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Brrorr insinuating that the
Canada Life Insurance Company
is doing business in the United
States without authority, and that its policies taken by
American citizens would be voidable, it might be more
becoming in the editor of the Jusurance and Commercial
Magazine to make %imself more certain of his facts.
The insurance commigsioners of Minnesota and Michi-
gan could probably have saved him the trouble of mak-
ing an unworthy suggestion.

CUnialy
Tuetlen,

AX argument for the thorough
application of the co-insurance
clause is found by the Zudicator
in the fact that 2 prominent cause of fire losses is the
sense of security afforded by a too liberal amount of
insurance. Omnce couvince 2 wan that he must carry a
portion of the risk himself, and that in case of loss he
must stand a portion of it, and he will take an active
interest in having the best obtainable conditions
supplied for the prevemion of fire, and not beinre.
The more au owner is pratected the smore carcless will
he become us a rule, and 24ce versa.  According to the
United States Census reports, the total property valua-
tion in 1860 was $16.159,616,068, and the amount
insured was $1,081,255,609, a percentage of 10.41. In
1870 the oroperty valuations were $30,068,518,507, aud
the amount insured §3.044,854,495 or 16.78 per cent.
The valuations had increased during the cnsuing
decade to §43,642,000,000, and the insurance thercon
10 $9.132,.52.479, a ratio of 20.90,—while in 1Sgo,
when valuations had reaclhied $62,610,000,000, there
was an insurance of $19,091,231,230, or a ratio of 30.41
per cent.  In other words, while the property valua-

Too Much
of & Gl
Thing.

tions in the United States increased four-fold in thirty
years, the amount insured was nearly twelve times as
great in 1890 as in 1860, and the percentage had gone
from 10.4t1 to 3041 per cent. These facts, taken in
connection with the rapidly increasing fire waste, are
significant. Increased insurance should bring increased
losses to thie companies as a matter of course, but the
latter should not be out of all proportion to the former.

New Law Tur State of Michigan scems
tn determined to keep close over-
Aieligan. sight of insurance companies
and the interests of the insured. A law has just been
passed. to take cffect on the first day of July, making
it unlawful for foreign companies. legally admitted to
do business within that State, to place insurance on
property in Michigan with offices ontside of the State,
except through a duly licensed agent in that State,
under penalty of the revocation of licence to continue
business there for ninety days. The law further pro-
vides that if any insurers are unable to obtain from
companies doing business in Michigan, the fuil line of
insurance desired, they may, upon application to the
Insurance department, be authorized to procure such
additional indemmity from companies not represented
in the State, but must pay to the lusurance Commis-
sioner a tax equal to three per cent. upon the amount
of premiums paid for the outside insurance obtaincd.

Curators SoME cases Lave recently attract-

n cd attention in the law-courts,
Inwivency. which apparently go far towards
indicating that there are statutory improvements
which ought to be made, 1o curb the power of curators
in bankruptcv matters, and make the admiuistration
of estates more favorable to creditors than to those
who have the handling of the funds. The interests
of the latter seem to be to keep control of the cash as
long as possible, until it is frittered away to a poiut
where the curator and accountauts in league with him
have been the principal beneficiaries, and very little is
left for the creditors. A case is known of an insolvent
firm wwhose accounts proved so exceptionally good,
that money fairly rolled in, and bade fair to vicld a
liberal dividend; but the estate has not beean closed
yet, and the prospects of a dividend have grown

EEEE———
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beautifully less. It sometimes looks as if it were in
the power of the class of officials mentioned, to foster
a spirit of litigation, ostensibly for the bencfit of
creditors.  Even banks have not been free from being
cajolled into acting as principals to suits, to the extent
also of yielding to suggestions to make appeals from
court o court, at law-costs far in excess of the atmount
of money involved. The sequel shows the funds all
dwindled away, the creditors hopelessly minus and
tl:e administrators of the estate just so much the richer.
There is scope here for the Board of Trade to exercise
its ingenuity in recommending remedial legislation in
the Province of Quebee.

"F1tx; public look to the utterances of
Bank presidents and  managers at
annual meetings for authoritative in-
formation about the state of business and financial
matters throughout the country. The meetings recently
held, and that of the Bank of Montreal in particular,
have been notable for er »hatic utterances as to the
healthful tone of busine. . in Canada, especially in
Ontario and Quebece, during the past year. The pre-
sident of the banking institution mentioned reported a
large increase in manufactures, especially in cottous
and woollens : that the dry goods business hiad been
sore satisfactory than for the previous two or three
years ; and that the boot and shoe industry had shown
a very greatimprovement ; e also reported the lumber
interests much setter, and likely to continueimproving ;
that a very great profit to the agriculturalist had come
from cheese and cattle; and that commercial failures
had been less than the previous year by one-fourth,
These are supposed to be statements made from the
watch-tower of non-political financial observers.

On the other hand, we find a large section of the
press of this conntry, in almost every issue, depicting
industries on the wane in all directions, that the
people are being commercially dwarfed by the iniqui-
ties of a national policy, and that the Dominion is
* going to the dogs " generally.  Even prominent mer-
chants, through interviews and expressions at Board of
Trade meetings, insist upon the presence o’ depression
and commercial stagnation, and the croakers stand
ready with all manner of suggestions for speedy deliv-
erance.

Now, who is telling the truth? In making our
choice, we confess to a preference to believe the head of
a banking institution which practically represents our

national condition more intimately than even cabinet
officers can do. Hence, there seems to be much cause
for congratulation respecting the welfare of the Domi-
siion in jts material interests, and we venture the hope
that the current year may chronicle a yet larger measure
of prosperity at its close.

Whieh ure
we to
Belleve?

We are indebted to the N.Y. Clironicle for a copy
of their Annual “ Fire Tables,” giving a record of the
Fire Josses in the United States by States and Terri-
tories during 1892, with exhibits of the monthly,
amual and aggregate Fire losses in the United Staies
during 18 years, 1875-1892.  The values destroyed by
Fire in the U.S,, in 18go, were $109,000,000; in 1891,
$144,000,000 ; and in 1892, $152,000,000.
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THE FUTURE OF LIFE INSURANCE COM-
MISSIONS.

Just where the war on commission rates will carry
the Life Imsurance companies is very problematical,
Reprehensible as is the condition brought about by
unwise, forced competition, we look upon itas afire
that will ultimately be purifying in its effect, and out
of it the graud iustitution of Life Insurance will emerge
Detter and stronger than it ever was before,—better be-
cause it will have survived a great evil, and stronger
by the accession of stremgth a valuable expericnce
always brings with it.

P evil at present existing, and which is so gen:
erally deplored that it has not to-day an open and out-
spoken advocate or defender, is something that cannot
last forever, because it cannot stand where it is to day.
{t is an evil condition that is bound to grow worse, atd
therefore we are logically justified in predicting that it
will inevitably reach the point of its own destruction,

\When that time comes the business of Life Insurance
will be more business-lik¢ in its character.  When that
time comes the companies and the public will have
reason to rejoice, and the agent will not be one whit
poorer than he is to-day.  Just where the much needed
reform will first creep in, it is almost impossible to say,
but we think it will be in the direction of recognizing
a practical wrong which has been perpetrated for many,
many years, and against which many of the best kuown
and most highly respected actuaries have protested,
and that is, on the undue proportion of commissions
paid on endowment policies. It is not so hard to
justify a 50 per ceut. comumission on the first year’s pre-
mium of an ordinary Life policy, bnt itis atterly impose
sible for any man of reasonable intelligence and busi-
ness prudence, who claims to take a commonrsense view
of matters, to justify the payment of anything like such
a1 commission as this on endowrieuts of comparatively
short terms. We are content to stand by the logical
souitdness of the assertion, that cither the commissions
paid on endowment policies are altogether too high, or
clse the commissions paid on Ordinary Life policiesare
altogether too low; and as they staud to-day in the
contracts of ninety-nine out of every hundred agents
who hold contracts direct with their companies, they
do not convey any fair or rcasonable idea of a proper
and just compensation for services rendered. Eitherin
the one case they are unjustifiably liberal, or else in the
other case they are miserably inadequate.

Twenty years Or more ago one of the most respected
actnaries of this Continent publicly announced his
opinion of the incquity of alarge percentage commis:
sion on endowment policies. I do not suppose for oue
momeat that this public declaration caused him to be
particularly beloved by the thousands of agents scat-
tered throughout the length and breadth of the land,
but he enunciated an economic trizth which is bound
to be recognized, even if its recognition comes through
the cruel channel of adversity.

“We are not prepared to settie offhand the important
question of inequities involved in this consideration, but
we feel very sure that on preniums over and above 2
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certain specified amount per thousand, the ordinary
form of percentage commission should cease, and that
the compensation of the agent on some expensive
plans of insurance should become a uniform percentage
of thie amount of the insurauce itself, or else a fixed and
specified sum of money per thousand.

The CitRONICLE’S columns are open to those of its
expert readers who may feel that they can throw some
light on this subject, and we cordially invite them to
give us the benefit of their intelligence and expericnce.

THE FIRE OFFICES AND THE CITY OF LONDON.
The carliest fire insurance offices of Great Britain
confined their business to the city of London only, the
locality of the several companies.  ‘The Sun Fire office
of 1710—at which date it was reorganized and assumed
that name—avas the first office that extended its busi-
ness beyond the bills of mortality. “The Union, of 1714,
also, i 1720 wrote upon property outside of the city.
foliowed by the Royal Exchange in 1722 ; while the
01t Hand-in-Hand; of 16496, though the first fire office
in England, did not, unti! 1750, seck business outside,
and then wrote only upon risks within a circuit of 3o
miles around the city. Since that time the British
offices have been coustantly striving for London city
business, and the veteran Sun Fire Office has, from the
first, been the heaviest insurer in the city of its birth.

As the city of Londen in the carly days had no fire
departments for extinguishing fires, the offices were,
in self defence, compelled to organize fire companies of
their own; there being early in the year 1800 upwards
of fifty-five engines with their several complements of
fitxmen, each in the special uniformr and wearing the
badge of bis Office. As the city grew in population
thefire departments of the companies became too small
to meet the urgent needs of the city—-for th:y worked
at all fires, without referer~e to the fact whether the
buming premises were covered by insurance in any of
their several offices or not—so that in 1853, after a
gratuitous service of over a century and a ruarter, the
fire offices not only made a present of their united fire-
aghting apparatus complete to the city of London, but
obligated themselves to pay, and do still pay, an
annual contribution to the support of a city fire depart-
ment of £35 per million sterling of dusiness soritten—
not premiums received on such business—within the
limits of thnt city. And notwithstanding the munifi-
cent gift of their fire-fighting paraphernalia and
voluntary taxaticn of {35 per 41,000,000 sterling
written, in addition, the authorities of that city have
been trying, through parliament, to compel the fire
offices to submit to additional direct taxation ; but for-
tunately, so far at least, all such attempts have been
signally abortive.

It is from the anunal report of business transacted
by the fire insurance ofires in the city of London, sub-
ject to taxation for the supnort of the Metropolitan Fire
Brigade, for the years 1892 and 1Sg93~—business of
1891-1892—that we obtain the following figurcs, the
L1 sterling being estimated at $5 Canadian money:.
We etnumerate only those offices shewing $10,000 and

upwards, and add the two Amecrican offices—the
Iusurance Co. of North Amecrica and the Awmerican
Fire of Philadelphia. ‘T'his latter has since withdrawn,

| b Name of Otfives,

hehed., g Forne s Por vy
o 3 $

1710 (St Fire.vevviiiiias cavees 1 395,518,230] 1 411,592,685
1782 [PhOixX.eee veeves covoenens 2 355.562,795! 2 408,540,040
1845 flaw Iaree i, ciiied e, 3 244,33%,095] 3 286,939,940
1506 [Country. e vioiann can.. o 4 229,362,830 4 271,755,000
1845 *Royileces cavnes vinnnn vues 7'169,542,655) 5 261,858,400
1809 [North British & Mercantile . 5 225,475,375| © 198,426,000
1836 (Liverpool & London & Globe 4 185,263,575: 7 194,740,c00
1720 {Royal Exchange..... ..., s59,1340,793) 8 152,938,380
1824 Allance.ooo coines GiiiLulLL 141104,391,465! 9 145,916,015
1717 [Westminster.... ... seeveees 10 137,762,450]1C 144,433,180
1551 {Commiercial Unicn..... veee 12°116,975,130{11 138,164,920
1709 [Unione.eaiiiann, ooaa ., cees 131100,020,115{12 137,917,065
1503 (Imperiat.eeaeaiie oo ae. 9138,353,795113 121825850
1720 {London Assurinee.coe caue, 15.103,204,3530]14 121,655,300
1821 [Guardiat...... ... casos 16'103,239,065;13 115,651,025
1696 (Hand-m-Hand.... ...,. 14 79,500.650]16 169,045,000
1808 [AtIAS . ciiet vieien cannnn 11.411,139,395[37 59,781,510
1797 |Norwich Union. ......ooo0e. 20 59,039,035]18, 85,544,335
1836 [Northern Assurauce....o.... 17 50,222,161 19 70:395,710
1857 PQueeni.coie il tal L, eee 22" 34,825,000) 3 -eer coanne
1854 ‘Law Union........... veeeee 20 47,745,975 20, 67,493,370
1837 {Generalece e cov i ceveos 19 61,930,155 2:! 62,651,403
1862 {l,ondon & Lancashire. ......'23 41,114,755'22] 61,230,330
1852 ILancashire.cooie.caunenns 25 35,603,000 23] 35,135,260
1524 Scettish Union & National..'27 30,987,025 21, 33,300,125
1823 Manchester vovis connnnvn.. 28 30,291.590,-25! 32,674,810
1802 Kentteoaonaas ..., cevess sess 23 15.448,180201 29,144,055
1807 \West of England ..... eeesss 23 39,021,105.27 27,751,900
1850 Fire Ins. Association........ 26 37,234,01028! 27,730,000
1873 Equitable...... .... .... +ee 35 10,830,000.290 27,202,500
1581 City of London (Palatine). .. 30 18,750,000130 27,005,235
1888 British Law.....oooooiiio Tl il '3 26,580,720
1886 Palatine.....oee voeeveennn. o, 23,652,600
1805 Caledonian.... ceeeee. .voee .. « 22,405,295
1824 YOrkshirC.cieee vees vennnnn. . . 17,000,700

Hong Kongeeeaaeennansann © v sessenenes 35 16,042,903
18579 Lion Fire.... covecianiiaes 39 12,041,140 36 1¢,902,015
1792 Iusurance Co. N. Amterica. .. .. ceeven veee 37 1,230,300
1510 Awerdcau Fire, Paiesceseoes coviienaa. 38 600,000

* Rayalincludes the Queenan 12,

From the foregoing comparative figures the progress
of the city businessof London, as carried by the several
offices indicated, can be direetly traced.  Thus the first
four companies in 1892 still maintain their relative
posiiions, though the old Pheenix is rapidly gaining
upon the still older Sun Fire, which has so long stood
at the head of the column. ‘The iucrease of the Sun
for the year was a trifle less than four per cent. over
the previous year; while the increase of the Phaenix
was a trifle in excess of fifteen per cent. The Royal,
by the aid of the Queen, advances two points, from No.
7in 1Sg2to No. 5°n 1893. The North British falls
one point, from No. 5in 1892 to No. 6 in 1S93. The
Liverpool & London & Globe, though shewing an
increase in the business, falls off one point from No. 6
in 1892 to No. 7 in 1893, in consequence of the Royal’s
quecnly advance. The Commercial Union advances
one point, from No. 12 in 1892 to No. 11 in 1893. The
Imperial, an old and tried London Office, falls from
No. 9 in 1892 to No. 13 in 1893, four points. The
London Assurance aud th » Guardian each advauce one
point. ‘The Norwich Union gains two points. The
London & Lancashire gaius one point, and the Laun-
cashire two points. The Seottish Union & National
and the Manchester each advance thiee points. ‘The
Lion Fire falls off two points.

