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SUBSCRIPTION
S2 per aunuw,

Leading Wholesale douses of Montreal

SPRING TRADE, 1877,

GAULT BROS. & ¢80,
{or. St. flelen & Recollet Sts,
MONTREAL.
[MPORTERS OF STAPLE AND FANCY
DRY GOODS.

—AND~—

Manufacturers & Dealers
—IN—
Canadian Eweeds,

L ANNELS,
GREY COTTONS, BAGS, YARN,

&c., &c., &c.

JAMES CORISTINE & CO0.

471, 478, 475, 477,
ST. PAUL STRER™,
Importers und Exporters of
P UR s,
MANUFACTURERS
or :
FUR GOODS,

And Jobbers in
BUFFALO ROBES,
MOCCASINS, R
- MITTS AND GLOVES,

o FUR WOOL,
STRAW HATS, CAPS; &c.

PROPRIETORS OF THE
Montreal Felt Hat Works.

—i0i—

B

Speeial inducementr offored to the trade in our
wanufacture of Fur Goods and ool Hats,

Leading Wholesale Elouses of Montronl

JMPORTERS AND DEALERS IN

HATSW .
C RS,

STRAW GOO0DS,
FURS.
Buffalo Robes, &e.
G4 to 68 YoxGE St
TORONTO.

I, GILLESPIE & €0,

SPRING TRADE, 1577.

J. G. MACKENZIE & 0.

IMPORTERS
AKD
WHOLESALE DEALERS

IN

ﬁan‘xsa AND fORExGN

DRY GOODS,
38l & 383
ST. PAUL STREET,

Rear of the French Cathedral,

MONTREAL.

STAPLE DEPARTMENT, Complote.
PRIﬂT DEPARTMENT, Complete.
CARPET DEPARTMEND: Complete.
DRESS DEPARTMENT, Complctc.e,
HOSIERY DEPASEEEETéomplcte.
GENTS’ FURNISHINGS,

: Complete.
LACES AND MUSLINS, Complote.
WOOLLEN DEPAR'I‘MENg,Omplete.
HABERDASHERY DEPARCT:)ﬁﬁlNeItI;.
FANCY GLOVES DEPAR']é‘lcv)ﬁg_\lq;rt,e '

23 & 25 Wellington St.

B o ‘Coromnt
%é: 30 & 32 Froat street, B .

JoEN MACGDONALD & CO.

38 Fountain St Manchester, England.

1877 SPRING 1877.
D. McINNES & C0,,

22 ST. HELEN ST., MONTRIAL.

Canadian Manufacturers and Im-
porters of

Foreign, . English '(,m.d, Secotch :

‘WOOLLENS,
Coatings, Tailors' Trimmings, &c.

The addition: of Imported Woollens to our
business is arranged for the ensuing spring. We:
shall devote our exclusive attention to these spe-
cial Departments, thus - being in & position to
meet the requirements of the trade thoroughly
and sutismutorilf. Qur assortent- for Spring
is complete ; and for value, extént, and variety

i3 unequsnlled. } X
"D, McINNES & CO.

i
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The Chartered Banks,

‘F'he Charterod Banks,

Bank of Mo‘mrea\.

ESTABLISHED IN 1818
Capital Subscribed, »- - - = - - $12,000,000

Capital Paid-up, ~ « - - - - = 11,996,700
ftegerve Fund, « o - - - - - - 5,500,000
Head Offics, - Montreal.

onrd of DircctorN, )
GEORGE STEPHEN, BsQ., =~ - DPresident.
G.W. CAMPBELL, ksqQ., M.D. - VZce-l’rc.:‘ul::uf.
Hon. Thos. Ryan, Iion. Donald A, -Smith,
Peter Redpath, Hsq, Sir AL T, Galt, K.C.OLG.
VW, Ritchie, Esq., Q.C, Edward Mackay, Isq.
Gilbert Scott, Esq..
R, B, Angus, Gen. Man. | W, J. Buchanan, Man.
A, Macnider, ¥sq., Inspector.

Branches and Agencies in Canada.
Montreal. .
Belleville, Ont.  Hamilton, Ount.. Yicton, OI!L
Brantford, * Kingston, “ Vort Hope, '
Brockville, *  Lindsay, “ Quebee,
Chatham, N.B, London, “ Sarnia, .
Cobourg, ‘l‘lt. Monectomn, I\‘:B. Simcoe, ¢

Cornwall Newenstle, ¢ Stratford, ¢
Fergus, T Oshawa, ’ Ont. St. Ju]m,’ N.B,
Goderich, ¢ Ottawa, ‘“ Bt. Marys, Ont.
Guelph “ Yerth, “ Toronto, "

Lalifax, N.8. . Yeterboro’, *

Agents in Great Britain.~—I.ondon, Bank ofMont-
real, 9 Birchin Lane, Lombard Street, London Com-
mittec—Robert Gillesple, Esq., Sir JOhn Rose, Bart.,,
K.C. 3.G. . K

Bankersin Qreat Britain.—XLondon, The Bn.nk‘ of
Eugland ; The London & \Westminster Bank: The
Union Bank of London. Liverpool, The Bank of
Liverpool. Scotland, Thie British Linen Company
and L{rxmphes. :

Agents in the United Stales.—New York, Richard
Bell and C. F. Smithers, 69 Wall Street.  Chicago,
Bank of Montreal, 154 Madison Street,

Bankers in United States—New York,The Bank of
Now York, N.B.A,; The Merchants’ National Bll‘l!k.
Boston, The Merchauts’ National Bank, Buililo, ‘The
Farmoers’ and Mechanics’ Nutionnl Bank, San Fran-
cisco, The Bank of British Columbia.

Colonial and Foreign Correspondents.—St.Johw’s,
Ntld., The Union Bank of Newfoundland, lsrl,lish
Columbis, The Bank of British Columbia. New Zea-
1and, The Bank of New Zeuluud. ~Indin, China,
Japan, Australin—Orlontal Bank Corporation.

(Issue Circular Notes and Letlers of Credit for
Travellers available in all parts of the world.)

'The Chartered Banks,

BA ;N K OF )
BRITISH NORTH AMERICA.

Incorporated by Royal Charter.
Paid-up Capital, £1,060,000 Sterling.

London Office—3 Clement's Lane, Lombard St
E. 0.

COURT OF DIRECTORSE,

H. J.RB. Kendall,
J. J. Kingsford,
Frederic Lubbock,

John James Cater,

lienry R. ¥arrar,

Alexander Gillespie,

Richard iI. Glyn, A. 11, Philpotts,

W. BurnleyHumeae, J. Murray Robertson.
Scecreiary—R. W. BRADFORL.

Heap Orrick IN CANADA,—St, James St., Montreal.
R. R. Grizprey, Genernl Manager,
WA, GRINDLAY, Iuspector.

Branches and, Agencies in Canada.

London, Xingston, Fredericton, N.B.
Brantford, Ottawa, Moncton, N.B.
Daris, Arnprior, Halifax, 'N.S.
Dunnville, Renfrew, Victorin, B.C.
Iamilton, Montreal, Stanley, B.C.
‘Toronto, Quebec,

Napuanee, St. John, N.B.

Agents in the United States «

New YOork,~—D. A, McTavish and G. M. Morris,
Agonts,

Sax Fraxorsgo, — A. McKinlay and_[H, W.
Glenny, Agonta,

LoxpoN BANKERS,~The Bank of England and
Messrs. Glyn & Co,

Foreign Agents.—Liverpool—Bank of Liverpool.
Australin—Union Bank of Australin. New Zealand
—Union Bank of Australia, Bunk of New Zealand.
Indin, China,and Japan—Chartered Mercantile Bank
of India, London and China; Agra Bank, Limited.
West Indies, Colonial Bank., Puris—Messrs. Mar-
cuard, Andre & Co.

EXCHANGE BANK

OF CANADA.

CAPITALPAID UP .. 81,000,000
HEAD OFFICE, . . MONTREAL.
DIRECTORS,

M. H. GAULT . . .+ Dresident.

T, CAVERHILL, . ~ . . Vice-President.
A, W. Ogilvie, Thomas Tiffin,
E. K. Greene, James Crathern,

Ales, Buntin.

C. R. MURRAY, . . . Cashier.
GEO. BURN,. . . . Lnspector.
BRANCHES,
Hamilton, Ont. . . ©. M. Counsell, Yanager.
_Aylmer,d)nt. . . .J.G. Billett, " ao
Park Hill, Ont. . . D.E.Cameron, do
Bedtord, P.Q. 7.7 .T. L. Rogers, do
Joliette, P.Q.. . . R.Terroux, Jr, do
AGENCIES,

uebec, . . . . ... Owen Murphy.

Sulleyﬂcld, .. . . D. B. Pease.
FOREIGN AGENTS,

Lioxpox :—The Alliance Bank, (Limited.)

New Yonrx:—The National Bank of Com-
merce ; Messis. Hilmers, McGowan & Co,, 63
Wall street.

Cmcaeo :—Union National Bank.

Sterling and American Exchange bought and
sold. Interest allowed on Deposits.

Qollections wmade promptly and remitted fo
at lowest rates,

THE MOLSONS BANK

INCORPORATED BY ACT OF FARLIAMENT, 1855.
Capital, $2,000,000 Rest, 3540 000
HEAD OFFICE, MONTREA L.

Dircctors.

Joux Morgow, lisq., ~ - - - President.

Hon. Tus. WoRKMAN, M.P, -~ Vice-President.
TioxMAs Cranr, Ksq. R.W. Snuruerp, Bsq.
T. Jas. CLAXTON, Esq}.\ HonD. L. MACPHERSON,

H. A, NeLgox, Fsq.
¥, WOLFERSTAN THOMAS, - - Cashier.
M. HEATON, -« - - - « « .- < Inspeetor,

Branches of The Molsons Bank.

Brockuille, Millbraak, Toronta,

Razeter, Morrisburg, Windsor,
Ingersoll, Owen Sound, Sorel, .0,
London, Smith's Falls, Campbeliton, N. B,

Meaford, St. Thomas.

AGENTS IN THE DOMINION.

Quebec and Ontario~—Bank of Montreal and its
Branches.

New Brunswick—Bank of N Brunswlick, St. John,

Nova Scotia—Hallfux Banking Company and its
Branches.

Prince Edward Island—>Merchants Bank of Hali-
fax, Charlottetown & Summerside:

A‘ewfoun<Ilmul-00mmer'ciul Bank- of Newfound-
land, St Johns.

AGENTS IN UNITED S8TATES.

New York—DMechanics’ Nationnl Bank, Messrs,
Morton, Bliss & Co,, Messrs, C. I, Smithers & W.
Watson; JHoston, Merchants National Bank; Port-
land, Casco National Bank; Chicago, First National
Bauk; Cleveland, Commercial National Bank;
Detroit, Second National Bank; Buffulo, Farmers'
and Mechauics’ National Bank; Milwaukee, Wiscon-
sin Marine and Fire Insurance Co. Bank; Zvledo,
Second Nationn! Lank,

AGENTB IN GREAT BRITAIN.

ZLondon—Bank of Montreal. Messrs. Glyn, Aills,
Currie & Co. Messrs. Morton, Rose & Co.

Collections made in all parts of the Dominion and
returns, promptly remitted at lowest rates of ex-
change.

"MERCHANTS BAXNK
OF CANADA.,

Capital - - '~ $9,000,000.
HnEAD OFFICE, - -

Board of Directors.
SIR MUGH ALLAN, - - .« .
HON. JOIIN HAMILTON, . Vice-Lresident
Damage Masson, Esq. Andreoww Allun, Bsy,
tlector Mackenzie, ksq. - R. Anderson, Fsq.

Jobhn MeLenuan, Bsq.
JACKSON RAE, - General Manager
JOUN ROBERTSON, Inspector.

MONTREAL

President

BRANCHES AND AGENCIES.

Toronto. Napaneo. .
Hamilton, Brawmpton.
Kingston. Elora,

Bellevitle. Lindsay.

London. Almaonie,
Chatham. Kinenrdine

Galt. Orangevill
Ottawa, | Pembroke
Windsor. Mitehell,
Ingoersoll. it teer
St."Thomns, ohn’s, Que.
Streatford. racinthe,
Berlin,

Owen Sound. Renfrow,
Walkerton, Beanharnoia,
Prescott, Ganoque,

Perth, Winnipeg, Manitoba,
Loevis, Montreal.

Agents _in Greal Brituin.—London, Merchants
Bank of Canada, 32 Lombard Street. . London Com-
mittee—Sir Wm J. W, Baynes, ‘Bart,, [l E. Mout.
gomerie, Ksq., ‘Thomas Milburn, Lsq., HEGHEMUIR
Mananger.

Bankers in. Great: Britain —The London Joint
Stock Bank, The Bank of Scotlund,

Agents in New York—W. J. Ingram and James
Goldie, 62 Wall Street i

Bunks in New York~The National Bank of the
Republic.

LA BANQUE DU PEUPLE.

Capital $2,000,000.

HEAD OFFICE, . MONTREAL

J. PRATT, Iisq., Presidont,
C. S. CHERRIER, Esq., Vice-I'resident,
A.A,TROTTIER, Esq., Cashier.

FOREIGN AGENTS.

I.omlnn—-G){\nn. Mills, Currie & Co.
New York—National Bank of the RcYubllc.

Quebee Agency—La Bangue Nationale,

City & District Savings Bank.
Head Office, 176 St. Jumes Strect,
Open Daily from 10 to 3,  Capital, $2,000,000

President, . . . HENRY JUDAI.
Vice-Presideut, SIR TRANCIS HINCKS,
Manager, . EDMOND J. BARBEAU.

BRANCH OFFICES:
Agents,
No. ¢40 Catherine Strect, - - A GARLIEDPY.
No. 446 St. Joseph Street, -~ - Y. BARBEAU
Point St. Charles, Corner Wellington
and St. Etienne Btreets, - WM. DALY,
The Branches will be open daily from 10 to 8 an
from ¢ to 8 p.m, :
INTEREST ALLOWED FOR DEPOSITS
Collections  mnde. Americon Greenbacks bought
Exchange on New York, London and Parisat Current
atea,

i
|
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The Chartered Banks.

‘The Chartered Banks.

Finauecial,

THE CONSOLIDATED BANK
OF CANADA.

Capital, - $4,000,000
DIRCECTORS: .
President s SIR FRANOIS HINCKS, K.C.M.G.
Montreal.

Vice- President: R. J. REEKIE, Esq., Montreal.
1ion. ALex. CAMPBRLL, Senator. ... i, .../ Lovonto

JOUN GRANT, ESQi.eveaerecas ..Montrenl
HuanMcLeNRaN, 190, ... Montreal
Huen Maoxkay, Hsq. ..Moatreal
W. W. QaiLvie, E8qQ.. ..Montreal
JontN RANKIN, Esq. Montrent

Roxeo I, STErnENs, KsQ.. .»Montreal
H‘.J:;}’i‘mvm, 18Quesnansrrrvsnrae Cessaseen JMontreal
J-B. RENNY, - - - - - Goneral Manager.
THOS. McCRAKEN, - - Asst, Gen. Manager,
Arch, Campbell, - - - - - - - - Inspector.
BRANCHES.

MONTREAL.
Do, Chaboillez Square.

Ayr, Newmarket,
Berlin, New lHamburg.
Belleville. Seaforth,
Chatham. St. Catherines.
Clinton, Sherbrooke.
Cialt. Wingham,
Hamilton. Woodstock.
Norwich, -

TORONT

0,
Do, Yonge street.

FOREIGN CORKRESPONDENTS.

Alliance Bank, (Limited) London,

Nautioun] Bank of Scotland and Brauches.

National Bank (Ireland,)and tgrluxcllcs.

Ulster Banking Company, Belfust,

Swithers & Wittson, New York.

National Park Bank, New York.

Bank of the Republic, New York,

Kidder, Peabody & Co,, Boston.

Tarmers’ and Mechanics' Bank, Buflulo.

First National Bank, Oswego.

Interest allowed on Doposits,‘according toarrange-
ment, .

Letters of Credit granted on England, Ireland and
Scotland, and on China, Japau and West Indies,

THE CANADIAN
Bank of Comimerce.

Head Office, - - Toronto.
Paid-up Capital - - - $6,000,000
Rest < - - - - = 1,900,000

DIRECTORS.

Hox. WILLIAM McMASTER, President.
ADAM HOPE, Esq., Vice-President.

Nosh Barnhart, Fsq. . James Michie, Esq. .
18W, Cumberland, Bsq. ‘L. Sutherlaud Stayner, Esq.
Willinm Elliot, Esq. George Taylor, Esq.
J.J. Amton, Basq.

W. N. ANDERSON, General Manager.

J. il PLUMMER, Inspector,
New York—J. G. Harper and J. I, Gondby, Agents,
Chicago—~J, G. Orchard, Agent.

BRANCHES,

Barrie, Hamilton, Simeoe,
Brantford, Yondon, Strattord,
Cayuga, Lucan, Strathroy,
Chatham, Montreal, Thorold,
Collingwood, Orangeville, Tovonto,
Dundas, ttawa, Treuton,
uanlt, Paisley, Walkertown,
Goderiel, Peterboro’, Windsor.
Guelph, St. Catharines . YWoodstock.

Sarnis,

Commercial credits issued for use in Europe, the
Enst and West 1ndies, China, Japan, and South
Awmeriea,

Sterling and Amorican Exchangoboughtandsold.

Colleetions made on the most fuvorable torms,

. Interest allowed on deposits.

. BANKERS, .

New York—The American Exchange National Bank
London, Englangl—;'l‘ne Bank of SQOtIand.

EASTERN TOWNSHIPS BANK.

JAPITAL - - - = $1,000,000.
RESERVE FUND - - "240,000.
Board of Directors.
R. W. DENEKER, President.
C. BROOKS, Viee-President.
B. Pomray, I3, 0. Brigham,
G. K. Foster, Hon, J, I1. Pope.
A. A, Adams, G. G. Steverns,
Hcad Office—Sherbrooke, Que,
WAL FARWELL, jun., Cashicr.

Branehes.
Waterloo, Richmonil,
Conticook, Stanstead.
Cowansville
Agents in Montreal—Bank of Montrenl.
London, Englund— i «

Boston—National Exchange Bank.
Collections made at all aceessible points and
promptly remitted for.

ONTARIO BANK.

Capital Subseribed, $3.000,000; Tuid-up, 32,950,272;
Reserve Fund, $525,000,

Head Office, - - -

Toronto, Ont.

DIRECTORS.
HON. JOUN SIMI'SON. PRUSIDENT.
HON., W. P, HOWLAND, Vicr-Presipene.
HON. D. A, MACDONALD.
C. 8. GZUWSKI, lisq.
D. MACKAY, Esq.
Wi, MoGILL, Bsq., M.D.
Ao M, SMITH, Esq.
B, FISHER, Gencral Manager,
Agents for the Government of Untario.
Branches.— Guelph, Lindsay, Mountreal, Oshawa,
Peterboro’, Ottawa, Port Perry, Port Hope, Pem-
broke, Bowmauville, Whitby, Mount X¥orest, Foron-
to, Prince Arthur's Landing, Winnipeg,
Forcign Agents.—London, Eng.—Bank of Mon-
trenl. New York—R. Bell and C. F. Smithers.
Boston—Tremont National Baunk.

IMPERIAL BANK

OF CANADA,

Capital Authorized ~ - - - - - - - - -81,000,000

Capital Pald wp - - - - « « - - « - - 833,000
. DIRECTORS:

H, 8. HOWLAND, Esq., President

T R. MERRIIT, lsq., Vice-President, St. Cu-
tharines,

Joux Syiry, Esq., T. R. Wabpswonrn, Tisq.

Hox. Jas. R. BexsoyN,  War. Ramsay, Ese.,

Bt. Catharines, R. Garnig, EsQ.,
P. Huagugs, Esq,, Joun Fiskkyw, Esq.,
D. R. WILKIE, Cashier.

HEAD OFFICE—TORONTO.
BRANCIRES—8t. Cathayines, Ingersoll, Yort Col
borne and Weliand.

AGeNTS IN LONDON, ExG.—Bosanquet Salt Co.

AGENTS 1N NiW York—DBank of Muntroal.

Gold and Currency Drafts on New York and
Sterling Exchange bought and sold. Deposits
received and interest allowed. Prompt attention
paid to collections,

THE ONTAIRQO
SAVINGS & INVESTMENT SOCIETY.

Subseribed Capltal - - - £1,000,00
Iaid up, L (21,000
Reserve Fund, - . - - 124,300

Money loaned on Ieal Estate Securities only.
Municipal and School Seetion. Debentures | pur-
chased.

SAVINGS BANK BRANCHL.
Interest allowed on Deposits, at the rate of  or
per. cent per annum,
IWILLIAM F. BULLEN,
Maunager.

Oftlce Cor. Richimond & Carling Sts.,
Londow, Ontario,

THE HAMITLTON
Provident and Loan Society.

Hon., Apan Hovre-President,
W, E. SANDrozp—Vice-lresident.
Capital (anthorized to date)
Subseribed Capital
Paid-up Capital.
Leserve Fund
Total Assets..
MONEY ADVANCE
Estate on the most favorahie torms,
MONEY RECEIVED ON DEPOSIT aud inferest
allowed at 5 and 6 per cent, per anutwm,
OFIICE,
KING STREET:. HAMILTON.
1L D, CAMERON, Treasurer:

THE ITURON & ERIE
LOAN & SAVINGS COMP'Y,

LONDBON, . , . ON'F,
(iNcouroraTEd, 1561.)

O
veseasaee  10TLAULOG
on the seccurity of Real

Paid up Capital - - - - - - . $963,461
Reserve Fund =s e - - - - 204,000
Total-Assots - - - - - - - - - 1,895819

Money advancal on the seenrity of fmproved furm
proyerty on favorable icrms,
MORTCAGES PURCHASED,
Tnterest wllow :d on Deposits at the yate of 5 and 6§ per
cent, per aunnm,
Oftice s 412 Ricinaxn @,
Laondon, G,

L. GIBSON,
MaNaGER.

" Leading Stock BBroliers of Miontreal,
RITCHIE &:NOTT,

- - - -~ -
STOCK BROKERS,
(Members of the Montreal Stock Exelunge,)
Oflice No, ¢ HOSPIFAL STRIRE.

Stock bonght and ol for ensh or on mnrygin. Tuvest-
wments madde or realized. Loans negotinted. Al invest
ments made throngh us will be periodieally re
upon, nud the interest of all our clients will receive our
most enreful and fmmediate attention,

Jangs C. Rrrcus, Joun 1. Nowpr.

MACDOUGALL & DAVIDION
BROKERS,
North British & Mercantile Insurance Building
MONTREAL,
Members of the Stock Faxchange.

SPONDENTS.—~The Bank of Moutrenl, Lons
. Morton, Ltuse & Co., London; The
Baunk of Scothmdd in Edinburgh, Glusgow and Dun
ce; Me . Camminn & Co., New-York. .

J. D. CRAWFORD & CO.,

Of the Montreal Stock Lxchange,

Stock & Share Brokers,
Conxer HosrrraL St. AND Excuaxes
Gounr,

MONTREAL.

Geo. W, Hamilton,

JAMES & PHILIP BROWNE,
BEANERERS

AND
STOCK BROKERS.

Members of the Toronto Stock Exchange,

Dealers in Sterling lixchange, Bank Stocks, De- .
bentures, Mortgages, &c., U. 8. Currency, Silver and
Bonds- Drafts enNew York issued in Gold and Cur-
reney. . Prompt attention given to Collections.  Ad-

vances made on Sccurities.
No. 64 Yonge Strect, - - TORONTO.

J. D. Crawford,
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Leading Stock Brokers of Montreal.
WILLIAM SACHE,
STOCK BROKER,

Member Montreal Stock Exchange,
OFFICE :
96 ST FRANCOIS XAVIER STREET.

RUFUS FAIRBANKS,
GENERAL BROKER,
COALS, OILS,
Chemicals, Pig Iron,
‘ 5 ST. SACRAMENT ST.,
MONTREALL

(S"G. 5

J. R, MIDDLEMISS & €O, !

BANKERS,
Financial and General Agents,

DEALERS IN
STOCKS, BONDS AND DEBENTURES,

Safz and profilable investments sccured for
clients.

ORDERS PUNCTUALLY ATTENDED TO.
57.5t. Francois Xavier Street,
MONTREAL.

Assignees and Accountants,

JOHN EHFAXER,

PUBLIC ACCOUNTANT

AND
OFFICIAL ASSIGNEE.
Commissioner for taking Affidavits to be used
in the Province of Ontario,

MOXNTREAL.
181 St. James Strect.

Perkins, Beausoleil & Perkins
Assignees & Accountants,

60 ST. JAMES STREET,
PMONTIRREAL,

A. M. PERKINS, Com. and Oflicial Assiz snee.
C. BEAUSULELL, Oflicitu) Assiguee.
ALEX, M. PERKINS, Accountant.

EVANS & RIDDELL,
PUBLIC ACCOUNTANTS,

ATUTUDITORS, S&C.

EDWARD EVANS,

OFFICIAL ASSIGNEE,
22 51. JOHN STREET, MONTREAL.

WHYTE & FERGUSON,

Assignees & Accountants,
JOHN WHYTE, ' JOHH FERGUSON,
Official Assiguce. ) Cam. for taking agidavits,
¥xchange Bank Bullding,
102 ST. FRANCOIS XAVIER STREET,
MONTRIEAL,

Assiznees and Accountants,

Leading Wholesale Frade of Montreal.

- STEWART, 0UPUY & CO.,

Accountants & Official 4ssignees

MERCHANTS' EXCHANGE,
MONTREAL.

T. M. BRYSON & CO.,,
CUSTOMS AGENTS, SHIPPERS, &c.,
No. 82 8T. FRANCOIS XAVIER ST.

All Customs business promptly attended to.
Storage free or in Bond,

DOUTRE & WHITTON,

Assignees. § Accountants,
59 ST. FRANCOIS XAVIER 8T,
MONTREAL.

Alrionse DourRe, A J.WiirTow,

Qllicial Assignee. Accountant § Commissioner,

LAJCIE & SEATH,

ASSIGNEES, ACCOUNTANTS and

COMDNMISSIONEKS,
66 and 68 ST. JAMES STREET
MONTREAT.

L. JOS. LAJOLE, Com. and Ofiicial Assignec,
DAVID SEATH, Accountant and Comumissione.

TAYLOR & DUFF,

ACCOUNTANTS,

Commissioners for taking Affidavils,
353 NOTRE DAMNE STRER'TL,
(First Iilat)

OrrosiTE EXcnANGE Bank, MONTREAL.

We have ample accommodation Jor Business
Meetings.

JOHN TAYLOR.

JOTIN M. M, DUFF.
JAMES DOUGALL,
ACCOUNTANT,

0. 2 Merchants Exchange Court,
10 HOSPITAL STREET, MONTRE AL,

JOHN FULTOR,

Accountant, Assignee, and Auditor,
COMMISSIONER FOR TAKING AFFIDAVITS,

43 St. Francois Xavier Street,
MONTREAL.

Leading Wholesnle Trade of Montreal,

TEAS, SUGARS, COFFEES,

SPICES, FRUITS,

AND A FULL ASBORTMENT

GENERAL GROCERIES,

Maintained from best Markets.

J. A MATHEWSON,

202 McGill Street

ALEXANDER SEATH,

IMPORTER OF
EVERY DESCRIPTION OF

FOREIGN LEATHER,

AND

Shoe Manufacturers Goods,
\VHQLESALE. ,
16 Lemoine Street, Montreal.

SHAW BROS. & CASSILS,
TANNERS

AND DEALERS IN

HIDES & LEATHER.

13 Recollet Street, Montreal.

CASSILS, STIMSON & CO.
IMPORTERS OF
Foreign Leathers, Prunellas and
Shoe Findings,
LEATHER COMMISSION MERCHANTS,
No. 10 LEMOINE STREET,
MONTREAL.

ARGCHD. M. CASSILS. GIAS. STIMSON

COCHRANE, CASSILS & CO.

:MANUI“AC'I'URERS or

Boots and Shoes,Wholesale

CORNER OF
St. Peter & St. Sacrament Streets,

M. H COCIIRANE,
CHAS. CASSILS,

ABRAMSPAULDING. } MONTREAL.

AMES, HOLDEN & CO.,

'\T'lnultlcturerbof, and Wholesale Dealers in
Boots and “nhoeb,
596,598,600, 602 & 604 CraigSt,, Montreal.

A large and well assorted stock constaatly

on hand, specially adapted to the wants of the
country trndc

LEGGAT & JOENSON,

MANUFACTURERS OF

BOOTS & SHOES,
HAVE REMQVED TQ

39 & 41 WILLIAM ST., MONTEEAL,
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Wingés, Sphrits, &c.

JOHN- HOPE & €0,

MONTREAL,

Sole Agents in Canuda for

Mossrs, JOHN DeKUYFPER & SON, Rottordam,
‘  MOET & CERANDON, Epernay.
“  BARTON & GUESTIER, Bordeaux.
‘  JULES ROBIN & Co., Cognac.
MULLER, DARTEZ & Co., Tarragona.
Mr. M. MISA, Xeres de la Frontera.
Messrs, COCKBURN, SMITHES & Co., Opo~to.
Mr. FREDERICK VALLETTE, Marseilles,
Messrs. BULLOCK, LADE & Co., Glasgow.
‘  DEINHATD & Co., Coblentz.
‘““ E, & G. HIBBERT, London, Export
Bottlers, of Messrs, Bass & Co’s.
Pale Ale.
¢ E.&J.BURKE, Dablin, Export Bottlors
of Mesers. A. Guinness Son & Co's.
Extra Foreign Stout, &c., &c.

