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linsuIIan3 an?! IJýfilanfl,2 El~ n
Puiblitej em the lit an.d s yk o; eaeâ motAt.

.AT 1721 'SITI<lE DA>Â2t. ?. MUXTkSPCAL.

R. WIL&SON SMITH. Mditor itud Proprictor.

Aoumil Subeçcrlption (ln Advuoce) - - - .0
Prices for Adverticwoott oo uPplicutioo

Ali Commancations iniended for Tsin Csgs-)etca.x must bc in~ hand not li:ct
tanihe loth and1 21'.h oi the .nonItiiy ~cî

BIOEinsiîîulatingf tliat Ille
Canada ].ife instirance Comnpany
is doiing business in tlle United

States without autlîority, and1 that its pohicies takleti by
Anîcericanl citizelis %votilc bc voiclable, it niiglit be more
becoining iii tlie eclîtor of the Inszra,:ceand C'û,n,,rria/
.lJ'aý":zinîto iakce biniself more certain of blis filcts.
Vie insurauice coîumlissioniers o instan mIMichii-
gaîl could probably have saved hlm itte trouble of inak-
iiig an uniwortliy suggestion.

Taxa 31UC11 Ax argnument for the thiorougli
a ~applicaition of tlie co-inisuranice

T1xIa~.clause is foud b>. the I»i<-att)r
in UIl fact thiat 2proniiiielit Cause of lire losses is Ille
sense of security afforded b3' a too hiberal anioni of
insurauce. Once couvince a muan that lie iiiust carry .i
portion of Ille risk liluiseîf, aîid thiat ili case of Ioss lie
nînlsi standc a portioni Uf it, anti lie ivili takze an active
inîtercst lu hîavilig the best obtaiîîablc conditions
stilpiedl for the ree'inof fire, andi not befîn-e.
The more ami owner is prcatectccl the iore carcless will
lit: b:conie uas a rule, andl vkic versa. According te hIe
Vilited States Cenists report:;, tIme total property valuia-
tion ilu mS6o ivas S16.15c9,6i6,o6S, andc diîe aliionullt
iistired was $t,6Sî,25 5 ,6o9. a percentage of 10.41r. ln
1 S70 tht nrOPertY VailuaZtiolis were $30,06S, 5 1S707, anld
Ille auinuit iiîstired $5.o44,884,495 or 16.78 per cent.
Tlie valuations lîad itîecseci durilng Ille etnsiiîg
dec-ate to $43,642,000-000, aiid tlie ilnsurance thicreon
1o S9;),Q2,.52, 4 7 9 - a1 ratio Of 20.9O,-wl1iIe ilu 1S90,
Wldçvll valuationIs had rchd$62,61o,oooooo, there
masaîî itîsuranice of $19,091,231,250, or a ratio of 3 0.4 1
per cent. In otiier words, wlîile the property valua-1

tiolis lu tlle Unitedi States iiicrease<l four-fbId iii tlîirty
years, t1he aitiotitit iiusurcd was lncarly tivelve tinies as
great inii s9o as iii iS6o, andi the percentage lad gonie
ironI 10.41 to .30 41 per cent. Tiese facts, taklel in
colnuection withi the rapidly iiucre.sitîg lire waste, are
significant. Iiicrecd eliitiraiice shli briig iîîcrcaised
losses to the compainies as a inatter of course, but the
latter should lot be ont of a-ill proportion te the former.

X4-vw Law Titi State of 'Michigan scems
ln d(eterilciiie to kcep close over-

~Iis1aian. siglit of insurancC couipaîlies
and thie interests of the insurc(l. A law lins just beeni
passed. to takze effect oni the first day of July, înaking
it uiilawftul for foreigtu coxupanies. legally adlnittcd to
(Io business witbiiu that State, te place insuraîîce on
property ini Michigan withi offices oulsicle of thie State,
except throlngh a1 diuly licenised agent iii tîit State,
under penalty of the revocation of licence to continue
business tiiere for nîniety days. Thîe law further pro.
vides t1hat if anly iîîstrcrs are mnble to obtaiii froni
cotupanies doing business in Michigan, the full fine of
insurance desired, thiey ilnay, upon app)lication to the
Insuranice depaTtmcut, bu auitliorizedl to procure slich
additiotial indeîuuity from compaffies îlot represenltedl
lii the State, but inuist pay te the insurance Commis-
simier a ta-, equal to tlî'ec per cent. lupol hIe .anlounit
of premniiis paid for tlle outside insurauce obtaiined.

curalr,4 Soý.\r. cases have receuitly attrict-
cd attention ini the law-courts,

iaa.ivaa<y. whichi npparently go far towarils
inidicaîinig titat there ire sîatutory inîiprovelients
which oughit « to l- madle, to curb the potver of curators
iii banikruptc" iatttrs, and zuake the administration
of cstates more favorable to creditors thau to thlose
who have thec lîasliniig of tb ftitds. Trhe iticrests
of tlîe latter sees to bc e 1 keep control of bbc* Cash as
long9 as possible, untîil it is frittercd :,%ay te a point
wliere the curator and accountants ini league wiîli lîiu
have bee" the prinicipal beneficia ries, zild very littie is
left for the crcdlitors. A case is know i or n1 itîsolvenit
firin wliose accouts proveci so exceptionahly good,
that llloney fairly rolled ini, anl hache fair to yield a
liberal divideîxd; but tbe e-state bas ixot becui closcd
yet, and the prospects of a- diviciend have growvn
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bcttiftiiyý less. Il sollictinties 10o,s ZIS if il wcere ilx TRE FUTUIRE 0F LI

the power of thie ciass of ofriciais iiieutiouicd, to foster mis

a spirit of iitigatioîî, ostelisihily for Uic benlefit of JusI wicre the war on

credilors. Eveti batiks Il.-ve niot beeii frce froin beiîg the Lifé Itsuraxice cmulla

cajoileil ito actinîg as priticipis 10 suits, to the czxteiit iepreciecîsibie as is Uiec<

al.,o of yicidittg bo suggestionis 10 iunke aelfroin t ivise, forec colinpetitioi

court to court, tI lawvcoshs, far iii eccess of lle nutoulit ilat Nvili ulinuately bc JIU

of iiioîie iîîvoived. Thelî sequel shows the filiîds ail of il the grand institution

dtwiîîdied -away, the crecitors iiopelessiy inuts alnd better andi stronger titan il

tlhe adiinistrators of the estate jîist so itcli ilke riciicr. cause it xviii have sulrvive

Tre is scope hiere for the Board or '1rrade to exercise by tie accessionl of sIre

ils inigenluity iii recoittttiîî(llg reliediai iegisiatioit in always hrînigs, wiîh il.

the Provintce of Qutcc. "lie cvi iat present exi

'Vîn~ puliclook10 ue uterncesof ially dcpiored tiiat il lias

IW1h- ire pulc101 r h tteaicso spokzeti advoeate or ciefetu(
we idb Baikl presidetîts antd iuatiazguts, nt 1 ast forever, hecatîse il cit

usi.uve animal mîeetinîgs for autitorihative in Il, is an evii condition titi

formiation about the stahe of bli.siiîcss aîîd finaiîcial tîjerefore we arc iogiealiy

inattWrs tlironglout tic couîntry. Tuhe meetinîgs reccîîitly iili iiievitabiy rendUi the

lieid, anid thnt of te Batik, of 'Molntrealiii particitiar, XVii1eit tiiat lime coultes

have beeti ntotable for ci, 'latic utterauices as to the iil bc more înîlsiîicss-ii.
iîeaitfui lotte of businie. . iii Caniada, especially ii lun coules lle cotipani

Oîîtario.aind Qmtebec. dnriîîg lthe past year. The pre- reasoti to rejoice, attd te

sident of tUe baîîkiîig institutioni teittioîîec reported a p)oorer tam-ii lie is to-daY.
large iticrease iii tuamniifaclures, espedîall' iii collonis rfri vl is rc

anid %VoîIIens thatIll (i11dr goodIS b)usinss ilId IXI but we thiiîîk il will be iii

iore salisfactory thli for the previoîis two or thrce ri praiaiez ng~vxeî
years ; antd ltaI lte 1>001 ai sloe intcustry liadc sitowi

a very great imtproveiieit Y- lie -ilso reportcd te ituiber tay ycats Iid aigaitîst N

itiereîsittcb ,o.le, ntiiikiy10 oninu iiipoviig an~d niost liigliy resgpect
iiiurets iiclii-ierau lielvtoconinu i lI)rolll;antd thaI is, on lte unidu

thaI .1 very great profit 10 lUe agrieulturalist ha-d coule pi i idwtet o

fromn clieec mid catle; andi tUaI cotmmtercial fui tires utstify a 50oper ccint. cût1ti

liad becît iesï thait lte previous ycar by otte-fourth. uju of ai ordinary Life

Titese are supposeci 10 be stateciitis itîttde fron lte qible for anv tmail of reas

%vatclh-tower of noîî.-poiilicai ftniauciai observers. iespueie lodi

Oit te otiier btaud, we find a large section of tUie ofs pruce, Who stify li

press of titis country, iii ainxost every issue, depicling a commitissiotn as titis cni
industries oit the watic iii ail directionis, tat lte shr1eu.XJ r o

people are bcilig coîtiiiierciaily dwarfted by tUe iîîiqui- soidiiess of tUe assertia
tics of a nationtal policy, anîd ltat the Dominitont i paici oit eidownicit polie

.goiîîg t0 te dog£ " generally. E:Ven' prOun1ilelnt ix1tr- cisc the coîîîmiss'oîts pai

chatnts, iirouglh initerviews atnd expressionis at Board 0f altogetiter too 10wV; aîîd
Trade ittectings, iîsist tîpoti te presetice oi* deprcssioîi .otieso ieytil

aiid commtîercial stagntion, anid te croakers stanîd W~iio lioîc cotîtracîs diro
teady %vitiî ail utiauier of suggestions for speecly deliv- do niot coiivey anlY fair o
cralîce. antd j ust coinieiîtsatiofl fi

Now, wlio is teliiu.g tue trulli ? Ini xnit.ig Our lte onte case Iltey aret unj
citoice, wccoitfe.ss ho a prcfereitcc tolbelievet lead of olUxer case thty are Mxisei

a1 baîîkiiig inîstitutiont wiîici practicaull represetits our Tweiity ycars or ilor
itatiotil contditioni more iiîîtiatciy limai eveii Cabinet cursoftsCni
officers eau) do. 1lence, Iiere sens to be iuuchi cause aclitarIelo lis Coîth
for conîgratliationt respectiîig lte iveiflire of te Doini- opixiioti of t e 'ilqut.

ition iit ils Iiateriai itîlerests-, and we Veture thic hope Siont oit eiîdowiiient poi

Ota lte cimrenît year nî;îy cîtronlicie a yct larger xuecasure lloîne;îit titat titis public
of prosperity aI ils- close. - parthuiariy bcioved by

We are indebted to the N.Y. Clrotic for a copy îered î.liroîtgiout '.ti le

of tlitir Aimîal " Fire Trablues.'" giviîîg a re.cordi of the buit ie eiîttciated ait1 cc
Fire oss in %tc Vîited Statts by States antd Terri. to be recogliz'ed, eveit il

tories duriitg w 9,~illi exhibits 'Of Ille xuonthiy, llte cruel Chtantnel of adîi
atlilalai aggregale Fire iosscs ini lte Uitied Staits \V r tl rptc

durîttg i8 SYcarsý, t S75.1892. 'l'ile vallfcs desîroyed f)Y ino leute
F-ire iti the U.S., ii iS9o, %verc $î09),Oo,000; in i891, <1ue-stioioitqttei

~î.~oooo; aîd ii î92, î5?,o0.OO. e fée very suire ltat 0
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LFE INSU flATiCE COM-

SIONS8.

.oîtîîiissiott rates %viil carry
nties is very îîrobieiiala.
,Oîditioit brouit about hy
i, %we iook, Upoî il as a fire
rifyîîig iii its effeet, aid out1
of Li fi- Iîîsuraîtce %vii1 etuerge
ever was before,-bctter IP-

d1 a greal cvii, anîd strotiger
aitir vatable experieîîce

stitîg, attd %Vwli is su gei-
itot to-day an open and oint-

1er, is soliiethlig titat caîtiiot
mîot stattd wviîerc il is 10 da1y.

l is bouiid 10 grow worsc, aîd
justificd in predictiîug tal it
pointt of ils oiwîî destructioni.
the businiess of Life Iiitiraiiicte
li ils chara-,cter. Wlicit ltat

os atîd tc public %viil lhavt

juisl vierL. the ittucli tîeedte
il is ititlost inipossibie 10 say,

te directiotn of recogitiziîîg
mns Uexn i erpctrae1 fûtr îtîaiy,
viichi xtîany oftlte i>est kiiowîîi
cd acînaries hiave protestud,
e Proportiotn of commtîissionis
icies. Il is itot so itard 10
mtissioni oi the first yettr's pr-
poiicy, biut lb is attcrly nîilpoi-
otiable inteligenice attd busi-

s1 ho ake a cotiiittOiiseiise vjew
payliteit of atxylhing like sîteit

±ndoxneîtsof contparahively
lienit Io siatid by the logical
it, titat cilier lte coiiiitisu
~ies are allogeliier 100 iîigii, or

ilo OQrdittary Life policies are
aus ltey stanld to-day iii Illc
out of every ituixtdred ngetîts
~t xvith, titeir conipanies, tiîey
r reasoimabie idea of a proper
ir services rendcred. Eiliher l
justifiabiy liberai, or cise iii tlUe
rabiy iiiadequate.
ago onte of the ntost respected

lienit putbiici'y aîîîîouîucedl itis
f a large perceittage commîtis-

Cies.; 1 do0 iot suppose for otte
declaralloit catîsed hiitho be
tite tousattds of agents seat-

tigtii auîc breadtli of thec haiîd,

fils recogtxitioit coîttes Ilîronîgli
;ersity.
to sele offhialtd tc iiportait
volvcd iti iîis coîtsideratiotî, but

il pîcraiuttis over anîd above a
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certini specified atnsousnt lier tisousaîsd, tihe ordiiar
fori of percelstagc, Coli] luission slsossld cease, a515( Illt
thse Comspensationî of tilt?~ agenît ois sosîse exI)eilive
plans of insurauice s1lould becoilse a1 unrisin pcrcesît:ge
of the auxoinît of tihe isîsuraxîce ieIor eisc a fixeti assd
specilied' sin of sîrosey per tsotisani.

''lie CitRoN ICIJ.E'$ coliiiisis arc olei to tisose of its
expert rentiers wliso nsny feel tirat the). Cali tiîroi soute
liit ou tis sublject, niffl ". cordialiy inîvite this. to
give us tise betiefit of thcir inl't!lligenIce auld e>xperitxsee.

THE PIRE OFFICES AND THE CITY 0F LONDON.
'l'ie cariiest fire insssrassce offices of Great Britain

coliîfilsed thieir bsiisess to thse City of Lonîdon oilv, Ille
locaiity of UCw severai cosupassies. 'lie Suit Pire office
of 17 to-at whiclî date it wvas rog izd u assuinned
Illei sîaîe-wa.s tihe fsrst office that cxeddits busi-
nless b)evOird tihe bills Of nrlOrtaiitY. lse I*Ilioss, Of 1714,
aIlso, iii 1720 %vrote 151)05 proi)erty oîrtsjde of tise City.
foliowed by thse Royal Exchansge ii 572:! whilie thse
01-1 Hadidas 5 of 16t)6, thoughi the fsrst fire office

ils Eisgiass11d, duid 'lot, Ilntil 1750, selk businless olItsicle,
amid tiseu %vrote ouiy. upoîr risks ivitin a circuit of 30
iiies aroutsd thse City. Sisîce tisat tussie the Briis i
offices have heei coisstantly strivissg for Londlon cit:v
buisinless, nid thle veteranl Sunl Pire Office lias, froin Ille

first. becîs tise licaviest insurer is Ille city of is birîli.
As tihe city of Lossdeni iii tire caril' diys liad no ire

ciepartmsents for extiîsguisliing lires, tise offices were,
ln self defence, cotipelIed to orgaiiize fire cosupaisies of
thieir oivii ; tisere b)eiig early lui tle year i Soo upwards
of fsfty-five engines witi tlseir several compleients of
il m1ii, ecdi is tise specialiiuniforii ausc weariing tihe
badge of bis Office. As tise City grcv iis populations
Ille lire (leiartsulelrts of tise colsupalsies becassie too siil
to mseeî thL urgent iieeds of the city-for tih !y worked
nt ail lires, witisout refèrer-e to the fact, %vhcthier the
burssiig prenuises were coverecl by insuiratice lu alny of
tiseir severai offices or niot-so tisat isi 185 aficr a
grâtustous service of over a celtssry ansd a riuarter, tise
lire offices niot ouly madle a prescut of tiscir iiisited lire.
Àigistiîsg apparatus corupicte to tise city of London, but
obliiatcd treilsseives to pay, anîd do stili pay, aisu
animual contribution to tise suspport of a city lire depart-
Meut Of f 35 per msillion sterling of busincss -wri//cn-

iiot preinnluis received ou sucli btsiîisqs-wiUîiiîs tise
lituits of tl-.î city. Assd itottwiUssaidiig thse niiiusifi-
cetit gift of tiseir lire-figliting parapierisalia alid
Voiulstary taxation of £ý35 pM _%h,ooo,ooo sterling
%vritteil, ls additions, tise autisorities of tisat city hsave
been îrying, tlîroughi parlianueisi, to coarîpel tise fire
offices Io suinit to additioisal direct taxation ; but for-
tussateiy, so far at ieast, ail] suds attesnpts have becui
sigîiiIy abortive.

