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SPRENG TRAD)E, 1877.

GAULT BROS. & Dj
Vor. Si. ilecn & Recollet 8ts.

MONTREAL.

IMPORTERS OF STAPLE AND FANCY

DRY GOODS.
-AND-

Manufacturers& Dealers
-IN-

]?J6?\TNLS

GREY COTTONS, BAGS, YARN,
&c., &c., &c.

JAMES CORISTINE & 00.
471, 473, 475, 477,

ST. PAUL STREET.
[inporters and Exporters of

3 1A4NUFATRR

OF

FUR GOODS,
AndJobbers in

BUFFALO ROBES,
MOCCASINS,

MITTS AND GLOVES,

STRAW HATS, CAPS &c. FUW
PROPRIETORS OF THEP

l Felt Hat Works.
--:0:-

ee a tuidieemitP ITered to thîp trade In ciur,isaiufature of Fur uooda tend Weool Huta.

J, GILLESPIE & CO,
P TESAND DEALER'S IN

STRA W GOODS,
FU RS.

Buffalo Robes, &o.
64 to 68 YONGE ST.,

TORONTO.

STAPLE DEPARTMENT,
Complote.

PÍIqgT DEPARTMENT,
Complote.

CAPET DEPARTMENT,
Complote.

DRESS DEPARTMENT, Complote,

]OI WDEPAILTMENT,

GENTs' FURNISHINGS, Complote.

LACES AND MUSLINS,
Complote.

WOOLLEN DEPARTMENT,
Complete.

HABER1DASHER:Y DEPARTMENT,
Complote.

FANCY GLOVES DEPARTMENT,
Complote.

j0IIg MAODONALD & 00.
38 0onntni25 ,c heIi>Xto St.,

2 3 -Z Fr s trect, Oret
3a i,,uijtiIix St., xascla ester, Elaîîid.

J. G. MACKENZIE & 00.
IMPORTERS

AND

WffOLES./1LE DE.1LERS
'N

RITISH AND 7OREIGN

DRY GOODS,
381 & 383

ST. PAUL STREET,
Rear of the French CatleIral,

D. MclNNES & GO,,
22 ST'..HEILEIN ST., M[O1TILkhTL.

Canadian Manufacturers and lin-
porters of

Foreign,. English and Scotch

W-O O L L E N S,
Coatings, Tailors'.Trimmings, &c.

hie addition of fim ,iOrted Woolleis to ourii'
business is arranged fl'o the ensuinîg spriig. We
shial devote otir exclusive atteitioti to thiese se-
cial Departuents, thuis beiig in a iositio l to
iiect the requireiients of the trade thorughly
and satisfUctorily. Otir assortmient- for Sprîinle
is coiplete; an for Vauiie, extei t, aid variety
is uniequialled.

D. MalNNES & CO.
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The Chartered Baionka.

Bank of Montreal.
ESTABLlSilED IN 1818

Capital Subscrbed, . - $12,000,000
oapitai Paid-up, 11,996,700
Beservet F - - - - - - 5,500,000

Head Offioe, - Montreal.
1soard of-Directors.

GEýORGE TPilNEq. - Pr-esidentL.
G.W. CAMPBELL, Esq.,. D. - Vice-Pr-esident.
lion. Thos. Ryanu. Hlon. Donald A. SmoilIi.

'eter Redpath, Esq. Sir A.T. Galt, K. .
TV. W. Ititciie, Esq., Q.C. Edward M1lackay, Esq.

Gilbert Scott, Esq..
IR. B. Angus, Gen. Man. I W, J. Buchanan, iran.

A. Maenider, Esq., Inîspector.
Branches and Agencies in Canada.

lontrcal.
Belleville, Ont. Hamilton, Ont. l'icton, Ont.
Brantford, Kingston, " P..ort hlope,
Brockville, Linlisay, Quebtec,
Chathamiti, N.B. London, Sarnia,
Cobourg, Ont. Moncton. N.B. Simcoe,
Cornwall, " Newcastie, " Stratford,
Fergus, " Oslwa, Ont. St. John, N. B.

derich " Il Ottawa, St. Marys, Ont.
uelpli ' 'erth, " Toronto,
lHalifax, N.S. Peterboro', "

Agents int Great Brilain.-.onidon, Bank ofMonti-
reai 9 Birchin Lane, Lombard Street, London Comn-
nitteo-Robert G illespic, Esq., Sir John Rose, Bart.,
K.C. 31.0.

B;anker.s in Great 'rlti.-London, Te Bank of
England ; lie London & Westminister Bank: The
Union Balik of London. Liverpool, The Banik of
Liver oQ0. Scotland, The Britih Linen Comnîînîy
and riranICes.

Aqents in the United States.-New York, Richard
Beol and C. F. Snitiers, 59 Wall Street. Chicago,
Biauk of Montreat, 154 aItdison Street.

lantkers ini Unitett Slates.-Nev York,Tie Bank of
Noe York, N.B.A.; The Merchants' National Bankl.

Boston, The nents' Nationai Bank. Bulllo, 'el
Farmners' andI Mechanics' National Bank. San Fran-
cisco, The Batik of British Columbia.

Colonial and oreign Corespondents.-S t. Join'I,
Ntid., The Union Bank ofNewifoundlaind. British
Columnbia, The Bank ofi lritisl Coi,î,luia. New Zea-
land, Tite Bank of New Zelanid. India, China,
Japan, Australia-Orieitail Bank Corporation.

(lssule Circula, Notes and Letters of Credit jbr
Traoellersavaiableîb il, all patls of the world.

EXOHANGE BANK
OF CANADA.

VA PI TA LPA ID UP.. $1,000,000
lIRADI OFFCE, . . MONTREAL.

DIRECTORS.
M. Il. GAULT . . . President.
T. CAVERIELL . . . Vice-President.

A. W. Ogilvie, Thomas Tiflin,
E. K. Greene, James Oratlern,

Alex. Buntin.

O. R. MURRAY, . . . Cashier.
GEO. BURN, ..... Inspector.

BRANCHES,
ilantflton, Ont. . . C. M. Counsell, Mianager.

Aylmier, nt. . . J. G. Billett, do
Park Hill Ont . . D. E. Caneron, do
Bedford, è.Q. . . . T. L. Rogers, do
Joliette, P.Q. . R. Terroux, Jr., do

AGENCIES,
Q ubec . Owen Murphy.

Valleytleid, . . . , D. B. Pense.

FOREIGN AGENTS,
bonDoN :--The Allian ce Bank (Limited.)
NEw YoRKx :-The National Bank of' Con.

merce; Messrs. Hiniers, McGowan & Co., <1
Wall Street.

(CHiCo :-Union National Bank.
Sterling and American Excliange bought and

sold. Interest allowed on Deposits.
Collections made promptly and remuitted foi

at lowest rates.

THE MOLSONS BANK
INCORPORATED 13Y ACT OF FAILIAM iE'NT', 1855.

Capital, $2,000,000 Rest, $540 000

BEAD OFFICE, MONTREAL.

Dlirectors.
JOHN MoLSON. E5Sq,., - - - - Pesieit.
lion. Tus. WotKMA, M.P. -ieesident.

TiiotAs CiAmtir, Esq. R. '1W. Sitiriiîntn, Esq.
T. Jas. CLAXTON, Es . IlonD.L. MAGtPnEtsoN.

l. A. NELsoN, Esq.
F. WOLFERSTAN THOMAS, - Casiler.
MII. HEATON, ------------- Inspector.

Branches of The Molsons Bank.
Brocki'ille, Mtfillbrook, Toronto,
Exeter, Mlorrisburg, indsor,
Ingersoll, Owen, Sounvtd, Sor, P.Q.
London, Sithilh's Falls, Caipbelton, N. B.
Meafordî, SI. Thomas.

AGENTS IN TuE DOMINION.
Quebec and Ottntario-Bttnk of Montrenl and its

Branches.
NewBrunswick-Bank of N Brunswiek, St. Jolin.
Nova Scotia-alifttN Banking Company and its

Branches.
Prince Edtward Islad-Merchnts Baik of Hall-

fax Charlottetown & Stinitteede.
Nefoundland-Commercial Bank Of Newfouiid-

land, St Joins.
AGENTS IN UNITED STATES.

Neiw York- Mtechîanics' National Bank, Mressrs.
Morton, BIlos & Co., lessrs. C. F. Sititlhers & W.
Watso; Boston, Merchants National Bank; Port-
land, Casco National Bank; Chicago, First National
Bank; Cleveland, Commercial National :Bank;
Detroit, Second National Bank; Bualflo, Fariners'
and lecliacs' Natioial Bank; Miliaukee, Wiscon-
sin Marine and Fire ]nosurance Co. Bank; 'Dbiedo,
Second Nation%' Bnitk.

AGENT IN GREAT BRITAIN.
London-Bank f Montreal. 'Messrs. Glyn, Mills,

Currie & Co. Messrs. Morton, Rose & Co.
Collections mi ade fi all ports of the Dominion and

returns .promptly renitted at lowest rates of ex-
ehauge.

The Chaîîrtered Banjics.

M ERCHANTS' BANK
OF CANADA.

Capital - - - $9,000,000.

The Chanrtered BEanks.

BANK OF

BRITISH NORTH AMERICA.
[ncorporated by Royal Charter.

Paid-up Capital, £1,000,000 Sterling.

London O(ice-3 Clemientls Lane, Timba,,,lrd St.
E. C.

COURT OP DIRECTORS.

John James Cater, il. J. B. eniditall,
lienry R. Farrar, J..]. iigsford,
Alexeader Gillespie, Frederic Lubbock,
Richard If. Glyn, A. il. Philpotts,
W. BurnleyHtume, J. Murray Robertson.

Secrtlary-R. W. BnADFoa.

ILiDOttC ICANAA.-St. James St., 5ntr'a
R. It. GmnxNDLEY, Generail Manager.
Vm. GRINDLAY, luspector.

Branches and.Agencies in Canada.

London, Ningston, Frederieln, N.
Brantford, Ottawa, , ,
Paris Anprior, x. NS
Dul)nnville, linfew, lIC.
Hamilton, litontreal, Stanley. BIC.
Toronto, Quele,
Napanee, St. Jolin, N. l.

Agents in the Uniited Slates

NEw Yoii.-D. A. 3tayoish and G. m. Morris,
Agents.

SAN FnANotSoo, -A. Mcliiilay and V. W.
Glennty, Agents.

LoNDoN IATEns.-Tie Bank of Enigland and
Messrs. Glyn & Co.

Foreign Agents.--Lverpool-Bnk of Liverpool.
Aisralit-Union Bank of Australia. New Zealaii
-Union Bank of Australia, Bank ofNew Zealand.
Indin, Cinaand Japan-Chartered Mercantile Bank
of 1iidia, London and China; Agra Bank, Limitel.
West Indies, Colonial Bank. 'aris-3lessrs. Mtar.
cuard, Andre & Co,

MONI? iA L

Board of Directors.
SIR 11U011 ALLAN, - - - - Presidhenit
ION. JOLiN IIAMIITON, • Vice-l'residenit
timase Maon, Esq. Andrew, Allait, Esq.
ileore Aackenit7t, Esq. R. Anderson, Eoq.

Johnt iMcLenian, Eq.
JACKSON RAE, - General MaSonager

JOliN ROBERTSON, ispector.

Toronto.
llamîiltoi.

KUingstonl.Belleville.
London.
ëChathamn.
Galt. .
Ottawa.
Witndsor.
Ingersoll.
St. Tltonttt.
Straitford.
Berlin.
Owen Sound.

t'iýeriî. iPrescott.
Perth.
Levis.

Lindsay.
Almonte.

Orangeuville.
l'emubroke.
t iitchell.

St.lon'qu.

St., liycthe.Si. elrle.

Alontreat.
Ag(entls ini Gral rli.Lnohecat

ltatnk oi Ca , 32 Lomtbard Sireet. Lndo Com-
titilte--Sit' WIm .1. WV. yneI, itIr. I. E. Mont.
gomerir, Est., Ttihoas 31 liu.n, i., ilUt i L Ujlt
Manager.

Balnkers in Great Biriltin-Tlite London Joint
Stock 1ililk, The Bank of Scotlliti.

Agentls ilt New Yo1'.-W . J. iigtratn ndtti nts
Goldlie, W2 Wall Street.

Baik in Ketw York.-Tie National Bank of the
Republic.

LA BANQUE DU PEUPLE.

Capital $2,000,000.

1ii1AD OFFICE, . .I!ONTR RAL

J. PRAT Esq., Presideit.
C. S. CilRR IE, Enq., Vie-Prslet.

A. A. TROTTIE, Esq., Caslier.

FORloNI AGENTS.

Lontdton-G13'nn. Mills, Currie & Co.
New York-atioalkBankof theReepublie.
Quebec Agency-La BanqueNationale.

City & District Savings Bank.
fead Office, 176 St. James Street,

Open Daily from 10 to 3. Capital, 82,000,000

President, . . . IIENRY JUDAI.
Vice-President, SIR PRANCIS IUINCKS.
MauaIger, . EDMOND J. BARBEAU.

BRANCH OFFICES:
Agents.

No. 640 Catherine Street, - - A. GAlItEliY.
No. 44l6 St. Jonepi Street, IY- . BARBEAU
point St. Charles, Cerner Wellington

and St. tienne Streets, - WMt. DALY.
The Branheles Will be open daily freom 10 te 3 aud

trom il to 8 pi.mn.
INTEREST ALLOWED FOR DEPOSITS

Collections nade. Amîerican Greenbacks bouglit
Exehtnge on New York, London and Parisat Current
ates.

TIEAD O"FICL, -

nA n' ANDAoN E.
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The ChartereTd Blanks.

THE CONSOLIDATED BANK
OF CANADA.

Capital, -_ $4,000,000
1IRECTORSI

1'resident : SIR FRANOIS IIINOKS, K.C.M.G.

ice-P-residlent: R. J REEKIE,Esq., Montreal.

lION. ALEx. CAMPELL, Sunator...........Toronto
1N1 GRAsT, Ets.................-...toitreai

JlUGHCIv NNAN, ESQ,.--................Montrena
1IuMI AIAOKAY, ESQ....... ........... Montreal
W. W. OnILv1. EsQ.......................Montreal

oInN IANiSN, ES.......................Miontreal
lio)m II. STELur HEis, ESQ ............... Miontreail
IL. J. Tisen, Esq.......................Montreal

J- B. RENNY, - - - - - General Manager.
THOS. McCRAREN, - - Asst. Geon. Manager.
Arch. Campbell, - - - - - - - - Inspector.

BRANCHES.
blolN'lelAL.

Deo, Clîiboillez. Squaîre'
,ALyr Nowinarket.
Berlin. New llsnbIîg.
Belleville. Seafort.
Cha talnt. St. Calheriiws.
CliIton. Sherbrooke.
Galt. \ilîglîîîî.
llamlilton. Wosok
Norwich,.

ToIONTO.
Do, hoTige Street.

FOUIETON Colt L ESPON 1)>ENIVS.
Alliance Ban5k, tLitnited)llOudoll.
Nîîtiuui Btank of Scotluid and BtrancheOs.
Nationail Bankîl tîrellndj aud branches.
Ulster tlniî o,îltelîst.
sînîttîcru & MaItson. Noew York.
National PNrk emaakk, New York.
Banuik of t0 IepublNe, N Hw Yurk.
RiGîder, Peasdy & CO., Btoston.
FNriers and che.lanics Bani, Bufflo.
Firet National ank Swo go.
tîiterestuallowed on Doliesits,"Sccordiug, toanrraîigc-

Lettero Crdit grated on Englnî, 1reland abnd
Scotelrd. aud on Coin a, Jpu sd est ,iLs.

THEI CANi\DIAN

Bank of Commerce.
Head Offio, Bot Toronto.

Paid-up Capital - -
Rest - - - - -

- $6,000,000
- 1,900,000

DIRECTORS.
HoN. WILLIAM McMJtASTER, President.

ADAM HOPE, EsQ., Vice-President.

Noihî Barinhart, Esq. Tames Michie, Esq.
F.W. Cuiberland,Esq. T.Sutiorland Stayner, Esq.
Willim Elliot, Esq. George Taîylor, Esq.

J. Arnton, Esq.

W. N. ANDEISON, General Manager.
J. 11. PiLUM.MiEIt, inspector.

Ner York-J. G. Ilarper and .. H1. Goadby, Agents.
Chicago-J. G. Orchard, Agent.

fl,,AvoiIS.
Barrie, lamilton, Simeoe,
Brantford, London, Stratiord,
Cayuga, Lucan, Strathroy,
Clatham, Iontreal, Thorold,
Collingwood, Oraugoville, fornto,
Dundas, Ottawa, Trenton,
Galt, Paisley, Walkerlown,
Ooderich, Peterboro', Windsor.
Guelph, St. Catharines Woodstock.

Sarnia,
Commercial credits Issued for use In Europe, the

East and West Indies, China, Japau, and South
Amerlea.

Sterling and American Exchiangebou hitandsold.
Collections made on the most favorable termis.
Interest allowed on deposits.

nAIÇKns. .

New York-The American Exchange National Bank
London, England-Tlse Bank of Scotland.

Tihe Chartered Banks.

EASTERN TOWNSHIPS BANK.
CA PITA - -, $,000,00.
RESERVE FEND - - 20,00.

Board of Directors.
R. W. HENEKER, President.
C. BlROO KS, Vice-President.

B. Pomnroy, E. O. Brighiamn,
G. K. Foster, Hon. J. Il. Pope.
A. A. Adams, G. G. Siever s.

Hcad OITce-Slerbrooke, Que,
WM. FAl WEL L, jun., Caslier.

Branehes.
Waterloo, Richmsonî1,
Coaticookc, Stinsteiml.
Cowansville

Agents in MontreaI-ßank of Mon treal.
London, England-- " "
3ostoa-Nationli Exclnge Bank,

Collections made ai ail accessible points and
promptly remitted for.

ONTA RIO BAINE.
Capital Subscribed, $3.000,000; Paid-up, $2,950,272;

ieserve Fund, $,000.

Head Office, - - - Toronto, Ont.

DIRECTORS.
LION. JOlUX S1ML'SON. PaSIsinr.
HrON. W. ?. IIOWLAND.Vue-Pr.ssErr.
IlON. D. A. MACONAILD.
C. S. GZOWSl , E.sq.
D. MACKAY, Esq.
WM. MloOL L, Esq., M.D.
A. M. SUITIl, Esq.

D. FISHER, General Manager.
Agents for the Government of Ontario.

Branches.- G uelph. Lindsay, Montreal, Oshawa,
Peterboro', Ottawa, Port Perry, Port Hope, Pueme-
broke, Bownanville, Whitby, Mount Forest,Toron.
te, Prince Arthur's Lanlding, Winnipeg.

Foreign Aglients.-London, Eng.-Bank of Mon.
treal. New York-. Bell and C. F. Sinither.
Boston-Tremont National Bank.

IMPERIAL BANK
OF CANADA.

Capital Authori:d - - - - - - - - - -1,000,000
Capital laid up - - - - - - - - - - -- 833,000

DIRECTO1S:
Il. S. IIOWLAND, Esq President
T. R. IERRITT, Esq., Vice-President, St. CI.

tharines,
JolN SMiu, EsQ., T. R. WAoswonr,:Esq.
Ho,. JAS. R. BENsOx, War. RAlsAV, EsQ.,

St. Catharines, R. COAnuE, EsQ.,
P. HLUaHES, Esq., Joun FisKçEN, EsQ.,

D. R. WILKIE, Cashier.
HEAD OFFICE-TORONTO.

BitANCI1ES-St. Catharines. lugersolî, Port Col.
borne and Wellan

AENTs TN L loNDo, lsG.-ltosanquet Salt Co.
AGENTs IN NEW' YOR.--Bank of Montroal.
Gold and Currency Drafts on New York and

SterlingExcbaige bouglt and sold. Deposits
received and interest qllowed. Prompt attention
paid to collections.

THE ONTAIRO
SA VINGS & INVESTMENT SOCIETY.

Subscribed Capital - - $1,000,C00
raid up, - - 6--- - 21.000
Reserve Fund, - - - 124,300

Mloney loned on leil EState Securities only.
,lunicipal and Schjool Section Delîcletures. pur-
chased.

SAVINGS BANK BLiANciI.

Interest allowed on Deposits, at the rate of 5 oro
per. centI per anulnum.

WILLIAM F. BULLEN,
Manager.

Otices Cor. Richmond & Carling Sis.,
London, Ontario.

THE HAMILTON

Provident and Loan Society.
Ilon. AnAt I IPE-. Irei.
WV. E. SANrn-Vc.resident.

Captalt (author Ize o da1) .......... $1.000,000.00
Subscribed capital.................... 950,200.00
l'atid.up Capital. ......... .. . ., 06 ,7.1!.00
l:erve Fîîmd........................ 05,000.00
rotail A$sets.........1,07.1 il0

30NEY ADVANCED) on the secirity of IUîal
Eslate on the mlot ftale termsît,.

ItlNEY RIECEI Vti ON l'OSIT and interest
allowed lat 5 and per eeul. per annumlîli.

OFFICE,

KING STREET, HAMILTON.
li. D2. CAMIElbtON, Trenîsurr.

THE IIURON & ERIE

LOAN & SAVINGS COMFY,
LON ION,..- NT

( lNîourniîl.xrEî. 180LI)

Paid up Capital .963,461
Reserve Fund. - - - - - - - - 204,000
Total-Assets - - - - - - - - - 1,895,819

Mloney advanced on the seerity'of iîproved form
proyerty on rv 'rabh. i I .

MORl lSTill;RS, PURl lADInterest. allow : nleoisa h aeo u e

O1.1e2 44II11MI.Nn ýT.,
I.. ndon.tî:û. L. G 0 ltsON,

L.end in; St>i oeck El:rokers, of i l o nt rent I.

RITCHIE & NOTT,
STOCK BROKERS,

(Memberus of the Stock E.ed

Offilee No. 1SPITA L STREET.

Stock ionglIt and Cîkl for n l n n un , i i îiag . .st.
mîenîti madett îr recalitîst l.îtns negotiate'd. Aitl inveus.
ments made through swill bw periodcaiellv report
upîîonî, and the intere t of all our clieltS wVil[ receive ou lr
ms0tL careful and 1 imtudiate attention.

JA.nEs G. 1îr1C.n1, JoiN I. NoTT.

MACPOUGALL & DAVIDSO1
BROK E FS,

North British & Mercantile Insurance Building
MONTil EA L,

'nemers of the Stock Exchînye.

CoRREPoNDNTS.-Thellk Of'Mon01trea:l, Lon.
don. Mesl. Morton, I.ose t Co.. London; lIhe
Bank l tScothmî in Edburgwh, Ghisgow and Dun
ee; Messrs. Cammuîann & Co., New-York.

J. D. CRAWFORD & 00.,
of Ith Mont-real Stock Exchange,

Stocl §· Slhcar-e Broluers,
0oRNEn IOSPITAL ST. AND ExenANGE

CouRT,
MIONTRIr EA L.

J. D. Crawford. Geo. W. Hamilton,

JAMES & PHILIP BROWNE,
:E A.b 1%T ]ESK ]: JEL 14-

AND

STOCK BROKERS.
Menibers of the Toron to Stock Exchange,

Dealers in Sterling Exchange, Batnk Stocks, De-
bentulrs, Morigages, &c., U. S. Currency. Silver and
Ilonds- Dratis oi New York issued in Gold :îand Cur-
rency. Pronipt attention given tu Collections. Ad.-
vances made on Securities.

No. 64 Yonîge Street, - - TORONTO
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Leadling_ Siock Brolcer or Ni ontrei1.

WILLIAM SACHE,
STOCK BROKER,

Mflember .ontireal Stock Exchange.

OFFICE :

9G ST FRANCOIS XAVIER STREET.

RUFUS FAIRBANKS,
GENERAL BROKER,

COALS, OILS,

Chlernilicals, P'iÊ Iron c
5 ST. SACRAMENT ST.,

NONTREAL.

L. R. MIDDLEMISS & CO.5
BANKERS,

Financial and General Agents,
DE~ALEni. IN

STOCKS, 3ONDS AND DEBENTURES,
Safa/ and profitable investments securcd for

clients.
ORDERS PUNCTUALLY ATTENDED TO.

57 St. Francois Xavier Street,
MOI0NTREA L.

Ansign eeN ,id111 CColIn (R nits.

PUBLIC ACCOUNTANT
AND

OFFICIAL ASSIGNEE.
Commissioner for taking Affidavits to be used

in the Province of Ontario,

MONTREAL.
181 St. .Ianes Street.

Perkins, Beausoleil & Perkins
Assignees & Accountants,

60 ST. JAMES STREET,
IIONTR5EAL.

A. M. 1ElKINS, Coin. andi Oficial Assignee.

ALJ . 1. 1 S, Anoîtat.

EVANS & RIDDELL,
PUBLIC ACCOUNTANTS,

EDWARD EVANS,
OFFICIAL ASSIGNEE,

22 SI. JOHN STRET, MONTREAL.

WHYTE & FERGUSON,
Assidnees ' .ccountants,

JOHN WHYTE, JOHN FERGUSON,
QiiaîlAss!iLane. Cen.ora Wking qidarit.

ExMangeBlîakRulIn ir

102 ST. F.RANCOIS XAYIER STREET,
PxON T RE ICAL.

Assmiees and Accolltalits.

STEWART, IUPUY & C0.,
Accountants & Official Assignees

MERCHANTS' EXCHANGE,
MONTREAL.

T. M. BRYSON & CO.,
CUSTOMS A GENTS, SHIPPERS, &c.,

No. 32 ST. FRANGOIS XAVIR ST.

Aill Custois business promptly attended to.
Storage free or in Bond.

DOUTRE & WHITTON,
Issigznees c' ccouttants,

59 ST. FRANCOIS XAVIER ST.,
PEONTI'REAL.

ArIONSE Dournuu, A. J. Wirl TTo,
Ojicial Assigniec. Accontat Commissioner

LA OIE & SEATH,
ASSIGNEES, ACCOUNTANTS anlid

COMMIISSIONE1R S,

6G and 68 ST. JAilES STRiEET,
IONTREAL.

L. JOS. LAOIE, Co. i t Officia ni
iSAVI D SRIS contn niCtîîbno

TAYLOR & DUFF,
ACCOUNTANTS,

Commissioners for taking Affidavits,
353 NOTRE DAiIIE STREET,

( First Plat)
OPPOSITFE ExcANGE BANK, MONT REAL.

le have ample accontnodation jor Jjusiness
MI ectings.
JOHN TAYLOR. JOHN M. M. DUFF.

JAME8 DOUGALL,
ACCOUNTANT,

No. 2 Merchants Exchange Court,
10 IOSPITAL STREET, MO NT RE AL.

JOHN FULTON,
Accountant, A~signee, and Auditor,

COMMISSIONER FOR TAKING AFFIDAVITS,

43 St. Firancois Xavier sinet,
MONTREAL.

LCndinag Wlaojesale Trade or MyiIonltreal.

TEAS, SUGARS, COFFEES,
SPICES, FRUITS,

ASA MLL A5ORTMENT

GENERAL GROCERIE8,
Maintained from best Markets.

J. A. MATHEWSON,
202 McGill Street.

Leaîding WVIsolesaleTraide orMliontreal.

ALEXANDER SEATH,
IMPORTER OF

EVEUiLY DESCRIPTION OF

FOREIGN LEATHER,
AND

Shoe Manufacturers Goods,
WH0LESALE.

16 Lemoine Street, Montreal.

SHAW B & CASILS,
TANNERS

AND DEALERS 1N

H IDES & LE/A THER,
13 Recollet Street, Montreal.

CASSILS, STI11SON & CO.
làli'OiRTE$tg OF

Foreign Leatheris, Prunellas and
Shoe Findings,

LEATHER COMMISSION MERCHAI1TS,
No. 10 LEMOINE STREET,

MONTREAL.
ARCII. M. CASSILS. CIAS. STIMSON

000HRANE, CASSILS & 00.
MiANUFACTiURERSa oF•

Boots and Shoes,Wholesale
COInSEIt Ob,

St. Peter & St. Sacrament Streets,

M. Il COCRIIANE,
CIrAS. caiSSI.s, MONTREAL.
ABRAM SPAULDJNG. E

AXES, HOLDEN & 00.,
tanufacturertof, and Wholeiale Dealers In

B3oots and Shjoes,
596,598,000,602&604CraigSt.,Montreal.

A large and well assorted stock constantly
on hand, specially adapted to the wants of the
country trade.

LEGGAT &JOHNSON,
MAINUF'AOTUREIB OF

BOOTS & SHOES,
IIAVE REMOVED TO

39 & 41 WILLIAM ST., MONTREAL.
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Vinis, Spirits, &c.

JOHNI HOP & CO.
MONTREAL,

Sole Agents in Canad<a for

Mosîrs. JOHN DeNUYPER & SON, Rottorflan.

" MOET & CHANDON, Epernay.
BARTON & GUESTIER, Bordoaux.
JULES ROBIN & Co., Cognac.
MULLER, DARTEZ & Co., Tarragona.

Mr. M. M MIS&, Xeres de la Frontera.

Messrs. COCKBURN, SMITHES & Co., Opo-to.
Mr. PREDERICK VALLETTE, Marseilles.
Messrs. BULLOCK, LADE & Co., Glasgow.

DEINRAPD & Co., Coblentz.
E. & G. HIBBERT, London, Export

Bottiers, of Messrs. Bass & Co's.
Pale Ale.

E.& J. BURKE, Dablin, Export Bottlers
of Mesers. A. Guinness Son & Co's.
Extra Foreign Stout, &c., &c.

N. B.-Orders ieceived fron ihe Whole-
sale Trade only.

Leil.

KERR & CARTER,
ADVOCATES, &C.,

103 ST. FRA NCOIS XA V/IER ST.
WM. Il. KEnii, Q.C., D.C.L.
C. .B. GCann:niî, GB..

EDWARD CARTER,
Q.U., D).C.I.

Bar7iste' at Law, &c.,
40 ST. JOHN STr.EET,

Over Union Bank of Lower Canada,

MONTREA L.

WILLIAM B. LAMBE,
ADVOCATE,

EXCHANGE COURT,
ZO H[OSPTT.IIL STRE,

MONTREAL.

EPHRER DUFRESNE,
ADVOCATE,

General Insurance and Collecting
Agent,

134 NOTRE DAME STREET
Three ivers., P.Q.

B. L. DOYLE,
Bar'rister', AttUorney, Solicitor, &c.

GODERICIT, ONT.

Collections for Commercial Firms in Quiebec and
Ontario promiptly attendcd to.

Xpä"1ighest Refercnces given.

Leadluig NVh.olesale Trade or Mton.treal.

WILIAM JOHINSON,
Manufacturers' Agent,

49 St. FRANCOIS XAVIER STREET,
MONTREAL.

REPRESENTING:
r. & .J. COLEMAN, LONDON,

.101HN lîIR & SON, LONDON & AHERDIGN,
IL T. ROWNTREE & Co., LONDON & YORK,
JOHN W. IIASUItY & SON, NEW YORK.

SULLIVAN DAVID,
Commission lerclant, Manufacturers' Agent,

OFFICE :16 ST. SACRAMENT ST., ODNTREAL. P.O. BOX 50.

ff'1,, s Ii,,Ipa , :e i..1S. .. fi, r f
Ic.fo f.sf31 ,,f;r r .1 ~ i r,, ul l f,,r. i f,.

, k Trer t o n iT wrk . rff n. N..l.: -lam P V r.
1r 1f, wfor. Atte,.rnIIffeS,.fhei'll

GAS FiXTURES.
A LA RG i AND VA RIED ASSORT'iM ENT

Or .

Bronzed and Crystal Gasaliers
Brackets. Hall Lamps, &c.

ROBERT MITCHELL & CO.,
MOINTRUEA L IBEtASS W1KS,

Corner of St. Peter and Craig Strcets.

WAiLKER & LABELLE,
MANUFACTUHf.RSiff OF 1fIPuovEDi

Sl L L,

SQlUAltE,
ProWIElt,

Liquid Washing Blues, Stove Polish, &c,

486 & 488 ST. PAUT, ST.,
P. O. Box No. 1859. MONTflE A L.

gg Orders solicited from the Wlolesalle
Drnîggists and Grocers. Prices on application.

J. BARSALOU & CO.

iBeg to call h t 1 ent io o f thiir iinlierouits frinods
iid tile public generally, to the lact fat they have

c mp 1l deted their

EXTENSIVE SOAP FACTORY,
and are ioiw prepare d to furniisl tlic Trade Wilih ail
clsses ofSoap, fron the comnmon iar to teic liniet
LaunIry.

Ail ordlere pIunctIally attended to, and best of
sat isfaction giar:ilteel.

J. BARSALOU & 00.
SOAP MANU FAOTUR EItS,

Corner St. Catierine and Dura.ni Stm.

LEO EARMBURGER.
BROKER & COMMISSION MERCHANT IN

Tobaccos, Cigars, &c.

432 ST. PAUL.ST., MO T RE A L

Letadi Wiz ttlraolesale Traie or IMiont renl.

W. & F. P. CURRIE & CO.
100 GREY NUN ST., Montreal,

1IPOTEROS <F

F IG I R ON, B A R IR 0 N,
Boiler Plates, Galvanised Iron,

CANADA PLATES, TIN PLATES,

Boiler Tubes, Gas Tubes,

Ingot Tint, Rivets, Vei nid Maile,
Inigot Gopper, iroi Wire, Roman Cemient,
Shect Copper, Steel Wire, Poiland Gent
Aitiioniiiy, Glass, Canada Geeint,
Sheet Zinue, Pailits, Pavîilng i.iles,
liigoit Zinîe, Fire C iy', Gariden VaIsep,
Pig Ledii , Fine Covers, Chiiminey Tops ,
Dry lIed Leald, Fire Bricks, Fountin
Dry W'te Leiad, DIAIN IPl l'

Paient Eicaiistic Paving Tiles, &c.