N. B.—Orders received from the Whole-
sale Trade only.

Lt-::ul.v a
KERR & CARTER,
ADVOCATES, &C,,
108 ST. FRANCOIS XAVIER ST.

Wn. 0. Kerr, Q.C, D.C.L.
C. B, Canrer, B.C.L.
LDWARD CARTER,
Q.C., D.C.L.

. . c.,
Barrister at Law, &c.,
40 ST. JOHMN STREET,

Over Union Bank of Lower Canada,

MONTREAL.

WILLIAM B. LAMBE,

ADVOCATE,
EXCHANGE COURT,
10 HOSPITAL STREET,
MONTREAL.

EPHREM DUFRESNE,
ADVOCATE,

General Insurance and Collecting
Agent,
134 NOTRE DAME STREET,
Three Rivers, P.Q.

B. L. DOYLE,
Barrister, 4tlorney, Solicitor, &o.
 GODERICH, ONT.

Collections for Commercinl Firms in Quebec and
Ontarie promptly attended to,
&5~ Highest References giveu.

Leading YWholesnle Trade of Montreal.

Leading Wholesale Trade of Montreal,

WILLIAM JOHMSON,

Manufacturers’ Agent,
49 St, FRANCOIS XAVIER STREET,
MONTREAL.

REPRESBENTING :
J. &.J. COLEMAN, LONDON,
JOHN MOIR & Sox, LONDON & ABERDEEN,
H. L. ROWNTREE & Co., LONDON & YORK,
JOHN W, MASURY & SON, NEW YORK.

SULLIVAN DAVID,

Commission Iferchant, Manufacturers’ Agont,

OFFICE : 16 ST. SACRAMENT ST., MONTREAL.  P.0. BOX 506,
W, & R Douglas, Middloetown

ark:
rown Steel aml Wipg
Tver Co, Derby, s'onn,

1
Derhy

BAS FIXTURES.

A LARGE AND VARIED ASSORTMENT
oF -

Bronzed and Crystal Gasaliers

Brackets. Hall Lamps, &e.
ROBERT MITCHELL & CO.,

MONFREAL BRASS WORKS,
Corner of St. Peter and Craig Streots.

WALKER & LABELLE,

MANUFACTURERS OF IMPROVED
BALL,
BUTTON,
SQUARE,
POWDER,

AND

Ligquid Washing Blues, Stove Polish, &,
486 & 488 Sr. Paurn Sr.,

P. 0. Box No. 18569. MONEREAL.

pen, Orders solicited from the Wholesale
Druggists and Grocers. Prices on application,

J. BARSALOU & CO.

Beg tocall the atteution of their numerous frionds
and the public_generally, to the fact that they have
completed their

EXTENSIVE SOAP FACTORY,

and are now prepared to furnish the Trade withall
classes of Soap, from the common Bar to the finest
Laundry.

All orders punctually attended to, and Dbest of
gatisfaction guaranteed.

J. BARSALOU & CO.

SOAY MANUFACTURERS,
Corner St, Catherine and Durham Stx,

LEO0 HARMBURGER.
BROKER & COMMISSION MERCHANTIN
Tobaccos, Cigars, &c.

482 ST. PAUL ST., MONTREAL

W. & F. P. CURRIE & CO.

100 GREY NUN ST., Montreal,

IMPORTERS OW
PIG IRON, BAR IRON,

Boiler Plates, Galvanised Iron,

CANADA PLATES, TIN PLATES,

Boiler Tubes, Gas Tubes,

Ingrot Tin,
Ingot Copper,
Sheet Copper,
Antimony,
Sheet Zine,
lugot Zine, Fire Clay,
Pig Lead, " Flae Covers,
Dry Red Lead, Fire Bricks,  Fountains,
Dry W'te Lead, DRAIN PIIE
Patent Encaustic Paving Tifes, &e.

Rivets,
Tron Wire,
Steel Wire,
Glass,
Paiunts,

Veined Matble,
Roman Cement,
PortlandCement
Canada Gement,
Paving Liles,
Garden Vases,
Chimney Tops,

MANUFACTURERS OF

SOFA; CHATR AND BED SPRINGS.

A LARGE STOCK ALWAYS ON HAND,

JAMES WRIGHT & CD,
No. &1 St. Joseph Street,

MANUFACTURERS OF

Wood Carpetings, Church, Bank, Store and
Office Fittings, Fancy Wainscots,
Parquet Floors, &¢., &c.

Samples may be seen at ihe Show Room.
Cirenlars with prices seut on applicution.

Kirst Prize ai the Centennial.

CANADA PAPER CO.,
(LIMITED,)
LATE
ANGUS, LOGAN&CO.,
MANUFACTURERS OF
News, Book and Coloured Printing
Papers,

ENVELOPE PAPERS AND ENVELOPES,
Maunill, Brown, Grey and Steaw Wrapping Papers,
Roofing Folt and Mateh Yaper, Strawboard and
Paper Bags, Cards and Card Board,

Blank Books.
IMPORTERS OF EVERY DESCRIPTION
) OF FINE
WRITING AND JOBBING PAPERS, BENAMEL-
LED PAPERS, ENVELOLPES.
Milla at Windsor, Sherbrooke aud Portueuf,
874, 376, 378 ST. PAUL STREET,
MONTREAL

CARD.

The Subsecriber having leased the splendid
Business Staund,
Corner of St. Peter and Craig Streets,
Will hold Regular Sales of
GENERAL MERCHANDISE AND HOUEEKOLD EFFEGCTS,
EVERY TUESDAY AND FRIDAY.
Personal attention will be given to all Sales, and
prompt returns made.
ADvANCES oN CONSIGNMENTS.
W. E. SI1AW, Auctioneer
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Lending Wholesale ‘Trade of Pontreanl,

Leading Wholesale Trade of Montreal.

Leading Wholesale Trade of Montreal

BEATTIE & BROSTER,

IMPORTERS
OF

TEAS,
GENERAL GROCERIES,
WINES and SPIRITS,
152 Mc¢cGILL STREET,
MONTREAL.

H. MATHEWSON & CO.,
IMPORTERS

AND
WHOLESALE GROCEZRS,
188 & 190 McGill Strect,
MONTREAL,

ROBINSON, DONAHUE & CO.,
IMPORTERS
AND WHOLESALE DEALERS IN
TEAS, SUGARS AND TOBACCOS,
: CORNELL OF
ST: MAURICE & ST, HENRY STS,,
moNTREAL.
Samples sent Ly mail when desired.

THOMAS H. GOX,

Importer and Dealer in
Teas, Wines,
“and General Groceries,

WHOLESALE,
478 St. Paul and 399 Commissioners
Street,
MONTRIZAL.
COSTELLO BROS.,

IMPORTERS,
Wholesale Grocers,

WINE & SPIRIT MERCHANTS,
49 ST PETER STREET,
MONTREAL.

JOSEPH JAMES & CO.,

Manufacturers to tho trade of
every description of
Galvanized Iron Cornices,
Window Caps, Door Caps, and
Pressed Zinc Ornaments, &ec.
The only Galvanized Iron Works in the Domi-
nion that uses steam power Machinery.

We supply the trade with the above goods at Irss
than the tirst cost of any other house in Canada. Al
orders promptly attendéad to, and estimates furnished
on application, ) :

195 & 97 Queen Strect, Montreal.
pgr—Send for illustrated catalogue,

JAMES ROBERTSON,

General Metal Merchant
AND MANUFACTURER,

Canada Iead and Saw Works,
WORKS:
Queen, William and Dallhousie Sireets.
Opiice and Warchouse—20 Wellington Street,
MONTREAL.

FISH, SHEPHERD & C0.,

449 8T PAUL STREET,
IMPORTERS OF
DRESS GOODS, SHAWLS, &C.
Agents for the Celebrated

“Dragon anhd Bear Brands”
OF
BLACK LUSTRES.

All numbers constantly in stock,

E.E. GILBERT & SONS,

MANUFACTURERS OF

PORTABLE AND STATIONARY
ENGINES,
Steam Pumps, Shafting Pulleys, &o.
Office :

722 ST. JOSEPH STREET,
‘ MONTREAL,

J. RATTRAY & GO,

Mamufucturers, Importers and Wholesale Dealers

. N . .
TOBACCO, SNUFF, CIGARS,

AND GEXERAL

TOBACCONISTS GOODS.

MANUFACTORY :
No. 80 ST, CIIARLES BORROMMEL STREET.
WAREROOMS AXND OFFICE:
428 ST, PAUL cor. of 8ST. _IFraNcols Xavienr St.
MONTREAL.

SHIPMENTS OF
Live Stock to the English Markets.

CAUTION.

ELPI'S PATENT HORSE and CATTLE
FITTINGS.—Szveral persons having dur-
ing my absence in England, infringed my
Patents (against whom legal procecdings are
now pending), NOTICE is hereby given that
ship owners or any person Shipping Catile or
Horses in Stalls or Fittings constructed in ac-
cordance orin imitation of wy Patents, with-
out first ‘having obtained a license to ‘do so,
from ecither mysclf or my authorized agents,
will have immediate legal proceedings taken
against them without further notice.
(Signed,) F. H. RELPH,
Patentee,
Dominion §. §. Co'ys Wharf, Montrcal.

COMMISSION MERCHANTS

Cor. S5t Peter and Lemoine Sts.,

JAMES JACK & €0,

(Late Sincluir, Jack § Co.,)

Wholesale Grocerss

IMPORTERS OF

EAST & WEST INDIA PRODUCE,

AND GENERAL ot
?

MONTREAL.

H. A. NELSON.& SONS

IMPORTERS QF

Fancy Goods, Toys, &c.,

MANUFACIURERS OF

DBrooms, Brushes, Wooden

AND WILLOW WARIE,

to 97 ST. PETER STREET,

MONTREAL.

56 to 58 FRONT STRELT,

TOROINTO,

Hardware,

Tin, Canada Plates, Window Glass,

CRATHERN & CAVERHILL

IMPORTERS OF

Ilron, Steel,

Paints and Qils,”

Caverhill’s Buildings, 135 St. Peter St.,

MONTREAL.

Acexts, VieiLLk Moyracye Zixe Co.

CORNER KING AND WILLIAN STS.

THOS. LEEMING & CO.,
COMMISSION MERCHANTS

AXND
EXPOR'T AGENTS

For the Purchase and Sale’ of
BUTTER, CHEESE, PROVISIONS,

GRAIN AND FLOUR,

ESTABLISBED IN 1859, ,

MONTHREAL.,

WM. BARBOUR & SONS,
IRISH FLAX THREAD

LISBURN,

Linen Machine Thread, Wax Machine Thread
Shoe Thread, Saddlers’ Thread, Gilling

Twine, Hemp Twine, &c. o

WALTER WILSON & C€O.,
* Sole Agents for the Dominion,

14&3 ST, HELEN STEEET,
: MONTREAL,
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Feading Wholesale 'T'rade of Mlontreal.

‘McLAGHLAM BROS.
& COMPANY,
DRY GOODS INMPORTERS.

Have already reeccived and opened out over
I'hree hundred and sixty packages of

SPRING- GOODS,

Shipments received by every steamer. Our
Stoslk will be ready for inspection

MONDAY, 5th MABCH,
468 ST. PAUL STREET, MONTREAL.

J. 8. McLacnran, W, MoLacnnan.
CuanrLEs MORTON.

OROIL, TAIT & 60,

IMPORTERS OF

%ﬁiﬂﬂﬂh and %ﬁmm@ %&]x@ @@@Dg,
WHOLESALR,
No. 204 McGILL STREET,
BERTREA .

ROBT. DUNM & CO,,

WHOLESALE

DRY GOODS,

VICTORIA SQUARE,
MONTREAL.

—

As usual JOB LINES a Specialty,

CLARK'S ELEPHART

TRADE MARK

SPOOL COTTON,

HAS THE HIGHEST TESTIMON/ALS
IN THE MARKET,

The following Sewing Machine Companies recom-
mend their customers and the public to use this
COTEON TIHHREAD ON LY with their Machines.

WHEELER & WILSON Manufg Co.
SINGER Manuf'g Co.
I10WE Machine Co,
. RAYMOND Sewing Machine Co.
C. W, WILLIAMS Sew'g Machino Co.

A full x\sénrtmgnt ip_be had at.all first-class DRY
ggi)SDs STORES aud SEWIN G MACHINE DE-

WALTER WILSON & CO.,
BSple Agents, 1 St Helen St., Montreal,

Loading Wholesale Trade of Montreal,

BROWN, TAYIOR & CO.

LEG TO ADVISE
THEIR CUSTOMERS AND FRIENDS

THAT THHIR

SPRING STOCK

DRY GOODS

is now ready for ingpection.
162 McGILL ST., MONTREAL,
Jonx STEVENSON Browx.

Innes M. TavLOR.

Hstablished A.D, 1840,

TER R LAMIB & 80
PETER 3. LAMB & 00,
HARUTACTURERS,
TORONTO ONT.

BLACKRING GLU

SNOW BLACKING IVORY BLACK
LEATHER FRESELVER ANIMAL CHARCOAL
HARNE SUPKERPHOSI'HATE
NEAT'S FOOT OIL BONLE DUST

ANTHOHY WCKEAN) & GO,

MANUFACIURERS AGENTS,

{ 3

{uot asd §rnoral fferchants,
14 St. Helen St., Montreal.

——t0—
Qanadian Woollen
' and Cotton Manufactures,

CANADIAN & FOREIGN WOOL,

ANTHONY McKEAND. Jas. M. Cocuraxse.

COPLAND & McLAREN,
Importers and Manufacturers

CORNER

WELLINGTON & GREY NUN ST8.,

MONTREAL,

Pig Iron, Galvanized & Black Sheet
Iron, )

General Supplies for Foundries,

Fire Bricks and Fire Clay,

Drain Pipes and Branches,

Chimney Tops and Linings,

Garden Vases and Edging,

Cement, Portland, Homan and Water-
Lime,

Tiles and Flue Covers,

Wheelbarrows for BExscavators,

Grarden Wheelbarrowsa,

W hite Liead, Paints, Oils, Turpentine,

&o, &c., &c, &g

Leading Wholesalp Trade of Montren),

GEGRGE WINKS & €0,

Importers & Wholesale Dealers

IN

[BRITISH AND FOREIGN

DRY GOODS,

Albert Buildings,
VicToria Square,
CORNER OF

MeGILL & BOWNAVENTURE STS.

BELDING BROS. & GO,

MANUFACTURERS ~OF
Machine Twist,
Sewing Silks,
Tailors’ Twists,

Embroidery and Saddlers’ Silks,

{6 Bonaventure Street,
MEONEREANL,

SALES-ROONS IN THE U. S.
New York, 510 Brondway | Philadelphia, Cor, 6th
Chicngo, 198 East Madi- aud Arch Streels,
son Street, Bostan, 6 Summer St,
Cineinnati, 56 West 4l | St T.ouls, 801 North #th
Street. Street,
W. S. Browu & Co., Agents, 563 Market 8t,, San
Franciseo,

Mevcantile Summnravy,

— The Uuited States Assurance Company,
formerly managed in this city by Mr. Geo. W,
Liddell and lately by Mr. John F. Warner, has
decided to withdraw its business from Canada. |

“ Kone."—We cannot tuke notice of anony- [
mous communications. We require the real
rame of the writer not for publication, but asa
guarantee of good faith.

—Mr. Robert Mills, for many years Accountant
of the Consolidated (City) Bank, has been pro-
moted to the position of Manager of the
Savings Branch of the Bank at Chaboilles
Square in this city, vice Hebert deceased.  Mr.
J. Woodruff has Leen ‘appointed Assistant*’Man.
ager in the head office.

— The London Zimes of the 5th inst., snys :—
“ An associntion has been formed in Edinburgh
for the purpose of purchasing and slaughtering
cattle and other stock in the United States and
Canads, and also purchasing farm and dairy
produce for~sale in Edinburgh and other parts
of Great Britain. It is intended to dispense
with middlemen, and to open premises in Edin-
burgh and Leith, in the first. instance, for the
gale of meat.” R
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Leadlng Wholesale ‘Trade of Montreal,

JOHN TAYLOR & BRG.
16 ST. JOHN STREET,
OFFER FOR SALE

American Boiler Iron & Tubes
WROUGHT STEAM PIPE & FITTINGS,
CAST JIRON WATER AND GAS PIPE,
RUBBER-COATED TUBING.
AGENTS FOR
MOREIS, TASKER & C0,, (Limited) PEIL. U.S.

CEORCE BRUSH,

24 to 34 Xing and Queen Streets, Montreal,

EAGLE FOUNDRY,

MARER OF

Marine, Stationnry and Portable Stenm  Engines
Donkt.y Engines and I'umps, Boiiers and  Boiler
Works, Mill and Mining Machinery, Shafting, Gear.
tag and Lulleys, Iinproved and and 1'ower Hoists,

Solo maker in the Dominion of
Biake’s Patent Stone and Ore Brealker,

with I'atented Improvements.
AGENT ¥OR PROVINGE OF QUEREC OF

WATERS' PERFECT ENGINE GOVERNOR.

Leading Wholesale Trade of Montreal,

GREENE & SONS,

ESTABLISHED 1832:

HTATS, CAPS, FURS,

BUFFALO ROBES.

LADIES' FURS,
GENTS’ FURS,
CHILDREN'S FURS,

SCOTCH CAPS,
CLOTH CAPS,
FUR TRIMMINGS,

GLOVES, MITTS, MOCCASINS.
A Large and Complete Assortment.

TERRWMS LIBERALL

GREENE
517, 519, 521,

& SONS,

523, and 525 ST. PAUL STRIZET,

MICOITN T IR R A .

~— The insolvent stock of Bryant, Ewart &
Murray, wholesale grocers, Torouto, hns been
purchased by A, Farley & Son for 75ie¢, onthe
dollar.

—\Wey, Baker & Allen, of Toronto, wholesale
hatters and - furriors, have settled with their
creditors nt 60 cents in the dollar. The siyle
of the firm'is changed to Wey, Allen & Co.

—At the annual meeting of the Cannda Pent
Fuel Co., held this weel, the old board of
directors was clected for the ensuing year.
This will probably be the last meeting of the
Company; as it is virtually defunct.

— Messrs. Miller Bros. & Mitchell, of this citys
a young butrising firm of machinists, have been
obliged to assign, owing to complicationsarising
ot of C. D. Edwards', failure. Their liabilities
outside the above matter are not Inrge.

— We learn that John Cronan & Son, West
India merchants, of lalifax, whose suspen-
sions we noted in last issue, have effected o

compromise at the rate of 50 cents on the dol-
lar, payable in 3, G, and 9 months sccured.

— Day & Deblois, a firm of founders, are in
difliculties and want an extension of 3 years,
without seeurity, nmounts under $100 to be paid
in 12mos.; claims over that amount in four in-
stalments of 6 mos. each. Creditors ofler to take
50 cents io 18 months, secured, and the matter
is yet unsettled.

— We learn that the Canadian business of
American  Life Insurance companies doing
business in this country shows a decrease in
preminm receipts of $60,000 for the year 1876,
as compared with the previons year, while
Canadian compnnies show an increase of $10,-
000.

—Atlast pro;pcct begins to gleam that the
Tisheries aflair will be adjusted.
hns been received by the Government announe-
ing that Mr. Belfors, the Belgian Minister, has

A despateh

been  oflicially nppulntul by the Jmporm* of
Austrin as thivd Commissioner for the purpose.
Hon. Robert Kellogg bas been appointed Gom-
missioner by the United States.

— The communication on nuother page signed
“Experience” contains some useful hints to
wholesale merchants,  The principal iden is
not a new one hy uny means, especially in the
United States, where all dealers seeking eredit,
unless otherwise thovoughly known, are com-

pelled, as  rule, to give a written statement of’

‘their aflairs before ncconnts are opened with
them.

—The annual meeting of the Montreal Ware-
houging Co. was held last Wedunesday, in the
oflice of the Montreal Qcean S8, Co.  No divi-
dend was declared as the company had done
little beyond paying running expenses.  The
old Board of Directors, consisting of Sir Hugh
Allan, C. J. Brydges, lsq., Sir Franeis Tincks,
AL W, Ogilvie, Esq., M.P P, and Andrew Allan,
138q., was re-elected,

~—The Royal Ganadian Insurance -Company

has settled  with Bready & Moutgomery, of

Widder Station, for $7,500. T'hese parties made
a claim for 17,500 agaiust the Compnny for
loss sustained by the five of the 2nd ult,  Itwas
shown that the amount claimed conld not have
been held in the premises burnt, and the firm
consented (o {ake about one half of the nmount
at first demanded. - It will be remembered that
the Royal Canadinn had re-insured the greater
part of the risk, leaving them liable under this
scttlement for only $2,714.

— The wholesale grocery trade has been
somewhat exercised over the two failures which
the past week has brought forth ; ncither were
anticipated, and the'suddenness of the blow hags
oceasioned much talk and surmise.  H, J. Gear
suspended on the 20th inst., upon a note in favor

of Messrs. Lieckie, M.lllhc\\s & Co. ,.tn(l when the
fact was annonucud, few would believe it. Mr)
Gear has always been o most earelul operator,
and of strictly cconomieal habils. About a year
ago, however, his nane was seen in compuny
with some others of doubtful repuie, and it afier-
wards transpired he had Deen indueed to make
advances upon tens, &e., which goods turned
out to he atmost worthless, and his losg on the
transaction is understond to have been con-
siderable ; this was the beginning of his troubles,
which resulted in his suspension. . His Habilities
are as yet a matter of surmise; he is husy
preparving astatement, and, until it is submitted,
no relinble figures can be obtained. The sus-
pension of Messrs. J. Iatehette & Co. took
place on the 5th, and a writ of attachment was
issued the same afternoon at instance of R.
Reford & Co. ~An informal mnceting was held
the next day, at which a statement, very un-
satisfactory to ereditors, was submitied. ‘I'he
liabilities foot up to $98,000 about, notincluding
indireet, while assets are only about, $48,000 ;
ot the liabilities some- $35,000 is due to the
Bstate of Luke Moore, to which Mr. Hatchette
was an executory and $13,000 to J. Fitzpatrick,
both former pariners in the business. At the
meeting it transpired that the firm, by their
own showing, was $13,000 worse than nothing
a year ago, but still continued business in the
face of this most unsutisfactory state of afllairs ; it
lins nlso been stated upon pretty good authority
that the firm has written off' the past' three
years some 570,000 for bad debts, which, if true,
shows a want of even ordinary carefulness in
the matter'of eredits. A committee composed of
Messrs. Ryan, Shannon and Mullarky and M.
Fair, the assignee in charge, was appointed to
investignte and report at a further meeting.
We defer further comment until their report is
presented.
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Leading Wholesale K'rade of Montreal,

HENRY CHAPMAN & CO,,

Montreal.
Sole Agenis in the Dominion for: —

Messrs. Gonzalez, Byass & Co., Xeres de In
Frontera, Sherries;
“« M. G. Sandeman & Sons, Oporto, Ports.

«  Butler, Nephew & Go,, ‘do. do.
“  Pablo, Oliva & Castles, Tarragona, Red.
Wines

«  Leal Brothers & Co., Maderia, Maderia
Wines,
«  Theo. Roederer & Co., Rheims, Cham-
pagues.,
«  T,ouis Renouf, Epernay, Champagnes.
“  Cuz.l &ils & Co., Bordeaux, Fruits &e.
«  Pinet, Castillon & Co., Copnag, Bran-
dics.
« A, loutman & Co., Schiedam, Gins,
« R, Thorne & Sons, Greenock, Whiskies,
«  Wm. Uay, Fairman & Co.,, Glasgow,
Whiskies.
@« Machen & Co., Liverpool, Export Bot-
tlers of Guinuess & Sons’ Dublin
Stout.
&  Robt. Porter & Co., London, Export
Bottiers of Buss & Go's Ale.
D, J. Thomson & Co., Leith, Ginger
Wine, Old Tom, &e.
Mr. Wm. McEwnn, Edinburgh, Scoteh Ales.
Mr. FLawrence Joyce, Liverpool, Pickles,
Saunces, &e.
The North British Co., Leith, Paints, Colors; &e.
&P Orders takew anly from the wholésale trude.

JOHN McARTHUR & SON,

Importers of and Dealersin

White Lead & Calors,

DRY AND GROGND IN OIL.
Varaishes, 0ils, Window Glass, Star,
Diamond Star and Double Diamond Star Brands
English 16 21 and 26 oz. Sheet.
Rolled, Rough and Polished Plate Glass.
Colored, Plain and Stained Enamelled Sheet
Glass.
Painters and Artists Materials.
Chemicals, Dye Stuffs,
Naval Stores, &e,, &e., &c.
OFFICES AND WAREHOUSES:
310, 312, 314 and 316 St. Paul Street
AND
253,255 and 257 CommissionersStreet

MONTREAL.

ASSIGNMENTS IN ONTARIO DURING PAST WEEK.

Robi. Forgie, dry goods, Ottawn,

Wm., Wharin, jeweller, Toronto.

Vincent Lortie, grocer and baker, Hawkesbury,
C. M. Babeuek, & Co., d:y goods, Brockviile,
Geo. H, Parsvas, hardware, Goderich,

J. B. Gillespie, dry goods, S1. Catherines.

John Simons, grocer, Morpeth.

W. D, MacMitlan, general store, Glen Norman.

WRITS OF ATTACHMENT ISSUED S,

Wi Whatin, jeweller, Toronto.

Adam Jolngon, shoes, Qakville,

John Kinno'w, Meaford.

Sleemaut & Growe, planing mi'ls; Orhngeville.
John Fleming, jr., general store, Berkley.

Geo. [larding, vlumber, Toront .

J.J. Barker, genernl merchant, Markham,
Rocks & Mouney, diy goods, Pusley.

Leading Wholesale Trade of Montreal,

Leading Wholesale 'Crade of Montreal.

ORILVY & CO.,

IMPORTERS OF

DRY GOODS

CORNER OF

St. Peter and St. Paul Streets,

MONTREAL
MORLAND, WATSON & (0.

WHOLESALE
IRON AND HARDWARE
Merchants & Manufacturers,
Saws, Axes, and Edge Tools,

SPADES and SHOVELS, LOWMAN'S PATENT,
Cut Nails, Horse Nails, Huorse Sboes, Tacks,
Paints, Lead Pipe, Shot, Leather and” Rubber
Belting, Dawson’s Planes, Oils, Glass and Puatty,
and all descriptions of
SHELF AND HEAVY HARDWARE,

Montreal Saw Works.

Montreal Axe Works.

CHAMBLY SHOVEL WORKS,

385& 387 ST.PAUL ST,
MONTREAL.

Benoon, Drake & Dods,

IMPORTERS
Cils, Colours and Window Glass,
VARNISH MANUFACTURERS.: d&e-

A large assor tment Belgian Sheet, Smithwick,
Coloured, Stuined, Obscured and Rough Plhue.
Artiats' Materials and French Brushes
ALWAYS IN STOCK.

Special quotations for import orders and for
Plate Glass, &e.

ASSIGNMENTS IN PROVINCE OF QUEREC DURING PAST
WEEK.
Rounsseau & Ratte, publishers, Quebee,
Nazaire Prévost, builder, Sorel.
Jos. & Moise Jonbert, mitlowners, St. Bonaven-
ture ’Upton and St. Pie Deguise.
1. N. Gaudet, general store, Tingwick.
Louis Pepin, Quebee, B
Mrs. Benuchemin, general store; Becancourt.
I, W. Vennor, dry goods, Quebee.
Séraphin Marceau, mills und tumber, Levis.
Jos. Franceeur, trider, Levis.
WRITS OF ATTACHMENT ISSUED 28,

Lonis Chevalier, hotel, anhclnﬁn. o
Max'me Beaupré, trader, St. Miclel d'Yumaska

HODCSON, MURPHY,
And SUMNER,

(LATE FQULDS & HODGSON,)
IMPORTERS,
(Nuns' Block) 347 St. Paul Street,
MONTREAL,

SMALL WARES,

FANTY GOGnS,

DRY GOODS. TOYS, &e.

Spoals 'rints Al

Boot Luces Cottons Tlls

Roups Taistres Nl

Newiles Duekn Hrooches

Pins B3 Card Casen
Houks and Vyes Curd hourd Tex
Trpres Chains
Buttong Combs

Darners T
Yambroldery Cotlon
Filosetle s
rot Bludlng
Lines

Concertinug
Crorses

i g
Hoot Buttoners
Bodking
Bralds

Brnves

Cable Cord

Jdews Warps
Kuives
M

Wuterpreof Tweed

Crotehet Cotton Cobourgs B
Cratebet Hooks Crape i

Halr Plns Dress Gonds TR
Halr Olg o Paper

Hemip

Rox Papetert
I'uint 1

Perfumery
Hoture Frantes

w
Nursery Ping
Knitting Pinn
Penx Nasdery
Ponelix
PeneilCasen
Purses

EdgAngs
Hundleerehiofs
[ojland

i
Ruzors
Rings

Weins
Rnitting Cotton
Rolled Linfngs

Ribbon Wire Meltans Satehels
Silk Twist Mote-king Slippoer Ptterns
Slates Musling Skipping Ropes

011 Cloth Spoatneles

Tatting Shuttle Pillow Cotton Spoons
Thimbles Paraxols ‘Tops
Twine Cottan Yarn Vases
Wicks Carpet Waepy Violikne
Whalelone Wadding Wor Buxes,

And alarge variety of other Goods

HILL, MITOHELL& 5D,
Nos. 287 & 289 Commissioners St.,

Distillers and Manufacturers of

CORDIALS, CHOICE FRUITSYRUPS
TOM GINS, BI'T'TERS,
WIITSKIES, BEEANDIES, &,

e —

PRICE LIST, March §th,

Ginger Wine, IExtra No, 1, $c. to 95¢. vor gallon;
Cures 83,59,

I

]
Old o Gin, Extra Xo, 1, 5126 10 81

Cnses

" “SL00 to S1.10
Cnzos §1.75.
“ ~ y “

Choice Frait Syrups, 4

Job Ball Bitters, Targe

.- soalp 3

Brundies—Registered Brands =
Cases

iN
1.60 to 81.75 per gal.;
50 10 36,00,

Prize Medal and Diploma, Exposition Univer~
selle a Paris, 1867.