Il is froru tise amsslul report of businsess trasusacteci
by thre lire inusrauice offires is tise city of Lonsdonî, sssb-
jeci to taxation for the supiýort of tilt MetropohitanIl P-ire
Brigade, for tihe years 1892 aîsd t893-businiess of
iS9s-1S92-tltat we obtalis tise foiiowiiig figures, tise
£i sterlinîg beiîîg estisssatcd nt $5 <raisadiais isso'sey.
W«e etsumnleraîe oîsly tisose offices siewvilsg $1o,ooo ansd

ulmnards, aisd acld tire two Ansericani offices-thc
Isîsurance Co. of Norths Aisserica ansd Ille Aiericaîs
1-ire off Piladeiiian. l'bis latter linas silice %vitlhdralwii.

1710 SuiII 1lirc .......... 1 395,818,210 1 411,Ç920 6 5
1782 P1911li .. .......... 2 355.562,795% 2 4~~55.4

8.15 1.- nv* 244,5.;S,-).i 3' 286.3,9,
ISo6 Colititry ...... .. .5 .2,6.3 1 1 271.755,060

1 845 *Roval ...... .....54....3 5 26#,bSS,400
IS09 Northa Britishr & Mercantile. 225,475,375 6 î%s426,O
18316 1.ivt.rixool & .osds -fI& GlOle 01 CiS,26 3,S7S3 7 191,740,C00

1720 ~ ~S1-11M,9 Roa xlae...........S 1 52,938,380
IS24 Alliance ........... £411o4,.59£,46.: 9 145,605
.... ..........ter . Io *3762.480 Ic 5.4433,480

ISXS CorsInI1etcÜ1 l"Il ..... .1'l l6 ,975-230,5 1 8599
1714 UniOnt...... .......... b,15 1 2 137,917,065
180 1snl(:i11......... l.. 9-138,353-795 53 121 ,823,S>40

1 720 1.ionln .A,îssiiiict ...... 851103,2('4>s55 121,651.3o0

à69 I>slis.laî . 79~',5oo.ý,So 16 1 C9,()4 Z,000
Isos A tla....s... ......1 l.139P395, 37 S9,781, 31f,
8797 S-OrvWici£ Listisl ....... 2<> 599,0ç35 £8>, 85,S44,335

j 836 Nortlierti A~ssurance . . 17, $o,222,161 tg,' 76,395,710
....... .uc .. . 12 44,825,00X. Si .. ..

18 1aW zno *2 47,74.;,975 zo~ 67,493,370
S3 Gessoral .................. Io 61,930,153 2: 62,9SI,4%3

18;"2 1.osîdoil le 1,.Itsrcasiirv ... 2; 4t,4i4,75î2> 64,230-330
sS w L.sc£,ir........2 S,603,ooo 23, 3 S,53;S,260

1824 ScoitisSi 1*1ion '& Na-tionIal. -'27 3 0,9Sý7,025 241 33,360,525
IS24 %Iltcllestt:r ............... 2s 30,291.39.3, 32.6i4,810
1802 Ki-5t ........ ............. 2 15.448,180 2(.l 29,44,055
1807 %recst or Esîiglasîtti.........24 39.621,b05-27 27,7S1,900
iSSo Vlts. A-sociation ....... 26 37,234,0I0 2Sý 279750,M00
1873 lEquitZlîle...... .... ....... ;5 10S00c.( 27,202.500

1835 City of i.c'nldorl.l ~ss.. 30 i8,750.Oou'30 27.005,23.;
Ss 8S Biritishr LIw ................. .. ..... 'il.; 26,S80,720
ISS6 Palatinse........ ........... .. ......... 1-2 23,652,690

18o5 caledosslil ........... ..... .. ......... j1. 22,4t5i5295
1824 Yorkshire .................. .. ........ J 17,06o,7oo

*ilotig Kotîg ............ ................ 3 516,642.905
5879 Miou Fzre .... ............. 34 52,041,14036p te,902,015
1792 InuScYo .Anria.......7 5230,300
58:0 Alzîcricaîî r-ir. IVa..................8 6Wo,ooo

* 5{Y,1 inclt.de, the Q,.tcct lit

Froîîs the forCgoilng conupairative figures the pors
of the city busilless of Lonîdons, as carried by the several
offices iuidicatedl, Cali he directdv trnccd. Thius the first
four ensupaffies iii zS9)2 stilli naintain tiscir relative
11osîiols, tlOUgh Ille olci Phonlix is rapidiy gailiig
uponl the stili older Surs Fire, %vhliclî lias so long Stood
at tise hiead of the colunînii. 'rhe incerease of the Sun
for the year %vas a trifie iess than four per Cent. over
thle previous year ; wiliI the increase of the Phoenix
WvaS a trifle ill exccss of fiftcen per cent. The Royal,
by the aid of the Quects, aivalices twvo points, frotu No.
: ill IS92 to No. 5 Is S93. The North i3ritiSli falls
onie point, froin No. iii 1S92 to 'No. 6 in 1S93. The
Liverpool & Londoni & Globe, thougli shiewiug au
increase iiu Ille bîsnssfalis off onie point froîn No. 6
ini 8g to No. 7 il' IS93, il' COcsquce Of thc Royai's
qitccn/ylj advance. Tise Commercial Union advances
onsepoinît, fromi No. 12 in 1892 toNo. il is 1S93. Tire
Inuperial, tn old and tried London Office, fails froin
No. 9 iii 1S 9 2 to No. i ; in 1893, four points. Tihe

Londons Assurance and Ili ! Guardiani ecdi. dvanlce Olle
point. Tise Norwich Union gains two points. Tise
Londlon &ç Lancashire gainîs oneC point aild tise Laui-
cashire two points. The Srottishi Union & Natioinl
and the 'Manchrester cadi adv-uîsce thîce poinits. 'l'ie
Lion Fire fâIls off twO points.

Ail corulpaiiies operatiiug in the city, nlative and



INSURANCE & 1FIN.A'NCE CHRONICLE.

foreigui, itite ilu the payîndnt of Ibis VOILunhary tatc.
Tule agg9regate aIssess(.'i for 1893 Nwas •8î8,577,3tP,I
y'iciditg f28,648, Or $143,240, toward Uhe Fire Brigade
expeluses of Uie ycar.

PIRE INSURANCE IN CANADA FOR 24 YBARB.

Uîulcr thte above captioti we piiblislî an intcrcstilig
tabtular cxitibit of te resuIts of Vire Iiisturatîce btîsi-
tuest in the Doiniion front îS69) to 1892 iIclItSiVe, thc
figiires, being conupilcd front the 1)oiiiiiuios Insuirance
report. Trhe total nittotit oflpreinlus -rtccived by al
coîtîpaiffes, Cant:diatn, Blritish anîd Aitîcricaît, dttring
the 24 years ivas $98,722,26j ; te total ainouint of
risk's writtelî, S10,293,009,571 ; lte total Of losses Plid,
$68,1 32, 19&6 ; te ratio of preiniiis rcccivezl and losses
paid bcilig 69).01 diirilg tat period. Coîîîînig to an
-walysis of the staîteet inî detail, we fiîîd a condition
of tiiiigs tOiat inust require an altnost hceroic nerve to
coiitemupl»ate front ic staîîdpoint of lte inistîrance
coîtpaîîies. For cxaitifple, takziîg te buisiness6 of the
Canadiaît coiinpaîicis, the t cash pretinîniiis rccivcd
for the 24 ycars aggregated $27,1 13,709, and the 'Osses
paid were $î 9,444,997, Uhe ratio lîcitig 71.71 per cent.
Upoli tue basis of tce figuires for 1891 as to te ex-
penses of Canadiaît coîîîpaîies, andc cstinitiiig for sakze
of arglinîuîcîtt illetîy wcre the saine inî 2892, îîaîniely.,
32.2 per cent., if thisbe.,diled to the ratio of preniiuîus
recciveci anîd losscs paici, it iIl itîdicate a blance On
lte wroîîg Sidc Of 3.81 pur centt. Alid, iwhîilc Uxat wvas
bte collditioll for te 24 Year-S period, it Wiil ble observed
th-at the bulSiiess of 1892 alolîîc îas eveil more Uhi-
favorable, for wîith Su ,025,09)3 of preîîîiuuîs rcccivcd,
and $755,392 lossics paid, te ratio ivas iii exccss of
the averag9e, Ilîatilîg r.chlîc 73.69 per centt., or ait
apparcîîtly~ iîmprofitable business to lte extelit of
îîeatrlY 7 pecr ccent ! lit the case f te I3ritisli coin-
pallies, flîcre is a little Iess ground for coniplaixit, for,
if the expense of 1891 be acccpted as a guide for iS,).-,
nild laken aI 27.05 per cenit.,-îîot iîlnidiiig the ftirtiier
expenses of lîonîc.-office csbiîlnbed at attotiiet 10 per
celit.-tlierc woid appear bo be a sniii.1 inlargili Icfî, as
thie ratio of preîiiills reccivcd, $4,685,369, nawd thle
losses paid, S'2,S93,S21, WZI!, 61.76 per ccent. Mie total
preiniuins ruccived for tixeir 24 ycars Caîîadiaîî businecss
Was $63,026,337, anîd total losses liaid-cieaci $42,977,.
093, or a ratio of 68.iS lier centt. for the tweîtty-lour
years. Tuie business of the Ainericaît Fire coînpaines
in Cantada shows a total ili cash preininînis rcccivcd of
$8,582,215 fro:n 1869 to 1392 boîli inclusive, and
S5,710,101 Of lo-sSes paid il' bhe sainle Peri0d,-Or a1
ratio of 66.53. Vfie ratio ln 1,S92 %Vas Itiier fluanthUi
average, king 69).55 per cent., as Si,0o4,812 %wcrc
icceived for preititiîs andi $699,S6 7 Palin for losses.
luit titis inicrease last ycar ivas ln sote nieasure duce to
conîpaîy-cltaîtgcs, ilie Quieî, for exaîîîple, iîotv appear-
ing in tce list of Atniericani coinpanies, wvhile foîte-y
ani Etiglisli co-ilpauy. Vie estiîîîabcd expense item for
Aitecricain couipafflcs is 31. per cent. 1,ookiing once
more nt te aggregates of ail conîpaluies ïfor 1892, it
vvil bc scen thiat they rcceivcd ini net prenîfums li
Canada, $6,715,474,w~hile lte total fire losses paid was

JUNr 15, 1893

$4,349,o8, Or a raItio Of 64.76 per cent-; if to titis
percelitage lie auIdel thic expeilse Of «'Il COUTpaîîies,
tstilnaltu( at ait --vera-ge Of 32. îîer cent., it will hec Scull
titrit Sa> 3.24 per cent. is the lillit Of nIargiu n ai1l11 titu.
buisincss of ail Uhe conipaniies diuig last ycar, wiff
the average aggrcgate 111-1rgil for the 24 Yq!aýr Pcriod
<locs ixot, t<2Vl1 eveli tlit figuire. Sliel statisties
require little coinient. Insurance cotupanies ar: lit

tsî field for business and are able to, offer the proteç.-
tionl whicli thcy are org.anîzccl to affordl to ilistirers.
It ks nîainlly a incere qulestiolî of price. If ie rates of
intirance at points Nviiere the lîazard is fattlty Ir,:
iîistifficieît t0 pay c:ilieîîses and leatv'e a raotik
inargini, theti it cicarly hlîiooves lte corupaulles t(o
adivalncc ratcs to a profitable hasis.

PIRE INSURANCE IN CANADA-24 YEARS.
C(Illipiled( le'/ XUACnAI iAC1 îRxc.~

CANADx.AN CoRîî'MwS.

1869.-

IS74o....
1 875 ....
1S7 ....

1877 ....

IS789....

1SS..

1 SSG.

5e8..
îSSS.

501 P,62 43.9,0
536,600 54.637:315
7<17,41S 68,921,494
796.847 76)499,542
S42,896 71,775,952

1,453,781 126.58S,963
1 ,6(46,654 t 6S,896,111
1, SS1,6431 1 98509,13
1,622,955 168.9.;5,723
1,163.896 1 27,,65
1,1()2,822 824,652,727

l 190,029 131,079,7S9
1,:206t470 140,331.353
1,p033,4ý33 12-19123P715
1,091,81 122,302,460D
1,140,428 118,747,547

1,307,879 111,162,914
1,107,710 114-543,S06
1,21A435 109,2o6,9)25

1,131,99 
1 1 0, 15859

1,29,84 I135,145)294
ý1,78.-736 135,943 674

1)025,093 110,728,035

27,1 t3,79 2,824p235>002

5,23,641: 4.34

72,20ý3.7S4 50.6
91,032.187 4s7.649
126.705,33 62.:
190o284543 1u2:~
231,S347162 1,5",4S
217,745,048 SG,162
171,43U,720 S28,tl6
1 sS,824,6S2
154.403,173 701,63Y
153,436,40-8
t352,5640j-9 3S 4
149,930,t73 >14Y

14.,96M,45 6,3
143)759p390 j 597.1*s
142,6 5,145 731'3,)4
154,165,902 7W52
1 59,00,68iès4 5,I
15 3,S8.3 ,612 ;.î
178,691,762 3,)9

1 77,785,359 91017M1

............. 19P414,997

BRîTîsîl Co~îî'Axîî~s.

0876....

lS17*3..
1879 ....
i1s7 ....

387 ....
1877,....
viS6. ...

ISS9 ....
188...

3, 1 9,0 11 320,747,i55
1,185,398 131,570,9:S
i,299,8i46 14S,147,966
1,499,620 174.361,395
1,-773,263 172,531,126
1,809,473 177,346,2.10

1,6',7 1 166,953,26S
1,597,4t0 178,725,.13
1,927,220; 206,713.932
3,994,940 213,127,4341
3,899,154 213,131,295

2,048,40U 227,537,306
2P353,250 271,044J139
2.90S.458 321,466e, S3
3,178,350 150.993,02S
3r472,819 54A4i$,616
3,376,401 337,2316,S7S
3,429,012 349,109,117

3,6931992 377,690e,654
'3,859,282 376J,540,072
3,97 0,632 408,297,656
4,072,133 427,931,692

4,189,171 4311:748,053
4M65,569 496 165,3q9

63,026,337 6,tco8,556,825

147,602,039

355,0US,453

384.304,28
202,702,743
20S,265 , 3 59
229Y745,)05
277,721p299
339-520,054
38;0,6l3,572
413,441,1 9 S
421,205,014

424,314%264

434,941 e955
4W-.379,580
474,M4,419

497,550e395

552,093l973

5;9,436
i,~:24.361
922,400

1,320,IcC
,299,612
j 9'~7,3t6

5,7 3S,3~5
SSosp

3,275.54'
S~5,423

t .(>t.9,403
1*76~,444
t ,992,6;l

:.290,3SS
3.395,375
2.338,164

2,5,034

2,094.465

2,229,536

2,893 8fl

42,977.~S
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A~£'~Rîc.\~~ Cuîî'.'~xî~s. I
.... 194,781

33£ 34452
537... 332 243

iS,-4 259m049

£7; 204.395
îS6 228,()55
15....213,830
îS S 211.594

IS7q 22.5,î512

,s't: 27,1

:si .... 3< ;159t
£S5.. 268,l0
îS6.. 395,613

429,075
î ... 445-990

1859 .... 443,436
iso .... 514.054

IS92 .... 1,004,32

ts. ,SZ,2,5

9,702,350 f3,76,s10- 172, g8S

12,89ý3.827* 1i î, 86 7,.2 147-,0
27,.367.7 1£ 2 27,25t1,62 9 * 212.1 6 0
26,526,334* 3.3,81%670 2(J3,339
26,78S-,350 40,120,029) 227,219
2.i,243.7(69 25,t>50,42- 143-583
17,357.6DS i9,300,555 l 31,713
23,914,t8I ts,8ss,7 5 0 99,039
21,013,457 1 3,293,3315 531J..152
19.432,178 35,6,3 1954034
22,92...,)7 40,67995 182,301
25,434,766 27,414,113 109,5 16
30.040.366 31,053-413 162,668
32.45J4.5 18 34,772,345 l62,6gý9

40,284j,854 41,720,296 167,827
40),777P2i5 44,097,416 ic93,993"
37,623,t(G .16830,075 336,o23
42,0 9 9 . 9 S 4  50,921,517 223,S60
4 5,"5 9 , 5 09  56.ZS7,î1 34,5

44,!i81,34.* 56)7223420 22S,c.j(x
46,518,46% 5-,25,186 228,92.1
57,646,959 67,503,440 300,936
75,726.6t)5 S4.266-4.;7 4£ i.SDI

107.70S,732 12 1, 196,29» ()9,86-1

860,23t7,t44..............5,710.101

0 b~ »CII> ain rc itne'eccî.

'rT-uS FRon 1869 TO tS 9)2 INCLUSIVE.

i:analhan Comtp!ilies .. 27,113,709) 2,24,235,02 19.444.99«
itritist ColtilanieS .... 63,026,337 6,608,556,825 4 2, 9 ;-1 )1)1

ArnnctiCoîiaiiis ,582,21 86,21744 5,710,1i0;

GrîdtotaiS fût 24 yrTS. 9%,722,261 10,293,009,571 uoI32,196

EIREORS IN ÂGE.

