that
salmon had become a general favorite, and ha could not sea why
halibut, which, he considered a superior fish in many respects,
should not divide the honora with thema. A Vancouver company
now ta ha organized, propose ta send a vessel ta the fishing
grounds up the coast, bring the catch ta Vancouyer, pack them
in ice, or smoke them and ship to the eastern markets. The
enterprise will ho begun in a small way and if the result justi-
lies the expenditure, a steamer will be fitted up specially for the
trade, and the operations largely extended. A man with a
thorough acquaintance with the business will visit the markets
to make arrangements for sale and will tale charge of the catch-
ing and shipping. This is one of the industries of the province
for which there is room for development and will yet prove an
important source of revenue.

A SECTION of the London dockers have given trouble this
week. They have been paid high rates for unloading a corn car.
go, realizing the almost unprecedented wages for an English
laborer of fifteen shillings daily. They struck for 50 per cent in-
crease in the case of two steamers, the Grecian and Tower Hill,
alleging that the awkward hold necessitated increased labor.
This the owners denied and called upon the union leaders to
order the men ta work in accordance with the termas of the doc-
kers' agreement. Messrs. Tillett and Mann inspected the ships
and held that the men had no cause for complaint and called
upon them to unload the vessels. The dockers emphatically de-
clined and stuck ta their original demands. Tillett threatened
ta strike them off the union books but without effect, and while
the quarrel between the dockers and their leaders was progress-
ing the owners were suffering the Ioss ot$1,000 daily. In those
circumstances Tillett's advice ta the owners ta have patience
tended rather ta exasperate than pacify. Finally the owners
yielded the advance of 25 per cent and work proceeded. The
incident, however,is instructive. It shows that the London doc-
ker has gotten out of the hands of the leaders, and the disclos-
ures now made and unrefuted charges of idleness brought
against the men has alienated public sympathy. The aowners are
only waiting for cold weather, when labor will be plentiful, ta re-
sort ta a lockout of union bande and ta cement isat Free Lhaor
League for which they have already made extensive preparations.
The Employeras' Association means business, and the coming
winter is sure ta bring another bitter struggle in the labor
world.
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passing over of a worthless check was not a payment at all. " A
" check operates as payment until it has been presented and re-
ifused unless such refusal took place before action brouglit.

(Chitty on contracta 1lth Edition 685). A check is " not
necessarily payment of debt, it only suspends the remedy." This

1

To the Editor of the JoUNAa oF Co3iaEmE-Sir,-In your last
issue there l a short article headed " Payment by Choque," in
which- yen say:-

"A decision of considerable interest te business men bas
been given by the Supreme Court of Minnesota which has de-
cided that bank cheques are not cash, and do net possuse legal
value as money until cashed "

Now, it leems te be that the decision of the Minnesota Court,
is by no means an establishment of a new principle, nor le it
an extension of already well decided law. In the latter part of
the last century Lird Kenyen held (Hodgson vs. Lay 4 Term
Reports 440) that part payment in cash did net deprive the
seller of goods of the right te stop in transitu. In the early
part of this century (Feise vs. Wray, 3 East 93) it was decided
that the right was net lest by the drawing and acceptance of
bills for the price of the goods, and tins though the Bills have
net matured. A resale of goods by a vendee andpayment to hit
does net destrcy the vendors right te stop in transitu. (Oraven
va. Ryder, 5 Taunton 433.)

I have been unable te l'y hands on the Minnesota case, but
I think the principle of the decision is amply sustained by the
above authorities which have been followed by the Courts in
England and by all countries whose laws are based upon those
of England down te the present day ; that le if it was a case of
stopping goods in transitu. The question may have cone up in
seme other torm and depended on whether the property in the
goods passed or net. If the payment in cash was a condition
precedent, or a condition concurrent, the property did nol pass
on the handing over of a worthless check. If, on the other hand,
it was a condition subsequent the property passed. (Benjamin
on sales (Boston 1888) Sec. 360 )

Now assuming that, in the Minnesota case, the payment of
cash was a condition precedent to the passing of the property it
ia quite clear that the seller of the goods retained the property
in them, and the purchaser, having no property, could transfer
noe, aven te a bons fide purchaser for value. Then upon the
well known rule that one may retake bis own preperty whereon
found by any means short of felony or breach of the peace it le
by no means an astonishing conclusion te reach that one wno
buys gonds and was ta pay cash for them, did net own them till
he paid the cash for tham. As ho did net own ha could net
sell. If ha could not sell, his vendee could have no claim on
the goods ; and, consequently, the original vendor could retake
hie gonds wherever ha found them.

It is also abundantly clear that payment by a check, for
which there was no funds, was not sufficient ; in other words the Hamilton, 13 October 1890. E. FDRLONG.

DISPATCHEs frcm Chicago state that the or-
ganinztion of th Lead Shot Tiust bas beau
very quietly consummated, but that the two
largest and best équipped shot factories in the
United States, the Raymond Lead Company,
Chicago, and Lathani Bro4., of New York, have
refusecd to enter the " combine " although these
two concerns manufacture more than one-half
the total output of the country.

THs fall umbrella trade bas beau unusually
strong, and the cffering made by manufact.
urers in general is the bcet in quality and finish
ever put before the trad'. But old prices pre-
vail, for the umbrella manufacturing industry
la a severely competitive one, snd as a result
advances are well nigh impossible. For
menthe past manufacturera have beau trying
to bring about a uniform advance of prices,
but have failed iln their efforts, notwithstand-
ing the fact that ail uibrella makers feel that
carrent prices are too low.

THE NEW TOPICAL SONO.

You can't push two things in the same way
precisolv,

One's certain te fall where the other goes
nicel y.

They want different channels, te put It con-
cisely-

Do you catch the ides ?
For one line of goods may c ighly successful
If advertised well, and another distressful.
Even If with your I ads." you'd filled the whole

press full-
Do yen cat;h the ides?

'The wording of " ads." is an absolute science:
'When properly donc it bide failure defiance,
.And upon their effect yen can then place rail-

ance-
Do yen catch the ides?

Tas agricultural exhibition of Pontiac se-
ciety No. 1 at Sbawville was a good success,
fully 3,000 people being in attendance. There
was a fine display of grapes, apples, etc. grown
in the section. Next in order came cabbages
in abundance, of all shapes and sizes. The
display of route was very creditable and the
samples excellent, carrots and beets being ex-
ceptionally good. Onions, maungolds, potatoes
etc., were fully up to the average.' In grain,
the exhibit was not large, but the quality,
however, was good, apparently being little the
worse for the damp season.

TaE anti-tobacco advocates in tte United
States bave published statistices sbowing,
among other things, that if the consumners of
tobacco would , swear off" for five years they
would save enough money to build a ravy of
fifty first-rate ships and supportit for 76 years,
or te give every man in the country 80 acres
of land, or te do many other remarkable and
desirable thinge. Now let us have sTatistics
showing that if Amorican women will cease
te wear bonnets for three years they will save
enough money to pay off the national debt, te
give avery member of the grand army a pen-
sion of $50,000 per annum, and te supply
every male citizen of gond moral character,
and above the age of 21 yeare, with five thon-
sand of the best Havana cigare and two bar-
rais of the bost whiskey. -And yet, aven lu
the face of ,such statistles, women would sol-
fishly continue to wear bonnets.

A LAiN trait bouse bas recelved the fol-
lowing cables, regarding apples in Eng'and
the first of the week: Baldwins and Northern
Spys landing in good order brought 150
20s. The market le firm with good demand
for sound fruIt. The shipmants last weok
were 6217 bbis. Arrivals of Americ.a .nd

Oanadian apples this week consisted of 2,900
bbls, pur City of Rome, Oircassian, Toronto,
Aurania, Cephalonia and Brittanic. New York
Baldwins sold at 17sr23s Gd; Kings, 29a 6d
@328; Canadian sundries, 19@22s. These
prices were realized for tight barrals only.
Boston fruit has beau arriving in bad order,
and ve cannot quote for sound fruit. Bulk of
fruit has been of poor quality and net ln the
best of condition. Sound parcele of passable
quality have been eagerly bought at top prices,
and we look for good figures on sound colored
fruit of good quality; for common quality the
tendency is certainly downward.

A LTTEn dated Pernambuco, about the
middlo'of last month, says: Our new ses-
son sugar crop has now comméncoed, about
2,0l 0 bags of the new sugars having corne to
market. The weather has beau unusually
showery for the time of the year, which bas

wAREHousE & oriIcE. '3vYbNGLU, 5'A,
'TOR~ONTO

MONTREAL OFFIC:.

91 TEMPLE -BUILDING,
Sin J5AMYES STREE.

- .

le familiar law, par. Denman J., in Elwell vs. Jackson 1 Cababe
and Ellis 362. In Cohen vs Bale 3, Q. B. D.371, it is said that
a check, payment of which was stopped, was " as if it never had
beau given." The latest case I have seen on this- subject is.
(Born vs. First National Bank of Indianapolis; Lawyers Reports
annotated 442 decided by the Supreme Court of Indiana 2nd
April 1890, at page 444, col.1), Elliott J., delivering the judgment
oe the Court says: " In accepting a check instead of money
the creditor di.penses with the necessity t -payment in the
legal mode, and the reasonable implication is that the check
shall be a payment only in the event that it is honored on pre-
sentation." (Citing Boston M. Nat. Bank vs. Boston State Nat.
Bank, 77 U. S., 10 Wall, 648 19h. Bd. 1019). The cited case be
it observed is a decision of the Supreme Court of the United
States.

Nor would the certification of the check make it any botter.
A check la but a bill of exchange and, no maiter who accept or
how many accept it, still is merely a suspension of the remedy
net a payment If the bank becamne insolvent or for other rea-
son the check le net paid the vendor would still retain his pro-
party in the goods sold. Of course diligence in procuriug pay-
ment would have its weight in determxining the question, but
that I understand does not arise. Tho Indiana Court also '
may say guards itself against deciding as te what would be the
effect of the payee of the check procuring its certification by the
bank on which it was drawn.

I will close this (I fear tee long) letter by a brief condens-
ation of the exhaustive note of Mr. Robert Desty the learned
editor of the L R. A. appended to the Indiana case aboave mon-
tioned. His conclusions are that " a check roceived for a debt
is merely a conditional payment." It "is net absolute...unless
expressly se agreed." It "does net operate as a payment unless
the check la actually paid in due course." " A certified check
is regarded only as a mere evidence of debt due from the
drawer." But I it is prima facie evidence of paymout." Giviug
a check when there are funds to meet it le net ordinarily regard-
ed as payment " but is treated as the means te procure the
money." If check is dishonored, creditor may resort to bis
original claim. "The presumption that a third persou's check
le only a conditional payment may be rebutted." And Mr.
Desty cities in support of these conclusions cases tram the high.
est Courts in 14 States, including Pennsylvania, Massachusetts,
and New York.

Yours, etc.,
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to a great extent interfered with grinding
operatlona, Po that w do not expect the bulk
of the estates to be ut work before the fine
weather sets in. At ail evenits thera will b
no sugar ln consilderable quantity util next
ionti. It appears that the runusually dry
weatber at the conmnen cement of the year,
which had an injurious effect liera upon the
young canes, lias also prevailed In the neigh-
boring provinces, so that on the whole we do
not expect to have cli a largo crop as an-
ticipated, but in this province we may at least
count upon larger reclpts than last sEason.
For Rio Grande, where cruhing operatlons
ara in a more advaueed stage, three vesselas
have already been chartered to lad new sug-
ara, but wu ler of nu cargo laving beu put
on the market yet "

Ruso88L & o , Shanghai, write as follows:
Black teas-Since our lat report a fair busi-
ness lias been donc in the common grades,
owing to the satisfactory news fron London,
and prices have advanced a full tai par picul.
Prices hava ranged as under : Ninchow, 100
19 tis per picul ; Kmun, 17.25 do ; Hohow,
13.25'Q15 do; Kutoan, 9.50fl@0.50 do; Oenfa,
0.10aÎ1360 do; Uopack, 1050 do. Settle-
ment, 12,500 half-ciesta; stock, 49,4:0 half-
chaste. Grec tceas-A large business bas
bean donc lui iig the past ten daye, buying
being conlnned to a few firme. Firrn prices
have beau maintained for both Pingsueys and
country teas, especially ln the choicest and
common grades. Prices bave ranged as under:
Piugsueys, 12,300 half.chests chops, 1260@
24.25 tls per picul; Shanghai packs, 50u do,
15 do; Fychîows, 3,700 do, 15.30017 25 do ;
Tiankais, 4,00 do .17.50 ac22.50 do; Moyunes,
6,900 do, 19,50028 do. Settlements, 28,300
half.chests. Stock Pingbneys, 16,200 hall-
cheste; Shaughai pach, 160 do; Fyclow,
700 do; Tienkais, 8.000 do; Moyunes, 0,200

do. Total, 34,260 lialf-ciests.

Tlaa London GrGcer says the position of the
market for salmon it the moment I cortainly
strouger, and bide of l to lu Gd per case uver
the reduced quotation lately ruling have
beu refu ed for severaîl large fines, so that
purciasers for imnuediate consimption cannot
now execute t huir orders un the same basis an
before. Add to this the 'act that English buy.
ors have purclased ccnsierable new (olum.
hIe River and British Columbia alsh, and iaso
some Alaskan ter forward delivey, and reason
may b found for venturing the staternent
that the surplus stock of 1889 pack ln the
foreignt market will not go as far as somae
'îauhiorities" ou both aides of the Allantio
predlcted not long ago. Withio threa days'
tima there bava beau ordere by cable for nome
specially favored Columbia River brando for
immediate shipment to Liverpool direct via
rail and steanier at the highest pricos of the
season, and flairly liberal quantities of Britisi
Colunbia stock have aluo beau taken et full
prices for shipment via Montreal.

Tus progress of coffee culture ln iiatemala
during the pat three years bas beau enor-
moue, the high prices which tho crops have
realized iaving etiinulated the plantiug of
this staple product in al vacant lands suit-
ablo for the purpose. Tihe Central American
plantera bellave that the prosent high prices
will ba maintained for a few years to come,
giving as their reason for tiis belff, the un-
settled state, politi, ally and commercially, of
Brazil, the greteet coffeu producing country
of the world. To tis ilustability ofBrazilliau
affairs, la ascribed the diminishling product of
coffe in that country. 'T'hus, the Central
Amuricen, keenly alive to opportuuities, dis.
covered that cofl'e culture w1as a profitable
industry; and lie forthwith began to open up
ail available lande on the Pacifie slope and
has each yer marketed hie crop et large pio-
fits, lu the district of Parmaxan, in particu.
lar, coffea planting has increased wondorfully,
consideriug the short lime ln which it has
beau doune. The Guatemaliau crop for last
season showed a havy Increa ovor the year
previons, and the reports received indicate
that the next crop ln Guatemala will b one-
third greater thin the yield ai the preBnt
year. Guatemalan coffee, as a goenral rule,
bas a mild flavor and la olton substituted ln
this country for Javas.

EQUIT.ABLE

(Head Office, 208 Broadway, New York.)
CAPITAL, - - $2,OOOOOO
ASSETS, - - $11,168,685

1 have for sale the Debentures of this Company, bearing six (6) per cent. Interest. They
are ln denominations of $200,$300, $500, $1,000, $5,000 and $10,000; and mature in five years,
but are redeemable after three years; and can be registered in the name of the buyer.

These Debentures are issued ln series of $100,000; each series being secured by $100,000
of rnt mortgages on improved properties transferred to the American Loan and Trust Com-
pany of New York, as trustees ; and the fact of snob transfer ls cortified by the Trust Coin-
pany on each Debenture. Each mortgage la certified to be a fiat charge upon real estate
appraised at not less than two and one-half times the amount of the mortgage; so that each
Debenture le specially socured by $100,000 of first mortgages on real estate certified to be
worth not less than $250,000. The Debentures are aiso a charge upon ail the property and
essais of the Equitablo Mortgage Company, Including its uncalled capital of $1,000,000.

Half-yearly coupons for the payment of interest are attachad ta each Debenture. They
are payable ln New York, but, for the convenience of holders, they will be pald at my office,
or they can be collected at maturity through the Quebec Bank in this city, or any other Bank.

Tho accounts of the Company are audlted annually by the officiai auditors appointed by
the States of Connecticut, Massachusetts, New Hampshire, Vermont and Rhode Island; and
its Debentures are, by the laws of the States of liaine, New Hampshire, Vermont, Rhode Ileand
and Pennsylvania, authorized as a sultable form of investmeut for trust funds.

These Debentures are for sale, at par and accrued interest, in amounts to suit purchasors.
Any further information regarding thom that iay be desired I will be happy to give on
application.

For information about the Equitable MortgageCompany I arm permitted to refer investors
to Messrs. MACINTOSH IL HYDE, Accountants and Truatees, of this city.

LEWIS A. HART, Notary,
Imperial Building, 107 St. James St., Montreal

Tc traffic returns of the Grand Trunk Rail-
way for the week ending October 18th, 1890.
show a decrease of $28,359 over the corres-
ponding week of 1889.

JkMQÀQÀ.

MoNTEAsA, TnRsDAY EvsNING,
Oct. 23rd, 1890.

The market hias been dull but irregular ail
week and liquidation to some extent bas
taken place. Publie Interest in stocks la
amall and probably will be until money la
casier. It ls reported that the seat of another
broker, formerly in difficulty, will be sold.
l banks, Commerce was vost active and
ruled steady with sales of 7o7 sbares. Mont-
reai was more active than laiely and quota.
tions varied from 226 to 2291. Thore was
some stir ln Molsons at 161 to 162. Con.
adian Pacifia was dealt in to the extent of
4,250 shares and sold as high as 76J and as
low as 75e. Gas sold at 203 to 204 li a small
way and the new stock at 187. There were a
few paltry sales of cotton stocks. Hochelaga
sold at 135, Merchants at 80 and Montreal at
71. There was quite a break in Richelieu,
which dropped ta bli. Street railway had a
forced sale at 176. Royal Electric firm, at
110. Among the sales of the week were 6
Bell telephone et 90, 5 Union bank, 931, 1
Jacques Cartier 95 and 4 Eastern Townships
at 1031. Money loaned on call at 6 per cent
and has been hardenuing as usual at the close
of the monti. New York funds weak et 1-16
dis. to par and f@*. Sterling 60 days alght
81@5.16 and 8f@f; demandfo9@¾ and 9j@

ý; cables 10@101. Cattle bills 8*î@9;
Dac. sixties 7¾®¾. Posted rates in New
York 4.82 and 4.86J. Money in London 4î;
bank rate 5.