3IANUFACTUtEIRS OF

S0FA, CHAIR ANI) BE) SPRINGS.
A LARGE STOCK ALWAYS ON HAND.

JAMES WRIGHT & CO.
)Vo. 51 Sb. joseph Stree,

MANIIFACTLIiEIns oF

Wood Oarpetings, Church, Bank, Store and
Office Fittings, Fancy Wainscots,

Parquet Floors, &c., &c.
Sinpiles iimy be seen at iho Show Rooin.

Circilars vith prices sent On application.

.First Prize at the Centenni

CANADA PAPER 00.,
(LI MITBD,)

LATE

ANGUS, LOGAN&CO.,
MANUFACTUREOS OF

News, Book and Coloured Printing
Papers,

ENVELOPL' PAP 's AYD ENVELOPES,
anl, lirowni (rey ani Straw' W ria ppiniig l'a pers,

iooliig Feilt andil Migtclh Piiier, Stnwboard iid
Paper Ilagî, Cards and Card Iioard.

Blank Books.
fIMORT S OF EVEItY DESCRIPTION

OF TFINE
WR i'ITING AND .OBIING PAPIEReS. îENAMEiL.

IlE1ID PA PlERS. ENVELOPES.
N Mllst lindsor, Sherbrookead Portneuf.
374,'376, 378 ST. PAUL STREET.

NONTREAL

CARD.
The Sibscriber liaving lensed flie splendid

Blusiness Staind,
Corner ofSt. Peter and Craig Streets,

Will hold Ieguilair Sales of
GENERAL MERCHANDISE AND HOUEEHOLD EFFECTS,

EVERY TUESDAY AND FRIDAY.
Porsonal atteiition wvill b given t a lt Sales, and

prompit reiurns mado.
..ADVANCEs ON CoNsINMEîNTS.

W. E. SIIAW, .Auctioneoer
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Leading Wlholesale T rade of MIontreal.

BEATTIE & BROSTER
I M r o RT E R S

OF

T E A S
GENERAL GROC ERlES,

WINES and SPIRITS,

152 McGILL STREET,
ilORTREBAL.

H. MATHEWSON & 00.,
IMPORTERS

AsD

IWIOLESALE GROCERS,
188 & 190 McGill Street,

MONTIì E AL.

ROBINSON, DONAHUE & 00.,
INIPORTER1S

AND WIIOIESALE l)lA!,LEi

TEAS, SACOARS AND TOBCCS,
CORlŽdIL OIF

ST. MAUlt(lI & S. IENIW STS.,
TLON'I'HEA1.

Samîsples sent b'y mail whcn desired.

'THOMAS H. Icox,
Importer and Dealer in

Teas, Wines,
and G encral Groceries,

WIOLESALE,
478 St. I'aul and 399 Commissioners

Street,

GOSTELLO BROS,
IMPORTERS,

Wholesale Grocers,
WINE & SPIRIT MERCIHANTS,

49 ST. PETER STRlEET,
MON~TREAL.

JOSEPH JAMES &CO.>
Mauîîiifileturers Io Vie traite of

Isîy descriptiond of

Galvanlized Iron Cornices,
Window Caps, Door Caps, nud

Pressed Zinc Ornaments, &c.
'he only Galvanized ion 1lorks in the Doni-

nson tilt uses sicamn power Xachinery.
w sup)ty tite tiad witi tise nbove goods ut trou

timle tise I rot cost ci' nuy Ottis'r t,,,us t,, culi,,,a. MI
orders proiItly attended to, and estimantes furtishetsd
ou application.

,95 & 97 Queei Street, Montren].
rpSend for Ilhastrated catalogue.

Leading WVholesale Trade of Montreal.

JAMES ROBERTSON,
Generai Me/ai Ierchanit

AND MANUFACTURER,
Canada Lead and Saw Works,

w ORx S:
Queen, Willian and Dallionsie Streets.

O§iee and warchous2e-20 Wellington Street,
MONTREAL.

FISH, SHEPHERD & CO.,
4A9 ST PAUL STREET

IMPoRTERs o'

DRESS GOODS, SHAWLS, &C.
Agents for the Celebrated

"Dragon and5 floar Brand~s"

BLACK LUSTRES.
All numbers constantly il stock.

E. E. GILBERT & SONS,
IANUFACTURERIs OF

PIORTABLE AND STATIONARY

E N G I N E S,
Steam Pumps, Shafting Pulleys, &c.

Office :

722 ST. JOSEPH STREET,
MONITEAL-

J. RATTRAY & Go.,
Manuacturers, Importers anl Wholesale Dealcrs

TOBACCO, SNUFF, CIGARS,

.&N o n I'ITOBACCONTISTS' COODS.
No. 80 55 Lit ,IttLS llO5UtO3lIlEl sTREET.

WAIIELtOO.ms A&ND OFFICE:.

42S ST. rAUL cor. of ST.1nIANcOIS XAV,î:î ST.
,l o N TR JE A L.

SHIPMENTS OF

Live Stock to the English Markets.

CAUT ION.
ELP'S PATENT 11011SE and CATTLE

FITTYI'NGS.-Several eirsos having durî-
ing ny absence in England, infringed mny
Patents (against wlomi logal proceedings are
now pending), NOTICE is 'ercby given that
ship owners or any person Stippmtg Cattie or
Morses in Stalls or Fittings constructed in ac-
cordance or il imitation of tmy Patents, vitlh-
ont first liaving obtainsed a license to do so,
froi eitiir myseli or muy autthorized agents,
will lave imîmediate legil proceedings ta onu
against thoem without ftittier notice.

(Signed,) F. I. RELPIH,
Patentee,

Dominion S. S. Co&ys Wharf, MontrcgI.

Leading Wholesale Irrade of Montren 1

JAMES JACK & CO.)
(Laie Sinclair, Jtck-J- Co.,)

2T'oesa GroCers

EA.T & W1EST INDIA PRODUCE,
AN) GENElAL

COMMISSION MERCHANTS,
Cor. St Peter and Lenoine Ste.,

IO NTREAL.

H. A. N ELSONW& SONS
DIPORTERS OF

Fancy Coods, Toys, &c.,
MANUFACTURIERS OF

Brooms, Brus hes, T'oocIen
AND WILLOW IvAICE,

91 to 97 ST. PETER STJRET,
MONTREAL.

56 to 58 FRONT STREET,

ORATHERN & CAVERHILL
IMPonTEIis 0F

Hardware, Iron, Steel,
Tin, Canada Plates, WVindow Glass,

Paillts and Oils,
Caverhill's Buildings, 135 St. Peter St.,

MONTREAL.
AGEWTs, VILî MONTAGNE ZIxC Co.

THOS. LEEMING & CO.,
COMMISSION MERCHANTS

EXPORT AGENTS

For the Purchase and Sale of
BUTTER, CHEESE, PROVISIONS,

GRAIN AND FLOUR.
FSTAIIISIIED IN' 1859.

COIIV'I KING! .. IVD llILLLI1 srS.
M ONTR E A L.

m. BARBOUR & SONS,
IRISI FLAX THREAD

L ISIr UR N.

Linen Machine Thread, Wax Machine Throad
Shoe Thread. Saddlers' Thread, Gilling

Twine, Hemp Twine, &c.

WALTER WILSON & 00.,
Sole Agents for the .Donminion,

1 & 3 ST. IELEN STREET,
EKIONTREAJ

, 1
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,cadingl hlolesale Trade of louontreal.

MCLAGHLAN BROS.
& COMPANY,

DRY GOODS IMPORTERS.
lanve already rceived aid openeil out Over

Tliree huudred and sixty packages of

SPRING GOODS.
Shiinenîts received by every steanier. Ouîr

Stock wyill bc ready foc ispectioni

MONDAY, 5th MABOr,
,168 ST. PAUL STREET, MIONTREAL.

J. S. McLAACHLAN. WIMr. MCLACiILAN.
CHARLuEs MORTON.

CROIL, TAIT & CO.,
IMPORTERS OF

No. 20-1 McGILL STRE EI,

ROBT,. DuNN & CO.,
waoTrnseo

Leadiig WlholesialeTrade of lYion‡real,

BROWN, TAYLOR & CO.
IBG TO AMVISE

THEIR CUSTOMMS AND FRIENDS
TH'AT Tiflia

SPRING STOCK
oF

DRY GOODS
is now ready for inspection.

162 McGILL ST., MONTREAL.

JOns STEVEsSoN BRowN. INNEs M. TAYLOR.

Established A.D. 1840.

PETER MAeMB A 00a
MlANU tACTURERS,

TORONTO, ONT.
l5LACKING GLUE

SNOW BiLAliKING ]VORY BLACK

11AliSESS OIL SUl'EltVIIOSrI'IATlE

NE.AT'S F0ooT oiL hONE DUST

ANTHOMIY McKEAN) & CO.,
MANU FACTURERS' AGENTS,

DRY GOODS,
VICTORIA SQUARE,

MONTREAL.

As usual JOB LINES a Specialty.

GLARK'S ELEPHANT

six Ir% CORD

SPOOL COTTON,
HAS THE HIGHEST TES TIMONIALS

IN THE MARKET,
'le wollswing Se ing M clilne Comllaiiies recom'
liii llîetc cnstoeiers sud the p1 ibitc ta tiee titis

COTTON TiiiEAD ON LY witht theirMachines.

WIIEELER & WILSON Màanurg Co.
SINGER Mijauf'g Co.

110WE1 Mscline Co.
tAYMOND Sewing Maclîilne Co.
C. W. WILLIAbMS Sew'g Machino Co.

A toI, assortirent te lie lîad nt ail 1iesî.elass DIRY
GOODS STOUeS aùd SWING MACUINE DE-

UOTS.
WALTER WILSON & CO.,

Spje Agents> 1 St. Helen St Montrea .

14 St. Helen St., MontreaL.
-:0:-

Canadian Woollen
and Cotton Manufactures,

CANADIAN & FOREIGN WOOL,

ANTuosvN'i MCEAso. JAs, M. Cocunase.

COPLAND & McLAREN,
Importers and Manufacturers

CORICIER

WELLINGTON & GREY NUNSTS.,
MONTREAL.

Pig Iron, Galvanized & Black Sheet
Iron,

General Supplies for Foundrles,
Pire Bricks and Fire Cliy,
Drain Pipes and Branches,
Chimney Tops and LIinings,
Garden Vases and Edging,
Cernent, Portland, Ioman and Water-

Lime,
Tiles and Flue Covers,
Wheelbarrows for Excavators,
Garden Wheelbarrowa.
White Lead, Paints, Oils, Turpentine,

&c. &c., &c., ce

Leadlng Wholesalo Trade of siontreal,

GEORGE WINKS & CO.
Imnporters & Wholesale Dealerg

IN

EBRITISHI AND FOREIGN

DRY GOODS,
Albct Buildings,

VICTORIA SAUAR,

CORNERt OF

McGILL & BONAVENTURE STS.

BELDING BROSs & CO.,
Machine Twist,

Tailors' Twists, Scwing Silks,
Embroidery and Saddlers' Silks,

16 Bonaventure Street,
IOONTRlEAL.

SALES-ROOMS IN THE U.S.
New York,5610 lroalway pl'ldelilîis, Car. Cii
Cliengo, 105 East 31.di- l Ac l .

so Street, ton. 66 Scîner st.
Cincinati, N IVest ltli St. Lois, 601 North Atih

Street. Street.
W. S. Brlownî & Co., Agents, 69 Mairlet St,, San

Franicisco.

.lrvcantlic îîlra»

- The United States Assulrance Coniîpany,
formerly ianaged in this city by Mr. Geo. W.
Liddell and lately by Mr. John F. Warner, ls
decided to witldraw its buîsiness fron Oanada.

"KonIE."-We cannot take notice of anony-

mons coiiinications. Wre requiire the real
nane of the writer not for ptublication, but as a
guarantee of good faith.

-Mr. Robert Mills, for nany years Accotintant
of the Cons5olidated (City) Bank, lns been pro-
mîoted to the position of Manager of the
Savings Branci of the Bank at Chaboillez
Square lin this city, vice lebert deceased. Mr.
J. Woodrff lias been'apioinsted Assistant'Man-
ager in the lead office.

- The London Tinies of the 5th inst.. says:-
Ani association lias been formîed in Edinbuîrgh

for the luirpose of purciasing and slaughtering

cattle and otler stock in the United States and
Canada, and also purchasing farm and dairy
prodnee for:sale in Edinbuirgh and other parts
of Great Britain. It is intended to dispense
withî miiddlmen, and to open premises in Edin.
urgh aînd Leith, in the first instance foc the

hale of mecat."
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Leading WhIolesale Trnde or' Montrenl.

JOHN TAYLOR & BRO.
16 ST. JOHN STREET,

OFFER FOR SALE

American Boiler Iron & Tubes
WROUGHT STEAM PIPE & FITTINGS,

CAST IRON WATER AND GAS PIPE,
RUBBER-COATED TUBING.

AGENTS FoR

MORIRIS, TASKER & CO., (Limited) PHIL. U.S.

CEORGE BRUSH,
24 to 34 King and Queen Streets, Montreal,

EAGLE FOUNDRY,
MAR1m OF .

Marine, Slttonnry and Portable Stem Eigiis
Dokey Engines and .Pumps. lleatrs ain oiler
Works, 31il iand itning 3slichinery, Shafliig, Geir-

I lg and Pulleys, improved ll aenl:iiid Powrer Il otis,

Soie manker fl the Dominion of
IJlalceN Pateint Stone and Ore Urektier,

vith ratentei improvenents.

A oil von vnoviNc or QUl11nE<c OF

WATEIIS' PElIFECT ENGINE GOVEtNORC.

- The insolvent stock of lrynnt, Ewart &
iuriiay, wholesale grocers, Toronto, las been

purelmised by A. Farley & Son for 75rc. ou tlie
dollir.

-Wey, Baker & Allen, of Toronto, wholesale
haliters and furriors, have seittd with their

ceditors at GO con ts in the dollar. Tie style
of Ihe firmi is changed ta Wey, Allen & Co.

-At tie annil nceting of the Canaila Peat
Fuel Co., lield this week, the old bord of
lirectors was elected for tie eisinitig yenr.

This will probably be the last meeting of tle
Company, as it is virtually definnet.

- Messrs. Miller Bros. & Nitclll, of thîis city,
a youlng but rising firn of nachinists, have been
obliged to assign, owing t'o complicatiolisarising
oui, of C. 1). Edwards', failure. Their liabil lies
otlside the nbove laiter are îlot large.

- WVe learn tliat Johnli, ronain & Soin, West
Imlia iîerchants, Or llalifax, whose suîspeni-
sions We notedl in last issue, have eilhctedl a
cmillromiîse at tie rate of 50 cents on the dol-
lar, payable in 3, 6, anîd 9 months secired.

- Day & Deblois, a firim of foluers, arc ini
ditîiculties ail wanit in extension of' 3 years,
witholit security, anoints uilerS100 t0 be paid
ii 12mîîos.; clains over that anolint in fouri in-
staliients of G nios. each. Creditors ofer to taîke
50 cents in 18 moniths, secired, and hie matter
is ye

t 
unsettled.

- We learli tlat the Canadian business of
Aiericanî Life Inîsirance con:unies doing
business in this country shows a ilecrease ini
preliilumî receipts of 560,000 for the year 1876,
as compared witb the previous yeair, whie
Caiiltan companies show an inerease o I0,-
000.

-At last a prospect begills to gleani thiat hie
Fisleries allitir will be adjusted. A despatch
ha been received by the Government annoinc-
ing that Mr. Belfbrs, the Belgian .Minister, lias

Loadinig Vholesale Trade of orMotreal.

6GREENE & SONS,
ST.ALIS5I-IEI1S9

HATZ CAFS, FURS,
BUFFALO ROBES.

LADIES' FURS, SCOTCH CAPS,
GENTS' FURS, CLOTH CAPS,

CHILDREN'S FURS, FUR TRIMMINGS,
GLOVES, MITTS, MOCCASINS.

_,1 LCL7ge.nCC CO7TLpZete. 1 SS;077tnent.

TERMS LIBERAL.

GREENE & SONS,
517, 519, 521, 523, and 525 ST. PAUL STIana,

lieu oflicially appointed Iy the Eiperor of
Au îstria as third Coiiiiiissioner for ihe puiirpose.
lo. Robert Kellogg lois been appointed Coi-
iissioier by the United States.

- The comiuniiention on niuother page sigied
'Experience" conitains seume iiusefil hints to
wholesalc ierebiants. The p rinipl1al idea is
îlot a iew on1e hy any means, especially in the
united States, where ajll deilcrs seeking credit,

unless othleriise thorouighly known, aie comi-
lielled, lis a rule, ta give a writ ten s tiateient of'
t hir aitrs before acconlifs are openieil with
them.

-The fiiiiiiial meeting l lic Moitiii Ware-
houîsinîg Co. was held last Wedndina, in the
otlice et' the loetreal Orenîi SS. Co. Nio divi-
dtend was leclired as tue company hliad done
little Ie-;oii iayiig niîîutng expeises. The
oil Board oIf Directors, coisisting of Sir Ilgli
Allan, C. .1. BIrydIges , 1sq., Sir Fraincis Il incks,
A. W. Ogilvie, Esq., M.11 l.,andiAndrew Allan,
Esq., was re-elected.

-The Royal Canatianî Insuirance Comuuîîu Iiy
has settled with Breidy & Mlontgomery, of
Widder Station, for S7,500. These part lsmude
a claimî for $17,500 igninst t. lie Compalii ny for
loss suîstainîed by the, tire of the 2ndî iilt. I t wals
shown lui th lic aimoint claimtîel coulil not have
been Ield in ic premises buirai, nit the firmo
consentedl to Iike about one iialf oItf .le nmiioiuint
at first demandet. Ilt will be reembered that
te liRoyal Ganadian laid re-inisuîred the greater
part of the risk, lcaving themî liable huiler ttis
settlement for only S2,714.

- ''ie wholesale grocery trade las bee,
soniewhat exercised over che two failires which

ftie plast wreelc has brouîghit forth' ; nîcither werc
aniîticipiated, anid tlie siuddenness of the blow has
occasioied muciiel talk and surmise. IL. J. Gear
suîspended on the 20tlh inîst., upon a note in favor

ot lessrs. Leckte, Mat the ws & Co., and, wien ttie
faet was aoeiiiitit, frew wouild believe it. Mîr.
Gear has alays been a illost cutreftil operator,
andt of strictly economiiitcal iabils. About ayeir
ago, however, lis îîîunîîe twas seen in compaity
with solle otiers tf ouilitful repute, d it after-
wirds transpired le had bten iidliceil to iakîe
advances upon tis, &C., whici goods turied
out tii he almost worthless, niud lits loss 11 the
transaction is undilersiood to have beenl con-
sidernble; itîs was Ile beginnîing of his t roubles,
which resuilted in hist suspension. llis liailties
are us yet il matter oi' surmise; lie is busy

prelparing a sti temîîent, andl, lltil itt is siniîîîtted'î,
no0 reliable figures en lie oialined. 'ie sus-

pension of 3Messrs. J. Inlatclettle & Co. tooc
place an the 5th, sit a writ of attalchmilenlt wales
issileil ile saille afterlcoon aI instance of R.
Retord & Co. An inforinil mneeting wvas hield
the next diy, t RIwhich i stat'ensiît, very uni-
satisfactory to crediors, was sulnnitted. 'lTie

indirect, while issets are onily about, 5S,000
of te iliabilities saime S35,000 is diuc to tie

Estate of Like Moore, Io whieh Mr. inliticlie
was ain execitor, and SI3,00) tu J. litzpatikictc,
both former partners in lthe business. At tle
meeting it trnispltiredî tint the firi, by tleir
own liSiow'iig, Was S13,000 worse tlhan nîothiig
n year lugo, but still coitiiiied business in the
fiet' t lieost unsatisfactory et ate of afliers ; ilt
has ilso been stated iupoi prettiy good uithority
that, the fini lias written aIl' the past thlîrce

years soie 570,000 for bad debs, whilic, if true,
shows a wAnt of evei ordinary caîrefuîlness in
theml ter oferedits. A coinîîtttee comeposedl of
lessrs. Ryan, Shannon and iullarky and Mr.

Fair, Ile assignee in charge, was appointed te
inîvestigate ntid report at a furtier neeting.
We defer further cominent intil their report is
prescnted.
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Leadinr Wholesale Trade or Montreal.

HENRY CHAPMAN & CO.,
Montreal.

Sole Agents in the Domeinionî for:-
Messrs. Gonzalez, Byass & CO., Xeres de la

Fron:era, Sirries.
T. G. Samleimi & Sous, Oporto, Ports.

O Butler, Nephiew k Go., do. do.
Pablo, Oliva; & Caistles, Tarraîgona, Red.

Vînes

Leal Brotliers & Co., Maderia, Maderia
Winles.

îTheo. Rloederer & CO., Itimins, Chai-

Loui; llenolt, Epernay, Champagnes.
Cz .1 & Fils & Co., Bordeaux, Fruits &c.
Pinet, Castillon & Go., logiiac, lran-

dies.
A. Ioi; (1111nn & Co., ScLiedain, Gins.
R. Tlorne & Sons, G reeînock, Whisk(ies.
Wmi. lav, Fairmai & Co., Glisgow,

Whislkies.
Maclien & Co., Liverpool, Export Bot-

lier. o Guinness & Sons' Dublin
Stolut.

Rolt. Porter & Co., Lonilon, Export
Bottiers o'Biass & Go's Ale.

D. J. Thomison & Co., Leiti, Ginger
Wlie, Ol Toi, &c.

Mr. Wi. lcEwn, Ediiuighi, Scotcli Ales.
Mlr. Lawreice Joyce, Liverpool, pickles,

Sa:nces, &c.
The Norti Britisl Co., Leith, Painlis, Colors, &c.

C4r Orders taker olUl rom Ile iwholésile traide.

JOHN McARTHUR & SON,
Importersol and Dealersin

White Lea.& Salers,
DRY AND GROCND IN oIL.

Varnishes, Oils, Window Glass, Star,
Diamon Star and Double Diamond Star Brands
English 16 21 and 26 oz. Sheet.
]Rolled, Rough and Polished Plat. Glass.
Colored, Plain and Stained Enamellei Sheet

Glass.
Painters and Artists Materials.
Chemicals, Dye Stuffs.
N(aval Stores, &c., &o., &c.

OFFICES AND WAREiiOUSES:
310, 312, 314 and 316 St. Paul Street

AND
253, 255 and 257 CommissionerîStreet

MONTIEAL.

ASSIGNMFNTS IN ONTARlIO DURING PAST WEIC.

Rlobt. Forgie, dry goods, Oi Iawa.
Win. Whiarin, jeweller, Toronto.
Vincent Lortie, grocer and baker, lHawkesbury.
C. Mî. Balîceck, & Cn., d y goods, Brockville.
Geo. Il. Parsuas, hardw are Goderiih.
J. B. Gillespie, dry goods, S . Catherinîes.
Joliu1 Simnons, grocer, àlorpetli.
W. D. JlacBillan, geIeral store, Glen Norman.

WRITS oF ATTAonîMENT ISSUED Vs.

Wn. Vliarin, jeweller, Toronto.
Adai Jolnson, shoes, Oakville.
Joli KinnîV, Jlleafort.
Sleemiaut & Growe, ianingnile Or- igev ille.
Johl Flemne-, jr., general store, Berkley.
Geo. larding, lunber, Toront .
J. J. Barker, generIl nierclinit, Mairlliim.
Rocks& alooney, dîy goods, p1'sley.

Lcîe<It,î~ ~Vlsulesale Triede ne- n[o,,trcnl. Lendi.îg ~V1iOle.~ale Trade CI Itlofitreitl.

OGILVY & CO.9

IMPORTERS OF

DRY GOODS
CORNER OF

St. Peter and St. Paul Sreets,

MONTREAL

MORLAND, WATSON & 00.
WHOLESALE

IRON AND HARDWARE

.1liercjanits àS .3J anufacturers,

Saws, Axes, and Edge Tools,
SPADES and S11OVELS, LOWMAN'S PATENT,
Out Nails, Ilorse Nails, Ilorse Shoes, Taeks,
P'aints, Lead Pipe, Shot, Leatlher and Rubber
Belting, Daw-sons PlanesOils, Glassand Putty,
and ail descriptions of

SHELF AND HEAVY HARDWARE,
Montre-al Saw Works.

Montreal Axe Works.
CHAMBLY SHaOVEL WORKS,

385 & 387 ST. PAUL ST.,
M O N TR E A L.

Denoon, Drake & Dods,
IMPORTERS

cils, Colours and Window Glass,
VA RNISH MA NUFACTURERS, &c.

A laîrge asso tiwent lBelgiai Slieet, Sinith w.ick,
Coloured, Slainîed, Obscured and Rouligl Il'lte.

Artias' Mateiials and French Briishes
ALll'AYS IN STOCK.

Special quotations for illllort orders and for
Plate Glass, &c.

AsSitGNMNTS IN VRovtNCE OF qUE1ltI.C DUluNG PAST
wVEEKC.

Rousseau & Ralte pulilisetrs, Quebe.
Nazaire P'r&viost, liilder, Sorel.
Jos. & âloise Jonlîert, mil lowiiers, St. llonaven-

tire d'Upton and Si. Pie Degîlise.
E. N. Gaudet, general store, Tiigwick.
Louis Pepinl, Quebec
Mrs. Beianctimlin, general store, BLeanicouirt.
F. W. Vennor, dry goods, Quetbe.
Séraphin Marceau, mills and lumber, Levis.
Jos. Francour, trader, Levis.

wIRITS OF ATTACHMENsT ISSUED VS.

Louis Chevalier, lotel, loclielaga.
Ma.'me Beaupre, trader, St. Miel.el d'Yamisaslia

HODOSON, MURPHY,
And SUMNER,

(LATE FOULDS & HODGSON,)
1MPO RT E RS,

(Nuna' Block) 347 St. Paul Street,

MONTREAL.

.I)mL1 solns.

P ilS- ril

uttos uSke -ickig

len 1., eIii

laersr, Twed i
Embîirîibiery Cor on Towels,
Fiilell5 Umbirlas

Elastiiiord nin;,,,,,

Ai,î,rien Laco Ribons

Sli

leS 1. leiii

oot.ir ittoer File,k riî

Brulds . Canto Flaniel

l'rle< , . Cîloths ,it,

Cablisile Cor ilwaerpUro,,ed

iliî,llup ,o i%'tllr •

11,-wl,
Teols, &c.

Ailloerlus

ulis,,

UnrdCasesi

C,îîcikne

irlleri,

Envelp i es

Jewelery

Jew aarps

NePper -iiî

Sri,,Pi, trie

'jes

laor lee

And a large variety of other Goods

HILL, MITCHELL &9 GD.
Nos. 2S7 & 289 Commissioners St.,
Distillers and Manufacturers of

COUEDIA LS, CJl(>0CE FIUU UI SYRLUPS

T7M GINS, HllI'Tl(CS,

WIIISIICS, I ES c

PRICE LIST, Mareh Stl,
Giliger Wine, Extra No. 1, olc. to u5c. -r gallon;

70e. to 75.
Cs.. $.00.

No. 2. 50c. ti 555c.
01l Tom Gin, Extra 2 No, 1.L25 o $1.35 p1ler gallon;

Ci-,es 5.25.
$1L00 to, $1.10"

Civils $1.75.
No, 2. 9'l. to D5c.

Chiei Fruii Syrupe, 9. ol 95e pier alnlion;
C:a-îs $300 to S3.25.

Joihuîl Oll liltters, hirge Clrs $5.00 i $525;
siul C000 to, 14.25.

Brndiies--gisrldî I:rals I I.001 li $ 1.75 lier gsi.;
Casies "m.50 to $5.0.

Prize Medal and Di plomna, Exposition Univer-
selle a Paris, 1867.

Silver Medals, Provincial Exhibitions, 1868,
170-'73.

Jas. Borne, tailor, Quebec.
Frs. Brière, Weedu.
Léandre Deiers, .luitreaîl.
Eugène Lemire, trader, Nicolet, (Niculet Co.1
M. J. Ilarper, hIoel, Warden
J. 0. \ate, grocer, Quebec.
Vin. Ada, grocer, .\bontreal.
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Leading U]soleal T'rade vf 'MHontren,

JOHN OSBORN, SON &, CO.
w I mTE

Commission Merchanîs,
-1, CORN EXCHANGE,

MONTRAL.

Sole Algenlts in the Dominion for

BISQUIJT nIOUCE] & CD., Israndie.'
PIPER BEIrEIECK, Chnim pagnes.

I. PIlER & Co., 'ei I cs.

i'iuVATEsî STreeK- 15PEi.IAL'

JOHN HAURIE FEPHEW, Xerez,shers.
WELSH BROS., Iuc l, Inde'ir'aa.l
OSBOEN & CO., ciporto, ports.

RIP VAN WINKLE," Sehedniu, G.1.
T P. GBI1I & CO., London, Export ioiiiers

of'"ASS ' "A L lsP ALES8,AN
"GUINK ESS'S" STOUT.

.ANDi DipoRTlLB1 OF

Fine Old London Icck JAMAICA RUNIS and
the leading biandas of GIlS and BRANDIES.

fINANCE AND JNSUfANCE J:EVIEW.

MONTREAL, MAR1CH 9, 1877.

THE CÙMl.dERCIAL DEPRESSION.

In a i ecent issue ive called the atten-
tion of oui reafdlers te a series of articles

ivchijli have recenîtly been publislied in

Fraser's ofgazinc, on the tride eo' the
United Kingdîom ;md of' those ceuntries
with whichi that trade is eliefly carried on,
vi., British India, tli United States of
Anerica, Russia, Gcerileilmy amd France,
Whaftvie y bie Oui' theo.etic;î opinions
on the subject of' protection and fiee
trade, w'o ariiote b lind C flic liets

ivliicl tlie writer of' fli articles in Fraser
lis brouglit prineniIctly indfer oui no.
tice. Wc are far, inideed, froin denyling
that particular iniistries inay be aflected
benoficially or iii'iously by a cistomils

tariiflf lut ie ovn that iwe cainot brinig
ourselves te believe, vith a laily miorning
gontinemiporary, Chat ti condition of' our

lliepressed cr dlestroyed industries is

'd.iriectly traccable te fiscal regulations.
he ny instry tli;t ie know of to

viicli tlis allegation imiglt fairly apply is
that of' sugair i'iniig, iiicl las certainîly
beenî most injuriously affected by the
bounitysystem of the United States. We
allude te this particular indistry at pre-
ent in order that we iay net appeai to

overlook it, but the chief objcet of our
present reimai'ks is to eideavor te imnpress
upoi oui icadeirs fliat there arc grave
causes foi the existing depressioi which
have no coninection whatever ivith fiscal
regilations. Ifl the article ini w'ich w'e
called attention te flic trade betwooen flit
United States and Great Britaini we gave
the results of the operatiois of six yeais,
thiree, viz.. I 871 to ]873 inclusive, being the
ante-panic period, and three, 1874 te 1876
iiicisive, beiig the post.painic perioid. ln
flic former tLIIre yeairs tlie average ycarly
limports woi $615,000,000, the exports

$536,0< 0,.000. siowing an average excess
of iiports of $79,000,000. l fin te latter
threec year's thie aiveraug imnpcorts were$52,
000,000, and eo' exports $618,000,000,
s1îow'ing an average excess et' exports of'
$76,000,000. W'e shall uow give the im-

ports aid exports of Ontai'o, Quebee,
Nova Sceotia and Newe B3iiiiswviek during
flic years above specified, and also the
tliiee pieeliiig years, 1869 te 1870 inclu.
sive. In statinig the impnolrts, wVe take the
enîtries 'or lie cOnsuimption.

. Impîjorts. f.rports. Jumports. IE.rjuîrts.
18(8.. 71,1 .3 ; IS.51758 0 1 7,.118
i 1,i.... 67,102,170 6i ,171,7Tsi : i,1IJT,359
1870. .. 71.2:t7.(;0;: 7:1.57:.-9:s0 -2,:1:5,SS7

v .711,010,01 S4 1000.0C 1;,000,001

1871.. 8(t,i,tii14 $Ti:,I5 Si 12,487,527
1872,... 1 ii, ST, t s0,ti2,015 24,7!),8t
i;7i... . 12 ..40js98 s,750,52 :îG;îa,:îts

Avr i..1 ,0,000,i00 Ssi,000,li00 i2,ooo,000

1874. 1 8. 47 00,1,4; 3.87 (5
IS75.... 1:.916.710 7:1,t11..7.iS .10,751:,ti
isifi,.. 58,67l,1::7 75,77.1.941 12, s!15. 1!