Tile correct iiicthod of adjusting a. lire poiicy, wiiit
an rtiroi- iii te age of the ilisured lias bmtn discovered,
isa subject, lte discuissioni of whicli ciaîîiated front lte
cohutîniis of the Cii RoZd.Eri about seven years ago.
Tiue topie %vas of speciai interest anîd met %witiî in-
lroversy anîd conmmtent lnot oni1y oit titis side of lte
Atlantic but also iii Eîigiaîîd aud Anstralia. Thei
fine points involved made te question a congenial
study to actuaries%, o-wilg 10 the iimiber of coliflicîing
interests wlbiclî bcad 10 be colisidereci antd at te saine
limericadli abasis of adjiistnîcitt equilable o tlie insured.
atid biis hecirs nîo less flitaitlite iiisuîriîig coîtpaîty. Ii
lie nt.îi lucre were two tîtetîtocs itrder consideritiolit
(a> By> dite payntetît to te Compauy of te différenice
bctl,-ect lte prenun whicli slîould liave becît paid
fOr lteL trTle tige, and that wvhich actually was paîd,
iviti iîiteres. ; (b) by lte reductioît of lte sinti assured
0 tlite amounit wh1ich the premiunî paid wouid! pur-

chase nt Uic rate for lie reai age. Mie positiotn of
it Cii RoxicLE lias always been preférable o lte fi-st

nile as lie more equitabie anîd practicahie of lte tuvo,
ntaiuly because te error titrougli inistateniett of age
was mîade iii lte prcnîiur alid lit ii lte snim assnrcd;
iierefore lte prernium is the factor wltici sliould be
correctcd, ind lte suni assured slîould bc coîisidered a
fixed quatity.

In a revival of lte study of this questiont, ait inter-

estiîig piper %vas rendi lxfore tie A.tuarial Society of
Anicrica, at its aninual meceting reccîîtly, the %writer
beinig Mr. J. ('L Richiter, of Uhc London (Ont.) LiIe
Assurance Comîpany. A fier ref2rriiig to te aîvkward.
iîcss of a iacl, of nniifortîiîy ini the 1-ractice of lthe

différenît comtpait tes ini mrors of age adjustintits, lic
takes the viewv that ini att acjustîttertit made Mient lthe
îiîis*-tke iii age lias becît ciiscovcred during the life-
tinte of tlie assurcd, it is of little nwîenet wietliir lie
cliffercîxce iii preifuit and interest thereotn k col!ected
frointh Uiiusured or is repiid Iiiin by tic coinîpattv.- or
wiîcther Uhe ainiowit iisitreti is dccreased or iincreascd,
as te circinlsta lces înlay rc(jtire. Buît lie (1Qes niot
Uiiîk the saine latitude ks allowable ini cases or adjîîst-
nment aftcr deaili ; and to lte discussion of tlit phiase

of lte subject Mr-. Ricliter cliicfly duvotes his attention,
taking as ecaxtffls insurances On the Nattural Pi--

mitWhoie Iife, ami 20 ycar 1Eîîd(owtuxenit plans, aid
ulsinig ili ais cicilatiolîs Uic Conîbilied E-ýxperienice
Tlable of .1r11(lan 4 per cenit. iiitercst, and as-
mulves the aniotint iîîsured ini ecc illustration to, bc
$îiooo, lte ninhmer of insuranits bciîig thi tînnîber ilcli-
cated by thte înortaiity tablec as livinig aI age 35, nianîely,
82,5SI, Of wVIIOn 767 ivill (lic thie firsi Year. H-aviîîg
as lie considers, denîoustratcd, the il iisatisInctory restults
of the practical cifeet of an adjustîtient after dcath,
miade, first, on te basis of différence ini pre.-iiîîî ivilth
ittrest beiing accoutnlcd for, andc secondly on lie basis
of a pro rata antnt of inisurance beinig paici, the
writcr subhnnts a substituite basis as being applicable
betweeni policies on différent plians. Relative pi--
iiniunîs at respective ages simply constittute lte relative
contributions iii advance to the înortalitv losses of the
vear. If ini place of relative preîniiis are substitnted
relative contributions Wc the nortality 1 ;ses als nt Uhe
end of the year, thieir relatiostshi) to cacli otiier is tiot
îtecessariiy altered, itor to tie aiiotnt ait risk; and
tlue ')asis of acjustinlent wvonlcl appear equaiiy as appli-
cible to policies iavolvitug Uiec lenient of Reserve as
10 policies onUi Ntua Preiinnii plan. li conclu-
Sion, M-. Ricliter adlds :-" Inisîead, thit, of pnyiîîg

suicl proportion of the aiount inis rcd as the pi-e-
unluni at the staled aige bears to lte preninniii at lte

"correct age, 1 %vould pay te terminal roserve nt the
"credit of lte 1- àlicy for year of (icathi and such pro-
"portion of the ainounit at rislc as the probabiiity of
dyitîg at tic titet supposcd agc of te iiîtured bears

"to tlîe probability of (ying il, the tiiet cc.rrcct age of
tce inisureci ; or, ILyoit prefer thie expressioni, pay the

"terminal reserve at the crcdit of Uie poiicy, togetiter
%witi suchi proportion of the ainount nt risk as lte
tabuiIur contributions 10 tc înortalitv losses of te
yc'ar lttlite supposcd age of the iiistired bears to

"leproper contribution at tlie correct age of lte
<the insured, te aiititit at risk bcing, of course, tîntj

ainoutiit instired uîtder tl1e poiicy icss the tertminai
tgreserve at credit of sainec Mien hccomting n dlaimi.>'

Ili illustrationî of luis priticiple, Mr. Ricliter gives
the foilowing examptes of the effects of payiîtg termi-
iial reserve and pro rata aunounit at risk.

Exampi' No. i. Naturai Ircmliulîiplanl; age repre-
scnted, as 34, net pretti. $Pi.746; correct age 35. Proba-
bility of dying fi-st year, .oo9o95 anîd .oo28aS respec-
tively. r- rror, one year.
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Livin1g (83,589 x S746) 4~% i.t for cite Yenr, $751 43-56à Soute $8oo,ooi liard casli wiflîini a feîv hiotrs, all of
I)Yinlg, 767 x (~uox .(xx)095 + .00928S),11ct c1aii, 751,062.12 whiehi iniiglit have been isaivedl but for the Il peniny wisu

ltc.zitc o avilthI rceili il eces o iit 1niii, $1-.1pouinc foolishi " prtncipic of decliiig to ply a p-altrv
Iîa.sccof vaiahkrecipî ii cxcssof ct aim, $144 anital sutin for adeqluate fire itîsuralice. Triiere %vosld

1Exanîpic No. 2. WàV!ole I<ifi ph-iln age represelte<I bave beeti 11o mlore difflculty iniis iritig the ibove Con-

as 33, net Prelll. $iS.6.- ; correct age 35. Probability v'ent for ils full value tixan nîiight hiave bcen lonze in lthe
of dIyinig first year, .oo8gig anîd .o0:88 respectively. case of the Trorouto University, and we prestune, whant
I.-rror, lwo ycars + ZWC inlust caRl lte culpable tneglîgeuice 111 tiot ta.ksîig
livilig (82,583 x $t8.62) + %ii. for oste yenr, $8,599,164 5s tRial busiiîîcss-iike, precaution, wvi1l be followed 1)% a
IlYinlg (767 x $10.54, rcicrve nt siiiilar recourse iii Uic former as .vas adopted iii the

criAit ofsastie) $S,084-18 latter fire, nlanicly, that the liatw~iil be sent roundf to the
AMI 767 x ($9946 x .008919 -- public for subscriptions to rebuild that for wliich fire

.009288) aititst nt risk -28,765.o3 insurauce cG iupaniies are rcady andI prepared o (Io i a
inuchi cheaper rate. This pits us in iiiinid of foolislî

$736,49.23people W~ho lioard thecir inoiiey iii their boumes instend

Reserve at credit of existiln gpolicies $3,42 of dcposiliing it iii hle batik, andi whexn robbcd conte
81,814 x $10-54 S62,319.56 1,599,168.79 -.poil their frîe!îds 10 nliakze gooc icr loss.

-- No bMaine cati attacli to the Motitreal Fire Brigade
ci.iciaiis ami reserve in excoe&c. of for tîxe destruction of the Villa Maria, wvhich w~as coin.

availalie recceipts .14.24 plctely oîtside tliîir protection, iior do '«e suppose thl

E~aupeNO. 3. Twie. y~ year Enidowilncnt ; age even tic Cliairinali of Uhe Fire Coninlittee Riiiuîsf--will
rLreesedas ýj2 "et Prelti., S38-245 ; cOrrect -1-e 35. veture to cast a slir upon te iisitrance collipasies

Probab>ility of clying first ycar .ooS747 antci .oo92ss for Uic disastrous lire iii question. We are quite reacliv
respctivly. rror Ilîce yars.to admit thiat a good deal of nionsenise regarcîing fire

livinig (8s2,581 x $39.245) 4- 4,ilut, for oite ycar $3,284,642.76 iusuralnce somletixuies flucis ils Wvay jtît-p lte Ilait>' papler,
I)Yiig. 767 x $3t..30. rescrve anid tiat lucre :nay be otte or îwo aniong te insurastce

-il, credit of'sainîc $24017.10 conîniunity '«ho 210w and llien litter ranudonîi relliarks
AMtI 767 X (9870 x .00S7 47  but ail tbis is but as a drop in tic buceket coniplaredl

.0092S8).iamnoit.t il 699,715 69 $723,722-79 with L.c outrageons absurdily of tbe propositioni

- - recently brouglit forward, by so1ine of our cily conutcil.
Reservc at credit 0f cxistinig lors> tbat there shouild be au invesîigatios, ilo 1

policies, 81,S14 x $312.30 $2,560 778.20 3,2S4.500.99 nature of Uic business traiisacled by lthe lire 'iiisiratice

Balance Ofavaihible ri.ccipîs in excess of clainîs aid coînpatîies in Motitreal. Did il neyer occtur 10 tiîese
r',.scrvc $141-77 mtoderni caricatuires of Solotiion, thaI they îiigbît as %welR
\Ve '«ill îrobably revert to titis subject again, aî11d propose to investigate tue nature of the Batik of MJOit-

iiiealitiie sitggest thiat '.%r. Ricler's reinarks bc care- rcai's busiiiess-tlie assets of Iliat Batikl beiltg ab11out
fuilly studfieci with a vieî!' 10 fuirtier discussion. the saine as ouxe or two of tîxe large fire inistratice coin-

pantes ; or perhaps liiese grand hîquisitors wolîid ike
10 examine the books of souie of our 'ivtol:satle tller-

INADQUAIS ISURNCE FOLY.chants, to satisfy tue public Ibal tie latter are condncît.
INADQUA~ ISUBACE FOLY.ing tîxeir airairs iu a proper innuier. Let us snl.g,L

A f2xv ycars ago Monîreai Iost oue of its lcading tibal lire insuratîce rescîxbles closely botli battking ai1s!
iiistitutionis-he Longue lPointe Lutiatie Asvltlsi--byv contuxiierce iii ose particular- 'iat those brouglit ilp aljd
fire, anid iîow WC~ have 10 record tbe destruction by tue eiigagecl iii it ksow miore alxit it titan otutsidler>, evi*tî
.saine eleine' of tic Villa Maria Couvent, the largest thougli tIe latter niay sit iii ast aldernnan's chair. Tite
building of ils kitîc, wc believe, on tbis continent. It broad priliciplc of fire isurauice is the saine il, Mjojjt.
'«as nol long silice >roroxîîo biad also to inouin tlie loss real as iii Van Dicnian's Laîd or Tiîîîbîctoo, thle.sate
of its University, anîd '«e cainot lbelp tiiîiig'thl time as balîkiîig or other businîess, whicli, WCe ileel iioîsiy, is
buiiiig of tbese liaiidso:ne structures, apparently so to produce a balance on lte riglit side of the lecîger, anid
solid anîd iassive, yet reciced in a fcw lîours to a lieap it does flot sigîîify wheîher Ibis balance is Plie restlit of
of rilîs, inay in tbe '«ords of Dr. jolison serve "l10 writing liazardous or îion-hazardous à *sks )r b)oth. lit
point a moral or adoin a tatle." Here is a couvent somne cilles anîd couitries, lire isuraaîce is tax.& more
'«hidli, with ils doîne and miniarets, wvas justly consi- hecavily titan iii othiers, the people virtually payiing ltaI
dered frontî ils architecture amti position one of the lax, silice the rates are fixed accordisigly. lu Moultreal1
ilnost beautiftul aîîd strikiîg buildings round about mur tue couîpamiies are forced to cotîtribute ho th- sulpport of
ciîy, îiow little more tbain asiles. But luis is uiot the tue fire departmienl ; and yet if they venture t0 criticize
wvorst feature of thie catastrophe. Luckihy-with te tic workiig of that deparînent, a hîowl of virnous
exceptioni of a fircînasi-no lives were sacrifled, but wrath issues frotn the precintîcs of the City Hall, .-sîd the
property 10 the value of one million dollars %vent up lu conîpamiies are bold tlîey do tiot know ltow 10 coliduct
suxoke, and ail the insurance atuounled 10 one-tlnîh of tîxeir business.
tuaI sum ! Tlius Mlottreal may be said to have lostInl conclusion, the fire insurance compai -es cami only



j UNw 15, 1893 INSURANCE & FINANCE CHRONICIL. 277

be guided by one instructor, which is not a committee
0f aldermen, who with a self-sufficiency the offspring
Of ignorance fondly imagine they can teach underwri-
ters their business,-but experience ; and if figures show
a continued bad record, no poîicy of inaction or futile
threats of investigation wiîl stop an inevitable« remedy.
111 this We believe the companies will carry the public
With tleie.

'ie amount of special taxes paid by the companiestO the city treasury of Montreal is about $I 2,000, equally
diVided among the comp)anies, with reference to the
respective incomnes of each. In London, iEngland, the
Colflpanies pay about $40,ooo towards the fire depart-
Mient, divided pro Y-ata according to the varions incomes.
I#01id0 t1 be it remembered, lias a population equal to
that Of the whole Dominion, and there is no comparison
as to the amount of insurable property.

IPIRE LOSSES FORE MAY, 1893, IN CANADA.

t~T. TTOTrAL INSURANCELOCATION. KIND OF 1ÇISK. Loss. Loss.

M4ay 2 Montreal Anne. Boarding House.. $2,50o $ 1,000
31Crystal Beach... Hotel............. 7,500 3,000an Port ..Hope.College ......... oo oo3 L .a...lt*nBrewery .......... 6,o00o 39,6003 Alexander, man. Grain Elevator . 25,000 171lo004 Cowansvjlle .... Hotel Stables... 5,000 2,0006 Ainherst, N. S. Saw Mill........... 5,000 2,5008 Toronto....... Stained Glass W'ks 20,00o 16,4009 Bedford, N.S.... Ho0tel........13,000 8,ooo1 Stratford........tore.............. 2,500 1,2009 Carberr>y, Man..* Stores, etc......... 15,000 5,500Io Belleville..Carr'ge Sale rooms 2,000 1'000

1 Stirling........Grocery ........ 2300 2,300
*-! Waterproof F'ct'ry 16,500 16,500

1Gueph ..... .Stables ...... 2,0oo 1940016 Oillia ..... Skating Rink.. 2,000 1,00022 llenbeimn.... Stave Factory . 00. 2,50022 Listowei ...... Iannery ........ 200 12Y50022 Paisey.....Saw Mill.......... 2,00 1'100
23 noucherve....~ Stores & Dweillg 15,000 6,200

22Wnnipeg ... Priting Office nd
22 Stores .......... 30,000 2,02Quebec .... .... Stores .............. 9000 3,40026 Port Elgin ... Saw Mill........... 3,000 1'026 Parihami...Saw & Grist Mill 2,000 1'00028 Sarna ..... Dwelling........... 3,000 2,400 t,26 t P.Charlottenb'k Farm Property.... i,2oo 1,0003o Cherry Valley . Cheese Factory... 3,500 2,1003o Butrlington .. Wooden Ware F'ty îoooo 5,00030 Near L7achute . Farm Property 3,000 2,000t30 Ridgevjîll ... Store.... 4,500 2,30030 Coliber .. Hotel ........... 2500 1,70031 Gorgetown, N.S Stores & Dwellings 1,000 3,0

.ota ....... ............ ... 0 31,50r, $197,400

SUMMARV FOR FIvE MONTHS.

TUE LIVERPOOL, LONDON & GLOBE INSURÂNCE
COMPANY.

liard times for Fire Insurance companies lias
become such a familiar story, that with the general
reputation of the past year for disastrous fires and
heavy losses, the shareholders of the Liverpool,
Londou & Globe Insurance Company approached the
Annual Meeting on 16th uit. with the expectation of
hearing ntupleasant tidings. Thanks to what was
described as a "'triumph of management," this com-
pany was enabled to avoid some of the misfortunes of
50 many of its fellows, and what seemed like a losing
game was turned into a moderate victory. The
directors were enabled to announce a klividend of 18
shillings per share for 1892, of which io shillings per
share had already been paid on account, together with
a bonus of 9 shillings per share out of fire profits, and
Of 3 shillings per share ont of the life profits. The
operations of this company are of great magnitude,
and their conduct comnmands the respect of ail admirers
of sound financial principies and consistency in under-
writing. Whule the profits were by no0 means up t')
the usual average in their fire department, yet it is
mnost creditable, considering the epidemic of cotton-fires
in Liverpool and the excessive conflagrations in the
United States which characterized the past year.- The
fire-premnium income, after deducting sums paid for
re-insnring surplus risks, was the largest -of any single
year in the company's history, being $7,925,975, or an
increase over 1891 Of $527,o6o. The fire losses,
inclusive of full provision for all daims that had
arisen up to the close of the year, aggregated $5,î47,-
835, or less than $2oo,00o in excess of the losses of the
preceding twelve months. According to these figures,
the ratio of net preminms to fire losses was 64:'95 per
cent. As expenses were 30 5 per cent., the year only
shows a profit on the trading account Of 4.4 per cent.
on the premium income,-which certainly does flot
look like a very large reward for the immense anxiety
in conductiug so extensive a business. The company
added $220,000) to its Fire Re-insurance Fund, which
flow.stands at $3,570,ooo, being equal to 45 per cent. of
the premium income; and the general reserve fund
continues $6, 500,000.

in the life department, the company's business does
not show so favorable a comparison with the previons
gear, as regards the total of new insurance, the amount
written being $2,.357,625 ; but the premium income
does not seem to have suffered, as it stands at $1, 137,-
100. The life business is not carried on upon sucli a
large scale as the Fire department,-and if it existed
as a separate institution, it would doubtless redound to
the upbuilding of a Life business commensurate with
the -splendid reputation of the company as a whole.