Commerce....... 787 1291 128J 128J
Merchants ...... 4 146 146 146J
Montreal .. .... 365 2291 226 236
Peoples ......... 68 99 98 1001
Toronto.... .. .. ..... .... .... 224
Ontario... ...... 29 116 115 136
Maisons......... 143 162 161 160*-
East'ru Townships .... .... ........
Hochelaga ...... . ....... .... 97
Quebec.... ..... .... .... ... ,...

Hiscellaneot, -

<au. Pacific.... .
Cen. Ship. Co....
Oas.............
New Gas ........
Hochelaga Cot 0o
North West Land.
Richellen .... ...
Telograph.... .. .
8treet Railway...
Royal Electrio ...

76a 75*

204 202
187 187
135 135

5.5
98* 97*

180 176
110 110

MONTREAL WHOLESALE TRADE.

. Montreal, Thursday, Oct. 2a, 1890.

A marked improvement ln payments, and a
consequent more cheery feeling, bas charac-
terlzed the market durig the past week The
influx of American money bas put the coun-
try storekeepers ln funds, while the bright
cold weather le commencing to break stocks
of fall and winter goode. Day by day it be-
cornes more evident that the McKinley tariff
will do but little injury ta Oanadian trade as
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Leading Wholesai r .rade of lontreal

WHOLESALE

DRY GOODS
We invite inspection of our well appointed

and well selected Stock of Fancy and
General Dry Goods for the

Fall Trade.
Special Value in

OOLORED FRENCH CASHMERES,

SILK WARP HENRIETTAS,

FRENCH FOULE,

SATIN QLOTHB,

and FARCY DRESS GOODS.

GLOVES, CORSETS,

RIBBONS, EMBROIDERIES,

ART MUSLIN DRAPERIES,

IMITATION OF SILK,

32 in. PRINTED REAL CHINA SILK8.

PRINTED FLANNELS

and FLANNETTES.

Also a full range of

FANCY SHIRTING FLANNELS.

CARSLIY & i,
113 St. Peter Street,

MO.. ¯IJ?,.AL:
AND

18 Bartholomew Close,
LONDON. ENGLAND.

a whole, and as our export trade le fdowing
back steadily to its old channels, and it be-
comes apparent that the American consumer
will have to pay the increase in duty, confid-
ence in the mirket becomes more assured. In
dry goods and groceries an increased volume
of trade la evident, and marchants speak
chearily of the situation; but in iron and the
heavy matais the feeling Is feverish and un-
aettled, owing to the bellef that freights will
rIe exceptionally low this winter, and that
any rise In the value of Iron will be off@et by
a reduction in freights. Chemicals are strong,
and large contracta are reported for next
spring at todays' quotations. Oils are quiet

Our Inducements
A GOOD ARTICLE

AT A FAIRI PRICE.

Our -: Celebrated :. Bronds:

"Oakle,"e,

AND

"3Mactle e Eijo,"

Are as staple as lour, seli readily and always
In demand. Millions of each brand sold

annually; sales constantly increasing.

S, DAVIS & SONS,
The Largest Cigar Manufac-

turera In the Dominion.

and firm. Nails are strong owing to the rp-
cent fires Cement la well held. Firebricks
are higber. Glass is quiet. Leads are strong,
ln view of the scarolty of pig-metal. Leather
is firm. In fact the situation is generally one
of confidence.

Asas.-Recelpts have beeu moderate the
past week, the American demand consequent
on the free entry of lots into the U S. bas
pretty well exhausted our stock. Sales of old
firat sort pots were·made at $4.50, since which
a choice bill of new ashes has been taken on
at p.t. but very much abova these fi'ures The
stock et noon to-day was only 75 barriels of
which nearly one half are 1888 and 1889 brand
and the whole are lu two bands. It la now
belleved that pots may go to $5 00 for a short
time. Seconds now worth $4 00. Pearls quite
nominal. Receipts since lst January, 1,714
bris pots ; 348 bris pearis. Deliveries, 2,077
bris pots; 494 bris pearls. In store at noon,
22nd October, 75 bris pots; 17 bris pear!s.

OEMBST AND FsassaîoK.-Oement i moving
freely but there are no large transactions to
report; the ibulk of the business being of a
jobbing character. Prices continue firm at
$2.5602.70 for London brands and $2 2012.45
for Belgian. There Is a gond d .mand for fire-
bricks et slightly bigher prices and $21 00(d
27.00 per 1,000 la being pair for good brande
of English make

DÂar PnoDUcg AND Pnovisross.-Good
butter continues to find a fair local demand at
steady prices but exportera are doing very
little. As before the demand ruan on Town-
ships dairy and on creamery butter. If hold-
ers views were not so high a botter business
would be possible. Thora le a moderate de-
mand for lower priced goods. Cheese bas
been going against producers, as buyers have
persistently held back and seem to be still in
a position to do so while stocks are accumu-
lating lu the bands of sellera and some are
willing to concede rather than carry over
Sales have been made In Ontario et 10e which
would not have been accepted a short time
ago and 101c le now au extreme prite. New
Zealand cheese bas been arriving in England
in excellent condition In decided contrant to
the American product which bas been for-
warded aIl summer In a half matured statu
and dues not give sncb good value par pound
as Canadien. One English writer says:-
This season, perhaps more than any other I
remember, the American chasse has been
badly made-cured too rapidly, and consequ-
ently it won't keep." Another says that the
McKinley bill will handicap the Amercean

-:WOOLLEN :

COMMISSION ERCfHANT
- AND-

MANUFACTURERS' AGENTS

MEDIUM and FINE TWEEDS,
OASSIMERES, DOESKINS, FLANNELS,
RUGS, SHAWLS, SHIRTS and PANTS, ec.

Sole Agents in Canada for

CLAPPERTOY'S SPOOL COTTON,
KNOXS LINEN THREADS,

KNOZPS GILLING NET, &c.
MILWARD'S SEWING NEEDLE,

PATON-8 BOOT and SHOE LACES,
Sudbury's 9 Casti Gale" Brand Hosiery, Bond's

Tapes, As" !?7 y 4 00's Cords and Velveteene,
T., 6tc.

MONTREAL: 648 Craig Street,

Toronto: 19 Front Street.

farmer in. his rivalry with Canada as by limit-
ing its imports from England, the States
must ultimately limit Its exporta to It In a
corresponding degree. The reason he gives
li this: Marchandise la pald for by mer-
chandise, not by specie, because there is not
enough gold avaiable for the purpose. The
withdrawal of a very few millions sterling
from London at once raises the rate of inter-
est and acta on the exchanges, and this again
either stops shipments or lowers the cost of
goods to restore thelbalance. Canada, on the
other band, being excluded from the Ameri-
can markets, wilil be driven to find other out-
lets for ber products and ta enlarge ber trade
with Great Britain. At Belleville 29 factories
offered 6,153 white, 2,023 colored; total 8,176,
mostly balance of senson make; 9t was bld
for 2 000 and refused. Next week's meeting
will probably be the last of the season. At
Ingersoll 19 factories boarded 8,300 boxes,
chiefiy September; 1,700 September sold et
100 aud 1,750 September and balance of sea-
son et 10c. Egga have ruled firm as the pro-
duction la lemsening. Strictlv new laid are
worth 10c and good stock 17ef@17o irecelpts
here have been moderate. In provisions there
is nochange to make In prices but porh is
firm with fair business doing. At the wharf
this week 1,300 French country cheese were
offered. Only the pick of the lot, some 300
boxes, brought to and holders of the remain-
der had to be content with a fraction under
that figure, prices running down to 9îc.

IMPORTHRS

MILLINERY

Fancy Dry Goods,
12 and 14 St.Helen St.,

MONVTR E L.

I

797
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Carland's Banks, Bankers and Bank-
Ing in Canada, W1t Liet of Rank

olicitore and Comniercial Lawyers.
PwIrC., - $e.00.

The above l the title of a w"rk inst published,
which wlli ho f.und to contain the pith of Cana-
dia , Dankina, with a comnplete list of Banks and

Lukers, and whera luc tei. Tho growth of Sav-
ingi Bauks, Iosuranco, Trua and Commerco,
italllwaya an- Railwiay Traffii, Postil Sorvice
Minirm and Minerai Produrtion, 'and Receipts and
Exrcnlitur of the Dominion sinco (18h7) Uor.fed-
criLln)i, AlIo Acta of the Doininion Parlinont
rolting4 toL BatikA and flakine, Stving4 Banks In
surL Onu Bills of lExchiLngo (heques and Preuissory
Notes. Th issue of Specia Ld )ominion Notos,
with . yaopsis Ç the Ba JJnnking Sestems of oth.r
counitrici.

hore do .Ir ,u or ohtaining this worC malIy do so
by rondlng prico to the oditor.

N. S GAItLAND,
Departnont of Finane , Ottawa, Canada.

THE ONTARIO BANK.
Dividend No. 66.

Notico li horeby given that a Dividond of
three and one-hlit por cent. for the cntrent
halif-yeur, (being nt the rate of Seven per cen t.
pur annum), has boen declared upon the
Capital Stock of this institution, and that
the sane will bu payable ut the Bank and
its branches on and after
Monday, Ist Day of Docembor Next.

The, Transfer Books will be closed from the
17th to hie 30tl Novembor, both days inclu-
sive.

By order of the Board,
O. IHOLLAND, General Manager.

Toronto, l7th Oct., 1890.

BANK OF HAMILTON.
DIvldend rio. 36.

Notice is hereby given that a Dividend at
the rato of eight per cent. per annum, on the
paid-uip capital stock of the Bank, for the
half-yir ending 29th November, prox., ha
this day ben drelireil ; ani that the sanme
will be payable at the Bank and its Branches
on nnd after

Monday, tho Ist Decomber Next.
The Traisfer Books will be closed from the

17th to the 29th November, both days In.
cluded.

ly Order of tho Board,
J. TURNBULL, Cashier.

Hamilton, 23rd October, 1890.

Diy aonis.-TIe goneral tonu of trade la
porceptibly more cbeory. The influx of monoey
coused by the ruibng of produce across the
bordor has placed country atorekeepera iu
funds and ihe result lias ben an improvement
in remittance and a diminution in the num-
lier of failures. Travellers are sending ln
orders botter and stocka in the country are
comnencing to brek,. In this city the retail
trade has beuen miauch improved by the fine cold
weather, and both tie city and suburban trade
spenk wvuhl of prospects. Manufacturers show
greater coafidenco, and thero is a moro cherry
feeling apparont ail round.

Fisu.-The sales of the week have beu
very fuir and the market I strouger ln apite
of the ieav'y arrivais, as It i known tlut the
bulk of the receupts are here now. The La-
brader cod fihery is a good one; but the ber-
ring lias been a fallure. A local Bm who
ustually handle 20 ,000 barrole bave ouly beu
able to secure 3,000 baurrels this senaon ai-
thougli their steamier visited twenty harbors
ln the hopes of securing a load. uod oit l
firi at 38c4Ou for Newfoundlud.

Fr.oua Azu GitAi.-Tiei flour market lias
buen a nominal onre with buyora holding off,
ant fle feeling, if anything, casier. As new
fleurs comle forward buyers are likely to have
the ad<vliantaga and the proposed fleur mili
combine lis not bastened their movements.
Grain has shown nio life ant no sales of
Mauitoba wheat have beun reported hure
Sales havo been made in the weat nt 80@Qî90o
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WHOLESAEHoSH.REL UU, OLOTHIERS
1866,1868 & 1870 Notre Dame, and 36, 38,40 & 42 St. Henry St., MON TRE A L.

M. BEATTY & SONS,
WMLLAW2mFJ, o3Ž,T.

Dredges, Demcks, Steam Shovels,
Hloisting Engines,

Horse Power Hoisters,

Stone Derrick Irons,

Centrifugal Pumps
And other plant for Contractore' use.

A. ROBB & BONS, AM]hert,N.S, agents for Maritime Provinces.

Peas have sold in car lots at 75c@ c76 in
store and 76c'il7c afloat and a little business
has boen (loue ln oats ut 40câD4lc for Quebec
and 43c@45c for Ontario growth. Wheat and
corn are cabled deorer off the Englia coast.
Onlifornia wheet nearly due 37S Od. Liver-
pool fair average red winter 78 ùjd; white
Michigan 7a 7id. Canadian peae s 6d. Wh.at
in pighlt on this continent and afloat te Enr-
ope 38,909,000 biishels, an increase of 1,011,-
000 buhiiels with a week ago, and a decreae
of 478,000 bushels with two weeks ago, 2,784,-
000 busliels compared with a month ago, ani
1,246,000 bushels with a year ago. The total
quantity of wheat and fleur, reduced te wheat,
nadont ta Europp, a 29,31.2,000 bushls, com-
pared with 20,160,000 buishels for the pre-
vious week, and 18,104,000 bushels for the
corresponding week last year. A Chicao.
writer eays:--The movement of otr wheat
and flour abaroad la described as quiet, but it
amounts to not fair fromn 1,000,000 bushela per
week, and by the end of tiis month the total
since the incoming of July will excéed 30,-
000,000, or an amount equai to half of what la
te spore before the next iarvest. That i, in
the first four monthe we will bave got rid of
lalf the surplus of both the Atlantic and
Paciflio lopes through active competition with
Russian ports, whichli re strainiug every
nerve te forward but keep what they have to
selI before they are closed by ice and froc de-
liveries by British formera. The latter aire
expected te have got through their ruish by
Christmas and Engliah writers are expressing
a fear of scot supplies after that finie,
though they say just now their markets have
about as much offered as thoy cau comfortably
take care of. Theso are the conditions on
whicl was based our recont advance.

Gass Fiis, ETO.-Shipmients of apples
are now golng forward ou every steamer but
the quantity ls about balf that of fast year.
PrIces are 20s@24s for select fal! and 25s308
or good winters ln England and Scotland.

Here, fal fruit la worth $31@$3 50 and really
choice winter $4 25@$4.75 but common vari-
eties are pleutiful and difficult to sui ut over
$2.50. Fameuse and- snow apples abunda-t
and stocks accumulating. There have been
several large deals in flic west by ' Eeg
lish buyers and comparatively high prices
ars paid for good pachers ln winter
fruit. Peurs in large supply and Dutchesa
and like kinds bring $54Z$8 per barre].
Alecria grapes $5 5e@$6 per keg Common
local irrupus 21c por lb, Niiagara 3c@4e and
Delitware 4c0?5c. New fige at 121c(Cl4c.
Cranberrieu j9t$tli er brI. Bananas $1.25
@?'$1.75 for yellow and red 41(â$1.25. Jamai-
cd oranges lu brin $5@$5 50; lemons $7/0
$7 50. Sweet potatoes $3 5045$4 per br.

Gacocairs.-Trade lias only renchued m-
'derate dimensions durIng the past week and
the large auction sale of staple goods in this
line, shortly ta come i'ff lure, bas not im-
proved mottera as buyers prtefer to wait for it.
It will include 2,280 packages of Japon tea
and about 1,500 half-elients of China tens.
There have been furthier transactions in new
raisins and currants ut tle prices previously
mentioned. Valencias have been placed ut
5bc in shipping lots and jobbers prices are Ce
ff64c Buyers seau to have confidence tinat
tIre will be plity of raisins and cuirrants to
go round and in view of the dearness of green
fruit there will b a good demand front con-
sumers. London la strong and a cable recelv-
ed here to-day quoted ls; two bide at lower
prices were refused. The molasses market
continues mixed as everything depends on
the Boston buyer wio as got saome 6,000 punr-
cheons between Moutrenl, Quebbo and Halifax
which fi more than local trade requirementa,
but which would make quite a clearance if all
sbipped ont to the States. If la largely Bar-
badoues but includes other grades as well.
Dried apples, ranned goods and herrings have
ail been scti te some extent during the week
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FEDERAL TELEPHONE Co. J. 1. BOTTERELL & CO

Telephone
-: Engineers

... .

Panlor Talephone. I

gW vManuiacturers of every Due-
scription of Telephone Apparatus.

No Royalties; al Apparatus
Sold Outright.

WM. CASSILS, JAS, A. WRIGHT,
Presit. \ Mantager.

HEAD OFFICE:

il St. 8acrarent St., MON TREAL

WHOLESALE MANUFACTURERS OF

BOOTS .ANTJD SJEOJS
Speciaily adatrd to the Retail Trade.

Sorting Oraern receive immediate attention.

M Order your Posters, 1, 2 and 8-Sheet, at the JOURNAL OF

(lowmnom Opsri, 171 St. Jame.a Rt.

SAMUEL SNELL, Holyoke, Mass.
J..ar .a t:.e of)eetCgt robcalfnfcuii

f rm ao thOir ent, for Nova ScoLia, ta telle ordors
e on commision.

Ocod 00uncOtiOa with the Wbolopole and JebbingFiltering Stones
Undor the Klary and Snell P*tents.

w .9Torn r na a r MaOnufacturing

HOILYOKE, P ERIL t V . ... oyo e, a . 1.. pp ,1PARSONS PAPER CO. olyoke, Mass. ALEX. BUNTIN & 00. .... Montreal, Can.
BYRON WESTON, .... Dalton, Mass. PATTitN PAPER 00. .... Appleton, Wis.
BREXIAKER & MOORE ,...Louisville, Ky. MORRISON, BARE & CA68..Tyrone, Pa.