All companics operating in the city, native and
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foreign, unite in the payment of this voluntary tax.
The aggregate assessed for 1893 was £818,577,390,
yielding £28,648, or 143,240, toward the Fire Brigade
expenses of the year.

FIRE INSURANCE IN CANADA FOR 24 YEARS.

Under the above caption we publish an interesting
tabular exhibit of the results of Fire Insurance busi-
ues: in the Dominion from 1869 to 1892 inclusive, the
figures being compiled from the Dominion Insurance
report.  ‘I'he total amount of premiums received by all
companties, Canadian, British and American, during
the 24 years was $98,722,261 ; the total amount of
risks written, $10,293,009,571 ; the total of losses paid,
$68,132,190 ; the ratio of premiums received and losses
paid being 69.01 during that period. Coming to an
analysis of the statement in detail, we find a condition
of things that must require an almost heroic nerve to
contemplate from the standpoint of the insurance
compatiics. For example, taking the business of the
Canadian compaunies, the net cashi premsiums received
for the 24 years aggregated $27,113,700, and the losses
paid were $19,444,997, the ratio heing 71.71 per cent,
Upon the basis of the figures for 1891 as to the ex-
penses of Canadian companies, and estimating for sake
of argument that they were the same in 1892, namely,
32.1 per cent., if thisbe added to the ratio of premiums
received and losses paid, it will indicate a halance on
the wrong side of 3.81 per cent.  And, while that was
the condition for the 24 years period, it will be observed
that the business of 1892 alone was cven more un-
favorable, for with $1,025.093 of premiums received,
and $755,392 losses paid, the ratio was in excess of
the average, having reached 73.69 per cent., or an
apparently unprofitable business to the extent of
nearly 7 per cent! Iu the case of the British com-
panies, there is a little less ground for complaint, for,
if the expense of 1891 be accepted as a guide for 1S9,
and taken at 27.05 per cent.,—not including the further
expenses of home-office estimated at another 10 per
cent.—there would appear to be a small margiu left, as
the ratio of premiums received, $4,683,569, and the
losses paid, $2,893,821, way 61.76 per cent. ‘The total
premiums received for their 24 years Canadian business
was $63,026,337, and total losses paid reached 832,977,
098, or a ratio of 68.1S per cent. for the twenty-four
years. The business of the American Fire companies
in Canada shows a total in cash premiums received of
88,582,215 from 1869 to 1892 bhoth inclusive, and
$5,710,701 of losses paid in the same period,—or a
ratio of 66.53. The ratio in 1892 was higher than the
average, being 69.55 per cent.,, as $1,004,812 were
received for premiums and $699,567 paid for losses.
But this increase last year was in some measure due to
company-changes, the Queen, for example, now appear-
ing in the list of American companies, while forme-ly
an English conpany. The estimated expense item for
Awmerican covipaunies is 31. per cent. Looking once
more at the aggregates of all companies fur 1892, it
will be scen that they received in net premiums in
Canada, $6.713,474, while the total fire losses paid was
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$4,349.080, or a ratio of 64.76 per cent.; if to this
percentage be added the expense of all companies,
estimated at an average of 32. per cent., it will be seen
that say 3.24 per cent. is the limit of margin on all tie
business of all the companies durintg last year, while
the average aggregate margin for the 24 year period
does not reach even that figure.  Such statisties
require little comment. Insurance companies are in
tlus field for business and are able to offer the protec-
tion which they are organized to afford to insurers,
It is mainly a mere question of price. If the rates of

insurance at points where the hazard is faulty are
insufficient fo pay e:npenses and leave a reasounable
margin, then it clearly beliooves the companies to
advauce rates to a profitable basis.

FIRE INSURANCE IN CANADA—24 YEARS.
Contpiled by the INSURANCE AND FINANCE CHRONICLE,
CANADIAN COMPANIES.

- ——— e

’ Amomtof Ty Awowt

Net Cash Polivicstaken ' at Rik at date .

Vear, Preminms duging o Lasses 0ty
Received, cach Vears .:‘utcmcul.

$ $ # $
1869.... 501,362 41 090,604 59,340,919 276,116
1870.... 536, 54,637,315 50,523,641° 433414
1875.... 707,418 08,921,494 65,465,914. I4339
1572..000 796,847 761499,542 72,205,754 510,409
187300 832,896 74775952 91,032,157 487.639
187400000 1,453.751 126,585,905 120,503,337° 662430
1875...." 1,046,654 168,566,111 190,284,543 ' 1,052,200
1876..0. 1,881,041 168,500,113 231,534,162 ' 1,500,048
1877-... 1,622,955 168,935,723 217,745,048 2, 50,162
1878..... 1,161,896 127,259,165 171,430,720 828,069
1879.... 1,102,822 124,652,727 155,924,631 U87.353
1850.... 1,190,029 134,079,759 154,403,173 701,03y
1881.... 1,206,470 | 140,331,153, 153,430,405 | b330
1882.4.. 1,0334433 124,123,718 . 152,504,059 733833
1883.... 1,091,801 ' 122,303,460  139930,t73 L Fhogp.
1884..... 1,140,428 118,747,547 147,908,045 702,737
3885.... L1078y 111,162,914 145,759,300 39715
1886.... 1,107,710 113,343,506 | 142,083,145 739,303
1857 ... 1,121,435 ¢ 109,200925 | 154,165,902 764,328
188S.... 1,131,991 120,158,592 159,070,684 | 750,145
1889.... 1,173.945 122,905,957 | 158,885,612 078,752
1590...., 1,249,583 | 135,145,294 175,094,762 736,093
1$91..... 1,278,736 135,:9393679 | 377,785,359 910,534
1892.... 1,035,003 | 110,725,033 | 48,557,838 735392
Totals.. 27,113,709 ‘ 2,824,235,602 |eaee e nnne . 39,434,997

Britisit CoMPANIES.

o 5 ¥ s $
1569.... 1,119,011 ’ 120,747,315 115,222,003 379316
1876000 1,185,398 | 131,570,938 130,003,017 | 124362
18710.0e 3,299,846 | 148,137,966 132,731,241 422,300
18720000 1,499,620 1 174,301,395  145.700,456 1,136,t0;
187340 1,773,203 ¢ 172,531,126 147,602,019 957,316
18730 1,509,473 , 177,316,290 155,068,455 | 1,120,100
1575.... 1,683,715 - 160,953,265 154,855,«)31 1,209,012
1876..00  1,5074410 i 178,725,433 | 153.855,263 1,168,558
18774 1,937,220 ; 200,713,932 { 154,304,218 35718,303
18578.... 1,903,940 1+ 213,127,419 | 202,702,743 380,3;1
1879.... 1,899,154 | 215,131,295 | 208,205,359 1,275.59
1880.... 2,048,408 | 227,537,300 | 229,745,955 535423
1888.... 2,353,258 | 271,044,719 | 277,731,299 1,609,503
1882.... 2,005,458 | 323,465,183 | 339.520,054 156544
1885.... 3,878,830 ; 330,993,025 | 350,613,572 |  1,992,67
1883.0e. 3,472,019 i 354,435,016 | 413.:433,398 | 2,200,388
18835.... 3,376,401 . 337,216,878 | 421,205,014 1.593,473
1856.... 3.429,012 1 349,109,117 | 393,106,340 233818
188700 5,0031992 | 577,690,833 1 424.3144264 2,335,.05
1885....1 3,859,282 376,540,072 | 434,941,955 L 2,094465
1889....] 3,970,632 | 408,207,656 | 468.370,580 . ,1,908.3]
1900, of 3,072,133 | 427,934:602 | 474584.419 | 2,229,558
1891... | 4,159,871 + 411,748,053 | 497,550,395 |  2.553,8
1892....1 4,685,569 | 496,1€5,319 { 552,093,973 | 2,593
Totals. .} 63,026,337 | 6,€05,556,825 [eeevee cenees | 42,977.08
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- ° . .]
186 . .; 105,166 0,702,356° 13,796,850 172,188
18570, . 194,781 12,393.827°)  11,167,928° 147,061
18780 314,452 27,307,782° 27,2'56,629‘ 212,160
1852 332243 26.52_6,334‘ 33,818 650 203,339
1873000 352,255 26,788,350 40,120,629 227,219
185 259,049 23,243,769 25,050,492~ 143,583
1875.... 204,395 17,357.695 | 19,300,355 181,713
1570.... 228,955 23,914,181 18,888,750 99,389
1977.... 213,830 . 21,013,457 15,293,315 580.952
18:8.... 211,594 19.432,178 35,700,238 ! 114,034
’87')""i 225,512 22,020,397 40,267,995 182,303
190,000 220,840 251434,760 27,414,113 109,516
1881 .. 267,358 30,040,366 30,053.201 | 162,661
882t 287815 32454.518 34,772,345 162,699
1883..... 35 1,090 40,254,514 41,720,296 P 167,127
:884...., 317,581 49,777,215 44.097,646 191,498
1855...0 268,180 37,623,t (‘6 46,830,075 186,923
1886.... 295,613 42,099,951  50.921,537 223,860
18%7... 429075 = 45°59,309  §6.257,171 304,159
1588, 443990 , 43,884,343 56,722,420 228,409
1559... 4430436 ‘ 46,518,301 57,275,186 228,922
1890....  §14.054 © 57,016,939 07,103,440 300,916
159.... 700,809 © 75,720,695  84.266,437 a11.801
1592.. 1,004,812 | 107.708,732 121,196,299 699,867
Totals..; +,352,2'S ‘f 860,217,144 «eouee ..., 5,710,101
¢ These te\ur;u.:-ar;: il—n;;r!ccl. )
Torars FROM 1869 TO 1892 INCLUSIVE.
Premiums Amount of lonces
Receival, lisucance taken, Taul,
o N £ s
Canalian Companies ..} 27,113,509 | 2,523,235,602] 19 444:997
British Companies ....163,020,337 ' 6,608,556,8251 42,977,098
Amcrican Companics..| 8,582,215 $60,217,144{ 5,710,101
Grand totals for 24 y'rs.} 98,722,261 | 10,293,009,571] ©0,132,196

ERRORS IN AGE.

The correct method of adjusting a life policy, when
an error in the age of the insured has been discovered,
isa subject, the discussion of which emanated from the
columus of the CHRoONICLE about seven years ago.
The topic was of special interest and met with on-
troversy and comment not only on this side of the
Atlantic but also in England and Australin. The
fine points involved made the question a congenial
study to actuaries, owing to the number of conflicting
interests which had to be considered and at the same
time reach a basis of adjustment equitable to the insured
aud his heirs no less than the insuring company. In
the muia there were two niethods under consideration ;
(¢) By thie payment to thie Company of the difference
Ieiween the premium which should have been paid
for the true age, and that which actually was paid,
with interest ; (&) by the reduction of the sum assured
to the amount which the premium paid would pur-
chase at the rate for the rea/ age. The position of
the CroNICLE has always been preferable to the first
rule as the more equitable and practicable of the two,
mainly because the error through mistatement of age
was made in the premium and not in the sumassured ;
therefore the premium is the factor which should be
correeted, and the sum assured should be considered a
fixed quantity.

In a revival of the study of this question, an inter-

esting paper was read hefore the Actuarial Socicety of
America, at its annual meeting recently, the writer
being Mr. J. (i, Richter, of the London (Ont.) Life
Assurance Company.  After referring to the awkward-
ness of a lack of uniformity in the practice of the
different companies in errors of age adjustineuts, he
takes the view that in an adjustiment made when the
misiake in age has been discovered during the life-
time of the assured, it is of little mement whethier the
difference in premium and interest thereon is collected
from the insured or 1s repaid him by the company,— or
whether the amount insured is decreased or increased,
as the circumstances may require. But he does not
think the same latitude is allowable in cases of adjust-
ment after death ; and to the discussion of that phase
of the subject Mr. Richter chicfly devotes his attention,
taking as examples insurauces on the Natural Pre-
mium, Whole Life, and 20 year Iindowment plaus, and
using in ais calculations the Combined Ixperience
Table of Mortality, and 4 per cent. interest, and as-
sumes the amount insured in each illustration to be
$1000, the number of nsurants being the number indi-
cated by the mortality table as living at age 33, namely,
82,581, of whom 767 will die the first year.  Having
as he considers, demoustrated the unsatisfactory results
of the practical effect of an adjustment after death,
made, first, onn the vasis of difference in premium with
interest being accounted for, and secondly on the basis
of a pro rata amount of insurance being paid, the
writer submits a substitute basis as being applicable
between policies on different plans.  Relative pre-
miums at respective ages simply constitute the relative
contributions in advauce to the mortality losses of the
vear. If in place of relative premiums are substituted
relative contributions to the mortality ! sses as at the
end of the year, their relationship to each other is not
necessarily altered, nor to the mmount at risk; and
the %Hasis of adjustment would appear equally as appli-
cable to policies iavolving the element of Reserve as
to policies on the Natural Premium plav.  In conclu-
sion, M-. Richter adds:—* Instead, then, of paying

“such proportion of the amcunt insared as the pre-
- mium at the stated age bears to the premium at the
“correct age, I woukl pay the terminal reserve at the
“credit of the policy for year of death and such pro-
“portion of the amount at risk as the probability of
“dying at the then supposed age of the insured hears
“ 10 the probability of dying at the then ccrrect age of
“the insured ; or, « you prefer the expression, pay tue
“terminal reserve at the credit of the policy, together
** with such proportion of the amount at risk as the
« {abular contributions to the mortality losses of the
“year at the supposed age of the insured bears to
“the proper contribution at the correct age of the
“the insured, the amount at risk being, of course, the
“ amount insured under the policy less the terminai
“ reserve at credit of same when becoming a claim.”

In ilustration of this principle, Mr. Richter gives
the following exawmples of the effects of paying termi-
nal reserve and pro rata amount at risk.