Silver Medals, Provineial Exhibitions, 1868,
7073,

Jas. Barne, tilor, Quebec.

I'rs. Bricre, Weedou,

Léandre Demers, Montreal.

Lugine Lemire, trader, Nicolet, (Nicolet Co.)
M. J. Harper, hotel, Warden,

J. 0. Matte, grocer, Quebee.

W, Adang grocer, Moutreal,



106 ! THE JOURNAL OF COMMERCE—FINANCE AND INSURANCE REVIEW.

Leading Wholesale Krade of Montreal

JOHM OSBORN, SOM & €0,

A VA VAN S Y i <3

—AND—

Commission Merchants,

1, CORN EXCHANGE,
MONTREAL.

Sole Agents in the Dominion for

Cognae
Brandick.

BISQUIT DUROTCHE & C0., §

PIFER HEINSIECK,

H. FIFER & CO,,
Cante I’.x,\mnl -
Dy Ve ”
PRIVATE hmcl\—l\ll'l RIAL®

JOHN HAURIE FEPHEW, Xerez, Shervies.

WELSH BROS., Funechal, Madelras.

OSEORN & CO., ¢porto, Foris.

‘‘RIP VAN WINKLE” Schiedam, Gin,

T P,GRIFIIK & CO., London, Fxport Bottlers
of “BASS'S” Axp ¢ ALLSOITS ALKS, AnND
«“GUINNESS’S” STOUY.

AND IMPORTERS OF
Fine 01d London Deck JAMAICA RUMS and
the leading brands of GINS and BRANDIES,

Ohe Jomvnnl of Tommeyer

FINANCE AND |HSURANCE REVIEW.

Champagnes,

} Reims,
('lmmp.zgncs.

MONTREAL, MARCIH 9, 1877.

THE COMMERCIAL DEPRESSION,

In a recent issue we called the atien-
tion of our readers o a scries of articles
which have recently been published in
Iraser's Magazine, on the trade of the
United Kingdom and of those countries
with which that trade is chiefly carried on,
viz., British India, the United States of
Ameriea, Russia, Germany and France,
Whatever may be our theoretical opinions
on the subject of protection and freg
trade, wo cannot be blind to the faets
which tho writer of the articles in Fraser
has brought prominently under our no.
tice.  We are far, indeed, from denying
that particular industries may he aflected
beneficially or injuriously by a customs
tarifl, but we own that we cannot bring
ourselves lo believe, with a daily morning
gcontemporary, that the condition of our
dcprqa:scd or destroyed industries is
directly traceable to fiscal regulations.
The only industry that we know of to
which this allegation might fairly apply is
that of sugar refining, which has cevtuinly
been most injuriously affected by fhe
bounty system of the United States.  We
allude to this particular industry at pre-
ent in'order that we may not appear to

overlook it, but the chief object of our
Ppresent remarks is to endeavor, to impress
upon our readers that there are grave
causes for the existing depression which
have no connection whatever with fiscal
regulations. Tn the article in which we
called attention to tho trade hetween the
United States and Great Britain we gave
the results of the operations of six years,
three, viz., 1871 to 1873 inclusive, being the
ante-panic period, and three, 1874 to 1876
inclusive, being the post-panic period. In
the former three years the average yearly
imports were ©615,000,000, the exports
536,000,000, showing an average excess
of imports of &79,000,000. In the latter
three years the average imports were $542,-
000,000, and of exports J618,000,000,
showing an average excess ol exports of
§76,000,000. We shall now give the im-
ports and exports of Ontario, Quecbec,
Nova Scotia and New Branswick during
the years above specified, and also the
three preceding years, 1864 to 1870 inclu-
sive. In slating the imports, we take the
entries for home consumption.

Lieeess of

Lireess of
orts,  hwmports.

tarports,

$52,115,887

Averg, S108,000,000 STR,000,000 $29,000,000

Before adverting to our own figures it
may be well to notice the comments of the
London Feonomist on those of the United
States. President Grant had referred to
the increase of exports as a reason why
gold should flow into the United States
and thus facilitate the resumption of
speciec payments.” Without in the leass
detracting from the importance of the
increase of exports, the Jeonomist doubts
avidently whether that i increuse had been
suftivient. It says:

#In  the caleulation two important
# features are omitted. In addition to
# her trade dobt the United States has to
“pay alarge sum yearly as interest on
“the foreign capital invested in the
# funded debt, the bonds of corperitions
“and in railways and other commercial
“undertakings.  She has, morcover, a
“large yearly bill for freights to settle,
“and both these mmounts must either be
‘ added to the import side of the account
“or deducted from the exports before any
“acourate balance can be struck. Qn
“which side the excess would then lie it
“is impossible to say ; but it is evident

“that iff the United Statesis to pay her
“vay she must regularly export a great
“ deal more than she imports, since she
“has to pay with her commodities not
“ only for the foreign merchandize she
“imports but also for the foreign capital
“she has borrowed and for the services
“rendered lier by foreign shipowners and
¢ others. From 1870 to 1873, therefore, she
# was not paying her way, and the inflation
% of hier imports was the result of exces-
“sive horrowing.”

There is not a line in the foregoing
remarks that is not equally applicable to
Canada. We also have a large foreign
debt, bonds of Trovinces, corporations
(ineluding such institutions as the Trust
and - Loan), railways and other commercial
undertakings.  Unfortunately we cannot
show anything like so good a balince
shiect as that which the statistics of the
United States aftord. Our trade deficits
have increased during each period of three
years from an average of $6,000,000 annu-
ally to £24,000,000 and then to $29,000,000.
To compare our deficits with the United
States, having reference to population, wo
must multiply by 10, so that they are
equivalent to $060,000,000, $240,000,000
and £200,000,000. These figuresare simply
appalling, and it is because they are so
that we have - expressed an opinion in a
late issue that the Minister of ¥Finance
took altogether too hopeful a view of our
situation. We cannot hope, after the bad
harvest of 1876, that we shall have any
satisfactiory statement of exports for the
current year, although it is probable that
the imports will be still further reduced.
What we desire chiefly to impress upon
our readers is that the root of the com-
mereial depression lies much deeper than
the mere fiscal regulations, which seem
alone to absorb public attention. We
have been over-trading to afearful extent,
and we shall probably have to go through
an extended period of depression before
our trade is on w satisfuctory fooling. 1t
may perbaps be proper to notice thatin the
above tables o large amount of the exports,
say from 8 to 10 million dollars annually,
consists of forcign products.  As, however,
these appear as imports on the other side
of the account they cause no difterence in
tho balance. 1t may also be desirable to
state that the returns embrace only the
Province of Ontario, Quebee, Nova Scotia
and New Brunswick. Any attempt to
introduce Manitoba, British Columbia and
Prince Ldward Island would have only
caused confusion,

—An American grocer had a pound of sngar
returned with & note, saying, ¥ Too mueh sand
for table use, and not eaough for bujlding pur-
poses.”
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THE NATIONAL POLICY.

The more we have examined theveport
of the proceeilings at the Dominion Board
of Trade the less reason do we find for
being satisfied with the result of the dis-
cussions and divisions in that body on the
subject of the national policy. We ex-
pressed an opinion in our last issue that
i there have been indieations of late that
G party lines in Canada ave in future to be
¢ dyawn, as they were in England, on the
“question of protection.”  On that very
day Sir John Maedonald annonneed  that
he or some honorable gentleman near
him would Defore long move a resolu-
tion, “which would ailirm their opinion
with respect to the proper financial policy
to be pursueil.” 1t may be hoped that
the members of the Iouse of Commons
will deal with the question in a more satis-
factory manner than the Dominion Board
of Trade. It is, however, with the proceed-
ings of the latter body that we have at pre-
sent to deal.  The members of the Domi-
nion Board of Trade present at its last
session were in number 43, viz., 25 from
Ontario, 15 from Quebec, and 5 from the
Maritime Provinees.  Of the 25 from On-
Lario, Toronto sent 5, Mamilton 3, Ottawa
3, London Bourd of Trade 2, London
Chamber of Commerce 3, Kingston, St.
Cutherines, Ingersoll and Stratford, each
I; the Manufacturers Association of On-
tario 3, and the Ontario and Quebece Lum-
ber Association 2. Of these, nine voted
uniformly. for free trade, sixteen uni-
formly for protection, the other, Mr.
Thomson of Toronto, who explained his
views very clearly, being more a iree
trader than a protectionist, though he
voted for Mr. White’s resolution. In Que-
bee the Montreal Board of Trade sent 6
members, one of whom, being President,
did not vote, while another, Mr. Darling,
was absent from all the divisions. Of the
other four, three voted consistently for
protection, while the other voted against
both the protectionist resolutions and also
against the free trade one.. The Corn Bx-
changoe sent 5 mombers, who may almost
be said to have held the balance of power.
They all voted against Mr. Pattorson’s
amendment, and all in favor of M.
White's—while on M. Walker's ' free
trade resolution, 3 voted for it and 2

2
agninst it.  We do not believe, neverthe-

less, thut there is any serious difference of’

opinion betweoen them. Quebec sent 4
members, who all voted free trade on
every division.. The Maritime Provinces
sent 5,~—2 protectionists, 2 free traders
and 1 from 5¢, Jolin, N.B,; who was absent
from all the divisions. It will be seen,

therefore, that Ontario was in favor of

protection, Quebec against it, Nova Scotia

divided, and N

New Branswiclk unrepresent.
ed.

The votes were taken on the follow-
ing resolutions, all amendiments to the
original resolution relating to sugar pro-
pased by Mr. Stairs of Malifux, N8, M.
Patterson’s amendment was as follows:

“That in view of the depressed state of all
the most. importynt interests ot the country,
12 to a darge extent from the differentin

(lul s and drawlacks in foree i1 the Uuited
States, this Bourd favors the adoption by Un-
adn of o uational policy, mlcni.tlo! o nmm’um
amd develop the foreigh’ad domestic manufs
tures of the' country—nad especially sueh v re-
adjustment of the tariil as may be necessary to
reiieve our trade, manufrcturing and agricul-
tupral interests, from the diflienlties under which
they labor, m conseque e of the diflervatial
duties nnd drawbacks previously referred 10,7

Lost, yeas, 20;
Mr. Walker's
next voted on, v

nays, 21,
amendment,
ras as follows :

“That this Board approves of the coutinu-
ance of the protection which is given o our
manufhctures through the revenue Ctaridl of 174
per cent, ad ealorem now in force, but does not
recommend any increase of this rno, unless for
revenue purposes, believing that o tneifl” bascil
on this principle is fair to The producer awd the
consnmer, ns, while giving protection 10 tie
mannfactare r it only taxes the coasumer to the
extent of the ne(,c».n_) revenue reguirements of
the country; and that this Board o oot re-
commend w discriminating il gainst any
country.”

Lost, yeas, 19

whiell was

nays, 21,

Mr. White’s amendment was then putb
and carried. It reads as follows :

- That wl the words after * that ” be omitted,
and_the tollowing substituted therefor:

“In the opinion of this Board, the principle of
protection to the manufactures of the country is
uf” vital jimportance to its prosperity, and that
in any revision of the tarifl; this principie should
be embodied, especially in ihe ease of such arti-
cles ns the aufiie aud unequal Amcnuln com-
petition has pressed most heavily upon”

Yeas, 24; nays, 14

Qur doubts as to the meaning of the
term “ national policy ' were founded on
the course taken Ly the members who
voted on the foregoing vesolutions. We
can scarcely doubt that Dr. Tupper, who
is an avowed supporter ol the national
poliey, would be ready to subscribe to the
statement of Mr. Alby in the Levue des
Deua: Mondes, that the strength of the
protectionists” case lies in ite ensemdle,
“ghat it is an assoclative pact which em-
«hraces the whole country. Bach con-
“ gents to puy fov all the products he re-
“ quires a price augmented by the cus-
« toms tarifl; on the condition of obiain-
“ing for his own products in the lome
« market a price equally aungmented by
¢ the same means.”” Of course, the advo-
cates of such a policy would favor a duty
on coal and on breadstuils, and we cannob
doubt that Mr, Patterson’s amendment,
which refers to the depressed state of all
the most imporiant interests, and which
demands a readjustment ol the tarifi; so
as to relieve “our trade, manufacturing
and agricultural interests,” contemplated

the imposition of such duties. But, most
assuredly, the represcn tations of the Corn
Exchange are not favorable to such a
policy, and one of our own members, Mr
Thos. Worlanan, on behall of the manu-
facturing interests, protested against a
duty on coal. M. White's amendiment
was most eantiously worded, so that sev-
eral members who el voted tor Mr. Walk-
er's free irade resolution voted for it
likewise. 2. Thomson, of Toronto, 2t

it necessary to explain his vote, and
doing so said:
1

“IF o tarifly anything like
25 per cent., weie adoptaed it would lead
stoamount of smuggling on the
“frontier * * “Any great increase in
“owr duties would sadly disturb trade.”
o x gt would be a sadd thingif we should
“point in the direction of a refaliatory
Cpolicy against ouwr neighbors on the
“other side*  Mr. Thomson calls himselt
free trader, and his speech is such ns
might he expected from a moderate free
trader.  We do not think, in view ol the
facet, thav My, Thoinson and several other
members known not to be fuvorable to
agricultural protection, and  who had
voled for Mr. Walker's amendment like-
wise, assisted to eavrey Mr. White's amend-
ment, that it can be accepled ag an indi-
cation that the Dominion Board of Trade
is favorable to a * national policy," as de-
fined above. We have endeavored in the
foregoing remarks to explain the  diflicul-
ties in the way of a discussion ol a policy
so ill delined as is that termed a * national
policy.” We may hope that the lorth-
coming lcmlnhon, which will doubtless
define fhe financial policy of the opposi-
tion leaders, will place such an issue betofe
the country that there will be no difficulty
forming a clear opinion on the sulb-
jeet.

LETTER FROM SIR FRANCIS ITINCKS
—THE DOMINION BOARD OF
TRADE REPORT.

To the Bditor of the Journal of Commerce.

Stity— In the month of November last
you requested me to review for your
journal o letter on the subject of “our
trade relations with the West Indies and
South America,” then recently published
by the energetic Scerctary of the Mon-
trenl Board of T'rade and Corn. Associa-
tion, Mr. W.J. Patterson. I presumned
at the time that you were of opinion that,
after a vesidence in the Tropies extending
over fourteen years, during which 1 had
special opportunities of becoming ac-
quainted with the British colonies, my
opinion on the subjcets treated of by M.
Patterson might be of some value. T
had no idex when I undertook the task

.
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that I should have had my name obtruded !

on the public; and, as Mr.atterson while
stating his respeet for the impersonality
of the newspaper, has exensed his vefer-
ence to me by namne, by stating, quite cor-
rectly, that 1 bad acknowledged having
written the article, it is proper that I
should explain that 1 did so in. conse-
quence of an attempt to fasten onmea
still greater responsibility, which T have
no pretension whatever to wssume, and
which, Mr. Editor, attaches exclusively to
yoursell. I make no compluint whatever
of the personal reference made to me by
M Tatterson, bub it has in some degree
jmposed on me the duty of notieing his
remarks, over wy own signature.  Belore
doing so, 1 desire toacknowledge, as I did
in my rveview, my high opinion ol M.

Paticrson’s metits, and my concurrence
in all that has been said in his favour Ly
thie members of the Boards with which
lic has been so long and so usefully con-
nected. It is quite consistent with that
opinion to hold that Mr. Patterson is not
infallible, and that his opiniouns on sub-
jeets of which he hasa personal knowledge
are entitled tomove weight than on those
with which lie is not familinr. 1 find
nothing in Mr. Patterson’s speech reported
under his own immedinte supervision to
induce me to modify the opinions which
I expressed in November last.” 1 took ex-
ception to Mr. Patterson’s views on sev-
eral points such as the alleged “ obstruc-
tion to commerce ' by the present West
Indian import and export duties, the
geographical poxition of the sugarcolonies,
and the sugar duties. 1 confess that, iff
T'had been unable to make a better reply
to the article in your journul of the 2d4th
November than Mr. Patterson has done,
1 would have preferred silences My Pat-
erson, as Mr. Dustan did before him, scems
quite unable to appreciate the object of
my remarks.  1e issure, he says, that a
certain editor (I am unaware to what edi-
tor he refers) would be ¢ the victim of
#misplaced confidence, who would so un-

“ hesitatingly confide the arrangement of

“ the sugar duties in the iuterest of Can-
“ada to Sir Francis llincks.” - Premising
that I have no ambition whatever to w-
ange the sugar duties, and that 1 am far
less inclined than My, Patterson himsetf
to give advice on the subject, I desive to
state that I have written nothing from
which Mr. Patterson has any right to infer
what ‘'my views would be as to duties
levied in the interest of Canada. What
I did undertake to explain was, what I
claim to understand as well as any indi-
vidual in the Dominion, viz, the views of
the principal planters in the West Indies,
but more especially in‘the greatest British

suy

r-producing colony in the West Indies
British Guiana. Mr. Patterson’s apparent
objeet I shall state in his own words : “ A
“reciproeal mwodification like that sug
“ gested by Sir AT, Galt (who ab the time
“was Finanee Minister) in his instructions
“ to the Canadian representatives on the
“West India Comnmission seems fo be re-
“ quived. s idea was reciproeity in the
“mutual meaning of the word applied to
¢ natural prodncetions of the respective
“ countries, and he

“stated it as follows :—

comprehensively

“ ¢ Tt would be improper for the Govern-
tment to anticipate the netion of the
¢ Legislature in reference to taxation, but
Cip 15 necessuy that you should be in-
Hormed that this Government would be
“preparved to recommend to Parlinment
¢ the reduction or even the abolition of
fany customs duties, now levied on the
¢ produetions ol these countries, il corres-
¢ ponding [avor wore shown to the staples
‘of Dritish North America in their mar-
¢ kets.?

#¢ In the absence of such a fiseal policy
fas will admit large importations into the
¢Dominion of the staple productions of
tthe Dritish and Foreign West Indies, it
tis the opinion of reflecting men that
Clhere can be no divect trade worthy of the
¢ name between the Dominion and the West
¢ Indies. !

The last italics are Mr, Patterson’s, and
as the views of that gentleman have been
endorsed by thie unanimous vote of the
Dominion Board of Trade in a resolution
moved and seconded by two [ree traders
I shall request you to insert here an ox-
tract from my review of-Mr. Patterson’s
pamphlet.

“What ke (8ir ATV Galty desived was that
Canada shovld extend fpuror’ 1o the West
India colonies, whicly, in return shondd cxiend
their “fuvor’ to Canadu; inother werds, Can-
ada would adinit the sugar, rum and molasses,
duty free, from such colonies ns shonld adwmit
Canndian flour, pork, fish, lumber, &c., duty
free; Dboth the contrueting p:{rlies comtintiing
the existing duties on similar avticles wh » im-
ported from countries not entering into the
compaet. Now, whatever Great Britnin may
permit Canada to do, most assuredly it will
not tolerate differentinl duties in the West In-
dia Colonies, and this the commissioners were
clearly given to understand in 1865 hy the
Secretary of Bute for the Colounies. Mr, Pat-
terson affiems that & freciproeal modification?
lilke that suggested” by Sir Alexander Galt
fseems to be reguired! Now we are come
Jelled to join fssue on this point.. Reciprocity
in trade with the West Indies is wholly out of
the guestion, altheagh we notice'that the Hame-
ilton Board of Trade has adopted a resolution
favorable to it.  We have alveady noticed that
no duties are jmposed in those colonics, save
for revenue purposes. The effeet then of any

. tures thercof.

‘ modification > such as Mr. Patierson suggests
would be simply to -encourage Cnanadian jm-
ports at the cost of the treasury which conld
only be recouped by direct taxation. When
the Canadinn Commissioners visited the West
Indies they found that intense dissatisfaction
was felt at the tariff then in force in Canndn,
and which has been continued with little
change up to the present time.”

Now 1 have to call attention to ¥,
Patterson’s speech at the Board of Traudle
reported under his own supervision. Omit-
ting all reference to the most important
part of the above remarks; he has eriticized
at some length the concluding sentence
relating to the #intense dissatisfhction
of the Woest India planters, his olject
being to show that o change was made in
the sugar duties subsequently - to 1865,
which change wus disadvantageous to the
relining interest in Canada. I must re-
peat that it is not my present intention to
enter into a of the rvelative
merits of the tarifls of Sir Alexander Jalt
and Sir John Lose as to sugar, nor as to
the extent to which the govermment
should extend a fostering care™ over

discussion

the sugar relineries: those are questions
for the Canadian Government and Par-
limnent, and although I may have formed
opinions on thewm, | da not consider this
a [it: opportunity  to state them. My
object was to point out difliculties in the
way of cstablishing harmonious action’
between those. entertaining Mir. Patter-
son’s views and the West India planters.
Mr. Patterson does not allirm that [ have
misrepresented the views of the latter,
but I may obseyve that there is abundant
proof’ in the archives of the Colonial
Department in Downing strect that what.
the majority of influentinl West India:
planters desire is that duties on sugur
should be aslow as possible, but, whatever
the rate may Ue, that it should be o
uniforin rate on all endes by weight. Thoe
Canadiun refining interest wants to import
raw sugar of inferior mades at low duties
on the ground that sueh sugars are a raw
material of their manufacture, and that
they have the same claim to a substantial
difference in duty between the raw mate-
rial and the manufactured article that the
woollen and cotton manulicturers have to
a difierence in duty between wool and
raw cotton, and the respective manuface
The West Indian planters
desire that their. erystalized centrifugal
and superior grocery muscovado, which
require no manipulation from the Cana-
dian refiner, as any one wlio examines the
sample at your oflice willat once perceive,

.should enter the Canadian market on the

same terms as other sugars. The inter-
ests and consequently. the views of the
two parties are wholly irrecencilable, and
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whatever opinion thé ' Canadian réfiner
may have of the two tariffs referred to by
Mr. Patterson, both; as Istated; gave “-in-
tense dissatisfuction:? in the West Indics.
Mr. Patterson expressed-his: belief ¢ that
it would be as inexpedient, so-far as
i the people of any West Indian Island i
“ concerned, to discriminate in‘favor of'a
# particular quality of sugar asit would be
“#in Canada to diseriminate in favor of
“millers who produced the higher grades
“of flour.” I candidly confess that the
foregoing pavagraph is beyond my com-
preliension.  What are Mr. Patterson and
Mr. Dustan contending for but discrimina-
tion? The obvious effoct of an ad valorem
duty on sugar would be discrimination.
if the amount of duties now levied on
sugar (and it can hardly be spared at pro-
sent) were raised by an «ad valorem rate,
there would be o difference of from oneto
two dollars per cwt. between the best
grocery sugars and the grades used by
refiners. The - difference between the
highest and lowest duty in England was
for o considerable time 4s. per cwt., it
was then reduced to 2s., and finally to
s, at which it continued until the
tfinal repeal. Mr. Paiterson reiterates
his assertion that the measure which had
been persistently urged by the West
Indian. planters’ during many years was
adopted entirely in the interest of the
refiners, and in consequence of the con-
tinental bounties. The fact is that during
the long controversy that existed the
argament on the side of the refiners was,
that it was unjust to charge the same
duty on sugar containing a very large per-
centage ol refuse as tm_the higher grades,
whereas the West India planters con-
tended - that it was unfair to tax them
higher Dbecause they -sent a superior
article. Both arguments werd plausible,
and the greatest English financiers were
perplexed. They, however, continued
the diserimination until from d4s. it
was reduced to Is, Now 1 can 1-mdxly
conceive that when the discrimination
came to be so slight it may have been
more advantageous to the refiner to
have no duty at all, bat during the long
ontroversy which lasted for many years
the refiner was always for discrimination
and the planter for equality. I maintain
therefore that - the final result may more
Justly be looked on as concession to the
planter than to the rvefiner. The point,
howevery is “of no practical 1mportuncc as
Learing “on “ thé present’ discussion. I
am-induced to notice one other subject
which [ discussed at some length in the
article in November, ‘but to - which "Mr.

Patterson did ‘not. advert in his speech,
\Ir \Voods, of' Quebec, ‘in_one- of his

:full on consumers generally.

speeches stated that we want ¢ to endea- -

“ vor to procure some amelioration in the

‘tohstructive fiscal policy of those coun-

 tries.”” " BMr. Woods immediately after
referred to the very able trade letter
“jgsuned by our talented and industrious
“ gecretary, Mr. Patterson, on the trade
“with tho West Indies” which indeed
was his authority for his statement, Noiy
I challenge Mr. Woods or Mr, Patterson to
establish the assertion that there is “an
obstructive  fiscal policy " in any of the
British Wost Indian colonies. The duties
levied for the support of the respective
governments are strictly for revenue pur-
poses,” are moderate in amount, and they
The highest
duty on flour is 3s. a burrel and the
lowest 3s.,, except in one Island where
it is free. . Fish is from ls. {o. 2s. per
cwt. Cottons and woollens from 3 to 74
per cent. ad valorer:,one or two minor colo-
nies going as high as 8 to 10 per cent. M,
Patterson’s objection, which, as I pointed

out, was quite futile, was that these colo- .

nies had not all the same tarifls. The duties
do not in the least obstruct trade, us in no
case, 50 far as I am nware, are they differ-
ential. It is manifestly impossible to get
some fifteen colonies to adopt an uniform
tariff’ without reference to the expendi-
ture in cach, but to the Canadian exporter
it can male no difference whether duties
which fall entirely on the consumer, and
which are in no case excessive, are large
or small. - I have to apologize for adedress-
ing you at such length, but the impor-
tance attached to the subject by the
Dominion Board of Trade must be my
execuse.
I remain, &e,
F. Hixcks.
Montreal, 6th March, 1877,

CORROBORATED STATEMENTS.

The statements for 1876 of American
Life Insurance companies doing business
n Canada have not as yet been.presented
to the public. This is to be regretied,
considering the recent developments in
Life Insurance business on the other side
of the line, the thorough investigations
inaugurated, and, we are sorry to say,
suspended in so far as the New York
companies are concerned. It would be
interesting to know if any of these com-
panies doing business in Canada con-
tributed towards the $:25,000, said by New
York papers to have been spent recently in
Albany in setting aside the thorough over.

“hauling set on foot by the late Insurance

Commissioner. Who supplied the money ?
Canadian"policy holders in such com-
panies’ as the Bquitable, the New York
foe, the’ \Ictropolltnn ed hoc omne genus,

are anxious to know, and are not likely
to continue their patronage until a
thorough guarantee is furnished them
that there is not, to use .one of their
phrases—“a nigger in the fence some-
where.” In the absence of such guaraniec
by these so-called wealthy -companies
who, some of them, disdain to -answer
questions as to their soundness, Canadian
policy-holders will not hesitate Lo look to
their own interests, and secek nearer
Lkome that security which may or may not
possibly exist in tho aforesaid institu-
tions.. Represcentatives of these com-

.panies are now in Ottawa, seeking to

induce certain modifications in the hill
introduced by the Govermment with o
view ol compelling American Life Insu-
rance companies doing business in Canada
to invest Canadian premiums receipts in
Canadian sceurities as a guarantee against
ultimate coutingencies.

We must express our regret thal lead-
ing and respectable American companies
have not taken the initintive in the matter
of their annual statements, and rather an-
ticipated the requirements of their Cana.-
dian customers, as in-the action of the
Pheenix of Harttord, than have awaited
the development and expression of that

‘suspicion whiclh ias been slowly hut surely
Ainding its way to the remotest sections of

the country, as numerous letters of in-
quiry in our possossion may show, The
following letter contains a useful hint to
all the American Life Insurance com-
panies who wish to rank themselves out-
side of the pale of the Sceurity Life, the
Continental, the New Jersey Mutual, &e.:
“Phaenix Mutuad Life lusurance Company,
Hartford, Coun,, Mareh 1, 1877,
Messrs. Simpson & Bnl]llllle

Drar Ses,—~In view of the distrust which
exists in the correetness of the statenents of’
Life lasurance companics, we lave asked the
Insurance Commntissioner to \ulty our statement
by a personal exmninution. This he will do pro-
bably next weel, and we shall soon after publish
his ofticinl u-xlnhuln in counection with the
usual statement and send you wn supply for
circulation.

Yours truly,
J. M Houcouie,
Seeretary,

Will the other companies go and do
likewise? We do nob expect it of all of
themj no, they deem it wiser to turn
their attention to other less important
detuils with a view ol averting the atten-
tion of their Canadian policy-holders from
he main issue.  Quien sabe?