And many others. j - Send for Circula.1M

but there bas been no great rush in anything. the McKinley tsriff goesinto force en this arti-
In terins It le a waiting market and there Is no- cle wiII bc ont of manufactura bande. Stiti
thing ta report. Sugars are steady with ail It loos rt prescrt as if halders of tin plates
classes of white unchauged but steady in would do well to clear ont stocks before that
price. Yellows are lc highet as they cannot time, as it seans ta be protty well expacted
be bought less than bic at the refinery. that a heavy drp iu valuas wll tair place

when once the Americrin market is finaIly eut
H AY ANi) F.-Hay has, sold by the lad. off. Nails adre vry firm at $2.0 and $2 60.

hera at $7aiS8.50. Pressed bay a drug at $9 Tha Abbott lire fallowing so clonely upon that
for extra, $8l$8 50 for No.1 and $7 for No. 2. at PilIow Hersey's bas randerad hollers vory
Feed in gond demaud. MouIllie, $28, shorts, conservetive lu their Mens ad altbough coun-
$19, and. bran $16, par ton. try marchants kick ageleet paying any ad-

vauce It loire s if this tlme the mauufac-
HrnEs AND TALLOW.-His0 are quiet at the turero had the whlp-hand of the market. In

reduction of Si noted last week. Cheap pur- the United States the iran maraet is feverlsh
chases of Chicago and Toronto hides are re- and ou the whole weak and uusettled. Good
ported by tanners. it is said No. 1 Toronto brande ara held rt quoted rates, but ou othar
bave been bought at $7 lu Quebec. Tallow descriptions thera je a tendeucy ta crowd salez

Ùnvbagod.aveu if it involvoP cnucession8- LateFet câiblauchanged.quotations front Lindo ara: Tii, t £97
IRoN AND HARDrwvA.-No transactions inl 1, futnres, £08 15e; G K_ B. Copper, epor,

pigiron are reported this week. Bulyers are £58 121 6d, fure, £19; Warrants i l
stocked up for the present and arenotaxions iow, fios5d; No 3 Middlasnoro, 4x oud; soft
to buy as they blieve ocean frightsslected coppr,ta by a thy boiev acon roigt8 illlie£68 l0s; soft Eogliish lemd, £14 1.59; StIeRiau
extremoly cheap this winter and that any ad- spalter, £24 128 6d; gallettla aut1mony, £74;
vance in the price f iron will be fully offset tlnplates, 17e Cd.
by the fall iu freights. Owing to the McKinley
bill very little dead weight will ha offered for
shipment to this side this winter and steamers
will he compelled to carry Ibis clas of fnelght
almost for nothing. At the present time as
low ns 2s 6d bas beau the rate to Boston and
aven la has been accep:ed to New York, ai-
though 2s Il the ruling rate. If thesae rates
continue (as there seems every likelihood they
wll) tron crin ba landed hers just as cheaply
lu winter Rs summer. Indeed from the pre-
sent out-look thore seems to b but little pro,
babihities of higher values and the feeling is
generailly weaker. Tin plates are very firm,
but It 1e hardly likely they will go any dearer
although prices will scarcely go any cheoper
until May next by which time all the tin in-
tended to get into the United States before

L1ATHRÂ A11D SioEs.-The leather narket
ritnains quiet and steady but no weaker.
Stocks are not accumulating and, ln face of
the botter market in England, and the fact
that consignments are being asked for, thay
are bardly likely ta. Shoe mon are buying
only for Immediate wants and decline ta anti-
cipate orders, Receipts of bides in Chicago
are larger than for many years past and yet
s0 quickly are they snapped up by tanners
that there ls no appreciable fall ln the market.
The killing season le nuw on and we nay ex-
pect a fll in bides, but whather thiB will lead
to nuy commensurato fall in leathar Is another
thing. Stocks are much les than they were
last year and tanners are not disposed to make
concessions. .

PINrra, Ors AND CHfICrsS -Olis are quiet
and there is but little doing. Buyers are hold-
ing off from cod 0il and transactions are ai-
most nominal. Linseed oil la weaker but no
lower ln value as yet. No straw seal s in the
market. Tnrpeutine le firm and unchanged.
Leads are strong owing to the rise in pig
metal and latest crables frein London quote
white lead at £19 and red lead at £16 1Os.
A fair jobbing business is reported ln paints.
Glass is quiet atour quotations Ail thehaivy
chemicals are very firm, especially caustic soda
for which It le said large contracts for spring
delivery have been made at prasent figures.
In dye stuffe the only change is in gambier
which ls stiffer rit 7ceßi8c,

WooL -Foreign rules steady and domestic
quiet. A cable fron London states that since
the last series of sales little business bas been
done. There have arrived and are available
for the next series 35,525 bales. About 3,000
bales havo bean forwarded direct. Advices
from Melbourne state that 127,000 bales were
shlpped direct up to the early part of the
week, includini 112,000 bales of new crop.
The importa during the week froin .New South
Wales were 739 bales; from Victoria, 2,192;
fram Swan River, 65; from the Cape of Good
Hope and Natal, 635 ; fron France, 547 ; from
Morocco, 501, and from various other places,
91.

TORONTO WHOLESALE TRADE.

(Revised by Telegraph.)
TonowTo. Oct , 23, 1890.

There is ouly a moderato volume of busi-
ness being done. The demand je not as
active as had beau expected, and le the result
pRrtly of the warma weather. Prices generally
are steady. The outlook le satisfactory.
Payments are fair. The money market is
uncbanged, with call loans on stocks ruilng

-at 6 to 6j par cent, Prime commercial paper
Is discounted 'at 6 par cent. Sterling ex-
change steady. The stock market has been
quiet, but prices of baik shares ln nearly all
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SURETYSHIP.
rhe only Company in Canada confining itself

Io this business.

THE GUA#RAN TEE CO.
Of îORTH AMERIOA.

capitael Aattorixed, - Sr,oo,000
asiti up lis casii ino notos, 04-600

fitteosarce Over . . r,048,429

DeposI5 witta Doms. Gov't. - 57,000

THE BONUS SYSTEM
of tais Company renders tri Premiums in nortaie ,.ass
,nmaaliy reducible until the rate uf

One-ail par sent. par annum Is reashed.
Ths Lompany as under the same exper,.ed m

agement which introduced the syste, to this continent
over twanty-two years ago, and bas sinc* actively and
ouccesfully conducted the bvuiness to the satisfaction
or iLS clients.
Over $717,628 18 have bon paid

in 011ms to EmployerB.
Pruaidtt. - - SIR ALEX. T. GALT, G.C.M.G.
Vic-Prustnd aag Drctr

EDWARD RAWLINGS.
Secretary, - JA-.. JMES GRANT.
Yaors,rz, - • THE BANK OF MONTREAL.

BEAD OfflUE:
167 St. James St., MOITREAL.

IWARD RAWLINOS,
Voce-Fres. and Managing Direclor.

*N.B.-This Company.s Deposit la the largest made
lot Guarantee business by any Company, and la not
table for the responsibilitis tf any otler risks.

-IPOR TERS-
AND

Wholosale Grocers,
CORNER

St. Helen & Lemoine Sts.,
MONTREAL.

cases are higher. Following are the closing
bids as compared with lest Thursday:-

Bid Bid. Bid Bid
Hianka. Ont. OCt. Loan Co, Oct. Oct.

23. 16. 23. 16.

Montrea. 22' 228 Oan Par. 200
Ontario... i 112 142 143
Toronto . 214 220 Union........ 32 132
Marchants. 14>4 141 ldK, & Loan.... 105
commaroc. Il "Il ond'n & can'd 124
imorial .. 11 155 Imperial Saving 122 12À
Dominion .311 130 Furninrs Loan... 123 123

rd 1471 147 Ontar o Lan.... 12 143
1517 155 National Invoi 12211 12e

BovoUv.--ROceipts this week have been fair,
and the dI mand goodt for choice qual-
ities at 15c@&17c. Sales of modium ut
1le @12c. Inforlor grades not wanted.
Creamery jobs at 21e@22c. Eggs in moder-
ate oupply ad prices firm at 18c@l9c per
drezen. Cheose firm, the best jobbing at 1 ic
@l0i.

Dassan Hooe -Offarings are increasiug
aud prices somowhat easier. The bot quai-
iLes and woights sell at $60$.10, and In-
forlor ut $5 50(à$5.75.

FLOUR AND GRAIN.-Tie ilour trade i
dul and demoralised, there beirg littie or
no domunt for Ontario branda. Prices aro
nominally gnchangeid; straight rollers quoted
at $4.30@$4.35, and extras at $4 10. Ontario
patents quoted ut $4.502$5 20. Manitoba
patents oifer at $5 90 And strong bakers at
$5105. . Wheat qu!ot and steady; No. 2 fali
and rod winter sold at 90c(&91o G.T.R. west,

ci

Cau. Bank Commerce..
Commercial. Manitoba.
Commeroial, Nfid...... i
Commercial, Windsor..
Domin ..... ....

Eastern Townships,.
Federa) . I
Ha-miltou .... .......... i
Hochelaga ....... 1
impo ia. . I.Lier - ... .... 1
n , Mchants' Can sm Meruhants. tfalifax. I
-M lsons ..... .
Montrea . . i

o Nationale
N£Lew Brunswick ..
Ontaao.
Ottawra ...... 1

Po ,o'o a N. -13.

St. Stephen' .. ,
Standard................
Toronto.... ......
Union, (Halifax)......
Union of Ca........... 1
VilleMar i......
Western Bank of Oan.. of

Agrl. Say. and Loan :Co....
Brit. Can. Loan & Inv. Co.
Brit. Mortg.Loan Co........ 
Building and Loan A sono
Canada Cotton o ........
Canada Landed Credit Co.
Can. Perm. Loan and Sav. -
Can. Say. and Loan Co......
Central can. Loan & Say. Co
Dominion Say. and Inv. Co.
Dominion Telegraph O.
Dundaso Cotton Co...........
Farmer's Loan and Soav. Oo.
Freehold Loan and Sav. Co.Hamilton Pro,. and Louan
Homo Say. and Loan o.
Hochelaga Cotton CO. . ..
Huron & Lambton Loan Co.
Imperial Loan and Inv. Co.
Landed Banking and Loan.
Lond. à Van. Loan and Ag..
bondon Loan Co .........
bond. snd Ont.IvC ..
Manitoba Inv. Assoo.......
Manitoba Loan.........
Montreai Talearaph Co.---
Montreat. City Guo Cou...
Montreat Street Ry. Co.
Montreal Cotton Co...
Montreal Building Assoo..
Montreal Loan and Mortg.
National Investment Co....
Ont. Indus. Loan and Inv..
Ont. Loan and Deb. o.
Paople's Loan and Dop. Co..
Real Bst. Loan and Deb. Co.
Richolieu and Ont. Nav. Co.
Royal Loan and Sa,. Co.....
Starr M'fg Co., Halifax.....
Toronto City Qu Co. -.
Union Loan and Sa,. Co...
We.tern Can. Loan & SaV..

$4, 156 616S

306,000

1.00,000

500

112005000

5,798,10

200,000

2,001.000

12 000m
1,20,000

50,000
1,5000

4,5.0000

10,000

200,000

1,000.000

321,00

500,000

1.500,000

2,000,0001,2000
100,000

1 U

7 25000

200

5,0001000
679 00

1.00,Iwo

1,250.000

2,000,000

800%
300 ON

1,057.00
1.700,000

2,000,000

600,000
800,00c

.900,0

600

100,010
3,00000

t 8W 66

36460
306,000
260,000

1,466,684

1.000,0m0
710,10(1

1,1 000
100,000

5,750,000
1,100,000
2,000,001)

12,000
1000

500,000
1,000,000

2.000.000200,000
1200000

,0000

1,2w 000
478.4M
342597

619,132
322.412
289,036
750,000

2,000,000
663,990

2,000.0w0
681.079
800.000
918»20

1,000,000

10940
1,317.100
1,)00

11,000
1,000.00

315,M3

7200

12-

493,000
700000
622,650
490,140
100,000
312.5m

2.000O.000

425,000300,000
500,000

800,000

313,4î1
1,200,00

589,02
477,M0

1,160.000
470,009
200,00
8000
W27000

1.40010X0

1,216,666
800,00

145,000
60,000

1 230,000

140.000

21!,000
inli nid

12 .000

275,000
1110.001

4,00,00M1
100,W0
1,,00.

2(0.0% ý400.000

100,000
410.00

1,40000
40.000

2000
20,000
66,000

98,000
60,000
52000

100,000

158,000
150.000
110,00180,00

629,00
235

66,00

60
101
80.00

00,000
115,000

3,000
1651000
360 x
107.000

5.000
.

F oby.

215,000
700,001]

April Oot
June Dec
2May 2Nov
30 June 81 Dec

May 1Nov
Ssr 3 Sept

2Jan 2JUIy

iJune 1Doc
âmte Dse
June Dec
2June 2 Da
2 June 1 iDen
1 Aug 1Peb
1April 1 Ont
1 une 1 Deo
1 May Nov
1 Jan 1 JUIly
1June -1Dec
1 Jung 1Don
Jan. il
Juno JDu
April Ont
Jan JUly
1 June 1 Dao
................
2Jan 2Ju l'
2June 1Dele
S.April-Oct

1 Jan 1 JUlF
1 Jan 1 July
2JUIy.........
2 Jan 2 July
May Aug
2 Jan 2 July
1 Jan 1 Jaly
Sine Dec
jan. .Ytsjy
30 July 31 De
15 Jan-Qtly
.......... .,...
May Nov
1June 1 Decs
2 Jan 2 July
2Jan 2July
Mareh-qtly.
2 Jan 2 July
8Jn 8 Je
2Jan 2 J
15 Moh 15 Sept
31 De. BoJune
2Jn 2 July

2 Jan-Qty
15April 15 Oct
6May 6Nov
................
Maroh-qtly
l5 Moh 15 Sept
31DOC SO Jne
30 Juns 31 Dec
1 Jan 1.July
1Jan 1 July

9 ob 15 Sept
Jan July

March
1 Feb-Qtlv
1 Jan 1 JUIly
Jany JUFly

156
lV8} 129

103j
400
104
23lex.d
97J 99

145

1i6
112 104
1.57

97 1001
i45 148
133
156 164
227229

8
243
114 117
140
114
120

220 229
1168
921 96

1m
99

107
431 55

1191
201

80
b7
25

128
143
125

135 15ox

22.

124

97* 981
201 204
1.6 180

75 90
27

128 135
1001
*1264.
114*îâi ...

130
50

174
132
182

5600
102 00
ib7 00
2426

145 .0
133 00
2800

454 0
24 00

1400
143 00

73 £-2
220 00
5825
92 50

10000
nlo 00

59 621

40 00
4350
2300
6150

143 00
1Z5 (0

185 00

62 00

11t 50

39 ou
80 40
8800
75 00
13 50
6400

100 50

57 25

6500
5000
87(0
66 0
911,0

and 60 lbs fall on Northern ut 92c. No. 2 Sheepskins are in fuir receipt and higher,
spring sold at 92o on the Midland. Manitoba at 90c. aifikins rule at 6erd8c, the latter
grades easier; No. 1 bard sold at $1.14 and for No. i.
No. 2 ut $1.12, delivery within a week. No. 2,
prompt delivery, sold at $1.10 Barley Livo STOc.-Receipts Of cattle continue
ve-ry quiet at about last week's quotations . large and prices generally unchanged. The bret
No. 2 is worth 55c(c@57c. No 3 extra sold ut exporters bring 4 c@4Ic. Stockers rule ut 3c
53e, and No. 3, 50. Oats dull, with sales @2Ic per lb., and Silich cows from $32a55
outaide nt 35cî2i35c, and hero ut 39r(a40c on pur head. The best butchers bring Ble, and
track, Peaus steady, with sales outside at 57c. medium 2¾v(3e Sheep dull; ewes sud wethers
Rye sold east ut 57c, and buckwheat at 42r. 4c@410 per lb, and rams 3jcrd3îe. Lambe oeil
Oatneal firm, wltb ordinary quoted ut $4.65 at $3 750$4 40 a head. Calves $6@$8.50 a
and grannlated &t $4 75. Bran steady ut $13 piece, and hogs ut 4c@41c per lb.
on track. Middllngs range from $16@$19. 1 Paf visiov s -There is a moderate trade ln

GaocEnsi - Business moderately active, ni w bacon, which selle at Il8e(a8¾e for long

with but few changes ln quotations. Granu- cleýr and at Se for Cumberland cut. New

lated ugure soll ut 7@7¼c, the former for lots TolIs 10c; backs 1oc @ l1e and bellies

of 15 bibis and over. Canadian eollows je .10}11l. Hams firm at 13 for emoked ;
f r 15 b d o er. nad i plekled i11 c. Mess pork duil t $14500highier, 5fci6¼c. Coffees unchanged; Rios $15 for American and $15($15.50 for Cans-

oeil ut 221f @23c. Dried fruits active; Val- dian. Potatoes easier at 45e3950c per bag ln
encia raisus rell nt 6c@6 c. and uultanas car lots, ond Jrîbbingat 60c@65e, Beanssteady
loyets $3e 2 Curants $4 0@6 25. nt $1.650$1.70. Onions sell at $2 000$2 25
layers, $3 25; Black baskets, $4 000$4 25. perbarrel. Apples, cholce are quoted ut $2,75A fair movement in Teas at unchanged prices. 0$3.00, and inferior $1.500$2.50. Hops

HAruwAn.-:.Trade is quiet this week, and nominal at 30c@40c.
no changea reported ln prices Woor,-Trade dull and prices unchanged.

1Dls ANDu SKiNs -Rides are duil and casier, Flecce eteady ut 20c, and clothing 22c.
cured now offoring at 7dc. Dealers are Pulled wools steady ut 23o for supers and ut
paying 7e for No. 1 green and 6e for No. 2. 28e for extras.

M1ý1 ýl ý 1 Ile 1 l'ý

L OF COMMERCE..

a~ Ia DIT. Date of w.et Cash
' bi Rest. lut Dividend . 2 n ve
> s bed. -t. 23. pr Sh

- -.- .- .___ -= ~
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WHITING PAPER COMPANY HOLYOKE, MASS., U.S.A.
Manufacturer# of

Wedding, Ledger, Bond, Linens, Bristols, Blank Book and Writing Papers.
Product. Twenty-Six Tons DaIly. Those Papers arc unequalled for Uniformity of Quality, Color and Finish.

Whiting's Wedding and Standard Linon for society uses. High plate and calender finish. Whiting'S Standard and Linon Le&gers, the
eading Papers for Official Records, Banks, Merchants and Manufacturera. Whiting's Linon Fabri, Argyle and other staple watermarke, to-
gether with many special Brands, made fron the purest linen stock. Whiting' Superfie Flats, unequalled by any other make for Quality and
Finish, for the uses of printers and lithographers. The Papers are highly recommended for their Uniform Quality, and are unequalled for the
various characteristice required in each.