The total funds, including cash capital, now amount
to $41,9.33,8 15, as follows : Capital $1, 2 28),200; general
reserve fund, $6,5oo,ooo; fire Te-insurance fund $3,57o,-
ooo; profit and loss $3,I4.3,6i5; Globe perpetual'
annuity fund, $5,14,000; and general life and annuit-y
funds, 1$21, 9 7 8,oo0, Other funds, as enumerated in the
general balance sheet, étU 246,2,a&îo
lie total of assets at the commendably large sum or>
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-$44e397,3S Ilot iucluding the iiticalled capital, iior
takcitg iiîto consideratioxi tiîe shareioiders' liability.
Trhe total clinius paid by titis Comupany since ils cont-
tueUtttitt, after deducting rc'assurances, lins reaclied
the etiortnous sulu Of $145 ,69 1,92o. Thtl the conipany
continues to reccive a liberai patronage iii ils Canadian
business is cvideced by the further itîcrease for 1892,
the net pretiiints receivcd aiitounting to $312,472;
aud the anuiiut at risk at end of te year was $46,71I7,-
356. Titis resuit indicates continued good jucigment
aud cttrprise ilion lte part of the chief agent for the
Dominion, 'Mr. G. F. C. Smuith, wbhose abilities Mi
insuralice circies are synnyntious witiî conservatismn
and success.

ENDOWMENT ORDERS.
We do not pretend ta uuei eloquence, but if wc have

evcr exercid -any talent iii that direction il bans bec»t in
te CuMiosxcuL's persistent wearings against lte dan-

gers and frautiuieat citaracter of Assessunent En:tdow-
ment orders, patterneci after te notorlous " Ironi Hall."
?6.-s!.aciîusettsiîad a terrible doe of these pests, as wel
as severai alier SLates. \Vc regret to admit titat
Caiaîa;ia bias ito' becit exempt front titis craze aiso, and
liope it înay soon bc our privilege to report as succcssfui
ait extirpation of te cvilin t tiis country, as Commis-
siolier Merrill aulloulces lin Part II, of lie 3Sth Anumal
Report of the 'Mas,,achuscîts Departnient of lusurance,
rciating to life, casualtv, nssessînienit, fraternai and
endownient, corporations. \Ve return the Conmmis-
siotier our tliaiks for titis report, and are dcliglited to
quole for lte benefit of our readers bis lang nage upoit
thlis.subIjcet, as foliows:

With the passage of tic Act la wind ut> lte afrairs
of tc eiglit reinaixting Masstcbusetts endownient,
orders, te last officiai cbapter iii titis extraordinary
crize '. iii bc ivrittenj,. ad il 0:113' reinaitis for tte recciv-
ers ta Le seiectedl, and for tiee officers, with titose
previousiy lpp)oiitcl by decrc of t CoujrL-, ta close;
up lte accolunts ani isî;ributte the reîiniig
Tîteir retunîs ino longcr disfigure lte records of te
departutetl. Dtiring their bni existeice te Çfv.
six Masctslscorporations of ibis cils g.aîhlercd a,
iîneînbcrstiip of i6s.ooo, anîd collectcd frot te certifi-

9 îer celit. ai Illte ttibrbprcieilipy ît
titi carier inturedi ceruîficzatfs over s-,oowîi
ca2,ooo,o6o was paid in ciaints for sickness, a large pro-
portion of this ta certificate liolders iii excess of their
contributiouns. -nd witi the itattîresult of lle ilnie-
diate disappecarance of theseenrichcd inenîbtrs front tc
rails, at thetcostofai ose rewaiing. Neariy$ý4,oo,o

-on-itifuîdeîîiably if not undisguiscdlv, a steal-
'Weil nî Illeb pockebs; <f bue promoters and afficers as
4 -,pentses,' Icaving at te end oniy about C3,50,oo
for distribution ta tite remuant Of 330,000'inembers,
oiy a trille muore tz-n was gobbied, by te 3,000o wiîo
got ini 'on the ground floor,'i which list,*ai course,
includcd ail ofti Uisprcnîes,' their Ilsisters, cousins
atudauits." The total amiountof te oligations xtpon
llte certiicate.s issued by these corporations iii exempli-
fying their woniderful '« iew systin of fnancec" for te
tienefit of te poor people, and towards meeting, which
a paltry $8,ýoo,ooo was altogether collected,' was
iiearly îoooo.

TRADE RELATIO ]NB BETWEEN CAIRADA AND
TE tfiTED STATES.

Uilquestiolnabiy the attitude of lte liresetit adutittîs.
lratiott under Presideiit Clevelandi is very utucl more
favorable ta, freer trade relations belweeu lte United
States :aîd Canada thui for a long linte prcviousiy,
and the indications are prelty clear that oitlite part of
tue Clevelanîd governuxient tucre us a desire ta approacli
lte subject iii a spirit of inutuality as lîetweex lte two
countries. To %vital extent frce Irade betwcn lte îwo
coutries niay lue iniaugurated wîtl t uai betiefît is a1
questiont for business coninioît setîse andi practical
statesnitnsiip la --ettle; aiid wheîîever te question
shall le approacied by lte aulixorities ait bath sides of
the Ue as busintess men, wilhoul prejudice or polical
axes ta grind, lte basis of ait agreemtent for profitable

recprca realots atieail Lerccbd.Narrowtîess
af vision, and the desire la upiold traditions or ta
nîcasure evcrytlting by a certain 1'paiicy, slîaped iii
lte muuld of party, %Viti fot lie conducive la, a rigit
adjttstîleît, af lte question. Oit the ciller side, titi.-
partizan, spirit lias for sanie ycars beeni infused mbto the
people of lte rural districts, for a purpos-. unil the
majority dt Ille farmuing coiiiiiîu:ty have conte tc
lioneslly luclieve tat iesrestriction woaîid Le ta tiacir
disadvaîxlage. Oit titis side te Une a like spirit lias
aiso beeti fosîered. As a concise and fair statentent of
tbc reciprocily question, WC subjoii lthe following
extract front an able article is lte daiiyComriI
Julin i fcNw VYork -
it was evczt deened iiccessary for te fariner to

excinde Canadian barley anîd cggs thircycars ago, na
singular abUtviot la lthe immllense*, qualibies of cornt,
wiicaî aîîd provisions tvhicli Canada aînîmially buvit of
us. Ili the fiscal %.car zS9)2 te brcadsîaffi ive soâi 14)
Cana-da a11înottd la $î1-101,494. Wlie the atuots
we bouglit of lier n'as 0111Y 153-673,343, a con'ditionl of
trade thati otîglit loiakc lte Ainticaî, farinter content
to su-e the bannient soiuewhat reducedl, if nto. etitirciv
reittove(t. The oîî!y t1wo large iteins in our brgeadstnff
initporns front Cnadia werce wI;eat and harlev, bath ui
speciailvncit grôaxvît littie or nt at ai11l iere. aîîld
inîportud beca-use af uheir quality atîci ua becauseo oif
titeir ceaes.The tvlteat aud flour we sold Çauzad.1
%erc wvorth lwariy seveit million dollars, the c<orz
necaniy IWO tulilliais.1mmd lthe rye Over IWO mlillions.

Mucit grecater îvas te dlisparity bxtetctî aur inoî
anuti cesports of provision-s. 0f provi!iotns. dairy pro-
duels andi eggs -We «';01i ta Canadt(a S4,443-076, ami"
bolught of Caiadaf $395,S91 -vonth. Of ail ltec itelms iii
tiis:,cie-dme the oniy ac of whicb -we iitportecd nuy
consititrale quatitity front Cantada %-.as cggs. .1il the
provisionis WC bougit, af Canat-daz amnauucted to icss îthi
$57.000. attd lte butter altd clteese WC bougit wcre
less titan $2y,ooo, wiie te quazatilît c soid %vas woril:
51,237,910. li te mtter oi vegetabies anîd sceds, te
tradc was more îmcarly evei, but te balance in otm
favor -is about S200 OoO.

The aggregale of ail tlte!se foodl articles- exporicdl by
uis ta Canada inii S92 iras $16,855,o54, whtiie the
amout itmtporbed front Canada -%vas otîly $5,o79.(bi5.
Anadyet the thriers aiong our Norticrn frontier have
been tld titi ntany of tent believe il tat Canadin
CompetiliOtt wIom',i ut li tet. Il is inainiy liais 111ï-
taken notion that, as to Our people, preve:tts; a coin-
mercdai arrangement lit wouid, le Ofgrcat valut Ia mis
and of incalculable value la Canada.

JUDZI.*. 15, 1893
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FINANC[AL CONDITION 0F CANADIAN JOINT-STOCK PIRE COMPANIES, 1892.

~. c. $ C. $ c. $ c. $ c.
liritisli Atiscricu... 1-0.000 00g 4)2 67;,969 4; NOlle 121,434 26, 35.1);2 39

.......î...... I 9 095' uc. 22t),923 94 410 30,706 4(' 20,769 39
Mmraît~Iff ...... Il) 593> 60,t)23 Si, sio 9.144 73 3,:97 34

Quebtec ....... 32.003 CO. 1ou 35.IS4 2t' 'Io 24,140 59 27,7(e 25
W estt e rn 6,oo ' ....3 $3s 1,OI 0 373,913 3u 321,639 o.

TotaIs ..... 4,00 $114953Sa 2,250,928 Si Nuncg 56D.7S7 36 - -,2)76

Cow'A Y! ES. ucVi1$ci vf Usi.

Tout A%.ct,..anj:,ccI.j

s C. $ c. $
9,160 23 27,)5 9)0 1.019:901 37
3s79;) 73 18,POO 00 335,691 52
3,200 tu 707 00, 139-133 14
2-7 0S (J7 2.943 S9. 239,737 (6
S.720 50 9)8,323 27 2,013047 30

27,580 34 133,960 06 3,747,510 99

c,.ck,3io Cki.os 5l.4t< fk .,Lu:;;df.

s C. S c. c. $ c S c. . $ C. 5 c.
Brsitisti Anmcrica ... 66,3SI 25 5 3 5-04S SS 25,330b Z-) 6:7,z4O 42 3t2,660 9)5 300.w00 Nolm.
1Ea!ltcrzt...... ......... 27,W54 96> 10;.474 241 Noule 1333!59 20 20:,532 àz 230.000 vu Nazie.

3,c.24 75 j08: 2 .982 2s) 7,263 Gî.zo6 8 40,001' 00 2s,25" Sz
Quh3....... 2,SIS 00 S3,965 74 ()OZ C0 99.()%. 7-4 14,339 99,920 ou 40,131 92

Wvtn.............213.338 57 1,0741,57S S6 S3.43, S. ,71-56S 96( (641,47S 34 600,0 00 C 48,478 39

Tot.ils ....... .... 323,647 ,;3 I,372,%77 0oc 114,1,56 il 2,309.3S0 44 2r437,930 35 1,489.920 00 102.837 OS

FIENANCIAL CONDITION 0F CANADIAN LIFE COMPAZ<IES, 1892.

Cv.pi:d ,<,fI/ tiiiiiiot Iiisti,,ciýc Iccpuri.

AU<ETS.

D>ominion Litc........Nouie
Iiu.i siv:> I'în Nonc
Fccl..............: NOna

(;tcàt elt... .... NOI)c
I.u>l-rn Lifrc......... anc
Nla>flu3ciUC.' Lstc..
Nuffli Aniciiczi1339

Oaîa,:to Mlssl. 7,420
:Zcn...... ..... 260,329

IoiJs.. ... aviil S.36Sl

e)10.229 1,0sci.~

41,450 Nonc

(~,3, ... ,, I ~1nî$ 31,.,s1<Iil-313 tmd Mie

1.361j,2o3 4,098,106 6;.25 No' :4% 50:;2326 79723, 13.0;7#129
3Z7,C-<92 ;41t)S4 216S Nont 96ý,42(-1 «11.04S 13.S70 4.15170

90 72,(6.4 9.744 943 t I,;; 4,127 530 1*0,375
Nunc 5SS~ ,2=8 i ,305. S!rOi Nnuc 400 73,,,642

0.9 44 4,* 6 230 2,9-3,3 9,3:6 26- s î
(' lo..;g 64- 2,3

1028 17,93 4.43 1,114 Sz; 7.;62r >rn 30.658
.;.371 11.463 à 1,9 &N ,3 7,.3' 60,333 SS 3  516,ç47

J973 9(j,19, 44,-,e4 15<), 23,347 720.34 32,404 1,44490
382-559 3 4 z,Gîc 22;1f) 4,350f 74,212 S3,«1 Nor.c 22235,3S4
17.ti$S 5S,q233 t33,94 Noue 60,255 21«9.5o4 1,604 3,403,700

47SS 1 -12,1=6 11-314 4,074ý 3,015 29,6;5 990 237,33M

2.6," ,.826266.1f3.; 5 2,6 9,~ 76,60012.2,S

CO,33'AY3Es.

C2uI 1atllie....................
Lonftilemi:ion .....................
D)oninion Lirt............. ....
Dominion Satety Fund .. ...........

Féirral .............. ......... .

Uti.o. UtVm .............. .... ..
Masusitauira .t............

d'çih Amcric2n............ ....

SOnui ta..................
Tenujerancc and Grener3ni..........i

Totals ...... .............. I
Imedin< U,3B.i 1 WCS eIr uat

4604,43<'

7.000 sz.o2,03 734
fiooo îS, 5 3 25ç

None 20, a $ 12,771.
i,610 2 S7,0; 7 g,7.;Sf

13,0r0 3S.948 91449
591%10 11î3;,s 4 fi 6.9961

,1 2S4 2 9 S!,;20 ;6,66;.
1:000 1s,ý5 "s%

39,8 z,SO3ss7l 292,433

$-It s $-liir

13,092Z,096 1.903,031 1 23.0C0 z,e60,2

. 3 ,117 4; 393423 100,000' 293,423
47.031 G3 6., 1 6 64-400 ............

39,767 53.57;7 2.,172 241-903
192.706 7-409. 8,9.............

32.577 ss,539; 9S2 . . . . . . . . . . . . .
291%4:6 42,233 I 3.;175 S,4S3

-:02,390 3.66 127t320 6,u6
13,31322S 6,3 4  60.ooSi 2z6,14S

2,06%.453 366ý,930' ionc 6,3
3&096,272 3o7,4:s 6oooo, 160,930
189,201 4s.,33 62:500, ...... 9...

__22s9,294j 3,63s,993 i 834-2641 27.804,839
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BECENT SPECIAL ]PIRE LOSSES.
7he aint of In.çurance 1ûasse in the recent large (tics is as

foilows -
fuite st. Villa .lrapra Con:-ent, Ailonire-al.

O1 u ilinîgs. Oit fitrîititre.
Ro y al............. $33,250 $2,000

.N. Bl CIt Mercan i..... . 33,250 2,000
.iverpool CI London & Glohe.. 31,250 -

-- *roîals $102.750
Rc.insurance of the a1,ove -t- foitows -

Royal, witi L.ondion Ar. Corp. $ C9,S0O
"Trcaty 8on~î.. 4..;00 Ntl 1.o,;5 $1 x1,350

N. Il cc ii ctr~. 18,100 (Io 22,150
1- L. cl Globe" Nortlien.... 20,40a

'Trcaty Cos... 9,500 do0 11131:3
Il is cslifisateil ta Ille total fi:c. iosç itt cxceedi .. 75.),00'

31av M , ri:.t 1iamilloit, 0,11.
Total atisouit b3,3,I-iîîg lîili in equal trnouistç of $3.300

)3 tlle folilom.ing tiàe <ta> CunîpaîîIli.v.-
.;I-tna. commcidal l'iliusi. Gore Mutuai, Hairtfordi, L. CI L. cl

xlbe .11. c iu!me., 1-1144:1i%~(loky> I'iioeiii.x (Ilaflfonl>.
P'erthî inIttal, Victoria Mtutua3, Waicrtoo Mutn:il. andi Wut.
lisîglon Mutîzal.

.- lpril i C, Robri Isou ix. andi 1.ad litirks, 7.,roiido.

Alliincv ........ ..... $4 00 .*Q)Uecn.................S$ 1,500
lltirn......... .5400 Scoulibli 8no.......500
UÀ'. &? Lon. S. Globe 2,500 Wmct:î.......... ...... 3.003

N. t.&bl.......3,00GuarsI iii....... .. 5.400
Queic.............1,00l.ancaslaire .... ........

Sun .............. ...... 3,000 M.anc7nester ...... ...... .. 30
Unbd............,2*oi Phoenix, L.d . 3,000

Ilts ucc.....2,400 Rtyal1..... .. .......... 3,00
nîea...... .... .... .,oo 5noi........,400

L.ondton & Lancaiir .. 3'000

Noîhcr.........300 otl.....

.Nanclc,4cr........ ....... 0
National. Irctand......... 2SLo

s?. 1.0n. &? GIOLe. SCoo0
No:thrn...........

ti'xcnsx orIarSos. 1,0

$Zcnrtxsi, Union ........ 53,.500
<.Xntncrcial union.3,000
1.nn.lon SLC3O . .orxo
hIc. cii. of Notiti inv5. 2,5Sw

Ipirif 23, Trofier4s Il larcI:onsc, -.l'lra.

Aline.... ......... $0
M~asin.... .... . ... 1.

......... .. >co
Alla-î................. 5)

of 1......... .... 33>

lmprialcc.............. ,;cO0
FiJîni on-r. î:........ ..3.f

*;elc ........ ... $=$.a-

Alla% ........ .... 300
Gilian ............