— An order has been made by Justice Gil-
bert, of New York, that the franchises of the
Continental  Life-Insurance Company be de-
clared to be dissolved and extinguished ns to
all the world, except solely for the purpose of
enabling the Attorney-General of that State to
, prosccute an action auxiliney to this,in order
'to redeh the funds belonging to the Company.
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OF 1876, [

DRY GOODS TRADE

I reviewing this trade for the past year
and glaneing over the facts shown hy the |
statisties of our imports, while we find in
their diminished volume much to discour-
age and depress, we can still trace signs

DEZCRIPTION.

of ahotter state of things and some settled
prospect ol a steadier und more remune.

| rative trade for the fulure,

The following comparative list shows
the value of certain descriptions of goods

i imported al Moutveal durving the past five
Cyears: )

1675, 1874, ISTH 1372,

. Value. Value. . Value,
Cottons, Yarns & Wiy 2 I:lm i G (S \l,(;g:l‘:(i
inens...... 485,102 & _ 637,255
]ﬁ:g;ilens 3,686, 1420866 5,809,316
Carpets & | H 228,542 '_"(_10.,517819_
Hats, Caps and Bouune (,,.19:-; ;l.;(;.';og
Hosiery 4,082 3 o

Shawls......... 55175 R
Silks, Satins & Velvet 35,872 1.--1,01_:%
Parasols and Umbrellas, K l]){l‘,Gl.": S‘E‘i,tg;
Clothing or Wearing A ppare 226,603 3 16, 78¢ 4,203
Small Wares..... 5” 180,000 5{»01314) 540,718 ThEH 10 066,983

Totals..iveeviveniiinnens pemeen ST02,401 £0,786,044 313,688,036 811,632,140 S14,2

A glance al the colummn for 1876 will
show that importers have either volun-
tarily or through compulsion eontinued
the restrictive poliey of 1875, the deerease
this year as eompared with 1875 Jeing a
little over 24 percent. - This is scarcely so
great as in the previous year, when the de-
crease exceeded 28 per cent. In the one
item of woollens, however, it is. consider-
ably greater.

One point is here worthy of attention.
The large percentage of deerease in value
in 1875 over 1874 is probubly partially to
be attributed to the very considerable
shrinkage in values during that year, and
hence the value, though so largely decreas-
ed, does not represent a proportionate de-
crease in quantity. During the year just

DESCRIPTION OF 6OODS,

Cottons ..
Fancy Goods ..
Carpets & ilearth Rugs
1ats, Caps and Bonnet
1losiery

Linen ...
Parasols and Umbre
Shaw!s i,
Sitks, Satins and Velve
Small Wares...
Woollens

Totals.eiinriianie.
These returns show a steady increase,
especially in cottons, woollens, and hats
and caps. 1n serutinizing these figures it
must be remembered that these are the
veturns for the whole Dominion, and also
that they are made up to 30th June last
only. In the spring of 1876 very large
quantities of American cottons of all des-
criptions were forced upon this market at
prices which, however remunerative to
the consumer here, could not but entail a
serious loss to the producer. The low
prices at which such goods were sold jus-
tify us also in concluding that the increase
in quantity is cven in excess of ‘the in:
crease in value. like all other evils, how.
ever, this has, since June, 1876, largely
cured itsell. Our American neighbors

-velvets—nearly 32 per cont.

past prices have been more Setllcd_, and
while on the decline in some departments
during g portion of tho year have recoup-
ed themselves on others, so that the per-
centage of decrease in value in 1876 may,
we think, be safely deemed to represent a
similar decrense in quantity.

‘This decrease is very noticeable in arli-
eles of luxury, such as silks, sating and
In 1875 the
reduction wasabout 84 per cent., to which,
hewever, our remarks above on shrinkage
in values are again fully applicable.

The following statement shows the value
of the several leading classes of dry goods
imported into the Dominion from the
United Statex during  the last
years:

three

1874, 1875, 1876,

F000,355  S1,:41,443° $2,140,007
285,200

#06,801
20,284
430,350
33,065
64,648
60,411

A48 a7
217,909 200119

359,130

e $2,328465 $2,967,811 53,800,365
grown tired of sacrificing goods and having
rid themselves, to some extent, of surplus
stock, our manufacturers and importers

* herchave been betterable to compete with
thent. Ihereturns for 1876—1877 will, we .

believe, show a very decided deerease in
the imperts of American goods, Prints,
for instanee, have now so risen in price in
the United States as to compe! our im-
porters to return to the English-makers,
We should have liked to present our
readors with the exact figures of Ameri-
enn goods imported at Montreal, but the
list Lias not yet been prepared. Wehope
to revur to the subject later on, when the
facts relative to this port ave before us.
While at first sight the extraordinary
decrease in our importations at this port—

‘over-6 per cent.less than in the yeanr

ISTd—startles us into a feeling of appre-
liension -and gloom ab the revelation of
depariing trade and loss of prosperity, «
more careful serutiny of the facts in the
light of the past will show: us much cause
for congratulating ourselves on' the pru-
dence mud foresight shown by both mer-
chants and manufacturers. We observe
thai the decrease in Imports at ‘the port
ol Montreal comes very close to the per.
centage of deerease in the imports of the
whole of Canada. The figures showing
the total imports into the Dominion for
last year and this arve :

1875 1876
$1923,070,283 £03,210,346

or adeerease of ‘nearly 25 per cent., while
the deerease in Montreal imports is, a8
we have shiown, about 24 per cent. The
sudden decline in our imports, while pro-
bably largely attributable to the industrial
energy of our native manufactirers, is also
an encouraging sign of the rapid percep
tion by ourimporters of the sudden change
in the demand for goods which has taken
place throughout the whole Dominion.
That such a shrinkage in values, such a
sudden transition from the most aggra.
vated inflation in-1874 Lo the present con-
traction in 1876, should_have been antici-
pated so largely Ly our importers as to
obtain the height of a 46 peor cent. decrease
of ourimports is a practical commentary
on their shrewdness and farsightednoss.
Further, although the failures and disas.
ters, and the utler annihilation of many
large’ traders, have been many and wide.
spread; we have still to congratulate our-
selves on having left among us so many
who, having stood the test of these most
trying times, show that they have Leen
conducting their business on a sound basis
of eapital and ability.

We held the belief that while many dis-
asters are still o come, and the further

results of over-trading may yet shale and

temporarily destroy confidence in our
chiel’ commercial centres,” these figures
prove plainly thut tie general trade of the
country is gradually atiaining a thoroughly
sound foundation. We ‘venture confi-
dently to express our conviction the next
year will not show any falling off’ in our
imports or manufactures, and that the
following one will show a natural increase
consequent on the growing wants of the
community. The excessive fulling oft' in
silks, sating, velvets, and otler articles of
luxury - alveady noticed, shows' that the
hard times liaye taught their lesson, and
wasteful extravagance lias been checked.
This branch of the trade will take longer
to recoup itself than others, but will ex.
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tend, no doubt, on a surer basis of solid
wanlth to justify it in the consumer.

The extensive reduction in the imports
of woollens is, no doubt, lurgely to be
attributed to the increasing imporlance
und excellence ol our own manufactures.
During the past yewr woollen manufie-
turers to keep their mills running have
been willing to work on 2 very small
margin, and, to create a demand, made
unusual eftorts to produce a superior cluss
of goods, thus giving Lo the consumers the
best value perhaps over oblained. Old
stoeks are now pretty well worked ofl) and
raw material having
turers may hope for
prives during 1877,

advanced, manuthe-
fairly remunerative

Muceh yet remuains 1o be doue, no doubt,
to huild up our trade on sale and lasting
principles. Importers for the fuluve
need to exercise every care in ganging
the wants of their individuad customers,
and in not overdoing it ; any headlong rush
tor o large trade by starting weak or in.
competent men  in business, ns supply
accounts, beeause on them can e {ureed
the Lad, or at least unsuitable and une-
seasonable, stock left on hand by over iin-
portation, must be carefully avoided. The
oft-repeated advioe of shorl eredits and
frequent purchases cannot be too much
laid to hieart and acted on, both Ly impor-
ters and their customors, for it is equally
Leneficial to both. )

A word of advice to the Luyers for our
targe importing houses may, we trust, not
be considered out of place. Greab care
should be exercised by them for the future
in making themselves thoroughly ac-
quainted with the individual wants of
their civele of customors hefore purchasing,
both as regards the description of goods,
the quantities of each wanted, and the
time at_which they will be required. 1If
traders here can get the goods they nced
at the ¢ime they want them, experionce
will soon teach them it is their interest to
purchase in this market, and by that
means will be avoided one embarrassing
feature in the past, the competition, which
certainly should not exist il we thorougly
study the wants of the community, of
Fuglish and other Foreign warehousemen,

The outlook for 1877 is not, therefore,
wholly discouraging., The product of our
forests, mines and farms are likely to Le
as large this year as last and to find a
veadier ‘sale; the country is being de-
veloped and opened up in every divection,
and railway facilities inereasing in almost
oo rapid a ratio; banking facilitios are
abundant for every legitimate and sound
enterprise, and it will be our own fault if'
wo do not soon enter upon a courss of
prosperity which is likely, with prudence
and care, to be of long continunnce,

= e
)\'.I‘HE ROYATL CANADIAN INS
Ameong the companies which suflere
nost severely by the extensive conflagra-
tions of the past year in Canada, the Royal
Canadian stands nearly foremost, and this
notwithstauding the greater care exer
cised during thab period in the selection off
risks,~—an evidence, among other natters,
of the popularity of the company. The
totul niunber of policies aceepted during
the yeur 1876 wa

o

I, vovering a gross
amonnt ol $14L,207,150, on which were
eecived preminms dating §1,082-
4760 The entire losses of the yeur foet np
altost o million ollars, of which 163,511
wer

1

cincureed through four conllagrations
in Canasla, - The tabulated statement is a
clever exhibit of the aftairs of the com-
pany, and in one important itenyat least,
thatof ugenis' halaneces, shows w consider-
able improvernent over that ol the previous
vear.  The great distance of some of the
United States branch oflices, ocensioning
delay inreceipt of remittances, aceounts
chiclly for the amount -of this item, A
comparison of assels and Habilities, rock-
oning - all investmentis at theiv market
value on the 315t December lust, shows a
balanee in favor of asscts amounting to
$302,275.34. The profit andlossaccount for
the your shows a balunce on debit side of
$101,896, not & very large mmount wlhen
the exceptional character of the yearis
taken into consideration.

In the United States, where the most
profitable part of the compuny’s business
has been done, the laws relating to insu-
rance render it imperative on evory com-
pany to hold a re-insurance fund of fifty
per cent. on gross unearncd premiums,
and al the same time trent paid up capitul
as u liubility instead of an asset. Should the
re-inswrance fund {all below this standard,
g0 that the capital should become impair-
ed fificen per cent., the eommissioners
have the power to suspend the company’s
business. In estimating this provision, re-
ference must be had, of conrse, to the fact,
that of the gross premiums at least thivty
per cent. is required to be deducted for
commissions and oxpenses in obtaining
the same, leaving only seveuty per cent.
to pay for losses and to obtain profits. 1t
is quite clear that to policy holders all
the ecapital ad re-insurance reserve ave
tor thoir benefit mud security ; and as these,
in the preseni state of the company’s
affairs, amount (o almost double the smm
vequired to re-insure the risks at the
seribed standard of fifty per cent., it shows
sufficiont strength. to make any policy.
Loldor perfectly secure.  Nevortheless, in
ordorto prevent the slightost cavil on this
point, or any possible i11te1'x~txl)ti()xx to the
‘pusiness of the company in the United

pre-

States, the divectors have decided to make
acall of 5 percent. In Cainada, so Tong as

the -ussets cqual fifty per cent. of the

gross premiwns, whether capital or ro-
insurance fund, or both combined, no ex-
ception i= taken. Tn 5o Far, therclore, as
Canadae s coneerned, the company are
abundantly strong, us “seueh by the tollow.
ing exhibii:

Total Ass of the Come
pany as on Sist Deeanbes]
1876, enlenbuted at o
tund value on that
ting such iteu
wdmitted as v,
American Comn
viz,, the halance of re
nry expensss, Furniture aee
count, which, in the Annu
Stutement aiuount ¢ -
Tl &e, &

Deduet (g
all other Liabilities
Re-Tusurance at
cen css PPreminn

Re-fusurance
ceut. on Long Risks. .

Bulunce of  Asscts after
providing  for all outstaml-
ing Habilities to the public,
aud  Re-Tnsarmnee .
ou the ivofthe New York
standay

BHind, 2753

Had the divectors power, as by laws of
the United States, of levying an assess:
ment to be pub to reserve fund solaly
instead of lo eapital, an assessment of
one-hall per cent, would Lave heen wmply
sufficient 3 but as

the charter does not
provide for this way of meeting the case,
it is suggestod as worthy of consideration
whother it should not be amended as to
enable them toadophsucha course, should
wy necessity arise. The eall has not been
made in consequence of funds being re-
quired, as the company have a sufliciency
of" immaediatoly available assets Lo meet.
their ordinary obligations and losses as
they oceur ; it has been done simply for
the reason ubove stated, and is entirely a
precautionary measure.

Respecting the legislation sought to be
obtained in Ottawa looking to certain
modifications in tho capital and o an
extension of the powers of the Company,
we are in a position to say that they e
Judiciously vesolved amd, i endorsed by
the sharcholders, must eventuate in great
advaniages to the Company and o all
comeerned in its wellr

MR GEORGE STEPHEN'S LETTELR.

We give insertion o a letier from Mr.
tieorge Stephen, which was veferred to in
highly complimentary terms by Sir John
Macdonald, in the House of Connmons, as
evidence of the adberence of the manu-
facturing intevest, with which Mr. Stephen
is lurgely connccted, to the “ national
jrolies We own that we doubt whether
manufacturers generally will give their
adhesion to Mr. Stepher On one
point we fear that he takes an untenable

s views.



i
s
;
(
i
(

]

112

THE JOURNAL OF COMMERCE—FINANCE AND INSURANCE REVIEW.

position, viz., his proposition to levy a
difleventinl duty on bituminous coal. If
weé had only the United States colliories to
consider, the objections to such a proposi-
tion would not be so strong as they are,
but, in view of the fact that England
sends us large quantities of bituminous
coal, it would hardly bo possible to place
a duty on it, and to admii anthracite,
which contes chielly from the United
States, free. Mr., Stephen avows himselfin
favor of a “ national policy ** of protec-
Lion, which, it is undersiwod, is to be the
~avowed policy of the Opposition. Wo
shall defer, until it is authoritatively
enunciated, discussing the national policy
on its merits, but we ave sure that our
readers will be interested in reading the
opinjons of a manufacturer of Mr. Sto-/
phen’s experience. !

—Mr. Henry Dennison, of Belleville, has been
appointed manager of the New Hamburg
Branch of the Conselidated Banlk, vice Hamil-
ton, transferred to the Toroato branch.

~—The Pacific Insurance Company of Yur-

- mouth, N.S,, held its annual meeting the 2nd

inst., and brought down a balance of twenty-
cight thousand dollars, or oue hundred and
"ort.y dollars per share, to its two hundred
shares, payable on June ist. ‘

—It is stated that a combination in Chieago
is holding nearly all the wheat in store at- that
point and most of that in Milwaukie, amount-
ing to between ten and fifteen million bushels.
The market has been forced up by this organi-
zation. - o

— Besides the failures, &e., noted elsewhere,
the week has been feuitful in commercial
casnallies muong cily traders of minor impor-’
tance. Samuel James, roofer and tinsmith; has
“been attached ; Wm. Gillice, a hardware man of
small calibre, bas assigned ; Farrar & Deneault,
denlers in pottery, havebeen served with a writ
of attachment; Victor Trudel, grocer, has been
closed by creditors ; Wi Bird, carpenter,; ditto
F. X. Ledoux, earringes, attached ; Eerement
& Co, dry goods, who failed about ecighteen
months ago, are again in insolvency.

" —The supplementary report of the Commis-
sioner of Inland Revenne shows that the
aggregate revenue derived from the cunals of
the Dominion has increased in 1876, ns com-
pared- with the preceding- year, by $12,893.
The increase is in the receipts from the Wel-
land, ‘St. Lawrence and Ottawa Canals, the
Chambly, Rideau, Burlington and St. Peter's
showing a deerease. The net increase iz about
34 per cent.

— Among the offers to compromise recently
in the Province of Quebec we notice the follow-
ing :—Leroy and Gardner, gencral *store,
Bryson, at 40 cents on the dollar cash ; Oliver
P." Gibbs," general store, Boiton Forest, at 33
cents; John Barrow, stationer, Quebec, - 25
cents; dichael Foy, dry goods, Quebec; 25
cents; Edouard Gosselin, geuernl store, St.
Malachi, 374 cents ; and Theodore Camerand,
hotelkéeper, Sherbrooke, at 25 cents on the
dollar.

' — The Secretary of Statc of New Jersey has |

instituted criminal procecdings against Prosi-
dent Stedwell, of the New Jersey Mutual, and
Pregident Noyes, of the Nutionnl Capitol Life.
The ground of the proceeding is for conspiracy
to defrand the policy-holders, and Stedwell ig
to be leld algo for perjury, in having sworn -
falsely in his annual statement of ‘the condition
of his Company, filed in the Secretary of State's
office. The two Presideats had not been ars
rested up to the latest accounts, and. were
believed to have hid themselves, )

— Sixteen .of the New York lite-iwsurance
compnnies have complied, more or less explicitly,
with the request of the New York Legislature
for information as to the salaries paid cfficers:
Antong the compauies that failed to respond
were the Mutual Life, the Equitable Insurance
Gompany, the Guardinu Mutual, the Kricker-

| bocker, the Metropolitan: Life, and the World
Mutual, - Very little is said by the companies

that report about the. well-known devices for
incrensing officers’ incomes.

— The Inte Secrefary of the New Jersey Mu-
tual Life-Insurance Company, Charles H.
Brinkerhoff, has given $5,000 bail to anawer
when ealled to charges of perjury and comapi-
racy to defraud policyholders. Brinkerhotl says
that he signed the false statements innocently,
not knowing, although he was its Secretary,
what was the real condition of the Company.

— A TFrench: Company has' been orgnnized
with a' capital of $6,000,000 .to supply Eurepe-
s with fresh meat from Buenos Ayres. A new?
- refrigerating process has beon invented, avd a
_successful trial-trip made between Rouen and-
"Buenos Ayres by the steamer Frigorifique.
. Other steamers are to be put on, and a factory
is to be established on the Platte, The pampas
of Buenos Ayres, it is'said, can furnish'2,000,000
of cattle and sheep'a 'month to feed Biropo.

. The Argentine Republic now has herds aggre-.

gating 100,000,000 head:® -+ -0 oo T
='The following busincss notes from country
correspondents. may prove interesting ‘to our
readers i— - C e TR
NigorLer.—Trade is dull on account of decline
in the lumber business.. . Prospects not encou-

" raging up to present time. .. .. .

+Lacnure.—Trade is, on the whole, better tham
last winter bere; though tightness in money is
atill’ very. much felt. . The new railway malkes
things look more lively for Lachute. . L
- Hatey-P. 0.—Trade is dull, still we look for
more money to be moving when the Sherbrooke
Meat and Produce. Co. resume operations,
Farmers are prepating for a large "erop,” and
much land is ploughed ; consequently matters
are better for anotlier fall, but nét much before.
Pexproxe—Trade is pretty ‘gosd” for tha
sengon, and would 'be ‘much-bétter if weé had
plenty of snow.”- Roads-are’ bad;and* country
people cannot get-ont with produce to'market ;
but, as soon a8 we getsnow, trade will be good:
Cash keeps searce yet, but think on opening.of
navigation the lumber trade will look up. . Pro-
duce is.going up ,.in price, .owing. to the bad
roads and want of snow.. , . o
_ Leros.—Business | very dull,:every oh‘e‘éliré.
tailing expendituré. - Hay and fodder for stock
and farm produce plenty. Prospeots for ensuing
year rather better. C

ASSIGNMENTS IN ONTARIO ¥OR WEEK EXDING Fun. 17

Griffidus Mann, hardware, Otinwa.

Walsh & Co., dry goods, Delleville.
Patrick Brady, hotel, Smith’s Falls.

L. J. Erly, tailor, Kingston.

lsance C. Chilman, contectioner, Hamilton.
J. S. Cliamp, roofer, Toronto.

P. Siaght, grist mills, Woodstoelk.

J. Bickle & Son, drugs, Hamilton.

Geo. Hunt, tunner, Keene.

R. W. ‘\[ediey, general &tore, Mono Centee,

WRITS OF ATTACHMENT ISSUED 0S8

Jolin W, Moe, grocer, Mitehell,

yeo. W. Morgan, boots and shoes, St. Thomas.
Archibald Penman, Watson's Corners,

Agnes Oarter, milliner, Toronto.

John Perritt, general store, Rocklyn.

J. W. Lamon, grocer, Strathroy.

A. T. Spiers, Elora.

Janet Wright, store, Toronto,

Bernard Shiels, hotel, Gananoque,

Smith & Wilson, dry goods, &c., Chatham.
Jonas T. Bush, speculator, Angus.

Mary McNair, taney goods and grocery, Acton.
John Strong, Brantford.

HOW TO READ THE GaS METRE.

100,000 10,000 1,000
A Pesis i
' AEEN
ia 20\
p v BEY
542 8.5 4

In measuring gag, it’will be observed that
cach of the three dialy is ten times more than
‘the other; and the figures indicated on these
:dials should be put down, commencing at the
:dial to.the left,- thus: Put down the figure the
* dinl-hand may be on (or the figure last passed)
“iu tlie left hand dial, neat the centre dial and
last the right hand @Qinl; - to’ these add two
‘noughts and you have the quantity of gas re-

gigtered ng used at the particular time of tnking
. your figureg ; then deduct fiom the whole your
last gas bill and you have thie #of quantity, and
rmay ascertain every morning what your nctual
. gas consumption has been- the previous night:
ot : : :

EXAMPLE,
~ 1f 1st din? hand is on 0 (or between 0 and 1) put down &
SIf2nd oo “ 2o 2andB) vt 2
Brd €0 ¢ 0w ylgr e gandg) ¢ e
P N ARSI DU PRI . .

S . 024
Then add to the right of these two noughts,
the amount of gas registered is....o000.

0 2400 ft.
Deduct Lhe previous quarter’s gag, say.

aee O 1000 TH

1400 ft.,

Leaves as chargenble te'you. . .y o oeis
"L'A BANQUE DUTEUPLE.

The regulinr anuual geénéral meeting of the
directors. .and- stockholders ,of. this, Bank was
held in the directors' room last Monday, the
President, Mr. C.'S. Cherrier, Q.C.; in the chair.
There.weré also. present, Hon.. Judge. Coursol,
vice-president; Mr. A, Prevost, Mr. Wm. Fran-
eis, Mr.' George S. Brush, Mr.' Gustave Fabre,
Mr.-Alphonse Le Claire, directors} and Meassrs,
A M, Delisle, Adam Stevenson, ,S\’m. Ross,—
Moore, G. J. Hill, George A. Green, Jacques
Grenier, ‘Adolphe Roy, C. Roy, Dr. .\i:\lhiot, 10N
E. Gilman, M. Branchaud, Jean Leclair, and se-
veral others. .. ... . .. . .

" Tre PresipeNt—The object of .the meeting),
gentlenien, is to take cognizance of the finnncial
state,of the hank and to receive the report of
the auditgra." i F ' \

“Mr."A. Al Tror7ien, the’ cashicr, then read
the following statistics:’ " . :
Statemont of* La Bunque dn Leuple, Wednes
< adiduy <Beening - 28th < February, 1877,
L plARiLITIES
Awmouirt of stock paid up.
Awmount of baik notes 't

ERTE

::.$1,600,000 00

TODLverns cseepesreses cussasnessse sevsons 140,189 0D
Amount of deposits not bearing
cinteregtiv s eseemsiesesens 680,000 38
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Amount ot deposits bearing inte-
oo 481,126 28

Awmount of unclaimed dividends... 4,665 87
Amount of net profits on hand
this ay, ull expenses deducted.
Awmount of Balunees due to other
banks or Baukerso.. v,

333,660 C6

4,874 30

ASSETS.
Awmount of discounted notes and
other debts due to the bask, the
utlanees due by other banlks ex-
cepted . .
Amountof hypothegues, mort
ges and Judgmentse....... o
Amount of real estnte.. ...
Amount of balanees due by other
banks or bankers...oicenen
Amount of speeie in gold antd s
[ AT e
Anwunt of Dominion notes.

Amount of banlk bills and chieques
©of ehartered bauks inthe Domi-
NG eesvaareenennens e

$3,2.04,525 49

Mr. Ao M. Demste—Gentlemen, the report of
the auditors has been placed in iy hands in
order that I may move itg approvul, nnd [ shall
bave very great pleasure in now reading it wo
you.
To the Stockholders of La Dungue du Peuple,
Gexruenex :(—We, the undersigned Aunditors,
named at the last annual general meeting, beg
to report that having made & eareful exnminn-
tion of the securities, books, specie in gold and
silver, and Government legnl tenders, nnd, in
faet, of all the' linbilities and assets of the Cor=
poration of La Bangue du Penple, we have found
the whole to be correct, and deserving our ap-
proval.
We take the liberly to suggest that the
Board of’ Directors appropriate from the mmount

“profils on _hand a certain smn to meet all
sses caused by the settlement of mntters in
liquidation, and we believe that $435,666.66 will
Le amply suflicient for that purpose; that amount
being appropriated, and the dividend for the
current six montlis being paid, the total amount
to the credit ol the Reserve Fund Accovnt, will
then: bé" $240,000, or, say 13 per cents on the
piaid-up capital.

We fully approve of the directors' action in
aying.a dividend of 3 per cent. in September
ast, ‘as.well as' the declaring of a similar one

for the current six months, And we think the
stockholders have reason to be sntistied with
the management, and believe that we are the
interpreters of theiv opinion in acknowledging
that the wisdom and prudence displayed by the
Piesident, the Board of Directors and Cashier,
in their administration, has maintained the bank
in a state of prosperily, notwithstanding the
very difficult times we have undergone, and the
efleets of which are still felt,

(Signed,)

JEAN LECLAIRE.
. . . Q. J. Hiny. .

Gentlemen, before moving the adoption of
the report, 1 should like to offer a few remarks,
and first—I shail be g short as possible—with
reference 10 the matter I have in hand. As you
see my motion reads thus :—It was moved: by
Mr; A, M. Delisle, and seconded by—————we
that the report of the nuditors for the past year,
and also the statement of the affairs of the Bank
now submitted to this meeting be received and
adopted.  Now, weutlemen, cousidering the de-
pression which exists and which amounts al-
most _to national bankruptey, and which, as
you all know, has been going on for three ov
four years, it will, not be surprising—or rather
it will be surprising to .you:that we, haye any
dividend io make.,. At least it will not be sur-
prising that the dividend does not exceed 3
per cent. for the last six months. I am satistied
they might have paid more—might have paid
8 per cent. had they been - disposed'; because
there is an amount added. to the reserve that

will bring it up to $240,000, or 15 per cent. of
the paid-up -capitnl. Therefore the  divectors
have very wisely fixed the dividend at o smal
amount, in order to uphold the solven
credit of the bauk in & higher degree before the
public and stocklbolders, in declaring a smaller
dividend. The dividend might have been more,
no doubt; but I think it was an act of great
prudence and caution, under the circumstances,
to deelare 3 per cent. It will tend to inerease
the stability of the bank, and give it incrensed
popularity before the publie. On e whole, T
think thav cousidering, as I have snid before,
the immense depression which has oceurred in
the trade of the country, we have feason to be
gratified that the losses have not exceaded the
ameunt meotioned in the repory of the Divectors,
and that the profits have been such as to enable
not only a dividend to be declured, but a res-
peetable amount to be added to e reserve
fund,  With these remarks | move the adoption
of my motion, if'l can get a seconder. Will you
seeond ity Mr. Prevost 7

Mr. Pruvost—\With pleagure,

The motion was carried unanimonsly,

It was moved by Dr. A, Mavuior, seconded
by M. Braxcuauvn, that Messrs, Jean Lechir, C.
J.Hil and P M. Galarnean be named auditors
for the curreat year,

The motior. was carried nnanimously,

Mr. " Bravenmavp addregsed the meeting in
Freuch, endorsing all that Mr, Delisle had said

NMr. Quatan—There are one or two questious
T would liko to ask, if’ 1 am in order. How
many members are there in the corporation 7 1
suppose 18 a stockholder, ['onght to kKnow that,

Judge Counrson—=Seven.

Mr, Giuman—\Who are they ?

Mr. Trorrier informed Mr. Gilman who com-
posed "the Corporation. The nnmes appenr
wmong the list of those present at the meeting,

Mr. Gunarax—Will you be kind enough to tell
me how much stock they hold 7 Awm Lin order,
if no—

Mr. Trorrina—They ave all qualified ; some
of them have got a large amount,

Mr. Giusan—I ask the question simply that T
may know the position ] am in asa stockholder.
Itf'1 am out of order—

Mr. TrorTiER—Of course, there are some that
hold a very great amount, but each is more
than qualified.

Mr. GiLsax—There is another thing 1 would
like to know, if inorder. 1t is this. How much
are the working expenses of the Corporation,

Mr, TrorTiER—I }lon’t think the question is in
order. That is left with the Corporation.

Mr. Ginymax—So that no one outside these
seven geutlemen, has the right to know any-
thing about the working expenses.