A g iS,000.000I S98,iMH).il00 $2tl,00i),00li

Befoire advertCing te ouir own'i figures it
may be wvell te notice the commiîents of the
Lontdon Economlist on tlose of the United
States. President Grant hiadreferred te
the incretise of' exports as a rcason Vh1y
gold should flo inito the United States
.iiii fits facilitate fli resuiiption of
specie pa''ymeiits. Witlout in the least
detracting lroi flic importance of the
icrieaso of' exports, the Etcnimiist doubts
avidently 1wither that incriease lad hlbeen
suîflicienft, Itsays:

,, Il the calculation tve important
t ftures are oimitteil. In adhdition te
her Lriaile dcbt. th îe Un ited States has te

" pay a large stiin yealirly as iiterest oni
"the foreigin capital iiivsted ini ftli
"i ifnded lebt, tle hods of' coriporations
"<and in raiivays and other coi ie'rcial
"unde'takings. She las, ioreover, a
"large yearly bill for froigits te settle,
"and boh thiese aiotints muîîîst eitlher be
" addedtl te tlie iiport side of the account

or delieted froim flic exports before any
.accurate balance can be struck. Ot
Swlich side the excess would then lie it

"is impossible te say i|but it is evident

I Chat if' flic United Statcs is te pay lier
" w'y slo imust regularly expert a grent
" deal more than she imports, since shc
lias te pay vith hcr comniodities nîot
Seily for- the foreign merchindize she
iiports but aise tor the foreign capital

Sshe lias borrowed and for flic services
"rendered hci' by f'oreign shipowiiers and
î' otlicrs. Froin 1S70 to 1873, therefore, sl

i'as not piyiigli'r way, and ftl inflation

"et ler iiports wras flic result of exces-
'sive b)orrlowving.1

'Thor10'o is not a le in the foregoinîg
i'emiiai'ks that is not euIllyil ' applicable te
Cnatda. We also have a large foreign
ICbt, bonds of' Proviiices, corporations
(iieludi ng such institution is s flic Trust

anid Loan), iailways and eflter commercial
uiilenrtakings. Unîî 'fortuiately iwe caniot
showi ' any thiig like se good a biltn ce
sheet as fHit whicl flic statisties of tli
United States afl'ord. Ou' trade deficits
have increased duriig ehe'l period otir'e
years froimei anl average et' $6,000,000 aan u-
ally te $24,000,000 and tlenî te $29,000,000.
'l'O compar our deficits w'ith tlic Unîited
States, haviing reference te population, w'o
musf imtultiply by 10, se tlat tlicy aie
equivaleit te $60,000,000, $240,000,000
and $200,000,000. Tlhesc figuresare siiply
appalling, and il is because they are se
that ire have expressed an opinion iin a
late issue that the Minister oft Finance
took altogether too hoepeful a vicw of our
situation. 'W'e cannot hope, after Ctli bad
liarvest oi 876, that we shall have any

satisfaîctoi'y stafeient et exports forC the
current year, althoulglh if is probable that
flic iiports will be still fuiier reduced.
What wve desire chifly te iiipress ipon
our readers is that flic rit of' flic coi-
inercial depression lies mutcli deeper thian
flic mert fiscal regulations, w'hiicl seen
alone te absorb public attention. We
lave been over-trading te a fearft'ul extent,
and wve shall probably have te go thrî'oughî

an extended period of' depression befor'o
our trade is on a satisfactory footing. I t
ilayi pci'laps be proper to notice tIt iii tlie
above tables alar'gcemount flhe experts,
say fri 8 te 10 million dollars anuaiîtîtlly,
consists of t'brcigii products. As, lioweveri,
thiese appear as iliports eon fli other side
of ti accouit f1hey cause no difi'rnce in
tlie balance. It mîay alse bc desirable te
state fhat the rotuiris embirace only flic
Piroviice cf Oitaio, Quebec, Nova Scotia
and Newv Bruinsvick. Aniy attempt te
introduce Manitoba, British Colunbia and
Prince ]'idw'rd Island vould have only

caused confusion.

-Anl Amîerican grecer lad aî pound of sîîgar
retiriied wiih a noie, saying, maT mnch sand
for table use, and not enoighi for building pur-
poses",
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THE NAT1ONA rL POLICY.

The iore we have examiineld the r'eport
of the procedings at ti Doiniionli Board

of Trade the less iason do we find 'Ir
being satisfied with te risilt of the dis-

cissions anid divisions in that body on the

sul 'ect of the national policy. We ex-

pr'essed in opinnon h 011 last issue that

there have been indieations of lao thit
'party unes in Canada le in i futire ta lic

drawn, as they wIr in England, on the
"eîuestion of prî'oteetion." On1 tLhat very
day Sir .1 ohn Macdonald annouiiced that
li or somie hioralC geItliani neai'
hi wvould bfore long imove a Iresol-

tion, I 'l iici wolid ali r i ti ri Opinion

wMith respct to the properi f'inancial policy
to bi punsue." It Ma bo Ioped that

the members of Uie Ifouse of Commons
iili deal vith the question in a mi'oresatis-

fiactory iainnier than the Donin ii> Board
of Trate. i ti is, hIweve, witi the riiociedcc
ilgs oi' th e latter body tLat hve hant pre-
sent tc deL Ie mmbercs of the Domi-
lion Board of Trade present at its last
session werein ii umiiber 45, viz., 25 froin
niitario, 15 roim Quebec, and 5 'on the

Ma:iimie Provinces. Of tic 25 fon On-
tario,' Toronto sent 5, i Iallamilton 3, Ottawa

3 London Board of Trade 2, London
ialicier of Commerce 3, Kingston, St.

Catherlines, Ingorsoll and Stratfiord, each
1; the Manufacturers Associatioi of Ou-

taiob 3, and the Ontario anu Quebec Lum-
b)e, Association 2. Of tiese, nine voted
uiioimily for free trade, sixteen uns-

f'orm'ly for protection, the other, Mr.
Thomson of Toronto, who explained lis
views very clearly, being lore a free
tadier than a priotetionist, toih he
voted for Mr. White's reoluition. Iii Que-
bce the Montreal Board of Trade sent 6l

imemibers, one cf wohom, being President,
did not vote, while ancther, Mi. laring,
was absent fionm al the divisions. Of the
other four, thice voted consistently icr

protection. while the othci voted against
both the protccticnist rIesolutins and also
gainst the fr'e trade one. The loin Ex-

change sont 5 memi rs, who naiy aimost
he said te have beld the balane of power.
They ilt voted against Mdr. Patterson's
aienihunent, and I ail in favr' of M'r.
White's-while on Mîr. Walk"ers fice
trade resoitioi, 3 voted for it and 2
against it. We.O do n ot helieve, nevethc-
less, that there is any serions difflerence o
opinion btween tlien. Qubc sent 4

members, io al voted fie trade on
every division. ThMmeMit Provinccs
sent 5,-2 protectioists, 2 fre traers
aid i fromî St. John, N.B., %vho was abseni

fron aIl the di'isions. It will bc seen
therefore, that Ontario was in favor. c
pi1-otectioni, QuiýIee againist it, Nova Scotij

divided, and New Br'unîisVick niiii'epi'sit t
ed. The votes w'ere takei on the followe- Il

i resolutios, all aiIme<hnems the 1
oCinal resohiition relatimg to sugar pro- 1

pnosed by Mir. StLi'S o ialifax,NS. Mr.
Pattersoi's amcndimeint was as Tollowî':

' That inî v Ue i' deprers staie of ai
ue liist imporiiii'tlint iiterests of the cIil r

airising o a Lair'gc extent friom (li lifferii i
duhties and dmw le in freu i %hleUnd

States, tid Board vr th :mop by i 'n
ia nf a nîatiomî poliev, calette i tZ n[siio

a lre il'ie cl the ior'igi a id iloinies e i i;ina'-
itIiie d 'Ciiiii:iit0 10ti'-l> I CSi'iiil3 b îcl a III

tii 111j. iti'idSa lî'urîrelie-ve Ure trifle, mau trn uit agrical. -
t rlinIterests, froint the dillinItIIIies innler whviichl

hey a1 r of cosge I ofthifenn.ldun i es anîd drawbaî'i>cks prîenouiisly referred l.'.

Lost, Yeas, 20 i navs, 21.
Mr. Walke's ain dment, i wich was

next voted on, was as follows :

Mmat t us oard approves oft' the coli 1

per cent. Ild 'a/orem iw in 'iree, but <1oes not
recomendanyinicrease or thlis rate, Ils fr 

revenue lurp.oses, believing tdm a lfw bsil011 tlis prinîciple is furi lu tIilt th p iro t' uell the
wcnsumeir, as, whlle gving Irtection tu tue

imniiet'u'r, it onlyi axes"e co1saier to theu
exent of te Iecessary revenue requireens uof
hie couintry; anid that is Bour i it re-
commend a iisnnnnuitmg tari' spinst an'
cotryttý."

Lost, yeas, H1) nays, 21

Mr1i. Wlite's amniiendiment wvas then put
anid carried. It readis as follow's

"''hit all fie words after hat "be onitted,
and] tli iowinîg suibs h tiitei ilerefor

pr m t î e u i file t 'ilininle cf

if vital importance te ils prosperity, nid that
lin revion e aiif, ils pn'cipe shoudit
be cimbodieil, especialy ie case cf such arti-

cles as the uniifitir aI ineqiil Ameia coim-
Ititio.i tas presseil mîîost lieavily upo."

Yeas, 2-4 inays, 14.
Ot dobts as ta thc mncaiing of the

tein " Inational Iolicy "' wer fonided 011

the ecre taken by the milicbers who

voted on the foregoiIg resolutionis. Ve

cin scarcely doubt tHit 1r'. Tppr, wllo

is an ivowed supporter of te natioial

policy, Vould icb r'eady to subscribe to the

stateient ci' Mr. Alby in the R'ec des
leux jonides, tht the strongth of the

Irctiiomsts' case hs il is ensembl,
thLMat it is Iun assoi(ative pact whil em-

braces Mhe whi oloe ountry. Eahi con-
Ssents to pay 'or aIll the products lie ue-
tcquires a plice auigmeinted by tie c.s-

" toms tariff, con the condition ci' obtain-
cing for his wi products i thie hione

o market a price equIi lgimented by1

f a the same means." Of courise, the advo-
cats of such a policy wuld i'vor a duty

on cal and on brcadstulis, and we cannot

doubt tiat Mr. Pîatterson's amlendmeicn>t,
which refers ta the depressed state of ali

Me mos impo'aiit inlerests, aînd whiil
i cmands a readjustmnt .of the tariif. se

as to relieve "cour trade, iilnlifactiuiiing
and agri cul int'ets," con tem i>pla te d

lhe impositicn of sui dutis. But, nost
assl'fli, the represenltions o' flic corn

Exchalinge ire not favorable to sichi a
policy, and one ci' ouri own mmcinbers, Mr
Thos. Vorlmian. on cbhalf1' of' tic nainuî-
ncturing interests, protcstcd agaiist a
luty on cani. Mr. Witc's aiendienit

Vas im1't eau t-iously iîvorded, so t liat sev-
eral nmlebiners whoic hai voted foi Ml . Walk-

.rie rm il resolution voced or it
ikewise. Mr. Thoinsol, of Toronto, filt
t necessary to explain his vote, and in
loing so said: 1' a tari, anythig liko

Ler cent., we adoited c it would lead

Io a vast amno tui t of s iilin oncii the
fini ' * " A ny great increase i

Cuir dutis voul sadly distiirb trae
It would be i sad tILdmg wslould

point i te irection ci a o retaliatory

" oI iev alainst r nei beio on ti oe
other sile."' MI. 'ihomson calls iimnself

f.ree tiat er, a1n1< iis sp)eec h is suei ias
i c h' expected fron im iioderate fro

tradei'. \,3 do not tliniîk, in view> of L'ho
l'act, thae sfr.shmson and several other

mniubers kno'n not to b fvoralble tc
gicultur11al Protection, anld who haid

voted lIr Mr. Walke's aiencient like-
wise, assisted to arry Mr. Whit's aimind-

miient, that it c'al be Iccepted as ai imli-
cation that tlie Joiiiion Po;u-d of T'r'
is favorable to a ' national icy," lis de-

ied above. We have endavtoied in the
oiregoing reinarks to cxilain the diillit-
tics m he ay o' a discussion o' a pIiy
so Meil ined as is Olhat teined a CI nationail

po1iy.ii'.' We ma loe teHit the forth-
coing'crolition, whielb wvill lolitless
deine the financiial iolicy o]' the cipposi-
tion leaders, wîil lacesieb ain isile before

the couni> t1rty tHiat there will lie nic idifliiclty

in formling a clear opiniiionî ci> the sub-
ject.

LETTER RO3M SIR FIlANCIS INCKS
-TIE DOMION BOA ilD OF

TRADE IEPOR'l'.

To tli E itoi' o tIe Jo'urnlf Commerce.

Si,- hi> tih ion tIh ci' Noveiber' last
you reuested mle tc r'evieV for your

journal IL letter on the subject of Io cur
tnaile rI>1tions wihi tih West Iiiiiles and

Soth Aerien," ihen recently Iublisled
by the enoergeic Sectary of the Moi-

treal Board of Trale ald Coi AssOcia-
tion, M '. W. h. Pattersoi. I presiied

'at tl tiMie that you welr of opinion thLat,
ufter a residence in the Tropies extending
over fourteen years, during wh'ih i Iihad
specil cpportunities a becoinig ac-
quainted wvit the British colonies, may
opinion on tie sIlIjdets triated of by Mr.

Patterson might be ci' socc value. I
hadl no ide wh enl I und iierl'tooiîk tie t asc
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ta IsIould have had m1y namie obtruded
on te publici aid, as Mr.Patterson while

stating lis respect for the impersonality
of the newspaper, ls excused his reer-

nîee to nie bynamae, by stating, quite cor-
r'ectly, tiat 1Ihad hacknoledged having

wrîien the arotile, il is luoper Pat I
sicluh1li ex il lt I dii so lin conso-

quence of an ittepit te fasten on ime a

still greaiter reslonsibility, whiI'h I have

110 preteneion Iteve to alsumlle, ad

whicIh, MI'. ditoir, te uiv ely to

yoiiself. I Imalkle no conipIliil l aitever

Ofi the persolial referenciieI illadei ta mie by
Mr. Pattlrson, but it has ii Isoilmle degrc

imuposedl iii on Il e duîîvty of Ioticilig lis

remarks, over my Own sAignatu-r. Defore

doing so, I desie totelm owledge, as I did

lit moy review, m1y high opiionî of iî r.
Palt tersonis IIIiits5, i ilmy co cr e

Li Alal lt hs beei said in lis favour Iy
he membies or te Boail s with wlich

Le hAs beon se long lA so iWPselly co-
nîected. It is quite conissisteit with thit

o1inion to hold tiat Mr. Pattereson is tot
infIllible, l tat i his opinions oi sub-

jeets or wich he has apersonl k nowledlge
aire entitled to iore welighl thail on those

with which lie is not fauniliar. I lind
nothinigili Mi. Patterson's sIcr1*i- oortel
under his own immediate supevision to
induco me t modify hili opinions wlich
I expressed in November last. I tok cx-
ception te Mr. Patterson's views on sev-

ieal points such as the olleged obstue-
ion to Commerce " by hie present \Vest

Indian impîjîo-t an1d expîort duties ie
geographical Position of the suga dm coloies,

antd tIe sugar dlutins. 1onfss tht, 1  il
I had bei u iable to ilake a botter iirely
to the aiticlo in yourî' journal or thie 

2
4th

Novemnbeir than1 d i. Pati terson hasi dono1,
1 would hive ipr'leered silenlce. Ir. Pat-
erson li: 1r. Dusuulidii beforhimscms

quite unable to aplprciate mt e object of
my remarks. 110 is sure, lie says, that a

certain editor (I ami unaware to whlat edi-
for hie irees) would ble "He victim of

inispllaced coiiideice, who would so unii-
hlesitatingly conifile i arrangement or

te sugar duties in Mie initerest oi C'ait-
"aa to Sir Franeis Ilineks." Prnising

tihit I have no ambition liatever o i-

irange the sugar duties, and that 1 amn far
less inclined than1 Mr. Pattersoin imnsel'
te give advice oit lih subject, I desire to
state at I hlAve writien nohlling fron

whicil MNr. Patterson h1s ay right te infer
wilat mlly views wouild be ats to dlities
levied lit [lie interst of Cnad. WlIat
I did ildertake to exldain was, what I

claini to uniierstand as well is any indi-
vidual in ti Doiniioi, viz., [lie views of
the pincipal lanters in the West Indies,
but moe eeilly i the greatest British

stugar-produing colony in, the vest Indics
Britih Guiana. Ir. Patteson' aparen
object I sIUll stanto in his own words: " A

recipirocal itito like that stg-
" gestedl by Sir' A. T1. Galt (whlo ait thc imen

"11 was Finanice Muinisterl) in lis instrucitionis

" to the Canadii representatives on Mie

" West Jnialt Comliission Seemles 1o ic re-
" qUied. lis d11Men was icip r ocity i tUe
i nutal meaiig of the Word Ilplicl te

i iiiiira leoInetions ol' the 'espective
" coInriiiîes, and lie conilrensively

"st i i t a1s folloirs:-

Il It woul d linrpe i fiii'oî ori thie Gov'e-
in cti to anticipate ti action Of tie
Legislatire in r'eleience o i to taxation, buît
it is nesar that You sho bu hemn
formed thatthis Government would be

prt e Ilto recommli end tt Parliamlient

the reduti n or even the abolit io of
liy custoins ditics, now levied on tlic

p roductions Othlese countries il corres-
p1nding Evor wore shown to the stalles

'' Briti'sh North itiol-icla lin thir m1ar-
kets."

In the absence of suehi al fiscal policy
as wil a<dit large importati s into the

Dibominion of l'he stapllle prod uc tiions of
ti iii tisi iand ' Foreigii W«est Indis, it

is tle opinion or rellecting In that

ther can bc irect trade rî'ty of the

naîme beeceu he l Doiinion and the West

IndieIs.l
'le last italies are Mu. Pitteie'son, and

as the views of at gentleman have been
eidloi'seL by the unanimous vote of the

Dominion Board or Trado in a esolution
moved and seconded by two lie traders,

I shall regnestt 301 tO ilisert heure ani ex'
tract froin my review ot Mu'. Pluttesn Us

\What he (Sir A. a. Glt desire' tas iltmt
Gi ieda iho- ldli exend .fi or' Io Ile ý\.'st

Ildia coloniis, tich, in retiinui', shoulti xi'nil

their 'fuo 'te anada; ino ther word, Can-
ala wuld aimit the suar, rumi and l sseS,
duty fice, tromls e ceule a msh]ou lidalit
ctuuin ilour, porkP , ish, Ilmer, & c., duy
flee; both tllhe coniractiig parties coinuiing
the exisinug luties cn siilr articles Wh n im-
Iorie o lrouti iunries i lot ntei- g iiito Ile
compiet. Nov, whiltever Great liritain liay
pieriti i un.l:ida to dIo, liost ass uredly il, iill
not tolerale iliferential dliutes in dhe vest lin-

dila Colonies, aid this ie comumissioners ire
cea 1-13given to undiulerstaniud ln 18M; by tie

Seeretary of State for tUe opones. Mr. PAt-
tersoUn aflirms tai utrciprenl mllifiation'

Ile that suiggese by Sr A lexnder Galt
Iseus to lue reuired.' Now We aie cin-

I elled to oinu issue on this point. lie'il'ocity'
ii trade with lie West inulies is whiuoilly out of
Ile qinesti , îîi aioghi we nloice thatu th hiaim-
iluoilon oretl of' rade lis adop1iteid a resol ion

ftavotrible to it. We have alread noliced duit
no duties are himuloed in those colouies, save
for reven uic purlsses T'lie lct then of nyi

niodification ' suci is ir. Pattlersoi suggesis
would be simply [o encourage CanMlan im-

ports at [le cost of the treasury wii coId
oily bc recoilped by direct iina tion. When
tlie Ci nailin n Comitissioners visit'd tle West
Iniies ihy Aimnd that intense dissatisfacti
wais elut ai h iarill' then An oce in Ciuila,

aI wlich lias been eimutd with little
cliige 1p to lie priesenlt ime.''

Now I lave to cll attention o Mr.
Patterson's speli at tie Bi-d of Trade
reported iundie' hlis own supervision. Omit-

ting aIl referece to thie most impiîîo'tatî
parît of the abov' rmarks, lie has eriticized

at somue longli tIe conchlling selitence
relbting to fl le " intense dissaisio "

of' tlue i'est India llanters, his obje't
being to show that a haimg was made i

the segr dtiiles subsequently t lu,
wl hich change was disaiantageous to tie

refiing interest in Caaa. I îmst re.

Ieat lIat it is ntot mîîy pr'esen t intent.ion to

enter into a discssioi of the relative
nerits of the taills of ir Alxumlei Gialt

adtil Sir jolin Iose as to sugr nor as to
ie extentt to whicl the goverintient

shold ex tend a "l losteri car e " over
the sugar ineries th ose are questions

foi' hie CanadianliGor and Pla-
liameint, id altough i may have formed

opilnions Oit tdici, I (le not coisider this
a lit opportuity to state thmin. My

object was to poilt out dillicultics lin te
way of esttblising harmoniouîs action

betweien tiose entertaining Mr. Patter-

sons views al the West India planters.
Mr. Pattersoi does not allim that I Iave

misrep'esente ti views of tin latter,
but I aily obîserive thut thiere is abulintilnl
proolf in [lie archives of the lcolonial
Departme àt in Dowinhg street tat ivlat
the imaljority of iintil oWest India
pl1anters desire is that duies Oit sugl
should be as 1ow as possible, bit, wlh:itever
tlie rate Inay be, tht it should be a
iiuiform ra on aIl grades by weiglit. 'Thie

Candbian reliing iterest w ints te import
rawv sugIIr of iniLo grailes lut low IlIlties
on the ground that suchl sga are a 1w

inaterial of' their manufature, and tha
tey have dhe same claii to a suobstantial

difierence li duty betweeno tle raw mate-
rial nid tle imaniltuflactured article that lie
woollen and cotton iiiiiiîîet'cîurers have te

a differ'ence lit duty betwoenî Iwool and
raw cotton, and the respective manufac-
tures lieieof. hec est Indian planters
desire that their crystalized centriftigal
anid sIperiori grocery muiîscovado, whicl

requi-e o nmaipulation froin the Cana-
dian refiiner, as any onie wlo examines the
saimple at your oflice wili ab once perceive,
should enter tlic Canîadian iiket on the
saine terms as other sugars. The inter-
ests and eoisequîently he views of the
two parties are wholly li'ireoitoble, and
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whatever opinion théi Canadian 'refiner
may have of the two tariffs referred to by
Mr. Patteràon, both, as I stated; gave "-in-
tense dissatisfation" in the West Indies.
Mr. Patterson expressed his belief " that
"it would b as iniexpedient, so far as

the p}coplc of any West Iidian Island is
conlcerned, to discrininate li *favor of a

l particuilair quality of sugar as it would be
in Canada to discriminate in favor of

Sinillers who produced the higher grades
"of' flour." I candidly confess that the
foregoing paragraph is beyond my coin-
plrehension. What are Mi-. Patterson and
Mhr. Dustan contending for but discrimina-
tion? 'The obvious effect of an ad vcalorein
dity on sugar i would be discrimination.
Ir the amnoint ofi duties now' levied on
sugar (and it can hardly be spared at pre-
sent) were raised by an ail valoreim rate,
tliere would b a difforence of from oneto
twio dollars per cwt. between the best
groccry sugars and the grades uscd by
refiners. 'Teli diffreence betw-een the
Iighest and lowest duty in ]ngland was
f'or a considerable time 4s. pert cwt., it
vas then reduced to 2s., and finally to

Is., at w'hich it continued until the
final repeal. Mr. Patterson reiterates
his assertion that the leasure whicl hllad
been persistently ur'ged by thei West
Indian. planters during many years was
adopted entirely in the initerest of the
refiners, and in consequence of the con-
tinental bounties. The fact is thatduring
the long controversy that existed the
aigument on the side of the refiners was,
tliat it *was unjust to charge the saine
duty on sugar containing a very large per.
centige of refuse as on the hiier grades,
whîereas the West India planters. con-
tended that it was unfair to tax thein
higier because they sont a superior
article. Both arguments were pimisible,
and the greatest Englisli financiers were
perplexed. They, liowevei, continued
the discrimination until fron 4s. it
ias reduced to is. Nowr 1 cani readily
conceive that ilien the discrimination
caei to be sa slight it inay have been
more advantageous to the reflier to
have no duty at all, but during the long
ont'~oversy which lasted foi'r many years

the reliner was lvays for discrimination
and the planter for equality. I naintain
therefore tLhat the final result nay more
justly be looked on as concession to .the
planter than to the refiner. The point,
hoNvri', is of no practical importance as
bearing on the priesent discussion. I
ami induced to notice one other subject
which I discussed at soie length in the
article in Noveiber, but to which Mr.
Patterson did not advert in his specchi.
Mi. Woods, of Quebec, in ene of 'his

speeches stated that we want I to endea-
" vor to procure some aimelioration in the
"obstructive fiscal policy- of those coin-
I tries."' Mr. WVoods nimmediately after
referred " to the very able trade letter
"issued by our talented and industrious
Il secretary, M'. Patterson, on the trade
" wvith the W'esti Indies " whlîich indeed
wvas his authority for his stateient. Noir
I challenge Mr. Woods or Mr. Patterison to
establish the assertion that thero is "an
obstructive , fiscal policy "' in iy of' the
British Weast lnîîdian coloiies. Thel duties
leviod for the support of the respective
govri-ments are strictly for revenue pur-
poses, are moderate in ainount, and they

:feIL on consumers geinerally. The hîighuest
duty on flour is 5s. a barrel and the
lowest 3s., except in one Island whiere
it is free. Fisl is fromn Is. to. 2s. per
cwt. Cottons and wvoollens fron 3 to 74
per cent. ail valorep,,one or two iiinior colo-
nies going as hîigh as 8 to 10 per cent. Mr.
Patterson's objection, which, as I pointed
ont, was quite futile, was that these cola-
nies hiad not ail the saine tariffs. The duties
do not in the leiast obstruct trade, as in nîo
case, so far as I ai aw-aie, are they differ-
ential. It li mani'festly impossible to get
sone lifteen colonies to adopt, an uniforn
tariff without reference to the expendi-
turc iu eaci, but to the Canadian exporter
il can imalce no difforence wlether duties
wvhich fall entirely on the consumier, and
n-hich are l io case excessive, aire large
or sinall. I have to apologize fo'r aiidiess-
ing you at such length, but the ipor-
tance attachled to the subject by the
Dominion Board of Trade imiist bo my
excuse.

I remlnain, &c.,
F. ixees.

Montrecal, 6th Mac,1877.

CORROBORATED STATEMENTS.
The statenents for 187 of i' American

Lie lInsurance coimpainies doing business
a Canada have not as 'et been. presented
to the public. This is to b regretted,
considering the recent developiients in
Life lnsurance business on the other sidhe
of the line, the thorough inivestigations
inaugurated, and, we are sorry to say,
suspended in so far as the New York
coipanies are conceried. It wouhld b
interesting to know if any of these coin-
panies doing business in Caiada con-
tributed towards the $25,000, said by Now
York papers to have bean spent recently in
Albany in setting aside the thorough over.
iauuiling set an foot by the late Insurance
Connissioner. Who supplied the money ?
Canadian policy-liolders in such coin-
paiies as the Equitable, the Newi York
Life,thse Mletropolitan ed hoc omme yenis;

are anxious to kiiw,. and aire not likely
ta continue tlieir patronîage unîtil a
thorough guarantee is furnished thein
thiat tlhere is not, to use oni of their
plirases- "a nigger in the fonce soie-
wliere." Ii the absence of such guaiantee
by thsese so-called wealthy comlpanlies
wlio, soie of' theim, disdain to answer
questions as to tliri' soindiness, Canladiain
policy-liolders will iot iesitate ta look to
thieir own interests, and seek nearer
honie that secirity w-hii miiiay oi iay not
possibly exist in tho al'oresaid institu-
tions. Reprcsciitatives of these coin-
punies are iiow in Ottai, secking to
induce certain modifications in the hill
introduced by the Governimient LithL a
view' of coipelling Aimericain Lie Insii-
rance conpaiiics doing business iii Canadla
to iivest Canaidian preiminims receipts ii
Canadian soeuirities as a guarantee against
uiltiiate contingienieis.

We imust express our regret tlat lead-
ing and respectable Amici'iean companies
iamve not taken the iiitiative in the iiatter'
of theil aisuial stateieits, and raiter an-
ticipated the euirements o' their Caina-
dia custoimer's, as in tihe action o' the
Phlîcenix of' I artford, tIhai have aiwaited
the developiieit and expressionI of' thit,
suspicion wliici lias bec slowly but suri'ely
finding its Nay to the rmcinetLest sections of'
the country, as iuioiauis letters of' in-
quiry ii ouir possession may sioV. The
followrinig letter conitails a useif'ull lint to
all the Aierican lýile Jiisirance com-
panlies wlio wisli to raik themselves out-
side of the pale of the Soeuirity Life, tlie
Continental, the New- Jei'sey MutuaIl, &c.:

"Phiacx Muituial Life luisuriance Complaîy,
liairtfor, tjoi., MIrcli , 1877.

Messrs. Siipsoi & Betlumiie.
DAii Siis,-Inîî vie' of* the distrust which

exists in tie correctiess of the stateients of
Life insurance coipaies, iwe huave isked the
I isuraice Uoimiiissioiir to veriy ouri stateimîen t
by Lersonal exninionuii . This lie will Io pro-
babtly niext weeku, and, wre shall seon after' pulish
his ollicial certificate in conniectioi wvith the
uîsuîal statement and seid you a supifiuy tor
circulatioli.

Yours trIly,
J. M Iioccsum,

Secretart*y.

Will the other companics go and do
likewnise ? We do nlot expect it of' all of'
thein i no, they deoim in viser to tuîrn
tlieir attention to other. less important
details writh a view' of avorting tlie atten-
tion of' tleir Caniaiiain policy-lholders from11i
hie main issue. Qiuicit sab?

- Ai order has bein made by Justice Gil-
bert, of' Nenv Yori k, hit the fruaicises of the
Continental Life-Iisi raiice Coiiiany be dhe-
claured ta Lue dhissolved and extiiguislied as to
ill the world, except solely for the irpose of
enabliig the Attorney-Geiierial of that State to

prosecute ii action anlîxiliary to this, in Orter
to recehi the funids beloigiig to the Comupaily.
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DIY GOODS 'I'l A DE OF 187.

In revieving I his trati for the p t yer
and] glancing over tlic ticts showin b'y tlie
statistie Of our imports, while wo find in
their dimci]iisietl volun tniuch to discouri-

aige and depress, we tan Still trare signs
DEscltlPT ON.

Coi tons, Yaris & War ps.........
L s...................................

WVoollens..........................
Carp'lets & IIertlh I ltugs.

Hats, Caps aM ionts.
llosiery............... ...................
S atwîvls ...................................
Silks, Satins & Velvets.............

Pairstls an UnIbrell ....
flothiîng or Wearing A liiare!....

Suait Wares.................

T otals........................--"

jof' a be tter' sta te of thîings andit somte settitl
prospect. of' a steadier anid more rieuno-

rautiv tradk for the uttire.
'ble following comparat.ivt list siows
te vtlu of certain descriptions of goods

mpaortdl at Mun tl during fite p:ist fivc
yarS :

187'. 1575. 18-î. ST::. 1872.
'îl ttc. Valtie. N'allie. Valltt. Valte..

4K618 t,I 192 ;0 , oS- 3::5,:tç r.07, 2552,591,9.18 3,01 - SI M7 51. t2,p.93

267,50 0.8 326,3 25.1,082 3.17,392
50,l28 1,707 53,175 52i79

5<1,8 .1 t" S2 t -. l.24.t,û2i6 9:1,87 1.22t.07.1
81,18 19.m

25, 2 68 16.789

*11,Or 508,02 5,87,;1 107 ,1 1681
$7,I(2,i01 397S,5004 27.572t t]î2'.1t ~to:,o

A glanco at the column toi ]876 vil] pas . pou
show' that, imtporters have eitier votun- truit on th
(trily i' throug comtpulsion con tinutled dtitg a p
the restrictive policy of 1875, lte decreise cd themse
this year as compared with 1875 being a centageof
Uttle over 24 por cit. This is scacely so L
great as in the previous yeat, wen te do. inia d
crease exceedd 28 pr cent. it te one Té d
iten of woollens, iowcvert. it is consider cls f 
ably greater. veirot-rt

One point is here worthy of attention. reduntion
Tlhe large percentage of' decrase in value itwovct c
in 1S75 overl 187-4 is probably partially te io valtes

bo attributed t flite very considerable Te,
shrinkage it values during that yeat', :nid cf te sev
hence te ralue, thMou so aig rgely deciras. iited
cd, does not represent a propot inat itd S
ce-case ini qaiitity. During the yeai just yeats

ititsîR1ittO <tt1 rt0ots.

collons .................... ....................................
lIttittl CoOs .................. ........... ........

carîts k IIfîcatît Riitgs................... ..............

d ostery ..........................................................
Linen...................................... ..........................

during aap

iitttîwfs.................................................... ........
Silks SatUî MnW Vclvct...............

Sîtîtuit M nes .......................................................
'Ooelltns ............................................

Teits ....................................................

Those returins sow a steady inerease,
especially in cottons, woollons, and hats

aid caps. 1in scrutinizing these figures il
nust be reimiber'e itat tse ne te
returns for the whole Dominion, and aiso
hat they aie iade up to 30th June lst

only. In te sprig of 1876 very large
quantities of Amnerican cottons of all des-
cOiptions were forced ipon this inaiket ait
prices wIhici, howe'ver iemiun-erative te
the consumer her, could iot but citail a
serious loss te te producer. The low'
prices at which such goods were sold jus-
tify us also in cenclding ta lte iicrease
in quantity is even in excess of the ii-
etasein vlue. Like ail other eviisiow.

ever, tis luis, since June, 1876, largely
cured itself. Our American neigibors

have been more settld, and
te decline in sotme depaitmeits
crtion of' hie year' have recouip-
vaes on others, so tat the per-
decrease in value in 87 M!ay,

be safely deemed to repesent a
irease i quantitv.

rease is Vaey noticeable in arti-
xury, sucli as silIcs, sati ns and

ealy 32 pr' cnt. In 1875 the
was about 4 Per cent., to hiicih,
Ur remarks above on shrinkage

tare again fully applicable.
oing statementshowvs lie vaine

oral lending classes of dry goods
into hlie Dominion froi the
fat' during the last tirce

1871. 1875. 187.

.900,355 $1,34 1,413 2.1.10,097
28,'209 lt.,Sitl 29,258
18,804 20,2841 12,7 4

.915,578 4:10,3:9 400;,1154
2,550 3,!ß 29,332

40,800 (1.1, G8 ;., 10.5
83,2315 <19, il1 55,851

4,.114 1,20 1,228
62,101 9,071 27,099
.10, 148 .7],8 2 1(¡,0<2

277,90 2 S5,119 :9,1.10

$2,323,405 S2,907,8.4.1.o8005G

gr-ow tired of sacrificing goods and having
rid themsies, te some extent, of surplus

stock, our mnufacturers au importers
here have been botterable to compete with
thmoi. Th turns for 1871--1877 wvii, we
believe, show a very decided decrease it
lte iuwpors of Ameian goods. Pits,
foi' inîstance, have itow' so risens in price in

te Unitei States as te coiipel O'ur im-
porters to return to lte English-malers.