Fine Stationery Department-150 and 152 Duane Street New York. Whiting's Standard Papers. with Envelopeas to match; the most
perfect of fine correspon-dence papere. Wedding Papers and Bristols, Mourning G )ods, Visiting Cards, Papeteries, Programmes, etc.

Philadelphia House, 18 South Gth Street, where complote lines of ait the above are carried in stock for the convenience of the trade.
Canadian Auents, NEW kiNCLAND PAPER 00., DeBresoles Erreet. MONTREAL. samplessent uponapplioation

J.& W JOLLY
MANUFACTURERS OF

McN w edHERCULES TURBINES
Paper Mill Machinery.

ALLEN'S "BLUE SPOT" PREVENTATIVE.

Ray Erines a Jordan lnynns made le teld
Bleach Boilers Fan Dusters.

Ferry's Pateat Star Dusters.
Paper Calender Rols made and repaired.

CHILLED ýROLLS.
$HEET, SUPER ana WEB CALENDERS.

Suotion 1'umps, Stuff Pumps Power Boiler
Pumps, Sucti.%n Boxes ard Plaies, Pulleys,

Shafting, Gearing, &c,

HOLYOKE, Massachusetts, U.S.A.

Paper Co.,
SOUTH HADLEY FALLS,

MASSAOHUSETTS,
- MAKes OF EXTRA GaADEs or-

Line£s Bonds Flat and Folded Paners, and
Bristol Boards.

South Hadley Fa//s (opposite Holyoke)
MASSACHUSETTS.

MI1LL, one mile distant fron Holyoke Depot.

SYMS & DUDLEY PAPER CO'Y
MANUAcURERs OF

ENGINE-SIZED FLAT & RULED WRITINGS,
ENAMELE AND SUPER CALENDERED

Moo - - l a

HOLYOKE, - MASS.

HOLYOKE, MASS., U.S.A.
HENBY E. MCELWAIN, Treasurer.

Have you given a practical trial to our well-
known brands of paper - " Commercial Bond,"

" Valley Linen Ledger," " Our Ledger," " French,"
" Old English," and " Congress" Linens? Have
you seen the "Valley Superfine," "REite Bristol" and
Wedding goods ? All are especially adapted for
the everyday needs of the trade, are of moderate
price, aciinowiedged merit and deservedly
popular. Sample orders secure trade.

PAPER

Macohine :-: an.d :-: Stuper - Ca.landered

BOOK:-: PAPER

Engine-Sized Flat Paper

EDWARD C. TAFT, - - - - - - Treasurer.

HOLYOKE, - - MASS., U.S A.

HOLYOKE, MASS.,
DEALERS IN

CO.4 rD - co-VEM
A full 'lin for Wholesale Notions and Dry Goods Houses.

Prices and samples sent on:avppiation.

J. H. SOnT
Presid

wonTD, -0. H. SouTnWOnTa.
ent. Treasurer.

>HAMPSHIRE<
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LARGE PROFITSon in-er oune' -DMden
e. reetnay etLaed by the

NEW YORK LIFE
1.'ur.Eoe CO"Y,,

They are based upon Polioies of $10.090 each.

Kind of Policy.

Ordinary Iife.3

...... 50

20-Year Endowm't.. 30
4050

15-Yoar Endogm't. 9
" " .. 50

Cash value Paid-np
Pot. & Div. iu. Vaine
16th Year. 51h Yoar

,11 40 0760 00$8 ,5 $,00
7,9690 12,150(0

10,126 90 241490 00
10,606680 21)1260 0
12,153 70 18,530 00

14992 0 3620 0

17,182 00 26 200 0
The Tontino Policies of the Nxw Yoar LIPI

furnish, In eoneotion with guaranteed inure
ase, an Investusent at a highor rate of intereqt
than Is otherwise obtainable on firet-class icori-
ties.

DAVID BURKE,
G7eneral Manager for Canada.

Head OMee: N.Y. Life Build'g, Montreal
Branoh Office, Mail Building, Toronto.

BRITISH EMPIRE
AN-*.t-u.al mife

Assurance Co. ofLondon, En-.
ESTABLISBED 1847.

OANADA BRANOH, MONTREAL,.
Cariadlqn lflvestmonts,

near ly - - - - 1,000,000

ACCUMULATED FUNDS.
1857 .................. ...... $ 565,000
1865 .......... ............. 1,185,000
1873 ............ ,........... 2,810,000
1881 ...... ................ 4,210,000
1883... ................ ,.... 4,780,000
1885....................... 5,304,000
1888 .. ...... 6,386,000
1889 ........................ 6,854,000

F. STANCLIFFE General Manaaer.
General Agents, - Toronto,

J. E. & A. W. 8MITH.

GLAsGow&loNDON
Fire Insurance Co.

CANADIAN BRANGH.
HEAD OFFICE:

CORNIR NOTRE DAME Am ST, R.ELE1 S1BREIl

DIRECTORS:
W. Fi. HorroN, Esq., (Tames Hutton & Co., Mont-

rosi>. Chairman.
WM. OASSIS, cf the Dominion Transport Co.
D. GIRouAsuI, M. P., Q. C., Montreal.
LIBEATT W. SMITH, 1). C. LI Q. 0., President

Builnie and Loan Assoooatien, Toronto.
RoB. O. JwMsixEsr.. Montresi.
S. NoRDiERiMa , .reaident Federal Bank,

Toronto.
Goe. R. I. CoosaURXi Esa. M.P., (Prosident

Torentt. Land an vestn ent Co.), Toronto.

J. T. VINCENT
Richard FREYGANG}Joint Managers

Isexpo'rons:
U. GELI1A. . D. 0. VAN WABT

SINGLE and DUPLEX Steam and Power Pumps for Boiler Feeding, P ire Protection, Water
Supply, Mining Use, Etc., INDEPENDENT AIR-PUMP CONDENSERS for attaching to High
Pressure Steam Engines, DOUBLE ACTING BREWERS' AIR PUMPS, AOID PUMPS.
SPECIAL MASH PUMPS for Brewers' Use, TANK.or LOW PRESSURE PUMPS, Etc.

NORTHEY & CO., - - - - Toronto, Ont.
Office and Works, cor. Front and Parliament Sts.

WESTERN 
FIRE AND MARINE. INCORPORATED 1851.

apital and Assets, - - -.-- ·· $2,859,054 40
nICooe for Year ending slet Dec,, 1889, - 1,716,090 80

mea.d. Office- - - - - -- - .. Toronto, Ont.

J. J. KENNY, Ma'aging Direotor,
A. M. SMITH, President. C. C. FOBTER, Seoretary.

J. 1. ROUTH & Co., Managers Montreal Branch,
190 ST. JAMBS STRZET.

THE FIRE
Insurance -:- Association

(MIEITED)b

Of LONDON, ENGLAND.

SIR DONALD A, 8m1TH, K. O. M. G., M.P., - - Cl«rmani
RuBERT BENNY, Esq., - - - - - 1 - - Directors
BANDFORD FLEMING, Esq,, C. M. G. -

Ohief Office for Canada: - - MON TREAL
No. 47 St. Francois Xavier Street.

Jd KENNEDY. Manager.

LONDON
AND

LANCASHIRE
LIFE

(Jlnufrlrifu Eifr
taos:z2n 1871. Meati Office, Torouto.

Remember, after Throe Years
POLICIES -: ARE :-: INCONTESTABLE.

Free frei ail restrictions as to rosidence, travel or occupation,.
Pald-up Polcy ald Cash Surronder Value Gnaranteed in oach Polioy.
The New Annuity Endowment Policy affords absolute protection against

Early Death, provides an Income in old age, and is a good inveutment.
Polioi.s non-forfoitable after payment of two full annual Premiums.
Profits, which are unoxcelled by any company doing business in Canada,aro alooatd eve fse iours freIn the issue of the policy. or at longerî,eriods as mùav be seleeted by thse inpured.
2W0 PROFITS so ALLOCATED are ABSOLUTE and not liable.to b.reduood or recallei at ag future tinie undor ans osreusuntanoos.
Partioipating Prilicy-lloldors are entitled te flot lois than 90 per cent of

tesro t earned le thoir pa an for t e past seven Years have actually
reo -1ed 95 ver cent. of tIse 80~t se arned.

W. 0. MAODONALD, J. K.
Actuary. gD-esr
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H OEGG'S
Boston Baked Beans,

Dominion Sugar Corn,

Sterling Lobster and
Spiced Salmon

Are the old reliablo and favorite brande of
'anod Goode. and are to-day without a rival.

Every can guaranteed.
D. W. HOEGG & Co., Fredericton, N. B.

JNO. A.MOIR, 22 St. John St.
Montreal Agent.

FRUITS.
HART & TUCKWELL

McGilI Street, MontreaL
WHOLESALE FRUITS

FOREIGN AND DOMESTIC.
Oranges. Lumons, Bananas, Pino Apples. &o., &o

- Pr Appleas a Specialty

Consignments solleited.

SCHEAK & SCHEAK
Manufacturers' Agents,

Room 102 Temple Buildinz, St. James St.,

MONTREAL.

The Oueen Citv Ptg. Ink Co.
Manufacturera of

PRINTING INKS
Cincinnati, Ohio.

S. COLLINS'SON & CO.
MANUFACTURIEB8 OP

PRINTING INKS,
32 and 34 Frankfort Street, N. Y.

Our Cut Inks are used on the MAGAzu and WEEKLI
by Harner & Brothers. and on this Paper.

I. FRECHETTE & CO., Mechanicaf E gine rs,
fluy and soli ail kindsor0 Maobinery,. achine
Furnituro, (jas ApparatusSeng nic.A. c
Proprineos and mnfcnesu ieclbae
gatented Shingle Machine by Frechotte. Machine

ebo, ttacbod to the ostnblishmont. 696 and 688
AIG ST., MONTREAL. Tolopbono 2849.

oNT4'ON0

CHIDA$COE

The HALIFAX Shovel Co., (Ltd.) Halifax, N.S.
o--\dAIlEs F

Fenrty's Shovls, spa.s, Scoops, &c.
:POT, ALL nE'o8s-s

RALIFAX SHOVEL CO.
LalsN ,-o ar an go ur ools, n no Brookfiold and(ilmour Brands, Blue and RedLabels, for stoki ^ugr led gnrai lurtgoo, and find thora the best wo plan Rut.
We can confidontly recommend your new brande as boing equal to to best. te use no other.

Yours faitbfully,
For Nova Sotia Su URier , gLtd),

"CHAMPION"
Water-Wheel Governor

The Best in the Market.
MUNDREDS IN USE.

Guaranteed to regulate the speed of a
Wheol perfectly.qaston, Tate & Co.

For retouls1s a i'ress: PORT PERRY, ONT
ESTABLISHED 1864.

__ BEL L
PIANOS,

ORCANS f
- /E .

Chuirch PIPE Organs
Surpass ail Competitors in Brilliancy and Power, Construc-

tion, Appearance and Durability.
SEVD FOR CATALOGUES TO

The Bell Organ & Piano Co., Ltd.
Head Office and Factories, - GUELPH, Ont.

Branches at London, Eng., Sydney, N.S.W, and Toronto, Hanuilton & London, Ont.

CH ICKE RING.

PIAN.OS
We Invite inspection of our large

asBortment of Pianos of the fol-
lowing world-renowned

makers:

STEINWAY.
HAINES.

Finest Assortment in the Dominion in, our
New Building.

Special attention Is also directed to our varied stock of SEOND-
HAND PIANOS, amongst which are some instruments of the

standard makers, and that have been in use but a short time.

A. & S. NORDHEIMER
MONTREAL-218 St. James Street.

TORONTO-15 King, St. East. Branches-Ottawa. London, Hainilto n

-

808
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Buy the best Canned Goods.

WINDSOJ LIDON DAD
Tomatoes Corn, &c,, &c.

- PREPARD 3T -

SORN WUI81B & Ø@e, Heatreal
D. MASSON & Co., St. Paul St., Montreal A gants

Wo are no<w proeatred to supply the trado with a superior lino of

FEATHERBONE CORSETS
MADE AT PREVAILINC PRICES.

JIr Corded withi Quill Donce pronnunced the best known Filling. -lm
Light Urnbroitkablo.

Ordors solicited. Inspoection of stock invited.

C. H. MARTIN, - - - Mer. Eostcrn Dbot
207 St. Jaimes Street,

Bell Tioloplone No. 2721. MONTREAL, Que.
Made by Canada Feathoebono Co'y. London, Ont.

A 3$T-ElW XJSrDUS8TBTY I

Safety Barb Wire Com'y
Manufacturera of

Unoqualled for Foncing.

BARB WIRE Bafest for Stock
e Manufactured undor Broad Claim Patents. -'M

TORONTO, One~.

THE M. LANGMUIR MANUFACTURING CO.
, OF TORONTO, (Limited.)

(rRADE MARK REGiS''LRED.)
Mlanunacturera of

TRUNKS, TRAVELLING BAGS and SATCHELS,
Sciool Bags, Shaw! Straps, H at Cases, Sam ple Trwiks, &c.

I llustrat&l Cataloguo and Price Lists on application.

TORONTO, CANADA.

THE CELERRATED HOWARD FURNACES
DEALERSI

oierofis the Firnaoyou want.
Low down, ail Ca8t Iron, simple

par and thoroughly original.
im,.ac te "ont up " and a serai
seller.

Succecsful boyond ail proce-
<lent. Everi boater ftîlly gîter.

onteed. Delera proteoted i
X~the sale of~ ilnHward Purnaces."l
q. elling poilnts cf isaleriority,

Soientific Cetr tieton, rntire
utilisation of Fuel, norreotmnat-
rianl, littual oconony

Writo for terms, princ list and
caotalogue»______

The Howard Furnace Co,
of Berlin (Ltd,)

BERLIN, - ONT ,
And SracàusS, N.Y.

China, Cuspadots, TCDlETW Zi. Metal, Brenxes
Tea Sets, Piano and

Toilet Ware, aCLOidU &.XJ m p Cnîlecy
CupaaedSaucra I d Plated GoodsCups and Saucers Manufacturers and Importers of and t

China, Crockery & Glassware
Office and Sample Rooms: 339 and 341 St. Paul Streat,

BRANCHES: 52 Princeu St., Bque Ornaents.
Cine Prisms, WinnPe Man., and Govern- Bric-a-Brac,

Globes, Lampa, ment St., Victoria, B.C. Satin Ware,
Fruit Jars, Imporf Orer a speciaty. Statuary, GasIlter

Js L. DUNN & CO.
MAUPÂOrYAUnea or Ann Kas or

'VaraIs1es

HARD OIL FINISHES, LIQUID DRYERS, &c.
OFFICE AND WORKS,

Goyeau Street, WINDSOR, Ont.
Correspondonce solicited with consuming and jobbing trade.

C.A. MARTIN & 00.
Manufacturera of

Martin s Patent Telephones
For Offlces. Warerooms and Factories.

A NNUNDI&TORS, BELLS
and BLEOTRICAL SUPPLIES

Of Every Description.
Office & Factory, 765 Craig Strael,

MONTREAL
All our goeds are warranted te beaqual to the
hest Americen maoe and our prices will be
funs nw7as la consistent with strictly firstean awrk. Correspondnce t folîcited

om* Fstimates and Catalogue wlil be
furniseBd on applicaion.

- - __ .8. -Our Telephones eau bc adjusted to
any kind of Office Desk, or oa a sanured by
uovable braket te the wall or suspended:from

the ceiing.
Oice oîsphone. P. 0. BOX 1078.

THE REMINGTON TYPE WRITER
IS THE ONLY DURABLE MACHINE,

s.eA.vrs
TiME, - MONEY,

EYESIGHIT, ---- :- POSTAGE,

THE BEST IS OHEAPEST,
To Circulars Apply,

/OHN 0'FLAHERTY, 248 St. dames 81., MONTREAL.

BARBOUR'S
LINEN THREAD.

THOMAS SAMUEL & ON
S"AAGENTB rOR CANADA,

8 St. Helen St., MONTREAL.

a Wellington Et., Eaet, - Tono.ro
299 St. Valler Bt, - - Qua
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MONTREAL WHOLESALE PRIOES OUIRENT.-THURDAY, OT. 23, 1890.

Name of Article.

Boots and Shoes. -
Brogana.......................
Cobourgs ......................
S.t Balnorals .....

Buff ...........

Calf ... .....
8plit bota . ..................
Caf . .........
Felt boots half fox......

" " full "..
" Sox........... .................. ..

P e4td.
Split Batte..... ..............
§plit Balmorals...................

Bu
Pebbled " .......... ...

difacMs Siread.
Peppled Button ......................
Glaied Buff Button ....................
Goat " ................
Polih Calf....................... ..
Prenoh Nid ..... ....

Namne of Article. Wholesale.

Canned Coods.

Lobster, yerase. new.
Bardine.} "n ....... 
Mackerel " ......
Salmon. ver dos..........
Clams, 1-lb tins, ver dos.
Oysters, " '
Tomatoes, per dos......
Peaches, 2-lb. yellow....

"l 3-lb, "l ....
Bartlett oears, 2-lb tins,

ver dos.........
Strawberries; 2-lb tins,

ver dos.... ...........
Pineapples, 2-lb tin,p.dos
Blueberries, 2 Ib, per dos
Gr'nGages 2-lb tins 1v dz
Corni, p)er Ïos.............
do ,-lb tins, Yarmouth
do 3-lb tins :..........

c o Se.
00 7 25

750 000
5 25 5 50
180 135
1 I0 D 0O
1 90 2 00
1 10 1-15
220 0 00
3o 000

2 10 0 00
2 25 0 00

,281 2 40
1 20 000
1 65 1 75
1 0 1 10
175 0 0
0 00 0 00

' Wholesale.