The Cuamaax said the whole matter was
submitted to the directors ; the sharcholders had
nothing to do witl that.

Jupge CoursoL—It would be a3 well for Mr
Gilman to know that the directors are respon-
sible for all the liabilities of the bank. .

The Prestpust—The statement is submitted
to the Government every month.

Mr. Giuaax—I put these questions to know
whether outside shareholders have got the
right to know the working cxpenses—u il it
costs to carry on the bank. .

Judge CounsoL—You have gotthe same right
here as at any other bank meeting.

Mr, Guasax—1 should like 1o kuwow. .

Mr. TroTriEn—Our expenses are very limited.

The Presinext explained to Mr. Gilinan, that
by the Act of Incorporation the sharcholders
were not allowed to interfere in the aflnirs of
the bank atail. The Directors were responsible
fir everything, and, therefore, if the sbare-
holders came in and interfered, they becume
equally responsible.

Mr. Depists snid the meeting should under-
stand, as well ag the public, that the Aot of
Incorporation: differed.from that of mx{; other
bank, and the matter had often been brought
up and discussed.. It.was well that it'should
be, known that every. Director was not only
bound to tlie extent of his stock, but to the
extent of his whole fortune. At the preseny
time ko should Lasitate to hecome .z director

not only beeanse itis so well and ably managed,
but it i3 a large risk—too large n. risk—for

Tuuy people to incur. So far, furtunately, no-

thing had arisen, or was likely to arise, o
shake the stability of the bank! It was gif-
ferent to other banks, where stockholders were
responsible to the extent of their stock.

Mr. Gimaxy—I am not tinding fanlt. 1 was
very much pleased with the statement that you
had reduced the dividend, beeause you have
aequired a rest of sowe $200,000,  But i was nn
outside shureholder, and [ thought 1 would like
to know. 1 see from the Act of Incorporation
that every director is liable 1o the extent of bis
fortune. " What I want to get at, if I ean, is the
same 4s we get at noy other bank meeting—nn
ammuni statement of what it costs to run an in-
stitution with a capital of $1,600,000, as com-
pured with any or\aiu:u'y bunk with the same
capital, and where the ‘money goes to. With
the statement of the bank 1 am perfectly sutis-
fied that the directors have done well.

Tur PresipeNyr—I must tell you again bat
which relates to the administration of the in-
stitution i3 entirely out of the power of the
stockholders, and, indeed, it is to their advan-
tnge that it ix so, becanse if' the stocklolders
were allowed to interfere they wonld incur the
same responsibility that we ineur by the Act of
fucorporution. Itis not thefirst time this ques-
tion hus come up, and it has been discussed at
previous meetings,

Ald. Guestee—Ior the satisfuction of the
gentleman that puts the question, I am not
afraid to tell him that this institulion is con-
ducted on a more geonomienl basis than any
bauk in Montreal, '(l]cur, hewr) 1 know that
the ofticinls do not get ag much ng others,

Mr. Giuyax—And do theic work betfer, 1
have no doubt, .

Ald. Guezisk—I may add that [ wns an audi-
tor of the bank for wany years, and spenlk from
my own personal knowledge.

Judge Counsow said the expenses of the haunk
were of no inportance to n meeting of this kind,
but the information would be gladly given to
any stockholder who desired it.

Ald. Guester—1 bold in my hand the copy of
a motion which I shall propose for adoption
with the greatest pleasure, and [ am sure it will
be received in the same spirit by every gentle-
mann present. It is that the thavks of the stock-
holders nre due, nnd are hereby tendered to the
President, the Board of Directors and the Cashi-
ier, for the able mapner in which they have ad-
wministered the afiinirs of the bank.

The motion was seconded by Mr. Adolphe
Roy, and carried unanimously.

NMr. Cuenuier briefly acknowledged the com-
pliment in Freneh,

The meeting then adjourned.

HAND-IN HAND MUTUAL INSURAXNCE
COMPANY. )

ANNvAL MEETING. (RN

The general annual meeting of the Hand-in-
Hund Mutual Fire Insurance Company was held
on Mounday, 28th ult., at the head oftice of the
Company, Hall, Chureh st., Toronto.

Mr. W, A. Howlund, the President; presided.

The minutes of the lust meeting were read and
confirmed.

The PresibENY
report i—-

then  vead the following
TUB REPORT.

The Direclors have much pleasare in submit-

ting to the members the Reveanue Acevuny, for
the year ending 31st December, 18706, .
- The cash premiums received amount to $26,-
741.80, and Interest $486.28: making total cash
receipts $27,228.08, - The undertakings in foree
amount to $23,802.17; and, after deducting ex-
penses,claims under policies, commission, salary,
rent, and Directora' fees, the bulance. cartied
forward amounts 1o $45,042.84. | S

Notwithstanding the year just closed having
proved so disastrous, as a rule, to fire: under-
writing, the Directors, feel there is gronnd for
congratulation in being able to declare a serip
‘dividond of 20 per cewt, and carry forward a
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cash reserve 56 per cent, in excess of what is
required to re-insure all outstanding visks.

'l‘ho, large ratio of assets to the amount at risk
is also a gratilying feature in the Compuny's
position. . .

In accordmuce with the Act under which the
Company is incurpornted all the Director's
retire, and are eligible for ve-election.

W. 1L HOWLAND,
President.
REVENUE ACCOUNT FoOR THE YEAR ENINNG 31st
DECEMBER, 1876,

Income.
Cash premiums received 2,741 80
Interest..e..... 486 28
Interest aceru 90 95

S17,210 03

penditure.
Claims paid .... . $10,06% 65
Claim  appropriation,
18¥5uceneienriennns
Claim  appropri
1 .

PRI BRIV
92618
46218

Cancelled policies.
Re-insurance .......

1,885 80

Comniission 1o Agents.. 4,011 15
Salarics and Directors’
Feeg'.vvvnnnns 1,864 00

Tavestigation of cluims,
oftice rent, huoks and
stationery, ndvertis-
ing, &Coorrrivvenrinnnnns.

————— 5,37 30

Scrip appropriation, 20

per cent. 5,165 12

7,804 03
S50
per eent,

Tolal Amount at rvisk........
TNatio of Assots 1o Amount at |
Cush Assets on deposit in the
©solidnted: Bank.......
Auount required fo re-insure

outstanding risks. .

Cash surplus..
Otherassets, includi v
[ P N

Tolal surplus. o i,
Scrip issued 1873, 40 per- cent;
cent; 1875, none ; 18765, 20 per cent.
This Gompany does not jssue policies for a
longer period than one year
Audited and found correct.
(Sigued)
HIENRY WM. EDDIS,
GEORGE J. MAULSON,
Auditors,

Toronto, 23

The President said, in reviewing the adop-
tion of the report, he thought they could fairly
congratulate themselves upon the suceess of
the "Company during the past yeay, which, he
was gure they were all aware, had been n very
disastrous one to fire underwriters generally,
He proposed to recapitulate a little of the lis-
tory of the formation of the Company, whiel,
he said; was the first which had been” consti-
tuted on this Continent similarto the mutual
life principle. It had heen before this Company
was formed an . idea with many of them that u
princtple gimilar to the mutial life pringiple
could be adapted to fire nuderwriting.  There
were several difficultics to surmount, but, after
considering various plans, this scheine of the
Huand-in-Hand was bit upon; and he thought it
would eventually prove the greatest sucedss of
any principle of fire underwriting now in use.
He might say that the mutual principle gene-
rally adopted was cousidered to be cumbersome
and expensive ; aud the uncertainty of collect-
ing money or premium rntes, owing to the fail-
ure of parties insured, and ollier reasons, were
mreat objections to that principle.  Qn the other
hand it wust have struck many that the simple
“ stock principle” wasin po sense as stroug ns
the mutunl principle. It must no doubt have
struck them that, in a Company doing a large
business, i1s stock in proportionto its risks was
morely like a grain of sand on the sea shore.

For instance, take three companies reported in
a financial journal recently, and compare them
~—their estimated total business amounted to
over $200,000,000, and they could sce, by look-
ing at that, w}mt w very small ratio the capital
stock bore {o the r What they felt in
starting the Hand-in-Hand, was, while adopting
the “ mutual principle,” they should have
cash basis, fixed as nearly as possible a lillle
better than cost, and at the same time hiave the
priuciﬁ)le of the premium rates which they
carried out in the undertaking given Dby ench
insurer, thus increasing in effect the stock or
capital by every visk taken.  As the Hand~in-
Hand was now working, they took a cash
premium Lwenty per cent, less than the standard
rites ndopted by stock companies. They would
se¢ that the undertakings were equivalent to
subscription to stock, but instead of jts re-
maining stationary, like stock compnuies, it
raised and incrensed with the business done.
Therefore their seenrity wus incrensed with the
business done, as for every additional risk taken
there was an increase in the capital. Then,
again, a3 far as the cash principle was con-
cerned, they find that, {aking risks below
twently per cent. of the standard. rates, they
had taken not only amply sufficient to meet nil
their risks so far, but they had also aceumu-
lated in funds not ouly enough toreinsure every
riskk they had outstanding but also fifty-six per
cent. in'excess in hard cash. e did nov think
that he could go much further to prove the
soundness of the principle. They had worked
now for four years, and il had resunited in a
greal advantage Lo every member insuring, and
it was that while be had the amplest seeurity—
far more than any other compauy gave, in-
clnding nearly two and one half percent., while
the average stock companies wus not over 1.40
per cent rest—Nhe secured very much more thau
any other stock company could afford withs
out - the vexatious delay incident to the or-
dinary mutual companies.  The Handin-and
was in a position to pay the amount of risk as
soon us it wus settled; andat the smue time every
person iusuring o risk in this comprny liad an
tuterest in the cash eapital.  When they looked
at the rapid increase of patronage, which was

7]

- augmented “daily, they could see that the

advaulages were being more and more appre-
ciated throughout the country.  So far the cash
which had heen received wax all put away and
wis representad by serip, which was issted (o
every person who  paid 4 premium  in
proportion to the ensl premium paid. T'wo
years they gave back forty per cent., hut last
yenr, which was a most uufortunate oue,
m which every compnuy in Canada had Tlost
money, they were notl able to give any divi-
dend, but they did not lose any money. This
year they were uble to declare a dividend of
vwenty per cent.,  although it was another
unfortunate year for underwriting, They
were doubtless all aware that Dy their
systun they intended to accumulate "o fund
arising out of the profits of insurance until it
reached an wmonsd sullicient (o wake the
company ag strong as any company in the
country ; und after that time they proposed
to mnke this scrip redeemable. In the mean-
time they could all understand that the ne-
cnmulations were likely to be, under any . fair
average changes, large and increasing. 'he cost
of the working of. the scheme were under
twenty-five per cent., which was the usual
proportion of companies doing twenty times the
business they were, He thought they would
soon nccumulate an amount sutlicient to en-
able them to puf' oft the scrip. His expecta-
tious were that they would be able, by doing
an incrensed busincss, to bring abowt & cor-
responding . decrease  in  the expenses. In
conclusion he could say that ne wmatter
what the principles were upon which a com-
pany waa  constituted, it would not prove
sugeessful—no matter how strong the prin-
ciples: were—unless they had careful  and
efficient oflicers, and he was stve the Direc-
tors would support him in saying that they
had on the part of the oflicers, the most earu-
est interest, and most carcful supervision
that any company could ask for.  Of conrse

they must accord to them eredit to o very
lurge extent for the success in earrying ont
what they considered to be the strongest
pringiples of any fre iusurance  compauy.
e believed that in ten  yuus' time this
Company would be consilered the first com-
panyy butl iu strength and chiavaeter, of uny in
the Domiuion of Canla.  (Applause).

Mr. Hanararr, M2, secondes] the moling
for the adoptivn of the report.

The report was unnuimounsiy adopled.

The election of oflicers, which ensued, r -
sulted as follows ;—

President~W.  H. Howluad,  (President
Munufacturers’ Assotiation), Toronin e
President—W.  Thomaon, - (Vice-Presiden
Gonsolidated Bank), Toronto.  Messrs, A. .
Wood, M.I,, Hamilton; J. Neilson, (A, V.
DeLaporte & Co.), Torouto; G. P Swmith,
(Prestdent Board of Trade), London; L. Coflee,
(Preduce Merchant).” Toronto; A, T, Fulton,
(Vice-President London. and “Canadian Tronn
Company), Toronte ; S, W, Farrell;, (Produce
Merchint), Toronto ; James Austin, (President
Dominion” Bank), "Toronlo; W. [largeal,
ALP.E., Cobourg; Thomas Downey, (ex-Alder-
nan), Toronto; J. Stuart, (Viee-President Bank
of Hamilton), Hamiltoo ; J. Gillespie, (Mossrs.
J. Gillespie '& Co.), Torouto; John MaeNub
(MacNab, Marsh & Coen), Toronto; L. W,
Smith, D.C.L.. (President Building and Lown
Assosintion), Toronto.

Messrs. [1W. Eddis and George J. Maulson
acted us serutineers.

A HPARTIAL PROTEUTIONIST?
To the Editor of the Jontreal Ierald.

Sz, —~Will you give me space to say n fow
words with reference to the romarks which our
member, Mr. Workman, i reported to have
nude fn the flouse, the other eveuing, on the
maotion for the appointment of & committee to
cnn‘si\lcr the depressed condition of the conl
trade,

Mr. Workinan i reported to have denounced,:
in . the inferest of the manufacturers of the
Dominion, the proposal to impose a duty of H0¢.
L lon on coals, and after expressing his opinion
that the atiewpt to send Nova Scotinn coals
into Ontario would be a failure, and ruinous to
those engaged in it, he proclaimed himself ouly
* partiadly a protectionist,” adding “ that lic
“wag a mmnnfacturer, and therefore, considered
AL Judicinus to vote against a duty on coal.”

Although Mr, Workman omitted to expluin
Wit were the speeial branches of manufictur-
ing industry to which his partinlity extended,
it may safely be inferred that thé Cdte St. Faul
Shovel Factory was not very far from his mind.
Now, it Mr. Workman will only widen the
scope of his vision sufliciently to tuke in some
ol the other interests of the Boniinion, giving
them the same consideration as the scythe and
shovel trade, 1 have no doubt the eflect would
be the disappearance of bis objection to a
moderate duty on bituminous coal, with the
udditional advanluge that hiz influence in
Parliament, as the representative of the leading
commereial  constituency of the - Domiuon,
would be greatly increased. Partinl protection
is about as senscless a creed as partial free
trade.

As to the policy of imposing a duty on coal,
having tuken sonme pains to ascertain the feelo
fug of manufacturers from all parts of the
Dominion using coal in their business, T am
able Lo say that I have never yet met one who
would object to & moderate duty of sdy Thc. »
ton, on bituminons conl, whicl is the only kind
of coal Nova Scotin produces, provided the

impost . formed a ira,rt of a general scheme of

terdl veform, and 1 may say forther that 1 my-
selfy though interested in au enterprise whose
estimated  consumption of conl will exceed
100,000 tons a year. am in favonr of a 75¢. du ty.
On the other hand I hiave never met n manu-
facturer who would consent to a duty cither
large or. small, except on the condition stated.
So it is, perhaps, just as well onr Nova Scotian
friends ‘should understand_this, as they seem a
little inclined to ndopt Mr, Workmnu's & partinl”
theory. ;



They appear to be quite in favour of such a
reformation of the Taurifl' as will enable Nova
Seotia to supply the Dominion with coals and
vefined sugnr; but heyond that their principles
of Parifl’ refurm do not go.

Nova Scotin has all the natwral fueilities for
the production of coal and iron as cheaply ns
any country in the world, provided she has
cqually favourable conditions of market, and
her natural facilities for carrying on the busi-
ness of sugav relining ave said to be cyually
good.

T'u tike mauner, each of' the other Provinces
ot the Dominion has its own special ndvantages
for the production of certain products, cither
natural or manufuctured.

Hence it seems to me tkat what the country
needs most to-day, it you will allow ‘me to say
=0, i3 & Guvernment at once able and willing 1o
apply themselves to the patriotic bmt diilicult
task of harmonizing these various interests—
a Government who will try 1o estimate aright
the eapacities of the country, and  decide what
Canada can do successtully for herself, and
what she cannot do, and ought not to attempt,
and who would then so frame the Customs Tar-
ill) that 1hose industries for which we have a
natural and special aptitnde might have the ad-
vantage of an nssared market within the Do-
minioh.

Tdo not aslk that the volume of taxation
should be iucrensed one single cent heyond the
sum absolutely required to carry on the govern-
ment of the country,

The lighter the burden of taxation the Deifer
for all, but I do ask that the burden should e
s0 adjusted to the baclk of the bearer, that the
interference with his onward progress shall be
reduced to the minimum,

1 admit the present Government have shown
alaudable desire to curtail expenditure, and so
to lighten the weight of the burden, but they
seem 10 have quite overlooked the fuct that a
burdep may be light or heavy, according to the
capacity and strength of the bearer and to the
way itis distributed. If they have reduced the
weight of the load, they certainly have nol
tried to keep up the health and strength of the
bearver, neijther have they shown the slightest
disposition to adjust the distribution of the
weight to the diminished strength of the car-
rier,

Mr. Cartwright, in efteet, tells us that all
this is beyond the power and province of Gov-
ernment,

The Premier expatiates on the advaniages of
Free Trade in terms which may be «uite cor-
rect, but have no application to the circum-
stances of the case. ~If Mr. Mackenzie can give
us Iree Trade, let us have it.

I am even willing to accept such a * partial”
modicum to begin with, as free intercourse with
the Upited States would giveus. Give us that
snd the question of the duty on iron, coal and
cotton goods would soon seltle jtsclf.

in conclusion, let me add that 1 do not pre-
tend to say that it is within the power of any
Government to bring back the good times of
the ten years previous to 1873, but it is quiite
within the power of a governinent, who will
take the trouble to understand the circum-
stances of the country, to doa greatdeal in the
way of ameliorating™ the -depression and dis-
tress from which every interest in the country
is suffering more or less.

. Yours traly,
GE0. STEPNEN.
Montreal, March 5, 1877,

DlS;\STROUS RATLROAD INVESTMENTS:

The last number of the 4ge has a long and
claborate article on disastrous railroad construc-

tions, - showing the mileage of completed and |

operated roads which, during the year 1876
alone, have cither been sold under foreclosure,
or, having previously defaulted and proved
unable to recover, have been wmarked for pro-
_bable foreclosure Ly the appointments of Re-
ceivers or the action of their bondholders. The
figures show- that railways with a mileage of
over 14,000 miles and representing over £900,-
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000,000 of capital bave, during the past year
alone, taken some important step in the road to
forced reorganization. This milenge is nearly
one-fitth. of the entire railway mileage of 1he
United States ; and the amount of eapital is also
nearly one-fifth of all the eapital thus jnvested
in the country. If to these figures nre added
the other hundreds of millions that come with-
in the same category of unproductive invest-
ment, it is not surprising that when these vast
sums are locked up from the reach of thestock-
holders or hondholders or other ereditors whom
they represent, there should be hard times, and
that suflering and ruin should be wide-spread.
The Age, however, believes that the darkest
days fur our ruitways have passed, and that
gradually—many of thenm through change of
vwnership and reorganization—tLey may reach
solid ground.

SHODDY SHOES.

Seme interesting secrets of the New Eugland
shioe trade are divulged in nrecent article in a
Boston paper.  The ingenuity which the man-
ufucturers display, and the success they meet in
giving the best look to a shoe ut the least
possible cost, is remarkable.  There is made for
the Western trade a prodigions guantity of
what are termed the % women's serge polish
shoe.” A good article can searcely be madeat
§1.60 per pair, yet orders are filled nt $1.10 and
$1.15, and sometimes as low as 85 cents. Yet
these shoes look as well as the higher price ones,
and, in order to do it, they are cheapened in
every possible way,—in lining, trimming, stitch-
ing, in the bows and eyelets, and particularty
in the sole, the cost of the sole in the inferior
moods being reduced from 23 to 8 cents.  These
soles are known as  pancake,”” and the article
itsclf as a “ shoddy shoe.” the workmanship
is also inferior, being done hurriedly. Some
of these shaes are worth the price paid for
them, “if worn in the house or inside vubbers,”
but others are really not worth the case they
are packed in,

KEEP THE RAW MATERIAL.

The St. Louis Jonrnal of Commerece has the
following snggestive rumarks in its issue of' lst
inst s

Nearly 400 millions of the 600 million dollars
worth of ot exports is made up of provisions
and raw materinl.  Jnst what all other nations
are importing, we export, and just what they
are exporiing, we import.” Franceand England
import but very few manufuctured articles;
they import the raw materinl and employ their
own people to mmke. Fhe difference in the
valie of raw material and maunufactured
js shown in the fuet that last year our silk
manufacturers imported only §5,000,000 worth
of raw silk, but they made $30,000,000 worth of
goodsout of it, A pound of raw material bears
Dut aslight proportionate value to the article
thit the skill and 1labor do which have perfected
it. It costs but little to grow cotton nnd silk
and flax, at least the growers get but little for
it, but the price of manufucturing is large. In
making this $:30,000,000 silk there were 15,000
hands employed, and they received 56,000,000
wages.  Now this production equals the receipts
from the 50,000,000 bushels of' corn exported,
the nverage price to the farmer for which was
not over thirty-three cents n bushel or $16,500,-
000, and the actual profit to the farmer but a
trifle compared with the profits of the manufae-
turers and employces making silk, The West
has every facilivy for making its r2w material
into manufactured goods, while the. profit is
much greater than in producing raw material
nlone.

«085Es 0N ForkiGy I.oaxs.—In a receni pam-

“phlet published in England by a Mr. Croyle, the

losses suflered by English and foreign inves-
tors by the numerous lonn bubbles of whicl they
have heen the victims are put at $2,711,900,-
000. This sum the financial editor of the Lon-
don 7Vmes thinks is greatly exaggerated. The

high rte of interest of these precarious lonng
returned a great part, it not all, the capital
invested in them:

Tuke, for exumple, the case of Turkey, Not
only has the enormously high rate of interest
paid for years on her honds helped to recoup
the prudent speculator the whole or part of his
})rincip:\l and yield him o fair income besides,
but large portions of the later loans have never
reachied the publie at all, and cannot, therefore,
be treated as a source of loss to it. - [t is quite
{allncious to put down the 5 per cents, for in-
stance, at £61,000,000 odd, and treat the diffe-
rence between that sum and the present market
value of the stock asso much less.  Atleast one-
third should be struck off that amount on the
score of unplaced stocl alone, and probably a
further half on the score of money returned un-
der the formn of 2xorbitant usury, and in allow-
ance for purchuses at low prices, There are other
loans which offer more glaring cxamples still of
the unrenlity of Mr. Uroyle's computation, such
as the Second Honduras and Paraguay issues,
of which but litile was ever sold 1o the public,
What the publie did not buy it could not lose.
We do not wish to minimize the losses which
have been suffered,—they are serious enough,—
but considerations of this kind when applied to
the whole list would induce us to cut down Mr,
‘Croylc's totnl to a fourth, or perhaps hut a
itth,

Insunaver Litic ariox.—The New York papers
report the suit of Lyman Elmore, as a policy-
holder, vs. The BEquitable Life Assurance So-
ciety and others, which was argued on Friday
hefure Judge Robinson in Common Pleas Special
Term. The complaint states that lHenry B. h_yde,
the President, bolds n controlling portion of the
stock; that there have been few changes for
years ; that the Directors have been principals to
all the transactions in the complaint ; that Hyde
i3 President, has controlled clections to posi-
tions, and had absolute control of the concern;
that plaintiff holds a policy for $2,000; that the
Company has invested about five million dollars
in costly buildings which pays less than 4 per
cent. on the cost; that at the instigation of the
officers and Directors, or one or more of' them
false certificates and fraudulent accounts and
vouchers were rendered for work and mnterinds,
whercby larger sums than were justly due were
got from the trust funds, and that Mr. Hyde
shared in the profits of these fruuds.  Plaintiffs
ask for an injunction against further distribu-
tion of the assets and an order for Hyde's exam-
inntion.  Mr. Hyde, in answer, charges that
the application is merely speculutive. Decision
reserved.

FIRE R1ECORD.

Kingston, March 1.—¥Vire in basement ol
King street residence of Colonel Iance, chief of
police. Considerable damage done. Insured
for $2,500 on the furniture in the Altna and for
$1500 in the Commercial Union. Building is
also insured for $2,500 in the Stdaconn and
81,500 in the Royal. :

London, March 1.—Firve in hoiler room of a
frame building connected with the extensive
wholesale contectionery manufactory of Thos.
Mc¢Cormick, corner Dundas and Wellington
streets,  The loss will he about §2,500.

Kingston, Mareh 1—I'ive in old National Tfolel,
Wellington strect, damage slight.  Also fire on
Division street, destroying a small wooden
building.

Montreul, March 2,— Alarm from box 81, for
a chinmey on fire at No, #08 Lufontaine street.
No damnge, .

Mount “Forest, March  2.—~Fire. destroyed
Evans' Aunglo-American hotel, loss $9,000.

Avonmore, March 2.—Barn and outbuildings
and quantity of hay, property of Asa Heliolk,
TRoxborough, destroyed ; partinlly insured.

Belleville, Ont., March. 3.—Barns and .sheds
of W, McDavitt, near Roslin, burned,: with 20
head of eattle, u horse and other stock. - loss
about $4,000. ’

Annapolis, March 4.—Tire in store of T. A.
Gavaza' & Sons, The fire also destroyed the
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old post office” and the building owned by
Picklef & Mills, Gavaza’s lose, amounts 1o
$4,000. Insurance $1,600 on building, $2,000
‘on stock, Picklef & Jlille’ Toss witl be nbuut
“$5,000. " Insurance $1,000 on building and
31,000 on stock, whichis purdy saved, thongh
Jmuch damaged.

London, March,4.—Fire in grocery store of
Mr. Brown, Dufterin avenue, which 'was totally
destroyed with nearly all its contents.
++ Toronto, Mareh 5.—Fire in harness store of
R. - Nichols, King street wost,  Damage $6500
on building and stoels,

Dundag, March  5.—Rlacksmith's  shop. of
Putrick  Connors burned; loss ubout 31100,

fully. il}‘su'i'cd.

. London, Ont., March G.—Dwelling honse ot
J: Bilioty, Buglish street, London enstdestroyed.
1,058 considerable.

-Morrisburg, Ont., Marel T.—Fire in building
oceupicd by A Favlinger as office and #tore.
house. Iuily insured. Rewwrd of $2,040 has
heen offered.

Milsouburg, Ont., March 6—Tlaning mills of
Mdssrs., George Smith & Co. destroyed, with
their machinery and tools; nlso a gquantity of
uable lumber; loss about $10,000. Insurance

200. o
. Sonthwold, Feb. 24.—Touse of James T.
Campbell, lot 9, Union road, burned. Building
insured for $200 ; no insurance on contents.

Glencoe, Mareh 1.—Firve in- honse of John
Wandby.. His loss on the barn and contents is

00, no insurance,

Montreal; March 7.—{Iayloft in rear of the

Jgrocery store of Wm. Lone, 488 Willinm street]
Damnge slight, no insurance,

" SALVAGE AND CARGO OWNERS.

It C. asks—Is the Captain of a vessel justified,
under - ali- circumstances, as between  himself
-and the several interests aflected in rendering
Salvage-assistance, or_arejhe” and his (wners
“linable for any loss sustained by those interests
*(Cargo,” &c.) by reason of such assistunce being
“given? 2d. Are the” Crew bound toact’as or-
“dered’ by their Captain in such services? 3d.
~Have Owners of cargo in a vessel, rendering sue-
~cesstul assistance, a right.to pacticipate in
“Salvage?
[15t..The Master would be justified in deviat-
-ing; to save life, but uot to perform Salvage of
property, unless anthorised by the Bills of Lad-
ing or Policy of Insurance to do so. The Ship-
ownet might be made linble to the cargo Owner
“fur the deviation. 2d. The Crew are bound to
“obey all lawful orders of the Master. 3d. The
Owners of the cargo have noright of participa-
tion in the Salvage earned by the ship.]

Garveespondense.

INSOLVENCY.
Montreal, March 5, 1877,
To the Editor of the Journal of Commerce :

Sm,—Do we want an Insolvent Act or do we
“not? is one of the vexed questions nt present
before Parliament, and business nien of all

clagses are also much exercised ahbout the -

matter,

It is vain to suppose that cither the existence
and amendient, or the total absence of, an In-
solvent Act will do away with 'all the diflieul-
ties ' merchan's are now facing, and bring about
that golden ers, longed and sighed for by so
many, when all men will prosper in trade.
Hoth' 'those for and agninst an Insolvent Act
tallke’ almost alike sunguinely as to the success
and happy results of the carrying ont of their
respective views, and clamor not only for a hear-
ing but also for the action of the Govermment
in that direction only which they respectively
deem best. .

- The Parliamentary debates this week. also

. there ig therefore a distinet contract.

" written false statement has been

show the same dinmetrically opposite views
and the same vigorous fuith, each in the suecese
of their own if siwrried out.

Constant tinkering at this matter canunot v
othetwise than lead 0 ¢ ¢onfusion worse con-
tounded ;7 and, besides, each thne the subject is
agritated and prospecie of aomore stringent law
held out, many dishonest traders tnke ndvantuge
of the existing law, which they have learned 1o
understund, betore the pew oune ean come into
force.  Men who have been in business since
1864 know, and have mostly suffered from this;
and if thiy congtant amendment and alteration
is to continue indefinitely the business commu-
nity in its disgust will rise ns one man and put
on such pressure as 1o compel its_total ubolition
—of two evils thus chuosing the least.