Vctî..... .... .... 0

Manc fs:c..............,0

tIxenix of S.rso . .000

.. ta.........$..0

Yl............
Natinal oaf ilarm........ ,50

Qaven.............1 z,;x

Tw.al ........ $s

The New Yorkc State Superintendent of Insur-
ance,. Mr. James F. I>:vrce, lins favort<il lis wiîh n Iholltd
copy of îItîhirly-foitîrlîai 1 CjXrt or Uni.t (epari-
tment, bi>Citj P-ils IL. III, antd IV, relatiîîg Io J.ife,
Casîîalty. ti't1e. credit, iîîorti.1.ge gu.lrnttec, aind
tuent asuic for îîliveatr vide<I ;ist Dcc.. i$9z. lt
a State wixere so rnucli of tilt Insur<e imi softIll
counitry cflnj*e5, it nity m. dihy Ih iitrerrtu litle ivork
of Ille Iîtsurance epîeittilt iivolves inincust. labor
-indvarctof delail. The tabiitiar .,tdstalisticaliiîfor-
mation prcscnted in thiis volttme affords entcrtai:ti:g
study to those t*ito ire intcested iii the business.

'l'lie follotvi:g are the figures of the Canadiani clearitng
liouses for lle twvo wecks contparcd, viz.

Julie 8 Julie 1.
Moîttreai1....... .......... S $1 ,S95,S29) $10.757,442
Torontto ................. ... 6,519,00-- 5,627,31
Hfalifaix.................... 1,213391 1,1)59,262
Hamnilton ...................S15.962 758-58(6

'rotal cieariltgs ........ $2,444. 184 St S,202, 4 21
Aggrcgatc balatnces lasi week, $2,836,So6; titis wcck-,

$2.OSO,707.

'rie whloie .-tont of securities reguiariy Iisted on
Ille 'Ncw vork Stock Exchange lias :a par valute of
$7.o4z,,36o,i7o. lie l..ikrrh of i2tit iitst. pubi.
lisites a ý%tartl-tg connpiiatiot, siîowing lle shriukal,.gc it

speculative natîd ittdlnsîrial sokbut inecludes- lte

stocks-, bntds -iltd clebt:itttres of te stinongcst, zitd ntost
respectable rniirond corporations of the Utiited StaIttes.
'lîle averaige dcpreciation ini the tiadiîtig stocks namntl
it te Eist is tequal toabout test per cent. of Ile par valute,
atîi assuining tat te shiriîkage is ittifori tipot tit:
cîttire ainouint of seu soit te r:gîtilar iist, tIîiv
arecling o:u. basis of filySo.3,o less titan lite?
%vere a ycaIr.ago. Tisis e:titîtaite iave.- ont a;itoguttcr
lite pro1igieus itîass of S-ate. Couinty. toivit antd City
seettritics <whlicli are tiot subject to nuaterial fluctua-
lion) as 1VOI Is tlle share!s of banad otiter itîsilu-
tioîts.

Tie putrpose of te 'N.X. IIlr-i/d fit puhlisliiîîg li
tabular intformnationt rbove iliie< Io is to soiv tui
those gigniffie iosses have f.1licit lipoit lte contlry a~s
lte resuit, of tlt Shecntani a:td tliteco:t:tted uticer-

xutigof te ciirrutxcy hy issung Treasury~ notes tu
pany for tlt: >ihvcr pltreises cflt ovrttc tî lias
ercated distrust of tlle ctnrrcncçy, wilîh a cottsequct cut.
mraction of credits III]I sitrinkzage it values. Tiese
figures reveai1 n stle of lhings NVlii inuist 11uTei.ilh,
affect lte *csI of Jus.itrnict cotIIitpatie iî tlt Uttileti
States, -iltd iitîaiuy octt f lte large Life oîte
witose fttîtcIS.are sointewliat iargeiy iîtvel in iîtconîie

Ibcaritt.g raiiay bondts or it stocks of %ilte.

Thte iiiio-.itcîititt hY P'rt-s-idcit Clevelantd, tlit lie
%vill illa Coligress togtelier it specdii sessiait 

Seletîthebr. looks as if lie Ibvlicvced tlt couttnry itad1
bv- titis tin-" virolt midi au overdose of nioitirv
strinigcitcy. as% 10 liav educaîcc lte people intoa
realizalion liht :eimientail Iieoris abhout curruencr
qluestions% îttîst 1givc %%-I to practical1 finiattefal punît.
cipies. IId lie taketil stvpis 10 ruepeal lie Shlerut
siiver-liitrciîalssig Ian' i;îtîîtliateiy tftcr lais inauigura-
tion. lie woîtid ]lave fottî:d ]tis admn:isîration IKsot
wiîhl protesis frotta fniviids as %Veil as focs. fly vaiîi:tg
liese: pasi tirec, ,;tottiis it is truc lte timaiaal ilcrcslss
of lie country live sxtffervd scvcr.al rutde sitocks. atid
it lias licît a ritler dautlgeroxîs- c-xperisstcnt 10 Ir;; bt
tlit s 110 clue eutor cqnisi Io lit ai li tottches lte
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comminercial conuinutntiy ai ils mniost 'ultnerable point-
the pocket ; and titere is little <ioul>t that iiienîhler.s or
Congress have b>' tbis tisst: Ieartie(i througlî titeir
coflstituuctties thaI they iinust vote for legisiallun
whicli %v'iI re-estaI>1isli confidence iii the niatio:î's
currency. Otixertvise, the hanking institutions of the
Vinited States ilist continue a policy of -,tlf*prottctiosi
by haardiug up tîteir own goltl aîd catînot be expiected
ta relaxc their preselît contraction Of 10211% -. 11d (iS-
counts.

The Convention of Caiiadiani Blakers niet in nuiai
sessionl iast wcck ai Toronto; but. beinig for te zulosl
part a gathierinig of salaried takMîaes heir
proccedizigs wcre itot given thaI publicity wvhicli
characterizcs the proceedings of te National Bankers
Association in lte liniîeu State:. It wouid bein<'e-
ing t0 knlol the asoitdviews of Caniadianl batîkecrs
uipon the finiancial weal of titis country, .1n1d Particls-
Iarly Sa, iii vice of lte disturbcd condition of other
co)untrie-s wîti wii Ive holil inlinate ,ius rela-
lions. Soune of lte lairgdLs Canjadiau inouteary instilu-
tiens. througlt titeir Neiw Xork and Chicaigo eni,
cul -tli:bst as iniportant. a figure ini Anîicricasi finanicial
circlies as te National batiks Uhnsle . L'îdoubt-

fudl te b)atiks cf tbis Dotiinhîjot.i are dlirect'iv initercsledl
iii îtc solution of Ille pcrp)lexisig currency qjuestion ini
the U. nitcd Stales,' as îhey caumtot weii a1fford lIo conduct.
operalians so exlenisieiy there if te stabiiity or
conîracts tponà a goid basis reminsii ai open clqestioni.
Cousiclering wliat a vast supe(rsintiru of credlitret
upon te U.. S. Govcrn:tt 'stV legal tendecr atles îd
hoiw profoiiiidiy tiîcy iiiay affect tlle value of iiciflv
the %viîole r:%iige cf %ilnericant invesintents, it is net
sîtrprishîi liai distrîtst linigers .,:,d Ille il sprc:tdý. as
ils effcetls con'e ta te surfice. IlbhovsCîain

Ibankeri to L-ep a vcry alert titl a.;to Wil strecl.

The Unitcd States Life woeSx.o toels
tîtoîtit litaii lle >Ie 1111111 iotl ast vear.

The London Engiand. Fire Brigade ivili coc't.iabout
So.oifur znilzatedurisig ili cîtrr-cin yCar.

The Northerti Assurance Company I ils gviteri
ttîcvîinig O t)tli iitîsi. a-recil le a furtiter diviciend of
!:. s. y.e r-i Aîv on -tcccunt cf the year isq 92 uaking
le total stîi distributzd j6f:.s.îrhr.

Wc have the twenty rourth Annual Report cf the
Auditor cf Ilte Sinie of loiva, tîponi tue lî,stir.init busi.
iless bot fire aîîd lueé, for ycnr cided j ist Dcc., s Sq:. ini
liiti Stte. Wi, relunt aur iinitks la MIr. C. E. Nle

QIaIîhY for tlle courtc-sy of scttdiig lis itis boîî'tdvo.
hilîne.

The latest arrivai in the arena of tradejourîalistni
is Ti~e C'tadiiew £!:Yi,iner, pubiisicd iii Tarolto -sud

Monitre. ttd devoîri le lte ittechanicai, rninisg. u:tr-
ine, ioconitlve, sanitary and oilier braîcites of lthe
cuffitceriîtg trades. The îtew palier is verv practicril,
-sudc besiles niaitlecliniicall anti iiiîîsltvdà articles,
conlatins atti inîntense budget ofaictves relatitig tol ni -c
chailical, mninhtîg anîd gctîeral matîufactuiriî,g tradles of
Canada.

The Atlas Insurance Coînpany's shairehlolders
have authorizei llte fitttds of the Coittpaniiy ta he inivest-
ed either as a Ian or deposit, ini any batik iii eitiier the
Unlited Kiuigcdoi, lier cobotties, or atty foreigul State, aI
the clisc-retirti aU the directors.

H. Montague All an of this city lias been appoitîlcd
Receiuvcr ofi t Niuatoia &, North WVesterit Railwav

Co, the order Iinving bein- ;ssîîcci by the Chier justice
at Winnipeg upou lte aptplicationî of Msr.Allait af
Montreal. wlito hold ibiree jitdgîttcatls agaitist lte road

:aggregitiuig SSooo.fl)

Thc Albion Fire Insuk--nce Association lis re-
itsîtred lte IBritisit Coluthbia Vire Iîsîtratîce Conmpait>

cof Victoria. lthe contract to la- i~ fri jitiy isi.
The business of lthe Ilritisi Coltiiai, wile tiot large.
is evidcnîiv very ý:atisfactory, juciging by lte loss ratio
%viii lias itot exceccic<l .15 per ccitt.

The Albionu Fire Insurance Association, Liittiteci,
is lte tîciv tille of lte Fire Itîsurance Associationi cf

wt-iicli %Ir. Joint Keiiitetlv is itanager for Cantada The
previotis tille %vis conisiciered sotue-wli-It vague and
iiidefitsile, liemce, te addlition cf lte %ord Ai.iîo.ç to
lienianie. %ire wvisia lte Aliontauîat îces

The Post Magazine af London siys lte jew.ellted
gol kcy ustd iii thz olienittg cere:ttoiiy cf te [îtteriaîl
Itîstîtute %vas isured -gitsiai riel, cf ioss by tic.-fî
or bîtrý;1ar3, te Securiry Coilipatîy beig responsibie
frot te date cf il-- arrivai ili Lonidont Itîttil il Ilad
pa!s.sed itt Ilte ltaîtds cf Ilier Ninj,..ty anid lte Prinice
of Waies.

Wu Il.-ve tu iîa:î, te Leavcnlworlii Puîb. Ca. cf
Detroit fur copv of lle Iiidie.tor's chart of lte Antericali
and Calndiaît cotuipanies0- doîîtg busines:s ili lte Dontiniiomi
bliowiîtg e:tctîî of Ilîcir buiesfor te five vents cde<
Dec 3;s-1. S-)2. lthe conlipilaioxi i.; iii iîtcly forsît ai
lte itifortiatioti tuiosî fti and ai! itsilerLvriter-, shoulci
possess timenîsch'es of a coliv for reftereuic.

Accordirtg ta lte Jubilee report of tlte iiteci
Kitîgdotni Teiitperanice aniGeteral Provide:tt Iîistitu-
tiait, lte rada of nioflalitv aniotîgsu lotailasanr is
vtr>' fao abl - canitrtvul %vilh lit cf lte gtea

cia-ss, lie îortiity fis whoie.iife pfflicies iîeiîtr
Expvîvdchiî<.Actiial cla'dm'i.

Gvciri1 Svcicu....... .... ;S2 ror 456,03o; 3Sa for 4;7:3

Wc rclurn thanks to the Dctroit Irtdicator for a
neaîlv prqejtred litIle % îdb oti l'ire aud Ma.riite

It,4ratîcci luic1itigutI for ciglit >'ears. VIS'-1S9 i2 iticli-
siv o ivi:ng in conceise ablkr forti tlie risks uvritten,

îîreîinîîtus Yrcq:-ed4. lussiiitrt, rantio cf lasses.
itcurreil ta prenittîtîis reccived, aidt rank of cad:i cont-
pis e> as regards.e ireitiutni rt.ceiptîs for qcdi yar; ise, a
sistthtr>' ef lthe lire aud iffiaîtd iîtaritte lusiîtcsb for te

îîerioi inîliutcid.

To Insurarîce Comutissioner Wmt. E. Magili
our tltaîks arc dhic for bouîtd -volutite of lte tweîv.t-liird

attîtîtiai rep)ort, part L., rehltiiîg to P-ire antd NMarine
Ztîsîraîîce te State cfNMichig.;%t for i1592. Au lite close-,
cf te yea-r tere wcrc t2q conîp.ltes aîîlliorizeil ta do
blusilness ini limaI site. of wiîici 33 %vec forcig;î. 3 MNi-

citiau comttlL-îmie.s. attd i). couiîpaisics of alier States.
Teut:9 cotipatisst rciircd fronît lte "%'Iîe dîtim ' 1:,
niak-ig.a nt dlecreas.ýe in Ilte capital rcpresctîc $f yi
Soo.occ. Ilte total capital cf athlorizcd co-.îp-.ieis at
3151 Dcczîtber bei:tg $5,6.4 lThe aggrcg.tlc

a1t11o1t111 f Fire blnsiîes <lotte iut iclsigiaît 1»- ail cons-
panie dîîring lie ycar smlowecd Sa9c),2i,7G6 cf risks

of lasses iîtcîrrcd, lte ratio in the two lasti mentioncd
itenîs being 51 .9 IicT cent.
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The Firc loss in thie United States ansd Catiacla
for tise MNolut of MNa)' is estiissateci by tise Comilicrcia/
Bu//Icii» N.X'. at $10,427,100, asnd thse total loss so far

Ibisyear up a Ma 315 at$69.37.60. Te foiiowillg
consipariso s 15 îadte lor

i891 IS92 I893

Jaîsuary ... ... z 1,230.000 $82,564,90so $17,958,400
îVeîrunry ...... ...... 9,226,50o t l,94,OWi 9.919c,90>

Mardi....... ...... . 12,540-750 10,645.C000 1 ,662,35O
April............. .*3o9.OC i t,539,SOo 1.,669.,900

M,%ay ........ ....... 16.o.6o.195 9 ,4S$1coa 10,427,100

Trotai........0,967-543 $36.175 ,7oo .$5'J,637,63o

The Daily Commercial Bulletin and the New
York journal of Conmerce liave iiiergei thsirsepar-
ate affairs ilist oute cosssoiidatud corporatson, and Ille

i.ssueof 12115 iisstiteosiesto lss ini itsesslarged forisianid
under tise iiew tille of Il 7fhe journal a/ Uwu,,erce anid
cin ncirdirl lbditinii." Witis Use resources of lîise
tvo inflitentiai jourîsais iiiited, andi a %uperfiotis dupli-

cationi of workissg expeiditures savcs. Isle isiassagesuenit
coîssiders tisat tlie>y have soived tise problesu of creaîissg

-al ideaiWy perfect comnssiierciai journal. Otir experience
lias beesi wviti the coluinis of tise Bi3,dIdi rallier tiait
ils formler rivai, iltiosîgi Isle latter lias for iicarly, î
yers iieidesi a positive iisfliessce for good. WVe iseart,
iiy couigrattilate thse lielw nsassa.-gelsîesit lsposs luis isii.
portanît conisolidations, alsd scid tiiesi otir i>est wislis for
stili greater isseasures of success.

The Scottish Union and National Insurance Co.
ss, accordilig Io lte MasietrP/crIto/dtr, credited
-iitii iore tisais good iuck ils ils ;Isslenlc-tî expericîsce
pertaiîsiîg to tlicir Firc lnsise.S. iltriisg tie Ussiteci
States lu 1 sso, Isle figlitsre aI tihe reccsst astil ssettîîsg
showv a cosîstasît inspriovuîsseist. Tihe preuiliuiss lucosuse
ils isSo %vas $60.,945 ; in isSo it liad reaciieci s6oooSo ;
alsd for 1892 il Was, $891.370, a"i( Isle los-ses S491,370.
Tisese ligtres-. relate 10 ti bissiseNs on5 lis site of tise
Atlanstic, anld tlisir -tverige ioss ratio 'poi it durissg
tisat %viioie pj..riod is .5- Pcr cenit. of Isle presslîiii
lîsconse. wvliicli is cerîaiîiiy a iast flattcriîssg resuit.
iîscludiîsg tise Ansecricasi resîits, ansd takisg Isle coin-
pal5v's btsisiess as n Nviîo1e, tise total presîiisi isicoise
for iS9)2 %vas Si.S59t,5o5 (aller dedsscetissg- reiisîsuraiice
vircsisisi-), anîd last ycar's total losses $181,930, or a
ioss ratio or 6o.1 per cent. ansd au expesîse ratio of 3o.5
lier cent.