Mena.
$080 105
0 95 1 20
1 00 25
115 1 40
125 L 90
200 300
125 L60
190 140
185 210
200 890
275 890
160 210
180 260
035 375

Womens.0 65 0 85
0 g0 90
100 110
0 0 15
090 115

100 120
1 00 [ 20
150 200
150 200
1 85 850

Boys.
$0 75 $085
0 85 090
085 100
0 90 115
110 150
0 00 0 00
110 150
0 00 0 00
125 160
150 170
0 00 0 00
0 00 000
0 00 0 00
000 000

Misses.
070 080
070 085
0 75 0 90
0 80 0 90
0 80 0 90

0 85 090
085 090
1 15 1 50
180 175
190 250

Name of Article.

Pea, Mat., 2-lb tins....
Boston baked beanc, P ds

Corned Boef. 1-lb.........
Corned beef, 2-lba........

" 4.lbs....
" 6-lbs........
" 14-1bs...

Lunch Toge 1-lb. per dos.
" " 2-lb,. "

Eng. Brawn, 2-lbs.
Soau, 2-ibs.
Hcegg's Boston Beans.dz
Roast eef, 1-lb, per dos

2.lb,
" 4-lb. "
" 6-lb. "

Deviled Tong'e lb "l
ilam -lb,

hicken -lb.
Turkey -lb.
Or Torne 2-lb. "

.innan Iaddies, par case
New vaok............

Yonths.
$70 $0 89

075 080
080 100
090 115
0 00 0 00
0 00 0 00
0 00 000
095 115
110 140
000 000
000 000
000 000
000 000

Childs.
040 050
0 50 0 60
0 50 065
0 50 065
0 50 0 65

050 070
050 070
080 135
090 135
1 40 1 75

hlesale

10 1 215
170 180
160 0 00
2 60 0 00
490 5 10
7 75 8 00

16 5017 00
3 00 0 00
515 6 25
1 80 O 00
0 00 170
2 00 0 00
1 40 0 00
2 60 0 00
4 00 0 00
5 50 0 00
120 0 00
120 000
2 00 0 00
2 00 0 00
6 00 0 00
6 00 0 00

Il
Name of Article. JWholesale.

Roast chicken.1-lb tins..
Roast turkey, 1-lb tins...

Corn Brooms.
No. 1 Gem 4 strings,hard

wood handle ........
No. 2 do3 strings.......
No. 3 do2 strings........
No. 4 do 2 strings.........
No. 0 Rur 4 strings.
No. 1 do 3 strings.
No. 2 do 8 string.
No.S do 8strings,base-

wood handle..........
0. L 2 strina basawood

handle...........

Dru;s & Chemicals
Acid CarbolicCryst Medi
Aloos, Cape...............
Alum .....................
Borax. tle ..... .........
Brom. Potas.........
Camphor, Eng. Ref .....

' Am. Ref ......:
Citrio Acid...............
Copperas, ner 100 ibe.....
Cret&n Tartar...........
Epsom SaltS ........
Glycerine.................
Gum Arabie par lb.......

Trag..........
morphia.... .............
Opim..............
Oxailo Aoid .........
Phos porus..............
Potash Biohromate......
Potass Iodide.......
Quinine...........
Strychnine...... ...
Tartarlo Acld ............
Tin Crystals..............yonas' Extracit
Tripl Extracts. s. bot.,
per gros................

Anohor Brand, per gose,
Insect Powder per 9b....
Sulphur Flowers.........

Heavy Chemicals.
Bleaching Powder........
Blue Vitriol..............
Brimstone ................
oanstie soda 600.. .....

" 70I . ......

"000 2800 00 2 40

3 35 0 00
275 0 00
215 0 00
1 95 0 00
25 0 00
245 0 00
210 0 00

1 75 0 00

1 40 0 00

2100 0 00
12N 000
070 075
2 25 2 50

80 200
50 6 50
00 2 50
75 300
00 825

Name of Article.

Soda Ash..........
Soda Bioarb........
Sl Soda............

Conoentrated....
Dyestuffs.

Archil, oon...............
Cutoh ....................
Ex. Logwood.............
Chips.....................Indigo (Bengal) .........

G ambier............
M adder..................
Suma. -..........

FIsh.
lalifax Fibred Codflsh,
1-lb. v)kgevnr as. 40 pkgs
Labrador errings, 0 1-

. halves .. ......
French Shore, No.1......
Sea Tront.................
Cape Breton Ilerrings,...

"ehalves
Msokerel, No 1, kitts....

"I bri.,...
Green Cod, L

Draft ...........

salmon No. î brls ........
2.............

"" 3. .........
Salmon, No. 1 (tierces)...

" ,largo a.,
Brit Col bris..,.

Boneless Fish........
Cod.......

Flour.
Patent, winter...........
Patent spring.
StraiïÉt roller.
Extra.............
Superine ....... ,......
Eine.....................
Superfne Baga...........
Extra..................City Strong Bakors ....
Strong Bakora ...........

" [Seconde .......
catmeal. standard bag.

Oatmoal granulated, bas
" liolled............

805

Wholesale.

1 50 00
210 2 25
090 1 00
160 180

027 039
e 0710 08i
0 ID 0 15
190 225
150 175
070 100
007 008
011 013

65 00 75 60

50 000

2 75 300
525 000
9 00 0 00
ô 50 575
300 000
2 50 275

1000 0 00
550 600
500 5 25
6 Co 0 00
4 75 5 00

15 50 16 00
15 00 0 00
1400 000
0 00 22 00

0O 00 21 00
00 00 18 00
il 00 il 50
0(oi 0 08
0 008

Retaflers will jtiati bear in mind ihat above quotations ajff1y oly to large lott.

g-RANBY UBBER C4OMPANY

Worke of the Granby Rubber Co., Granby, P. Q.

RUBBER BOTS AND SHOES AND RUBBER CLOTHING
IE Our Produet for 1889 is of the Bels Qudityi made, ite defigns being selected from the Mnest STANDARD SELLING Lines of the@

American Market, which we reprodun in Canada, fuay equal in fnish and every other respect to the best imported.

.S. H. C. MINER, -. - - PRESIDENT.

Sole Agents: - - Goodyear Rubber Company of Canada (Ltd,)
MOT T V. R. BROWN, - Manager, TORONTO:16 Victoria Square. ' 1 58 Front Street. 5S
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210MTREAL WHOLBbALE PRIOU OUrJT.-TCuxdDAx, OCT. 23, 1890.

Name of Article Wholesal.I Name of Article. Wholesale. Name of A
Farm Producte. s c. l0. 0

Borma: Creamery, finest 0 20 0 22 CrocorOA sultanne.
Townships. cho. to finost 0 18 0 20 Tia (llf.-Uheat & CadI Soodione.

" fair to good. 0 16 0 17 japan, nom. to mad. lb . 0 0 15 Valentin.
Morrisburg .......... 0 00 0 00 «oO McI. to âne O M O 00 " L
Western, choice to finet 0 14 0 141 nent..........O 30 035 Orrantearovl
Medium............. 0 10 0 12 choicest . 01 0 42 Prune (ronoh

Calmea : Finest .......... O 10 il 10) " 4agmaxî I o iP 0 . Bosniac
Good to fne ............. 0 ,0 91 Y. Ilyson cou ta gd. O 15 020 Fige, lemo,
Medium............... 0 o8 0 09 fine to flest. lb. O 80 0 60 new layer

Blocs' Gunud. cern...........o oO1 h mne
Strictly fresh îmrdos.... 0 17 0 17J od...........O 20 O24 S.S. Tarragon
Presh .11, 0 00 0 10 Moyuo . 035 045 Almondepape

VInest limnd " .... r ad. te ... O 221 025 Wanute.
Poor " " .... 000 0no % netufinnet. 030 035 r

Hors: 1889 per lb........ 018 0 25 Twankaynom. to gd O 18 O 19 Flberte.
Finest 1888. ........ O 14 0 16 O. .... ...... O 0 o 60 . iclly.
Old . ........ 0 08 0 10 Ccnvon commen ... O 14 O 16 seicu: Cannia..
New " ........ 030 0 40 g0n commnn " 00 018 ace.

H1o PaonucTa: .e, te good. 19 O Z Clovee.
Bacon Smk'd pe lb...... 009 10 fine to Onest. - 0 35 0 5
Dresned BogS ...... 0 00 0 on Souchong, cmmun.... 0 0 M. i0ica ngo.
HameSmk'd " . 0 12 0 121 mcd te gd. - 025 U32 I

" Canvassed 0 121 P 13 fine 0 c5 O 60 Afria .
POrk Ca. c. 0. per bbi. ... 17 58 18 ou Dnt.......... 071 0 081 Plimnta.
Western do .......... 17 00 17 50 Ceffces Mnnba<creni.. I PopperIlack.
Mess .... ..... ........ 16 50 171,0 A d 4o te5 for rating White
Lard per lb ........... 008 ( 081 and grlndiug.........0 28 O 29 Muetard. 41b.
Western ............. 00 09. ava................ . ?A 09 11.

Ome : Maracaibo .............. 0 2 0 23 * 4 lb1.
Clover. rad, ver bunh .... 4 50 5 00 Jamaica.............. 000 o (o 1 lb.
Alaike, pe- lb ........ 0 10 0 1 Rio................. O 20 2
Timothy, per bueh....... 2 00 2 15 Plantation Ceylan . 024 O 2 R CopinonII , Wetern 1 50 160 Cacory............ln, 1om t Il 0 13 omtd
FIa 56.........1 72 1 I75 S r unejt.pan . .
Potatoc, , na haïr.... 050 0 00 EX round, in brie ... 0071 009 Sage ...
Houay, l. comb . O.. . 13 ()'10 ' l. in bxe .... 0 071 O (JO Tapioca, Pearl.

. lu tins.........O 09 0 10 Powded. n brin......... 00 0 00 M e.
De.awaz ............... 021 O L5 Parie Lumps, in bi . 7 O Oltn, i

B u n- b d . b o n d p i c k d 1Y5 5 1 7 0 s o c m t r i .. . . 0 3 -1I

Medim..............10 165 . .......... 0071000 2
White ................ 180 2 00 Ex Granuiatnd, brie ... ( 1)6 U 0 0 Vermiceli, Ca,

Grain. B~~Irandod Yollow ....... 0 051 O (O macaroni ti

Grain. Syru>'~ good lb.......... 2 41Io

CanadaliedWinterWheat 0 0 0 00' O I 141e. te thl galo....ü.. ) 4 PUielutron...
WhlteWinter .... 00 JO o 1)0 Moin ý(h,4 do impg na "0 37 Orange .......

" Wn to Gnot. "m n... .

p............000 0 C00 Porto RI............. "o
ard Maniotoba. No. 1 .... pu. o..... O n

do 00 C 0i0 Dalle>,': Rrlract
Nortbcmn. No. 1. O - 0 O 0 0 Breadrnakers Vazt- Fine (3old, No.

do No. 2 ....... 0 00 0 "00 e e tino ... ..... 100 000
at Que....... Dus) .0..4 ..d.r

n.43 0M45 C dz. on. t "235 n
Bari at0. Il0 O70 .. 2,1 Il14 1......2 m00 0 Sdter Star Stfr t

fon.. ........ a0 0562 Vrii. Loaue g urnadei.....2 2 50 gre case
Peas, vc? O Ilbe, alient... 0 76 n 77 Layor . Malaga........... " 00 0 00 1JIack:a

Mara ndibo ............ 2 7 0 00 Spaniah, No.
Can l bd.J57 Dehoa ................. 4 0 0(0

duty raid &5 ) On inrialo............... " 4 C 0

Rztaffer: ,illIleaie r in t nld Ihat boln e ta ot aCion, ajly oelyto large l.i..
*NOTE.-.ofinore pricons te the whoinna'n trade; jebberns would bave te pay le additional.

CAR LOTS or BROKEN LOTS
...... OP,.....

Flour, Meal, BuckwheatFlour
Cornmeal, Rye Flour,

or anything in the Fleur, Food or Grain lino fur-
nished on shortost noticn at lowet prince.

J. & R. ROBSON,
Millors and Grain Dealers,

BRANTFORD. - Ont.

New Flour Mills !
FULL ROLLER PROCESS.

Cookshire Flour Mill Co,,
MANUPAOTURRRB OP

BEST PATENTS ad TRONG BAEERS, &M.
raou

Ma:n.itzoa W'7b,.eat.
Located 350 miles from St. John. N. B., on the

C.P.R. Short Line. Whoat ground in transit ou
via freight rates. Oorrespondonco solicited,

Cookshire, - P.Q.
EMBRO

OATMEAL
MILLS,

EMBRO, - - ONT.

D. R. ROSS, - - Proprietor
The very boat quality of Standard Granulated

and Roller Oatmeal is manufacturod at this mill.
The best White Oate only arc used.
When net called only rogularly bi an agent.

Produce, Wholesale 'Grooere and other Doalors
should communicate dirent by wire or mail.

rtiole.

.per lb.

es.

ble...."tamatu

....... mats
..... hesta

r, Bi.. "
Unbl "

or J,ar, Eng

jars Cana.

...p.100 lb.
ystal..
...... P.,1b.

b. Dk.
it pk.....
qt. go .....
nadian.....

an...

... . . . ............

8, per doz.
11 oz..
2 2 oz..
3,3 oz.
Paste :
.ar gros

............

New Brun.swick Coraae Works,
THOS. CONNOR & SONS, Propriotors.

MANU OACTURIERa O ALL ECIND5 Of

Hemp and Manilla Cordage, Lath and Shingle Yarns, Lobster
Marline, &c., &c.

VESSEL OUTFITS supplied at Short Notices
]Mincler '"=ine a. apeciaRy.

Qutations on application.

ST. JOI-IN., -N], -rr.

AUTOMATIC REFRIGERATOR
omr orr ,

COM'Y

- Hdoahao' aPtent Refrismiter
IN THE DOMINION.

Eepeoially adapted for the preservation of

FRESH MEATS
cooked and uncooked Fish, Milk Butter,
and all other perishable gooda. Iaving a
thoron h cirnulation of dry, cold air, it is
Bimossbe fruaon aile, no matter how

"neive, to reotve od n t other.
BanaS ry the oeao In ehip in g fruit to

tho e Col omal E hibiti on or speoidna-
tions.

AUTOMAIC REFRIGERATOR 00.
aud M IllIngtoi Stret, OTTAlWA,

Mtontrea Branch: 1747 Notre Dame St. Toronto Office. Permanent Exhibition guidings.

Wholesale. Name of Article. Wholesale
Seo. Se Se..C
0 171 O 18
0 00 0 00 Imp1 Bf-Pinte.... de o 65 171
0 06 0 06j ImPlPinte 300 a2M
0 071 00 Imp'lQuart.s 5 60o
0 05k0 O06J Condonged Mii.k, par cane,
O 04k O 051 4 don. 1-lb. CaeeaB. O.
0 071 0 08 Cond'od JoffOo-Mncba V
0 oo O Java, POr e 2 dec. 1-lb ce 0 0
0 00 00 Condcnncd Coffee - Java,
0 22 0 25 per e,2do%. 1-lb cane,.. 000 non
0 134O5 Coundened Coffeoa-Jamai-
01 020 ca perces 2deos 1-lb. ce. 0 00 0 00
01 0 12 7F., p Spot,
0 14 0 00 "Paonnes " Brand, Trade a.rN.S.

008 0 08J Ginger, 16-lb. bMn, le lb. b Mrk Rege.
0 091 10 Popper, 6 x , e r lb.
0061 0 09 Mixod 1 k
0 90 120 Spice 510 201.
0 22 0 25 Quotatione on applcation
0 60 0 90 StaCA:
0 19 0 21 Whlte 04Jo0s
9 16 0 19 CryntalGlosa...........006 000
O00%1 0071 Onow Mire .............. 007 000

009Dom. tep. Corn ......... 0 é7 000
015 000 Cern Starnh . 000 000
0 24 025 White............000 000
0 72 0 75 Vinezar: Ino. Triple,1 bri 0 41 000
0 23 025k Cote D'or..............035 000
0 65 070 C Pickiing........O 28 000
0 22 024 W.W.XXX......... 080 000

W.W. xx ... .... I........ 02.Z 0 00
2 70 3 65 W.W.X.... 020000
550 000 Pore alt.............045 000
4 10 4 25 eiderX................20 000
0 050 06 XX............07 000
0 06 0061 SaajI BoatLaundry. 000 061
007 007 Commnn........ 000
1 05 1 10 match,:: Telephone. 3 45 8 55
1 60 0 O Parler........175 10
210 0 00 Telegraph. 375 385
0 06 0 Star.........30 000
0 06 0 07
0 13 0 on Hardware.
0 2810 32 Antimon?............. 0(0 20
0 1 0 18 Tin: Bloc, Lj&Yparlb... 0241025
0151 0 17 Straite 0244025

Strip ............ 7 025 0Z
0 500 ,fr: In...... .. " 0O161 0 17

07 00 bathing...... ...... 0 8019
125 0 00 HeavySheee.........022 024
1 75 0 00 ioN cor SArLe-petkeg.
2 00 0 0 ftfôt cit Amn. or Capo. Fat'%.

Indy te60dy ........... 2 90 00
9 00 0 00 BdyandOdy ............. 275 00On

dy and 7dy...........000 0
40 000 4y.t dy-Am.Pat. 325 000

4 50 000 îdy- 400 000
I dy-fine ot eut. 80 O 0
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MONTEIAL WEHOLESALE PIGES OURRENT.-THUSDAY, OCT. 23, b90.

Name of Article. Wholesale.