And yet, in spite of all these conflicting
opinions, the matter lies in o nut-zhell, and the
true course ean he'easily seen ift we go buek to
firat prineiple

Credit ia based on mutuai confidence, and its
extension in the present sge is certuinly due to
the inerewse und not the decrease of honesty,
notwithstunding appearances to the contrary.
When one man enters into a contract with an-
other to supply him with certain goods, the
buyer does s0 believing that the vendor is
honest enough to give him the article he agrees
to do, at the price named, while the vendor
believes that the buyer will pay him at the day
and date arranged for between them.  The ven-
dor, before giving eredit, has a perfect right to
ask for a statement of aflnirs av that date, and
it the buyer be an honest mwau he will not refuse
to give the desived information. 1If he does so,
and does it watrutbfully, he is dishonest, has
obtnined goods under fulse pretences, and should
be held linble to a heavy penalty. Butif he
dees give a statement truthtfully and houestly
of his ailuirs. at that date, nud circumstances
afterwards arise thut entaillozs on him, through
the fuult of otlers, or the thousand and one
contingencies that urise in these days of telegra-
phic market reports, and, when such goods
purchased become due, ke finds himself insol-
vent, his ¢reditor, however he may comment on
his debtor's wbilities, hns nothing to sny against
his /lonesty and is entided in all fairness to
grant him a discharge, if he gives up all he has
to'his creditor or creditors. 1f, Liowever, us is
most frequently the case, the vendor asks the
buyer no guestions as to his position, but relies
on the reports he gets from his fellow towns-
men, or outsiders who know nothing of his
business, has he any right to blame any one but
himselt fof his folly and consequent loss? In
saying this I do not mean to imply that the
fuct of no questions being asked him does awny
with the moral perfidy of the debtor. e ought
not to injure his neighbor who trusts him ; but
it does and ought to do away with the legal
peanalty,

Now, no lnw oan prevent folly or save a man
from its consequences; und no law has a right
to try, for in so duing it prevents (or rather
tries to prevent) the Divine method of teaching
man wisdon through his mistakes. ~ “ There is
uo royal road to learning” in this nor in any
other matter. It has been shown over and over
aguin in the history of the commercial world
that uo Inw can prevent excess of confidence or
over-crediting, - Repress it in one direction, and
the inberent rashness and folly of mankind witl
break out in another, and learn its lesson in one
way or another. There is no cure for it but the
radical oue of individual experience.

Law has a right to enforce contracts, for {hat
is in the interest of all,  Credit is always given
ou certain terms and for a specified purpose, and
Law has
therefore a right to enforce payment. “ Thou
shalt not #leal” js & command recognized as
right by every political economist, and law must
in some way uphold it. . To obtain goods under
false pretences, or o muke filse statements in
order to obtnin credit, is stealing. Law should
tuflict a heavy penalty on this, when it can be
distinctly proved, as 1t can always be where a
given. The
expense of such prosecution should fall on the
public and be underinken by the public pro-
secutor.” On the other hand; Law ougbt to

prevent the exercise of oppression and grant
full hberty to all to exercise their faculties so
long a8 they do not iuterfere with the like
liberty in others, therefore it should protect the
honest debtor who has heen unfortunate, even
thiwugh he be so through fully or bad judguent,
amdl prevent his creditors from oppressing him,
Thus there should be an Insolvent Act, frumed
both for the quick angd just division of his esiate,
and the discharge of the insolvent from all s
linbilities on giving up his whole cfieets to his
creditors. The deblor's disclmrge should never
be refused him when such is the ense; but the
burden of proof of that should be thrown on
the insolvent. It he enn prove that e has
given up all he is entitled 1o his discharge and
to be freed from «dl liability, so ag to leave him
a free man to devole his talents and his laboy
again to the maintenance of himselt and fumiiy,
for 80 he can best serve the state or country uf
which he furms a part.  Law has uo right to
dictate on this poiut that an insolvent shull
pay 10, 25, 33, 50 or 75 cents on the dollar in
order to obtain his dischnrge. There are cer-
tain classes of goods which may be worth uy
cost §10,000, but which, it forced suddenly on
the market m a small comnmunity, might not
realize 31,000, while® certain classes ol staple
commodities will realize within 25 per cent. of
cost at almost any time or in almost any com-
munity however small.  Law cannot and ought
not to go into details on a puint like this. It
can only deal with brond principles. Every
man must judge for himself in details and tnke
the consequiences of his fulfy or wisdom.

In our Dominion where are the merchants who
demand o statement of their alluirs from their
customers before selling them goods on ciedit?
llave they not—nay do they not still—solicit
orders from all ‘and sundry, and press their
goods on their neceplance, depending solely on
outside sources of information? Canany law, or
insolvent act, save them from the conscquenees
of such folly? Arenot the fucts these: For
the last six or seven years foreign merchants.
have pressed tleir goods on importers here,
and over-credited them, - Bankers here have
urged these importers to use their funds it' they
had any security to offer, tuking dounbtful
security from them at a slightly higher rate,
thus over-crediting them. ~ Importers . have
pressed their goods ou country and city traders
and manuficturers and morally forced their
customers to buy goods they did not require, by

~every influence ‘they could bring to bear, thus

over-crediting  them.  Country” traders have
forced their goods on the farmers, &e., at low
rates and on credit, lengthening the time given
a3 the necessity to sell, and the easier terms
they could obtain themselves opened up the
way to them, and thus they too are guilty of
over-crediting,  None of these classes sought to
get to the bottom of the facts, but rushed biindly
oun (of course we speak generally and do not
mean to imply that there arc not many exeep-
tions) till the result has been a complete glut
of our markets and fulling values, increased in
many departiments by & similar or worse stute
of things in our ncighboring nation,  Nothing
could come of such a course, so long continued,
but the present depression and distrust, The
new Tnsolvent Act did not bring it about, nor
can it prevent it,

We have pointed out what we conceive law
ought to do.  If merchants obtain these powers
and will not use them they must suffer for it
and can, and will, only learn by experience.
We are a young country. Many of us are full
of the enthusinsm and cnergy of youth and
vigor, and with each success redouble our ven-
tures, recklessly regardless of the inevitable
laws of sociology which we have not yet lenrned.
We must learn, we are learning, throngh the
consequences of our errors, and we need not
despair of along career of prosperity through
the developmient of our country’s resourees. A
great future ishefore ug, but, like our Futherland,
we must, through many a struggle and many a
disaster, learn that wisdom which will make us
both * pure and penceable ” in our dealings with
each aother and with othier nations,

Yours, &c.,
EXPERIENCE.
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MONTREAL GENERAL MARKETS.
Moxrrean, 8th March, 1877,

The sharp weather of the forepart of the week
has brought ox a heavy fall of snow, and there
is now every progpect that we shall have rood
ronds again and cons quent Improvement in
couniry retail trade’; the Jumberirs up the
QOttawa will be enabled to carry on operations,
and firlds of winter whent shonld be benefitted,
There is a fnir business being done even for the
season;, and there i resson to auticipate that
trade will show a decided improvement over
that for the corresponding pericd of  last year,
Money still continues easy with little demanad.

Asnrs.—The reeeipts ave very fuir. Sules have
been mnde 1o extent of 200 brls of [First Pots ag
GL60 Lo Rea) and in some iustauces 24074
from first hand - Seconds 03 Thirds, none
ta be hady 52,50 would be . The market
for Firsts closes very quict with appearance of
a further decline, 'earis—Nothing doing for
export. A few Firsts sold for loeal use ou p.
t. - Any quotations wonld he llmr(ely nominal,

are entively neglected.  The receipts
Jaauary have been 1819 bris Pots and
Pearls,” The deliveries 1129 brls Pots
and 22 Lrls Pearls, and the stock in store at six
o'clack this evening was 3505 brls Vols and 844
birls Pearls,

Boors axp Snors —There is a fair amonnt of
business doing for the season and stocks in the

country seem low. Thereis no chauge to note in
prices wnd as the advanee which was made in
Teather, has not been fully sustained. no higher
rates than the present ave anticipated this season;
remittanees have not wmuch improved.

Drres aNn Crraicals.—Since our last report
the market for goods in tliis line has not as-
sumed any new aspect. The demand continues
moderdte, and - prices are
Vils—For Linsced Oil a good many country
orders ure coming inat unchanged prices. 1o
the English markets price for spot detivery s
quite firn, but orders fur Spring delivery would
be taken at slightly lower figures., Cod Oil in
conseguerce of some shipments from New York
has receded somewhat and can now be bought
from Ze. to 3¢, lower Other Oils are without
chunge.  Newvel Stores.—We hisve no chavge 1o
report in these goods since our last.review, the
demand_continuing moderate, J’ai-ts.—Urders
are coming in pretty freely, principally for the
finer grudes, and prices rute finm,

Duy Goons.—OQur city retail trade during
the past weel has been better than vsual at
this particular season of the year, but the con-
tinned snle of bankrupt stocks en bloc, is doing
much oy in some parts of the cliy to legiti-
mate traders, There have been afew buyers
here within she last day or two, and a fuir
amount of busiuess has been done. On the
whole we linvereason 10 believe that the whole-
sale trade has done tully as large a voluwe of
business ns was done at the snme date last year
or the year betore. " Money too comes in a little
more freely, and with ihe prospeet of good
winter veads for some time to come, trade will
no doubt Le benefitted to some extent inall
direetivns.

11|

Demand moderate, prices easier.  Her-
0to 5.75 ; Deaft Salt Codfish held a1 $9
; No. 1, liarrel Cod, No. 1, $6.75 No.
2, 85,50 to $5.75.

Frour,.—We have no._change to note during
the week. There has been o fudr demand from
the local nnd country trade, but no ac-ivity.
The sules made have Deen within the range of
the last weck’s quotations which remain nn-
altered.  Prices of flour as -follows :(—Su-
perior Extra, $7.00 1o 37.25; Extrn Super-
line, 56.75 to $6.80; Strong Buk S56.50
1w B5,75 ; Faney, S6.50 105660 ; 8 ring Bxuwen,
6,25 10 36.20 5 Supertine, S6 00 to $6.10 5 Fine,
S5.70 1o 85,753 Middlings, $5.25 10 $5.5v;
Pollards, $4.75 10 $5.00.

Harpwanre.—There ns been a stendy move-
ment an Skelf during. the week j heavy goods

without change.’

are moving fairly, bhut large luts cannot be
expected 1o run off il freigins are lowered.
Mest stuples Leing at Lottom or close to it
prices have been for sometme steadier than the
trade s experienced for many aday.

Fens Axp Sxixs.~The great March sales are
now taking place in Loudon, and the results of
the first day’s doings, as reporied by aubie,quote
hed Fox, Cross oy, Otier i d Fisher 30 p, .
lower than for the correspouding tme Lust year,
We will teport full particulars of the sale next
week.  Qur readers througheut the country
will not be surprised at the general de eline s
nuked by ihis suley as our remarks for the ust
three months have been very positive in that
direetion that sueh would be the ease. Wequote:
O¢. to lde.5 Do, Winter,12¢. to 16e

dey Fox, Bed, S5Hoo 1w 81,255
resg, $2.00 to SL00 5 Marten, Pale,
to Sl

100 Mink, © Western - Ganadn,
poold colors, 8100 to £2,00; Mink, Bustern

Canada, prime large, $1.50 10 $2.00;
Eastern: Cannda, prime small, $100 10
Othr, Dark, prime, $5.00 to &
Dark, wnime, S7.000 1o 3000

Mink,

i)

Lynx, 31
2005 Beaver, FFall, clean pelt, per th,
i L9 51505 Do, Winter, clean pelt, per b
31.50 to 51 75 Beat, large prime, $8.00 to 812,

Lratuer.—Leather js looking rather better
this week, Two or three of our emerprising
wanufactarers of Bufl and Splits, made ship-
ments o ngland last monthand lve received
most satisfactory returns, and  consequemily
du not feel inclined to sacrifice their stocks in
this market.  Several of our cavetul and shrewd
manufueturers of boots and shoes have con-
teacted for their supply of upper, detiverable
Ist May. Upper must advance as soon as a de-
mand arises. Very little leather in this mauket,
or the West. Bull and Pebble dull,y also Harness.
Splits of o fine quality awre in good demand.
Hides baving advaneal in New York., Sole
leather is vather firmer. The season being nearly
over for grained leather, the price has declined.
See quotations,

Live Srock.—Although prices have been
maintained to the avernge of last week, ship-
ments have not increased, the total arrivals at
Puint St. Gharles up 10 last Monday, having
been only fifteen carlonds; the resuft was o
rather brisk demand at the St Gabriel market,
at the beginning of the weel. The decrease in
shipments 1s doubtless owing somewhat 1o the
mildness of the weather, fiumers finding fodder
more plentiful and seeing beiter chanees of
wintering over any superfluous stock, The
Lenten season has it is probable considerable
effeet in diminished consnmption and atendeney
to making the markel more sensitive to the in-
fluence  of inereased arrivals, The highest
price of the week, 35,26 per 102 1hs., was given
fur fuur superior oxen from the Eastern Town-
ships ; other sales were nmde at intermedinie
fignres down to S8 per 100 lbs. A few live
hogs brought 35 25 per 100 1hs; dressed hogs
are in hght demend av $6 10 86,50 per 108 1os,
There were but very few sheep on the market,
There is vo change to note in bides, which will
be found quoted in our /*rees Current. Call-
skins are m ensy demand a 10¢, per 1 ; Sheep-
skins searcer at 31 to $1.25 each; Tadow un-
changed.

pat

Lusner~No change in business or prices
We repent last weeks quotations as follows :—
Ash, 1 to 4 inches, per M.......S16 00 to 320 00
Ash, timber, per M 20 00 to 45 0y
Bivel, 1o 4 inchies, per M. 13 00 to ¥2 00
Basswood, § o 2inches, per M, 15 00 to 20 00
Busswood, extra wide, per M., 2000 to 25 00
Black Walnu, per Miiives. G0 00 o 100 00
Cedar, round, timeal jout. LGt 00 Of
Cedar, flat, lineal foot... <00 04 To Ou 05
Uedar, synare, lineal tout .00 0y o LY 12
Elm, 1 10 4 inches, per M L1800 o 2500
Elm, timber, pet M..... 20 00 to 25 00
Ehu, Rodk, Lo 4 inches, per M. 20 00 to 40 60
Hemloek, 1 to 3 inches, per M. 08 00 10 10 00
Hemlucl, 3x3, scantling, each. 00 07 to 0y 08
Hemlock, 3x-4, scantling, each, 00 00 10 00 10
Hemtock, timber, per M., S1250 o B4 00

Maple, hard, per M

. 2000 to 30 00
Oak, 1 10 4 mehes, per M

40 00 to . HO 00

Pine, good clear, per M.. .25 00 to on
Pine. common, clear, per M... 20 00 to 1}
Dine, seund, 1ineh; plined..... 15 00 to G0

Pine, sound flooring, planed... 12700 to 15 00
Pine, roofing, planed, per M.... 11 00 to 12 00
Pine, strips.” 1 to 2 inch,, per M. 09 00 ta 11700
Pine, strips, planed, 1 10 2

inches, per M... 11.00 to
Pine, common cull
Pine, common 3

13 00
00 to 10 00

POF Marreeeeviarenans 00 to' 08 00
Pine, common :
Per Mo e iidinens v 0T 00 to 09 00

Pie, timber,
Pine, shingles, per M.,
Pine 11 Iath, per M.,
Pine, ¥ seantling, ench ..
Pine sthng, ene!
Pine, 1x2 fiving, cach
Spruce, 1 to 2 inclies, per M.
Spruee, planed,
wr Al

Spruee, 8 inch, per
Spruce. 1hnber, per
Spruce, furring, 1

00 1w 19 00
o an 03 0H
10 to 01 45
.00 0T o €0 B8
100 00 11
. O24ta 00 03
L G800 o 1) 00
I to 2 inche

a0 to 11 00
00 to 03 00
60 to 15 00
62 1o 00 023

Spraee, wall strips , ene 2 0103
Spruee, seantling, eich... 07710 08 00
Spruee, scantling, 3x1, cach.. 00 09 1o on 10

Provistoss. — Butter—On acrount of  the
shortness of thé shipping season, butter will
have to be sold here at a lower price than last
werk,  We may gnote fov the tinest Townshiog,
24¢., atthough some ades ha heen made
recently for the English marker at 25¢.
dium grades are less active.  Liverpool p
remmin unalteeed. —In Ch stoeks wre greatly
reduced 5 what is in the country now i & mere
bhagatelle ) sades are from 15e 1o 16e in a job-
hing way.

Bar—Demand guict, prices nnchanged.. We
quote Fuctory filled salt nt 31,25 1055140 ; Coarse,
G2ie. 1o 6he. :

h a.—Clover. Samples from Qutario are
still clifered in this market atS8.50 1o 20.00, per
bushel of 60 s, Not much doing in ijt,
Timothy, Lower Canada Seed, comes forward
more freely, with some inquiry for it. Price,
2,50 to 22.60 per bushel of 45 tbs, :

Torsccos.—The ‘demand  for manufacture?d
plug continues fair,  Rather nnexpeetedly 1he
largest manufacturver in (his line has raduced
his prices for b work framone to two conts
per tb. Quotations are now in bund for hlncks ¢

common 1o fiuir, lde. to 176 § fuir o wood, 17¢,
to 20¢.  There is no change to note in Maho-
gany anil Brights; they are quoled : for com-
man o fiir, 13e. 10 18¢. ; fair to good, 18¢. to
23¢.; faney, from 25e. 1o dbe.. Reports from
Leat districts give prices . Cigurs—The
demand for Domestics is only fair with no
chanee in guotatioss, which are for seeds in
Queen to Conceha sizes 31300 to 20,00 ; Regalins,
220 to 35, In Sced and Havana, Queensto Con-
chag, S23 to 355 rumars 325 tu 40 Hewalins,
549 0 H0.  To Imported Havanns, very linle is
dofug, the new dity, making a considerable
advanee, will be the eanse of old stueks being
sold before any ean be inported 10 advantage.
WhoLssaue Guroorey  Mankier.—Trade
Ieen quiet and somewhataliveted by two
wes in the wholesale wale, Phie lessons ns to
the future will, it is hoped, not be forgotten
awd increased carvefulness us 1o crediting and
style of busness exercised.  Sugars—Are quicet,
with some teudeney towards rather ster
prices, although the Buglizh market keeps lirm.
Yellows are ¢ to Indey Granolated. Tle: to
114e.  Peas—There is some enyniry for the
Tower qualities of’ Janans.  The fwports before
the new duty was levicd not being so heavy as
might Lave been expecied. Greens and Blacks

has

o

quict  Molusses and Syrups—Babados Molusses
4de. 1o 47, Syrups unal ered. /2 dy at

Fruitg and
with oaly moderate

i
S4 20 10 4.50.  Coffees, Chemicals,
Npices are all inactive,
business.
Wives axp Seorrs.—Business is very quict in
this department, being confined maialy 1o retail
transnciions.
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Woor.—Buropean advices, advise of sales
going on there. At present Millsare buying only
from hand to mouth, with slightly lower prices
prevailing., Small stocks on hand, and should an
active demand arise, prices would advance.
Canadian Wool licre dull of sale but prices re-
main firm.

OIL REPORT.
(From our own Correspondent.)

PerroLia, Marcu Tri, 1877.—Developing is
dull, and no suikes worthy of note since last
report. There is & schieme on foot, backed up
by the leading oil men here, to sustain the price
of crude wil, it is proposed that the Crode Oil
Panking Co. should receive all the crude oil
produced, nud issue warchouse receipts fur two-
thirds of the amount of oil supplicd, the
balance to be held for the Export trade, they
would by this means prevent an nceumulation of
surplus erude, and the producer would have the
advantage of cbtaining an advance upon his

Varchouse receipts instead of selling on a
depressed Market. The scheme is pussible, nnd it
is probable that it will shortly be earvied out.
It is not likely, however, to have any immedinte

eficet on the price of refined oil, the London Oil’

Refining Co. having some 50,000 barrels - of
Crude under their contvol, and Messrs., J. L.
Linglehart & Co. have also considernble stocks.
The shipments for the week shew a slight in-
crense on the two weeks previous : Crude 7,300
barrels ; Distiliate, 789 barre Is; Refined Qil, 56
barvels, Prices, Crude, $1.26 per bacrel; Re-
fined Oil, London, Ont., 11 to 124c. per wine
gailun; New York, 15¢.

RAILWAY RETURNS.

Graxd Troxk Ramway.—Return of traflic for
week ending Feb. 24th, 1877, and the correspond-
ing week, 1876, 1877.—Dassengers, Mails and
Express freight, 542 Merchandise, $122,463 ;
Total, $164,796.  1876.—Vussengers, Muils and
txpress Freight, $44,357 5 Merchandise, S144,-
444 ; Totnl, $188,801.  Decrense; $24,005.

IMPORTS.
Compurative statement of Tmports at the

Pory of Mont=eal per Grand Trunk Ralway
from 1st ~ - ary to Sth March, 1876 and

1877
1876. 1877,
2,311 1,947
9,237 6419
35,600 31,800
G
2,400 1.200
562 1,108
G5,674 81,566
6,421
21,050
2,400
1,541
W hetevees seeesceseassssnnans 220,173 700
REMARKS.
Ashrs,—Reeeipts for the weel, 202 brls. Pot

bris. Pearl. Decrease, 281 brls.

futter.—Receipts, G99 bris,
Lrls.

Burley.—Receipts, 2,490 bush.
§00 bush,

[ucon. — Receipts, 4 boxes.

Decrense, 2,318
Decrense, 38,-

Increase, 6

boy .
Cnrn.—Receipts, 800 bush. Decrease, 1,200
hush. .

Cheese.—Receipts, — boses.
boxes,

Irlour.—Receipts, 9,916 brls.
brls.

Larrd—=Ree ipts, 1,049 brls.
bris.

()us.—Receipts, 700 bash.
bush.

1’eas,—Receipts, —— bush, Decrease, 91,300
hush,

Pork.—Reeeipts, 71 brls, Incroase, 327 brls.

Wheat.—Receipts, 400  hush.” Decrense,
220,075 bush,

Incrense, 546
Incrense, 15,892
Increase, 4,072

Incrense, 9,800

EXPORTS.
Comparative statementofl Bxports of leading
articles at the Port of Montreal, from the Ist
January to 8th March, 1876 and 1877.

1876, 1877,

113 1,243

w 17,366 12,690

Barley. . 35,808
Bucon 17,137 10,315
49,747

17,871 31,471

1,315 3,699

9,348 7,540

9,502 45,656

105,850 39,631

1,084 2,015

Wheat. 271,217 126,103

REMARKS.

Ashes.—lxports for the week, 144 brls. Pot.
Increase, 470 brls.

Butter—Exports, 301 brls.
brls,

Barley.-—Lxports, — bush,
808 bush.

LBucon.—Exports, 1,410 boxes. Decreuse, 6,822
boxes.

Corn.—Exports, 30,215 bush.
T47 bush.

Cheese,—xports, 3,488 boxes.
600 huxes.

Flour.—LExports, 400 brls.

Decrease, 4,676

Inerease, 35,-

Tncrease, 49,-
Increase, 13,-

Increase, 2,384

brls.
b Lurd.—FExports, 150 brls, Decrease, 1,808
rls,

Ouis.—Txports, 556 bush. Increase, 36,00+
bush.

Deus—Exports, 7,600 bush. Decrease, 66,219
bush,

L'ork.—Exports,
bris.

Wheat—Exports, 2,016 bush. Deerense 145,~
114 bush.

557 brls.  Increase, 1,001

STOCIKS AND. BONDS,*

Montrenl,

SECURITIES. March Sth.

(Tnni tiovernment Debentures, 6 p. et.

T7-80 eviiieeene i . 102 106
Do, do. bpercte... ... 104 105
Do, do. 5 per ct., 1885,
Dominion 6 per ef. stock ..... 101}
Dominion 5 per cent. Stoc 99 100
Montvend Harbor Bonds 8 poc. “er wl 101}
Do. Corvporation 6 per ct. Bouds, 100 1014
Do, 7 percet. Stoek. . 116 118
Toronte City 6 peret..... . 981 98 3
Co. Dubentures, Ont.) 20 years 6§ . 100 l(llg
Towuship Debentures, (Unt.) 6 per et 97 u83
Closing
Shrs, RAILWAYS, i Quotntinns

Lo Feb, 20

108 [Atlantie &
1 Do, 6

1o | Do,
110t Butfalo
1y
1uf
100 jCida
100 G
106 | Da
100 { Do

4 Mort Bds, I8t el
2l o

160 { Do do 1st 1'ref Stos
100 | i do 2l Prof Stoe
1wo )1 do Sol Prof X

Do i
oo | Do lshingd Pond St Mt Dely
Stk | Do 5 pe Perp Deb Serlp
2041t reat Western of Can
1007 Do 5 o
1w Do & de
100 1 Doy e, prefeconv Ll
100 | Qo Perpetual b p e Debentue
100 dInternnt, Bridgetpe M
ton [ Do do
100 1M of Cannda
100 I N of Coupndn O

do
100 { Nurthern Extens
0

ll.)"l
1ng
1v0 -
.. WL
Mountren),
EXCHANGE. [ar. 8t
Bank of Loudon, 60 1days .c.eeenaiono,, . {109 119}

Gold. Drafts on New York

Lalpm
Goldin New York nt3pm .. 105 &

5)

* Sue other page for Bank and bnsucance Stoeks.

Insuramnce,

ELEVENTII ANNUAL REPGIET
OF THE
Globe Mutual Life Insurance Co. of New York,
JANUARY, 1876,
Balanee from lastaccount. ., oovvevs. ... 53
Premiums veceived during the year 1875,
Interest and Reats received during the
year 1875 Cereiseiitence  cuserasann
Otheritems received during the year 1875

807,695 10
859,083 03
214,542 24

1,610 37

. $4,882,680 74
Paid for Losses and Bodowments....... 893,054 78
Paid for Policies surrender Return

Preminmsand uite to Policy holders 265,571 85
Paid for Commissions and Salaries to

AZOULA o veinciieeavinns eee 117248 50
Paid for ‘Taxes and Reinsar 8 6
Laid for all other expense: vee 117.361 a8
Balunee to new aceount .oeaenia.i.,..0 3,980,908 67

ne

$4,882,680 74
LIABILITINS.
Policy Reserve at 4 1.2 per

vent inteyes .. ..53,564,619 00

Loessvalueof R reinsured. 1,948 00
. . . —— 53,562,651 00

I’alicy clnims adjusted, not due and un-
adjusted oo, .. .. 121,318 00
Reserve for other liabilities. ... 114,806 00
All other claim- against the Company... 7,000 (0
607,230 ¢S

Surplus to Policy-liolders . .oovaiiiiiens

§4,413,035 68
ASSETS,
Lonus on Stocks and Bonds........... $ 107,323 70
Loanson Bondsand Mortgagesand Rent

Estate ..o.... casees 2,301,541 67
Stocks and Bon vi-

THR) tieiiviraiienenae . 1,161,555 39
Loans on PPolicies in fo 33,361 H0
Cash on hand and in | 219,810 57
Accrued Interest. ..., 70,635 65
Preminms ancollected

cost of collection., 172,630 42

44,837 33

Allotheritems. ...

Dee. 31, Surplus to Policy-1lolders ..
Tu force Dec. 81, 1875, 10,818 PPoli
insuring...

8
.§21,744,480 00

From the undivided Surptus the d of Trustocs have deelar-
ed a Rebate of premimm on all partictpating Policies entitled
thersto, to be applicd in settlement of |(cn\:\\'uh’renlluIn.\t fulling
due from March 1, 187%, to March 1, 1877,

PLINY FREEMAN, WL STURGIS,

President, Mang’r of Agencies,
JAMES M. FREEMAN, E. H, SEWELL,
Secretary, Actuary.

J. F. BUKNS, Manager in Chiet of Agencies.
J.D. WELLS, General Manager for Canada.
Head Oftice for Doaninion, 174 St.dumes Streot, MONTREAL

The Mercantile Agency,
ESTABLISHED 1841,

Oldest and Largest Mereantile Ageney
IN THE WORLD,

A CENERAL REFERENCE BOOK,

Contnining the names of over SI1X HuNDRED
Tuousasp business men, is issued in Jununary and
July of each yoear,

A Complete REFERENCE BOOK of Canada,

Carefully revised by Travellers of our own training,
appears in Januury, March, July, and September of
euach year, with Weekly Change sheets. ;

In conuection with above, the attention of business
men is catled to the

COLLECTION TEPARTMENT,

Through which past due claims pags with regularity
promptue.s and success.

DUN, WITTAN & CO.,
231 ST.JANES STREET, MONTREAS,

“ral).—:r.l'anty Associate Oflices in the principal Citiesof the
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Canadian Pacific Railway

—— —

' '
Tenders for Railway Spikes.
[
QEA LIED Tenders addressed to the undersign-
1D cd and endorsed « Tender for Railwny
Spikes” will be received up to nvon of TUES-
DAY the 18th duy of March next, for the supply
of from 100 10 300 tons (2240 1bs.) of Railway
Spikes.

Specification and form of Tender ean be had
on application at the office of the Hugineer in
Chicefy Outnwa,

Contractors are notified that Tenders will not
be considered unless made strietly in accordauce
with the printed fovms; ‘and—in the case of firms
—exceept there are attached the actunl signature
and the nature of the oceuption and place of
residence of each meémber of the sume. ’

For the due fulfilment of the Contract, n cash
deposit to an mmount-of fiee per cent. on the
bulk sum of the Contract will be required.