Insurance Conimissioner of Pennsylvania, Ceo.
B3. Lîsper, lisas ossr thaîskiis for Part I. of Isle 'rîwessîittls
Aiiiitiai Report of lus ds.partissesst, reiatiiîg to Fire -ilsd

j1ri ussurasîce iii tieat State for xbS2 Tise total
fsrc-risks %vritteis ils lise Statc iîy ail coilupassies doissg
b)us-iness tiscre, Stale, otiser States, ansd forci. -- i, iggr,--
gatcd 947-- siiiiolis of dolla-r.s, or 7. iiillions msore
11isail, lis ; ise prtv5ii55'5is rucuiveti %vere <)', suliios
of dlollars, or ,si iiscreasc of 5,046,000 over previotis
vear. asis tue ire iosý'cý.Vert i 32ools excess of
xS9sl, totlliing 6.566.Tise ratio of losse.s paici ta
preilsulils rcccil ils 1,9:! Ways 61 .%) peT cent. Tise
Coniissiosier %vrites isîtcre:stillgiy- uposu tise efforts of
tise departisieil to uliiinate ss't.liiorizedl ilstsiraîsice
frora tie Statc, ili %isici lure bsas becîs a1 iseastîre of

.;uccess; b)ut lie adils: Il As long as the people of ny
coslnîtssuiIy -iccept policies %spos tieir lives or tiseir
'praperty sinipiy becasîse îlsey are 'cieap,' sa lonîg
Nvill Isle suppiyv he kepl ss,"btl iiY ta fsssd Ilial

tiseu ciieapest calnio îîccc.ssarîTly afford to bie Isle be-styzand!
il, tise eîîd lie lias beeii swiisieci. CoinsissioinerILîsper
also rTge-s iegisiatios to briîsg %vitiiis departiiseistal

sulptrvis-ionl tise ssewv axociatiosîs î10apîsiarIY ksiows als
tise Il lioydis I plais1 whiicis chais lisle rigllt ho hraîîsact
businiess withiîot beisîg stîbject to lise cosnditioss

iluposed luposu legillsale cosîspanlies.

The Massachusetts Irisurance Departmnent lias
issined Uhe tiuirty-eiglitliAlitsual Report, relatisîg to Pire
ansd Marine businsess for 1S9 2, and il is repiete %witi

lusefful informlation prepared in Ille iuiterestiuig mlailler
tisil .viti I îstirance Cossinsissioiier INerrill's reports.
Wle Ulic sînntiber of lires %%as greater last ycar Ilian
iici , dlie ainoîssît of loss shios a decrease of ont, andi

a1 lisaf iiiiîs of dollars. On te l'ire busiwless ils
Massachutsetts aine, the total nect preniuîniiis recciveci
by ail thie cosi-paîsics %vis $lo,oo6.S96, and losses
incurreci S4.i40,396, thie resultiisg ratio bcinlg 41.37;
.111d UPOn arn bUSinessl, tlle Ilet PrenlUln t wee
$21229,301, againlst $1,517,830 losses itnctrred. The
Cosiniissioner repeats the tiiise-wonîi conspiaisst of the
essorusous propcrtV wasted by fires traceable to culpable
if liot criinîjîsai catesc Ucit a1s deft!CtiVe COIIîstruce-
tionl issetsocis ils buildings, atId too lsîsucil fasiiiarity
i'itlî kcroscuîe and i atches. Conîiissiioiicr Merrili
deprecates the increcasisîg tenscesîcy towards legisiative
restrictionis. based 11pon1 ignorant notions of lle correct
province utf lustiralice businless ini its relations t0 coin-
sulercial andi donîlestic affairs.

PEBSONAL 1MnION.

Mic. v. il. isT<o;,il is statcd, will org.tize a sscw liCe
iissiiie colsispzisy 0s .1 g:ganit:c scaile.

Tus' ni:AT.,ii os* M IV . P. i5sussa ilirctor or tise
Liverpool & Londois & Globe, is tiiiiotitict.

Hlox. NI. M. lIs~or Mas6 ,Oltia, lias been. appossstud
stsjscrmsiiistlt of isisuraiice- for tieSt.it of Ohio.

.Moktits 1-i.,K.N sccrc±nsry or tite l' S. brasi of the Suis
Fire ofrgic, (lieut at Cilica"'o osI'Jse 41, -it tihe agt Of 4S.

?'IR. RiIAITsni.ciE, tihe veli kiiowis actuary aid maisager
of tise Austrnliais %Illtlsai 1rovidclst Society, IILias rrivcdl ils New
Vork.

MRs. CitARi.L-. 1). Cossv, :ssasîa.'isg director of tie Eastcrss
,;usraiice Coîssîsasmy, Hlalifax. calicd nt aur ý-iiictun rc nly

en 1 ,rnc ta Wissslijseg

mil. 1_Gss>s~,serir of tihe Nordsi Aulcsicass ife
Assssra:ce Co., Toronsto, paiid -. lis Cii5NS0Ci, a VLssit rccstit 3y
ors lus wny t Ille i.aer P'rovinces.

Cs.sîssR. CutinsE-, or Sas-I. Fraicisco, lias5 becîs aispoiitcd
Pa.cifie Coastiisaiger of tihe AincrlCzil, Western ofToroisto, ani
liritili Aicrica Isistisr.ticu coiîspassie.

Nss. I. %.lî:ssso. geuîcral agcsst ISt.Jolui N.B5. was
ili Moustrel ou 14t15 isist. lie wareturiiiig isoisie aller visitiîsg
ise WorldcB' Vair at Cliigo, of %viiii lic speals-s ils &low.izlg
ternis.

MRs. I.iV JOHNSUN, 0s9 hsi% rttircsIIC:, froni tise SUbni.isn.
4%gcrslip of tise.l oYal, to, assuse tisc îisaii.geisscsst of tise Lis.

casiirc as iredv iisouied, %vas prtseiitegd by tie stzg-ofti?
RayaI ijls %Vis01s lise %vas Vcry popsslar, uitls an 21aboratc .ols;i

silvcr isoul, lisseci uiti gold, about 13 incies iii d:aîiictcr nuii
ctandliig uu-is lis îsict of cbomny bout x6 îichi~ls iscigii.

ItLa repsrodusctions of 011e of tihe ceicbr.ited works of Dl~cîîsuto
Cellinsi.

iT is wrrt5 si.çci5Rii Pr-1c.i.-tT u record thse cdesîise o r. i!

J. Roticsy of Loîscloîs, 'nctsary id ssîaîsa.gcr of the flritssiî
EsssIplre Lire %sstiraInic colîpansy. 'Mr. Rollicry Ons si o! thse

leauiing actîsaries ils Great lîritalîs, sd il i- oîsy vcry recentiv
use tool, occ-asiais to comisnlt tise progrexss sace by tise liriisis
Essspire J.ifc sisdtcr lsaieusicoisscr.-ative nsisaiigcssieiit. lie
usas a yossng sisans jus i s thse prissic of lifc,.taitl clie, aceonuiig ta
tihe ca'Aec dc-sjsatcii ta ',%r. F. StanîcilTc, Casailiau s anager, aftcr
a sliort iliuem; or piseuinosia.
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DIR. r"(Ft). W. EVANS, uVlto represents lte .Etaa1:1.1ati Tonalolî
&Lancashaire Firc Offices, lns stcurcî the: !;Cr% iCe or 'Mr. Rot.

C.- cca as geaier.. assiInît aat office mtanag>er. NIr.WLl
was for sote sixtecti yents coaanecteil wviîi lthe generai :agtaîev
office of M'.r. C. Il. chamtpion of Qnettlaec. 'Mr. Wteicii %%as vurv
popular at Qanebcc, sud onit ieaving lt..t cii>. tilt Sio%% Situe t. it>
salde blini a Il-illiisozne prescîttation. 'Mr. 1E«.tnis li.as,.ccorcdtlag
t0 aI Iccotllt!s, s1eurcil a gooci f.titifiai officiai.

SU>ER[OR COUR'r, MNiRj

L.OUIS LAImatu:.:,ý
VS.

rituî EQUITAUM:.1~ .1VtF ASIIKX-Cll .Sot:Tv, et alf.

usient.

RepOrteti by CHAS. Rvn' ioclMoattrcai.

'l'ie Pia iliîif, a1 )r.actisitig Phiysiciaii ist the City of Mîre,
cijunct a Sulu of$1mo*oool aianages frutti lte Ct sup:tzay Diefelt-

diant andi ilS :lalanagcr ita Montreal, Mr. S. Il. SteIris, inlitier Ille
foîîo-Mdll circuins;ntlccs as :iikget I) iaisa

Tit by a canîatilisia datedti Gli mut:, ISSS~, lie wa.s ZIpîtoinîtetl
aiteritate Illedicai examner or Il Col:taîaaîay in Moistre.1i, andtt
b)y an arr.tnl,.,jat:tat salade îvith lie Maa erc nt lthe lisit,
lie iwas to examaine ail1 persulis speaki tlg Ic Frenachalînu
tçlno mnade appiication to the:Cînaa for instarane ; wicli

agreennsent .%-as f-itlîull. cnrrieti out 111)1 t te 21jIîI %l:ay, IS-il,
but thlat sine liat dlate: %ithlit anv rcasoit wliat:ver, tilt: Coin-
pany, acting througlh its Mianager, batl cease4to 10 enpioy Isiit for

saly ofrthesc exîîtatî ni Ilaîl ruclnestuti lilinal l resugna lims
position, wbaehcl lie laaving refttîscdt tu utt, tht: Canapiy b3ai
a»ypoii:tcd aioîter Frenîch Catiiti doctor for tcxainaa-
ttaons, -lait -. 0011olcl rivetl biais of tit:t. *flat ltate examnitaa.
ttans brOiagis hin'11 l% u vec nt o1înt Of 'z330 n- -Mar, ai ini
coiasidcnaîioau of the: profis arisiiig frot t isi souircc, lit lbail
euterczd inito a coitncaat of assuaranlce '.illa te coltpaniy3 fur
$3000, for a terni of z5 ycairs, in cotisidlc.:iot. or :uî nntîîî.'îi
irviiiiuiu of o.î.

Vint ow-iing to bis liciaîg tires tlepriveti or the emxnîuî:ittaoîîs iii
questioniathe~ UcCollipalay Defenadanat, lie suffers, 'laina.ge: $.%i,

Uwing tu thec ioss ina niit rt-vczàit: front liais isotrce; 2:1<1,
<living Io the: oligationî Io pay te preaniiiaît abore rcfcrrceti ta
3ril. ainig to the iitjury (lotte o lais reputation *;a n hiysicia:a,
natltl colitquenîly. swcks by the preselat actiu on lu acz.e frotta
tlle colis pan id ils atananiager the: ,ttoutit iove naicîttioni.

To titi uesinant, lie coîiapaa;tnv pleatlit iii -sbstauii.ce -
That lte rait:dical dlepartaiîî of te coîaaîîaiaty is uaidiur lte

conitrol of two nîtedicai <lireetorç int Ncew York, andt the: Office ina
'<ioitre.tl utaiecr te charge of aia cx:aac*acîensselai:
-alterntait exainiierstvltD) arce nlrt:stel vith siteit exainainatiotîs
:as te xaiiiiaer.itn*clicf cnn iit lcrii-e iiiiîst:f car seuciils tu

thettt ; ltai a tlie dtint of itiiiaîifls appoiiiita thec %verc
alread tlv inMozttrcail two aiermtate exaittcr!s, eo liat lac coîid
oaily cexpect sucit exantiiatiotas as iiitiilit ik seat linai iay te
cier; liat steanus land 11 nl o rgiTIli, 10hrnisesort thianu tiL
to Iliaisttif, niat landu e\>.cdtcul his autlaoritv if luc liait doute
'0; liat te connpantyi) liat niever lîoais4hais cxclustveiy
the cxnmiuiîltîion of ail1 Fretnchi aZt)Piacaanîs, nuti!lat il i%. fisc
tuait thae policy takini by Inn:1 hati bet amie n condiitioa or
Ilts appoýttnîaicuiî. Tuat in aulv cvcn lit%: I'iaaiiff hieu
ILS comissiatonai 11i.îrint. tite jieasure of theconanvnn
tat alliaougil Uîy biat atot liacbets cul irc e Mi 4 salasa %villa
iiîîî froxunt Iiiiî.s ltuioî l and tai i scliargeil ilati,
aaid lie stll czajo,. #!d aIl tais riglits anaicl ;aiiec liai thaI in

.çpitc of lais.appaf':tttin te conaiauy hall iic righit lu have it':;
vx.,iîjnaîiats inîle îlot oaaiy3 by alier alîcraintl ituaca bt

cycin bv outside piycais blte cxciitsiata or PIiaîntifr; lait
ltat the Comipaniy had lat caused, binii aîav daiiaagc %vlitutvcr.

7ute Dctczitdat tearzis irget i lie -ai; groinnds i filefctse,
uaid aiso speciiiy deici lit lie liati ever- îroiiaisctl 1<laiaanfT
UIl c'ciusive piiiege af cxann:ttaaag Fremnch ajaplicauite, or taI
hi% positiona slicault bc 1-,trnîaaaent, or ilint lie liai: also initîtceti
I'laittatff Itae oL- 01lte policv rcfcreuî Ia lti consaderalioti af
irTOîitscs mîade in regnard to lai.; nppoittiacstl.

Tit Court in giving jaîdgutacnt ai t he actioa as brougil
:.ait the conîpanny foillîti the foilowitig fluets provcd:

Tuai the Illai:uioef liad beIjeen ppoisiîct urnate iediictl exata-
mner of thae comixtay utiticr lthe contionts of itls regruaions,
whaicî bail bacn tratnsuiillcl to lini i. lie zaute thune as lais

commuissionî, iniier wiaicli ruguatioas lthe iiaittine-r of zzssastat
exaiitiers toi la it kelat wi sai as posasible, aaaaiy lthe

exaaaaae.iieiand tia tnalterinîtc exainter Tlaa allioiagl
lte commatission aïi givea lutrtag the:;ucsar of ti et>a~*ty
it i% nçrî I ll U ti e Ihnt. oaîLe :a l'ltvsiiaaa lias receiveal
lais commatission il, caît oaîi lxu revokeu-l 'for suna1i.et c..t[c
andtt espt:ctatii that lac cattut lî iii tig atttil riîl. ti
pieae lte a--cntS af dit cotatiiaiaty or for tiacir auivauitaîge.

Tuai :il lthe tltte Car 1'laiaîiti1l'- aipîoinlitclluc re uçvee Oillv
lite auîîid4îcîc itaî w~o l-*.igisI1a :iitraîatie :ai~itiiiaers in
lite! oilice ni Motrealt *, iat a an:ager of lite cotai p.aav luec

ltand for sonnie tltte rpaortei lthe uie~i of haiaag -a P-reaacli
ilecrniate ex attaan:r :aîa li aI P itliatn iff 1ul,: ailipintetu

suuIpI>'Y titis wu
Thal laintiff haal lict ftililie-1 ltz tlittes of titis posilioti

tauts coaaaidea:l tu huaii fronat lthe year iSSS to lite 26thi.îgtt
a s9a, uvithlit at> conlplat hailvi iag licen:alitne againtas ii t

but Unat nilc Ilt tl.ae lhe entillan:tay lad ceaseti ta caaipioy.
hiti 1ndai liand elttnstel lte exaîtiaaaîtio: of retctapla
la aiiolter pitysicinît.

'fluaI on lthe i41h >Novciîhcr. aSt, lthe ciuf examnter iati
ivritllet 101'atiatifl' reqîaestittg lus rsgtî ou Oi accoant or
rcprcsenîtniiaîas tSalade by salut of lite agents . au tatat 'tai Ilaita.
liay coiîlaiainag or titis 10 lte Ncw 'Vork Office, lie receiveil t
reffhy slatiiag taI -as [le refuise!ta rIoga lthe eaaatpamn conasi.
l ri itsclif fret la atppoiti iaaoîtier rtcteatierltilas
ajîcutaîisetnt %voaid tceor.litagi). bc attîhte atat1 lthe agenitsntlor-

'Zi 1 aii>irbi exlaiti it liacir olîliotil foi applicanîis
speakuag lite Frenchi lauagîuzge.

TItn ini cotiforittity wiith lii- icîler, Jar. Lebitat: wasappîoisteti
Frettll ex\ataitter af lit caaîapatuyiu )eiteni, S-1.Itîl ltaatll

applicatiîs spe. iSig lthe French langiaige 11:1-1 sitîce liieta hevil
.tti la laii for etaiiaaa11.lioll.

*riatuccr'ist o 10 te evitiettre o? lDr. Sitîso i ecxmiineir.
iii-cluiefof lthe cuîiiaîty. D>r. Lelanctt landi onaiv lattai appoiteti
jolitiv %vin il'e Plli.-itiff linc.l%c lthe lattur lti saut conisetîcltt
te rc&iga,anid lthaI if lachiai cottsette'i, Dr. Itlpauie woild hie
IteetI appoiiîti -soie Freiici emianaiaier of lte Comapany ;aid
accordiiag 10 tlt tvideuce or «Mr. Sîcartis, tlle oaa " r othle
conspan>'I lu -SatcI, tai tiht reiuîtest for llniaaîulrs rtasigt.atina

bailonay beninîttiebecatase lite conuipanlnl. io ualler atns
cf freiaigilsef ront ils oiiig.-%iona% ltari.a Iiittt.

it the exntîunion tne liy laititiff wiiu tht: cautili.uy
seniablain ils. aiipieat. re.gtlri nîaouaîteid att :tt n1ver.get:l

a ai ut ar ; liatin 1îttI, Inrevatins 10 tiir cca'inig 10 cauploy
lit:, lié itati staade 3S, lait tlat Dr. i.clilaaic ltand mtade 22 duriutg
tue rest cf blint vcaur; thlat ttloitiiig lite tzinie praoportiont for
lIetesvt intonîtis or tS5gz, previotiv ta Ille datte of liais actioon,
lucre wvotuld lie 35 etinao taS lvuçiici tlaiiiîifl' ioubl lm
tanititi tiuritng liats% prioîi, iaici %vitl lthe 22. of wiclt lit liait
bîcsîu d£Pruveti lia 1)4) , itul 10talai of 57, rcîcstlia suit, of
$25.