Exampi» No. 1. Natural Premium plan; age repre-
sented as 34, nei prem. §5.746; correct age 35. Proba-
bility of dying first year, .00gog5 and .009288 respec-
tively. Error, one year.
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Living (83,581 x £8.246) 47 int. for one year, £751,143.50
Dying, 567 X (31620 X 009095 - ©09288),1ct claims, 751,062.12

S

$81.44

Ra.auce of available receipts in excess of net claims,

Example No. 2. Whiole Life plan : age represented
as 33, net prem. $18.6z; correct age 35 Probability
of dying first year, .008919 and .009288 respectively.
Error, two years

Living (82,551 x £18.62) + 47 int. for one year,  %1,599,164 55
Dying (767 x $10.54, reserve at
credit of same) $5,084.18
And 767 x (£959.46 x .008919 -
.009288) amount at risk 728,763.035
$736,849.23

Reserve at credit of existing policies
81,814 x 10,54 $62,319.56 1,599,168.79

Net claims and reserve in excess of
available receipts $4.29
Example, No. 3. Twer y year Endowment ; age
represented as 32, net prem., $38.245; correct age 35
Probadility of dying first year .008747 and .009288
respectively.  Error, three ycars.
Living (52,58t x £38.245) + 45 int. for one year $3,284,64256
Dying. 767 x §31.30, reserve
at credit of same
And 567 x (£968 70 x 008747
+ .009258) atount at risk 699,715 69 £723,722.79

£24.077.10

— —————

Reserve at credit of existing

policies, 81,814 x §31.30 2,560 778.20 3,284,500.99

Balance of available receipts in excess of claims and
reserve 514,‘77
We will probably revert to this subject again, and
meantime suggest that Mr. Richter's remarks be care-

fully studied with a view to further discussion.

INADEQUATE INSURANCE A FOLLY.

A fow years ago Montreal lost one of its leading
institutions—the Longue Pointe Lunatic Asylum--by
fire, and now we have to record the destruction by the
same clemert of the Villa Maria Convent, the largest
building of its kind, we believe, on this continent. It
was not long since Toronto had also to mourn the loss
of its University, and we cannot help thinking that the
burning of these handsome structures, apparently so
solid and massive, yet reduced in a few hours to a heap
of ruins, may in the words of Dr. johnson serve “to
point a moral or adorn a tale.” Here is a convent
which, with its dome and minarets, was justly consi-
dered from its architecture and position one of the
most beautiful and striking buildings round about Hur
city, now little more than ashes. But this is not the
worst feature of the catastrophe. Luckily—with the
exception of a fireman——no lives were sacrified, but
property to the value of one million dollars went up in
smoke, and all the insurance amounted to one-tenth of
that sum ! Thus Montreal may be said to have lost

some $800,0co in hard cash within a few hours, all of
which might have been saved but for the  penny wise
pound foolish " principle of declining to pay a paltry
anmual sum for adequate fire insurance. ‘T'here would
have been no more difficulty in insuring the above con-
vent for its full value than might have been done in the
case of the Toronto University, and we presume, what
we must call the culpable negligence in not taking
that business-like precaution, will be followed by a
similar recourse in the former as -vas adopted in the
latter fire, namely, that the hat will be sent round tothe
public for subscriptions to rebuild that for which fire
insurance cc npanies are ready and prepared to doat a
much cheaper rate. This puts us in mind of foolish
people who hoard their money in their ouses instead
of depositing it in *he bank, and ‘when robbed come
w.pon their friends to make good their loss.

No blame can attach to the Montreal Fire Brigade
for the destruction of the Villa Maria, which was com-
pletely outside their protection, nor do we suppose that
even the Chairman of the Fire Commiittee himself will
venture to cast a slur upon the insurance companies
for the disastrous fire in question. We are quite ready
to admit that a good deal of nonsense regarding fire
insurance sometimes finds its way intu the daily paper,
and that there may be one or two among the insurance
community who now and then utter random remarks ;
but all this is but as a drop in the bucket compared
with ti.e outrageous absurdity of the proposition
recently brought forward, by some of our city council-
lors, that there should be an investigation into the
nature of the business transacted by the fire insurance
companies in Montreal. Did it never occur to these
modern caricatures of Solomon, that they might as well
propose to investigate the nature of the Bank of Mout-
real's business—the assets of that Bank being abom
the same as one or two of the large fire insurance com-
panies ; or perhaps these grand inquisitors would like
to examine the books of some of our wholesale mer-
chants, to satisfy the public that the latter are conduct-
ing their affairs in a proper manner. Iet us suggest
that fire insurance resembles closely both banki ng and
commierce in one particular— “at those brought up and
engaged in it know more abeat it than outsiders, even
thiough the latter may sit in an alderman’s chair. The
broad principle of fire insurance is the samein Mont-
real asin Van Dieman’s Land or Timbuctoo, the same
as banking or other business,which, we need not say, is
to produce a balauce oun the right side of the ledger, and
it does not signify whether this balance is the result of
writing hazardous or non-hazardous 1isks ir hoth. In
some cities and countries, fire insurance is taxcil more
heavily than in others, the people virtually paying that
tax, since the rates are fixed accordingly. In Montreal
the companies are forced to contribute to the support of
the fire department ; and yet if they venture to criticize
the working of that department, a howl of virtuous
wrath issues from the precincts of the City Hall, andthe
companies are told they do not kuow how to conduct
their business.

In conclusion, the fire insurance compas ‘es can only
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be guided by one instructor, which is not a committee
of aldermen, who with a self-sufficiency the offspring
of Ignorance fondly imagine they can teach underwri-
ters their business,—but experience ; and if figures show
2 continued bad record, no policy of inaction or futile
InreaFS of investigation will stop an inevitable remedy.

! this we believe the companies will carry the public
With them.

The amount of special taxes paid by the companies
t‘i’ t}le City treasury of Montreal is about $12,000, equally
reWIded~ among the companies, with reference to the
COSPQCtlYebmcomes of each. In London, England, the

Mpanies pay about $40,000 towards the fire depart-
Ment, divided 270 rata according to the various incomes.

Ndon be it remembered, has a population equal to
hat of the whole Dominion, and there is no comparison
35 to the amount of insurable property.

—

iRE LOSSES FOR MAY, 1893, IN CANADA.

t LocaTron, Kinp or Risk, TI(-):S:.L INS]_‘,’;::CE
May , Montreal Annex. Boarding House...| #2500 ¢ 1,000
- 3|Crystal Beach...|Hotel ..,... ...... 7,500 3,000
3|Port Hope......|College......... .. 1,000 1,000
3/Hamilton ...... Brewery....... ees| 60,000 39,600
3|Alexander, Man.|Grain Elevator. ... 25,000, 17,000
4/Cowansville .... Hotel Stables. .... 5,000 2,000
SAmherst, N. S..|Saw Mill.... . ceve 5,000 2,500
oronto ........|Stained Glass W’ks 20,000 16,400
9|Bedford, N.S....[Hotel ............ 13,000 8,000
1/Stratford . ...... Store..eev..s ..., 2,500 1,200
9/Carberry, Man..|Stores, etc ........ 15,000 5,500
Io|Belleville....., -|Carr'ge Sale rooms| 2,000 1,000
IoStirling ........ Grocery .....s.... 2,300 2,300
IolIroquois. ... ... |Sash & Door F't'ry| 10,000 6 000
11 Montreal. ,,,... Waterproof F'et’ry] 16,500| 16,500
4/Guelph. ........|Stables........... 2,000 1,400
16/0rillia ., .., .... Skating Rink..... 2,000 1,000
22 Blenheim. ,.....|Stave Factory ..., 4,000, 2,500
22 Listowel....,....|Tannery........5| 29°000 12,500
;2 Paisley.... . ....|Saw Mill.... ... 2,500 1,100
e Boucherville. ... [Stores & Dwellings| 15,000 6,200
2|Winnipeg ...... Printing Office and
Stores.... ...... 24,800
22|Quebec,.., ....|Stores s cettbennas 3(5’:328 3;400
:2 Port Elgin . .... Saw Mill ... oo 3,000 1,000
Farnham,. .. . Saw & Grist Mill..| 2zj00| 1,000
:2 Tarma ...... ++e.|Dwelling.. ... ceeee 3,’ooo 2,400
P-Charlottenb'g[Farm Property.. ... 1,200 1,000
30/Cherry Valley .. |Cheese Factory ...| 3,500 2,100
30| g‘lﬂmgton ..... Wooden Ware F'ty| 10,000 5,000
3oNear Lachute .. [Farm Property....| 3,000 2,000
3oRidgeville .., ,.. [Store.. veeuar ... 4,500 2,300
30/Comber , ... ....|Hotel ............ z??oo 1,700
3t/Georgetown, N.SStores & Dwellings.| 10,000 3,000
x Ity Tl
otal... ... seeselrereesicnans soiies| 4310,500| $197,400
SUMMARY FOR FIVE MONTHS.
T 1391, 1892.
— Total Loss. | 1§220¢¢ || o Loss, | i
Jlanuary,
« ary,.,, ! $301,900
Fe $622,200,  $462,700| $402,000| $301,
: Ma};“;‘il!&l’y ..... 245,400 171,700| 722,800 449:;00
« April - 'tteee| 702,700 439,900 671,030 533,830
© May Ut 407,400; 319,600/ 661,900 501,700
Mo 507,500 296,500 3to,500[ 197,400
. totalg
\." *reees| $2,484,200 $1,690,400| $2,778,230| $1,983,93°
ot —— : .

THE LIVERPOOL, LONDON & GLOBE INSURANCE .
COMPANY.

Hard times for Fire Insurance companies has
become such a familiar story, that with the general
reputation of the past year for disastrous fires and
heavy losses, the shareholders of the Liverpool,
Londou & Globe Insurance Company approached the
Annual Meeting on 16th ult. with the expectation of
hearing unpleasant tidings. Thanks to what was
described as a “triumph of management,’’ this com-
pany was enabled to avoid some of the misfortunes of
S0 many of its fellows, and what seemed like a losing
game was turned into a moderate victory. ‘I‘he
directors were enabled to announce a dividend of 18
shillings per share for 1892, of which 10 shillings per
share had already been paid on account, together with
a bonus of g shillings per share out of fire profits, and
of 3 shillings per share out of the life profits. The
operations of this company are of great magnitude,
and their conduct commands the respect of all admirers
of sound financial principles and consistency in under-
writing, While the profits were by no means up to
the usual average in their fire department, yet it is
most creditable, considering the epidemic of cotton-fires
in Liverpool and the excessive conflagrations in the
United States which characterized the past year.- The
fire-premium income, after deducting sums paid for
re-insuring surplus risks, was the largest of any single
year in the company’s history, being $7,925,975, or an
increase over 1891 of $527,060. The fire losses,
inclusive of full provision for all claims that had
arisen up to the close of the year, aggregated $5,147,-
835, or less than $200,000 in excess of the losses of the
preceding twelve months. According to these figures,
the ratio of net premiums to fire losses was 64.95 per
cent. As expenses were 30 5 per cent., the year only
shows a profit on the trading account of 4.4 per cent.
on the premium income,—which certainly does not
look like a very large reward for the immense anxiety
in conducting so extensive a business. The company
added $220,000 to its Fire Re-insurance Fund, which
now stands at $3,570,000, being equal to 45 per cent. of
the premium income; and the general reserve fund
continues $6,500,000.

In the life department, the company’s business does
not show so favorable a comparison with the previous
year, as regards the total of new insurance, the amount
written being $2.357,625; but the premium income
does not seem to have suffered, as it stands at g1,1 37,
100. ‘The life business is not carried on upon such a
large scale as the Fire department,—and if it existed
as a separate institution, it would doubtless redound to
the upbuilding of a Life business commensurate with
the splendid reputation of the company as a whole.

The total funds, including cash capital, now amount
to $41,933,815, as follows : Capital $1,228,200 ; general
reserve fund, $6,500,000 ; fire re-insurance fund $3,570,-
000; profit and loss $3,143,615; Globe perpetual
annuity fund, $5,514,000; and general life and annuity
funds, $21,978,000. Other funds, as enumerated in the
general balance sheet, foot up $2,463,520, and: show
the total of assets at the commendably large sum of
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£44,397,335, not including the uucalled capital, nor
taking into consideration the shareholders’ liability.
The total claims paid by this company since its com-
meuccent, after deducting re-assurances, has reached
the enormous sum of $145,691,920. That the company
cantinues to receive a liberal patronage in its Canadian
busiuess is cevidenced by the further increase for 1892,
the net premiums received amounting to $312,472;
and tlie amount at risk at end of the year was £46,717,-
336. This result indicates continued good judgment
aud euterprise upon the part of the chief agent for the
Dowminion, Mr. G. F. C. Smith, whose abilities in
insurance circles are synonymous with conservatism
and success.

ENGOWMENT ORDERS.

Wedo not pretend tomuch eloquence, but if we have
ever exercised any talent in that direction it has been in
the CnroNicLy's persistent warnings against the dan-
gers and fraudulent character of Assessment Endow-
ment orders, patterned after the notorious “ Iron Hall.”’
Massachuscettshad a terrible dase of these pests, as well
as several other States. We regret to admit that
Lanada has no’ been exempt from this craze also, and
hope it may soon be our privilege to report as successful
an extirpation of the evil in this country, as Commis-
sioner Merrill announces in Part II, of the 38th Aunual
Report of the Massachusetts Department of Insurance,
relating to life, casnalty, assessment, fraternal and
cndowment corporations. We return the Commis-
sioner our thanks for this report, and are delighted to
quote for the benefit of our readers his language upon
this subject, as follows :—

“\Vith the passage of the Act to wind up the affairs
of the cight remaining Massachusetts endowment
orders, the Iast official chapter in this extraordinary
craze *¢ill be written, and it only remains for the receiv-
ers to be selected, and for these officers, with those
previously appointed by decree of the Courts, to close
up the accounts and distribute the remaining assets.
Their returns no longer disfigure the records of the
department.  During their brief existeiice the fifty-
six Massachusetts corporations of this class gathered a

membership of 365.000, and coliceted from the certifi-
cate-holders over $:2,300,000.  From this sum less than
g per cent. of the membership received in payment of
the carlier matured certificates over 83,000,000, while
$2,000,060 was paid in claims for sickness, a large pro-
portion of this to_certificate holders in excess of their
contributions, and with the natural result of the imme-
diate disappearance of these enriched members from the
rolls, at thecost of thoscremaining.  Nearly §4,000,000
—onc-half, undeniably if not undisguisedly, a steal—
went into the pockets of the promoters and officers as
* expenses,’ leaving at the end only about 3,500,000
for distribution to the remnant of 330,000 members,
only a trifle more than was gobbled by the 30,000 who
got in ‘on the ground floor,” which list, of course,
included all of the *supremes,’ their *sisters, cousins
andaunts” " The total amountof the chligations upen
the certificates issued by thesc: corporations in exempli-
fyiug their wonderful *“ new systemn of finance " for the
benefit of tite poor people, and towards meeting, which
a paltry $8,500,000 was altogethier collected, was
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TRADE RELATIONS BETWEEN CANADA AND
THE UNITED STATES.