WC iould have licod te preseit our
readers with the exact figures of Amneri-
can goods iinported at MLfoitreal, but the
list has not yet been prepred. W lioe
to repurt1 tthe subject lter on, wî'heni the
facts relative te this port are before us.

While at first sight lte extritordinary
decrease in Our importations at this port-

Over .10 per cait. less thain in the year.
1874-staties us it o a feeling of' appre.
iension and glootm at tlin revelation of

detarting trale and los of p'osperity, a
more carefui scrutiny of the itcfs in th,

light of' the past wili show :ns imtuch cause
foi' coigrtatulating ourselves on lite pru-
donce and forcsigh t, shown by both mer-
chanlts and manufacturers. We observe
hliat the decrease in imports at ite Port
of Mont.real comles very close t flite prt..
centage of decrease in lie iiports of' the
wholc of' Caiadii. The figures sloving
lie total iiports into the Doiniion for1.
last year an tiis are :

1875 1876
$1 23,070,283 893,210,346

or a deciase of' nearly 25 per cent., wlile
the dectase in lonueal imports is, ts
wer have shovn, about 24 potr cent. 'Jie
sudden decline ni Our imports, while prc -
bably largely n tiribut able to te industial
energy of' oui' native manufactuiers, is also
an encouraging signi of hlie rapid perce)
ion by Ouriiporters of the sudden change
in the demiand for goods whicl luis takin
Place throghont th lc hol Dominio.

t suci a shriniikage i valies, such a
sudden transition fromn the Most aggra.vated inflation in 1S74 to the preseîit con-
traction hi IS76, shouldiave betn auntici-
paecd so largely by our inipotos as ta
obtiin the lichiglt ofa -16 petr cent. decrense
of ouri imtports is a practical coiientary
on their shrewdness tnd farsightednoss
Further, although the failtires and disas.
tes, and te utter annihilation of imanîy
large traders, have been mianty and wride.
spieaCe ithave still to conigratulate our-

solves On having lft auog us s IMany
who, iaving stood the test of these imlost

trying tines, show that. they have been
conducting tir buîîsiniess on a sound basic
of capital and ability.

WVO ldici the belief that while mniany (lis-
asters are still to coim. and the further
resuits of over-trading May yet shake ta
tompoarily destroy confidence in oui'

chif' comiiercial centres,' these figures
provo plainly hat the geieral trade of te
country isgradiually atftaining a thoroughily

sotiid foundatio. W«e a'oVenture confi-
dently 1o express oui ceaiction the next
year wil, not show any fallhig oi ii oui
nliports or manufactures, aid that the
followitng one avili show a nîatural inciase
consequent on hlie growing w'ants of lie
comniiîity. The excessive filling coff in
silks, stittis, Velvets, and other articles Of
luxury already noticed, shjovs tliat the
hardt timues have taughit, teitr lesson, and
wasteful extravaganc has been ciecked.

This branch. of the trade vill take longer
to recoup itself than others, but will ex.

I
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î.'îii, 1ia doulit, 0il a, sui-ci. bsis of' ,.çîlict RO''' l i.Y.\M I NDI. I NZ. CI). -Stae, tiie diioctois have lc'jd. hi iii:ike
îvcIthl ta *jUst R ' in e emmth cnu % iCi. . îIug t le COii iipnii jeS ivi li1 si i li't a 'l lofrpi mt hl 'ýI lud, seho lg s

The ex tîiidve imdciticii h i tlu~ illllî.ui'bs n cs.svie y the iecx tensi veico tit'the i i~ ;>s . ei îtl fil 'y pwi' vot lit. thei
-il' woolioils is, 110 d1011i4, lii'gi'y tobu tin ouisu' ti( t ast ye i. in ':iînc H tue t 'vl i0" t ii ljiis, will] iiiA w I c n l tle-
itttiibîitc'îil ta the icn iiiîîîîîainîîee îjilliîîjiii standiîs il'ivl lI.'IeIio,. juil Iluis iii,'1lîîicii lîîîiîl, i î,î,i l'îîlitilluicd, noi cx-

Dtîi'iig tie pai y:iti. %vocilte"Ii iliîitii' ciseci dinilig tint b lîiodS ii i. 'î''iîi til, Çallda i iCiil (lie c'iuiillt aie
tiipers 1<> keci) Lliei' îîîills r'liiigll'' i~,-n'idîe. aliin iîotiliiniîî' nbîiiiî:iiiti as'ii4 ti c 1 l'y CtieU.î*

Iw Mom i w il liik mi tu n'il uaVO siiull i.1' th lc'îwîîîlarity iiif' 'vinallyiî. Thoic lig uxliilii
îia'gîîî anid, Lu cielite n .li'iiaiit iiiIL total niiiiboi. ofi Ialiies luccîjteil îiiîliii lig T. ai A"'i i i,9...

tiiiiisii ctlita produirce a sIleiCHO elus ti,.' xcii' i S,7î(3\n :821 . vovcing iti'.noss is1O. ;iliî..I l i.,iî'a'
litid Viii..iiit Iliîi -lait', iîlt.iii'gucat tunis giiîg bu Mie e'iii.liii.i' the niiiîiîiit il l i 1211M7.15 oit i icil îî'ci' MMw o I W ai s am »i'îît

,',value p>ci'liiis evm-i OIbLtiiiicl. (IIU i'ccîivi 4i îî'c.iiiiis :i.g.gý'.;iiîg i gî- îîlîîî'lsa .l, ~ ii

'lil iateiil tîax'iîg d:ii'i.îlîîîîe li.Ilt iliiliaii 0îl.i's of icli S1iG'i I I 'îîiilt, îîlîi i.. . Ajiil
tuiierîs Ilu ,' tiiile l'ai' lhli' rel'i.iîiiiîî %-,,' ililrr. l'oinii ci:ii'iiiîiil îîîî,îîîî

Miii'li yet ri'iuilii t lic dlii, Il(. diuîîte eli.'li'i (iIiIl,it ul' ih aiîh. of bhe Coulliic-
lo lîiiiilîl111) 1iii' triteilo i sauIV an it tsîiiig pall)', nîi.t iii cill imp 1ortanît. iitý'ii il( Wc'it, Ne.''si. riaicî lie( :a w

I.iliciililes. Imiiporîtos lui1 uic t'ilitire thaït ol' accle:' lîî,ics'llcivs i uiiqîici oi' L''h I zk .......

the %valît, ut' theon' iictiîidîil o'istoiuiieis, yc:ii. Th'o gieul isl.iîîcç' ut iiî i of, tue -Laîe' -. iii,
aiiiiîa uC'Oiii i ; :iliv tîi'lilî î'îu.l iiIlitc'î Intc', liiiei offiic'is, (iu.i.g.iii iliii .5.1

lori' larcgo t 'ade l.y SLan iîî u':k (iii ii- dla~y iii i'1c'tipt l' ini îhtlîiîî'' ilîc.onlit., :Lailinîil

m'îiî'tit îen ibiii' :n5 suply IVcllieli) flo' Ilie aiîoiîîîl of1 îli.s hinl. *\t ~iiiii..................:-,,,73:i
avuîîlts, beenuîse oil thieni clil Ii'c7 utilliVe t ':oiîim Or aisets aii i I ii ey- rues'k Ilaid tC li î.' dir'vior. pinver,: ili iy livi ut'
thei bA, or ait lents utéaMe andlîl lull - 111' iiiilg tilt iiv'ticiiis it îliru iiket, the uiitcl ~tio.ai' lc'vviI;ii ail 115C55

,ec'isiilllc totz WUt' un1 ii:îit le, uve'î hm11 clile oni dm li st t)c'c.'iii c i' i m" a ,'io' i iç t,> lic '.it, Lii i'.sc'vî' l'itiit s(Al.l

puitati, iiust, ho cai'cfiil ly lîluideil. 'lhc Iiiu1. ai'lvoil' ut' its ainouli t iig taO 1 ist c'icl' of l~. il. Cah iii ait ss î t i'
ciltîaîcit d lîi ie oi' Shoit, mci'cctis an lu5i0-i2,27:,.310. 'Tlic1îolbIiii a, coi l'ai ai io'lii p' icenIt. 1111iaii I ' cuit aiplyl

t'i'-equonit pt-îlise s Coiiîiîa lie lau iieli te Ymîir showvs a balancei' au debit, i-ide aI' sitl'l'i but a., liei i'ii:ti'icî ilue.s ilîi
laid tii licait andc aicted oip bath by' iluot' $101 ,Si9, îlot a va'y lat'go uîîicîiit %vlîeii liiovicl l'a' Iils al ol' iiicejtiiî lie :cî
tels andc thiîc'i tstinai-S, foi' il is eqidaly tlie oxoeptiaiînl ehiîi'cti.i ut' ic' yeai N issi ggos todit as îvoi'th l ul'onlslîlc'i'(liî
iieuiolichîtl tjot bath. h taIýit caiisidatian. uî'liul lio-i' h ui Id i ot Ili' alii'id ais i '

,\ %vi'd of' ld'.iCce ta tle. buyoî's l'out' 1tt' litu Unîited States, %vtioc Hmî nimS emMîbe blOii ta mlopb ii am calis, sliuîlî
tuige iuiijai'tîg hutses MM!y m'a ti'ust, îlt pi'aitsi.d pata' tof t Meaiii)iîi3'' hiisa ly iiOCO.sit3 arliseO. 'l'ie all bals îlot lioCi
tbc uiis'tcoid ant oh' place. Gicat cute ba~s boal daonc, flic l's i'elltiln ta îlisit- Inadcic iii cciiseqtic.ofa' fciîids; liciiig t'"
sliaîld bc exercised by thani fat' flitc fiture rance rotîAi' il lnpo'ltl' Ne5 on ul'y cm>ii <1 ui'cd, as tuic Ctîîinpay have at sîificieiii'i
iii uiiking thionsel'os that'auglîiy ac- pali) ta l a re4'citstlaiice tiiiclaI oftA oil iisnaditoy nvinil assots La moot.
qijilitt witi bte incluvidual i'aitts oi' pot' cent. uin glas llilOllicc priilini i llilor'idiilliy obîligationis aîî.l lassos la,

biioi' 'iîelofoxstaersbt'aepu'olssiîg, anti ai. bbe Sante finiefot. polt. 11p eapititd tlioy oîccî' il. lias beiu deotte sillijit' l'ii
bthialls re'anrds the diesctiptian ai' gaocl as a liaitity hlisteat ai'11 anssot. Siiotîlc tue (ti, itailt aboya stnt cd. lîîîd is elibjicix- n

H ie jîuantits ofai'lah. wanted, andtihbe 'tislll'îîicî f'tîc li beow Mit stanidardi, îîi'ctitioui'yn suia
tiiiue it. w'ii they will bc 'cîre, cil. If sa tuai Cue citîui. iioîui %mean ituisi' lEsiîotîig mmlIQU logsil (0ii suîl bci
tr'aders borte cait get the goocis titay iîcd cd BRitet per cimi., Oie otluiuli5ihtlt' ailitaiieil ltaa laakug ta emi'ti
lit the lime bitoy anbtiîaîîi, xpoNicc have bie powvel' L suîsjeid ta comuul umiiy$ iitiCilO in Om tii itiill ail LW ai
xvill Soata beach thoin ilt is btait' initci'st. ta busineoss. Ili est.itiiat-ing Ci s piavision, l'o- 'xif'iisîiin ut' tut' pîlvc's cil' thlce 'ulit.iui.,

piîîcliîasa iii bts imarIcat, andc by b]iuub l'oi'ouîca ilîtust ho iind, ai' courise, ta bue fue, ave îoeh u lahihi SayV huit tiiO" liii
ionîais will hae av.'ided alie embita'î'as.s'iig bilai. a Lbt gias pn'%îttiti lt iist. thtit'y àiîîîc'ail î'colu'd and, il' wiiui'ecl p

feurttîîe in tua past, bhe canipetiticîn, vhicli peot cent. le ri'e rtîed ta bu dcdnotedl lai' tue shlî'îliuldei's, îîîîîsb eve'itiutc 'i giolîl
Cei'tnily Siiauld iat eujs Nl w'e thataugy catiniSsiails tutt ux-polisesi ii ilbtaliuig lillli if,) Lt> Lut illipali)'an ~ito La
stîîdy thea w'unts ai' the caninittîîiby, of' tlia saili, ien.'Iiîg atiiy sevlity îlot cciii. c'<iit',i'ieil iii its %vtýi'thî'c.
Eilîlisi and atuet' Fareign iv'a'lioausoen ta iai' l'or las:es andi ta a))liii 1,î'utit-S. fI

'!Mie aîîtiaak fai' 1877 is nual tîîo'aias', is quit c1oui tîîn tx) MU"ic 1";Wtei AI \M. I liIi T El 'Il X.. .sS ili.'"î'EBZ.
whlillydtiscatu'aging. The piaduco aiouj' the capital anîd io.iisiî'nic' lmscIv an, i'e givi huisi'iii tii i lc'tt,' lui 3 i

1'osts, iiiîies aiC farnis are lilzoly ta ba for'iianbnti nIscn't 'nî' nti~ the Gicoir, teîiii wI iîli avis i''lc''oi ta il
ais Mmeg Les Y'ona as lust anîd ta Eind a hii jîe prosolat slate ai' ttîC c111iili 11ii1uy i'iijliîi toi'y rn'i, Iy sir' .Joli

acacliai' sale ; bue Cauntr'y le hoing dle- ahVaii's, amiuîi ta iuîast îola u tut' saîîut Ma~edol j11 ii tho 1 l otie il' 4 'iiiiion itll
'colpeac ndîîc apened uii in aval')' dir'ectiaon, t'equirerl ta î'o-iîisîi'o the a'sc i tIti o

0- iviiieu , ili' llii'' adhe iv t* the ililait
undc iailîvay facilities itîotemaitg ins elinst scilici statarid ol' fifty LieCon(dl., t liiv 1*ti liilig iliiie,.t, %vit l i ll MI r" Stapliei
ba rai'îp' a r'atiao; bankiiag facilitias ar'e sîillicianb stî'cigttli to.aza :-Y îîv oUC)'. is I:iîgi'Iy <'îililC,' iii tilil[tht' *iiitioiiîi

novliaeli &as oî-I'y logibiniate aîud sauid hoadoî' parei''o y socîue. Nu%éMîl lilsi? lus î'il'i'" W'Iiii t1.11 t' diiîîlit %%-)titlle
etbeiptise, anîd ut iwitllie Oont nn Euclt if aidai't t aevelat Ulmsigics c'iivil cii s6 IMMiiiîUi'tlie gmmww( %al'liI)'

N'a do nat scon enîter upon a caourse ot'figv lc
praspeity wlîicht is likeli, i'ibt. prudce paoit, oaluiy possible tnter'ruptiot l u Ie diesiili L2t M'. Sttleisviesys. Ona ai.
îîuid] cale> talle ai' long canthîtince, htils'tîos. of the hoipii'iii il' U f111'.i poin lt m'' 'iii Il ial h ie n1kos a il Il itOIIîtNII

u'
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position, viz., his proposition to levy a

difli'erntfiaI dut fy on bituiminous coai. If

iwe hall oily the United States collierics to

considor, the oejetions to such a proposi.
tion iould not be sa strong as they are,

but, in view of the faet that England
seis us large qantities of bituminons

coal, it would hardly bo possible to place
a dut.y on it, anid to ad<hit ant.hracite,
wllicl cones chielly fron the Unlited

Sitates, free. Mr. Steplien avows hiiself in

favori of a " national policy " of protec-

tion, which, it is uniderstaod, is to be the

avowed policy of the Opposition. We

shall lefer, until it is aitlioritati-ely
ounciated, discussing the national policy

oi its merits, buit we are sure fliat our
readers will b interested in reading the
opinions of a manufacturer of 2Mr. Sto-

pliens experienco.

-Mr. Henry Dennison, of Belleville, lias lice
appointeild manageor f the Newi Ilaiburg
Brancli of the Consolidiated Bank, vice Hanil-
toi, transferredt to the Toronto branch.

-The Pacifie Insurance Comipany or Yar-
mouiti, N.S., hield its anial Imceting the 2nd 1
inst., and brouglit down a balance of twenty-
cight thousand dollars, or One ulindred and
t.ly dollars per share, to its two luîndred
sharcs, payable on Junie i st.

-IL is stated fiat a colbinatioi in Chicago
is holding nearly alt the whlelat in sto:e at that
point and nost of that in Milwatkie, anounit-
ing te between ten and fifteei million bushels.
The market lias been forced up iy this organi-
zation.

- Besides flic failires, &r., nateild elsewhere,
the week lis been fruiitfuîl in commercial
caiualtics aiong city traders of minor miin r
lance. Siuniiel James, roofer and t iismith lias
lic attichled; Wmln. Gillice, a hardware imn of
lomall calibre , lias assigned l; Farrar & Deneault,
dealers in pottery, liave been served with a nwrit
of attachient.,; Victor Trudel, grocer, lias licen
closed by creditors ; Win. Bird, carpeiter, ditto
F. X. Ledoux, carriages, attacled ; Ecrenciit
& Co., dry goods, who failed about eigliten
imloitlis ago, are agin iii iinsolveccy.

-Thl supllcicntary reiort of the Cininis-
sioner of Inland Revenue shows thaft I li
aggregate revenue derived froim the caials of
the Doiniion las increased in 1876, as coin-
pareid with flic preceding year, by Sî-,893.
The increase is ii flic receilits front tl Wel-t
land, St. Lawrence and Ottawa Canals, the
Chamlibly, Rideau, llurlinîgton and Si. Peter's
showing a decrease. The nîet inîcrease is about
3 per cent.

- Aiong flic ofers to coiipromise receitly
in flic Province of Quebec we notice the follow-
ing :-Leroy and Gardner, gencral store,
Bryson, at 40 cents oi flic dollar; cash ; Oliver
P. Gibbs,- general store, Boltòn Forest, at 33
cents; Johnt Barrow, stationer, Quelec, 25
cents; Michael Foy, dry goods, Quebec; 25
centsi; Edouard Gosseliîn, geieril store, St.
Malaîchi, 37 cents ; and Thceodore Caierand,
hiotelkeeper, Sherbrooke, at 25 cents oi Ile
dollar.

- The Secretary of State of New Jersey bas

institufted crimîîinal proceedings against Presi-
dent Sfedtwel, of the Newe Jersey Muttiial, and,
President Noyes, of the National Capitol Life.
The groind of the proceeding is for conspiracy
to defraid the policy-holders, and Steilwell is
te he lîcld aiso for perjury, in havng swora
f1alsely in his annual statement ofthe condition
of his Coipany, filed in the Secretary of State's
cilice. The two Presidents hald net been ar-
rested up to the latest accountse, and were
believed te have hiid themiselves.

- Sixteen of the New York life-.isurance
comîîîpanîiesliave compîllied,imoreorlessexplicitly,
wit flihe request of flic New York Legislatire
ftor imformîation as te flic salaries paid officers.
Aiong the compaies fiat failed te respond
were the Mutai Life, the Equîitable Iisiirance
Ceilîuiny, tle Guî.rdinii Mitual, the Knicker-
bocker, the MetropiolitiiLife, and flic World.
Miitual. Very little is said by ftli compîanies
that report about the, well-known devices for
incresing officers' incomoes.

- The late Secretary of ftle New Jersey Mu,-
tual Life-lnsurance Company, Chales H.
Briiikerlioff, lias given $5,000 bail te answer
when called te charges of perjury and conpi-
racy todefraud policyiolders. Briikerotranys
dhat lie signed hie false stateniits inn,îocently,
not knowing, although he was its Secretary,
wihiat was the real condition o the Company.

- A Frenchi Company lias been organized
with a capital of SG,000,000 te supply tiropec
with fresh ment froui Bnenos Ayres. A newl
refrigerating pi-ocess lias beeln invented, and a
successful trial-trip made between Roucn and.
Buenos Ayres by the stcnnier Frigorifique.
Other steamiiers are te be lut on, and a factory
is to be establishlid on flie Platte ' Thn pampas
of Buenos Ayres, if is said, ca firiiih'2,000,000
of cattle arid 'shleep a month it feed Europe.
The Argentine Republic now has lierds aggre-
gating 100,000,000 head;

-'The following business notes fromt country
correspondents may prove interesting te our
readers:-

NIcOrr.-Trade is duli ci account of decline
in the luember business.. Prospects not cocon-
raging up te preseit tine.

. LAcHU T.-'frade is, oi theiwlole, better-than,
last wimter lrefc though tiglitness in money ie
still very. nich felt. The new railway maikes
tihings look more lively for Lacbute.
SliATruY P. O.-Trade is. dull, still ire look for

miore money te le.moviiig when the Sherbrooke
Nieat and Produce Co. resmînîe operatiolis.
Fariers arc 'preparing for a hirge crop, ini
mnuch land is plougeilid ; consequcntly miatters
are botter for another falt, but net mucli before.

PEnnuioE.-'Trade le pretty gofd fer tb
senson, and would be miucli bftter if ire had
plenty of snow. - Ronds cre bcand country
lieople'cannot get oit withi produce tomarket ;
but, as soon as we ge snow, trade will be good.
Cash keeps scarce yet, but think on opening of
navigation the lumber trade wvil look up. , Pro-
duce is going up ,in price, ,owing. te flic bad
roads and want ofanoW.

LEEDs.-Business very dull, cvery oi ir-
tailing expenditur. lay and fodder for stock
and farte produce plenty. Prospects for ensuing
year railer better.

ASsIGNMEPNTs IN ONTAiiIO Poi WEEK NDiNG FEU. 17

Griffidus Matin, hardware, Ottwina.
M'alsli & Co., dry goils, Blleviculle.
Patrick Bady, liotel, Siîîi's Fills.
L. J. Erly, tailor, Kingston.
Isaac C. Chilniai, confectioner, liiiiiilton.
J. S. Cliaipli, rocfer, Toronto.
P. Slaght, grist mills, Woodstock.
J. Bickle & Son, drugs, Hamilton.
Gec. Iluti tanner, Keene.
R. W. Medley, general store, Mono Centre.

WaiTS O ATTACuMENT IsSUED VS.

Jolhnî W. Mce, grocer, Mitchell.
Geo. W. Morgan, boots ind shoes, St. Tlioiiiii.
Archibald Penmian, Waitson's Coriers.
Agnes Uarter, mîillimer. Toroiito.
John Perritt, general store, llceklyn.
J. W. Lamion, grocer, Strathiroy.
A. T. Spiers, MEora.
Janet Wriglt, store, Toronto.
Bernard Shiels, hotel, Gaaiinoque.
Svitu & Wilson, dry geoils, &c., Chahilaim.
Jonas 'f. Buish, slieeilîifcr, Aiigîis.
3hîary-1cNair, taicy goods and groery, Acton.
Jolin Stronîg, Brantford.

I1OW TO READ THE IAS IlETILE.

100,000 10,000 1,000

lii iicnasu-iig gag, it will bie obsrved Iliat
encli eof flic firc dhIas is feu tfiies miorc tuais
fic othier; nuit he tigîres inlicale or fliesc
dials should lie puit don, coiincing it flic
dial te th left, thns: Put diown flic figure flic
dial-hiand inay bc on (or thie figurc last lîssei)
lu flic tot band d1lii, nex t fhl centlre dil aud
last flic riglt hand dial; te these add tio
nouglhts and you have flic qiantity of gas re-
gistered as used it the liarticular tiie of taking
your figures ; then deduct fron flic whole youir
last gas bill and yiou have fli na1 quatiîti ly, and
nay ascertain every mîorning what yoir actual
gas consiiption alis been the previous night:

If ist (loiu tn i h i (retwee l a iut 4n c

024
Tien ciil to the riglit o! tIee f ici, noiilitc,

DL4iliiif flie Iire.iiuq1iiirfou's gui', si ili31 ff.

Leaveas chairgeablle to you..............i,4l0 ft.

' BA IiANQÚE OU PEUPL E.
Tl regn ar annai genéral '1eting of the

directors. and, sto.chIlilers of uis. BaikIl was
"îeld la i direcors' ropî 1aft Nlonday, tue

Preeilef, M. C S.Olicrnicr,Q.C., in"flic chair.
There were also present, lior., Jdge. Coursol,
vice-president; Mr. A. Prevost, 31r. WM. Fran-
cis, Mr.'George S. Bê3uslî, M. Gustave Fabre,
ir. AlhcAse Le Claire directors -nd lessrs.

A.ý M. Delisie, Adiiin, S'tcrcosojî, \Vni. Ross,-
foore, . ,J Hill, Geore A. Gren Jacques

Grenier, Adolhlle Roy, Ü. Roy, Dr. alhiot, F.
. Gilman, M. Branchaud, Jeal Leclair, and se-

vera others.
fTii: P.isîeD NT-'f li Obj&cf Of fle neetinîg,

ge'ntlcen, Is te take cognizance of the tifiniciil
stateof the bank and to receive:the report of
he auditors. e

f the A Alo T ri, tlic cashler, he on ead
flin glle2twîir g siatis-tic r<

Ain6nit of stock paid up. ...... l ,600,000 00
Amount of' baiik notes tii eircul- .. : -

tien.................. ............ ........ 140,189 00
Amouit of deposits net bearing

int es ., ,...................... 680,009 sa
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Ainount ot deposits bearing inte-
test................................ ...... 481,13 28
Amunuti t of unclaintied dividenids... ,665 87
Amoteunt of net profis on i i
titis day, ali expenses dectetd. 333,600 CG
Amouitunt of' Balances due Io other
batiks or bainkers....s............... 4,874 30

.1,535 49

Aittoint of discounited inotes aid
othe'r tebtes dte tu the lbailk, th.e
balances due by otlier banks ex-
ce ted .....-.......... ...........--...-- 21786,917 73

Amout ou hiytheques, mortga-
ges iand j igni its.................. 10,3.9 (l

Aionilit. f real esitte............... . 9,626 41
Aitotnt of' balances due by other

batks or bankers..................... 17,3 4 G 6G
Autiil of ipecie ii gold and iil-

ve ......................................... S p t 3
Amouiiit o Dotiniton notes......... 2Jt,7 7 02

Atoint oibtitk bilhs ntd cieques
of cbartered banks in the Doimi-

iio .................. ........... ..... 76,88 i .3

,53,244,535 419

Mr. A. M. D'liste-Getlem , the report ofr
lite auditors hts beeit p laced in mîy hands ini
erder that 1 mnay mouve ils aipproval, ad simil
have very greatL pleasure ini inow readitg it tu
you.

TO the s(ock/tsleers of L'y fanque du Peuple.
G iTiîtiEN :-We, tie utICrsigtned Auditors,

ittamed at tle last aniual geteral tmeeting, beg
to report huit having made I carefi exaimitit-
tlion of tlie securities, books, specie iii gold und
silver, and Governtitttutt legit tenders, and in
lItet, of ill tle liabilities aud assets of the Cor-
portation ofLa Banque titi Peuple, we hative fonind
tthe whitole to bu correct, and deserviig our a-
proval.

We taite the liberty to suggcst litat lthe
Board of Directors appropriate frot the ationit 
of profits, on band aL Certain sumn to meet all

oses.causted by lte settleimîent of iatters ini
litqîuitittiont, nad wvc believe tat $1,00.6 w'iil

be amply sulicient for that purpose; tiit aimouit
beitng api opriatedl, aid the dividend for the
eurrei t six. mtontlis being paid, the total aiot t
tO lite ëredit o tlie lieserve Fund Accout, will
ilon bi' S240,000, or, say 15 per cent. ti the
paid-up i capit! 1.*.

We Ê'il3' apirove of' the directors' action lin
rayintg a dir'iend of 3 lier cent. in September

ast, lis Well as the dechiring of ia sitmilar one
for lte cuîret six months. Anid we titi te li

stolclmieitirs lave reason t lbe sitisied with
the mîitîaagement, and believe that w'e ire the
inter, preters of' thei' opein ion in atcinow'ledgitg

tht the wisdot and ruttetc displayed by the
President, the Board f Directors and Casier,
iii their administraiiti, has mttaintaiied the batik
in a state ol' prosptcrity, ito notwithstinding thel
very diflicult tites we have undergone, and the
ellects ofwiicht are still tel i.

(tSignued,)
JtiANt LEcttti.
J. J. En,.

Gentlemen, before tmtoving the adoption of
the report, I sbould like to fller a few remaris,
antd first-I shali ie tis short lis possible-wilit
referente o tlie matter I htve in hand. As yon
sec mty motion reads thus:-It was noved bY
31r. A. 31. Delisle, and seconded by --- ,
tiat the report of lhe auditors for the past ycar,
and aiso tlie stateieit of the aii'trs o' the Baik
unow subnitted te this mieeting bu received and

adopted. Now, gettletmien, cousidering the de-
pression w'hici e.xists and whici amoutts al
niost to national bIatirnptey, and which, ts
yot alitt inm, lias been goimg on for three o
tour years, it will, not be surprising-or rathe
it will be surprisitg to youî tihat ve. have anyt
dividend.to mtaie. At least it. will not be sur.
prising that the dividend does not exceed
per cent. for the last six tmonths. I amt satisfie
they igit have paid tnore-migit have'pai
8 pe-r cettt. iatd they been disposed ; beaus
there is an amontti added to the reser-ve tha

will bring il tit to $240 00, or 15 per cent. of nul otil.ybecautse it is so well and aily iuuittu Igetdthe paid-up capital. 'Ibiereftore the directors but it. is a lirge risli-too large t 'isk-lutor
iiave very wvisely lixedthlte divitiend lt a stmiller taty peuple to incur. Su fn, frtuntly, n-

atmotimt, in order to uiphold the solvency aid thing had arisen, or was likely to irise, to
credit of the bik lin I Iiglher degrec before th e theli li stlibility of ihe batik. Il wtas di-
puble and stockholdors, intt dhcimg Il stmaletr ferent to other baiks, where stockittoldlers weredividend. 'ie dividend nuig;t have beent mre, respont sible te hie extent of their sitck.
no doubt; but i think il w-it tit ne t of' great Mr. G ut - a ott linding fit.t. i wis

prudence and caution, tuider thectrcumstauce, very much pleasel vtIlt the statemtIent itat yot
to delare i per cent. It. will tendte itncrease hald redutced the dividend, because uît lave

fite stability of tlie batk, and give it incretsetl acquired a rest of soei' S200,000. But L wats atpoiltlmiarity belore the public. Ou the whole, i outside sha eholder.a i thought vottld like
thiik that considerimg, as I iave saiid before, tu know. 1 sec fruomi lite Act of' Incorporation

thite immense depression whici hiles occurred i tlit every direclor is liable to the extent of his
the trade of the country, wep iatve letason to be fortrune. II I wianI t o get ait, if i cati, is the
gratified itait he losses have nîot exceeIdd tlhe samie tts we get lut nu' other baik meeting-tan

tmitoiunt mlletenttionled in the report of th Directr, annualistatement of whti it coste to run ant i-
and thatl the prolits have been such as to nable stittutio ivith a ca tiial of $1,t00,000, is comt-
not only a dividend to b decled, but il res- pared wiith anty' orintary bytantk wîttit lthe samite
lectable amutint to bie itdedî to lte reserv eapital, and whlere tle ionley goes to. W ith

t Itud. \itlh these remark i moi luIe adoption tIhe stt iîtement of the bantck i Jott perfectly satis-
o ly motion, il i c t l t sconder. ill yu lied Itt t lhu directors have donet well.

second it, Mir. Prevost t im psnts.r--I mtî telI you again hlt
,Mr. PaIttiVosr-W'iit whiich relates to te iistrtation of the in-

'The motion wtas car ried utntml. stlittitton is entirelv ot of lie power of tIle
It, wts moved by Dr. A. 3lA.it', seconded sltulders, t ttd, indeed, it is to theitr adviia-

l'y M. tNAttnatî, that MLesss..ean Leclair, G tlge itut is s, becttise if the stokel:olderis
J. Hill and P. M. Gatrnteau bt namied auditors wtere alledto inter'fere the wtould iicur tle

for tlie current yCar. saime responsibility tliit we inctr by the ACL of
The mîttoti was carried unanimousl y. Incorporation. It is nt lite lirst timte (lis Ilies-
lir.' BN.ctAU addressd tlie ieetiig ti lon lis ce. Ip, aud it taits bicet discuissed at

F retil, entdorsing til that Mr. Delisie hadl saiti r li-e i ntttiiiieetittge.
Mir. Uuî.aîax-Thiere are one or two questis Al. Giitwus -"or the stlisfaction o' hie

I would lile t ask, if i a i urer. i oi gentleian tiat p1 the question. I amil nt
Iany muembers are there in the corporation ? iiarmd to lell tmn that this intitution is cot-
siliose as a stockholtdert i ougit to knitow that. til on a tore economical basis than any

J uige Couiso.-Sevent. bak in, etntreal. '(iear, hear.) I know that
Mr. Gtax-Wh'o tire they lthe oliitails do not get ais uicIh i ters.

r. To.r-rn: ire r. G wh r. tL -Al do their work better, i3h'V. 'IuO'n'ietî illtul'uîci1 r. G iluuîttu WII l oinlu- ]lv li oift
posed tie Corportilon. ''ie tmimes appei Ali. til 1 ilas titi uti
amntutg the list of ithose presett it lithie meetig. l . oi te autuit fuir dd3 tha. i ws a

ir. Gut-Will tout be kid entutl to tell years, and spea from

.tue how imîttui stucki hey hold ? Am fin orduer, my own iersonial kt.owledge.
Ju dtidge unistL. said the expenses of' lite iauit

i' r are all qualifed i some were 'f no importance to i meetting of this kind,
of theml have got al large ilt lit. c ut I ith information wotild be gliadly3 given to

Mr. GiLMAN-1 ask the question simiplu uiy hat T ian stockholder who desired it.
iay now te >tsuitio mut in ast stockhiolder. Aiii. GtinIctt-1 hold tn iy lalnd the copy of

If 1 ami out or order- a _notion whichu I shall propose titf adoputin

Mr. TnOTTiEn-i t course, there li re some iit with the greatest plleasure, iai i att sure il, w ill

hold r. vet-rtc t amoutnt, b t each is more le recelved m u lte st e spirit by ever'y gentle-
tihan unli il eta present. Il is t lat lite liatks of the stock-

Mir. G -There is another thintg t would lolders ire dite, and alre hereby tendered Ii tlie

like to know if horder. lt is tiis. low mul Presiietit, the Board of Direetars tihe Gt -
are the working exI eIses of the corporation. ier, for te able manuer itn w%-Iicht they have ald-

Mr. TRoTTIEi-1t Oln't thinkc the question is i'i nuiisterd te ius of te b .

order. That is left- with the iqorporation. The motion lwas seconided by ir. Adolphe

Mdr. Glhtur t s-So l ai t ii o one outside these loy, adit carried unuaniiuolsl y .

seven gentlemen ias the right, to know any- NIr. î iut Enun briefly acknledged the comn-
thin att otii the vorkintg expenses. plimient it Freneh.