~Had are-",sun s $ . s e
4dY to y- Cold ont, t 00 0 00

gdy-4Can. Pat. 3 50 0 00
3dy-ine, HCtCt.Am Pet 5 70 0 00

Stel Coi, Am. or Can.Pag',s
10dy to60dy ............ 2 60 0 00

dy to 9dy ............ 285 0 00
Odyto 7dy .............. 31 0 00
4dyto 5dy .............. 3 35 0 00

May .............. 4 10 0 00
3dy-ne ......... 5 60 0 00

Ces a1 O M x So

dy ...... ........ 4 0.0 00
4dy to5 .. ........... 75 0 00
6dy and dy ............ 350 0 00
8dand 9dy.............. 3 25 0 00
10 to3ody ................ 3 00 0 00

Col St h B : al[ sizes ....... 2 75 000
Commeu Flour Barrel:
0iin ...................... 490 0 00
1 in ...................... 4 50 000
ilîn ... .................. 4 20 0 00
ri,,Aihing ail :
1in................per keg 6 45 0 00
1 in ............. " 4 75 0 O'

in .............. " 4 06 0 00
i in .............. " 4 00 0 00

2 in .............. " 75 000
21n............." 75 0 00
21 In ............ " 50 G 00
21 in .............. 3 50 000
3 in and yp......" 3 25 0 00

Clinch and Hevy Clich :
1in............. er00lb 645 000
i ...... " 475 000

and il ....... " 400 000
2 and 2 ........ " 375 000
Si and 21......." h0 000
3in. and. " 325 0 00
h a rt an 0 IlM Prdes.dNa ls
lin ............ per 100Ibo 695 000

in ............ " Z5 00
and" 4 50 0 00

2 and 2....... " 425 000
21 and2 . 4f0 000
2in. an up. " 376 0 00

.Terms.
fHrt Nal : 9 lb.......... 022 0 00

" T ..b.. . 023 000
7 1b.. . 024 000

b6 1.......... 0 27 0 00
" 5 b......... 030 000

Dist. 55 p. o.
Wroeghl or SAI Stkes:
71-6 and i in ............ a 60 0 00
3-M in ...................... 395 000
51-16 in ................... 4 20 000
11)18. n............4 45 0 00

Di0.e"r cn.>i"."

Name of Article. IWbolesale Il Name of Article. iWholesale.I Name of Article. IWholesale.
Horse Shoes.... ....... 1-i65 3 75 $hot per 100 lb ...... 55 575
Terme, 4 months, or a Po Load Pipe per 100 lbs. .... 4 50 0 00

or3Odays.............. 0 00 0 00 Zinc: Sheet ..... .......... 0 00 6 50
4xes se. & ds.-25 te 30 dis Il 00 13 00 l SPeIter.... .......... 600 625

CofZChain-j ...... ...... 004000 Sr r ........ 00 0 00
jell chaën-1 ............. 05 Mahinery p ........ 0 00 18 50

5-16............ 0 000 Wrtron ........ 0 001800
7-16........... 0 04100000 00 Powd*r: Canada Blasting 3 00 350

............. 0 0 04J ' toF F .............. 475 500
SaIvanised1ro: barbed wire, .er lb ' Gal' 001 O 00
Morewoods Lion, No. 28. 0 00 0 061 ' Paint' 0 05 0 00
D. McC. & Co............ 0061 007 Fencingwire, No. 8 .... 000 275
Queen's Head, or equal.. 000 O 051 " NO. 9 .... 000 290

ommon ............. 005 0 05 " NO.10 .... 000 300
PZg Iro:Se0en No.1 0012300 Buckthorn Wire .......... 000 005
Coltnoess................. a 00 23 50
Calder............... .... 2250 23 00 HIdes and Tailow.
Langloan ............ O o0 00
Shotts ............... 22 50 23 00 Montreal Green Hides
Summeripe ............ 32400 " No. l per 100 Ib 000 70
Gartshorrie ........... 0 00 2300 " No. 2......... 000 6 0
Carnbroe ............. 21 50 22 00 " No. 3...... .... 0 00 5 00
Eglinton.............. 21 50 0 0 Tanners pay 50 ets. mnre
Hematite........... ..... 25 00 0 00 for sorted, oured and insp'd
Bar /roa,-per100 lbs Ramilton, No. linsp ... 6 50 0 00
Ord. Crown............... 2 25 2 50 " No.2........... 5 50 000
Best Refined ............. 0 00 2 75 Toronto 1........... f 50 0 5"
Siemens ....-............. 0 00 2 50 " " 2........... 5 50 0 00
Swedes .................. 3 75 4 00 NoT.- The above are
Shoot Iron te No. 20 ..... 2 75 3 (0 pries in the west.
Boiler Plates.............2 75 3 00 Chcago B0uf ........... D 0 0 00
Boler "1 Lowmoor. 0 00 0 061 " Steere. 0 0
Hloops and Bande.,...... 2 70 0 " Calfskins ......... 0 00 0 00

Canada Platies: " Balle.....•... 0 oG 0 00
Good Brands ....... ..... 3 25 3 00 Dry No'r West.......... 0 00 9 00

Iron Wr : 0 to 7 p 100 Ibe 2 75 0 00 Sheenskins ............... 0 00 0 00
Wro't Iron Div, i to 2 in Clins .................... 0 00 0 00
55 p.o..over 2 n. 621 v.e. 0 00 0 00 Lambakins, ............ 0 40 058

Ste, cast ver lb ...... 011 0 12 Calfskins nninspected 007 0 00
SyIn.g, 100 1b....... 250 0 00 Horse Hides western. each 2 50 3 0

S Tire ....... 3 00 0 00 " " City.......... 0 75 1 25
Sleigh Shoe.lb...... 0 00 275 Tailow, refined............ 4 75 5 25
Machinery . 25 3 50 rough .......... 2 50 3 00

Tin Plate :
10 Coke .................. 4 50 0 00 Leather.
10 Charcoal .............. 4 75 5 03
IX ............. No.1B. A. Soie, .......... 0 22 0 23
IXX ............. I Usual No.2 " " ... 0 20 0 21
DC ............. Trade No.3 " " .. . 0 17 0 18
DX " ............. Extras. No. 1, ordinary Sole....... 0 20 0 21
DXX" .............. No. 2 " . ...... 0 19 0 20

Terne Plate : No. 3 .... .... 0 17 018
10, 20 x 28 ................ 0 00 8 00 Buffalo Sole, No.1........ 00 00
Rnss. Sheet Iron ........ 10 50 110 " No. 2 ........ 0 00 0 0f,
Anchore ver lb ........ 475 .550 China ' No. 1......... 0 13 0 19
Lien & Crown, Tin'd Sht' .No. 2...... 0 16 017

24 gage ............ 650 00'. Zansibar., No. 1......... 0 18 0 19
Lead: Pig, per30 lb.. 375 400 " No. 2......... 0 16 0 17
Shoet . 425 4 50 No. 3......... 0 14 0 15

SiLanehter. No.1.......... 023 0 25

0 40 003
0 M4 0 39
9 36 0 39
o SSj 0 55
(l r 0 50
0 55 0 65

A 42 0 4.5
0 41 0 45
0 42J 0 45A4 9 571
0 50 0 55
0 55 75
011 0 12
0 75 0 80
o f0 O 70
0 66 0 69
0 0 n 72
1 10 1 20
0 95 1 0
300. 3 25
2 40 2 60
2 70 3 00
0 63 0 65

Reiailer: =ilj> Ztaus é¢ar lu mnid thai the about guotaIons fejly any o large lois.
-Discounts on Nails apoly only for immediate delivery, and for quantities named of each kind separately.

OgQTer~ms for Cut Casing, Book and Shooir, Finishing and Tobacco Box Barrel, Clineh and Pressed Nails, four months note or 3 per cent. off for cash

within 30 days. Discount on Boltes: Carriage and Tire, 75 to 80 and 10; Machine, 70 te 75 por cent. Terme, four menthe or 5 per cent. off for cash in 30

days. Nails and horse shoes. three per cent. off within 30 days. Horse nails and spikes four months or 5 per cent. off in 30 days.

RE THRIFTY HOUSEWIFE M[ CHECKING
13 alweays on the LOOKOUT for LABOR-SAVING DEVISES wohereby the

HIOUSEWORK can bc LESSENED. An article that SAVES LABOR, S
TIME and DIRT musit be INVALUABLE in every house. 2nch an article 'r LLEWELLIN!S :-: PATENT.
is the NEW IMPROVED SILVER STAR STOVE POLISH. This PolishF

entlirely SUPERCEDES all the OLD-FASHIONED DOME and OTHERi O For Ch ole Fornn te

LEADS,jusI as the ELECTRIC LIGIIT SUPERCEDES the CANDLE. By V R. FITZ-GIBDON, P. O. Box 617, MONTREAJ

the use of thte SILVER STAR STOVE POLISII more than HIALF th1e TINfE, E
all thte DIR' and HALF the LABOR, is SAVED, as il is all ready for iise.

I MAKES NO SMELL wehen HEATED, does not STAIN the H ANDS, does P 8011I MAURAHURIN c
not SLOP or SPILL. Can be USED on a HOT or COLD STOVE, and is ( MICAOTURM

altogether the iM1OST PERFECT STOVE POLISH oj the DAY. Be sure L VÂRNISHES, JAPÂNS,
you get the SILVER STAR as there are several IMITATIONS in the MAR-

KET that are WORTILESS. SILVER STAR is SOLD by all GROCERS, WHITE LEAD,

HARDWARE and STOVE DEALERS THROUGiiUT CANADA. L COLORED PAINTf,
your dealer does not happen Io have il he can GET fT from anzy WJIOLE H
SALE H1OUSE or FRUOii THE PROPRIE 1ORS. COL & AX E .i LLME & O0E, &- mLt ntM

F. DALLLLEWELLIN'SHa:-:tPATENT.

Canned :-: Goods
SPECIALTIES:

Lobsters, Tomatoes, Corn
Baked Base and other Fruits and Vegetables ln their Season.

A0T0OMes-Montreal, 70 Albert Street; Cape Cave, Ganpo
Co.; New Port. P.Q. . Pabas, PQ. : Soal Cove P.Q;

Little àhippegan, We.B.

Palnters' & Printers' Materlals Generally.
16 to 28 NAZARETH STREET,

Mro1TREA.I 5 .

BOOK BINDING
AND

JOB PRINTING
IN ALL VRMTIES,

AT THE

JOURNAL OF COMMERCE.

a ~ . ..

807

T

.7. ,r NW IlT l»a Ofl ,3= W~ wxT~°'-E

larness................. 0 26 0 32
Upper Hoavy............. 0 30 0 36. Light.............. 0 30 0 36
Grained Upper......... 0 30 0,12
Scotch Grain......... 0 3.5 0 38
Kip Skins, French ....... 0 60 0 75
E ih...............O 50 O 70
Cana & .............. O 30 0 40
Hemlock Caif........... 0 50 0 65

Light ........ 0 40 050
French Caif............I ff 1<40
Svlite. Llght & Medium 0280O 25
Splits, Hoavy..........O 20 0 25

SmalI.............. 0 14 0 16
Leather Board, Canada.. 0 06 0 10
Enameled Cow, per ft.... o 15 I 17
Pebblo Grain............. 0 12 0 16
Glove Grain...........012 016
B. calf........ . J. .. 12 0 14
Brush (Cow) Nid ....... 0 R 0 15
Buff ...................... 0 12 0 15
Runsetts, Light ......... 085 0 40
Rnssetts. Heavy ......... 0 26 0 0." No. 2........... 0 25 0 30"i Saddlers'...... 8 00 9 r
Imt. Fr. Caif..........0 f5 n Sn
English Oak ........... 5 3 42
Rough.................020 825
DonFola, extra.... ..... O 30 O '2

No. 1........ 0 21 0 28
ordinary ..... 0 19 022

0119.

Cod Oil, Newfoundland.
" Halifax.

" Gaepe.......
S..R. Paie Seal ........

Straw Seal ..........
Cod Livor 0l1 ............

[Dist ribut iug Pries 1
Cod Oil, Newfoundland .

Do Halifax ........
Do Gaspe...........

S. R. Pale geal.........
Straw Seal...............Cod Liver 0il ............
CastoroiL ................
Lard Cil, Extra..........

No,1...........
Lineood Raw............." Boiled ........
"live, Pure...............

Machinery.......
Extra, qt., p case

tg do.
" pts., de.

Spirits Turpentine, bris.



c

MONTREAL WHOLESALE PRIOE OURENT.-i'01RAÙ, OT 28, labo

Name of Article.
:oat at :

Crude............ ....
car Loto Store, [2p.0. oUj
Broken lots ...............
Am. ln car lots .. ......

" bbla........
single bbla ........
class.

United luches. 00 to 25....
United inches 26 " 40....

41 "50.,..
" 51 "60....

Wholeqale.

I c. S o.
180 0 00
IJ0V 0161
0 00 017
000 028
000 024
0 0 0281
0 0 0 241
50f 100f
o fi 1 50
O C0 1 60
000 850
0 00 8 75

Paints ,a.
WLea re, 100lb kg# 600 700

o ................ 500 550
No. 2............... 4 60 500
No. 3................ 400 4 50

White Lead, dry ......... 5 25 575
Red Lead .............. 5 00 5 50
VenetanRedEng'h...... 150 175
Yel. Cobre, Freooh ........ 125 8 00
Whitinug, ordinary ........ 050 0 60

" London, Wasbed 0 65 0 75
" Paris i 15 1 25

Portland Cement, brl..... 2 5 3 00
Fire Brick ....... .... 28 0 25 00
Firc Clay ................ 1 50 200

'omostll Broken Shoet.. 0 11 0 18
French, T.Y. Casks ....... 0 11 0111

Brie ....... 012 0 13
Amerloan White, Bris.... 0 17 0 20

Sait.
Liverpool ver bag Elev'na 0 46 0 50
Canadian, ln omall bags.. 2 85 3 25

. 0 83 0 85
atoy e .. r bag.... 120 1 25

" uarter.. 085 040
Rioe's pore airy, uer bag O 00 2 00quarters 00 6 50
Turk's Island .. ........ )n O n

-me of Article.

Lumbor. &c.
Asb, 1 t 4 lu., M...
Biroh, 1 te 4 lu., ....
Baswood................
Walnut, or M ..........
Butteru, per M.
Cedar, round, lineai foot..
Cedar. at. lineal foot ..
Cherry, er M.............
Elm, s0 , lst .............
Blm, Jtok ................
Hlemlock, M.............
M i bard, M .... .....

ol .............. . .*oak, MI..............
Pine, clear, M........
nd. qality do ...........
shipnCola ...........
Mil do .......
Lath, M ................
8 race, 1 to a2ln., M ......
8 lungleg,1sot quaL.....

2nd " .

Tobacco (duty pail)

Nol Blaok Chewing, oade

No. 2 ......................
No. 4. ..............
Brlght Chewng.

Smoking...........
& R .......... ........

Navy, 8 ..................
m in ..............

solace. la.............

Myrtle Nv .......

Wholesale Name of Article. Wholesae. Nmo of Article.

IlWines. Llquors. etc.

e 0025 00
M 00 25 00L8 00 20 0050 00 100 0(
30 00 40 00
JO 080010n
» 04 000
70 00 100 01
15 00 17 00
25 00 30 00
9 00 10 o
25 00 35 00
16 00 2500
(0 00 50 00
35 00 40 00
5 00 30 00
Li 00 16 l0
8 00 1000
150 160
10 00 13 00
8 00 8 25
200 225

0 461 0000 46 000
0 45 0 00
0 41 000
0 49 0 58
0 62 0 000 59 0 00
0 52 0 00
045 0 50
0 50 0 000 48 000
0 45 0 000 55 0 00

Ale Englioh ........ ts.

Base, Ia .ea..... Pte

.pts.Pogcoo ste.Porstî,: Dublun...Os.

Domestio. .
Brandy : best.a........ cal.

" .. ase
Quantin & Co.. .... qeîa' .. gai.
Comandon 1828, Leserve..
Uheaper shîpero. al.

case qts.
ZrUk W his4cy :-.... *cases
Bushmill .................

3lackie's I. 0. oial....
" Isay Blnd ......

S'oich W'hiskîy -J Caymore
Choaper Sootch Whsiokieso.
Jamaica Ru. 16 0.P.. ?er

im_, gal..........
Demarara Roum...16 0. P
IføllaId Gl r....,.imp gai

" Green cases
Red cases

G Id Laok-Doutz à Gel-
dermann ............

Alfred Gratien ...........
skerrier-
Sanciles Romate....

" Cases " 0 ob, 1870
Parts - Sevil Hermanosa

MassWine............gal
clode & Baker ........ gai" ". * Inyalid* es

$ o. S c.

2 40 2 45
160 165
285 1600 85 1250 60 0 75
2 40 245
160 165
000 1 15
070 000
5 50 6 25
0 00 12 00

50 0 w
8 90 0 00

25 00 0 00
375 4 25
7 00 9 50
9 00 950

10 0to o1000 1050
8 00 8 25
9 50 0 00
5 00 7 00
4 00 4 50
350 400
250 260
465 465
8 60 8 70

26 00 28 00
2800 000
15 00 0 00

2 00 5 00
12 00 0 00

1 23 1 60
200 5 00

12 00 0 00

Ports.........,...........
ClarIt -m -«.............
IHanappier & Co ........
Claso Ciaret cf g4. brande
Tarragona lorts, mp g

sti G g ...............
" kling...........

Can. Spiite, M . abtan.
Pure irit ... 50. P.

Iram1 lroof.... 20
Old 21urbon . 0

"Rye ........ 25
"Toddy ...... 25
"Malt ........ 25 "

Ro Whiskey, 4 years old

20 tooo cases, net cash
100 to 200 " 21 pof fi.
200 cases andover5 p .ofU

And add 8e for Jobb'g lot
"l Isi lon .....

Cheaper Whiskies ........
APOLLWNARIS-

t., in case. 50 bote....:
&. " lo ....

Wool.
pleece ................
Pulled, unaoorted.......

Extra Super....B Super........
North West........
BlacK.............
Natal..................
ape.................

Anotralian
Retailers will pleasa bear la mind thât the above quotations apply only to large lots.

Electric Light Stations, Grain Elevators, IN USE Now
And ail Purposes where Inter- B I

nittent transmission or Power oya Montreal.
is required, Granite Mille Go.,

St. Hyacinthe, Que.U-TSE@ r-TEE Bherbrooke Electrlo Light o.,
Sherbrooke, Que.

S. Johns Electric Light Co., - St. Johns, Que.
Gazette Printing ao. and the Perrault Pr'nt , g Co., Montreal.

anuadian Pacifne Railway Company, and many othera.

. MIVILLER IBROS. & TOMS,¶ <asonsrO TO NLLER BKOS. & ITCETELL., ErUsMmaD 1869.

SAWM I LLERS INREASE YOUR EAMINS......
By Cutting Cheese-fBox and Basket Stuff, with our

VENEER MACJ-IINE.
A NEW MD IMOREASING TRAE. OUTFIT CllEAP. PROF1TS LARG,

Order fit once a,,d bc the first to start in yoir dfstict.'