Unquestionably the attitude of the present adminis.
tration under President Cleveland is very much more
favorable to freer trade relations between the United
States and Canada than for a long time previously,
and the indications are pretty clear that on the part of
the Cleveland government there is a desire to approach
the subject in a spirit of mutuality as between the two
countries. ‘To what extent free trade between the two
countries may be inaugurated with mutual benefit is a
question for busiuess common sense and practical
statesmanship to settle; and whenever the question
shall be approached by the authorities on botl sides of
the line as business men, without prejudice or political
axes to grind, the basis of an agreement for profitable
reciprocal relations can easily bereached.  Narrowness
of vision, aud the desire to uphold traditions or to
measure everything by a certain ¢ policy,” shaped in
the mould of party, will not be conducive to a rigit
adjustment of the question. On the cther side, this
partizan spirit has for some years been iufused into the
people of the rural districts, for a purpose, until the
majority of the farming community have come to
honestly believe that less restriction would be to their
disadvantage. On this side the line a like spirit has
also been fostered. As a concise and fair statement of
the reciprocity question, we subjoin the following
extract from an able article is the daily Commercial
Bulletin of New York :—

It was cven deemed necessary for the farmer to
exclude Canadian barley and eggs three years ago, in
singular oblivion to the immense quantities of corn,
wheat and provisions which Canada aunually buys of
us. In the fiscal year 1892 the brcads.tnf{s' we sold to
Canada amounted to $11,301,463, while the anount
we bought of hier was only $3.673,;343, 2 condition of
trade that onght 1o’ make the Amdtican farmer content
to see the barriers somewhat reduced, if no. entirely
removed. The only two large items in our breadstaff
imports from Canada were wheat and barley, both of
special varieties, grown little or not at all here. and
imported hecause of their quality and not hecause of
their cheapness.  The wheat and flour we sold Cauada
were worth nearly seven million dollars, the comn
nearly two millions and the rye over two millions.

Much greater was the disparity between our imports
and exports of provisions Of provisions. dairy pro-
ducts and cggs we sold to Canada §3,443,056, and
bought of Canada $395.591 worth. Ofall the items in
this schiedule the only oue of which we hmported any
cousiderable quantity from Canvada was cggs. Al the
provisions we bought of Canada amounted to Iess thun
$57.000, and the butter and cheese we bought were
Iess than $27,000, while the quantity we sold was worth
¢1,237.910. In the matter of vegetables and seeds, the
trade was more nearly cven, but the balance in our
favor was about $200,000. .

The aggregate of all these food articles exported by
us to Canada in 1S92 was $16,555,054, while the
amount imported from Canada was only $5,079.613.
And yet the farmers along our Northern frontier have
been told till many of them believe it that Canadian
competition woula ruin them. It is mainly this mis
taken notion that, as toour pecople, prevents a com-
mercial arrangement that would be of great value to us
and of incalculable value to Canada.

.
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FINANCIAL CONDITION OF CANADIAN JOINT-STOCK FIRE COMPANIES, 1892.

Compiled from the Dominion Insurance Report.

ASSETS.
; I _( . .o — T it
Stochs, Romds  Joane Agents® Pat. ¢
COMPANTES. t vt Batate, | Joans on Real and ontiols ancesamt Mills . Cahionband | Intarestdiue Ouher Assets. “Total Asets,
' * Estate. Dcbentures  lutersls,  Receivalde. ! andin Bank. fand accrual, °

3 S c S c.l S . £ ¢ £ <.

. c. c. $ 2 .
British Americi ..... 150.000 00 468 92 673,509 35 Noue 123,483 26. 35932 59] 0,160 25 27,9%5 go 1,019,90t 37

$A81CM e v e s escean.s  NONUE 39.5v0 ¢ 229,925 934 <o 39,506 4¢ 20,768 391 3590 73 11,000 00 335,698 §2
Mercatitileesecansas do | 59,560 00  Gomy23 N6 lo 9844 73 3,297 33 3,200 10 707 00, 139,133 14
QuebEC coeereensas.s 32,600 CO None 155,453 20 o 24,140 59 22,760 251 2,508 6; 2,943 S9. 239,737 66
Western veee vevee.. 03,000 00 15,934 88 1,135,018 30 e 373911 30 321,039 0i] 8,720 30 91,323 27 2,013,047 30

Totals..es .oeves 247,000 ©O £113 953 So 2,256,921 S1 None | 562,787 36 406,297 62| 27,550 33 133,560 06 3,747,510 49

LIABILITIES.
R — e . . | - . e e ———
Tutal Liahility not Fveesof ety o 10
COMIPANIES. Unsetilal Jorw<. | Reoserseof Une Sumelry, ) . ip-‘l-n!ilx:, "‘::':i::};‘::"“' L:};::l::‘::ram-df :::‘it‘:;{.:;“;;,
carncd Vectniatus, Cagpital Stak, Capital Sto ks, Coliection. Capital Stock.

£ c. s c. S c. s c [ c . $ c. $3 C.
British America..... 66,381 23 33048 S8 25,510 29 629,240 32 392,660 93 500,000 0O Note.
E2sleTil caacae veneee 27,683 90 103.474 24 None ©133-139 20 202,532 32 230,000 OV Noue.
Mercautileeees cauaee 3,204 75 70829 2§ 3912 29 779206 32 61.206 Sz J4o,00¢ 00 25,206 82
QuEheCoecenieennas 12,818 vo 85,905 74 gez 00 - 99,085 74 130,051 93 99,920 o0 40,131 92
WeSIET ceveae covaee] 213,538 57 1,074,575 80 $3.435 53 1,371.308 96 641,475 33 600,000 00 31,478 3¢
Totals caeecoe o] 323,637 53 1,571,877 oo 114,030 11 l 2,309.580 43 1,437,930 33 ‘ 1,489,920 00 102,817 oS

FINANCIAL CONDITION OF CANADIAN LIFE COMPANIES, 1892.
Compil:d from the Dominion fusurance Repord.

ASSETS.
; Joans on dsqug on f";':,’:,ﬁ::; Steocke, Tirede] €anls oon LVEEHES Intesest Cutstagmls ottes | -
ConraNtes, Leal Estate fieal Bstate, Collaterals, | Ollizations ':utl:l l).(l-(';l'. lau’-l mnl‘"’i:llmml-: &ll:‘:{"’ll ‘l"-? ‘m‘ll -““l':: jTota Asscts
ot Polies in it 1 tihe, m:- i e sl WSeferre c

’ Sorer, tures, " ® lievrite faeerual, | pwes

i - alile, mbams, .

! —_ - - ——] —
o Pos 3 S s $ s {s8ls g & | S
Canala Life.... } 563.951] 4.130.319 1,972603] 1.361,2¢8  3,091,500] 67.25%7 None | 238,503 323.267 71723 13,077,129
Confidetation. cecaedd 914,373] 2068,383 27592 3,002 501,983} 21.638 Nane | 96,320 123,048 13870 J.1135,170
Domimion ljfe......i None 17,250  Nenc <0 72,033 9.74% g3t 68371 727 550 110,175
Dom Safety Fund..., None Notne 5,000 None 38.833] 3,221 3,308 S¥el Nonc J00 73,042
Ceteraliaen caeenn .- ©  None 41500 1,0CC 30103 35339 33456 230 2,002 33,638 9536 265,116
Gteat Westeear oo  None 40,303 Nune Not 38,3200 983t 1,129 627 o3z . &35 121,416
London lafe........; Nonc 131,586 13,534 10,286 137,1935] 3.335 1,014 S.3270 7.502 ‘\‘,"‘c, 340,658
Manufacturers’ Life..; None 323,608 None 3073 115488 11,9SN 3,050 7,039 60,351 88850 536,007
North Awctican.... .’ 1,192]  9j;0.223 126,050 30973 q6,191 33,083 136" 25,137 73] 3303 1414400
Ontatio Mutual, ... 7,320} 3.398.530 Nonc 312339 342,61¢] 22419 4,530 74,212 83,063 Nore 2,233,354
SEN. ceveees aeaens 260,320] 2,023.91¢' 63.000 173.038 383,233 15,193 Nonc | 60,255 219.504 1,603} 3,403,700
Temp. and Genesal.! Nene 41350 Nonc 3788 132,036) 1,313 4,074 3015 29055 90 233 M

Totals..... ...l 2058.368] 10,226805  2.240.005) 2.268,6%1  6.215.236) 266,813 23.350' 525,068 993,030 76,6001 23,928,287

LIABILITIES.
—_ - e . . L
. Total Yalilities  Surplusof i |
SR Usnieettled Net Revinsure | . inending e Actetsuver Lia. Capital Stoek _ Snrplus of as.
CoMpranits. c;aim: :ll'l-'"!‘ l‘-\r::-r‘::-. Sumlry. ;‘:r:-l!l-‘nl u:t !:i‘l:ﬂc:;grl-: .‘:AS?I u]\* IT;;}:I “':::c:';?:
Capital) Stoek,  dding Capdial, “1al Stock.
¢ S $ $ § §
Canada Lifeccencnaaie vonnnanennns 95,7331 10,921,817 74,326] 11,092,006 1.953,03? 125,C0 1,$60,032
Confrderationeecs coveetceancicnaa. 23,516} 3,397.800 100,43¢ 3:728,737 393423 100,000" 293,423
Dominion Lifceeec cevecoeccace aeee Noxe ' 30,311 Coo 37.011 63,163 63400 cevnsencacnns
Dominion Safety Fund .. ... -.cvens 7.000, * 12,032 73 19,767 $3873 24172 244703
Fedeal uoies cocenens ceovonnan oo 6,000, 186,351 123! 192,706 70309. §$0,397 cevcercaneean
Great Wesiieeeeeonaoneee aves oo None 20,158 x:,-;xg" 30857 $8,539; 91,823 cavenaeannnas
10rdon Lifteseseenanaeassanannnnnn 1,610 387,073 9,735, 205,326 32,251 331750, §,451
Manufacturers” Life.. oo vvviannnn . 13,0€0 355941 1,149 402,390 33056’ 127,320 6,356
Noh Amerdcan..ceeevecs v aneans 5,500 1,113,530 6.956 1,128,332 256,138 _ 60,000, 226,148
Ontasio Mutual.cvaes voennanananes 3333 2,035,050 6,05%! 2,005,353 166,930:  Note ! 166,930
NEMeeeecans casens senase cocnnoana’ 31,284 2,958,352 76,667, 3,096,272 30742 62300 344,928
Temperance and Gevetalaeeens vonenl 1,000 185,315 3,3854 159,201 45,333, Go,ooo'.............
t . N
‘ H

TolalSeeesee cecaoesonnns ‘ 190,989] =1,505,571 29:,433! 22,289,294' 3.635,993( 83;.264‘ 2,804,329

Including $7,961.91 of Safe 1y Fund,
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RECENT SPECIAL FIRE LOSSES.

" “'/'lic amount of Insurance losses in the recent large fites is as
ollows :—
June 8th. Villa Maria Conzent, Montreal.

On buildings. On furniture.

Royalee.iceeiiieeion concanns £33,250 £2,000
N. B ¢t Mercantile... ... .. 33.250 2,000
Liverpool ét London & Globe.. 31,250 —

— Totals $to1,730
Re-insurance of the above as foliows:—

Royal, witl: London Assr. Corp. £ 9,500
4 Treaty Companies.. 14,300 N+t Loss $13,150
N. B. & Mere. with Westerre... 11,100 do 22,150
L. L. & Globe ¢ Northern.... 10,400
¢ Treaty Cos. .. 9,300 do 11,3350

It 3s cstimated that the total fize loss must exceed $759,000
May 3nl, Srewvery. IHamillon, Ont.

Total amount £39,600, hi+iny held in e¢qual amounts of $3.500
by the following twelve (12) Companies, viz.:—

~tua, Commercial Union, Goze Mutual, Hartford, L. al.a&
Globe, N.B. @ Merc., Phenix (Brooklyn), Phcenix (Hartfonl).
Perth Mutual, Victoria Mutual, \Waterloo Mutual, aud \Wel-
lington Mutual.

April 1€, Roberlson Naie and Lead Warks, Toronlo.

AlianeC.vecee v cavaee $3 800
Hanford.... .cecee ceeeee 5,400
Liv. & Lon. & Gloix... 1,500
N.B.&M...c.iveeee. 3,000
Quelxec...... 1,200
SUReeeeeres vocaes seee 3,000
United.soonnesen cocacenees 3,200
British Amenca....c.e.e.. 2,300
Imperialiceeee eaes ool 3,200
London & Lancashire .. 3,000
Nonherneeinae coveomnees 55050

«s-$ 1,500
1.500
3,000
3-300
Seaxr
1.500
3,000
3,000
5:300

BRI TN
Scottish Union...........
Woestert coeee cuse
Guardiatt.eee ceceer wene.
lancashire..cs .. o eees
Mancneslercecsee coevos
Pheenix, London. .........
Ruvalaeee ceie eveecennnens
UnioNcicccecee sace aerene

ee o eas

Total..... coveee .$56,000

April 21, Mongenais, Boivin & Co., Monircal.

Atlas...... cesesescceneees 53,300 Senttsh Union......... $3.300
Hanford.ooeeeveeeee eeees. 2300 Commerdal Cnion ..., 34000
MancheMefeoee cave vene 3000 london Association..... 3.000
National, Ireland. . ....... 20 Ing, Co.of Notth Amer. 23500
Royalveeritnnnenens cave 3,000 (uebeCees vove vonneee. 2,000
Caledonianee e coee ceeeee 1,500 URiOR..cececiians voeeee 1,500
Liv. & lon, & Glote. . 3,000 .

Nosther. .« veeeecrcaee.. 100 Total.....c.... . 533700
Plenix of Hantford. ... . 10,000

April 23, Trolter's Warchouse, Alonlreal.