T Ontm tiua said the whoIe muatter was The lt-eeting then adjoued.
submitted te te ldirectors i the shirehlers aid
nothiitg to do witil that.

.JUDGE COU-SOL-it. would be as w'ell for 31r IIAND.11,M) )1U'fUAL INSUtlANGE
Gilitani to kInow ithat lie directors tire respon- COMPANY.
sible for atl lite liabilities of tile banlk. ANNuIA. MEEmTIN.

The Pasmer-Tue stataeent is subiitted
to the GovernmIent every mtheîîit. The general anual meeitg of th lhteind--ti-

Mr. GitMA.x-I putt these questions te ktnow1' ilauid )liutial Fire Inîsurance Company ts leld
whether outside shareholders have got he tut On OiIl' 2th ilt., ait lte beaîd olice of the
riglit to know the vorking expees-w hitt Company, Iill, Chiureh s., Toironto.
costs to carry on the banik. Mr. \\. A. llovltii, lthe President, pesided.

Judge Counsor-toi itve gotthe samte riglt The iunutes of te ltstmîetmilg were red and
here as at any other bank meeting. confiriied.

M. G u -l shoulud like to know. Tie Puss" Irhen read . lte iioliowig
Mr. T'oTr'mn-Our expenses arc very litmiteid. report:-
The PntssmEr exTlie o r. Giinanttu that TUS ItnWtORT.

by the Act ot' Incorporation the sharchoIdere; The Directors iave much pileaistire in submttit-
were not aliloved to interfere in tite aiffairs of ting til tilte iteilbers lthe Reveuie utleclnt, for
the bank atall. Tlie irectors wiere resptotsible thc year ending 31st December, 1876.

fr everything, and, therefore, if' the share- The cash premtnnnuts receivcdi amunt tu 326.-
ioldera camne im ud interfered, they becamue 741.80, and mterest 34180.28: maikmg total etsi
cqiually responsible. receipts '27,228.t8. The undertalignigs in 'ut ce

r àir. DEMtsLH samid the îîueeting sho01u1l under- auount to S23,892.17; nut, after dieductiing, ex-
r stand, as well is the publie, that the Act of penîsesclaims unitder poicie, commtnissionu, salary.

Incorporation dilfered fromu tuttof atn other rent, and Directors' fees, the batce caried
- bank, and the matter lid oftent been rougit fortard aniouints o I4,04.84.

3 u aa .discussed. It was well tait it'should Notwithstningte year just closed. mvting
d b, kuown that eve-ry Directo' was not only proved so disastrous, as a rule, to lire îtudeir-
d bound to the exteiit of' bis> stock, but to te writing, the Directors.feel there is groutntd fui'
e extent of his whole fortune. At the presentt congratulation in beimg able to declare a se-ip

t timtu ho should bitsitatl le ltbcoeau.a director diviente or 20 per cekt. and:carry forward a
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cash reserve 5G per cent, ini excess of what is
required tu re-iisure all outstanding risks.

Thlarge ratio of assets to the ahmoont ait risk
Is also a gratifying feature in the Coimîîeny's

position.
Sin accordance WltiI hIle Act uender which hie

copnyi is in crporated Il Ilho liree cr's
retire, and are eligible for re.electicn.

President.
REvENUE AccoUNr vol TnE vEini iNiuiN*it 31st

i)ECEMiIEil, 1876.
Incoiice.

cash preiums receed..................2,74 80
Interest......................................... 48 28
Iiterest accriied ........................... 10 95

LJi3irhfii't. $.7 319 0)3
Ex-pen dî 1 are.

clainus paid .... .... $0,0 35
tjlaim appropriation,

1875....................... S3 :; 55
claimet appropriation,
1876........................ ,

Cancelled iolicies ........ 18
Re-insuîrance ............. 462 18

Commission to Agenits.. I 1115
Salaries and Directors'

Fecs'....................... 1,861 01
Investigation LA, cclimis,

office rent, bioks nid
stationery, adfvertis-
ing, &c..................... : i; 5

Scrip approplriation, 2<1
pcr c ti ................. 1 3 12

Total Atuoliit at risk......................$1,81.70
lintio of Amts to momt at, Reik : per rm
cash Assets oni deposit in Ilie 1'oi-

solidiitetd Bank ......................... ,: 5
Aiîoiiit required tu re-insure all

oitstanding risks........................ i, 75 40

Cash surplus...... .................... $6,58s 75
Othor isets, iicliliig acruied in ter-

est, &c............................ ......... 2. <697 69

Toilil surplus........... ............. 11,280 I l
Scripu issue.l 873, .10 per cent; 187.1, 40 lper

cent; 1875, none ; 1876, 21) per cent.
This Company does nol issue policies toi a

longer period thian une yetr
Audited and founid correct.

(Signied)
JE*NRY1 WM. EDDi)s-,
GEOIlGE J1. MAULSION,

Auiditor.
Toroito. 23rd Feb. 1877.
The Pre'sident said, in reviciviiig the adîoî-

tion of the report, he thouglt they ucoild fuîirly
congratilate t hemselv'es tipone tie suîccess Of

lhe Company during hie past yeair, whicl, lie
was sure they were ail avare, hald beeni a very
disastrous Cn to tire nderwriters generally.
le proposed to recapitulate a little of the lis-

tory cf the formation of hie Comîîpany, wlich,
he saide was Lie first whichl hait ben consti-

tuted on this Continent sinîilar to the mutuiai
life principle. IL lad Iein betore this Copianîy

Sformed an idea with iiaiiy o them, tiat a
princfle similaîr to the iiiitual lite priniciilde
coutld b adapted to tire unîiderwriting. There
were several diflicuîlties to suriouint, but, after
conîsiderinîg varioues phintls, ibis schemne of tle
Hirnd-in-land vas hie iupou ; and lie thouight il

would eventually prov<'e ite greatest success tif
any principle of tire iiilervritinig now ini use.

He nigit say thai the mii utiil prinîcile gene-
rally adopted was considered to be eiumbersomlîe

and expensive ; and t lle Iiertaiity of' colIet-
ing money or preniîuniilu rates, owîinig to the fail-
ire of' arties insired, iad Clier reasous, were
great objections tu that Iriiciitle. On i thec othcr

land it iiust have struck imany tiht thie simî ple
Il stock principle "l as in no sense as stroig lis

thu îelmutual principile. l I iist no doubt have
struck the tliat, in a Company doing a large
business, ils stock imi proportion to its risks was
meîrly like a grain of sand Cii the Oea shore.

For instance, talke tihree compainies reported ici
a finanîîîcial -journal recently, aid coeîpare tiemt

-their estiiated total business aiioiuinted to
Over S200,00i, 0010, aud they could sec by look-

ing at ihat, wiat aî very small ratio tilt capital
stock bore to the risks. What they felt in
starting tlie H d-in-Had, wias, wiIle idopting
the "l multual priniciple, they shouild have at
cash basis, fixed as iearly as possible a little
better than cost, aend aIt the sane timîe have tie
principle cf the preiiimîîî rates wikih lhey
cairried ot in the ii dertaking given by eclh
insurer, tius inr ieasing in efiect the stock or
capiini by eve'y risk taken. As the lland-inî-
land was nio' working, thuy took t custh

preiniumî twenty per cent. less thatnî hie standard
rates adopted b' stock comîpanies. They wotld
sec tiet the unlidertakings were eqmiivatlenît to
subscription to stock, but insteacd of its re-
maininîîg stiionary, like stock comîîpanîies, il
rised anîd increased with the business done.
Therefore their secirity was increased wvith ic
business doiie, as for every additional risk taken
tliere was an incriase ini the capital. Theni,
aigain, as far lis tie cash principile as con-
cerned, they find that, laking risku helow
twventv lier cenii. et' the stanîdard ratets, they~
hild tiik n 1 only amil ly suiiciein t meet iI

their risks se fir, but they hall also accumilli-
lated in, funîîds noi t oily uCiigh toreinsure every
risk they had outsli ling but ils( lifty-six per
cent. in excess in hard cash. lie did noit think
tihat lie could go mnnuch furtherl te prove tie
soindnîess of the liriiciplI. They laid worked

nîov foi' lour years, anid il had resited in a
great advantage to cvery meeiumber insuring, and
i, wa-s tiit while tIc lid tIe Implest secuîrity-
fer muore than any other coiipaniy gave, i u-
clidiig iearly two aid One half er cent., while
the average stock compîîîanîies was not ov'er 1.40
per cent rest-he secîreil very iiicl more thain

iy otilier stock company Could atfril. Wili-
out Ithe Vexatious dûiey inîcidenl to tie or-

dtinary iiiutual companies. The lland-inilland
aies in aî position te pay tle anmoiunt of rik as

,.oon is it was settled; andat lie saie time every
persoi inîsuî riiig a risk in this company had eln
interest i] Uic cash capital. WIIen they looked
at te raid increise Of patronage, w'hiich 'ais

aliugieitd Idaily, they couîld see tla the
advantages ere hein-g mure and more appre-
ciated throuîglhouît the country. So far tie cash

wiich hald been received wtall fpet away nd
waîs represented by scrip, which wa s isisued til
every person wht' o lLid l premiumîî in
proportion to the cish premiumîîî paid. 'Two
yelirs they gave back forty pier cint., but last
year, vhlich was a most unfortunate one,

i wlhicli every company lin Canaîîîdaî hadt lost
iinely, tiey we.re not able to give any divi-

deid, bul t tIey did not lose aiv iioney. This
year they were able to dtec tre a ividend of
tweity per I nithOulgli it was another
iinfiortuniia te year for u ilerwiiiig. They
vere doubtless al1 awre ta lit by- tiheir

systeim they iiitended tu acuiiiitiiiiue It tfundil
Irising Oii of hie profits of' iisiralice unîtil il
reached an amiiiountlt suftlicieU t make ftie
company as strong as any conpaiy ii the

conr;and afterl that timie they proposed
te iîînke this scrii reeeiaiible. In thie mîîeanî-
tiie tIhey' culi all understand that tile le-
ciimuililations were likely to be, idee > ny fair
average chances, largo tend increasing. The cost

of tthe wo'rkinig Of the scliemie wrce liier
twetiy-fiv<e per cent. which was the usuaîil
proportion of' compimes doing twenty times the
business they were. le tlouglht they roild
soion aciiiiilate an atmouent suitlicient to Cin-
able them to pauîy oi' the scrip. Ilis expecta-
tions were thai t ley votld be able, hy doing
elle nicreised business, to bring aboit a cor-
respondiig decrense ini hie expeises. lin
cochltîsionî he could say 1 hat no mîntIie'
wlit ihe prinîciples w'erc uiponl whicl a comi-
pany was coistitîited, il wouild nîot prove
siccessfIul-no miîatter how strong the prin.
ciples were--iiless they hIaIid caretuil and
oflicient ollicers, aud tie w'as sure tle l)irec-
tors would slport, him in saying tIat they
hîad on tle part of the oflicers, the Most carn-
est interest, and most careful siervision
thiat any company could ask for. I', t course

iey miust accord- t t lemt cledit, ti et very
lrge xtelit. for tue success in carrying ont
«li t they coisidered to ue ihe strongest

priciples t' any tire insuiranîce IcoII mayIfe believed tiet in tenl years' time ti.i
Comupany wo j e conserdhelrtm.tjcuiipany, both v 'trengl lr' l Icisi conyin

thie lDomîinîionu of Candaluî. (A ppl usi).
Mlr. IlauIrr lPP, eoddte. to

for ithe iadoption iof the report.
Th'le report waS unainimiously aotd
'lThe Clection of, oflieurs, w'hich enti't'd, r -

sulted les follows

hmuactuirer's' Assiciion), Toin ;Viet -
l'i'csidenit-W. Thomson.iii, (Vice- iresi iet

Consolidied Ba k), oIito Missus. A. '.
WodAI1., llamýiil'tont: .I. Neilson. (A. \.

DeLaporte & Co.). T'riuto: C. P. Smithl'.
(President Bord' oTrale), londul ; L. Coffilee;

(P'rodu'e eha).' Torontci' A. '. -Fulton.
(VcePrsien'Ionduln andII Caaiani bornil

Comipanly), Tlor-onto iS W. Frel (Produlce
3Merclint), Toot hnsAulstin, (President
Dominion liankl), Toronlo W.N% rga%
M.P.P., Cobourg ; Thomas l)uie, (ex-Elthder'-
man<l), Tioroniuto; J.. Stuar'i, (Vice-tPresidenit Baniik

of HltuiiIllon), iîll iltou ; J. Gillespie, (.lessrs.
.. Gillespie & Co.), Torito; Jhnuli cN:h

(MlacNIçab, hirsl & Coe), Toronto i l W.,
Sithlili, D.C.L.. (President li3ilding and Loi
Associationi), Toronto.

Messrs. Il. W. Eddis and George .1. Mauilsoni
acied ILs scrlitinieers.

A "PAlTIAL PROTECTIONIST."l
To ele EIditor cf' Le 1/on1r'iel jlera/eld.

S,--\oil e y_ give mle spico tusay aL few<
words wh reence 1o tie uIrks wlich Oeur
mîeinber, 3ir. Workiaiiuint reported t have

iiade in i he Hlouse, the othie eiug, oui the
Iimetmnui fi the appoilitilment Of a comiumittee to

considter <lie depressed conditioni of the coal
iraidi.

Sir. Workiuain is reportd trL have denouniiccdh
um . iI inet erest ui' Ilie nauifacturers of theI
Dominion, the proposIl te impose aduty of -Oc.ln oni t'le coals. ini after' expressiig his opinioni

thlat ihe attemilit to send Nova Scotianu cais
ito Oi tirio woul be a failure, ani ruinous to

those eigagedt i il, lie proclaimlied hiiself olly
partially potectionist," adding Il t ut he
" was a i i inufhiiîtietuirer, anud thierefore, conisidered

"it .ù'lidiciousie tu vote gii'ainîst a duty on coal.'"
Alhough Mr. Workmatn ouitted to expliin
«'la werc the siecial branches of iiuiiiifactur-
og indIstr'y t w'hich his parliîlily extended,

it imi safely be inferred that fite Côte St. Faut
Sihovel 'Factory was not very faer from his iniid.
Neowu, if Mr. Workaniiiii wil only widen the

scope o tis visionî stuliciently te tae ini somtie
of the otier itIercests ûf ile Doimiinion, giving

thIm" hie samelle considerition as the scythe andshovel trade, L liave nu dolubt the eflcet would
le the disipliearance of lis Objection toi a
imolerate dity on bituinous coat, w'itii the

additional atvanîtage thaIt lis iiflitnct i
Parliarnent, as the represcinttive of the leading
commercial coustituiency Of tie Dunîoiuon,
vould bc greatly increased. Partiall protection

is abouit is senscless a crecdl aus partial Jrc
trade.

As to the policy of imIplosing al duty' cin coal,having tken somie pains to ascertain thei feel-
ilîg of mnufactrers froin ail parts of the
Dominion iusing coatl n thir buîsiness, f aiable to saîy.timt I huve never yet met elne wlio
'voNldt object, to a muoderate duiy of sily 75c. ia
ton, on bitauniions coa, w'hich is the onily kind
cf coal NovIa Scotia produces, provided lle

ipot formcl a l,art of a qeneral scheme of
lairi"l refoim, and I ma, 03'say turther tlait I mnii;-

self; thoIiglu interested i ait enterprise vhose
estimated consumption of cOaI wilhul excCed
100,000 tois a vear. am', in favour of a 75c. du ty.
0On tie otier fiand I have never met a matnu-

facturer who would consent to a duuty either
large cr. snall, except on the condition stated.

Se il is, pîCrhapîîs, just as well our Nova Scetianiî
inends should uiiderstand this, as they seui a
little inclinîed te adopt Mr. Workman's I)partial "
theory.
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Tlicy appelir t bc (uite lis favour of such a
refornation of the Tariff ats wil] enable Nova
Scotia to Sipily the Dominion w%-lith oaIls aIll
refinled sugar ; luit beyondu thas t tleir princiles
of Tarili i efo'rmn do n1ot go.

Nova Scotia has all Ihe iatural fiuililies loir
tlhe production ut' coal and iron lis cheapl is
41ny coulintiv ins til world, provided she lias

eulyfatvourable conditions of' market, and
lier naturl f-iailii foi' cari'ving o i tle busi-
aess of sugaa retining nre saut to lie t'pmi:illy
gooda.

lin like muun11lier, eacih of' tlie ouher Provinces
of thel Dominion ias lis oNsI special allvantages
forli the p roduction of ceiain piroulict. 'itiher
tatural or maitfactured

lence it seeis to ie t f atf wilit tlhe counrîli
peeds iosf io-day, if you ivill aîllowa mie to sisy
mo is a Uovernment at once able aid willisign to

apply tltheiml5ves to thle pariolic but difficiulit
tisk of harmîonizing these various iiterests-
a Goverrnmenti wh'lio wvill try Io estimate aright
the cipalcities of' flic counti'y. and decide whLiIt
Catnadai cati do su'ccssfulla for herself, ind
wlat se cannot Io, a nd ouîght not to attemopti
anid who wouîld thon so framne tlie CUustomîs Tar-
if, that t hose industries for ihici sie linve a
naturail anid special aptitude mîsiglit have tlie aild-
viiiiiige of ait asstred market within the D -
minsion.

I do not ask lia the volume of taxation
shiould le tuicrieased 0one single cent heyoni flie
Sin absolitely required to carry nu tlic governi-
tment of Ltie colntry.

The liglhter flic burdens of taxation ftle biter
for ni , Lut I do ask tiit ftle biriiden sbould be
so adjusted to ic biack of the beasrr, that tte
iii teræfîtence wvith ls onvard pirogress shall bc
reduiced to the inîliiium.

i adiit flic present Governimtiici have shomi
a laudable desire to curtail expeliditiue, mîd so
to ligliten the w'eiglht of' the burden but tley
Sciin to have quite overlooked the tact that a
bardens may be liglit or icavy, according to fle
capacity and strengt of' te basrer ant0 flic
vay it is distributed. if they have redicedl the
veight of the lad, they certaitly have iot

tried to keep upi flic icalth ant strengthl of tihe
bearer, nither iiave iiey shown th si ligîtest.
disposition to adjust the distribution of the
wveiglit to flic diminished strengili of flic car-
rir.s

Mr. Cartwriglt, in efTect, tells us fliat aIl
fhis is beyond the power anid province of Gov-
e',rnmlent.

The Premsier expatiates on the arlatages of
Firee Tradie ii terms whicli tmay be ([usite cor-
tect, but liave noî appliction to flic circln-
stanices of flic case. If lr. Mackenzie can give
us cFree' Trade, let is have if.

I ans even willinig to accept suiil a l partial"
niodica totisf begin with lis frec inîtercourse with
tihe Unlited States ws'oîull give lis. O ivel us tliat
inid flith question of the duty on iron. coail and
cofton goods would soon seille itsell.

in conclusion, let mse add fiat I do net lire-
euid to Say liat it is Iwithin till power of any

Governmîîent to brig back flic good fitmes of'
tihe! tes years previous to 1873, but if is qfuite
waIfliili the power of a goverimsent, whlio w ill
talthee trouble to undersistnd flic circumîti-
stances of flic country, to do a great deal ini the
way of anieliorating the depression and dis-
tress froms which every ieres is the oun y
is siiffetrinig tmsore or lcss.

Yours trily,
GEo. S'rEPiIE.

Montreal, iMarch 5, 1877.

DISASTROUS RAILIOAD INYESTMENTS'
The last nisssber of the .qe lias a long and

elaborate article on disasftrous railroad conlst rit-
tions, showing flic isileage of compsîleted ind
oeirited roads whicl, during flie ye'ar 1870
aoine, have eithecr been sold tuder forelosure,
our, ltiving previously deaulted utand proved
illsble to recover have been miartiked for pro-
bable flreclosire Ly the apiiintmentis of lie.
ceivers or the action of their bondliolders. The
figures show that railways with a mîtileage of
over 14,000 tiles and representing over .29000,-

000,000 of' capital uiave, îhiring hfili past, yeari
aloie, fakon sone important step in the ro d Lu
forced reorganization. This tileag le ticarly
onîe-fiffl of tlie entire railhva umilelige of lis
United States ; and the anolit of aplitaîl is aiso
ieiarly onc-fifth of all ftle capital thus iivested
in ftle country. If' ti these figures are adl1ed
the other hhuindreds of millions that coue with-
in tlie snmie category of umproductive invest.
ient, it is not suirvprisiig tihat wlhein thlse vastsius are lockel up frot tic reach of the stock-

holders or bondholders or other creditors %liens
ihey represcnt, there should bc lard timsues, and
thfa sIteini îg and rils should be w%,ile-spread.
The 1'', howver, believes tut île darkest
daîys fo our rail wys have passdi and that
grduaily-many of thei throuigt change of
ownership ansd reorganlization-they mnîy reach
solid groundtii.

SiAODDY SHO1ES.

Soie interesting secrets of' flic New 'Eiiglail
sioe trade arc divulged in a recent article in at
Bostoi paper. Tie ingsenititiy saiili flic Us a-

facturers display, snd flie succes tley mîîect in
giving the best look to a slioc it fi least
peossibfle cost, is remiarlkable. There is iiafde for
tie W'esteri traide a prodigious quantity of
what arc tericd the l voniei's sergo polisth
sioc."1 A good article caii scarcely be oade t
$1.00 per pair, yet orders ilrc ailedu at R1.10 ani31.15, and sometiies as low as 85 cents. Yet,
tfese shoes looi as weil as the higher price oies,
and, lis order te do il, they aire ciepciieed in
cvery possible way,-iii niiiîîg, triiming, stilli-
insg, iii flic bows aiid eyelets, and Iarticularly
in lte sole, the cost of the sole lis flit inîferior
goods being rediced frot 23 to 8 cents. These
sales are knîioniî ils l ptacale, " and flic article
ilself as a Il shoiddy shoc. "l the worktatislhip
is also i iferior, beitig d]onie lIurriedly. Soue
of these Shes arc vorth fihe price paid for
ftlem)], " if worn in t le house or inside riuibiers,
but otlers are reilly not Ivorth tl case they
are pcliked in.

KEEP TIE AV MATERIAL.

The St. Lotnis .yournal of Con-lc'mmer lias ftl
follovinîg suggestive reinarls in ifs issue ot' 1st
inist :

Nealy .100 millions of flic 600 million dollars
wvortl of our expmorts is mode uip of' provisions
and raw mîsaterial. Juîst what ail otlier nations
are iiporting, ive expîorît, and just what they
are exporting, we-0 itpiloîrt. Franceand Englaid
imîport but very fews sain ueured articles i
they impîîîort flic rail' iaterial and enploy thLir
owi pepole to maîîîke. Thc diflerence in flic
vailie of' raw misîateritl aui ianufacrtuîred
is show ii the fct fiat last year our Silk
m-aniif'actuîrers inportil only $5t00,000 vorith
of'ra si lk, but tley made 30,000,000 sworth of'
goods out of it. A poind of raw mai terial bears
but a slighît proportionatte vailule f the article
tiait flie skiil atld labor do which have perfected
if. If costs but littlc to grow cotton and silla
adi flax at least Lie growers get but little foi'
it, but. the pricc of iianfiiac trintîg is largo. Ini
tmaking tis $30,000,000 silk tlere were 18,000
hands enployed, ant they received St.000,000
wa'igcs. Nowv fus pirodutctiont equals lthe receipts
front flic 50,000,000 bushels of con exported,
the average price to the farier for wl:icl was
notover iiîrty-tliice cents a bîtslel or000, ani tlic actual profit t ftle firmiîer but a
trifle cotmpîareîd with ftle profits of ftle mnuitiifac-
turers and employces making silla. elic West
has every f lit y f'or tmaking its taws' maîî1terial
isto manusatured goods, whfile file profit is
tuhis greater tait in producing raw :erial
alione.

p.0ss ON Pomna Lo..-in a recent pam-

lect ublislied in Enîgland by a Nli'. Croyle, tue
fosses suffered by Englisli and foreign îîves-
fors by the numttîserous Joint luton bles ofwhich they
lave lcen eflic victims are put at S2,711,900,-
000. This sum the fintacial editor of the Lon-
don Tima tlitiks le greatly exaggerated. The

high rate f' iiterest of' tiese precarions lonst
returned a great part, if lot alil, stie capital
iivestel in thseu:

Ttke, for example, flit case of Tuiey. Not
only lias the enorioisly higli rate of interest
paid l'or yeirs ot her londs hîol elped to recoup
the prudent speculator the whole ori part of his

ipland yield lîim a fair ilicome besides,
portions of the later loans iave never

reached thepublic t al, anod canant, ihrefore,
Le itreated lus a source of' lss to il. If is quiet
fatllaiciois t puit dfovni flie 5 per cents, for in-
stance, lot£ ,000,000 odd, and treat the difre-
rence between t hatfs andthe present market
valieoftiestoclassoituitless. Atleastone-
third sbould be siruckia off hit atount on the
score of iunplaced stock aloie, and probably a
further half on the score of ieiy returned uti-
der the forn ofexorbitant usiury, and lin aillow-
ance for purcaises et low prices. -There are olier
loans wlicht offer uore glaring examples still of
the inireality of 51r. Croyle's conpuation, such
as tlie Second Ionduras and Paraguay issues,
of which but litile was ever sold to the public.
Whiat the pu blic did not biy if could not lose.
We do not wist to miniuize flic losses which
huave lco Suiered,--hey arc serious enough,-
but considerations of this kinîd whuen appliied to
the wliole 1isf would induce s to cut down Mr.
Croyle's total to a fourth, or ierhaps but a
fif'th.

Isat:nîce: LITmA r..-TheNcw York papers
riIort tle suit Of tLym11an Eltiore, as uL policy-
holder, vs. 'ie llquuititble Life Assurance So-
ciety aitd otilers, whiclh w5as argued oi Friday
beforeJuudge Robinson in Commnu Pleias pci'l
Tern. 'T'le complaint states that licury B. lyde,
the Preshident, holis u aontroI iiig portion f fithe
stock; that here have been flew changes for
years i that lie Directors have beeni principals to
ai the transactions i flie colplaint; that llyde
is President, lias contirolled elections to 1si-
tins, and hall absolute controi of the concern i
thuat plaintiffl olds ut policy foi $2,000; that lte
Company lias investd abut five million dollars
in costly buildings which pays less tian i 1 per
cent. oit ftle cost ; thait uit the misligation of flue
oflicers atud Directors, or olne or more of them
false certificates and fraudiulent accoaîunts ani
vouchers swere renderel for work and mnaterials,
whereby larger saums Litit aere justly alle saere
got froum tle trust fuids, and fLat IIr. Hyde
shared in the profits of these frimau. Plaintills
uask for an injunct.ion against furtier distribu-
liit of fhe assets aundi i aordur for llyde's exat-
ination. M. I lyde, in stuswer, 'barges that
the applicaiion is ierely specaiîulative. Decision
raserved.

FIRE PEC .ulD.

KiKingston, March 1.-Feire lin basemlent of

In;g street residencei of Colonel fiance, chiief of
police. Consiierable damage lone. listured
for ti,I00 on the furnit ure itI the Etna and for
çl ,0IOt in ithe Comnercial Uion. Building is
also insured for $2,50 i nih Stiliteont and
$1,500 ii the Royal.

Londuuons, March i.-Fie in huoiler root of u
fratie building connectied with fhe extensive
wholesale confectioniery matufîctory of Thos.
Mc Cormick corner Dundas and Wellington
streets. Tlue lues will be about S2,500.

Kiiigstoi, Miirehi 1.-Fire iii old nItional Ilote],
Wellngton Street, daIimuagîe slight. A ls lire on
Division street, destroyig a , sl wooden
building.

Montreal, March 2.- Alari fromt box 81, l'or
ut chiiney on ire att No. 08 Lafontaine street.
No damage.

Motunt Forest, Marcli 2.-Fire destroyed
Evans' Anglo-Amlericiasn hotel, loss S9,000.

A vonimore, iarci 2.-Bartin anîd outbutildings
and quantity of' iay, property of Asa leilfoik,
loxboroughu, destry'ed ; paiafilly insurcd.

Belleville, Ont., March. 3.-Barns and .sheds
of W. IcDavit, tar Roslin, burnel,' with 20
lead of ttile, ut horse uid ot.her stock. Loss
about $4,000.

Ansuapolis, Mairch 4-Fire in store of T. A.
Gavaza & Sans. Tie lire aiso destroyed the
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Ofld post officesnd hIe building owned by
Picklef & Mills. Gavaza's los?. amioiuils tu
$4,000. Insurance SI 000 on building, $2,000
on stock, Picklef& ilills' lots will bu about
55,000. ^ Insurance Sl.000 on building and
$l,000 on stock, vhiich is parily sava. l. tlogihl
iucli damlaged.

London, Marchll.-Fsi in grocery store If
Mr. Brown, Diifferim avenue. whie 'was total ly
destroyed with ilearly all its contenus.

Toronto, avh 5.-ie iil harlines store of
Nicholi, King stret weii. Damiiage .';()0

1 building and stock.
D)ndlas Nnrc 5l '.-llh.ick.umithi's sholp of1

Patrick ,jonnors buir l los about $1I0
fully iisured.

London, Ont., 3arclh i.,lhvlling houf of
J. lliott, Eiglisi treet, Lmoio enshdestroyed.
Loss conisideraîble.

Mlorrisburg, Ont., arch 7.-Fiire in liilding
oceipied hy- Aý Farlinger as ilic nd toltIr-
fiouse. Finily insured. Iltewarl of iO has
been offe!red.

'Tilsoubrg, Ont., Matirclh 0.-Plianinîg imills of
lessrs. George Simiith & Co. destroyed, with

tlieir niacllinery ani tools; also a Iaitiity of
vahiible lumuberi loss about $10,000. Iisit-uirice
$:f200.

Soithîwold, Feb. 2.l- ouse of James L.
Cnilipbell, lot 9, Union rond, bsurnedt. lituilding
insured for $200 ; no insurance on contents.

GlIencoe, March I.-Fire in hosse of John
Wanidby.. Ilis loss on the barn and contents is

00, no iisuraice.
lontreal, March 7.-!Iayloft ii rear of hIe

grocery store of WIn. Lone, lsi 'illiiiiii street.
Dam-ige sliglt, noi insurance.

SALVAGE AND CARGO OWNERS.

l. C. asus-s the Captain of a vessel justified,
under ali, circumistances, ns between hilimeîf'
ndit the several interests allected ii reundering
Salvagessisance, or arelle- and] lis Owiers
liable for aiy los sustained by those interests
(cargo, &c.) by reason of such assistance being
given? 2d. Are the'CreV boind toict-as or-
dered by their Captain in, such services? Sd.
Tiáave Owners of cargo ini a vessel, rensderinug sn1e-
cessful assistance, a right'to participate iu
Salvage?

[Ist. The Master woild be justified in deviat-
ing to save life, but not to performi Salvage of
property, unless authorisel by tlie Billsof Laid-
ing or Policy of' Insurance to do so. The Ship-
owner inight be mlade fiable to the cargo Owner
for the deviation. 2d. The rew are bound to
obey all lawful orders of tlc Master. 3d. Thie
Owners of the cargo lave no riglt of participa-
tion in fle Salvage enried by tle ship.)

INSOLVENCY.

Montreal, Marci 5, 1877.

To thc Editor of the Journal of Commerce

Smit,-Do we want an Insolvent Act or do we
not ? is one of the vexed questions it jiresent
before Parlianient, nd business nien of' all
classes are also nich exerciseI about tlie
im tter.

It ils vain to suppose liat eithtr tlie existence
and aniendment, or Ilhe total absence of, an, In-
solvent Act will do away with all thl dillicul-
lies mîerchain's are now facing, and bring about
that golden Cra, longed and sighîed for by so
Mansy, when allen will prospler in trade.
Botlh those for and agaiinst an nstolvent Act
tallc almost alike sanguinely as to Ile success
ind happy results of the carrying out of their

respective views, and claior not oily for a hear-
ing but also for tlie action of the Governient
li that direction only:which they respectively
deeim best.

The Pàrliamentary debates this week also

show Ile sane diaietrically Opposile views
and Ile us lme'i vigoroli faitli, easci ini tC sniecess
of' Ileir on if cried out.

Constnni liikering la this t mtter cannot d
It henvise I tin led Io "l confusion ivorse con-
Ihuided ; inid, besides, elclh lime the subject is
agitated lind prospects of a iore stringent liw
held out. mîany dishonest iraders lake advaninge
)f Ile existi!ng law1, which tliey live lesarnie to
undîielrstanî,d, beflore tlinew Onse clin clsse into
foice. .Mlen who have beei ins buiniiiess siice
I 8uç4 koiw. ad have iio1tly siffered fron i this i
and if' this coiistiiii amendmient and aîlterattioni
is to continue indefiniitelv lie business comulant-
itiy in ils disgust wîill rise lis linse lan ila piait luit
cil such pressure ils tIo cole itls total abolition
-of i wo cvils thlus choosing it least.