't --- oaa tltese facîs lieid-
Tit naotuviliastanndu:ttg the pre:tlendti c4us of coataplaint,

%viiicli %%eri: vagutciy ahicgt:tiattn.Islt e lintiTf. lte coaîtpaiiy
liail niot revrolzql lais couuiSiiiSOi i, ils fluet. il afirnatti lt lit:
%vas stîii ian Ipo.çsessiott of nil lais riglats andt priu'ilt:ges; ltai
initier linese earcttaaslnateccs it %va% boînîti le fa-itlifull)y carry ouI
ii coitrn actanae %villa iim, liat lthe isnlerrlai:tt giveisto

titis coiutruct b' %it conai>'-ii ilseif dunring lthe pareViots ventn
establisieti ils Inaiaiing ait i ninsule sttaînater ; liatI Vie -coin
îaaty ailcgetl tia passible rea-sotI for rcfusaag I0 Conatinute asÇ in
the past lte exectiioni af te agrectent whiicia boîtîtîl il tu the:
Fllaintifi; -niti ilat lte eviietice slîcvctl oaaly uinfoianitlil cois-
plaints oi bie part of ccrtaiui azcts, caîtiplatîtls aga:nist whitI
lte PlaitiTuu'a%' protectcul tit oui> Iîy Ilacar ruiIity but aiso by
te regutioms ar lte coaatpaily.

fint initier lie circultauC:- te Illaitiifl was wcIi fouticdeci
10 cotiasilt CClteiaug t ît liatle contiv1% 11.1(1 caus'et itini

Il)- iLs refiasil la carry ont lie agnceiîett madte liclw.ecta liiena
iovilly. att f.iitlnfttii: a t titesc dania;ges are lite allouait of

gatt M tiainti liait lccai depn)iv-ti o at lu S- natal iii tzk92 ni
tu lut: date tic the îavcsUitt actiont, îuaîteiyt lit stan orSa .o as

niionve estînbiisittd , liti lit ns tu Uic otfier tl:tînges claiancti, itn
view of lue filct liant tint cositact b)ctwectu bta parties sîll

exitei, s tiaiitcti bV lthe l>eccaia:t, ticr 10sm grouIttI for
niiouviuîg ltitil îiov, but tltI il wouiti lac suiUcicil lu r csv
tai te I'laitifT lais rccoîtir for ni- daniigcs lac landi -;ufrere(l

since tc da-te of lte actiots. nilitoe witicii lac inili suifer ini
tue futtutre su laatg as lthe contrnct existei ti eee dte parties,
tti thec I)cfciitl.in refiacil to carry si. out.

Autti accarîlitigiy caîîtiic d the cautianttu la Ici l IllaintTf
the suanti or $25S5, vit itatercst frotth lithite cf service cf lue
1clionIj, ntit casIs.

lIn rgarti Io thc Ucctiut îats lic court lutidnt , it liat
actid îirolugiîout tili Ile Iluiits of bis manate as isaninger.
atît iv.uis saot pcsnatiiv respansibie, ndt accoriatgly distinisacti
lte actiion as utgtttist lain ila casis
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PAID-UP CAPITAL, $5tOoOOOOO
CAPIrAL sUBSCR1BED, 810,000,000.

INVFST£rD FUN~DS. OVCR. 22.5or.coc.

WPHEN IX
INSURANCE: COMPANY

(0f H-artford. Corin.)
ESTÎIL INE 1 8. -

ltqtrFusu Fett
~~ ~UîatjuEted 4i$R,$-67,226.21

Re-Irîsuratîce Ftitid, 2,11I 2i,831.71

- Net SurplIuQ,

D. WV. C. SKILTON, Presiderit
J. H. MITCHELLV, Vice-Prt..

CHAS. E. GALACAR, 2hld Vice-Pres.

GEO. El. BURDICK, Secrctary.

DULLz DEi'o.qr viTJi Tr&E flomtIYE<I aui'Lit.v'MAT.

Head Office, - - Montreal,
114 ST. JAMESl STICECT.

GERAL» B. HAPT,
Central ilIanager aund Chiel dge's.

IIku~~IASSURANCE'
0F LONDON.

lestituteil la the reIVs n tvf Ien Aritte,
A.». 1714.

oubesrîda Capital,-
Capital Pald up - ---Total invested Funds oxceed -

Affluali ncome,- ---

$2,250,000
900,000

12,000,000
1,300,000

RESIDENT MANAGER FOR CANADA.

55 ST. PRAIqCO1S XAVZER ST., MOMTRAU

7.B-iplku<.w (rrdgewmim isbrtmt~

HEAD OFFICE FOR CANADA,

Cuardian Assurance Bldg,
MOt4TRCAL.

GREAT mWEST LIFE
ASSURANCE- COMPANY.

SIh%'ribed Cnlpital, *~If0O0 11J11 upe cajltàl, $100,0O0.

ALEXANDER MIACOINALO, rim. J. il. BRGCK, son. lOiector.
SIe utr cemerfndit Caittl;atiy lielltiou v> a r7osir per oiit 1Zfri

-Iio.%slii, *,Ir v>h~< oi u:OtAtu
J. IIEISIIT *il.%$()\, Eu. 1reldcît xii-1 31liîîagitig IllrectorCAsatla ver.

hl3hitaii L0oa1. ai Savinigs W., TuOoitto.
.1. .1. liS«\Y, F .ýt%asîagLg >irect.tr %Vtstern %tuî4C..Trîo
%V. ut. încoct, Frq., W. . 11Irock & Ç:u.. %VWip~tsal Dry o.L T'îwzî'.
itoitEtT *ito1iSOi,so., Wvtoaoitx1 i.u:tnlr .iecrciiaist, Ifrecteez Tm-

titrA ihn1k, liaîtitttui.
%V* . Lmrix.i.l , of IC.i:so,.ittiet Co(., Wliolteak 1ry ods, Imi.

doit, Vi~rdelt litront &Q }rIs 1.0-111 Co.

.%ZtutU weited lit titrepre.snilteJ ei.trcL. e h oohî .n
bvtore li-m:shn.

Great<-West Atunisiit imiqu. Jeatae7r, Srg1q,1oI~
WIuatira Srcurtçj ZWaU'.

Apply to ALEXA14DFR CROM&B.,

Manager for Ontario, - - - TORONTO.

luîfe Iswac Vaul
SIXTH ANNUAL EDITION (473 pages)

PBICL' PEIZ SLYGLL' CO)PY, - - - $0

Senti 2 cent stamp for Prospectus.

A. J. FLITCRAFT, 609 Maple Ave., Oak Park, Ill.

A BOOK Of RARE VALUE.
FlUCE INSUICANCE COMI>ANIES and SCHE31ES

GREAT BRITAIft AND IRELAND
During tht i7th alsd iStli ccnti:ts; 'vdth sOntc Paticultr zcspcci'C

Charles Povoy, the projector of thec Sun 7ire Office, Iiii

wriuings anid chcmcs.

By FmAý4Ois BOYE1R fELTOI;.
Latc Secretary of the Sun Fuc Office. This boo3., jus: issued by the

London ptiblisbcrs, is of greet hisît'rie valise, containisig ixtiorniaticti

,tcvr frcufh<,and shocu!d bc in the bands of evcîy unldcîwxi::r

and libry. Iti, a large cctavo volumec, and the edifio la initea le

250 «pôies. 'nie prict: is $6.5o. For sale in Canada exclaiivcly

by the

IHSRAHCE & FIfP'ICE CHROHICLE,
MONTREAL



MUNICIPAL DEBENT UR ES
SOMERMENT AND RAILWAT BONDS.

INYESTMENT 8ECURITIES.,
BOUGHT AND SOLD

Insurance Coznpanies requiring Securities
sui-fable for deposit with Dominion Govobrnmeîcit
or otiter purposes can hiave their wants supplied
by applying tü

R. 'WILSON SMITH,
Brit.ish Empire Building, MONTREAL.

THE BELL TELEPHONE CO.
OF CANADA.

Head Ofie:* 30 St. johni Street, Kantreti.
Ils Cotillîaîîy iii àicil fic Iîstruiîîcîîts at sîiies fniii ront, Z; t,, e2ý

etinil.:tlli3 ils colislc,Lnsi m t liilis I'tiaî,î ~iî i ls i i-i~,:îî
îî.iîiîî b :îy tvîlîîîieSt yc e rs for fuite.

Subscriier. lis tit C.îî;n .N,îîia xciî.IgCC i,, l..* piîieî m
:îcw ,.bfalî telci-liî'îlic cviiiiiiiiiiiicatiiî over lis Lonwz Distance XetaIiic
circuit Lices to ttbe a Uwa or Sherbrookce, îii àiiterilvîlatt. î.îiii.
Ille raies belitg asfilw:

Ta Quelles:........... Coc. t0 sulp-cribers. el.M» tu il l'Illlie.
'JO (UîîSW5........ .. .t
ru SicIrd>oo c...... u. M .

Sitisît C.tblict for -tMIîi :re irovidc t fi l i îsî' 'Iî, r..:Il
Agriscy Oilice. 1730 Notre l>srîîo Sirvei. niîcra <iti î:fom:îuî .g:ir.iiî

z2îes iaid plcscs:cf. îa uobfatliieqi.

The JAMES ROBERTSON CO., Limited,
- METAL MERCHANTS-

Le-ad 1'iiing, Shot, Cornprcssco Lend 1El*bos, Putîy and 'iic lxiall.
Specialty in cowcning Elctic wVirc %with WV)îi-C L.Cat. AISo

Ciîcu1ar Saws, Gang SanCroîscut a:hd 01)1er saws.

Oftle M4 WILLIAM STREET%.
Works,ý Cor'. WILLIAM and IDALHOUSIE STREETS,

Tinm TRA-vELERs INs. Co.
OF MARTFORD, CONN.

~Z.âLife, Accident4.Libi Ut y IInS-11a)n ce.

FRANK F. PARKINS. C1A fr st.

THiE CANADIAN BANK OP COMMERCE,
11F.All (>ïIiCF. TORtONTO.

PaIdut> Capital, -80.000,000 Rosi, - 1.000.COO

* e.C W IIII1111110tlM îc. .,X.I'I,,1.I ~ (kiui.

I.1.IJlIM li iejîctur. G. li: C. 0'<;IIAiby. As i Iii.iiti'r
Newî Vurk-.'.itx. 1.nirîi :tî. t î. i. gJîi

SrI :s*4fA0 YîîgiSr,*.U iîî:.Sr**.pOCiilegoStreet.Si Qi, Wl
.S tre t N 'c,, 51 l'a rlli:îîît *.tret:t. 1 zâ fi 1i SI L Lalt, Torw'iî, -. ; l tieiot,.

A~yr ciIatfiaîi U1148i.11 Sarîila W:îiikugî>î
iI9:trrlt- Culiigtriv00. i,:tllîiltuln Seîafortli WValkervi1iu

I leriîî VIIIIiîîviiic 1Aî4,12,1 StrîtÇ.. WÇist'I'.'r
Iikîîidrn &tt 'Mu4Jittrel strtli:uy Wo-x..lock

A. ',N. Vromlble, hian;îger. City Ir.nie1es : 2O3ZS
Notr~ Daoeauu. 274; St. Lawrezice Strccts.

G I.X~T IIti.'.I.-'f Itailî:c î,f scffiuî.

AL*sTILAs.tA Acib Yl:%r lewsAsîtîîsn iîk of %.-traiI.

'~l~V~ij:l-ili .itLcriçnii Eiii ntlisaX 11i,, o oir Y oVrk.

C,î:e~dîîTIe il vrl%-n E 'Çaî. ati,:rni lI.ttik «I Chicago.
Jiiili~Pl og.:~I îî.~-T lkiiik '-f lin: i, (*4.sîitîbla.

<îinrLlCre-iit« jp:«Iltui for use foi :lit icniî a£ th worlîi. Exceîli,,:îi
f;îcllilic% fur *u.4. 1-~ ,fIuIl.St- ini Eir-.pe. ilic Etn :uîdi îet, Iîîiite.
Chliîî. .iaiit, SOUSIS Aristrica. Au3trania. aintî N<cw Zta!a:id.

Estsbhisl~cd ISC
UNION BANK OF CANADA.

rsii.n! capital. 1 400,f00.
IIIgFCTOILQ.

Atîdrew Tlinnîiî,i. I'i'e4leîit. P-. J. l'r, ie. rei n.
iloil. Tioo. %Iri.mevv r. Gimro , 1>. C. Tllomsaii, E. J. Ilajo.

sir .# Gait. <C.1.. E. L. Wch>b, C:shîier.

Xric YorL-k nal.til tenues. Iio-Lhci a1îalwBnk.

Ajcxaxldi*.ý lreaiol-. Nluerrciille. .Nôntreal,
Uîaw.QUCl-Cc Suiiî Falls. Toronto.

'Vi i i lîcg. WV. Iviichestrr. LeX brnlge, Alberta.

CALEDONIAN
INSURANCE CO. 0F EDINbUIRGH

THE OLDEST SCOTTISH FIRE OFFICE
CANADIAN BRANCH.

45 ST. F1tMNCOIS XAnRST., MIONTR1EAI,

LANSING LEWIS9
Manager

THE

uuwnommfli
C'ANADA FIRE BRANCH, HEAD OFFICE TORONTO. J. G. THOMPSON7 MANAGER.
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GERMANIA LIFE
Insurance Company of New York.

EstAblisliîd 1860. Asscls $17,000,U000
A'N ACTUAL RESULT:

Pohicy of S5,00........ ...... ..... .. ..... 0I lyt L.ire l1131s
13 %'s ijdelsl( ustis

Age27..................Asisai ssnsumS 226.00Total 2 1  asssm j......................2,260.00
cash settlienst at .:Iti c *.Fun;in*e I'criod* *

Gssaranteed Rceiervsc.............81,905.00
surssluss aetuaily earlsed ........... 1,404.90 3,309.90

Thsis represents a retssrn of 'I îlremnsis piid, witis a
Profit of ............................... $1,049.90
Frce choice a1 so ffivcss of sucil options as ar fecdb te

fil st clams cosapanies.ar 
fec by tr

JEFFER.P & RONNIE, Managers.
46 King Street West, Toronto.

GOOD AGEN*TS"%VANTED-Liber.il Ternis,

S U NINSURANCE
FOUhDED A.D. 1710.

:&T_- P-:D0 :FIEl am

Threadneedle Street. - - Lonldon, Enlg.

Transacts Fire business only, and is the oldest ptircly fire
office in te world. Surpluîs aver capital and ail liabilities
excecds 87,000,000.

GANADIAN BRANCH:

15 Welhington Street East, - To0ronito, Ont.
H. M. BLACKB3URN9 Manager.

W. ]ROWLAND, Iiispector.

Tlhis Company coiiicnccird business in Canaiida by
depositing $300,000 %vith thie Dominion Govcrnnmcnt
for security of Caliadiani 1olicyliolders.

THE MANCHESTER
FIRE ASSURANCE COMPANY.

CAPITAL - $7,500,000.
1-I'A llI.ISIII}'D 1824.

HEAD OFFICE, . MANCHESU~R, ENG.

J.* B. MOFFAT, ?eslMngr&cdu.

CANADIA'N DEPÂRTMENT:

HEAD OFFICE, - a TORONTO.

JAMES BOOMER, Manag-er.

BOUND VOLUMES
01: TItE

lnsuttar)ce ar d Fic apre (,•12Itopicle
FOR 1892. PRICE, $3.50.

PROVIGiNT SAviNGs LiFE ASSURANCE SU IETY
0F NEW YORK.

SHIEPPARD HOMIANS, Presidont

E-igbIteeîatli Ainual Stateiineut
FOR THE YE&R ENDINC DECEM BER 319t, 1892.

Income ............................... $ 1,90t2,22.30;
['aid Policy.holders ....... ................. 1,181,498.36
Total Expenses of lanagcsnent ...... ......... 464,141.34
Assets.............. ...... ............ 1,287,010.23
liabilities, Actuarice' 4% V aon......605,2115.00

JSurplus, Actu2ries'4 ........... 681,705.23
1Surplus, American Exlperiencc, 4...... 710,39>5.23
['olicies issucd in 1892 ................... 1015171516.00
Policies in force Dctmber 3ist, 1892 ....... 70,S!3,241.00

$50,000 <lepositedl weih thse Dominion Gov't.
ACrVE AGFSTS WVANTEK).

R. H. MATSON, Ceneral Manager for Canada.

1 lca office, - - - 37 Yonge St, Torotto

1850- -~-~TIE - . - - --- 893

United States Life Insurance Co.,
I3jýT ow«_EJ CITY 0E' TEW YBv

OFFICEILS: FIN4NL£CL,' COifiEITTEIE:
î;EORGE I1 l~.Ov . Predent.G.. ~ilIMFre. Chein. izai.
C. P. IIiIi,. . . Seerefary. GO .WL.j'%S
A. ,VIIEEI.AVRlGl1T, . . . ,liiitl S«ereary,. JUI.IUS CATLIN, . . . . . .DryG..

'%V.%. 'I. ST.AN I>EN, . . .et.4uar). p
,\AIU U C.. VERRV, . . CasAker JOI . TUCKER, . . . Ilildir.

JOIIN P. ?-Ul'N, . . ikdieai Jira'ior. E. Il. PERKINS,JR, . JWd. Iipieriand Trdj ~.Ran.
Isle two mst popular plano oLIFE INSURANCE arc the COS'TINUAIJLE TEV1OL.[CV whih givcs to ti-- insssrei tise greitel

1onsible amount of indcninity inthec vent fdeatis, uttIlle iuwct possible presesscit cash osstlay ; andi the GUARANTELI) INCOINE l'Oi.IC
witci emblraces cvc(Y valuabic fcatssre or ilvcsitncnt insumrc, and wvhi.h in tisc cvent of atdversity- ovettalcing tise isssured may be ux.'. as
(.OiLLATERAL SLCURlTY FOR A LOAN, t0 tise extent orthie fuitlicgai wccrvc value tisercof, in accordance with tise tersa ni e.,ssdiîio-.1
ofiis tleseiis.