Allianceececeerceece coee $300  WereIleeeonnireaer aeneee § 300

Guardion ... ccenna.. 3-200  Miatish Amenaa .- 700
N B &Moot cevieee 6,300 Manchester.... ... .« 1,000
QUEth.eeecees eaeve oo 0  Pbeenix of London...... 3000
.3 8 £ S $.570 —_—
Imperial..ceauene ceceee 2,700 Total....... vee <$19,700
I'henix of b...... e eaees 1.3u0

~Aprit 23, Burton's il cle, Byng Tuld, Catario,

AlliantCecceicecen veen $10300 N.B. & M...........§12000
Fire Insur. Avststacenes oo 30000 I'enix of Lomdva........ 8,300
*lancashitCeceeceee ooe 23,335 Cakdonian..ccceee ceeeee S350
Mereantileeeee coee ceee 1,500 Impetiabacccennnics coeeees - 5375
'hamix of Hanford ... 3000 Manchedeteoceeniieeee 1,300
Royaloceeciccecone soeee 22,833 Nalional of hicland....... 1,250
AMI3Seeae ccvnccen ooen 3000 © AN eercnniaciran vone §2,700
Guardiafieeee ccvecveee 390 —
Jondon Association..... S350 Tonal...c.ccee..$124,593

e Reingnnal dont to Stawm,

The New York State Superintendent of Insur-
ance, Mr. James ¥F. Pierce, has favored us with a hound
copy of thethirty-fourth anuual 1eport of that depart-
ment, being Parts 11, 111, and 1V, relating to Life,
Casualty. title. credit, mortgage guarantee, and assess:
ment assurance for the year ended 3ist Dec.. 1892, In
a State where so much of the Insumnee husiness of the
country centres, it may readily be inferred that the work
of the Insurance departmient involves immense labor
and varicty of detail. The tabular and statisticalinfor-
mation presented in this volume affords cntertaining
study to those who are interested in the business.

Sinancial and Statistical.

The followingare the figures of the Canadian clearing
houses for the two weeks compared, viz. :—

June 8 June 1.
Montreal ...... o e seser eeneeseS12,803,829 310,757:442
TOTONO srveecereraenens cuveenee  6,519.002 5,627,131
Halifax covcceeciiicencns coneennee 1,253,391 1,059,262
Hamilton .oceviesece covesenns 815.962 758,586
‘Total clearings..cceeeeeae.§20,444.183  $18,202,42¢

Aggregate balances last week, $2,836,806 5 this week,
$2.080,707.

The whole amount of securities regularly listed on
the New York Stock Exchange has a par value of
§7.042,360,170. The N.X. [Herald of 12th inst. pub.
lishes a starttig compilation, showing the shrinkage in
values during the past year.  The list is not confined to
specnlative aud industrial stozks, but includes the
stocks, bonds and debentures of the strongest and most
respectable milroad corporations of the United States.
The average depreciation in the leading stocks named
in the list is cqual to about ten percent. of the par value,
and assuming that the shrinkage is uuiform upon the
entirec amount of sccurities on the regular list, they
arcselling oua basis of fully §702,002,003 lessthau they
were a year ago. This estimate leaves out zltogether
the prodigious mass of State, Couaty, town and city
sceurities (which are not subject to material fluctua-
tion) as well as the shares of bauks 2nd othier institu-
tions.

The purpose ofthe N.Y. [ferald in publishing the
tabular information rbove alluded tois to show that
those gigantic losses have fallen upon the country as
the result of the Sherman law and the continued under-
miing of the currency by issuing Treasury notes to
pay for the silver purchases of the government. It has
created distrust of the currency, with a consequent cou.
traction of credits anl shrinkage in values. These
figures reveal a state of things which must materially
affect the assets of Insurance companies in the Uunitwd
States, and notably somce of the large Life comparties
whose funds are somewhat largely invested in income
bearing railway bonds or in stocks of same.

The annoimcement by President Cleveland, that he
will call Congress together in special session nest
Scptember, looks as if he belicved the country hiad
Ly this tinee volten such an overdose of monctary
stringency, as to have cducated the people into a
realization that sentimental theorics about currency
questions must give way to practical financial prin-
cipless  Had hie taken steps to repeal the Sherman
silver-purchasing Iaw Linmediately after his inaugurs-
tion, he would have found his administration besct
with protests from fricnds as well as foes. By waiting
these past three wonths it is truc the financial interests
of the couniry have suffered several rude shocks. and
it has been a mther dangerous experiment to try 3 but
there is 1o cducator equal to that which touches the
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commercial community at its most vulnerable point—
the pocket; and there is little doubt that members of
Congress have Dby this time learned through their
constituencies that tliey must vote for legislation
which will re-establish confidence in the nation's
currency. Otherwise, the baukiug institutions of the
United States must continue a policy of self-protection
by hoarding up their own gold and cannot he expected
to relux their present contraction of loans aud dis
counts.

The Convention of Canadian Bankers met in annual
session last week at Torouto; but being for the most
part a gathering of salaried Bank-Mauagers, their
proceedings were not given that publicity which
characterizes the proceedings of the National Bankers
Association in the United States. It would be interest-
ing to know the associated views of Canadian bankers
upon the financial weal of this country, and particu-
larly so in view of the disturbed condition of other
countries with which we hold intimate busiuess rela-
tions. Some of the largest Canadian monetary institu-
tious. through their New York and Chicago agencies,
cut almast as impartant a figure in American financial
circles as the National banks themselves. Undoubt-
cdly the hanks of this Dominion are directiy interested
in the solution of the perplexing currency «question in
the United States, as they cannot well afford to conduct
operations so extensively there if the stability of
contracts upon a gold basis remains an open qucstion.
Considering what a vast superstructure of credit rests
upon the U. 8. Government's legal tender notes, and
how profoundly they may affect the value of wearly
the whole range of American investments, it is not
surprising that distrust lingers and that it spreads as
its cffects come to the surface. It behooves Canadian
hankers to keep a very alert watch wpon Wall street.

- @otes and Htems.

The United States Life wrote S300.000 miore last
month than i the same wonth Iast year.

The London England, Fire Brigade will cost abeut
§;05.000 for maintenance during the current year.

The Northera Assurance Company at its geneml
mecting on gth fust. agreed toa further dividend of
L1, 3 per share on acceumt of the year 1892, making
the total sum distributed £2.5¢. per share.

We have the twenty fourth Annual Report of the
Auditor of the State of Iowa, upon the Insurance busi.
ness both fireand life, tor year eaded 315t Dec., 1592 in
that State.  We return our thanks to Mr. C. E. Mec-
IC:mh}' for the courtesy of sending us this bhound vo-
ume.

The latest arrival in the arena of trade journalism
is The Canadian IEngincer, published in Torouto and
Moutreal, and devoted to the mechanical, mining, mar-
iue, locomotive, sanitary and other branches of the
cngineering trades.  The new paper is very practical,
and besides many technical aud illustmated articles,
contains an immense budget of news relating to the me-

chanical, mining and general manufacturing trades of
Canada.

="

The Atlas Insurance Company’s sharcholders
have authorized the fundsof the Company to be invest-
ed either as a loan or deposit, in any bank in either the
United Kingdom, her colonies, or any foreign State, at
the disereticu of the directors.

H. Montague Allan of this city has beenappointed
Receiver of the Manitoba & North Western Railway
Co, theorder having beiny issued by the Chief Justice
at Winnipeg upon the application of Messrs. Allaun of
Montreal, who hold three judgments against the road
aggregating $€00,000.

The Albion Fire Insumxance Association has re-
insured the British Columbia Fire Insurance Company
.of Victoria. The contract to tan. eiccd from July st
The busincess of the British Columbia, while not large,
is evidently very satisfactory, judging by the loss ratio
which has not exceeded 35 per cent.

The Albion Fire Insurance Association, Limited,
is the new title of the Fire Insurance Association of
which Mr. John Kennedy is manager for Canada  The
previons title was considered somewhat vague and
indefinite, lence the addition of the word ALBION to
the name.  We wish the Albion abundaut suecess.

The Post Magazine of London says the jewelled
old key used in the opening ceremony of the Lperial
[ustitute was tusured against all risk of loss by theft
or burglary, the Security Company beiug responsible
from the date of its arrival in London until it had
passed into the hands of IHer Majesty and the Prince
of Wales.

We have 1o thank the Leavenworth Pub. Co. of
Detroit for copy of the Mudicator's chart of the American
and Canadian companies doing businessin the Dominion
showing extent of their business for the five years ended
Dee 31.. 1892, The compilation s in hawdy fonm and
the information mast useful, and al! underwriters should
possess themselves of acopy for reference.

According to the Jubilee report of the United
Kingdom Temperance and General Provident Institu-
tion, the mtio of mortality amongst total abstainers is
very favomable as compared with that of the general
class, the mortality on whoiedife policies being :—
Expected claim<e  Actual claims.
34 for $390.1935 225 for 8£204.3%
152 for 450,205 354 for 376,725

We retura thanks to the Detroit Indicator for a
neatly prepared fittle hand-book on Fire and Mariue
Insurance in Michigan for cight vears. 1885-1892 iuclu-
sive, showiny iu concise tabular form the nisks written,
preminms received. losses incusred, satio of losses
fucurred to premimms received, and rank of cach com-
pany asregards premium receipts for each year; also, a
sunary of the fire and inland marine business for the
period mentioned.

Tcaperance Section.... ..
General Sectioneecace coae

To Insurance Commissioner Wm. E. Magill
our thanks are due for houud volume of the twenty-third
aunual report, part 1., relating to Fire and Marine
Insurancce the State of Michigau for 1892, At the close
of the year there were 129 companies anthorized to do
business in that State. of which 33 were foreigi, 3 Mi-
chigan companics, and 93 compauics of other States.
Ten companies retired from the State during 1892,
making a net decrease in the capital represented of §1,-
$00.000, the total capital of authorized companies at
315t December being  §57,204.444- The aggregate
amount of Fire business done in Michigan by all com-
panics during the year showed $291,021,766 of risks
written, £4,177,536 of premiums reccived, and §2,168,432
of losses incurred, the ratio in the two last mentioncd

items being 51.9 per cent.
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The Fire loss in the United States and Canada
for the Month of May is estimated by the Commercial
Bulletin N.Y. at _$10,.427,100, and the total loss so far
this year, up to May 315t. a1 $69,637,650. The following
comparison is made for -—

1S9t 1892 1893
January eeees oeee £11,230,000  £12,564.900 17,955,400
February ceeeoe -oee 9,220,500 11,911,000 9,919,900
.o 12,540,750 10,635,000 16,662,350
11,300,000 11,559,500 14,669,900
May.ececose ensasan 16,060,395 9,453,c00 10,427,100
‘Totalceeaoeeens £60,907.345 56,171,700  £69,637,650

The Daily Commercial Bulletin and the New
York Journal of Commerce have merged their separ-
ate affairs into one consolidated corporation, and the
issue of 12th instant comes to us in its enlarged form and
under the new title of ** 7he Journal of Commerce and
Commercial Bulfetin®®  With the resources of these
two influential journals united, and a superflons dupli-
cation of working expenditures saved, the management
considers that they have solved the problem of creating
an ideally perfect commercial journal. Our expericnce
has been with the columns of the Swdletin rather than
its former rival, although the latter has for ucarly 45
years wiclded a positive influence for good.  We heart
ily congratulate the new management upon thisim-
portant cousolidation, and send them our best wishes for

still greater measures of success-

The Scottish Union and National Insurance Co.
is, according to the Manchester 1’9/:'{r~{/olz{cr, credited
with more than good luck in its American experience
pertaining to their Fire business.  Entering the United
States in 18So, the figures at the recent amual mecting
show a constant improvement, The premium income
in 18So was $60,9435 ; in 1S90 it had reached $600,050 ;
and for 1892 it was $891.370, and the losses $S491,370.
These figures relate to the business on this side of the
Atlantic, and their average loss ratio upon it during
that whole period is 544 per cent of the premium
jncome, which is certainly a most flattering result.
Including the American_results, and taking the com-
pany’s business as a whole, the total premium income
for 1892 was S1.859,503 (alter dcductn:g T¢ insurance
premiums), and last year's total losses $1,118,930, or a
foss ratio of Go-1 per cent. and an expense ratio of 30.5

per cent.
Insurance Commissioner of Pcnnsylvz'mia, Gco.
B. Luper, has our thauks for Part I. of. the I‘\\_‘gutxclh
Anuual Report of his department, relating to Fire and
Marine Insurance in that State for 18q2. '!.‘hc tqml
fire-risks written in the State by all companies doing

business there, State, other States, :m‘d 'forgz‘:w, aggre-
gated 947': :millions of dollary, or 78); null:?ns. more
than in 1891 : the promums received were 9) millions
of dollars, or an increase of §1,046,000 over previous
vear; and the fire losses were $382,000 in excess of
1Sot, totalling $6,053,636: The ratio of losses paid to
pramiunins received i 1892 Was 61.39 per cent. The

rites interestingly upon the cfforts of

Commissioner w ntc ) <ff
the department to climinate urauthorized insurance
from the State, in which there has been a measure of

sticcess ; but he adds: Aslong as the people of any
« community accept policies upon their hve§ or thair
«* property simply because they are ‘chieap,’ so long
« will the supply be kept up, —Dbut only to find lhng
the chicapest cannot neeessarily afford to be the best, and
iu the end he has been swindled.  Commissioner Luper
also urges legislation to Dbriug within departmentai
supervision the new associations popnl.:xrly known as
the * Lloyds " plan, which claim the right to transact
business without being subject to the conditions

imposed upon Iegitimate companics.

JUNE 15, 1893

———

The Massachusetts Insurance Department has
issued the thirty-eighthAnnual Report, relating to Fire
and Marine business for 1892, and it is replete with
useful information prepared in the interesting manner
usual with Insurance Commissioner Merrill's reports.
While the number of fires was greater last year than
in 1891, the amount of loss shows a decrease of one and
a half millions of dotlars. On the Fire business in
Massachusetts alone, the total net premiums received
by all the companics was $10,006,896, and losses
incurred $4.140,396, the resulting ratio being 41.37;
and upon Marine business, the net premiums were
$2,229,301, against $1,517,830 losses incurred. The
Commissioner repeats the thne-worn complaint of the
enormous property wasted by fires traceable to culpable
if not criminal carelessness, such as defective construc-
tion methods in buildings, and too much familiarity
with kerosene and matches. Commissioner Merrill
deprecates the increasing tendency towards legislative
restrictions, based upon ignorant notions of the correct
province of Insurance husiness in its relations to con-
mercial and domestic affairs.

PERSONAL MENTION.

M. I B ARMSTRONG, it is stated, will organize a new hfe
insurance company on a gigantic scale,

Ty prarht or Mr. W. IN Bouvirie, a director of the
Jiverpool & London & Globe, is announced.

Hox. WL M. Haux of Mansfield, Ohio, hias beetr appointed
superintendent of insurance for the $tate of Ohio.

MOKRIS FRANRKLIN, sccretary of the U S. brauch of the Sun
Fire office, died at Chicago on June 4th, at the age of 4.

JIR. RICHARD TEECE, the well known actuary and manager
of the Australian Mutual Provident Society, hasarrived in New
York.

Mr. CuarLis D. Cory, managing director of the Eastern
Assurance Company, Halifax, called at our sanctum recently
cn yonte 1o Winnipey.

Mx. L. GoruMayn, secrelary of the North American Life
Assurance Co., Toronto, paid TH1E CHRONICLY = visit recently
on his way to the Lower P'rovinces.

Cuarnes R Curkig, of San Francisco, has been appointed
Pacific Coast manager of the Amecrican, Western of Toronto, and
British Awcrica Insurance companices.