And yet, in spite of al illese conflicting
Opinions, the illatter lits in i iuit-siell, iai the
trie coursle cai le easily seen if ve go back to
lir.at prinîcipfles.

Credil i bsu o liiialii cofieilnce, Rai its
extension ins Ile piresenit lige is certainly Iue t
Ilhe incresie ain ilot tlu decream.u of lonesty,
notwitlistan ding ap iea rtnces to the contrary.
WIen ole main enters into a coitrict with ai-
other to supply hien w'ith certin goods, the
bayer does su believing that the vendor is
honîest enîouîglh to give limt the article lie agrees
tu Io, lit hlie price nlamie, while the vendor
believes tlat tlc isuer will pay hima at tbe day
and date arranged for betweei thsen. The veni-
dor, before giviîg credit, hias a perfect riglt to
aisk for a statement of afliirs at that date, and
if the buyer lie ai hlonest auo lie will lot refuse
to give the desirei information. If lie does so,
amTi does it ntuthfully, lie is dishîonest, ls
obtainied goods under failse pretences, aînd slhlould
be hield liible to a lieavy penalty. But, if lie
des give a statemîîent trltll ly and honiestly
of his aîfairs at tlhat date, nud circiîustances
af'iteimrls arise tfhat eitail loss on him, througli
the fiult of others, or the thouisand and one
conîtinîgenîcies lhalt aurise in these days of telegra-
'bithîie market reports, anîîd, wlien such goods

purîî'clased becone dite, lie finds hiimselfr insol-
vent, lis creditor, howver li may comment on
lis debtor's iilîtlies, las nothing to say against
lis hoinestle anod is enthilled in all liiriess to
grant hilm i discharge, if lie gives ui iill lie hais
tu his creditor or creditors. If, however as is
must frequently the case, the vendor asi-s the
buyer no questions as to his position, but relies
on the reports lie gels from his fellow towis-
men, or outsiders who knîow nothing of his
business lias lie any riglt to blane any one but
hîimîîself for lis folly anu consequelit loss ? In1
saying this i do nlot m easn to illiply that the
ibet of no questions being aîslked lin does twiy
w'itli the moral perfidy of the debtor. IIe ouglit
not to injure his neighbor who trusts in ; but
il dues anîd oug/i tu do away withi the legal
peual ty.

Now, no law nan prevent folly or save a mans
from its conîseqîîuences i iad n oi, law has a riglit
tu try, for lin so duing it prevents (or ratier
tries to, prevent) the Divine imethod of teaching
mansit w'islom through lis mistakes. "l Thre is
no royal rotd lu learning" in this nor in any
other natter. It has been sliown over aud over
again in tlie listory of the commercial world
that no law ca prevent excess of confidence or
over-creditinig.IRpress il inî une direction, aid
the inherent rIslIness and fully of miankind will
breaik ont in anuotlier, and lenrii its lesson in one
way or anotier. There i nu cure for it but tfhe
radical oue of individual experience.

Law has a riglt to enforce contracts, for hait
is in the interest of all. Oredit is always given
on certinii terns ani for a specilied purpose, and
tiere is therefore a distinct contract. Litw lis
therefore a riglht to enforce aylment. " Thou
shalt not steal' is a consnantd recognized as
riglit by every political economnist, and law imust
in sone way uplîuld it. To obtaîîî goods tulder

false pretences, or Io iiike false siItmIIntI 1s ii
order to obtain credit, ie stealinîg. Lawv should
iillict a ieavy penaIty' 011 this, wien it cian be
distinctly iroved, as it tan alwiys bc wlhîere a
Vrittenl fialse statemîenît hias beei given. 'l'le

uXpcnse of such] prosecution slouîld fall on the
piblic andi le underIaken by tlie public pro-
secutor. On thie other baud, Law ought to

prevent flie exercise of oppression and grant
full liberty to ali to exercise their ficulties so
loniig is tley dlo not iiterfere willi tle like
liber ty in oIhers., ilerefore it slhould protect the
h'onest debior wlio lais been niti tortils ate, evein
thouglh lie lie so tlhrouiigi folly or bal 1jndgient,
all preveit lis creditors frIi opI rssing him.
Thuis there shoui le ulii Insolveut Act. tramîed
bou h fr Ifle quick ndul jilst division of his esaute,
and the discharge O tle insolvent fro ili his
liabiulities it giving up his wlole eflects to his
creditors. 'le lbiiior's discharge slhioiul i ever
lie refuseil himîî wlen siuclh is Ilte case ; luit tle
buîrden of proof ut' that should ibe tlrmynia'i ou
tle iisolvent. Il lie cln prove tlat lue lis
gilven p all lue is entitlel to hi is dis 'ge and
to lie fIreed fi-oui all lii liity, so as lu liueIave himi
a fiee manîîîî to devote hlis talents alnd his lalisur
igain to the maintenance of himîself ani fiiaily,

for so lue can bsi serve tlhe stite o counrliv if
whic lue formis i part'. La' lias no rigli to
diciate oui this point lir anii insolvent siahl
pay 0, '25, 33, 50 or 75 cents on tie dollar it
Ordter to oibltain his dischalrge. There art ceer-
tain classes of' goods wlhich iay bu worth uit
cost $10,000, but whichl, il forced stud denl on
the maiket im a saisill cou ity, migtht
reatlize S1.000, while certain classes of staple
conmnIodities will realize within 25 per cent. of
cost lit alîîmost any tine o in iirumost ainyi ccmi-
ntunity however sinal. Law cannot anitd ougit
not to go into details on a point like this. IL
eau only deal with broad principles. Every
man nust judge for hinsel f iu details and take
the conseqluences ofIhis flbuly or wisdhoim.

Ii ouirDoiniiion where are the mercmants wio
Ileimsand aI stateient of' their alliirs fronm the'ir
custoiners before selling themi goods on ciedit'?
llive they not-iay do0 tley not still-solicit
orders fromt aIl ianid suidry, and press thleir
goods on tleir accelptance, depuendinug solely on
ouside sources of information ? Ca1n ianly hw, or
insolvent act, save themi fromt te iconsequences
of suicl folly ? Are not he fctIs Ilese : For
the last six or seveni years foreign uerchainlts
have pressed tleir goods on iliporters liee,
and over-credited then. · Bankers here have
urged these imiporters to use tleir funds if' they
lhat any security to offer, taking doubtful
security fron thei uit a sligitly higher rate ,
thus over-crediting themn. luiporters lave
pressed their goods on country anid city traders
and nanuficturers and iorally force] their
customers to buy goods they did not require, by
every influence they could bring to bear, thus
over-crediting theim. Country traders have
forced their goods on the farniers, &c., nt low
rates and on credit, lengtlieniug ile tine given
as the necessityi t sell, and thie casier termis
they could obtnin thenselves openued up the
wvay to thein, and tIs they toi are guilty o
over-crediting. Noue of these classes souglit to
get to tie bottom of ite facts, but rushed bliidly
oun (of course wve speakz generally and do not
Imeisa to inpily that Ilere arc not m11any73 excep-
tions) till the result lias been a comulplete glut
of' our markets aiId falling values, inicreisedl in
Mnsy delartients by a siiuilar Ol- wvorsc staite
of things ii our neighiboring nation. Nothing
could come of'sucli a course, so long continiuel,
but the presenrt depression and distrust. The
nuew Insolvent Act did not bring it about, nor
tanl iL preven t it.

We laive pointel on t whN111 at we conceive law
ougltî f0 do. If muerchaits obtain these lowcers
ami will not use tlem' thfeyi) ilust suiter fior il,
aui ean, and wilI, oIly learn by experience.
We are a 'unlig coulntr. Mainy of lus are full
ou the enthlusiausmî and energy of youtli sandi
vigor, and witi eaucl success redouble our ven-
tures, recklessly regardless of ile intevitabile
las ofsociology whicli we have lit 3et learnited.
l'e nmist learn, we are Icarning, trioiughi the

consequences of' our errors, lad we need mnt
dlespair of' a long career of' prosperity through
the developiiient of our couintry's resources. A
great future is lefore us, but, like ouur Fiatlerlaiid,
wle mst, tîurouglh lallny a struggle aval ndaiy a

disaster, learn hiat wisdom which will maIlîke us
bolh l pure andu puenceablle "Iin our dealings wvith
eaci other alnid with other nations.

Yours, &c.
EXPERIENCE.
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Mos-riiiALi, 81i Mthlarch, 1877.
The Flory w>ealier of the forepart of the week

has brought on a heavy a of snw and there
1 now ev'ry prospect, that we shal have good

roads n440 l>un> and c ' qu>44S'(lllent unpre'0m'>.4>>enit lin

COUnt>ry retail trade - n4 the lmberirs up Ilhe

OttawaV; will be e.rmb1ledl Io carry on opierations,
ai firlds4 of4 w4in'er whet' should be ben>e>t'ied.

Tiere is a i bsine.s bec>ig d'one evei1 for the

season. sAt.ei reas'on Vn anic tetat
trade ,villd show a decided nrvmetover
lhait the cihe ccrresponiding peiod of 1s er

Nontey still conmbnues e wihl little dnm id.

As4m4s.-The rctsi, lre very fair. Sa<es as;ve
beeni madle Io exen of2IL b of' FistPe sa
PMI to *p45 und i some i::stnces s.07.4

fr-om. ticst hand Seconds $3.50; Thirds, n>one>
t4 be had, 2.50 would be4 paid. The nuttrkel

for lirsts close er quiet wVilh appeare of'
afurther decline. /'ombrlh.-N in>ig doing for'

export. A f w Feir S>s sold for local use on p.
tý Any anlotations would bie purely noininal.

Seconds lire entiirely .elcted. The receipts
snce lst Jlm ary JaM m'ée ben 4840 brs Pots and
944 boil. Pl'earl-. TLe deliveries 1120 blois l'ols

iand 22 bris earlnu14, a te stock in ste a4t Six
o'lok tis evei4ng was 3=05 brIs [ots and 844

br's PeaS> .
oo-rs Ax Sns -Mm" Ther4e i n fair' ounTt of

loiesdoing for. the, Season and s&o"k in the
counltrv s.eeml lu w Teei ocanet oei
pries. e'nd as Ilhe > advanice which was m4l>4 e in
veniher, h nis n4oeen fully stined. nu higher

nues ihn, 1th>e preseit are alnit iciptced this seasan;
rmtncs havenot muchimpjroved.

Ont'G, ANn HFcA.-Siilee Cour last repýort
the mnrt for goo s " n >h>s lit hae s no as-

sioned nmy new aspect. Th'le demdContinues
mod44erate Mi, d prices are w>ithout chan3ge.
i/s.-For Linsteed ()il a good n4u>'y country

or 44ers a 'ti>iroming lin a4t utnchatiged prices. 1»
flhe Enzglish markets 1price for spc 1 deliveys
quie firim, bast orlers forSpig deilivery' wou

b' taken at sligly lo'wer figures. God Uil in
cms>eeceof some shipments f0rot» New York
l(s rceded somi 44ewht and cans no ie n cboigt

from 2e. to ac. lower oher Oils a(re w4ithout
Change. ev val Siorrs.-We huve o >0 ch(ge Io
report in these goods 'ince our hist reiew, thte
1dem>an continui moderne. J'»a'-s.-rder's

lire comin>>g in pret1ty freely, princioilly for lie
lin grades and 1 r:ces rule Aim.

D(v Goons.-Otr cit.y retail trade during
the >ist, week has blie>> better than uisutail at
this particu'lar season of thle year, but thle Con-

ti4med sale ofbankrupt tocks en //o, is >41>do4ig
mi>ch butim in si>4>me lrs af the cil m legil-

maie traders. There lave been a 'ew buyWr
here wvithin lte 44>st day or> two, and a fir

ao>4unt4 of4 business h>as teeti done. On te
wiholc we 44te re>son Io believe fiht thec whole-

sale tradte hans dlne 4lly as large IL volume of
lbusies te was done at the sene date last year
or the year bete. mh.tny tua comes in a 4it te

more (reely, ad wih the prospect oi gond
I 1ter .1, ros foome fnet ta cole, trade w.ill

ho doult be beceitted to some extent, in all
duris.

F'i04.--Demandmoderate4044440 priceseasier44. Her4-
rin>g7550t4o5.75:)44r' aftSattdisht hlat'l> t>
To W9.50 ; No. 1, 0>arrel Uod, No. l, I4.75 No.
2,$45.510 t S5.75.

FLeU.- We have un change to note during
(lic eek. : There has been a Ir dentd from

tle local 1>nd4 country trade letmt n0 a>c ivity.
'Me sTale mito have been wi hin the rage af>
the las week's q>4tations wich remam 4n-
altered. I'rices ft' ilour am follows :-Sut-

1>er1or Lxtra, $770 to 77.25; Extra Super-
fimle , to ci .0 ; strong akers, $3.50
l> 51,; Fancy, $35 Io I.ou ; S 'rmg Extr>

WG.25 toi $.34 ; Superime, $4G 040 $430. ; Fmet>o,
745.70i to 445.75; > liddi4mgs, '<5.>5 to4.5i
'4h4rds, .$4.75 to $5.00.

AwAt.-TheCre ha.s beent a steady nove-
4Uent m Shelf duritg the week ; heavy geods

nre0 moving44 fairly,' but4 lar4ge lts cannot,1 be
executi to run 01Y Till frihiios are 1tlower'd4.
>li> sales be'in>g an bîUtm r 'co toi,
prices have lee ost'ma steadir ha thetinde has experienced four motly illhiy.

Funs Aso ENs.--The grea 341hel sal are
now inking lace in London, Mnd The weults of
the first doy's doings, als reorw4 hv sablequote

Ioed Fox, Cross FO\., 4Ouer mi> il Fisher 3o pl. C.
lwver lthai filoe crreponig 1 e lat year.

We wil' >epor' fll 1:riculars of the Mal>' nt'fi
w'el. Our>> re'liers Iirougioit4 the Coun>tryi45
will lit be sur rised al t the general 1h l nilla as

t>mIe by Phi s as our rmarks fo them lds
4tre mn0 ls aivre lbeen very p>ositve in that

direction iit such would he Ille cils(-. W%«e qulote:
-lhi> , Fa4, M0c. t 14m.; D. \\ inte'r,12 e.l aoe.;

coon, 
2
5c. to 75c.; Fox, IHd, M.00 ts 71.25;

"x, uros, $2.0>o l .00 ; intn, J'lle,
$4.440 T $25 ; 4link, W>estern> Uinmdiht,
good <<lots, $4.50 ta 2.4>0: 1ink, Easte'n

n>im>da, prime hrge, $4U50 u PM2.04; 54ik,
Eieo'n Unada, pr"im >mal1, S1 ho S$.54;

4t4r, Dark, nne, $5.40 o $7.00; FiSher,
Dirk, Iriume, 747.04 to S5o»; 1ynx, $,25
ta s2 0 ; 1eer, Flld, clan pl I, 'er- Ilb.,

$ 1425 to $1 50; Do, Witer, clean pe(, ier lit.,
$150 to $1 75 ; Cemu, large prime, SS. 0 to $42.

LtA'n>en.-lether i looking rather berter
this wveek. Twoi Or three of, onrt. rrsn
ManufatuerMo Un il de plts maesip

meute to t nhind litst tnonthidi h4 e' received
molust satisfutory retu4r>4s, iaid ol). nl

du not feel inclied mo saifice dhei stocklïs linu
44>40 mrkeî><t. Several>t ofut>r carul and> shîrewd
mnanDUfnetilsrers of b)ioos and lshoes. haiveconl-
trn>eted for ltheir supply of upper, deliverable

lst 54lay. Ul>>er mu ativmice as sono aun de-
niL d arioes. \et litle ater in this t arkel,

Ur the i est. flit d Pebble d ull, also lar(ess.
S 1lits of a fine quality are in goit demand.

Iiitsi having adtvancei in New' York. Solo
leatlter ie rather lirler. The sean" bing near-l

aoer for grained leather, tle price has declind.
See qaot»aons.

LivE S-raet.-Altough prices havloe be
mait1ained to the avrg fs week, ship-

ments h4ve not increased, the total arrivals at
'oint St. 0110arle up to last anday, aliving

ben aoly filten earlonds; the resuli was
ratle broiskC detuld ait4 tlie St. .1 nbrie miarket,

at tho lbeginning ai' tIh4e wek. The decrease in
shimets >s doubt lss owing som-Valtt Io lthe

il4iness of te we>the, itrners inding A44Oddr
m'ore plentifiul and seeing b >elti Chances of
wintering ovr ay superlinu ts stock. The
Leuten season ha it h s probable 1>cideratble
eff'ect in diminishedi cons mption atnd a 1tniecy

to mnatking Ithe ntl<oî t more selitive tot h i t-
ihteute of' increased ar4rivas. The iighest
price ai the week, %45.24 per 10 mb..,wa givente or superior =xe fr m heasten Town-

ships; othersales were n'de nt int>'erii>ae
igutres down to $3 pr U 00 W bs. A 4ew lime

bJgs brought SB 25 per 10 lbs; dressed hogs
are li lglit det'nid at S ) S6 7.59) pier lo40 1t.b.
There wvere hnt very few mheeý 01 Inlle nuike.
There is no0 chanLge tnoein idewhichs wil

lie tound quaoed in our /'nes Cu'en . C l f
skins are m eay demad ' 1Mye. pe'r l ; Sh--ep-
skins searcer t S u $1 .25 meh4; 'T'iow uu.
changed.

Lu.lm:n.-No cbange lin business or prices
W'e repeat M.t, weelks quoiatuos as fanaio s:-

Ash, i toM4 inches, per 3 M.......$44 00 to $20 QG
Ash, tiiber, per M ............... 20 0) to 2l 044
Bireb, i m 4 inces, per 3M...... 18 (M to 22 00

Basswood, > ta zine>s, per Ou. t5 0 to 20 ou
lBtasswoodt, extra wide pier 3M... 20 00 to 25 00
Black Waltut, lie:. Ml, ......... 430 0t to u 0

Ueiar, round, tineal toot....... 40 G to 00 09
Cedar, flat, lineal out ............ 0a 4 0-> t o 00 05
U'cedar, stquar44e, 4i :entl tolet....... o0 041 to o0 12

El»>, 1 ta .1 inIhes, >er 1....... 180 tou I 25 0
El» 4iber, per M ............... 20 D0 t 2 > o

1111, Rli k, t 4 inches ner o. 0 0to ù4 0(
lyllc, t to 3 intcheso e 3'. S 00 to lo 00

1ltni(k, x3,'scaitling, each. 0 07 ta 00 08
llem o, 3x1, Suitding, esachg . u 40 0 u4 to 00 10

llemoack, timber, per M1.......... 12 50 o 14 0

,, hart per M.. ......... 20 0 
O k, I to i mche.s, per ........ 40 OU ta 50 0

Pile, gootd cler, Mer h.... 25 .. t. . U
Fi4. comim, clear, per M. .. m in m w

Pite, Sond, 1 loch, 5 0 ta !7d..
'ile, sound flOig pte> d. .

Pine, paiing, 1lae M, per M... O m 12 HG
Pine, strips, I to 2 inch., per M1. 0 Q0 m 11 00

Fin, strips, plan ted, t 10 2
inches,4 per' 31.................1 GO t :iQ

Pin, etmn 3 inch c. G o 0 0

per' .\............. ............ 0340t o Ql'ine, commoinu : inch p lned,

per 1................................ 07 Un44 t 9 O
P.n>, t tmber. per 54............ 5. (l) Io 19 044

Piw shig:y pMr M.......... n ul 12
Pine. Il 4>arb, per'M............4 G (42

Ph , xB caniling; ench .... .ou1 7!1et T0U
l'in , 3x I sent 1 ing, -aelh........ (VI Ill 4> ) I

l'itt. 43X2 t't4 . turc.... 4o2.: m Mo
m we unt arme"4 M 40 0 (5 Q0
Sqttto î.lmtt>.tl 1 m) 2 t >n1444,

1.11. M.................. ........ .55 00

ill>be, per. ........... 0. (l to 15 00
Sîrlx*-,'t>''>t , o>t'>li .... (4Un 442 le) 4( 02,1

Sj>t' 00'to 12x> 2c < 00
SIr>îc', smt>, HEP4. et> <00 07 to OS 0
Sprtto. siviuH., SM, * 44 00 09 tu o 10

l'i4vl1oS>4 . - 1 r.- » Ite0 t o t fli0
u44>4i Idsli ,it >44t 4 4t, 4>44 Ii' tt'I

hue't tu hp4 vi>l>4 le>'' t love att'>.> t>> ot~ 444>4 44

1ine. llx ir rI ll trng lis iî44.. >. 'i... 2. 5. Me-

Spr444'>', t>l> to 2 inches,> pr-r.\>..... 4448 4 00 4 t> 10 00
Sfloprde, ie prt 2inces

pailgrtrt'4 .0 m..... . . . . t........ . 40 5u o a j>»4-

Spi lt. >') i ibe , i > tl M..........,.. 144 1 (m to >t15 c0
Spruce fur:g,. x ech.... 0 2 o 0.2

Spuge wallsrp,'xy ah.0 .3o0 i

Pnovistov .- / a// er.-- ron i er-mmt of ite

lui4e to e1 l h e titis not'et I.we pric 4, 4per
wiel. af m4y l tes. N thetnet do gn i i.
recently L>r hEgash m rn4( mt> t5c. rd

dum4r tre re, lesj Soute. v fr it. Price,

remain malter dend fsockr rgrnl
red need ;wa s Iin. Ithe mtr nwil mer

hagmle aes are back frm 15e4< o lu( n a o

li>4ttonf 44 titir >'. 44. te> 1-ic t>fair tO 44444>, i7o
tu 2;e. temn e10 t.ariesnchange. W
quteyfaco! rigts alt t .' lu' l:.4 0 ore-

a4>> 4 ir>, 4:4e. Io4 Ise. ;'>ti> ta "o4(4, 4'>'. ta
21.: ns-ov, ttern 25. a mpe . sro ari re

s't c er 4 trin tis 4mnprkve asni. <o /8 . , pe
Tiohy. fr MCacmls oafly tdii, ' frtiwa rdo
mcie al wî ihlî som m $ nq i rfor it. PrS0i,

cl.i0nto $2. Ge 35; r'll aof $25 lbs.44; 1: by4
li44 4 ,t. lit 44441 441 4144'44t44 4'ery 1>44

T4 Ilolcos.-.e deev mon fo lisidrn4 ere> l

plug04 coninues fair.>>1444>4 44>elt thtetiepcl the14

lres man > nturer n >hiie ltie oasîts >ed>

hi re fors n bheke wor froe! t tw centsl
pers l. i, Quotai ae. minbon fso bhs :o

cinmn tute o ir4, it o l17t>ci, ;nt Idr>o targote.

t'o a0 l Ti hr isto tl c'N. toi note in .\laho-

anyces4 a Barigl I;l t Ihleyar quoped : isr cm.

moto >4ir, 13c. ta 18. ; fidr>>t good 180. to

244.;4 fic, f.'Iro 25I>t 454 . ('>4444 rts) from 44Le a;srct gie pr e fi.n Uiar.-h
demnd or o:estc sis oly eliqir with nol

chage n iuoitialswh h ae hubrtsesine
Quteen to Conclu00t! .izes4>4340 t 20.I> 0 ;4>4> 4 tRe t',ia

t o 35.44 In44 4sed ani l aUn, og QU hen tons

n>iigb< tt'LNe but-i> ecxjît:'. (,revu aloi4> If>lcs

'1cs I t47o sy; u'ns >254 Io c S0He4 at,
34- 25 o .50. In more Shicva, r ittle i

donte aiw du>>tyte, making nl cnsierale

Vae, w e AND >t'e nu-Hs o s b e'>' ing' 4 1>

beeni qitliilet i somewh i afeed ba.y two feail
th>e îc fu tre will , it0>4 is hoped ot b441e forgot.ten1
un inre> ei aeflnssust>cedtig.m
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WoO.-European aivices. advise of sales
going ot ilîere. At present Mills are buying only
froo hattîl to moutlh, with slightly lower prices

Irrevitiling. Smîtall st ocks on lianti, aind shoihil an
ti Clive demand crise, prices woild advanice.
CaniîîîIlanîî i0ool here dull of sale but prices re-
main lir-Iin.

OIL REPOlRT.
(Frrom our oiwn, Correspondent.)

Porne, MAitu 7.r, 1877.-Developing is
il iii, atut n. strikes worthyli or lote silice last.
report. There is a seclellie on foot, backei 1up

by lte letling oil men here, to ststiiiii tle price
of crude oil, it !S propîosel thit lte Grttle Oit
Taiking Co. shoulîî receive ail tie crude oit
prodlicei, anil issue warelhouse receipts for two-
i hirds of the aiouit of oil supplied, tlie

blace to be leld for the Export trle, they
woild by this ieanis prevent i:] ofcumihttiln of

surplus criule, and Ile producer woIIl lire the
iuivantage of î.btiinîîg titi a<lvance pon lis

varelhouse receipts instead i or sellintg oi a
îîepressed 31a trket. Tlec scliemie is Possible, itl i t

iS Probable tint it will slortly be carried out.
I L is not likely, htowever, lo h:ave auy immîîîedilte
eilect oit tle price of refii'u oil, the London oil

Reliiiiing Co. having somte 50,000 barrels of
Crnde itîn<ler tleLir control, and Nlessrs. J. 1.
Englehart & Go. have alo conidterabe etocls.

'le slii îîpmenîts lor flie week sliew a sligit in-
eria:e oi hie Iwo wIeeks lirevious: Critilei 7,300
barîrrels ; I)istillate, 789 bart Is ; Refined Oi, 56
bIrrelst. Prices, Gruidte, li.28 per barrel ; Ru-
tined Oi, Lmlon, Ont., 11 to I2c. per wine
gallon i New York, 15c.

RAILWAY lETilINS.
GlcNo 'iTuun Rlsw'.-Return of trallic for

w'eek ending Feb. 2.1th, 187 7,aml t lie correspond-
ing veek, 187. 1877.-Pasengers, ails aî nii
Express frelit, $42,333; %lerclttiise, SI 22,463;
Total, >164,796. 18G-MssnesNlails and

Express Freiglit, 544,357; Merhandise, ,144,-
444 ; Toial, 188,801. Decreatse, S24,005.

DIPO RTS.
Comtimtirative statemîent of Tmp1orts at t.h6

Port of liit..ialer Grand Trunk Railw c'ay,
frot Isl. ' i'y te Sth O larch, 1876 anîi
1877:

Asies ........ ..........
Botter.......................
iarley.......................

Bacon...........................-
Corin .............................

C lieese.................
Flour ...........................
Lard.............................

Ont ....................... ......
p .i ...............................
oiIlc...........................

Whecitt.......
t nt .t 1K.

1876.
2.33 
9,237

2,400
2 '

65,G741
,349

11,20
220,7475

1877.
1,947
6.419

l1.11i

31,800
6

1.200
1,108

81.06
6,421

21,051

1,5.11
700

Asesi.-e.iptsfor- the week, 202 bris. Pot
brIs. Pearl. Decrease, ;84 h ris.

/itlle.-ecepts 4Y bis D)Cerease, 2,.318
b)ris.

Hlar/ey.-Receipts, 2,410o bush. Decrease, 3,-
800 bish.

/lacon. - Reeilits, 4 boxes. Increise, 6
boxes.

Urnr.-Reeipts, 800 bish. Decrease, 1,200
hushj.

Cleese.-Rleceiis, - ho.es. Iterease, 546
boxes.

/'luri.--Reeiptse, 01< beIs. icrease, 15,892
brIs.

/,rd.-L-Rec.ips, 1,049 brls. lncrese, 4,072
bris.

<)i/s.-Receipits, 700 bîsh,. Intecase, 9,800

I'eis.-leceilts, - huisi. Decrease, 01,300
bulsh.

/ork.-Il.pleceits, 71 url. Ineritini, 327 bie.
Wheat.-.leceills, .100 husli. Decrense,

220,075 btitsh.

EXPO RTS.
Cotnparative stat teientof exiorts of leai sig

articles aI. lie Port of Ilorlelt, frot the Ist
January to StI lircli, 1876 andl 1877.

1876. 1877.
Aslies .......................... 773 1,243
Butler........................... 17366 12,69,
Ba'rley............................ 351808
Bacon........................... 17137 10,315

cerse..................... 17,87 3,71
Fioir ........................... 1,315 3,69

lard............................ 9,318 7,540
isd............................. ,<3a<6

outs ............................ 105,850 39,631
Prn ............................. 1 -t 2:1 r)

\oie t........................... 271,217 
1 3

.. 'ld/es.-E 'xioits l'or thc iveels 1,11 bIe. Pot.
licite,470 brie.

30 8 b 7is. 1,676

/?rrlq..Exrors,- btîsî. ltiireie, 35,-
S.. b3s5,.

J
3

,icoit.-Elx1 iorts, 1,410 boxes. Decretîse, 6,822
boxes.

Cern-E ots1 30 7,3 bush,345
747 bus.. 4,

,35 cras, 13,-
600 b03xes.

Ashes..-xports fr1 wk0 , bris. Porrease, 2,3S.
breis.

. t brs. Decrease, 1,80

brIs.

s.-Exorts, 556 buish. Increse, 36,091

I'ebs.Exîors,7,600 lîîslî. Iloireouse, 66,219

8bush.

'ork.-Exports, 557 bles. itcreseî, 1,001
brxs.

C/ont.-Exports, 2,916 bush. DeIrease 145,-
114 bieS.

SS'CKS AS> (ND.

C o ui. xvoritsti t 4 bri s. e2. et.
1877-808...................... .... 102 10
. -iE. p lr 15 bri.. 1 105

Do. -ilo. r 5 er bs ., ISSe.
i)iitiiiloii 6 lier et. stock......... .10.
Dit.i-l Epoit 5 oir Cet. 7,0 bu.. D e001

lI uitreiii lrlriIr liii, II. e. . . . . lii 1011

'o. 7 porct. Stock... I 1nr ae 111
Tîrit j'i- et e i..... ...... .. 1 -.1Wc. t)he.--x o 6 sh.e Dlee 14 iSEUITitE. 98O1 .9

Do. doPOerc.... 0 105

DT Corpoatio 6 per et 97ods 10010

10I, RALAY.. u ot' r i rt in

tri .i. e . e.t r. r . m i. ............ 101 t e',

Do h, il c. 1 t11-t .... . . tii.... 1. 97
tir0 itl i, !,n - eu2 t1h ... i ...... . l et

ti I o, do..ti. p . it,3 Pirt.............. v tu 7ii0, 11 ,ilo.i',, : fi.r,cllr....... . . iim i. s5
I na k ri thri it , 7 C......... ai .:s tr

IM Grn Tr n of Ca a a.............. . 1It1 s . s

tire D l ot ds île Oichre , r ... all 9l3 li
lic D ti ii io Sori..i allr !Ni

leri Di td, irril.ref rtock'. .. .. all au .1

10ik tir dlo torr erlrs....nrl lej 15

iir,'r wtei'.'r.i,'r r Cir la .............. n1an ti.. Så di tuy 1977-1878........ al i9 !Sß
i us ido do 18110................ a ti o

M, ll D e, ,rfron tili J , i.îl. . li k
uni D Periirptuai , i p Nl,, i . rrI,..ri i t i

10i trn t irlg Cir e Nrt i'dr erl'i.. all i3 ci
tour Nii dori, 6reu',t Pret.hcyill3151011 lc adie le t o, t t, ........ nl t5 l

.i,,. iir'Id MIrr .. Ei .
i'riN' O r canada ti 1t f n ...... tu .9 101

tirD d. n do ...... 0 90 92
10i Nfrtherîîen8n laye..............17 M

.. l. Dfil o Vutp..rt..... ait A" 92

il00 TI.G . & rc, c lt St ort nl 7

Mlontrent.
'EXCHANGE. MIar. 8thi

Btank of L0odon. 60 -lays ................. 109 1 t91
Golit Drafis ono New Yorkc .............. I a j pm.

Gold 11 rNew York ie3pi.m r .............. 10So 1

I il surain lce.

ELEVENTI ANNUAL L 11LEPORTE
OF TIE,

Globe Mutual Life Insurance Co. of New York,
J A NUA RY, 1870.

B3talnce from astfaccount ........... $8 807,595 10
Premiuitnsreceivedlduring thie year 1875. 859,033 03
Interest and lmts received ring tlie

year 1875 .............. .... .... 214,542 24
Otleritensreceived during theyear IS75 1,510 37

$4.882.680 74
Plaidl for Lotse antd Efdowimens....... 393,054 78

Paid for tolicies surrndie. 1, lieturin
i'reiiiniIIl libate to t'otie iohlers 2G5,S71 35

Pa1id l'or mooisions at S lies to
Ageit............................... 117.248 50

Pail f'or ixies acd lieirace......... 8.235 rG
hl',l foi aI1llte ex e...,.....,.... 117.361 5S

IBailInce t.e new acCoiutI .............. 3,980,908 67

S4,882,680 74
LtSABlLlT1F..

PolIc' eosrve at 4I 1-2 per
vent interest....... ...$3,G4.519 0

L.es valiueol iliske reiured. 1.908 00
-,- -3,52,551 0U

Policy clims adjuste, not du, and tii.
atIjiited ........................... 121,318 00

lIecerve !or other liablilliies............. 114.06 00
All Ither claim, aaiinst the Coiiiniy.. 7,000 00
SurIlis te Policy-hiollers.............. 607,230 68

$4,4138035 6S
Asslers.