To the Teuder must Lie attached the actual
signatures of two responsible and solvent per-
sons, residents of the Dominion, willing to be-
come sureties for the earrying out of these con-
ditions s well as the due performance of the
works embraced in the Grntract.

This Department does not, however, bind
itsell to aecept the lowest or any tender.

By Order,

F. BRAUX,

Seeretary.
Department of Public Works, }
Ottawa, Feby. 19th, 1877,
JRotels,
ROSSIN HOUSE,
‘ TORONTO.

Rates . $2.00 to $3.00 per Day
According to location of room.
Specinl iRates by Week or Meonth,
Extra charge for roows with Bath and Closets

attached.
G. P. SIIEARS,
April, 1876,

MONTREAL.
IMPORTANT TO TAAVELLERS.
GRIEAT REDUCTION IN CHARGIES.

The Proprictors of this well-known First-class
iTotel have reduced their rates as below, necord-

ing 1o Tocation of Ruoms:
60 ERooms with Ioard....$1.50 per day.
.

GO ¢ v 2.00 ¢
GO (13 [13 13 2.50 (X3
6o ¢ 6 13 3.00 M

A limited number of SINGLE and FAMILY
BOARDERS taken for the winter months at
reasonuble rates.

BRUWNE & PERLEY,

Proprictors.

‘Foronto Advertiscments,

EDWARD JAMES & SONS
PLYMOUTII, ENGLAND,
Sole Manufucturers of the Celebrated

DOME BLACK LEAD,

¥rench Royal Laundry, and Ultama-
rine Iall Blues,

Every Degcription of WASHING POWDERS

PRIZI MEDAL RICHE STARCH.
Sole Agent for the Dominion and United States,

JAMES LOBSB,

TORONTO

BELFORD®’

Monthly Magazine,

JLLUSTIRATED,
$3.00 per Annum,

Single Copies, 30 Cts.

BELFORD BROTHERS, PusLisuers,
11 Colborne Street, Toronto.

Jlustrated Catalogue of Books mailed free.

DONALDSON
& LAIDLAW,

PUBLIC ACCOUNTANTS,

Inswrance & General Commission Agents,
OFFICE,
22 Adelaide Street, East, - - - - TORONTO.

Attending Meetings of (_)rodllorf, Liquidating and
windingup Estates a speeinlty. Fire Losses adjusted
and collections made in City or Country with dis-
patch.  Correspondence solicited. .0, iinx 1049.
J. C. LaiprLaw,
Late of Murdoch § Donaldson. L '€ with Bank of Commicree

JNO. DONALDSON,

The Toronto Tweed Co.

Hird, Fyfe, Ross & Co.,

CANADIAN

WOOLLENS,
14 Front Street, East,
TORONTO,

GEORGE B. STOCK,
Mauufacturer of

AStock’s Fxtra
j Machine Oil,

And Dealer in all kinds

of

MACHIN £ AND VVOOL OIT.S.

Al Trade-marked Oil warranted to give satistaction
aud not to frecze.

OFFICE, 90 KING STREET EAST, TORONTO
Works, lell and Don Streets, P.0O. Box 1314,

Toronto Advertisements,

HOPE & TEMPLE.
Stock Brokers,

AND
Listate Agents,
18 KING STREET EAST,
TORONTO.

I M, Tespre

H. L. HiME & €@,

20 KING 8T, BAST,
TORONTO.

ESTATE AGENTS,
Stock Brokers, &c-

v Mortgages, DL‘]JGDL'I!I'(}S, Le, bought and sold.
Valuations made. The Stock Exehange at-
teded daily.

A.W. MURDOCH,
ACCOUNTANT,
Estate and General Commission Agent,
OFFICE AND WAREROUS)E:
11 FRONT STREET, EAST.
r., 0. Box 494,

W. Hovs,

Toronto,

A, T. M’CORD JR. & CO,

58 ADELAIDE STREET, EAST,

Torontc.
STOCK BROKERS

GENERAL AGENTS.

Citizens Insurance Company of Montreal -
pital, §2,000,000. Pany nereal, Ca

Gore District Fire Insurance Co, of Galt, Ont,
United States Pla‘e Glass Insurance Co.
General Agents for the whole Duminion,

W.B.PHIPPS & SON.
Bankers and Stock Brokers,
Toronto Street, opposite old Post Ofjice,
WO I, Pmees, W, Anraur 'uires,

Members of the Toronto Stock Exchange.
Sterling and New York Exchange Bought
and Sold., Stocks carried on Margin, #

E. & C. CURNEY,

MANUFACTURERS OF

STOVES, RANGES,
HMOLLOW WARE,
JOT ATR FURNACES,
HOT MR REGISTERS,

PARLOR COAL GRATES,
Thimble Skeins, &c, &c,,
HAMILTON AND TORONTO, Ont.
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London Adveriisenents,

Gntario Advertiscments,

ontario Advertiscments,

THE LONDON
0il Refining Company
Manufacturers of

REFINED PETROLEUM.

Works : Adelaide St., London Xast.

Office : Richmond St., London,
Ont.

JOHY BIRREuL & GO

WIIOLLSALE

DRY GOODS
IMPORTERS,
LONDON, ONTARIO.

The George Moorhead Manu-
facturing Co»

Manufacturers of FURNITURE in all
itx branches,
Imporiers of Carpets, Curtuins, and General House
Furnishings.
184 to 198 KING STREET,
LONDON, ONT,

THE INTERNATIONAL

: \
PRIZE ALE AND STOUT,
MADE BY
JOHN LABATT,
LONDOYN, ONT.

The highest International or World’s Prize
Medal awarded to any Brewer in Amerien,
either in Canada or the United States, for Ale
and Brown Stout.

=

CARLING’S AMBER ALE.

—_———

CARLING & COD.,

Brewers ¢ daltslers
LONDON, CANADA.

A Stock of their celebrated Amber Ale and Por-
ter, always on hand—in cask aud'in bolple, Onrders
from the Trade respectfully solicited.

[ Agents: best chance of the
GHRUMOS sensvn ; all the new and taking
Chromos—Tulls of the Rhine, On the Susque-
hanoa, CIF Boston Light, Old Oaken Buckert,
White Mountuins, Niagarn TFalls, Newport,
Saratogn, Virgin Vesta, Beatrice, Snow Storm,
American Fruit, Pier at Calals, Passau on the
Danube ; wlso brilliant gx1t Ghromos, on hlack
or white mounts, floral business cards, Sunday
school cards, statuary, mottves, black ground
panels; also, frames, and agents’ supplics at
very hottom. prices.  Particulars free. Iius-
{rated Catalogue on receipt of stamp, Send

~for $3.00 ontfit. J.LATHAM & CO., 419 Wash-
ington St.. Boston, hendquarters fur Foreign
and Ameriean Chromos.

i

W. BELL & CO,,

GUELLP I, ONTARIO,

Centennial Medal Organs
AND ORGANETTES.

PN
Silver Medal at Ontwvio  Provincial Exhi-
bition for 1871.

Silver Meda! ut Gentennial Lxhibit'on for 1876,

GALT, ONT.

QUEEN'S IIOTEL,

A, H. PEATMAN,
PROPRIETOR.

Lree Omnibus to and from the Trains.

GALT, ONT.
CENTRAL HOUSE,

Corner” Mill and Main ;S’t('cez‘s.

CABS MEET EVERY TRAIN.
Livery wn connection with the Ilotel.

GUELPH, ONT.
ARRA YR A (N N Gire G
CITY EOTEL,
Opposite Grand Trunk Passenger Station,

JOHN HAUGH:

PROPRILTONR,

Free Omnibus to and from all trains
for Guests.

Good Stabling and Livery in connection.

k. O’DONOVAN,
PRACTICAL CARRIAGE BUILDER
WHITBY, ONT,

‘Toropto tdvertisements,

BUCHAN BROS.,

Lawrexce Bucnax. Ewing Bucnax.

Stock Brokers,

Members of the Stock Exchange,
NO. 22 KING STREET EAST,
TORONTO.
incurance and General Agents.

Buy and ‘sell Stocks, Municipal and other
Debentures, Government Bonds aad all good-
class securities.

Guelph Steam Confectionery.

MASSLE, WEIR & BRYCE,

Successors to Massig & CaMpBeL,
Manufacturers and Wholesale Dealers in

Biscuits, Confectionery
AND CIGARS.
FANCY GOODS A SPECIALTY.

ALMA BLOCK,
GUELPH, ONTARIO.

CHARLES RAYMOND,

Toek-Stitch and Chain-Stitch

SEWING

MACHINES,

To walk by hund or foot Puwer.
GUELPH, ONTARIO.

The Molsons’ Bank.

THE SHAREHOLDERS OF

THE MOLSONS BANK

are hereby notified that a

DIVIDEND OF

FOUR PER CENT

UPON THE CAPITAL ST'OCK

was this day declared for the Curvent Half
Yenr and that the snme will be payable at the
office of the Bank in this City ou and after

TINESECOND DAY O APRIL,
The Transfer books will be closed. from the
1Gth to the 31st prox , inclusive.

By order of th - Board,
F. WOLFERSTAN THOMAS,
Cashier.

Montreal, Feb. 26, 1877,
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MONTREAL WHOLESALE PRICES CURRENT.—THURSDAY, MARCH 8tl, 1877,

i,

- il W holesule U W holerale . T T T e
Nameof Article. Ratos. IName of Article. Rates. Name of Article “]{“f‘l]g;‘“]e
B €ec . $c. §¢ A <
Bootsand Shoes: 500 Fruit, Leather (a1 6 m'thssy| - o °
Men'sThick oots, « eee | 250 Inlots of less than 60
‘. Kip Boots....... 250 300 ||l.oose Muscatel..perbox.| 1992 sides, 10 p.e. higher
“ (_"Il'i Bootk, pegged. | 3 25 3 50 'h‘::f“l‘";':‘"‘; boxos, i 1801 Spa'sh boll(- ]&: (I;lllﬂ
4 Kip Brogans....... 130 1 :1,0 Svction per 1b. 10 114 heavy wgts,, per! o 0926
4 Split do e | 110 '1 :-9 R e :'_) 10 Spanish - Solé,  1st
Bt Lon-vlu« . 176 226 . i {i quality,mid. wts.,lb 024 0
Wom's Pebbled % fuffBals [ 120 175 PR ” 6] & Do.No. 2, . 0 U
“ ? it " dlu 8 5—_ i 19 F;‘:&ILS. » (1, lgt lh;ﬂnlo bolvl\o . R
s srunelln do ... B 176 0. do, 2 . 7
" L()ln '“ i do . 8 98 % (T]g All;::l\"(;:;h il in » 20 ?)I:Iul;.lmll heavy....... 8 28
“ do Buskins. 5 INCE waueeearere o, light ...... 27
Misses’Pebbled & Bufl 100 120 lbl ; Alwond . 41 b || Hanzibae No3 8 &
“ split do 7% 1 99 Waliates I 14 150 Do, No.2 o018
¢ Pruancllado 70 126 Filhorta: - b4 ) “-lrll(,Fb Dost 0 27
¢ do Cong. do . 60 1oy l!lrn,z(illl' " :i 84 No.2. 0 25
(,lnldn pebbled & B0 65 151066 0 :'G g, ne B S Uppor heavy, 0 36
split do .. 10 :")0 0 v . o light'. o 48
¢ Prunelln . do ..]080 0 LQ Spices. Grained Upper 0%
Tnfants' Cuaeks.. coveennse [ 025 0 Heponin oL teveeenperih. a ay Rea Upper., 04t
| Mace . 90 1 0 i”p Sking 140
Drugs. glm'(* . “ a2 48 8 -‘8
o5 C, Nutine, o ; 0 6: i
AloesCape....c.vivvinnan l 0 lg g '13 .".m"”m e L gU 95 060 055
g 13 015 |[Mamaicu (.m,,«l S Unbl. 20 22 050 ¢ ¢o
13 013 ||[Afriean .., o 125 13 115 130
0 3; o 3t l’um-nlo P 12 134 028 035
033 0 Poapp .o 11 114 ' . 024 025
8 zé 8 -l‘l}: Pime R “ TR “n;\ﬁ, per . 10) ‘fﬁ 8 28
“ 2 K na . 7 021
b ORA 010 011 j{Musard, 410, l;vuru " 19 Il ixtea fiue Staved Sptite ) | 030 0 33
mhgo, Madras . ... 065 100 Y | Lewther Board, Canedi n. 012 0 W
Madider 9 10 012 Rice. I’nuuwll«d Cow,prit,...1 017 018
Um"lm 750 17 n [ T A 017 019
015 018 lArracan, &e....per100ib, | 4 25 4 50 Polished Grain 014 017
260 300 Hsago.eow oeewe. perlib, | O 06) 0 UG 'ebbic Grain 014 017
‘-'"“”"" S 325 335 {I1'npioen, Pearl.. X 85 00y Bufr, 012 v 18
Sodau Ash. 200 22 “« Flake. . ‘- Gy 0 74 Russolts Tight 025 036
Soda BiCar 3ty 375 hun\y 030 ¢30
’.&‘-\l.\miu Les 140 1560 Hardware. Calfsking, groon 010
Lurtarie Acid co 045 048 T four months): s cured 010 012
Bleaching Powder wooo 10 250 23 Bloek , perib... Sheopskins. .. 00y 00y
Groceries, (’ml" Oils.
TEA, (U-Chests, & Cad.) - . Cod _Oil.,\‘e\\'lbundlnnd. (0623 0 G8
J upsm,cnn:. to nmdlpur . 8 ‘?;é 8 jg gllruns (ﬁxl—,\moricml b 080705
e sl togoud, ¢ iv 5
“ llxllllLel m";'.‘.?é’it " 0 50 009 .hm,ln tu 6 inehe.eeennn, 3 in 5p oft s”“?vué..“] . (l) (OM’, [], {J‘g
.lup'\u Nagasaki.... 02 0388 24 ineh to 2§ inch 3 r_: S. K. ale Senl. . 1 nes o0
Y. )so;n common R lbl::lll‘glen---- ;j :’,%) 100 ks } ul(-I U’_X]Il ordinar o6 065
14 < o i . ikt il .. . i 5
::””mf:,"x to Binost.. 055 070 I'ne. Chizel I’mn(cd..... 25 cts.extra Linseed rav . 3 5(), i) 3(;
Gunpd, fairto med.,  *¢ () 335 0 4.0 Galvanized Iron: R “ boiled. 065 000
w Good to tine t 0 b3 ¢ (_)5 Best, .l\o.‘i vee veeen |0 T30 8 Qlive machiner 100 110
“  fine to tinest ¢ 056 0% " 26... |0 80 ?J “oenting... 175 190
bmperin), med . " 0 :}ig g ég ons ‘ v,”&S... P LA - X :: qt., pe 260 275
o . . orse Nails: m 3 9
1w _,‘,J,}:f:;,c,u ,fi},:“‘ o o l'xz((.:'n‘t Hu‘:u‘d wizes. ... | 020 25p ou o plLu,. “ 300 g gg
good. “ 02 0 ?8 h,(m ‘¢ Lucea, lake..... 5 00
Qolong ..o Lo 026 0 d;: U€ Gar N Spirits llu]:enml(‘ 0G0 062
Congou common... « |0 '.',8 8 3:) B .tl . ‘-;é 88 2,% 38 Wihale,relined....oo.o.. | 050 0 75
:: l:llll‘(“dl‘t;l;ll:l t “ g éO 010 ] 0“,;umn e. . [21 00 ::r_r, 00 Paints, &c.
sonspons ol 448 88| quonsesENGEL 0B | i e o
Fine to chotter s« | 085 076 g:\:lgtg ;z '_“2 é 4;8 “ No.l kegs. g gg
o 47 55 “ ‘e 2 9
COFFEES, green. gf’&{‘(‘;:{;ﬁ&{‘g“ R White l.ond,go’nunm 650
Moehfta.ovoeoroeeo perib. | 031 034 Haton . veeese. | 300 D60 Dm 0\3"“1”2') Ibs 260
Jdava, old Govte.. . ¢ |0 030 Arrow. . 100 420 Oy V0, 210
nibo....ae. 8 ég S\\'unlsoni;l. . -; Sg 2 ‘())8 . J } 5‘5’
Muarshije . 2 - N - -
0 | Penn....lll ; NEN R }{‘(}“,","0‘,;:,"“ dry 0o D
2 Iron Wire (3 mths . Veneti ) !
g enctinn Red, Eng’h 0 20 9
81‘1)& No-G, per bundle. 5 %g 2 81 Yol Gelire, Frenohoii. | g 230
“ 1_, e 300 310 \\hmng................ 076
No 16, per bundle, 350 360
Tin l"l(,llc (4 mths): Grain _Produce.
no0 000 K S( 890 5501 Galden Drop Wheat... | 0°0 0 00
0 093 0 09} rou 750 Goblen Drap WV 0
0 O3 0 09 21900 93 Michigan rite <1 000 00
Demterurn .. I 58 Prendwell .. 000 000
- X 0 09% 010 {11 00 11 25 C n S 1 000 000
Sco. l‘(ohucd.. [ 0 094 0 103 1600 625 (4““‘“‘“]‘ l‘lrl"\ No.1.) 000 000
Dry Crushed “ 10115012 || Anchors,perib .22 007 009 unada Fall No.2.......
Seanulated ¢ I Chiengoe.. seeune, +} 000 000
g e 011 011} Red Winter 000 060
SYRUTS. Hides, per 100 Ibs. OfSuensansarnns 103 037
1. C. Barvley, por 48 1t 0565 065
Amber 60 dn) S....per, gul 065 0750 Green Salted, for No. 1 I’eas .. oveee. per 661 090 0914
olden 047 049 Imported.......... ... | 825 §50 Qatmen} 540 6 6)
hmmhrd. ....... 4 040 043 Gr'n Hide, Inspe'td No.17 8§ 25 § 50 Corneenvnnns 0065 056
}lolm;e.l (me:moe) Uhds 0 46 g 44 :: ‘l“ :: I‘:'o.g g 88 8 88 Flour
rinidil... 043 045 No. .
Sugar tlouse “ 028 082 Cured and inspected. ... |1 cent more Superior EXtras. ..., 7%

Extra Superfine.... ....

7 00
675 bbo

Wholesnlo

Rates.
Se. Sec.

Strong Bukers. 660 675

Faney ... 600 G 6

Spring 1 625 630

Superfin G oo o610

Tino, H30 b YH

Midaili H2 660

Polurds 470 600

U, C g 3400 310

Ciy Bgs. e oive v | 8350 545

Provisions,

Butter, Townships, prib] 024 025
Do Brockville..,... |- 023 025
Do Morrisbarge, 023 0 s
Do - Western Da ¢ 19 02
Do Sto tteked 017 019

Choeeso, fine 014 01

Lork, moess, 2000 20 50

Do thin
Ham, minoked .
Do

ennvassed, .

feef, prime mess,

cwlud vee

Indin Mess ., .., "
rime ness “ byls,
Maoss “ “

Hops, ., .,

Salt.
Liverpool, coarse.....

Fine,........ .
Factory Filled.
Wines.Liquors

Ale  Euglish, ...

Stout : Guinness
BT

Ih«nnt Dulmm.h(
e e ‘e
YT “
[T “

Jules Duret & Co.

J. Robin & Co...

Piuet, Castillon &
V. Umhvn]nn..
(Mard Dupuy & C
Renault &
()hcupor slnppr-

“

Rum: Jumaica
Demarar

Gin: l)ul\u) per,
[4

" Re

sete.

&
cee Cilntt
. do
. do

d cnses, .

: hampagne, (cases)

Moet
.mli\ Rawderer. .
- Raederer Carte

Piper Heidsice
1. Tiper & Ce
Ccarte Bianche

& Chandon....

qts
. pts
Blanche

dinteur —

W :nu. (;uoll clnppurs ql\

cen JHME

&ecund qu.xlny. Vel tits

Lort, per gall....

\IIUIr) .
Clarets, per doz
Cotte Ports.
‘Larragonn

.]Il\

Nutive Winee, covovienane

Wool.
Fleect.ooonee.

Pulled w 00], bll]ulor
No.}

Medwm. ..

Black. .. oaaaes

REF™ Retailers willbe please bear in mund that the above quotations apply only to large lots.

e

~ttE -1t
=3

3

~tt.
o
t=3

REYT
<

Rk bt £ SRS = UL
1=
S

21 ¢0
22 50
18 00
20 00
20 00
24 00

<0 40
10 00

(»0

LTl G JERR TR YRR T XY

23
24
00 00
00 00
0 v
0 01

21 00
15 0
4 00
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Oceanfc Steamships.

ALLAN LINE,

UNDER CONTRACT with the Government of
Canada for the conveyance of the CANA-
DIAN and UNITED STATES MAILS.

1877. Winter Arrangements. - 1877.

This Compuny’s Lines are composed of the
undernoted First-class, Full-powered Clyde-
built, Double-Bngine, Iron Steamships i~

Tons.
Sardinian...........4100 Lt. J. E. Dutton, R.N.R,
Circassinm.........3400 Capt. J. Wylie
Polynesian.........4100 Capt. Brown

Sarmatian.. 3600 Capt, A. D. Aird
Hibernian 34 Lt F. Archer, R.N.R.
Caspian... .3200 Capt. Trocks
Scandinavian .....3000 Capt. R. S, Watts

.....3000 Capt. J. Ritchie
2700 Capt. H. Wylie
2700 Capt. Barelay

2650 Cupt. Gl

2600 L. W. H. Smith, R.N.R.
3150 Capt. MeDougall
3200 Capt. Richardson
2600 Capt. Mcl.ean
..2400 Capt. Menzics
Acadian ...1350 Capt. Cabel
Waldensinn 2800 Capt.J. G. Stephen
Pheenician....,....2800 Capt. Scott
Newfoundland....1500 Capt. Mylins

FROM PORTLAND,

Prussian..
Austrian,
Nestorinn
Moravian...
Peruvian ...
Manitoban ...

Nova Scotian
Cunadian...
Corinthian....

Nova Seotian s cnisrieeeniion.
Pernvian ....,

Polynesinn.., ...
Sardinian .,
Caspinn ...
Mornvian ..

3 March
.10«
17«
24 U
- RATES OF PASSAGE. ~
Cabin...... rererste i eenaneeesennesennes . S50 and $70
According to accommodation,

e S (]
v 26 50

Thtermedinte...... seeseveresasans
Steerage from Montreal.

The Steamers of the Glaspow Line are in-
tended to sail from the CLYDE to Portland at
intervals during the season of Winter navi-
gation.

An experienced Surgeon cavried on each Ves-
sel.  Berths not secured until paid for.

TPor Freight or other particulars, apply in
Portland to H, & A. ALLAN, or J. L. FarMER;
in Quebee to ALLaNns, Raw & Co. ; in Havre to
Joux M. Curnig, 21 Quai @' Orleans ; in Paris to
GusTave Bossanar, Rue du Quatre Septembre 7
in Antwerp to Ava. Scumitz & Co., or Riciarp
Brrys; in Rotterdam to G. P. IrrMany & Son,
‘or Ruys & Co ; in Hamburg to W. Gmsson &
Huao ; in Bordeanx 10 LariTTe & Vaxpph-
enuvceg, or 5. Deras & Co. ; in Belfast to Crian-
LeY & Mawcony ; in London to! MoNTGOMERIE
& Gueextonsg, 17. Gracechurch Street; in
Glasgow to James & ALEX. ALLAN, 70 Great
Clyde Street ; in Liverpool to Anuax Brorueas,
James Street ; in Chicago to Awnay & Co., 72
La Sulle Street.

H. & A. ALLAN,
Corner of Youville and Common Streets

WILLIAMS

SINGER SEWING MACHINES,

T

The most popular Machine in the Market;

Has a larger sale than any other Canadian
Muchine, and is upiversally admired by every ludy
who has cver had the pleasure of using one.

gz Don’t buy a Machine until you have given
it a trial

HEAD OFFICE: 347 NOTRE DAME STREET,
MONTREAL.

D. CRAHAM,

Manaying-Direcior.

\

yplr]

Sk

i,

=7

The OSBORNE SEWING MACHINES having been awarded both Centennial Medals?
and Medals in the Canadian Ward at the International Centerni=l Exhibition,
Philadelphia, last year, as well as having been invariably awarded First Prizes wherever
exhibited since they were put in the markets, we can with every conlidence warrant them as
First-Class Machines in cvery respecs.
Inspection and trind nsked, Price low.

Terms liberal. Satisfaction guaranteed.

Wilkio o Osborn,
Manufacturers, GUELPH, CXT., CANADA.

‘Whiteside, Jordan & Co.,

& MANUFACTURERS OF

WIIITESIDE)S PATENT  SPRING
Beds Mattrosses and Bedding.

Dealers in_ English and American Iron Bedsteads
Children’s Carringes and DPerambulators.

Facrory AND Warknousy, 66 COLLEGE ST.,
BraNcn—187 ST. CATHERINE STREEL,
i

MONTREAL.
THE HOCHELAGA
MUTUA XL

DNIRE INSURANCE COMPANY,
HEAD OFFICES
194 St. Janes Séraat;

OFFICE BEARERS:
WILLTAM RUTHERFORD, President. | JAMES GRANT, Managiug-Director.
DIRECKORS @
i J. K. WARD, Mayor of Notre Dame de Grice.

Joseph A. M. Lapierre, M.D., St. Jean Bap. Vil l Michel Lefebvre, Mayor of Coteau St. Louis

Duucan Macdonald, Railway Contractor. John MeMillan, Oil Merchant and Refiner.

Narcisse Trudel, Mayor of St. Henri. | Willinm Rutherford, Cote St. Antoine.

Alex, Holmes, Lumber Merchant, &c. James Grant, Cote des Neiges,

Tegal Advisers—>lessrs. Cross, Luxy & Davinsox, Q.C. Bankers—Tug CONSOLIDATED BANK.
Sceretary — JAMES GRANT.

Fire Insurances of every description, not specially haggy@ggsl granted for
QOne, or Three years, i

THIS PAPER IS ON FILE WITH

Whero Advertising Contracts can bo rande,

|

MONTREAL.
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LONDON & LANCASHIRE -

LIFE ASSURANGE COMPANY.

HEAD OFFICE FOR CANADA :
Molsons Bank Ohambers, St, James Street: Montreal.

DIRECTORS.

C. A. Lrnnance, Esq., (Sheriff of Mont-

Wintiay WonrkMax, Esq., Chairman., ! ;
; ! Hox. Donawp A, Ssurn, M.P. " [real.)

ALexasper M. Detasue, Esq.

MEDICAL OFFICERS.
Gro. B. Fexwicr, Bsq, M.D., Professor of Surgery, MeGill College.

ArtHur A, Browsg, Esq, M.D,

Manuger for Canada,

WILLIAM ROBERTSON.

The ONLY Company offering ALL the advantages of a HOME
Institution, with the Security of a British Office,

LFF Active, energetic Agents wanted throughoutl the Dominion, to whom
liberal inducements will be oflered,

Deposited with the Dominion Governmernt, $50,00

JOHN WINER, Pres't.
GEO. ROACH and
D. THOMPSON, M.P.,
Vice-Pres’ts.

CHAS. D. CORY,
Manager.

SIMPSON & BETHUNE, Geeral Ayents;

MONEIREAL; Oflice, 329 Notre Dame Street.

HENRY LYE, Secretary.
“to0adsuy fory) ‘NOSNVH ‘T "0

. W.OGILVIE, M.P.P., President,
THE
INTERNATIONAL
Railway and Steam Navigation
CGOIDEE.

Published semi-monthly, containing the
TIME TABLES and MADS of all CANA-
DIAN and the principat AMERICAN
RAILWAY and STEAM NAVI-

GATION LINIES. _
For ‘sale by News Dealers and Booksellers
and by News Agents on Trains and Steamers.

PRICE 20 CENTS.
C. R. CHISHOLM & BROS,,

Publishers and {roprictors,
162 St. James St., MONTREAL.

o

LT RE and MARI NI
INSURARNBE.

THE BRITISH AMERICA

Assurance Company.
INCORPORATED 1833.

HEAD OFFICE:

Cor. of Court and Church Streets, Toronto.

BOARD OF DIRECTORS:

Hox. G. W. ALLAN, M.L.C. HUGH McLENNAN, Ese.
GEORGE J. BOYD, Esq. PETER PATERSON, Esq.
Hox. W. CAYLEY. JOS. D. RIDOUT, Esq,
PELEG HUWLAND, Esq. JNO. GORDON, Esq.

ED. IOOPER, Esq. :

GOVERNOR PETER PATTERSON, Esq.
DEPUTY GOVERNOR ... Hox. WM. CAYLEY.
INSPECTOR

JOHN F. McCUAIG.

General Agents ... ... ... KAY & BANKS.