Mz I, W, HENDERSHOT, general ageut at St. Johin N.B., was
in Montreal on t13th iust.  He wasrctuming home after visiting
the World's Fair at Chicago, of which he speaks in glowing
tenus.

Mz, DGy JouNsuN, on his retiree:t from the subman.
agership of the.Royal, to assumre the management of the Lan-
cashire, as already announced, was prescuted by the sta® of the
Royal, with whom he was very popular, with an zlaborate solil
silver bow], lined with gold, abomt 13 inchies in diamcter and
standing with its pedestal of chony about 16 mches in height.
It is a reproduction of onc of the celebrated works of Bernvenuto
Cellini.

IT 1S WITH SINCERE REGRET we reeond the demise of M:. 11,
J- Rothiery of London, "actuary aud mauager of tiue British
Empire Life Assurance Company. Mr. Rothery was one of the
lcading actuarics in Great Britain, and it is only very recently
we took nccasion to commend the progress made by the British
Empire Life winder his able and couscrvative management.  He
Wwas a young man just in the prime of lifc, and died, acconding to
thc calle despatchto My, F. Stancliffc, Canadian manager, afier
a short illncss of pucumonia.
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MRr. Fxrd. W. Evaxs, who represents the JEtna and London
& Lancashire Fire offices, as secured the services of Mr. Robt,
C. Welclh, as general assistant and office manager.  Mr. Welch
was for some sixteen years connected with the general agency
office of Mr. C. I’ Champion of Quebec, Mr Weleh was very
popular at Quebee, and on leaving that city the Suow Shove Llab
made him a handsome presentation,  Mr. Ivans has,accordingg
1o all accounts, secured a good faithful official.

Yrgnl gntelligence,
Sﬁi’Ei([OR C-i).l."‘R'-l‘, MO;\ITRIS.\L. |

23RD Mav, 18935, Present, Hox. Mg, JUsTICE JiiTTs.
Louis Lanerar,
Vs,
Ty FQuitanse LIFE ASSURANCH S0C1ETY, of al.

Life Insurance—Examining Physican—Duration of Appoint-
ment,

Reported by Cras. Ravans, Advocate, Montreal,

The Plaintiff; a practising Physiciau in the City of Montreai,
claimed a sum of $10,000 as damages from the Company Defen-
dant and its manager in Montreal, Mr. 8. I, Stearns, under the
following circumstinces, as alleged by him ;—

That by a1 commission dated 16th June, 1885, he was appointed
alternate medical examiner of the Company in Moutreal, aud
by an arrangeatent made with the Manager there at the time,
he was to examine all persuns speaking the French lnguage
who made application to the Compauy for insurance ; which
agrecment was faithifully carried out up to the 20th May, 1501,
but that since that date, without any reason whatever, the Com-
pany, acting through its Maunayer, had ceased to cinploy him for
any of these examinations, and had requested b to resyen s
position, winch he having refused to do, the Company had
appointed another French Canadian doctor for these examina-
tious, and wholly deprived bim of them. That these examina-
tions brougelst hit in an average antount of £330 a year, and in
consideratiou of the profits arising from this source, he had
entered iuto a contmct of assurauce with the Company for
$3000, for a term of 15 years, in consideiation. of an annual
praminm of £2006.19.

That owing to his heing thus deprived of the examinations in
question by the Company Defendant, hie suffers damage: 1st,
Qwing to the loss in anuual revenue from this source; 2ad,
Owing to the obhyation to pay the prawium above referred 1o ;
3rd, owing to the injury douc to his reputation s a physiciau ,
and consequently seeks by the present action to sccover from
the company and its manager the _mount above mentionwl.

To this demand, the company pleaded in substance :—

That the medical departinent of the comwpany is under the
contro} of two medical directors in New York, and the office in
Montreal under the charge of an examinerin-chicf assisted by
alternate examiners who are entrasted with such examinations
as the examiner-in-chief cannot undertake himself ar souds to
them; that at the date of Plaintiffs appointusent there werce
already in Montreal two alternate examiners, o that he could
ouly cxpect such examinations as might be sent him by the
clief; that Stearus hiad no sight 1o promise more than this
to Plaintiff, and had eacceded his avthority if he had done
¥0; that the compauy had ncver pr wmised him exclusively
the cxamination of all French applicants, and that it is falsc
that the policy taken by lnm had been made a condition of
his appointnicut.  That in any cvent the Pliutiff held
his commission only during the pleasure of the company, and
that although they had not always heen entirely satisfied with
him from a busmess standpoint, they had uot dischanged b,
aud lie still enjoyed all his rights aud privileges ; but that in
spite of his appointment the company had the nght to have it's
cxaminations made not only by othcr alternate examiners, hut
cven by outside physicians, to the exclusion of Plaintiff; aud
that the compauy hiad not caused him any damage whatever.

The Defendant Stearis urged the sune grounds of defeuse,
aml also specially denied that he had ever promised Plaitff
the exclusive privilegeof examining French applicants, or that
bis position should be permanent, or that he haC also induced
Plaintiff to take out tlic policy referred to m consideration of
prouses made in regard to his appointuent.

The Court in giving judimnent on thce action as brought
against the company found the following facts proved :—

. That the Plaintiff iad been appointed alternate medical exam-
iner of the company under the conditions of its regulations,
which had been transmitted to him at the same time as his

commission, wnder whicl regulations the number of assistant
exantiners  was to be kept as small as possible, namely the
examiner-in-chief and one alternate examiner  That although
the commission was given duningg the pleasure of the compy,
it is neverthless the rale that once o Physician has received
his commission it can only b revoked for sullicient catse
and especially that he caunot be dischangel and replaced to
please the agents of the company or for their advantage.

‘That at the time of Plaintiffs appointuent there were only
the examiner-in-chief and two Huglish alternate axaminers in
the oftice at Moutreals that the manager of the company there
had for some time reported the uecessity of having a French
alternate exwmner, and that Phintul el beea appointed to
supply this want.

That Plaintiff had then fulflled the duties of this position
thus coutidel to him from the year 1858 to the 20th August,
1891, withont any complunt haviug been made against him,
but that since that date the company had ceasud to cmploy
him, and had entsted the examination of Frenchapplicants
to avother physiciau.

That on the gath November, 1891, the chief examiner had
written to Plaintiff requesting his resiguation, on account of
representations made by some of the agents § and that on Plain.
1l complainim; of this 1o the New York office, he received
reply statingg that as hie refused to resiygn the company cousi-
dercd itself” free to appoint another FPrench examiner, that this
appointment would accordingly be made and the agents author-
ized to emply this nuw exantiner at their option for applicants
speaking the Prench language,

Thatiu coufority with this letter, Dr. Leblane wasappointed
French examiner of the company iu December, 1591, and thatall
applicams speaking the French language had siuce then been
sent to him for examination.

‘That, nccording 1o the evidence of Dr. Simpson the examiner.
in-chicf of the cotupany, Dr. Leblane had only heen appointed
jointly with the Plaintiff becanse the latter had not consented
to resigen, and that if hehad consented, Dr. Leblane would have
been appointed sole French examiner of the company; and
accordin to the cvidence of Mr. Stearns, the manager of the
company m Montreal, that the request for PlaimifFs resignation
had only been made because the company hal no other means
of frecing itself from its obligations towards him.,

That the examinations made by Plaintiff when the compauy
sent him its applicants regularly amounted on an average to
sixty acear ; that in 1891, previous to their ceasing to employ
him, hic had made 38, and that Dr. Leblaie had made 22 during
the rest of that year; that adopling the sune proportion for
the seven months of 1842, previous 1o the date of this action,
there would be 33 examinations to which IMaintiff would be
entitled during this period, which with the 22, of w}nch lie liad
Deen deprived 11 1501, made a total of 57, representing a sum of
$283.
verd on these facts held :—

That notwithstanding the pretended causes of complaing,
which were vagucly alleged against the Plaintiff, the company
hiad not revoked hits comumission, that, iu fact, it affinnned that he
was still in possession of all his rights and privileges; that
under these circumstances it was bouud to faithfully carry out
the contract made with hing, that thie interpretation gives (o
this contract by the company itself during the previons years
established its meaninge 11 an absolnte manuer ; that the com-
paay alleged no possible rcason for refusiy 1o continue as in
the past the excention of the agreensent which hound it to the
Plaintiff; and that the evidence shewed ouly unfonnded com-
plaints on the part of cortain agents, complamts against which
the Plaintiff was protected nat ouly by thar futility but alsoby
thie regulations of the company. L.

That under the circumstances the Plaintiff was well founded
to camplain of the damage that the companv had caused him
by its refusal to carry ont the agreement made between thom
lovally and faithfully : that these damayes are the amount of
waun the Plaintiff had been deprived of 1 1891 and in 1392 up
to the date of the present action, uamely the swn of $255.00, as
above establishied ; but that as to the other damages claimed, in
view of the fact that the contract between tiie partics still
cxisted, as admitted by the Defendant, there was no grouud for
allowing them sow, bhut that it would b sufficient to reserve
to the Plaintiff his recourse for any damages hie had suffered
since the date of the action, and those which he might suffer in
thic future so Jouy as the contract existed between the partices,
and the Defendant refused 10 camry 1t out, .

Aud accordingly condemned the company to pay to Plaintiff
the stun of $283, with interest from the date of scrvice of the
action, and costs.

In regand to the Defendant Stearns, the Conrt held that hie had
acted throughout within the Hits of his mandate as manager,
aud was not personally responsible, and accordingly disiissed

___'-—

thc action as against him with costs
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PAID-UP CAPITAL, $5,000,000
CAPITAL SUBSCRIBED, $10,000,000.
INVESTED FUNDS, OVER 22.50€.C00.

HEAD OFFICE FOR CANADA,
Cuardian Assurance Bidg,
MONTREAL.

E. P. HEATON, Manager.
G. A. ROBERTS, Sub-Msanager.

—TEHRE—

'PH(ENIX | ocprEAT-WEST LIFE

INSURANCE COMPANY
(Of Hartford. Conn,) ASSURANCE COMPANY.

——— -ESTABLISHED IN 1833,

ALEXANDER MACOONALD, Pres. J. B. BROCK, Man, Director.
. The osily Canadian Campany putling up a Xour pey cent Reseree
Cash Capital, . + o« $2,000,000.04 =Boanp of DIMECTOUS Folt ONTAKIO—

Resenve Fuxn Fou i J. HERBERT .\;.\Su.\',d r{.q.{ pre&:c% and Managiug Director Canadatera
nadiue 2508, 467.226.9; .mancm «©an and Saviugs Co., Tarouto,
Ilg |;‘ 34 ted Lz'\ "?, ll"’&?l 7; , J, o0 KENKY, Enq,, Mauaging Dircctor Western Asxsurasnce Co,, Toronto.
e-lnsurance fund, <,11.5,8.41.41 W. R, BXOCK, Esq., W. K, Brock & €o., Wholesale Ury Goods, Toronto,

2,580,057.92°1 KROBERT THOMIPSON, Exq., Whole<ale Lumber Merchaut, Mrectar Trae
Net S tus 1.240.234.14 derx Bank, Hauditon,
et Surplus, . . . 9= ¥Upedtdd o U1 WL LITTLE, Enq., of Robinson, Little & Co,, Wholesale Dry Goods, Lon.
: don, trestdent Huron & Erip J.ooan Co,

e w4 o~

f Agents wanted in unreprescnted distrlcts,  Sce the following plans

D. W. C SKILTON, President. Leforo Jnsuring.
J- H. l{ITCHELL, Vice-Pres, Great-West Annity Bond., Renerrabie Term. Savings Bank Folicy,

Coltateral Sccurity Xolicy.
Apply to ALEXANDER CROMAR,
Manager for Ontario, - - - TORONTC.

CHAS. E. GALACAR, 21ud Vice-Pres.
GEO. H. BURDICK, Sccretary.

GANADA BRANCH.

BULYL DEYOSIT WITH THE DOMINIUON GUVIERNNEXT.

Life Insurance Manual,

e SIXTH ANNUAL EDITION (473 pages)
Head Office, - - Montrea}, PRICE PER SINGLE COPY, - - - $3.00
8end 2 cent stamp for Prospectus.

PUBLISHED BY

114 ST. JAMES STREET.

GERALD E. HART, A J. FLlTCRAFT, 609 Maple Ave., Oak Park, i,

General Manager and Chicf Agent. )
Applicntions for Agencies Nolicited A BOOK or RHRE VALU E.

ASSURANCE ! FIRE INSURANCE COMPANIES and SCHEMES
N l N i “EATAULISUED AND IPROJECTED IN
SOCIETY. GREAT BRITAIN AND IRELAND

OF LONDON. During the 17th and 18th centuties ; with some panticulars respecting
Iostitated i the relgn of Llucen Anne, Chaxles Povey, the projector of the Sun Fire Office, his
A.D. 1714, writings and schemes.
Subscribed Capital, - - < < $2,250,000 By FRANCIS BOYER RELTON,
Capital Paid up - - - - - 800,000 | Late Sccretary of the Sua Fire Office.  This book, just issued by the
::1::‘::\::?::‘:.011153 oxc- - . : ‘1:288:% London publishers, is of great Aisteric value, containing information

——— nezer before publisked, and should be in the bhands of every underwriter
T. L. MORRISEY i and library. It is a large cclavo volume, and the edition limitea 0
220 cepics. The price is $6.50. For sale in Canada exclusively

ReSIDENT MANAGER For CANADA. b‘; (hcﬁ P 5

55 ST. FRANCOIS XAVIER ST., MONTREAL. INSORANCE & FINPNCE CARONICLE,

N.B-Applications fer dgencics intited. MONTREAL.
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MUNICIPAL DEBENTURES

GOVERNMENT AND RAILWAY BONDS,

INVESTMENT SECURITIES-
BOUGHT AND SOLD

Insurance Companies requiring Securities
suitable for deposit with Dominion Goornment
or other purpases can have their wants supplied

by applying to
R. WILSON SMITH,
British Empire Building, MONTREAL.

Debeutures and (;tlmr destrable Secnrities purchased,
THE BELL TELEPHONE CO.
OF CANADA.

Head Qffice: 30 St. John Strest, Montresl.

Tuls Company will scll it Instruments at prlces ranging from £3 to §25
perset. 1t Standand lel] Telephons Set* (protected by registered Trde
Mark), desigued e puclally for muintaining 1 perfeet feeviee sid used by the
Camjuiny {nconnection with its Exchanges, ix supertor in desizn and work.
uanship 10 uny telephone set yet otfered for gale,

Subseribent 1o thit Company*s Montreal Exelhiange and the pubije may
uew obtaln telephonic communieation over its Long Distance Metallic
Circoit Lines to Quebec, Ottawa or Sherbrooke, ind internicdiate gmints,
the rates Lelng as fullaws i~

GOc. to Subscribers,
L0¢, .