Go I Aigcnts. deizirg torcjsre-ent tise Company, are invited to, asldsessJ. S. GAFFNEY, Superintendent ofAgcscies, utI Home Office.

E. A. COWLEY, Manager Province of Quebec, Montreal.
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Capiukl and Assots,-- -- --- --- $27,047,330
,ife Fand, (iii >pccial trust fur 1. l'olicy Ilolilers% 7,:343,283

Total Axinual Ineomie, - - 7,' 00,00P'
Deposited with Dominion Govcrnmcnt, -

3 7,è, 240
IKEAI> (>PICF CASNA1>IAN JtANC11:

1731 Notre Dam(, Street, - MONTREAL.

EVANS & MOCRECOR, Managers.

Apflications for AgI:clcies solicitc.l ini unrcp)rescntcd districts.

5Gottisil bnn*Na tional
Insunrane Company of Edinburgh, ' -wtland.

ESTABLISWED 1824.

capital, -- -- ------ 0,000,000
Total Assets ----- ------- -----40,500,007
D)epositCd with Dominion Governmont, - 125,000
invested Assets in Canada, - - -1,415,400

M * ENNt Tiï -«%Ia,ma,.4ore t Au.,rIcua ilt,.st
J. H. BREWSTER, Aset. Manager.

HIARITFORD.l> cusit.

WALTER KAVANAGII, - Resident ALený
17 St. Fratcois Xavier Street. MONTREAL.

-IE AtE

COMMERCIAL UNION' 'CAPITAL
AisEurance Company Lid. of London, Eng.

£2,127y500

£881»06

0F LIVERPOOI,e ENG.

WOOD & EVANS, Ceneral Agents.
FORk l'îlE

Province of Quebec, MONTREAL.

f.INSURANCE -*iÇTNA# eCOMPANY

CANADIAN ACENCY ESTABLISHED 1821.

flAnrTIOnnI, CON.

I'ire asid Jaîilau Iriu i mio'orauoce.

%V. B1. CLAR.IK. I'cIIa~ '.s.i.V,.Vi *I'c.., ; .JTAS. P'. DUIDLEY
Sc*.;Wl. il. KING.. F. 4) wî:l:i*;. A,l.ttt sucrgirîi..

WOOD & EVANS, General Agents. MONTREALU

ýAlbion Eire I nsurancu Association
*91'~OF LONDON. ENGLAND. ÈE

HEAD OFFICE FOR CANADA: --- MONTREAI.

SIR D>ONAL.D A. SIIK .M
.S 'DFORI) FLEM~ING, Es. C.11 G., 11ÇCOS

OIlk IkNSV, E-seQ.
A. DEA N, inspeclor. JOHN KENNEDY, Manager for Canada. .i

0F MANCHESTER, ENOLAND.
A PROGRESSIVE COMPANY WITH AN EXCELLENT RECORD.

This Company has recently taken over the funds and business of the City of
London Fire Insurance Company, and is operated jointly with

THE PALATINE INSURANCE CO., of Manchester.-
Canadian -Branch Office:

1740 Notre Damne Street, - Montreal.
HU1-DSON> MANAGER-
NrV i1tu2'isw1CIt NAC! .~NON,~ N1~ .R~R

ligrait 0>1ke, SI. .101»,, I Iea OMce, WitinhIaO;,
il. cilI .1t CO., General Agents. I . W. G1U1>ýLEý§TOn<. r.eneral Agen t.

4
ns} i

T. H.
-0VA StOT!.t IR.I.4Clll

lfet pmIl
for y=r 89
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\\\ 11tiSh Aie, CAAAAiDN
-~10eCCANADATEACCIDENT

4SÂSUR~NCE CO~41V~

HEAD

OLO

OFFICE, - - TOR~ONTO.

RELIABLE PROGRESSIVE
FIRE AND MARINE INSURANCE.

Cash Capital, - - - $500,OOO.Oo
AOUSI -

Losses paid since or'ganlzation,

DIRECTORS:

1,01 570U.70

$12,47,201.09-

J. J. KENNY,
I'7c~-Presidcqi'.

A. NI. »1Il11I )WIN~ husRls'* q..c ,1.1. 1).

C. R. C. JOHNSON, Rosident Agent,
42 St. John Street, - - - MONTREA.L

Preut

ASSURANCE COMPANY.

tIeucrportcd ini 1887.

THE CANADA ACCIDENT !,ia. 4i,seIs tlie Il-,

T1E CITIZEYNS 0~ AA>,.
THE $UN OP CA'NADA.

TAIE CANADA ACCIDENT is ttow cuoiîoIId u.

guirittctil I>y the PALATINE INSURANCE COMPANY
(Liniited) of N~I-.tclicstter, bat wiII continue unilr il h iiià
i.nicn, »litî witli new Officcrs and zin ud is <ully prnj>ared t.,

oÛier Accident Itisurance ini -al it, branche~s, oeIr.il

Employersi' Liability IndCranity vii Ilie iû libl terns.

HEAD OFFICE:

1740 Notre Dame Street, - MONTREA1L.

LYNN T. LEET, Manager.

FORiTY-EICHTH ANNUAL REPORT

New-York Lite Insurance Conpany
JOHN A. MCCALL, Prouident.

STilluoi oo
Iiterecst, Itecits, ce., - - - -

Total Income, -

Deatli clillis, - - - - -
Et<l.~aîca:ul Aintîifflesi, - - - -

Dividel.4, Pilrcliatid laistiraisccs, etc., - -

Total to Policyholders,
Ywîil>er ol N.cw I>oltcies 1L,.tctl, - - -

Aillount oif Nctv luminan&ce Writtent, - -

co'NDITION, JANE.
Assets, -

I.i.blUities, -1 per cent. .St4adla(r4l, --
surplus, - -

Nuiliber Etf palicies iii F.orce, -
Ailotutt of' In1sutratce hai Forc,

Ixierensc r I elielits to Pl yoIcs
lincrcasc in Assets. - -

lucr*tse in NtIrfiI,
lnerezise lu Innnauce WNrittest,-
lsicre*tsc lu Rfiitrandt iii Force,

- - $30s936,590.83
-~ -- -, 4 -. Y2 '- 1 e>I~».

- - $13 99959012.33

- - - - $137499,1~8.99
- - - - - - - $120,6»4,2i0.89

- - - - - - - 16,804,I)48a1>
- - - - - - - ~24~,<>1t S

- - - - - - $68U,~4S,62l>.OU
1'ItOGRESS IN 1*W2.

- - $l,:32>,t~L1.43
- - - - 11,5i1,9<lS.'S

- - - - 1,663,924.79
- - - - 2(>,940,088.OO

- - - - - - - ou, 105>,452>.00

DAVID BURKE; GENERAL ÎMANAGER.
Conpany's Building, - - MONTREAL, Canada

jusc, 15, 1893

GEO. A. COX,
P, esilleid.

i
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~ q ~I~E_)AtILTON,ONT,

ESTABLISH DI ' jidiAw

ti Prosdoný-A. C. RAMSAY. Scrotarv-R. HILLS. o0o
fJ Superintendont-W. T. RAMSAY.

FIRE AND MARINE

A '1S'~11I(,I.OfrC A. IÀ>

x4S.- C. SWOO)D.R. 11TflV

. J.K E N Y,M4anatipt£Drftalr

CAPITAL,-------------.h 811000,0W.0O

CSHl ASSETS. - - - - - - -1,938,480.0O

.ANNUALIt1qCOME-----------------23,138
LOSSES PAID SII;CE ORGMIIZATION, lover « 18,000,000.00
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- t --- - ------ s-.. t

1843
-s-, ___________ ___________

189e3

5Jthe, CD~utu1 Ide InsaGnee Compan9

RICHARD A. McCURDY, NEW6X
Is C) vorai~dby Ille issuance or two roviis or Il seiîîi-culitulniad Policis','

THE FIVE PER CENT. DEBENTUJRE - -
and THE CONTINUOUS INSTALMENTt

t nGENTS find iliesc policies casy to place hecause they aoeord Ille bc-'t insiurance ever olfcred hy ally
Scolupiny. For details addrcss UIl Company at its llcad Office, Nassait, Ccdir and !Âiherty Strcîs,

New York, or Ille icarcst Gc:îeral Agenît.

IMPERIAL BUILDING, MONTREAL FAYETTE BROWN,
COOD ACEN BS WANTED. Jlia:ger. à

-s- ~ T

Il

Prosident.

3111-V 1, 1893
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MU NTZ & BEATTY, A, T tr AuO
GE.CILI. G EVI. WELLINGTON MUTUAI

cALEDONIAN liner. Co'y. 24 Scott Siteet, TOR
QUEEN lins. Co'y. .Surpltus 1.%C - 1at.

I 1 î,rc~a oj
ToJcoNro, 15 'ti'r01to Stre!t. i .,,.

Rd. FREYGANG,
In1stranice Broker,

Tempaîjle Buailuding, - lMoîîtreiii.

KAY & BANKS,
-Gc'fiMAL AGCms-I.

'Ruyal Insuxiancla- Ou.,
TOIRONTO.

H. D. P. ARMSTRONG,
G>EiIALAÂOLST

6unirhimi jssurzn ïBo.,
TORONTO.

EDWIN P. PEARSON,

eiortherni Aiauxance comipa&y,

ConnecicutinsXalCe comp,'ny,
0avvacu,

17 Àdlaide St. Est, TOROTO.

GEORGE MeMURRICH,
ie aid Marine insurance Aigent,

-)nl'41nAL ACHN-S(-

Alliance Assurance Company,

Z poat Si. East. Ii M3 WeIliàg-toi Z. lait
TORONTO.

MEDLAND a JONES1
OENERAL lSRC OET

Sccitlsh Union aud National lit. Co.
&Uarante. Coumay 0t North fAmcrica,
kcidemt lis. Coiy. et oti amertica.
galitp, 1 Cor. Bîu, aildig,

Ct igand Blay Strcots
TORlONTO.

GEORGE J. PYKE,
(.c.A,.ArN1T l'oit 0.-iTÀîtno)

0?' TIK

kstolreAurance Company,
TORtONTO.

INO. H. EWART,
Chier Aigeîat, Ontario Itralica,

EeWrfln Assurauce Cio. of llaiiîl,
OffIjrs-23 Scott Street,

TORONT'O.

[ii res.puî,41btv ToRC

,Aditie it Creei,,uil, G.e F.
Iv. '.% 1>oî;glt. 3. b. t)

ROBERT STRANG, W. A. LAMB,
WINI[ip.1<>Ot:îara Agenît.

l.vrtoi&loll. n Fifoe lui,. Co
i.a,îdoîî In anc,,iîure Co. it. ConfederatiOn Lire Association,

Flir and Marine Risks acceptcd. 5 li tet TAA

WALTER t. JOSEPH, E. A. SELWYN,
lilitrarice à Lean Agent,

we.stcrîî istrict, 1.ror.Itlco ofNi *'tici fnu.îr 'i:ctQuetîce, for lueuîrnce Co. of Neri i ierca,

1J1101>.M~~I ~è IISU'aîCC II. jof %Wnte.rion.
Once: 30 St. Francois Xavier s SI. OdaPa. ;a»C. u aokDe m>,îillionî liuliinig & 1..>,,. Aisi'C.

TCIIlojoîo26- MONTREAL. 106ýr Spaxko Street. OTTAWA.

NAPOLEON PICARD, GE.C EIFNTi
I,ttcsiret lirokl., GE C R IFET

1-.31 Notre Datit.> Street, O%

Sibecial incilittiri for îîinctîg 1 r1 Fiencîd Pliai., M<;la.
ion i City or Counîtry Csî.Cr

rcI.oifflelici, iîî%-ted. 'Nuturi1 and Stock Ilritcitîlcs
Si-telii A&eî,t Coîuîîncrcil union-
Assurc <o. 44 Elgin Street, OTTAWA.

F. M. COLE, IEDIARI) M0111ONy
I.MSURAMEC BR)Eî, Agesîtat Ot%

1731 Notre Dame Street, ISi icIiirite(lie
MONTREAL.<i.L>D>,E<

0 FnICP TI.,îqua - ) I I'tc}:
- ~~~ 216 SPARXC~STE ,Spccal Ageiît Ceonîînvrtci.,l union.>

Assurrince Co.. Russell Houst Biock. OTTAWA.

JAMES BOURNE, C. D. CH ITTY,
rttwrier aga Iaîcnèce IIfr~,

Coînimtesoycr for Vrovlniea «eqýneral Insurance Agent,

43 St. Friwcoia xavier Street, Room 27, Central Chambers,
MONTREAL. OTTAWA.

F. C. TAYLOR,
Geitiral Inuaîe gîc, C- H- A LLEIY

LINDSAY, Ont. XSPF OZ

Cai.t.*t ser %poa & Landa & ; 0  U.
Globe: R.>yai: lm peti:wndn Standard LifeAsuaceC.
;,ccidclu Co. of Norh Air.cricst: 1
Il 19,4 in.ltaud riite Gl.i,%. KING;STON. ONT.

G giWt, îidCadi.11i lxprcAx Co.

J. W. H. HOLTB3Y, KIRBY, COLGATE
Gene0ral ZDsurance Agent, a AEMSTRONO,

I W INNI PEG.
Qîen ,îa vesîern - ttti,l, Aillte- <jiterai Agcats for MNI-titaa Rild
rica tj'idaî Assraî cr1b IVîen 2oN W. Tort. of fit f»ollowin;

lFelerl lite am ... ta"In Gîene oîai
niaIAccdentCa.Caledoniant Inance Ce, or Edtne)utzfr

B3RAMPTON. Ont. Connedctit Fire Insuratice Ca.

Sil E. EA8TMURE, Manchester Fito Astanance Company.
(Jeu Suik Acidnt Balili, North British& Ltercant.ile Insutance Co.

Gel,. Sit AcciîIAîît laCO. Norwich Union Fife Insistance Society,
OfIZN IuRad CECO Scottinla Union&£ National nsuranco Co.

0f CaadaAmaean Surette Co,
181 ST. 3ÂMIS ST.-EoOM 16, Britisha A.neulca 1Marlae) insuranco ce.
Bell TOI. No. 23N. Canada Accident Assuance, Ca.

1Standard Utcà Assurance Co.

>NTO.
er, Q.C .. ,Tn, li-..kln. Q C .
IV. Jircgburt. W. 1% 1(t.ooîd,

HfENRY F. J. JACKSON,
0... b Oirio.Nlutisal Iie.srncCo.

1.aî,doit~.ad 1Ln:,ca.hire.
WtSataota ofirctandwl

a 1 Catiada Permatient Lonn & Savings
*1 ( Ciî'zelis Accident lits. Co. (Co.
GENERAL REALt ESTATE AGENCY

BROCKVILLE. Ont.

G. M. WEATHERHEAD,
Gergerai Insurance Agent,

1tCPrcint,~ the Lcalingt EaiRUgh and
LonSz Flro Inqurauco ces.

Aise Agent f'or t
Sun Lifu Asauxaoo Comffly, and

MVaunger
1111C1RV1LLE LOAS< & SAVINGS CO

b3RDCKVILLE, Ont.

W.H. GODWIN,
Geigeraf Agent

(iuardi:îît Anaîtranco Co..

Agricuttural, of IV'tertoiya
itritIlil .'.îîîeric. Assurance Co.

xi<iGSTON, ONT.
Agriculturai adjustintnts a %jecîiatty.

D. MONROE,
Cenerai Agent for'

110TAL AD OTIIEB BRIITISH
1.IUWCE COIPANIS

CORNWALL, ONT.

J. T. ROUTH,
GENERAL INSURANCE AGENT

The Platisag or large liat; 1cf
lttaraste a speialiy.

Cilice, 16 James St. South, RA MILT ON

F. F. MAGNAI,

Genoral iflsuI'alice Agent,
AINPIOi, ONT.

J. F. RUTTAN,
Real Estate and

Fire Insurance.
1'ORT ARTHUR and FORT

W.LviAi ..
1,.o. Agddrene: -Port Arithur. Ont

I

McCARTHY, G8LER, HGSKIN 4%. CREELMAN,
.FIRE INS.CO, .chldBî1Ins Victoriai Street,

1

:7

ei21WjEýî;&
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ESTABLISHED 1809.
TOTAL FUNDS EXCEED Canadian 1nvesfments

$5205a71a5 ~ FI RE & LIFE~ ,5973O

NORTH BRITISH AND MERCANTILE~~
INSURANCE C0. e

~JIf

IiIE!NRY »3~A.E
flirectohi, W. W. OGILVIE. Esv.

NEWD OFFICE FOR TUEOMI(NIuNV: 72 ST. FRUfCOIS XXVIER STREET. MONTREAL

Agents lu aii Cilles and Principal Tonrs in Canada. THOMAS DAVIDSON.
Managing Director.

E-FsTiAB3LSHED 12.<~

Standard Life Assurance Company
OF EDINBURGH, SCOTIAND.

HEAD OFFICE FOR CANADA, MONTREAL.

Existing Assur.-nce ................. $1o9,2oo,ooo.ooIVTYET 0 AAA

Annal cvc:icGovernicust.ind MItinicil:tI Bonds, $5,097,500
Sun'drics.......................... 523,000

flontises Distrilited ................ 27,500,000. O0 First.\Ioltgages .................. 2,V50,000

Iinvcsîcd Funiids .................... 3Sooo,coo.0o RC.al Es1.1c....................... 355,00z %2~I

à&, Loiw Rntcs, Absolitc Sectirity, Unconditiusnal I>olicics. Ci-ni.% settkd i:ninicdiatcly
on proof of deailh and iiie. No ciiays.bl

W. . AMY, - Manager for Canada.

292

W. M. RAMSAYV

40 *111ý