Insumnccs‘ granted on all deseriptions of property agrinst loss and
damage by fire nnd.lgle perils of inland navigation. Ageucies established
in the principal cities, towns, and ports of shipment throughout the

Province,
F. A, BALL, Manager,
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ROYAL CANADIAN INS| OMPANY

THIRD ANNUAL STATEMENT

For the Tear ending 8lst Decexrmberx, 1875,
Amount of Capital Subscribed . . . . $6,000,000 | Amount of Capital paid up inCash . . . §579,780

ABSETS. Cash on hand and on Deposit .., 650,252 59
1.8, Bonds and other Securities and Cash in hands of U.S Total Assets.. i - e 0. $1,387.999 85
TrUSICCS cvuiener vrevaeieiiininseeeisons $§§1,2]S 78 LIABILITIES
Baok Stocks aud Bonds (Canadian)... :f”'l"“{] 391 Total Liabilities, including unpnid and unndjusted Losses,nnd
Due by Agents in course of transmissi 219,840 47 Amount required to re-insure all outstanding Risks......... $664,790 ¢2
Mortgages on Real Estate (Ist lien).. 37,000 00 INCOME
Bills Receivable (Murine Premiums) 43,714 07 . X h Ml
Amount of Interest due and acerue@. oot . 16,716 52 | Preminms receiveda s vests sraent $1,308,680° 36
Due the Company for Salvages, Claims on Re-Insurances, Interest on Investients . 57,082 i
and Premiums due FL M i o 562,592 ‘18 ]
Office Furniture (Home and Foreign) . 22,272 74 Total Income during the Year................881,426,662 71

The above Statement is presented to the Canadian Public as an evidence of its swrength, and the Gompany trusts to receive a continunnce of the

patronage hitherto accorded by the Insurance community. i
Board of Directors.

JOHN OSTELL, . . . - . . ZPresident. | J. ROSAIRE THIBAUDEAYU, . . . . Vice-President.
ANDREW WILSON, ANDREW ROBERTSON,
M. C. MULLARKY, lIUGq MAOI\A)", ;
W. F. KAY, DUNCAN McINTYRE,

| JOSEPH BARSALOU,
Trustees of Funds and Securities in the United States :—RICHARD BELL, BUGENE KELLY axp JOUN D. WOOD.
New Lotk Maniger:— W, J. HUGHES, Qfiice, No. 181 Broadway, New York
: Boston Directors—GRORGE RIPLEY, EZRA FARNSWORT: .D. N. SKILLINGS, CHARLES WHITNEY, WM. CLAFLIN, JONx
CUMMINGS axp HARVAEY D, PARKER. Manager—GC. F. SISE, 24 Congress Street, BOSTON
Letroit Directors—E. G. MERRICK, Chairman ; ALEXN. LEWIS, Mayor of Detroit; HUGIH MOFFAT, 1. P. BRIDGE axp PETER HENKEL
General Agent—BENRY F. CRAWFORD, 115 Griswold Street, DETROIT.
KNew Urleans Directors—J. M. Allan, W, Flash, Jos. Bowling and F. Bugster. Manager—Douglas West, 195 Gravier Street

LOCAL EBOARDS IN CANADA.

TORONTO. HAMILTON, PORT HOPE,
R. Wilkes, M.T" ; ) . J. Ross, MLD,
Benj, Lyman, {Lyman Bros & Co.) James Turner, (James Turner & Co.) Arthur Williams, ALI.DP.
Wm, Arthur, John Stuart, (Harvey, Stuart & Co.) .
Solicitors—Bentty, Chadwick & Lash, . Alex. Melnnes, (Donnld Mclnnes & Co.) AL ML Cosby, Agent.
Capt. Chas, Perry, Agent, Solicitors—MeKilean, Gibson & B\g!. Jones, Agont COBOURG
. Jones, Agont. .
BRANTFORD. > AABY Peter McCallum, (of MceCallum & Son.)
. : Jolut Jeffery (of Jeflory ISro,)
C. H, Waterous, (C. H. Waterous & Co.) QUEBEC. George Guillet,

Alfred Watts, Merchant,

J B
it. W. Brethour, (L1, W, Brethour & Co.) ohn Butler, Agent.

James Wilkes, Agent. Hon. L Thibaudenu, M.D, . ‘WINDSOR.
A .Iusviyh, YVice-Consul of Bolgium, . .
KINGSTUN. Joseph 11amel, Merchant. Wi McGregor, M.D. (Banker.)
0. Roy, Agent, tico, Campbhell, Merchant.,

John Carruthers.
John MaeNee, M. MeIntosh, Merehant,

. C. 1. Grassott, Manager Molsons Bank.
James Richardson, ST, JOHN, N.B. J. C. LPaterson, Barrister.

M. Dorvaun. T ras nd J rOhts
C. I. Gildersleeve, Agent. J. 8. B. De Veber, M.T., Merchant, Fraser and Jolinson, Agents
LONDON Simou Jones, Merchant. HALIFAX DIRECTORS :
. - ‘. ) J. U. Parks, Merchant. J. B. Dullus, Chairman,
Geo. F. Birrell, {Birrell & Co.} Ion. T. W. Anglin, M.DI., Speaker House of Thomus E. Kenny.
Dauiel Mactie, Merchant, Commons, AW, West,
Lllis W, Hymnan, Alerchunt.‘ . Thos. Furlong, Merchant. Wm. Esson.
i A. G. Smyth, Agent. Solicitor—G, Sydney Smith. W. J. Lewis,
Barrister—IIugh MacMahon. M. & T. B. Robinson, Agents. W M, Harrington,

Representing in all nearly one thousand Distinct Agencies.

ARTHUR GAGNON, ‘ ALFRED PERRY,

Secretary-Treasurer, : General Manager
-——ni
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Insurance.

TR

Aceident Insurance Co.
OF CANADA.

The only Canadian Company sole-
Iy devoted to Insurance against Aeci-
dents, and giving definite Bonus 1o
the Policy holaers.

This Company is not mixed up
with Life, Fire or any other class of
Insurance. 1t is for

ACCIDENT INSURANCE

alone, and can therefore transact the

business wupon the most favourable
terms, and a secure basis,

President :—SIR A, T. GALT, K.C.M.G.

MANAGER AND SECRETARY ¢

EDWARD RAWLINGS
MONTREAL.
AUDITORS: ~ EVANS & REDDELL.

SURETYSHIP

THE CANADA

GUARANTEE COMPANY

Granting of Bonds of Surelyship
IS SPLCIAL BUSINESS.

There is now NO EXCUSE for any cm-
ployee to continue to boid bis friends under
suck serious labilities, as be can at once
relieve hem and ke

SURETY FOR HIMSELF
by the payment of a trifiing annual sum to
this Company.

This Company is siot mixed up swith Fire,
Marine, Life, Acciaent or other business ; its
whole Capital and Funds are solely for the
security of those bolding its Bonds.

Janvary 7th, 1876.—The full deposit of
$50,000 bas been made with the Govern-
ment. It is the only Guarantee Company that
bas made any Deposit,

ITEAD OFFICE: — MONTREAL,
President :—SIR ALEXANDER T. GALT.

Manager :
EDWARD RAWLINGS,

AUDITORS:— EVANS & RIDDELL.

STOCKS AND BONDS,
Reported by J. D. Crawrorp & Co., Members of the Stock Exchange,

o
I - - Dividend| Closing
NAME = Capital Capitat Rest Jast O &
. £ liubseribe . . f cer
7] subseribed. | paid-up. 6 Months,] Mareh Sih,
Canadinn Bank of Commerco....| 850 { £6,000,000 [$6,000,000 ‘JOO 000 dpst.] 1180 119)
Consolidated Bank of Canada.., .| 100 4,000,000 | 3,477,950 0 8% 5,]1 )
Dowminion liuuk........... 50 970,250 970,250 r ]29‘
Du L'uuplL 50 1,600,000 { - 1,600,000 3 874 833
Easter 50 1,272,350 ],302,1;04 4 105 106}
100 1,000,000 [ 1,000,000 3 Wi UG
...... 800,000 ,000 Jg3 W1 2
100 1, 000 000 6Y0,160 4 097 98
0 100 lU,OUU £42,000 4 1085 107
50 | 2,000,000 | 1,850,375 0 324 831
M Bauk 60 | 500,000 | as65I0 | Llilll Lo, e
z Merchants' Bank of Canada 100 $,697,200 8,1“.‘(},526 34 803 81 -
4 g{gt}:gxglx‘:::::k. Ceenmunse .- 1(_)((,; l},000,!.!0() (w,,‘x})o 0 458" 50y
aes b 2,000,000 | 1,443,990 540,000 4 12 114
M Montreal ..... | 2001 L0000 | LLETLEO0 | 5,500,000 H 175 130}
Maritime ., 9,174 g T
Natiouale .. 50 400,000 33 !
Uutario Bay 40 625,000 L 1011 102
Guebiee Buuk 100 476,000 34 1ui
standard. ... 601 840,100 1 628,633 | ......... [ 27
Toronto . . 100 l 000 000 6 17195
Union Bank . 100 ,000 4 LU 1
Ville Mario.......00 100 | 1,000,000 | 722,925 1 ,........
* British North Ameri LH0 4,866,666 1,170,000 B
Building umll lio(::n i\ss:ciulwu lc:() 750,3(0‘0 Z[:g.([)gg 64,000 4} 120 121
Canada Landed Credit Co . 1,000,000 40,00 40,000 4., 129 131
} angida Pernt, Loan and Sav 1||g~( C 50 1,760,000 | 1,760,000 550,000 6 1774
JYominion Savings Soc.... eae 21 |
Dominion Telegraph Co. .. 50 600,000 600,000 8 87 8
Farmers’ Loan wnd Savings Co. 50 400,000 400,000 4 1114
Freehold Loan & [uvestment Co. 100 500,000 500,000 & 142 143
Hawilton Provident & Loau., 100 951,000 686,749 o4 118}
Huron & Lrie Sav. & Loan So 50 1, 000,000 3 1843
lperial Buildingund Suvings Society.. b0 bUO 000 4 11v
London & Can. ].mlm(:\. Ageucy Co. 5? 2, 88? (088 b 13 140
seruph Co aese . 40 2,000,01 3 1113 112
Montrenl uty”umco 40 | 2iov0000 | 1,860,000 5 b3
Montren] City Passenger Ry Co. 60 600,000 bOU QLo G b
Montrenl Building Associntion. . 60 4
Montreal Loan & Mortgage S'y. 60 5,000 N
ontario Savings & lov, Soe.. 650 3,000,000 ‘621,900 l.i.’; ) b
1 Pernnnent Ruilding ::0(. 100 250,000 280,000 10, OO() 3
Richelicu & Ontario Nav. Co. 100 1,600,000 { 1,600,000 veen 4
Toronte City Gas Co. 60 600,000 600,000 .en [
Union l’ernmuonlBuudmg Soc, 60 400,000 400,000 3 [}
Western Cunnda Lonn & Savings Co. 50 500,000 800,000 5]

INSURANCE COMPANIES.
Brrrisa.—(Quotations on the London Market, Feb. 30th, 1877.)

. o No. Last Share Amount | Last Sale. | Canada
Namx o CoMPANY. Shares. | Dividend.| par value. | paid per | per Share. q"?:,i_“f;’""
per yenr, Share. per et
Hriton Medieal Life.. 20,000 | 10 p.c. £L10 2 £0 103 ceve
Briton Lite Asrocintio [ 1 1 1 .
ComnmercinlUnion Five I 26 50 b 163 ceee
Fainburgh Lift 10 100 16 38 cers
Gunrdian I 16 100 50 48 eren
1mperial Fire.. 24 100 26 111 aeen
Lancushire Fire an 40 2 2 8 cees
Lite Associatiou of Scotla a2 40 8} 4 P
Loudon Assurance Corponral 48 25 12 61§ x.d. P
London & Lanceashire Life. 12 10 1 v
Liverp'l & London & Globe 30 20 2 12 cran
Northern Fire & Lifo . 40 100 b 89 veee
North British & Mercan 2 64 443 ceee
Phoenix Fire 18 [P FPN 230 x.d.f ...,
Queen Fire & 25 10 1 3 e
Royanl Insurance ¥ 1)) 20 3 16} TN
Seottish Conmercial 123 10 1 £2 19s,
Seottish Imperiol k 6 10 1 14 cere
Sceottish Urovineind X 20 60 3 10 e
sStandard ‘Life cvun s, . .{ 20,000 584 50 12 724 veee
CANADIAN.~Wontreal Quotations, March 8th, 1877.—
British America Fire & Marine.. ...... 10,000 | H-Gmios, $50 $60 $60 120
Canada Lt seeaniiion siiiiiiinenean 2,500 b 400 [ 86 170
Citizens, Five, Lxlu Guarante. & Acc't 11,800 | ..... 100 10 1n 100
(,mnulu.umu 1.\(\. 5,000 | §-12 mos, 100 10 107 107
sun Mutual Life..... 5,000 | 5-121nos. 100 10 lof 102
Isolated Risk, Kire .. . 5,000 avee 100 10 10 100
Provincianl Fireand Mari coe| 6,800 {-Gmos. 60 K Y oy
Quebee Kire...... . 2,500 | ...... 400 130 120 204
(jucen City Fire... . 2,000 10 60 10 10 100 105
Western Assurance.. 5,100 174 6 mos 40 20 28 142
Royal Canadinn Instirance . 60,000 | ...... 10 10 H 90 903
Accident Iusurance (.,o of me(lu 2500 | B per et. 100 20 2 .
Cannda Guarantee Co.. cevee] 2835 | 8pur ct. 50 20 204 b
Canada Agnculun.ll ifi pmd up.. tenson . 100 100 102 102 103
10 per ct. p:ud up 10,000 100 p P .
Merchants' Marino Insurance Covvvann| ceeses S per et. 100 20 ees ane
National Insurance, Kire eerns 100 10 2 2
Staducenn Jusurnnee Co., PR 100 10 aad cera
Ottawn Agricultural.ioie.... PP 10,000 eavas 100 10 10 100

T'he linbility on_all Bank Stocks is Hmited to double the Amount of the Subseribed Capifal.  On all other
stocks the liabilities of sharebolders i¢ strictly limited to the amouut of Subscribed Capital,
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Canada Agricultural Insurance Co.,
180 St. James Streef, Montreal.

Capital. $L,000,000.

. ADVANTAGES OFFERED.

This Company makes n specialty of lnsuring Farm Property, Private
Residences, and non-hazardous Property  against fogs by Yire or
Lightning.

It pay=all losses caused by lightning, whether fire ensues ornot,
It insures Live Stock against death by lightuing, cither in the Building or on
the premises of the Assured.

OFFICERS:
WILLIAM ANGUS, President. A, DESIARDINS, M., Viee-President,
\"Al)\\' A‘RD {}:\_‘:UFF, Mann:l/ing/ Director § See. J. 13, S,.\\\'\‘H, Chief Inspector,
WAL CAMYBELL, Secretary
J. P. CONSTABLE, Assistant Secrefary.

N.B.—Prople desiring Insurance in this Company shonld be _cnrefnl abent
wiving their Risks to Agents of rical Companies, who clzim the Compnny they
represent to be the sume as ours, We hear of'a great deal of this Kind of dishonesty
being practiced on the public,

INSURES FARM PROPERTIY AND PRIVATE RESIDENCES.

CANADA LIFE ASSURANCE G0,

The “MINIMUM ™ system of Assurances has just been adopted by
this Company, wlhere,

By a PARTIAL APPLICATION of the PROFITS, RATES
OF PREMIUM ARE CHARGED

LOWER THAN HAVE EVER BEFORE
BEEN OFFERED FOR LIFE ASSURANCE.

The following are the rates for Assurance of each $1,000, with profits upon
the system referred to.

| ANNUAL ANNUAL .| axyvas " ANNUAL
AGE. i feanio. erestioa)| AC% | prpaiua, ] A9 PREMIUM,
21 $12 80 317 50 19 43 $32 70
23 13 10 18 10 40 49 3410
23 13 50 18 GO 41 o 35 70
24 14 00 19 20 42 51 37 6o
25 14 70 19 80 43 D2 3060
26 15 20 20 10 14 53 41 70
27 15 80 21 10 45 64 44 00
28 16 40 37 22 00 46 § 55 46 -0
29 16 90 38 22 90 47 31 60

"The above table, and a full explanation of the * Minimum * system, are
published, and may be had upon application.

A, G. RAMSAY, Muanaging Dircctor, IIAMILTON.
B’ IILLS, Secretary,
Agent in Toronto, J. D, HENDERSON, Canada Life Buildings, 46 King
Street West.

R. POWMALL, General Agent for Province of Quebee,

Caxapa Live Buinbina, 182 Sv. James Srieer, Monrreat,

THE STADACONA

RNy e Ry

LIPE INSURANCE COMI

ANY

OF QUEBEC.

¥

4

Capital - - - - -

Paid-up Capital - - - -
: Fire Premium Revenue, 1875
& Fire Premium Revenue, 1876 - -

- 82,300,000
220,000

18,000
201.000
248,000
117,000

QUEBEC BOARD.

TORONTO BOARD. i
Hon. A, CAMPBELIL, Senator,

Cuairman.
D. GALBRAITH, Bsq.
LEUGENE O'KEEFE, Kuq.
JOS. B. REED,
SEORETARY AND AGENT.

J. G. ROSS, Esq.

J B, RENAUD, Hag., Presiexst.
JNO. ROSS, BEsq., Vice-PrrsmesT.
lion, B, CHINIC, Sexaron.
ALEXN. LEMOINE, Esq. P. L. CASGRAIN, Bsq.,, M.P.
C. TETU, Fsq.  D. C. THOMSON, Bsq.
WM. SHARPLES, Esq.
GEOQO. J. PYKE, GuN. MaNAGER.
CRAWFORD LINDSAY, Skunsrary.

MONTREAL BOARD.
TI10S. WORKMAN, Esq., M.D,

Crammas.
THOS. TIFFIN, Esq.
AMABLE JODOIN, Esq.
Hon, Judge COURSOL.
C. 0. PERRAULT,
SECRETARY AND AGENT.

.The exccj»tional henvy Losses sustained by this Company during the past year hiave been prompily liquidated, and notwithstanding the general business depression
leniling to a reduction in lines carried, the Premium Revenue for 1876 has been increased by $18,000.
The “ STADACONA’ as heretofore, will sustain its reputation for PROMPT PAYMENTS. A share of public putronage is solicited,

GEO. J. PYKE, Gen. Manager.
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Insuarance,

Jorthy Gritish § Jfevoantile

Fire and Life Insurance Company.

ESTABLISHED 1808.

Subscribed Capital, - £2,000,000 Stg.
Paid-up Capital - - - - - £250,000 Stg.
Revenue for 1874 - - - « - 1,283,772 ¢
Accamulated Funds - - - - 3,544,752 «

INSURANCES AGAINST FIRE
ACCEPTED AT THE ORDINARY RATES OF
PREMIUM,
IN THE LIFE DEPARTMENT

Moderale Rates of Premium, and special schemes
adapted to meet the various contingencies con-
neeted with thig department.

The next DISTRIBUTION OF PROTITS will
take place on 31st December, 1880. Al policies
on the Participating Scale, effected on or before
3181 December, 1876, will, in terms of the Rules
of the Company, rank in that Division for Five
Yuars' Bonus.

MACDOUGALL & DAVIDSON,
Genernl Agents.
Wwm. EWING, Inspector.
72 St Frangois Xuvier St., Montreal.

R. N. GOOCH, Agent,
26 Wellington Street, Toronto.

THE CITIZENS'
INSURANCE COMPANY.

FIRE, LIFE, GUARANTEE & ACCIDENT.

Capital Two Million Dollars—g$103,000
Deposited with the Dominion
Glovernment,

HEAD OFFICE, - - MONTREAL

No. 179 St. JAMES STREET.

DIRECTORS.
Sir lugh Allan, President. | Adolphe Roy. Vice-Pres
N. B. Corse, And&\v A“l}l'll. °

Henry Lywman, John L. Cassidy.

Robert Anderson.
EDWARD STARK
ACTUARY,
ABCH'D McGOUN, Secretary-Treasurer.

Fire risks taken at equitable ratesbased upon
theirrespective merits. All claims promptly and
liberally settled.

Insurance,

Insurance.

Royal Insurance Coy.

OF LIVERPOOL AND LONDON.
FIRE AND LIFE,

Liability of Shareholders unlimited.

CAPITAL - - = = - - - . $10,000,000
FUNDS INVESTED - - 12,000,000
ANNUAL INCOME - 5,000,000

HEBAD OFRICKE FOR CANADA-MONTREAL.
Every description of property insured at moderate
rates of premium,

Life Assurances granted inall the most approved
forms.
11. L. ROUTH,
W.TATLEY,
Chiel Agents,

PROVINGCIAL

Insurance Company of Canada.
FOR FIRE AND MARINE INSURANCE..
HEAD OFFICE,....Toronto Street,....TORONTO, ONT
PRESIDENT :

The Tlon. J, H., Cuneron, D.C.L., Q.C., M.P,
VICELPRESIDENT:

AT, Fulton, Bsq.

OTNER DIRECTORS ¢
. McKay, Faq., Toronto.
C. 5. MacDonell, £aq., To- | A, Ciumeron, Esq., Cnshier

ronto, Merchanty’ B'k, Toronto.
A. R. McMaster, Esq., of | W.II. Dunspnugh, Toronto
A. R, MeMaster & Bro,, | Dre Brouse, Prescott.

Toronto. . Angus Morrison, Esq., Bar-
John Smith, Toronto. rister, M.P,, Toronto.

Manager—Arthur Harvey, Esq. .Geo. A, Hine, Esq.,
Asst.~Sec’y.  Fire Inspector.~G. H. McHenry, Esq.

Marine Department,—Capt. A. Stanley.

Bankers~The Canadian Bank of Commerce.

Insurance effected at rensonable rotes on a1l deserip-
tion of property. Fairness in settlementand an equita-
ble constraction of Insurance contracts, are the invari-
able rules of the Company.

ARTHUR ITARVEY, Manager.
THOMAS A. EVANS, Agent,
160 &t Peter street, Montreal.

. Xay, Esq., Goderich.

Fire and Life Insurance Co.
"NOTICE
Is hereby given that a third eall of
YIVE PER CENE.
has this day been made by the Directors on
the subseribed stock of the Company, and that
the same is payable at the oflice of the Com-
pany in the city of Quebee, on or before the 1st
day of May next, 1877,

By order of the Board,

CRAWFORD LINDSAY,
Secretary.

OxTARI0 BRANOE~No.62 Adelalde St, East Toronto

Quebee, 21st Feb,, 1877.

QUEEN

Insurance Co'y,
. oF
LIVERPQOL AND LONDON.

CAPITAL, - - $10,000,000
S
FIRE.

Allordinary rvisks insured on tlie most fuvornble
terms, aud losses paid iinmedintely on being establish
cd.

LIFE.

The Security of o British Company offered.
A . MACKENZIE FORBES.
H.J. MUDGE,
Montreal,
Chief Agents in Cannda

THE STANDARD
LIPE ASSURANCE CO.
ESTABLISIED 1825.

Hreap Orrick FOR CANADA, - MONTREAL,

Income, over Three Millions and a half,

Claims pald in Canudy, over $S504,000.

Ifor information #s to Lifo Agsurance, apply toany
of the Agencies throughout the Dominjon, or to

W. M. RAMSAY,
Muanager, Cana-la.

M. MULLIN & CO0.,

STEAM SAW & PLANING MILLS,

South Side Canal, Next Redpath’s Sugar Refinory.
All gorts and dimensionus of
SAWED LUMBER AND TIMBER,

Suitable for Building,
Constantly on hand or Sawed 1o order.

SEASONED & PLANED LLUMBER

Of every deseription, always in Sfock, at Lowest
Market rices,

Planing and Sawing at very low Rates.

The Journal of Commerce,

Finance and Insurance Review.
DEVOTED TO

Commerece, Finance, Insurance, Ruailwayss
Mining and Joint Stock Enlerpriscs.

Issued every Friday Morning.

SUBSORIPTION
Canadian Subscribers - - - $2 ayear
British “ - . ~ 10s. stg.
American o - - - $3UsS.cy

Single copies. - - 10 cents each

OFFICE: Exchange Bank Buildng,
102 ST. FRANCOIS XAVIER STREET

Corner of Notre Dame St., Montreal,

M. 8. FOLEY & CO0., Publishers & Proprictors.
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Insurance.

BRITON
LIFE ASSOCIATION,

[LIMITED.]
Chief Offices, 429 Strand, London,

HEAD{OFFICE FOR THE DOMINION :

12 PLACE D'ARMES, MONTREAL.
Capital, Half-a-Million Sterling.
£20,000 Stg. depos"xteﬁith Imperial Govern-

wment.

$50,000 deposited with Dominion Government
for exclusive benefiv of Canadian Policy-

holders.
JAS, B. M. CHIPMAN
Manuger for Canuda.

Establisbed 1803,

IMPERIAL

Fire Insurance Comp’y
OF LONDON.

HEAD OPFIVE FOR OANADA:

Montreal, 102 St. Francois Xavier St

RINTOUL BROS., Agents.

Subscribed Oapital, - £1,600,000 Stg,
Paid~up Capital, - £700,000 Stg.
ASSEXS, ~ = =~ =~ « = £2,222,552 S15.

THE
LiverpookLondonzGlobe

INSURANCE COMPANY.

—0—

LIFE AND FIRE

810,000,000

Capital ~ - - -

Funds Invested in Canada - - 700,000
Government Deposit for Bocurity of
Canadian Policy Holders - - 150,000

Security, Prompt Paymentand Liberali-
ty in the Adjustment of Liosses
are the Prominent Features
of this Company.,
CANADA BOARD OF DIRLECTORS
HoN. [eyry SrarNes, Chairman, ‘T, Craxr, Ksq.,
Dep.-Chairman, [Messrs, Duvid Torrauce &
Co.,} ALexanpir 8, HinNCcks, Bsq., Sin
Anegxavverl. Ganr, K.C.M.G,,
Turopore HarT, Baqg.
G.¥.C. SMITH, Resident Sacretary

Medical Referee—D., C. MAcoALLUNM, Esq,, M.D.
Standing Counsel—~FribErigg GriryIN, Ksq., Q.C

Agencies Established Throughout Canada.

HEAD OFFICE, CANADA BRANCH,
MONTREAL,

Xnsurance,

SUN MmuUTUAL

Life a.d Accident Insurance Co.
Presideat,.—Tuoamas wWorgMan, B3, M1
Miaaziag Dirsotor.—M. . Gaunr, s

o Directors :
T, Workman, K., ML, ToF Claxton, By,
AL B Ganlt, 8, Juamas thitton, sy,
AL L Gaale, By, . C- Alxanler, Bsiy,
AL WL Ogilvie, Baq , MLE.P L Mulnoliud, s,

IHugh MeLemnan, By,

‘Toronto “Board :

Houn, J. MceMurriclh. . Jus. Buthune, Big., Q. C.,
A, M Smith, B M.
Warrlng Kennedy, Kag.  John Bisken, By, -
Houn. 3. C. Wood, Angud Morrisoa, 15+

Wo have eompleted arranzemont: with thae CoaM#
TRAVELLERS A~ ATION UF CANADA o edrry thelr
dent Tnsuraney for 1877, and the Seerceiey, Mr Riley, 5 now
fxsutlug our Uertiticated to the Momberahi .

Commuerelal man roquitlag mor
that covered by, the above  Certifi
amonnt under S10,000 o1 the LOWE:
FAVORABLE CONBITIONS by upplyd
undursfizoad,

This Vompapy lssnes Life and Accldnt Palictes on ali thw
mast approved plans, at thy lowest possdble ptes,

Montread, Vol Jan., 1977, AL MRUAULAY, Seervtary

VICTORIA MUTUAL
Fire Insuwrance Co. of Cunuda.

bt Ensarmnen than
offect 1L to any
S and the moat
. Rlloy o the

Iamilton Branch :
Within raugae of Uydeants in Hawnitton.
Water Works Branch & .
Within range of Hydrantsinany loeality having
ofliciont water-works.
General Branchoe
Farm aud other non-hazardous property only,

One rap :h not linble for debty or obligations of
the « thors,

GEQ, 1T. MTLLS, President,
W. D, BOOKER, Sceretuary,

TEAD OFRIOR.ciiiiieinsanns Hasiuron, Oxtamio,

A. DICKSON, Agent in Montreal,

The Ottawa Agricultural Insurance Company.
CAPITAL, - $1,000,000.

Head Office -

President—THE HON. JAMES SKEAD.

OTTAWA.

Secretary—J AMES BLACKBURN,

ST O, COC. OO0 CASIXX

Deposited with Government for protectiorn
of Policyholders.

PIRECTORS AT MONTREAL: )
JOHN 8. HALL, Esq., Mayor, Rtiver St. Picrre, A. PROUDFQOT, M.D., Oculist, &c., &ec.
ALDERMAN NELSON, H. A. Nelson & Sous. HON. P, MITCHELL,
J. ALD. OUIMET, M.P. ) N. GAGNON, Champlain.
L. BEAUBIEN, M.P.P.

This Company Insures nothing more hazardous than furm Property and Prwale Residences.
1 &

INSURES AGAINST LOSS OR DAMAGE BY FIRE & LIGHTNING

Farm Property, Private Residences, Churches, Convents, and Risks of a similar Class,
: : Alsa Gontents of such Risks. . A
No Insurance effected on Manufacturing or Commercial Risks, thus avoiding losses from sweeping
fires, to which many Companies are linble,

Farmers and others owning Private Dwelling Houses will find it very much
to .their advantage to Insure with this Company,

As ils Rates and the provisions of its policies are much more liberal than those of Companies doing
a general business, v . . .
The Insuring Public will notice that our DEPOSIT is in CASH, and not Debentures or Stock,
which may be of doubtful value. ’ . ' R
Rates and all information required given on application to

G. H. PATTERSON, GEN'L AGENT,
' 97 St., James St., Corner Place d’Armes, MONTREAL.
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