C BRANI<FORD and'waterous Egn fok INPG
W. A. ROSS, A. A. BENSON,

30 St. Paul Street. 30 718 Oraig Street. 718
QUEBwC«ý 1 MONTREAL.

TilE IVATERIAL Out by tbis

Machineisinoreasingin

demand more than any wo d

product. A small stock of logs

makes a great output Of fin-

ished material. No machine

pays better than one of these.

Will out from 1-32 to 3-8 of

an inch in thickness

Wholeoale
a . 1 a.

225 7 00
800 à up
4 tO 12 00
7 5018 00
115 130

100028 6
160017 50
BMd. PaLd.
105 8210 95 2 92
053 152
058 168
09 1 8
055 154
055 154
055 154
078 184
088 1 94
098 204
1 08 214

8 00 8 25
5 00 7 00

750 0 00
1050 0 00

021 0 22
021 0 22
0 00 0 00
000 0 00
0 16 0 174
0 00 0 00
0 1810 21
017 18
0 19 0 21
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Identify yourself with one Une of first-
class Stoves and you will control the
trade of your town Our Stoves are
known from the Atlantic to the Pacifie.

COAL HODS, SfOVE BOARDS, ELBOWS,
LANTERNS, FIRE SHOVELS.

If you have not received copy of our iew Oatalogues-

STOVES, FURNACES, TINWARE-please write our nearest bouse.

g&- Consolidating your trade will save time, freight and noney.

We supply everything used in the Stove and Tinware Trade. *

THE McCLARY MANUFACTURINC DOM'Y,
LONDON, TORONTO, MONTREAL, WINNIPEG.

Clare Bros. & Co., - Preston, Ont.
tlfanufacturere of the folowing Linesof

HOT-AIR FURNACES
i&PLEASANT HOME" Low Radia-

nie tor, - - - - for Coal-4 Sizes
l"MARVEL" - - - - for Coai-S "
" TUBULAR DOME" - - for Coal-4 "
"STEEL DOME" - - - for Coal-5
"STEEL DOME," Low Radiator, for Coal-4

Mii All of above lines either Brick Set or
Portable.

"£COMFORT" - - - for Coal- 2 Sizes
" COMBINATION" (hot air and bot

water) - - - for Goal- 5
"SANTARY HEATERII" for Coal-12
" HILBORN" - - - for Wood- 8
14MAPLE LEAF" - - for Wood-. 2

Wood Furnaces either Portable or Brick set.
TE ONLY GAL FURNACES IN THE MARKET WITR PATENT FUSED

JOINTS anri DOUBLE LOW RADIATOR.
Illustrated Catalogue and estimates for heanting sent upon application.

DOHERTY'S
Fat4Hot Water Boiler

Boilers
Office,

784

The NEWEST and BEST Boiler
out, fully teted and guaranteed.

Parties having Heating contracts open should
See this Boiler and get our estimates.

Doherty Mfg. Company,
SARNIA, Ont.

can be seen and full particulars given at our Branch

Craig Street, MONTREAL.
. A. W. GLASSFORD, Agent.

Job Printing and Bookbinding of all kinds doue
at this office.

TRUE TO QUALITY.

-

$TAN OS ANY &WEIGMT OR MOTI
T I ES raTIMONALI

e HARDWARE STORES ALL SEU. :1.
OEST W .ITE M_ T.I'ND

HORACE R. RIDOUT, - 22 Si. John St.,
MONTREAL.

J7. ME.'WA LKER
Wood Enirraver,

REMOVED
181 St. James et.

citizen lasurance

Estabie 15 Igr fors res-
taie a Advrtlsing'

PurpoPe, ,,suporlor ta &Dy
othrir FrMIs and £à Iow

Eetablishs In 10. ircc. Orders respect-

WOODENWARE

Wm, Cai & Sonu f'g Co.
Of NEWMAREET, Oit.,

Manufacturers of

Poila, a'b, Washboadls, O1olhea.
plaa, Oaniy Pailua a Poile, Uyisip
Pails, also Impervious packagea for
011, Poinat, Vaxaih, Piokles, &o.

JAMES LEE & CO. - Agents
MONTREAI.,

809
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HAYES' LINEN THREAD.

TRADE

A

W. E, ROSS & 00., -

MARK.

GET FOR GANADA:

20 St, Helen St., - MONTREAL

THE DEST PICTURE FRAMNGINC
THE CHEAPEST PICTURE FRAMINO 1

Of the newest Designs, by

A. J. PELL, 80 & 82 Victora Sq., Montreal

GEO, H. LABBE & 00.
Manufacturers sud I:nporters of

Chairs, Rockers, Bedsteads, Bed-
room, Parlor and linIng Room r

Furniture and Bedding,
WBOLESAL,

Nos. 448 & 445 ST. JAMES ST.,

JARDINE'S Patent LExtension EXPANDER OVING AND REMODEUNG

OFENED CLOSED

w m a''

8ELF-FEEDING.
Three Sizes-Expand any tube

frorn Il in. to 5 in.

A. B. JARDINE
& 00.,

meà- HESPELER,
Manufacturera of Blacksmith's Tools and Tube Expanders,

ONT.

CANADA PIPE FOUNDRY

ESTABLISHED x876.

ALEX. GARTSHORE, - Hamilton, Ont.
-- Manufacturer of -

WATER, GAS AND SEWER PIPES.
Oapacity of Work: ----..--- 10,000 tons per annum.

Mgr Our product la ln use by the Leading Citice of the Dominion. -@M
Proe, 'urnS.ea lion Applea¶uon. P. 0. oM 1V6

DRUMMOND McCALL & CO., oetorn Agents, New York Life tuilding, MONTREAL

DOMINION SANITARY POTTERY 00.
Manufacturée of

"Crown,"
M" Improved

Sanitary,"

And other

(loets, Traps,
Plug Basins, Urinals,

~ \k)' j mu' Sinks, Washt~ube,
And Every kind of Bani.

tary Ware.

St. Johns, Que,

EIT Ei oT

HOT AIR, STEAM or WATER
A"E o0E SPECIALrIES,

E. C. MOUNT & CO.,
Plumbors, Cas and Steam Pitters

766 Craig St., Montreal.
Telephone No. 1265,

'rzm qtrmmoa

HYDRAULIC CEMENT
T. Al GAUVREAU & O.,

PiuoriR,110jt.

LACOSFE & CO., 589 & 591 Notre Dame
Street, MONTREAL,

solo Agents.

TURJBIMI WHEEL
Quaranteed equal to any on the Continent.

Price Lomer than any other 1rt-ecku Whed
Write for dfalite information.

CHAS. BARBER
MEAFORD, - ONT.

Atente for Matim toide A. ROBB à

The GILBERT
Blastin-a and Drednin'e Co'v

[LIMITED]

0ONTRAOTORS, MONTREAL,
-- THE ---

CILBERT BROTHERS
ENGINEERING 00.

CONTRACTORS, - MONTREAL

London Maohine Tool
oomEu.A1Wsr,

LONDON, - ONTARIO,

IRON AND BRAS& WORKING
L. A. MORMON, wm A. B. WMLLI

Generl saenta, Toronto.

Al kinds of Job Printing, Book Binding and Paper Ruling done at the
JOURNAL 0F coMMERGE OFniE.

-7
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THE CANADA SUGAR REFINING COM'Y (Limited)
MONTREAL.

Offer for sale ail grada of REFINED SUGARS and SYRUPS of the well-known brand of

aTRTmOÂTES 0F ST)~ENGTH
OFFIOE OF THE PUBLIO ANALYST,

Mo NiL, Septomber 9th, 1887.
the Canada Sugar Refning Company, ontreai:

Gnla ,-Ihaye ereonay taen aamples (ro alarg eatook of youarauled ug,,r 'IIDPATH" I brang. and Carefufl tested theM by the
Pearae and fn these aa le e as near te absolute purity as can
bc obtaincid by any prooese of Sugar-ReftnunThe test by the Polariacope abowed lu "1.1dy' yed 99-90 ver ient. of
pure Cane Sutar, which may bo considered eommeroiaUy as ÀEoBLuTELy
FUE BUGAE. JOHN BÂK.R EDWARDS. Pal> DOL., F.O.8.,

Publie Analyst for the District of Montreal, and rofesser of Chemistry.

"La Farneuse" and 100.
" Lamnaya," ||j

cEo. P. PAYNE.

AND PURITY,
OHEM10AL LABORATORY,

MEMAnx& FÂouvrrT, MOQuL UNIvanIrIT,

MonTaAr., September 9tht 1887.
A the Canada Bugar Refining Company:

Geantlemen -I have taken and tested a 8ample of your "EXTRAÂ
GR U IlD' Sucar and And that it yieldd 9988 p er cent. or Pure
Suga It is practically as pure and good a Sugar as can be manu-

Yours trly. RDWOOD.

"HAVANA
PEARLS,' 1 .

J. O. MAOIARLANB.

PAYNE BROS. & MACFARLANE, - Granby, P. 0.
Special Brands rnace ror the Jobbing Trade. Correspondence Sollcited.

T. . GALE.

Manuf aeturera
of the

È00-* =|0- .=8

Dominion

Spring

Mattress

DEtAUES IN

Engilsh
Wrought
Iron and

Combination
Bedsteads.

Hair, Moss, Wool and
Mattrosses of ever

Description

QT7Z Im: 3

Snaoke J. BRUC PAYN.

PASozlTATrOEL
Best 5c.. Cigar in the Market.

For Sole by ait Leading Cigar Deaiers.
Manufactured by

] E. G E

-GRO. GALE. A. I. GALE.

_ETFIAE __ __RE T AN UI
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M.. ~'A PRACTIA IMAl M EMENT
Importer and Manufacturer 0f

Efficient and Durable 1

OF EVERY DESORIPTION.

9 Common St., MONTREAL.

M.A._I-IAIPTN'ElOIf.d
LARDINEYY THE JUSTLY

"DE"WEARING" OIL
Your mItobiinory will bu fran from acoidonta and
broalkages. Buy no other. Manufactured solely by

McCOLL BROS. & CO., TORONTO.
an hExtr& qaityof ylindor, B3oit-Cuttingan tor OUR 1 away o n tock

J. R. MINHINNIOK,

MIMEROE. .i

SECURITIES. Loon.

I
I

S W S-10
An Intrinsi Invention. 100
The Canadian Right for Sale.

Address, JOHN MEALEY,
Fairville, N.B., • Canada. ®

100

W. & F. P, CURRIE & CO. l200
1100 Grov Nun St., MONTREAL, 1

,mas a100
KÂ9urVAOTDDIII or 100

SOFA, CHAIR AND BED SPRINGS 1
er A large stock always on hand. M 100

______________________100

100
Roman Coment, Portland Coment, 100

Wator Lime.
Drain Pipes, Vent Linings,

Fire Covers, Yire Bricks, rire Clay ,0
Whiting, Plaster of Parl, 

Ilorax, China. Clay. Eut.
00

- Proprietor.

EmzLm"âmpire Oil Co'y
'.1 IHEAD OFFICE, .. LONDON, .ONT.

PRODUCERS, REFINERS
And Manufacturer» of the Pinet

Illuîminating, Lubricating,

Neat's-Foot, Stain/ess Woo/ and Siindle

-.OILS.
Branoh at Toronto. Wells at Petrolla

SUBSCRIBED CAPITAL, - - - 5100,100
DEPOSITED WITH COVT. OF CANADA. - g ft&79A

SIRALEX.CAMPBELL.K.4.G. PRE.

'i 'IJOHN 
L BLA U<r E S ntaIC P S

S.C.ROBB. Chier Engineer. 'A.FRASER. Socy.Tréos7

CONSULTING • HEAD OFFIcE. 2TORONTo ST.

TORONTO.
Prevention of Accident our Chief Atm. Economy of Fuel Secured.

il W, GRIER & MUDGE, Agents, 1725 Notre DaMe St., Montrea.
0. E.LGRANBERG, Resident Inspector, 1727 Notre Dame St,

British Columbia. 1865,6 o .... .. 104 106

1877 ................. 123 128

Canada, 4 p. o. loan,1860.. ............. 107 109
a p. o. loan, 1888 *... ...... 94k 951

Deb . 1884,8 P. a............. 104 106

ShE Railway & other Stocks. 1 9t.
New Brunswick 6 . o. 1987.
Queboo Province. v.o 1874. î

D)o do 8O.o.:,]
Do do là418 po .
Do do 1883 ôP.o .... 1

Atlantic & Nth atorn5p.o. Qua.
lotM.ld.... .

Buffalo and Lake Huron £10 oh.
Do 5j p.lotMort......
Do 2nd. Mort.

Can. Centrai 5 p. o. lot M. Bdo Int
guar. By Glov......... ....

Canadian Pacifho $100.........

Grand Trm, Gorg Bay. &0.
lot M.ý....................

Grand Trunk of Canada Ord. etvo
2nd. oqi. mt. bdo,6 pe

2nd. prof. stook
Brd pref. o.o.
5 p. 0. porp. deb. stock..
4 P. o. perp. deb. otock..-

Great Western shareo,5 .o.
6 P.. o., 1890.

Hamilton and N. W..,6 .....
N. of Canada Str. let Mort 5 P.o
Mointreal and Chamnplain 5 v.

MoalÎ & orel lot nti. 6 P. o.-
N. of Cana"a lot Ïdtz. 6 P.Co....
Northorn Extension, 6P. o. pret.
Queboo ContrPA5 0.. lotIn.,.BdB.
T.4G. J, B. p .ods lot Mort..
Weil, Grey' Bruce. 7 P. c.Bd ...o.

lot Mort...............
St. Law. and Ott. 6p. . Bds..

Banks,

100) Bank of BIritish Columbia ...... 7 38
100 Blank of BIritish N{orth America .... 7&j 76k

Municipal Loins.
100 City of London (Ont) lot prof. 5 p.o. 100 102
100 City of Montroal otz 5 p.o......... 105 1071874..... ... ......... 105 109
100 City of Ottawa. 6 D.C. O8....... 10 109

rede 6 1878............. 104 1091875.......... ..... U16 118
1875................ 105 107

'100 City' of Quebee. ti P.C. con,, 1872 101 103
6 P.C. redeom 1878 - o 105
rodnom1878 .. i... 115 117100 City of Toronto. 6 p.o stg.1877.. .. 110 1126 n.O. otg. con. Ob., 1874" .. 109 124

S P.C. con. co. doba 1879.. 112 114
4 P.C. etc. boudo, 1 '128.-. 108 105

00 City of Winnipeg, deb., 1884 5 P.C 108 1
deb. ocrip.18M 6 .o ....... 6 117

Miscellaneous Compantes.
100 Canada Compn au ............... 47 52
100 Canada North-Wmet ]andCo . 81 41100 Hudson Bay............ .• 19 20

'AWE ADRNSRAC EW
DNVOTED TO

Commerce, Knance, Insurance, Railwray8,
MJanufacturinç, Mininq and Joint

&ock BnWpSw8
Issued Bvery Friday Morning. -.

SUBSCRIPTION i
Montreal Subscribers, • • - - a ar
Mail Subscribers to any othe para ci Canada, 2
3ritish Subscribers, - - . - 10. sg
moerlcan "$3

Single copies. -. •.•.•.-. 10$. u ach
Rdist.ia and Bxujs,» Oica:

Nos. 171 & 178 ST. JAMES STREET,
Head or St. John Street.

MONTREAL.
M. S. FOLEY, Editor, Publisher and Proprietor.

43' W# do noi uodrtaks go returg unutdmeas crl a
pa,.eal, ta bc made t headqua.tert al

Mentrail
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Leading Hotels In Canada. Accountants, Agonts, A.. Insurance.
[For Legal Card sit oterage:.j

St. Lawrence Hall.
HIS HOTEL was op'end on the First oB rT AND, Accident Insurance Co.

by the former Proprietor, so long and favora?1
known throughout Canada, tan OMelaI ASSìgnee for the Pro- DF NORTH AMER/CA.3
British Empire, who has spared no expense in entirel vince of Manitoba.

mrnem ipoveiments c ii consderably Under the recomnendation cf the Board of Trade Incorporated by Dominion Parliament, A.D., 1872.
enhance the aiready enviable popularity of this first- cf the City of Winnipeg. Insolvent and Trust
class Hotel, Estates Iarefully managd with promptness and Authoized apital, - $500,000.H. HOCAN, Proprielor. eonoy. s eoal attention to conbdential bus-

nss i on iiene
S. MONTGOMERY, Manager. 35 Portage Avenue East. WINNIPEG, MAN. EAn OvEEcEa

THE RUSSELL,
OTTAWA,

THE PALAE EOTEL OF OANADA
This magnificent new Hotel, fitted up la the most

modern s le, is now re-opened. The Russell contains
accommodation for over Four Hundred Guests,
with passenger and bag ge elevators, and commands
a spledid vtew of the City, Parliamentary grounds,
river andcanai. Visitorsto tie capital having usiness
with the Government find it most convenientto sit at
the Russell, where they can always meet the lea incg
public men. The entire Hotel issupplied withescapes,
and In case of fire there would not be any:Confusicn or
danger. Every attention paid to Guests.

KEN Y &9 ST. 1/ACQUES, Prop'rs.

ST.LOUIS MOTEL, - Quebec
WILLIAM E. RUSSELL. President.

Motol Directory,

Price cf admission Io this directory s $10 per

ONTARIO.

rLAC. NAME. PROP. oR MGR.

Bno:vLLs. . The St. Lawrence Hall ....
Amos Robinson

DoNAs........ The Elgin ............

GALT.......... Thé Queen's......U. Lowell

HAiaLToN ....... The Royal...... Hood Bros.
KINGsToN, The British America, J. E. Dunham

LoNDoN.... .'he Tecumseh.....0.W. Davis

OTTWA.. The Russell.. Kenly & St. Jacques

ToRoNTo.. .The Qneen's.. .McGaw & Winnett

QUEBE0.

DlONTaEA., The St. Lawrence Hall, Ry. Rogan
« .. The Windsor ilotel .... 0. Swett

sThe Balmoral. .. 8 V. Woodrnff
Quanso. The Russeil.......W. Russell

NOVA SOTIA.