SI.P") to the I*ublic,

fo Sherbroc cees LOc, “ . o

Silent Cabinets for converationsare provided atthie Company®s Momread
Azency Office, 170 Notro Danie Street, where full mformation reganding
ratea atd places connected may be obiatned,

The JAMES ROBERTSON CO., Limited,
——_— METAL MERCHANTS
AND MANUFACTURELS OF
1ead Piping, Shot, Compressed Lead Elbows, Putty and White Lead.
Specialty in covering Elcctric Wire with White Jead.  Also
Circular Saws, Gang Saws, Crosscut and other Saws.

Office, 144 \WVILLIAM STREET,
Works, Cor. WILLIAM and DALHOUSIE STREETS,

MONTREAL.

THE TRAVELERS INS. Co.

OF HARTFORD, CONN.
Life, Accident
- 0P

X and

Liability Insurance.
Examine our contract before lnsuring

TOTAL ASS EIN, 815,029,921.09 SURPLUS, $2,559,594.24
LOSSES I'AZD SINCE INGS, $22,718,416.90

FRANK F. PARKINS, Chicf sigent,
Temple Bulldings, MONTREAL.

= N ]

THE CAnNADIAN BANK OF (COMMERCE

HEAD OFFICE, TORONTQ.
Patd-up Capltal, - 86,000,000 Rost, - - - 81,000,000

DIRECTORY,

Jonus I Davibroyx, Fxq,, Vice.f'res,
Guorge ‘Caylor, Esy,
Matthow Lepgatt, Lo,
obt, Kilgour, LL.J,

Gro, A. Cox, Esq,, Preshient.
W, 18, tiamthon, Esq,
Jan, Crathern, Exq,
Jolun Noskin, Q.L., LL.D.
8, 15, Warker, General Mannger, o, I PLusotes, Ass's Gen, Manager,
A, Ho IncLaxn, Inspector, G, 0 CLOGRADY, Ass't, Inspector
New York—=Alex, Lulrd and W, Grity, Agents,
LORONTO==ITvid Offfen s 1825 King Street Wee,, Clty Biranchies s 598 Queen
Street Eust, 4740 Yopge Street, 191 Yonge Steeet, 0906 Collego Street, 5§ Queen
Strect West, 135 Parlianent Street, 328 Ring St East, ‘loronto Junctiot,

HIANCHES,

Altsa Cratg Cayugn © Gulderich St Catlurines] ‘Thorold
Ayr © Chatham Guelph Sarnia Walkerton
Barrie . Collingwood  iunitton Seaforth Walkerville
Helleville Dundas Jarvis Simcoe Waterloo
Berlin Dunnville Jondon Stratfond Witnlar
[tlenlicim Galt , Montreal Strutlitoy Wouwlstock
Brantford |

Montreal Branch—Main Oﬂiép, 157 St. James St.,
A. M. Crombic, Manager. City DBranches: 2034
Notre Dame, aud 276 St. Lawrence Streets.

BAMRERS AND CORRESIONDENTS,
GREAT BRiTain~The Bank of Scotland,
LN sl Jaran=The Chartered Bank of Iinlin, Australirand China.
L Fnraxce==lazard Frires X Cle,
Nuw Zuarasvp=Union Bank of Australia,
: 1. Mathieu & Fils,

N Yor—~1he ican Exehange National Bank of New York,
SaN Fraseisco—=Tho 8avk of Britishh Columbia,
Cincaca=The Anerlmn Exehauge National Bank of Chicago,
Battisy CoprMuta—The Bank of gritish Calutubia.
LANMILTON, BERNThA—The Bank of Bermuda,
KINGSTON, Jadalea—1ank of Nuva Scatia,
Coamnercial Credite jpsttesd for use in :dl parts of tho world, Exeeptlonal
faciiities for thils clivs of Lusiness In Europe, the Baust and West fndies.
Chiluga, Japan, South Amcrica, Australia, atd New Zealand.

UNION BANK OF CANADAI.I o
ishod 18635, FAD OFFICR .
Establishied 1565 Paidetn Capltal, 1,200,000, AL OFFICK Quebee

DIRECTURS,
Andrew  ‘Thamen, Presideat. E. J. Price, Vice-President.
Hon. Thor Mclireevy E. Giraax, . C. Thomson, E. J. Halo.
Stc AT Galt, GOMG,  EVE Welb, Cashiler,
FORRIGN AGEXTS,

Londan—Tho Allixtice Bank Limlted. Ziverpool—1ank of Liverpool, Limlted.
New York —Nadonal f'ark Bank.  Soston—Lisncoln Natioual Bank.
Minveapilis—First Nutlonal Bauk.

BIANCHES,

Alexaudria. Iroquols, Merricksrille, Montreal,

Ustawa, Qucbee Smiths Falls. Toronto.
Winslpez. W. Winel T,

Lethivridge, Alberta.

CALEDONIAN

INSURANCE CO. OF EDINEURGH

LESTABLISHED 1803
THE OLDEST SCOTTISHFIRE OFFICE
CANADIAN BRANCH.

45 ST. FrANCOIS XAVIER ST., MONTREAL.

LANSING LEWIS,

Manager

CaNADA FiRe BRANCH, HEAD OFFICE TORONTO.

LANGASH

INSURANCE SOMPANY OF ENSLAND, .

E

'Jo Gl THOMPSON’ MANAGER.
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o= 1 | THE MANCRESTER
GERMANIA  LIFE |;p5"ssurance CoMPANY.

Insurance Company of New York,
Established 1860, Assets $17,000,000.00 CAPITAL - $7,500,900.

EsTABLISHED 1824,

AN ACTUAL RESULT:

Policy 0f 85,0002 2 1uee ceeee vanvar oo eernns 10 Pay"t Life Plan |

13 years Dividend ‘Tontine A
ABC 27 ciiieevaiacocciasontrsisaas Aumnual piemium $ 226.00 ' HEAD OFFICE, - MANCHESTER, ENG.
Total premums paic cceuee oaoe . cisesses  2,260.00

Cash Settlement at ond of 'l‘ominc. l.'v:';i;;l. —
Guaranteed Reserveseseee esessess 81,905.00
Surplus actually carned.oooeenee..  1,404.80  3,309.90

T e 2. 1o of T prenime IS s1,000.00 CANADIAN DEPARTMENT:

Free choice a'so given of such options as arc offercd by other | HEAD OFFICE, - - « TORONTO.

fust class companies.

J. B. MOFFAT, General Manuger & Secrelary.

JEFFERv & RONNE, Managers. | JAMES BOOMER, Manager. =
46 King Strect West, Toronto. f BOUND VOLUMES

OoF TIUE

GOOD AGENTS WANTED-Liberal Terms,

INSURANCE | !»surance and Fipance €hropicle

S U N OFFICE, FOR 1892.  PRICE, $3.50.

' PROVICENT SAVINGS LIFE ASSURANCE St METY

OF NEW YORK.

FOUNDED A.D. 17i0.

HEAD OFPFICE: . SHEPPARD HOMANS, Presidoent.
Threa'dneedle SEIE%' - - London, Bng‘ Jightecenth Annual Statement

i . . ) FOR THE YEAR ENDINC DECEMBER 3ist, 1892.
Transacts Fire business only, and is the oldest purely fite | Incomeueees vaveeerene caneveonse cese seee 1,002,222,39
oftice in the world. Surplus aver capital and all liabilities | Paid Policy-holders. cueee cevnee cvvs seseses  1,181,498.36

exceeds ¥7,000,000. Total Expenses of Manageimnenteeeees coscee 4064,141.34
R — ASSELS cove cevase seccee savsse snssensssees  1,287,010.23

CANADIAN BRANCH: | Liabilitics, Actuaries’ 47 Valuation...... cone 605,215.00

Surplus, ACtUATIEs’ 47 ceoverececrsrcacece 0681,795.23

15 Wellington Street East, - Toronto, Ont. 3 Surplus, American Expericnce, 48%eeescere  T16,395.23
. Policies issued in 1892 ..... tesesecen on veee  19,817,516.00

H. M. BLACKBURN, Manager. © Policies in force December 3ist, 1892. ... ... 76,843,241.00

W. ROWLAND, Inspector.

$30,000 deposited with the Dominion Gov't.
ACTIVE AGENTS WANTED.

‘I'his Company commenced business in Canada by
depositing 8300,000 with the Dominion Government
for sccunity of Canadian Policy-holders.

R. H. MATSON, Ceneral Manager for Canada.

i Head Office, - « = 37 Yonge St., Toronto

1850— —— — . SSTEE L —~~— 893

United States Life Insurance Co.,

IN THE CITY OF NEW YORK.
OFFICERS: FINANCE COMMITTEE:

GEORGE H. «.""RFORD, . . . . o Lresident. s ,
é. P, FRALEIGHL, . - . . . . Steeretary, GEO. G. WILLIAMS, . ° - Prest. Chem. Nat. Fank.

Al ‘V!lEEl.\Vl}ngT, . . .« e Assistant Seeretary. || JULIUS CATLIN, . e« < DrygGean
WALT. STANDEN, * ", "o T T T Actuary., iR -
ARTHUR C. PERRY, ~ .~ | Cashyr |[JOHN J. TUCKER, . o . o« . uilin

JOUN P. MUNN, . .« . . . Medical Gircctor. || E.H. PERKINS,JR, . Prest. Importers* and Traders Nut. Bank,
The two most popular plans of LIFE INSURANCE are the CONTINUABLE TERM POLICY which gives to the insured the greatest
} ossible amount of indemnity inthe cvent of death, at the Jowest possible present cash ontlay ; and the GUARANTELD INCOME PPOLICY
wkich embraces cvery valuable feature of investment insurance, and whizh in the cvent of adversity overtaking theinsured may be usel 28
LOI.l.:\‘l’I-iR:\L SECURITY FOR A LOAN, to the extent of the full legal reserve value thereof, in accordance with the terms and conditiozs
of tlesc policies.
Gond Agents, desiting to represent the Company, are invited to address J. S. GAFFNEY, Superintendent of Agencies, at Home Office.

E. A. COWLEY, Manager Province of Quebec, Montreal,
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FIRG, LIFE. WMARINE.
ey LONDON &

COMMERCIAL UNION ‘capimac - Lzm'}c;:[“ £2,127,500

Aszurance Company Lid. of Lendon, Eng. !

romit
Copital and Assots, - - - - - $27,047,330 Jor broroiats £881,056
Life Fund, (in special trust for . Policy Holdersy 7,343,285 .
Total Annusl Income, - = = = 7,700000
Poposited with Dominion Government, - 374,246
HEAD OFFICE CANADIAN BRANCH: OF LIVERPOOI, ENG.

1731 Notre Damyr;, Street, - MONTREAL. —
EVANS & MCCREGOR, Managers. WOOD & EVANS, Ceneral Agents.

FOR THE
Apphcnuons for Agcncus solluu-l in unrepresented dnsmcls

]
e { Province of Quebec, MONTREAL,

cottis | ion ; ational | — I
5 h Uﬂ L 2\% N L i INSURANCE -3 AETNA €« company

Insurance Company of Edinburgh, Scotland,

ESTABLISHED 1824, . CANADIAN ACENCY ESTABLISHED 1821
Capital, - = - < < < 830000000 HARTY PO
ol Astels o - roion Govorament, - 0730050 | o o
Deposited wi mxmon ovcrnmen - X :
Im};&ted Asscts in Canads, - - - - 1,415408 CASH 'A'SSE.T_%’_?_J;O’QIS’SSO'OO'
M. BENNET‘!‘, Manuger North Ajerican Departaent, Fire and Inland Marine Insurance,
J. H. BREWSTER, Asst. Manager. { V. B. CLARK, Presh TS T,
WALTER KAVAI;'AA(‘;;;““" Lonn. Resident A ‘ bw‘ \\\l“:l lﬂll‘\(.‘)‘ (;‘ ‘\\'l>l"li~§ 1:&1!:;:“{sl\z?ﬂl-m!:’bl)hh\’
. - esident Agend |
l7 St Francma Xavler Street. NONTREAL , wnon &' EVANS’ General Agents MONTREM-'
R INX T A X LIRS AL S X T SR e Y I LIS XL BT XL TONT T S “.)Lé &‘J: {‘.')%{'.)%{'.&}5 $o%}
:hr ;,'Q;
"“p ‘\. H
'3.:) ) /'EJ‘ é v %‘33
g % lon II'G nsurance SSOCIa lOﬂ ¢ 8
o/ s l 1 * 1;{ !
:‘r SLINTED) S soiom oo o= o s o : /;I
.. \zié OF LONDON, ENGLAND. Yy .,
:" 1 B AT RN AN IR RN Ar-
& HEAD OFFICE FOR CANADA: - - - MONTREAL. Q
L) >y
=~ CAINADIAN BOARD: Ak
S SIR DONALD A. SMITH, K.C.M. G, CHAIRMAN. 3
N2 SANDFORD FLEMING, s¢., C.M G, DIFECTORS R
g ROBERT BENNY, Esa. ’ ) ?
v, A DEAN, Inspector. JOHN KENNEDY, Manager for Canada.  J&
.x'\ AGENTS WANTED 1IN UNREPRESENTED DISIRICTS, ”(
N RN LT F R R N AT S AT DY R PE A B AT BORA @S X B TSR X O TP T mt;.

URITIP FIRE INSURANCE GlDMPAN

OF MANCHESTER, ENCLAND.

A PROGRESSIVE COMPANY WITH AN EXCELLENT RECORD.

This Company has recently taken over the funds and business of the City of
Londoa Fire Insurance Company, and is operated jointly with

THE PALATINE INSURANCE CO.,, of Manchester.

Canadian Branch Office:
1740 Notre Dame Street, - - Montreal,
T. H. HUDSON. MANAGER:

NOVA SCOTIA BRANCH, NEW BRUNSIWICK BRANCH, MANITORA, B.C. & N. W. T.TRANCH,
Head Onice, 11alliax, i l icad Oiice, St, John, l fleat OfMice, Winnlpeg,
ALYV.SHORTT, General Ageut H. CHUBN & CO., Generat Agents, . W. GIRDLESTONE, Goneral Agent.
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TEHEHE

- aeitich Ap .
Qe British ””7‘9/‘/0,7 CANADA ACCIDENT

+NNCORPORATED 1833.8%<

4 \ ASSURANCE COMPANY.
SSURA N C E C OM? h“\l ) | Incorporated in 1887.

HEAD OFFICE, - -~ TORONTO.
OLD REL]ABLE PROGRESSIVE THE CANADA ACCIDENT las neyindd the Lu-,

ness of the
FIRE AND MARINE (INSURANCE.

Cash Capital, - - -~  $500,00000 | MUTUAL ACCIDENT ASSO’N. (of Manchester),
,000.

Total Assets, - - - 101557070 THE CITIZENS OF CANADA, and

THE SUN OF CANADA.