.0nuis oi Stocks aud lionds.......... S 107,323 70
.oanso lionsand Siortgagpeand Iteal
Eotale ............................ 341,541 67

Stocks and lions owned !.at market va-i
lue) ................................ 1,161.55 19
Loans on. l'iilicie In force ............... 33131 90

Casil Io hanI ami in Banks............. 219,810 57
Accrned Initîrest.......... ........... . 7 ,G3,5 65
lretiiiiii annîcol d lefi''erl, less

cost of colleetion. ..................... 172.639 42
AI lothlier itesti..................... .... 410.337 38

$4.413.035 8
Dec. 31, Surplus te l'olicy-liders .. $ 607,230 68
Ili force Dec. 31, 1875, 10,818 i'olicies,

insuring..............................$21,744,480 00
Fro, t. uniided srplus ire tinrt of Trust ' have divelar-

thrt,, to, be apiit l inic'i,î,,iîr îetea t o inewa'l Premiumsc falungitue from, 31archi i, 187' ito Mrch et , 1577.

PLINY FREEMAN. WM. STURGIS,
President. Mang'r of Agencies.

JAMES M. FREEMAN, E. H. SEWELL,
Secretary. Actuary.

J. F. BUtENS, Manager in Chief of Agencies.
J . WELL8, General Manager for Canada.

Heaomter.forD inionî. iit.Jamrre8strret.1tONTlitA

The Mercantile Agency,
ESTABLISHiD IS41.

Oldest and Largest ilercantile Agenry
IN TrE WOR t LD.

A CENERAL REFERENCE BOOK,
Containlig tlhe tmes of over Six Iuitm.:

TiousaNii luieri meis istued in Jaaitiry ndit
July ofnhyear.

A Completo IEFERENCE BOOK of Canada,
Ciimieliily revised by Travelle of ourown training,

appelarîis in .JInuaiirry, .rc it,,iuly, and eitember of
eachl year, withWekl Change iSheffls.

i, coiiiection wihli above, Ile attention ofbusiness
tt is calledl to lie

COLLECTION ZEPARTMENT,

Thirouigh which paist dule claimls pass with regýularity

D"UN, WI AN & CO.,

./A .S .1.AE1 SSTR S ,EJ'T,MONT? EAb.

Sa c.nty Associate Oftices in t.he prinipal Cities oft'tho
W8orlîl.
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Canadian Pacific Railway
Tenders for Railway Spikes.

SEAL ED Tenders addressed to the undersigni-
edand elîrsed I iTndr le RitjNay

Spikes " will be received uli to ilon ai of' TUES-
DA Y h e 13ti da1'y of MarcI iext, loi the supply
of froit 100 to 300 tous (2240 lbs.) of failway
Spiles.

Specilicatioi and forii of TenIlder can lbe iad
<m applictatin at the olice of the Etinjoeer iii
Chief, Oitawa.

CoItiracIvtrs are lotified thatTenders iwill not
lbe consjieredl untless madte strict iy int accrantce
wiui tle p rintted foirits, and-ii the caseof firmts
-except there tire t taejîeil the actual sigintturîe
anîtd tie nature of the occupation aud Ilace Of
resideice of etclh imeiber of the sîtune.

lor th ie d i lfiliie t of ilie Coiinrct, a cash
dlep)îosit to titi limiolint offire pier cti). oit tile
IIlkc siil of the coitract ill ie rieqire.

To the Tender itust be attacheid lite Ic tai
signatures if Lto tesponsible and solveit p'er-
scis, residenis of the Domnitoin, willing to b-
cone sureijes for Ile carryin g oit of tlese coi-
ditions is wvell as Ite diue perfiiomantce i the
wvorks cmbraced in the . tintract.

This Depiartmeiit does not, owever, bind
itself to accept te lowest or any tender.

lîy Orler,
F. B3RAIUN,

Secetarty.
Deparinet t of Public Works,

OtUtawt, Feby. 10th. 1877.

JIotels.

ROSSEIN HOUSE,
TORONTO.

Rates . . . $2.00 to $3.00 per Day
According to location of roomt.

Special taites by w'eckI or Dronitit.

Extra charge for ruoins witl Bath and lose-ts
attaclied.

G. P. SIIEARS.
April, 1876.

OTTAWA HOTEL,

MONTREAL.
IMPO3TANT TO TrAVELLERS.

(oREATr IEEDUCTION IN CINA lIGES.

The Proprietotrs of titis well-known First-class
ilotel have reduiced their rates as below, accord-

ing to location of' lioomîs
60 Iloomns w'Ithi 1toard.... $1.50 per (iay.
60 ' & ' " 2.00 '
(0 "' '' '' 2.50 '

60 0 & '' '' 3.00 '
A Ijîliited numtber of SINGLE and FAulILY

BOARIl DIRS tiken for the wvinter miont.ls at
reasonable raties.

BRUWNE & PERLEY
Proprittors.

Tronoi A dveril.semeits.

EDWARD JAMES & SONS
PLYMOUTII, ENGLAN,

Sole lanuifactitrers of the Celebrated

DOME BLACK LEAD,
French Royal Laundry, and UTtama-

rine Jall Blues.
Every DeEcripltion of WASHING POWDERS

PRnIZE DIEDAL iîICE~ STA,~iEII.
Sole Agent for the Dominion and United States,

JAMES LOBB,
TORONTO

BELFOR S'

MonthL M agaZ.ine,
ILL USTRATEDI .

$3.00 lier Antumtt. Single Copies, 30 Gts.

BELFORD BROTHERS, PJi,îs.HERs,
Il Colborne Street, Toronto.

Iustral& Catalottue of Boaits iiled free.

]DONALIDSON
& LAIDLAW,

PUBLIC ACCOUNTANTS,
linsuerntlce & cencr il Conmnission l gients,

OFFICE,
22 Adelaide Street, East, - - - - TORONTO.

A trndintg Metings of Creilitors, Liiuidt itng tant
wuindi >ii Estattsspeciat y. lire Loisses:u autedt

a d c I tiois male iii Cuiy' or oîîîrîî Co tn t t dis-
patl. Correspondlences liitd '. O. lox 1049.

JNo. DONALusON. J. C. Luîaw.îAw,
La.trof.tIurdh t Donatwn. L ' -•c i.t cu f Comnwree

The Tl oronto Twed Co.

Hird, Fyfe, Ross & Co.
C A N A D IA N

WOOLLENS,
14 Front Street, East,

TOR>NTO,_

GEORGE B. STOCK,

Stock's Extra
Machine Oil,

nAnd Dealer in ali kinds

of

MA IIN5 se AN D'VV'OOL OIL.
Ail1Trad-cmarkted Oulwarranteadlataoiveaisttaction

antd îlot ta freeze.

OFFICE, 90 KING STREET EAST, TORONTO
Works.Iell nlid Doi Streets. P.. liox 1314.

TloronIlto > i' Advertisemens.1.

HOPE & TEMPLE.
Stock Brokers,

AND t.

.EJstcdte .Aent~s,
18 KIRGJC STPEET EAS'T,

TORQONTO.

H. L. HAME & c0,
20 KING ST., EAST,

TO 1ON O.

ESTA TE A GENTS,
Stock Brokers, &c.

Mortages, Dcitures, &c., bonglît hitand solid.
aluationl s made. The Stock Eehange lit-

ltded daily.

A. W. MURDOCH,
ACCOUNTANT,

Estatc and General Comnuission Agent,
Ot'ict: A>t Wi tane tt

Il FRONT STREET, EAST.
P. 0>. itox 4194. Toronto.

A. T. M'CORD JR. & Co.
58 ADELAIDE STREET, EAST,

Toronto.
STOCK BROKERS

AND

GENERAL AGENTS.
.itizeons Insurantce Company of Montreai, Ca-

pital, 82,000,000.
Gare District Fire Insurance Co. ofGalt, Ont.
United States Pla'e Glass Insurance Co.

Getneraîl Agents for the whole Dominion.

W. B. PHIPPS & SON.
Bankers and Stock Brokers,

Toronto Street, opposite old Post QOtice,
WV. i. 11nî1î'ers. V. Airr unit l'îiiirîs.

Members of the Toronto Stock Exchange.
Sterling and New York Exchange Bought

and Sold, Stocks carried on Margin. e

E. & C. CURNEY,
IAINUFAcTUuRis OF

S'rOVES, ICANCNis,
IROLLOV Wt'A ICE,

11OT1 Allt 
5

UIENA CES,
IT AR 51 EGISTrs,

PARLOR COAL GRATES,
Thimble Skeins, &c , &e,,

HLuiIL TON ANZD TOiONTO, ont.
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Londion, AdveCrtiset'ts,.

THE LONDON

Oil Refining Company
Manufactinrers of

REFINED PETROLEUM.
Works: Adelaide St., Lo-ndon East.

Oiice: Richmond St., London,
Ont.

JOHN BIRREiýL & 00.,
W110OLESALE

DRY GOODS
I MPORTERS,

LONDON, ONTARIO.

The George Moorhead Munu-
facturing Go ,

ITianuacturers ofIFURINTUIREi all
lis branlehies,

Insiporters of Carpets. Curtahin, tid Genierail Ilouse
Furiinig.

184 to 198 KING STREET,
LONDON, ONT.

THE INTERNATIONAL

PRIZE ALE AND STOUT,
MADE BY

JOHN LABATT,
LON DON, ONT.

The iigiest Internationaol or World's Prize
Meial awaried to anîty Brewer in America,

either in Canada or tUn iiited States, for Ale
and] Bruo Stotut.

CARLING'S AMIBER ALE.

CARLING 8 C0 1

A Siock of theicelebratedt A,btr Aie andi Por-
ter, alwiy.s oi indot-iit catk and'l nlt bottle. Orîters
from0 te iTradeî rtîltctfully solicitd.

AM OS Agets; best clance of tlie
C seasMWas the new and Ilkng
Chrmos-Fais of thle Rhaiti, Oni thle Sisque-
i, ta, t·[f tIostoin Liglit, 01l Unikiei Biucet,

Whiiole ]lntiains, Niagnra Fails, Netwpîtort,
SIrItoga, Virgi Vesti, Beatrice, Siowv iStori,
Aieritai Fruit, Pier at. calais, Pissaiu on, tie
Dauibie; lsuo br illiant)x t i1 Cliroios, ni iitck
or white mîîotnts, lrail buîsiiess cards, Stiiidtiy
schtool cards, st ai tiary, iiottoes, black ground
paiiels; iso, fraimîes, and nt gents' supplies ait
very bottoi prices. 1articulars free. Illus-
trated Catalogte on receipt of stimîp. Seid

-for S3.00 outIl.. J.LATIA31 & CO., 419 Wasi-
ingtonî St.. Bostoi, ieatqiiarters for Foreigin
an Aiiericani Chroimios.

Ontarlo AdvertisemenLts.

W. BELL & CO.,
0 Ux L R, O.R10Ano,

Centenn.ial Medal Organs
AND ORGANETTES.

Silver Medal at Ontario Provmnehil EXhi-
bition for 1871.

Silver Melital ati Centennial Exlibit'oi for 187M

GALT, ONT.

QUEE IOTEL,
A. JI. PEATMAN,

?ROPRIETOR.

Free Onmnibls to anul from the Trains.

GALT, ONT.

OENTLRAL HTOUSE
corner ill andi Nlabtin Strcets.

CABS MEET EVERY TRAIN.
Livery tn connecthon wvith the Bote.

GUELPH, ONT.

Opposite G rand Trunîk Passenger Station,

JOHN HAUGH.
iROPRIETORt.

Free Omnibus to and from ail trains
for Guests.

Good Stabling and .Livery in connection.

MIci OrDONOMr% VJA NJ

WHITBY, ONT.

Toronito A dvertiseimenlta.

BUCHAN BROS4I

Stock Brokers,
Members of the Stock Exchange,

NO. 22 KING STREET EAST,
TORONTO.

Insurance and General Agents.
Buy iaid sell Stocks, Municipal and other

Debeitures, Governiment Bonds a.id all good-
class secuirities.

Ontario AdvCirtistItemeit.s.

Guelph Steam Confectionery.

MASSIE, WTElR & BRYCE,
Siccessors to MAlssIF & wBEM,

Manu facturers anîd Wholtsale Dealers in

Biscuits, Confectionery
AND CIGARS.

FAÀCY GOODS A SPECIALTY.

AL MA 3LOCK,
GUELPII, ONTARIO.

CIARLES RAYMIOND,
Mi[ANUFtACTUIcEt OF

Lock-Stitch and Chai-Stitch

S EWING-

MACHINES,
To w rk by hand or foot Pu wer.

GUELPH, ONTA R 10,

IThe Mosons' Bank.

TUE SI.\REIOLDERS OF

THE MOLSONS BANK

are hereby notified that a

DIVIDEND CF

FOIUR PER CE/T
UPON T1E CAPITAL STOCK

was this dity declared for rite Current IlilIf
Year anld that tite saie vill ie ptaya at the
oilice of the Banik ini this City on anti after

THIESECONID DAV OF APRtL.

Tie Traiisfer iooks will be elosed froim the
rti to the 31st prox , inclusive.

By order of ti . Board,

F. WOLFERSTAN TIIOMIAS,

CasIier.

Montretil, Feb. 2G, 1S77.

.B NvvDsN CA D. S
LONOU, CANADA. PRACTICAL CARRIAGE BUILDER
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Na

Grain.................
Coppe;ir .*
I'ig ................... .
hiiIeet ...................

Cut Vails:
3 inchi to 6 inch .........
21 liuch to 2 Inch.......S1iI igle..............
Lath .................
L'at. Chieel P'oitiel..Gavnie ron,:
lIe t, No.24.............

"26 ........... .
".28............

orse Kaifs :
l'atont flam-ýd sites. ..

fruitn.....................
i GartFlierraie,.......

.1 ......... ......
Egliiitoii,No. 1.........

l Sium ierlee.
Otlier brniid, No. 1.
Bir-Scotc lipr 100 lbs..
Ilelined.................
Swedes..................
llooi-Cooler........
Canada 'lates:

Illation .................
Arrow..................
Swansea.................Alaîrsiield..............

eunn....................
Iron WVire (4 ii'ths) :....
No.G, lier bndile.......

l 9, I ........
I 12, " ........
No 16, per bondle.......

Tin I'laie (4 luths):
IC Coke ................
1e Charcoal............

lx " ..-..........
IXX " .. ..........
DC .. .........
Anchors, per lb ........

Hides, pe 100libs.

Green Salted, for No. 1
Iinported.......... ...

Gr'n Ilide, Iiispc'ltd No.1
No. 2

i and " No.3
Curecd and inspected...

0 24 0 26

0 22 0 23
0 27 O 28

3 00) 5p cil
3 30 i
3 80( 1100 ks

25 cts.extra

0 74 0 8
0 8 0 S3
0 84 0 9

020 251 o

21 00 22 00
20 00 21 00
21 0) 22 00
19 00 20 uO
2 0< 2 1l
2 '301 2 40
4 75 5 50
2 G0 2 75

3 5.) 3I 60
4 n) 4 20
3 75 4 0
4 00 4 20
3 75 4 ou

2 40 2 60
2 70 2 80
3 00 3 10
3 50 3 60

6 00 r 50
7 0u 7 25
9 00 9 25
i ou 11 256 00 6 25.
0 07 G 09:

8 25 8 50
8 25 S 50
7 0 0 00
5 00 O 00

J cent mote

Oils.
Coid Oil. Newfoiiiilniid.
Straits Oil-Aîinerican ..
Olive 011................
SI ,i w S l...............
b. It. l'aie Seal.........

I 'li Seuil, ordinairy..
iard (Ml ...............

Linseei raw ............
boilel..........

Olive hnliiiery........
entiig.............
" q ., ler case.......

" lite. ....
4h

1
pt., " ....

Lucc. ulke.........
Spirits Tirentin e......
Whalereliîîed..........

Paints, &c.
WliteL.enl, gen., 100 1bl.

kee.
" No. 1 "

W hiite Lendgenuiine,..
in (Al, lier 25 lbs.

Do., o. 1... ..........

S 3............
Wile Lead. dry ........

Red Lead ...........
Venletian Heed.itnig'hi...
Yel. Oclire, Frch.
Whiting...............

0 62. 0 68
0 50, 0 55
1 05 1 1<4
0 ( 0 [8
04 65 0 70
0 40 0 65
0 85 95
0 60 0 un
0 65 0 0)

I 00 10
1 75 1 90
2 G0 2 735
3 25 3 30
4 0 4 20
5 00
0 60 0 T20 70 0 75

9 50
8 50
6 50

2 50
2 10
1 75
I 50

-7J 0 7
0 <34 a 7

0 24
0 75

Produce.
Gllen Droi Wlieat ... 0 ' ) 01
Mtichigan W hit...... .. 00 0 0<4

Treadell .. .O..... . - 00 1 00
Canada Spring, (No. 1.) 0 00 0 O
Canada IFll No.2....... 0 00 0 00
Ciicego... ............. O 00 0 00
Red Winiler............. 00 0 0

0 ................ 0 35 0 37
L, C. Blariey, per 48 lbs . 0 55 0 65
Pens .......... per 66 bs O 0 0 91a

Oatimeal ................. 5 40 5 
Corii................... 6 5 01 5

Flour.
Snpvrior Extras......... 1 00 7 2
Extra Superfine.... .... 6 75 6 80

.... lit ( 70 0 75ffranidy: Ilenueney...ga 2 30 3 25
cae 9) o1.0 144 00

.urtell's .. ..... gal 2 40 3 25
... .. ase i 250 9 60

lisqui . DubouîchO & oî gi 2 30 2 40
ca;e 7 (1<4 7 5i

" .. do o 50 0
. mo 1. 0 un

*lbi . g d 1< O 0..

lilneîit &Co. 2 3 2 50
'j.UiiiI<iî< ... -n 7 50 0 0

CliJi ier b in & o...... 2 2 2 40
cziei.4lle O 5) 7 510

7e 7 50 8 00
Piu<e ,lailuCi-.Il a 2 20 2 350

..Chiup n. ... . u 7 50 8 5
heier slhliper ....... gal 2 250 2 40

" "iii:iritr .. i.s-t 1 80 1 M
rish Iehisyer. 'i.gal 1 72 3 ,fi

rcil ce I 25 0 00
ied caJma . .. 20 o 8 4L

Demarnra .... aqie 21 80 123 o
.in:F ieterr..gl 22 50 21 504
. Girieneer 4Carte l iile IS25 0no 004o

" eildiieiln s.- 20 o 0 0 10
lller IChideck..... 2Is 2a 00 23 ni
1. Piper & C,.'s......lis 2.4 0 0 0)
i'urle liianche, ec....... 21 4 0 00

li'iies: lGood SlIippers gIs JO <O 22
. . . . . . . . . . .. ... .... p1I 20 5 21

Second uality.....its 20 0 24 0M
"is "0 n......s 100015t

Poil, lier gall ........... 1 lin .4 0
.eIi rry, " .......... 1 0 4 00

Cliret1. per doz .......... 2 70 n
Cette l'orts.. . . S 0 0 0
Tarraga "i- 0 8 1 25
N.tive Vines............ .75 1 50

Wool.
Fiece................... 0 25 0 30

Pulled W'ool, Sul<ier.... o 25 14 o
No- ... .. 0 22 025

MtedimtI... 021 0 28BlIck .......... ........ 0 23 0 26

Glroceries.
( lif-Chests. & Caid.)

JapanII, com. to, medv per II>.
"iIed. ti good.

4lle to Ilinest
.Japan Nagasati. ... "

. Ilyson common
t.ogood ...........''
" . ll e to finest .. o

Ç, uniiirir Iel.
" Good to finll"

lille to linest
llmperiall, mledl ..... "
" chiice to illest.

lTwnnkny, coi. to "
01d ..............

0Ii long .............

" 1neto finiest
Souchong cominion..

". meinInII.. "Fine to cloico....

COFFIEICS, grecn.

Mociha..............per lbi.
.Javni, old Govt... . -

3lnrcaibo............
Ca e................

JIa anien ............ "
434.................
C ylon..............

C icory ...........

SUGAII, (Tes. & Cirls.)

'oro Itico.........lier lb.
CuIa....... .....

a bdiiiei sili ..........
Scl. lîîlinlel.......

1ry Crued li " "
Giranulated

SYiU1TS.

Aiber 0 days....lier gal.
Go<Ilden "I
Stinndfard...... "

.30ass(Barbados) IIhls
Trinilai............
ligar tllouse...... . I

gW-Retailers iillbe please bear in mmnd that the above quotalions apply only to large lots.

MONTREAL WHOLESALE PRICES CURRENT.-TIMURSDAY MiAROHIi 8th, 1877.

neuof Article. 1Vîlioiîc 1I,ýe f ArtlclQ. fflîolestile Nz%î llAtill3oles3 ril. ~ ''iI4iimaes. linA e. Nan fAeale NIieo

als c.aiec.

ts and Shoes Fruit. Leatir <it 6 il ls) Strong Bi'er . . . 7.
hick liots. . 2 50 3 00 lot$ c r
Ir lioot.......... 2 50 3 00
ali Ilools, pegojed. 3 2> 3 50 lttifero it b 5 1 75 ' * r lie . . q O

i l roga ns...... 1 30 1 40 l i ta. . . ... lI F 2. .1 FI 5
,lit do .... 1 10 1 --'0 s L' t 0 5 . 20 2 filt Cougress ... 1 75 2 25 V'Oleî<li (Ne%%,) 7 10 0 2ete, . 4 75 r 0

[ebbled & linfrltais 1 20 I 75 r J .2.............. l 22 O .l U. C lig... pet- 100 ti 3 00 3 10
split l do O 90 1 75 ligo .1 i laie Sol. No. 10. u 22 O 2a City llage.4r.uella do. 2. 0 20 0 22 Provisions....7517

Cong. do .... O 0 1 75 l iî.de.ilellediu Slolîgliler. lienvy. 2 O 2F Botter, Jir il, O 21 0 2r
do liukins...... 0 0 1 00 boxeI............ 20 li. g4:...............(i 2 I 27 I ll I ii.. . 2: l 25
ebbled lin l s 1 00 1 20lfi.itli.lAtiO 2..... Alàeedo. r No. 1.............4 211 O 21 on 

7.
.. . ..4D . ur r. 0 _ 4 0

pt do .... 75 1I0~liffi îe . 75 2 04 .S......... ... i 1 î. N.2............C 17 41418 li. Wel.iiliiry.. C 11) O 2ruieIla dle . ... 70 1 25 illo . 5 8 tir FIest............4 25 o 27 Do Store lI 17 O 1!
Ne C.ng, do .... 60 1 (.25 00Iiie, lue........ 0 Il O 1 1&. 'ig l 1., 0 55 . 0 7546 liliirtF. lil<;-: e o !evy ............ 0 .3,r o) .31; t'enk, îî<e leie d 211 no) 20 5<peb<bledi & l5'il. ii'lo O 55 O 75 ioii. e ..

iylilt, I .. 0 <0 04,4, I0iclî............. t 1 4:418I'runiiella lo .. 0 50 0 75 Spices i Iril er....... :15 17 no , o itl........ l <4 15
Cncks.. .......... 0 25 0 75 v.. >i er..............35 o :7 Du eniiv.i . .... i O 17cnseia~ii. ............. per 1) 24< 1.1< il .ape . .............. O 26 0 13

.... . ...................... ....................... .............. tb. 0 2 0 13...... . .....--... .12 .18 îlînîiî,et Cîlf 3(1 t4 o 65 0 l ibil ................ 0 16 O 13 Nitinvgs . .. . C. . . 1
S o a . . . . . .. . 95 4 0 11 .3. . . . . . . . . i 6 ) E g s . .. . . . l l

Tartar............. 0 2 0 2j lail3uica ((luger Ill 1o. glu................O 0 3: r Go. 074 omal.... . .0 2tillg'r lJb ' 2 roiîclî ( . ... . . i 15 i 30 Prr ................. 0 10 ) 12 'ficoit . . 12 j F ill Spliio.0 28 O 35 ri me oe .s 27 4··il ...... ... .... 0 7 75 O 3 1 li . . .. .1 134 >Ii

A cid............... 0 15 0 1

2od d . . .... . . . . . . . . 0 : 1 i i S 2 .1 0 s 1 r i i 4 b il . 10 0 1 0 o4 n i t
* e.............. 2, 3e ... .. , 1e.lb . 4 26 O 28 17 0 O 18

sal.... . .. . . o m 21............. 2 00 2 25I

-noil............. o JO 2] ,rd Illi., . . . . . . . . . .<hi I....... ...... 0 17 0 21 11 ...................... 0l(44 0<4,î.ogî'oei . ~ 1 01I Iiî,d 11..ir O 2 1 4 .5 Vxlrn fie slîaveîl 1114.. 44 3<4 0)3Miro....... 1 i - - lr C di 0 12 14 Sait.. -............. 10 1 5 6e

Rio Acid..' . ...... 0 45 0 148

..... »5...... 7 -,7rI ILc 'il .t.................O0 17 0 93 li <i...... o 4 , 0<o4q
<id........ 15 O 18 A rrîîciii, &Lt .... pl<W 00ii . 20 1 M< Pl'iieil i rnii ri.......... Il 14 O 17 I'oiiy 0'I<l.. . . . . 2a 1 -144i I i... .......... 2 Go4 a:144<4 sgose ............ per ox 4 10 1

S'r, n .3 r Ta i n boxe, .... ... o m5 1;"Il 75.... 11 0 1 i eBL q o se

.00 2 - a n a .li.....................0 12 . p Il2d .. ... "44 e 7, e 1..... ...... 25 14:15 I EiugI e. . .i 2 5, 2 7
.............. 3 ;0 3 75 - -k........... . 1 7. . i -5......... ru n es.. . .... .. . .H a rd w a r e " C o is 544 .... ... .2 0 ZI<

C Aciig.............. .45 . ..18 ... . "i l 4........ () M 12 l<Ie 1 0 2 744
«og I'owiler .... O 25 boes . ..... " '1 2e0i ii. .......... 0 OC 0 eI . uIC Î 70 0 14

F ile .. e . ........" . 0 21 0 2g S lo s il . . . . . . . o o) i )- o te l . . . .I

Ca-li ......... .... per -b. 2022

Boo

41 <<'eti Is

AMen's T

SSi

i iiii.

C<4<tici

Eý 111i i

alisss

(ai.
)lii<idi.
4.j<< i

' .. 1e
'nfims' I

llorax.i

0 37' 0 20
0 38 0 48
<i 50 O 594
O 2G0 O36

0 27 0 35
0 54, 0 70
0 37 a0 40
0 55 0 65
0 55 0 75
0 30 0 40
0 40 0 0

0 22 0 28
0 26 0 34
0 28 0 324
0 40 0 4b
0 50 0 70
0 30 0 324
0 40 0 45
0 55 0 75

031 0 34
0 27 0 30
0 22 0 25
0 22 0 23
0 22 0 24
0 00 0 24
0 27 0 29
0 11 0 11

S00 0 00
o 091 0 43
0 09 O 09
003g 0910
004 0 1
G Il o 12
0 1i 0 11l

0 65 0 70
0 47 0 49
0 40 0 43
0 46 0 49
0 43 0 45
0 28 0 32
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Oceaile Stenllslhi)s.

ALLAN UNE,

UNDER CONTRACT witlh the Government of
Canada for thie coiveyance of the CANA-
DIAN and UNITED STATES MAILS.

1877. Winter Arrangements. 1877.

This Company's Lines are conp)osed of the
undernoted First-claes, Fill-powered Clyde-
built, Double-ligine, tron Steaslips:-

Tons.
Saîrdinian...........1100 Lt. J. H. Dttto, R 'V R
Circassian....3400 Caî,t. J. MTylie
Polynesian.........4100 Cape. Brown
Sarmiatian..........3600 C îîct. A. D. Aird
Hlibernfian...........3134 . F. Archer,
Caspian.............3200 Cî,pt. Trocks
Scadinavian .... 3000 il S Wt
Prussian............3(00 C iut. .1. illic
Austrian...........2700 Calît. Il. W'Ylie
Nestorian .......... 2700 Cat. arclay
M Oravian...........2('50 ! GrIlh
Pervan.........260 Lt. J. Il. Stoli, R.N.R.
lliitoll....3150 Calt. J eDoigilI

Nova Scotilll......03Ca0pt. Bljcliardon
Caînoiti._2600 Capt.IA.M D.Air
Corintla......240 Clt. AetiNes
Acadian... .130 Calt. Cao
Waldeii..280()0Capt. J. G. Sttelien
P na.......2800 Catpt. Sote
Neoudlaid ... 1500 Capt. Myliue

Nova Scotian ........................
Pervia ..................... i,.
Mnolhn ...... ..............3.503 MartM uSaadinan........ ......... .10e
Coinan......................24. 1

Moralian...................... 2

- IATS OF VASSA09.

Cnbin............. ........0 a 0 ud $S7

According te accommodation.

Pntermediate ................................... 40 0
Steerage fi n .l..itre.t....................... 26 50

The Steamers of tue Glasgow Line are in-
tended to sail from the CLYDE to Portland lit
inîtervals during the season of Winter navi-
gation.

An experienced Surgeon caîrried on eachi Yes-
sel. Berths not secuîred un0til paid for.

For Freiglht or otier particulars, appî,ly in
Portland to Hl. & A. ALLAN, or J. L. FAnitEn;
in Quebec to ALLANS, RAE 1 CO. ; in Havre tO
jîîns M. Cunnie, 21 Quai d'Orleans ; in Paris to
GUsTvE BOSsANGE, Rue du1 Quatre Septembre
in l Antwerp lo Auo. Scîlrrz & Co., or RieltAu
BEsîtu; in Rotterdam to G. P. ITrIANN & SOI
or Ruvs & Co ; in Hamînbuîrg te W. GîlisoN &
Huoo ; il Bordeaux to LAIIrrTE & VANDEn.-
cnuves, or e. IEiAs & Co. ; in ielset to CiAiR-
Lry & MALcorM ; in London te MoNTFo3ElE
& GaîEusE, 17 Gracethurch Street; in
Glasgow to JAMER & ALEX. ALLAN, 70 Great
Clyde Street ;in liverpool to A LLAN BnorHERS,
James Street i in Clicago te ALLAN & Co., 72
La Salle Street.

I. & A. ALa N,
Corner of YonvleC and Common Streets

WILLIAMS

SINGER SEWING MACHINES,
The most popular Machine in the Market;

ais a larger sale hiian any other Canadian
Nrachine, anl is unliversalily adnired by everU lady
who has ever haà the pleasure of using one.

»ý.Don't bluy a Machine until you have given
it a trial.

IIEAT OFFICE: 347 NOTRE DAME STREET,
MONTREAL.

D. CRA H A M.

QUELPH EWiNS MACH1NE C0.

Thc OSBRNE SWING MACHINES hiaving been awarded both Centennial Medals'
and Medals in the Canadian Ward ut Ie International Centennil Exhibition,
Philadelphia, last year, as well as having been invariably awarded First Prizes wlerever
exhibited sice they were put in the imarlkets, we eau witli every confidence warrant them as
First-Class Machines in cvery respect.

Inspection and trial asked. Price Iow. Terms liberal. Satisfaction guarantecd.

anlufactreCrs, GUELPB, CONT., CAIN\AD 1 .

TISeS rAI'Ee XS ON FILE WVIT]f W hiteside, Jordan & Co.,
MANUFAOTUREns0 OF

IITESIDE'S PATENT SPING~
nieds anattrsses and Bedding.

Dealers inI Englili and .Ameriean Iron Bedsteads
Chiidrei's Carriages and Peranbulator8.

FacroAY nA WAREuOuBEI, 66 COLLEGE ST.,
Vhere ALdvertisin g Contracts can bu reade. itnNeu--137 ST. CATUERINE, STIE ET,

Mu R.ONTR1EA11. t

THE HOCHELAGA
MN uJ rJIu U -&, -

PIRE ®rUAC ©RAY
HEAD OFFICES

194 St. James Street, - - - MONTRBEAL.
OFIiCE IEESARiERS:

WILLIAM RUTHERFORD, President. I JAMES GRANT, Managing-Director.
DIRECTOXS:

J. K. WARD, Mayor of Notre Dame de Grâco.
Josepli A. M. Lapierre, M.D., St. Jean Balp. Vil. I Miclhel Lefebvre, Mayor of Coteau St. Louis
Duncan Macdonald, Railway Contractor. John MeMillan, Oil Merchant and Reliner.
Narcisse Trudel, Mayor of St. Henri. William Rutierford, Côte St. Antoine.
Alex. Ilolmes, Luiber Merchant, &c. James Grant, Côte des Neiges.
Legal Advisers-Messrs. Cnoss, LuNN & DAviS Q.C. Bankers-THEs CONsoLIATED BANIC.

Secretary - JAMES GRAET.
Fire Insurances of every description, not specially hazardous, granted for

One, or Three years,
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LIFE ASSURANCE COMPANY.

HEAD OFFICE FOR CANADA:

Molsons Bank Chambers, St. James Street, Montreal.

DIRECTORS.

WmIIA1 WonKMAN, Esq., Chairian. O. A.1LEBLAN, EsQ.,(Sheri/Tofont-
ALEXANDER M. DEILISLE, EsQ. 1 

1HoN. DONALD A. SMIT, M.P. [real.)

MEDICAL OFFICERS.
GEo. E. F lNicK, EsQ., M.D, Professor of Surgerz/, 3/cGill Col/ege.

ARTHun A. BReowNsE, ESQ., M.D.

Mancger for Cana da.

WILLIAM ROBERTSON.

The ONLY Company offering ALL the advantages of a HOME
Institution, with the Security of a British Office,

i4r Active, onerniwtie Agents wanted throughlout the Dominion, to whon
liiIaai inducc111wnts 10ii1 bc oSoered.

JOHN WINER, Pres't.

GEO. ROACH and

D. THOMPSON, M.P.,
Vice-Pros'ts.

CHAS. D. CORY,

Manoger.

COMPANY.

HEAD OFFICE,-HAMILTON, ONT.

Capital, $ 1,000,000
SIMPSON & BETRUNE, Oc ras

MRONTREA L ; Offlce, 329 Notre Dame Street.