AtInx. ... The Halifax.. L. Hesalein & Sons

NEW BRUNSWICK.

bv. Jon........Victoria..D. W. McCormack
.. ...... New Victoria...J. L. MoCoskery

BERMUDA.

BXaMUDI...... Windsor Hotel.... W. Bradley
di ........ Waverly.. .Mrs.Wm.'S. Dore
id ........ Hamilton .,..Walter Aiken

.... American House....A. Paschal

ESTABLISHED 1864.

CLARKSON & CROSS
Chortered Accountants,

26 Wellington St. E., - TORONTO, ONT.
E. B. O. OLARISON, W..A . E. HOROS, F.0.A.

A. J. PHILLIPS.

E. C.'CLARKSON F.C.A.,
,.A ToNONTO, ONT.
Chartered Accountanit, Trustee,

Es-rABLIsHED 18641 Recciver, Financial Àgent.
Agencies Rt Montreal, Que. and Winnieg, Man.
Correspondence at London, Glasgow, Huddersfield

Bradford, Birmingham.
Foreign Messrs A.&S.Henry& Co.. Bradford
References The City Bank, London.

JAMES C. MACKINTOSH,
Banker & Broker,

la: Aà Is I JW .A :x« . -I .. a .

Special attention given toi nvestments in sound divi-
deuil aying Stocks and Debentures.

Coctions made ln ail parts of the Maritime Prov
Inces.

Business lformation afforded:to customers.

X66 Honts Street.

J. DUNCAN DAVISON,
IX4 St. Jameil Street,

(Cars Dun, Wiman & Co.)
oOMMISSIO -SJE-E:1

For f0oowing fProvincs.*

Ontarlo,Quebec, Manitoba,New Brnswick
Nova Beotia and Prince Edward Island,

Telepione No. 2282.

HENRY COLLINS,
Chartered Accountant (Eng.,)

Trustee in Bankruptcy.
N. B.-Books Audited and Balanoed,

Partnership Accounta Adlneted, Etc.
HAMILTON CHAMBERS,

St. John Street.
-. +MONTREAL.

1MbORY A. EILLBWORTH,

Archifect,
CIVIL AND MECHANICAL ENGINEER.

Plans for Mille Furveys and Plans for Mill Sites
and th evelopnent of Water Power.

HOLYOKE, MASS.

JAMES. BAXTERI
NOTE BROKER,

Buvs andSClls Commercial Rab:er, &c.
128 St. James Street,

MONTREAL.

Illustrated Catalogues Printed at

the Journal of Commerce Offain

MONTREAL.
resident, . - .Sm A. T. GaLr

Vice-President and Managing Director:

EDWARD RAWLINGS.
The Accident Insurance OomoanyofNorth

America possesses a record for bot l reiiability
and liberaliti, one proof of which is that it bas
paid, over w netisn thousand loi:#: and has co.tut d but elevàe claims at law in 16 years for
snarly one million dola r:. It has ample financial
resources, and has made the Sjeidai Dosoit with
*ho Insurance Deqartmeit at Ottawa. It is, more-
over, the only Company whoso capital and funds
are solely applicable to Accident Inearance.

THOMAS LIGGET
Is saowlsG

A VERY OHOICE STOOK IN

ALL THE NEWEST

EFFECTS OF RIOH CARFETING
WILTON
AKMINSTER
BRUSSELS
BRODERIES
TAPESTRY
BALMORALS and
KIDDERS.

GLENORA BUILDING,
1884 Notre Dame St.. Montrent.

GrOWER & CO.,
Steel Pen Manufacturers, Circular PointB;

and all Styles.

Sold by all Stationers.
Faotory, Queen St., MONTREAL

MANDER BROS.

English Varnishos........... ...AND..

AIso sole makers of the new and fanous color,

CARMINETTE,
(A better Color than English Vermnilion)

Sole Agentfor Canada:

WALTER H, COTTINGHARI,
56 St. Peter Street, - MONTREAL

PEUMPS.
Wateri: g, Drainage, Transfusion.

PRUDON & DUBOST,210 Boulev.Voltalre, Paris
Ask for Catalogue No. 34.

APPARATUS & SIPHONS
For Manufacturing

AERATED WATERS
PRUDON&DUBOST,210Boulev.Voilalre,Paris

Ask for Catalogue No. 3.

L. J. LACOSTE, - Selling ent.
1858t. James Street, - - NTREAL

.' .4~ .

' . , ',. s.
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LONDON
Guarantee ...

AiD Accident

OF LONDON, - ENGLAND
CAPITAL, - S1,250,000.

Head Oßce for Canada:

72 KING ST. EAST, - TORONTO.
BONDS OF SURETYSHIP

ooued for parties in position of trust where
ourity la reoqied.

ACCIDENT INSURANCE on the most approved plana

A. T, McCORD - - - TORONTO,
CHIEF AGENT FOR CANADA.

Geo. H. Patterson, Agent, Montreal,
PROVINCE OF QUEBEC.

The Directors are open te entertain applications for
agencies where the Company is not already erficiently
represented.

Stocks and MondO--INSUIANCE COMPANIES-OCxnrDux.-MUxgreal Quoatiom. Oct. 23,1890.

Nol Lat Date of Share Amount Canada
An or CorX Sa s Dividend Dividends par value. paid per quotations

por year. Share. Der et.

British Ainerica Fire and Marine.- 100 8-6me. Jan . ..July $50 S50 106
Canada Life.................... 2 76mos. Feb... Aug 50 ....
CitisenaPire,Lifo , Acoldent. 11W 12mos Mar....y'l 85 16 ... ,
Confederation Life.................. 500 5-6mos. Jan.. .Jly 00 10 .... ....
WeBtern A-anroe .................. 25 4-6mos. Jan ... July 40 20 1421 148
Royal i0sndian Insurance ........ 2D.000 6-12mos. l5Feb.e'ly 25 20 90 100
Aeoident Ins. Co. of Nnrth Amerloa1. 0 6 153'Il an 100 20100 .90
G0 aranter Co. cf North Amerles.... 18 6 15J'115Jan 50 10 50 100 110

ltr118% AND FonnIa .- (QedatOtM 00 $4s L.ndes Markfl.) QOt. 8,1890, Market value P. p'd up oh.

Ita r. .....................
IfB Aeratsh Fion, f"oUan n.

ClodonlAsr'.n.......ration.....

CorthBr ero. ir fe &1 Lie..

Ildinburgl Lifo........
Pire Inanrance 'ooain
lugow &Lond . . .

Ôuardian Pire and ie life.........
mper li e L ..............

J7Aaouhir- Pire.......... .......
rlfe Association of Sootland ...
L*ondon.Aossoronce Corporation.
Lounl àt Lancashire Elfe.... -.
Livernool & Lond. & Globe Fire & L
N~ational....................
Ncotheron Fire & Life...........

n r t d B rit. L M e .. i .. . l f e . . .
Phoenxx Pre.,...................
Queon Fire & Efe ...............
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NORTH BRITISH & MERCANTILE
FIRE AND LIFE INSURANOE 00MPANY.

ESTABLISHED 1809.

Dirsctri-GiaritT SCoTr, Esq., W. W. OarryriS. Esq. A, MAcàmzpra, Esq.

Resources or the Company,
Authorised Capital. . .............. . .. .............. £8.000,000 Stg.
Subscribed .......................... .. .......... 2500 0 .
P nta-ur t.................. . .t6..' ... ... 2.000 "
Pire Pond and Rterveo a tlt enbe.19.....2,'L4401 ' "
Lire and Annuita Funda ............... 3,41.194 "
tevonne-Fire Branch .............................. 1,270,000

Life Assurance Fund................................ 3,914.000

Agonts In ail principal Towns of tho Dominion.

lead Office for the Dominion, 78 St, Francois Xavier Street,

THOMAS DAVIDSON, Managlng Director.

ROYAL INSURANCE CO'Y
OF LIVERPOOL AND LONDON.

FIR E .A.T'D LIFE.
Liability of Shareholders Unlimited.

CAPITAL, - - - - - - - - - SiO,000,000
RESERVE FUNDS, - - - - - - - 10,624,435
LIFE FUNDS, - - -- - -- 16,288,046
Investments ln Canada for the sole pro-

tection of Canadian Policy-holders, over 800,000
flead Offlee for Canada.i MONTREAL.

Every description ofproperty lusured at moderate rates of premlum. Lite
Assurances granted in ai the most approved rms.

CHIEF AGENT,
W. TATLEY.

NATIONAL ASSUhANCE 00. ATLAS ASSURANCE COMPANY
OF I LA Nl (Ou' Loisro1sr, Ersz-..)

INCORPOWAT HD 186M. YOUNZED 1808.

CAPITAL, - -_£1,000,000 STG. CAPITAL, - -_£1,200,000 STG.
CRIE> AG.xNT: BRANCH MARAGER:

LOUIS I-. BOULT, - mOqTit-EiAL.
ARente roquired in Unrepresoented towns.

Scottish Union and National
INSURANCE CO., OF EDINBURGH, SCOTLAND.

INSURANCE COMPANY
Establishned xss4. -A0 ~

M. BENNETT, Jr., Gen. manager North American Branch, Hartford. Conn. ]anufacturersl4ccient
cJapiial .......... $30,000,000 | Invested Fuida ..... $13,500,000
2¶talAoet....... 34,472,705| DeosiiiîhDom. Govt. 125,000

Authorized Capital, $2,00,000 andQuebec Fire Assurance $1,00,000 respectivelv
C 0 M -P -44. E!F -lez- MESIDENT :-ET. EOR. SIR JOHN A. MACJDONALD.

ESTALISHI) IIS )Gao. GOODERHAM, Prest. Bnk of Toronto.ES-r LISED 818 lie-rea<4ents Wai. BELL. Vice-Pres. Traders B1k. and Organ Mnfo., Guelph.

Gcrvernent Deos fManufacturer.s7,200.e

S. F. McKINNON hoResae Merchant.
Diricio"-J. Grcavea Claphann. President; Edwin Jone. VicePresi D1 PARKS FACKLlER, ConzuIting Actuary.

dent;. . LDuan, Trous.; anatornt. A. P. PollAtercid.en. tonfrcw A ELBY & ROLLAND. Quer MmnpRarsfor Ife ad AccIdent Coys
y. lnnt, lon. Pierre Garncau. Oh agol ncto;WWWeeoy. 16S..IMEST.ONRAL

Arait.Otîi--O.J. Pyko, Toronto, lonrcal-4. H1. %,I t
Nov run;wi-Thoa. A. TouAfle. St. John. an t Mm Aents wated ln nrevrFIEnted d- TtN.

SsJOHN F. ELLIS. Managng DIrector.

Whole ale Men and Inurance Men shouldsend for an estimate for
their iBookbinding arnd Office Stationery to the "Journal of Commerce
1l1 Bt James Street.
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W FIRE INSURANCE AT CURRENT RATES.-G yM
Prompt settlement guaranteed by the history cf the DR I1I fl I VI RIC A

CALEDONIAN INSURANCE CO'Y ASSURANCE CO.

FOUNDED 1805.
Fire Reserves equal to three vears' Annual Income, making It one of the most

reliable Companies doing business in Canada.

Head Office, Montreal, TAYLOR BROS., General Agents xncorporated z8as.

TH EI :EID F R .4.LCash Capital anfPAssets, $1,133,666.52.THE"-l FEDERAL
LIFE ASSURANCE COMPANY.

JOHN MORISON, Governor. JOHN LELYS, Deputy Governor.
HEAD OFFICE, - HAMILTON, ONT. John Y. Reid. G. M. Kinghorn (Montreal). Hon. Wm. Cayley.

Guarantee Capitai, - - .-. -- $700,000 A. Myers. Thos. Long. George E. Smith.

Government Deposit, - ..-- - - - ..- 51,000

Writes Liberal Policies without Burdensome
conditions.

On the Ordinary Level Premium Plans, the POPULAR
HOMANS' PLAN and the most perfect Endowment

Bond'now before the public.
Agents wanted in ail unrepresented districts.

T. H. SCHNEIDER, DAVID DEXTER,
General Agent, Montreal. Managing Director.

WHOLESALE MEN
Should send for an Eatimate for their

Bohkinding and Btce Statioenr
TO Tas

JOURNAL à COMMERCE,
171 & 173 St. James Street, MONTREAL.

TJEE]!D

ROYAL CANADIAN
FI AND MARTNE INURANGE 00.

President, - DUNC. McINTTRE, EsQ.
nice-President, - Hon. J. R. THIBA UDE4 U.

Head Office, 157 St. James St., MONTREAL.

capital, - - - - --- 8500,000
Assets, - - - - - -- 745,000
Income, 1888, .- ----- - 625,000

HARRY OUTT, &cretary. ABOU. NICOLL, Marine Underorier.

Q. H. MKcHEN<RY, MKanager.

M. J. I. DROLET. Agent for City and Distriot of Montrea.

SHIPPING TAGS
Having all the maohinery necossary for the manufacture of

SRiPPING TAGS, we would call the attention of Mer--
cnants and Manufacturer te our exceptionally LOW

PRIC in this line at the Journal of Commerce.

Insurance.

The WATERLOO MUTUAL
FIRE INSURANCE COMPANY.

Established ln 1863. Head Office, Waterloo, Ont.

TatalAssets,dan. 31, '90, $264,549.00
C0Âni. HiNDv, Esc., Priidest: GEo&%GE RAN.

DALL, Esq., Vict-Pessdlant. C. M. Taylor, Esq.,
Secretary John Killer, Esq., Inspector.

MERCANTI LE
FIRE INSURANCE COMP'Y.

WATERLOO, Ont.
Subscribed Capital.................:......$200,O00.00
Government Deposit...................... 20,100.00

Losses Promptlv Adjusted and Pald.
1. E. BowsAN, Esq., President.; P. H. Sis, Esq.

Secregary: J. B. Coox, Esq., lartector.

LIVERPOOL & LONDON & GLOBE
INSURANCE COMPANY.

LIFE and FIRE.
Invuted Fundis, . . . $40,633,724
Junds invested in Canada, over . 1,000,000

Security, Prompt Payment and Liberality ln the
adjustmentof Losses are the prominent features
of this Company.

CANADA BoAmD or DBamTons:
1ON. uXtNT BTANI BChairmsa.

EDWAÂD J. BAnnIXU, sçaq.
WENTwoT J. BomEUAN, Esq.
ÂsoousW YERIE QÂULT, EsBq.

G. P. 0. SMITH, Resident Secretary.
Medial Referee-D. 0. MIOCAnr.ux Esq, M.D
Standing Connsel-Gjo. B. 0mxr, EsQ.

HEAD OFFICE, CANADA BRAN0H:
MONTREAL.

Insurance.

ESTABLISHED 1804.

CruITIZENS
Insirance Company

OF CANADA.

Total Assets, including Capital at Call; the whole
of which ls avallable for the protection of the
Policy-holders................. $1,328,131

HEAD OFFICE-The Company's Building,
181 St. James St., MONTREAL

DIRECTORS AND OFFICERS:
HoN. J J. C. ABBOTT, P. G., Q. C., - Pisusinxwr

ANDREW ALLAN, Vicx-PaisisuNT.
C. D. Proctor. A Desjardias M.P Archur Prevost

J. O Grave.. H. Moatagd Allan.

E. P,. HEATON, - WM. SMITH,
Gen. Man. Sac.-Trcs.

NORTH AMIERIAN LIFE
ASSURANCE COMPANY.

Head fe,... - - - - - TORONTO.

Guarantee Fund, - - - - $300,000
Deposit with Covernment, 50,000

HoN. Aur. MÀomNu, M.P., President.
Hos. G. W.ALLN,
Joux. L. BLAIRN, Esq.
Wsaz.ràAu Mc0Anu, F.I.A., Eng.

Mnniging Director.

CHARLES AULT, M.D., Manager Pfrov. Quebec
62 St. James St.

Insurance.

IMPERIAL
Fire Insurance Company

OF LONDON.
Establishod in 1803.

Subscribed Capital, - -. - £1,200,000
Cash Assets, mor than - - £1,600,000

107 St. James Street.

E. D. LACY,
Resident Manager for Canada.

HURON & MIDDLESEX
Mutual Fre Insurance Company.

Ru». Omno-LONDON. ONT.

This Company does a general 'ire Insurance
business. Rates oharged according te hazard.
Business don exclusively on the Premium Note
System.

F. S. MUR Ye ., D. M. CAMERON, M.P.IL fe,* S.ceMURRAYej

JOHN STEPHENSON,-Mans, A Sec-Treas

J'.Agents wanled in unrepresented Districts.

BOOKBINDING
AND -

DONI AT TEM

Journal of Commerce Office
171 St. James Street.

'I

1
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BSOLUTET
SE CUR ITÏ

Quickest .-- References !

THE BEST_ _

THE SHANNON T EB S
T ES AN ON llnNSystem in -thew

Letter and Bill Filing World,.
cABNEr. RAPID ROLLER DAMP-LEAF COPIER.

qhe SHANNON CABINET and RAPID ROLLER COPIER

M in use, afford the most perfect system for filing together

Letters and Copies of answers to same. $end for Circulars.

-- ---- X==-=-=-==

OFFICE SPECIALTY MF'G co.
13 Aceil St. Eat - - TOBONTO

1742 Notre "Darrie St., l\JOTE L

SAFFORD'S PATENT RADIATOR
HOT WATER AND STEAM HEATING.

PATENTED APRIL 16th, 1887.

The ONLY Radiator in the Market
Built WITHOUT Bolts and Washers.

The MOST EFFECTIVE ever invented.
The FIRST ORNAME»TAL Radiator

manufactured in Canada.
No Cumbersome Base. No Bolts.

No Packed Joints.
Free, Unobstructed Circulation.

î ~Even Castings, Nipple Connec-
tions, Absolutely Tight and Per-
manent Joints.

OVER 20,000 NOW I USE.
Boivare of ivenIc id tnttoa by u.nprînipiId cou,-

petitor5, as wo rnhoolnaufacteurrs
iii Çanadi et' the

"Safford y Radiator.

Toronto Radia tor Mfg.
COMPANY,

- -:,1 0

H. MCLAREN & 00., Eastern Agents
" N W -DEsI-N." 30 St. Francois XAvier St., MONTREAL.
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