Losses paid since organization, $12,475,201.09"

DIRECTORS : THE CANADA ACCIDENXNT is now controlled and
* ‘ guaranteed by the PALATINE INSURANCE COMPANY

GEO. A. COX, . J. J. KEh?.NY’ . (Limited) of Manchester, bat will continue under its original
L esident. Vice-President, . . .
_ name, but with new Officers and Mauager, and is fully prepared o
A ‘g‘\"“_“ JURN BOSKIN, QC, 1L D, ofier Accident Insurance in all its branches, together with
% F. MeKINNON . RORERT JAFFRAY Ewmployers’ Liability Indemnity on the most liberal terms,
THOMAS LONG , AUVGUSTUS MVERS
H M, PELLATT, HEAD OFFICE:
P. H. SIMS, Seretary.
T e 1740 Notre Dame Street, - MONTREAL.
C. R. CG. JOHNSON, Resident Agent,
42 St John Street, - - - MONTREAL ! LYNN T. LEET, Manager.

FOﬁTY-EIGHTH ANNUAL REPORT

New York Life Insurance Company

LS ¢ St e -

JO"N A. MccALL, Preosident.

- SUMMARY OF REPORT.
BUSINESS OF 18922,

Preminm Incowme, - - - - - - - - - - $25,040,123.93
Iuterest, Rents, ote,, - - - - - - - - - 5,896,476,

Total Income, - - - - $30,936 ,590.83
Death Claiws, - - - - - - - - - - $7,896,589.29
Fudawments and Anmntses, - - - - - - - - 2,48%,4:32.29
Dividends, Purchased Insurances, ctc .y - - - - - - - - 3,613,990.95

Total to Policyholders, - - - $13,995,012.33
Nuamber of New Policies Fssued, - - - - - - - - 46,259

Amount of New Insurance Wntt(.n, - - - - - - - - &l'a'd,(&l)u,O;0.0U
CONDITION, JANUARY 1, 18.7:3.

Assets, - - - - - $137,499,198.99
Lmbilmcs, 4 per cent, St,uul.ml, - - - - - - - - $120,691,250.8Y)
Surplus, - - - - - - - - 16,801,948.10
l\mnbu- of Pohcncs in P urco - - - - - - - 223y LOU8
Amount of Insurauce in h)rcc, - - - - - - - - XO8Y,248,62 28.00

PROGRISS IN 1892,

Incrense m Benefits to l’ohc)lmlc)crs - - - - - - - £1,323,541.45
Increase in Asscts, - - ~ - - - - - 1!,651 00818
Tucrease in Surptas, - - - - - - - - - 1 m,.s 924,79
Increase in Insnrance W rnttcn, - - - - - - - - "0.940,088.00
Increase in Insavance in ¥orce, - - - - - - - - 60,165,451.00

DAVID BURKE GENERAL IMANAGER.
Company’s Building, - - - MONTREAL, Canada
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;:'s —SUM ASSURED OVER $39.000.000—-
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b() ‘-,:‘ Presideni—A. C. RAMSAY, Sacrotarv-R. HILLS.
Superintendent—-w. T. RAMSAY.
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Qivectors :
AL ML SMITH, C2ORGE A. COX
President, 1%ce-Prendent.
Houn. S, C. WOOD, RODT. BEATY.
AT FULTON, W. K nretiK
GEO. McMURRICH, H, N. BAIRD.
J.J. KENNY, Managing Director.

e ileist fisjciersie i iie ol (Noisivieio mim i sisialetayei ~isiai =1

CAPITAL, - - - - =« « ajJ.T, 8000000.00
CASH ASSETS. . .« =« . ¥ < - < *  1938460.00
ANNUALINCOME N 2,313,013.26
LOSSES PAID SIWNCE ORGANIZATION, over - - . 18,000,000
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PresivsT @
JOUN DOULL. Eso,
Presdent Band of Nonva ¢ catia.

Vice-Prestoests:
H. H. FULLER, Esq. Halfax, N.S., and SIMEQN JONES, E
— g

BRANCU OFFICES :

MO\TRLM P Q.. .. WarTer Kavaxacy, Gen, Agent

TORUNTO, Ont., .. . 1. !.\\Anr, Gen. Agent.
it II\\II’EG. Man. oo os Ao Hotroway, Gen, Agens,
ST. JOUN 3, NI, . J. M. Ronmsox, Gen. Agent.
C!!A}sLO‘l’l l-.’TO\\\ P, l-..l s oo Fo W, HYNDMAYN, Gen, Agent,

e
Manacing Divrcror: CHARLES O, CORY. Sgcxerany: I, € EDWARDS,

*
L - e VR T RN SR R ' ‘\{u

1848 - JARE JUBILEE 'r‘s/w;»...: 1898

OF s

fetiTete s e
[

N // f&,: S T T
ICHARD A. McCURDY, | '“i&“ OR N vORR prosident
ﬁ R . Me ) ‘ N NEw YOBY- rasident. E:‘
' :
1 Is commemorated by the issuance of two forms of * Semi-Centennial Policics,”
THE FIVE PER CENT. DEBENTURE- - -~ - -
-and THE CONTINUQUS INSTALMENT
HGLN ’I'S find these policies casy to place bccausc they afford the best insurance ever offered by any |,
company.  For details address the Company at its Head Office, Nassau, Cedar and Liberty Steers, |
New York, or the nearest General Agent. '
1 IMPERIAL BUILDING, MONTREAL. FAYETTE BROWN, 7
N COOD AGENIS WANTED. Manager. ﬁg
fe S0

v MR ATZALT : — 1
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MUNTZ & BEATTY, | AT T+ wooD, l “MCCARTHY. OSLER, uosxm , CREELMAN,

General dyent, Barvioters, solmtom, Ete,

IENERAL AGENTS,

GENERAL AGERT WELLINGTON MUTUAL FIRE INS.CO. prpagfiold Buildings, - -  Viectoria Street, |
CALEDONIAN Ins. Co'y. 24 Scolt Street, TORONTO, Ont. TORONTO :
\ N .

QUEEN Ins. Co’y. S"rpms\}ll::-‘r?c}::;‘t‘t:::lilzlllm‘lmmbk , D*Alton McCarthy, Q.C. 8. 1B Olhr, Q.C, Jobns Hoskin,Q ¢ , LL.D., |

TORONTO, 15 ‘Toronto Strect. ‘l

Telphono 901. 1.0. Hox 1991, ROBERT STRANG, I HENRY F. J. .MGKSON,

Adun & Creelinan, q . W ifarcourt, W. 18 lu\ymond,
Medse Uorre v/mml i W. M Dougtas, M, b Odu' l(i;,hlun (. \IL(,urlll,)

* W. A. LAMB, l’()m-mo Mutual Life Assurance Co.
Rd FREYGAN G, Guynnat, Acust, WINNIPEG, Ottawn Asent {1\‘°Hd0""llul“l,anc:!~huc
Liverpool & London & Globe Ine, C: ) - i { Rattonat, of frcta
Insurance Brokcr ¥ badon & Lancashire Fice Tis. Co fe derati A 1ath % l(t?l'::g:s{\cctén Jent § fg(‘,n & Sw‘(‘.’gs
s Citirens Insurance Co. onfederation Life Association, ident fns. Co.  [Co,
Royal Canadian Insurance Co. ! et GENERAL REAL ESTATE AGENCY !
52 Elgin Street, OTTAWA.
. Temple Building, - Montreal, Fire and Marlne Risks accepted, & BROCKVILLE, Ont.
~pm 11 ]
KAY & BANKS WALTER |. JOSEPH, E. A. SELWYN, G. H. WEATHERHEAD,
? MANAGER tnsurance & Loan Agent, General Insurance Agent,
. , ’ R ting tho L
—GanrraL AGkNTsS—— Western District, Irovinee of | xegreneen X:flu':::&td;}.;\lgp y, D S Ra s Fire Tastie So, nd
Bu al Insuqance &y . uebee, for . ln-«uﬂuni‘o((.olofu\:x"lh .}‘xmrlca, z\w)s;\gulx‘nrro;;‘ho o .
. B TCNtHG YO Larueiaice Lo, it A )
¥ » Duion Mutual Life Tusurance Co-. 1‘,:“'. Gk Wniirlog. | ™ 1 £S5 ompany, a2
TORONTO. Ofce: 30 St; Francols Xavler St., 1 = e  ullding & Lot Atsae, | BRUCKVILLE LOAN & SAVINGS CO
Telophono235. MONTREAL.| 106 SparksStreet, OTTAWA. | BROCKVILLE, Ont.
H.D.P.ARMSTRONG, |~ il i * |GEO. C.REIFFENSTEIN | W H. GODWIN,
- " 1731 Notre Damo Street, AGERT . cneral dyent
GENERAL AGENT ‘Taleplione 748, MONTREAL.| Hand-la-Haad Insurzace Company. ‘mg})‘,’:“‘gﬁ;ﬁ&cgg& .
g . Specinl facilities for placing 1a Firo and I'lute Glass.
Guaridian Assurmee Bo., unison City or Country lisks. can | A T AR kP
rgspm,mle)x:olnt\lsd a1 Unt Mutual and Stock Principles KINGSTON, ONT
el ent Comnercial Union e ¢
TORONTO. Ae!suraneo N ron A4 Elgin Street, OTTAWA, | Agricultural adjustments a sp.ccialty.

—

" EDWIN P. PEARSON, nam’& A\Cls BR()KLI{,,En“’}g,l.!.ﬁl,ﬁﬂi““'" D. MONROE,

—AcENT—— . A General Agent for
. Northern Assurasce Company, 1731,:3’;‘;%&:&?“& | Sun :‘::rg( ,'{.';','I,rﬂ"‘;-c\- ::mlco, WTAL A\D OTHER BRITISH
ConnecticutInsuranceCompny, | OFFICE TELEFNONE - 38, oFFICE £ INSURANCE COMPASIRS |
orrices, keapsor = - 4iG 26 SPARKS STREET, CORNWALL, ONT.

17 Adelatde St. East, TORONTO. [ (2hoone Agone Commereinl Union g @ il House Black, OTTAWA.

GEORGE McMURRICH, |JAMES BOURNE, C. D. CHITTY, [J. T. ROUTH,

Fire and Marine lasurance Agent, Underwriter aed Tosoraace Breber, - GEINlERA‘l |_’f]S_U§AN£E.A(§ENT
) GRNERAL AGRNT (— Commiasioner for Proviuces ot G'enera/ Insurance ﬂgent, e, Lt Acgrorand Saemd.
Alliance Assurance Company, Ontarionnd Quebec, Room 27, Central Chamb The placiag of lasge lines of
orricus: . . - oom entral Chambers 1 Specialty. !
S6Front 8t. East, 38453 Wellington 51, Rant 43 St. Francols Xavior Street, ’ ! ﬂm 3 Bpeelally, [
TORONTO. MONTRZ=AL. OTTAWA. Office, 16 James St. South, HAMILTON |
—_——— ——— - 1
MEDLAND & JONES F. C. TAYLOR,
oxnERAL uRANGE Aomves. | Goorg] Tnsurance Ageney, | G+ H: ALLEN F. F. MACNAB,
Scottish Union and National Ins. Co. INSPECTOR
e Oy o R A, | ornts Tt Yoo General Insurance  Agent
Accident [ns. Co'y. of North America. | Canada Life: Liverpool & London & ?
Mal Batldin Globe: Koyal: Tmpeial; Guardian; ‘Standard Life Assurance Co.,
2 OMCR{ oor. Kink and Bay Streots ﬂ:f.'.':’i:‘:u:}z; Yiote Gian,, Ameriea NGSTON, ONT. ARNPRIOK, ONT.
TORONTO. G.N.W.'T'el, and Canadian Express Ca. ; KINGST
GEORGE J, PYKE, | qorom tomnos o, (980 COLKE  Lrcat ettt
()
Gr\rnAr.Aan.\'rvouOvrAum nera surance Agem’ & ARMSTROND,|Rcal LS a & an
oF THK FETRISENTING WINNIPEG. Fire Insurance.

Queen: Eana; Western: British Ame- 1 GGeueral Ageats for Manitoba aud

3 g rica: London \smr‘mcc Waterlow, R he fol PORT ARTHUR and FORT
Qocbec Fire Assurance Company, | ~5isy; devdon dvearance. Watertm. | o R, Lot of e followlni WALLIAM.

TORONTO. and Accident Co. . . . t Arth L
BRAMPTON, Ont. Caledonian Insurance Ca. of Edlaturgh r.o. Addrgri : Pi)r rthur, On

C o~ e - .- ) Connecticut Fire Insurance Co.
INO. H, EWART, | 8. E. EASTMURE, |imtonsin o COmiv,
. Chief Agent, Ontario Rranch, cfﬁ'z;;'s" 1‘;{;{;‘,3}%2"23 Norwich Unfon Fite lnsurance Saclety,
N s Of Canzda * | Scottish Unlon & Natlonallnsurance Co.
Bastern Assurance Co. of Halifar, 15 51 JAMES on Amarican Surety Co.
Ofces—28 Scott Streot, . 'm .~Room 16, | Britlsh Ainerica (Marine) Insurance Cos
Bell Tol. No, 2304, Canada Accldent Assurance Co.
TORONTO. Standard Lifs Assurance Co.
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. ESTRBLISHED 1809.
TOTAL FUNDS EXCEED . Canadian Investments

$52,053.716.51 ..\_’Q FIRE & LIFE '(24 $4,599,753.00

/> NORTH BRITISH AND MERCANTILE ¢/

.2y, INSURANCE CO. 7} |,

i -—o\u\oﬁa —

i HENRY BARBEAU, Fsy

h Directors, { W. W, OGILVIE, Esq.
ARCH'D MACNIUER, Fsg.

HEAD OFFICE FOR THE DOMINIuN : 72 ST. FRANCOIS XAVIER STREET, MONTREAL.

| DAVIDSON.
" Kgents in aii Citles and Principal Towns in Canada. THOMAS Managing Clrector.

N\ ESTABLISHED 1825. &>/
. -/__
- Standard Life Assurance Company
OF EDINBURGH, SCOTLAND.

HEAD OFFICE FOR CANADA, MONTREAL.

INVESTMENTS IN CANADA.

. EXisting AsSUIanCeC..cceevesscecesensees $109,200,000.00
; Government and Municipal Bonds, $35,097,500
Annual Reveniie. .aeeeeeeeeneeeeeneeenes 5,000,000.00 | nme ] » $3:097:5
L. s SUNATICS cevareveacrrorcorssocencarencnne 523,000
Bonuses Distributed.eeenene s v occaonens 271500,000.00  [icct AlOHGAZES.srrerrsesrensaseranees 2,150,000
Invested Funds.... . 35,000,c00.c0 ' Real EstalC i ciennen ceneasennens 335,000 %8,125,500

38~ Low Ratcs, Absolute Sceurity, Unconditional Policies.  Claims scttled immediately
on proof of death and title.  No dclays."&®

W. M. RAMSAY, - Manager for Canada.

, o‘"*
. \y\v: "