INSURANC
COMPANY

A. W. OGILVIE, M.P.P., President.

THE
INTERNATIONAL

Railway and Steain Navigation
GcèTTID ]ER.

Published semi-imonthly, contaiinng the
TIME TABLES and MAPS of ail CANA-

DIAN and the principal AMERICAN
RAILWAY and STEAM NAVI.

GATION LINES.
For sale by News Dealers and Blook-sellers

and by News Agents on Trains and Steamers.
P'IRICE 20 CER TS.

(j. R. CHISIHOLM & BROS.,
1'ublishers anel ! 'ropietors,

16 St. James St., MONTREAL.

FTRiJ Ct7?Cd .2/EARTZ\TJys
~INSURArNtDE

THE BinTISH AmERtC
A.s surance CDomipany,

INCORPORA TED 1833.

HEAD OFrICE:

Co,. of Couirt and Chuch Stee/s, Toron/o.

B3OARD OF DIRECTORS:

loN. G. W. ALLAN, M.L.C. IIUGH1 McLENNAN, Esç.GEORGE JT. OY), Esq. PETER PATERSON E
Hon. W. CAYLEY. JOS. D. RIDOU''. Es.
PELEG IIUWLANI), EsQ. JNO. GORDON, Es.

ED. ll0IOER, EsQ.

GOVERNOR... ... ... ... ... PETER PATTERSON,Esq.
DEPUTY GOVERNOR .... ... ... Hon. WM. CAYLEY.
INSPECTOR ... ··· ... JON F. MCOUAIG.
General Agents ... ... ... ... EAY & BANKS.

Insurances granted on ail descriptionsof property against loss andul
dainage by lire and the perils of inlaind navigation. Agencies estaiblislhedin P i principal cities, towns, and ports of shilpnent thiroughout theProFince.

F. A. BALL, Xanager,

Deposited with the Dominion Government, S50,001

Insure with the - . I
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ROYAL CAINADIAN INSU&RANCE CnOMP"ANY.
FIR3Dn AD MARUINIM.

THIRD ANNUAL STATEMENT
oFC>r tl.Xe ,srar ncue mt necemzer,

Amaunt of Capital Subscribed . . . . $6,000,000 1 Anmount of Capital paid up in Cash . . . $579,780
ASSETS. Cas h on iand oitn Deposit......................................... .52 5

I.S. Bonis and other Securities and Casi in landis of U.S Total Assets.................... . ........................ $1,387.999 85
Trtistees.................................................................. 558I,218 78 Ll AI I i T I ES.

Bank Stocks and Bonds (Canadian)................................... 354,4 1 'rot ail Liabilities, iclmtling tuntpaidtl antt unlijuste d Lossesaml
Due by Agents in course of transaission............................. 219,80 417 Ainouint required to re-insure aIl outstamiling fisks......... S ,7$ ( .,Mortgages on Real Estate (Ist lien).................................. 7,000 00 00 ;i-
Bills Receivable (Marine Preniuis)................................. 43,71,1 !7 ,NCOME.
A mount of Int erest due a l accruel.................................. 16,71G 52 Pren itms rece l ed......................................................... SI,3 8, 0 3
Due t ie Company for Salvages, Cl ains on Re-nsurances, Inuterest on Inlvestments ................................................... 57,587 :

atid Preminims due Il. fi........................................... 32,502 48
Ofice Furniture (Hone and Foreign)................................ 22,272 74 Total Income duriing the Year......... ...... $1,426,662 71

The above Statenient is presented to the Canadian Public as an evideice of ils strength, and tie Company trusts to receive ia contiunuice of tli
patronage iitlherto accorded by the Itisurance commiiiinity.

JOHN OSTELL, .r. ... President
ANDREW WILSON,
M C. iULLARIKY,
W. F. KAY,

Board of Directors.
. J. ROSAIRE THIBAUDEAU, .... Vice-Prosidint.

ANI)RlEW RlOIERTSON,
lUG 3lIACKA Y,
DUNCAN lcINTYRI ,
JOSLEP BAISALOU,

Triustces of Funsîîds and Securitics in the Untited Stats:-RICHAIRD BELL, EUG ENiE KELLY AmN JOIiN D. WOOD.
.Xcw l'Irk 1in iger:- WM. J. HUGIUES. Ojice, No. 181 Broadway, New York

Boston JJirectors-CEIiORGE RIPLEY, EZRA FARNSWORTzl . D. N. SKIlLINGS, CIARLES WIITNEY. WMd. CLAFLIN, J11N
CU2IHNIiGS Ait liARVS.Y D. PARKER. Mianager-C. F. SISE, 24 Congress Street. BOSTON

JJ)elroit 1Jirector-s-E. G. AERRKChiairmniii ; ALEX. LEW1IIS, Alay3or of D)etroit ; H UG II, IOFFAT, Il. P. BRIDGE AND PETER IEKEL
G'enieril Agent-IlENLY F. CRAWFORD, 115 Griswold Street, DETROIT.

Aew Urleans Directors-J. M1. Allan, Wn. Flash, Jos. Bowling and 1. Eugster. MJantager-Doutgints West, 195 Gravier Street

LOCAL BCOARDS IN CANADA.
TORONTO.

Rl. W'itkes, M1.P.
Benj. Lyman, ( Lyman lros & Co.) tlles
Wmn. Arithur.JOti

Solicitors-Beatt.y, chadwl%%ick &LashI. lx
Capt. Cis. et'rry, AgeLit. Soiitors-

BRANTFORD.
C. il. Witteroius. (C. II. Waterous & Co.)
Alfred Watts. Ne t,
il. W. Brethour,(UL. W. Itrethour & Co.)

Jrailes Wilkes, Agent. 11011.t
A. Jtos

KINGSTON. Josepl
,Johtn Carrutiers.
John Ma1cNee,
James iicharson.
31. Dorait.

C. F. Giblersleeve, Agent. r. S. 1
LONDON. s.ni

Geo. F. Itirreli. (Btirreli & Co.) hou.1
Daniel Niete, 3erchiant.
I-Iis W. 1Iyimtaii, 31ercliant. Thes.

A. G. Smtytht, Agent. Soiieitor-U
Biarrister-lîîgu MacMahuion.

Representing in ail ne~

ARTEIUR GAGNON,
ecrctar,- Treasitrer.

HAMILTON. PORT HOPE.

Turner, (James rtriier & Co.)
Stuart, (llaîrvey, Stuart.& Co.)
31cinies, (Donall Icelils & to.)
MtKittcniI, Gibsait & IleIl.

S. .Jones, Ageiit.

QUEBEC.

I. Thibaudeau. M.P.
enh, Vice-Consuil oftBelgimin.
t lanel, Merchant.

O. Roy,Agent.

ST. JOHN, N.B.

t. De Vber, M.P., Mercliant.
Joies, Merchait.
Parks, Mlerchant.
T. W. Anglin, .P., Speaker Ilouse of
Comnls.
Furlong, Merchant.
Sydney Smith.

1. & T. B. Robinson, Agents.

J. Riss, M1.P.
A rthur Williais, M.P.P.

A. M. Cosby, Agent.
COBOURG.

letercTCatlh,(ofi cC, a1nn & Son.)
Jtohn11 Jtsil.ry (of Jelttry liro.)
George Gutllet.

Jolin Blutter, Agent.
WINDSOR.

Wmi. McGregor, M.P. (Ranker.)
(eo.CampbllMerchant.
C. 1). G rassett, Mlnallger Moulsonîs Bank.
IN. leinto sh, Ieihat.
J. C. 'atersou, JIarrister.

Fraser and Joinîson, AgeIts
HALIFAX DIRECTORS

J. B1. Duus, Chairnt.
Thtomaîtis e. lenny.
A. W. West.
W'i. Esson.
W. J. Lewi,.
W.M2. larrinîgtonî.

arly one thousand Distinct Agencies.

ALFRED PERRY,
Genteral NAasaer *
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T Il E

Accident Insurance Co.
OF CANADA.

The only Canadian Company sole-
/y devoted to Insurance againsi Acci-
dents, and giving defjinie Bonus to
.he Policy holaers.

This Company is not mixed up

with Life, Fire or any o/lier class of

Insurance. Il is for

ACCIDENT INSURANCE

alone, andcan therefore transaci the
business upon the most favourable
terns, and a secure basis.

'resident ;-SIRI A. T. GALT, KO.3.G.

MANAGER ANI) SECRETARY Z

EDWARD RAWLINGS
MONTRlAL.

AUDGITOtS: - UVANS & -RIDDE LL.

SURETYSHIP.

THE CANADA

G UA RANTFEE COM PAiNIY
MAKES 111E

Granting of Bonds of Su>relyship
ITS SPECIAL BUSINESS.

There is noa NO EXCUSEfor any ei.
ployre 1o continue to bold his ß-ie>ids under
suc/ serions liabi/ities, as he cau ai once
relies>e them and he

SURETY FOR HIMSELF
by the payrient of a trifling aunual sun to

this Company.

Tbis Comspansy is not mixed sip saith Fire,

Marine, L1fè, xrciaent or otber briiness; ils

hobo/e Capitai and Fiunis are soly for thi
security of 1/ose holding ils Bonds.

JANUARY 7th, 187 6.-Thefu/i deposit of
$b50,000 has bern mtade with the Go-crn-
me!n. Il is the on/y Gcarantee Compuny that

has made any Deposit.

T EAD OFFICEP: - MONTREAL.

President:-SIR ALEXANDER T.GALT.

Manager:

EDWARD RAWLINGS.

AUDITORS:-- EVANS & RtIDDELL.

STOCKS AND BONDS,
Reported by J. D. CRAWFORD & Co., Members Of tie Stock Exchanuuge.

t Cailtal
N .bscribed.

Canadiala 111111k of coîîînerco.... 50 s6,000,000
,ConsoI3ldated Iank ot Canada... 100 4,000,0001>omiinion uîk.................. 50 970,250

Diu Leupl . ....................... 50 1,(00,000
Easteri Townships .............. 50 1,272,3

lI:IIge î 15Innk................. 100 1,000,000
FI..edera! aik.................... ...... 800.000
liantilton ........................ 100 1,000.00Imperil lain.k.................... 100 .10,000
Jctqules Cartier....... ...... ... 50 2,000,000
H lechang 3'an1k ... ........... 50 500,000
lerelhanit.i' 11an1k of Cani, ..... 100 8,697,200
etropolitaini ..................... 100 1,000,000

311roIois lauk ................ ... 50 2,000,000
.1ontre:I ........................ 200 12,000,000

l Ill ie........................ 1 0 1,000,000>
N ationiale....................... 50 2,000,000
Onîîtario Ilank....................40 3,000,000
Queeec lianik ................... 1(0 2,00,000
-stailard ......................... 50 840,100
Toronto ........................ 100 2,000,000
Unio link .................... 100 2,000,000
Ville Marie................... . 10 1,000,000
* iritish11 Nort.h Amrîerica ........ £50 4,866,666

I nlgime and Loan Assciat on........ 25 700,000
C,,l11 1adaf.anded Crelit. Co .............. 50 3,000,000
Caniai Permii. Loan and inviniig Co ... 50 1,750,000
lDomnionî Savings 00.. ..
11,min(ion Telograil C . 5 60,00i
Farner Loano uni Svings C......... 50 400,000
Frehlîî,d Lonii & 1 uvestiitt Co....... 100 5300,000
Itiinilon l'rovident, & Lan...... . 100 50,000
l uron & Erie Sav. & 1.0an Soc......... 50 1,000,000

Inîp Brial uilding andIIl Saivinigs Societ y.. 50 600,000
L10oo & Cani. Loanii & AgecyCo..... 0 2,000,000
31nt1 reI Tele.graphîCo ................ 40 2,000,000
mlontreal Cit) . a o <J................. 40 2,40 00,000

ontrîl Cit> l'asseuger It Co......... 50 600,00
,I tl, it alîuIdiim Associatîîin......... .0 600,000
3Iont rent Loan & Ilortgalge S'y....... 50 500,0100
<nitarioi Savings & lin. Soc............ 50 1000,000
I'rovincial 1'ernumient Iuilding Soc .... 100 200,000
IciclheIli & Ontario Nalv. Co.......... 100 1.500,000
Toronto City Gas <o ................ 60 600,000
Union 1ermanent uilingSoc......... 50 400,000
WestrnCanadae Loan1 & Salvings CJo. 650 00.000

Ca al 1 e, Dividiend CIosinIg
paiu et at Price.

6 Month,. Oîrela Sih,

s6,000,000 1,00,000 4pZt. list3 1193,477,050 230.000 31 9l1 92
970,200 270,000 4 129

1.000,000 27,000 3 873 8S.01,302,507 275.000 4 l10. 106½01,000,000 75,000 3 9:t, 136
800,000 40.0m0 33 11 102
500,160 9,41 4G 98
b32.000 25,000 4 100 107

1,850,375 ......... 321
456.510 ........ ...

8,125,526 1,000,000 33 80 si
697,400 ......... 0 4 8 0

1,093,990 540,000 4 112 114
11,076,00 0,500,000 7 175 1753

489,610 !,174 3 7a
2,000,000 400,000 33
2,950,272 520,000 4 1011 100
2,499,920 475,000 3 lI5

628,633 ......... 6 72 74
2,000.000 1,000,000 G 17,1 1'5
1,989,086 200,000 3 75 81

722.225 .........
4,866.66 1,170,000 3

75.0,000 6t,000 13 1233 121
50'0,000 40,000 4.. 129 131

1,750,000 580,000 0 1771
121

600.000 ......... 8 87 89
40o,000 17,000 4 1113
500,00) 140,000 1 142 113
086,740 63,000 4 1101
0G3,461 204,000 5 1843
600(1,000 25,000 4 110
200,000 20,000 5 135 140

2,000,000 ......... 3 1113 312
1,000,0(00 ..... b> e.

000,000 ...... 1053 10.)
4 S5 87

525,000 75.000 O 124 3*t.6d
621,00 135.000 t 1283
280,000 Jo,000 3 85 87

1,00.000 ......... 4 62) 64d
600,000 ......... 6 180
400,000 35,000 5 12!
800,000 185,500 5 1412

INSURANCE COMPANIES.

linîsii.-(Quiotations on, the Lonidonî Mfarket, Feb. 20th. 1877.)

No. Lant
Na E o5 COMPANY. Slhaires. Dividend.

Jr year.

Jiriton Medical 1if.................. 20,000 10 p.c.
Blritont Life Association ............... 50,000 6
C omeialUnionî Fire Life & Ma rine. 5,000 25
låliburgl Life..................... 5,000 10

Gdrian Lre anLife............... 20,000 10
Imp:îîeriaI Fire.......................... 12.000 24
Lancasuie FIre and lc.............. 121,300 40

ife- A,soeiationi of Scothind........... 10,0.0 22
London A cCorporaIotir. on ........ 3,82 48

0Lo & Lancashire lfe............. 10,000 12
Liverp'l & London & Globe Fire & Lifi' £301.752 80
Northternl Fire & Life ...... ......... 30,000 40
Northls Biritish & Mercntlile Fire & Life- 40,000 2
'loelix FIr........................... 6,722 ]8

Queen Iire & Lif................... 200,000 25
oyal Iisirance Fire & Li ... 100.000 63

scot i ih Comiercial Fire & Life ..... 125.000 1.23
ScettIh lin periai l Fi and 1,Lt.......... 50,000 6
Scottijh 'rovincial -ire & Lif. ....... 20,000 20
Standard -Life.......... .............. .0,000 58j

CJANAntIAN.-lIontreal Quotatio:
Brit ih A iiieric:i Fire Mrie. ...... 10,00 5-61110s.
C ial a lî i-î .......... .............. 2,500 5
Citizeis,, Fire, 11if,3 G uartitte,. & Acc't 11,80 ......

Coferation Lite.................... 5,'00 8.121110 .
Son 31utuil Lif....................... 5,000 5-12 iios.
Isolated lHisk, Fire ................... 5,000 ......
Provincial Fliraud )rile31r ............ 6,500 4-6 mos.
Qluebec Fire..........-............. 2,500 ......

t2ueeIn City Fire ... .................. 2,000 10
Weteril AlIranlii.................... 5.100 731110o.

oyal Candianili Insurnice ............ 60,000 ......
Accident Iisuraiice o. of Canada..... 2500 8 per et.
Caiid GiinLiite<o.................. 2335 8p lr et.
Canadtta Agricultural Fire pid up1)...... ..... · ......

10 ler et. pid 1 0,000 ......
31erchianii t' MariIe Cnsrane<o...... ...... 8ier et.
Natioial lInsuriaice, Fire.............. 20.000 ......
Staacail isluralce Co., Fire and.. Life 50,000 ......
Ottalwaî .Agricuilturl.................. 10,000 ,...

Slhiro
par value.

£10
1

50
100
100
100
20
40
25
10
20

100
60

10
20
10
10
50
50

Amount
pald lier
Slhie.

2
1

156
50
25
2

SI
12
1
2
5

Last Sale.
pecr Sharo.

.£ 10l i
1
151
88

111tS
8

28
61 x.dl.

123
U9
441

230 x.d.
3j

133)
£2 1 .

l
10
723

Cadati

lier ut.

March Stli, 1877.-
$50 $50 $60 120
.100 50 85 170
100 10 11 100
100 10 10: 107
100 30 Io, 102
100 10 10 10
60 75 M 50

400 130 120 120.
50 10 10 100 105
40 20 28 142

100 10 1 90 90.3
100 20 20 100

C0 20 201 102J
100 1310 102 102 103
100 10 .... ....
100 2-10 ... .
100 10 2 92
100 10
100 10 10 100.

The liability 01 aIll Banlek Stocks is ihnhdil to double lie Aiount of the Siibcrbedl Cajifîa).
stocks tlo liabilities olslatreliolders is strictly limitited to the aiout of Subscribed Caipital.

On all other



TIM JTOUNAL OF COMMEROP-FINANCE AND INSUfRANCE REVIEW.

Canada Agricultura Insurance Cos,
180 St. James Sireel, Montreal.

ADVANTAGES OFFERED.
'Tiîs Comnpany maikes a special ty Of insiring Flarm Proprrty, Pr:vate

Residences, iid non-hardous Property agamisit loss >y l'ire or
L iglhtniniig.

It miiys att Ilosses caused' by tligtn~cinig, wthethter tire onus or noti.
Il nsures Livc Stock agîitst Ieath by ligitiing, either tii the uilding or on

the pries of the Ast.sured.

CANADA LIFE ASSURANCE CO,
T te "MINIMUM l system of Assurances las just been adopted by

iis Consiany, where,

By a PARTIAL APPLICATION of the PROFITS, RATES
OF PREMIUM ARE CHARGED

LOWER THAN HAVE EVER BEFORE
BEEN OFFERED FOR LIFE ASSURANCE.

The following are the rates for Assurance of eaci S,000, wiLi profits uiponl
the system referred to.

ANNUAL ANNUAL ANNUAL ,<.. ANNUAi

9-1 $12 80 30 $17 50 309 $23 80 .8 $32 70
22 1 3 10 31 18 10 40 2.1 70 M1 3 1 li
23 13 50 32 18 60 41 25 60 [11 :35 70
2-1 i14 ()0 33 19 2 42 26 00 51 37 025 14 7 " - 2 0 "

3 1 9 å

2G 15 20 35 20 .10 *l 85 : 1 70
3 508 11 0800 4

27 15 80 36 21 10 45 9 0 l1
28 16 49 :7 22 00 40 30 GO 5 46 -0
29 W 90 8 22 0 47 31 64

O F F I C E R S: The above table, and a full exlaiation of Lie " 11, ininuin II systeim, are
Wtt ItA M ANtGUS, PresidiIt. A. D) ESJA RINS, M. t Vier-Prsiden. publislhed, and may be had upon application.
1111W ARID 11. uFF, Maiag ing Dircctorý Sec. J.Il. SMITItChi, fispector,

war. CAMNIIIIsLr, sercary A. G. RAMSAY, 11anaging DircIor, AIINI''N.
J. P!. CONSISTABLi. Assistant Secretary. R9. IIILLS, secretary.

N.1.-l'eo.tp ilesiriig Ins urance ii t is Company shiouîtld be carful about Agent in Toronto, J. D. IHENDIEPSON, Cainada Life Buildings, 46 Kinlg
giving their Iiisks to Agnits of rival 'omipanies. who clai,, ttm Comnny they Stiet W est.

ruPracit ou the sioiirs. We hear of,, great deal f t his kind of tionesty R. P O W N A L L, General Agent for Province of Quebeo.
INSURES FARM PROPERTY AND PRIVATE RESIDENCES. OANoAD LiWE BUILDING, 182 ST. JAMEs STImEET, MONTIEAL

THE STADACONA
M~R ANUD LF ISURANE UMPANY

0F QUEBEC
Capital - - - - - - $2,300,000

Paid-up Capital - -

Fire Prenium Revenue, 1875

'ire Preniumn Revenue, 1876

Lossespaid -

Gouer'nient Deposit

TORONTO BOARD.
lion. A. UAMPBELL, Senator,

1. GALBRAITH, Esq.
EUGENE O'KEEFE, Esq.
JOS. B. E1ED,

SEoItsTAurY ANO AGENT.

Tie exceptional heavy Losses sustained by
leading l a roductiion l iiies carried, the Pre

Tie " STADACON A" as heretofore, Vill

QUEIIIO 3OARD.

J 13. RIENAUD, Esq., PInssntNT.
JNO. ROSS, lesq., Vics-PmeNT.
J. G. ROSS; esq. Iloni. E. CHINIU, SmNAronI.

A L EX. LEIMOINE, Esq. P. B. CAS RA IN, Esq., M.P.
(j. TETU, Esq. D. C. THOMSON, Esq.

W. SITAII'LES, Esq.
GEO. J. PYKE, GEN. MANAamu.
CRAWFORD LINDSAY, SEauRAnTn.

- 220,000

- 18,000

- - 20.000

- - - 248,000

- - 117,000

MONTREAL BOARD.

TIIOS. WORKMAN, Esq., M.P,

TIIOS. TIFFIN, Esq.
AMALt4 JODOIN, Esq.
Hon>. Judge cOU RSOL.
U. O. PERRAULT,

SREuiiTARY AND AGENT.

thtis Company during the past year have been promptly liquidated, and notwitistanding the geieral business depreetiii
mintl Revenue for 1876 lias been increased by s 18,000.
sustain its repîutation for PRO M PT PAYMENTS. A share of publio pntonags olicited.

CEO. J. PYKE, Cen. Manager.



RElf JOt1JRMAL 0 dOMME11CÉ-JT-ANCE AND IMStJRACE REVIEW.

Inisu trance.

Fire and Life Insurance Company.

ESTAnLiSI<D 1809.

Subscribed Capital, - £2,000,000 Stg.

I<aid-uip Capital - - .- - £250,000 Stg.
Ievenueio for 1874 - - --- 1,283,772 I

Aceminulated Fitls - - - 3,544,752 et

INSUI&ANCES ACAINST PIRE

ACEPTE'D AT TIIE ORDINAltY RATES OF

IN 1111 LIFE DPAl TMENT

3Ioderate Rates of Plremiiumn, and special semiîes
atdated to meet the varions.contingencies con-
nected wvith this departnent.

T'he next DISTRIBUTION OF PROFITS will
tlie place on 31st Decenber 1880 All policies
on the Participatinig Scale, eifected vn or before
31st December, 1876, wriii, in terns of the Rules
ofthe Company, rank in that Division for Five
Years' Bonus.

NIACODOUGALL & DAVIDSON,
General Agents.

Wn. EWING, Inspector.
72 St. François Xavier St., 3loitreal.

R. N. GOOCH, Agent,
26l Wellington Street, Toronto.

THE CITIZENS'

1NSURANCE COMPANY.

FIRE, LIFE, GUARANTEE & ACCIDENT.

Capital Two Million Dollars-$103,000
Deposited with the Dominion

Government.

ILE AD OFFICE, - - MONTREA A

No. 179 ST. JAMES STREET.

DIRECTORS.

Sir lin hi Allan, resident. Adolphe loy.%Vice-Pres
o. 1l jne Andrewv XIli,,.

lienry Lyuan. Jo n L. Csoiîly.
Robert Alderson.

EDWARD STARK

AOCTUARtY.

ARCI.D. McGOUN, Secretary-Treasurer.

Firerisks takenatequitable ratesbased upon
the irrespective merits. Ail caims promptly and
liberally settled.

OaTARIo~aA4,aoa~No13~ AdelaldeSi. Eaat'1'oneoîo

Insmu rance.

Royal Insurance Coy.
OF LIVE0RPOOL AND LONDON.

FIRE AND LIFE.
Liability ofShareholders unliimîited.

CAPITAL - - - - - - - - $10,000,000

FUNDS INVESTED - - 12,000,000

ANNUAL INCOME - 5,000,000

LI EIDOlF'lCE lORiCXAADA-31ONTREl1PAL.
Every description of property insured ait moderate

rates ofipreniumin.

Life Assurances granited i aIl themiost approved
forms.

Il. L. ROUTII,
W. TATLIE Y,

ChicifAgelt.

PROVINCIAL
Insurance Company of Canada.

FOI? FIRE AND MARINE INSUlIANCE.

I:tu OiFiel:.....Toronto Street,....Tontox'r,, ONT
PRIrSI DENT:

Thle lion. J. Il. Camneron, D.C.L., Q .C., M.P.

YlICEPlRES IENT .

A. T. Fulton, Esq.

OTHl'uEt DiuCcToRs:

Dl. MTc y, E-cq., Toronto. W. Kay,,Esoq., Gloderich,.
C.J. J.3aDoneoll, Es<j., To- A. Camneron, Esq., Cashier

rosit". lerchanits'l,Toronto.
A, I. R.Mc3fater, Esq., of W. Il. DunspughToronto

A. . JMcMster & Bro., lr. Bronse, Prescott.
Toronto. Angus 3orrison. Esq., Bar-

John Sili, Toronto. rister, M.P., Toronto.
Mlanager.--Arthur Hlarvey, Esq. Geo. A. lIne,Esqi.,

A.,st.-Sec'y. Fire Inspector.--G. U . Mcl Henry, E sq.
Marine Departienit.-Capt. A. Stanley.
Bankers.-Tie Catalian Dank of Comm,,îîerce.
linuranice efiected at reasonale rates on, all descril-

tion of property. Foirness in settleient and an equita-
blet oonstrution fInuramco con tracts, are 1ie in rai,-
able rules of the Compvanly.

ARTHUR iARiVEY, Manager.
THOMAS A. EVANS, Agent,

100 St. Peter strect, .Montreal.

THE STADACONA
Fire and Life Insurance Co.

ls hereby given tait a third cail of

FIVE PER CENT.

lias this day been madie by the Directors on

the subscribed stock of the Comlipany, and that
t.ie saie is payable at the oflice of the Comn-
pany in the city of Qiebec, on or before the lst

dity oilfay next, 1877.

By order of the Board,

CRAWFORD LINDSAY,
Secretary.

Qniebee, 21st Feb., 1877.

I nsurance.

QUEEN
Ins7-ztzCe CUo>Y

OF

LIVERPOOL AND LONDON.
-00--

CAPITAL, - - $10,000,000
-00-

FIRE.
AIl orliinary rils insured on the most fiavornble,1

terim, and losses paid lnmoîliately on beîing es ablisl
ed.

LIFE.
The Security of a lr itish Compîî,any offored.

A. MAOENZIEFORBES.
H. J. MUDG E,Mon0Ttrea,ii

Chief Agonits in Canada

THE STANDARD
LfE ASS<URANCE CO.

ESTABLISIIlED 1825.

IIRan (OFFIrO FoR CANADA, - MONTnEAL.
Income, over Three illions and a hall.
Cllims paid in canadia, over 8500,000.
lor nformation aet to Il Aance, apply t0 an)

of lie Agencies tlrouglhout tho Domhnion, or to
W. M. RAMISAY,

Manager, Canala.

M. MULLN & CORI
STEAM SAW & PLANING MILLS,
South Side Canael, Next Rielpatli's Sugar Relinary.

AIl sorts and dimiensionls of

NA WED LUM3REIL ANID TIiinEit,

Suitable for Building,

Constantly on hand or Sawned to orlor.

SEASONED & PLANED LUMBER
Ofevery descripflcnlln bi alwrays in Stock, it Lowest

Mfarket -rices.

1laning and Sawing at very low Rates.

,lje oournal of 'Conunerce,
Finance and Insurance Rveview.

DEVOTEID TO

Conuncrce, Finance, Insurance, Raîilwcays>

Miiiing and Joint Stock Enterprises.

Issued every Friday Morning.

SUOBSORIPTIO33r

Canadian Subscribers - - 2 a year

British "t - - - 10s. sîg.

American " - - - $3 U.S. cy

single copies - - 10 cents eai

OFFICE: Exchange Bank Buildng,
102 ST. FRANCOIS XA VIER STREET

Corner of Notre Dame St., Montreal.

X. S. FOLEY & CO., Publishers & Proprietors.



T1S JotJIAt oi domP1dl-INANCE ANP 1NsÄPÀidE 2VIVlEW.

Insulranice.

BRITON
LIFE ASSOCIATION,

rLIMITED.]

Chief Offices, 429 Strand, London,

HEADIOFFICE FOR THE DOMINION:

12 PLACE D'AUMES, MONTREAL.
Capital, Half-a-Million Sterling.

£20,000 Stg. deposited with Imperial Govern-
nment.

$50,000 deposited with Domninion Governmnent
for exclusive benefit of Oauadian Policy-
iolders.

JAS. B. M. CH[PMAN
Manager for Canacia.

Establisbed 1803.

IMPERIAL
Fire Insurance C'omp'y

OF LONDON.

HEAD OFFi'j1i poi oAliADAI

Montreal, 102 St. Francois Xavier St

RINTOUL BROS., Agents.
Subscribel Capital, - £1,600,000 Stg.

Pald-np Capital, - £700,000 Stg.
ASSETS, - - - - - -£2,222,552 Stg.

THE

LiverpooIl:ondonIGlobe
INSURAliCE COMPANY.

-:o:-

LIFE AND FIRE
Capital - - - 810,000,000
Funds Invested in Canada - - 700,000
Government Deposit for Security of

Canadian Policy Holders - - 150.000

Security, Prompt Payment and Liberali-
ty in the Adjustmexit of Losses

are the Froinenlt Features
of this Company.

CANADA tBOAltD OF D1OtFiTOtS
IIoN. 1INRtY STARNINLS, Catirtatt, T. RAM t', Eisq.,

Dc t.Cairmnan, [aessrs. Daîvid Torrance &
o.,lAL.ANDEi S. Ii1ctts, itsq., sm

ALIXANDER T. GAî.r, K.L.M.G.,
THL'ito itE IIAtlr, Edst.

G. r. C. SMITH, Resident:Secretary
MAedi cal Re feree--D.C. MACQALLUM, Esq., M.D.

standinry Coiiusel--FREtLERolt G1 sq.iN, Q. C
Agencies Established Throughout Canada.
BEAD OFFICE, CANADA BRANCH,

x 0NTIlRRBAl.

The Ottawa Agricultural Insurance Company.

Head Office - -- - OTTAWA.
President--'THE ION. JAMES SKEAD. Secretary-JAMES BLACKBURN.

$ Ei; O , <> C C> . O O 9 A ]3
.Deposited Tvith7 GOTe777r t fo, p7otectio7

of PoZicy7iozders.

DIitECTORS AT MONTIEAL rt
JOHN S. HALL, Esq., Mayor, River St. Pierre. A. PROUDFOOT, M.D., Ocuîlist, &c., &c.
ALDERMAN NELSON, Il. A. Nelson & Sous. ION. P. iITC IELL.
J. ALD. OUlMET, M.P. N. GAGNON, Chamuplain.

L. BEAUBI.EN, M.P.P.

Thic Company Jinures nothing more hazardous than Farm Properti and Pnvale RStidencer.

INSURES AGAINST LOSS OR DAMAGE BY FIRE & LIGRTNING
Farm Property, Private Residence Churche Convents, and Risks of a similar Class.

Alsa ontents osuclh Risks.
No Insurance effected on Manuficturing or Commercial Risks, ltus avoiding losses from sweeping

fires, to wieh many Companies are liable.

Farmers and others owning Private Dwelling IEouses will find it very much
to their advantage to Insure with this Company,

As its Rates and the provisions of its policies are muci more liberal than those of Companies doing
a general business.

The Insuring Public will notice tuait our DEPOSIT is in CASH, and not Debentures or Stock,
whieh may le of doubtful value.

Rates and all information required given on application to

é;PRO BONO UBLICQ G. H. PATTERSON, GEN'L AGENT,
97 St. James St., Corner Place d'Armes, MONTREAL.

SUN MUTUAL
Life a ad Accident Insurance Co.

Presirlejit.--.T ,ons to utN l , i1, V.
X. a,l.n Dreautr-3. cc- siu, a.

Directors
T. Wotrkmn,t Esq., '[.i'. T.' J Chitxtout, Et
A. Fl. Gailt, L.t. J:uni ., i.
A. W'. OtilVie, , 3L t'. " . XI .\ iutuoh:tud, LMg.

Toronto "Board:
tfon. J. jaseZu.rici.. Ja., lettte; Esq.; Q. C.,
AI. M dith, I«. r. P.P
WarrIng KinIied 3, 104. .John iA LqE
Honl. bU . WVood. AniusMyrion q.

w 'lIu,,.
we .ompiuda atrranen,,t< wViuh lth, Cuo i .u

Montre 1 1 a.. 3 77. R.a arA ,sea r

VICTORIA MUTUAL
Fire Inisurantzc Co. of Canuda(7.

\vithin rantg, f u t' in tam i r

Withlili range of Ilydrants i any locauliuy having
ellicient watter-works.

On1- 1 ranu:hut not liable l'or dei bts or obligations of
thle ,theri,

f i . tu ' r.Prs1 iIdentW.. ). 1300KER . ecrtary.
'A. O atiC .O......... la 11r Agertnio.

A.lUictSON, wAgirentnr30nta


